
'"^^•^titoa •fan igr to# fninir* 1^ t |^ 4o ml m ^A mta fSo^ra-

It i« ttlU MMMMoy t» if ham «k# truth Cty^l ttdimsMtttal 1% «fftar«»«
Willi 6i^t i» HMNar i«M tMlMMU*. It to tftlril WWiltMi thftt M
flmpi aitfiatam to tlk« fMMm la 9tl^ traQw* Dlmtt^
itoatewift tM eefyorstim Mt M«i«t«l Mmm «hiI7mi«taM* to IMBM tei twmtat tn tii«% audi ^t Vm mnmmm «
l»-^iWMMw»y ttot «ilt«U« t» tto* Mdag •«f)«rtM>9 ef tlMi «imt»w drn^

irf!Ill??I^^^***i' ><«BitoMi •nmattr tlwew^ pw««tttM M«
4i«tri^ti<»i •f $so<»4s« s« ilMHa4 aeH^HtuPN ism mm ibsmmrn
?• ^ mmmmVA ffr«tlt tiwowali awK^tofy A%mniA3amm
iBthHy f*r»r U » «ttw|^ t» man t^# i>f ^ «ai tatnl botJi
HTiMltntel pra^tt am «r«tit* It i« sat fmlaM af tte Mmunt
tavapiUta pitaaa «r aiiMtm Shat u a fMatiaiR paa«2.i«rl7 M^iglAi tateMi anvanawit aatlan i>alai J»»ti«*ai aaOir to y/tmml^ mMmm^
aitea aha wt mm%% mmmmw AaiOA ]ia«ft«« V^aMtw vim it
tiwte^ yfttteaiiaft am tiw aanwta^ *!^tha • tiaia toati^ mdit of a ma aip
laaa nat tetm. «M f«»M aia M 4aa^ RiMra af tiMAy pvaA*

laaal« aqi tMm m few axBi^ftlaaa to ^ nOa tis^t MMB^t^^xima wMali tl»amnera ro^ptir« aoat Mm |» iwrtaRltwa iira^ia tte tkar «MUk 9i»1^ OB la aat A^^fiaiaaasr of a«vtaBit«i«l araiitt ^% «^ iwaaaalt;r af
tag iatestvial Impt a^va tte K^ieam XavaU la tiiar aayaa« postaiorwm&^mmu ar-^ ir*«esa«jr^ aai aiit mmmm pniit lOmf^ atthax* lisaa» to^
elaAiafi tha #5a«wra« -Tha b.-t»gtas pvlaaa ta « jqMSiar talattatt ant
aaalkar la atoatm tmmm mm 2a tte aaltar of 6x^it mm tea
te«i taa far tea fefwam tUni fa» aatr otter temw«Mi»«

•later iMHc iat teaaatiilaft 9rm» iSw^^Mk te tte i^aaaa of
ta-4agr tegst ma ftMtite af » »atS«nft| aateditta*

^ ««f iafteaa of t^ia Marai M%m ?aa«r tet* waa

^ST**^/!J!^5?^!?!^ ^«omaar of t^ Mt«i etetaa Tasaat B«ma«t «te te a fatam atatmat
aauad xspm all Qateamttlaalate far a rwaffwattea af aiq^^art of tea' Imh
• ^* m;8»a att^taawnt cHl^elaM Oaaama far aiirlMg »« t&«tMM Of tiB>a» to dl aaaalaai ^ tte fM jmmA mim 4aaUatei t tte»
IV tha *r&nt •109^ lat^alatlaii^ wMal^ te aap»« wwm aar^-aat^ wailB.
aaaa U Pm im ^ mOdm It 9»aa«ii»te fw tte «»tar Itmnr OMteiaaiaii te

y >^^<Wt|ri«tlte fw tte wtelaiteiitti af aa|wwrte#*ttei.iiteiH»taa
iteMaa ^aaa terftelA, mffarft naatet, mt«r U Wahar ^ateMtm ^lOte, tete teMr SaarattsKaa af i^ ixitariiri MnU^ terriaas
naA teatoa Bater« fanaw s«a««t»rtaa af jtevlA ?• latette ate
terteitit famr Saaratarlw af Asriaaltarat «at a tern «
otter wi4ail7 IwiwftM mtiy ta tetelf of om«rvfttiteb«*



; I
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County k^mt Wmm t gApmnk tim for ^.')«t«l>«r mq* tn « i^ort
of «iM Mpl^wmi i4«iyi«ff»« yi4»mAwi Ooamuitioai di»»
•MtiM of fonttim 4ft ««Bsl^ fof«ttl«d tuwai-

MBltMNil la f^'VOV of dMonni «oo|HKrm||iig wiHi tii«f»

inl witli l««Jd Ami ^safmm t« tiMi ftsOlMt «Bit«it

la lAl iimli'iwttT» vwiS^ fiy ^mmttt &f sgrtooit^
fine »WMWBt ymm tfrnfamlU^ ttial ttm ts^smtsr who

«• (iiflJMA If ^Mrc^ttyy of k^mltxtw^ Wmmmm mm <if

tk» ml iJtparlwiul tm^m taM wivwBt for l»»tl»r

%im pUm m» «nr%^ <AwJi«| for tn* biofffil «rf lilM» m

StoflAttoA tnpoatii»l» %9 •mrtMN) «mr aplaatur I £rs«nfis tk-t tsm
dieflftnott t» la tissi Xftttor fwt of «ai mokm

mif M so ilA ov«f7 oao oloof ooi pm^stif^ tsx tho
yrii^rtMM In irtiioh llio iffiwi iiiiim»fly» aad pummOf^flyi turn

yolttlool cglMm ilw wk «gpo» lliiir ff^latPp it$l«R|il

to lior tteo r«^poooiMltty itj^ *^ika ttto tioiMPio

sM fttr tho ftmrwtial in'iwminph ^SiMpy Mtloot iw» ««U,
iMWfor* ftHMi iHiij Wl:#troot ostfforoA 1^ 1^

4ofX/4ioii mcA iim wmsf tm^mm wm mm^ mm^ orw iiiilfl«
' ttMi ioflollott Itt 0«dtBr!t3r v»liaoo not iiifHiUliiiy oeA llio

iMMtt ovffwrtas touooi IHOT'iAEsr ««io $m% m SFm% to i«o*
portlitt «• l^t 4n;i»«rl«aeoA 1^ llio fr^^enwro* ^ ^^ioA
•wrlm ^t/kMk prtmm of fmm j^rotelo voro iMpg^tos *»»
s pM'toi irtmi toiootrlol oonomnan iwmni jpoooism ^iir ii'v1l<*

igniiv oni orildaa v^f %Rip> 1% tlioir inrttntonoo*
am Moii^i iDooo yoqplo <^feor« oo» » fMHftE re«»@i»ltto». ofIiamoo of UNO Aofii^tidsi ooi ao o.tla%>l mm mAo to ottfttflo

It «po& ««r p*rtietil.'<^r |)»ller of vtm f«4orRl itoo^rwo IN&rO^
Hmw wm Aohotlonf not oaijr of m^m pfiium moA of uMat
mti^ oorSf M of iMl^, of loatlMirt of ot«il« of mppme aai
of oil olooooo of rao vaA Maofsotttr^ ISOoAo* M tanvo
of i^rtf ioifi ottiw hAmmi of otoiiM on. tiM stoiii im^Hftiiiia

rolJltpnAt idift tiMMi* ifea M iHvootoi tiMir oneiiago^ i^No^m
l«fjp or onoll^ t» ooti^ oooorltioo Mt nowj^ tnotaaooo
•U tHar M« Itt it to iMi oartmA W «ao iwMinit %h'-^ if
tfcko iMoxid RoofMHw BoorA iMd M «qr oontrol of tit* oit^
aotioa It wmli bovo iain^sMraM ootli o i^ioyt ^ tho

poMHtOo to arort mIi a aruiat m a atttor of fm^
i« oxaotlar ^% tte BtarA iil* It eooM foioooo 1^ eoUaiHio
of araait talOattoa |ait oo ooytioir oaOi nAe mm aol
Ulaloft )qr tiM iMHHtta |Mi>oritgr of «mi aflaaal* It tMsni
ioiaiaa oawttagw of allot voolA iai^9p«t «iflalatt fmo^a





MU %hmi9 «fO!pi mA %» obm^ U while IJMjrM M
tM^t tbvy MmOAt <N»iittaiwrt to 1^04 their oMpt f«r etlU

wrwutmet tlMlv Mrl&^ im aot fia«il tf «e» IM^fia

tk# eiXk wmt la Hutm Stet «»Uji|hm ihmi te •»

•i0«l7 the MBM ^mmm «liS«h twnfl the i^Uapmi »t wIomi
)Mr«« tot liiflWii iTayiM ao B*e'^r«» n^eien to

Hltii»t« tJMi hX^i* tlw Bwiigung— ««r« f «ofs« tbtn

JeptoM Tim VMm Wmmmt tow ottoM ti mqw i» «b eftltorlelf
ttai^tltM **Meir ^twete i«r m ftjiMiit, 'Wtwgtvtr wiar «»»

yftMate IHsMajr vittovl fwinil wami 9i tiMi c|afr«»aMiftt»

dMil Mn»Mt 9m B»t to wwuTB ii t» ma^ «ft«y Ite

ymmii ki» iwintttutli 3r»'^» aaA \«ii^m oaX^ i&
ei'plit'Mftt mtStm vsfmt fcki:^<alf «Im«i b«tir««a IS inA IT
!• jre <»f tttiy «itli ««nMHt «t ^pBi««4Ui% oar tlipattali M»
Miwr 99 gnMPAiflft tof(«« his flfttmnlb ym^m Atomt
lOt'^^ AvtMM tern Ia C«iif^3»fii3ik« «nl Wf^ltMf
t9,(K>0 wf «Mm aora etlU Jttiniag« ail aafitlaa taaAar mar Im
ta tba fail ni^t of jaMria<ai altiaan^ip aitbtot ModUai*
tiatt 9 faoaijNaaMt af fniiMaiillljf an liMHLy 9^41^ lat J^^paVr

taui snmaiylii^ af «(|Miilvi*^^w ^ £0. »f ttea aidh-

4aata la CalifMla* fia Hamltt ^^attam ^ i^it s^mmtf
mtm tkan ^c^^ooo Jaipnaaaa MJUkmm hmm tuotm fhtm
av« airaaiy ttwaiiaai^^awi Jafaataa idMUMirem SI ^a^ta
ali aai anti tXad to V9ta« Xa tlta total nmx im m^m^f
man latf af aU ^lia mm^^v^ i^^fm faaa (ptaaMt Mg^tftailatt
ta a«Xj £l| A mill afflstail af tfe* iTn>iiiaiaa sawnnaiit
atataA ta Vm aaipaanaMilaBt «r Ite Aa«aai«t«a rT::-«a ^
9ai9« ift SapMN^t 191% tli$i ^ air^ipa WBtAmr af p<^]f»

aiaaSaoa naanta* tv Itla ftiirniiir'iaaiiiiiit for yapanaaa ib^ra waiar

ttkRt tiai aMbai' afrnfaaaa* a«a itef tn^^ tiba toial
aaalNv af a^jiliaatiaaK m$ aaOljr W* Itai thaaa f^ta
msi^m^t pAUahar af tl» SamMwta B^t pralMdOy tim
>m% a(hna«4 aitlaali an tlM iNaifla aaaat in «b« ]sat&an

an tb» ai^^t af Jijanaaa kmlayatlan mA Um fMktitoAa
anA paliay af tlw Jaiiawaaa gawiri»m> laftlaally aoaalaOaai
*Xt ta airldaot th? t ttia p«mtti af tin i;>9CK>9 Jagpanaaa Mn
In Caltfavnia maA tha 6o» x^") ar »nr %afn Sn maaii altlnr
diA nat vlili fiMif 0AU»m ta ataaian tMr iltipiattaaa elt-»

twaaatily ar faa»ad ta saka a^iastlan ta liw jftigiranaaa

OavanaMtl far tha yaliniasa** la faaama awml of
ant t«taaan tltt MtaA Stntaa aaA Jtpan, ta iriMit natanl
aaald wa aapanA apan Um flAaUitf ta aaap flag tNaaa
Japanaae bom veadar tlia StM and strlyaat*





JII^IIIIPQIPIIIIII^^

HOlHtaiAflMi 11^ VtSMNt iS' an iMllllIt atoA aaMBjfcfalMiMil liOT II 'MflliflllMl Ullill "i

tW on 9QBt IMQf INI Aft 4H|!)2flB&%%'ioa 4)1" tflMKtmMUl 4MllpNWMittHPf

iMlBi into flMMMHMl^' ft ftft^flftl^HSl MftflNtf* ^ |flMICft|| %% Ift IWBft

likit *«»AAft 9m a»t ia« mmm^'mu msm fftfitfljr

Umi tbfi^f tarn fMsuMU* aet tijow ift tSui iftgiMc# 9f ^>wr

'I^Nrta0ti«ft ftoA <ini»Miqft|y»iftii mm. ^%limdft vl1M)» m <mffl<il«ftV

ftOMftH yffttotlOBiii iftftiftHyi'tlatt ftqffwftlwii ^1 Wm *mm--
pmimtlm^ Itt aki^f «M»Mlft MMn^ng* ^ MfnKafttf«*

•MtSttK »f tlMi« %mm iMft lAiB^ Aftft tftmiljr f^iliiyt

tft tcOM Into mmmuA tlwi M»i«|it«y #MKi9>&iHM^,9iii af iNi^ mO^

9Htk h»irM Ifi AmamitMmm «f '^^^I'tlm ^
9pmtk ^i%k^ of a9«f9fii^tl«ft n^mnk miXlmi mm fmMm
Mi** oM^tmijf, Tgm&mUm af Ift mmtmSL mm mA
ft^ftw flit vmAm &f wftwiritiitf 1a iBi|^e«ftS^i
ift nft Hlftjilift lUftlt to llUMWII AmUJ*;** ^ iNm 01NW3^a^tiO«|
Ift ftolAaft wm& In tlUft tinfto ftt^tar 'lif ImmpIimxi^ «if 1^
4Nioftfliii«to« tltogr ttf<o mvopo loi^-^tt i(Smm0m$ ^ MBtmy of
Iftft wmm iiftftilly f«»t (niiiimwtuiii villi Bmi9f&4Um im im*

nkmrn «f iopftiaity f^' fiwSaiilaii* 1M« in tmp <xf Utei
ift WMt «3«jir^!^:iN»i Ifc 19 nat #f «4irt«li& ii^^fMi ««aaKift«

ilift»# flit tMM B^HStm itaft «ftttl4 pmiSxm mt^ «tim tim
ftia. tlw fpooipa« Sa titft vofliA fM my iai« f^t W%
ISm VaULt^ Sifttftft* mn «! sit mmkmm -pmixiiMm e«psMiil3r«

nMdeli 1ft far «:p«8iW Hmh mffMm lat aalKiafftdi^ iiiit

wtm Ifaftft aftteftljr «41 vftftlft ftvan af Ita owm poft|dMi»

Itoi Itmvtt ootOA m ^^fpmStmHm In »«»«mi ftaani

•#lJP<Mff|4ifiBjt| |io% 1% tft oantftllijf Iflitft lirtJMMftBftjQi^lftft winaw0ft»

Iftft thft ftOMitfti of M t^ffti iftfttt «iwi»4ft S»ll||i«i«tftft

tmNI |]MMN» wlii» t«>lle ftlio^sl 0T49s^'^f»tetl<]dft»«#»*$lM Mi^if
ift fttAftintfftftft ttysil ttttjifo ftiM ftofflnl. fttiMNr^ovilft* wHWWil.
ftftttfti« BftnMll ftmKfitft* aiMMli tMftHiBMnf^^^osi •aft'tei* ftoxml
ftooiir rBioftt «wt fto oa» lo M^k ft tonntry mwI r<3«ttiii la

dillftat ftf IwilftBftii; Inlfttlxfpk Mft V441«f Ift M«i on
At ftft llioft ift II poOftlUft 10 fIftA 1ft ItM »latlstloftX s^aft«ft^

Of Umi 9ft»l ft iftio ftftftft ftoftift Ift ftiftftftil, mm ^umnk «* or
ttfti iwtftfti of fto»!i^ftrtiia» «r Uni fiMiliM; liwiwiwi Hi* w0^^«»

•f mmftmtm mA .foi tm&ABm ^sqpftlXf ffttllft wmM %• Ihft





Mtoifi siMltif m^wm % ywtnni %» ||m> lartM y<«l*»

-^^iHI^^^^'^MIII^ ^^^^^

«f IK Hit* liy ftn ift «» y^#«ttfc itM »f %Imi

73«fljil» iMRHiit* tii« a^VMmik i^sorai «l
M&lftMlMi Mil X wlirii y>%Rir ami^ tlHs^ idllMir anm ^
Kn» UBiWfl WCRtM Ml^ tiMHWI MHi INMttW&lttI ^ tb9 JD^^^X^MNOlt

Bbni tt^tmi BMMilltl^ If HIV "msfmfimm^ <»f ,l#il«il<ifiPft

mm ftlvit iiMi ael^ott wlk0k Wnm Iqt ilii ^m^mlmaSk t»
ftm liift pM^i* «M Km^ wiiil* I Ml «iil«fi«d tfeMSl iNl

^^'^^fc^^ "^SlJlWEfc ^fc''^'^^^^ ^^^^^fr ^M9i3i2ll|lfe J^BflJ^H

B willyit iVtt 4iiilnB iCIl Hmst irtittt. Ifeit fin^ itlKMli

ttf tlw SiiipMHteMNKi 9if Aip^mXitoBaps mA Mtftti ii fiiiimi fiX mbi»

Uw if Bpv MH^ «ftnpt«i la lit f^t^r 23 liMW IHHi

ls«U«0lat AtiiMMMit mawr «imi !ui«ftlat» *^9««l«l Maltt**

A* n«MM« Iwi MMMaMtf tut liptlaiMMil of » ^^aai
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lUMPtr lit ^ V4^*

Chioe^tO 1!Xfl#M dlMMNl WmdKM Wi to 4^*^ llVHHf*

IIOiaMi WA%m ^iM to ^ %m llMN. I» »'1iBtitt»

iMS IM 93U4Q* Biil^ '^TM ISofiailftlal 9Qp t»

tn 1«M IMe Cit7« 'wtnMis^ f*-9«l»*

ft:) mmMm» UM. 94i«9i» fii^l
B*a. alMMlHi SMSI «9*M

(WO. ^« ^)





itartt&ry'a Ctffiae

amotion 1*

(•tlBg luYitetlonn to «ittt©n4 ft mtiorMtl ^ommtian of

Held to he h«lA in t^aaiiiii^to?] . .^r 14«I£ «^nd 16, ?fpTn

©ent out yesT^erdm^r to- !sor«t timrj fiQi) suab or;, . tlort

k«rt ;o<>pttr«iiT« . Inf Aa^ioei' a* Aisrmg the mtter-® to

ird for tl»«a»©loa fe.r« tin* g«tte.ml suisiecta or rami aroa.it

tho proiioas oonfrontiRg th« '
- -f,

'

a-
:,^

^ n^ilng moh Of tim mny
produoti* it ie th«> hap0 of then ^ .;ycj5s for tkje ©o,w«i5t;loa

ftl2'»atln^ the fegrioaiiercJ l«aii®try oat» { ?r«»«,*i0'9'«£*)

XngltXt&tloa

4fey tli»t ludaatritel a ©ere &f amX mm b<^ginr.5s.f to
6<jea«aXat« ntssi* r<?aorT#» t^nd ths^ti th^ ^ttiml j$t«iiis

filtu&tioo mi^hi V- -'^-'ptr^ttd ^9 "fairly @i.tiafaatory#" I© fe«li©vtd
I .vlth th« ajir.<;s r. . ,s «t th« faXl dsj^olty Of t!j© rfellrsistds to mm^
ftt«l, the oottutry ^s-<3uidi a, {*hort©g® w^iab ^aid 0®.ri';:>«3Sl7 inter*
with InuutftrloX "^'im mm^ m%ffaring* Th« frlmipi^l daof^rt
It, van th« poftsife--. . of -anffivor^hl^ m^tAtmr ismii.ltXmM %h$it rfouXd

op trfeffio» ^r»ii|M»n8 mii^ thtkt <^v&n with th.® folisf ©t fall ae.|»«so3

\hB uhQrt^gQ in enihrmite aoiil oml^ n®% ht- mi« ap, mk in mm j^rti
i%k» ooantry t.h« ;>a« of other fuel gil??-fet "Ij^ .tte0®J3a&ry« For %h& !&.»% tm

\^ iiT*iip^nB . r®d, ^fee fev«ref« 0pot prim ,t©r t^Xi g,m-d#s bitaesi*'

£*tUI OB
C<mditioi3»

&^n& i lionSImi <i»»^ttX«d &^n&i%i0n of
to w«ir th^n to p#moei« att^

Utt^iifRrk, "IHmi iPurl® :f<s?iifj» 'Frftety «soj30£sta«iiXj «rl«d
Hr* iifchR* "iiorfeXly it l@ 1; '

' ' hmmme It Ijrok^
- •"4 hit by sooiijX fend f;- .../yiiit foM I® flgfetlnf

to viM) t6«th, di0tru»t:fal of

tlon
uy«d«

9 fund Jl0 mmm»A %h» mm
r t»rror th&n Att,»trl& 4 id i«

'.die in Laropd ssttr4«rin^ Cta
•» f-^r* la {jr«i5.t dlety«>s« ».'?<i s

':t« itnd S3€}&n« of oppress ioia.

ie v&Virr'i-: * '^'.f

•^ io
.

V.-,,.. r<...io«», d«H.
ib»fi to i>artXy disc:

ill hiiTMlB of ;;arop«» In

.. .-. ^illy '.^

1<I ^ ropreoictntod In &
imi

f'-' ...-/yiiii mu. 1® rigutifjf to

d „ , olta*
,

itetly iB Uyrn by poXitlo&X
t;,", >V'. of ^iugO-^IiXfeVlft, WhioiS ©OEl»tl Itt'.

iha oXd yltioo. lurkesy, (^uti&wod for a
i^it^euo* ivaistri^ iv^ et^-r'-ig* ii©r ^id-

ie Rt-jrroarid.»d l^y - stttoa

"tic for;?; of ij>oy«!raiM]9t

po^mr i» ©Xsss&ft d«-
1 fei'sii ^5T>.e 1 3 adjadf^d to

0 0{. ..at In th<? aoiiFfto of ftrnvB
"i<i& o*m not In ^eof^nof and ^rit-

»o • it ?iood not efcorlfioo ito prlss^
I feoXIcTe thiit Am^ im •' Id

i;:4*pi!rfet lone Cotaaaisisloij; tfeo

oonftaXting tiStsoolf.t* .japaolty «it th»
• *•
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Itoral i^iller a^ye In tb« : A^r iaalturi»t for
ut KOTeaib«r 1: '-^ ^ of 90m» 1^:./..- ..nt In tho aoantry'ft

87«t9ai of fegrlaai 1 aredit Is now m $m&r^.lly ro<sog»

nliod that ftomo &oiion la to be ts-kt^n fcetor© loag»
It Ifi tho pfcTt of th© thoaf:ht,ful ffcreinsr to bo ijitadylf^g tho
B«Ltt^r m to d«t«!Tt:airiO bow hit! mods am b^'Ot )» oot,
•iid T/hoe to In! his roprea* '.v&a ot 'iifcaj^iiegton en<l hla
oira ftna org^nlufttions itDO-4 ../.^.t ho thlni:» ti.l»out It. j^or

formor« jaat to j?i.lt for Oom^rem to do «osi®tfelni^ for tbon»
wlthOvit aiftking ajjy effort to hfcvo oea do th* frop«r
thing, or without erm oongldoring > v obottld bo done. Is

I
for thots to imrlte the doing of sosjothlng they saL^^ht prc^for
azidone* It is tho pi»rt of v^iedo® for f£*rr,ero to reoognlRO,
too, that thoy »a«t do ©ojaoth-lnif m mil &a mp^at iiO«o-'

tbing, ftnd thet if they tre to hi^ro tho oro<sit fi>.»illti«»
tiioy Dood th«y wab% fot \»my &nd oot&bll'^h tK@ir oim or^cllt
la tho laofloy mr-^^''.^ •t9m aIiIo si^&ro mJt only thfet tfe« Ifjdlvidsuil
forvor aoot .ah his Oim rt<put%%i&n «ita a e.ftf<* to
lend to, but th^i^ f».rmr» o oXass met get t njr for
tbo aoaelng of tholr oooorltloo ^n^ tfeo ootoibli ' '

-

tho oyoo of th© world of th«i.r eliXlty to ttso it-
abXy* ffersjoro b*;ro not t*sk:oR e^drt-nteigo of tho or«)dlt op-
porta.nltloB tho^ imro* 1*0 ono .cnos^o ho?? rmQh the listloml
tftr^^hoose i^ot isigrht btro botiin worth to thees thesso Ifeat
tbroo y§fer» If thoy h&A thkm. sdrsiitfegc? of ii.o j?rovi<5ioii»«
^^ory ootftfeXlfitbod cio'd i?oli mimgod ooopemtlre js^sricoting

aeooolfktion m«ike8 it o&i^ior not only for Ita o«r» msboro,
bat for tli fferaera, to igot the ort^dit thoy oood, Wofeuso
It hi^lpB to ooti^blioh the oredlt of f4na«iri» ®8 a oI«^oe*
S?lthout tho fow 8uoh &s«ool«itio?>s no«s «ioinf buslnosa tb«
War FlneB<j« ::iorpor&t ion ooald not h<..ro rendorod tho fsorvioo
it hf*« ri^'ndiRired tb»'« Xuat yf^sr* ^'-itb tho orgii.rilaet.tiors of
foraora into ore it aRlows to ipri3:'GiOt« the h^ibits of booinoM
thrift find to ogtebiiob looelly tho febsoXate ©eotirlty of
puper b^olEod by it group of orgtinisod ffermors, end with tho
orgwii action of ooopor^tiro isiftrkoting »a0o«i&tiona to
bondXo ftirffi prodaots on si^ «o^Xo tbot'wlXl mke IhXe
iholr ordorXy ja&r)8i>tiRg whil© saikl" - t--osa orall... c^i. i&a ooX-
XateroiX in tho sionoy !3fcrk«t», the r'g orocilt ^iii ^et
otoftdiXy botiort &nd bl0 orodit pr j boaos&o Xose ftouto»
J*ogi«l&tiOR oon do raaoh for hla " .hio lino, m doubt,
bot bo «W!9d bis foXlowo oaji do -jt^ for tbOKS^^Xro* then
Coiifr««9 find aXX tho Xogiali^turoo amn do*"

!i'ho v'&XX Stroot Joarnwil for t'OTonbor 1 «fty»j "(iom
for fiioX wiia tho toXk of d- lent fi r^ra iittXe »ore than
» year ogo* Bat thfty -aidn* ' It, or moh of it, oRd tbo
orloo nosr tho olo^o of h-<'. I© BO p<ir eent bi^bor

fio offiol«iX ropSrt to ... , . / 8, glrl&g tfo
(lOAntity of oOTTj prodoood thio j<-i^T» For tho yeor XtBX ^«
orop woo o Xar^o oiso r, ; baahoio, eoaptrod with
o fiTo«y«&r ftTorot* of , . . . '•''houi^h we bo&iit of
•offioiosoy to ourttoXreo tho our .r o^ ««» for »

^?on*^S*
^^^^ ^'oroiga ooaotriofc for Anorlo^tt prodoot*.
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fetots hud lm|>orti^rit

.Ks arop to b red this y«ar will
i8on with l&»t y«©r« it 8 or 10 poT

©Ten ^low the fire-yo&r
... finfilK© ifti ri*rk,®t far ahmt 40 jper

thl© ;5©a9on th@r@ siir<^ ttt l^s».«t

on f(ivn9 thm a jr^'^J* this
Imr^itiMeA de-assiM for corzj* '^ih«R

Thsse two

of prou
8Gi£ill in
oont let8 3

*Tcri&g« of i

oant of the aorn arop, li

e p«r er>r<t ?iior<i of th«*i!£.

f*st fciono stimdB for r«
th« Ottpply la »?a6ll©r« -'orld ©-jfporta of oorii ttolfs ©©^tson

ftr© very l^rge* fhose fross th« w>jiit.e4 oti^toe hKVe an*
a«uoil« Xn tho first ei^ht .Tiontha of th« efilej7disr yat&r 131,
jsjO.OOO 'bashelo of ^.mrl&m aom hi-v^ herm caported, m4.
tho ©Qaivel<»r5t of bufafti^is additiOBiil In tli« for^
of 8WZ6.1* A ymr B^o only 06,OQO»OOO bajihsla h©.<S bft^jji 8fcipp<Hi

at thl« timo, fijid'£'.boat 10,£0j,000 in ths preo«K!lnf, yi;&r. At
tli« proe^at rttte, the ©aiport mr^^^r,% for the year will ©^a&3|
o«4 porhii^pii oameod, tha r^eordi of 19aO >??h©n 190, S(J0.000
biisii«l« wftr® eatportdd fros thiu ooayitrsr* iVhethor tbia a0iro«"

nsitt will oontlnao through another -"r^-^n I0 & smtt©y far
•orioae ©onjjldcrstion* fh% '\Jnlts& ... ^m, HollBud, Qerimny,
^mmrk ^nA '^mm4u^h^t«i hem th© prlfici|ii;.l iBfp^Jrtore* On
th© fm^ of tb© c-:-"^- '^a f;? tarns, l^jxlf of tK- •.: -^rn eisport«4
io oFftdited to '^Ji.: ^ . Bat thfot ooujitr:/ uc, i oaly a
<imrt%T of wh&t it ls*port«4 un^ r«»<5xport«4 t»;i.e isiitlisno©*

Karopo, thorofor©. Hub h^m Ih^ gr«»t ^igrkot***

fho 'f?&tlonV8 2tt>slR©8tj for |iovamb€ir puljlighos ^ «rti-
olo by OmU* Zil« on tJni' ooopcsratlTc* -'"inf of cotton* In
thlo he aay«j "Jioaeared In roia.m«s of '.- . .asj?? tmnaiit-tttd tfe«

