
ReoisraxeD AT THE GeNERaL Post Orrice as A NEWSPAPER AND FOR TRANSMISSION ABROAD. 

The Economist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railwap Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 

Vol. XXIX., 

CONTENTS. 
THE ECONOMIST. 

The Money Market ............ 529 | On the Present State of the 
An Absolute Necessity that the Money Market, and its Pro- 

State as a Banker should bable Futare ...........0.0022. 535 
Publish a Frequent and In- “ and International Coin- 
telligible Banking Account 530 | = age ............ceeseceee seececes 35 

The Strong Point of the Minis- The F Public Revenue and Ex- 
WY crorccccrccovesccsccescocceses 530 | penditure ...........ssceseeeee 536 

The Business of the House of FOREIGN CORRESPONDENCE .., 536 
QeRRTRED® cccardcnoccecrecnncss 531 | CORRESPONDENCE ............... 537 

The Westmeath Bill ............ 532 | Commercial and Miscellaneous 
BD eOT a ccoccicceceqsesss 582 BD cnkidedscngetuvcceieiiicces 538 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 

Bank Returns and Money LONDON MARKETS :— 
, gn eee ae 539 State of the Corn Trade 

Bankers’ Price Current......... 543 during the Week ......... 551 
Norices AND REPORTS ......... 545 Colouial and Foreign Pro- 
Foreign Mails.............s.s00++- 545 duce Markets ............+0 551 
Corn Roturns........0......000e- Ge ° PUNE densvccnansenceaceies 552 
Commercial Epitome............ 546 Additional Notices............ 552 
The Cotton Trade ..........004+ 548 Metropolitan Cattle Market 552 
Markets in the Manufacturing The BRD. wsece<seccoscceseces 553 
IID: crenscennetbanennnapheee 550 | Imports and Exports............ 553 

American Grain and Flour FR A casccoceceseinsoccees 554 
IEE cvespucsenteusetneueness 550 

THE RAILWAY MONITOR. 

Railway & Mining Share List 555 | Railway Traffic Returns ...... 556 

Che Political Economist. 
TO 4 ADVERTISERS. —To secure insertion, adver tisements 

for the ECONOMIST must be forwarded to the Office by 
5 o'clock p.m. on Fridays. 

P Scale of Price for Advertisements. 22 
SE AE ELL AA EE 14 14 

= REF-REE cccccccccscoccesceccocee eensoccageoecoocoosceces 710 
— eer Gesabcuebin sened ebtsucragacwiectedhences 4 0 
Ce GUND Ci dcasvbccoscccepbucevdeeecescqgebescosocccecesees 5 0 
— line ‘(eight words to a /ine)......+ uboodppceqosnonens Ninepence. 

IRIN ical snnindanidntnesethsacnaoenponnecsnnnen Five Shillings. 

A SuprLement, containing the Reports of the Joint Stock 
Banks of the United Kingdom, similar to that published 
on the 15th of October, 1870, will be published by the 
Economist on the 20th of May. 

To Apvertisers.—To insure insertion for this important 
number, advertisements should be sent not later than mid- 

day, Friday, the 19th inst. 
re 

On April 29 was Published, No. IV., New Series, Price 8d 
and 84d, 

THE INVESTOR’S MONTHLY MANUAL. 
{| The INVESTOR’S MONTHLY MANUAL, for April, 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, Xc. 
It also contains a Financial Record of the Month; New Capi- 
tal Created and Called; Table of Railway Traffic Receipts ; 

Notices and Reports of Stocks, Failures, Railway, Banking, 
ce, Insurance, and Miscellaneous Companies ; New Com- 

panies and New Capital. Prices made up to April 26. 
Advertisements for next Number, to be published on 

May 27, must be sent to insure insertion on or before May 25. 

OFFICE—340 Strand. 

SATURDAY, MAY 6, 1871. No. 1 roa 

THE MONEY MARKET. 
Tue valuable comparative returns of the Clearing-house, 
which we publish elsewhere, show a great increase in the 
business of the country. The Clearing-house year begins on 
April 30, when four years ago, at the instance of Sir Joha 
Lubbock, the returns were first published ; and the aggregate | 
clearing for the year ending April 30, 1871, is greater than || 
for the year ending— 

April 30, 1870, by 297,641,000, or 8 per cent. 
-— 1869, by 484,425,000, or 14 — 
— 1868, by 761,053,000, or 23 — 

So great an increase of trade might well be thought likely to 
augment the value of money; yet, as is well known, the 
value of money was hardly ever lower. And the wonder is 
greater, because our imports show a great increase—a very 
large amount of valuable commodities having been diverted | 
from the continent to this country. Not only are we doing a 
large business, but we are holding a larger stock than formerly. | 
Why, then, has not the value of money risen or even tended | | 
to rise? The reply is that three causes have combined to | 
prevent it. 

First,—not only have goods been transmitted to this 
country which would otherwise have gone to France, but 
money from France has been sent here also for safe custody. | 
Mr Lowe held out to us, as a future ideal state to be obtained | 
by increased military defences, that England should be | 
thought the most secure place for wealth and capital in the | 
world. But this reputation we already enjoy. A very large 
amount of foreign capital is now in London, and it might be 
justly said that by transmitting it foreigners are enabling us 
to do the business which ordinarily they would do, and hold | 
the goods which in more usual circumstances they would have | 
held. This is no doubt the principal cause why the value of 
money continues so very low. | 

Secondiy,—what under other circumstances would have | 
been a cause of great importance, the great fall in the veins | 
of cotton has rendered it possible to carry on our ‘een 
industry with much less capital than formerly. The price of | 
cotton has fallen as follows :— 

Price, Price, Price, 
April 28, April 29, April, 
1871 1869. 1868. PE tas ee | 

Upland—Ordinary  .....sseeseeves ] wccvee LED ccccce “ 1 
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—a diminution allround, as compared with the prices twoor sities | 
years since, of from 40 to 50 per cent. And this has storied | 
also the competing sorts of clothing. A much less capital is 
now required to clothe mankind than was needed three or even | 
two years ago, and in consequence the clothing trade—the | 
most necessary and important trade after the food trade— |) 
makes much less demand than formerly on the money market. | } 

Thirdly,—America is sending us now bullion to an extent | 
which she has not nearly equalled since 1862. Of course | 
this is the natural course of events. America is a great gold- 
miving country, and she ought also to be a great gold-export- 
ing country. "For some years the peculiar course of events, 
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both during and after the civil war, interfered with this, but 
now the trade is returning to its common channel. The 

are— 
Imports or Gop anp Sitver From Untrep Srares. 

Three 
Months Ended 
3lst March. 

Month Ended 
3lst March. 

z 
39,548 

1,392,132 
| There is also an increase in the old imports from other 
| countries. And this increase in the receipt of gold from 
America and elsewhere is one main cause of the accumula- 
tion of bullion in the Bank of England, and of the con- 

jeoqnent reduction in the value of money in Lombard street. 

| 
THE ABSOLUTE NECESSITY THAT THE STATE AS 

A BANKER SHOULD PUBLISH A FREQUENT 

AND INTELLIGIBLE BANKING ACCOUNT. 

As we have been often informed in Parliament this week, the 

THE ECONOMIST. May 6, 1871. 

THE oe — OF THE ae: 
Ip is quite evident, from the discussions on the t, from 

e division of Thursday, and from the aru debate 
on both Thursday and Monday, that the Government is pro. 
tected by some influence other than its popularity within the 
House of Commons. That popylarity is indeed for the 
moment in abeyance. It never was 80 t within the House 
as within the constituencies; and now that the Government 
has made a mistake, or is supposed to have made a mistake, 
which the constituencies understand, many reluctant sup- 
porters feel enfranchised, and mutiny breaks out in all 
directions. The extreme dislike of a section of the Liberals 
to the heavy estimates of the year is shared by their electors, 
and is adroitly turned to use by the very party which has 
steadily recommended heavier expenditure on mili 
preparations. At the same time, so small is the affection felt 
for the Cabinet that its own supporters are not unwilling to 
see it censured; and what with desertions and abstentions, a 
hostile vote is possible, as far as the temper of the House is 
concerned, on any evening. Still this hostile vote does not 
come, and probably will not come; and it is clear that the 
Government is protected by the difficulty, for the moment the 
insuperable difficulty, of finding any alternative. Neither of 
the two parties which oppose it can produce a Ministry, and 
in this country the condition of overthrowing one Government 
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* mt .. - English Government is a great banker. In right of the Savings’ 
| Banks, it holds above 50,000,000/ of other people’s money ; by 
| means of the Chancery Funds Bill, it is endeavouring to 
| obtai ly another 60,000,000/. And . 
oe path gic . coe ad “a a ti z * * | is ability to produce another. The ultra-Radicals, it is admitted, 

| WO Leas WORD aEONEN, GG © nation may Pe £0 | cannot do this. Although exercising considerable power in ‘obtained. The money of the poor in the Savings’ Banks, | the State, they have among them few ‘mien who pretend to 

‘the money of the suitors in the Courts, may be made great) the rank of Ministers, and no one-,whem the constituencies 
‘use of ; and as the nation has undertaken the charge and | would tolerate as Premier. They have no support in the 
incurs the responsibility of repaying these funds, it has | Lords, and none in the upper classes; and they are, for the 
the right to employ them in the manner most profitable to | time at all events, without any man who by sheer ability 
| itself, always providing that it does not impair its own power | could enable them to dispense with such support. They 
‘of performing its duties asa trustee—of repaying the fund have not even a great demagogue, not one man who has ever 
in question when called on. held superior office, and not one with anything approaching | 
| But if the State becomes a great banker, it should, like | Mr Bright's power over the masses of the people. The 
|other great bankers, publish frequent and clear accounts. | country party, still half the House, dreads and detests them, | 

|| The Bank of England has not nearly so much of other people’s | while they have accidentally linked themselves far too exclu- | 

| | money as the English Government has now. The public and , sively with the Nonconformists. 
|| private deposits of the Bank of England together are only The ultra-Radicals are out of the question ; and though for | 

28,000,000/ ; the deposits in Savings’ Banks of both kinds are | very different reasons, so are the regular Conservatives. That. 
i 51,000,000/, Asthe Bankof England publishes weekly accounts, | party has plenty of men competent to administer the B8tate, | 
|| why should not the State bank publish weekly accounts also? | and at least three, any one of whom the country would, 
| The debate of this week shows the great advantage which such | accept as head of Her Majesty’s Government without any 
‘| a publication would give us. Mr Gladstone told us that the | start of surprise. Moreover its apparent weakness in nu-| 
| National Debt Commissioners were aiding to disestablish the | merical strength, though in one way real, is in| 
, Trish Church, and were helping Mr Forster to build new | another way exceedingly deceptive. Englishmen have| 

schools. Mr Gladstone said that without these banking funds | many strongly conservative instincts, especially upon those | 
| they could hardly have helped the Irish Church, even in a | questions of property, which, as many observers think, the| 

manner tolerably satisfactory, and hinted that without them | present policy of the Cabinet tends to raise. They are very | 
_the borrowing schools would have had to pay a much higher | apt when unexcited to be led by their upper classes, and the 
rate of interest. But we should like to see the account of | upper classes are annoyed, or perhaps we should say worried, | 

| these benevolent loans. We shovld like to see it proved that | by many measures of the Administration. A dissolution | 
they were good banking security. We regard with great fear | would not give them a party majority, but it might very well | 
and apprehension the notion that the State, as a banker, should | give them a House in which a majority was exceedingly 
help religious bodies, and promote philanthropic objects. | disinclined to turn them out before they had had a fair trial be- 
_Any other banker would be ruined if he did so. Still we | forethecountry. SirRobertPeelunderthecircumstances might, 
|do not say these loans are wrong—only let us see tie | possibly have taken office, but the difficulty of the Conservatives | 
| banking accounts, and judge how it all stands. is that they havein the House of Commonsno man of that type, no | 
_ Secondly,—if such an account were published constantly, | man who, while representing the genuine Conservatism of the, 
|we should be familiar with the Oonsols and the terminable | country, can head a powerful Ministry against a more power- 
| annuities held by the State as bankers. Great authorities ful Opposition. Mr Gathorne Hardy, though he fulfils the | 
| have this week contended that the terminable annuities, | first function, is not equal to the second; nor if he were, could 
_which were once Consols, could not be changed back into | he take the leadership out of the hands of Mr Disraeli. The, 
| Consols without impairing the State’s credit as a banker. We | member for Bucks, by virtue of his oratory, his history, | 
| own we do not believe this, We believe its banking credit would | and—what is sometimes forgotten—his extraordinary 
| be as goodafterasbeforethechapge. Oonsols are more valuable | tact | ne eon ee ioe | in dealing with the House of Semmens, 
_ thanannuities, and so farare r banking securities. Bu e | the necessary man of the , which nevertheless 
| accounts were published weekly, like the accounts of the Bank | in him the greatest obstacle a way. It does not trust 
of England, their meaning and effect would be no more dubious | him. Many of its representatives sti is desertion 62 | 
than the accounts of the Bank. They would be discussed | the ain many aa are Pere ne his apathy about 
and canvassed, and everyone would understand all about them. | purchase, and many, including some very prominent states 
We should not then have a sudden controversy on the securi- | men, stand pledged in honour not to serve under his banner. 
ties in which Government should invest. The public mind | The feeling roughly expressed at the last meeting of the Cen- 
would soon have a distinct, reasonable, and proved opinion as | tral Chamber of Agriculture—that after all it is not worth while 
to the management of the National Bank, as it has as to | to overset a Government in order to bring in Mr Disraeli—is 
the management of other banks. At present everything | very diffused, and for the time acts as a shield to a Ministry 
relating to the “National Debt Commissioners” is to | to whom he would be the inevitable successor, Mr Gladstone, 

_ the popular mind a puzzle and, as some one said, a “ hocus | when badgered to death, has only to say he will resign ; and | 
_pocus ;” but all dealings with the public money ought to be | his followers, content or annoyed, are compelled to close up 
| plain, simple, and well known. their ranks and support him in his place, thus acknowledging | 
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that to him there is'no alternative. Nor is there. The Con- 
servative party cannot expel Mr Disraeli, unless they can also 
deprive him of his seat ; and with Mr Disraeli at its head, the 
Conservative party, in its present condition of opinion, cannot 
be really strong. 

There remains of course the chance that a third party, 
of all Conservatives but Mr Disraeli, and of a great 

many old Whigs, may take the helm ; and no doubt such a 
party might be formed under Lord Derby, so as to include a 
great many competent statesmen. It would be very gladly 
welcomed by the upper classes, and might display very consi- 
derable administrative resource, but it would almost to a 
certainty be deficient in following. It could not carry the 
boroughs, and it would always be ruinously weak 
upon those semi-ecclesiastical questions which in this 
country influence so many votes. It would incur 
the unbending hostility of the Nonconformists, would 
be disliked and distrusted by the mass of voters, and 
would have constantly to irritate its true supporters by giving 
way to the Radicals upon questions of principle. It could only 
be a tolerated Government, and the country is as yet far from 
so angry with the Ministry as to be willing to put up with an 
interregnum. It prefersto hope that Mr Gladstone will be 
induced to go the way which it desires, or rather to avoid 
the course of which, in some half-conscious irritable way, it 
is inclined to think that it disapproves. As Mr Gladstone will 
probably take the hint and suspend action for a time in 
many directions, there is, we are sure, little danger that he 
will as yet be overthrown, though much that his hands may 
be too fettered for the good of the country. 

THE BUSINESS OF THE HOUSE OF COMMONS. 
WE want two, three, or four Housesto get through the work 
of this one House of Commons. That is the conclusion of 
Sir Erskine May, the able and experienced Clerk of the House, 
aman who knows its ways, and itscapacities, and its wants 
perhaps better than any one living, and we cannot but think 
there is a measure. of practical meaning in his suggestion. 
The business of the House has enormously increased of late 

It attends much more sedulously to many more 
questions, it takes more interest in them, it discusses them 
more carefully, and in all ways it consumes more time. At 
the same time it has not obtained, and it cannot obtain, much 
more time to consume. All suggestions to that end may be 
set down as impracticable. The House, dependent as it is 
on officials, and lawyers, and men of business for information, 
cannot establish a regular system of morning sittings, which 
neither officials, nor lawyers, nor men of business could possibly 
attend. Neither will it abolish the Wedaesday and Saturday 
holidays. Members want to dine out and attend to matters 
outside the business of Government ; and it is most expedient 
that they should mix with society not directly political, and 
feel the pressure of other ideas and less peremptory interests. 
Members of Congress say that at Washington they grow 
stupified with politics. The notion that the House might 
sit on Sundays to discuss ecclesiastical affairs only is 
of course, in a country like this, only a forced joke. 
And the suggestion that it should always meet 
for an autumn Session, though it has found some 
favour with the Committee appointed to consider the 
question, is little likely to be accepted by the House in 

general. Ministers do not like it. When the House is 
sitting they are very severely worked, more severely than 
professional men in full practice,—that is to say, they are 
engaged in severe mental labour from 11 a.m. till 2 a.m. of 
the following day—fifteen hours, with only the briefest intervals 
for food and rest. Six months in the year of that kind of 
toil is quite enough for men who cannot be young, or un- 
usually active, or unusually able-bodied, and whose daily work 
subjects them to daily and most pungent criticism. They will 
never willingly increase it by six weeks of extra attendance in 

the House; nor will the squires, who want to be hunting ; 
nor will the professional men who want to be earning 
money ; nor will the business men, who want to be attending 
to their own affairs down in their own localities. No change 
of such importance could be passed in spite of all these classes ; 
and if it were passed, it would greatly increase the influence of 
the candidates, already too numerous, who are politicians and 

nothing else, whose business is to be politicians, and who 

would be willing to sit al) the year if that would increase their | 
influence or their security. 

More time cannot be obtained, and we greatly doubt if 
business can be greatly decreased. Giving up work means in 
the House of Commons giving up power, and no representa- 
tive body ever voluntarily surrenders power. It would be 
possible, there is no doubt, to limit the opportunities of de- 
bate, which are at present excessive, and the introduction of 
oral instead of written noticesof motion—an empty form, which 
wastes half-an-hour a day—might be abandoned; but the 
change would only give more members more time to make 
more speeches, and the general progress of business would not | 
be advanced. To any form of /a cléture the House is in- | 
vincibly opposed, and it is extremely doubtful if that system, 
unless pressed to a point fatal to free debate, tends greatly to 
limit oratory. Its result is rather, in many places, to tempt 
people to speak who otherwise would be silent, who have very | 
little to say, and who say that little rather to their constitu- | 
encies than the House. Of course if the House were prepared 
for exceedingly radical changes, great reductions of business | 
might be effected; but then it is not prepared. Whole | 
departments of business might be transferred to the | 
Lords—all Indian business, for example; and the private | 
Bill legislation might be transferred to a special Joint Com- | 
mission, or even to a Ministry; but members, not without | 
reason, would be afraid of propositions so novel, so | 
sweeping, and so likely to lead either to corruption, | 
or to the suspicion that corruption had become power- 
ful—a suspicion very nearly as injurious to a State | 
as the reality. There is, we fear, but little hope of a| 
great reduction in a mass of business which, as civilisation 
develops, must of necessity become heavier and heavier, and | 
as democracy advances, must interest more members of the | 
Legislature, seats depending more and more upon the apparent | 
activity of their occupants. 

There remains Sir Erskine May’s suggestion, that the House | 
of Commons should multiply itself by a recurrence to an | 
ancient system of Grand Committees. Every one familiar | 
with the proceedings of the House is aware that a great | 
amount of its business is not transacted by the members as a | 
body at all, but by those members who are interested in the | 
business on the carpet, or who have special knowledge of its | 
details. These members do the work, and the remainder | 
either take their information from them, or interfere only | 
when their constituencies, or the Government, or some political | 
interests are affected. Sir Erskine May proposes to recognise | 
this division of labour, which is most convenient, as it stops | 
ill-informed people from speaking, and to carry out a system | 
which he thus describes :—“ If the Committee thought fit to 
“entertain the proposition, in any way, all the machinery 
“‘ would be considered in detail. It occurred to me that the 
“ best way of appointing those Committees, supposing there 
“ were, say, six of them, would be to divide the House into six | 
“ panels of about 110 members each, and that this division | 
“ should be made by a Committee, like the General Committee | 
“ of Elections, and a report made to the House. The principal | 
‘« divisions should be according to the nature of the subjects ; 
“ for instance, Bills with regard to trade would be referred to | 
“a Committee constituted in great measure of members for | 

mercantile and manufacturing constituencies, and legal Bills | 
“ to a Committee mainly composed of lawyers and other gentie- | 
“‘ men whotookaninterest in cognate subjects.” TheCommittee | 
would discuss as a Committee of the whole House does, and 
when it had discussed, and as it were licked the proposal | 
into shape, the resulting Bill or resolution would be 
submitted to the whole body for a single debate. 
Any member could guard the influence of his con- 
stituency by moving an amendment on the Report, and any | 
important matter of detail could be improved in the same 
way. We should, in fact, for most of the actual work of 
Government, have six Houses of Commons, yet tie single 
House would have ultimately an undivided and supreme 
control. The French Assembly is not controlled, though its 
action is greatly affected, by the influence of the Bureaux. That 
this change would enormously facilitate the despatch o fbusiness 
is we think clear, almost without argument—it is the method | 
adopted with varjations in most free Legislatures; and at 
present only three serious difficulties occur to us. Firstly, The 
change would make our Government rather too departmental. 
Ministers could not sit in six Committees at once, and the 
work would of course be divided; while members could only 
rise to be Ministers in the Committees which they habitually 
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but the general work might ibly be done worse. 2ndly. 
A kde of iaaien sem would be left unreported. 
Sir Erskine May provides that reporters may attend the 
Committees, and believes they would attend when tne debates 
were of any interest. That is sound, but it is unfortunately 
the uninteresting debates which need publicity the most, 
because in them corruption is most possible, and no journal 
could or would attempt to report six Parliaments. Defective 
reporting is such an evil already that we believe Go- 
vernment will ultimately be driven to publish a Moniteur 
or Congressional Globe, containiug nothing but shorthand 
reports, and even that would never reach the community as 
the condensed reports in the daily newspapers do. 3rd. We 
should anticipate some danger to the public interest in the 
discussion of those questions upon which public opinion or 
policy and the interest or knowledge of any class conflict, as 

‘for example on the question of Free Trade, or to take a 
| smaller illustrations on legislation for the Catile Plague. The 

j country could hardly trust the Landlords’ Committee to 
legislate on that, and if it did not in some degree trust it, 
the use of the Committee would become small, perhaps even 
it would be an embarrassment. There are, however, ob- 
| jections to every suggestion of improvement, while there is 
| this to be said of Sir Erskine May’s, that it would secure the 
| end the House is desirous of securing. It would facilitate 
greatly the transaction of public business—and very few of the 
| other suggestions offered to the Committee would. 
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i THE WESTMEATH BILL. 
| TE measure introduced by Lord Kimberley on Tuesday, to 
|remedy the terrorism which has been shown to be prevalent 
|in Westmeath, certainly does not go beyond what is reason- 
| able in the way of preventive measures ; and in some respects 
might be thought, if not exactly too mild, too much hamp- 
ered by conditions which may impair the efficiency of its 
working, without really protecting any endangered liberty. 

|| The Government have taken power to suspend the Habeas 
|| Corpus Act in Westmeath, and in certain districts of Meath 

and of King’s County, at the discretion of the Lord-Lieutenant, 
who is to give notice in the Dublin Gazette of the districts 
within which it is to be suspended, and this power is to last for 
two years. Beyond this the Government have taken power to 
apprehend in any part of Ireland, and detain without obtaining 

| a committal, anyone suspected of any violent crime or of con- 
_nivance at it who is known to have been “resident’’ in these pre- 
| scribed districts at the time a crime was committed, or known 
_to have been there resident at any time since the Ist of Jan- 
uary, 1871, and anyone suspected to have been in the locality 
| where the crime was committed at the time of its committal, 
| or anyone suspected to be a member of the Ribbon Society, 
|or of aiding it, and who has at any time since January 1, 
1871, been a resident in any of the prescribed districts. This 
power covers the means by which the Irish Ribbonmen usually 
escape justice. For, on the one hand, suspected Ribbonmen 
fly after the commission of any crime into distant parts of 
Ireland ; and, on the other hand, the violent crimes hatched 
by the Ribbon Society are very often actually committed by 

| strangers summoned by correspondence from distant parts of 
Ireland expressly in order to commit them, and who are really 
unknown on the scene of the crime. Under the present Act, 
either resident Ribbonmen who have fled to other districts can 
be apprehended and detained without being committed for 
trial, or strangers from other parts of Ireland suspected of 
being presemat at the scene of a crime in any prescribed 
district, may be apprehended, even though they have not been 
residents in the neighbourhood. So that if the authorities 
really know, as they usually do—through information which 
cannot be produced, because it is only given on condition that 
it shall not be publicly demanded—who the delinquents are, 
in case of any violent crime, they can certainly arrest and detain 
them in prison for the whole period appointed by the Act, 
without the production of sworn evidence against them. We 
think with Lord Cairns that the requirements with regard to 
evidence of residence in prescribed districts are needlessly 
hampering, and that while you are taking strong powers you had 
much better take them so that no petty legal difficulties will 
arise in putting them into execution. 

But a far more important question was, in fact, raised by 
Lord Salisbury, who hinted pretty distinctly that he would 
‘have taken power not only to arrest and detain without 
evidence for as long as the Act is to endure, but to pass 
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sentence and execute the sentence passed, even though 
its period should extend beyond the time prescribed 
by the Act. And of course there is a good 4d 
to be said from this view if you look only to the com 
crushing of the Ribbon conspiracy in Westmeath and 
the adjoining counties. What the Government have done 
is practically to take power to suspend the action of the 
conspiracy for two years. Many of the witnesses believed 
that this would be sufficient—first, on the ground that a two 
years’ break in it would accustom the people of Westmeath 
and the border counties to orderly and peaceable ways, and to 
break the spell of the Ribbonmen over their imaginations; 
next, on the ground that this very considerable interruption 
of their sway would encourage the oozing out of producible 
evidence against them oa which it would be possible to try 
and convict them by the ordinary criminal law. On the 
other hand, it must be admitted that if these hopes fail the 
release of the Ribbonmen at the end of two years may lead 
to the resumption of their present bad influence, and the 
collapse of all the provisional security to be established by the 
Act. 

Still, we think the Government have acted perfectly wisely 
in not taking the tremendous and almost unexampled ste 
suggested by Lord S:lisbury of empowering the Lord} 
Lieutenant to pass final sentence on offenders who have had 
none of the advantages of a public trial at all. There are 
things even more important than the successful crushing of 
the Westmeath conspiracy,—for example, that the Irish people 
should not again be led to suspect the Government of cheat- 
ing them into provisions fatal to all sense of liberty and self- | 
respect in Ireland. Suppose one Irishman who was really in- 
nocent of this conspiracy and really popular in Ireland 
were wrongfully condemned to a life imprisonment under this | 
act, a bitterer feeling might, and perhaps ought to be, roused | 
in Ireland than any which the legislation of recent years has 
been directed to allay. The detention for two years of suspected 
persons, who are to be treated as “ untried prisoners,” might 
be resented in case of any mistake ; bus it would certainly not 
excite the deep and lasting resentment of a criminal sentence, | 
passed without confronting the prisoner with the evidence |; 
against him, or giving him the advantage of a publictrial. It 
is extremely doubtful whether such a remedy as Lord Salisbury 
hints at might not be worse than the disease. We must 
not forget that, as we pointed out in our last article, there 
is a good deal of evidence to show that Ribbonism 
is greatly on the wane in Ireland, even without) 
any exceptional preventive measures, and that even in West- 
meath it is far less active than it was from ten to twenty 
years ago, though it may have recovered a certain amount of 
activity in the last three years There is no such violent ne- 
cessity for an immediate remedy as would excuse any measure 
likely to excite new and legitimate political resentment in the 
rest of Ireland. 

We hardly know why the Government have not taken 
power to arrest suspected Ribbonmen, who can be proved to 
have been recently in the prescribed districts, even in England | 
or Scotland. We are told that on occasion of Acts like the one | 
now before Parliament, the most dangerous characters in Ire-| 
land fly to Hull, Newcastle, Birmingham, or London, and 
thence direct their operations till the tyranny be overpast. If 
this be so, there does not seem to be any sound reason why) 
they should not be arrested in other parts of the United | 

Kingdom as weli as in Ireland. 

BUSINESS NOTES. 

Tae Lega Tenner Decisions 1x AMerIca.—We must 
defer to another week our comments on the telegram from 

New York, to the effect that the Supreme Court of the 
United States has upset its former decision, and now declares 
that the Acts of Congress fixing paper as a legal tender, 
not only as respects new contracts, but as respects contracts 

made previously, were constitutional. Such a decision ¥| 

obviously a most important one, enlarging as it doe) 
the powers of Congress in currency matters % 
hitherto understood, and affecting at present the 
question of the return to specie payments. We should 
prefer having the opinions of the judges in full before a | 
before remarking on the issues involved. In the meantimé, 

we can only deplore, us we did by anticipation, the ™| 
fortunate means by which the decision has been arrived ‘| 
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The Supreme Court is now in this position, that a judgment Three Months Wages. aan | » Oy} 

given a twelvemonth ago is set at nought mainly by the votes Ending. - £ £ | eee 
of newly-appointed judges, who are suspected of having | — }.STBy 1870........-serssem sceealidnntact ad 8582... 2sc2 | Ss xe # 

been appointed for their leanings on this particular question. | Sept, Big rata 
Even apart from this great aggravation, however, at a ee te TN 3869 ...... 3.8l4 | 4 
there is scandal enough in the judgment. A ean: I ain cit hike i enninitianis iiatinenis BABB. kccess 3,750 + 

Court of final appeal, the moment it _ back on Widens ctmeenminetacinincel TG & caves 36,297 
its own judgments, clearly unsettles the whole foundations 
of law. ‘There is no ag a final authority anywhere, 
and though the temptation to give contradictory judgments 
may only be yielded to by the Court in great matters, yet the 
security ot the whole law is shaken, and the mischief in these 

t matters may be immense. After this precedent the Exe- | 
cutive in the United States will be sure to think no judgment 
final which thwarts its policy: appointments will be made 
for political ends, and the judges will be assailed by party 
pleadings, to which they will have no proper answer. The 
mischief in the United States will be especially yreat, on ac- 
count of the singularly high powers reserved to the Supreme 
Court by the Constitution, and the limited powers of all the 
Legislatures. There is nothing to modify the opinions of the 
Supreme Court except the cumbrous instrument of a con- 
stitutional amendment. 

Tux OrpHaM Lock-our.—No sooner is Lancashire once 
more fairly prosperous than we hear of strikes and lock-outs. 
The workmen, as they are perfectly justified in doing, combine 
to sell their labour as dearly as they can to employers who are 
making large profits, building new mills, and competing for 
hands. But, as usual, the instrument of combination is used 
extravagantly, and matters are pushed to extremities—which 
are very serious indeed to the workmen—in disputes which 
to outsiders are utterly trivial compared with the employ- 
ment at good wages which the workmen risk. The cause of 
the difficulty at Oldham is simply about “one hour” per 
week, The workmen asked a reduction of two hours from 
their weekly period of labour, and the employers, after 
some demur, agreed to give one—the lock-out being en- 
tirely occasioned by the perseverance of the workmen in 
their demand for the reduction of the other hour. Now 
whatever be the merits of the dispute—and we should not be 
surprised if the workmen carry their point in the present state 
of the trade—it certainly seems foolish in the extreme for them 
'to risk their living entirely for the sake of getting the hour. 
It is obviously a wrong method. A week or two’s idleness 
will cost them a great deal, while there is always a risk of 
their idleness continuing longer, and the reduced hour will 
after all be at the mercy of the first slackness in the trade 
which may occur. ll the while it is quite certain that if the 
circumstances of the trade justify an advance of wages, the 
employers will be compelled to yield without a strike. With 
many new mills starting, competition would infallibly raise 
the terms which employers are willing to give. 

Co-operative MaNUFACTURE.—The dispute between the 
Operatives and masters at Oldbam, which we notice above, 

appears to have arisen from an impression among the men as 
to the large profits which the masters are now making, derived 
mainly from what is known as to the co-operative mills. We £ 
fear the knowledge is -being perniciously used; but it is Imperial Taxation of the United Kingdom in 1826 ......... 55,825,000 
inevitable that as co-operation spreads the workmen, as a class, — TROD Ginctinis 54,208,000 
will be able to use in their negotiations with employers a os os sade seteeee aaaennee | 
knowledge which they did not befure possess, and we can pi Lo 1868-69... 65394000 || 
Only hope that with experience they will both know more 
and use their knowledge more wisely. Anyone can see how- 

\ever how tempting to workmen will be the knowledge of a 
lene of profits like the following, submitted by a correspon- 
Ps of the Manchester Examiner :— 

Wacxs paid to whole of work-people at Sun Mill, compared with 
Prorits since 1866. 

This is for a company which has a share capital of 50,000/ and | 
& loan capital of 47,000/, and shows that while profits have | 
been earned in every quarter since 1866, except the firsi, the | 
whole profit earned since that year, or in four years’ time, is | 
72 per cent. upon the capital, the present annual rate is 30 per | 
cent., and the amount of profit earned is equal to the whole 
amount of wages paid the workmen. From such knowledge 
as this therefore the workmen make the inference that for 
every shilling they earn the capitalist pockets a shilling, and 
they would like a larger share. The opposite considerations 
as to years of loss—this particular co-operative society it is 
stated had 15,000/ against it in 1865—are not likely to strike 
the workmen, nor the fact that while some companies have 
profited others have lost more, one or two special cases of 
profit producing an exaggerated nction, nor the point as to 
whether anything but very large profits in some years will 
tempt capital into so speculative a trade. This knowledge 
however they ought also to learn in the long run, and co- 
operative societies may assist in teaching them. 

———— es 
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Tut Progress or NarronaL EXPENDITURE IN ‘THE 
Unitep Kryepom.—In the course of the Budget debate on 
Monday, one or two interesting remarks were made by Mr 
Stansfeld incidentally on a subject of no small historical 
importance. Contrary to the general impression about a rapid 
increase in our national expenditure and burdens, the fact is 
that the increase has been very small during the last twenty 
years. As regards only what is socially the most interesting 
part of our national expenditure—that on civil government— | 
the increase is excedingly small indeed. “ There had already,” 
eaid Mr Stansfeld, “ been laid on the table, and would shortly 
“ be distributed, a return drawn up by an extremely able ac- | 
“ ecountant—Mr Mills, of the Treasury—which would show || 
“ that from 1853-4, a year so often taken as indicating the 
“ economy which preceded the Crimean war, down to 1868-9, 
‘the increase of expenditure for civil government, whether 
“ charged to the Consolidated Fund er to the Civil Service | 
“ Estimates, was less than 3,000,000/.” And as regards the | 
increase of the whole expenditure, Mr Stansfeld stated in 
another part of his speech—‘“ The real increase in the expen- 
“ diture of the country in 1870-1 as compared with 1855-4, | 
“ making allowance in respect of transfers, miscellaneous | 
“ reyenue, and so forth, was 5,500,000/.” The return to 
which Mr Stansfeld refers will be a very important one, but 
it is curiously confirmed and anticipated by some of the | 
figures furnished by Mr Goschen in his recent report. In 
order to state the proportion of Imperial taxation on real pro- || 
perty to the entire taxation at various dates, Mr Goschen | 
inquired with some minuteness what the amounts of revenue | 
that could strictly be distinguished as taxation had been. The | 
result is the following series of figures, which we extract from | 
the Appendix to the Report* :— 

—so that not only as compared with the year before the Crimean 
war, which is the year Mr Stansfeld selects, but as compared 
with a period of thirty years before that, the whole increase in | 
the amount levied by taxation is exactly 10,000,000/. on- 
sidering that the wealth of thecountry has far more than doubled 
in the interval, and that the population has greatly increased, 
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| Three Months Wages : Profit the result is singularly creditable to the management of our | 
| Endi national finances. As Mr Goschen points out in his report, | 
| saath, 1867 Sindee bepiateeensctaimngessoanese 2871 cde . the corresponding fact in the history of the various European 
| EE Oe eas, edcasdneniesseses 2,817 eosees 564 countries from which he had information is the very opposite. 

Sg ee dick ee vlbhnigsibbbctsieeceseectee BD. saw 1,312 
; iittala th 3.065  ....- 1,404 In France the increase of Imperial taxation between 1836 and | 
: i hiticitansneerervese corse 8,007 ...... 3,745 1867 was from 33,772,000/ to 60,160,000/, or 26,388,000/ ; | 
] June, ~~ ceecoececccecscreseseeseseseseessess 3,226 eoecece 3, 037 and i in Belgium, Holland, and Prussia, where the total amounts 

1 —  seeeeereeenesnseeressessesseneeaees Sony eoneee aa: dealt with are smaller, the increase is 69, 81, and 70 per cent. | 

i Mest, 1500 Bas TL 353 | respectively, as compared with an increase of 17 per cent. in | 
>, | June, — ...... tilidh cqnecndrodebnanacec ones 8,352 .. ...... 1,405 the United Kingdom. One conclusion from these eens raay, || 

Se — : 57 ... 1,009 
| 

‘ a restores a oe aes * Table XII, Part TIL. Appendix A | 
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1 we think, be very safely drawn. To speak in the language of 
|| 1826 or 1843, of the “ crushing taxation ” of the country at 
‘| the present time, when in fact the taxation has hardly in- 
| creased at all, and the tax-paying capacity has been multi- 

|| plied, is surely most inappropriate—all the more if we reflect 
| how much more scientifically the smaller proportionate burden 

{ 

| 

| is now adjusted. 

| CLeartne-novuse Sratistics.—The fourth year since the 
|} publication of the figures of the Clearing-house having now 
|| been completed, Sir John Lubbock has eaused to be made up 
|, as usual an analysis of the statistics of the year as compared 
| with previous years. It is as follows :— 
| On Stock- 

| Total On 4ths 
i] for the Year. of the Month. 
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| 1867-1868 .....0.+000. 3,257,411,000 ... 
|) 1868-1869 ......000 3,534,039,000 ... 

| $BED-1870 ..0..c-0eee 3,720,623,000 ... 594,763,000... 
‘) | 1870-1871 4,018,464,000 ... 186,517,000 ... 636,046,000 .. 
‘|| The total amount of bills, checks, &c., paid at the Clea: 
‘|| during the year ended the 30th April, 1871, shows, therefore, an in- 

crease of 297,841,000/ over 1870, and of 761,053,000/ over 1868. The 
|, amounts passing through on the 4ths of the month for 1871 have 
| amounted to 186,517,000, showing an increase of 17,994,000/ over 1870. 

:| The payments on Stock-Exchange account days form a sum of 
635,946,000/, being an increase of 41,183,000/ over 1870. The pay- 

| ments on Consols account days for the same period have amounted to 
| 169,141,000/, giving an increase of 20,319,000/ over 1870. 
| The increase in 1870-71 is thus as large in amount as in any 
| previous year, and the business increase is proportionately 
_ large. In counection with this return, we may again notice 
_ the remarkable advance of the recent Clearing-house figures 
| over those of the corresponding period of last year. 

In the beginning of 1871, as we noticed at the time, 
| there was no increase—rather a falling off; but now 
|| the whole increase since the 4th of January, 1871, is 
| 118,000,000/, or 9 per cent., which is about the average 
| annual increase. The figures of last week, which we give 
' elsewhere, are very remarkable—the increase being 
|| 16,744,0002, or about 19 per cent., caused by a regular 
| increase of from 4,000,000/7 to 5,000,000/ on each day of 
|| the week, except the last, when there is a slight decrease 
owing to the comparison being with a Consols settling day 

|| last year. 

147,113,000... 
161,861,000 ... 550,622,000 ... 
168,523,000... 
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LiasiLity or Discnarcep Banyxruprs ror Canis IN 
Limitep Companres—Oontrapictory JUDGMENTS.— 

| The Court of Chancery and the Court of Exchequer appear 
this week to have given contradictory decisions in cases in- 
volving identical issues as to the liability of a discharged 
bankrupt for calls in a company of which he had been a mem- 
ber. The Chancery case was that of the Land Credit Com- 
pany of Ireland (Limited)—McEwen’s case—the question 
arising through an an attempt to include McEwen in 
the B list of contributories. It was pleaded, however, 

|, that though he had been a shareholder, yet the wind- 
ing-up order was made before his bankruptcy, and 

'| that he was freed from all liability by his discharge under 
the bankruptcy. To this view the Lords Justices of Appeal 
adhered, remarking that a winding-up order “is the com- 
“mencement of legal proceedings, in the course of which it 

_“ necessarily becomes the duty of the Court to determine the 
|| “ liability of every alleged contributory of the company, and 
|| “ the amount of such liability.” They therefore dismissed the 
summons of the official liquidator, holding that his only claim 

_ was against the trustees of the bankrupt. So far, the Court of 
|| Chaneery. The Exchequer case was that of the City Discount 
Company (Limited) v. Lloyd, in which also the claim was by an 

(Official liquidator for calls, the only difference being that the 
| winding-up order was made during the currency of the bank- 
|ruptey and not before it, though the calls in questien had 
_ been made shortly after the bankruptcy. Here the Court of 
| Exchequer has decided that the bankrupt’s discharge under 
| the bankruptcy does not exonerate him, holding that the debt 
| was not provable in bankruptcy. Such are the decisions, 
and their principles appear to us clearly inconsistent, The 
inconsistency perhaps arises through the original error as to 
the provability of such debts in bankruptcy ; but in the one case 
as in the other, the liability was a contingent one at the date 
of the bankruptcy, and ought to have been considered equally 
provable. 
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Tue Prixcrpats or Deravirrye Broxers.—By their 
decisions this week, in the cases of Duncan v. Hill, Duncan v. 
Benson, and Price v, Weston, which were all cases involving 
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the settlement of accounts between brokers and their prin. 
cipals, the Court of Exchequer have made an important appli- 
cation of the doctrine that the rules of the Stock Ex 

are imported into all contracts made there. In the first case, 
the largest in amount, the defendant had a balance of 1,689/ 
against him on the 13th of last July, and wished his account 

to be closed ; but this not having been done, the balance wags 
increased to 4,000/ on the 15th July, and finally to 6,032/ at 
the time when the brokers were declared defaulters. It was 
contended for him that the contract was really between him 

and his broker only, and that the transactions having been 
closed without instructions from the principal he was not 
responsible. In the other two cases the facts for the de. 
fendants were even stronger, the broker having there received 
the amounts required for contango. The Court have how. 
ever held distinctly that tae rules of the Stock Exch 
apply to these contracts between brokers and principals, and 
that the closing of the transactions having been ordered in 
aecordance with these rules, the principals must pay accord. 
ingly. The law laid down in a former case has thus been 
confirmed, and it is certainly of no small importance to those 
who have speculative dealings on the Stock Exchange in diffi- 
cult times, 

PosTaGE BETWEEN Encianp AND AmERICA.—Mr See] 
is to be congratulated on the partial success he has obtained 
in promoting his proposal for a postage rate of 1d between 
England and the United States, and also between England 
and English-speaking colonies. He did not succeed, it is 
true, in carrying the precise notion he proposed; but the 
assurance of Mr Gladstone that he considered the matter 
most important, and his assent to a modified resolution 
recommending the Government to enter into communication 
with the United States on the subject of a reduction of the 
rates of postage, are no small successes for the friends of 
postal reform. The case, as put by Mr Seely, is really a very 
strong one. The extension of facilities of intercourse between 
emigrants of all classes and their friends at home, and gene- 
rally between all English-speaking countries, is in the highest 
degree desirable. Not only, it may be hoped, will good feeling 
and mutual knowledge be promoted, so as to make war more 
and more difficult between them ; but as a matter of political 
education it is important that the members of any political 
community should share in wider interests than those which 
are exclusively their own, and it will be a pity if the facility 
for this education furnished by the co-existence of so many 
independent communities, all speaking the English language, 
and naturally connected closely by ties of kinship as well as 
business, is not fully taken advantage of. The political plea 
for increasing the facilities of intercourse among these nations, 
even at some cost, is thus a very strong one; and Mr Seely 
showed that the cost of his proposal, as compared with the 
existing arrangement, will be very small. Even assuming that 
there would be no increased correspondence, he said the cost 
for cheaper postage to and from the United States alone would 

be 31,700/, and for the colonies, 40,463/—making together 
72,1632, which is surely a small price to pay for so many 
advantages, and would in all probability be only a temporary 
loss. The reply of the department that a loss is already 
incurred, to which the new arrangement suggested by Mr 
Seely would make an addition, is sufficiently met by the 
double rejoinder—(1) that if the postal service with America 
is to be kept up, though it does not pay, there is no use doing 
the thing by halves—the additional loss does not signify, 
especially as the new advantages proposed to be gained are 
not less important than the old; and (2) that while the 
proposed additional loss will only be temporary, it is possible 
to work the service more economically, so that it may soon ! 
established on a sound footing, with the prospect of a rapid 
increase in its receipts. If ever there was a Post Office servic®, 
where an exact balance between receipts and expenditure 2 
that particular branch should not be too closely exacted, this 
service between England and English-speaking communities 8 
one; and as there is a certainty of introducing grealet 
economy in a year or two, and the new arrangement ¥ 

supply a more progressive business, there is no use in delaying 
reform. 