^•erioes 6ottO)9 Ororera' iv3£<jhjfiii|^r© .1® jsaijjsaaiotii* Ita s^Ioa,
all oU
oo«d |!r.

ooveroA
ootton»

r-|h on© ]^#t:. f"'
''^ -"ters , . Jsr© «:.i';pcot©d to e:s-

. ,. ...v'for tb« p. ..t orftp yv^.r» ^.fe?t ycj«tr it
only tiareo stiites fen^ ©old ^?it 375,000 bL;lo» of
fhlo j^f^T it X& ^p^mtln^ in rjluo stistoo und will

iMindlo ^,000,000 b/jl08, sboat £0 'por omt of th« totfei orop»
it, is Tfetbe-r atfiiggoring to thiuit wljfet th«i volaia© of b««i*mw may bo f'^lth the ctntlro iSoatii ©ororod ii«T®r&l more
yaartt of »^ioao»a to itsii or«s^it» Tbo ^^s^r i.-'ln?inoo oorporr;tio«,
the J*'0d©nd iieaorro bf>t.riJc« and f forioa© atttss s^iid Xoc»il banica
hiiira ioBt tho oxotoan<50 « tot<%l of gisore th^n |114,0-i>0,000 to
pay oat tiU,a year in ndvisr.ncaa to it® §row*5Ts whiit> fcKiaitlag
final atilo of the orop* am tha exiihmge aotaiiily o««« not
only this ^,^>OU,OuO brio a of ootton, but, in ad; it Ion, all
tha ootion Sto £0v>,00i groa-era eafe^ produoo durlrsg tho rjext
four to aoTon yoara* i.Roh ^^rrower hes siKjTiOd a« irontjlad
anforooablc oont^-^ - to thiiit offoot, Bnt oaoh i?icr?5ibor is i&lao
fen owttor In this . . mtiro oonecrn »im^ he ohferoa in th©
not reoolpta in proportion to tha ootton ho dolivora* fhera
aro no profito, in tb« ordlnfery e^nao* Jihat 4o -

all ffioan? it ajei^na, aiisply, thet oooperevtlT© sj&rJtv of
ootton hfia arrivod, it haa arrirai appsrowtly 3?ith both
foot and on & aolid baaincaoliiro b^slo th»t inottr«« its par*
aa»cno«» It ia aBOther oxtramaly oorivinoin^: avidoROa of tha
big ohang** that i» taking plfeoo in tho prociaotlOB and ^r^at-
Ing of ft^.m prootiota. iind it h&» broa«$ht with It mny ohan^a«
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!• ISh^ Country tl«niti«r4iin for r^orBuher 4 mj9 in ftn

lendoumtr «nA sa<io«»8fuX fi*ra«r in & gr«tet oorn et«t«»
d«ttld«& to buy 0O!^^0 r>0re l«^rHi« H« tmnt«d « of it
h« »ftnt«d it to b« tli@ rioh(!»8t li&nA oatdoort* E« is^Aat^d it
to be loofcted in a* region «f long grorlag »«i»«Oftii* 2I0

w»nt»d alkofcp l&B* And thAr«}foir© expected to tiUcA it in the
raw iifid devAlop it* Bat h« didiiH wistnt to 90 it long for r**
tatna* B« fi.^roA til mek« mmj etnd a lot of mmj^ by the
ftdiaal farsslnj? of tho noir Itmd, ftud still laor* saojjiry fey

bttying wher« i&»d r&Iaos arer« going to riao fc^at c^M far*
• «« doioa fln«^lly alsasorod down to t^o Xoa«Iitl«»8» on« in
faxAV &r)d ono in tho Mi«#la«!iippi i>6l'tfiL» both f^.p,y4»roi3tXy

ffftefinp:: Jtiet ? ' V whet a^ntod* Ono pro pojfr^itloii iroaXd
roqaire irrigt. . th» otfo^sr arif>infege. Engin^-^rs of higto

rtpati^tlon i^^ro e?2;pioyed to eistlia&t<^j3 i&!S«l pmt^
aouta* A fnisoas profniamr of ^^oiI« «i&0 aatj^^yiid to m&eklm
fi»d r«port on oaoh property* th« s«»AAO»*d and Iiif&Iy aao*
ooaafaX s^^Ba^ar of the My«>r*a doim B«lt f«Lrsaia wm% or #3* tbo
two j^rojocrtlc'S again asd again* the aetaila of
thoir feandiinft la^r ©api^dy, I; . how tJboy
bXookod apt Q:aleieet8» emd 00 forth* in d^a mm&n op%iom
vara qai^tXy %ikm up^ is*rid finaslly th?? issnd w«ia boi^^ht &M
paid for* Imn tl» n^w own^r poarad morsfty into It* 3!?ra©aiitly

a biil fcort':«j!ga ism in erop e«d th# aro^a vf«r» oj^onsoao ^
9ifen i^Tm.X0r tht&n !i«s.d hmn • ' "'he 'j^rfeoXa opt:ration la
aeid to h:va he&m esj-oeodingi^- . ,...^a and to .jproalaa
grar^tar profite for tha fuiar®. l%@r© i!.«ra aor© »mh Icuda
aT^-il<..bl<», no doaM, t-M ®ft,ny fsir'snriJ ssi-ixloaa to ^at a ahc
at thaia* B«t how eaiiry f&?s»ra 3«.ioh fci^ilitiaa for ata
lag raXativ* l^M raXaaa aisd for prot®etiiif tk^maMivae
AfaiDOt miataJicae in \>ayiit^ ' ^tilX, t»rmv»' t<ixaa m to
•apport tfea Uolted *>t&ta« - , imnt of .-^griciiliare «md for
Afrloultar&X aoXl«g«3 (9%parl@@ctt et^tioioa i'i^ ^hiah thera
ara dofiana of real oxgarta imrf©i.*tly eorap^toist to Xoaata and
SoiBt out tha T«ry ^aat-bat rm tt.vm i^inda yot &T«ilXiibXa*
liy ahouXdnH they do it, fend ao prarent moat -^f th^osa

tbooaafida of tra^9>Uaa whSob always foXXotr Inastpart Ia»d
bdyinn;? •*• "

The ;ii <]!•-' ' ' ••.@r for -ctoi>«r EB aaya in
an editor liiX: iaroiat o'ounty a aarray of
aoiXa whioh i» about tfea iaat word la Oorarmtant i«tarfari»nai
ipI" '' rirteta rl^i^ta* A aorpa of 'axjprta' atartad i^fj thAt
o». .... , on June 17 to ax^^ssina tha aoiX r«>|>0Tt to tha
•tata tha b<5»t purpoaaa for whliife they thi«Jt it ia adaptad*
VlMaa finainga wiXl be p or tha official aaal of
tJia Stiita e«d wili. fct? i'u- . . . , ,, .>rlty on tfea oharaotar
and 6Ye liability of tboaa ienda* rorlding tha thaoriata who
ara reap, naibia for tha not ®a«ft with too it^ah
ap^iOfiUion, thay intf^nd , ,t into ©vary oounty of
i an, end will not rest antii a dciacrlj^tloi; of »*rary
afcttvioi) of land is • .L.-^tad &na filed* in tha ^ a uaA
wbo daairaa to bay . ^ -^r inprorad or aciiapror«. . j.. nd Xr
iliehig&n will not hmfe to go to tha bother of looicittg at tba
land* ila will aiflsply sand to l<&n8ifi$ aM aooaos* or latar wli;

a
r





r«oolTa a history of the Idortia&X pi^oo of I&nd ho In
IntcroetdA In* Ar ^yc the is no
good for fegrloiil' . h«f will not bay
»nd tfe« fiiTmvr who b^a b<»i*n rsJciJH! good (y"ro|>8 on th« itind

far twenty or thSrt- '.^ 1:^. - ^^'53 a^lci* if th« l^oft

Iv ft «ood one, r7h.T V xhy KOt #xten4 it
to th« aojarmiit i»8 w« iuy, to th« i;arp.}«»r8» lire etook, to
the bur'- '/ ylty» ^^nd aten to h -aswo

bein^e. . .. (.np&atu of the soil aurrey
it «6Ay bj»Te 30J8<? T*f iue, 'out in the? caatn it &] pe^rs Impmoti-
•Aile ard t^I '

• - ^ ^ Halted benoflta to
be ac-flve4» ^ protect proap'jqtlve
boyero of fftms liitiata frons i in<ll<jd ia ft ^^OTthy object,
bat 0m be 6tt8ini^4 v^^ithoat i.^::^ ^ --fAy &8
bfte been undertr^ken* ^h«re le r-.c ..mr of
buy l&sde Iri <Ulohlgf<n to be ^^^o- to nhut He is
ting. S'he ordJ' intfelllgejit -11 l yislt to
the Xoo«jlity e; : e*coo« of tl. , en y*;)g6ti-.tion 18 in
bloon whether the I^nd lo |?ood for fe«7tbing# if he tuys
»^

' t oeelnjg: the l&nd or ii Is csoTored ^ith & Ijlasket
0. bee r?o one bnt if to bleis© If he itf swindled**

«ruuio»le Hie Mlobigac Bu;. . -r for -.'. roor says In
lo&tion lUB editorial! *'Cyujity crtt r . , is e dieting fonds

I 'ahlfMi to fild the It&te erjd. »fjtlorHi.l 0^* p? rtDonts of Agri^iieltQ re to
e ' .te boirine taberoaXosiS! Irr thi» h>tii e* In so%e respecttti
*i . i-^n !• fer ahead of th«> othirr stiiteB In thia work, ai^d

the only ^rawbeek now i« ifcoic of funds, lore aoffiolent
ftinds emlXfebXe ' -

"
' lchig£^ ooyXa b yloteiy rid

of bovine taber^-.*... . the mxt fire ^. . ...» Vh^irciby

fotting her in tih« front r&nJc m st prodooor of tat^erouiosie*
ree oettle* tfh&t «oald mot;<irt «s. groi^t do«^l to tho ^iohi^s^a
d«iry iind live-atooe Inaaatry**

loetlon fhe indl&oa '^'arpjei-fn Okiide f<^r (>otober 2B »&y8 lis txn

ties edltorlel: "The deolaion rendered in & nait tried in the
elroclt court of ^^itrren <ioaflty, Xadlanft, ^^1X1 andoab' edXy
here oonelderBbXe 1 • ipon oatooae of the
qoeetlor. of -whethor ,j hr,vr . to wattaljifite
tlt>elr 0VI3 hog«« in this o^eot two TOtorincr l^ntt filed «£i

effideTit «t«^l»et o yoan^- " 4#ho not onXj h > tr*.'iit*r

liig hie ovn*hosB feat bed v- a sofn^ for hljs r . >.or« l^he
eoert ruled thtit he h&d tbc kt to do thia, for there la
nothifig in the Itnw 'to proTtnt per "or. prfccticlBg
Teterlnery saedioine or eurgery apo j.s belOttfr-*Mii> to
tiKN&eeXTes, no? i» there e.ny prori&ion of the l^w vrhloh
neJcea It ' ojilcwfal or e r peraois or
pereosa o«n in@: et00 i£ to i tbeie In
treating tiieir own aniraala* • *hi« «hoald bo ret<»attrlng
newa to those f^raera who h*ive been doing tboir omn vaoci-
aatlyjg Uit probably it will not be sli*«iiy received by the
Misabera of the veterin».ry profeaalon."

-Id Koonomic «The rohfebilltfttiot? of &crrloaltare nmat b« be^eed on
nferenoe world»v?ida aonditlona* If a world econoffila oonferewc© la

o«>lled in ^^fiiohifigtoat A««'rlofert faraters' orniusifetiona should
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Nation ^»

M«*rki»t strong on ill© Xst gttltsalat®^ by1:07 #18

whml higher »% ... . i/£:s .'RiO'. f?o •rri

wiBt«r sh««t ^ ; Ko# ^ rlijter Ah^jfet i^l.El;
4Jorn 71;; .wo. jf«3JLos» ystri? 71/; lo* 2^ ^flilte

So* 1 d&rk ndrthct rr; ^/heet in a^mtrtsX •ortfe j^kota
Bo* £ hard t-?intft - jfh®it in mnlmX ©S^i^*

l»alll
•/wring

£ red

£ hard

laoaba

to <fXO<

J to

0to«idy utroftg, bulk of ..i.^cu to |9«45i
ii»ioor0 f ?.lB to ^,11«7S; but<jh«r uo^s snd(

aOj f©<ed«r fitoers i&m^ to ^T.BOj
:ht T©ia ai:lvm i7»75 to |10«5Q; ?&t
rjj f<v<!.i3inF 4l£»aa to $1:3, 7S»

toes 41*15 to |1#46
por 100 Ibts* in r ^.^^a, f»0*fc* nf^aters
l«w York points* Mow York titid |:oriii«rrn Dfvjiish t^p© otit^bft^

|10 to §;g£ por tojs Mlk^ to f»0«b* toatortj Boif torlc

fointe* juosjojjvIo atocJc 8tr>«dy in uit^ Q&r.kot» &t i6«S0 to
1S«00« !?®w TorJr Big Boston lettaoe |1 to |£ por ors^to i^t

•ctsteri! mrketA* li'#ttt«rfi lootorg otoolc #4 to |5« Middle*
wostOTn yolXow ORi0739» |"l«gQ to per 100 lb. aftok In
l0ie.dl{}g lar^ricetH, f'^f-ohij^f hlfh |;o,tr?t In J-JaliM«l|'hla«
Bow York tiiTJd :?iluhie&n Bi?id^?in i^pplm |3»50 to t^i^^O |?«r
febl» li^ aity K^rkete, ;i;.r3»75 f«o»b« J^ow York £?hipplBg points

i-jp^t ootton up 11 point*, alosing fet EB»8S^ por
JSi'Oir York iieoo^Wy fataroo up 16 points, oloeiijg &t
( i' roperod by Sar« of Agrlo* i:«soii«i

Uttftri&lo fiud ATor&i^o olooing prlco ^ot«
dlroods 2Q iMud trials
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9T Seoretery^s Office November 3, 19 2E.

Section 1.

juaedian Wheat A Chloego dispatch to the press of to-day ate tea
iVi^rgo Demanded that the American i'arm Bareau i^ederetion , representing

more than 1,600,000 American farmers, Hovember 2, de»

I

raanded an iMaedlat© erahargo on Canadian wheat, in a
I
liegram to the Interstate ConHBeree Goramission. Losses amounting to cail-

looB of dollars hare already been suotainod by American grain growers and
\\$ loss will be doubled unless the ban on Canadian wheat, now scid to be
mopoll»ing lelce boats and eastern elevators and railroads. Is levied at
loe, farm bareau officials declare. All this wheat, they say, is destined
ir export to i;arope»

rid Cotton Crop The world production of all kinds of coniinercial
cotton for the current year will appro&ch 16,750,000
bales, fcccording to a report of the Bureau of the Cen-

,
published in to-day's press. Prom recent Indiei^tions, the statement

uhe bureau adds, the t-iforld crop will be about the same as l^ st yoar.
BBumption in the year ended July 31 aggregate 20,047,000 bales of the
rid' 8 supply. The ?;orld stocks on hand at that rate were given at 9,536,-
0 bales. The bureau's reports showed the disposition of tho probable
rid stocks July 31, as follows: In American sills, 1, ££0,000 bales; in
llic storage and elsewhere in the Dnited States, 1, 612, 000 bales; in
Itish mills and ports', 1, £01, 000 bales; at sea to Oroat Britain, 121,000
les; In Continental aills and ports, 1,528,000 bales; at sea to the Cou-

nt, 211,000 btJLes; at Bombay and Alexandria, 1,127,000 bales, and in
to Cant-da, Japan and other countries, 2, 506, 000.

ice Movement , 2?he Wall Street Journal to-day says in an edi-
torial: "A Boston student of the stock market price
movement, as recorded in these columns by the averages

tv7enty railroad and twenty industrial stocks for oonsideriibly over a
Irter of a century, correctly points out the nature of the present socond-
f decline. He finds its true parallel In at least three of the seven
11 markets analyzed in Mr. Hamilton's book on "fhe Stock Market Biiroffie-
r.' In each of those cases there pms a oioderate secondary reaction in a
terly defined major bull raoveraent ^ioh was more than recovered, and
ter a more serious secondary reaction, more irregular, es represented
•torlally on the chart, but also more then recovered before the primary
11 market terminated. I'hese movements can be seen in the bull markets of
19, 1916 end 1906. ... There is a philosophy about the secondary reaction
ft bull market which should not be overlooked in studying a system which
•oientific, with no elements of emplri^jism or quackery. It has been re-
fked hero before that such secondary teactions arc started by developments
Ich could by no possibility htve been foreseen. These have their obvious
feet upon an over-extended bull account. The isaarket, therefore, proceeds

erforra its most valuable service, that of insurance. It recedes to a
ler level until it is entirely clear as to the nature of the unfavorable
pton which it can not yet diagnose with certainty. Indeed, it may almost
said that a bear argument understood is a bear crguraont diseoanted. The
•sent market has interrupted its primary direction upwards to protect its
•nt from an attack, the nature of which it has not yet been able to esti-
M. ... "

J
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K&ti basil WuTm^TQ*
for ©

to a pu^l

. i.ii^&tion

iptJoR of on*-
fasS to aosi*

l^t the ©xt«nalr« ttdtverti jftlijg of the forei,sis eoi3<i«n»«d usA
iri«4 sllJr !BiMRKif&at(irttr««**

»agf«»tior! of
to ' InvQstl.^fi, -u .

the nflixt @o»aion of

or i*fho
tora
to
bo feiiiidled. »o &a to afford

itoir« alnoft «^ im
lira wondorlng iHay It

.c' • ' -
, & ooaasftiti^a ©f sooa-

acubf- . Inaomno® wsft ra|H>rt
$on&t« how t2iia i^^tt^r eiti^ ^ai
- - • mtuz-ar^ of proteotiosi to

tli&t dir^otlosfi h«(a 8Sfi<la» paopla
?*ot bo@ri 4ofsa bofoire. Other

eomatriaa, isot«^iy HsiKifiry witJb it a »ag&r*-b#0t growers « hw*
triad aaooasafallj uroi> in&ur&naa* ^^*t It h«e »&T«r baa»
4a»a on tho li^r^a ao&X^ r«e(t(i$d tho oourjtry la mo ttrgnmact
^d^lRSt tfeo plun, rt*thcr It i« an ^rgiiiseRt in f^vor of it*
Irery ffrSt«»r of Ifisarsfioe- kino'wa tiifct tlia olatftoixt of qMha
rlak la «l#3r«i!ia#4 iis ^ar - ' '^auMst r " '^ ' or. to ths apra^^A -

of araa to b© instire^* * ... ity lal go ferolta If It
ataoald fctteapt to Irrsare It a farssrs* A at&to waal4 i?ia«r
far Xasa lukiard* ?h« Cnltod itst$it@a» if o^ish u plan srara
ftAoptad, tfik« lit*' la or no <s1if;.'RDf?«

adltoriaX ou tii». r lac- i:.- or: "^t .fc-.:^sli.v;.ie ^.hsthar
tba next gl?5,nln^ report I?* libov*^ or balo^ fiTarage aitpeet»*
tlon«» or irhatVter th« flm-i oatii^to In kif^Q^mhe^r pljiasaa tha
arop at aottawhiit movx: o*t las a timn lh« Oatotoar figara* Wbm
1>lg ff^ot io t^at tha orop la short « 1% i& m tahori t^t «
aarloaa dreft sMiat fea m&4a ap -' '

'-e reaarv« of old ootten
raaatiniR^ ©t tiia a«<l of tlia g-^ , of l$*Ea-lS*£l» Ifaara la
lio aaaapin^ this miloaa thara ai)o«;:ild bo a ee^dais oaaaatlOB
0^ * «>orl4'8 apinrslBg apar&tlona ^ u oorrtiitfajsoy that la
a 4C«^bla« ii^ithout &xsy olia»i^a in oonditloi^a tha nm% yaar,
tka X9tt orop mat bo &t la&at ^ p^r mnt igrest&%er thi^n tk%
pr^Bmnt om in or^^er to tmp tfea mllla
baala* ^«r« ct.r? I«av« baas «o proportion . ..

aore!.vga» Soofe ti orop^ tberafora. oould only
tbroagh abnorai&l ^toj^thnr oonditiona fend «v

ffiora aff©otlve the^n ihi-.i of the p«L«t t-^io ty .

orop of oGtton la not llkal;r for »m» fei^m
laartat raaZisao thia« ai»d ^hat a#.» ba ^
adTKinoad wblla tfei* •»or<^ai3t frois tisa pi: ..

ao bf&Tiiy? m narrow a»^rket coui4 do tbl»«

OR n a«^f«

l»oraeaa in
ba pos0ibla

'^oX far
-

, . larga
to oo£sa« Tim
'f a mr^ ^ "i^:t

.iott vaa .\k, iDii-

iijilaaa tn^-dlag
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had broadened in the pest few weeks and the market's power
of absorption greatly increased there could have been no
each advance as has been witnessed since the first of Octo-
ber. /Tofit-tf^king reactions hare been within s small limit,
and the market has been constantly liquidetini itself. There
fore, it seems es technically sound to-fiay as v^hen it began
to advance a tnonth ago. "-'rice of rtiw cotton cnast, of coarse,
be governed by what consujEers will pay for manafactured
goods. Sales have been active in the past month at advene ing
prices, and there is ro evidence yet that such prices are
beyond the roach of consumers. So long as this is the case,
m&nufacturers will buy raw cotton. !ihe situation, therefore,
sag ests that in the last half of the season the supply will
not be equal to the demand."

ia Referring to the cese testing the constitutionality
ret of the Grain iaturea Act, Kew York Gommereial for fJoveraber 1

says: "This particular action, which is brought by the
<^hicago Board of ir^de, elleges that the law seeks to regu-
late as interstste oomnieree trade that is wholly Intrastate,
that it interferes with state rights to govern exchanges,
seeks to utprxve aenbers of their property by admitting
representatives of cooperating bodies and permitting the
latter to rebate comniseions in violation of rules observed
by other raesbers, and also thst It makes the violation of
its provisions a crime and constitutes the Secretary of Agri
culture. Secretary of Coffi'Tseree and the Attorney- General as
a coffljsission with power to deprive offenders of their rights
to thereafter pursue their lewfal avocations, whereas, such
criminal la«^s are, under the Constitution, enforceable only
in the courts, with jury trials. The Board of Trade also
points to alleged inaccurate statements contained in that
section of the law ^/hich soiaEarizes supposed evils of market
iBg and .vhich were disproved at numeroiis hearings on the
bill. The «rein i'utures Law ia simply a political measure,
intended to lead the farmers into the belief that they were
getting sojTiething to help them keep up prices. It is all
Just 80 much bancombe, or, in more descriptive language of
the day, just plain bunk."

It laaigra- The 1/ew York Herald for L'overaber £ says in an edi-
1 Campaign toritl: "ifcine is preparing to follow Kew Hampshire in a

C£jnpaign of publicity. The methods raay differ, but the ob-
jective in both oases is the same. £ach State is trying to
promote an immigration th«t will restore to productivity
thousands of acres of excellent farm land now either virtu-
ally abandoned or inadequately cultivated. For years back
several of the Hew Englend States h&ve been making occasion-
al efforts in this line. The results ./ere unsatisfactory.
It is now proposed to engage public attention by methods
better organized and better sustained. Hew Hampshire is
already in the field. Her publicity agents are sounding the
slogEii »Go East, Young Mas, Go liast.' The campaign is being
pressed with especial energy in the Middle West^ where the
forbeers of many of the present generation were Uew Kngland-
ers lured across the Alleghenies in the early days by the

ilv Digest -S-
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ohQ6p, f«rtil« l&rids of the
wi(«terri f>.m l»iTs4« ha^t long
risen until In r^^^Pj ^'

femera of iirait«jd

wtnt ««; j)terK

iMroG* -'"Ith the
United ^f* fct ., 6"? fc,!) <*aT

•oarl t.,'.. .taaonoin It I0 i

In incliiinfe i^l04, in lllinoi
Jersey, th« .^Bte

w'oat* But t:b« of ah«rap

gone by* l^rloes h«v» «t adlly
ih«y feTcf boyf>.f?d thf? r'ifuih of

went ^ow3» thlfj ii

in uiM\vm it in

& ^l^S fc'i^. in iirlSi9* lis

"fl 3t£itQfij, the hTemg© prioe of

ftt indastry

ckiDg
•ioeat Id
ttntiaft

Charl^a B©rrl«k, preaident of the Xsstitata of
i«@ridux) i*;e*vt - .'":<-^rii, as.ld la «n tidarees at Hock ford, ills.

»

^OTeia^er £, th .0 vfclac? of till live stotMt alfoaKht«ired in
the ^t«t© dtirJrv';* tsi« lm% ueneae y#«i.r ex.Q*e^€?<i<?d v7^'6»O0O»OOO»
He also quotr:^ "•^•''aifel nthM'dtXa^ to ahos? th&t ths* velti© of
lire t^tock r«d In the ;it«tt@ in. 191!), t.te« t^un^wa yeftr,
ws« g,re*«.t^r tiiun %tw t lad yaX»# «>f fell th<i!f aorri, 08tt«»
^eet, feitTley, rye, fc;,: •et, six*?«l. esropa, h<&y^ fnalt, vegf^*-

tf«blee» crop ee«d8, tc broosa ooth ©.rid rsirlou© other
fftm orops f»rodaoed in iho 3tiftt0» ''f4>t ianslly , th<t a«^*it*pftal:*.

Ing -y is th© la^^^eat i^daetri©.! &n\€TpTim in the*
Unit' > 8,- if fJOt ir; the- 7?o,rl4#^ Mr* ilerrialt 43i3i4# "fhe
yela© of the f i.atsot 1,2K)5 ©8t&bl.t9bi&fj}its in
1919 exooc'ded v-^.' rhiofe le olo^e to 4!^ bllliou
unci hfc-if rsior ' -. ...to ncjarett aoisp^titor In tJi,»e» mmly
the iron eiad ate^jl intitistry.** Mr* Merriok, lljcewiee^ qaoted
officlij.! oeneaa fistarce to sho?? thfct ©pproxlffi&tely 8$ pf5?r

oont of the v&la© of fiiulsjbed prod?Aot8 is p;..id oat by \'m
jeelcere for raw ?seterl«iis, pflrsoip^Ily for lire utock*
i?r©«a 0tateiSM«it, l^ov.E*)

A Baenoe Airoa tliafpatoh to the prmn of Wov«^<^r 1
•ttttes thet tJie o&ttleirj**'"

-
" .

^ ^^.j^Qij^ < - -
. .

ono© i3or«s iri & oriticid . , . . ,

.

aeeu nat loneili»©d ©nd « , ia» ewsetod ^^-hioh woaid
e-""-- ' 'o GoTerrsaent oontrox -.v.,.. ss© j^rojeota,

Jth tho cr«»tion of & . . v saeiit lifj-

du^try fL.'id. the peneii^ge of an tejnil-lru.at i*,,sr, -flrer© f.dvootit'^d
If-"' * W in reeolotione u -

'

-
'

- rjly &dopt©4 lit a l&rg©
-'..t<indoa by iWiny tit , . ider^*

Breeder's ^Uxeetto for ..-^otobcr £6 »ya ^
-

''it eeemn ti ro4!;.i30ififefele deduijtJion from the m. .

of \h& r^;*»rkot« for o fit tie, l&mbs, hog© fsnd ^rool,
the oeor^jlnig te^.-' sy in
ere not only I J.Rg t
th&t, if indastriifci
arjoe ir^ vi-iues between v...

be reached throo^ » att

edit ^ :

tittd froa
•"do lltWtt

.0, bat
a, th«..t ol4-t3,Er.i

""t tb^lr uaw&i
ion oontinaee, t>je essaenti&l twal-'

.
.. vio mr*

kete for food im^ textlleSt the ,n»tar«l s©j|tte©oe of f»t
peyrolls In *he greet hmrXamn oer^tere of oouaawg^tloo* Aa
for th« wh^&i-growert e^oald direralfy feis operetioua*
The auMH viae fixes his prioe is for the present ell bat • Isrok*
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(and tim tt^rmv vtho htm not yc'-' -led do«m iKfifttod i«;*jad

^a€<» frott pofek prioco i» hv. u |>jf*od4o1,lcm**do»t that
«« twi thrown into th^ ofcrd first a» Xtt^«rt«

Ifipo Ottt th« -ajfetoF in Xm^ vuimi&t f-nd gifei ' ih

tt f«w goO(!i oowi and aowtit A fail aitt,n©rp«til i . .. i^ts-

b«rgh had h«r«tofor«» h^m th© forer«Ann«r of prosperity
for ©fflolently*- •

' .it«4
' If it • ^ - m then

shall wc ht^r«! t«> , ars^ 4i<S' p©i . ,'i.«s of pro-
ioarA eoon'Oialfit«« ^k'h© fi^rsr^er h*f~ss hi^m so bIot/Ijf reached
in this 1we 1.5 - • -^m that ri.:thtly

di»eoiin,i.,--;-®d» .... trylivg to fight hSf!? ooit, lind

isjo I dentally hfcjj tiivdc! mm/ ©ifht^ food progroe® In h^l-pin^
himtsf lf throaj^h ^w«ll-eGRSild«r«d eoD|«3rativ© oo^smiiriity ef-
fort* All this tiss© w?:i,d-'Old iBm hs-v© bc^or? oat
the eeB^ntiiijil read ja©t»rtt«**

4

Iftrtment of South«r» ' ' ' "^^eiatotr 1 m^y^ in «!r "

'

Irioalture "United iSt«tt©» tiu. : ... . r|> 'K^illiiMi, of Ulasi ....^ - „ ..4,

l9 cjttoted tsa atyiriir, tfir^t &tf^tt ti>-mT^ boll w^wil ©on*
troi tj]? to the ^r&mnt ttm» h^a f#ii#d, ©ud mm hmr^ s«i$!!«d

apon th© S€iiR«itor*a si4kt©»r*t to df^nonAusi® th<» aw0-r«ia'e?st

sXl ita a^'e^eie^ m,^ ©fforta for thi» 4sll«sg©d Imk i>f

O90aful e/fort to brl,R.?t this rational iswnao® unde«r oo??trol.
Lut a* »tfet« first and'as^phiitiaslly th«:;.t n rosasody km hmn
found, the ^fflo&oy of wlUoh ha® 'fei^^fi ^@ttl>li«-h«>4 h^yonH
fittest io.R* 'IfeiE rtraedy ia h<5in§ a»©d apon tl^oa©tirid8 ©f ff/ms

I

this y«ar with m&% ImmfiQi^ r«*®alt«« fh^.t ret)®d¥ is the
ocdoium itrsermt© nj®thod xmrkisi. m% hj B»SI»d06d» a ^-oirtr3m®,nt

mKpXofm ftt th# t4Xla.X«h,X^*» (?wr«>y3w<n»t .KiEp«?r isorit 2>tj^tioii»

• •• It is one thinf to worSt m% r«sm®d2r a!id fitrsother thi«^
to got th© 3^«0}>io to -aso !t« «?'hoi3 th® Ooyornr^orst pit« iNi-*

hind any r#ssody ell th® " sm&% Ijo in f«ror of th»t mw*
dy hoforo it oftt), i^dirc...

.
v.-A. it %$,k0n tiisje, fe« h««a

di«o»fitrAt«d mny titaoa mmtt to work oat mil th<t* dott^ils Of
ftij^ not* r^othod, < om doc " i to o©ntrol i& fo»t tMI

formidal^lo m llu ......... jtril. ij^o
, is tbe a¥.'«»o of »

hrfcind nm propoaitiott, ©^I'^fjoiolly oino th^t lrrrolv-o.s tho
mnafmotaro o;' m polmm on ii-. wholosale-- sealo,
tho mi^naffe.otttr. ..t l>o cs©aySn«ed of it& r^lm ^:n4 th©«
thoy ilast h»vo timi^ to otiaifj th^ir frntoriHB* thvit tmltes
tiso.too* 2ut ell ihos©

.
s firo oat of th© < >» iksid

thoro is osipls foroo iw i..-.. _ ,-.:id in tho my of Gv, •,.,;<«©»*

•.Kployoosis, 'A'lth th*? support of the h^«iaiB©»s iw^opio tiwd tho
friondiy &.ttltado of the fe-rmf^ra, to htvr.dio th® fi^itaatloii
fjally. Bat this limti not maan tfmi cvory oot^o.n f«i.n!ior will
««« tho o&loiam «ir:jor)»f>t€:' faethod next yoer, or tho Ki»act, or
f xt» 3oas« poviple »%Tit herd-- m'm &r« skoptloftl
1..,. ro?r?!SOn thfct thoj' hm^ bcv;. god ao siajiy tli»««
by »o»o«illoa rofsodlos »?^d boll we^Til ;-:;fctohor® —• oom© tho
l^rodaot of [ 7 misled, mid gfom© tho '.at of
th090 who v;.. .-Iir r»^^T^.'^t>M,t5% frmsd«if who
donoanoo tho Oorer or.t ^»ith .'-rity and leaoh fino-li-
ty ffiil $«t solidly t-; thf> tt«op«rrfetiv© as^rJcetifig mm&ait,
% Imm .mi h«fcok th©8o • «,|; in tholr ©fforto to

ovorooalng the boXI «8«irH, ..." ' »v«.j..io a.
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|ilT JU»»t

urn TrtAaet* UGt» t: -^-1 r^c^i^^ '
' point on @rop at

COTB tr«.d6 l£»r|:©r witja &x.Tors$ and© one* Chia^go ii«©«i^b«r

«li««t Bfi.tm £it l/£; Chit! , > ^ higher »t

wluior K»h«fet E fewsrii wlntwr •EO; I^o» £

So* 1 A»'rk nortlaern tth-^ &% in aentral J-orth i5»]£0tft 95^^j 1

h»rd winter -vhf^iit In om -mX '^.rSi^a 98|f«

Hof prio^iii op«:>n#4 strong;, lOy^ hlgh&r, c^losed firsa ftsid

to mdiaej r;--^ icl l)«©.f &tmT» to (^1X»60;
batsh^r cos?« tsna to iiO.jO; feeder sjicers

to 4:10.50; f&t l£.faba tl2.60 to 4i4*06; f«<s^4iRg Ife^be <a£«00
to (.13»eS#

ISe^r ^ork ftao3i:«& roau<i fshiie poteto^fS |1»1S to |1«4|^
j

per lOQ lbs«»,flrja - -otJ.aoing amotion© 6it to il*i6
f*o«k« i'^fcine ''^r^&en. ..v-inii |1«4Q to ^1«SQ lu lork ^nd
Botton* IJew Yorl: liow .J®ra«j Ic^tiaoo 4'i«0O to ^£ per
.«ar»to In B&ltljaor«» f^ow York iknt northena Jj^-.-viah t^ype Ofeb-
bapf^ |12 to 4- BO por ton balk in m&t ^Mrketts fjwfl Mv^^noed

: to ^i-B in MlXimom* K«w tork Uic^ ' BfclAwtn &p»
3 V4 to t5 p<>^ • 1. . in l«e>ai^- • r&'ots. f- ii^lfend

i

•.•^nlrtirfl 44 to , Hlddie-E-- Jonfett;- to
ispe down t^<^ mt #X«40» .**^iiwtloas |£»i|j to |*:»E5«

......
. iiaterti y^ilow onlono, s^ostXy 4i»?S'to l^i^.^B por

XOv^-ib« sack in aiXj ett^Srotsu Kow "Ifork t&nd Micfeigeifi Coitoo?^
grf*po» 60/ to 76'/ p«r l£*»:it. b*- sikat in Iv' oity s5&rJ£@t8»

.Mo0in;j pr !lc«>3, acoro botte-r: l?o=- ,.-rk 4© l/2^{
'hiledolpblA 60 X/£/; BostOB 48 l/t^l Chim^^ 46</»

Spot oott-on up W pol«t«, ulo;;;.iBf3- i«t S4*0£^ por lb«
If««f tork -LtooeyslMir futarois ap X6 x^oi-nt©, dloalsf at £4«£X^»
( •I'r^jjpt* rod by Bur* of ;sgrio» i>o«>n» I

Biit?laX» 6»ft Arorfer'-^ ^--^'ng prloo So^. IfOT* X» Por. «, X«iEX

£0 siooks ^a,86 8tl«S» 7i^,70
(^fiXX St. Jour., Fov. ;5.)





Secretary's Office DAILY iJIGKST Bovember 4, 19#i£#

Section 1*

Loan Limit lieooramendat iona were presented to the Secretary
se Reqaeeted of the Treasury I'ov timber 2 by & committee from the

I.'ationsl Bo^rd of Farm Orgenizations, providing for
increase of the raaximum loan under the federal Farm

n Aot from vlO»0^^ to ^25,000 and for the early sale of Federal i?'arm

r honda now held by the Treasury, in order that "the stockholders of
. elve i'ederal lend banfcs may secure a voice in their management, as

Tided for originally in the 3farm Loan Act«" The recommendations were in

i with resolutions adopted by the semi-annual conference of the National
I'd of i'arm Organizations at its conference at Washington last month.
iM, Ifov. 4.)

kdian A dispatch from Ottawa to the press of to-day
in iiBbargo states that the embargo on Canadian grain, sought

November 2 by the American i?'arm Bureau iederation at
. Chicago, on the ground that Canadian wheat was monopo-
ug all available space in Lake boats, elevators and on the rtilroads,
td work serious injury to fsnaers in the prairie provinces, officials
Iht Canadian Agricultural Depertmont declared, Koveraber 3»

I Agricultural David Lawrence, who has Just completed a coast-
toation to-coast journey through 21 states with the purpose

of making a survey of the general political situation,
said in The Vi'ashington Star of yesterday: "The farmers

J hoping the tariff will help them bxiCl they wonder why it isn't of avail
ready. But farm prices are low and the farmer finds a rising cost in
ings he is buying. Host of the agricultural states are normally Kepubli-

I

Their protest agcinst low farm prices and bad economic conditions was
••Bed in the primaries. ••• But unlesa all signs fail the famous farm
will be more powerful in the next Congress and kick up a greater fuss
it ever did before. The farmer feels thc;t he has been patted on the

, bat not helped. He wtnts something more than promises. He wants a
nite system of agricultural finance that will put him on a parity in
money market with the manuf?.-Gturer and producer else^vhere. He wants
T freight rates. ... Crops have been good, but prices have been low.
• of past years overhang ominously. Speculation in land has been a sin

lll^
agricnltaralist , and now that values hf.ve shrunk there is disturbano

Hbny bankruptcies. Ho one is to blairie for this but the individual ^o
ioalated, but in the general melee of discontent, responsibility is
merally placed upon those who have it in their power to systematize the
^nonoing of agriculture in this country but ',7ho have not done so. The agri
iltaral belt is seething with insurgenoy. Ptelatively speaking it is a
toll area, and is in nii^rkod contrast to the communities in manufacturing
^tea, where a greater measure of contentment than ;y8S apparent two years
JO ia plainly felt, where the suns of normalcy are beginning to shine and
Wro confidence in the future is being gradually substituted for the un-
irtc inty of e year ago. iixcept for the agricultural belt the discontent on
lonomio grounds is not widespread."
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f««dlD|p» fend p^si-.Jlljr elso in sei'^xlo ©f «ioir»c baslweae,
trill prob&lV' v« i© oo^' ' ''^r© ATOric&B I '^ni

bring an go-., , icje« eis ,

i.rifsh
.

..on

on th« -i-ngliQb i3i5r^<<t* A?aerl©foy$ biMor; Is? too f'tet too
»&lt|r, g^'cnert^l rale, fcrta it '

"

' uh^iifj.®* iu
|>r«»dlng, feoding, .B.n<i earing- to r d©i'eatit» A
bckoon tvp© of will h&v® to b« ferect h-n^ t& bring thla
aboat %he bt^aoji t;srj>« will to oof^^mni « pr®!3lOT on
oar live hog iSHifk©*** •«« lmifrim^.n p&oJsefe ris^v© in the
pft9t olfcliK>«d tfest they eoald plofe ©noafb ho^a of ta«f hmon

im'mt& Blm^' ^

•
-.1, to

, .Uiis for thi« . . tjf«-
tlj«> di©ia«fei3d tor tfi« Jsl ,nd

4.1 it;^ re.:.. ..I to m&t

tyjp© f&nd qnsilit-y, oat of the 1$^.'

•apply desmn^ie sfJi'ioat p^fln.v^ e

and q^ltty* Thwjy i^oald» to f;

af booon thoa© hoge tifid tht^Sr

but cot mmsgh. of t-iie* itind ftc/iv

the «0!»pi6tition of Candid Ic^n j&.a.d o^nlah te«v«a« in tho Kn^lL^h
narJcet* shftli not only hm^ to prasiit^es b^-aor; to mii tisa

Kngliafc t&eta, wh^thi^r it sulta um or .not» mM ah&nfa
oar ts<&thod8 of toinf baaltieas lMfor«f w 0;#t t?'i0 ivngXlsJi

tri^4a« vj"« abi^il to ship ariifom, hi^h-^qml' ' rro&mt
and not the good «lth th?;; fc«id» a«iim«lfe, for Ir.. jo»
aup^rriaoa {gany of her ©xporto, to iniiar* %hMt o?Uy & a,«i*
fora, h-.i?r«ide |?roiiu<2t is mnt otit. Art » r«5&4y to do all
tboaa I .

: ;.a i« onU^r to got tte© Lngilijfe tmdet tfee pt^yt

«a hfve not ^m^, thf.* roj-tolt le» ^-moryen bfcooa for loaa*
aj!}4 laaa of it la aold in Kn^mn€*^

Ulii ommnt ^owrnel OfXi5 ©.n ©dltoplal on tho I'odorfil Bad^fw^, a.'

Cowsaaroo for Vmo^&r Z or^yss *'C^.n tho Baroiio 'V" t
;

,-.

•

wikA a a^vio^': of fc-boat 16 to gg por oent in &
haa tbaa f»r aaooaaefQlly raaiatad i^ll cixtoiiailre oiriorte
ourt*:ll itt My» Ikiw-as only ol^^ii^d ^

•'5--- ^---^ bi»
'iioll «jad i^iirla' mothoda of feboat , » — t ^^i^a

out of ftborit 8 aor oant« C^m bia «u«ot%©i(SO,r d05ii»-lo or trebla
tb« aeirijfsgt If b« oan h© will doseripr:'

and UT^ Ka^rdSrif]; will b® ft teBsiino b«:
will, ^owiiiv«r« moasaarily iisToXifo at
ratr 'n'-'-'-iaata Ir i ted -'-^

of c. ;/a for y.; for
bODoa; km Mo atelp mibsidy plaii* if

•ant of tbo ooatly good roe.da &rtd I'^vo
4« Zi«dttotioi3 of plfeKe for v^riotio m^i

to

of the ^

or* liixiih I. . i^&

tht^ follotslng

. of ijo^rso, no
..11 J 3. /.bfendoa-

: fct«.rbOTj5 sahoaea;

ooatly fond tmnoaeasiAry bttsineaa roportin^ In th© ^%p&rt»or<t
j>^^p;:^rttmn% of A:grlcul-

« ftivor of fe^rjucrst,

la fe«*ro a«d thora

of '>oiai;ioroa« eacooaitilv-e

t«r« for yertosia »oai«-o .

and &bfcndorttao?jt of m^lBrr-
1» « 1

' Ir©otiono# It laey vyi ^

.

Immi. o »id$ not .:. :;7 , . ^

to ita i0:5io^l oatoosie» btit tho ©oro etttontlon thay $
tho eubjoet th© m-m t 'mj s^rSll rcfaliso tb '

'

'

oaA Bat bo Ofeda If o^ftre.'r^.mnuo it? ©till ;
. ...

kapt ii3 *ff«ot 1» aay br«noh of the \>overf?i»oni« Oaa
oatli«y leada to ajiother «*nd farth^ara th*it other. Batrauoh*

PllrJf.i^^*^ aaoooaafol only i?he?i it 1» iOfioal fend

f.

9

ivo to
ofcvirjvTa

to ba
pl£0 of



I

I



Oolieotors of. UMatma on the borders » ho'h ,<iy,iot-rt t»nA

Ci»iiftdli^n« i.ro aompl4&inl»g lMiet<tt(»« of lv.uk of fmilitinn to
stoare the «^ei5:ht» of a6ttX« aBil©r tm nmf ppovlsjiono '^hlo.h

tkf ooRtt tried la the UaQ^mlmr^for iskritf Xm* line «bl«f
•MrplAlitt oomea fro» tho Boatn«?rfi .-r« Ottttie lii Iferge

qaaatltf«» Q<m& OT«r the? lin© m hmi^ m& none of thnt

border porta or js-iil^-port® isj eqalpj^d «.ltb 8o&l®«i> {JO'ar*

of '.?offlBoroo» l^ov»J':»)

i^^Mi %%9 x^ogrotaivo v^ -^ ' for ^-n "^-^a ij? en Ml*
torittlJ d^fTemm^fit , ^-t of ^

,
MiotiXm

thfct l,6^:8,v0O b-idota of cot tow or 40 per awBt of a
S.OUOtOOO-biiio drop hm 'bo- ••• ^''otM, and if daio oro^^noo •

la to ^?lv^?lD to m.!.r:feot f'/ ..d* tij® erop i® hi&i-ff,?^

•tboot ft9 f&at fes it l.» fltirii0t* ^ratey «hotiii^ tho mrSL^t 4*4-

Ttneo »o lOBS iffisofillat^ saj-piy of yotvon is " *or
thfijB tho d«^ft>Mf fboro 1® ao 8fior# isottoo fleid . ,r©-

ho«,8e ihfca oan l>o liHoA In i& ^jut'ij tia«, bat v^h#j5 X(^^r0»

p&v% of tho oro|> l« d?ifS3|>»id 013 tli® m^Tlf,- 1 in & .isfcort |><ir4od

of » fow aontJis th« ft*oi th^t ootton eoi^pXl*® ^iXi b# low
tHifor« tfeo ye&r liiavtt or^dod hm no Js«©«ll«*.t© ©ffiti^t on iho
m&rfeot* fh&t Iho asr^^t Mia Ita o^m in tiso feo« of
tfel« aisaawi*! selllisjg mm^Mmt ??lthoat fe^^^f mri.«d fer®&k Is
trioo i» ffither ^mmlmlria o^ldor*ao tfet tb,or# is no ssore
la&« ; --jn to fill tho r>oMi9 of tho svorld during
tho «fr., ...

, «•» ffeo I-TOi^sniv© /fc.r5s<sr ia not Ib
ffcvor Of teoialnf cotton .for Bpm%lm%lr'$ purpQum* tlo Xoiaf
6.0 tbe jmrJcc-t |>rioo Is r%-gh%^ siott.^- 'V'-Id l>«i aoId« Bat
tlio 8«llln,0 mor&miRt j^04ild bo Mi- i (5?@t tho optiro
3r«€^r» siud tY« f>ro imkirjg «l®t.&lEO dii®|>iB.f %hm oroj>* ojrfei)»«

mln^ .Into ©. foasd^irea, oiror^fod mrtet jtmr &ftor year 7D

for mn% of t'ao world's «ppX|^ im .a fomr-^mosthe* foriad*
ho cotton fiLirsisrs Is&v© lo^at uif^toXd tiilllosia oTorj y»&r Iby

jsrsotJoe eiRd it -ahoald so lonfor li?o toi@.r&tod«"

Nit Uarlcotln^ A Seus i*r&.nol»oo aiwi^ob to tb«^ fret® of 15ov®j^'l>^r 2
I CaXlfomia my&i **Tbo CJelifdrfiJi^ ,''V©tl.ng Corporation tlxie y«»r will

Ifergoly 03coo«d Ita |>r?.ok of I^aet i$o«4aoii '^ith eoo^i ?smtia#r
for fcnotkt^r sjo«th# It oir#n &?,?soant to 30 or 4iQ p^t ooist
sftoro* i^fej^t ^r'a jwiofe ma arnstr -"^

^•'^fill* fhn ooa-porrtion
!• oow o^: in$ Oifi toa^toc^o* ^ a orof will 80»««
iiiMit (wandXer %hm -mB esri-o^todt ^iooordliji-j to tfeo Cj^liforjata
fram ««sd ApTlcQt ^row^^rs* *^eso<^i6itlorj» but the sS«o Uirjd

(jioallty of the drSod fruit will more th«j.t3 offset doorofe^o
in T ('rm^ti» «ro no^ «S«ii"^or.lj!j.f dri#d frmto® to tho
aaaosi , vi OR imofciitg how so® eiiKi Sior© l-^ hci,if tho orof in
1^0 3«mt« Ci^rft Vslloy is* feXr^t.dl' we. - ;:5od*"

..r#-5t.oolc &hwK Jk di«|mti»h fr-- ' ,:ity to i.n# ^.rfsm of J^ovoiabor «
«tftt#is that urith 4s:, - "lo» im'Utt(*;-tifSig m d..ispX«*3r- of
r ly Z^QiiQ h<&i.d oX xivo otooJfe# tho E4th tiJ^-a&X i^iaeri-
ot;, -v^;,-^! ,i*.lv©*ijtooliE wJhow KJi'iXi Qp^n tboro on i^ov^j^Wr 18 ond
oontinuo until IsOTomfcor £6* *Be«f ofottl© uont^tltato tJ-iO prlo-
oij^fel drti^yplag oi&rd of tteo altow* i4or© th«iii 1,000 Ji©&d #111 ^
•x^lbltod.**

iltlo iuritt

list aod
AlMtiOBl
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ro4uatlon Rnd
ittrlbatlon

IMttotlon**

Kami :?'ow 1for3c«r for Pm^T^li^r 4
*'Thlo 7*<ir of rainoae priis^s for moat
will sjonvino* tsar^^ ais tfe«>l fitt ©u*jt

o»ir ::;t-3 1 hod «s

with ©rallisr
tlOR oorsfrontd

^i.ym in m-t

l^lhTn for ob*ir!-Tfja 111

1:

\k\m^9 Tbero fcT« satiny f^rmera who 4 to

if} tb4e cottnt-i^r* *i©t unseoK foroaa s^nd » vim of ilf«
hs.F© buert q:a.tatly «t -s^ork,, fe^nst hi;V«» 'brou£:J}t lb© spirit of
oh&n^e to th« d«or of cv«>rj boss** things <ariJ res(po«0i«»

hl9 for vhia* of fell '^JrJt h^v© grosrn th's% tfih-%

th«^ htiVe beoOA# % ""difjiii* .aVfir^?- f^^rmr with*
1& shir I-.'- diBtsifsee o.. titles isn.we thiit is© ii^ft

city jpeopie woul4 fii^/dly IsiiV© por^jluvs^d %.% ^ f^ir prlQ©*-;i.r-

loads o:

jrs mixlA m% their prio®

wi -aed OB ?^staii.I <»ort9a^pt Sok Sa*»

fei«t©IS «ffltlr©lj iiV^^ to iv. ....

It %B not t.fe:>t tho Govern-*
ai6»t will 4o Kiuoh of «sj^7tisi?5|f pr?^«jtlcfcl %^ r^llmn ib<j

aitiyJE«t aitaji-tiOR. all oueht to teO'w- fey tiM
ths^t «« hiiV« fot to dlo It ourseiv^sj***

saaM#
oo&ld

ov <::'rpr<? t i o of

only g«t th40 f©0{i
rittad Si^rrSc^&t® ]lM:^Ta

* • *

,?lssa tbir^i©

i.to,Mltio{ita of i*aBieil««4 .pro4uotiOB sfe.oaM
»»a

of tfaa faisd8>»r2t&I
fc>«70n<l th« a(0*-o&lla4 Xnm of r. ^p,§, -d, i^a it la

aaaaily oxpoundad* fh© fmr—.1 „
,

, rrt -
. basirtoaa la

In a^ialiibrliim vrhoji the -i for .^Is t\m ©apply
of goods dooa not ^afini toi^r ioaKto tM« w of kislnfjsa
boosi^ and 4ii^preQ®loM8» Iw^.u^ it L«s not .i. ^; * : a It aoi3Q®ns*
im tioia» or sst-rk^&ta, or prle«B# X» ti'?«& flrat It la
r--'-' h for de».M in doli,':.ra t© '

* a ift

«u . -
.

•• viit rol«BS© to umUi'h tho goo4s j, ; /i^aya
aaatiiincd pro^aotlon» this goodsi tsM th© toll&ra to ??(s>toh

tfeam Qiiot ref.oh Xhm wirkata -srltblii tij«> mm t^-r.
"

"'i.u
in th« aooond pl^^U'.-, It iia -n-at ©notigh to isonaiuv . th
total 5oli&T-<i©safc?^fi for ?oo^n at & girafi tlm«; to loaarc*
aaatiklnae %lon^ thJa d«r;5fc.r4 ajuat bo rl • rimatad
t»at««aii p:: ..... -a* is^nd u«,nmi;©«8Ta' safcrkata* Ih- .d
^aoa« cdtl^Qtifh tbave usually dasaM' *ftt a prioa** to
lABaTa aaatalned prodaet loiis, the 403i;*«d Ksiet fee at t

rant prloa# 7h%% la to a«iy, in 0f4<sr to ^roauoo tha -....,,., ...4

aqallibrlasi la bualnaaa, dam&nei in oori:a.i4C3c»ra

fraralling ^ioaa« mm%
•hart tiewi* Tha balarsoa
thaaa three aondltlOKS ia
a<^aatJon«** {5B«J?'»,Fo»tar Iti

a aafflolantly
. 1 aiaata

Had tha fc^Roal

Tha Pralri© Jfi^mar for Ootobar S0 stfttaa th^t s«?ltaar*
l©nd is 1 ^ tgiaaarioaaa Xard» on * th&t t&a tar-
iff la j[ou^-...,t v.^iaa goMa out of th*; ...^ '.tita»#
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»» •:iUorliiI: ?*.in» si*or' .*:^r» a«cliisr« thht th«

l«oX«ted from the eotlT« ent©rpri«« of tt>i» I?fttlo»'« btssi-

thttt i,(K>d,000 of . ' ' ,

'
• l«8 tS.Ojj,-

000,00^ .*t*t,« ^r.fli sum: ^ -iX male© %p the
totia «t tli« «nd of tfol» year, t.ha'; la, rj^arl? vS^^tOoa.OUO,-
dOO of Amriom i*«<xlth 8o<^f^ iBflli «o t:' ' f rom tho
dastrlal fend, ijom&ralfei llf© e£ t)a« i. . . .. - j.&t«@ thuX a^n
not a»»d to l>«illA ap tl>« aoantrv or to mrry the ooet i

of this : -fy'a ' ' to :?rifir» r>ot o«ly 1« ^
growing* rem4.y ^ouia be to do^n t&x«««
Ir-CTb nort|[»«t feiiiJk«i*» §o to th® rsot ' ' mifctter

TOOtttlBf ft« iiiaeisdiaiiint to th© :^>d«riil . . itBtion .. - .rj

•iAtee to t««f mitiosft-l aii^cjirltles itn<4 th* jmtlon©! *3o'r©n!j*

Milt to titit stcitd 8«-auritX0«» iiovs bo'ft>re

CORfprotts* it, tOOt te^ & .; . it ?yOia« fc@

•ttT«» ftiid hfe« t4> oOiB»«« 1% shouifil fc« is.dv«»Oi>ted fey f^rerj
tmslBOSft mim and try efry ft^rmrm^

Sisctiou

r
rt"<'nt of 1« 3liL»ftilft<itQirort» H®aord for Vmmh^r t mfMl "ilr^WtS^tftlljii

If^dlos smrah^rit of OrX<&«4nii, ijs 6 l«tt©r t^ %h» Mma"
f&«it roTii Rd^ord tj^,k<»% th« d, ii»d Q7I hi» &m f»X|>«rl«

0Bo«: .th&t th« boll wmril j,.^.j,fm h^M h«m laiolrod* m& r«*
f«rriT)^? to fti} 8rtidX« In tjj© tomf^iCtur^rs iS«oord of acto-
b#r on the Bu>;>>ct af^yit ' i h^-Vts roivd ^slth ijit-^rcst th«
•rtiolo In yo»ty i«i:<a«i of Jijtofeer ll>s, ori thc^ holl mmll^
HftTiaig: only' « mk» & Bpml&^X trl|j to 5**;aialteh, L^*,
for th« p - --^ of I ift^ ftjfperlaifKte o
thcro by .;-jlt«d -i..v.-.. r/e:"'" --'"t , t4ii» Ir
ffj^ln^A will be of vj lao to yoai' ra who «to lnt«vrc!@tod
In tb<!t "Toirlnti: of O' ' ~

- ..'leSiti. " ,

' '^overr-.-eGt hue
foanA ?r«.y to ssice' .... ORsbr-t - v..^,. "©©vJil* i'h« rsoeit

oonvlmlrffj oriii^rjcto tf> me '^tr,& -,Th<»n i s/ent into %h» ootton
flold And «Aw Xhi^ l< t Ofi tho ooti- * - th«
pol»oa h*d nma, ... »©i«ot«d u aul-

.

tlvat«d oottott Ittfid, »lth ld<?rttl«*il mil OT«r, oulli*
T&ttd by th« at<ta«''^ .