Onancery Fusps But—Erratum.—In our last week's 
article on the Chancery Funds Bill, the intended saving ! 
interest to the State on the 60,000,000 of Chancery money 
was unfortunately misprinted. It was stated to be 1} Pp 
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cent., but the figure, as was obvious from the context, was 1} 
cent., giving an accumulating annuity of 750,000/ (not 

725,0001, as printed) for the reduction of the Debt. 
— ~~ 

ON THE PRESENT STATE OF THE MONEY MARKET 
AND ITS PROBABLE FUTURE. 

TO THE EDITOR OF THE ECONOMIST. 
Srm,—Many articles, some of them of great ability, have 
appeared in the newspapers on the subject which I now pro- 

to diseuss from a point of view, which has not, so far as 

[have remarked, obtained that attention which its importance 
deserves. 
We have been told of the immense quantity of unemployed 

money in the London market, of the low rate of interest prevail- 
ing there, and of the difficulty of finding suitable investmants as 
respects a reasonable annual retura combined with security. We 
bom been told also of the mode in which the contribution 

don France can be transferred from London and Paris 
to ap Berti, and of its probable employment when received there. 
But in most of the observations here referred to, money alone, 
that is to say, gold and silver coin or bullion, and their repre- 
sentatives, bills of exchange or credits, have been mainly 

ed ; and little or no attention has been paid to the great 
truth which underlies the question, and which must be 
thoroughly examined in its bearing on the subject if we are 
ever to arrive at a satisfactory result. 

Now, interest is not ultimately paid for the use of money, 
but of capital—for the various commodities and services em- 
ployed in production. One may imagine a high rate of interest 
with a great abundance of money, and a low rate of interest 
with but little of a circulating medium. 

The Lancashire spinner who buys cotton does not really 
pay interest for the money which he borrows on the bill of 
exchange discounted with a banker, but to the importer of 
the raw article, which he converts into twist, for the use and 
wear and tear of his machinery, and for the food, clothing, and 
lodging which he furnishes to the workmen employed in his 
mill during the process of manufacture. 

in, the farmer who borrows in the county town a cer- 
tain sum, required to make up his rent, really furnishes the 
articles consumed in his landlord’s household, or for the 
means of support for his labourers, and the other requirements 
of his business. Now, regarding from this point of view the 
existing state of affairs and the probable future of the money 
market, what is the conclusion to which we must arrive ? 

If the principle above enunciated be true, the rate of in- 
terest must finally depend upon the demand and supply 
of capital. It will be high when the demand is great, and the 
supply small in proportion, and vice versd. Now what has 
been the coarse of events during the last 8 months. Never 
perhaps had so large an amount of capital been dissipated and 
|destroyed in an equal space of time. Never perhaps has 
unproductive expenditure gone on upon 80 gigantic a scale. 
The labour of probably a million of men in the flower of their 
age has been diverted from the ordinary pursuits of industry, 
and devoted to the trade of war. Agriculture has been 

‘interfered with over a vast extent of country, crops destroyed 
OF requisitioned, roads, bridges, and railroads blown up or 
injured, manufactures interrupted. Nor is the end yet 
‘come. A war with a foreign foe, which may perhaps be 
|Tenewed, has been succeeded by a'civil war in which French- 
men are arrayed against each other. * 

T have remarked that the rate of interest depends upon the 
demand and supply of capital; but it must now be observed 
that the demand here adverted to is a demand, accompanied 
With a reasonable assurance, that a lender may receive his 
stipulated interest with regularity. Without such an assur- 
ance, the demand is simply a desire to borrow and to consume 
“a very different thing. 
As long as the war, either foreign or domestic, continues, a 

}/emand in our sense can hardly exist, and at any rate can 
j| Only be responded to by speculators who are willing to buy a 

few lottery tickets, which may turn up great prizes or utter 
blanks, like the South American Cotton loan. 

But let us suppose the war at an end, what will be the con- 
dition of the money market ? 

The demand for capital, comprehending in it the power of 
giving security more or less satisfactory, will be enormous. 
_ From the Governments, especially of France, whatever 

that may assume; then from individuals, descending 
from the large ee | whose chateau has been damaged 

and tenants ruined, from the mineowner or great manufac- | 
turer whose business has been injured or destroyed, to the | 
little shopkeeper who is unable to cover his outstanding | 
debts or replenish his drawers and shelves, to the peasant 
proprietor who usually, with his few acres already mort- 
gaged, has to replace his little stock of animals and imple- 
ments, and so maintain his humble household. 

Without enlarging upon this picture one must, I think, be 
convinced that after peace and tranquillity have returned, and 
a certain amount of security also, the demand for capital wilil 
be enormous, and the rate of interest high in consequence. As 
for the supply no trustworthy idea can be formed : nobody can 
say how much corn, how many animals, how much clothing, 
or how many implements are available for the use of the 
sufferers; butat any rate it may be affirmed, with absolute 
certainty, that so far as these are represented by the surplus 
money existing in London, Amsterdam, Hamburg, &e., &e., 
this surplus, which in London cannot exceed six or seven | 
millions at any one time, would be swept away in a week. 

I do not of course mean to deny that the amount of | 
money and its substitutes forming the whole existing mass of | 
loanable accommodation which exists in the money markets of 
the world has a great temporary influence on the rate of inte- 
rest. Morey, being the standard and measure of value and 
general instrument of exchange, is usually that which is lent 
and borrowed in the first instance ; but this money is speedily 
exchanged for that which is really required. The uitim - 
effect of a large issue of money is not to lower interest, but 
raise prices. 

on which I have touched in this letter. I hope, however, 
that the generai line of thought has been sufficiently indicated. 
My object has been to show that commodities and services, | 

and not money, are what are now likely to be asked for in the | 
way of loan, and that these must in all probability be dearly 
paid for. People cannot eat or drink gold and silver or bank 
notes, nor can these purchase what does not exist.—I am, sir, 
your obedient servant, N. 

SPAIN AND INTERNATIONAL COINAGE. 
TO THE EDITOR OF THE RBCONOMIST. 

Srr,—The Spanish Minister of Finance, Don Sigismundo 
Moret, has lately issued a report setting forth that on grounds 
of international convenience, Spain should issue gold coins of 
the value of 25 pesetas or francs, instead of the value of 
20 pesetas or franes. He points out that the proposed type of 

Much more space than I can venture to slain 
would be required in order to explain fully the various matters || 

~<tge— oe 

coin is very suitable for Spain, where gold pieces (the Isabel | 
doubloon) of 100 reales or 10 escudos have been extremely 
popular. He also remarks that the piece of 25 will be more 
advantageous in many ways than one of 
francs, as it simplifies accounts, exposes proportionately to 
value a less surface of coin to abrasion and wear, and dimi- 
nishes by one-fifth the number of pieces, thus economising 
time in counting, and saving the country expense in coinage. 

The Minister declares himself satisfied that it is sound 

20 pesetas or || 

political economy, as well as desirable, either to discontinue 
altogether the coinage of 5 peseta pieces in silver, or else 
to limit their circulation to small transactions; and he looks 
forward to the expectation that the nations which have signed 
the Convention of December, 1865, will shortly come to an 
agreement in this respect. 

It is gratifying, from an English point of view, to find that 
the principles on which we established our single standard of 
gold, with silver as a subsidiary token coin of limited cir- 
culation, are now finding favour in so many foreign countries ; | 
and that the important international type of 25 francs, for 
which numerous banknotes have been issued in France, is 
much welcomed in Spain and London. 
gary, where the Monetary Convention of Paris takes eifect 
from the Ist January of the present year, it will be specially 
useful as: containing exactly 10 florins of 24 francs. The 
Spanish Minister truly observes that the gold piece of 25 francs 
or pesetas will have an important influence on the aseimilation 
of the monetary systems of England, the United States, and 
other countries. It will, no doubt, as the Chancellor of the 
Exchequer was one of the first to observe, afford a stimulus to 
our action in international coinage. 

King Amadeus of Spain has lost no time in giving effect 
to the Minister's recommendation, and by decree of 21st 
March, has ordered the coinage of gold 25 peseta pieces 
in substitution for the 20 peseta pieces authorised 
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But the Commune would certainly not have hesitated to seize 
the stations and the rolling stock, and to exercise rigorous 
measures against the directors and principal officials. Accord. 
ingly it was deemed a ; Po sien 
began by presen e Jy, 000T, pa down for it j 
the 9. 000,008 ae two or three days the Bestern 

lowed with 354,000f, the Orleans with  376,000f, the 
Lyons with 692,000f, the respective sums demanded from 
them. The Western has not yet contributed the 275,000¢ 
exacted from it, but it will have to pay. It is, however, ing 
different position to the other four, for the reason that 
run trains from Paris, wher.as its lines in Paris are 
closed. 

In addition to the five companies here named, there jg 

by the Republican decree of 19th October, 1868. The 
diameter of the new coin is 24. millimétres, like that of the 
French and Austrian pieces of 25 francs, destined to be the 

same as the 5 dollar, half-eagle, or pound sterling of the future. 

Its weight is 8°06451 grammes of gold, nine-tenths fine, so 

that 124 pieces of this coin will weigh exactly 1 kilogramme. 
—I am, &c. Frepx. HenpRIxs. 

April, 1871. 
oe 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending April 29 :-— 
is Receipts of another great one—the Southern. The Commune has mage 

| ea of es no mention of it. In the course of the war we were told that 
a P vs the company had, from motives of patriotism, paid in advance 

i” Wiiiemate se 28) Rit Be 406.000 the land and other taxes in all the departments through which 

Re EEE seafooo | its lines run. “Has it paid also those levied at Paris ons 
ae DANONE .scicistisknasidinchedsbbaatalbiitiensiedlitaae 210,000 bonds, &.? It is not so much within the power of the Com. 

3 RAIIRD cconnccccoesannsesahesvnccontosas wennncoont posnene 27,000 mune as the others are, since it has no station and no rolling. 

ee Tes00mne 08S.....cccoscocccccersocceccoccoconssecessonsee 77,000 stock at Paris; but it possesses here a fine building in whi 
i Brat Gis0 «a cccccencseveveccsnscccevcotpassensnssctocee = its central offices are, and that could be seized. 
| ea Telegraphs .......cccccccccccsecsessscscecsccsscesssocce nil. There is a railway round Paris, and within the walls, 

y e x oo Perce rrerseeseseerseeceseerseeeeeeesseeee ore the Ceinture, mi fies the five great lines, and is = 

'4 »% . ; scel WOUS, .ccccccccccccccccce secseesecccevcccveces ’ property. At first the Commune said nothin about it, but 8 

tn SAAT sahvcipeanviercmbaienmesann wee 1,432,966 decree of 4 [st er, it ey ae Aye = irae 
i : : "ARC taxes, and those ve become due e 
ae oe eae of the an cv ae oe ae nae n- | those accruing after that date to be paid every ten days. What 

) hed oe ee a the arrears of this company are we are not told. 
ee diture were 1,093,452/, viz. :-— ; 

ie cone ee eee eee ee (ees Setanedd OF BiB coccececescesevesscccscsccenbevonsncesess nil. public and priva . - = of du 
ie Mw Other charges on Consolidated fund ............+6 75,000 cease to be imposed, and that those paid since the 18th ‘March 

| ae SRN CTEINO cn snrtnsineansoensheematieninengeten De 1,018,452 shall be restored. This decree has caused surprise. Disc. 
et Telograph services ...ccccccccocccsccccescocsccccccoess vil. pline must be maintained somehow in all great administrations, 

ieee 1008, 488 and if it be not by fines, it must be by the more rigorous mea. 
r 52 sure of dismissal. Secondly, the Commune has evidently no 

right tointerfere between the employers and employed in private | 
enterprises. The remark having been made that in railway 

During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :—- and other great companies fines do not, as the Commune 

Bank of Bank of alleged, profit those who levy them, but are paid into funds 
England. Ireland. Total. | for the relief of employés and men, a circular issued in its 

4 £ £ _ | name says that the distribution of such funds is for the most 
, Balances or April 22 ......... 3,272,796... 892,171 ... 4,164,967 | part made arbitrarily, or from personal considerations, and that 
. 7 April 29 «00004 3,868,130... 733,420... 4,606,550 | roliof itself is “a direct insult to the dignity of the labourer, 
/ . . and an outrage on his morality.” 

Tnereaseveeenevveee  SO59B ow 5)  A4LOSS |The curious discussion in the Commune on the Mont 
Piété, of which mention was made last week, has not been | 
resumed, and consequently has produced no decree. But a| 
body called “ Commission of Labour and Exchanges” has pre- 
sented a report, in which it recommends the liquidation of that| 
establishment. After giving a history of pawnbroking from, 
the earliest s (compiled from Guillaumin’s Dictionnaire du 
Commerce et de la Navigation), it states that the Mont de Piété of 
Paris, which is a monopoly, borrows money at 3 per cent. with) 
in addition, certain allowances, and lends on pledges at 12 to, 
14; that the expense of its administration is scandalous, the | 

issued a few days back a decree which startled the public. | salaries of its employés absorbing about 960,000f a-year: that 
It required five of the six great railway companies to pay | in 1869 its profits were 784,737f, which went to the hospitals 
within forty-eight hours 2,000,000f, for “arrears of taxes due ‘ that the amount of its loans is 38,000,000f, and that the la | 
previous to the 18th March ” {date of the last revolution], and | itholdsas security forthese are worth 180,000,000f. The dissolu-| 
ordered that from that date the tax on peas and goods | tion of the establishment is proposed to be effected by the pay-| 
carried in express trains should be levied on the s | ment,in bondsredeemable in five years, of the sums it owes ; and 
receipts at Paris at the rate of one-tenth of the whole; | the restitution on payment, or promise to pay, or gratuitously, 
also, that the taxes on shares and bonds, and all the others | according to the situation of the borrower, of the pledges it 
exacted from railways, with the exception of that on real | holds. e Commission does not say who is to support the) 
roperty, should be paid at the rate of a twentieth of the total | loss the liquidation will present, but it is of course to be the 
ue—the said total being assumed to be equivalent to that paid | public. It undertakes that in place of the Mont de Picté “a | 

last year; whilst as to the real property tax it was declared | social organisation, assuring to the workmen guarantees of | 
due in meg Sve the buildings and lands situated within the | assistance and support in case of want of work or of sickness,” | 
Commune. e 2,000,000f in question are not the whole of the | shall be cdahioken’ But it abstains from indicating what " | 
arrears owing, but the decree said that “ it was just to take into | will be. In the Mont de Piété affair, we have an example af | 
consideration that the companies had sustained serious losses | the way in which things are m in this country. Itis/ 
by the war.” Now it may be that the Commune, as a de facto Go- manifestly monstrous that a charitable establishment, forsuch | 
vernment, has the right to get in arrears of taxes; but it | it is considered, should ¢ 12 or 14 per cent. for loans t0 | 
should have remembered that the companies have a set-off | poor people, and about 960, a-year in salaries for 80 doing; || 
against them in the shape of contributions due from the | and yet no statesman, no Parliament, has ever even thought of | 
Government on what are called the “ new net-works,” which | putting down the iniquity, and of replacing it by a system) 
they were forced to construct, though certain not to be pro- | that would be practically useful to the working men and to | 
fitable. With respect to the taxes accruing since the revolu- | the poor, and that would at the same time cost nothing t? the’ 
tion, the Commune, as the de facto authority, is probably | public. 
justified in levying them; but the basis fixed for the levy is | The manner in which the Versailles Government has dealt 

;| perhaps, under existing circumstances, not quite fair. Perhaps, | with the question of commercial bills is really deplorable. It 
ee it would oe — ane — if the companies | has had to remedy its mistakes and omissions therein 1 | 
esire a certain delay sho owed for ent, as in | making the Assem ived : * Gout 

ordinary times to all tax-payers; but instead of that they are sepeial il ou tows anew deem, thepe enmasines bills payable at Paris, or fallin from. the 18th 
req to furnish all that is due from the 18th March to | March to the tenth in that 1 ay fallow” she “e-establishmest 
20th April, and after the latter date to pay every ten days. | of postal icati . 
To be sure the Commune is in sore need o naar” - posta! communication between that city and other parts . France, shall ‘ 

The part of the oe hostile to the Commune hoped that The shall only be exacted after the latter date ei 

1d03: 

The other receipts to date were 113,769/, the other ‘pay- 
ments were 11,700/. 

Foretqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, May 3. 
The Minister of Finance of the Commune, a citizen Jourde, 
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the companies would resist the demand for the arrears, and | has submitted oo the Aseombl: a eked Budact for 
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iginally estimated. But in addition there are the extraordi- 

nary ee of the war to provide for, which are estimated at 
651,457,050f ; also the cost of maintaining German troops, es- 
timated at about 225,625,000. 
According to explanations given by the same Minister in 

Parliament, Prince Bismarck was in error in stating that 
France had not kept her mangret with respect to the pay- 
ment for the maintenance of German troops. An arrange- 
ment for delay had been made with the German Commander- 
in-Chief in France, but 4s it had not been ratified at Berlin, 
the first payment due under the original convention had been 
duly effected, and the second would be made on the 15th May. 
M. Pouyer-Quertier did not say what the amount paid was, 
bat it it is known that the expense of maintaining the Germans 
exceeds 2,200,000£ per day. 
A Bill has been presented by the Versailles Government to 

the Assembly declaring that the property of the State, of 
churches, and of commercial companies cannot be sold or 
sequestrated by “ the pretended Commune of Paris,” and that 
any mn buying or appropriating the same can be prose- 

cuted under the penal code at any time for the space of ten 
It is not likely that this measure will intimidate the 

Commune, but it will probably prevent people from buying 
roperty that cannot be secreted or removed from the country. 
“ addition to the Bill, the Government has deemed necessary 
to warn, through the Offciel Journal, people at London not to 
buy, except from respectable houses, securities of the city of 
Paris, a number of them having been abstracted from the 
Hotel de Ville. 
A Committee of the Assembly, consisting of sixty members, 

has commenced an examination into the contracts and pur- 
chases for the war, and has called on all persons possessing 
information on such subjects to give it. The inquiry is to be 
asearching one. The Government on its part is collecting 
details of the damage sustained by the public, and by 
individuals in the provinces invaded by the Prussians. The 
other departments will have to indemnify them. Before long 
it will be neces: to provide also for the sufferers from the 
bombardment of Paris. 
A daily newspaper, called the Messagez de Paris, specially de- 

voted to the Bourse and to financial affairs, and which has been 
in existence for fifteen years, has had to suspend its publica- 
tion on account of vexations by the Commune. 

The annual meeting of the Southern Railway, fixed for the 
29th ult., hashad to be postponed, in consequence of a sufficient 
number of shares not having been deposited. 
The Orleans Railway Company announces that measures 

have been taken for paying in the country from the 2nd the 
coupons of shares and siilestiane. 

Paris, May 4. 
The Commune has published to-day a detail of its receipts 

and expenses from 20th March to 30th April, as presented by 
its Minister of Finance, M. Jourde. It is simple justice to say 
that there is no example at the Hotel de Ville of accounts 
being given with such promtitude, and that none were ever so 
clear. Baron Haussman, in particular, was always a long 
time in rendering a report of his administration, and 
when he did it was hard to understand. 
The receipts of the Commune from 20th March to 30th f c 

UII AOEID 5 cits cs cctccmnsicososcvcssveconscsscs 26,013,916 70 
© CXPENSES,......0eceereeee teesecccccccccsccscceccoccscceccccess 25,138,089 12 

So that there remained in hand on Ist May ............... 875,827 58 

In the receipts stands first a sum of 4,658,112f 21c found at 
the Ministry of Finance; but a note says that it “ presents a 
difference with what, according to the accounts, ought to have 
existed.” The next item is 7,750,000f obtained from the Bank 
of France ; next 8,466,988£ 10c from octrois. Then follow a 
string of items of telegraphs, direct taxes (110,192f), 
customs (33,010f), markets, tobacco (1,759,710f), stamps, public 
works, reimbursements from National Guard, &c., &c. In the 
list there is one of 8,928f for “various seizures and requisi- 
tions,” and in it figure 1,308f taken in the palace of the Arch- 
bishop. Unless gross misrepresentations have been made, the 
Seizures greatly exceeded this sum; but the Minister of 
‘Finance, we may presume, only accounts for those paid over 
to him. Under the head of “ ies, decree of 27th April,” 

18 a sum of 303,000f. Thatis the levy madeon the Northern 
Company—the other companies only paid after the 30th ult. 

€ or two of the items are curious :—‘ Association of Shoe- 
makers, 775f 50c.” Why do shoemakers pay money to the 

vernment and not tailors, or other trades? “ Caution 
2.0502. from Mesdames Andrien, Monteuil, and Finbruk, 
2,050f.” But who these ladies are, and why they paid, are not 
stated. « Mayoralty of the 6th district, 17,305f.” How is it 
that the 6th mayoralty of the ninety in Paris alone made a 
vr t? “Stoppage of salaries of e 

e for the pension fund, 28f.” This sum is so small that 
€ number of employés must be immensely reduced, or that 

Scarcely any of them have been made to contribute. 
In the detail of expenses, we find first 1,445,645f 64¢ for the 
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20 Municipalities of Paris; next, 20,056,573f for War, and 
1,813,318f for the Commissariat. The different ministerial 
departments have taken little, the highest being that of | 
Foreign Affairs, 112,129f, and the lowest that of Public In- 
struction, 1,000/. But as the Commune has but limited foreign 
business, seeing that the Powers have not recognised it, and 
as it has accepted the charge of educating the people, we 
might perhaps have expected these figures to be revised. In 
the list of Ministries, by the way, nothing is put down for 
Finance—a strange omission ; that department being, after 
War, more important than any other. The Hotel de Ville and 
Mayoralty of Paris take 91,753f, the Executive Commission | 
90,675f, the Commission of Safety 235,039£, the Central | 
Committee 15,651f. These are different names for the | 
Government of the Commune, but how the money was | 
employed we are not told. It would have been in- 
teresting to know what portion of the total the members | 
of the Commune took in the: sha of salaries; for 
of course they are not serving gratis. There are also items of | 
197,436f for “general expenses,” and 51,910f for “ various.” | 
These designations are vague, but the amounts are not exces- | 
sive for forty days of revolutionary government. Finally, there | 
are entries of 44,500f for a “Commission of Barricades,” of | 
20,000f for tailors, and 4,662f for shoemakers. The said Com- 
mission has certainly not wasted its money, for it has con- | 
structed formidable barricades in numerous places, and has | 
made preparations for blowing up houses and public buildings. | 
But the grant to tailors requires explanation; and it would | 
be desirable to know why the shoemakers, after paying in | 
775f, should be allowed to take out 4,662f. 

In the trade of Paris there is no improvement. Nothing is 
being done except in what is indispensable for existence. The | 
number of dient shops is even greater than it was. There is | 
little traffic in the streets. 

The Bourse keeps open, but the business done is insignifi- | 
cant. The Threes nevertheless have advanced considerably, | 
being to-day 52f 85c, whereas last Thursday they were only || 
51f 65c. e new loan is 53f 65c, and Italian has risen from || 
55f 85¢ to 56f 20c. In the other quotations to-day are—all for | | 
cash—Credit Mobilier, 125f; Comptoir d’Escompte, 570f; | 
Orleans Railway, 740f; Eastern, 410f£ ; Lyons, 815f; Western, || 
495£; Parisian Gas, 738f 75c; Suez Canal, 235f; Peruvian || 
loan, 75f 75c ; Ottoman obligations, 1869, 261f 25c. 1 

The Municipal Council of Lyons, disapproving of the measure || 
of the Assembly on commercial bills, has passed a series of i 
resolutions declaring, like the Commune of Paris, that they 
ought to be paid by instalments but within two years, not || 
then, as proposed by the Commune, and monthly not quarterly. || 
The Lyons Council also expresses the opinion that interest || 
should be allowed for delay, and in that too it differs from || 
Paris. j 

Correspondence. 

THE NASSJO-OSCARSHAMN RAILWAY. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your paper of last week you made some disparaging 
comments upon the prospectus of this railway, in connection 
with what you termed “The Alleged Guarantee of Foreign 
Governments,” and in support of your observations you 
printed the document communicated by Baron Hochschild, the 
Envoy of Sweden and Norway. 

The statement in the prospectus to which you referred | 
was—‘ That a free donation of one million Swedish rix dollars | 
(55,0007) has been granted by the Government of Sweden to 
the company as a contribution by the State towards the con- 
struction of a line of such importance to the interests of the |- 
country.” 

To this Baron Hochschild is represented to reply that— | 
** This contribution, which can be claimed only after the com- 
pletion, survey, and final approbation of the line, was in 1869 
voted by the Riksdag, and sanctioned by the Government not 
merely on account of the importance of the line, but also in 
order to provide work for the population of those parts of 
Sweden which, owing to the failure of crops in 1868, was then 
in distress, and had no means of getting employment.” 

There can be no doubt, therefore, that the contribution was 
promised. That the contribution was intended to be sub- 
stantial is further clear from the fact that it was granted in 
order to “ provide work for the population of the distressed 
parts of Sweden.” That the grant was intended to be of a 
practical character is clear, for until the sanction of the 
Government, the directors of the Nassjo-Oscarshamn Railway || 
discounted the promise to pay, and, with the further sanction |, 
of the Government, transferred to the bankers in Stockholm, | 

mployés of the Hotel de | by whom the promise was discounted, the whole of their right 
and interest in the contribution. It surely cannot be con- 
tended in the face of these facts that the company was not | 
fully justified in stating that the Government of Sweden had | 
granted a free donation of 55,0001 towards the construction of | 
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the line, and it was to this contribution, and to this only, to 
which reference was made in the prospectus. 

The other portions of Baron Hochschild’s letter are limited 
|| to matters not referred to in the prospectus, and do not call 

for any explanation on my part. e estimates of traffic are 
| those of the Government itself, and as Baron Hochschild 
considers it unnecessary to express any opinion upon them, it 
may be presumed that they are correct. 

It is matter of regret that the Government of Sweden 
should inadvertently, as I have no doubt was the case, lent 
the weight of its good name and high authority to efforts 

/made, perhaps, by Sener financiers, to injure in the 
eyes of the investing public the property of what the official 
communication itself Reosstben as an unportant line of railway. 
_—Your obedient servant, ALBERT RICARDO. 

11 Angel court, Throgmorton street. 
[We made no comments whatever of our own upon the 

| Nassjo-Oscarshamn Railway. We merely reprinted a commu- 
nication from the Swedish Envoy, which had already a 

_in the Times. Having done so, however, we think it only fair 
to let our correspondent be heard on the other side—EDITOR 
EcoNoMIST. | 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The new company organised in Philadelphia for the establishment of 
a line of steamers between that port and Liverpool has got all its capital 
subscribea and all its bonds taken, and has gone into operation under 

|, the management of the Pennsylvania Railroad, Herman J. Lombeart, a 
|| viee-president of that road, being the president of the steamship com- 

pany. Four steamers are either to be built or bought, and voyages 
|| begun as soon as possible. 

The United States’ Naval Register shows that at the present time the 
navy consists of 99 wooden vessels, 51 ironclad vessels, and 29 tugs, the 
chief part of them being laid up in ordinary at the various navy-yards, 
The vessels in active service are on duty in five fleets, and are 40 in 
number, to wit, the North Atlantic fleet, 10; South Atlantic, three; 

| European, eight; Pacific and Asiatic, seven; Darien survey, three; and 
the others on their way to or returning from the various fleets. The 

} || 

{ 
| 

| naval officers on the active list are one admiral. one vice-admiral, 12 
rear-admirals, two commodores, 50 captains, 89 commanders, 178 

|| lieutenant-commanders, 141 lieutenants, 151 masters, 69 ensigns, 69 
| midshipmen, 50 surgeons, 32 passed assistant-surgeons, 80 paymasters, 

32 passed assistant-paymasters, 34 chief engineers, 94 first assistants, 
|, 84 second assistants, and 23 chaplains. There are on the retired list 
|| 20 rear-admirals, 52 commodores, 23 captains, 14 commanders, and a 

| number of officers of lower grades. In the marine corps there are 102 
| | officers. 

|| The expenditure proposed for “ public works ordinary” in India, in 
|| the financial year 3871-72, amounts to 2,365,000/. Last year it was 

four millions, but 13 million has now been transferred to provincial 
| management, and there ha vealso been some further retrenchments. 
| The 24 millions remaining under the general control of the Govern- 
| ment of India, consists of 1,012,500/ military, 150,700/ civil buildings, 

15,9001 roads and communications, 454,900/ agricultural, 605,400/ 
| establishment and plant, and 25,600/ miscellaneous public improvements. 
|The grant for military buildings includes the completion of the new 
| doubled-storied . barracks commenced. The year’s expenditure on 
| “ public works extraordinary” is estimated at 3,626,000, to be provided 
| for from borrowed funds. The item includes irrigation works in the 
| Punjaub, in the North-Western Provinces, Oude, Behar, and Rajpootana. 
| Sir R. Temple, making these statements in his Budget speech, adds 
| that the gauge question having been at length settled at 3ft 3in, or one 
| metre, we may hope soon to see a vigorous commencement with the 

State railway works, some of which are urgently needed to cheapen the 
|| supply of salt for the people. 

} The following is extracted from the Indian Military Budget, which 

| 
was presented by Major-General Norman, Military Member of the 
Council :—“ For the coming year 1871-72, the estimated military 
expenditure in India is 12,410,000/ and the receipts 805,000/; leaving 
a net estimated expenditure of 11,605,000/—a smaller expenditure than 

| that of last year, and, therefore, the smallest since the Mutiny, although 
a new charge of 60,000/ is inserted for the cost in India of the overland 

|| transports. The expenditure in England is estimated at three millions 
five hundred and seventy-four thousand pounds, and the receipts at 
fourteen thousand pounds, making a total net military expenditure in 
India and England of fifteen millions one hundred and sixty-five 

_ thousand pounds, being 231,000/ less than the revised estimate for 
| 1870-71. The items of expenditure in India for the coming year 
1871-72, as compared with the Budget estimate for 1870-71, are as 
follows:—Army and garrison staff, 496,916/ a decrease of 2,600; 
administrative staff, 211,925/ an increase of 1,145/; regimental pay, 
allowances, and charges, 6,481,992/, adecreaseof 111,000/; commissariat 
establishment, supplies, and services, 2,212,912/, a decrease of 55,635/; 
stud and re-mount establishment, supplies, and services, 216,471/, a 

_ decrease of 20,745/; clothing establishment and supplies, 113,264, an 
increase of 9,926/; barrack establishment and suppiies, 377,591/, an 
increase of 10,169/; administration of martial law, 45,685/, a decrease of 

_ 7841; medical establishments, supplies, and services, 460,150/, a decrease 
of 2,8694 Ordnance establishment—Supplies and camp equipage, 
502,528/, an increase of 29,831/; ecclesiastical, 21,830/, an increase of 
439/; education, 36,9601 a decrease of 2,641/; sea transport charges, 
194,750/, an iacrease of 60,520/; Volunteer corps, 12,5034 an increase of 
2,636/; miscellaneous services, 377,081/, an increase of 430/; rewards 
for military services, 116,540/, a decrease of 1,067/; retired officers in 
= 13,2904 a decrease of 1,835/; military pensioners, 585,147/, a 
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decrease of 4,467/; widows’ pensions and compassionate allowances, 
18,6461, an increase of 7,517/; superannuation pensions, 18,4897, 
decrease of 4514. Home charges for Her Majesty's iments sery; 
in India, 698,000/, an increase of 38,0002 Furlough allowances % 
Indian officers, 450,000/, an increase of 66,000/; passages of officers and 
troops, 93,500) am increase ef 16,500; overland transport service, 
320,000/, an increase of 100,000/; miscellaneous, 19,0004, a decrengg of 
10,000/; stores for India, 824,720/, an increase of 39,6761, To the 
Imperial Government on account of retired pay of troops serving of 
having served in India, 224,000/, an increase of 10,500/; retired pay of 

Indian officers, including colonels’ allowances, 750,0004 the same as last 
year. Lord Olive’s Fund pensions, 129,800/, a decrease of 200/; ¢ 
to India for cost of absorption of supernumerary ensigns, 48,0001, a 

special charge ; ities to officers of late Indian regiments on retiring 
17,000/, an increase of 11,000/. If to this we add the liberal pension list 
of the native army, amounting to more than half a million ster} | 
annually, we form scme idea of what various items go to swell the 
military expenditure of India. The force we have maintained during 
1870-71 has been :—6,545 British officers, 60,425 British non-commig. 
sioned officers and private soldiers, 122,122 native soldiers, 14.187) 
Government horses, with 424 field guns, and the estimated force for 
1871-72 is 6,436 officers, 60,445 British soldiers, 121,981 native soldiers, 
13,253 Government horses, with 394 field guns. In stating the number 
of guns I exclude the 16 mortars of heavy field batteries, which I see in|}. 
some returns are included as field guns. We anticipate some reductior, | 
in the native army, though the particulars of this have not yet been 
received from the Secretary of State. But Iam decidedly of opinion 
that we have now reduced our European farce to the very lowest safe 
strength.” 

The return of outrages reported to the Constabulary Office in Ire. 
land by the constabulary, net including the Dublin police district, 
shows that the total number exceeded 20,000 in the disastrous year | 
1847, but then fell rapidly, and was 10,639 in 1850, and 3,531 in 1860, | 
In 1866 it was as low as 1,964, and in 1867 2,021; in 1868, under the 
exc‘tement of a general election it rose to 2,545; in 1869 it further 
increased to 3,153, and in 1870 it was 4,351. Only once in the last 16) 
years—viz., in 1862—has it been so high as that. The fluctuation has 
been chiefly due to the crime of sheep and cattle stealing ; the number 
of these two offences reported was no less than 10,044 in 1847, 4,800 in. 
1850, 426 in 1860, 230 in 1870. In 1847 more than 15,000 head were 
stolen; in 1870 only 819. Other effences also show great finctuation. 
In 1870 there were 876 instances in which threatening notices or letters 
were sent—a number that has not been equalled since 1847; there 
were also 222 cases of intimidation otherwise. The increase in both 
classes was in the earlier months of the year, and so also was the 
year’s increase of unlawful oaths to 336, and of levying contributions to 
153. At that time armed men visited the houses of farmers at night, 
and swore them to pay no higher rent than the Government valuation; 
and there was strong reason to believe that the tenants encouraged 
these proceedings, considering their rents too high. The number of 
homicides in Ireland in 1870 was 26, and of cases of manslaughter 51. 
The two numbers make the same total as in 1869. The cases of firing 
at the person were 34, being nine fewer than in 1869. There were 252 
assaults endangering life, and 352 aggravated assaults; both of them 
larger numbers than for several years past. The same may be said of 
the 247 cases of incendiary fire, and 290 of injury to property. 1,329 
of the outrages reported in the year are distinguished as being agrarian 
—a number unequalled for 20 years past; in 1865, 1866, 1867, and 
1868 thejnumber was below 200, but in 1869 it rose 10 767. The list of 
agrarian outrages in 1860 includes five of the homicides, two cases of 
manslaugiter, 11 of firing at the person, nine assaults endangering life, 
21 aggravated assaults, 38 incendiary fires, 15 cases of killing or maim- 
ing cattle, 151 of levying contributions, 48 demand of money, 323 of 
administering unlawful oaths, 624 of intimidation, 36 of injury to pro 
perty, ten of attacking houses, 21 of firing into dwellings. Of the 
1,329 agrarian outrages in 1870 no less than 1,050 occurred in the first 
quarter of the year. But the Peace Preservation Act passed on the 4th 
of April. By the side of these numbers the outrages reported in the first 
quarter of 1871 may at first sight appear small ; but they are 758, and 
119 were agrarian. There were 174 cases of intimidation, levying ¢on- 
tributions, and administering unlawful oaths. In Westmeath the 
number of agrarian outrages reported in the first quarter of 1871 was | 
26—viz., 25 cases of intimidation and one of firing at the person; but | 
Westmeath has not a sixtieth part of the population of Ireland. } 

The following is a return of the number of paupers (exclusive of | 
lunatics in asylums and vagrants) on the last day of the fourth week of | 

April, 1871, and of the corresponding week in 1870:— — 

Paupers. et ol ea 

Indoor. Outdoor. 

Adults | 
and | Adults. Children; 

Children’ 
under 16, 

ia iiisctaentninitieacutibemnitial 5,384 | 7,647 | 5,400 | 
North district ..... 6.970 | 11,311 | 8,688) 2 

, 6,676 | 7,271 | 5,713 | 
7,001 | 10,399} 9.081 | : 
8,501 | 17,354 | 15,153 | 

Total o the Metropolis ............| 34582 | 53,982 | 44035 | 192,540 | 14542). 
ToraL PAUPERISM OF METROPOLIS.—Popuiatioa in 1861, 2,302,000. 

Number of Paupers. 
Fourth week of April, 187L.ccsssscseesceee 34532 132580 | 

aay - — wnecegeceses: 

_ — 1868. 34,902 104,263 al. || 
Vagrants relieved in the Metropolis on the last day of the fourth week of Aprih 187» | 

Men. Women. Children und Total. i 
855 OMe eee meee etene 275 77 1,207 e . | 

In the first, uarter of the year 1871 2,876,430 tons of shipps | 
entered the ports the United Kingdom with cargoes from forelg’ | 
countries and Britisa possessions abroad, and 3,725,201 tons cleare" 

lial talilianitihi icici thei nceatteeaciinininetibarmnctdnitisann-omnihactenmantensanimihs sccamebioes. ska, cs oeneneia 
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eutwards with cargoes for such destinations; both quantities show an 

with those of the corresponding eee! 

increased to the large quantity of 685,053 tons, and the clearancee for 
the Dnited States to 573,982 tons. The return of the nationality of the 
vessels shows British tonnage of 2,097,500 tous entered inwards, and 
2,759,650 tons cleared, both quantities presenting an increase this 

. The United States’ tonnage in their entries inwards to 
our ports advancing from 143,536 tons in the first quarter of 1870 to 
207,310 tons in the first quarter of 1871, and the clearances outward 
from 163,058 tons to 197,874 tons. German tonnage shows a decline 
in the entries from 139,925 tons to 78,053 tons, and in the clearances 
from 191,708 tons to 161,752 tons. In all the above numbers repeated 
yoyages are included. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Hoonomist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 3rd day of May, 1871. 

ISSUE DEPARTMENT. 

GEO. FORBES, Chief Cashier. 

£ £ 
Notes issued... ....... . 87,836,705 | Government debt...... 11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion 22,836,705 
Silver bullion ......... oes 

37,836,705 37,836,705 
BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital .. 14,553,000 | Governmentsecurities 12,958,741 
i teehaeeneinonmmoane 3,120,972 | Other securities ..... . 19,932,767 
Public deposits, in- i cndssciicevicscdees 12,994,125 

eluding Exchequer, Gold and silver coin... 661,515 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 8,575,606 

Other deposits ......... 19,717,590 
Seven-day and other 

| ME datebencomarenanse 579,980 

46,547,148 46,547,148 

Dated the 4th May, 1871. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

| LIABILITIES. £ ASSETS. £ 
| Circulation (including Securities ...........00+ 33,338,508 

Bank post bills)...... 25,422,560 | Coin and bullion ...... 23,498,220 
Public deposits......... 8,575,606 

4 Private deposits ...... 19,717,590 
| sateen incall 
t| 53,715,756 56,836,728 
d|| The balance of Assets above Liabilities being 3,120,972/, as stated in 
- | the above account under the head Rast. 
e | ; FRIDAY NIGHT. 

8 | The preceding accounts compared with those of last week 

\ Increase. Decrease. 
of || £ £ 
of || Cirebation ..0.....:.cccccccecscce PERN ccsccccce sae 
_| Public deposits ............c000+ aa ceed 152,504 

\| Other deposits .............0000 SS a a 
ae Government securities ......... oe 
| Other securities...............0. rr 
| Ss sachs lcinaentiecenchioedh 59E,600 ....000ee ide 

ip | Rest Poe eocccscesesoccccccccocoeescee ccs sew ete eeee 7,492 

a || re chee eo. Se ern inate ee 120,956 
— || The following is the official return of the cheques and bills 
a It cleared at the Bankers’ Clearing-house :— 
82 | Week ending Week ending Week ending 
m || May 3, April 26, May 4, 
woh 1871 1871. 1870. 
2) || Th £ £ £ 

1 MUrsday .........004 18,224,000 ...... 12,681,000 ...... 9,878,000 
] ee 31,162,000 ...... 12,680,000 ...... 27,712,000 

0 | J vsesssceseee 16,558,000 ...... 14,225,000 ...... 12,791,000 
ue Monday.............. . 13,717,000 ...... 13,028,000 ...... 8,916,009 

Tuesday ............ 15,107,000 ...... 14,991,000 ...... 11,929,000 
p21 Wednesday ......... 16,288,000 ...... 12,279,000 ...... 18,081,000 

Total ............ 106,051,000 ...... 79,884,000 ...... 89,807,000 
JOHN C. POCOOK, Deputy Inspector. 

Bankers’ Clearing-house, May 4, 1871. 
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The total since the 4th of January, 1871, is 1,437,368,000/, | 

¢ ompared with 1,318,441,000/ for the corresponding period || 
last year, showing an increase of 118,927,000/. i 

Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as | 
well as ten years back, viz. :— 

| At corresponding dates} May 8, May 6, May 5, May4, | May 3, 

1961. 1963. | 1869. 1870. 1871. 
| ' } 

£ Bett 18 2 eh a 
oven 20,810,857 | 24,927,015 

Public deposits ..+...00 6,083,595 | 5,123,327 | 5,116,902 | 8,632,606 | 8,575,606 | 
Other deposits .........0.| 12,070,911 | 20,200,045 15,927,787 | 16,001,374 | 19,717,590 | 

14,020,798 | 12,896,284 | 12,958,741 | 
17,582,382 | 18,955.140 | 19,932,767 | 
7,576,621 | 10,973,652 | 13,655,640 | 

Government securities..| 10,272,938 | 13,277,696 

Other securities .........| 19,141,648 | 19,238,404 

Reserve of notes & coin} 7,173;934 | 11,948,107 

Coin and bullion.........| 12,873,619 | 20,402,992 

24,457,824 | 24,908,558 | 25,422,560 

| 

| 

16,582,086 | 19,848,607 | 23,408,220 | | 
Bank rate of discount... 5% (| 3% 4 % 3% | Se | 
Price of Consols .......+. 9 | 93% 2; 06§l HOT SH 
Average price of wheat} 55s 4d | 748 24 | 445 Od | 428 7a | 5Qs fa | 
ExchangeonParis(shrt)| 25 224 30 2515 25 (25 17} 27% 25 20 27% 
— Amsterdam ditto...) 11 17} 18 | 11 178.18 | 122 2 11 17} 18}, 1 19 19% | 

| — Hamburg(months)| 138 8} 13 10 10} ps 12} 13}23 10} 10213 10} 11} 
Clearing-house return. | 61,595,000 | 79,898,000 89,307.00 106.051.0900 | 

In 1861, the Bank, notwithstanding a great increase in | 
their discounts for the week, refrained from raising the rate. | 
It was expected that sooner or later there would be a renewed | 
demand for bullion for America on account of the war, but | 
the demand had not yet become perceptible at the Bank. 

In 1868, the rather improved demand for money which | 
had been noticed the previous week continued, but the re- , 
serve of the Bank was not affected. The perplexities of the | 
minority Government of Mr Disraeli were causing a great deal | 
of confusion. | 

In 1869, the Bank rate was raised from 4 to 4} per cent., | 
the demand being caused to some extent by foreign commit- | 
ments, but partly also by greater business activity inthe country. | 
The Irish Church Bill was progressing through the House of 
Commons. 

In 1870, there was a good demand for money in consequence | 
of augmented trade, but no great advance in the rate was 
expected, in consequence of the great accumulation of money | 
both here and on the continent. The vote on the Imperial | 
plebiscite in France was just about being taken. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
7,070,7372; in 1868, an excess of 970,641/; in 1869, 
a deficiency of 1,654,5957; and in 1870, a deficiency of | 
2,853,7751. In 1871, there is a deficiency of 215,177/. 

Discount AND Money Marxet.—The very moderate im- | 
provement in the demand for money, which we noticed at the | 
close of last week, has continued, ard the quotations of last 
Friday are maintained ; but it will be understood that this | 
improvement is only by comparison with the immediately | 
preceding week, and that there is stil! a great acccumulation | 
of money, with no immediate prospect of the supply being 
materially diminished. To-day there is a moderate demand, | 
both in the open market and at the Bank. | 

During the week the bullion in the Bank, which was in 
creased in the previous week by 428,000/, has received | 
another large addition, amounting to 596,600/—an increase of | 
over 1,000,000/ in a fortnight. The total bullion in the | 
Bank has now reached the unusually large total of 23,498,000). | 
The principal other changes in the Bank account for the week 
are an increase of 724,000/ in the circulation, a decrease of || 
152,000/ in the public deposits, and a decrease of 120,000/ in | 
the reserve—the remaining changes being quite insignificant. 
The proportion of reserve to the banking liabilities thus | 
remains much what it was last week. 
We subjoin our usual quotations for mercantile paper | 

having various periods to ran :— 
Bank bills—2 and 3 months’............... 2% per cent. 

Do me" 5 Sccacsadcoavetons 24 per cent. 
Do hg ee a 2i 3 per cent 

Trade bills—2 and 3 montis............... 2g 2} per cent. 
Do GQ kem.  sectsiocernenncencee 22 3 per cent. 
Do Dee: ses daipescsidssossovee 34 34 per cent. 

The allowance for deposits at the joint stock banks an 
jiscount houses is as follows :— 

Joint Stock Banks at call......cceccccsceeeveeee 15 per cont. | 

PETE OTR ts rs apo a ; 

? . « 

REPT E COREG OPIN Rag at So wis oriime sae ae mena ae aa 

2 

3 HP AER 

arene” 

> 

a 

mh ees 

EATER oe 

» ss 

m 

oe 
i es 

OP RE AcOH lash Base 



® 

+ 
: 
. 

© ‘si 
« ~ 

> 

; > be ty 
2 ee 

es 

eae 

9 “1 

: ‘ 

hi 

* 

~~ * 

gt £78 

Oe wera aghere: 

8 ' 
re * 

x 

: 
- PEE Op 

PO ets ah 
‘s » = 

? 

~ eon ~ 
ae pr ee 

pee 
aa 

Nd 

hes 

~~ my 

— » A etme ae <SPe eats P m a less 

. % ae 7 P : ea 
+ “4: os a 4 4 

v a ~ by Ps . . — 

“30 m 

“ 

“+ 

pate. “ee apt y ¢ a « eae : ‘ 

b ae 7 “ ” 

of ’ . >t in i 

be 

A 

- 

a 

4 > 

o : " ; 3 , 

‘oe eT . _ x « “i a ae 

P - ‘ “ \ tf Sn + : FP | te > 

j s m 4 , y st A. f vi x eee Rial ™ , Py (4 7 

OF 6 fe t r ’ ae , ‘ , 2 

: ; . eh Z , 

x iy > , ql iat ae om 
« Sy : ~ f RV 2 Dies 2 rs . » ae et Fim ; 4 “ re Ds a 

d > eed ty oY > a <x san eae a Se A 

. ft ey S ore 
eG ; gt et / “ j baa : al eb 

- ae + 5 “ 

Peers 

~ 

f a > 

Bae - Ss 

i 

|| though the tendency is upwards. 
‘|| still being acted 
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Do with seven days’ notice 1: per cent. 
Do fourteen days 1} per cent. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
per Cent. per Cent. 

1871. 1870. 1871. 
2} 

Discount houses at call i per cent. 

_ Tue Srock Marxers.—The week has been comparatively 
a broken one on account of the occurrence of the usual holiday 
on the lst of May. Not only was Monday a blank day, but 
on Saturday in anticipation there was less business done, an 

‘| on Tuesday there was also a good deal of depression on ac- 
, count of the limitation of business. During the remainder of 
the week, however, there has been a fair amount of activity, 

‘|| and the course of business has been much the same as it 
| was during ths two previous weeks. English Government 

and foreign stocks have again advanced, though 
the advance in, foreign stocks is much less than it 

_was the week previous, and English railways, by comparison, 
‘have been weak, a rather serious fall which occurred on 
Saturday and Tuesday being barely recovered from subse- 
quently except in one or two instances. In the miscellaneous 
'market the dealings have been comparatively limited, 

The markets are thus 
upon by the extraordinary abun- 

'dance of money, which is especially felt, as will be 
observed, in Consols, In the foreign market the same in- 
| fluence is felt, while the weakness in English railways is pro- 
_ duced by the fact that the effect of cheap money was first felt | 
_in this department, and there is now a reaction. The markets 
_ are thus in rather a dangerous condition, since the termination 
| of the difficulty between Paris and Versailles can hardly now 
_be avoided or even very long postponed, and the restoration 
of order in France would ere long pu‘ an end to the main cause 
| which sustains prices. Still, the triumph of Versailles, though 
| it is apparently sure enough, may be an affair of weeks, and 
there is no apprehension in the markets of immediate diffi- 
| culties. 

| Evevisn Goveryuent Securities. —The rise in this 
| department has been steady during the week, till on Thursday 
| an advance of # in dealings for money was established, and 
the price for the new June account was about } above the 
closing price of last week, which was the same both for money 

|and the May account. To-day there has again been a good 
|market, and the closing quotation for the June account is 
| 93§ 4, the money price being the same. 

The price which Oonsols have reached this week 
is the highest of the year, and if the present suspense and 
accumulation of money continue a week or two longer, 
| possibly a higher point may be momentarily touched. There 
|is nevertheless a bear account still open, the belief being that 
| the present level of prices is not very stable, depending on 
| the delay in the pacification of France, and that it is likely, 
| when the change comes, it will be very rapid, owing to the 
large quantities of foreign money in Lombard street. 

Subjoined is a list of the highes! and lowest prices of Con- 
sols every day :— 

CONSOLS. 
Money. ccount. 

Lowest. 
Exchequer Bills. 

and June. 

par to 5s pm 

to 5s pm 

changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices 
or Dec. 

Bank Stock, last dividend 4} % 
India Stock, 10} %, red. at 200 Apl. 30,1874 206 8 

Ditto 6 %, red. at par, July 5, 1880 111? 123 

Excueqver Biiis.—1s to 5s prem. 
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CotonraL GovERNMENT SEcURITIES.—As our usual table 

last week showed, there had been a general advance in this 

description of securities, and the advance has been maintained 
and continued this week. With the present abundance of 

money seeking investment, such securities are likely to be 
sought after, as they are less liable than speculative foreign 
stocks to rapid depreciation. The following shows the changes 
for the week :— 

Closing Prices Closing Prices Ine, 
last Friday. or Dec, 

106 a 1 ; 

Diito 5 % 
New Zealand 5 % Consolidated Bonds 96 7 
New South Wales 5 % Bonds, 1883 to 1896 99} 100} 00 

Nova ~cotia 6 % Bonds, 1875 108% 4% —cccccccee J 
ueensland Government 6 % Bond-, 1884-5 - | +i tet+ 

+ Ditto New 5 % 

Forreran GoveERNMENT SecuRITIES.—The changes in this 
market, as we have remarked, are not very considerable, 
though the advance of last week is generally maintained and 
improved upon. This is especially the case in Argentine, 
Brazilian, Egyptian, Peruvian, Italian, and Russian. Turkish 
stocks, however, which took the lead with Egyptian last 
week, are slightly weaker, though there is no material 

fall for the week on Friday’s quotations. To-day there has 
: been no material change in the market compared with the 
last few days. 

An improvement has taken place during the week in 
French National Defence loan upon the favourable news from 
Versailles; also in French Rentes, which from being 51} 3 | 
last week, advanced to 524, the price to-day, however, being 
a shade weaker. 

The new Argentine loan still maintains its good position; 
the quotation of 23 3 being very steadily maintained during 
the week, only a little less than the high elosing price of last 
week, 

It is stated in the market that there is comparatively little 
| mere speculation, a large part of the advance being due to the 
| absorption of foreign securities—an absorption which is still in 
progress, so that a farther advance is counted upon. The 
signs are thus increasing that the impatience of the public 
at a low return on investments is getting beyond bounds, 
and we should fear some great disappointments when events 
take a turn, as they must do before very long. 

The following are the changes for the week, taking the| 
latest unofficial prices for quotation :— 

Closing Prices 

t 

Closing Prices _ Ine. 
or Lec. 

Argentine 6 % 934 4 9443 + 
Brazilian 5 % 1865. e 

Ditto 4$ %, 1863 8 81 
Ditto 5 %, 1871 

Buenos Ayres 6 % 
Chilian 44 % 
Danubian Principalities 7 % 

Ditto 8 % 

Ditto 7 %, 1864 
Ditto 7 %, 1866 (Railways) 
Ditto 7 %, 1866 (Pasha Loan) 
Ditto 9 %, 1867 
SOD RGD aenieetcocnastncsmreesemmennes 783 9 

French National Difence loan 6 %, 1870... 
Italian 5 %, 1861 

Ditto 5 % State Domain 
Ditto 6 % Tobacco Bonds. 

Japanese 9 %, 1870 
Mexican 3 % 143 } 
North German Confederation 5 %, 1st iss. 102} § 

Ditto 2nd issue 3} 
Peruvian 5 %, 1865 
Portuguese 3 % Bonds, 1869 
Russian 5 %, 1822 

Ditto 3 %, 1859 

Ditto, Anglo-Dutch, 5 %, 1866 
Ditto 5 %, O el-Vitebsk Bonds 
Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaroslaw 

i  dieiadteinetetiin getheaee 
Ditto ditto Small Bonds 

The third issue of the Foreign and Colonial Government 
Trust is quoted 1 to 14 pm. 

| _ The following important notification appears in to-night’s 
Gazette :— 

Board of Trade, Whitehall, May 4, 1871. | 
The Right Honourable the Lords of the Committee of Privy Vout for Trade have received from the of State for Fores 

Affairs an extract from the French Journal Officiel, in which it is 
that attempts have been made in London to dispose of securities 1 
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properly withdrawn from the Hotel de Ville at Paris, and that as it will | detai i : 
always be possible for the true proprietors to re-sell such securities, | «3 - - Saou #6 decrease in each case for the week | 

every precaution should be taken by purchasers to assure themselves of ne ee a 
the origin of bonds which may be offered to them, and only to accept RAILWAY TRAFFIC RETURNS. 
them frum well-known and respectable houses. Week's Receipts. 

The following has been received from Mr Hyde Clark, th 
secretary to the Council of Foreign Bondholders _ i. isi aie 

Since the publication of the pamphlet containing the correspondence a _— . = 
with the Minister of Finance relative to the salt mines, the committee i ‘ 2 
of the New Grenada bondholders has been awaiting the issue of the eee ome wae + 2 on sae eon 630 
negotiations. Although these are not complete, their progress has been | Great Northern 43,844 + 1,533 ... 693,754 
satisfactory. The letters of the committee have elicited from the Pre- | Lancashire & Yorkshire 52,896 + 4,747 ww. 877,181 
sident a declaration in his message to Congress, that it is the duty and | London Chat., & Dover 12°749 — 65138 : 191,153 
interest of the Republic to maintain its contract with the creditors, and Lenten te Nrth.-Western 139 961 + 9,974 ae 2 179.377 
to make no change without mutual consent. The Government still | London &South-Western 30 838 + : 19 Gt "437,908 
urges that modifications are necessary in the arrangements to relieve | London and Brighton 23,439 — 631 sa 360,587 

}| the Treasury from the heavy pressure upon it. It is satisfactory to | Man., Shef., & Lncolnsh. 23,782 + 1,469 Ss 376,194 
observe that @ proposition to abolish the charge of the bondholders on Metropolitan ‘ane meet, RAL oe "193 ... 138,674 
the Customs, and to substitute what is called the minimum rate of | Metropolitan District .. 2.242 + 1,322... 34,780 + 20,578 
60,000/ per annum, was energetically and successfully resisted by the | Midland 75,468 + 6,821 . 1,240,250 + 68,657 
Minister of Finance, ard refused by a large majority. The committee | North-Eastern...... 93.510 + 8,892 ... 1,441,650 +108,185 

j| are still in negotiation with the Government on the agency arrange- | *Caledonian ........ ....-. 42.308 + 2470... 523.498 4 25,756 
ments, and on these the Finance Minister has shown a disposition to *Glasgow & Sth.-Westrn 13.057 _ 916 me 158,352 + “1.890 
comply with the representations of the committee. Mr Fonblanque, | *Great Westera . . 87.492 + 5,240 of 1,046,548 _ 68,070 

| lately in this country, was sont by the committee on a special mission | *North Britis:............ $2393 + 2399... 884,958 +4 12,996 
ae — ty : ae Ar Arse the agent there, and was well | *South-Eastern ........ 26,606 — 2,660... 326,910 + 19,450 

758,146 +4+42,235 ... 11,201,004 +617,003 Eneuisn Raruways.—There was a very marked fall earl : ‘es i 
in the week, eaused by a continuance of the sales for alias ie of Feteeee i871 es oR Tn ee 
tions. Brighton, South-Eastern, and Chatham and Dover ; ae , : Foreren anp Cotontat Rartways.—tThe following shows 
8 were especially heavy, there being very unfavourable o= thi ale hen the <2 ; the changes for the week in this department :— 
traffic returns; but the depression was also general, Closing Prices Closing Prices _Ine. 
extending to Caledonian, Great Eastern, London and South- Fousten. a See or Dee. 
Western, and Metropolitan. On Wednesday and Thursday, Sapte enh hae. Peoanions 
however, on the publication of very favourable traffic returns | Beisis" Eastern Junction ssv-s+-ss.ss-se-e-- 3 
for the leading lines, there was a general rally, though the ite ens tnenesthatnber enemas Sv 

depression of the early part of the week was hardly recovered One denne wd * 
from, except in the case of Great Western, Lancashire and | emberg-Cocmnowitz 
Yorkshire, and Midland. The most remarkable change, however, Ditto 3 % Obligations 
was in Metropolitan District, which showed on Thursday an icmehGlk teiebrneuns ae : 

{| improvement: of 1} for the week. To-day there has been | Sambre and Meuse 
renewed depression in several of the stocks, Midland and | Varna. 
Great Northern havin n : : Ditto 3 % Obdtizations g been pressed for sale with the circu- ate tients, 

{| lation of rumours about an aggravation of the coal traffic | East Indian 
competition. Caledonian, North-Eastern, South-Eastern, and } Saad ieameee. 
Brighton also participated in the depression. In Great | Great Western of Canada 
Western stock, however, there have been renewed purchases, ee ; - 
and the price is now higher, at 91} 3, than it was recently A correspo ndent of the Daily News writes as follows :— 
before the present reaction commenced Sir,—As a shareholder in the Lemberg-Ozernowitz Railway, I beg to 

. invite attention to the extraordinary course taken by that company with 

The followin — : . | reference to the coupon due the Ist instant. The shares are always 

ens of enti 8 a the aren changes in the quota quoted as “ Guaranteed 7 per Cent.,” which is not literally correct. The | 
imary 8 s, comparing the latest unofficial prices: | Austrian Government guarantees a certain revenue, which, upon the | 

eee Closing Prices — present capital, is equivalent to 7 per cert., and I believe the share- | 

903 1 - 89} — holders have hitherto been paid at that rate. We are now told, how- 

ever, that upon the coupon just due, representing fourteen shillings per P P P 
share, ten shillings only will be paid. The explanation (as far as any can be | 

obtained) is that the company was to be exempt from income tax up to 

1869 ; that it has not since paid any, but is now called up to pay two 

— _ Sughten eo. - years’ tax at 12 per cent. per annum. Are incomes, or certain classes | 

eid wae " errs. of incomes, in Austria taxed 12 per cent.? Do tax collectors in that | 
London and South-Western... “ aoe country neglect collecting from public companies ? Do public vompanies 

there neglect to pay legitimate imposts, or to provide for their payment | 

Ditto District a3 4 by deductions from dividends, as tax and dividend fall due? These 

ir asstnabetutessanintoseneqnecentynnttinininivecie . 3 questions imply comparisons with English practice, and, perhaps, in¢i- | 
North British ini 37} 8 cate the narrow views of A PuzzLep SHAREHOLDER. 

‘ London, May 3. | 

American Securtrres.—Mail advices from New York | 

T : 7 state that the subscriptions to the new Funding loan in the 

a4 quotations for the leading debenture stocks compare | United States amount to 60,000,000 dols, most of which | 

as follows with last week :— appears to have been taken by the National Banks. Abroad | 

= — Inc. | the loan has been unfavourably received, though the Zimes’ 

Oat Ramer m8 BH cxeseore 1 111 12 New York correspondent announces a subscription of | 

Great Western 5%... — 10,000,000 dols, through the American Minister at St Peters- 
ndon and Brighton 4} % 100 2 burg. Five-Twenty bonds are slightly lower owing to realisa- 

London, Chat., & Dover Arbitrati 
Metropolitan District 6 % wnnenrtces 116 13 tions, but the tone of the market is good. The leading | 

The traffic returns on eightee i] : changes for the week are :— 
; ghteen railways of the United . a 

Kingdom, of which a list is subjoined (including the principal Conidae, = teeiay. or Dee 
railways), amounted for the week ending April 29 to | pica Suocisice 20 Bonds exchne. #9 vs 

758,146/, being an increase of 42,2351 over the corresponding Dinko OF Be: OP seers 
week of last year. The aggregate receipts of the half-year to | Atlantic and Great Western Deuni. Mente 40 5 
date are now 11,201,004/, being an increase of 617,003/ on the | Fie S°CSierai hares 1 

sornepeading period of last year. The principal increases Massachussets 6% Sterling Bon is, 1900... 93 5 

or the week are—London and North-Western, 9,974/; ee eee 6% Bonds, 1910 oat 33 
$ North-Eastern, 8,8927; Midland, 6,821/; Great Western, | Virsisis 6% Bonds 74 8 

5,240/; and Lancashire and Yorkshire, 4,747. On the other{ A good effect is produced by an announcement on behalf of 
hand, South-Eastern have declined 2,6601; Brighton, 631/; | the Erie Shareholders’ Protection Committee of the receipt 
and Chatham, and Dover, 515/. The following shows thei of a telegram, announcing that the demurrer put in by the 
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week, the demand being chiefly for Holland. The Shannon has 
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answer in thirty days. The Erie ring have also been ordered 
‘to exhibit the “books,” amd a telegram to-day announces 
‘that this will be done. This may lead to a compromise with 
‘the English shareholders. The quotation of Erie shares, it 
| will be observed, has greatly advanced, there being an improve- 
‘ment of 1} to-day on the receipt of better prices from New 
' York. 

' Jorst Stock Banxs.—There bas been more activity in 
_ this department, especially towards the close of the week, and 
| the general tendency of values has been towards improvement. 
i Alliance, Ionian, and London and Brazilian shares have advanced 
,1; Colonial, 2; South Australian, London Joint Stock, 
- London and Westminster, Standard of South Africa, and 
Union of Australia, 4. The adverse movements have been a 

: decline of 1 in Anglo-Austrian and Australasia, and of } in 
‘Imperial Ottoman. 

' TrieGRapns.—A fair average business has been concluded 
_ in this department, though the movements in the quotations 
have been less important than for some time past. A reduc- 

_ tion of 2 has taken place in Anglo-Mediterranean ; but Anglo- 
‘American has advanced 1; Great Northern, 4; Indo- 
: European and Reuter’s, }; and French Cable shares, }. 
' Hooper’s Telegraph Works show a rise of 1 on the week ; 
. otherwise there is no change to notice in the value of Con- 
: struction shares. 

| Mryves.—The market for British mining shares has ruled 
‘quiet, but some important changes have taken place in the 
quotations. Devon Great Consols are nominally 5 higher on 
the week ; Wheal Chiverton have advanced 2; Tankerville, 1; 
>and South Oondurrow, }. On the other hand, South Wheal 
| Frances have declined 3 ; Tincroft, 1 ; and East Wheal Gren- 
i ville, 3. The leading feature in the foreign market is a 
| reduction of 4 on Eberhardts ; while United Mexican are }, 
‘and Copiapo } lower. Oape Copper Mining shares have risen 
| 1 on the week. 

MiscELLANEOUs.—The movements in this department have 
all been favourable, and the dealings have been somewhat 

| numerous. Oredit shares a slight recovery, London Financial 
i being 4, and Oredit Foncier about } better. Boston (U.S.) 
| Sterling loan, City of London Real Property, and General 
| Steam Navigation have advanced 1; Italian Irrigation, 2; 
‘ and Hudson’s Bay shares, +. 

i 
{ 
‘ 

i 
j 

Mr 8S. Endicott Peabody, of Boston, U.S.A., has become a 
| partner of the firm of J. 8. Morgan and Co. 
: The Realm Marine Insurance Company, the prospectus of 
: which was lately issued, has now commenced business at new ; 
. premises. 

| Excnaners.—There is no material change from last week. 
The American exchange is still high, and gold continues to 
| be received in large quantities. 
| Buri1on.—The following is taken from the circular of 
‘ Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold.—The influx of gold to the Bank continues on a large scale, the 
amount sent in during the rast week being 819,000/: all immediate 

.| arrivals will also be purchased by that establishment, as any demand for 
:| the continent must depend upon the re-establishment of order in Paris. 

The Shannon has brought 28,600/ from the West Indies; Cimbria has 
brought 24,000/ from New York ; Ouba has brought 140,000/ from New 
York ; Wyoming has brought 140,000/ from New York; Parthia has 
brought 60,000/ from New York; Rhein has brought 108,000/ from New 

Erie directors to the committee’s bill of complaint has been 
overruled, and the directors have been ordered to file their 

l 
i 

tations fer bullion.—Gold—Bar 77s to 77s : 

a antiamnatih artes antics ‘al 

TR eh silver, 5s 
se O84 to Be Ottd por coats Mexican dollars, 4s 103d to-de 112d net 

last price. 
Cates “ode of 58,0007 in gold was sent into the Bank of 
England to-day. 

The Gazette return states that the imports of the precious 
metals into the United Kingdom during the week ended 
May 3 amounted to—gold, 800,385/; silver, 224,970/. The 
exports were—gold, 42,097/; silver, 457,887/. 

FarLures AND EMBARRASSMENTS.— The following circular 

' 

' 

has been issued by Messrs Forshaw and Hawkins, solicitors, 
of Liverpool. 

{12 Sweeting street, Liverpool, April 27, 1871, “ We are sorry to have to announce to you that Messrs James Bai 
Taylor, and Co., of Liverpool, and their London house, Messrs T. M. 
Mackay, Son, and Co., find it necessary to suspend payment. You will | 
receive an official notice of the intended meeting of creditors, to be held 
at the London Tavern, Bishopgate street, London, on Thursday, the 
18th proximo, at 12 o’clock; and as it is the interest of the creditors | 

that a resolution should be come to at the meeting in question, we pro- | 
pose that the whole of the debtor’s estate should be vested in trustees, 
and realised and divided among the creditors; and that Mr John 
Young, of the firm of Turquand, Young, and Co., the well-known ac- 
countants, should be appointed one of the trustees to act conjointly with 
a committee, or a second trustee, as the meeting may decide, should 
they deem either desirable.—We are, your obedient servants, 

“H,. FORSHAW and HAWKINS.” 

COURSE OF THE EXCHANGES. 

| Tourspar, May 2. FRIDAY, May 6. 
fi cereeteteeenetneet i eerste 

Prices Negotiated Prices Negotiated 
on "Change. on 'Change. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
La Rates of Exchange on 

Lendon. 

St Petersburg 
Alexandria 
New York 

York ; City of Brussels has brought 110,000/ from New York ; Bonita | > 
has brought 6,000/ from: the Brazils ; Magellan has brought 20,000/ from ! shangh 
the Brazils ; Otago has brought 23,000/ from New Zealand—total, 659, 6007. 
Sovereigns, to the value of 40,0001 have been taken for transmission to 
the Cape and Brazils. 

Silver.—The market has remained steady at our quotations of last 

brought 31,900/ from the West Indies, and we have received about 
75,000/ from New York by the various steamers lately arrived. The 
Nile has taken 6,895/ to the West Indies. 

Mexican dollars.—The price for the old coinage is now slightly 
higher, and the quantity on the market is very small. We have re- 
ceived about 52,000/ during the past few days from New Orleans and New 
York, and this amount has been taken for the East. The Bangalore has 
taken 240,000/ to China and the Straits. 

Exchange on India for banks drafts at 60 days’ sight is 1s 105d per 
rupee. The India Council drafts were allotted yesterday ; the mini- 
mum, as before, was ls 10jd per rupee. Applications on Calcutta and 
Madras, at 1s 104d, received 5 per cent., and on Bombay ‘at the same 
rate, 45 per cent. The amounts allotted were, to Calcutta, 296,000/; to 
Bombay, 100,000/; and to Madras, 4,000/. 

India Government loan notes.—We quote 4 per Cents., 92 } to 923; 
5 per Cents., 99} to 100; and 54 per Cents., 107} to 1073. 

Colombo 
Singapore... 
Hong Kong 
Sydney 

CALLS FOR MAY. 
Rarwars. Call. P 

£ 
London, Chatham. and Dover B Debenture Stock, issued at 85 42 10 o 
Metropolitan District 6 per Cent. 

isuued at 102. 1,” Per Cent. Dedenture Stock, 1870, 
SoS ERR CORE RED EE SO ORCC ewe EE ES SESE EERE TEE® 2 0 

ISCELLANEOUS. 
Anglo-Argentine, Limited, 15 per Vent. Preference .. Buevos Ayres National Tramways, 
London Tramways, Limired 

snijedpunataraseneieelimimeeaeanppocnecusmapeeeataaepetoamemaraaeeeongeeaeee eaten aT ie iia tar nc 
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BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Dividends Due. Britis Fonps. 

Jan. 5 July 5 ...|3 Cent. Consols.........<.0.+ 
Do for Account, June 1...... ost 

April 5 ‘Det. 6.../3 per Cent. Reduced ............| 913 92 
April 5 Oct. 5...|New 3 per Cent, .r.cecereeeeeeee 91} 92 
; 5July5...| Dod — 0. 1 bee 2 ime 
Jan. 5 duly 5 Oo sae Do 23 as eoocee CAN, 1 75} 

Jan. 5 July 5. ord Do 5 am eeeeee . 1873 eee eee 

Jan. 5 July 5. ..| Annuities ee eeeeres . Jan. 1 7 | tee 

April 5 Oct. 5. ce} DO ceccocccccesiseces . Apr. 1885} 10} 
Feb. 4 Aug. 4...| Do(RedSea Tel) Aug. 1908) ... ... 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/, 2} %..| 1s 5s p 
Jane 11 Dec. 11} Do 1002, 2002, and 5002 ......| 1s p 

Inp1an Govt. SECURITIES. 
Jan. 5 July 5 ...|India Stock, 10} % Apr. 1874/206 
Jan. 5 July 5...) D0 5% cecccssesee July,1 112} 
April 5 Oct. 6... D0. 4% -cocseocostes 00% 

ae Do Enfaced Paper, 4 %. esses] O23 
Feb. 28 Aug. 31.| Do do 5 %......... Jan. 1 1872 see 
May 31 Nov. 30.) Do do 5} % «+... May,1879) .. ... 
June 1 Dec. 1... Do do 5 % Rupee Dbn..1872) ... ... 
June 1 Dec. 1...; Dodo5 % do OTT) oes ese 
Jane 1 Dec. 1..., Do do5 % do IE een. ~ ce 
Feb. 16 Aug 16.; Do Deben. 5 % .. Aug.1873)] ... ... 
Mar. 31 Sept. 30} Do Bonds, 4% 1,0000....006..) 1. see 
Mar. 31 Sept. 30} Dodo 4%, under 1,0007 ...) ... .. 

MISCELLANEOUS. 
April 5 Oct. 5...|Bk of Engind Sk,44 % last } yr/237 
April 1 Oct. 1... \Canadian 4 % Bonds, red. by 

Dominion of Canada in 1903) .. 
April 1 Oct. 1...\Corptn of Lon. Bds, 1977, 44.% 101 103 
June 1 Dee. 1...; Do do 1879, 42 % 102 103 
Jan. 5 July 5...! Do do 1882, 44 % Md 24 
April 5 Oct. 5.. | Do do 1881,43%| ...  ... 
Jan.AprJly.Oct, Metrop.Brd of Wrks, a, 34S % Stk.) . 

FOREIGN STOCKS, BONDS, &c. 

8 Next | 

Dividends “22 ey Meme Closing 

Due. ae ing. | Prices. 

Jan. July! 2} | June. ‘June. |Argentine, 1968... 6 %| 944 954 
Mar. Sept. . « |Ag. ‘71, DoPublicWorks 6 %;| 90% 904 

bac 000 Do do 201 eg 223 222 
June Dec. 1 June. Brazilian, 1852 ... 44%) 95 
June Dec. 12° June.| Do 1858 ......... Pe eae 
April Oct. D0 1859 .00..0.06 hy ee 
June Dec.) 133) June.| Do 1860 ..... ore ae 84 86 
April Oct.) 1**/| June.| Do 1863 ........ ~« S5% 82 84 
Mar. Sept. 1 July. | D0 1865 wr 5 %| 934 -” 
Feb. Aug.) ... [Feb°73,; Do 1871 ....00.. 5 %| 89 

oe Do Scrip 202 pd 203 m1 
Jan. say “be June. Pa seeee 6 %| 97 100 

ose ove eee 1002 ..0..00+ ove 
Jan. July ... |June.| Do (Def.3%)... 2 % 
April Oct. ... | 1871 DO 1870 .esceeree 6 % 91 93 
Mar. Sept.) ... | Mar. |Chilian, 1842 ...... 3 % 
June Dec. ... |*Mar.| Do 1858 ..... cree 45% 80 82 
Jan. July) 2 | Oct. | D0 1866 ....00... 7 %|105 107 
Jan. July} 2 /*Jan. | Do 1867 ......... 6 %{101 103 
Jan. ony s+ | May. | Do 1870 «+0 5%) 90 92 

obe ace DO 10012 ..eceesee Bh cee ove 
April "Oct. 7 | Oct. (Colombian ....... Pay. 5 gage 
Mar. Sept.| ... | Sept. |Danish, 1825 ...... 3 %| ss. «+ 
Mar. Sept.) ... }Sept.| Do’50 and’61... 4%) ... ss» 
June Dec.) ... | ... Do 1863 a «we 

da) coe Do 1001... © se 
Jan. “Jaly 1 j July. ~ 18B4 nce-er0e 5 ° 

May Nov. ... | May Do {G0r, Deb. TEE occ’ ene 

Mar. Sept.) 2 |*Jan. or an, 1864... 7 %| 77 80 
Jan. July! ies Dec. | Do 1867 ... - .. 8 %| 87 89 
Jan. July! ... |. (Dutch, ex.12 guild 24%)... ... 
May, 1969\n'ne| ... ‘Ecuador, NewCon, Tey ee. see 

rvsional, 
n'’ne| ... Do LndWrnt. abo 006 

Mar. or: 1 | July. |Egyptian, or ee 7 %| 82 85 
. ees Do 5001..c..0ss0008 83 85 

April Oct.! a4 b pitas 

Jan. “July . Oct. | 

Jan, July ied eyes 

April Oct.) French National 
ra Defence ...... 6 % 

oe } Greek, 1824-25, ex | 
Coupons ...... 5 % 

Do Coapons ... die ~ ove 

| 
Feb. Aug. not applied Guatemala ccorcceee 5%) .1e ove 
April Oct.) 3 |Sept.| Do 1869 ......... 6 %| 72 75 
Jan. July! 3 |*Dec. |Honduras Govrnt. 

aw: nee %| 78 81 
<e0 an Do 5001. 78 81 
3 |*Dec.| Do 1001..... 80 82 

Jan. July \..| .. | Do1870 .... 30 81 
Jan. July... |*Dec, Italian, Maremm. 

| Railway ...... 5 
April Oct. 6.66/*Jan. Do 1865 vo we oe © 
Feb, 1871 ... | 1873 TEPER rco.ccrcecsccee @ 
Jan. 1867 n’ne| ... Mexican . 3 
Jan, 1867 n'nel ... 3 |; Do 1364. saesences 
April Oct. n’ne| .... | Do Ang.-French 6 mn 
Jan. Jwy 1 (*Jan. Montevidn. n. 6 * see Feb. Aug. 5 Aug. Moorish, Im ai 5 96 100 
June Dec. ... | ... New Gr, aa acaanamee otie 245 25 cone ESS Bie Riedie 40% 413 
une Dec ... « | Do Deferred .. ,1l 115 

ol | ae | Re PeaaWou t rs oe oo; 

May Nov... | ... NdertannConfed. 
| _ (Eng. Serip) : z 100 100} 

“ee ee ste 1 Do do 75L paid.. oor oo 

THE ECONOMIST. 

FOREIGN STOCKS, BONDS, &c.— Continued. 

Dividends |= ¥2| Next 
i) Draw- Name. Closing 

Due. se ing. Pr.ces. 

Jan. July| 5 | July. |Peruvian, 1965 ... 5 93 94 
Jan. free a Do’70 Scp.all pd 6 %| 76 77 

- | Do do, 724i do... We ose 
Jan, “Jalyin’ Be} |Portuguese, ‘53-67 3 %| 35 36 
dan. July . eee | Do 1968 «2.20005 3 %| 35 36 
Mar. Sept. not applied Russian,1822,£ stl 5 %| 84 86 
Jan. July; 2 /*Nov.| Do 1850 .....-.0 44%! 88 90 
June Dec, 14 |*Mar.| Do 1860 ....c0006 44%| sco one 
May Nov! 18}. | Do 1859 ....... . 3 %| 55% 56} 
May Nov.) .- | oe Do 1862 ........ 5 %| 84h 854 

April Oct.) 1 |*Jan. | Do{ Ane-Dich-\ 5 | 91 98 
April Oct.| 1 |*Jan. | Do do, 842 158... 5%) ...  . 
April Oct. ... |*July | Do do, 1866, 1002 5 %| 91 93 
April Oct.| ... /*July | Do do, 84/158... 5%) ... «es 
May Nov.|0.15)*Aug | Do (Nicls. Rail.) 4 %| 68 69 
Feb. Aug.| ... [*Feb | Do 1870 sce 5 %| S44 854 
Mar. Sept. ... |Mr.'73} Do 1871 ....s0008 5 %| 83% 

ris we | cee | DOGO SE0ecsrcs | STR S72 
Jan. July| ... | ... (San Domingo...... 6% 54 58 
June Dec.) 1 ee = |Sardinian.......+... 5 %| 72 7 
June Dee.) ... | sso = POBIGR: s..sisecrere 3 %| 312 323 

Jan., 1871) ... | June. Do {Fieaage 45%) 814 s2k 
June Dec. 2 | Oct. Swedish Provneial | 

| Mortgage Loan 4 %) eve 
April a 0.45} Oct. ag 4 
Jan. July ois Do do, 1868...... % 101 102 
April Oct. 1 duly Turkish, 1954 ...... $ % 79 81 
Mar. Sept., 1 |*Dee.| Do 1858 ......... 6%) 60 62 
Mar. Sept. .. | De: TOR ciwedcs we 
Jan. July| 2 | May.| Do 1862 ......... 6 %| 66 67 
Jan. July) Do 1001.......00+8 67 69 
Jan. July! Do 1863 .....0000 6% 58 62 
Jan. July; 1 IBGE: ctasinncs 5 %! 453 452 
dan, July Do 1865 ......... 6 %| 635 644 
Feb. Aug.) Do Guaranteed.. 4 %| 99 101 
April Oct.) Do 1869 ....+... 6 %| 52} 522 

ih Do 100}. ...000c000e 528 
Coup. “1865, coe | coe =| Wenezuela ......... BS %j nce ave 
Coup. 1865 not applied) Do ...........-.00008 14%| ws oe 
Coup. 1865 not applied; Do 1862 ........ © 6 Wl wee ces 
Coup.1867 not applied| Do 1864 ....+0... 6 %] coe ose 

Norte.—Dividends on the before-mentioned stocks 
payable in London. 

dan. Tuly| vee | Belgian, ex 25f peo 23% | cee ose 
May Nov.) ... | os DO dO ..c..esseeee 
Jan. July|... | ... |Dutch Cert.,ex 12g 24%| 533 
April Oct. ... | BIO. GO coccccsvsces gun eee 
Mar. Sept.) ... | French rentes,x25f 4 oh ou 

_ _< | yee 3 %| EZ 5: eens.) ove 5: 
Jan. July| ... |... |Italian,1861,x 25f 5 %| 56 56} 

* The able are yearly in the case 7 stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are are, ee ae 

COLONIAL GOVERNMENT SECURITIES. 

Autho- Closing 
Dividends 

rised Name. F 
Issue. Due. Prices. 

SOF 

£50000|Jan & July|British Columbia,1872 6%] ...  «. 

6% [106% 1073 
Feb & Aug) Do es. eeseeeeenees 6% |103 104 
Mar®Sept] Do —eccoor.eccocoee 6%|103 104 

2123264 Jan & July) Do —eacecsocceeres 5%|100 101 
1126062\Jan&July} Do In crbd. "Sik. 5%| 99 100 

Ap] & Oct} Do Dmn.of, 1903 5%| 99 100 
200000) Je & Dec/Cape of G. Hope, 1373 6%|102 104 

Apl & Oct Do 1890-1900 6%|108 110 
+ |Apl & Oct Do 1880-90... 6%|106 108 

Jan & July Do 1891 .. 11 
23.4000 Apl & Oct Do 1900 102 
250000IMay & Nov Ceylon, 1878 ......0++++ 5 110 
100000/May & Nov; Do. 1872 ...... .... 104 
350000|May & Nov} Do. 1882 & 1883... 112 
367600 eee Jamaica, 1897 .......++ - ose 
200000| Jan & July| Mauritius, 1873......... 5 105 
300000|\Jan & July; Do 1878....ceceee 5 110 
150000|May & Nov} Do 1882. cecccese 3 112 
400000) Feb & Aug Do 1395-96 . 112 
125000|May & Nov!Melbrne. Corp.1867-7 5 CII nce ove 
165500|\Apl & Oct\Natal .....cccccrccceseeses 6% 107 109 
100000 May & Nov), BE ol reeatabvinntitnad 6%|109 111 
166000| Jan & July|New Brunswick ..... ° 6% 106 107 

1135800 Jan & July New 8. Wales, 1871-76 5% 100} 1013 
4249800 Jan & July Do do 1888-1900 5 5% 1004 ty 

.. dan&Ju'y Do do 55I paid...... 5% 
550000 Jan &July Dored. by annual 

draw. fm’ 67 to 75 5% 100} 1015 
{2% an. drw.) -o 3, 

1000000 Jan& July, Do stan? to ‘sp & 5% 100 101 

93100 Jan & July New _ 1891 ... 6% 108 110 
493500 Jan & July —§-_ - D0 eewseveeee 5% 97% _ 
4409000 Quarterly* De Consol. 5% 97 
201000 Mar & Sept Do 1891 ... 6% 107 109 
332000 Jne & Dec Do Tae we : - 6% 109 111 

Pro. of Auc. 31600 Apl & Oct {seri &2 aiseef Oo 
250000 Jan & July Nova Scotia, 1875...... 6% 103 105 
225000 Jan & Jaly Do 1386.20. 6% 106 108 
1850200 Jan & July Queensland, 1552-5... 6% 110 111 

1177450. Jan & July Do 1891....0¢ 6% 110 ill 
650800 Jan & July S. Australian, 1871-80 6% ...  .. 
622800 Jan & July Do 1581-91 6% 106 109 
463300 Jan & July Do 1892-1915 6% 110 112 
102500 Jan & July Tasmanian, 1595 ..... 6% 108 109 
500000 Jan &Juiv Do red. 1593 to 1901 6% 108 109 
333000 Jan & July Victoria .......c-seseee 6% «06 
350000Jan& July) Do 199].........0 6% 114 115 

7000000 Apl & Oct DO  1883-S.eeeue. 6% 110 11 
2107000 Jan & July Do  1894......... - 5% 103} 1045 

* January, April, July, October. 