- imy, r^ith vhe ai^ss* tool*,
i »»• ehown p<.- tu , . ^. . . . A sonfid fc.nd moihtr pol noised
The polfton«»d pt^rt prO'^i«c«>d 1,S00' pounds? of buiic oot^om to
tko t.or««i|hilo thfs unpoi s*3r;<»^d htvd .300 nd«» M*ivin)f 't^^ia

t»)e f.trvfl d»atraotl cf *h<^- fcoll -f^evJ..
for

T{.tOT r .
.'.- J ^- ttOB OIPOJ? ...... . ..i.tJl

*i>l««iii3lppi hfei 0wt fey the l»oil mioyil to 40 por e<Mit

wJ» liiftT© won t; f»g*iiR«t Mr. '..©eyiX. v. . o good





••ft* y' oymli0r 4,. x92t •

tloDB rr-pld fiifld oloiKi ir -^efnlftr*. i'lo^^r <i«tse=M . ,.t

reported fcotlre btit t' :3 r<:satritiitiag

bu»ln9tt^* Cr--' -T xi,:. J>y t^ation of

•*^e«oal>«r w^«&t lower »% 1/k; Chla* go v«jo#i^b«r aorn
J

aiosin;^- price* In ChiasfO 0«*iBh s-.-ftrkwiJ £ red
winter -.^hmt ilm^i Ufi* £ hana ?ant«r wh©©t ^rl»18j io» 3
irhlt« oato 43/« Air®r{.go ftrts, - ^';-}« j5ilJte4 oorn In
•«ittr».i iovm 58/; f h<^rd . -.iftt in e«Miir«.l. Z^^uWi*
98^; 1 uferk n©rtJier.w -i^h^at in a®rnr«5l. north .iieitotji

Hogs slow, fsteedy «flth Thuraday's 1beat %imm* Xieef

Cjsd feeders '<*CfS.k to off, other al&oasis ftboat atsf^ady*

tmX 'n<l eiiloi^o prlcea: H«)gp, lialk of
«t^l«ii . to i- . , , .m and good b©©f »to«r9 to
f'XX*6'0| iba .t}hor atjm iielf©r» to 4*108 foodor ateorri

V6 to ^•7«76; It flit -' r-
'^'. ^.:<rtdla» -a-^i^tht ycia o^»lyos ^7*76 to

^10*E5; itht lfinh& . } to ^14; f#«ding ifcraliis vl£.i:5 to
|l:a«86; y«j«iTliPsa i\i»Zi> to ll^.M; f&t #w«)a ;;;-4.&0 to i7*7B«

|

»o«r ^orfc aaokod roar?4 whii* ^ot&to«o ^1.15 to ^1*40 •

j

to . . f.o.b* M«3.1ri© GT©<*a ^AoanUiln© to ia '

Eow '^^d Boestou,* IJow "^ork aisd., IJo%3?- i?OT:®<s»y Big Bosto»
|

lot;. .»Z5 to ^1«50 piiT crfct© Oi.Btssrn x^rk^tBit flrgialfe
y»lio»* w*oot poUttaeB worker Mm York &t 4I ^o |1»^S par
b*irrel; f»nn©o?joo I"*iiiey Efij''-' 'i5>/ to 90?? in C'hio«-:ij;0« low XoiiR
«rtd northern ,w^,ali!h typo c q> |iO to ^£0 p«r ton 'ballc

In moot asmrketia, in BevJt lr3*.-»ro v^ii^i"^ to ^:t3« -cst^rn

yollow onion a Ql'?-'tlj wefekor st 4*1 -SO 100 lb.
mok in eastern . - 1©» tie^it York tend . >?in ap-
plofl |4 to por bbl. i« ChioafO* kfe^l^^rw 'i&rk l||^rl*JLo

:

ste«tfy »t ' ^".76« 1

I*y r..' rf.lly firro* lieot^lpta light but lisistknd

oontlnufis llr;'dt«a« i'o«d x-''5<3^» fim» Is^rovo^ domund in
1:0a th find .;aath'<?©8t«

S]?ot cotton a.p 4S points, slosini; ot Z^*&d^ por Ihm
K«wr Ifork; iJdooffiber futaroe ap §4 point©, elosing: &t ZB»QB^*
(^r^parQH by tho Bar. of Agrio. Koon#i

•triiile itnd Avor&go olo«ing prlco f^ov. S, I,;ov« Iov« », lt^£l^9 to ln<JNiStri»l« 7S.94
^ H*Il« otooks {/1«11 7&*4&

(lull St» JToor., ^or. 4.1— 1





r Secretarj's v'>fflce DAILY Did .31 ,,'Vc...ijor 6, 1922,

Section 1«

nil and Parmera The Kew York Timea for November 5 s«ys in an
editor ifcl: "'fhe gloomy prediction of Prof, Kagene j;aven«

port, r ferred to in The 'iimes of Octoter 8i as to the

tort of the soil, hesod upon a garvey of the tfood-produo ing possihilities
the farma of the Stfj.te of Illinois, has unhappy support from a somewhet
ilar aarrey in New York. State Service publishes this month a dioquiet-

I estimate of farm needs es based upon information gathered by the Bureau
Crop i'.8tim&te8 and the State College of Agriculture. That the farin folks

• fewer in nui!i;;er is not orainous, if it means that they can with g^reator
mrenienee produce as rauch or more, regrettable ss it may be socially that
naoy leavr the open country for the congested city. "«Vhile it is diffi-

It for all to find doc nt places to live in the cities, there are 22,000

Cant habitable houses on the farms. But .;hat gives concern is the fact
t the farmers need aore capital than they heve to keep up their farms

d farmhouses and barns, not only for the eonifort of those who live
rm to-day end for the proper shelter of stock, but for the support
086 who mn'ct live on this same land and try to get nourishment out
r generations to come. The estimate is that a half billion dollars
aired for the improvement of farm buildings, for fences, for drainage
I, '..bove all, for fertilizer to keep life and continuing strength in the
II. v.here is all this to come from, and how is it to be l^rought to the
Ip of the farmer? The prices for what the farmer produces seem high
loagb when they reach the consumer * but they are too low vvhen they leave
|l fermer. Cooperative marketing should be helpful both to the farmer and
(the consumer, and also to the future inhabitant of this State, whosen needa to be kept up by those who are now occupying it. But the problem
f ieaper than that. Arc not the cities asking too r.-ucb of the farmer and
wins bock too little? There is a city responsibility. Ihis Atlas of the
lilds (less than 860,000 persons are living on the farms in this State)

re our arbsn skyscrapers. He who makes this urban existence possible
half the population ought not to be obliged to live himself under such

iditions as will not permit him to keep up his land except at sacrifice
* ".a own well-being and that of his ci ildren."

Production The ;7eek's coal product ion, ts reported November 4
by the Geological Survey, totaled about 1£, 500, 000 tons,
of which 1,800,000 is anthracite. An increase over the

'ioua week, the output continues to show the steady gain which has marked
past month in the coal fields end was due, the survey said, to improve-

Jt in tn nsportation. The output rate is greater than that of similar
«B in 1921 find 1918, but below that of 1919 and 1920.

Lat Movement Aa stated by the Kew York Federal Reserve Bank,
average prices advanced during September in only three
of the principal countries - the United States, Belgium

Id Germany, linglsnd, iirance, Itely, Japan, Canada, Australia, Hor'.Yay,
'•dan and Denmtrk all reported moderate dc'Cxines. The largest advance of

month was in Germany, where average prices went up 52 l/2 per cent. The
jrgest decline was in Sweden, where they declined 3 l/3 per cent. (H.Y.
lee, Kov.5.)
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MBit T0«t^ireA by the
tar&X «ir>d XiTe-stoolc aart no
?Ry»er!tfi r0u6lr©d by the co
0 JOtotor 31, Indus

tt>tol«d 1150, Sf76, 060, I rom
Ir; 'T«, tb« oorporatlori
t3'>'i,>j0, to financial in«st

'- 31, ;.Sre, tia© reptiy-
:or^-.-- ^ao on ttgriou.1-

00 tot tiled iiiii,rN>7,Sli^. r©*
rporf.?.ion frooi JiiiitUiry 1, l^tz,
ire, OR aoooant of ell lotji©

:<jtob«r 1<S to voiober 31, 19E£,
»pproT©d IE «>dTfcno««, fcgirefftting
itutiona for j^griculturtal &fl4

(i^jidon) for (><jtofe#r £8 a&y«j '*th«

drttsiif^tlo : 38 which oooarrsd lest --^eeJc &tt*^<i% t)i« whol»
of the eo«intry, bat sor© pairtlensiferly agrlc >iltur«« 1l'h©r«

ttr« ••HMJ of all p&rtleB ©f^givTed in it &nd, polities; ily, tuny
will regard it from fc (?rt';£.t mmj different polrjts of view;
bttt would like to arg?f ori them th«t thisir grct&t daty lit

th« prfi8®nt ffiomont Is to %htt f.grioultur© ia not n«gldot-
»d« fb^l ie to the ioti-rest of tbfs aoantry &© & whole fts

*©li 69 to the iodiTldofel, Agrli^olture res'stslne, aa It alw&y»
hum b«en, the grefctest IrMlustry In the country E,nd one apon
•hioh Klght h/^v<j to d«p«.nd for the >5«so©!5sarl«s of iJf^i.
fhfct wiMB often miii before the T^e2.r, bat aar©ly 'it ha» b©«ia
drlvon homo aft herd re? llty by the ai^moo of aeropleji© and
of aab!Ei^.riin©# If It a>«r© true i,ti tho olfi (i»y« wh^Jft Iron afelpa
ant re oar «eifega«rd, it ie »,iaoh moro ao now that tho dostrao-
tiTonees of w©fepoB8 of mr h&a been so ^mioh IrmTQamAm in
«pit« of it& iaportanoo, gr i cii It urc, for h«ilf & «ontiiry,
lifts b«en ays teJBiit lazily Begl«ot«d, and equ^illy so by th«
polltiorl. p*j.Ttie»» Thft Mioer oan his TOio« he»yd in
Ffcrlieor-ent, ao can the relX^tiym&n, no o&n thoee who aork in
factor i« 8, bat ^.g-rloaltiiro hm novetr boerj abl* to exert all
the weight to whioh it is entitled, tb© ©aspiitnRtiofl h^^ing
thf-it th<^ -^orkcru in it ure not ma.»^#d tog»r<thor In pita or
fR)><jtorio8» but 0oiittf^r«d over th© sarf«5tjie of the groand
thoy o;altivfet©« in tns'^er to his owb tjaaiBt ion the l&te
Mlnietcr of ^grietiiiiur* s^Sd tht^t t*^*o rfm<.di®8 h«td boon
ofr»red; one was the iiapoaitlon of & tariff on Isaj^rt^d
foodatuffe, and th« othir, aabai ' - & diftstis^^d thuee
propo«ftlu 'i^ith the r®ii.toTit thtf,t i. .ish people were pre-

';ly arbftu t>nd would not sti^nd any losriaifctios v/hioh
&ri.ii *iilis.lly Ir i?ed th« prloe o
thtt fi^iciiliu ;2t wot): oat ita
euoh pc 11 ifitivQS us the (JorornKiont
tb© burden of •

f©rrr.9 ie intol
Sir A» Boflcawen e&ye, on -^/tiinh the
3 per eent of the totr ^ ^ .

,

hi^way rate es an ox^
dfc uhonid b© »dopt©d in fii^or of aoop«r&tion» «yoald
*fir© fv-rmcre r< j:rr«3»t<?T po?;er of ^ - ' their vimra f^rjd

isieoarinf? reductione, while it wo .. . j be an r4d to ceo-
noaiuAl baying* Unleae eo^othing ie done, there is bound to
l^e ft eevere etruggle over t ^etlon of im^es* ^he smj

food, hi a own idea 1»
o^n Qtlvation, helped by
could ftpp.'ly, Heiief in

he rating on soiae
. be others, e^ft

rate a work out t<t o^rsly

it la enoagfa to tx>k© the
;.t tiiXfetiOK* Fropfii^an-

eut ift to inorefiee

expenftes oonaeoted
the prov .

with it."

on hnd deereeae aoiee of the
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Ml Strik»« Ttork Tln»a for Korttsber 4 o&y* In .

torlctit ""rh© united Workers t nnoana© tb«ft they htr«
l«Tl«d a |e, 000, 000 «MeeaRi«At to finmtinB th« oosl etr
•»p«oted r>©3tt Aprii* fliey p99pOM to '--r l^ent ikirdine ^.-^.^

eoapleto anlonl»»tlon of the «ntlr« i &» th« ooan-*

try's beat hop© of ftec&p« from troatei«» j.i)co tho6« of th«
pact 8a»Bi«r« I'he u?ilt«4 Uim '^^ortf^iT^ evidently uon-
BQi9Vi» of their »tr©ngth» ihey alon© hf^re Wen feble to

lt« hl^#r w&gftB» tJo mno^Ql^ la ?jiortv odllone tlmfc thfet

of l«»bor« It l» th« oalBjlnat ion of Irshnrifinity to^^ard &11
otticr ol««dt«i« li^ow the nnfetlotml arct r&l®«d A^^in
With jior« ssoderstlon, lo-^ it-? j^nd rev^v.. : - ror their dOiitr&sft«

tiM JBit<!>d :ilno WorJcftra h, r« atood higher ir« publlo
•otooB, f^nd woald hava better k &rlng for eny pro-
l^oa«Xa tbay mi^t iMJra*"

llton ^iia Journal of for 4 Jis^ya In an «»4i«

tori ' 1 iba oottoE xioji: ''/>v.u;v.,.y,., .:a0nt on th© |.>t!rt of
the BttTOAa of tj r^t'acttion in th® world's oottoii aar*
pitta fctBoanting to ^iboat ^^,£'97,^^^ tulm oall© popalar «it-

tout loi^ to QOn&itiam ilu^t hnte long tittre.ated %h% tstady of
tha inatruotadt One of t^^ VfiHBQm ^asig-ned fey the Britlah
oottOR aplnn^re, who l&st aumer vialtod tha 0'r4t<sd at&taa
©n routa for /*astrfe.li« to mm wh^l ooiild done la thm -.ffey

of ootton oultaro in thet cOttntry, waa tba dwl«dXljig eiipply
of the atapia# .i>ooJtinf «thc&d, they o<>ald Bm ©ffeot© of
aoraa^ restriotion &nu ^11 -weevil uos&blsiod, lis a oob-
tinaotia r«daatlOG isfith proportionate* &tfm%M on th© S3«.Ra-

faotarar und hia auiitomor* ^hair f^ttltad@ la th^ its

that of oiacy othar ftsr-alghtod feayora* Our oottort orop thla
yaar la aaw aatirar^^tad, with »,p^itr©r?t fegro^fatnt. In roa??d
fl^araa, &t aoisa XO«Ov. .; b&aaa* fhe j«^£i}^ oonaujsptlon
for tha vorld la 0.0,0^^, .,.- ^ >-i'";:

, & fi.traro whleh eatu tba
OfirryoTar fcy ona-thlrd tar.. ^ nta & "net rodwtion of
ahout the mm iwaoant bclov * jpirodaot iOR#* ia-h«fYa redoood
tha •oarryorar* to 3012a 6,-^ — fend m h&va
ftvllan hehlfid In otitptit by , .J* ihlis r«s'U
it i^odld tisko only two yenvB of jpr€»3ant cof/^Sltiono to s?lpo
oat tha ti^olo Itia stoolt arsd X©fcTe aa dirf^etly d©|se

'

OB aarrant pro- „. an for th© r©,fuli*r needs of mmf^u .

$
of tarlilaa* if th© pr^&ar.t ra.t..f» 'of prodaotion were to ha
leapt ap for thr»o y«mra <3 got ton l-'- - woaid a,««t in, and
it *vouid b« n®tdful to raetrlot 00 ;->n to the ^^2;t«?nt

of f.hoat 16 pfiT Qmt» Tha <|Oft@tlorj rciitxiy offftrad by tfei®
at*!-'-" ' ffcilra i© whci'- -^ -'r^-aent prod a.e t ! on ie lilteiy to
Im» i :{ or not. A« -io, it Isj omufth to mxy ih<i?t

. afary «f fort i« boinn aaaae in pre^t lofcily ©oantriau
that poaaaaa tha nooeea&Ty eoll, c^'- *

- Xi&hor (axo^ipt
tha Uaitad Stataoil to ^nJu^^Tge th« . mre ure imnf
parta of th© ^orld where all tho lni£iio«vtion8 mp,: (-tkr f&vor^
ahla to tha gro^fth of tha plant, «rnd --vhero tha gr<i«tt X'-

doa to tha boll waevil oan ha nvolaad by propar rwatrlv .a

an iaportatloo of artlolas th«it might brlMi with thm that
daatruativa inaeot* Wa mnt to foroe ap prloaa to aaoh
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wwww Cam on

en extont th&t tho large pXf^rift&tlon Intereiits of the i^outh

wbloh prodaa* under th9 saost Ifiavor&bi^ <

mmkt the «aell growor hold bfig by c

aort-t Mid tt0c«pt in^g^ uooc'' .; sand^s oi p
vorld lit It^rgo will not fcscv-.ii. to '

"

thOM whloh thn v^oaid-t© cotton
Iiet0 of aoutbern polities woaXd >

will auco-oefully dert^lop ootton
in ffcu'v dclng-.'*

Locjordlnfc to 6 sj^rroy of J)© t of / g.rlcultar#»
this ia t^r. lnoT»»so of 61 per Q&nt &im^ th@ aeinsas in 1*^19

•

2*h« faotor traok total l» ?^ow 17,000, or ne&rl^ double ih©
furra truok r«fIstrtiilOKs of Ponne^'lTz irs 1^19» ( ^Ye«a»

M hi 8

lone as
rjd aaonopO"

4« upon It* 1%
.vh<ir«, it is

tMl^ttriiif
IfBlatlons

^ti^rtati

th« i^titionel ?rori&%oni»T for oato'hi^T S8 m^fn in m
«dltorl&l! **'5h«tber th«re ere 5t£ttci Itii'wis iR Kfens^s th^t
•ill •o«bl« tbe more efflalent r^tgul^t Ion tmd aapcrrvisjion

•«or©t»r>' Of th« iLane^a Bo^rd of Ueeith» of the Attorney
0«R»ritl of thfet Stfct* th«it ' bo &.0k«d in' &o^m othor

hicre to

OOttnt;;

eounty
her« in
mU.« on
with
to r

JSiOcordinp to Dr^
go bcforo tho lorlslatar® snd »sk:

' a hiig l^iw providing for th
.. and proridiRf th»t ail sl**u

r©t&!l "battSfhora my
^or l^gleliitir©

• ''xjtion of
lug In th«

e dor^o In th^ae

the f«-irr4S t,.

a oertiiin fo© for
t - ''«t«nt l.oc«>l

al^ciitolre. ^Jie ?sight got law
Xi tiniiasils 8l' ' f^r#»d for

-
. oted oosae ... lospoctor

th« iBS|j«oiiOR. troiifei© 5^»oald bo

fSQf syapiithieis are -.^Ith ihe retail
to run their shops daring th® aa^^r, ;vfc«n

s;er0, who
rofrigorat lom

it noo^ssery fcnd or^^rhead ^er;p' '
•

' r >- !- iho
whan ih» ooet of refri gorat ion . , .. .... .i^ .. ..r ba:
•tepa in ead wltbou.1; «ny inreatm^tnt or ©'siparjijivo ice t>ox«»
or o '-hor e;: !

' n «11 the 1- " -^t^q trfedo fe«fey

him* 3 •.•45, Ihe am. ..'^v,rx de^ior in ir
Mte way h«iv« to quit burineaa* 1 i^m inolinod to b^lier©
t^• *• ^here •^ - •'

'

' ••«d mmt 'od for
aft»» . mo'&t* 1. ... pdcted,

b« dirty fend unoaniti^iry, bat */e hof.r rory little to indiciit'
thfit aaoh sao&ta ero ofcuslug sloknose* f.-ar ' v-mto© ^r® thut
fcbout Ott«-foarth of th© mmt aoriBumd in u is ariinapsotfl
Mat* isTOB if it oiin bo proT«jn tlifet the farai-itillea !so«*t ie
wholtaorao, it csight ho heit^r far the pabllo to proteot th©
asiall to^n mist .'serlcat, whloh Is^ on tho Job ausimor mil
H» -Jiinler* -^hothor there is hnj w^y thi^ atm bo dorx* andar
th« law, or whether a Ifi^r ot&n he dn^ftad to do thiB, 1 da
not krow«' "

on A Portland, Or««, dl*ipr;icn 1 -cas?. of : oir<?'~Jlior 1
otcitoa thtit Inability of C'ro-;Oi-;, tn- . ton «tpi-^le <;ro5.?ora

ta obtain »«>re to aaetora end mropmn oar^ceta la proaipting
mat of thora to arraaga for ahtpplng bay«d applaa t« Portland





dp iiotttl©, trtinah! s <^qulp,pe<l tilth

"Aeooni.i the iiepf.;rt»«).ot of . . uy&T&$9
rnt# of f'urm w^i^©» October 1 wfts *;,EB»97 p^r ,month# ivith

boferd, «« a«" '-h lui • of 1^50 •14 for f ^

fk0 V "-^i'. £ for l'3«:l« It 13 ©Tidejst to till oaro-
fal Ob»»**T«rffl l.m>t tlji© to'mrd 1o-^:€:t t^vm mj^&n
otkB not oontlnwe very loi.,, ,.,>> very ff:r# Th^src is «ow
•bortt;,?:© of l^bor, pitrtical^rX^ &f uMBkiUM^ ifafoor, in this
0' n. fedTtnccB, u& mXl the? &b.tlit:sr of
«or ,A ;^ -.v. :-.,_..„... /adactlone in their p^y » «ifford mft'mX&nt
•Jdfnoe of this* 'i'hij e.hfi>rt&g«t oan not fee ov<:irooa« h"^ |

'f5n IV yiXT |>rea©r)i la^, t,rid oygr/..r!ls©d l&'foor will
pr-.--;, .wiy be : to prar^nt ©;nj ©arij or sab^t^ritSjii ©hasago

la tJhSit l€tw«,*h© r««-:Kiit t-suat Qoritloia^d high ifeg©9 Xoiif

as itst-aetrioo QUti flml dos:t,>atlo oatlet for their jsrotiuete*

Saoh conditions m©»-n ths-t aorc l»¥or will h% at*riiot©<l frots

farma to c^^ntera of Imla^try- fh# artlficlfci «^«ig® 5-3<:>fcl<>

or€K*t«d by prorentiois of ilirts!dgn-ction ia It^and Imr^ efwsjii

iin «ff«ct« 'i'he coii€J6<|oc.ne€JB of thi.8 It-alc of b&lc^neie ^«tv?©eii

fft'Ta m^ett &M' other .mice© will idT fe<3t profoundly oar sgrl-
cnllaral Intlustry -^ell oth<!?r in-i^mtri^Bm. fh© proilo®
de««ryc-» thr t cf:r«'fai JStudj l)^^ tho^e <50Rt5®r,n®d in th#
futare of t.- ^tare.**

2hfl» tfew York Ti«a®a for fc'OTwb^r af>ysi '*lool ??a&r:fe#t8

mc.lr;t«f:Jn©d their strong |^osltio^» ^ariyjg th«s woak Ju.@t ended*
A'! '

1 sules Jit.fer0*54 'ror© notikisl^ mioc^ssfal fr^sa the allien?
8^ 'Tt, prloos rtiii^g high, ^iijpcscialii^ for th© timr
9i: .... . .0 Tooling of *.ttetrtiii«yR wools kept aj^, with

I »s to cuaKtiti®® to t>0 offtredl mA to ap««t
l-tt^ir i^if;,*.:: be.«©d on the 'yi*.laea ria.l3ng for th«

the of th0 l^tX^^}= i9e£iso-B#' iJom«50tio ?joo1
tariff, ©sd & f&ir

' t.^^.© mills • ConsumistiOfi
>j?-r, ©xsjlaeiT© of th«t

1^ ritt.f.sbar of otb©r aon*

?rl6<i8»
«LSt thrc^'

prieoe itr© up, esaiRly liooi^ase of
tlty la lining ' by ^ae&ler© li^'

fi[rar©« in ^iOK : for tit

th« Aiati'riofeji

showed the ase of 57,:. ,
.-4= x^ouibAi!,

Is ftboat 7,800,000 njore ibun in fcsc:;

IMlow those of /.agaist,19^S. About ti..-^

uwtA wtiO oofsblBg fiS dl»tirimd8.hed. fro?
the $oods n&rJi:et there Is & QX&mint> ap of odds eii-nJ ei:»4»

the se&ssn, i?ith s littlr r-va© for 'r':>ret©d,8« it Is
ourioGs to note thet in ' &in th^ demn^. h&s hmn
sspeoislly strong for wor^^eds, wuiif^ woolen® were n^sgleoted*
Jhls hes 'b«0n th© refers© of s^hat \m& Dm Ofc.»e here miXiX
rery reocntly."

v-^..- .; i^rtdsy, They
•Irale/tt. %l»

..^r, 19£1, but & drop
i-., 13artera of the wool
olothiftf wool, in

for

iieotlon S^*

i"&rDor end Bre«(t©r for t^oveaiher 1
On Xh^ :-ciition&l Btilry Show ^

'

exhll'ita fittrected Steven et^.
jea .for. prfiotiofel ase tiie iestior£$i&4i?*«afor, pr«i<

srspnlo dlsplsys^

st ys In sa editor! til

QoYsrment'
w&ny of whoa

forth in the
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ff*4aota Kov* 4: On the 4th, -^hmt flaetu^vtei n^th^T
with iBT^^t pi:.Tl of tri&dini? txr ^. otot Sumlaj
«Ie<3tion hoiidfey, TatM^y, E.r;,. ^ ^^^ lrr®gulfey»

winter -^Mt^l M» J2 hmv4 tnnt^r '^hmt |1«X'?J t

67/5 Bo. I dfcrlc norti?u*rj!i wh©at i» @(snti*til lif^rih Dt^iisrota m^^;
f.t^* t h«vrt winter wh©fit tn 0^i»triS:3L K^-m^ei® 08/*

ol«i8t«MJ of 8 took ie-sliise® t^r nmkm E<s>g

priam rer^g^ti. fr©r* 3U to 45/ lo»r«r« cttiotly ofcolo© ««j4

prim natitQ baef stents aaars* wid f>fe<aat ®'t<?.i543r# Oth#r
5rr!id®» 70^ to il low©r»- ^5tc

"

—

- ' '-^ri l*irg;aly S5 to
60j^ lo-sfor. B«©f &.ind h^- ,

.. j/ lower, <;iO»r;t03i

mid ©eaiafia h-tifers off »or<j, nmX seltrei} <^©<jlln^t itroawd 75/
for th<!? f{«ik» i'##dlrtg liiafe© j^$>tllni& W
to lo.ver#

V i-siirkat sorjtlm©® firm* £^hdrli&.f® of uara
r© atTilting ' lofedlng. Fo^4 pri e^s e ' ' n a,® firiss* If^-

proved demsid a. . .?atfe escjathw^^t. Colt- .. k^js^ linm»A

Bill ^- firmt
'

. . . . . f -wm^k^T foT m&%mm %ml mrXheM
aoa»d ?^^htii«i'0 for tis«i m^k; dosra ©/ f*'0«fe» .t»M|5j>l«g pointsi*

•took* t0rk ./iigmii Biilclwir* spiles g^^a^^rwilj? m&kett

woakoT.
' to firr, -

' rt*

1..... .,, ..0 firm «i$t ., ; - .^ a dtrluf 58r«®SK»

Prodaot.XoiJ ^s©<jy«iei»lttf aupgli^-m mi mrk^t^ efjp«ai®;ll3? of fMttf
ffr€i40tt, ' Itel^"-^'. ' TO

: o tiled*

^TiBt» -

prlo^ns hcid fel^.j3itjr t&rfdortoi^ for th« bat
profit taking |»yovf:'Rt@d uny mtmrita^X Mr^nm^ feini oloeo wn*
only 8li,f' :

'
•

—
,

,

.. - ,^ ballioh

Chlctvgo i>ooo!r.'boi- -sthoet «,i<SF©ueod. 1/; OfeiOfe??o i)90«lsl!»ov oorn
ftdr^nood 1 1/4

SJpot aotton pi^'loos ©dvfemjod 1^4 polntu daring tho ro«>k«
Bow ^o-rfc i^Q&mher faturo oor*tr*2ots ©d^^.Mod 1J!.9 |KJliiia#
(Pr«po?ed by tho Bi.t» of Aerie* ^itson.)





jeoretery's Office HAILY SiaS3T Kovea'ber 7, 192g>

Section !•

ladi&n Grain The Philedelphia Lodger to-dtiy says: "Demends

barRO Unlikely from v/estcrn grain shipping interests, supported by
the American Ferm Bureau Federation, for an emtargo
on the shipment of Cenadian grain through the United

>ftt«8 daring the present congestion of traffic, have been under considera-

m by the Interstate Commerce Coramission. It is likely that a decision
• at least a response to the protesting {groups will be given by the com-

.•Ion BOon, but it is considered doubtful whether the steps requested

ill be tt-ken by the oommission.

"

lal Stocks A survey of the ooEijaeroial stocks of anthracite
and bituminous coal throughout the country as of Octo-
ber 1, made by the jb'ederal Fuel Distributor, indicates

kX on that date commercial consumers had in storage approximfitely 26,000,-
D tons of soft coal, as compared with 27,000,000 tons on October 1, 1S16,
d with £8,000,000 on October 1, 1917, The announceaent says: "The trend
production has continued upward and coal is being added to storage. The
jreaae in storage from i^^otober 1 to Hovember 1 is estimated to be at least
aal to the increase from Beptv-mber 1 to October 1, so that on lloveraber 1
ioks on hand approximated 35,000,000 tons. . . (Press, liov. 7.)

riff Revision Asked Applications for the declaration by President
52 import Hates Harding of American valuation as the basis for asses-

sing import duties are beginning to reach the Tariff
Commission. The number thus far received is five, and

deal with chemicals other than dyes. The requests ^srill be subjected to
reliminary inquiry before there is a decision as to a formal investiga-
II, it was stcted yesterday et the commission's offices. In any event,
irioan velufztion could not be Invoked under the provisions of the

•y-ttoCumber act until it ha€ been demonstrated that an Increase of as
as 60 per cent in the duties fixed by Congress was ineffectual in
acting the domestic industry. Including the American valuation requestsi

eommisBion to dtte has received 52 epplioetions for changes in import
(Assoc. Pre SB, llov.7.)

''•otry Col. Henry S. Graves, Hean of the Yale iforest
School and formerly Chief Forester of the United £5tatea,
will speak at the conference of the Kmpire State Forest

Ddttots' Association snd the llew York Section of the American Jtorestry
•ociation on Kovember 9, at the I^ew York State College of i^orestry,
acuse Univi rsity. A report^wbich is ei-cpected to embody the results of
Jtreful examination &nd investigation ox forestry conditions of Ilesv York
Ma, will becoiue part of the data which the i'^orest Service will lay before
IpraBs for the guidance of the National Lej-islature in formulating reme-
tl and regulatory legislation on forest management in this country.
>Y. Timet, Wov.7.)

iln Marketing A 7/innipeg dispatch to the press of to-day states
^.anaaa that the United Grain Growers, Ltd., will not pay a

dividend for the year ended August 31, 1922.
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1 Trio© Curr«nt*9Tai« H«port©r for :sOT«smls«r 1 Uhjux

Be h&« £.190 begon to 8p($oal«it« in f«<rni l^nds Cii|^a4n, mren In
Iow», where furm Iwids ii.rc the h < • - .-'^ d In ' .

haw Bfeld, he la *»aXi«n m& 1% ^olrs;/ to more so beioro
gpplng.' a©or«i'fvry ;Vtiiit.o<j, on ist;iap, Sfcye oi5© r«t.'.oon ia
thtot, 'The lowest i^iAA 'U^'boti&TU in the altloa fere g-f^tting

higher -u^^u then ekilled fdna t.nt mayay worklngraar.

are «arnli;-g thais aen who their furmn* fh^ reBtt.it

of this eoridUlon,' he prediota, ^nill b© thai m^n mlXX
le(^T« the ff>.Tm\ the farrser will m% G?»ntiitu© to proaaoe
at a lose; th© irsen ©opeoi*;:'- '""i go to the aitloa.*
Sfhie ie Qaite in 11 n<? i-dtb :.u?# m ridJ^salSng- ih©
fropoB&l thfit '>l®oo.nain f^rmrs go «i#6;|Kir iiato djilrylng*
hoae it&lry booet«rs, he Mid# only tli© iwcofsie

to be derived, tj^glaeting to i^oS^ x tfe«! es:tni. work 6.Kd

longer hoars tbstt ^^ilrying ©ojapt^ia* * .i-.conofclo Juatioo la
aeen in th«j re««-r4inf; of ir<dlrldti€^-.l« ii3 proportlojs to their
•ervioes to aoeioty. "

* It the iatroBg i@ i4.ble to aontribttte
•ore to the iiatfete through prodaotlon or ®€S3*vl.oo,* a^^a
f«B« Carver, Hhe JitEte m»t alloiis? him to profit by hla
euoaeaa; &nd if the w&uik ia anf.bl© bc^o^.a©© of bodily {or
oental) wealcneas to oontrllitite ttnything to the stroagth of
the iitfjte, he mat f&il* 'th^ ^Xntm mr^ h - - '^rt %M iattor,
Iwt it nuat |»e exiled eh«i,rity and rjot J..- a.* iiow let as
aae* The prodaotion of food 1« ^ fr#mt eervlQe an Id*
diapon8«^ble ane; bat It la not tho onlj oervioe th«»t Rsast
be perforcjod for b sjlvllissed oomsu,rrity» 'i1i©re are 6,448,345
far»« end the trelue ef the product l?^ 1919 mm |14,755,364,-

or |2, fana. In the 'mm jim.T there ;vere El.l^^S
ailla ft'hioh

.
. .A the oereal pro^lacts^ of th© ffcrnass and

added by th©lr l*ibor Cj^$S>,080,5S1 to the vedae of the farm-
er'a greiu, or |1£,755£ per mill, mmrl'SF six tim» ssaoh
alae ea the fiirser produoed; yet per tsmn in the mill, the
Biiller reoeived only |E,970 efeoh of the Vf&lae protlttoed oom^
pared with the f^rmre, wfho i>7*odaced onl:- - ^ r -^ictoh

ralee* Where's the injuatioe to the? .... ..o

ptioJcini^ lnd.a®try'# In 1^19 th<ir^) were I,31ii ©atfebiishra^wta
which added to the v<.lae of t-be " -r's live atook 4^-463,-
S61,0ai, or 4256, Sa9 pmr |5i«>nt, 147 time© ao rflaoh

Telue aa the ff-rs produoed; tend yet all the ^yorJoera, inelod-
ins aaperl"* '- -^ta, cito,, ^.^ho edd^^d thtri Viilsie got bat
tSiMC e»u . . fell m^nafeutarfrs« 'I'hero j?rere in XS1S>
S9Q,105 eatftblishjsenta which fedded by their Isbor to the
rear latterlele used r&lae ' 1 , 3,320 per
ahop, febout 3t3 tiaea th<? . ,; yet the
workers and boeeew resjs^lved &b th«iir eh«i.re only aboat |.^,75£
eeoh* Where* a the injaetlce — to the a^foTmer?"

Argent Ina ia now on a noreiiil bfcsla *i th re©|s©et to
atoeka of aerohfindlae on h^, nd, nc#? buil?Unf, r-iAlwn-;^ trjiffSe,
acrioaliare and ahipplng. {i:*Y» . Icaoa, l^<yvm 6.)





^^OB «Altorlfti on "Butt©r 7im^n in tb« aoath,
'

tf«w York Coimraiiil for Ixovember 2^ a^y»: "
'

*&

TiiiheaX ttonttf the ootto« (sroj»t rmlcM^d iijui

oMvt prlmlliy© raian«»r» it 18 ov#rwh®lm®4 Ijy the eoii w««vil5
and thd «ooa»t of lorn from i^o -e, or'trsl<&a!^E3i««e mA
vftsttt 1» to ^r^ftt in » einglsj - . at if Jt coald bo paid
it wottld ertfifelo tho South to do its mn flnuming ^ithoat
roooamo to tfeo i'odor&l '"' -ve or mj oilmr 'Jiu^

Tory flrit ejetter to bo <. , .dod to la th« o^. ^
i.on of

tho bolX «r««^il« ftilc &m 4me if i:m fowrjsi will do It,^
but ftt prosont thoy <io .not know how» fh> • otild li« Qhmn
how and t,hf»r! forooii to ssrork by whatemr . .ila mi^^m might
bo r.eOoosery* Itt&r tho ^sotto-n erop isi rfciaod th# isoxt t^lBg
to do iB to jaarteot it with mi little w&jst« m ' fh«!»re

thofild ^« ta nm ©othod of fe?:ili,}ig, for thB pr«i»i- ...ad l«
wastefal in th# oxtreiao in th««^ ia:;rs of hismr^ trm&port&tlm
oosta, 00 thfct tr ' '

-
* fet-T© to fee bi^.io«l p -"^ in-

stead of *,'«ight* . .id "bo refOKS in th , : of
cotton which" fte nm priitotiood in Jast fluiyi thiwory* fJioro

is no roftaoR wh:; oatton should .r?,ot %^ i; :• -tad asud gmdod
jast «B praiiis ia, fe,wd sold ons In^pc^otlO:;. ^ tlf i<j4i,t.«» lis*

atesd of by a«sD^Xo» it will foo fotmd th€^t tM |f«3r to thi» is
in hcuattJa 9«lf isbnos:;. right in tho aoath St-solf* 'ii'ith the orop
riilaod imd fc«JkOd, the n«xt t]:\ina, i® to t<fsli it so that tho
profit go«» wh«r« it bssflongi!, to %ho prodaoor* '%is oan oaXy

dono hy proper ^?trarshoaisiBg, hioh will mrrj witl^j it tho
•ImplifSoii tioR of th© flfj«%?^<s idl prolil©.©* fhem 8b.o-aX4 he a

©y«t#3ij« of T^Tiil oroaits, »«fp&r©.to fro© th®
••nro, which will o^vrry th® f&nserr tr - ^- -^tii^g to
hcirreet ^dthout ta>« nm^milj of saort,,,::.

;

. if"<s*
' If

those things oan b«> eoooisflioh^d^ &rt-n in ^ert» St will do
fsr more g;ood thjya sorrowing ov«sr th« '|?#at**

-a Ltthor in 'i%o '''hilfcdoXphloi i4jd#f«>r !?OY<,&.'ah©r 6 etiBtoa th«tt the do-
(BSsylTfinis ttftxid for fgi,r!S ifvhor cont ' ^

^ to «-
: the ^' ' "•ding;

to JLmlU Coolhaugij, ©apor: : iiler.t ©saj-u , . ....^v,®

of tho Ponrm-jlifaniE Stat# ij^partmnt of ^h'or ©nd ii^dijatry,
slthottfh r« ' sisafiilXy i^c^C'llm thlo tiase of

to oity ratos for co^t^^oK JLefeOT.

flit Usrketlng fho oxooutiv© offioo of th« l*odori„.iuu Fnd/.. -^id V^^,o«
tfthXo C^ro^^ora, ino#, h&e hoer? t»tit.bIiahod et $v^: t iJt»,

»•» York, with OonofftI r. ••• -.r Solo in :.) Arrfen.;-ro-

fflonts haivo l&eon coj«pXet«>c , ...rohj tho X4Q at i.- ^fficeKs ot
tho f'iorth /sEsci^ioen i-'rtiit l^ahjmm will h(s. tr€i.naf#rrod to tho
#«dor&tod X'Tuit t>,nd ye,:^e 1, iiic., on flfana?iry ^t,

the I-'orth isoriofcri "^^ith its largo ton-
fitXretdy ajwder (3or>,*.rf:-ot, thtts hocan;ioa tho fO!ir*ili*tion on

whiob the I'odor&tod .rraSt end Vogr - ra is to be
baiXt ap ti.nd grofotly ojpsindod iin t . .. to t*yto oiir©
of tho organiftod, at^^ndardiKod , oc lire tonniigo brought
in by the Farr. ' . 'fhlu ei'^***^ ^^*» oo0p#ratlvo
friiiit «.nd ret^tj". . -. c . lOrse of ?h© ooitntry ©. grower-
owed »nd grovjor-oontrollod oooporetlyo, rjon-profit Mrkot*
ing tigenoy, auoh tie they huTo ion0 boon -jfanting. iAmM\h»f*
ITsws JUotter, iJor.j^,)
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jl0% »{ild jB»m &• Bennett In & r&^ent circular letter, 'i^re lilc^

ft ttejail boy going through dark wo^ds who fe«&rs wery
•li*dow i» fi p»»s«tbi» hmtm' l'h9 ^mln yatax®© M Am to

fo
into offeat .18 on© ©f tb^ae hm^m* B^tt ti3*;it ia n par©

•lusion* It 8ss«y oart^il ih« ntiisb^r of ci^irfett^ lind periu-.^ps

do »ono dfiBftg* to tfeffl prodoaer tb@re>}3»- r©^Iaj3 ir,g ; 'i?iti on
but It oan not r©dttO« tlm voluns^ of gT?-li3 to "fo^ .od,

thoafli ftB ft 1te#fcr In th<3 d/i,rk «fOod« It Mij temporiirily soera
wmT « of trader® ari> «fti5?&ys -^irtlaoaiife ffcatoi* la
any ffierket r;h-^r« this vs^Xae of th® Rstrlcet to the pro'^mm
depends on the forejidtlj and ©barpii^ss of %hM oo®p<a tition It
isYltes «tnd Qr<i6.t®is» fK« OralB l^atat**!!?® j£*at 1« only ai^othiir

of th« Uina^rabl# lm» put on tfe# etfe.tut« boisfe by »j@j5 who
fe«X that •acmethlBg mat "b^ ^om* -» Xs^Afa mde 'feooiiU®© the
laws already m %}m uti^tat® hmk are y^ot #iiforo#d or do m%
a«ed to bo liirokod. fhero ^me i&iapX© l>rot action In #«i«Etlng
Xa«rs to do ftlX tti© ^"at'4r«8 A&% mM p^»ti%X$ de of benefit
to e,ny mm m ^hmrl^Xtm Im l%k^ this -^^ip reciXly ©ffetjt
adrerseXy *iRy gjjm who --f&nte to ttm4& in grain u& buyer or
•aXXer of th» ostah or to 0f«^dX«t® in fut^rm mA is ^s&Xl-
fitd to do «o» B«t.®iiit®itif. wlXl to ors Ja«t th«' mm m it baa
in the paet so far grain traderi aris aonoarr^ed* Bat
aa a g;rois8 if^tr&alon. of privr^t© rlfJit, riid aa a mm of i»-
toXerabXo l^flsXetlT© aj^d i'^'" "' ' -'lGtjio«, it oaght
to be «et aside." (Frl<aa i)^>rt©T, ilov* X#)

ntead Xieod ^::fi«3rsoB Hoagh w^ysi l?i a ©t&t^iaoKii m '^WlXd Mf© of
aae A»«rivja," In HslX^doiphla liadprr fcsr Umi^mtmr 6i **fbera

teerretlon ere some sslllions of ^re© of jpsibXle is^nda opon for hoisa-
•tead fiatry to*»dey, bat #yor! ia tfet aesert rofio,r>@, ?j'h©r©

the hoiaeataad la of MO aoraa i«®taad of t'm oonr^^iRtloriaX
smarter matim^ there la m% mmh X^id raiaXly m>rtb filing
an iinXeas the *aettl©r* intanda to mil oat mon ha
feta hl8 putmt* Th& Wf^rai^a hoi^staad In this i*eet to^dfety
it only a XegaX axaas© for ctarriBg a wo»?3 to da«itli» flia
i»afid ^>f,flae fixtures of acreage of r^mAnim. pubXlo Xa»4a
aean nothSr^f at all. If we five oar aoXdlors Ijinda, wa ah&Xl
bar© to reolali^ thao firm a^ras^ or desert* 'i'Mt ^mlB more
t>> ' X,£g an acre, fba dry ferssar, tlia little ,

6i .... ^-hOEi«ato?sdor» tha neater or the tfoi^Xd-ba &hv. .^. ..

oft«n 10 obXl gad to gl^a ap th© flgbt* ^htri ba doea« ftojae

big fallow la al»ys - '
- to buy him out and tfcrow his

:i^toh andar the. bl^ . „-,. a'o^-d*?^ th© big oos^ lae^r* doaa rjot

Itiaitida under bin fonoos ®,ny Xsi.i3d to whlob be doa» fiot b^va
tltlo ^ or T • If the - of one of tbaaa
gra®t '

. of .... & raal eor. ii-m%.s%^ ha h«» a»
om>ortanlty to do food for the Aimi>:.jmring %-lld anisiala. !t'iHf

first thing the neator did ^ms to kiil the^ l&ct bafft^lo or
aottrXope or dear s^ithin rauQh of hi& Xj.nd. aa atUi la trying
ta do tb^it* ««« Marie© we hmv© faa4«:Xlat» yee, bat of a
baaafloont aayt for one© in « way* tVe ooald 6.Xmo»t be dl»-
paaea to wink at the aiathod® ^ v. t-^- aos^^* of tMse ii:ir§o

bad laa of l««d ware &aq<jlrad . . la hoXdlaga, if #a
ooaXd b« nara that aXX of tbata arentafeXly waold be er«otad
Into parsiawaat ga»a rafaijao, prataotM ©t laast by the la«





SeatIon 5*

iltirt pr -oent, ^ie« i-arrofr:t-i'rr: 1*'! ' for lloreiabtr 1 myni
••it ssffcB £.(.otit ti-ifcl ti&e, too, :..>nry iiilljft^*, sow
8«i>r«t»r3r of A^ri^sal'var*, as a rep'r«0«i^tfeti?« of tine ftiLrst-

ing in<ltt»:ry, i^i <i Coneervdit Ion C'^ * «^.t itana£.« uHy,
T«nlar«d the pTophmf th^t »fo«d ..

.
j'>®vtr go

TlJtre rafey h« then atiid, 'p«ri«>diG r&M^tims dtie to
r«*»or.« ston trolled hy iMiv " ^rfjtnl^- '

'

'

^•^
,

g«rna of tho pfc«k©r hn& »to.:..\: „: v4 grain - •
- ...^^.s

w«r» then in hi& ralnd) bait the lowest pc?mr*n«.nt Iw^l iw
th« :

:.t of ,.f©M0 h&a hemi •i>d#» ' i not then, m
ono ... «xpr©8i! ftijy QOitoen: il'^fi? -m InA^mlrlml
wid 80olji^i »l|pr!tificwoe of ^ eonditlon wlilah fCvVOrL^g
th» of f -r '

:

• ©TS h© me ' -Tly ; '
' '^4 lJ5,

ftXthoa#i It prt: .... ..... mrt^s" t:. - . of a-, uria,ht4
Indostrli&X workers the.ir faal.ll©«. M% hln arithorttft-
tlT# dletttjrj %hm mil. t.ijs^^4, as it met a .rfituraX rtsi&pQnm
frm & 6oi?^jr«a» who©« oteje^it to oortstnre rmtiorjal re-
•oaro«0 f^nd to ln«re«©«i p#3M-B^Btl7 th^ rolam of foodfttaffi
mrina&IXy c^A in ori^r to Iqw^t Ihfi ooot of lirirjg, or
«t le&st V. ... .m. %h% rlMin$ amt of fo0d« it wa-s not eo mmh
QGnoivn for tho f«iTO€iy %hm m for th^^ ^sfinmmTt th« mn Im
towe, whose nt&f^m then wore dior '

'

" llj low comp^^i-riM!^.

aflth food pTi&0& doe to ri'^in-* t -a© *0T'ssrha«,4 of
olTiliss^iition,* always by .tJs^ a^b^n rsth^i? %hB.n by the
rural popitXatlon, wh,ioh 08ill^i#liie vsrldos •earieonrttloij*
mrfmmn%Q of that p<?rio4» .Bow \hm Qlim hm pesac«d te th0
ether foot; aisd the risin^^ aoBtn of m'hm prod act ion with
tli« •xtnnraf©«o«8 ©f ^avernrn^jrite »nd ^ eoneiden'-ble loss
<Hl • sfirkot 9fh«r« onoe thu '¥©1.1 fi:i«^* ivaropci&K. b-uyer
viit oonspleaauB ban fcroaght tjfeottt a aitimiloir? wliloh ii&.ic»»

It Aiffioult for the afcXaried <slm& an4 for Vm t&rmTB»
th* prlaecr of ^hoa« prodj^afs j^ot y«?t r^aoverM to a
parity with thos© of Vm %hin$& tfa«y mast ciOf!Sii?ne»

"

8« iioar4*'ff X^iryman for T'two«(t>«r T '"^ in e«itori»lj
"An Indtirtry of fsool^ afs^fKltttd© evnd 1;:

,
r>o« to tlse wolf&r*^

o:" ' le of th.i© aoantry kfj^ to 'ion's permnent
v.^-.i- . ^: dosorroB friMtt©r reoognit,io,;. sslraply a dairy

dlY^ai'^n \n th« U.a* iJopt'.rtr»«t of i.|Tl«sal'ta''-o« khotit tb«
tlaa t.h&t wo onto rod th© vrorld's '"ur, n rtWRilior of Sftlryraen
latoroeted "t'lr©© If.'''-— plaus thet the vi&Iry iJiylsloB
bo oada a , bu t t.h<e» ^ ;, of tho «?i&r am! tfe» rtffid jujit-'

«ant period th«.i. follO''!^©d lt«u th#!B to ©uspoiid thoir offorts*
Ho'-Yover, i?© tbink tho tir.-3© bfc-S urrlfoa ?r.h«!£! tho l&edora tiaong
tho 4airyQ!0.r ahoaia t;|rrsin pat forth effort luj pXmu to
liaTa tho ditiry ln«Safitry of this eoiantry proporly r«?ao,$nlsefll

th# Ofnltod Stf trt- iiopcTtaient of ii.grlo«itcur»» It will ro*
quire an aot of jos to oiov^to the j^lry i^irleion to
tho -thn% position of & taretia. fho dislry industry
has -0 80 i&rge isr ' M '^^mi ao smny rfvriod Ij^itoroata tri&t
it c t ho sorvod i. iy fey a divieloyi* it nill he
« 7 to aatikhXlah a bumaa whloh or.n render tho de^iry
I.. ' i ciista of thl© 0 ^ '*y tho kind of ^ervla© that a^ indua-
try of saoh Xsrgo .i.. . --ame £4*Agnltu,d« 4o8orrea»"
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fm iTOdiioti Sw» 6s toila prim.-::; .;-.<:-.o.lined e&rl^ %ut l<^t©r buying
o<^aa«A r<3f:.0t!.o« to hi -^hf^r •

' rmtrinte^

000 bushel© o©rapfcfed with rie,S9S,aOO dfite X«'8t

y«iir» Cor?i ' iXeA tmt Jr-l^;<5»^^ , to f;' 1h

I r«*4lly atrcngth in •nhm%* VlBihl^ mmly mm 6,006,000
bu«h«Xt uomi^feirea with 18,691,000 l>aBheX« Xmt j&mr* ^^hi&^go
£ito«ab«r hi^h<ir f-t 01*16 l/S; cthlctM??'© i>f^o««.tnT>.^r cfsrrs

hi filler at $W»

com 11^ i m» t '$ip)X'l^m ?30rn 1X4** f*^* ^ ''Mtm m%& 43^'*

if^; JSo* 1 d&rk Q^rthstrn lis i^orth i>«lc<5.ti;» , *, ;

h«fer4 wiRter ^.e&t In ©cwtrfil % |l*iK>«.

Chitti:. 00 hog priofte 10 to 1§^»' ui:,iA«r th»n ^fetardia^'a

«r«F«e«f haik o,f aalet^ to C^;*TQ; teediaa tvM gf>M
«t«er» C4>«9^ to Cll*60; bQ.toh«!!ir f*M. biilf©r® ^ff*Ui to
|10{ f©«i4©r atecTS t^.OO to ^:7«65; Xl^dat rsedla©
?06.1 o^arftS #7*76 to CIO5 fj!.t IsisibS ',i^:.50 to ^.14*10; tti%

mtw to I7.7&*
J^ow Torte i^:6,.iil3h Xy)^ of^l»brAgo to ii8 jnar tors balk

eoet oit^r miirk#t8, |16 to ^iiO in Fi!i,ii«id«5ipliii^# ito^stia
«1r04k is to |14 «saterfi {rateirjtcti}*

B^-s? ^^orlc g^^jked rotandi s*hit® potet 1«1^ • 1*35
per lOO llja* lodlntc ejfi.rkot©, sll^htljr ,,er ..*o*b*

: as pol3F»t8* ^T^m »^oa,fitiiin.s ^tefwl^r il*40 to
|i*.vj in v-m Yoric .Boeton* California iec^b^rg lottuoi^
C4*&0 to ^6 p«r or»t« in ChlOi.-.j;o* Bew York «iM Mlt^bJ.

JBiadwln «\p|;l<3tt i3«7& to |4.sa ijer febl* in 'Bm tork .

Chifiit«@o, 13*75 f*o*b» ahipp lug points* :uidtU€;tf©stern follow
otiloDd Bteevijf city acirlcot®, rf;ji||i«,§ ;,l*©a to lOO lb»#
»«w tork stocit I' 1*40 to |:'X,75 ?i«w Yqt\ «*.«d Phil*. dolphis*

3jpot ooltOR ajp £ points, olosirj.e; at fA^B^f P©^' ll>«

»«w tork i^^ooKber fu tuTf-ra «5oitn 11 pointa, oIoslRg «it £&*S(7^*
(IV«piir<ftd hy Bar* of .Agrlo* t;^on.)

itrUla a.r<! Avmig© aloolng prlo« tfov.6, Kot* 4, .Uov* ^* 19£1

I an* iitoaJta »8«45 t»9*05 74.20
' i-v.^x Joar*, BoT* ^0*16 K)*a7 72*^^0

iiiimafiiii mittimmmmmtKik
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• Secretary' B Office DAILY DiaiiST Korewber 8. 1922.

Section !•

ifretf to be Celled Congress will be called into special session on
Vorember 20 lovember 20 by a proclamation which President Harding

intends to issue not later than iYiday, it was an-
noanced at the v'/hite Hoaae I'ovemfcer ?• There was a

^t qaelificfetion, bat it was indicated thf. t the President has fally
B ap bis mind to issue the call. { -Press » IMov. 8.)

iBbargo on A Chicago dispatch to the press of to-day says:
H^ian Wheat "An embargo will not be levied on Canadian wheat by

the I. CO., bec&ase the commission doabts its legal
aathority to take such a step, and also because of

rehension over possible international complications resulting from such
Tastic move. A telegram received by the American Farm Bureau Federation
•used the request for an iuEiediate embargo made by the federation in be-
f of its membership of 1,500,000 farmers."

« Against A dispatch from Augusta, Ga., to the press of
I Weevil to-dey states that bankers, business men, cotton

growers and manufacturers of the Southeastern States
will meet there in December to start a movement to

!ore cotton production in the South Atlantic Sti tes to normal. Best
•ds for fighting the boll weevil will be discussed and pl&ns made for
txterminet ion. It is believed that by the employraent of poison the
11 cen be sufficiently destroyed to enable the South to produce a
al cotton crop in 1923.

) Car Shortage The flew York Times to-day says in an editorial:
"'-fhe largest loadings of rsi^ilway cars and the largest
oar shortage are naturally reported together. At the

M tine, the railways' earnings are little more than half of the *guaran-
I* under the Slransportat ion Act. But few cere how the car shortage ef- •

ita the railwtye. Uany care how it affects the public. The federal Re-
fve ^Obrd, in 'its bulletin for November, eeys that the car shortage is
D important factor in the cur -ent industrial situation.' Being interpreted
la means that lack of railway oars limits profits and wages in ell in-
Itries. Seoretsry Hoover has sta ed that the 5 per cent premium on grain
r export is due to the in&bility of the rail.mys to deliver the grain,
& that 'this premium does not add to the wealth of the farmer, but is a
rect charge ageinst his just profit.' Moreover, affirms the Secretary,
• CBr shortage 'levies a direct charge eeoh year on both the producer
^ consumer of the necessities of life, which c^raounts to no less than the
re cost of adrainiste^'ing the affairs of the if'ederal Covernment.' Prosi-

i:t Harding must see how much it would help him with bis taxes and econo-

Jf J-f
Itr^er profits and wage pajrments were to make tax paying easier,

aividuel Investors in railways far outnumbel? railway workers, and a living

^ for the railways is as necessary as for the wage earners. ... The rail-
fl are now carrying more freight in proportion to their investment than
••r before. Their effici enoy was never so great, despite their handicaps.
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pluultuml In ««ltorliil ««titled ''The He. - of ihe

t««tlon ri*ra«r8 to tho Dootrln© of t>b« Ing / ^ ^iht Haar
iitij for Urhon iVoriers,** ^•B* M&.r»h- ssfeys irs nOBslu

World for rov?MhQT 4s "It Btlli ' tru©, o.: '^^O'^ree,

thjit th«-"© for© plenty of nE^nifosu.. ^.^ ..<n» of th© old dlepo-
iltion of the f^rmor® to sttrilitii© the rel&tiye dis^idv&.ntiiga

©f their eootjomle »itai5tion to the gr-e^d of *; ^'^'liierj, the
•jrtortion» of i^ml oorpor&t lona teoi6t®4 m^:-' ^litaTi

iMinlteT* or thojmohi mill oris of •.Vfill ;t -^^t;' it la
6l80 ft fmt of oORffison ol&s-eirv&tion that inrin^ th@ p^st few
joftrs thor» h«.e oocarrod ateEdy ahiftlDf of the o-tterrtlOB

of the ffc^ora frorKi thoeo former ob^e^sts of th®Sr denafiOla*
tions and aii luor^sffing <3tlr«jotiori of it towtJ,r<l8 th© Indue-
trlfe-l ttrb&n woricsra and r<- ^-'^-^-^srs of aerv'ia^ from whom
th© ftrjB^re Mat olst«i,in, ir? ©-^ m tor tho |iro4aiat© of
their own toll, tfee lieo^sseiti©© Qt llf© whlob tiia f^rmo
tlieiMiolr«@ do not ^ield* 'Xho first tjXmr evldonoos of thia
new tiiYn of th« tnoaght© of tfet® f&r^3?«^rif followed alos© upon
tho «n&otK:ent fey Con^r««» of tfe« ii^u ^ i,^t ©©tafellshlrjg
tho 'basic ©Isht-hour 'isorklng da-jr to. ^.r.v.; #rnir® bod^ Of
rftllrofed oLii^ioyoos in ooar?try an^ 'fej i8apllofction set*
ting ap t.hl« norm for tho pro4aoti\ra toil of fell workore
In Indastry. r^ofcody ljott«i?r thmn the farmers tfeotsselvoe

^
thfct tfeo #xten»lor? of Xtm prlmiple of tb® ©Ig-ht-boar work"
Itt^ iay to f&rfalBg coald only rogalt ir? so mr&m & docroae©
of agrioaltariil produotion Umt t,h® arlmn population #v«ry*
whtr« woaia ©peediiy fe@ aonfroritod by fismiuo aox3<iitions i»
rospoot l&oth of foodataffs mi of ©.friai^ltiirfel raw 5.««>.t©ri«il©.

'iboy perts^Svod, too, thet it w&a exp«at@4 of ifeom th^t th®y
ooiild ©ontlnno to vfork tlu*lr oaatosary toji, t^^olv© or foar-
toon boars «i d&y. In ordor thet the 9«.ppXy of tkeso thijipj
lit tho «li»po»«*l of th«! arbit» population sai.;fct aalfor 310

41«iR:atiOfj» in o'ther -^ords* thoy iaterpretcd th© oig^lit-hOiaLir

workin^: ^^7 6.» roe&ning for %l\m that they woro to h-9 pVL% at
6 por8i&r.«?^t 4is«t*ivfent®g;® iyj oomparlBon with th« entlro ol&»8
of Irsdaotribl tA.nd iirbah workors fcrid rc?rid^ror© of «#rTioe,
»lx>c# th©y Ka»t li*l»or b«r<4 r*s e?or t.iioy did, whiX«^ -the
fraitB of their l&tor i bring thojs in <vr ^ only the
loftoonod. Qosnt ity of 1 : ri%l i^nd arfciijrj . .

•orrlooo whioh tho Intro^actiOR of tta© elgbt-hoar diay in
indciotry ersd arbf^n er^sployciento. i;- '^•orsl of nooosslty iia-
piled* fhia w&b tho postare of *. a £i8 S&otvveorj th4» f«>r9j*
era f^nd tb© indaBtrial workora In this ooantry for tho two
or throe yofera th&t elapsod from tbo tim of the omotrsont
of tho ^dai^oon kot to the boflnnlRf, of tho t«^rril&lo proo«»«
of prloo dfl'letlon whloh aot in toward© tha ond of li)iO»
Xkm Hio fttrssors diiJooTerod, howoror, tb&t thoy :<?©re to
•Xj^rionoo tho distatrous effaota of the srcfet decliito in
pricoe to ft groKtor oxtent th^n ©,rty other a(l&8<5 in society,
whllo «t tho mme tim tho industrial i^-- -b&n work«r» h&d
•omohow »o ictr«nohod tht?ffi!scxr©8 th&t t^ .. , «r« i^hle to
•old liny oonjjldenable dc^crrsii^o of their Lioney r©ma!?©ration»
• •• in the oyoe of the fferaiore ~ - ^stri^i fend urb«in
voricing olMA 1», thoroforo, oh*^ . ^ith & do^troo of

Mlflshnote and grood thpt cer> g^aF.-^n.-.ly bo asatohod Msosg tho

n
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old-tiM exploiters of the lurrioaltaral pro^^Hoors. 1fh«

fumorSt tberoTore, not only ht^ro m <

'' with the
doctrine of *the living »9ae«' i'or r^i. .. .ployoea or
•iny other ^roup of in^aatrlttl and ur^if^r? vrorkftrn, bat they
regard ll eiW Ing^nioaai d^svlce of It I©

proposed to i.nor«ik36 &rid. to perpetu.-.- , In*
dcfeneible isproportlon lotj^cen their own ©oonomlo let
»nd ibfet of the Indastrlf/l ar.d ?>rbfin 8 In

t*« The ji^laultarel pro^iioers ur& ta,: ,

.
, .