PRICE CURRENT. 

| 
| 

AMERICAN STOCKS. 

- | Be | Per (Closing 
ame. eem- 4 

able. Dollar. | Prices. 

United States 5/20 years... 6% | 1982 | 456d | GOR GO} 
ecdecesoovescccssnceacesses | tess | 4e64i | 39 GO 
ecsccsocesesesccseccessecs 43 64 98$ 903 
ecdesmcatinnnnll oats * 5 1874 | 40 Gil. | sss> sd. 

De 1607,371,346.380 i | Fass oan | 
en —~ dagen ay 6%) re Aes 923 924 | 
D0 1940 .-.naseseresessesens 5%, 904 | 4561 | 893 S08 

Louisiana OUD .caciecssivnise el =| MCA {iti ie | 
Do — NOW eacevevvesee 6% | 48 6d “don 
_ Levee ...... —_" 6% | | 4s 64 

OU Sita. se 8%} «co | 4845. | 58 60 
Mascachosect codenedcesvtces 5%} 1894 | Sterling 4 96 

cosedose stediikesnenageann «- 5%; 1900 | Sterling’ 93 95 
De 5% | 1889 | Sterling! 934 O44 
Do Scrip, 151 pa -« 5%| «. | Sterling) 17% 184 

Virginia State ..... oc 5%) ave | Sterling 6 8 
TD ccqecerespoenresnettoatiah 6%! | 46d | S658 
A&G. W. N. Y.sec. 1 Mort. 7%| i880 | 4s6d |... .. 

Do Bischoffsheims Certs. =|... | os | 80 85 
Ree eee 7% 1881 OE Fe a 

Do BischoffsheimsCerts. Fae ee 
Do Pennsylvania] Mort. 7% | 1877 | 48 6d Tie. phe 
Do BischoffsheimsCe. ts. =| | 4! | 80 85 
Do 2 Mort.. sees 7% | 1882 | 4e6d |... ... 
Do BischoffsheimsCerts i 70 75 
Do Con. Mort. Bonds*... 7% | 1890 100! paid ak ote 
Do Bischoffs ;eimsCet ts. — 2 43 
Do Reorganisation Scp. 7% | 200 peid 34 35 
Do Ex. coupons to be | 
funded from April,’67 Ph ae | BSP ees 
to Jan., 71, both incl. 

Baltimore and Ohio......... G%| «- | ««- | OF 96 
Cen. Pacific of Calfornia.. 6% 
Det. & Mil. 1 Mort. Bonds 7% 

is Gi | 82 83 
is6d | 67 62 

Do 2 do 8% | | 436d: | 67 69 
Erie Shars., 100 do!s all pd. ooo | 4561 ; 

Do Ticket of Protec- 
tion Com.attchd 464 | 21 21% 

Do 7% pref. do..... i ee oe 
Do 6% Cnv. Bonds. Sterling! 64 66 
Do 1 Mortgage...... 7% 1897 | 486d | ...° ..- 
Do 3 page ae 7%| 1879 | 48 6d | on 
Do ———— 7% | 18835 | 4s 6d | see one 

Illinois Coutral, 100 dols 
Shares, all paid......... . | 486e. {lio 11 

TRO cccacccosscccesseccoecscess 6% | 1875 | 43 2d 
Do Redemp. “ort. Bnds 6% | Sterling 100 102 

De’ dvidencvcteivtvecs 7%) 1875 | 489 6d. | we ove 
Tilinois & St Louis Bridge i 

Ist Mortgage...........00+ 7% Sterling| 88} 894 
| Marietta&CincinnatiRail. | 
SS eT ee 7% | | 486d | 30 83 

Michigan Central, Sinking 
Fund, Ist ’Aort.........0..6 8%| 1882 | 486d | 85 95 

New Jersey, United Canal 
ANd Rail... .ccocserereseee - 6%} ... | Sterling) 93 9 

Do do SCrip ....esseeeseees 6% 17Ol paid) 71 7: 
New York Central, 100dols | } 
DROS sacccovccnceses + coteon - | 4864 | 

ae Sink.Fund 6%| 1883 | 496d: | ... 
do 7%| 1976| 486d | ... 

Oregon ane California .. 7%| .. | «.. {| 68 70 
Paaama, 2nd Mortgage ... 7%/| 1872 | Sterling} 97 102 

Do General Mortgage 7m 1897 
Pennsylvna, 50 dols shares cee 

Do 1 Morigage ... om ae 
Do 2 do eb 
Do General Mort. ont 1910 

Philadelphia & Erie, mt 

| Sterling; 89 92 
' 

eee bsx.<on 

| Sterlin g] 9 238 
| Sterling| 923 93 

Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 

Do with opt. to be 
pd.in Philadel. 

Philadelphia and Reading 
50 dols shares .......++++ 

West Wisconsin, Rail.) 7% | 
Land Grant., Mort. ...5 

*L Issued, 2,71. 6o0l—reserved for exchange, 3.228, wor. 

1381 | Sterling 93 95 

- 78 95 

| 4s 64 = 46 

| 

BANKS 
Divi- ' 

Autho-| dend © Closing 
rised | per Name. aj\z Pr 
Issue. annum. eic TICES. 

100000, 3 % |Agra, Limited, A .... 10) 19) 73 
wwe | 4 % [AIDION .....ccce.coceeee 50 | 15 th 5 

40000! 3 % |Alliance, Limited ...100 | 25 15 16 
140000) 354 % Angio-Austrian ......; 20 | 10 | 19% 2 
40000' 10 % | Anglo-Egyptian Bk, 

| Limited... 20 | 20 | 253 26 
50000| 10 % |Anglo-Hungarian ... 20 ~ 7: 
20000 4% | Anglo-Italian, 66, L 20 | 10 5% 
30000, 10 % |Bank of Australasia 40 | 40 | 48 5 
12500, 6 % |Bauk of B.Columbia 20 | 20 | 14) 15} 
12500} 6 % | Do New, iss.at2p, 20; 5 = { 
10000; 22 % | Gank of Egy. | 251 25 | 3 : 
soe -- |Bank of Otago, Lim. 20 | 10 5% 
35000! 10 % Bank of Roumania... 20, 8 | 7 
20000; 10 % |Bank of S. Australia 25 | 25 30 
20000| 10 % | Brk of Victoria,Aus. 50 | 25 38 
50000; 15 % |Bank of N. Zealand. 10 | 10 15) 
30K 6 % \British N. American| 50 | 56 | 55 

5 % \CentralcfLondon Li 10; 6) 4} 
oat Chartered of India, | 

Australia, & China| 20 | 2 | 13 
8 % \Chart. Merc. of India,| | 

London, and China| 25 | 25 2 
FG [IR cccesscccrssccvecccee 120; 10/1 

16 % |Colomial .......0+-++++- |100 | 30 | 50 
2001 7 % |\Conzolidated, Lim...| 10 | 4| 4§ 

24 % | Delhi & London,Lim 
and Reduced ...... | 50 | 25 | x 

8 % |English Bank of Rio} 
de Janeiro, Lim....| 20 | 10 | 125 

7 % |English, Scottish. &| i 
Australian Chart..| 20 | 4 ry a 
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a Union of London ...| 50 

BANKS—Continued. 

Hongkng &Shanghai 
eck Dorpevetion! 
Do New ccccesceeees 

Imperial, Limited .. 
Imperia’ Ottoman . 

ee eseeseeces 

_ BBaSaanatraksS 

7 

woos 

xs 

Maar Rat atatatata® 

wp 

_ Oriental Bk. Corror.| 25 
Provincial of Ireland/100 

1 
Standard of British 

8 Africa, Lim...|100 
Do issued at 6 pm./100 

Union of Australia...) 25 BSR SRRuBS eh EaeSSnsss 
ae 

1] ee i] ox 

TELEGRAPH COMPANIES. 

e¥foFFe BTH"EytE F 

7 gh 

Closing 

Prices. 
Name. 

Anglo-American, Lim...) 85 
oe ale nee pe 137 

New...| ... 
British Australian, Lim 
British IndianExtension, 

Malta, Limited ........ 
Great Northern ............ 
Great Northern China & 
Japan Extension ..... 

Indo-European, Limited 
Marseilles, Algiers, and 

Malta, Limited 
Mediterranean 

sion, Limited ............ 
Panama & Scuth Pacific, 

Limited 
9 

16} 
239 

2t 

87 

6% 

st 

7 

9f 
134 

10 

17% 
244 

24 

5t 

INDIAN RAILWAY DEBENTURES. 

State for India in Council. 
Principal and Interest Guaranteed by the Secretary of 

Name. | 

| 
5 %\102 

Do 4 44% | 99 
East Tnoian oensveneneen ie 5% 

5 %) 107 
vain | i es 

eeeeeeeeees eeeeereeseses 

seveveee 44% | 99 
ecscescvennsccscocoeses 48%] OB 

Eastern Bengal ..........000. 5 %|100 
ea See Peninsula......... 5 %/|100 

- 44%) 98 
«+ ove 44%/ ... 

sccceevecsescesececseressecees © i102 
senescent 5 % 102 

ikund, Limited 5 % |102 

44%} ... See REN EHO M ee eee eee eee eee eens 

Closing 
Prices. 

* Transferable by endorsement, without stamp. 

THE ECONOMIST. 

INSURANCE COMPANIES. 

50000 7/14/6% | Allianca Brit. & For.100 | 11 
10000} 4% Do alarine ..........100 | 25 

5 20 % te 
4000/40 % d&cb|County ......0000+2.2000/100 

4% % (CrOWMN ....000.ceeeeeeee| 50 

Equity and Law...... 
Eng.&Scott.Law Life) 50 
English and Scottish 

Marine, Limited...) 25 

Marine Limited...) 50 
Imperial Fire vo t00 

Life 

Law Fire .........- ~— 
100004} pr 8.|Law Life .....0..-..+--- 100 

100000 15 % ‘Lancashire | 20 
20000) ot % |Legal & General Life 50 
87504 40 % |Liverpool & London 

tire and Life .. 
49626 6 % Do Globe (17 anns) ane 
35862] 36 % |London........... eweiaees 
40000) ©... (Lond. & Lancas.Fire| 25 
10000] 5 % |Lond. & Lancas. Life! 10 
20000 A % |Lond. & Provin. Law 

10 
38 

10 

Bi we leh Son morro gore 

me 

on 

50000: % |Lond.& Prov. Marine 
10000} 383% % |Marine .....+....ssseee0 1100 
60000 % |Ma:itime, Limited...) 10 
40000} 28 % |N. British & Mercan. 
40000} 560 % |Ocean Marine......... 
40000} « aes 
ee |5 pr sh.|Pelican.......++.+. 
oo pr sh.j Phoenix,........ceceeeee 
2500; 124 %|Provident Life 

200000! 80 % |Rock Life...........00+ 
6892207 25 % |Royal Exchanee......| Stk/100 
100000) os % |Royal Insurance...... 3 

1500 SBIUMION 2.000000. cceceveee 
Le — | en ee 

4000'22/prs.| Do Life.......0000000+| see | all 
100000) 10 % |Thames and Mersey 

Marine, Limited... 
10000; 5 % |Thetis Marine, Lim.. 
40640) 20 % |Union Marine,Liver- 

pool, Limited ..... 
5000) 37 % |Universal Life 10 

50000) 15 % |Universal Marine, L} 20! 6 

all |Bombay, Limited . 
+ Do éo New.... 

all |Commercial 
all ‘err a ° 

74 | DodoN 
all Do do 7 % preference. 

ee 
all BDO cmccereccccsocsesesscccces 
all European ecvocseqnovevcsses 

5 
all 
all 
10 Des % pf. conv. (1st iss) 

all Do C, 10 % preference 
all |Imperial eoeseeee pupueneccsens 
10 | es eee er trees 

all Do. ° 
5 Do New, 1870...000-.0008 

433 |Imperial Continental ... 
all Poe crececcece cooes 

all Do tae 
all |Oriental, en 

Do New eoececvecceesccoes 
I OEEEL . coocnescsncsvenneened 

(Stock| 100 * aR A a na 
3600007 'Sto: ki 40 BPD UOT 20x cocovesecsenes 

ie 
all |Rio de Janeiro, L “imited 
all |South Metropolitan ... 

all a tah epee ada 

Surr: y Consumers......... 
6 epaoowacncsen seoeecenetens 

20000) 10 | all |Western, A... 
10000} 10 a IDO Bircccscecvestnpestamnasei 
e000) 10 . Sn Ticeecscsespeneneenmninnn: 

Seen eee eeeeeeeesee 

| al 

4000) 123 
20000) 124 
15000) 10 
10000) 10 

DOCKS. 
Autho-| < o 
rised | 
Issue.| & ‘Paid. Name. 

2065680 Stock 100 East and vet State ie 
50 50 | Hull 

6} 6t 
8 9 

9} 10 

| 113 123 

| Closing 
Prices. 

Do Debenture Stock 4%| ... 
100 |Milwall 

Commercial .. 

SPOOR RC ORO e wee enee etree 

thampton ..... ereccveccese ; 60 
wees] Of 

- 116 = 
43 
51 

26 
63 
97 

[ May 6, 1871. 

MISCELLANEOUS. 

Divi- | 
dend | 
per 
ann. | 

\Anglo-Avetrian Bondholders’ 
Committee Certs. of Claims 

_Anglo-Mexican Mint .....ccceeee 

Name. 

Sssk Bs8 
8 1 

see Boston 

Surting’ 
1 p-sh. British American Land......... 

-» |British Indian — Limited... 
2p. % ‘British Ship Owners 

8. 
Seeeerrereee 

+o + seeeeeeee Canada Company 
“a lCeplon ¢ Argentine Land, Lim. SLExESe SEBwo BEI 

PP 

ssssueeusess Do 
Co. of African Merchants, L.. 
\Copper Miners of England, 

5 % Credit Foncier of England, L. 
8 %\Credit Foncier of Mauritius,L. 
1 . Dor PeING8.cocecccsceccocsccces 

Do F reference SOPRE PEE ROR eee eee Stk. /100 

=| Do 6 % Perpetual Debentrs| Stk. 100 
.. |Darjeeling, Limited ............| 20 | all 
+» |Eastern Assam, Limited ......| 10 
«» |E.I. Land, Crdt..& finance, L.| 50 
36% | Ebbw Vale Stl., Iron, & Coal, L.| 32 
7 %|Egypt 7% Viceroy Mort.Loan/100 
9%} Do 9% Guar.by Egy pt.Gov./100 
7 %\| Do7% Khedive Mort. Loan|100 

Egyptian Com. & Trading, L.| 20 
En elish & Austral. Copper. L.| 3 
English and F redit...| 15 
European Com.of Danube, 4% 

Bonds, Guaranteed ........./100 
Fairvaira Engineering, Lim...| 6 
Fore Street Warehouse, Lim.) 20 
Foreign and Colonial Govern- 

a Trust 6 % Bonds .../100 

General Credit & Discount, L.| 10 
General Steam Navigation ...| 15 
Hooper's Telegrph. Works, L.| 10 | 

a oe eBBREre 

Roan ame a: Wseatae stale stake 
+» {Hudson's Bay (Gov. & Com. of 

Adven.of Eng.,tradnginto)| 17 | all 
15 %\India Rubber, yutta Percha, 

& Telegraph Works, Lim... = ¢ 
5 %\International Finan. Soc., Lim 
++ |International Land Credit, L. » : 
8 WlItalian Land.......ccccccorsseseses i 

6 %| Do6% Bonds, red. 1870 ... all 
4 %|Land Securities, Limited ......| 50 | 5 
72 %|Liebig’s Extract of Meat, Lim.| 20 | all 
+» |Lon.&Cnty. Land & Build.,L.) 10 | 44 
+ |London Financial Asso., Lim.) 50 | 30 

7} %|Lon. General Omnibus Co., L.| Stk/100 
«+ |London & Glasgow Engineer- 

ing & Iron ene, ' L| 50 | 25 | 
ee (London Tramways  ............| 10 

DO ccescovecnscnvecsqnesoeesecoceses 10| 6 
5 "% Madras Irrigation and Canal. 

Guar. 5 % by Indian Gov.|Stk./100 
10 %/Mauritius Land, Credit, and 

Agencr, Limited epeccenen 10 
+ |Merchant Shipping, Limited. 50 oi 
«+ |Millwall Iron Works, Limited} 50 124} 

5s p. 8.|Natal Land & Colon. Co., Lim.| 10 | ail | 

2 13 
70 

e 8 
10 | 113 114 

% 7% 

100 103 

a a 

TE. 
10 % National Steam Ship, Limited 

‘Nerbudda Coal and Iron, Lim. 
|New Gellivara, Limited, A 

10 | all 

1D sevccesccvecscersesscsccsceces 
+ |New Quebrada, Lim 

10 %\New d Loan and Mer- 
cantile Agency, Limited| 25 

10 % New Zealand Trust & Loan, L} 25 
64% North Britieh Australasian, L.| Stk.|100 

= % Otago, & Southiand Invest., L. 

8 % 
: = _ el 

VMNHCY ITON.....crcccccrceees+ 
6 %| Do.New........................, 
54% |Rio de Jancivo City Improv... 25 
7 % |Roumanian Gov, iro ron Bridges 

Annuities 7 % Certificates|100 
13} % \Royal Mail Steain ......... 

13 1 

l \ 

eos Tae Australian Invest.,L. | 3tk.|100 
Do 6 % Guaranteed Pref... %| Stk./100 

$ % Société ot de Empire 
Fe 

20 % |Telegraph Const. & Main., L.| 12 
Do Trast Certificates ...... 

6 %|Tobacco 6% Loan, guaranteed 
by Italian Government . 

ove Do Société Anon. pour Ta 

rust € Agency of Aus, LY" cy of Aust., 
20% { ae 

8 %|Trust and Loan Co. of we 
Canada... PPC EPEC ee eee ECR eEeee 

10 % \Union Steam Ship, Limited.. 
7 % United Discount Corpor., - 
+» |\Upper Assam re Limited .. 

46p.s. Van Diemen's La 
Ww: Warrant Finance, L. and Red. 

7 % | West India & Pacific 8team,L. 
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MEETINGS OF COMPANIES NEXT WEEK. 

Monpay, May 8. 
West Flanders Railway, general, Bruges. 
Italian Irrigation (Canal Cavour), special general. 

Turspay, May 9. 
Alexandria (Newport) Dock, extraordinary general, 60 Gracechurch 

street. 
Devon Great Consolidated Copper Mining, extraordinary general, 

134 Gresham House. 
WEDNESDAY, May 10. 

* Bristol and Exeter Railway, special general, Bristol. 
DAY, May 11. 

Trust and Agency Company of Australasia, general, 31 St Swithin’s 
lane. 

Société Générale de l'Emyire Ottoman, general and special, Con- 
stantinople. 

Moyar Coffee, general. 
London and North-Westen Railway, special general, Euston Station. 
Bedford and Northampton Railway, extraordinary, 2 Westminster 

chambers. 
Fray, May 12. 

South African Mortgage and Investment, extraordinary. 

SETTLING DAYS. 
Ticket Days—May 11th and 30th. 
Account Days—May 12th and 3lst. 

———————— 

NOTICES AND REPORTS. 

STOCKS. 
Chilian 5 per Cent., 1870.—Bonds representing 10,400/ have 

been drawn for repayment on the Ist July. 
Consols, &c.—Notice has been given by the Bank of England 

that on Friday, the 2nd of June, Consols, New 5/ per Cents., 
New 3/ 10s per Cents., New 2/ 10s per Cents., Annuities for 
terms of years, and India 5 per Cents., will be transferable 
without the dividend due on the 5th July next; also that the 
transfer books of East India stock will shut on Friday, the 
9th of June, and open on Thursday, the 6th of July. 

Danish 3 per Cent, Loan, 1825.—Bonds tothe nominal amount 
of 82,500/ were purchased on the 21st ult., and cancelled. 

Honduras 10 per Cent., 1870.—Bonds representing 50,0001 
were drawn on the 29th ult. for redemption at par on the Ist 
July. 
Swedish Provincial Mortgage Loan.—Bonds representing 5,000/ 

will be paid off at par on the Ist June. 
Tasmanian 6 per Cent, New Loan for 52,8001. — The Bank of 

New South Wales and the Consolidated Bank are inviting 
tenders till the 11th instant for this newloan. Interest accrues 
from the Ist July next, and the principal is repayable at par 
in 1898. 10 per cent. is payable on application, and the 
balance on the 30th June. 

RAILWAY COMPANIES. 
Great Luxembourg Railway— New Ordinary Shares.— The 

directors are offering 25,000 new ordinary shares of 20/ each, 
and for which tenders are invited until the 10th instant. 1/ per 
share is required on application, a further payment on allot- 
ment, reducing the amount unpaid to 10/ per share, 2/ on the 
10th August, 31 on the 10th of November, and the balance will 
be called up as wanted. 

Royal Sardinian—The first section, about 17 miles, from 
Caghari to Villasor is now in operation. 

Smyrna and Cassaba.—The profits for the half-year amounted 
to 8,988/, against 19,465/ for the corresponding period of 1869. 
The Solin eas suffered from the diminution im the general 
export trade of Smyrna. After providing for the dividend on 
the | pocegey shares, and the dividend on the ordinary shares 
at the rate of 13 per cent. declared at the previous meeting, 
there is an available balance of 4,199/, out of which a dividend 
at the rate of 1} per cent. per annum was declared on the 
ordinary shares, leaving 646l. 

Southern Railway of Ireland.—Capital, 231,000/ in shares, and 
77,0001 in debentures. The share capital is divided into 
23,100 deferred and 23,100 preferred shares, all of 5/ each. 
Messrs Field, Wood, and Haynes are inviting subscriptions 
for 16,700 of the preferred shares, having a priority of 6 per 
cent. in dividend, which is secured during construction by an 
investment in Consols. The line which will connect Thurles 
with Clonmel is already under construction, and a branch to 
the hitherto unaccommodated coal-fields of Slieveardagh is 
expected to be very productive. The Great Southern and 

estern of Socind Comanhy will work the line at between 
pe cent. and 45 per cent. gross receipts. 

_ West Flanders.—Available balance, 9,231/, out of which a 
dividend of 5s 94 per share has been announced; surplus, 

BANKS. 
Anglo-Austrian, Limited——The directors announce the pay- 

ment of 1/ per share. 
London and South African.—After deducting 6,000/ for losses, 

there remained 8,566/. At the meeting a dividend was de- 
clared of 88 
7s in Novem 
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share, in addition to the interim payment of 

last, leaving 566/ to be carried forward. The 

545 

Eon reduction of the capital from 500,000/ to 400,000! has 
carried out. 

ASSURANCE COMPANIES. 
Equitable Life—The accounts showed that 245 new policies 

had been issued during the — 1870, assuring 257,310/, and 
yielding in premiums 8,395 annum. The claims paid 
during the same term amounted to 214,535/, and the additions 
to those claims by way of bonus to 239,323/, being equal to 
rather more than 111} per cent. on the sums originally | 
assured. 

Scottish Amicable Life-—New policies for the year 766, assur- | 
ing 332,616/. The new premiums reached 13,180/, and the | 
sum of 4,3941 was received for annuities. The number! 
of deaths during the year was 168, and the net amount of | 
claims, 104,203%. The accumulated funds represented | 
1,413,584/, and the annual income, 216,718/. A bonus at the | 
rate of 14 per cent. per annum was announced, in addition to 
that declared at the septennial investigation. | 

Sovereign Life Office—The new premium income for the past | 
year on 364 new polices was 5,447/. About one-fourth of the | 
total income, now about 100,000/, was added to the accumu- 
lated fund. 

MISCELLANEOUS COMPANIES. 
China Steamship and Labuan Coal, Limited.—A final dividend ‘PRs Os 

of 1s in the pound, together with 10d in the pound as interest, Fcocke 
has been paid to the creditors by Messrs Harding, Whinney, <e3 Ai 
Gibbons, and Co. arts & 

City of Miian Improvements——The liquidators announce a 
distribution of 15s per share out of the assets in hand. The 
remaining funds of the undertaking will be returned to the 
—— as soon as they can be collected and the accounts | 
closed. 

Evans’ Hotel_—Application was made to-day for a winding-up 
order, and Mr Daniels was appointed provisional liquidator. | 5 

Moyar Coffee-—The crop for 1869-70 realised 13,917/. After 
paying a dividend of 5 per cent., free of tax, in October last, 
there remains 458/. 

Public Co-operative Supply Association, Limited. —- Capital 
20,0001 in 1/ shares. Premises in the north-west of London 
have been secured, and the usual co-operative business will 
be undertaken. 
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FOREIGN MAILS. F 
ie ene ee A ee is 

Destinations. Despatch oe from wom Sep 

. via Southampton May 13, “. May 20 | c 
AUStAlIA ..ccccccccee.c.cececeseccecesccescrsconsecees i‘ Brindisi May 19, &. May 15 w 

(via Southampton May 9, u.May 17 i 
Brazil, Buenos Ayres, and Monte Video... < via Liverpool ... May 19, 8. May 16 ; > 

by French packet May 22, &.June 5 ¥ a 
Brazil, Monte Video, a d Valparaiso ...... via Liverpool ...... May 12, s. May 12 ; U: 
British North America (except Canada) ... via Helifax ......... May 6, &.May 17 ? 
Canada, by Canadian packet ........0.+-.ss000 (Quebec) ..ecee-seoee May 11, &. May 12 ¢ 

Ditto win Unde? Ben0R..ccccccecccscccccscecce|sovescvecncecoccoeceecesce May 6,4 one B 
Cape de Verds, by Brazil packet ..........0. sescsessorsereerncsereeeees May 9%, May 17 ¥ fe 
C.ofGood Hope,Natal,Ascension,&StHelena via Southampton... May 10, & May 13 x 
China. Ceyl asi - fvia Southampt.n May 13, u.May 6 + 

» Ceylon, ANd HiINGAapore.....cves--eseeeee via Brindisi ...... May 5. x, May 15 | ‘ 

{via Southampton May 6, May 6 - East Indies, Egypt, 8&0. ....scssesresereneseseeees ‘wie Giallo. Mey Gailey © | | ‘ 
SN Nd sn teanetetseenennticepelnintianiaaliniiiatanlaliai May 9, m. May 17 is 
Gibraltar and Malta via Southampton... Mav 6,™ May 6 | = 

NET e csneseeeieeneenneyeniaehaaainmaantiensian May 6, t.overdue | ee 
WEI occescnastsadetnninnerstrinncntcvatenereseneeneendelcotedaneneninsginebetntsent May 6, g.cverdue | - 
Mauritius, ty French packet via Marseilles ...... May 12, &. May 7 > 

Newfounc lad ........cecscsccsesersseresececcesseses|eoesesesererscsassesseeeeas May 6, e. May 17 a) see 

New Zealand ..c.corccoccecccccccccscesssesecesesoees via Saa Francisco. ~ June 1, £. | ¥ 

Portugal, by Brazil packet .......00-se-se-se+ via Southampton... May 9, «| Way 17 | oe 
United states, by Cunard packet, via Cork.|(New York) ....+0.+. May 6, £.| oes “Gs 

Ditto by North German Lloyd packet ...|((New BONES -ccisssens May 9%,™. ; he 
Ditto by Cunard packet, via Cork ......... CROW TOGK. ccsccnces May 4%, &.| - = 
Ditto by Inman's packets.....+..0ee-sesreeee (New York) ....00.00 May ll, & ace x 

W.Coast of Africa, Madeira,&Canary [slanus}.....o.sesereeeeee May 5, z.joverdue§ | oe. 
West Indies and Pac fic (except Honduras) |-.+....-c000-0 « May 17, u.\May 15 i: 
La Guayra and Puerto Cabello ........scccce|ccocrsssessersersereeeeeeee DNC 5, E | ete | :: 
Port-au-Prince, Vera Cruz, and Pampico «|... ccccceecesseecessenees May 9, &.) } ai 
Sarre, BEATEDR,. cncsceccocccccccccccecscecousooceretsesinn ecvgeuingseeedendsoosose May 19, «. ons 4 j 
MORICO ccccccscccscscccceccoccosesscscoscotece © coscseloceocccccsoosocccsoiscecces MAY 17, u|May 29 $ 
Bahamas, Via New York ......ccccccccccccccessfoccsccccsscccsosccssecesese MAY 6, BE.) May 16 -? 
Bermuda, Via Halifax ....00.crccrccceeceecesseslecereseseceseseresereceeres May 6, ©..May 31 ; £ 

a 

em ERD j 

MAILS ARRIVED. 
Laiest DartEs. 

On April 29, from Noetu Augnica, } er Cimbria—Boston, Aprii 17; Detroit, 15; New 
York, 18; Philadelphia, 17; San Francis: o, 11. 

On April 29, from West Coast oF Arxica, per Bonny—Sierra Leone, A; ril 12; 
Lagos, 1; Sta. Cruz, de Teneriffe, 19; Funchal, Madeira, 21; Cape Coast 

> Castle, 6. 
Oni May 1, from North America, per Wyoming—Boston, April 18; Chicago, 

17; New York, 19; Philadelphia, 18; Hawiltoa, 16; Kingston, 18; Montreal, 17; 
Quebec, 15; Toronto, 17; Ottawa, 17. 

On May 1, trom NortH America, per City of Baltimore—Ffredericton, April 
18; St John, 19; Sackville, 19; Bermuda, 13; Halifax, 21; Newfounvland, 12; 
Prince Edward Island, 19. 

On May 1, from NortH AMERICA asp New Zeacanp, via San Francisco, per 
Parthia—Bosten, April 20: Detroit, 18; New York, 20; Philadelphia. 19; San 
Francisco. 13; H»milton,18; Victoria, B.C.,1; Sydney, Feb. 28; Hover Town, 
21; Nuew Zealan , March 7. 

On May 2, from Nokta Am rica, per City of Brusseis—Boston, April 21; 
Chicago, 20; New Yok, 22; Philadelphia, 21; San Francisco. 15; Nassau, 17; 
Halifax. 18. ' 

On May 3, from NortH America, per Nestorian—Bo-ton, Arril. 22; Chicag>, 19 
De' roit, 20; P rtland, 22; Hamiiron. 20; Kingstou, 21; Montreal, 21; Quebec 12; 
Toronto, 20; Ottawa, 21; St John, 20. - ; 
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THE ECONOMIST. 

AVERAGES OF GRAIN. 
’ The fellowing is a statement showing the quantities sold and the average price of 
Pritish Corn (Imperial measure), as received from the Inspectors and Officers of 
‘Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 29. 1871:— 

Quantities Sold. 
qrs bush 

; The following is a statement showing the quantities sold and the averag > price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
geded April 29, 1871, and for the corresponding week in each of the years from 1871 
\e@ 1867 :— 

} 

Quantities SoLp. AVERAGE PRICES. 
1 —e_—-_-_o-------" 

Wheat. | Barley. | Oats. - | Barley. | 

qrs bsh 
77067 2) 
66.339 2 | 
56.962 0 | 

6,821 3 48,471 6 
| 64920 6| 7,492 7| 3,909 4 

: CORN IMPORTED AND EXPORTED. 
: The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdem; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
‘Kingdom. in the week ended April 29, 1871 :— 

qrs bsb 
8,616 2 
6.741 4 
6012 1 2 

‘ PO orto QUANTITIES ExPoRTED 
Quaxtisizs I oa From Unirep Krivepom. 

Colonial; Total 
and | Ex- 

Foreign.) ported. 

The 
England Scotland Ireland. United | British. 

Kiogdm 

269,203 | 15,710) 
3,500. | 

24,875 | 
31,118 

| 225,250 

64,798 
ese 50 
1,600 1,755 
570) 

Indian corn 
‘Buckwheat 
‘Beer or bigg 

Total of corn, ex-} | 
clusive of malt...} | 933,081) 

| 278,500 1,347,025 38,123) 146,402 

OO 

Wheatmeal or flour...| 64,128! ! an 689| 7,235) 2,985) 10,220 
eco oes eco ooo 80 Barley meal 

Oat meal 

Bean meal...........0.0. 
Indian corn meal 
Buckwheat meal 

Total of meal 64,257) 18,561 
! t | | | | Total of corn & meal) | 997,338) 154,005) 278,500/1,429,543| 115,939, 44,040, 159,988 exclusive of malts | 

ooo | i} 

qrs qrs qrs qrs qrs qrs qrs 
ote 1,480 ae 1,480 ‘BEGIS cevccvcctecsscecceeee 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was rather more firmness apparent in the grain trade 
to-day, though the attendance at Mark lane was limited, and the 
‘high prices demanded restricted operations within very narrow 
‘limits. Wheat sold slowly, at Monday’s rates. for both English 
and foreign descriptions. Flour changed hands quietly, on 
former terms. Maize and oats tended downwards in value, but 
no alteration took place in the quotations for beans or peas. 
‘This week’s imports of foreign and colonial produce into 
London have amounted to 12,890 qrs of wheat, 12,090 barley, 
32,230 oats, 2,000 beans, 470 peas, 2,820 maize, 710 sacks and 
6,620 barrels of flour. 

At Liverpool and Wakefield this morning a slight recovery 
took place in the value of wheat, though the sales were limited. 

The Liverpool cotton market during the past week has 
been very quiet, and prices slightly easier until yesterday, 
when there was a strong demand, and American descriptions 
advanced red to $d per lb. The total sales for the week are 
82,630 bales; of which the trade have taken 54,310 bales ; 
speculators and exporters, 28,320 bales. The imports are 
109,021 bales ; the actual exports, 12,879 bales; and to-day’s 

i stocks is estimated at 994,290 bales. Quotations for American 
, descriptions have advanced ~,d per lb, but East Indian have 

: remain unchanged since last 
Friday. To-day the market closes steady. Sales, 12,000 bales. 
| The following jreturn shows the quantities of cotton im- 
; ported and exported at the various ports of the United 
‘ Kingdom during the week ended May 4, 1871:— 
; Imported. Exported. 

13,152 
419 

12,890 
219 
228 

26,908 
: At New York on the 4th instant, middling Upland cotton 

, Was quoted at 15} cents per lb. Bombay advices to May 1 
} report the market active, at 168 rupees for fair Dhollerah, 

Exyyptian 
Miscellaneous 

[| May 6, 1871. 
ee 

We extract the following from Messrs W. Nicol and Co,’s 
circular, dated Bombay, April 8:—The tone of the cotton 
market has been quieter, and at the close we can quote prices 
of some descriptions rather more in favour of buyers, alt h 

the scarcity of cotton oe good selection still enables 
holders to maintain a much higher scale of prices than the 

ition of the Liverpool market would seem to warrant. A 
pr share of the week’s business has again been done by 
shippers to the continent, comprising Barsee, Nuggur, and low 
Oomrawuttee descriptions at prices varying from 165 rs to 
176 rs per candy. ew Dhollerah has been attracting more 
attention, and contracts to the extent of about 2,500 candies 
have been made for delivery in.a fortnight to a month, at 
rices ranging from 181 rs in the early part of the week to 

177 rs to 178 rs at the close. For machine-ginned Broach 
there has been a very active demand here, but business has 
been checked by the small supplies available, which have 
enabled dealers to maintain very extreme prices. In native. 
ginned transactions to a fair extent have also been reported, 
and with freer supplies coming forward oe have given way 
about 5 rs per aoe during the week. f the latter, however, 
it is very difficult to obtain good selection, and for nice parcels 
full prices are asked. From Tinnevelly we have a telegram 
dated 6th instant, quoting 6,5, per Ib. ae 

Exrorr of Corron from Bomsay to April 7. 

London... ....ccceessereeees 
Liverpool ..... coccscccceeseces eve 

Total, Great Britain . 
Channel for orders 
Continent .......+. » ila eacliilatt 
China 

177,703 
13,832 
78,812 

conencensovesnece escceseses = 0gnee 

Grand total ........0.0..00-0 287,635 235,992 
Actual exports since last mail left, 55,652 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated April 21:—We have no change | 
whatever to report either in prices or in the general position | 
of the cotton market. Business continues on a very limited 
scale, but parcels of satisfactory merit in all grades, especially | 
the finer, command extreme values on account of their increas- | 
ing scarcity. We quote as before:—Fair, 73d to 7{d per |b, 
f.o.b.; good fair, 8}d to 84d per lb, ditto; fully good fair, 84d 
to 83d per lb, ditto ; Gallin, bid to 113d per 1b, ditto (nominal). 
Freight about ,°,d per lb for steam-pressed bales. 

Exports. 
Gt. Britain. 

bales. 
From April 14 to April 20,1871... 2,747 
From Nov. 1, 1870, to Apr. 13, 1871 148,315 

Total. 
bales. 
4,474 

..-- 192,161 
a 

Continent. 
bales. 
1,727 

43,846 .. 

From Nov. 1, 1870, to Apr. 20, 1871 151,062 
Same period 1869-70 123,254 

= 124,015 

45,573 
37,536 

41,240 
36,949 

. 26,894 
1865-66 609 1... 25,271 
1864-65 173,315 33,705 207,020 

The colonial poten markets have ruled dull throughout 
the week, and the general tendency of values have been in 
favour of buyers. e demand for sugar has been inactive, 
{and prices shows a reduction of 6d per ewt. Refined goods 
have sold on lower terms. The market has been well supplied 
with coffee, and at auction easier rates have been accepted. 
Rice and rum have been little inquired after. Common quali- 
ties of tea have ruled the turn cheaper. 
The a ty oy dated April 4, has been forwarded by 

Messrs Fryer, Schultz, and Co., of Colombo:—The shipments 
of the fortnight just elapsed, as regards produce for Europe, 
show no signs of diminution, and to date we are still slightly 
in advance of last seasons’ shipments of coffee, as may be seen 
by reference to the statement of distribution of crops, below: 

PLanraTION Corrzs. 
1871. 
ewts. 

455,845 
25,107 
10,847 

491,799 
Native Corre. 

1871. 

160,790 
165,255 

1870. 
ewts. 

To Great Britain 417,292 
Foreign ports 
Australia and India ... 

1870. 
ewts. 

To Great Britain 
Foreign ports 
Australia and India ... 

73,509 
There has been little disposition to operate in plantation ones during the past fortnight, ae saieeeedach of less 

| favourable advices from home; at the same time the quantity | 
| remaining on offer is greatly reduced. We hear of very little doing in native coffee, and picked and dried ready for shipment may now be quoted at 45s to 47s, according to quality. 
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Iuports and Exports of Sucar and Corree at the Principal Eure 

Ports for the Three Months ending March 31, 1870 and 1871. 

Stock, March 31. 

1870. 1871. | 1870. 1871. 

tons, tons. tons. tons. 

34,600 20,400 14,500 9,000 
1,420 800 | 300 120 

13,380 10,250 | 750 2,880 
200 400 | 650 
590 300 éais 

4,520 1,920 1,380 
5,570 940 1,080 

60,280 
116,120 

19,110 
112,730 

15,110 
90,240 

105,350 176,400 | 181,840 

Imports. || Stock, March 31. 

1870. 1871. 1870. | 1871. 

tons. tons. tons. 

24.880 || 36,000! 41,700 
8,560 5,280 | 7,050 
14,950 || 12,500, — 10,000 

900 | 18,900 | 450 
1,030 | 1,570 | 50 
390 | 3,900 | 2,160 

1,360 | 1,400 | E80 

79,550 | 61,990 
21,180 | 23,230 

64,770 100,730 | 85,220 

* The stock of sugar in Holland is in first hands only ; in all other 
countries in first and second hands. 

The annexed is dated Akyab, March 30:—The supplies of 
Nakrenzie rice, although not so large as they used to be at 
this time of the season in former years, continued very fair 
throughout the fortnight under review, and shippers have 
thereby made good progress in the despatch of their vessels. 
This could not prevent, however, that when the alarming re- 
= from Rangoon advising a rapid rise of that market 

e known, buyers showing themselves very anxious to 
secure rice, fearing no doubt that prices here would soon 
follow those at the Southern "market. The consequence was 
that the system of sifting, which we mentioned in our last, 
could not be strictly carried through, and the cost of good 
three-parts shipping quality was thereby enhanced to 54 rs to 
55 rs per 100 baskets, 28 Ibs per basket, equal to 5s 8d to 5s 9d 
per cwt, free on board. This morning the tone of the market 
1s again calmer, and although the demand remains most active, 
apparently in excess of requirements for vessels actually load- 
ing, we do not expect to see rates advance for some time, 
unless they should again be unfavourably influenced by still 
higher Rangoon prices. Exports, up to date, to[Europe :— 
1871, 56,955 tons; 1870, 30,643 tons: T8369, 25,200 tons. 
Annexed is Messrs Hunt and King’s circular :—There has 

been little animation in the silk market during the past 
month, and no recovery from the weakness and partial decline 
in prices mentioned on the 5th ultimo. Affairs in France have 
tended to restrict business as much as possible, while the pre- 
sent range of prices precludes buying%except for actual require- 
ments, in face of the approaching crop. The deliveries progress 
fairly. In China silk, our quotations are nominally without 
alteration, the demand having been sufficient to absorb the 

| moderate arrivals, and except the very coarse and inferior 
sorts, all kinds are current. Canton silk goes but slowly, and 
the pressure of the large proportion of coarse sizes somewhat 
affects prices. Japan silk, special qualities excepted, is still 
out of favour. Common Mybash is occasionally sold at a very 
low rate. From Shanghai the latest advices and telegrams re- 
port a very limited business, high prices, and reduced stocks, 

e settlements for the season show a falling off of about 
8,000 bales, compared with 1869 and 1870. From Japan also 
a few hundred bales only had been settled at much above our 
present rates, and the settlements are below the average of 
the past six years 7,000 bales; stock, 3,000 bales. In Bengal 
silk there is no change. In European silk prices are nominal, 
with very little business. 
ParricuLars of Stock, Imports, and DELIvErtEs of SILK to May 1, . 871. 

Stoc 
Deliveries. May 1. 

bales. bales. 

24,009 
7,497 
6,103 

10,021 

Continent 
Great Britain 

52,070 | 
12,700 | 

Imports. 
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Messrs T. J. and T. Powell report :—The leather trade of | 

the past month has proved very satisfactory in the existing | 
position of the market. The cessation of the war consumption | 
has by no means suspended all demands for leather and leather | 
articles for the continent; on the contrary, the shipments | 
are still considerable. The home trade continue to pur- | 
chase sparingly, but the stocks on hand show very little | 
increase, and the change in prices, although generally in favour 
of the buyer, is slight. Heavy sole leather is the article that 
has recently presented the least animation, while the lightest 
English butts have been in active request. Raw goods—There | | 
have been no arrivals of salted South American hides, while | 
the importsof otherarticles do not exceed an average quantity. | 
The public sales at foot comprise nearly all the transactions 
of the month. All descriptions of hides adapted to sole leather 
purposes have sold freely, and realised fullorslightly advanced | 
rates. East India kips have been brought forward plentifully ; 
the best qualities have suppo 
descriptions, of which the bulk has consisted, have again 
declined }d to 4d per lb. The stocks continue moderate. 

Messrs Wm. Moran and Co., of Calcutta, writing on April 4, 
thus refer to the indigo market :—There is no change to report 
in the prospects of the indigo crop which continue to be as 
favourable as could be wished from all 
Planters, in parts of lower Bengal, would be glad of a few 
showers to enable them to finish their spring cultivation, but 
to judge from the appearance of the weather here they will 
probably have had them by this time. The plant is reported 
to be growing splendidly in Tirhoot, Chumparun, and Chuprah ; 
caterpillars have appeared in one ortwoconcerns, but thedamage | 

Altogether we have | done by them has been very trifling. 
seldom known a season open with such uniformly good pre- 
spects, and with a continuance of good fortune during manu- 
facture, we may look for a bumper season. Exports of indigo 
from lst November, 1870, to Ist April, 1871:—To Great 
Britain, 16,460 chests; to France, 513; to Trieste, 2,790; to) 
foreign Europe, 250; to America, 2,336; to Gulphs and 
Levante, 1,731—total, 24,080 chests. : 
Mr L. Th. van Houten thus reviews thestate of the Dutch tin | 

trade during April :—We have no great change to report in our 
tin market, and prices have remained nearly stationary. The 
continuance of internal troubles in France tends very 
materially to contract business in that quarter within narrow 
limits, and the weakness of the English market has enabled 
buyers to execute orders there at prices considerably below 
the parity of our quotations. Notwithstanding this, the | 
delivery of tin has again been very large, together 885 tons, 
being, to a great extent, parcels which had eee been 
bought before, or in the last Trading Company’s public sale 
on the 30th ult. Banca tin—Some sales took place of 764 fi in 
the beginning of the month, but the market remained very 
quiet, with some business now and then for covermg bear 
sales, and we close without animation at 76flsellers. For 
delivery ex next autumn sale transactions were reported at | 
73% fi. Billiton tin is still very scarce, the greater ga of the | 
quantity arrived having been previously disposed of when still 
afloat. A few parcels were sold at 75 fl ex og oe and 
743 fl was accepted for parcels still afloat. e following 
statement shows the position of Banca tin in Holland on the 
29th April, from the official returns published by the Dutch 
Trading Company :— 

187}. 1870. 1869. 
Tmport in April ........ccccccccccccseee slabs 18,043 ... 
Previously this year - 42,112 ... 22,582 

Total 4 months 45,528 ... 74,432 ... 31,202 

- 6100... 4,000 
. 10,600 ... 1,300 

Deliveries in April (old warrants) 
Ditto ex sale March 30, 1871 

- 16,700 ... 5,350 Total in April ‘ 
- 31,890 ... Previously this year 

. 48,590 ... Webel ans ccccdecascovseiheanaend 41,951 

. 24,858 ... 
. 66,263 ... 

56,322 
48,147 

Stock second hand (old warrants) 
Ditto ex sale March 30, 1871 

«-- 91,121 ...194,469 

Unsold stock ’ .. 58.37 

Total stock --149,495 ...131,424 
Stock of Billiton 4: 7,400 ... 5,682 | 
Import in April 8 we 1,600... 7,718 
Delivered and shipped in April : ... §,600 ... 6,158 

Quotation April 29... } pate ei ee. 

peculs, equal to 1,206 tons last year. ti 
of Billiton tin now afloat is 10,986 peculs, equal to 637 tons, 
against 6,514 peculs, equal to 407 tons, last year. 

rted former prices, but the lower | 

arts of the country. | 

32,320 ... 8,620 | 

35,701 | 

e. 
4 ... 26,9565 | 

Billiton scigih TE, “bad 78$f 

The quantity of Banca tin now afloat for the Dutch Trading | 

Company is 13,780 peculs, equal to 860 tons, against 19,300 | 
The estimated quantity | 
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‘ Messrs Churchill and Sim have published the following | _ PRICES CURRENT.—Mar 6, 1869. 
| statistics :— 

Srock of Timper, Dears, &c., at the Pusiic Docks on Ist May. Descriptions. | Ord. | Mid. | 
1871. 1870. 1869. 

perp vee cane ee "panne per Ib per, lo;per. Ibjper, lo per Ib 

1,017,000 |... 934,000 ... 2,093,000 3 
22,000 ... ieee © oon 22,700 

| Spruce ditto 371,000 ... 474,000 ... 953,000 
| Pine timber 1,000 ... 2,500 ... 3,600 
| Kast Indian teake 6,400 ... 7,200 ... 9,400 
' The annexed is dated New York, April 21 :—The volume of 

_ brade keeps up to about average proportions, and the general 
markets present little change. There is very little speculation 
indulged in in any department, and it is generally conceded 
that if business is not so active as in some former seasons, it 
| peposes upon a healthy basis, as where there is no over-trading 
there is less liability of succeeding commercial disaster. The aot ee) a 
_umports, which lately fell off, have again been large, the preva- | Pe ~ | %; 8) 8 
_ience of easterly winds the last few days having brought in | ous PL 

, ; , , E , CoNsUMPTION, &c. 
| quite a fleet of vessels from European and more distant ports, arene ona: an ont Exports from Jan. 1 
_as well as from ports less remote. The export trade is rather __ to May 4. to May 4. 
| moderate, but with the period at hand when ‘supplies of ae. — —_ 1971. 

: ° ‘ Descriptions. bales. bales. . bales. 
| domestic produce may be expected to increase, a more active American ; 732767 ... 1333694 ee 176545 
/movement of breadstuffs, &c., may be looked for. Gold rose Brazil, Egypt, &c. | ...++-+- 253311 00 vo 31388 
| to 111} on Thursday, since which ce it has vibrated between remnienmnianti titan —~ Alaa Ming ps on” ee 
111 and 111%. The local money market shows an easier under- 1162476... 1883078 122529 ... 306625 
itone, albeit rates remain about the same. This is due to a k, M Consumption from Jan. 1 to May4 
return to the market of funds lately withdrawn for the pur- tag 
| pose, it is believed, of creating artificial stringency to depress 
stocks. There is every reason for expecting that the market 
will run in a smooth and easy current until the usual 
summer demand for moving the new crops. An increase of import compared with the same date last year of 

}3 An increase of quantity takea for consumption of 
)_ An increase of actual exports of 

An increase of stock of 

) THE CO TT ON TRADE. In speculation there is a decrease of 65,000 bales. The 

\ 

| 

| Pinedealsandbattens.pieces 932,000 ... 716,000 ... 857,000 | we | Ug! 12 | 2 
| | 

bales. bales. 

The above figures show :— 

imports this week have amounted to 109,021 bales, and the 
LIVERPOOL.—May 4. qeatiag: et Aone cotton ena at a wf eet Britain 

' The demand for cotton was active on Friday, but became | (2CUcIng Cable advices co Apte ay) & . ae at 
:quiet on Saturday. On Monday a heavy tone prevailed, and oo bales last year. The actual exports have been 12,879 
prices have since continued in favour of buyers until this day, - 
iwhen there has again been more activity, and the full quota- 
‘tions of last Thursday have been obtained for most descrip- LONDON.—Mar 4. 
,tions. For Sea Island there has been a fair demand, chiefly Annexed is a portion of the circular issued this week by the 
‘for good Florida; prices show no change. In American the | London Cotton Brokers’ Association :— ; 
‘middling and better qualities are comparatively scarce and There has been a dull irregular market this week, attribu- 
: steady ; the lower grades have been depressed, with considerable | table in a great measure to the “lock-out” of the operatives 
| irregularity, but are now firmer, and prices generally show | at Oldham; but the tone this afternoon has decidedly im- 
: little change. New York advices to the 4th instant quote | proved, and a fair business is reported at full rates. 

|| middling Upland 15} cents, costing to sell in Liverpool 733 PRESENT QUOTATIONS, 
i per lb by steamer. Brazil, owing to its relative cheapness, is Ora. | Mia | Fair to | Good . 
Coninaing to attract attention, and a good business has been Description. to Mid. | Fair. Good Fair} Fine. | 1870.) 1369. 

ee 
- . 

o_o 

7”: 

Perr? ee 

‘ 
aa 

¥ 

> 

“feligg cone quail bE torah nn Segre, : | transacted, but prices scarecely show any change. Egyptian | ——————————— | | — <a 

| has been in moderate demand, and, being very freely offered, le Bar Ser BE tal be wh Be’ as 
i prices have been in the buyers’ favour. East Indian descrip- s+ @ 5i@ st 
‘ tions, especially the medium qualities, have been pressed for | proach = + 
} sale, and prices generally are $d lower for the week. cliccdeeent of 
‘ In cotton to arrive the transactions have been limited. The 
‘ latest quotations are:—American, basis of middling, from | Madras—Tinnevelly a 
| New Orleans, ship named, not sailed, 73d; Mobile, at sea, not ee Western ne 3 
| below low middling, 73d; any port, June delivery, not below a AE 
| low middling, 74d; low middling, New Orleans, at sea, not seve | nee aes 
below fully ordinary, 7;,d; Dhollerah, fair new merchants, | Rp ew & 
| Cape, April-May shipment, 53d per Ib. eat I nefifane 7 
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The sales of the week, including forwarded, amount to to a oe 

African 
t 

‘| 82,630 bales, of which 10,800 are on speculation, and 17,520 
1 declared for export, leaving 54,310 bales to the trade. Seen wt 

{ : 

| 

eg oe ee A ~ iy a KSI aA APF Oths cf el 

Sala | ala x | 
' Ditto Sea Island kinds | 8 10 20 | 24 36 

May 5.—The sales to-day will probably amount to about | Tahiti — 
# 

es 

esvenenneson _ se 133 [17 22 | 26 30 | 20 | a 
12,000 bales, with a steady market. Sales to arrive—1,100 bales Western Madras, at 5}d to 

ee Mans om aol 

por ae 
ere Tas ra? ag PRICES CURRENT. 5,%d, May-June shipment, fair new; 54d, March sailing, fair; 

a oe os sacle ae — oe at 54d to 5id, April-Ma — - 
| ame Period 1870. | red; 2 es ollerab, at 53d, April-May shipment pS ns, (ON OR arene aw roe nm 100 nine Pperertine at - A - 

scemieiionns ! — ay shipment to Liverpool, for fair; 1,200 bales Bengal, @ 
pee, Spee, pee, Riper per ieee tiper eer bape © | bid to Sid, April-May shipment, January-February sailing, 

} | 93 | gg 36 4 | 19 | 32 | 30 for fair—total, 2,850 bales. 
me is an ie one | ove _Iports and DEtivertes from Jan. 1 to May 4, with Srocks at May 4. 
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May 6, 1871.] THE 
Corron AFLOAT to Europe on May 5. 

} i 

| Coast, | Liver- | “¢.' | Foreign| Total, | Total, 
mes pool. | i Ports. 1871. 1870. 

———$$ —=————————————- sO eee ee meee 

From— , bales. bales. | bales. bales. | bales. | bales. 
BOMbAY .s-cccccercssssssesseseereesee, 5,476 | 82.547 | 14,432 | 35,354 | 114,751 | 114,751 
Kurrachee sscccocessecsssossceseseses] 1,085 | 3896) ove | sve | 4897 | 4,307 
MAATAB..c.cevcccrrsneseseeereerserscnce| 11G45 | ... | coo | coe | 14903! 14803 
Ceylon and Tuticorin ........... | C422 oe | wee | vee | «128,285 | 12,985 
Calcutta see srersserserseeserseres| 39,310 17,319) ... | 6,204!) 16,059 15,059 
Rapgooa seeeeeeeensereereensesenesenes, 2,420, 1,460 4012 4,012 

i 

41,568; .. | 
eve 37,201 165,806 . 

a 

NEW YORK.—Aprit 21. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, April 21. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
63,042 bales, against 64,156 bales last week, 67,543 bales 
the previous week, and 71,744 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 3,512,692 bales, 
against 2,529,116 bales for the same period of 1869-70, showing 
an increase since Sept. 1, this year, of 983,576 bales. The 
exports for the week ending this evening reach a total of 
80,325 bales, of which 63,805 were to Great Britain, 3,213 to 
France, and 13,307 to rest of the continent, while the stocks 
as made up this evening are now 484,643 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Exported to Total Seme Stock. 

this week 
ach centiig, Age Shs) Sieh Get | weeck.’| rere. | tenn: | 2000 

Math OUIGROS secssesceccecesseeecsses 23387 | 14164 | 37551 | 34619 | 201018 | 139417 
ae mo Mir oan 4577 | 4046 | 41375 | 50095 

Charleston «.c.c.csc.cocecosesee a 450| 450| 6149| 17577| 12356 
SURI groccercoecesscenceens ou i) 2473 | 3631 | 52963 | 44319 
TEXAS ccccccccesccceceseecorssesesceee} 10230} 1063 | 11293] 3745 | 62710| 24596 
New York . 21982 |  842| 228241 6932! 85000| 50000 
Other ports.. 1156 1 1157 20 | 34000 | 20000 

Total.ceccccsessssserovssesessevees] 63805 | 16520 | 80325 | 59142 | 484643 | 341083 
Total since Sept. 1. .......- "|:957404 | 573814 ‘2531218 1719478 |... |. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an in- 
crease in the exports this week of 21,183 bales, while the stocks 
to-night are 143,560 bales more than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to April 14, the 
latest mail dates. We do not include our telegrams to-night, 
as we cannot ensure the accuracy or obtain the detail neces- 
sary by telegraph :— 

RECEIPTS and Exrorts of Corroy (bales) since Sept. 1, and Stocks on hand 

| Receipts since | Exported since September 1 to Ship- 
Sept. 1. FH ments te 

ee eas _ Great Other | Northrn,| Stock 
| 1870. | 1869. | Britain.| France.|Foreign.| Total. | Ports. | 

N. Orleans ...' 1233491) 979200 630855, 25415, 292478, 948751 156296; 216208 
Mobile.........| 363027| 270813 212625, ... 33522, 246147) 34078) 42731 
Charleston.,.| 311823} 206966 120127| ... 31344 151471) 147587) 20296 
Savannah ..., 673630) 423874 311692) 2775, 85272 399739 226831) 53526 
Texas ........., 223685| 199128 106250, ... | 16143, 122393) 38528 57415 
New York ...| 200059] 105132) 487866, 3184 50419 541469 ... | 90000 

Florida .......| 11757} 20001, ... a | ia ihe 1454)... 
N.Carolina...| 82697} 51509 JO) sxe i 70 80459 ©2168 
Virginia ......) 295194] 179375 _ 4507 i. 4507, 290952 4242 
Other ports...) 54837} 52043 19604 ... 16742, 36346 ... | 30000 

| er RS 

Totalthisyear| 3449650}... | 1893599, 31374 525920, 2450893 976185; 516536 

Totallastyear, ... |2488541! 1049648, 271299, 304399! 1660336. 702603 376728 

We have had a quiet market the past week, but prices have 
been quite steady, the only change being a decline on Monday 
of tc in middling and des above. Almost every traceable 
influence, however, has em against the market. The plant- 
ing advices have in the main been good. The receipts have 
continued to show the same large percentage of increase of 
previous weeks. Our own spinners have mostly kept out of 
the market, having considerable stock on hand, and the Liver- 
pool reports have n dull, with the quotations lower. And 
et, notwithstanding all these adverse influences, prices have 

maintained with an active demand for speculation to-day, 
and quite a firm undertone apparent at the close. The source 
of this apparent strength 1s thus speculative, and may be 
traced to the fact that holders think that a corner in cotton is 
probable towards the close of the month when the shorts meet 
their maturing contracts, and refuse, therefore, to make any 
concession in price. For future delivery the business has been 
fair, and prices have been well maintained. To-day the demand 
was light, and the offerings were also light, and low middling 
closed to-night at 133$c for April, 13%c for May; 13%c for 
June, and 13zc for A . The total sales of this descrip- 
tion for the week are 36,440 bales, including 440 free on board. 
For immediate delivery the total sales foot up this week 
19,147 bales, including 13,201 for export, 2.725 for consump- 

| tion, 3,053 for speculation, and 168 in transit. Of the above, 
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1,971 bales were to arrive. The following are the closin 
quotations :— 

z 

Uptand and New 
Florida, Mobile. Oricons. Texas, 

e e ¢ 
ow | 18 @ .. 
—r o 

- | 14 . 
oo | 15% a 

. 16? ‘ 

Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :-— 

Weekending Apr. 21,1871. Weekending Apr. 21, 1870. 

.¢! Ship- ship |g, Receip's mente. Stock. Receipts sent Stock. 

1695 | 1661 | 20322 1083 2798 = 16800 
347} 1206; 6025| 856 im, 11100 
334 1255 | 6561 | 321 "59 11780 

Montgomery . 481 943 4993 486 1196 695 
BOAR. cccensereonsinintniinnanntbsiia 537 1535 2979 395 740 4555 
Mempnis ........crececereerserereneees BOlL = 8712, «15084 4018 395917863 
PURO VED ccccsnccnsseravegnoaccsonssens 767 1545 5127 891 Ss 5659 

9223 16857 61991 8055 Wis 72 

These totals show that the interior stocks have decreased 
during the week 7,535 bales (being now 5,476 bales less than 
for the same period last year), while the aggregate receipts are 
1,167 bales more, and the shipments 5,743 bales more than 
for the corresponding period of 1870. 

The exports of cotton this week from New York show an 
increase since last week, the total reaching 21,987 bales, against 
18,260 bales last week. Below we give our table, showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total for 
the same period of the previous year :— 

Exports of Corton (bales) from New York since Sent. 1, 1870. 

| Same 
Week ending Total | time 

Exported to— ee to . iprevious 
Mar. 25. April1l.| April8. |April 15. date. year. 

Liver podlces.scccccccescecscececcveces 18867 15282 16502 475314, 232578 
Other British ports 2948 1435 = 120052 964 

Total to Great Britain......... 14075-21815 15282 17937. 487366 . 233540 

DS - cocospasennenes euercaceveccesces 2038, kw 80 awe 2734 15651 
Other French ports .......s0000.+ a evs ie 400 £0) 3 

Total French ........... ececececce 2088 ese 80 400; 3184 =©15654 

Bremen and Hanover ....0...-) 1255 711 1556 250, 19387 34333 
a sceseee S4B) tee 100: axe 6648 16998 

Other ports.......... snekmnnninnn - 2107 3895 1242 3300, 21255 4460 

Total to North Europe...... eee 3704 4606 2898 3650 7223 55791 

Spain, O-orto, Gibraltar, &c.... 2363 ° 
All others ..-..... eosesecses ececesees eee eee eee ee | 763 1809 

Total Spain, &C.........0cccceeees 3126 1809 

Grand total.......0-++ ++ 19817 26421-18260 21987541469 306794 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1870:— 

a “ | 7 

New York. | Boston. | Philadelphia. Baltimore 

Receipts— This Since! This | Since) This | Since! This Since 
week. Sep. 1. week. Sep. 1.) week. Sep. 1 week. Sep. 1. 

———— ———| ——_| 
New Orieanticccorcccocccccesccccsss 2996111190, 1020 23360) 534 4361 $5 26 

ia iininitanncnapiiiniens | 726 BB712 xn |) FABDL cee | ce | cee | ae 
Savannah ....ccceseseeseeereee “aes| 2245168186) 476 35172) 173 13324) 199 13418 
BURIED cenincsvsnncensempneeesenscoes | 354 9406) ... 7611)... Sow | 17 4583 
PRATEER cocceercerescecnseccccocsecens 43 1407) ... 963 | one A A, ee 
South Carolina.......... 1764 124613 115 3215 87 7503 303. 11902 
North Carolina .......cccc0-eee+ | 734 56275) 79 456) te 47781 6% 5252 

NEE cictictinbinmesentvciuetes | 3603 179766, 1132 47427) ... 69! 552 50387 
Northern Ports ........0..s00e-ee} 433 10132; 2050 74426) ... eae 53 204 
TAIN, BG cvcccosccersiecicnscs | 72702083291 443; 14673 463 12759 919, 29250 
Foreign .....c.serorececesesceseeseees | os ooo 350s «185 eos jon - 

Total this year.........+-00. | 20168 898106} 5350 220006 1257 43324, 2083 111671 

Total last yea.......c--00ee- | 11395 576766 2831181063] 453 40527, 1209 S066 

—New York Commercial and Financial Chronicle. 

New York, April 28.—According to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at ail 
United States’ ports have been 57,000 bales, and since the 
Ist of September, 3,565,000 bales. Shipments to England, 
56,000 bales; to France, 10,000 bales; and to the continent, 
16,000 bales. Total since the lst of September, 2,620,000 bales. 
Stock at all ports, 456,000 bales. Middling Upland, 7d, cost 
and freight, per steamer. 

New York, May 2.—The receipts of cotton at all United 
States’ ports for the last four days have been 25,0) bales. 
Shipments to England, 15,000 bales; to France, 3,101) bales; 
and to the continent, 10,000 bales. Middling Upland, 744, 
cost and freight, per steamer. 
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THE ECONOMIST. [ May 6, 1871. 

Betrast.—Flax—Very little was offered in our markets | MARKETS IN THE MANUFACTURING DISTRICTS. during the week. Demand generally was fair at firm prices, 
Yarns—Inactivity still exists in this department; business | .MANcCHESTER, May 4.— The t week has again been : a : 

| characterised by hn imnctividy im all departments of busi- accomplished was of the most limited nature. Linens, brown 
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| néss, especially in yarns and goods suitable for our Eastern 
markets in China and India, as the advices from these places 
| offer no inducement to shippers to give out further orders for 
| Manchester productions. Home trade buyers have also 
| operated very sparingly, and chiefly for small amounts for 
| inumediate wants. Indeed both sellers — buyers evan 
have agreed to pause in all operations of magnitude—the 
| former owing to : probable scarcity of yarns, of which shirt- 
| ings are chiefly made, in consequence of the lock-out in the 
| Oldham district, and which has imparted already some firm- 
| n¢ss to prices, though the value of cotton has receded a little. 
'This lock-out has considerably disturbed business here, but 
there seems already a prospect of the hands giving in to thes 
| topositions of their masters. Meanwhile there is little doing 
Prives, however, are aeuneeey unchanged during the last few 
| days, though easier than on this day week. 

; Comparative STATEMENT OF THE Corron TRADE. — 

r Price, Corresponding week in 
Raw Corroy. | May 4, ay i 

| 1871. | 1869. | 1868. | 1867. | 1966. | 
sa | 

~m me Upland, fair 
‘Ditto, good fair 

Pernambuco, fair eo 
= 

Se oh ate ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz- 

m)—During the past month the demand was fair for 
ema tions of se manufacture. Powerloom— 

The demand for approved makes of roughs was very steady at 

firm prices; common descriptions, however, were less inquired 

for. Bleached and finished linens—Home trade is in a healthy 
condition. Demand was again very steady, and confidence 

was exhibited by purchasers who ap in our market, 
Stoz«s and prices but little altered durmg the week. 

———————— TT 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK.—Aprit 21. 

The markets for flour and grain the past week have shown 

weakness and depression. The decline in prices, though pretty 

general, is not great, but the close was quite unsettled, The 
receipts of flour show some increase, and under a pressure to 
sell, both from store and from wharf, prices have gradually 
yielded until a decline of 10c to 20c per barrel is established 
for the week. The shipping business has been moderate. 
Yesterday a line of 3,000 barrels prime extra State was taken 
for the London market at $6.59 in store, and lots on the wharf 
sold as low as $6.35. To-day, with a decline of 6d quoted from 
Liverpool, buyers insisted upon lower prices, but holders 
refused to give way to any extent on shipping brands, = 

CERT Te. nahh tai 

és 

DOM eee ew 

$ 

vagess. ee 

coun 
some of the trade brands could be bought for less money 
the close, however, 1,000 barrels prime extra State sold at $6.40 
in store, a decline of 10c from emer sy Wheat has been 
taken freely for export till within the past two days. The 
demand was promptly met, and stocks materially reduced. 
But since Wednesday, with a slight decline in Liverpool, and 

27-in, 72 reed, ditto, 5 lbs 2 ozs 
| 

| 3%-in, 60 reed, G ld End Shirtings, 37} | 

oe, 

‘eae 
yards, 8 lbs 4 ozs 

oH NOH eee 
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ow 20eer~* — oo 

‘ll 6/14 
4-in, 66 reed, ditto, ditto, 8 lbs 12 ozs } 14 0 |16 
&-in, 72 reed, ditto, ditto, 9 lbs 5 ozs } 3.16 6/18 

| S%-in, 44 reed, Red End Long Cloth, 36 
O 7310 7t11 0/11 4412 6 

| 

POM DA eee He 

, 7) 

AR CONPHye” vw ~ — ~ ae 

6a € 

wy As 
- e * 

ait 

- 
* ae ar 

Sey 

am 
aa “neg 

se 
. 

See 

Messrs Alexander Collie and Co. recerved the following tele- 
gram from Manchester yesterday :—Market continues quiet, 

/ and in the absence of business to test prices, Tuesday’s quota- 
tions are unchanged. 
| Braprorp.—The same healthy consumptive demand con- 
tinues to prevail for most sorts of wool, and prices are 
extremely a. Good demi-lustre wethers are still much in 
favour. Lustre wools are also in fair request. Stocks are 
/comparatively small, and where favourite sorts are scarce 
|a hardening tendency is apparent. Noils and brokes are in 
_tolerably good demand, and prices have an upward tendency. 
| There is little change to notice in the yarn market. The 
animation recently noticed still prevails in most departments. 

a check to the advance in gold, buyers have insisted upon 
lower rates, and being able to pick up odd lots sufficient to 
supply their immediate wants, they wholly neglected lines of } 
new spring yesterday. Corn has arrived freely by rail, and 
being pressed for sale on arrival, prices have ruled weak for 
some days, although there was some effort to check the decline. 
The failure of a party operating for a rise, precipitated consi- 
derable quantities upon the market, under which prices gave 
way. Prime mixed closed at 75c for present and next two 
months’ delivery. The receipts of corn at the West have 
largely increased for the week under review, but a considerable 
portion thereof is found to be unsound from having lain in 
canal boats all winter. The movement in breadstuffs at this 
market has been as follows :— | In the piece market, a steady business continues to be done 

for various markets, and owing to the upward tendency of the 
raw material manufacturers are of necessity advancing their 
prices. 
LeEDs.—The cloth markets have presented a quiet appear- 

ance, nevertheless a moderate amount of business has been 
_done. The sales effected consisted of a few lots of samples for 
the fall trade, and a sprinkling of spring fabrics for the execu- 
tion of orders. Hair lists and Victorias are in moderate 
request In some instances, but as a whole the transactions are 
not extensive. 
WOLVERHAMPTON.—The business was reported steady. 

| The coalmasters spoke of a fair sale for their commodity, as 
well for consumption at a distance as at the blast furnaces, 
the mills and forges, and the foundries in the district. Prices 
wre fully maintained. Transactions keep up in iron-stone. 
Pigs are not now selling in any considerable degree, but exten- bush 278,736 ... 2,697,924 
sive arrivals are coming forward from other districts. Prices + 1,241,179 

_of all kinds of pig iron are very firm. } we 7 
_._ BrrmineHam.—In the absence of any large export demand, : ee we ~ ae 
the iron trade of South Staffordshire improves very slcwly. oe oi we 
Most of the leading houses are doing a steady business at full | The following shows the visible supply of grain, including list rates, but among the smaller makers business is fitful and | stocks in store at the undermentioned places, April 15, 1871 — 
precarious, and prices, though somewhat better than last 
quarter, arestill very irregular. The pig market continues 
firm, if not active. Native all mine pig is quoted steady at 
3 15s to 3/ 17s 6d for hot blast, 4/ 10s * cold, and 2/ 12s 6d 
| for cinder. 
| Dunpex.—In flax goods on the spot occasional transactions 
/take place at about former prices, and holders are firm in 
| resisting any further decline, but seem rather disposed to 
enhance their demands, at present prices in this market are in 
| many instances comparatively lower than those which are 
current abroad. Jute is dull, in consequence of the recent 
large arrivals, and as further large quantities are just about 
due, the market is likely to continue quiet for some time to 
come. There has been more activity in the yarn market, and 
considerable sales have been made, both of flax and tow yarns, a 

_at steady prices. For linens there has also been rather more | Tet#l im storeand in transit April 16, 1871| 7,493,221] 3,450,063) 1 4 demand from some of the foreign markets, and although the ee =. 2 8,979,723) 1983-029) 9 ; ; : pril 17, 1870] 8,359,894) 1,164959| 1,696,115 home trade, as usual at this season, is comparatively dull, me —___April__1, 1871) 8,337,023] 3,360,572) 2,133,224) 753.72 
manufacturers of light goods are in general pretty well sup- © Estimated, 
| plied with orders. 
i 

Recerprs at NEw YorK. 
oN - FF 
For the Since 
week. Jan. 1. 

56,215 836,211 * 
2,660 79,043 

97,593 1,025,979 
463,870 3,325,501 

Same time 
Jan. 1, 1870. 

751,952 
115,809 

1,452,471 
470,159 

4,173 
593,659 
667,915 

= 

vor Exports From New YORK. 
cf 1871.——_—-,, 
For the Since 
week. Jan. 1. 
33,264 ... 572,044 
1,024 ... 31,816 

ene ir’, e , 

—_1870.—_—_ 
For the Since 
week. Jan, 1. 
37,095 ... 456,791 
ReleD sen 24,920 

294.780 ... 2,925,425 
2.807 ... 106,880 
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Oats. | Barley. 

bush. 
634,129, 
53,000 
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In store at New York 133,246 
In store at Albany 
In store at Buftalo 
In store at Chicago........ 
In store at Milwaukee .. 
In store at Toledo 
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In store at St Louis 
In store at Boston 
In store at Toronto 
In store at Montreal 
*In store at Philadelphia 
*In store at Baltimore 
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105,498 
92,826. 

936.034 

36,000 
296,136 
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May 6, 1871.] 

LONDON MARKETS. 
—_ 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Frrpay Evenrne. 

Agricultural prospects have not improved during the past j 
week, the over-abundant rains having been followed by 

cold frosty nights, which have retarded the growth of 
the wheat plant, and caused a loss of colour on many patches. 
There has, therefore, been more firmness in prices, though 

there has been a general disinclination on the part of millers 
to enter into business at current rates. Purchases have 
accordingly been confined to immediate wants. Nevertheless, 
in the leading provincial markets an advance of about 
ls per quarter has been established for the late 
lowest prices. Supplies of English grain on offer here 

have been small, but the samples have come to hand in good 

condition. The imports have been on the increase, while the 

exportation of wheat, barley, and flour continues on a small 

scale. The number of wheat cargoes now offering off coast has 
dimininished to three or four, but there is more than 
the average quantity of produce afloat for the United 
Kingdom for the time of year. Shipments are in 
active progress abroad, and the export from the Baltic 
and Black Sea ports promises to be large. On the other hand, 
it is probable that France will take a large quantity of grain 

off the market should the existing obstacles to trade be early 
removed. The demand for flour has ruled quiet, but prices are 
without material movement. 

The spring corn trade has been inactive. Although the 
stock of oats has been much reduced, prices have again given 
way, and sales have been slow. Peas have ruled dull, while 
beans Show an occasional decline of 1s per quarter, notwith- 
standing the somewhat unfavourable reports of the winter- 
sown crop. Maize and barley have changed hands to a mode- 
rate extent on former terms. 
Mr George Dornbusch thus reports the state of the floating 

grain and seed trade:—During the last eight days only 6 
a vessels have arrived at ports-of-call, viz: 5 wheat, 

oats. The floating grain trade has been very quiet in tone. 
Wheat, with a restricted choice business, has necessarily been 
limited, and in some sales lower prices have had to be accepted. 
In maize little business has been done, and about 6d cheaper. 
In barley business has been at a stand-still. In rye also 
no transaction has taken place; quotations are nominal. 
The reported sales are as follows :—Wheat—l11 arrived car- 
goes: Ghirka Odessa, 47s to 52s per 492 lbs; Polish ditto, 
49s 3d to 53s per 480 lbs; Berdianski, 53s 6d per 492 lbs, and 
No. 1 spring from New York, 55s per 480 lbs. On passage, 2 
cargoes: Berdianski, 53s per 492 lbs; Polish Odessa, 54s 6d 
per 480 lbs. Maize, 1 arrived cargo Odessa, 35s; also a cargo 
arrived in London, 35s 9d per 492 lbs. Linseed steady on the 
spot, cheaper for distant delivery. Arrived, 1,700 qrs Oran 
from Taganrog at 62s per 424 lbs, and 1,000 tons East India, 
from Calcutta, at 59s per 410 lbs. Shipped or to be shipped, 
100 tons East India, from Calcutta, at 61s 6d per 410 lbs. 
Rapeseed in fair demand at late rates. Arrived, 100 tons 
ordinary brown, at 65s. Shipped or to be shipped, 100 tons 
ellow mixed at 71s 6d, and 100 tons ordinary brown at 65s 6d. 
yt or to be shipped, 1,500 tons ordinary brown at 65s, 

and tons yellow mixed at 7ls 9d and 72s. Cottonseed 
quiet. 400 tons Egyptian, from Alexandria, to be shipped at 
Zl 12s 6d. 
The London averages announced this day are :— 

qrs. s d 
Wat cccscccveccrssecceecescosece suneciahasuyenrenenenveynneteeuine 3557 @ 58 lo 
RRNA cccdtncasensai pabuticuiiseibeetineentipecs ihttahientilnnetd 855 33.8 
DORR seererseccosocccenseccocaccopeosecsnceccocosencocqnossscoseucceces 20 32 0 

Sure AKRIVALS TaIs WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 
500 ° ° English & Scotch 30 2. 140 see 

Trish...s0......404 ch OG Lamy mee eh tae aoe wee me see ee 
395 ao J 710 Foreign .....ss0008 12890 ... 12090 eos eee 32230 2820 4 6620 bri. 

PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANB INSURANCE. 
Wrerat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— 8 > 

Marianopoli ......per 492 1b534 @ 54| Danube & Odessa...per 400 lb 25 x9 
Sea of Azoff, hard .....0ccccceee «+ . SS SO a 

_- Taganrog, soft... ... oie SeMyPna, KC. .cccccccecscccscvesescee ove 
Odessa and Nicolaieff Ghirka 50/6 51/6 | Beaxs— 

.| Egyptn., Sicilian, &c..pr 4801b 38 39 
50 | LENTILS— 

Danube, soft....... antnediiaes pane eee «| Egyptian and Sicilian ......... + 
I .» | LypIAN Corny—Per 430 & 492 Ib . 

este ....... eeceee seccsscces cndeihe ose ie Galatz, Odessa, and Ibraila... 34/6 35/6 

8. Francisco, Chilian.pr5001b 60... American, yellow and white... ... —--- 
American red winter.pr 480 1b 54 55 Salonica and Enos ..........-.-++ --- ae 

= spring ....... oes 530©=—S 54 | RYE—Black Sea, Kc...per 490 1b 36 0-35 
MENIIEED \cddliincsuigtindienee «6 | ow FORE j 

Benene~ Swe lish, new.........per 320 lb 24 25 
Danish, kiln dried...per 424 Ib ... Danish, new ......-.eccccossceseesee 24 25 

Git — TIDES svssdinesapenessce soe .. | Archangel & Petrsbrg..p.3041b 20/€ 216 

a eee ee SS aS — 

rr trrrreerrertenererreereerseereeseeneserenree en ee nee eer cnee ccc a, 
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ee 

s 8 8 5 
Wueat—English, white, new... 58 @ 62 | Oats (continued)— 

— red, new...... 57) 88 Scotch, Hopetown and potato 25 @ 33 | 
_ white, old... ... ove — Aneusand Sandy ... 26 28 
_— Fed, old ...0.6 .00 ooo — — COMMON «.... seneenc ee eneee 25 26 

Koenigsberg and Dantzig, high PE Scarica BD | 
WEEE nnnnsntmetinienamente 63 65 | — white, feed...per 3041b 246 25 
Keenigsberg & Dantzig, mixed 60 61 | — black, — ................. 46 2 
Rostock, Wismar,&.. — 60 65 Danish, kiln dried ............... 25 26 
Stettinand Hamburg — ... one BWOdIAR. cessecrovvecvescecescs.cocesce BS 26 
Dani-h and Holstein .........-.. ... -. | Archangel, St Petersburg...... 246 25 | 
St Petrsbrg, Sxonska..pr496lb 54 55 aero ae 
COMMON AittO ......cerceceseseres 53 64; Finland .............+. per320 lb 25 256 
Kubanka .........c000 snatscontinbes: woe " Dutch and Hanoverian, Xc.... ... ose 
Marianopoli and Berdianski.. 54 55 | Tares— 
CITED | cencactaiss: enlanndannemae 52 63 | English, winter, new ...per qr 72 80 
TORU <aciccctbnessassiaibasecin’ eas Ge RORY. cttinniiesinivibtsces 70085} 
San Francisco, Chilian, ke. ... 60 61 Foreign, large, spring ......... 45 50 
Australian and New Zealand.. 59 62 LinsEED Cakses— 
American, winter .......c..00+0+ 57 58 2 een perton £10$ 11% 

_ spring ..... coos 55 57 POPCI gM ......cccccesccccoscessevceves Lo 12 
BarLey—English, malting ..... or - | Iypran Conn— 

Scotch, malting .ccocescesccscsses ce ose American, white ...per 480 Ib ... _ 
— distilling .........000. o ° oo — yellow and mixed ... eve 
te TRB cececccccccceceese coe Galatz, Odessa, and Ibraila, 

Foreign, malting .....0000 - s:008 eee eee yellow ..... ecceccescceeerssnceees 346 35/6 
—  distilling...per 432 lb ... on Trieste, Ancona, Kc. ......-++.60 «00 ace 
— stout grinding......... 31 33 | FLour—Nominal top _ price, 

Danube & Odessa, &c.pr 4001b 28.29 town-made, delivered to the 
oe ee as ae WR cnsoguicvent seeper 230 tb 50 

Beans—English .............c00-0ses 38 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French .....-cscccee--per 490 Ib... ave Sati tcecracpeatp shove 3 «645 
Egyptian and Sicilian ......... 38 42 Country marks..........+« sseetiine OO 41 

Peas—English, white boilrs,new 44 48 | Fumgarian ........ccce-ceseveceese 0 60 
English, grey, dun, and maple, WUCRRIE  essececcnctsensercersemnint. we ° _ 
SOW Secestins eeeeveresccoces.scececes 35 37 American and Canadian, faney 

Engligh, BREW  ccocescceseosceseseee 41 +h brand ....cecceee o per 196 lb 30 31 
Foreign, white boilers, new... 41 42 Do, superfine to extra suprtine 28 29 

— feeding, old ............ 37 38 Do, Common tO fiNe.........0000+ 27 28 
Rye—English .........0... per qr 34 36} Do, heated and sour ........... 24 27 

Foreign, new ......... per 480 lb 34 35 OATMEAL— 
Oats—English, Peland & potato 28 31 | Scotch, fine 15 

— whiteand black 26 28/ — round 15 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF THis Day's MARKETS SEE “ Postscript.” 
Mincine Lane, Fripay Moryine. 

Sucar.—There is not any improvement in the demand, and the 
market has been dull throughout the week, with prices favouring the 

buyers. Kecent arrivals of West India have given a full supply. 
Refining kinds show about 6d decline. Barbadoes by auction went at 
28s 6d to 338; and grainy, 33s to 343 6d. Very fine crystallised 
Demerara, 5s Sd duty, sold chiefly at 36s. Sales to yesterday 1,352 
casks. A flozting cargo of Trinidad has sold for the United Kingdom 
at 24s 9d per cwt. Low qualities generally remain duil, and prices 
tend downward. A few floating cargoes of foreign have sold upon 
moderate terms. The latest advices from Cuba confirm the deficiency 
in the crop formeily alluded to, Landings last week were heavy, but 
the deliveries to maintain the increase so frequently noticed, 
and the stock in Londen is much below the usual average. The stock 
in the Kingdom is 28,0U0 tons less than last year. 

Mauritius. —2,356 bags went at rather lower rates: grainy and 
crystallised white, 363 6d to 38s. 

Madras.—1,100 bags native have sold at 25s 3d. 
Penang.—2,496 bags by auction partly found buyers: soft brown and 

greyish, 24s to 29s 6d; good soft yellow, 32s to 32s 6d. Privately 
2,400 baskets at 18s. 

Natal.—627 bags part sold at 31s 64 to 32s 6d for grainy sorts. 
Guatemala.—569 bags by auction were takenin. Privately business 

has been done in grainy sorts at 353 to 363 Gd. 85 casks concrete sold 
at 25s. 

Manila. —5,900 bags are reported: unclayed at 20s, clayed at 24s 6d 
to 25s per cwt. 

Floating Cargoes.—Two floating cargoes of Cuba are reported for 
the United Kingdom at 253 9d and 26s 6d; ene of Havana, No. 13, at 
31s. A cargo of 2,800 baskets Java about No, 19, at 32s 3d. One of 
Bahia for the continent at 25s per cwt. 

Refined.—The market continues inactive, and prices of dry goods 
have slightly declined. 

MotassEs.—About 300 puncheons West India have found buyers : 
Trinidad and St Kitt’s at 11s to 12s 6d per ewt. 