../or In . i r

sjlndB r;;£>.n7 p08'/'ible eitpfd I-'ntsi for ris-ihting the eoonemlo
tel#»nae bet?/0on thfttiiaoivea t nd the *^rhun popalnxlSon* And
•one of th- • p4i.ont8 hTi' no me&.n8 oofsfort*5bl« for
tb« Biribfen Ion to aonteaplete. it is not oomfort&lde«
for Inolana*!*, to find n i©4ifilir»g Montferm br-nkisr writing to
his Itew Yoric oorr^^:: '-TdeBt (we qaot© froia *fh© Baoho .aovlew*

of Ootober 26); ' re aro nearer dtrliclng throur-hoat th«
Bort^hwost tbfei:; iiivj hti.fn over bef»n bofor©* Ihi^ is
not d 1•aatlsftat Ion with yields, tut -viih f^rjiiing && h
bafiiiioo8» l-csCfea^e they think «v©ry oih«r lino of business
or If'bor 1b being bt7tt«r pfeid for work don©.* "

In Mi ©rtiol© on ootton, l*he AnniBli^t for I*ovai5b«jr 6
tfiyt: "^.'arinj-i; tbci l*:^9t rnvmn^l 4?,^^ thvrc hftis even h&m
»oae chiingo in thf! t^ttltuiie of th© tr'fcae. Heretofore there
bee beejn no InolinatJon to follow prl«©a Mp, btjt r^ithor &
wlllingnoee to tt^kn (toiiort on recoeslons, but r«io«?ntly there
has been soj»© tipblddlng of ootton trs^^te tifv^ i^^^ more
end iBor« of the »t«iple is goln,?\ Into tn<^(i« o uS. As &
Btter of ffiot, th© prest^tvro of now-orop cot tan on the !a&r-
ket is not hy tiny m£=!«.ne h^tivy jg-s was th<^ af«s« aom© two
to three 9re©.fcs f^nd it np/f^fcrs rsow tb&t th© dleposfil of
ootton i^lenters will b« on & aoelo thct Indlor.tes loss
ar^'»oy than ©fcrller In the sc? , y r<< also, it W'ill Indi-
oste f» f?r<*Gtor oorjfldenco in i , * ...rAii h^vltig di»j,^>!3ed

of piirt of thn-ir urop st lower iev^la 4*ro now nil'Xini, to alt
bfcok and let tho imrk^t ran it© aourae, offtaring « little
sotton no?f &nd the,n tho t>.dv^no«s viontlr=tte8* *lhi8 method
of disposing of the crop, however, dOf?Q not or^&te the
resoare that woald exiiat ?rero prloe® le»«s boayant, for In
bst osss aotton woald probtjbly ho aarapcd or? th« f»rkot in

C^ Sttter volume wnd <*lthln e ghortor sp^tso of ti n«? than
psicrs now to h« prol^ble. Anoth€>r fmt^r in the situfctiOK
ajr!doubtedl7 its the coneus r©|;ort siae Movt?faber B» It is geu-
ertsliy e:spe«tecl. th&t th@ fij^arifr will ahow & shtirp fsillinir
off unti the apturn in ootton r'-^c<-iritly hfts boon i - pcjcta-
tion of such i& d«svelopraent • Cot-ton hfiYlng &p;.rc close
to the }:5-aent lovol, it \q intrrorating to gjpe^uuxiivte as to
the Tatar© aotvroe of t- • - . to be no
rofcson to ohj/nge tho o 1 wooks n^p^
in f<;Ot, ever sinoe efcriy in i on, thtit thu anderlying
BituLtlon in ootton is saoh 0 for «i hi;^hor prios
level, ... ^

A dispfttch frota Victoria, keatloo, to tho press to-di^y
st^ys: "i*l«*ns for gros'lni;-; cotton rs 6 -sinter arop upon
thousr-nde of i&uros of Itnd irs the aouthern pfert of this

dt&te hftve hft«R sdopted.^
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-4- /'ovember 8,

ra Ttaftr.cy "'-i^li* S'rc>n(i of /bra ventirjoy'' iif the tiil« of an hrtiol«,
by Mfcrry S» veiiwi. In 'S^<e isninul%»% lor h'ovmh^r 6« in this
b« ««>y«J •':isicb h^a bo©n written al^oat f&na t^mnaj in the
Unltod 3ti>t«8 r rloas, 'ima nffttrent^ (Xpin-

lono htre hmn v:, , jsoisd oo? '. ing ti.. , . of tbo o)]ifa.nge«

whloh ar© tf^king plio«» Vcrlo^s oo^jrI seiaRs, rarisl lif©
•ttTToya, lOf'PAs, eto«, htvi? lnirfi»Bt5 ' th& K^tid

It la p''-oj*r«iily fc.greed tht^t, in -fMin;, ..... '.©8, i. .unoy

reauite In fi loag of fortuity, da© to the f&<it tiint met
t«n»nta teke cmoh frois th« aoll fct? they c^n fend ratarK
ft« little* if ocmtiaaei, this r«'8!ilt# in aoil poverty, d«-
t«rloT[*fction ttrsA anprofit«^bl« a0rioalta?til m«thod8# On ftocount
of th« oojap»r©itlvely short tin>© th© aTera,|^;e t®r!fvnt

8t&ya, only mm ti?© ?;in<i orje-ISBl;
.

ra, thrr© results &o
onetfi'bl© , .iiauojitorit^d f&rm poftilfctlon ii5 »«etlonii «h©r©
twntncy is high, ibis, in tarn, la & drawb&o3c to iiaprorea
rart^l oonditions, siJolt'lly oth^r^*'!®®* 'i'kor© 3«eis8 to b®
bat little doabt thjsl, on tbo whole, tenancy i» inferior
to ownership, mA, in mmn^ i& aorioas ^r.#o« to
Boctnd ©griouitur©,*'

|ia ftttaroB In crj ©ditorial on tiso Orfcisj Tattirea Aet, Th.e i^cono-
Aot alet for i^or©mb©r 4 mf»i "'i^he pr*ictXc« of hogging i0 a

grobt ogro to thojso ©ho ft^lvoot to siaob restT iotiOBS m thle
law proTld©.«« Xhs.t pm.otio© 1© iK^o^idBfly an ebaolato ' rseo^s-
Blty Gjidor th*» oaatoma th^t hm& long pr^r&il«id in the
tr&(l«« it lo an l.oa?3riin«ft to th© Kiillww who i& baylijg £<ri.int

vhoao Ojpor&tlons ©ai-tend over a (sonsidombie period of tiaw
And wb© Roedg thf5 fTotactlon affordod by selling th^t gr»l»
for fatttm delivery. 'i"h© sif^gnlttide of the biiyinijr fc3i^ ©oiling
of »nd otb<?r grfeln© on the op^is oxchfei^ges ' torrtfioe
wntny pftoplo bat tho ittMJlr«<blllty of perjwta&tlng th^m l&rgo
•porations m» rocently woll sot fortb by a pre a Id out of tho
Obio&i^ %6rd of *iri>do in th© stfetemont that thi; EOtoal
b»ndlor« of the grein 6b shipper®, roaeivors, ailiers, oto*,
ere gled to hfcve thie speoaliition j?;olng o« &11 the tiae
beettaso it ^irise ih&m & good ^rket to oporeto or? in their
•triotly logitimcte baslnesa. in the asoe of an artUle of
«ttoh prime nooeeslty as wh^et & plr ee .vher« one kriowa he
oen bay or aell »t aiiy time, that too on a Isrge S4j»le,
l8 e boon to all ooncornod. On© i^lgfet oonoelve of & oondi*
tion ander whloh th«re y^ould be only prlvat*^ trfede. fh&n
there Tfonld be all sorts of prices end every opportunity
for frfoud fend extortion. ^ bi.«:r open ."sferket j?rooi.«4iEi8 lt«
prices to the ^orld sjosaontferily. " rodacere heve tnede taeny
ette^pte to orip^nljce so be to proteot their interoat© from
the aoMOnt of htrveat to the tlsso '^'nen the gniln la delivered
to the ttltimte parch*i»or, bat nothln^j of the sort hij© ever
been eaooeSBftil* BuBine8» h»B li c^rnod how to do busineBB
•Ad, thoa>5h there lire nsfsny G.ba3e8, if ©ny grev^t dep&rtarB
were a&de Bll et onoe In rule fend prtt<j'>lce it vtould be
hartftil to producer, distributor &nd (sonaaser." I

irketin? produoer-otmed and controlleti ooop«r&tlVB llVB-
^ Btoek oositalBelon oospfenloB were opened on : oveaber 1 — om

Bt Bafffelo fcnd the other at Fort rajikeB &ix oob-
nlBB ocArBting bb anits of the -a istocic Prodao-

f • 11^ 5> * by the Pbtib mrma*\^.¥^^^».^iiwB iet-
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itrtnent of !• I*rp and B«i»7ioh for fiOT»fBb«fr 4 »f*y« in an etiitdi'lals

riQdliaf '*#fcra«rt hijr* been Icnowji to «ritloi«e ih© ';of<f tsrttrsftnt for
reporting tho al»e of xh^ orop« pro<Jiioi»d« Tbej' }mr» oI«^lmo4

thftt It pat & wm^pon into th© h&nds o.f th«» «p#c»tilfet€>ro,

forg«ttin>r thivt y^AMlt^m&n often rsB-k® th<??ir own InTcst i j^EtiOMB

ftnd b*.T« orop rti^ort© «:.h**<£d of the ^^iW^i^nfmnXt .Qrop r«-porte,

•ad purtlottlerly thoe« rejporte whioh indiacte th« productlo»

'toiuiftt to ft.rmre^» 'io kno^r ^h(^% Qm Beation of tha oouiiiry

iMit should help the in &noth«r section to
dtter^aiMv '^hdthar or not he Kh;u.,x-. |JlaBt or sow a Iftrge

£• ymTsa and Bisnoh. for .r^oy©iEb<jr 4 sa^s In m ^ditorlaX:
"Th* terM •iitf^t« ;U-ght«» i& hmomln^ ol^@©X«t#. It im only
ft oherlghed a«mory» Onv «jtrong o^nlnilizQd and mtermX
Iftd^riiX ?>ov»rTO«?r}t iu ^fiyixsg a.p th© riffet of solf goT#rma<^Kt
with the p#«»pX»*-8 o-rsn fflO)rs»y» «*• fM Fod^ral r»ov«rmjient h€i«8

pat BtAtcff tiosipetltlon with mmh ot-bfiy. Kr®ry 8t8.t«,

throttg^i lt» taxpayers, ia .for<j©d clOBtrlbiate to the |>»rlc

iMtrreX fend thesa &1X «ire inTli®4 to rmh iyi, amier tfe.e raXo
#r X»ir governing th© aiiae, and r,s#i^e b grfeb for its »hisr©,
Ski« good roads funa Is only on« lost&na^ of this* 'Mlj by a
ffiir-ffitohed strotoh of th# Imginfetlon o€i.« th« jTod^ral Oorcrn*

1
a*<it clfil» a rl;;iht to ooujitraat good roade oatsldo of the

I
idatrlot of CoXasfeie, ^xrnpt for ssiilltary purpoa«8« t«t,

\ tb«y 6r<^ doing It, or at ieaat coistribating tho tfixpttyor*®
•on^y toward® 'th<» \?ork and laying dora «peoJ,flo^-tlons* ^'Imj

•am aiiy b« ««ld of the K*aith-i-eT©r fa: 6 and th^ rarimB
oXh^T fa,nd« aaed fe« ^ brlfco to g-©t stfetes to glv© ap th,«

ri^i of 8«^lf goir«rnja<:i'nt#«fhi»n m tc'^Ik s-boat r^mlvin^^
(krrerrmmt t "•sr e^-rtaln projeota, saoat of m gra'fe l*or

It jaat t ;i it i% ^dft. w« forgg^t th:at we ^r© pay-
ing for it In tfftsraa In one form, or anothor. if r®oclToa
fX ,000,000 froa t\m GoT«»rrH»«nt to holp p^j for good roada,
Ttxae lijxpckyora not only p6y a portion of that earn, tiut

oontril:J!t« to th# snillions of dollivra devoted to ro&d bmild-
laf ii5 oth«r at*,;t««. in - - , m ioso ?riOri©y, for ^yary
Faderal oojsf^iaslon or act . haying IhB diKtrlLut iois; ef
•Olft» (?) !9onay h^a 1. al^ry llsi tha peopXa only
fat bfeoJt feboat half of wiibi .h«>7 put into tha pot. How mieh.
tatt«r it T^ould bo if the iitetes. ^so^ilu gv-t togetfior a.nd
daaido tb*5vt they 'miHa g t aXong without OoverfMs^nt isid for
road feruiiding, for sohooXa and for ri*lalng b&fciaa,
•p#ind IreotXy such monay &e is neadadi for &1X th&aa worthy
p It woald jaoney for tha poopXe itnd oat dotm
the 'OverrsmnX jofea fey aaveraX thoaaiAnd*"

*• "i'feo Indiena Farmr^B CJalda for Hovam'bor 4 a^ya In
adltorleX: ''.vitli Xjsrge oropa on hc.nd^ for which they tre
offered lo'^? prloea, raajiy fcirtiiara are Tondering v/h«ther it
aotsld not he btHt<sr to re^iao loan aaXl it for mora. And
thay err not elorc in th "

'

'-dg line. Soar' '>!'t*

X«adinf. eoono,!Siict« ^re ^ . '.ar. iir«il»C» - ^- >r.
Chief of tho Burafca of AgrlouXtnraX fvOor^OBaloa of tho iiopftrt-

-Icaltura, - -os the! -ro should proda©« Xaat
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IB ?r«A«4t« Voir* 7: Aoooant of ol^otlon ^ay ^:hla« go ^rtxin exeh«>n§#
oloa«4«

Chla&go hog priQ99 10 to loarer thm'i >-;.onUtey'ft

ftvertige, l«tlk of mle9 16.10 to |B.60; ja»4iafR good b«»f
1

tttt^ra iC.BB to ^ll.tJO; batcher aowe Kir4 hisifers ^^.SO to
I |10«E5; feeder otoers ^5 to i7»66; ' ' * eaediam ir«lght

T«&1 ce^lves vB«25 to (IQ^SO; fet ... .'S to (K»35;
f«#dln|( launlia |1E*£6 to i^I3»90; 7^«^rlin0ff to fl^*^;
fftt |4»&U to 4?«7&«

Potiito P5^'irl:r't3 ftlightl;^ %-©&Icer, Hew tork sufi ?erm*
aylTfenle m in& '^'hit®8 $1«1D to 11*50 p«r 100 Ibo*
In ft. f«w • ' !fi.t 95/ f#o*^* r/c^tern li©w York
polata* ! 16 ins ^1.40 to 11*60 in Boston*
&iddl« 'Vftat.cnts oxiloas, steifcdjr in osost m*trk«t« ftt

|1«50 to <1.85 pur lb* amak, firm in ' 'mom at |£«
itw York lellow ^^lobee Jl#CO to -|^i.90. Vi ....<i awe«t po-
tcito«s oo«tly ; l«76 to |l«90 per bbl* slow end djili In Phila-
4«l9liiA tni Bttitiaore, 60/ to il. Fe^^- niey atoek tO/ to
|X«l9 p«r bu. York i)fc,ni8h typo c;.- eoatly iilt- to
1X6 ton baXk, r«^ehlBf 1X6 to 120 Irj Boaton, ^7 to |d
f*o«b* liorthern smoked i>&Ri8li |1.§ to |i6 In '- .go. XKimott*
tlo stook aboat i^toady. Apples eh^M littler ti^ ..,-o* few
aarkata raportisg.

|to cotton report fiocotiRt of ©i«otion* (J*r«p«>r«d by tba
Bur* of Agrlo* i:<}on«)





1

r 8«or»Ury'B Office milY i>iailST mremher 9, 1922.
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BeoXion X*

IB Legltletioo Robert Barry aftys in to-dfcy's Philadelphia '1»€%»VI
?refpeotf "JPuestUy' 8 elections placed oontrol of logislt^tion by

the tiixtsr-elghth cons'^TidQa equarely in the lap of the
yara Bloc* The sdmirjlBt ration s»rgin in the Hoase will

leader enough to enable the Mldal© western fegrioultarfil group to hold
I belcinoe of power. In the aenate, the Hepablican ineargcnt group, fcept

fbeok eolely by the edainistrfi-ti on majority of twenty-four, will be
it to swing almost ejiy vote it pleases* n

• • •

iarea||S 4 Ai^pe^toh from Minneapolis to th© press to«d&y
rthwest says: *fll© futore of wb^et pro.2action in th© l^'orth-

west probebly never looked more dabioas thCin It doesIet this time* ^?ellc of re^aoed aereaije next ae&son is
rale whererer ferraers oongrr^gate* In the Red iiivor Veslley to-dtty they

I getting less than ^^1 n bushel for t^^eir best grade of dark northern
m\, vhloh they olaisi oosts i^^l*|}0 f^nd mora & bti^ ^el to prodooe and plboe
rllM fluirket* The farmers tre being arged to get into diversified fegrieul-

with an boaent on the dairy aow***

liar 31?st J* Ogden Armour, who refused et publia hearings
pliat Data In Uhiotgo recently to give th© i'edensd Srede Ooaaait-

si on figares es to the aaonnt of his private business
in the ,^ain nsfi-rkets daring the Imt year, has now

Ud the det&iled inforaajtloa with thtit body, it w&s announoed yesterday,
I the aoooants will not b* Made pablio. ('^'ress, !^ov* 9*)

rer's Problem Th© Vm irork 'i'liaes to-dt^y publlahcs the folloisring
letter froro Henry Sroape, Hock City, U*t*i "At the

> pr<5eent price of l?ibor it oost as three cents more a
Ikel to thresh our oats then oats f^re rjuoted st f.o*b. Chioago* tiixty
nrels of lip vies, our best paying crop,, sold for #164*70 in the tiew tork

)t and the oomsaission jaerchimt returned as |109* 2'roiB thet aioount wo
dedaot $30 for picking and pfiC5king, #^3 for the barrels, ^9 for oart-

to station, the coat of pruning, sprfeying, cultlratlor) ^nd fertilifia-
1, to Dtiy nothing ef oost end l«bor for ten or aore y©t*rs before trees"
of a producin t a^* But do you h<5er of ferraers striking or throwing
ly wrenehes into the geere of produotlon or businesa? Tet 2?euben is
lag his before-tho-wcr p»nts pnd his wife a bat of the ssise dete* Bat
worst fee tares ere thtt his bi^ildings have hcd no piiint und he hi; a not
Able to keep his plfc.nt in rt^pair* Btit instead of turning striker or
levik he hbs dlaiilssed the hired uten and he end his fff^ily heve worked

•teen hours insteed of ti/elve* rj>ils© your hiit whenever you rae t one of
It despised dirt tollers, for he is the highest per oent Amrioan and

llien of you all;**

Sabsidy The Jepaneee Government proposes to subsldiss
•^«»P*n the importation of pedigreed rsias and ewes froa abroad

and also the produotlon of wool. (Press, Tiov*9*)
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Xluuituriil Wj» ^'fcr Fin«.;.o( -^^^ ^*st J on ^ororaber 6 annotincftd

naaclng ti»t It had t^ntfetivt .x^, -v^d iht feppliw;tlon of the
Pei*nat Qrow«r» Gxchsn -e, iiuffolk, Va«, for an »dv*.ri«e of
not to |1, 000,000 for th.« purpose of flm.no the
orderly msrlcetlpr of p«je^»^at»#

riw-aii-aral "SO fs^r : 'olltlcoi t.ytlon e;0«8, the f&rm^TB
!:'.lttlon not makii laaoh uo:,._^.j.airt» Gongr^eis hes the® jct»t

about evorythlng they leislcofi .for. fh^^m &r© tvfo or throo
bill* ponding that Imra he^m - -

'"-7 int^ore^d hy all t^©
Agrloal tort^l org«4nlJi<».tiona, will probably b©

ffeSMd ij> tfcio ooasln|5: soort 9©gf@iofu 'ihe fawi bloo »«urly
oat out in th« of fort to : t the propoe©^ t«iyiff on

potash, but In G Imt snlnul-, . ily this itsportt^nt r«rtil«
tier wea Bdmltted duty fr©©* for the fc,griaaitarf^ lugis-

I
Ifctlon of th« 7©Er the ffsns I.Io<i and the fferss orgaRlSEO-tlons

not te« ignored.** (Fcr» Llf^^, tJOfreafoer.)

rloiiltaro •i^lnr.t Qlu^f!to<i ^111 %%& f^ras^r ]tt:«4Te lis tk% Ytare to
Oomo?** 1.8 tho title of tm &rti<ii« by Pyof»Hob«rt J.llo^&ll,
•f tM &4««aiiQiitt8«tt» Agrriaul taral Ooli«fe, if? ftirm Lif* for
y«r«Bb«r» l*rof«ijaor Mefs^li 3&y»: '*fl3i® esp<Arlf?«c<} of th€^8e
l«Bt fow yofcr© h«i8 rftisiM the uweation a8 to »fe,«th.er or «ot
the bii»li}«a0 of ©grj mil tare is 'oir©r»d©v©l0pod. Whm «ro look
»t fcll tho f«tot» o^refally, hm^r^r^ it ie el#ay th»t tbcro
Is BO rooa for dIsoouragoDent for tfo© fsrm^ra, s8 s ol&siB,

L In th« long r»n» ^« nspidly #xpft,Ml,ng^ aity popiili&tlon of
I thia l?&tlOR the very alet^r imtur^il llsalts t^hlcb exist
r to koep •sigrlcijltttTe fro® ssaoh » r^pid ©xpi* tia 1 ob , Bhm tb^t

tho fat lire hoiao Irl^tht - :m%m in ©tore f ©Ill-
gont ftarmTm iiinutf the t. dcssun^ hae ul t> . . oar
fn^m products, it ba&s looked though afriaalt»3ir« b&d «k«
pfcBdod mor« r&pidly th&n its ts ttet m Xm$ pE?rlod
of rotronofeaaont Bight in -c- fdr th& fBi'mtM* ffeore is
BO r«i&l ro«iSon to bolifir«, this to b© tra®. f'm i^rmt hrmk
in 4ifrioultar»l prices oamo m tho rosalt of tb«^ i'Tmt sltttap
in iBdaatri&l netivlty tbet (if,m» in o&r mn oltl«j« m woll
sa is Kttropo« It shoald not 'b« forgotton th^t, ^?itb the
•xooptlon o.f thesfo l&i^-t few r' ' - -rs, prioos for f&ra
prodoots bAT© boon stefs...: lly t - -oc i»s f&.8t «is other
prioss* fery fo^v people In this oocmtry r©&lifi;o hov m&r
this ITetion is to h«*Tl«g to htve oat;; ids help to fo«d h«r-»
sslf» ipbs tlo© is osrtelrjly et nd *h«rs this r'&tion
will ;j»t fts asach food cts it produce a. Any farther liar©a a©
In (Isfiisnd which «fill sursly omm 5?Itb ©nl' ^ 5 Irtdastry &nd
sxipendln^ oity poptilat ions will ^Xre oar . rs a better
srJtst for their prodaots. it is v&ry aniikely tfa4:».t tbo
nQAb«r« of ' -• lo ©niir®it*^d In fitrmin^: s?lll irsarossft &a rapidlj
as will thf oml population, A© knov? th^t tlio oni&r^-'
asnt of our i^'ood tumim ^rm hii» its llml tr^^tlons* ^hs poa-
slbllltles of ifaporte of foodstoffa rto fully us lifaitt»d«
Qthar mtions er© ahfed of iin in l0i'?kin,r for outside food ^sourost, Rnd these oatsids soaroos are lijsitod. In other ft

hosBS-pro ^jcod food Is felasoat cfjrtfein^^to tend to tfXjgtM fsster the supply.*'
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iCttlBg

notr valuer

xh« Prtiiri© Farmer for I'OTewber 4 »iiy« li5 edi-
torial; "Cooperative s&ricetlni^ th&t togey Mtsh

'

ir.>T tho dretrae of. so »^ • ' ' ^'-S,

<&8
perftlsts In
Joet won't 8 / ai.d* Xh<9 Orfcin 9ro

bu 'ieA by the roi^ttlur ^riiin tnid« v^lth approprUto aere-
Konles o ' ^nth© ago, Isb e 'ir©Xy corpse,
the iiilk ^era' coopertotiv .|»iiy of vhioaga
fknd the ililnola-iiisaoarl ^1>op^^r&t.iye i>.ilic ?raaao«ra» Jis-

i=d the .i;i»&l«r» who «?or»

10 erg' i.lv©-st©ok com^
•ooUtion of st.Loult bi^Te dio
ftll dresftftd ap for the ??»Jce« 'ii.

ftistion oocipt.nioa bsvo l©f^rfv©d the ra^ateries of the stock-
yards In doal>le«qai<^k tifse* 'fh^y ^re op^iTi^linfj i&t i& ^owt
Mftoh below the r!^,i«;ttii!ir tioaasiiejsior, r&t-e», 6Rd £.re fclready
getting to tiie i;o!nt where 1,hey ure ayie to oounter«i«t
•xeeselTe prioe flusjiuetione. vorst of fell, fro». the s«i.ored .

ohfe&ibers of ^'all i^treet ^rieB hfe.ve f^'^^ forth to offer isllllon*
•f ioXXard in lotna to f&rm©r»* dee throafKh «*hioh the
fitnaer in mc\rfcet Ii^je: his o^m prorfautw. -smr-iier the trK-d@r«
«iid Bpeottl&tora t@«^.r their hair I The f^irsit^r hsxs aofflo out of
the bf-rnytrd, «s^nd ia showing n siirprieiu^ liblllty to get hie
own eropB to Market.**

Tlae i?«kll Street Journal for ^lorecsl^r 7 «*iys: **!?o

JTedertiil Be»er?© bfeislc h&e red laoo anted ptp^r v^ith firsother

J?ed«rfcl Tteaerre hmk elmjo tha midul* of l^eoifisfeer, 191'1,

Moordin^ to reports Isaucrd by the Fedor«;.i Heaerre Bot^rd*
THIS it ir nt eiiKse, besiaeo shovsing a better distri-
hation of -..it ffcolllties stmojog the iioaerve dlstri^sto.
It proree thtit arop jaovlnj?, Is l>©l?!ig dojie vvlthoat otrfcin
apo« the UxrXnm it follows thf t the f&rss^srs ht^ in t. hotter
pool t ion tht^n lo the past t*o year»« As they &re the largeiBt
olf^ae of oonaomere Iti the ooantry the sigrJlfloj^noe of this
Is not to be oyorlooked. The Ueaenre jSotrd's r^i^ort shows
thftt fro» 3tkm to -'ctober, I9tl, four *.gr i ^sn It arsl distrlota
asAe redieooantfi to t^te es^tant of |&6^,Ci'5,000* in the iie^ms

ysrlod Kew tork li^nd I'^iifc Delphi discso anted for other Beserrs
B&nks $6S9,500,000« Thctso flitres 3ho.v the arop-iuoriaij pres-
sars tipon the agricalttir?;! dlatrlots arxS the oonseciosat
strain upon the fim^naial sjcnters. Bat c ' 'iorjB now are
•osHi^h^t different frooj » year ' The ..j.^. i 1 rei>ort on
STftlii r«oerye« sho^is a hehry • .ing of trho&t before thftt
dsts* TJie rcserve of ootto?! «ilao w^b groat ly deilt^tod,
w«iS hsavy wfirlcoting ftlso of other gr&ln orops und live
kll of which had tin laportf nt bo&rlng in Inorefeslng deposit©
sjad r«4adin fiirraer»' lof-na. Vihetit nt Ohlo&go Is now troand
|1«X5 « buohel, ma cotton hfess be n seliiij. ««t fro» £0 to
t4 oents* In eoae loofelities fEnaers ik-e »»ven g^ettlng 25
osnts s pooiid* There i^at little old cotton on h^jid on
las fftras when the e opened. As th© price looks et-
trsotlTs ooi!ap«.rrd sit . o y^fers <igo rraers hts^ve boon sellirt|
Qittlte frsoly. While «* htle of uottbn ««nt to ©erket aro&toB
s de^tsnd for credit to move it, there is on offset in the
•ay of the ilqui4etiOR of & loi*n. In othi-^r words, goods go-
liif into oonsttjaption isre s«lf-»liqaldi.tlng, in contrast with
those thst mast be held In ©took &nd ased s« oollsteral for
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lor.ne* There 6r« no btiru«y «rnp» t' tion,

9i%h ©xoteptioji of cotton, la &liout -' .rS fclao

sr«rc pro«Ja««d oh^ispor thtn uauiil. cou,pl©<5 wi^, the h«;.<&Ty

isAr^etlnge of li* st Inter, th«oe ffcats " • te & I»8aen«d
detat^nd upon tha Hnfem to m«v© th« aropa. foot thct ap
to tb« •ud of vololsor no intor-Heiserre rthllssooani Ing bad
b<>en (Jone airsoe l&9t ^mmiher •^rouid 5,nal«.'te that thB mro"
ac'-t bo fi,n/-nO0d looally withoat oiulilMg a|?o.R oth«r

;«! aertt«r8. S'ho fftttiral inf-^^rtmofn for buirlROBs i»
tlmt if orfidit ooncii lions «ire e&iU^^r in stgria-rltisirel dlls-

trlet«, th« fiina«rs, if not ^©ttin^;; ricb, le??tSt

owin^r 1«88. T'fei«n It Bsasji follo^f th&t parch power ie

lign Trad« i%B. Kvii.n8 mya In his Ohloago letter to l*h« ?hllB-
dolpbia Lodij^r Ifovtt»b«r 7; '*'lh0 ha^« tarn Sn international
oooftisrc® in 'oar faTor faring th© .mr, .;^hlch h..e.0 giv^n iio

ncftrisr h»l-f of the «forl<S sapoi;^ of fold ii5S®d fr^onoy, ®fi«isai

iitttrly to fafcV«f d«atro7«d oar aid perfeipiJ^atlT® of th© forei^ja

pabliahod n atntes^nt that foreign oooi-;6r©@ for th© fiisaal
yftcr VDtl mB #6.379,000, CKK), tiO^^r^d witli ^1Q,X70,OCK),000
th« proceding year, ctnd ther© mre l^asentfttioria oy«r thia