Rcem.—aA steady business has been transacted in West India at about 
the decline last quoted. The sales include Demerara at 1s 8d to Is 9d 
for puncheons, ane ld to 2d more for smalier packages; pale Berbice, 
1s 6d proof ; Jamaica, 3s 6d to 4s 6d per gallon. 
Cocoa.—Common and grey qualities have gone at prices in favour of 

the buyers, and the sales nave been large. 2,700 bags Trinidad partly 
sold: grey and mixed, 47s to 61s; middling to fine, 62s to 103s. 2,397 

bags Grenada about half-sold: low to good, 44s to 56s 6d; fine, 60s to 
70s 64. 292 bags other kinds of West India part sold at 46s to 51s for 
St Lucia. 248 bags Caraccas were bought in. Privately Guayaquil 
has been sold at 46s to 51s per cwt. The stock of West India has been 
largely increased, being now 17,670 bags. There has been an extended 
consumption of foreign, and the increased quantity received here has 
been exported to various quarters. The stock is still rather beavy. 
Corrge.—The supplies have again been large, and prices occasionally 

in favour of the buyers. Most of the plantation Ceylon has sold: 
grey and Gul! quality at a reduction of ls to Js 6d; colory at about last 
week's quotations. Fine Mysore of the new crop has sold at about the 
valuations. Brazil, Guatemala,and common descriptions generally have 
only partly found buyers. 113 cases 1,373 bags East India nearly all 
sold: good to fine Mysore of the new crop, 80s to 94s; Coorg. ts 6d to 
80s; native sorts, 56s to 58s. 2,836 casks 294 barrels 265 bags planta- 
tion Ceylon went as follows, a few parcels being taken in: low middling 
to middling, 66s to 68s 64 ; good middling to good bold, 69s to 76s ; fine, 
78s to 86s Gd. 179 bags sea-damaged Singapore sold at 5()s to Sts. 166 
casks 38 barrels 70 bags Jamaica: good to fine ordinary, 54s to 5s 6d; 
palish low middling to middling colory, 603 to 763. 209 bales 165 half- 
bales Mocha part found buyers: middling to good, 94s 6d te 107s; low 
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Sentos sold at 62s 6d. 3,138 bags Guatemala part sold at 56s 6d to 
7is. Of3,115 bags Rio, the ordinary qualities were taken in. A 
portion of the washed sold at 54s to 6ls. 322 bags Bahia sold at 48s 6d 

279 bags La Guayra 56s te 62s 6d. A floating cargo 
of St Domingo is reported at 51s per ewt for a near port. The export 
deliveries continue very large, and recent arrivals have not caused any 
ni terial increase in the stock. 

Tea.—The market is rather quiet, but yesterday there was rather 
more business done in middling to good grades of congou. Public 
sules were beld on Tuesday and Wednesday, the total quantity printed 
being 17,703 packages. Congous printed with reserved prices were 

| boughtin. The teas sold were chiefly the lower grades of red and 
black leaf congous, with afew parcels of siftings—prices are on the 
whole in favour of buyers. Siftings and broken leaf realised 3d to 7d 
per lb; inferior black leaf, 644 to 7}d; common, 93d perlb. Common 

| green teas sold at very low rates. The next sales of Indian tea are 
| declared for the 9th inst. The stock in the United Kingdom on the 

1st inst. was 97,000,000 Ibs against 107,500,000 lbs last year. 
Kice.—During the week a steady business has been transacted, and 

| prices remain without alteration. 7,506 bags Bengal by auction were 
only partly disposed of: good white at lls 9d to 12s. 3,392 bags 
damaged Rangoon were bought in. By private contract several parcels 

| of white Bengal are reported sold at 10s 3d to 128 6d. Ballam has sold 
at 9s 3d to 103 6d; field Siam at 88 9d. 500 tons Madras have sold to 
arrive at 10s, about 18,000 mats Saigon at 8s 10}$d ex ship, and 600 
Askoolie to arrive at 10s to 10s 3d per cwt ex quay. 

LINSEED continues steady. Calcutta, 63s 64 to 63s 9d; Bombay, 64s, 
The former to arrive, 6ls 6d. A cargo of Black Sea off the coast hag 
sold at 63s per quarter. 3 

O1.—The price of linseed shows a further slight advance, viz., 32/ 5s 
on the spot, and there are buyers for delivery in the next four months. at 
5s more, but no sellers. English brown rape steady at 43/ 5s to 43/ 10s. 
refined, 45/ 10s; foreign 46/ upwards, according to quality. Cocos. 
nut remains firm. Cochin, 46/ to 47/; fine, 49/ to 50/7; the latter vo 
scarce. Palm dull. Fine Lagos, 47/perton. Fisa oils have been 
neglected. Sperm, 83/; pale seal, 37/ 19s; cod, 35/10s. A argo of 
olive sold by auction “without reserve ” at 44/ 10s to 45/ 10s per tun. 

Perroteum continues dull. Refined, 1s 4}d; forward deliveries, 
1s 54d to 1s 53d per gallon. ; 

TURPENTINE.—Spirits quiet, American, 36s; French, 35s per ewt. 
Ta_Low.—Russian has been steady during the week at 6d to 9d re. 

covery on recent depressed quotations, but the supply of Australian 
declared for sale to day is rather large: Petersburg on the spot 
43s 3d to 438 6d; June, the same; last three months, 45¢ 3d per 
cwt. 

PARTICULARS OF TALLOW—Monday, May 1, 1871. 
1868. 1869. 1870. 

b casks. casks. 
Steek this day oo 34,704 eee 32.381 oe 

Delivery last week .. — ° coo §=— 1,984 ave 
Ditto from lst June ove ce 81,614 ... 

Arrived last week oe 30 ° eee 2,691 eee 

Ditto from Ist June ove eos 83,878 ... 
Price Of Y.C. .rccccoccccecce coccocee cco 40898 ccc 
Price of Town oo ooo 433d ., 

1871. 

laports and LeLtveriss of Rice to April 29, with Stocks on hand. 
1871. 1870. 1869. 

oe 9950 eee 29130 “oe 

- 19010 .. 20410 ... 
-» 40390 ... 4134 ... 

Brack Psrrer.—The few sales effectea by private contract have 
been at former rates, including Penang at 43d to 5d; Singapore, 53d. 
At the public sales, 332 bags of the former part sold at 4$d to 5d for 
low to good. 583 bags Singapore were taken in at high prices. One 
lot superior sold at 5g1. 197 bags Malabar were withdrawn. A parcel 
o{ about 25 tons Aleppy now afloat has sold at 5d. A speculative con- 
tract has been made for delivery at the end of the year at 44d per lb for 
Singapore or Penang. 

Wurtz Perrer.—Thero is an improved demand, and the latest sales 
made in Singapore show fully $d recovery, viz., 74d to 7§d. 83 bags by 
auction realised these prices, and 29 bags of indirect import 7§d per lb. 
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POSTSCRIPT. 

Sucar.—The market continues flat. West India is about 6d per cwt 
eheaper for the week. Sales to-day 260 casks, including Barbadoes by 
auction at previous quotations, making 1,600 casks for the week. 
2 casks 255 bags Natal sold at 30s to 36s. Privately the sales were 
unimportant. 
CoFFEE.—862 casks 352 barrels and bags plantation Ceylon by auc- 

tion sold at about the previous quotations. 691 bags native part sold; 
good ordinary, 54s; bold, 57s 6d. The sales of other kinds were re- 
stricted to small parcels. 

Spices.— No change. 
DrrsaLTeRY Goops.—426 chests lac dye were bought in. 174 bales 

Bengal safflower part sold at much lower rates for inferior qualities. 
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' Orner Spick.—338 cases Cochin ginger chiefly sold upon former 
terms: good ordinary rough, 44s to 45s; a few lots rather bold and 
seraped, 75s to 80s per cwt. 559 bags pimento obtained 14d to zd. 
105 packages nutmegs were partly sold upon former terms; Penang brown, 
j20’s, 2s ld; 88's,2s 3d; 80's, 2s 5d; 75's to 73's, 2s 7d to 28 8d; 65’s 

j #ts 6d. 3 cases Penang mace sold at follows: good bold, 3s 8d to 3s 9d; 
slight wormy, 3s 6d. 679 bags Zanzibar cloves were taken in at 23d 

MegraLs.—Tin sold as low as 124/ cash. 
O1s.—At auction 70 tons colonial sperm were withdrawn. 473 casks 

palm part sold at 31/ to 34/. 148 casks Ceylon cocoa-nut sold at 39s 6d 
to 40s 6d per ewt. 
TaLLow.—Town was raised to 45s, At the public sales 2,350 

packages Australian went 6d to 1s above last Friday’s prices, Beef, 
37s 6d to 41s 6d; mutton, 41s 6d to 42s6d. 48 casks South American 

ee 

to 3d. 3 cases superior bold Bencoolen sold at 10¢d to 11d. 645 bags | ®beep, 41s 6d to 42s 6d per cwt. 
wd@inary Amboyna withdrawn. 6 casks low sold at 4d. 204 bales ue 
Geylon cinnamon part sold: first sort, 2s 10d to 5s; second sort, 2s 7d ADDITIONAL NOTICES. 
to 2s 10d; third sort, 2s 2d to 2s 94; fourth sort, ls 11d to 2s per lb. Rerivep Svcar.—The home market is rather easier than last week 
71 bags chips were bought in. 768 boxes cassia lignea of recent im- | with more doing at the close. Dutch crushed has been sold at 33s 6d 
port sold at and after the sale. One lot, pile 1, obtained 121s. The re- | in second hands for parcels shipped to London, at which price there is a 
mainder went at a reduction: good, pile 2, 109s to 110s; pile 3, no | good inquiry. 
price given. 600 boxes unworked withdrawn. Dry Froir.—In currants there is no alteration to report. Demand 
Satrretre.—A few sales have been effected in Bengal at rather | is a small steady one, and holders are firm, as they might be expected to 

lower rates. Refraction 9}, 26s 3d, short prompt; 9}, 26s 9d, usual | be in sight of the present condition of stocks. Valencias and Elemes 
terms; and 6} to 5, 27s per ewt, short prompt. There has not been | are without alteration in value. Chesmes more inquired for, but all 
sny further business for arrival. kinds of raisins slow of sale. 

lnroxts and DELIVERIES of SaLteeTRE to April 29, with Stocks on hand. Eneuish Woois.—Very firm, and a large business doing. 
sev. pot —. aoe CotontaL Woot.—The public sales progress steadily at full rates ; at- 

5570 ... 3230 ... 4030 tendance good, competition brisk. 
sseseemne 5080 oe —. we «2710 ne 64K poset 00 8 firm. 

: : ears aes Ve, ae emp.—Market very dull, and but little business done this week. 

dao Decleratons fog th cles, Thich, commence next Tocedsy, | _Sauos.—The see trade continues drm forall description 
. ‘CocHINEal aah the : ublic soles on Wednesda 981 ‘bags Teneriffe SEARO have no alteration to report in our market for North NEAL. P > American tobacco. Sales effected have comprised but smali lots for im- 

mediate requirements. Prices are without alteration. In other growths vuther more than three-fourths sold at full prices, and there was some 
swprovement in the demand. Silvers, 2s 3d to 2s 5d; blacks, 2s 4d to there has been a moderate amount of business done ; prices of suitable 

qualities have a tendency to advance. 2s 8d. 6] bags Honduras and Mexican were bought in. 
Orner DrysatteRY Goops.—A quiet tone is prevalent in these MertaLs.—The transactions of the week have been limited. Copper 

is very quiet indeed, and is obtainable rather under last weck’s rates. 
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warkets, and the transactions generally have been of limited extent. 
Bengal turmeric has sold at 18s to 188 6d. 73 bales Bengal saf- 
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flower by auction were taken in, Privately business has been in mid- 
«ling to fine. Cutch and gambier have met little inquiry. 

SHELLAC.—At the public sales 295 cases part sold upon barely former 
jerms : reddish to fair orange, 105s to 115s; garnet, 97s 6d per cwt. 

' Morner-o'-PEARL SHELLS.—The parcels by auction this week went 
at about former rates, including Munila at 7/ 15s to 8/; Bombay at 4/ to 
5/28 6d. Macassar bought in at 13/ per ewt. 
, Mertars.—A want of animation is the leading feature in these 
markets. For tin a further decline has been established, and foreign 
is still unsettled. The latest sales of Straits were at 124/ to 1254 and 
afloat at 123/to 124/. English may be quoted 126/ to 128/. The stock of 
#pelter in the chief ports of the Kingdom was on the 1st inst. 5,100 tons. 
Market dull, and tne prices almost nominal. A good business is re- 
ported in Scotch pig iron, and the deliveries are very large when com- 

Iron is steady. Tinis inactive, and prices have again become rather 
easier. Spelter is well maintained, althcugh in but small demand. 
Lead is firm. Tin plates continue to meet u ready sale. 

METROPOLITAN CATTLE MARKET. 
MonpaY, May 1.—The total imports of foreign stock into London 

last week amounted to 16,297 head. In the corresponding week in 
1870, we received 8,262; in 1869, 15,988; in 1868, 4,999; and in 1867, 

| 12,019 head. 
The cattle trade to-day has been characterised by quietness, and 

prices have had a Grooping tendency. The show of stock has been 
much more extensive, owing to the German animals being allowed to 
pass to the market. As regards beasts, the arrivals from our own 
grazing districts were on a moderate scale, and some prime animals 
were noticed in the supply. The condition of the foreign stock, also, 

| No change can be quoted in copper. A few sales have taken place, chiefly was on the whole satisfactory, and about 160 Oporto a about 400 
ja Chili, Ke., at last week's prices. No change to notice in lead. Gothenburg beasts have been disposed of, at very fair prices. Generally 
Le apes apo by ee contract ere been acm teat At | speaking, however, the demand has lacked activity, and prices have 
Dundee trade remains quiet, but owing to the very large consumption | had a drooping tendency. Th i ; Scots 
woing on an early revival of demand is expected. At the public ed | en 8 Pe some cp see Mase | and crosses has been 53 8d, but this h i ional, 5s 6d 
yesterday 6,190 bales about one-third part sold at easier rates for com- | per 8 lbs being the general top fee. ‘The en bes eo fairly 
mon kinds, The range was 18/ 10s to 25/ 15s per ton for ordinary to | supplied with sheep. The i To- 
fine. Ali the better marks obtained about former rates. oan slowly os chont os eae The oe ean-ont alt bveds 

MANILA Hemr.—A quiet tone pervades the market, and the transac- have realised 5s 10d to 6s per 8libs. About 1,200 Belgian sheep have 
tions privately are limited. The stock on the Ist instant amounted to | been detained at the waterside. Lambs have changed hands quietly, at 
2,920 tons, against 1,010 tons last year, and 1,930 tons in 1869 at the | previous quotations. Calves have been dull, and the demand for pigs 
same date. has been inactive. - 
See 

pees with last year. The price has advanced to 56s to 56s 3d cash. | 
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SUPPLIES on SA.e. 
May 1, 1871. 

BeaStBiccrrcsessccece-cosee ° 73.180 
Sheep and lam - 26,900 
CalveS......00.s0000-++ D  secrcereccseree 135 

PIgS..cccccccsrcreeceerescecccsceccsesessccserseree ot) seeeeecee conce 140 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd ad sd sd 
Inferior beef Peete ree teeeeenees 3 4 to 4 4 Inferior mutton eeeseereeececes 3 8 to 48 

Middling ditto ... rec 4 4 4 8] Middling ditto............0.0088 4 8 5 8 
Prime large ditt. eeereeceeees 4 8 4 10 Prime ditto eeccceccccocccccceses & 5 6 0 

Prime small ditto w.eccoseee 410 5 2) Large pork ... crcccccoresrseeee 3 4 £4 4 
Veal eOOC ees eeeeereeeeeeceseeceeses 5 0 5 4 Small vork sete eee seereceerseees 4 8 5 4 

Lamb, 7s 0d to 8s 0d. 

HOP MARKET. 
Boroven, Friday, May 5.—There has been a fair xmount of anima- 

tion in the hop market, and prices have been well maintained, more 

Of Imports, Exports, and Home Consumption of the following articles i 7} weeks ending April 29, 1871, showing the Stock on April 29, culnnenk ook 
the corresponding 1870. period of 

*," Of those articles duty free, the deliveries for Exportation are included under | 7X3 ‘, 
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STATEMENT 

FOR THE PORT OF LONDON. 

the head Home Consumption. 

| 

particularly of fine qualities :—Mid and East Kents, 40s to 140s; Weald | Bengal& Pg. 
of Kent, 40s to 75s; Sussex, 35s to 70s; Farnham and country, 75s to 
112; olds, 15s to 50s per cwt. 

POTATO MARKETS. 
BorouGH AND SprraLFieips, Friday, May 5.—Large supplies have 

been on offer. With « slow trade, prices have ruled as under :— 
English regents, 50s to 90s; Scotch regents, 50s to 803; rocks, 45s to 
65s per ton. 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, May 5.—The inquiry continues active, and all useful kinds 
meet with ready sale on arrival at full rates. On Wednesday next 
public sales will be held here with 1,700 bales Peru and Lima, about 700 
bales River Plate, and a few hundred bales sundry kinds, all of recent 
importation. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, May 5.—There has been an average attendance at this 
market to-day, and wheat was in good consumption, at ld to 2d ad- 
vance. Flour was quiet; Indian corn 9d dearer; barley unchanged ; 
beans, 38s to 39s; new, 40s 6d to 41s. Little business was passing in 
peas, but oats and outmeal fully sustained the rates of last Tuesday. 

WAKEFIELD,Friday, May 5.—On Tuesday at Leeds there appeared a 
disposition to resist further decline, but since then a firmer feeling has 
gained ground, with a determination on the part of the growers of wheat 
to keep their samples rather than take lower rates. To-day the trade 
shows more tone at the market, and although no great extent of busi- 
ness has taken place, last Friday's rates are fully maintained. Very 
ittle barley offering. Other articles quite as dear. 

Che Gasette. 
BANKRUPTS. 
Tvurspay, May 2. 

Thomas Elsom Cornell, Hart street, Mark lane, wine broker. 
Charles George Crawford and William Cruickshank, Leadenhall street, 

East India merchants. 
Henry James Elliott, Kentish town road, corn merchant. 
James William Martin, East Dulwich, builder. 
Samuel Asquith, Cleckheaton, Yorkshire, fishmonger. 
William Balle, Exeter, printer. 
John Brandt, Manchester, merchant. 
William Walter Dundas, Colchester, lieutenant in the army. 
Charles William England, Kingston-upon-Hull, oil merchant. 
John Keast, Hayle, Cornwall, shoe warehouseman. 
Charles Cullen Mercer, Teignmouth, builder. 
John Northall and Stephen Smart, Netherton, Worcestershire, gas tube 

manufacturers. 
John Pearse, Torquay, builder. 
Watson Robinson, Blyth, Northumberland, newspaper proprietor. 
Henry Shaw, Birkenhead, upholsterer. 
William George Tratt, Gravesend, tobacconist. 
James Wills, Stockwell, Devonshire, machinist. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Frederick Chadwick, Selwood terrace, Fulham road, Brompton, surveyor 
and builder. 

Thomas Stenning, Twineham, miller and baker. 
John Parfitt, St Domingo vale, Everton, Liverpool, master mariner. 
Thomas Carter, Laverack hall, Amderby Steeple, farmer. 
Elizabeth Fountain, Scarborough, innkeeper. 
Squire Hardy, Bradford, wool cleaner and woolstapler. 
Albert Vye, Wareham, grocer and provision merchant. 
William Harvey, Alexandra buildings, Rassell street, Plymouth, 

builder, undertaker, contractor, and coal merchant. 
James Bowler, Alton, grocer, druggist, and general store dealer. 

SCOTCH SEQUESTRATIONS. 
Thomas Blair Wightman, Glasgow, carpenter and joiner. 
John Gray, New street, Stonehouse, ana Oswald sireet, Bridgeton, 

Glasgow, grocer and spirit dealer. 
Alexander Wilson, Aberdeen, ironmonger. 
William Morrison, Portobello, grocer. 
John Findlay, Union street, Aberdeen, jeweller. 
Donald Simpson, Drumdyre, Resolia, farmer. 
William Orr, Carrickknowe, Edinburgh, dairyman. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

— 

3 | DD | 
| 

i 

i 
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IMPORTED. - Exporrep. Home Consump. 
‘ British eect ouemeree iaegevmsmepiabhdaieintied : : 

ntation.| 1870 1870 | 1871 1870 | 1871 18 . piel seeesentinorenene 70 | 1871 

tons tons tons tons tons ' ns 
West India.| 19665 s 
Mauritius ...' 6882 

: 1137 e 
Madras ....... 2170 | 5 | ‘ 

Total B.P. 28854 28908! 9833 1286 | 7) 33975 1056 24113 | 

. ne | { 
iam, &e......| 6591 7545 | 1418 672 | 8545! 9338 32365 25127 
Cuba & Hav.| 1596 580 | = 808 704; 2064) 1893 7430; 1291 =| . Brazil ...... 324) 347; 160; .. | g89/ 433/ 180| 256 || 
P. Rico, &e..| 842 1148 | 7 242/ 1758 | 2552! 1644; 1470 || Beetroot...... 12409 | 14554 ‘ 284 10830 12225) 3622) 6422 | rs 

Total Frgn 21853 | 24374 | 2402 1902 24985 | 26450 45220. 34566 »; 

Grand Total) 50706 | 53082; 3235! 3188 47332) 60425. 76276 | 53679 | k at e quads mae | 7. 3 

MOLASSES. 5% F 
ae . | 

IMPORTED. Exporrep. Howe Consump. 
q % 

: tons tons tons tons tons tons < West India...) 1540| 1499 471| “652| 1692] 1942 * Foreign ...... 99 203; 4/| 257 180 292 | ae 
Total .... 1639 1702 517 889 | 1772| 2234 Bi4s 4 

i ae 23 65 | 1 12 
RUM. 

Se | EXPORTED & De-| pa | 
IMPORTED. |LIVERED TO Var, Home Coxscur. | Srock 

—__———_ |__| ——_ |__|; 
; 4 gals ls gals Is | gals gals | gals | gals 
West Indie...) 774405 1117395 | 359145 | 474705 | 663985 | 697545 |1358100 |1620675 : 
East India...) 120780 | 113625 | 71655 | 104895 | 11025 | 74340 | 173970 | 223200 ‘ 2) 
Foreign ...... 31840 | 15075 63530 | 65450/ 3600 4960 | 117270 | 82980 | f 

| EXPORTED. | { 1 ir 
Vatted ...... | 434205 | 456300 | 316350 | 332190 | 65610 | 75170 | 217215 | 219105 

Total ... 1361230 |1692395 810610 | 977240 744220 | 851915 1866555 (2145940 

COCOA : 
— -— — ; + ® 

IMPORTED. | ExPoORTED. Hous Consump. Stock t 
retain onutdecrtagaat ie hdeanicaple adble-eiliilin Rcielicladcibelal hihi Sracameead hcoprepiniaarmealiipeies 2 
cwts | cwts cwts | cwts | cwts | cwts ewts | cwts +, 3 

B.Plantation| 23020 | 26275 810 4371 | 19923 | 21179 | 20023 | 26924 < 
Foreign ...... | 4276 | 2675) 5740 | 22635; 3009! 65004| 17998) 27819 ; 

-catensteepespasnensiathairisanememnene! aaniemumanannnss tiniteatitentes iia siasyl gpneemmadipe emma iemigneEE > 

__Total ...| 27296 53026 «6550-27008 | 22932 | 26183 | 33021 54643 : * 

COFFEE. oe 
- tons | tons | tons | tons tons | tons | tons | tons +. 

West India..| 1028! 570) 237 646 271 243; 878] 1079 ¥ 
Ceylon ...... 8359 | 8688 | 6275 7824} 3392] 3881] 12606! 11048 = 
East India... 674 1234 1209 | 1573 1247 1323 | 2408! 2516 y 
Mocha ...... 24 | 206 35 | 55 38 107 106 | wo x 
Brazil......... 1630 | 4180 2411 | 4028 194 205 2122; 1698 t 
Other Forgn, 275) 541 502 1253 565 | 879 1111} 1037 = 

Total .... 12040! 15419 10669 15379 5707 6638 | 19321 ' 17697 ‘=. 

RICE.......... 9950 | 28957 19013 43408 40389 | 38671 z soenieetin ee 

PEPPER. ei 
as — vane . -_ atusenniingenesimmeen ai Ft 

tons tons tons tons | tons | tons tons | tons *e, 
WN isciceee 73 | 109 a 235; 329) 566) 447 
Black........., 1721; 3175) | _s | 1420| 2308/. 1161; 1402 { 

| pkgs | pkgs | pkgs , pkgs | pkgs | pkgs | pkgs | pkgs ie 
NUTMEGS.) 677; 1100! ... oth 455; 893/ 1932/ 1610 a 
CAS. LIG...) 2414 1699 ie shed 2039 2302 3564 3467 ee 
CINNAM'N.) 13302 7155 én 6484 5953 19646 27360 ae 

| bags bags bags bags bags | bags bags bags 2 
PIMENTO..' 9151) 16150... + | 8607) 11926 | 41228 | 37298 tie 

RAW MATERIALS, DYESTUFFS, &e. a 
Ay | gerons | serons | serons- - serons | ‘serons | serons | serons | serons & 

COCHIN'L..| 11028 | 12613 ae --- | 8540} 11015} 12220; 14321 ey 
| chests | chests | chests | chests | chests | chests | chests chests we 

LAC DYE..j 2001; 1612; ... 1434 1298 4993 7177 | ss 
| tons | tons tons tons tons tons tons tens | , ae 

LOGWOOD) 9644| 2772 7283 6276 6682; 5384 | he 
FUSTIC ...| 1226| 900' .. | 602 | 1187, 1633; 1291 = 

INDIGU. * 

~~ | chests | chests | chests | chests | chests | chests | chests | chests x 
East India.) 5253| 13711|° .. |... 5188 | 9719} 11922] 22121 | : 

serons serons serons | serons serons } serons | serons | serons i Beds 

Spanish......| 7104 | 9675 | __.. 5442 | 5026| 5875 | 7377 || 2 

SALTPETRE. ¥ 
Nitrate of| tons tons | toms { tons | tons | tons | tons | tons & 
_Potass ...| 3885 | 3879 | ve | ane 5560} 3383, 2641; 2390 he 

Nitrate Soda 891 2016 aE ae 1369 | 2907 342 9 | ‘ 

COTTON. | é. 
bales | bales | baies | bales | bales | bales | bales | bales j 7 

+r Indi», &e| 58876 | 69349; ... oe 123840 | 66876 | 34482) 65365 | | 
iverpool,) | nal * i rr “gan — i : 
all kinds pee 1774057 115408 | 293746 808040 915309 | 562790 j 951620 | %, 

| a} | | ~ —_—_-- iz. 
Total ...\1188502 |1843406 | 115408 | 293746 | 926889 | 952176 597272 |1O19085 | | ¥ 

I aa 
nnn 
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| WEEKLY PRICE URRENT. 
| €77-The prices in the folowing list are 

| 
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sarefully revised every Friday afternoon 
Dy an eminent house in each department. 

LONDON, Frrmay emer 

Ashes—iuty free 
First sort Pot, U.S. pees 34 

Montreal .. 0 
: First sort Pearl, U.8.. 

Montreal .......ce-seeee008 

uty 1d per Ib 
:W.T ty youn 45 

Grenada ...... ow 
: Guayaquil .. 
‘ Brazil—Para 

Coffee—duty 3d per tb 
damaica, good middling to 

FINE.......eeeee0e0. per cwt 76 
ne ordinary to mid...... 5 

Mocha, ungarbled........+++ 
00d to fine.........0++ penesi 

Ceylon, native, fine ord. 
and beld eee eeeeee cere 

good ordinary 
plantation, good ord. to 

fine fine ordinary ... 55 
low middling.......00++ 62 
middling to fine........ 66 

Java, &c., low ordinary ... 40 
: ord. to good ord... 45 
: fine ordinary ..........0000+ 76 
Weilgherry and Teilicherry 56 
Mysore, plantation ...... + 
Mysore & Malabar, native 53 
Grazil, washed, fine ord. to 

low middling ........000- 55 
: fine and fine fine ord...... 51 
£00 OTAINATY seoveceevere 49 

: ordinary .. svecceccees 
Costa Rica and Guatamela, 

gd. ord. to fine fine ord. 58 
middling to fine... ....0... 65 

fuba, Porto Rica, &c. 58 
and Dyes—iuty 

Aloes, Barbadoes...p cwr : 
Argol, Bologna 
Bark, Peruvian, pale.plb ° 

Quercitron 
Campher, unrefined 
Castol oil, good pale.plb 0 
BARTON .ccoccccccccsesccsenes » 35 
CocHInEAL 

Teneriffe ...... per Ib : 
’ Mexican 
Lac Drr—Good to fine.. I 
TURMERIC 

Bengal .........-per cwt 14 

seeeeeeee 

ee eeeeeeeeeree weeeeee 

China recor 
TERRA JAPONICA, _— 

Gambier ......cc000-00e 
woods—duty free 

RAZIL Woop ...per ton 
Fvstic, Cuba .... 

seeeeeeserese 

saeeeeeeeee 

Loewoop, Campeachy... 
JAMAICA ...ceceeeeee nomen 

RED SAUNDERS ccccsesesees 
SAPAN WOOD .ecsccsceserece 

— French --120 

‘Fruit—Curzants, “duty 7s - cewt 
Patras ..ore- ceneersccecsees 
Vostizzan ..ccccceccseessoee 36 
Island ....+- ——s 
Gulf cecoccceserrsereeerereee 
Provincial ...ccc0--- + 34 

Fics, duty 78 per ewt 
Turkey ...percwtdp 0 

Pius, duty 7s oe cwt 
French, bottled . 
German eneaeaquennneenee 0 

Raisins, duty 7s per cwt 
Valencia, new... 
Muescatel ...... sueneeeen — 
Smyrna, red & Chesme 28 
BalGaMBccccercesccscrcoceres 42 

OnancGEs 8 
St Michael, lst quality, 

Flat BOK cccoccecccecsee 
= 2nd quality......... 12 

saben «& St Ubes, 4 ch 17 
Sicily ......0.0.-.per box 9 

Lemons 
Messina.........per case 15 

Barcelona nuts...per bag 32 
Spanish nuts.........p br 30 
Brazil nuts...ccccccc.cccooe 39 
Coker nuts.........per 100 = 

weeee 

! wamac—duty free 
Riga K ...........perton 0 

W FP K .ncc.nceeeee 68 

OUTSHOt..correreesevereeseee 1 
BALI-CLOAD...0. ceceeccccees 2 

Riga, i 36 

Manilla......ccccccesssocessees 54 

East Indian Sunn ........ 15 
China gTASSeee...c.ceccrerere 0 
Ju LO ceccevcccccceeceectereccese 

re) ecoenes.geecesces AG 

CUTLINE 20 covcceeee.coree 12 
Cow—Yarn, good & fine 35 
Od. GO FAIT seeeesicceecees 29 
TIDE covsecccceccececsccesens 29 

Tope Benes ee reerereeestteees 29 
. 

dd B . oe coeeee soecesetecser 3u 

cooom 

eco S@aac0 eooooeascso ofc 

224 

4en OUocooooo 

cooococsooe caoco 

gB> 

= 

ZO ecounceoase co|enao coco SS 8S SoeocSe 

coco 

1 

ccocooecto 

o@SeSeseaekGeonS cobFoonw 

10 
0 
0 
0 

~~ 

wo 

oocre 

oe 

oue cr oooooe°o 

oy, nb 

Carowaosharoks 

o~ 

36 
42 

eltoeoSoBoccoooe esccoceouwcoooeoc SOCORRO BOoSCSO 

Socococe occ 2050 eosceseoeoes® ofS sooo 

po 

MSOMSCUnoce wWooos Keo CS 

oo eseocoo 

THE ECONOMIST. 

Hides—0Ox & Cow, prib 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary  ...+-s0+e+ee000 
Dr y salted eeeceeetereasee 

Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Coast hides .....- 

Australian.... scccccsrsees 
New Wap Rccecscsese eee 

East Ind!a...... -cocssssse 
Kips, Russia..........0000» 
8. America Horse,p hide mooccooooseocoooa 

an 

COL LAHOIIRSER WA 

uty 
Bengal.......ce-ese» per Ib 
OUde .eccccccce sooccorecscce 
Madras oovee socerreccoscees » 
Kuarpal ..ccco-cocccese-sse0e 
Manilla .....cccsseccseeseeee oe eed to 

ther—per Ib 
Crop hides...30 t to 45 Ibs 

do —— 65 
English utts 16 24 

do 28 36 
Foreign utts 16 25 

do 28 50 
Calf Skins,.....28 35 

do 40 75 
do 80 100 

Dressing Hides ....--... 
Shaved Ge cémremeee 
Horse Hides, English... 

do Spanish, perhide 
Kips, Petersburg, pr lb 
do East India .......+. 

Metals—Correr pr ton 
Sheating, bolts, &c... 76 
Bottoms,....sccercerseeee 79 
OA acccosccccoceseres 
Tough cake .......++ 
Best select........0000008 73 

Tron, per ton 
Bars, &c., British 
Nail rod 

a tt te 

ah 

Pig, No. 1, Wales ry 
BAB covccccccscccocseceve 

WAM So-~] 

10 

White dO.......cccee- esses = 
patent shot 

Spanish pig .. 
SreeL, Swedish in kegs =. 

in faggots 
Specter, for per ton ... 18 

r x 
English blocks, p ton128 
bars in Suen 29 

Refined 

Try PLates, per box 
Charcoal, IC .....0006 28 
Coke, IC secccosee 24 

Olls—Fish— £ 
Sperm ... oi = 

South Sea ... 
Seal, pale ... 
Cod 
East India 

Olive, Gallipoli....c..0... 49 
Sicily ....ccereceseeee esses 48 
, --perton 37 
Cocoa-nut ...... esesceveese 
one pale (foreign) 46 
ns 
Do cakes (Eng.)p ton i 

Foreign ....cccccrseeee 10 
TEGO, GO ccocscesrsecees 

Petroleuam—per tun 
Crude Pennsyl!vania.. 
Crude Canadian covers 0 

615 

s 

— ~o  owwco 
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10 
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15 
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Is4}i 1s43d 

Carlow ..ccccccscee «vexesel40 
Cork, 4ths, new ..,...232 
Limerick  .....s0cccee0+.118 
Friesland fresh ......150 
American NeW ...00«... 90 
JEBONY coceccsecscccenncal 

Bacon, singed—W aterf. = 

Cork and Belfast do.. 74 
Firkin and keg Irish.. 70 
American & Canadian 66 
Cask do ao 70 

Pork—Amer. & Can, p.b115 
Beef—Amer.& Can. p.tcl100 
Cheese—Edam.......00.0. 62 

GOUR......cccccrrsscseeee 5G 
ee | 

American etre eeeeeeeeres 70 

Rice—duty free 
Carolina ........ percwt 0 
Bengal, white ........0. 9 

— CAT LO cecesesseeee e 

| aS 
Arracan, &.. 9 
SOD aevresssemeccecnesses 89 

Sago—duty 44d per cwt 
Pearl.......+.+.0..per cwt 15 

Bengal......0...per Cwt 26 
Bombay and Madras ... 24 
English, refined ......0.0. 30 

WITRATE OF SODA .ccccocee 16 

0 150 
0 138 
0 228 
0 154 
0 116 

coocec a SCooaaele Socoeococe 31 
6 WV 

Provisions—< 
Butter-Waterfordcewtl4ts 0d150s 0d 

ecm &@ SCaGMOaoo ovscoscocoeoceso eooooc/ec]|so 

Seeds- - 
Caraway ....000++...Dr wt 36 
Canary ..o.-..0-00000per qr 45 
Clover, red.........per cwt 70 

WHITE creccersecereeeres 
Coriander se.-esssveeeeree 21 
Linseed, foreign, per qr 6° 

English ....ccsecssoree 65 
Black pa evvcoesseese = 

Rape, per last of 10 aa 
Silk—iuty free 

Surdah ........+...per lb 23 
Cossimbuzar ......0008 16 
Gornated ..ccccccoreceseees 15 
Comer colly ....cc-seseeees 

China, Tsatlee .....+--0-+- 
TAaySAa ....ccccereeeeores 
Cantom.....cccccccrccscesee 

Raws—White Novi . enaeee 

ORGANZINES | 
Piedmont, 22-24....s0006 

Do.  24-28....00006 
Milan & Bergam 18-20 30 

Do. 22-24 30 

Broutias—Short reel...... 33 
PERSIANS...ccccceccosssceccee 

Spices—Perprrer, duty free 
Malabar, &c. lb 0 

White ....... 
PIMENTO, duty ‘free 

mid and good ...per Ib 
Cryvamon, duty free 

Ceylon, 1, 2,3  ..s.s0000 
Malabar & Tellicherry 

Cassia Liowea, duty 
free....... cosseeespor CWtlO5 

CrLoves, duty free 
Amboyna and Ben- 

coolen ........perlb 0 
Zanzibar and Bourbon 0 

GivceEr, duty free. 
E. India, com.....p cwt 26 0 26 

Do Cochin & Calicut 35 0 100 
AGricam ccccccscecesranscee SOO Sl 

Mace, duty free...perlb 2 9 3 
Nourmees, duty freeplb 2 0 4 

Spirits—Kum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 

15 to 25 Oo P seereeceeces 2 10 

BO tO BE — — ceevcoccsees 
fine marks ........ 

Demerara, proof...... 
Leeward Island — ....0 
East India — secces 
Foreign 

Brandy, duty 10s 5d peal 

Vintage of am wing 
Ist brand 1867. 
in hhds 1865 ve 

Geneva, COMMON .....e0eeee8 
Fine ....000. ececees 

Corn spirits, pf duty paid... 
Spirits f.o.b. Exportatior 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 

grocery yellow ......5/3 33 
refining ...... 4/,4/9&5/2 26 

Foreign Muscovado, low Pd 
fine yel. grocery ...5/3 33 

lw to gd refi ...4/, sais 26 
Mauritius, crystalised— 

Nos. 15 &17....00006 5/8 37 
13 B14....00006 5/8 36 
10 & 12......... — 33 

Syrups, lwto gdyL4/9&5/2 29 
lw to fine brown.4/&¢/9 21 

Bengal, Benares, low to fine 
White .....00000.5/3&5/8 0 

Date,|w to fine yl 41/9&5/3 28 
very low to fine 

bDrOwN......... 4/&4/9 18 
Penang, superior yellow to 

good white......5/3&5/8 34 
lowto fine yellow.4/9&5/3 29 
lw oa t brown...4/&4/9 18 

"eee whte ......5/8 87 
ow to fine yellow. 5/3 32 

Native, low brown to low 
VOLOW cooreveeee-4/K4/9 19 

TAQ ZCTY svveceeerevveeseet/ 18 
Siam and China, ‘low to 

good white......5/3&5/8 35 
low to fine yellow and 

RBICY cvveveveeeee 4/9&5/3 29 
DEOWD sceseveveseeeee4/R4/2 18 

Manilla, clayed,common to 
See CeCe eee eee ee 4 24 

MUSCOVACO sevsoscrseeeeest/ 20 
Java— 

low to good white ... 5/8 37 
low to fine yellow and 
grey SPCC RHEE CCR eT Ee 5/8 32 

Havana, white, above No, 

Ymon OCOMOSCSSSOSSS SCoocoocoancooeacsoooooooosooon or ap eieo 

23 

wo <x 

~ 

ecocem oc&@ SC@casc © Ss Chm SOS @ 2S 2S CSE SCS 2S SFBSER CSO CSOHm SSSCSCHESSAH &S#UAASS 

— 

bo bD oo tS DFID ee 

ewoown Coa eS m Co CO ~ 

Sete eee eenereeesecenses == 0 
florette, Nos. 15 & 18. 5/8 37 
yellow, 12a 14, 5/8 35 

~ wall 32 
brown 7a 9%...4/9 29 
Bahia & Maro, low grey 

to good white ...... 5/3 29 
low tw fine brown...4/&4/9 19 

Pernam, Paraiba, &Maceio, 
low to good white 5/3 33 

YELLOW cevereveer.e 4/985/8 29 
low to fine ‘brown 4/K49 21 

Beet TOOR cccccseseee -_ u 

oe o @eoooocoescos cosoooae@anc@q@sooanoacooessoosoescoe 

to o~ 

_ 

eoco SO B2SCe@2a2S0 2 @ 2S 2090 SS COS 2S S2SO82 SC @SO @2OGeeoo SS SSH SWONAGQO*5 CSCAwWOaoso 

REFIvzD—For 
8 to 101b ee 0 

Treacle. 
For export, free on boacd 

Duteh, refined, f.0.b. in Ho ina 

Tar—Stockhol: 

= qhaal-aiamnsie, cae 0 0 
EnGLish—Per pack of 240 lbs 

[ May 6, 1871. 
consumption s 

12 to 14 Ib loaves ......... 0 
Titlers, 22 to 24 Ib......... 45 
Lumps, 45 lb eee eee eereecee 42 

Wet crushed .....c.coccoooe 39 
Pieces dededtdedeiddiddehhh ht Lk 30 

Bastard SOP ET Cee eter eetee 0 

PPro eee ee sarees eerseses 15 

Turkey loaves, 1 to41b. 0 
6 Ib 1OMVER ....cccccrscrcrsee 44 
10lb do 
£2 mee, 
Titlers 22 to 28 tb.. 
Lumps, 40 to 45 Ib. 
Crush 

O° “POOwr eer eeseecee 

6 Ud Loaves .rcrcorcccosrcecee 41 6 
10lb do 

ecosoooooam SOOO aeooon 

seereecsereereneee 40 G 
Superfine crushed ......... 40 0 

crushed No. 1, 
No. Se 34 0 

Belgian refined, f.0.b. at Antw 

seeceeceeres BO 0 

4 and 3 Kilo loaves ..... 406 
Crush ed, 1 eeee eee CoC Cee eee ee 36 6 

Tallow—Duty free 
Town Taliow......perewt © 
St Petersburg, Ist Y C... 43 

bri... 19 
Archangel ... — eccce 18 

Tea—duty 6d yer Ib 
SeaeiEEibenidvpshesncssenesees 
BoB RERG re crnsecensremcocgs 
Ning Yong and Oolong 
Flowery Pekoe, ....sc.se000 
Orange Pek0e.......00--0000 
PNT. cumtutnaneninin 

Caper, Canton ..ccccccores 
FOO ChOW  ..cccccocccccee 

Twankay, common coecee 
fair to POOR desnsicistene 

fine to Hyson kind ... 
GON, We Rcvescenciconssncde 

—— or oO _— oe 

Young Hyson.. 
SNGUEIN spuihinsiucbantinecneats 
Gunpowder................, 
Japan FPPC ORT OCC R TR Oe eee eeeee 

— 

oorowooonooooe Crosowmooooooosoorse 

Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir...per woah 

Riga fir eeereccscccces secee 

Canada red pine ......... * 50 
= perernions 85 

1 65 
N. Brnsmk,¢Can-Bdpine 75 
Quebec Oak.....e.cecesssereel 20 
Baltic Oa .ccccocccccoccovce 75 
African 08k  ..cssssee+ees0e120 
Tndian teake .,...0..0-00000250 
Wainscot logs 18 ft each 45 

cocoo 

wowr-o ecos> 

Norway, Peterbsg sent £10 o 
i fereesee 

Canada Ist Pine..c-ccccosce 
eaaaed essenpecoussnennee 

American spruce ......... 
Dantzic deck, each ...... 123 0 

Staves 
Baltic, per mille.........£130 
ee per standard do. 7 

y3/plb&5pct 
Maryland, p per lb, bond 
Virginia leaf .......00.+---» 

— —_ BETIPt crecccrceree 
Kentucky leaf ....c0.cer00 

Negrohead aaa 4s 6d 
Columbian lf. dy 3s &5pc 
TEAWORR cccocnceccacsoqseonee 
— cigars, bd duty 5s 

Sees eee eeeeereseee 

ooo onan” 

Fleeces 8. Down hogs...£15 
Halt-bred hogs eeereeree 16 

Kent fleeces ..........0. 16 
8. Dwn ewes & wthrs 13 
Leicester ny = 

Sorts—Clothing pickick 
Petco eeeereereecee 74 10 

Choice Se Pe eee eee eeeeeee 13 0 

ES 
ev ethr mat 15 ” 

Picklock seeeeeeeecceses 13 

Sone CeCe eee eee eeee fe 10 

0g Inatching eeecee 20 

Picklock matching... 13 0 
Super do oe 1 

CoLoniaL— 
Sydney.-Fleece &lamb 
scoured, eee eeeeeee 

Unwashed seeceeceeces 

Locks and oe 

Slipe and eeecee 

aa 
ser eeceeeee 

- eee seeccecoeree 

Adelade-Fleece& lamb 
Scoured, i eeeenetnen 

Wwashed .roccere-s- 
and 

ocoooro 

- _ So 

Ceewoe 

~- _— 

SC ecocecortrorwocor.® 

o~- © @Ower Of o 

P 
Cape G. Hope—Fleece 

ANG LADD aco. cosee 

SCO ured KC « —.c.0e000 
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Che ECconomist’s Railway and Mining Share List. 

1871.] 

RAILWAYS. 
ORDINARY SHARES AND @ SToeKs. | 

Stk\100 

11592754) Stk 10 
4500007) Stk) 80 
4100007; ante 
37919801, St 
122537221 on 
12693594 Stk/100 
62500002 Stk|100 
77434051 Stk/100 

Highest 
Price. 

94 
eun<cccacnsenosensatstes 90 

Do Ordinary New, issud at * is 
Cambrian ........... santienenthiebecialk OP 
SIRRRURAEE chic ceudsehconieocipeamsiciall) On 
Dublin and Belfast Junction ...| ... 

Glasgow and South-Western wal 1115 
Great Eastern ...........0crccscsssees| 425 
Do East Ar glian No. 2.........) 7% 

Great North of Scotland .........| 32 
De TEGPORAET <.ccccpcencnscsnisvnnlh S00 
> * A recves no dvd. ‘til ~y { 

6 % has been paid B 
De a etetipecennciscodtiontell coe 
Do 1870..... pocesiibecenenaboontigigiel eee 

00 |Great southern& Westrn (Irelnd)| 102 
00 |Great Western, Consol Ordinary) 91} 

Lancashire ard Yorkshire ......) 144 
London, Brighton, & S. Coast... 528 
Lon., Chat., & Dover, Arbitration} 174 

28383000! Stk,100 |London and North-Western......|134 
7766683), Stk?100 |London and South-Western......) 97 
4392553& Stk|100 |Manchester, Sheff., & Lincolnsh| 52} 
11000004 Stk! 40 | Do New, issued at £60 disct) ... 
40005604 Stk/100 |Metropolitan...........ccccccssseeee| 69 

497201 8tk\100 | Do Prfd. {Defdrecvg no div) | ... 
49720c| Stk|100 | Do Defd 7til C%lepd to Prf 
600002, 10 | 10 | Do Redeemable ..... ohecousstes 

22500002) Stk|/100 |Metropolitan District.......... esses] 96 
30000/| 10 | 10 |Metropolitan & St John’s Wood! ... 

11316337) Stk\100 |Midland................+ qvevapeceeseccos aa 
9785337 Stk/100 | Do Birmingham and Derby... 

26133333) St«|100 |North British ............-.0-eeses-+ .~ 
12690827, Stk|100 Do Edinburgh, Prth, & Dndee. 19 
16610000) Stk|100 | North-Eastern Consols ............ \1543 
15250004 Stk}100 [North London ...........+...++00 sensi 119 

3460; 10 | 8%| Do New, 1868 ..... oe 
32301407 Stk)100 

North & Sth.-Western Junction) ... 650001 Stk/100 
2360 10 | 10 | Do New, £10 Shares............| --- 

909761; Stk}100 |Rhymney .............. gnevereoqionsses 60 
1552560? Stk/100 |Shropshire Union ........ oqo OF 
14694254 Stk/100 ‘South Devon .......s0.-c0e-ceseseee) 584 
50628002) Stk|}100 |South-Bastern ..............seeccesee 84} 
12068202; Stk|100 | Do Prfd. Defdrecvg no div) a 
1206820/) Stk|100 Do Defd ('til6% is pd to Prfs 

15000! 20 | 20 |Staines, Serpent Sela 13 
9762401) Stk/100 |Taff Vale .......00....0+.+. ecctecesee| 170 

23270| 10; 6 BE Gaal dceapnnsticeceqescnnce qeactsce] ese 
2500001! Stki100 Waterford and Central Ireland! 

PREFERENCE Suanzs AYD Srocas. 

11095561 Stkj100 |Bristol and Exeter 4% ............ 90 
3750002, 

«. | Stk}L00 
2766672 Stk{}100 
1500002 Stk{100 
8300004 Stk}100 
600000/ $tk/100 
2000002 Stk }100 
13296 20 | all 

179945) Stk} all 
1562507 Stk/100 
9600007 Srk]100 
9600002 Stk} 100 
6418177, Stk/100 
132380! Stkj100 
3000008 Stk{100 
8050002) 3tk}100 
869804 Stk} 100 

1288807, Stk|100 
1874508 Stk|100 

12932627 Ste }100 
7500007, Stk} 100 
8100008 Stk}100 

10000001) St: |L00 
5750008 Stk|100 
30K Stk/100 
18291002) Stk}100 
50339959 Stk|100 
12516454 Stk|100 
456600 100 | all 
7940407, Stk 100 

Stk|100 
Stk}100 
Stk) 100 
Stk’ 100 
Stk 100 
Stk 100 
Stk 100 
Stk)100 
Stk /100 
Stk|100 
S:k}100 

) Sik) 100 

8tki100 
6 | all 

Stk}100 
10; 5 
Stk|100 

9838 Stki100 
BA Stk} 100 
84 Stk 100 

Stk/100 

Stk}100 |Caledonian 5%, No. 2..... 
Do Scottish N. B., 44% ..+.++...| - 
Do do Aberdeen, gua. 6%......| «++ 
TIO GP: GOT Mateccccccnencccsccccseres] ove 
Do do do Ordinary......-...+ — po 
Do do Midland..............0.s000+ 140 
Do do Dundee and Arbroath...) ... 

Cornwall 5% guaranteed 
BARS BR. cocnspenenssoqeriveseest 

Glasgow & Sth. Western gua. 5% 
Gt. Eastern, E. Count. Ex. No. 1/105 

Do-de do We. B..ccccccececcesses +02 105 
BO Ge ccctngrcnin: ecenqeventinnessl 200 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext. 1846......| ... 
Do do 5$% Ext., 1847....c.cc0--| oe 
Do do 5% Wav. Val., 1847 = 
Do E. U. Harwich, 4% ......... 
Do do Woodbridge Ex. 4% = 

eeereeeee| cee 

Great Northern 5% 
Do 5%, redeem. at 10% pm... 
Do 44% do do do 
Do5% do at 5% pm ...| ... 
Do Leeds, Brad., & Hatifax,6%| ... 

Great Northof Scotlavd,lstpref.| ... 
Great Sth. & Wst. (Ireland) 4% | 
Gt. W.—Rent-chargeper gua.5% | ul 

Do Consolidated guaran. 5% 109 
\Laneaster and Carlisle, 44%......| an 
\Lancashire and Yorkshire 6%.. 

Do Barnsley, 138 101% ...... | ove 
Do 6% (Bast Lancashire)... 142 
Do 44% (Black’ urn purchase) 103 

\London & Brighton,5% gua.,No.1| ... 
DOB% Goi cocceccecsescocces No. 2 103 
TOO O% GO credecntenceescceces ian 11214 
D0 5% dO  .ccroccseeseceeese No. 4) .0- 
PET, OB ine- ccccennetscccqeemasetee| 204 
Do 6% do (W. E. & C. Ba) cco} coe 
Do 4% dO 185O....06 sercoscecscese} vee 

W..C.&Nuneatond% | 113 
London & 8. W.,7%, late 3rd Shrs.|150 

Do(Prtsmth. per.anns.of 236d)} ... 

eeeeeeeeeeeeeee| fee 

ee 

Manchester, Shef., & Lincoln.,6%| ... 
Do do do £6} 6} 
Do do do 33%) ... 
Do do redeemable 6%} ... 

Miland Consolidated, 6%......... \140 
Do do Bristol & Birming.,6% |134 
Do do 44% redeemable ........./103 
Do do 44% irredeemable ......{103 

| Do Leicester & Hitchen, 4%...) 92 
North British 5%, No.1 .........|104 
Do E. & G. 4% 8. & D. .........| 82 
Do WN. B., No. 2, 5% ....0.-.-2 104 
Do Border Union, 5}% ......... 110 

North-Eastern: 4% | 92 
Do 44% redeemable ............/103 
Do iB N. E. 4% Sot ae 
Do (Berwick capital ...... we 
Do Stoctn, & Daringin. A, 5% (112 
Do do B and C, 6% — «..cs00+2+-)133 
Do West eee PCr rene 92 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
___ PREFERENOE. Spares AND Stooxs—Continued. _ 

Autho- | > 3 '¥ 3 
rised Name. 
Issue. | ® z st 

— 
om ; 

20 | all |North Staffordshire ..........0..+ 224 
1752961) Stk 100 Devon, rent-charge..........105 
2000571) Stk,100.| D0 5 % ..cccorrccceseeceessecerenees (104 

1/0/6, all South-Eastern(Read.ans.1i0s6d)| 23 481300!) Stk 100 | Do 44% ......... ee 
5030002) Stk,100 | Do fixed 44% . 
a Stk.100 Wat Vale, No.1 . pre 

_ 2000007) Stis, 100 Waterford & Central | Ireland,6%| . 

PREFERENCE Suares & STocas, with DivIDENDS Coy- 
_MINGENT ON WHE Prorits or cack SEPARATE Year. 

tk/100 |Galedonian, 44% guaranteed*..; .. 
Stk i100 Do Scot. Central, min. 7 %...(145 | 
Stk100 | Do do 44% irredeemable* ...| ... 
Stk! 100 Do 4 % convrtible, issued atS0} ... 
Stk 100 |Great Eastern, 44 %, 1961 . 88 
Stk!100 | Do %, 1862 . “5 
Stk/100 | Do 5 %, 1862 ...... 
Stkil0¢ | DoNew 65 %, 1863 ...... 97 
Stk 100 Do do 5 %, 1864 .. os) 94 
Stk! 100 |Great Northern, 5 %, irredmble} ... 
Stk 100 | Do Permanent B Dpcococcoansennel coe 
Stk|100 Do Boston and Sleaford, 4} % one 
Stk/100 |Great Western—Consl. Pref. 5% \105 
Stk'100 |Great North of Scotland 44 %, A 
Stki100 | Do 44 % pref. B...........0s0000- a 
Stk 100 |Kent MAE UE Binicsbe-s-ectnecens at . 
5 | 5 |Lanc.&Yorks. eres ay 71; 7 
63} 23) Do do 5 ee 33 

Stk/100 | London, Brig>ton, &., 44%, 1858} ... 
Stk/100 | Do do 4 %, = 
Stk}100 | Do do 44 %, 1861) ... 
Stk}100 | Do do 4 %, 1863) ... 
Stk!100 | Do do 5 %, 1866; ... 
Stk|100 | Do No. 6 5 %, 1866] 98 
S8tki100 | Do No. 7 S “Sh sees 97 
Stk/100 |Lon., Chat., &c., Arbitratn, 44 %!| 53 
Stk/ 100 London and North-Western 5 %/113 
Stk}100 | Do Bedford and Cambridge...| 91 
Stk|100 | DoShrewsbury & Welshpool) 91 
Stk|100 |London & South-Western, a %| 99 
Stk|100 | Do eo % 109 
10 | 10 |Manchster. Shff, & Linc., 5% 1865} ... 
Stk|100 — ane . Pies sesavee eaten «ie 
Stk) 100 Ey Mtb: pcciagsccsecnsivensess sco 
Stk} 100 eseeeicen District, 5 % 00.2} 73 
Stk|100 |Midland, A 5 % preference .. nenane 111 
S8tk}100 | Do B 5 % preference ...... lll 
Stk|100 | Do Ge Ys badivinteeeens rent jlll 

| Stk 100! Do PPO aisoes 4cetvetndiminans 111 
22 22 Do 5% optl. to convert int» old 

| stock August 31, 1872... 27} 
, 16 | 16 | Do 5% opt.tocon. Aug.31,1873) 19} 
| Stk 100 North British, E. & G,No. 1, 5% * 104 
Stk 100 Do £10 guaranteed, 1861 Wedeos i 
S8tk100 Do Edin.. P., & D., 2nd, 4%... 

91, Stk 100 Do Edinb. &Glas., ‘No. 2, 5 %* 100 
350000 Stk 100 Do North British, 5%, 1862.. 
5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 % * 101 

24056691 Stk 100 Do Edin. & Glas., Ordy, 44% 74 
1869000? Stk 100 North-Eastern, 44 % redeemb'e 102 
5350007 Stk 100 | Do Stockton & Darl, Class D* 119 

25130008 Stk)100 | D0 5 % ss-.se-ceeeeeseseeenceseenees 104 
1666663} 6| 2/| DoNew6/shs5% Con.Jan.’76 I 
700000/| Stk|100 |North London, 44 % (max 5 %)| s+. 
6050007 Stk|100 |North Staffordshire, 5 % ......... 
2130007] Stk/100 |Rh: mney, 6 %, 1864 .........00000- 105 
300000/| Stk|100 |South-Eastern, 44%, 1859, No. 2) 95 

12000007) Stk}100 | Do 44 % 1862, No.3} ... 
591500/| Stk}100 Do 5 %, 1861 ...000... 103 
700000/| Stk|100 Do 5 % Charing Cross, 1863.. 104 
258201, Stk) 100 Do 5 % [OBB .coccccecscccenssenecees 103 

6300007) ‘Stk|100 |Victoria Station & Pimlico, 45 % 

* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent ay ear. 

Lines LEASED AT FIXED RENTALS. 

Leasing 3 y 
Name Companies. =* | 

Birkenhead ..........ce+eeeee 93 
Do 44 % Pref. ....00-002- 102 

Buckinghamshire water 93 
Chester and Holyhead .. 57 
D0 BE % cccccescccccsvecee) DO ccccssccceee| oes 
TD DH cecccnrenncecssensens eccoee| 114 

Clydesdale, guarantee ed... "Caledonian ans) ame } 
Colehester, Stour Valley E. Un. & G.E.) ... 
Dundee, Perth, & Aberd.J. Caledonian .... 70} 

Do Preference .........-++| TOR. cccacccsctoe) ene 
Do Ist Class Preference) D0 .....--cs-++| «+s 

East Lincoln guar. 6 %... Great Northern) 134 
Gloster and Dean Forest Great Western ... 
Gt. Eastern,Newm.&c.5% Great Eastern. | ... 

Do E. Anglian B6 %.... Do 
| Dodo C7 %  cserseeeeese Do .. 

Do do No. 1,5 % «+. Do 
/Hall and Selby ..........++ Nrth-E-- York) 111 
Lancaster and Carlisle ... Lon. & N-W.. .|230 
‘London and Blackwall .. 
} Do 4h % eteceereeecerseese Do serecceseses! of . 

|London and Greenwich... South-Eastern.) 64 
Do Preference ........+.+« DD ceeveqneaned 

|London, Tilbury, & South. Peto ana Co...) 97 
\Lowestoft gua. 4% .....- Great Eastern.) ... 

DO 6 % ccerccrocercocseeeses TOO. casgpeseaves Ve. 
Manch., Buxton, & Matik. 1.& N.-W.& M! . 
|Midiand, Bradford, Pref. ‘Midland ......... 93 
\Mid Kent (Cray Line) ...\L.. C., & Dr....| ... 
(Northern & Eaner, 5 % Greet Eastern.| 56 

D0 6 % cccrcccscrecesees carah SM cenmpenseneel’ eee 
North-Eastern — Hartiep! N.-E.—Berwk.| ... 

Stk\100 \N. .-West. A perp.pref. 5% |Midland .......,.|113 
Stki100 | Do B minimum 1}%...| Do ........+...| 98 
Stk|100 | Notting. & Granth. R& Jen 94 

RAILWAYS. 

} 

697! all 

° 3 
E er Leasing ie 
giz Companies. =? 

25 Preston and Wyre ........./L.&N.-W.4L.Y, 46 
Stk Aon Royston, Hitch and Shep Great Northern 134 
Stk}100 ej Sannnnhennantel jLon, & N.-W {134 
10} all} Do ....... paapeneenecenee & G. W......-4) 133 
Stkj100 |S. Yorkshire & River Dun|Manc. & Sheff. 105 
Stk}100 | Do 4% guaranteed a DP cement 82 
Stk} all| Doi % teed...... BPD) socemianis 105 
Stk/100 | Victoria Statn. & Pimlico/Gt. Westrn., &e. ... 
Stk|100 |West Cornwall ............ Associatd.Co.’s! 75 
20 | all |West Lonaon, Class A |W. Lon Ex. 143 
20 | all | Do Class B,.......0.0000. >| Lon. & N.-W.< 234 
20 j all | DoCiassC............. & G. W...... s} 
Stk/100 |Weymouth & Portland .. Ja. W.& S.-W.) .. 

= = mie 

DEBENTURE STOCKS. 

Autho-| ¢ |. 2s 
rised | § = Name. ee 
Issue. 3% & =™ 

8326734 Stk 100 (Great ene 4% 93 
15000008, Stk 100 | D0 A. .cccccccccsecsevececenseree 5 % 112 
15000004 Stk 100 | Do 1867, redeemable ...... 5 % 110 
2836275% Stk 100 |Great Northern .............+ 4 % 100 
27426531, Stk 100 |Great Western................<« a% 105 
20797158, RII: 2. JUNO -sientetncnad evcnstinnenaipilvandl 5 % 114 
10092971 Stk, 100 Lancashire and Yorkshire...4 % 100 
13062394 Stk 100 (London, Brighton, &e......... 4% 93 
6871607 Stk 100 | Do perpetual............... 48% 103 

50000007 Stk 100 ‘Lond., Chat.. & Dover Arb.44% 96 
2835757: Stk 100 ‘London and North Western4 % 101 
3108307 Stk 100 | Do do 34% 87 

70000001, Stk 100 [London & South Western AA % 98 
300000/ Stk 100 |Manchester, Sheffield, &...5 % ... 
372265! Sik,100 |. Do do 4h% |... 
5817801, Stk 100 | Metropolitan District.........6 % 119 

11202902 Stk 100 |Midland...... . ....ss.css.seeeees 4 % 100 
10013177 Stk 100 | Do om 44% 2023 
SE EE © BITE cetncennnsnrancenesenececotned 45% 107 
2926941, Stk 100 |North British, E. P. &D.B5 % 
2020277 Stk 100 | North Eastern. Siansuhdercninial + % 100 

10018400 Btk'100 | D0 csscssvessseeresseorescceeeess 44% 107 
3330297 Stk 100 \North IED chiceninensdanednael 45% 106 
1155007 Stk 100 South BROWN cocccscecesecccoeeds %i1IO 
679807 Stk 100 |South Eastern Perpetual ...4 % 93 

500000? Stk 100 | Dodo1867.......... a 5 % 114 
63592637 Stk 60 | Dodo 1868...............-se00 5 %; 71 
3350007 Stk 100 {South Yorkshi e, &e.. «44% 103 
=. : — 

ISRITISH PossEssioys. 

100 |100 |Atlantic & St Lawrence shares; 81 
309900 100 |100 Do 6% Sterling Mort. Bonds) 92 

4881335! Stk/100 |Bombay, Baroda &C. India g.5% 206 
300000, 8tk/100 | Do Exiension ......... coenee) 108 
15000 20 2 Do GP. ceimeecscitadinnsdanal 
15000 10 | 10 |Buffalo & Lake HuronPreference; 5h 

5000002 100 |100 Do do 54% Bonds, 1872-3-4...' 84 
5000001 Stk|100 |Cape, guaranteed 6%.......-.......| 69 
600001, Stk}100 |Carnatic, Lim., guaranteed 5% 104 
37000 20 |24/0) Do do, issued at 12s pm......... 2/13/ 

1120002 100 |100 |Demerara, 7% perpetual prefer. 105 
10000002 Stk|100 |Eastern Bengal, guaranteed 5% 106 

25000 20 | 174) Do ° 5% 
21913650 Stk/100 |East Indian, di v 6% '1094 
416000/ 100 |100 \EnrcpeanéN. -A..6% 1Mrt.Bd,1393) 76 

| sea 447 Stk/100 |Grand Trunk of Canara .........| 14 
5000007100 |100 Do Equip.Mert. Bds,} chrg.6%; 94 
270500! ane {all |} Do 2nd do Scrip......«+. 90 

25139751 |100 |100 Do Ist Preference Bonds...... €0 
14698781 {100 |100 | Do2md do sesevassness| ‘4 
7015261 |100 |100 Do 3ra do tOcK....000.- | 33 

52588071|100 |100 | Do 4th do do” ae 119 
13715360, Stk 100 |Great Indian Peninsula, gua.5% 103 

32403) 20 | 12 Do New do 5% 134 
31829) 20 | 6 | Do New do 5%! 7: 

600000/ | Stk} 100 | Do 4% Debenture Stock ...... 91 
6245001 | Stk|100 |Great South. of India, guar. 5% 105 
3500007 | Stlel100 | FDO ATG cecocesccnccesqactnnsccasecece 100 
ee IE Seren 

169700! 204} 20})Great Western of Canada......... 163 
/100 |100 | Do 6% Bonds, payable 1873.../103 

5470001 100 | 1100 | Do 54% do do 1877-4 8 97 
(100 |100 | Do6 % do do 1891.../1004 

760000 {100 | 75 | Deo do scrip ...... 7 
10182007 100 | 52 Do 5% Pref. issued at § 0, cob. 

(when paid up) tillJan.) | SOK 56 
|100 | all International oe @ 6% Mort. 

Bonds Scrip., 934 
1100 1341 Do do.. } 

660002 100 | 114) Do 6 % Mort. Pref. Share do. 123 
\(Secured by G. Trnk Canada Co.) 

| 50604307) Stk|100 |Madras, guaranteed 5 % .........106 
10000007' Stk}100 | Do do oe 100 
500000/| Stig 100 | Do do BA crereenee 96 
500000; 2 2 Do. ée 
10694| 50 | 50 Melbourne & Hobson's ‘Hay Unit. 49 

100 |100 | Do 6% Bonds. payable 1880... 105 
| LOO 1100 Do 5% do do 1805... 6 

210000) ... |100 |N.of Canada, 6%, 1st pref. Bnds. 94 
2860001| ... {100 | De 6%, 2nd do | 3% 

Stk! 100 ‘Oude & Rohilkund, guar.5% ... 1044 
1000004} °|"s | ‘Do vhares 5%...) 4 
87682 10 4' Do do GB ned ove 

500002| Stk/100 | Do Nalhatee 5% ... 
98401500 Stk/100 Scinde,Punjaub, & Delbi,gua.5% 105 

Es FoREION KAILWwars. 

50000; 10 | | ale '|Antwerp and Kotterdam .... | 134 
20 | all |Babia & San Francso, L., g.7%, 193 

42500| & | all Belgian Eastern Junction. 23 
37500) 20 | all |Buenos Ayres, Gt. Southern, ‘L) 26} 

10 | 10; Deo Salado Extension............ 123 
10| 3)| De Azul&Tandil(CarmenSec); 4 
20 | all ponanes Argentine, L.. gua. 7 %| 194 

4870; 00 | all |C nadeiandpensenaengnanndiimpentonahl tes 
10 | all I ccnseminn 
16 | all "Beri r) 133 Diinaburg & Witepsk, a 

Do Registered 
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RAILWAYS. 
Forres Ratways—Continued. 

Name. 

Dutch Rhenish 
NOW...crcscreseeceeeeeeeeeeeeenees) 

‘Eastern of France ......-.0+sere-++! 
Europn. Centrl Rail., L., Ist iss. * 
Great Luxembourg...... aan oe ae 
\Lemberg-Czernowitz, Limited.) 
| guaranteed 7%, Ist & 2nd iss. ry 

Pe 

THE ECONOMIST. 

RAILWAYS. 
Forrign Raltway Osti¢amons—Continued. 

| 
81 | par/North of Spain Priority... 3 

} Orel-Vitebsk, gua. by Rus 5 
Ottoman(Smyrna to Aidin) 6 
Ottoman(Smyrna toAidin) 6 
Paris, Lyons,& Mdittranean 3 
Recife&3.F. (Pern) Jly 1873 7 

[ May 6, 1871. 

“er —_—— ee | 

10 |West Chiverton............| 95 
473 West Seton ..-0+-rssese-se-:. +2125 = 

Wheal Basset, “ 
Wheal Buller, “Redeean” 

10/80 |Wheal Grenville ......... a 
8 = ~ Ann,Menheniot| 10 

Whe ML sveccescceceses| 2F 
11/17/0|W.Trelawney “Lis ‘Liskeard 

‘COLONIAL AND FOREIGN MINES, 

| 104 oe 7 

38 par |Smyrna and Cassaba, Lim 8 % 1100 : 
_ 20 |S.Austrn.&Lomb-Venetian 3 %| 9} 
20 |Southern of France ......... 3 % 

| 20 |South Italian.. a. sient > io 
N egian Trunk Preference ++ | ee |Tamboff-Kozlo' gaarntd. 5 

cone (Smyrna to Aidin)...... a 20 | Westrn. &N. -W.o! France 3 % 124 

Paris, Lyons, & Mediterranean. = = 
Parke Get OPRORD. reeececeeane BRITISH MINES. 
Recife & San Francisco, 1. - 7% ist Pe 
Royal Sardinian ........+..ese+ses es) eee 
Royal Swedish... mittee nea = 
Do inteanitinemenditee’ 

all leomben a Meuse 
Do 54 « Preference 

all San Paulo, Limited, gua. 7 %...| 
all South Austrian eee 14] 
all Southern-of France by 
all Turin and Savona .........-ss000- 
all West FlanderS........ccccscsseseseses "| 103 
all! Do 54% Preference . canna ined 11 
all Western & N.-Western of France 22 

) all |Alamilios, Limited ...... 
jall |Almada & Tirito Consol.|) 

Silver Mining, Limited|¢ 2 
Anglo-Argentine, Lim... 

12s*| Anglo-Brazilian Gold, 
1} |Anglo-Italian, Limited... 

Australian ..........ccccsees 
all |AustralianWnitedGold,L 
7 |\Cape Copper, Limited... 

all |Capula Silver, Limited...) . 
all 

all 

164 
l4s 
all 
17s 

Mexican, Limited 
Namur & Liege,gua By the 

14f per annum... Belgian 
| Do gua 6 % Pref J Governt. 
Northern of France . 
N. Rail. of Buenos Ayres, Lim., 123 

= ONE ene ye rman some 

re 

oF - 

Closing 
Prices. 

all |Assheton, Limited 2 23 
all |Bronfloyd, Limited 
all |Caegynon, Limited .... 
9} \Chiverton .........+ eenecess 
1 |Deven Great Consols 

* Tavistock ”’ ..ccccccccce 
Drakewalls ......-...ssese++« 

36? |East Basset, Togan” 
2/14/6 |East Caradon........eeeece 

__Fonsres Rarwar Opucarioss. | 3f [East Grenville woeo-ne 
3/90 |East Lovell 
ail |Great Laxey, Limited... 

1/4/0 |Great South Tolgus 
40 |Gt. Wheal Vor,“Helston” 

8/10/0 |Herod’s Foot ...... evenescee 
5/10/6 |Hingston Downs 
13/17/6 Margaret, “Uny Lelant” 
4/10/6 (Marke Valley........-..0... 

34 |Mwyndy Iron Ore, Liv. one 
59} |New Seton ..... erccoceccecce 

54/17/00 North Roskear ........ os 
3/11/3 North Wheal Crofty 

all |Penrhyn, Limited ......... 
& |Prince of Wales 

10/6/7 | Providence,“UnyLeiant” 
1}. Sth. Caradon, “St Cleer”|190 210 
5} South Condurrow .........| 52 6% 

senna ose panes. -Whi.Frances, ow om A 
6 all |Tankerville, Limite 164 17 

10000} 3 | all |Tan-yr-Allt, Limited ...) 14 1} | 6000 8 ee 7 
| ce A ce MII cctstutemernensteneds 48 50 80000 all |Worthing, Limited ...... on 

Name. 
om 

ter ecient Withee NN ANNES Hy ree = te Gt 

mee 8S ee 4 1 FF! 

Copiapo, Limited ......... 
onPedro,Nrth dl Rey,L. 
Eberhardt & Aurora, Lim. 
Eclipse, Limited ......... 

all |Fortuna, Limited ......... 
all |Frontino & Bolivia Gld,L 
all |General Mining Ass., L. 
18s*|General Brazilian, Lim. 

1/3/0 |\Kapunda, Limited......... 
all |Linares, Limited ..... eonnl 
3 |Lusitanian Limited...... 

all |Pacific, Limited............ 
all |Panulcillo Copper, Lim.) 
all |Pestarena United Gld.,L. 
all |Pontgibaud Silver Lead 

Mining and Smelting..| 16 
1 |Port Phillip, Limited 2 

all a, 7 t 

Srey ke’ 1 
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Redeem. 

Yrs.| At | 

. Antwerp and Rotterdam... 
par Bucharest & Giurgevo, gua 

by Danub. Pracpalties 
. Charkoff-Azff,gua. by Russ 

... Charkow-Krementschg, do 
par Dutch Indian,gua. by Dutch 

Home Government ... 
PAT) D0 1869 ...ccccccscsereceeees 

5 |par| Do 1871 ....... peceessnnnenee 
26 |Eastern of France 

_—— eee ee 

Name 

. ze. bentcaee 
. | Highest | 

Price. | 

eo 

or 15s ees 
9s |Sao Vicente, Limited ...| ... 

all |Scottish Australian,Lim. 
all |Sierra ButtesGoldMinig 

Limited, Ordinary ..| 2} 
15 |S John del Rey, Lim.) 32 
S Sweetland Creek Gid., L., 4} 

Taquaril Gld. Comp., L.|13/6 
anne United Mexican, Lim.) 4} 

Val Antigoria Gold, Lim.) ... 
Vancouver Coal, Limited) m 

- 50000 
120000 
87183 

695) . 
5610) vi 
15000! 
2800 
1120) .. 
512! .. 

6138! .. 

~* Oe ae aia ae 

arte” <7, 3 a 
¢ - ed a 

Fi I te a I ee eae sake | 
:#38 #28 

> DWe we 

11000 
15000 

100000 
43174 
30000 lt 
10000 

~ 

Do 1865 ..... gugnbuisneenenee 
Matanzas and Sabaniila.. 
Moscow-Jroslw,gua by Rus 

. |National Pisca to Yca 
20 |Northern of France 
= Do (iate Chester) . 

Rarer aatat %: 8 

, aor 
» 

ey 7 imi 75000 all | York Peninsula, Limited, pac wa 

coe "I LS ag merge ae _ 45000, 3 | all Yudnamutna ot 8. Aus.L. + 

oe v- Call pending. 
Fre ID oe ie | : 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
P= 2] | = | 

| Net | Dividend per cent. RECEIPTS. ‘Traffic, Aggregate 

Average | | per Receipts of 
‘Revenue |Merchn-) | P “ in. | 

| Name of Railway. | Week | Passen-| dise, Total | Same | mile Half-year. ait 
| gers, | minerls,| ed 

! 

12288) one | ae Wet Caradon “Liskeard” 2 
J res gre 

S ne 

by 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most 

phere of large towns, and by their 
paint known, does not stain or discolour with the atmos- 

procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an of the two metals, which protects the Iron from decay er 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ApvuLTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in pro portions varying from ten to thirty per cent. No workman can 
eo good work with such material. Those who have obtained the Patent White Zinc 

t from Grinders who have not adulterated it, 
their best work. 

will never willingly use any other Paint for 

Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

paints. Parentshave remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Joun Buti, September 14, 1850. : 

PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

CARSON’S S| 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupe@atEe Hitx, Lonpoy, E.C.; 

AND 21 BacHELor’s Wark, DUBLIN. 

AGENTS FOR THE 

ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are oftea Substituted 

for the sake of extra profits. 

EETH.—MR WEBB (MANY 
years with Mr Eske'l, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpassed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
other operations; all consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

r ? 

MESSRS GABRIEL’S 
CELEBRATt D PREPARATIONS 

FOR CLEANSING, PRESERVING, AND 
BEAUTIFXING THB TEETH AND GUMS, AND 

PKEVENTING TOOTHACHE. 
Sold by all Chemists and Perfumers (with directions 

for personal use), and by 

MESSRS GABRIEL, Dentists 
(Established 1815), 

64 LUDGATE HILL, CITY, and) +o don 
566 HARLEY STREET, W., J ’ 
Where they practice their painless system of 

DENTISTRY. 

Mrasrs GABRIEL’S OSTEO-ENAMEL STOPPING, 
Warranted to remsin white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth, anu can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
Strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluable. Price 5s. 

Mzssrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teeth, imparts a 
natural redness te the gums, and gives brilliancy 
tothe enamel. Price 1s 6d. 

A word in season on the teeth may be had upon appli- 
cation free of charge. 

[oLLoway’s PILLS —EASY 
Digestion.— Anyone distracted by that demon of 

discomfort—bad dgestion—shouild send for a box of 
these pills, round which are wrapped brief, sagacious, 
and practical instructions for removing dy-pepsia. 
These admirabie pills cannot be too highly ap; reciatea 
for the wholesome power they exert over ali disorders 
ef the stomach, liver, bowels, and kidneys. They in- 
stantly relieve and thorougtly wors out a thoreugh 
cure,-and in their course dispel headaches, biliousness, 

and depression of s,irits. It is wonderfu: 
to watch-the dairy improvement of the complexion, as 
Holloways pills purify the blood, ard restore ; lump- 
ness-to the face which had lost b«th fie-n and colour. 

pills combine every excellence desirable in a 
family remedy. 

2 Cwt Free to All Stations. 

H. Clothier to the Queen, the Royal Fam‘ly, and 

FoR GENTLEMEN.— 
H. J. NICOLU’S SPRING OVERCOATS, of 

waterproof{Tweed Cloths, 20s; do., with Silk lapels, 
21s; of waterproof Melton cloths, 42s; of waterproof 
Cheviot c'oths, with silk facings, 52s 6d. 

SPRING H J. | NICOLL’S 
e CHEVIOT TROUSERS, 14s; do. Negligé 

Suits, 42s. 
v 

FoR LEVEES AND DRAWING 
ROOMS.—H. J. NICOLL'S SUPER CLOTH 

SUITS, with rich appcintments, complete, £20 58; also 
Deputy-Lieutenants’ Uniforms, of the finest and 
richest desc: iption, £36. Estimates supplied for naval 
and military uniforms. 

’ 

OR BOYS—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s: Morning 

Suits, from 25s; Evening Dress Suits, from 55s; High- 
land Suits, from 33s; Spring Overcoats in tweed cloths, 
from 14s; in Melton cloths, from 21s. 

nla) v 9 

OR LADIES.—H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 

melton, and superfine cloths, from £3 3s to £8 8s; 
Pantaloons, 31s. 6d: hats, with lace falls, 21s; water- 
proof Tweed Cl: aks, from 21s; do. Costumes, from 63s. 

x Y ? _ sO . 

SERVANTS LIVERIES — THE 
best, at moderate prices. 

NICOLL, MERCHANT 
the Courts of Europe, Army, Navy, and Civil Ont- 
fitter, 114 116,118, 120 Regent street, and 22 Cornhill, 
London ; 10 Mosley street, Manchester; 50 Bold street, 
Liverpool; and 39 New street, Birmingham. 

SAUCE.—LEA & PERRINS. 
THE ‘**‘ WORCESTERSHIRE.’ 

Pronounced by Connoisseurs, 
“THe ONLY GCOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piqua: y and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERKINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

DUCATION IN GERWANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prez ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

Y Li ve } ' 

BRINDISI MAIL ROUTE TO INDIA, 
CHINA, AUSTRALIA, -c.—A Weekly Express, 

via Ostend or Calais, Brussels, Cologne, Municw, «nd 
Verona, in connection at Brindisi: with the P. anda OU 

Steamers, leaves London—lst cless service, Friday, 

7.40 a.m.; 2nd class service, Thursday, 740 p.m. 

J aan Turkey, the Biack Sea, and Paiestine, via 
rindisi, in connection with the Austrian Lloyd's 

Steamer>. 
The shortest and quickest route is via Bologna to 

Rome, via Falconara, and to Naples via Foggia by the 

SOUTH ITALIAN RAILWAY. A 

The Great East India First-class Hotel, at Brindisi, is 

w epen. 
"hee Foriher information apply to the South Italian 

Railway Company's Soie Agents, Lebeau aud Co., 6 

Billiter street, London, E.C. 

VERLAND ROUTE 
. via MARSEILLES.—COM- 

PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mali Steam Packets /eave Marseilles as follows:— 
‘Port Said, Ismailia, Aden, Suéz, 

a ae oy 
ee ' | Pondicherry, Madras, sutta, 

weeks from } For } Seaman Batavia, Saigon, 

March 19. | Hong Kong, Sharghae, and 
J | Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 

Agents, 97 Cannon street, London ; G. H. FLETCHER 

and CO., Liverpvol; at the offices of the Compagnie 

| des Messageries Maritimes de France in Paris, Lyons, 

Bordeaux, and Marseilles; or 40 Smith and Co., Rot- 
dam. 

“ Passengers Eastward of Suez, securing their berths 

in London, are evtitied to the comyeyance of their lug- 
gage free to Marseilles. 

NOTICE.— THE PACKETS OF THE 
UNION STEAMSHIP COMPANY will NOT in 

future CALL at PLYMOUTH. 

(jAPE OF GOO) HOPE, 
ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 
PANY'’S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the loth and 25th 
of the month, calling at Madeira. A surgeon and 
stewardess in each ship. 

Raths or Passace Mowry. 

Pirst Second 
Class. Class. 

To Cape Town and St Helena..| 30 guineas | 20 guineas 
To Algos Bay and Mossel Bay} 33 guineas | 22 guineas 
To Natel and East London ---| 37 guineas | 25 guineas 

Including a free pass by rail from London to 
Southampton for passengers and baggage, also dock and 
agents’ charges. 

N.B.—The packet leaving Southampton on the 10th 
calls at St Helena; the packet leaving on the 25th 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hiil, Southampton. 

Ti 

()VERLAND ROUTE.— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
~ COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 
From Southamp- 

ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, 

TT 

MALTA  ...0... at 2 p.m. as < 
j 

oo pegersanen Every Saturday.) Every Tuesday, 
BOMBAY _...... at 3 pm. ae. 
ig eS” | 
MADRAS.......... | Saturday,May 13, | Tuesday, May 23, 
CALCUTTA ... 2pm. And 
PENANG .....c00e every alternate; every alternate | 
SINGAPORE .., Saturday Tuesday there- 
CHINA ccccecocce oe thereafter. aiter. 
JAPAN .cccccccccee ‘ 

( Saturday,May 13, \ Tuesday, May 23, 
7 2 pm And at2am. And | AUSTRALIA “2 - + 4 «every fcurth} every fourth | 

NEW ZEALND. Saturday Tuesday there- | 
thereafter. after. 

And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- | 
gation Companies. 

An abatement of 20 per cent. from the charge for the | 
Return Voyage is made to Passengers to or from ports 
eastward of Suez reimbarking within six months of | 
their arrival, and 10 per cent. to those reimbarking 
within twelve months. 

For Rates of Passage Money and Freight, WHICH | 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, appiy at the Company's Uffices, 122 Leaden- 
hall street, London, or Oriental p’ ice, Southampton. 

‘TEAM SHIPS.— 
The GENERAL STEAM NAVI- 

GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 

| St Katharine’s Wharf fuc— 

HAMBURG — Every Wednesday and Saturday. 
May 10 at8; 13at9 am. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave also 
every Thursday and Sunday morning. For particulars | 
of freight apply to F. Stahischmidt and Uo., 90 Lower 
Thames atreet. 

HAVRE—Every Thursday. 
Saloon, lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. May 10 at 9 am.; 13 at 2 p.m. 
Chief cabin, £1; fore cabiv, 15s. Returu Sickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and | 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving } 
Antwerp for Londen every Sumday and Friday at noon. | 
OSTEND, BRUSSELS, COLOGNE, and the RHINE | | 

| —Every Wednesday and Saturday. May l0at5; 13 at } 
7am. Jeaving Ustend for Loudon every Tuescay i 
and Friday night. Chief cabin, 15s; fore, 12s. Brus- | | 
sels, 13s 10d ; Cologne, 32s. 

From [rongate Wharf for :— 
BOULOGNE—Every Tuesday, Thursday, and Sun- || 

dey. May 7 at2;9at3; 11 at5; l4atGam. Chief 
abin, 11s; fore, 8s. } 
CALAIS—Every Wednesday and Saturday. May 

10 at5; 13 at8am. Chief cabiu, 11s; fore, 8s. 
EDINBURGH—Every Wednesday and Saturday | 

atl0 morning.’ Fares: Chief cabin, 15«; fore, 12s; 
decks 7s. 
NEWCASTLE—Every Wednesday end Sunday at | 

10 morning. Saloon, 12s ; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternoon. 

at2am. And | 

| | 

May li at 5 am. 

nna 

Saloon, 8s; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday. at 8 morn- 
ing. Chief cabin, 8s; fore, 5s. 