&8 if It »sr«r0 aoEi© thing rmllj iriUii.» "Iht aalendar
y«ar b«tt«r b«fltd th© oociislon, for th^.t Is the |;erlod
baeinessi ««it tia* ir. their own affsira. W«j find tjs & coas*

Sari son loiksod ob that si©i*fiiar€Jii3B©,nt «s highly iaiiti»f?*^ttory eon-
itioR of e.ffialrs# Of ooarao, it i& aito^C'thor wrang to

teot auoh things by oojaptirinij pe$^oD ya^rs <,-?ith '-i^^r ^^arQ,
and our only prope.r roaoura« 'is a period awteeed^nt to th«
war. 2he aggregate foraJgn corinora^j ?!3®rohf^ndi«0 of thla
aooniry in the firt> yor^ra, to 191S inolaaive, was
|i8, 761, 674, 150, asi*is:ijng: the ^tv«sr«.g© for thosie five yoara
f3,750,3M,B4T0 a year* ThiB ye^r the trfcda ia running at
tha r«.ta of ^3,566,999, &r* increfetacj of 75 p«r o®nt* I'hla
woold aaaia to b© onoi>g:.h to af.-.ti8fy any reEaoRfcbl« d©«jiro
after «fe btTt ahakon the wsr oraEioaasa out of oar hefcda.
And tha Toluaa of this treda for 19£IK, aa ©at- ' d frora
tha figarea for nlna RiOntha, v^ilX ba only at. . per-
aanta^a bolow the tatfcl for X^J^X* fhy, than, do w© oonaidar
tha jxjrforsianoa of 19 ot^asa for gr-itat re^^rct or feppra-
hcnclon? It la a n^ttar of aarprlao, " lnd©e<5, '

thi'.t th« truida
haa barn ao larga, in vie^i of the exb^aistea uonaition of
Boropa* And the bal^noa of tred© — that ia, thn exceaa of
axporta of mrahf.niMm over lEsport® th© Idea thet m
•aat h&ra a favorftble bclfcnoo ©Tf^ry y<?ar hae got ©tuck ao
daap in tha taind of th© liv^^rr jiro Aserlcfcn th*it hfsrdlj doas
ha atudy any other psrt of the am^t hiit th© best atudonta
of thia flubjoot o&n ©ee tht^t suoh 6 oor»^?. ition la by no tofffins

daslrablo* iar galna in thf i line hiiv« h&&n «o gri^at aa sl-
raady to hi^va aat tha flm*ne«6 of th«5 ®oria badly aaScew.
bara fur jaora isol4 thtm «a naad, «^nd in Karopa many of tha
bina have be^n noferly »orf ped oloan^ In p«^*t, ?.rd la
raaponaible .for the hlj^h cost JBr lai isort® of ir.^ ..Mlua
and of a aplrlt in the l&bor raerlcet that deaanda hltjliar and
hi^har vaaaa all tha ticaa, tbara is a point at whioh tha Mairain will ba too great and a brcftka^wr- ^ili «o«e. » m
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The Prtiirie Fnrr.<*r for ' b«r 4 myn in fen eal-

kdiaf toritil: "fhe i'hlotiro iiot^rd of Is b«t»e«r3 the ^ovil
•-nd tb« l>Ia« 8<^ti. !?ho Or»ln Growers hes applied
for m ^

, r-ioeting the r©4iai'--- t&* fhe
new Capper-. ^ .I-..- ^'T bill, pror ' - lor . - -tet. lot^ of ,<:.Ti%in

•arohcvfi^ by the ye'Aertd ^orar , waB to beaosae ©ffectiro

li«lf ttfo ob>atinf to th« JUint* bill on the graand that
r»§til&tion shoiild oom from lh« l©demi vJoveynssent , is
frcntlcfcll^r t^i:jp©allng to the ooart@ to ke^p the ^kiorotfcry

of Agrloaii.ar« ofi' their b«*ok8« 'i'sking ©vsrything .together,
tb«o« ftre not jmrtioulariy hep-py dEyas for the Oh £©£40 Bot^rd

•f tr&d#«**

itb-ln- fh« 0!hi<& fttrmtsr f«r ^'0T«fflb<*r 4 mjn in «ni t^itoriiil:
irioi Bill not indor»© th<5 prlno ipl© of -In-.f? bries step hy

atep. A linr rt«3Ulrln^ tratij in m^mi . ^.r© tiud oeilln^ of
« woolen prodaots is r.ow ?y©ll adTt)ncs«*d# ..-ne lii dm for both

•ottoc &nd ailkt a®|5eci«tll:f tb© I«itter* 10 harjdiBg mil tb«
glifd --i'ord for sll ««ioh l©>Ti elation, ^rhy it pTfectict^lly
Iffipotssibla to got th« indoreeisi^rst of » l&rg-e «if<<i is-
porti&nt or^inifotion tiS the iia8oo.l.*!:ted jldT^.^rtl alng ClalfS
hy r«aalriR|f thfet ono lm« saaet yoror the entire field? It
it ffcr oiiBier «*.nd bjoto fedvitjr<i-i<? to progress "by Peroral

^rtatot of n« tratiODftl ^^oviss lower for I oy<^mli0r 4 mays: "^fh*
rloultart d£ily pr©« of the ooantry hss not yet f-r&sped %h& signifi-

8ftno« of th© Pt-ufcer ©nd i^tookj^rd© Act» A abort tiia© ago
fiwr«t£.ry of AgrloQltar© tifvll^oo, in an Mtir©^«s- on the l&w,
9X Hatch! neon, iw?,n., gfcvo f* r»vic>vir of the .fork that h&d
Imwi dono in Oftrrylni^ it oat. in doling eo he pointed out
that most of tlio 'work daring th© flrsi yo&r wfes in rf^irule-
tion of vtoelcyarfte uind the mtrkMng of li7@ stook. v. itb
lt» now eyfi cm of iivo-istock ssaporvisors there beta l^eec aot

A atthod of heri*-' ^-^--opor pmotioos or ujrjf&ir tr©&t-
Bcnt d«t}lt with l»y o aathority» And It bsis been
possible for th«> PfeCAcr t^wd ^^tooky* rds Adiairiistretion to
study end tot on the mutter of ohL^rgoo for h«indlin^. liv«
stock* Con'.rsry to wh»t ooae mwQptxparu b«;T© r«j ported,
Ssorotery l6il»,oe did not off^r t»ay oriticiijia of trs© pfe^^ksri,
who hftTS ooop«a*&tc»d oordi&lly with the (iovomsjont. He laid
the ohief oBsphi^sis In his i^ddrcjos on (^htit ho thoa>?ht wor*
osrtsin frro» ; otic«9 irs ooiardlssion trftdins^ tmd how In
sny oasos t nad boon «or - atod. "^he &©crot&ry wont on
to urgo SO8MI thin*^ #5lch b© felt ^<»r<i aeislr« bits in th©
ioteroots of th© oor.guaer. A^ong the thljiga h© decl&rod the
DspttrtsMint of Agrlcaiiare deelrod to 'brin.?: ti^joat a
lewsring of retail pria««» He men (.i?®nt so f*s,r &b to indioi»1»
a«»ns «nd cMthods* If the ia*fit in<iu8try can do thi© It will
dOQbtloss do so rot only In the Irtf^roata of tho oonnHiiaor,
but fclso in 'he intcrotvttt of better bu8lne«e«*

J





1mpi^nt ,, i

, ,

f^y^m^.r,^, in^.

u -^^^r^.

m frolactt Kor.b: s'^'hi .:
• ^iiU% **iT<^rpool bat

crop report estl: ooro arop S»6t^Stl(>8,a00 l3*4#li«i» ooa*
p«ir«^d with »»tiQc«t© of ,0Q0 btt9ti#X»

with , ..rfeg© of E. 030, ... .

ftT«r&/^e« Stoafca of oid aorn Ori turm Vm* I mi d k%

jr^ftT, 1^ with a9,iJ?o,-:^5o e- - -^-'^

aom i0w«r at
Closlna prS« 0» in ^ ^ " " :'tj B

aiii«d «ortJ Jio» J* T-ellois- com ^o* 3 whit© oats

nor^m wJa«^'.t Srt cioatrml Sort In mls^t^
callo^fO } ' -jeuf tttronf to 10-/ '

^ , Ik of

m%n9T% 4'5»nK> to I'T.SS; Itgfet to4 m^alags v?©lf?ht voc^. etilr^a
fa.BO to #XO»75; U% |lS»Oa to |;X4»65; ft04ln*^
|X£*££ to i:X4.00«

&o-.-Offil?©r p©ti!.io t ln<Uoate;^ •. Ir* for
Unitftd ^tfetot ox 8SJ^,-*>w-^ ..@X»» <?r«r i..

'
. .^'reo®.Bt#

Utw York i3&ni8h ,
.—.^ < .^.i: in

otty 5;:«ir;M»ts, 4? r«<i«b. if«5{Jt#r« f<ms Idfic lork,
«d4 Middle *i>9to»a *&Xlo :'a to t^t p©r XDO*Xb»

In X«^dliQg mrlmX^i ^kwr v'm York «it |X»j;S
to 4X«65* Oo«M»roi&l pitsaaQtif?*'? for u^lt©^ iSt^t^a
siMmod Imrmm of •

,
-

' t!a# 'J«jtoti©r for«r«
•ii»t» K^-j? Tork urA . . . ... .. .. 75 to per
bl«X» ! '^r C0r«?a<^«t »we«t po vetoes nhm^A %n imT'&%m c>f

4cOC9«wi^^ uaiSl)0X9*

PhUftdoiphl^ SO X/t^i Boetojs 41)!/; ahl^j^fO l/E^if*

a»o^ *:-t#n up 7a point®, ^jIo: tit Si&^&7^ per III*

Tort :i)er fatareo ap 70 pOi,.i..., ivioalrrf £t ^6*X03f»
i^ropHiiroA iiry the lureoa of Agrio«i«on«J

l<aitrUlt atoA ATfir&f0 aXo»lB>? price lao7*D, T?ov#e, !>ov«8, XOEl
»0 InAastriag ^9.63 S8#40 76»76
fiO H. H. stooko fO*4B ^^3»X6 73,S6





r Secretary's Offio* DAILY DIGEST Jlovemlier 10, 1922.

Section !•

Bgrtss Called President Harding I^ovember 9 iaaaed a proclama-

Bxtra Session tion oalling Congress into spcoial session at noon on
i^ondey, Kovember £0. The cell, in aeoordanoe with tr&«
dition, does not mention the purpose of the special

IslOD. The President will read a message to Congress in joint session in

ioh he will explain the necessity to enact a ship subsidy and orge that

I epeoial aession be devoted exclasively to that purpose. ( Press, Kov. 10.

)

tiff iiffectf A i'ederal revenue of approxiiaately $445,000,000
^ this fiscal year from import tazes, or about |lOO,000,-

000 more than ever before in the Nation's history, «ms
Itoast Hovember 9 by customs officials. This is on the basis of returns
br the new Tariff Act for a month and a half of its operation, and the
feoit tmprecedented income which immeiliately preceded the enactment of the
MiieyMo Cojibar statute, when there were heavy withdrawals from bonded
^oaaas and a rush of imports so as to avoid the higher duties carried
the new law. The actual revenue for the first nionth of the operation of

fe protective meanure w&s 4'4:0,868, 266 , or at the rate of nearly |600,000,-
I a year. (Assoc. ^ress, Kov.lO.)

Ijamin Harsh The Aesociated Press for November 9 reports from
jtht Election Chicago; "Characterizing the result of Tuesday's elec-
L tion as a revolt against lended aristocracy, Benja-
r min C. itorsh, managing director of the i^armers* Ilational
moil, declared at Chicago Kovember 9 that 'farmers are joining with
^or to restore the Government to the people, and won't stop till they
te done this.* Mr. Marsh said: 'In 1920 about 38 per cent of the farmers
re tenants. By 1950 probably half vYill be tenants.' "

'WTB Bloo In en editorial on the election. The Journal of
Commerce for i'^^overcber 9 says: "It is regrettably true,
however, that the aost incisive and pointed element in

• whole cempsign was afforded by the compact forces of radicalism which
I a number of st&tes have clearly made gains. They have made these ad-
iNee lergely rdthout reference to Republican or Democratic policies or
gtforms which, in fact, have had no declaration to maJce as to the es-
tlalB of the controversy. The farm bloo is a Congressional group which
»• lergely independent of party and whose activities ere in support of
jterinite program vhich neither side as a political organization dares to

K'+C secret of farm bloo success during the ps;8t year, andt there lies the dcnger that ^ust be encountered by those who seek to

JSn*^
conservative position. There is no well-organized end re-

^onsible element or -irroup that is pledged to maintain and defend safe and
lil-lried principles of [government, especially in relation to economic
leitions."

r

•C". studying Traffic Officials of the Interstate Commerce Commission
ere studying the present heavy movement of traffic to
determine what effect it will have upon the ability

the roedi to earn the full return on Investment fixed by law. (Press) M
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.:iaiBS torl&l: u^p-loultar* bu. . . . jt in-
dastrjr tbAt it oast ndalt Its iimblllty to BoXrt ths prob-
XSBS <)onfrontln<:! it find thersfors spjpesl to Mg baalnsss

for their tssiatfinoe In gettinn the fcr»er oat of ths
airst A looatinir wss held in Chloto~o l»8t ^«©k sponoorsd by
a prominent fftria or(3;f.<nlsifetion, at ^hlch »0r« «reIX knowis

ropr«esr.tat ires of the big baain^ss Industrisa wtieh rsly
apon rew proJaots of th« fferm or th# fnrimr^Q baying poiwr
for their profits. PfcuJcers, raiXro»d offiai^ls, grain
intersets and faro asohinary menaf&otarers wara all rapra-
aentaA* Xt was annoamiad tht^t the parpoea of tha naaail

«ras to f&in the e^eeir* of big bualnass to halp rei^«dy

the farn sXtubtion r?h . \a in aarioas straits the
preoant tiaa* 3peei^hod v^re mide bjr aararal of the bi|;

business rapreaanta tires, following whi^h s rasolati on «^s
offered plad|;lns their cooperation m& that of other basi*
nasB interests to c^ld the f^^raar* life do not doubt the
sinotfrity of the hig business intereets if5 this asaatlng
for they recti isa th£>t their aaoo* ss dape«nds in a vary Ibriea
naasare apon the gener&l prosperity of the farming indostry
snd tbtit the tlaa has. oaaa i^hen f^^rn prosperity, jsuat ba
inoreaaed if good baa Inass is to reeult* »e do not <|tte8tloa^
the genuineness of their int^^rcst in granting to help the
f&rtaar after rt^^ell; hie true poaJtlon, »nd sossia good
aay result, bat ^^e the propriety of firm&r reprasanta-
tiras admitting their waaknase by mkins auch an apaeal for
liaXp to business intertvets* If there isnH u |:ood reason
for business sen to g^ern their fcctions in the interest of
general farn prof»p«rHy, ben ««hy appeal to their E»eroy and

;

bag for help? it should not ba possible for any organ! ead '

business or busloess interests to h&ve auoh con rol orar
'

the vvalfars of an Industry* Vbat faraers retilly nead to do
is to taks off their ooats, roll - sXaaras and
through fara org^nisfetions t^M 00 -

. e buainess aotirity
daaionatrata thair own ability to (: the problem of the
f^raing industry rather th&n to rely upon ootaida help.

i Castft £>urin^ the month froa ^eptesibar X5, l^ZZ^ to '>atab<sr

15, 19££, all of the r.6 oitias inuraasad as followss Pbilft-
dolphia, 4 per o«»nt; lerelu nd, [iawark, Sfaw Heren, *'^'^rV-

denoa, Soranton, t'-xid "aahin-^ton, i>«C#, 3 par oent; 0-
port, Ooloabus, i^enror, JKckBonrille, ilrnsas •ity, i^itlia
Soak, SjanohestAr, ^ortlt nd, tie., i%r.6. .ietuttle, t p»T cent;
Cincinnati, xietroit, iiiaaphis, iJorfolk, Urr/j^ha, leoria, loh-
rsond, e.nd St«'-eul, 1 pc t; Chioeiyt), and #5 oe, in-
orf-fesed leas than fiva-i . .:j of 1 per oent. i *«* year
period, October 16, 1921, to Jotober 16, 19gg, there w^era
the following daoraa&es: in ' , 11 par oent; Unoio-
miti end I-nnsas City, IJ per i-nobester, lorfolk,
Oaaha, and Ulahitsond, 9 par oent; Bridgeport, Denrer, kaaphis,
taoria, and Sioranton, 8 per oent; Mil7?&.ikee, ?roYidenua, and
IPashln^tSB, 1>»C», 7 per v t; Clereland, i^troit and Jfcok-
sor.Tilla, d par oent; .1 o, Little I^ook, :ev<»rk.
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V«w HiiTAf!, 'ortlfend,i£«« , t r/d i^t.^aal, b por cent; Fhii«-
d«lphift, 4 per o*fnt; and i>»tittl«, p<sr cent, iva oosept red
.vlth the er«»rf.;<'o ooot In 'ha ycBr 1913, the rata 11 aoot of
food or, Jotob. r 16, 1. , wfes r>3 per cent higher in Wtv»hlag»
ton; d2 por ci«nt In )nd; 51 per oont In ?royideno«;
47 per oent in ;icTt itan; 45 por jf^nt In Detroit; 44 p®r oont
la Jhio* (TO* ^>«» Ht'Voiv find .?bilt>dolp.hia; 43 par o&nt In
eboeter fend f'emrk; 41 per oent ir i.mals:»«i 40 pt>r e^nt
la Sfi«ttl«; 39 por oent Ir? Clj^ ti and r ; p<&r

Mnt In OBiehUi; 37 per cent In ,^ .jxwilla ^.o,, iiy;

M p«r opnt In Littl* Houk; M p«fr a^nt Ix?. is; &nd
29 p«r cent Irs .4>eny©r. (i^epartment of ii«ii>or roi^ort, i^ov-S*)

Ign f>md« la anslyala of ^ieptember foreign tmd«, fha Journal
of Coo»ora« for T?ovoffib«r 8 Bays: '*Ijot « ^<i®t d®«il lo to
Ih» i«>*rn«d from t-he Import fiHare®, ^lHr«n fee th©y &r« la
ft for« ttttarl^ incoKpfcrabl© vfith prf^rit-iua periods, oxo^pt
itei in Gntioipiatlon of the t«^rlff qaantitieB of «*11

olASfioii of • Win except arad<5 foodB i . .. . ;> mnd flnlshsd jirtl-

olit x»«re - ht In In the er.rly ?#(f>4Jis:.a of );3ep' ©usbor. Of
vkmt h»pp«>n»(i fetfter th© r»aw teriff jUt/ b«c«a«t «*ffeot.lV4» -te

till refjas-in ignor«int ufj fBisr m offioial returns <ire oon-
oemod* Tho ijjofft strlJtlnf fmt in «onneotlon sirith th^ fif-
toan or t'^enty rail lion dollr^r Inore^st® in o\%t export triado
(»8 oosipfered with Aaguet) Is that thi© imprmmMnt &m.m
not to hs^;r« oonsilsted of Ijfjrger &hipmritB of gr»lQ, 'bat

ymthor of beavltsr ©jrports of r»w ms5,t«riale» fo what e2Lt«mt
thi» ohengo is dae to prioe ©dvenoo it ia as j^et not oleer,
l>ttt thore is raiison to Wlieye tht.t it ie In consldcirfelil*
4«gma the r€»ealt of thi^t «fitt«e» fhe Fed<»rr*l iiee©rv® i50£».rd*s

Jforaign Trude indox sho»^» littl« or no it^'^rm^m in ;>ept«!iab«r

•xports wh«n th» infia^nooB of prio# flue tii^t too are ellial-
nivt«d# iit *11 ©T«nta, there i® not^iirg to fcfford «p«»ei«il ««•
oourfegeKont In oar iiopiemlafir export a*<Oi^'inf|» the tr«nd on tba
vhola ia the oth«!r ^y.**

Idfeho -K* ^ •••'r .for Uorecrber £ at-'ya is an M - ;.-rl&l: "Tfea
•••trtion fr<: ily stde by untrnthfal or nii.. ^m«^ aawa-
pfcp^^re fend poiitio li-.na, that th© present trfcnsport&t ion law
of tho initad st&taa gaarsintaaa tha rsillro&da 6 per ocnt
•arnln^H8f ie withoat roande^tion In fact. 2'h« la» aimply al-
lovs thasi to oarn » profit «p to 6 por «ent on e tentative
Ti.laetion aa fixed by tha Int^ratete SoESCiercjo Qoa.iisselon,
provided thoy o»n gat th« feiielndSfs to do it and cisn roaao©
thair operating oxponaaa to tfe*^ point th&t misBa the aftrnir^g
poaailsle. ••• The }i'tirmr, aa ite reeiders vfoll know, hao never
flinohed frow ite daty of severely orlticising; the rt llrofeda
when they were wrong» But it does not believe in caiarepre-
aerv * ' '>n, silaet' t <5nt of fi&ot or othar ari"*ilr *rtiya of
ati ' ap pr«?,, . fh& rtillroadg ar® esaerjtifel to tha
waXfara and even to th«' ver^ ilf© of oar Indaatrlas ttnd ooJa»
•area* *hey «.re entitled to f«ir tr< ' ' '-

, t=nd the pre-
aasantiiil to that f&lr trftf^tniftnt Ic . out und^ratandlnig
Of fucta fend oonditlona. It la fooliah to try to i&eka people
^llev« the antruth th&t -onfrreaa, when It pesaad the ^raaa-

roada

/
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1 >«dit8

The i^armr for i^ovejji'ber 4 mnyw 3

•aalysis of «ti»t« ror,a tr&ffio is Intr
ooncluaion fts to the neo«e«lt7 for *

Mt her It ins fin the r©3iilt9 of t

oc the ottst© Irunii .u-., -'-ii-.^i .r^

#lth official nojBtftre ilow st^rs.
HAOunt of hlgbvfay trt^ffio is both into
oant* it ffhowa ilmt mtem b' i

ing step with the r.ew aoiSe i; r

fatar© n©©d8 will tmke nm^mt^rj oonti

- ©aitorlftlj
in^^ in baaing a

o«i©rn roud-bailding
h neaota birhsvay

of trclfia

• !&''hi£> Xe>rgo
rcistlng tin4 »lg.nifi-

t^^tion* Th©
nrntion of thl«

S©8t«rss i^aarwer for IWeasa&er I
"a If -

ffim.
©f ffj^iflng, 1

©bl© int©ref3t

rmit ion to & . ^ j

th« ir?t«»rm#dl«<t© form^ of orfi'ttlt ftt

cte», which proirJdie for |:>trtial pfi^^-

on the prI.Rolpitl. I'hia tjrpo of i:rn4 it
in ©ttffiolent quentit:/ to feid tbc?

Th©r© &y© no- -for© Congress fon-
or-!jit« for , ra,, t-nd to ]^at .

ty with other baein^aa. fo oar w&jr of

ig
-ajori

Hon i« dRo5<^'^ •

at ord©r of I

should provid© i'or

r*<«t0on-

not nt)W t:. . ... IjI©

of ffcrae^rs.

proTidlnf t^i'tter

on © ared.it. oqa&li-
thi??]tiftf, ®hfit or

bill©
of
pr. for -!

.
. .0 iivs-^tooife; loe ns, feis wtjll

far prodaolrjg purposes. Oar rt^fodera should arge
b«ri of

^on, better f^rm oredits should b®

lo&n» to f&ailit?it© %hp is£.rk(?tlng

In BTi ordorlj ra*inn«r. i'hey ecoald

th#ir is«8i«-

aboai tr

•::m to do ©vor^thirg in th Ar r to bring
it l«?iri«l?i:tlan ih^t will qG.i, - roliey©

©grioaltar©. 'Xhe proposed jiss*>niim«¥nt to ii3orwi«t- the l0£.ii

llaait *f th« F«d©n:l land bj^rik I-'-'

0013© befor© th*!! next session of
ht>T© b©oR ostti i ll shod In inducjtri«ii ciro.

:

-• hould nt - --

' -©»« inEi
to hfvo baslnos©

t«r e " '
' m basin««8

: .or iir,. n the p£irt of
business ;a©n t^nd b€>nJcing in»ti tat ions of th© fiim«r*« n©eA«

more r<

r«^,^li8©

ah.-

agrlo!il.t!

tnrt if they are
rmiet b«, ft

f^ra, and e.

lelfttion to
m credits

is 1^11 tho
- imi&t on

. us ©ho. lid
prosper, th«re

In its finisnaifcl review of the w©ek, Th9 iioonoaio
torld far l*oy©mber 4 ©nyii *• Persons who edhoro to tb©
theory ' • ' * ^ 'bull si-iOTement* h«ia defitUtoXy teriain^ited «

unless, iy, It ^should b©eoae fe&aibl© to renew it
n©xt 8 f ring — btvO© their ©rguaants in large p«rrt tijjon th«
ii©ptc«aber 11 quidfstlon, «h '

•

, they Tstintf.ln, raf rkod the
ino«ption of tt ro&i dist;^ 'r® moV:^i^^&nX on th© ptiTt of
•ry ©trong holders' of aeoaritlea; ©nd most of thoa© of
tiAa vuj of thinking look for thi© ©nt to oontino©
for aoflH) tiis© to oom* It is pointer . by thorn th£.t &d->
Teao©B in «|i«aiel iaeuos or »T©n & oab»tfcr;tJ(»l impTiyrment
of thf> rket »• a whol© are not impooalbl© daring the
c j-j-no of ft ssoYeinent of tbio kind«
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iKrtwPBt of !• Hoftrd'a i/cary.-Kr^ for noT©m1j®r 10 a?i.ys. In rftofclllng

'Icttltart the rlait to this eoantry of Altirandar iilrkpatrlek,
praaident of the Soottiah Ayrshire t^otslety; '-Two aab^^sota

«to(>d oat in rk:p6tri«k*s -te or, hl^ visiit to
Iftfthlngton. The first the grc. ,. -/Kaas- of the re»e«roh
•orrla© ^nA doyolopment ^s^rk performed hf the i>of«iTtmr!t of
A^riaultar© for th© dfidrf Irji^ustri- In i.h# Unitu^ St&te©,
whieh he found In ^rcftt aOBtrMat t« th« Siisoant aiadi oh«ir<r*.oter

of the eerrice rooeiTed by the British d&irpMn &t the
h^tnde of th@lr Oeyrerwmwt* seoond me th<» anaesml 0|3-

portwsr^ily '^hiah iill the r*^st of th© ai-^lri^ -^^orld i^ottlfi. ht-^e

to ehure in the very liitijst ^^nti ii Jit word in n^mllQ of
this eorvloe of tlw- Ctor^mm^nt^ m vmlX of %M prn§mm
of the iteoTi • dairy Ijfs^uistry^ hf rtiol]?ating In the
forld i^vlr^?

.
i5ext jetir* »1 « going tiitck to ^siat-

Imd to melfts orer^r effort to orf&nls^ i l^r$^ ^^l^$»tim
of ^aottl^ teirymer} to at end the SorM i)&iry Coiigr®«^»*
8«tid Mr» £ly3E;^,trlok to ?r«^d*nt fm ?forrsai5» before X«*aTjLat^

V«iihl.o>}:toii* '5!he 0:i3ly i-my X knm of to |;«frsaa<ie

tfOartt
'"''' ^n, asiJ through th®?^ mr Cksroruie^rit, of wi»t yon

are ..
. here, the .neo^jjsslt^r far oar Ifevliss the h^nefit

of «>ri£. of th© &ixm Scin4, ie to gcvt © Ifcrgij nasihor to om»
•ver here, so wlmn wq ^ "te^ol: oW ^%ut^mmt& will not h#
fO»»tlon©d» we eara g^^ft pallia «itt©ntio« fey th<s fore© of
a'aafcere* I hope to brins te-ok & d©l«^g«itioi3 thet r«jpre-
aejstiitiye of our great ^.yrsshire bre«ia.li3E^ ©ad d^tlrgf letosftry*'*

£• The i&m. il&im&%&^ for love^er S Ifi an editori&l:
"liie Yearbook of the U«S* ik^pfcrt^mt of ^grloaltare for
1921 hsm Jqust been ptifell.«ihed« the cojitfmts of this ^sfiir*©

book ©r© aomwhtst differ^iit fross whi^i %hm'^ h&v^ h&m in
forsjer f^:^TB ^nd tiw dlfferonoe. In oar opSriion,, is a smrked
liaprove;f^r?t« •«• fhe l&El jer»rtoook i® so T^tliiablo thuX it
•hO'zld h«iTe wide ® cUatrih^^tlOJi m possible. Heratofore^
the T '^-oot imti h&m isM®4 ©hoat two :- " - ''^r th^n It
is i ai«trihated this ^mr ^n<^ im r. ; - . .&-t th0 1922
Jfeerhoolc i& now in pre|>«ir«iti ob aM will shortly he pahllshod*
^eo iSL hook of this sort Is i@m.jed lifter the suiter iuil It
jpreeentd is i& ymr old, it lose© auoh Inioresst &Tjd 'valae;
hence the reesoti why tho report for 192 1 will he Iseaed ill
'S^nmrj^ Oiae of the strong fo^txirm of th© 19 El ff«?sr-
hook l8 th© f?mrij ^raphloel repr<;?jjont&tio,ns of the faota aia-
ea<seed therein, whioh vlsra&lise* the infon^tiou in atiah 6
mnner to mke it ais-sily ajiderctood TemrnhMm^* tione
•f tho former |teferhook» are eqaul to ihla one c^d we tru*t
that oar re^sdera will send for ooplos hefore tii» snapply ia
•3che4i0ted*'*

*• Motird'a i»elry»fc» for l^wem'ber Z m:y» in m editorial:
"fliiB inuldent (dls? - -y of foot saouth disease in J4.nsfel»

OA) reTe&ls the valo<' hjtiYlug aepmhie ©c*ry&r<t8 lirj ctherge
Of fegitTlctiltarel. Rff felre* if prompt mti&n hM mt h^mi t&k©%

• hy the B«ire*^ci of Anlaal lnd;i8try, it quite posaihXe foetJ|
end mouth dise&ee ^oald here he^u ttroujsrht to thisa ooaBtry***
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i#iT«rpeol bii-ii I baoROi» of Impo:

lug checked br«fclt« Wter buying of
••lllng of Uwy by *3eJUbot; rd aaosea .