Uthees, 71 Lombard street, and 37 Regent's circus, 
Piccadiily. 

rT - to : arr ' 
PN EFORD’S FLUID MAGNESIA. 

—The medical profession for thirty years have 
a,proved of this pure -olution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitu:ions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond street, London, and of all other chemists through. 
out the worid. 

a 

eee teeeeerenetieeeeereeeenentenereeeeetnrnn nce eee 

oe 2 

ge eae oe o 

Cerny 

# 

ey? 

eget GF np nce eh ag 

hate Mey: ec Ges 
*, 

Fee 



- 2 

ue 

a ~einee . ot: «oe ew ‘ , -% 

on 

ey Pr dhess 

5 ee, 

ST OR Mat eh, 

aes 

rar? 

F{ONGKONG AND SHANGHAI 
BANKING CORPORATION 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 

Hongkong. 
Loxrpon MANAGER. 

W. H. Vacher, 24 Lombard street. E.C. 
«  Baxgers—London and County Bank. 

Brancnes aypD AGENCIES, 
Hongkong. 
Shanghai 
Foochow. 
Ningpo. 
Hankow. | 
Yokohama. 

The Bavk grants Drafts upon and negotiates or 
collects Bills at any of its or B ; 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 

Court or DrREecToRs. 
George Gorden Nicol, Esq., Chairman. 

Donald Larnach, Esq. Edward James Daniell 
James J. MacKenzie, Esq. Esq. 

- David T. Robertson, Esq. James M. Robertson, Esq. 
Ciaudius J. Erskine, Esq. Chief Manager (ex officio). 

BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China, and Japan. 

The Bank transacts the usual Banking business 
in connection with the East, on terms to be had on 
application. 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Lanarca (Cyprus), Paris, 
and 

The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperiai Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

oduce, such as Cotton, Wool, Silk, Madder roots, 
Valones Opium, Grain, &c. 

Terms maj be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 

R. A. BRENAN, Manager. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CarrTaL, £1,000,000. 

Flzap Orrice—Nicholas lane .Lombard street, London 
BanKERs. 

Messrs Glvn. Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England.| 

Brawcses in Edinburgh, Calcutta, Bombay, Madras, 

THE ECONOMIST. 

BANK OF | CALIFORNIA. — THE 

BANK, 
$rd May, 1871.—Notice is hereby given, that the 

Annus! General Meeting of the proprietors will be 
held at the Office of the Corporation, No. 31 Finsbary 
circus, on Tuesday, the 30th day of May, at 1 o'clock 
precisely, at which meeting an election will take place 
of two Directors in the room of Nehemiah Griffiths 
and Alexander H. Loughnan, Esqs., who go out of 
office by rotation, both of whom being eligible, have 
been proposed for re-election.—By order of the Court, 

WILLIAM KETTLEWELL. Secretary. 

BANK OF BOMBAY. 
(IN LIQUIDATION.) 

NOTICE TO THE PROPRIETORS OF THE BANK. 

I hereby give notice, that a THIRD DISTRIBU- 
TION of the ASSETS of the Bank, at the rate of TEN 
RUPEES per share will be PAYABLE on and after 
MONDAY, the 3rd proximo. 

Share Certificates must be produced at the time of 
application for payment. 

I also give notice, that for purposes of convenience 
the Transfer Books wil be Closed from the 29th 
instant to the 3rd proximo. 

WILLIAM RODGIE, Liquidator. 
Bombay, 24th March, 1871. 

HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 

Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W. BRADFORD. Secretary. 

‘ T HE LONDON AND SOUTH 
AFRICAN BANK, 
rated by Royal Charter, 1860. 
aid-up Capital, £400,000. 

Issues Letters of Credit and Dratts on its Branches 
at the undermentioned places, viz. :— 

Port Elizabeth. Cape Town. 
Graham's Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Oilfice, 10 King William street, London, %.C.— 
By order ot the Court, 

WILLIAM MORRIS JAMES. General Manager. 

ERMAN BANK » OF LONDON 

Divecrors. 

O NI AN 
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(\HARTERED BANK OF INDIA J AUSTRA tet LIA, aad C 
ebeeh oat Peta = 

. Hankow, 
Corporation buy and sell and receive for collection 

Bills of Exchange payable at the above-named places 
issue Letters of Credit; undertake the and 
Sale of Indian Government and other Securities: hold 
them for safe custody ; and receive interest or dividends 
as _ seas due. id 

money are recei for not less 
wii beaten interest at five per cent., per oe 

[)EBENTURES AT 5, 53, AND 6 PER CENT. 

CEYLON COMPANY (LIMITED), 
The Directors are prepared to Issue DEBENTURES 

to replace others falling due, viz., for 1 year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years.at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Cemgeee. 

R. A CAMERON, Secretary, 
Palmerston buildings Old Broad street, E.C. 

TH E TRUST AND LOAN 
COMPANY OF UPPER CANADA, 

Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547, 

DriREcTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P, 

ident. 
Charles Morrison, ., Deputy-Chairman, 

James Hutchinson, Esq. W. Gordon Thomson, 
The Hon. AshleyCarr G ue T. M. Weguelin, Bots 

BaNKERS—Messrs Glyn, Mills, Currie, and Co 
This Company was the “rst established in England 

for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mogt gages of real estate in 
Canada. 
oan Company has been in suc essful peration since 

The Directors are now issuing Debentures for three 
years and upwards. Any information required can be 
obtained on application to 

F. FEARON, Secretary. 
7 Great Winchester street buildings, Londoa, 

(jOMPTOIR D’ESCOMPTE DE 
PARIS, 

Incorporated by National decrees of 7th and 8th of 

’ , 

Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Cerrent Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 

March, 1848, and by Imperial decrees of 20th of July 
1854, and 3lst of December, 1866, 

Recognised by the International Convention of 
_— 

George Albrecht, Bremen. 
Edward Heary Green, London. 
Carl Klotz, Frankfort-on-the-Main. eg MON OR: 
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allowed when the credit balance does not fall below 
£100. 

Dsrostts received for fixed periods on the following 
terms, viz.:— 

| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. ‘ ; 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. : ’ 

r cent. perannum, subject to 3 months’ notice of 
withdrawal. 
Brits issued at the current exchange of the day on 

any {the branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SALEs axp PuRvcHassEs effected in British and foreign 
| securities, in East India stock and loans, nd the safe 
| custody of the same undertaken. 

| worey agercy 

Interest drawn, end army, navy, and civil p y and 
pensions renlised 
Every other description of banking business and 

British and Indian, transacted. 
J. THOMSON, Chairman 

RIENTAL BANK 
CORPORATION. 

incorporated by Royal Charter, 30th August, 1851. 
| Paid-up. capital, £1,500,000; reserved fund, £444,000. 

| 
| | | 
| 
| 

Count oF DrRECTORS. 
Cuarman—James Blyth, Esq. 

Dercty-CuarrMan—Jobn binny Key, Esq. 
George Arbuthaot, Esq. Alexander Mackenzie Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Dunean James Kay, Esq. | W. Walkinshaw, Esq. 

Cniz¥ Manacer—Charies J. F. Stuart, Esq. 
&cB-ManacER—Patrick Campbell, Esq. 

* BankeERs, 
Bank of England, Union Bank of London, 

Bank of a London. 
Tne Corporation grant Draits, and negotiate or 

collect Bills payable at Bombay, Calcutta, Colombo, 
Feochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Poinut-ce-G Shanghai, Singapore, Sydney, 
and Y on terms which may be ascertained 
at their office. — also issue Circular Notes tor 
the use of travellers by the Overland route. 

They undertake the agency of parties counected with 
India, the purchase oe Ore of ag other 
Securities, the custody same, receipt 
of Interest, Dividends, Pay, Pensions, ,&c., and the 
etfecting of § Remittances between the above-named 

They also receive Deposits of £100 and upwards 
for fixed i the terms for which may be ascer- 
tained on at their Oilice. 

Uftice hours, 10 to 3. mapeeneee, 3.8 2, 
Threadneedle street, London, 1871. 

Victor Freiherr Von Magnus, Berlin. 
Julius May, Frankfort-on-the-Main. 
Adolph Vom Rath, Cologne. 
Charles Ferdinand Rodewald, London. 
Frederick Rodewald, London. 
Thomas Sellar, London. 
Rudolph Sulzbach, Frankfort-on-the-Main. 
L. Joseph Speyer, Fran- fort-on-the-Main. 

ManaGine DigecTtor—Otto Nestle. 
AssIsTANT ManaGer—Leopvld Bonn. 
Avupirror—Ge rge Thomas Brooking. 

Bankers—The London Joint Stock Bank, Lendon. 

The capital of the German Bank of London (Limited) 
is £2,000,000, divided into 200,000 shares of £10 each, 
of which 60,000 shares, representing a capital of 
£600,000, have been issued, subscribed for, and allotted, 
and are intended to be fully paid up within -ix months. 

The Bank is established in Londen, and has no 
branches on the continent or abroad. It is now pre- 
pared to open business, to negotiate approved securities, 
and generally to attend to transactions appertaining to 
foreign bavking business. 
Bartholomew House, Bartholomew lane, 

London, E.C.. April, 1871. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, &c. 

Capital, £600,000. 
Reserve Funa, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Queenstown. 
Ahaura. Lawrence. Ross, 
Blenheim. Lyttelton, 

Charleston. Manuherikis. 
Christchurch. Mount Ida. 
Clatha-Ferry. Napier. 
Coromandel. Nagaruawahia. 
Dunedin, Neison. 
Grahamstown. 

Riverton, 
Shortland. 
Teviot. 
Timaru. 
Tokomairiro, 
Waikouaiti. 

| New Plymouth, { Waitabuna. 
Oamaru 

Wailtaston. 
West Port. 

ing busi- the moet tar 
The London Office receives deposits at interest for 

fixed periods, on terms which may be learned on appli 
cation. F. LARK WORTHY Director. 

Ne. 50 Old Broad street. ten Re ee 1871. 

30th April, 3862 
francs. 

Capital fully paid up ......... $0,000,000 .., 
francs. 

Reserved Fand ......cccrsesessee ,000, a 
Heap Ors wE—I14 Rue Bergere, Paris. 

Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbou (Reunion) aad 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of Jondon. 

Lonpox AcEency—144 Leadenuall street, E.C 
MasacerR—Theod. Vromei. 

£ 
3,200,000 

£ 
809,000 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent. India, China, &., &s 
&c.. upon terms to be ascertained at the Othce. 

SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

}{AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. KOSS’S CURLING 

FLUID curls Ladies’ or Gentlemans’ Hair immediately 
itis applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 5. . Mall lial aEES 

(FREY HAIR, 248 HIGH HOLBORN, 
London. —ALEX. ROSS'S HAIR DYE produces 

a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, seat 
by post for 54 stamps; and all Chemists. 

Se eerpsegesereseeeseeseeenetnceeeereneesentenetete 

AIR DESTROYER.—248 HIGH 
Holborn, London. —ALEX ROSS'S DEPILA- 

TORY removes superfluous hair from the face, neck. 
and arms, without effect to the skin Price 3s 6d, sent 
for 54 stamps. Had of all Chemists 

Halk COLOUR WASH. 
damping the head with this beautiiully 

Wash, in two days the hair assumes it colour, 
; pemnaian on by an occasional using. 10s 6d, set 
or BX. Holborn, Londo, Sa at Seana BOSS oS les 

— BY 
umed 
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ORTHERN FIRE AND LIFE 

ASSURANCE COMPANY. 
_ Established 1836. 

Office in London—1 M street. 
Copies of the Company's Act of Incorporation and 

Jast published Accounts, showing its constitution, re- 
sources and financial position, may be had on appli- 
eation as above. 

A. P. FLETCHER, General Manager. 

ALLIANCE ASSURANCE 
COMPANY, Bartholomew lane, London. 

Established 1824 
Capital, £5,000,000. 

Life and Fire Assurances granted on favourable 
terms. Prospectuses, statement of accounts, and forms 
may be had on applicat'on. 

ROBERT LEWIS, Secretary. 

MPERIAL FIRE INSURANCE 
COMPANY. 

Fstablished 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000. 

[MPERIAL LIFE INSURANCE 
COMPANY 

Chief Office—No. 1 Old Broad street, London, 
Branch Office—No. 16 Pall Mall, London, 

Instituted 1820. 
The liabilities are, in respect of sums assured and 

bonuses, £2,766,000; and in respect of annuities 
£1,626 per annum. 
The Assets actually invested in first-class securities 

amount to £987,897. 
Of the subscribed capital of £750,000 only £75,000 is 
id up. 

pal ods of Assurance effected at moderate rates and 
on very liberal conditions. 

The accounts ef the Office for the last financial year. 
returned to the Board of Tradein compliance with 
“The Life Assurance Companies’ Act, 1870,” together 
with prospectuses, Mey Be had on application. 

ANDREW EN, Actuary and Manager. 

Y? 

THE MERCHANTS’ MARINE 
INSURANCE COMPANY (Limited). 

Incorporsted unver the Companies Acts, 1862 and 1867. 
Capital, £1,000,000, in 100,000 shares of £10 each. 
First issue, 50,000 shares. £1 per share payable on 
application, £1 per share payable on allotment. It 
is not intended to make any furttcr call. 

DIREcTORS. 
William Ferneley Allen, Esq. Alderman. 

| Seth A. Apear, Esq., 74 Lancaster gate (Direetor of the 
| National Bank of India), firm Apear and Co., Calcutta. 
Alexander Fairlie Cunningham, Esq. (Director of the 

Credit Foucier of England, and of the London, Cnat- 
ham, and Dover Railway.) 

George Hay Donaldson, Esq. (Director of the English, 
Scottish, and Australian Chartered Bank), firm 
Donaldson, Lambert, and Co., Australia and New 
Zealand. 

William Dunn, Esq., Lime street square, firm of William 
oe and Co., London, and of Port Elizabeth and 

ata 
P. Lutscher, Esq. late Pastre Brothers, Austinfriars 

(Director of the Ang!o-Egyptian Banking Company). 
George Macnair, Esq., 44 Hamilton terrace. 
William Thomas Marten, Esq., Great St Helen’s, late 

of the firm of Marien, Dyce, and Co., Batavia. 
John Thomson Rennie, E: q., 123 Fenchurch street, and 

Aberdeen, shipowner (Director of the Standard Bank 
of British South Africa). 

Samuel Saunde:s, Esq., late of Messrs Briggs and Co. 
Alexandria. 

BaNKERS. 
The National Bank of Scotland, Nicholas lane, London, 

and it branches. 
SoLicrrors. 

Messrs Arges and Rawlins, 85 Gracechurch street, 
: 3 London. 

Szererary (pro tem)—Geo. Armstrong, Esq. . 
; RARY OFFICES. 

St Clement’s House, 27 Clement's lane, E.C. 

ABRIDGED PROSPECTUS. 
The great change which has been effected in the con- 

duct of mercantile business, consequent upon the open- 
ing of the Suez Canal, affords occasion, and ind«ed 
calls, for the establishment of a well organised marine 
insurance company. 
The following statement shows the progress of some 

of the marine insurance companies recently established : 
Paid. Price. 

-. £ oe 
British and Foreign Marine (£2 paid origi- 

nally, to which £2 have been added: ut of 

D vee 10s ceees dadoccessesesooesooscoocqooes eoceee we © cco 
Union Marine... ............000+ Dignlcendpalstaies 5 
Universal Marine..........c0c0c0c0c0-s eT OR Ey 

Full prospeetuses with forms of application for shares 
May be had at the temporary offices of the Company, 
5 eli t’s lane, E.C., and at the bankers and solici- 

Should no allotment of shares be made, the depesit 
money will be returned in full to the applicant. 

April 20th, 1871. ee eS PR gs 

Ty > THE MERCHANTS’ MARINE 
INSURANCE COMPANY (Limited). 

‘ Netice is hereby given, that NO APPLICATIONS 
or SHARES in the above Company wiil be RECEIV « D 
after Monday, the 8th, for London, and Tuesday, the 
9th inst,, for the country. 

GEO. ARMSTRONG, Sec. (pro tem.) 
Temporary Offices, St Clea. ent’s house, 

27 Clement's lane, E.C., May 30, 1871. 

REALM MARINE INSURANCE 
COMPANY (Limited), 

16 Cornhill, London, E.C. 
The business of this Company will commence at the 

absve offices on MONDAY, the 15th instant.—By order 
of the Directors, P. MAUGHAN, Secretary. 

16 Cornhill, London, May 5 1871. 

BONUS YEAR—SPECIAL NOTICE. 

(SLERICAL, MEDICAL, AND 
GENERAL LIFE ASSURANCE *OCIETY. 

£ 
Annual income, steadily increasing ........ 230,355 
Assurance fund, safely invested.................. 1,707,769 

The Ninth Bonus wil! be declared in January, 1872, 
and all With-Profit Policies in existence on the 30th 
June, 1871, will participate, so that persons who com- 
plete such Assurances before June 30th next will share 
in that division, although one Premium only will have 
been paid. 

Report and Balance Sheets, Forms of Proposal, and 
wre inform:tion, can be obtained of 

EORGE CUTCLIFFE, Actuary and Secretary. 
13 St James’s square, London, 8.W. 

T° LOAN AND DISCOUNT 
COMPANIES, FINANCIAL AND COMMISSION 

AGENTS.—An Office, with every convenience, suit- 
able for the above, to be LET. A nucleus of business 
jntroduced.—Apply at 23 Jermyn street, St James’. 

MPLOYMENT, WANTED, BY A 
Gentleman, aged 33, who has been for the last 164 

years in one position ef trust in a Country Bauk, 
occupation of a similar nature—Address O. V , Post 
Office, Bedford, 

WANTED, BY A MERCANTILE 
firm in Yorkshire, an experienced SHORT- 

HAND WRITER, who can undertake the German 
and French correspondence.—Address G. S., 2 Copthall 
buildings, Angel court. 

UTE TRADE.—A GENTLEMAN, 
with extensive experience in Jute Spinning and 

Manufacturing, and having an intimate knowledge of 
the jute, yarn, and goods trades and buyers, will 
shortly be open to undertake similar duties; or would 
be glad to negotiate with a view of commencing busi- 
ness, or cf a Partnership in an established firm of 
merchants or manufactvrers. Communications to be 
addressed ‘“ B. X. B.,”” Messrs Maconochie, Duncan, and 
Rare, W.S., Edinburgh. 

[MPORTANT INFORMATION.— 
Previous to the removal of our Cornhill Plate and 

Cutlery Warehouse to those new premises now 
building 

OPPOSITE THE MANSION HOUSE, 
we are selling the whole of our valuable stocks of 
Silver, Electro-Silver, Dressing Bags, and Fine Cutlury, 
at a discount of from 25 per cent. to 40 per cent. off 
our catalogue prices. 

MAPPIN AND WEBB, 
99 Norfolk street, Sheffield. 

Wu , 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ronberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. epots: Liverpool, Manchester, Shettied, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 

y ra a oO a r ‘ 

Ro AL PRINCESSES THEATRE. 
Sole Lessee—Mr Benjamin Webster. 

Managers—Messrs B. Webster and F. B. Chatterton. 
On Monday and every evening during the week, 

THE WRONG MAN IN THE RIGHT PLACE, in 
which the celebrated Vikes Family will appear. Af:er 
which THE FOOL'S REVENGE, by Tom ‘laylor, Esq. 
Bertuccio, Mr Phelps ; other characters by Messrs J. B. 
Howard, H. Creilin, F. Chailes, Meade ; and Miss Rese 
Lecle’cq, Misses E. Stuart, O'Hara, and Mrs kK. Power. 
To conclude with the MAN IN THE MOON. Messrs 
H. Collard, C. Seyton, and Cullen; and Miss O'Hara. 
THE PANORAMA OF THE LAKES OF KILLAR- 
NEY, by W. Telbin. Doors ope» at 4 past 6, com- 
mence at 7. Box office open from 10 till 5 daily. 

OYAL STRAND — THEATRE. 
Sole Lessee and Manageress—Mrs Swanborough. 

Enormous success of H. J. Byron’s new burlesque 
EURYDICE. Last fivenights of Arthur Sketchley’s 
comedy UP IN THE WOKLD. 
On Monday and during the week, Saturday excepted 

commence at half-past seven o'clock with UP IN 
THE WORLD. Messrs E. Terry, H. Crouch, H. 
J. Turner, W. Joyce, J. Burnett, . Chamberlaine, and 
Harry Paulton; Mesdames Amy Sheridan, Bella 

Goodall, Jessie Anstiss, Raymond, Lennox, and Ada 

Swanborough. After which the hew burlesque written 
by H. J. Byron, entitled EURYDICE; of, Little 
Orpheus and nis Lute. The new music composed and 

1 arranged by Mr J. Fitzgerald. The new and pretty 
scenery painted by H. P. Hall. The splenvid dresses by 

Mr May and Mrs Rchardson. The burlesque pro: uced 
under the direction of Mr H. J. Byron, Mr J. Wallace, 
and Mrs Swanbo: ough. Cha: acters supported by Messrs 

E. Terry, E. Kinghorne, T. Edge, and Harry Paulton ; 
Mesdames Amy Sheridan, Bella Goodall, Marie Daiten, 
Jeony Lee, Kose Cullen, G. Claire, Lennox, and 
a numerous corps de ballet. On Saturday will a 
duce the celebrated Strand comedy, written by Joha 

Oxenford, enti led NEIGHBUUKS. Also will be pro- 
duced a new farce, by F. Hay. Box office open daily. 
Doors ogen at seven o'clock. 

LOX DON INTERNATIONAL | 
EXHIBITION OF 1871. 

The THREE GUINEA SEASON TICKET admits | 
toa free Arena or Balcony Seat in the Royal Albert | 
Hall, for the International representations of Music in | 
the daytime. | 

The THREE GUINEA SEASON TICKET admits | 
to a free Arena or Baleony Seat for all Concerts given | 
at the cost of Her Majesty's Commissioners in the day- | 
time. i 

The THREE GUINEA SEASON TICKET admits 
to a free Arena or Balcony Seat for all Organ Perform- | 
ances during the day. i 

The THREE GUINEA SEASON TICKET admits | 
to a free Arena or Balcony Seat to all daily Concerts. | 
omens oe as are undertaken by private enterprise. | 
The THREE GUINEA SEASON TICKET admits 

to the Exhibi ion Galleries two hours before the peblic | 
paying the Shilling admission. 1 

The THRE « GUINEA SEASON TICKET admits | 
to all the Flower Shows of the Royal Horticultural 
Society during the Exhibition. 

The THREE GUINEA sEASON TICKET admits | 
to all the Promenades in the Horticultura! Gardens | 
during the Exhibit‘on. 

The THREE GUINEA SEASON TICKET admits 
tothe Exhib:tion Galleries and Royal Albert Hall on | 
Wednesdays. when the charge to the publicis 286d. | 

The THREE GUINEA SEASON TICKET admits | 
to the Exhibition Galleries daily. 
Price to the public, 2nd to 6th May .............. 10s Od 
Price to the public, on Wedesdays throughout 

Seo GRE ei chiidatigdiineiteeneeses 2s 6d | 

T HE INSTITUTE OF 
ACCOUNTANTS IN LONDON. 

Prestpext—William Quiler, Esq. i 
Vics Prasipant—William Turquand, Beq. 

The first quarterly meeting of the Institute, was held | 
on Wednesday. the 19th instant, when it was an- | 
nounced that the number of members admitted up to | 
that date was 78; namely, 60 Fellows, and 18 As- | 
sociates. i 

Cepies of the rules and regulations, and forms of | 
application for admission as Fellows or Associates, | 
may be had of the Secretary, at the rooms of the i 
Institute, No. 30 Moorgate street, E.C—By order e | 
the Ceuncil, 

THOMAS A. WELTON, Secretary. 
30 Moorgate street, E.C., 25th April, 1871. 

SHIRTS. — FORD'S — EUREKAS, 
beautifully made and double stitched. 

Six for 42s.—R. Ford and Co., 38 Poultry, E.C, Branch, | 
308 Oxford street, W. 

“FORD'S” SHIRTS.—THE 
EUREKAS.— Patterns of the new 

co'oured shirtings in every variety of colours. List of 
prices and mode of self-measurement sent free per pest. 
—38 Poultry, E.C. Branch, 308 Oxford street, W. 

WR LEWIS AND SON, 113 
A Strand.—The Royal Lewisham systems of | 

eee 

I LI 

Writing, Arithmetic, Bookkeeping, and Shorthand,as || 
Taught for upwards of 50 years by Mr Lewis, the real | 
inventor and first teacher of these world-renowned and | | 
only infallible systems, ensure perfeciion after a few | | 
easy and interesting lessons. Persons unable to take } 
the lessons may ostain the inventor's works for self- | 
instruction at his only institation 15 Strand. i 

rn y rT ree ie] i 

RdUCA TION.—<ONE YEAR’S 1 
Good Schovlinz " at the English and Continental | 

Cellege, Harrow (close to the station).—A few | | 
ANNUAL VACANCIES.—Parents anxieus to give 
their boys, before they put them inte any business, a 
ear's finishing instruction in a highly recommended j 
carding school, of limiteu number, near town. to be 

perfected (even if backward) in peumaaship, commer- | 

| 

' 

! 

cial and polite correspondence, arithmetic, bookkeeping | 
(or mathematics and drawing), French conversationally, | 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working | 
masters. Younger boys, to be prepared for public 
schools, the prefessions, and competitive examinations, | 
are received for a longer period. Dry playground, 
with a gymna-ium and a splendid cricket field. close to 
the house, which !atter is replete in all its appoij utments. | 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—s0 guineas under 12, 
35 guineas under 14, and 40 guineas per annuin under 
15 years of age. 10s for laundress, lls fur bovks and 
stationery, and for tuition of dancing, drilling, sioging 
and brass band instruments. iUs per quarter are th 
only extras. Established 1857. Address Dr VELLERE 
Harrow 

RUPTUKES—BI RUYAL LE? Tfsks rAtreN et. 

; 

| 

590) ‘ > /HITE’S MOC-MAIN LEVER || 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention iu the cura- | 
tive trearment of HERNIA. The useof the steei spring =| 
so often hurtful in its effects, is here avoided, a soft | | 
bandage being worn round the body, while the requisite | | 
resisting power is supplied by the MUC-MAIN PAD | | 
and PATENT LEVEK. fitting with so much ease and 
closeness that it cannot be aetected, and may be worn | 
during sleep. A descriptive circular may be had. and | 
the Truss (which cannot fail to fit) forwarded by post, || 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

' Mr WHITE, 228 Piccadilly, London. 
Price of a single ‘russ, lés, 21s, 26s 6d, and 3is 64; 

postage, ls. Double ditto, 3is 6d, 428, and 528 Gd; post- 
age, 1s8d. Umbilical ditto, 42s and 52s 6d, postage, | | 
1s 10d. Post-office orders to be mace payaole to Joho |} 
White, Post-office Piccadiily. i} 

NEW PATENT 
. vr r rad "AT DD £ } 
ELASTIC STOCKINGS, KNEF || 

CAPS, &., for VARICOSE VEINS and al! cases of 
WEAKNESS aad SWELLING of the LEGS,SPRAINS || 
&e They are porous, light in texture and inexpensive’ | | 
and are drawn on like an ordinar; stocking. Priv: | 
4s 6d 7s 6d, 10s, and 16s each; postaze, éd. } 
WHITE, Manvuractures, 228 Piccadiliy, Loudon. | 
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NDOWED SCHOOLS 

E COMMISSION. 
At an influential public meeting, held on Friday, the 

2ist Apri!, 1871, at the Mansion House, London, 
The Right Hon. the Lord Mayor in the Chair, 

Resolutions were unanimously condemning the 

mee extinction of Emanuel Hospital and other 

wed School Charities, upon the principle that 

“there shall be no gratuitous education, except as the re- 

wardof merit"; and a Committee was appointed to give 

effect to such resolutions. 
Ata meeting of that Committee, held on the 28th 

1, 
The Right Hon. the Lord Mayor in the Chair, 

it was rerolved— 
“ That this Committee protests against the principle 

of the transfer (unless uncer very exceptional circum- 

stances) of educational and charitable endowments, 

given for the benefit of the poor, to purposes connected 

with the education of the middle classes, or the diver- 

sion of endowments given for the benefit of one locality 

to another.” 
Trustees of School Charities and others agreeing 

with the principles of this resolution are requested to 

ccmmunicate with “The Secretary, School Trusts 

Defence Committee, Mansion House, |.onden.” 

Second Edition, in 8vo, price Sixpence, 

PROGRAMME OF THE LAND 
TENURE REFORM ASSOCIATION. 
With an Explanatory Statement by 

JOHN STUART MILL. 
London: Longmans. Green, and Co. Paternoster row. 

Just published, 8vo, cloth, with Twenty beautifully 
coloured full-page Illustrations, and numerous Dia- 
grams, 10s 6d, 

ASTRONOMY SIMPLIFIED FOR 
GENERAL READING, with eee gy Ang 

im t discoveries in Spectrum Analysis, ° 
portant dieoy J. A. 8. ROLLWYN. ” 
London: William Tegg, Pancras lane, Cheapside. 

tv; > 

yicToRia MAGAZINE, 
One Shilling MONTHLY, estabtished 1963, is 

now the recognised organ of what is known as the 
“movement for women ;” its articles are quoted by 
the chief English and foreign papers, and it is every- 
where received as an “ authority’ by friends and foes 
alike. 

OrrxIoNs OF THE PRESS. 
“Tt discusses the social questions that affect the 

status of women with a knowledge and ability al- 
together its own.”—Tae Spectator. 
“The lady’s name on the title-page is a responsible 

guarantee of g:od and tre performance and of the 
best of companv.”—Dai_y News. 
“Conducted by Miss Faithfull with energy and 

ability."—Tur Queen. 
Victoria Press, Princes street, Henover square, W. 

RACROFT’S BANK DIVIDEND 
CHART, 1870-71.—Showing the Half-yearly Rates 

of Dividend declared by over One Handred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial; 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Parchase Price. 

London: Effingham Wilson, Publisher, Royal 
Exchange. 

Priee 2s 6d; or, mounted on roller, 10s 6d. 

Will shortly be ready, the Second Edition ot 
,? , 

MRACROFT’S INVESTORS 
RECORD of PURCHASES and SALES, with 

CALCULATIONS Adapted te every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and €opyhold Property; Leasebold, Let and Held; 
Mortgages, Held and Effacted; Insurances; Bills and 
Promissory Notes ; Moneys Advanced or Borrowed. 
“The object of this Memorandum Book is to enable 

every Investor to keep a systematic Record, producible 
ina Courtef Law, of every investment transaction 
entered into. No such record was in existence previeus 
to the first edition.” 

Also, 

RACROFT’S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 

per Cent. Consols each y: ar from the French Rev-lution 
of 1789 to the Framco-German War of 1870, with the 

wih and decline of the National Funded |/ebt of 
reat Britain; the Yearly Average of the Bank Rate 

of Discount, and Tabulated Statement of e principal 
Events affecting the Pric~s of 8 ock-. 

TO INVESTORS. 
Now ready, 

- + . + , 

AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, cen- 

taining an exhaustive review of the British and Foreign 
Steck and Share and Money Markets, d&c., with an 
enumeration of safe investments paying from 10 to 20 

eent Price 6d per copy, or 5s annually. 
G. Lavington and A. Pennington, 44 Threadneedle 

street. London, E.C. 

NDON L O LIBRARY, 
12 ST JAMES’S SQUARE, LONDON. 

Feunded in 1841. 
Patron—H.R.H. the Prince of Wales. 

President—Tbomas Carlyle, Esq. 
This Library contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 
Subscriptions, £3 a year; or £2 with Entrance Fee of 

£6: Life Membership, £26. 
Fifteen volumes are allowed to country and ten to 

town members. Reading room open from Ten to Half- 
ast Six. Prospectus on application. Catalogue, price 

Pee 3; to members, 10s 6d. 
ROBERT HARRISON, Secretary and Librarian. 
—————————— 

HE LONDON LIBRKARY.— 
MEMRERS are informed that a SET of the 

TIMES NEWSPAPER from 1785 to 184 is now 
placed in the Reading Roow for Consultation. 

THE ECONOMIST. 
INDIA OFFICE, Ist May, 1871. 

THE SECRETARY OF STATE FOR 
India in Council hereby gives notice, that the 

Government of India have informed him that it is their 
intention to issue the following Notification in India 
on the lst May, 1871. 

FiNANCIAL DEPARTMENT. 
lst May, 1871. 

NOTIFICATION. 
With reference to the Notification, No. 3,288, dated 

16th December, 1869, the Governor-General in Council 
is pleased to grant to holders of the 30 lacs of deben- 
tures, payable on the 4th July, 1871, the option of 
having those debentures inscribed as a loan to the 
Government of India on the following terms :— 

1. Promissory notes will be issued for sums of 
rs 500, and for sams above that amount in even 
hundreds. The notes will be payable to order, 
and interest thereon will be paid half-yearly on 
the 4th January and 4th July in each year. 

2. Interest will be paid on this loan at the rate of 
four-and-a-half per cent. per annum, during the 
first ten years of currency and thenceforward, 
viz., from the 4th July, 1881, inclusive, at the 
rate of four per cent. per annum. 

3. The notes will be issued in a form similar to that 
emplo) ed for the notes of the four per cent. loan 
of ist May, 1865. 

4 —— of the loan now announced will be paid 
before the 4th July, 1881, nor without a pre- 

vious notice of three months, to be issued at any 
time after the 3rd April, 1881. 

5. Applications in writing from persons who may 
desire to transfer the amount of their debentures 
into the new lean may be made to the Secre- 
taries and Treasurers of the Banks of Bengal, 
Madras, or Bombay, or to the officers in charge 
of any treasury at which the interest on the pre- 
sent debentures is payable. 

6. His Grac: the Secretary of State for India will be 
requested to allow similar transfers of any of 
the debentures held in England. 

7. No applications for transfer will be received 
after the 4th July next. 

Applications in writing frem holders in this country 
of the debentures referred to in the above Notification, 
for their transfer into the new loan, will be received at 
the India Department, Bank of England, up to the 31st 
instant. M. E. GRANT DUFF. 

TASMANIAN GOVERNMENT 
LOAN FOR £52,800. 

IN SIX PER CENT. DEBENTURES. 
Authorised by the Tasmanian Parliament under the Act 

31 Victoria, No. 9, assented to 11th October, 1867, to 
consolidate certain Debentures of the Colony of Tas- 
— and secured upon the Public Revenues of the 

olony. 

The Bank of New South Wales and the Consolidated 
Bank (Limited), as Agents for the Tasmanian Govern- 
men’, have been instructed to negotiate the said Loan 
for £52,800. 
The Loan will be issued in Debentures of £500 and 

£100 each, bearing interest at 6 per cent. per annum 
from the lst of July next, and the Coupons of the said 
Loan are payable upon the Ist of January and Ist of 
July in each year, at the Consolidated Bank (Lim'ted), 
where als» the pr ncipal will be pa; able on the lst day 
of July in the year 1898. 

Copies of the Act with the Debentures and Coupons 
can be seen at the Bank of New South Wales and the 
Consolidated Bank (Limited). 

Tenders in tne form annexed will be received at the 
Bank ot New South Wales, No. 64 Old Broad street, up 
to Two o’ciock on Thursday, the 11th instant, where 
and when they will be opened in the p esence of the 
Agents, and of such of the applicants as may attend. 

The Debentures will be allotted to the highest 
bidders, provided the prices offered are not below the 
minimum price, which will be fixed by the Directors of 
the two Banks, and placed on the table in a sealed 
envelope previously to the opening of the Tenders, but 
will only oe opened if the whole amount has not been 
tendered for at and above the minimam. 

Tenders at a price including a fraction of a shilling 
other than sixpence wi'l not be oreferentially accepted, 
and should the equivalent Tenders exceed the amount 
of the Debentures to be allotted, a pro rata distribution 
wi'l be made. 
Payment of the Debentures will be required as fol- 

ows :— 
10 per cent. on applicat’on, and 
The ralance on the 30th June next, when the De- 

bentures will be delivered. 
Forms of Tender may be obtained at the Bank of 

New South Wales and the Consolidated Bank 
(Limite’). 

BANK OF NEW S9UTH WALES, 
64 Old Broad strect, E.C. 

CONSOLIDATED tsANK (Limited), ; 
52 Threadneedle street, E.C. 

4th May, 1871. 

Form or TENDER. 
To the Directors of the Bank of New South Wales, 

and Consolidated Bank (Limited). 
Gentlemen,— hereby Tender for £* Deben- 

tures of the Tasmanian G»vernment, according to the 
annexed notice of the 4th instant, on which enclose 
the required deposic o: £* ,and undertake to 
pay £* for every £100 in debentures, ana to 
accept the same or any less amount that may be 
allotted to , and to pay the balance in conformity 
with the terms of the said notice. 

BAOERD .0cs. con svcscnsinbeboresseniccousscons 
Address...... ebenceiovespioes demosensase’ 
D a -May,18 : 

* The amount aiso in cer r 

(jXYGEN ATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vi 

that sustains life. It is» decided tonic anh seni 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints, 

Laboratory, 36 Long Acre, and all Druggists. 

[May 6, 1871, 
eT a 
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SOCIETE ITALIENNE POUR LE CHEMINS DE FER MERIDIONAUX, 
Par délibération du Conseil d’Administrat . 

semblée Générale Ordinaire des Act oe, VAs formément &l’Article 29 des Statuts de la wae 
convoquée pour Samedi, 10 Juin ain 
sitge de la Société & Florence. Via 17. 

ORDRE DU JOUR. 
1°, Rapport du Conseil d’Admivistration, 
2°. See — 1, la = pour 1870, bilan pré. 

sem , et délibérati dende 
3°. Renosveslement du C at Administra 
4 - age 5 ae 1 < oe tatuts de la Soeiété, 
©, Election de trois seurs des comptes 

er... ot de deux 
5°. Faculté au Conseil d’ Administrati ecevoir 

8 oo les a et les oan Secidtat 
6°. Proposition pour construction d'un bassin 

ra‘oub dans le port de Brindisi. - te 
7°, Se od social. 
8°. Modifications & l Article 52 des Statu aragra 

4éme, lettre B. *P phe 

Le dépét des titres, suivant 'Article 22 des Statu 
pouvra s’effectuer depuis le 27 u'au soi . 
prechain :— -_ — oem 

aA Florence, a la Caisse Centrale de la Société, 
& Naples, & la Caisse Succursale de l'Exploitation, 

; 2 seme & la Société Générale de Crédit Mobilier 
en. 

& Milan, chez M. Jules Belinzaghi. 

ean See i Bae vourne, chez A.B et 
a Londres, chez MM. Baring Brothers or 

Les formalité: a remplir pour le dépot des ti 
dits ont été annoncées par la Sennatte Uiliciale ast 
Regno d'Italia, No. 118, du 29 courant, et MM. les 
Actiennaires pouvront en prendre connaissance chez 
les Banquiers susdits, ainsi qu’au sidge de la Société 4 
Florence. 

Fiorence, le 30 Avril, 1871. 

REAT LUXEMBOURG 
ISSUE OF 25,000 ORDINARY SHARES “TO 

BEAKER” OF £20 EACH. 
In aceordance with the resolution of the Half-yearly 

General Meeting of this Company on the 25th instant, 
the Directors now offer 25,000 of the unissued Or 
Shares of the Company of £20 each. TENDERS stai- 
ing the price per fully paid-up share and the number 
of shares desiied, in the form annexed, in sealed en- 
velopes, msrked “Tenders for Shares,” are to be sent 
to Mr F. Horncastle, the Secretary of the Com 8 
Great Winchest r street buildings, E.C., on or before 
Five o'clock on WEDNESDAY, the 10th May next, 
enclosing a banker's receipt for the deposit of £1 per 
share, which will be returned if no allotment be made. 

Deposits can be paid to the bankers of the Company, 
the Londen and County Bamk, 21 Lombard street; or || 
to the North-Western Bank, Liverpool; Messrs Cun- 
liffes, Brooks, and Co., Manchester; and the Nations! | 
Bank of Scotland, London office, Edinburgh, Gla:gow, | 
and branches in &cotland. "I 

The shares will be allotted to the highest bidders, | 
provided the prices offered are not below the minimum | 
price to be fixed by the Board previous to the opening || 
of the tenders. {| 
The remaining payments on the shares so allotted 

will be as follows, viz :— 
A further payment on allotment of such sum as will || 

reduce the amount unpaid to £10 per share. | 
A call of £2 per share on the 10th August, 1971, 
= second call of £2 per share on the 10th November, | 

No subsequent calls will exceed £2 per share, which | 
will be made at the discretion of the Directors at in- | 
tervals of not less tham three months, with one month's | 
notice by advertisements. 

The shares on which ali due calls have been paid will 
be entitled to a pro rata proportion of dividends. 

Interest at the rate of 7 per cent. per annum will be 
charged on all calls in arrear. 

Persons desirous of paying up all calls in full must 
tender on a-special form provided for that purpose. | 
Dividends on these shares will begin to accrue from | 
the date of payment. 

Forms of tender can be obtained at the Offices of the 
Company.—By order, 

F. HORNCASTLE, Secretary. 
Great Luxembourg Company, 6 Great Winchester 

street buildings, Londen, E.C., April 29, 1871. 
i 

ons oF TENDER FOR ORDINARY SHARES OF £20 EACH. oe 

To the Directors of the Great Luxembourg Company. | 
Gentlemen,— hereby tender for Ordinary || 

Shares of this Company, according to the annexed | 
Notice of the Twenty-nint» of April last. at the price of 
£ per share, on which enclose the bankers 
receipt for the required deposit of £ and under- 
take to accept the same or any Jess number that may | 
be allotted to , and to pay the further sum of £1) 
per share on allotment, and all further calls when re- | 
quired on the shares so allotted, in conformity with || 
the terms of the said Notice. | 

Name in fall.......cccccoce.coreroceseosceeees 
_ PPeneiafens aenadeune soenensnqunennienail wanes 

Usual signature ...... ecccsecssoneseonscosoneene® | 
DR cena ae Il 

i 
GREAT LUXEMBOURG COMPANY. 

Receipt for Deposit on New Ordinary Shares of £20 each. | 
o— | 

Received of on account of the Directors of || 
the Great Luxembourg Company, Brussels, the som) 
of Pounds, being the deposit of £1 per share on a2 1 
application for New Ordinary Shares of said | 
Company of £20 each. 

For the London and County Bank | 

__21 Lombard street, London, 
PINE FLAVOURED, STRONG BEEF } 

TEA at abovt 2}d a pint. ASK FOR | 
COMPANY'S EXTRACT OF MEAT, requiring Bar | 
Liebig the Inventor's Signature on every jar. being “2 | 
only guarantee ot genuineness. 