InfS not X«ir$«; os*oh demnd ftiir; <

iHinuftSa Govcrniacnt crop report aho'^eel

txptot«d &nd prlo&a dcollma* Oh' ^

Closing priyes In Ohlo&fO ^h^h
irlnt«r whe«.t |i«e6; Uom t hi; ?lni©r

on aeoilne In
r-. -nrt but short cover-

. .
-r of fcr*-

ii: t. for
il Ifirgcfr Q orn a Top than

iilx«d oaru 71/; no, j: yoilo-,? yom Ha. S white o?ut« 43??

!•« fi hftrA winter whei.t in contr' ^ 1; I?o# 1 d*;.r3E

northern wheet In oertl reil T^rtfe . »

Chi or, go hofT mrket ^is«rsiiy atci&dy, lijjht
Icwor than " - ^ -^^m feV^raf©, telic ©f ^les

7,10 to I11.7S; Iftttchor

'u50 to |1O»705
.... •Ell ta vXi»00;

6^
$6«55; (seSiam ^ < be«f uteerst
0OW8 wrid h: ifera |S»50 to flO^iO; J
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f^t l&mbs |l^*£fi to Cl&«-' '

f«t i'4«&o to C'^a.oa.

Ifew Torfe g£i»jk;©tl '
' potatoes ^:l«.10 to

p#r 100 lbs* Bt<?.rjn rxR . , .. . to vi f*o»h* shipping
polnts# York Jijsnioh ty|K* o&l?Wg«» mostly |1E to 41^ pfr
ton buljk In le^idlng cities, alos? i?et>SE in rhilr-Oielphlfc at «17

to <ll,w«ai{:er i;7 f»o«b» w^atern U^w Xorfc points* K®w York
Baldwin eppl«a, higii color, |J5 to i>©r bbl^ Ir. I^ew tori:
City, |^3«76 f»o*b« Ma' -'v-/ York ma Mlddl« Wfistf.Tn
y«llO\5 onions mostly v, .^.76 rofc-ching i^l*tK) to f2
per roo-lb. aaok in ^nd X1feltlm>re* Spe-iilah
Ifclenoliia C:l«76 to .''.^'^ per ariRt© iR c; Ot

Htsy mr\aB% B*^y. . f ir$s beo r.-a««? .. .-iuil reoeii^tt*
tterlDBt for moot fet^da dull &j}d tt»mettled» ^htmtfeods e«i8i<&r,
offerlni^ h©eyi^»r, tUt'E&nd li't'ht*

<^08in$ prices, score batters Ifew York 49 1/e/;
HiilKdelphlft 50 l/g^; Boston 49^; ahieiigo 48 l/i #

apot c ' • ' points, oiosi?^;^ s-t.
' ' 19^ p&r ii.

Bew York i^ec-

(•'repfired 1»y the Bor*
;rea 6iJ points,
of AgTiii»hii}Onm i

Cl' «it £6.66,

iel ant iTerege olosing prlo© ]roir«$, l^oy. B,
80 I!5dii3tri«l8 90.98 ^#9.53
£0 H«B. at(^ktt 90.421 ta.48

Cf«ll St.JOKT., KOT.IO.)

7&.61
73.Bi

19 £1
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f 3«or«tary*i Office DAILY DIGEST Kovomber 11, 1922.

Section 1.

jident Herding on Preaident Herding says » in his Armistice Day
ornational meesage: "X think we have come to realize, as a Kation,

^tions th- t we oan not hope to avoid oljligfi tions and responsi-
bilitiei, often ardaous and "burdenaome, as part of the
price we mast pay for oar fortunate relationship to the

ifraternity of the nations. It will bo g- er^tly to the national benefit,

(B Bure, if those who most intimately perticipti ted in the events of the

! itt vorld, end among them I, of coarse, inclade peurticQlfixly the roen of
I orersers forces, shall always keep in raind the ffict that their noble
Tice to heir country and civilization has imposed apon us a duty to
logniie tbet henceforward we mast maintain a helpfal and sustaining &t-
;ade in all the broader relationships that involve the nations. Our first
}y will, indeed, be to oar own, bat that duty can not be adequately dis-
irged in nerrovmess end selfishness." (Press, Kov. 11.)

i8f Committee The House Appropriations Gommittee, ander a call
isiders issued six we Icq ago, «^ent to work: Kov ember 10 on the
^ropriations first of the annual sapply bills, 7/ith the expectation

of hfiving them all T'^iady for consideration by the Hoase
on the opening dey of the regalar session in December.

I

le of these measares will be acted on, hoivever, at the special session
\ dnning on ^'oveiaber £0, aa under the law the budget report is not pre-
Bed until the l^eoember meeting. Friiiaing of the Agricultural bill will

I mn next Wednesday, i-ith Hepresentat ive Anderson in charge, and will be
fore the Houee by the middle of X>eceffiber, Chairman Madden announced Kovom-
r 10, (?re8:5, Kov. 11.

)

Iry i)Mi&ad A dispatch from bpringfield, Mass., to the press
f ''X0tt4 of to-day says: "'xhere is danger that the demand for
odaotion dairy products will outstrip the supply, according to

admonition given Kovember 10 at the convention of the
national Milk: Producers* x<'ederat ion, in session here."

•1 Situktion Surveys and reports which the United States
Chamber of Commerce has been collecting to cooperate
with the ifoderal fuel distribution agency can now be

acoini inued, eccording to Julius H. Barnes, president of that body, who
je4 November 10 that the continuation of improvement in conditions

Jxatxng to the fuel supply had rendered them unnecessary. (Press, Iiov.ll.>

}Btentsd l^rmar
led of HatiOB

roiaw«ll, president
oveaber 10, at a c
iecontented rural
•8t-lsid pr 3
•n^fers bene . . _^
•* (^11&. Ledger.

"The Nation must
,
ive more attention to the

problems of those who till th© soil or awaken some
day to rctilize that a purely industrial and commeroial
Katlon is an unstable and precarious unit, Seymour L.
of the Kew York Stock Bxohringe, said in Kew York,
onfcrence of th© American Country Life Association. A
population can cause national disharmony and defeet the
of prosperity, he said, and suggested that investment
efforts toward cultivating the confidence of the farmer.
Nov. 11.)
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{(•« Yflric 'ojacioroifeX for tiarG^r B ^nya in &ti eai-

torUl: " 38 h»i« at X&Bt ao»« to the ^sIob tli«it

It •iiat pruvi^.ti fc »y3t«« of ;^oei« »ort for e..^ ^ ...^-iin^ fi-

BMMial h«ip to t:h« 45.grifA»t»ltur«ii oc^jsmisnlty in th# for» of

l»Be t%m credit • !.'ha» f«r no deflrslt© pi&n a&si Moh d<jrcad«d

^yon, bat in thi-' r*v-i.rlng« tfeet h&v«-lie©3tt H^id, &«?A fere to bo

iMld, by tfe© "oase :oa8iattteo on ]»«*,nki.nE^ unA .:ayren«jy, «.

Atficlto polloy wiii an-loabteitly he ti^r^^M apors before th#

•Bd of th« COftl»g »««9iOK« ••• f ' - rs lar© e-)f!ititiO<S to
•OM Bort of »iiehlR«r3r tht^t «iJLi fofe^ si^To for their
flntnolfcl no«d9, fettd it tis for is^i<irm% of the sjcsaistry

bi l&rge tijfat they aijosiil^ he »o a^rod, for* A0ri«4,'itttr« la
tlio It-rge-Bt baijim^®9 in ^hieh this ooQntrf la and
«OB8idorlDg It fr©» & ni:;tiorj«iI iatt4,0Ajt>olr5tt tm !iiition should
proTido for Sinmoing thi.3 b?Ji8tne8?5» It la
not » f.va«i;r . *it\g to the f&r^ra «i« fsuafe, b«o*m®»
thoy should b« r^,, i Iwvln^p exivotl^ th«- e&mo rS^Thts

and prirllo^os &» c " ' • ii«sHh*5r mr& mr im»s —
bat It la b#ofcyi»# of th© .

^
'O© of t*^#ir -^orSr «>,nd Its

econocilo v&lao tfefet It shouia fce proTld^sd for, v^t
syttota of aredlts is 1^0 tabl ^ shod, it shotud Im s;K...^,.^.y Jiaf-*

flol^ct to otrry th^ tkvmT thro-jH^b th© ye&r from arop to
crop, p«ri8lttii5g cmaoar- th« orderly sairkotlKt?: of
his oropa, bat not ^H.-r]Siitt.ir»i, i^n or#rl&p, so ts-s to mke him
* ap«oal«tor»*'

ru rop "Ih&t th« .;ora Crop Umm'' IB the titl» of ttn edi-
torUl .In 'jPbo ^tai ^:.tro©t «?oariua for iJorsists.^^r 10* 'Ihla

•by«: "^IJclthc^r foi^i-st nor femin© to b« ressid Issto tij«

offlolol r«port on %he ti<^n arop# &T©Tr^.H^« orop of
^a&lity has
»r«r lo lo«f
hi f'h«r, end c
fbo eorn crop
••inoat* ««.
oottatry liven,
yoar* Or thltt
daQ«r»* hbiid:

2t y€^Br;
ire* d«"'-

^

good

tli«. ftsrts pri^« iiJ SO s«r a^sjst

horn febroad I® i.rmtttr*

^iij<^ on Vti& t^iim tor all i«^rt» of th«
.

, c}<?j^t:i& i& bt.i#hfei ooap45,r«d e?lth 41•! l^art
uvf^imm tte-v: ff.-ri^ yf',:lti# of tho ^;orK Irt pro*

^0i},r Isi . , . > .-^t wbcsromjii, it m9

t'eirly ivoii ditft'^'i batod* L
10 p<»r o#nt «ybove th©

y«fer it ooaid not sell tit

.'.r^aao in T^Xws is
!!<t ^C&JP h(ftd ft

? — (frfsioh at this

«tlll l©rg«r crop for whlah th<sr<i $53n «3&Tk«t 6.t

thin

only
rct.1 £,nd liii

lAirge orop
tiM Of th«
it hftt 6
M Miit« ft bu»l3,«l« fb«5 yrevioasa '^rop in S^jath i^fe|:ot&

BnoBUftlly l^rgo, bat tb<* prioi» ^a© 1^ oenta a bn ' 1
yefcr It Is lurs® fend th^ t-rlo* J» 46 o^rsts. isoib. . .

prlo« le 50 oentii or u ye^r 6.go liBa ^adlmm
«id illlnoln rf*:'^ ^'^^

. . :, ;>4 ©nd ©6 oonte, «her«
le.it yiii^T th«y Owt M «ifid "o»pfcr«d th the
prioo of Bj««ttr{*atar«4 *?oods «.nd i»fcor, aorxs l« ^t ill too
ohMp, tat th* oatiOQi ia ff>;r b«tt«r '

thttor9tlo«il ye-ine f>f the orop» btvsed
for th» tfhelft c y ©botia ».n imTf in tbi>

TfcittO Of ^t.

r toe





.1
1*

1 thout

r^t.i^^

up for tn-Ldc t'iiam^t to .gr«fet«r

lo .cr.

©lA rice t

i.iViino« Ir. wotton is t^^- - - i.- • v

e4 g& oent« fcn* th« ' on
oort ^

• i& r^t.i^^ ^ :

51 aoa-
th»

t 'm.n on

in

oti3»er

tbo
in

In m"^

i't l«>i"®t for
r' km.-iX it Is

- lie t.<>^ioh«ni

ml

bei'or« th«f present
*ftll 3i^n0 f&lX
thftt » eudb hi

of oof OB t0 or wiix ur^;::r th* u'0«d}.tSo.n» th«»t ar« sow
^iotar«4 forth jso «^rfephla?a.i3f , t^ai we do ^rvow th»t i&t mm
prlM csonisaspt lam will r#^tr tested «t?Hi feu^lj^^ cartfeiled.
^ ICflOrtf «lSd ttmt

prtt.:ftnt mm will b«e>T in
ii«v«r i^row to the »k-i«s«*

thJnj^o ansy hoppers bcfors,
future is «^ rdfclity«**

however Ticff^roa«f

thia .'y«#lC it W^Tf

m tr#««

<il®taist

8<MrojBb«r Z eottois i>t Um '%&tX

is 6 oonts « pcar}4, or #50 & fe&l«, fct>?yv point of

to
no

poBitloR Of ootton; eco

aifeTlset 19 now beffir?fiin£:

tioat« fijid thi&.t ' %M
fottlrjg to fcoteno: -v . , it. A ...s-^t
^^'fl^^.u of tfeo C«n®a« help« to oIe«ty t
It told vf it gsvo tho atfc.mp of

tho frnTia pT-Oiat»«>d 14, 741, (>0>j tel«^i3 of llyjt

gt«it l!Stle«il

g»itu4itio« J9
of y©-"

he 3lta(wtlo»» Althoa^ji
'

' to oxp^-itrt

. ... ltU-l^££
oottois. in the

your
000,0..

the a-

^ ^ Jaly 31,195:':S, tttl» eaw;© ol<:l r-rorl^

.„.l©a« Xhujj-, tho or.>p -mu &.il »m«?a up
ptur oemt j3or«*

tion at

ifi -.. ?e.ar
or 5,300,00D btiles, s-t^r© tis.^i:o-il from
nean^tion for orop jrfiesr «rp4in0

. ... t«d tt £0,aoy,OOU b*..:lt® gvjad. Its© total
eboat 16,76'J,^00» If tieda proT<?8 to bo oor-:vKit

* ^^111 ' ' 40,000,0^0

»lio«r» that of tlile woria oor-. Ion, l£,J?92J,0Oa .b^: los wer©
: - lint eotton, it tl:^- i^-o «orX4 ??lil prob&bly

«•« . 3fes» wisoont In tr.?? ^-^x^'ra. . V-.'.^h ends ««xt
^oly* in two yisura b«r«! le © tsorld - of £4,500,000
fcfiloe of Att©rioan lint* I'ho orope oi' ii^iju l^ii^E j^r© ©s*
tla&te<t *t 18,000,000 I^X©8» A mrM ^hortii^ of ootton 1©
^« pit in slirht.*
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JJiBSL
UA Milk

|MI*f

irlot Bin

Th^ ^elrU i^arswr for Kcj^ecab^T 4 e«*3n8i ''iiUf.poM w
follow flll«4 Mlllc to ita iogaoel aonc n# it portait

Iti unr«8trlot«4 aariaf&oturd It wilx o-i . ... : <iriV9 rc-el

oond«ii««d allk out of the m.rk^t, i^>o<ra£S« it i» »ore profit*
»^1« for ^otb lb* »fenttf«i<3tttr«r *nd th« retfiXor. i» it aot
logio«l to V©ll€'V« that thli '«tii mtn ife*? min ©f the «rhol«

oQR^ei^Md fflllk Induotry, jas?t i^a flllosl cte«»is® »iee>riy rstii^^d

the oh<M»« indaetry? ii htiS fce-n a r« i^imse

filled ixhmeBm waa legl»U-,t.«d out of .> n4 th<?

eh«e«« lm»ln«a<3 not y©i fuliy r<><$ov«r©d fro© that &tt«aspt
to Skill off ft «abs»tltat® on to th^ publlo* «^#t*8 XeglAlbio
filled Bsllk oat of exi^t^me nm^ l>«for<. ttie 4««a».g© la rlnrto,"*

?0ftn»5riVc:.r: Iff ' for llo?

•fho n«w»pftp«T8 are ... .iOf mm) ' ^

of the proph&olAs mWie by & fctatlatloit^n thist,

pr«««nt fl^.r«», f
pop&l&tloK) »hfili h- > ... .

.. . ...

tho per cs^pltf^ proeiiotion of 1

doollnlng ©nd thixt thcf t'

tlon, »ro'»iil not hit pTO&ml>.,,
••lr«»« A0 1$ amifill^ tho ca®^:

ft portion ot lh€ fv&lt^ t^r^ c
•ttfftoiOBtly i(xT$e to fo©4 w: .

It woro fully ikna offi«iQ?5tly ael ilir«^t,«d* 'Ifeer© i

gftttlri^ au6r«d «1»out potoiVl® f«isiiio fro^ r

thftt sMntioned* it be »t«^t>i»d niXh. r
%j that eron th« pr^s^ei^Rt ^«5m5rii.tlon mi^y -y

tlMir« Is 24ore Intelli g;<s»t "h-?-

rftlftting to fegrloiiittt r©« /, C'. . ^ .. .

Mfply i» doponUent apon f^.lr &M Juist re tarns to

la-

only
' %m 1«

. if
no 1190 in

io &«rt&iB-

-'2@tioiaft

.- .-ad

^nrnjlttmin. Florae r fo-r Kov«iif5b«y 4 efei^s

nm^ of tjj© dfcy fithowa

^aere im |:«*ri«^r&l tre
^j^R* ffe®y

tJiO p«biio# l'Os>c«

fe© fa«ny w«r«5 it

tfe^t alotfe »mif^otaroi'»
not iC'l^ diiriis^ the

o|>poyt^An.itj to
Of ttnith-in-

tonull «^i;L

««d «lo^
rtftftftft

plteo thftir {

fft^riot bill m% sir's

99 ridloaloftft ftft to b^
f»«t thftt a p|.,yt of thif

ftnd ftinkor. if tii«» o
Itftlly ijQtero&tftil jso .

wool growors th»iE««ly«8,
ftf this loglalatlon r
•ftift* But 80 ffcT, the ,

on tho »ab|ftot ftft m oyttfer and 4t la ai^do to iip^«&r
•pfOiift»t« of th« rsotjoare th^ t U 1* «
Iftflftlfttlon** It l9 saor lm|:>ort&iRt

•

bill should pteflia, bGOtai^f' th*' tcrlff r*;t«j0 in the
will tend to mla» th« pTioe of ?yool hi *

• -

for yffifero^ oxoopt in wfer tljs^»« a» e r .
.

to ftftbstitfttft fthoddy, cotton end otbx r edultft
grtRiftr %hm erer* Thor« lis a :) ubo
•torlelft iH safcftttft^otaring clot.i . . public has tj

to tnm it »l»oii It baya thoa in alothic^* thi>X 1b all
»• propooftd by the truth-ln^fub io© bill,"

not for X : ...<,...; ... .^o
fjafoilo. will -m^XX^m th®ia hook, l$n«

la, simah ie^rgor iii?d iaoro

populfctloin thftn eron tho
ahOGld «'iii£o ap to ih© iaijOrtKinoo

by tho
olftfta

a.; tlJ«

ne«f IftW
'

' 3 b««»
©noy

• ^nil bo
or thftsift

rl.^ht
thfet
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Lot, rd'53 ..'t.ir^ tin f€)ir l3or«.mfe«r 10 t8«fey» 1« etitori^J
•tlW «#6f»t for f *.fB Xtkbov $iM other lMuyRtrl©» t.^^* oat of
joint* Si* mmnn tl3t>t mor© Xeteoir wiil l^uive thfi? ffcroi foM

try* »fc«onry, enS pttlntiiaig. niork* i.®tt©r« e,-r« to m
milnti thAt ffersa^ro «>r» '

*
:-:" tlriSa ir«rT|r la.i.;, fo?* th©y

0*11 aot ftff^rd to j^^::? «»aah ; -^h^n mllitig.

for 40 o^ntf m& Qom 4@ aonis ^ bu^b«i>I«**

»ot

^tios

IMrttsont of

on the nt of ^grloiiltai* Te&rfeook for lii£ls *-i'hero

••Abe teiifcjviaioly so ^;a©stlOR th^ '
^ ~rt «#a«>4© will

OMMNMilty »itfl««9 either tk projjo; . •icv^© Is tho iot«sl

whoiit pri;»iiaatl{)]3 of tbo Uni i>ti.st«^«^ ar tl^o msntuil
iMportAtioB of 8[rfe«ist m a Itrga »©»Xe to ^t^ke sjp tfeo dto*

tlTo» & 4ifO»»»a^ Ik tho itfe whoat aonsuiSiptiOBt iss*

Tolr«« th« Al^cir'-'ry of & €fe».por r -.1 gsor® oatrltioiia mh^
otitato for br«»&, on^ . ofiji b# froaarofi with

kior*o hr9teA» ^uoh e
to bo pr^otigsallT O'-.

MO oartont. ^i- th^
for «^nt will ita mn rm^-&f^ In
hig^T roiotlirc* pri^m for *fMiit» witfe a

domain of J^Ci. , . . fo

tfetfcii It will mmn

thoro ioMUit to th© f«sr«50r to ^KilsiTf© his «r^ip«»* ii0&^or»
• ooyi^opoMiog I'-T''^-- l.n th# «l«vrj4 tor oilsor
orodoote, jaoKj' o-; .is bring; the farawiir c sors&Miimbiy
Aorgor profit jpor fci^ro* A«|r istaoriiii «J3ti?mn«iioii of iho srijo&l
00*- woald of sio.o««iiit3r Ims fet tfe© mp^nm of otli«jr f&m •

pr 1.8, jft,jf5d It ooottA soot ufsiikoisr, wJt^i t^.^ ^rr^.ttttfi^Xly

to *he«-.l «rlll oror bo Tt;*rT

9l»i) miXXoro dirootly jS^ois-r-l^^

tloa of tfeio problem* :?he;f ti-tot

yofcr, e«oh 00 1916 or I^IV, f.m th<&f
ptrlty A«poi54o flrot of ull on or
• r««ioiiobly Im prioo* milltirQ
tboy urooid find It ver^ -y-

• sivo to
ftroa CtvistiAfii or trcm . , to

••toblioh©^ by tho t*irifi'»»*

tt io iiO?r»

n^ii in tho «ol»*

a? tl3;«it their pT^&^
Sttl'.'pXy of sftsoat ot

Eire ao © Ita&tod tfefiit

isaport 5r/hfi<s^t, #lthor
n^thitsg of tho fesirriOT

^ho Psro^rooolvo Fif.ysior for Bov<:u!j)t>or 4 ©isjfe in m o^i*

on 'ho beiii in hli» . ...

Xotionohip bot'j'oota %iw priooo of tiUKgo tJafet tho
to ooli tiind tbo prk^

; 1 r ro,«
• hoo

100 ho fes^a to fcay, i :.ci

tho ijity, if wo to htsvo »
o tho suBti^^«ir n<m otft*r*do» theyo is

' " -h of It In
..... ., ,,ro?Sast finfi

tho KUetrSbu^or h«*To h«<,e getting moro thjsn their ah&re*
hM boot! ituo to a X^ orgiiniMtion the !

|tSS%oTf^»S^^ ^J-ai^pUoy of tho t

on tho forsa m-^ tho
boXotiGod ru'tSonai llfo«
too aoe^ ^srlty Ir
U» oou . a# i8ta»f

•
T*i'*»
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V Soction 4*

MAMST QUOTA!i?IOKS,

B Prodocts lOT.lO: Chi o; go wheat markefts narrow on the IQth with
rapid flaotuetlons. Liverpool higher on adiranoe in exchange.
Liqaidjition on in corn. L&ok of foreign deaand for American

i oom bec&iise Argentine grtin is offered et lower jprloes is
affeoting sentiment in Amorican marketa. Chie^sgo i)©GGEiber

wheat aame at 4^1.15 l/8; Chicago Deceisfeer corn lo-^er et
66 lU^.

Closing prices in Chiooj?o cash market: lio. £ red v/in»

ter wheat 41.27; Ko. 8 hsrd winter -/heat #1.18; lo. 2 mixed
corn 70^^; Ho. 2 yellow corn 71j/; Ho. S whit© oats 43^/.

Ayerage farm price Ilo. 2 mixed com in cenlrel iowa 58/#
Chicago hogs .ctive, 5 to IQ^ lo^^^er than !i'harsday*s(best time, htilk of seles ^B.IO to 48*^; mediom and good

lieef steers |7.10 to ;;.11.75; batcher cows and heifers i^Z»bQ
to |10.50. Light and laediam vfeiprht veal celves |8.50 to
flO.75; fat lambs ilE.SS to |14.26; ffct ewes #5.00 to p. 00.

Kew York and Maine sacked potatoes, 5,1.20 to |1.60
per 100 lbs. in ea. tern markets, balk stock |;1.40 to |1.45
in Few York City, #1 f.o.b. Melne shipping points. Horthern
8f;cked Round Whites slightly tfeeker in city rairkets at 11.15
to il.55. Virginia aweet potatoes, firiB Chicago at |£ to

I |£.25 per bbl. slow dall other Jiiarkots at 11. 25 to fl.75.
' Hew York end northern Danish type oaMage ^12 to |16 per

ton balk, in city markets raling $7 f.o.b. Western IJew York
points. Hew York and northern Yellow Globe onions mostly
11.60 to 11.75 per lOO-lbs. Siick. weaker in Hew York City
ftt $1.26 to ^1.60. Kew York and i^iohigen apples, Greenings,
Baldwins, and other red varieties 13.75 to |>4.50 per bbl.
in leading latirkets.

Closing prices, 92 Roore batter: New York 49 1/2^;
Philadelphia 50 l/2^; Boston 495;^; Chicago 48 i/e^

iapot cotton down E8 points, closing bt 25,91^ per lb.
Sow York x>ecerober future contraxjis down 48 points, closin^c
ot 26.205^. (Prepared by Bar. of Agric. Kcon.)

litrialB and Areraf^e closing price Kov.lO, Nov. 9, Ifov.lO, 1921
20 Industrials 97.60 98.98 Holiday

I
20 R. H. stocks 89.60 90.43 •*

(Wall St.Joar., Kov.ll.)
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igli BjiA Tho Kow York Tim» f®r woTftsife^r IS e**3roj

•d I'rrty «0»»#rTalSve third p&rtsr b«eed apon tin ^-lllifcjjQ© of
tilt »ttijiifiiotttr©r« t;-^' " bft ooari ^ n4
Iim4#4 ^ Jlonmrd ii« Bt. ... .. p. .cjd

ltl«iMl H.H« UontgOGMry, forisor CoiitroXl.®r of tij« united i.a&t®e iiiiip-

f
B«*r4, • lABOlMon of %h9 industry Boerd . et I.'esr TO:rtt

Cor lI«ilr»BftrooIi» ohftlraoo of th« i^i^s^iools^t ion, i .the Xuncheox^
»rd hit MMio pat forimrd not only ao » pr«s«i<l<»?5ti&i ofinaidi^to, hat

iw noxt iaoiuiteist of tlio Mor^Xis^rjmi- }
" t.h« ijat^rior if %he xjQmoQr»%m

iOt«d in 19t4 tboir ooooooooo of Itk&X imy* ^

In a ototooont losaod in i^^ew \^Tk l>0T«al>^r Mr«Biiruch 8j&ld ^
jitrfiag porty" can ^o «ot45blished thyoai^h s^'-- of the ^v- - tla end
ftlloM fortioo joining to on«3t letglf^lfiiion . .ho l^4»tt^^r>-.:. . .>t v.'on~

--a in ioorloa, •opeoially those of th^ filming itlii^e».»( ?ro3^» nor»l^*)

i FrodaotiOB tt'he totfcl oatpat of

me IE, 600,000 tor3»» o.f wblah .-,

. :t«. Thlf is o.,-:.:roxliBfetoly KOO.OiX) greiit«r %h&n %lim

fiuuo vooJc, and «&« t^.kofi &9 f -^d<^.no« of th€^

|U vhleh lapoa€o4 Aorirsf %h& ^ . TmcLll

I he ooant^yy for

» .. .- • >a w»» SIS*

oatturn th©
ugo of the faol

proloniTOd
tov* otrlto* Tho prodtiotion rfeto, th^ sorroy oatl^t^id, t« eillOi^l^if sjor*
in to pat into otoa* m Eiuoh »,» e.000^000 tojia morjt^ay &fter filling
p oorront nooAo* (^ooe* Bov«lg«)

^ loovU fiMody An ^sooulatot ?r«5 8Jj

lift*, to tho pr«89 of I
a Mt:' " *y itethoA of eorrr

f% tVoplo, or oplond c- tiisnoanood hor«
YOll, plsnt ooanlssior^r for the Steto pl&nt
Irtralty of **lortdft oxportont ' '

^ tht roialt of t&o imooo8«ful c .

B« JJaltbt ausoolato oRtOKsolOrlet ^ ooncvaoted
UjUto plant lOfiTd* the method Involves o
^nrttofore not rooognlsod by other ime^.

tta9 totAi ooot of tr©^t!s«nt, If^hmrV ^•'^O or en aoro« fiy th-
-y all toll wooTllo t

riOT*raA Molu. coring tfelo pariod a ^od orop of
i^U intarfiranoa.

altjpfetoh friMa ifeinawilla,
1£ »tey»; **£>®velo|>®«nt of

tho l»oll we«yll on
- 11 by i>r« -fil-

bo&.rd siM dir«otor of
"

'
' -m^t uraa

iri-jder tha aaapiooe of
t?fe«Til aon-

.,, . . . ..I stfetodt
inoludod, dooo not

bolls la »a% without

rofo'i iHaat crop
pat tba . >pa»

i 1 194,000,000 Imahois lass tbo-n

liil* 5* tu»hal8 for tha 9tme territory.

:1

J^tad at £68,000,000 baabala, and thoV
r^aiiana of Aa«rioaii wbaat ara prodi* te^

of

the '*t::.:ont of i^o^risr^^roa

«- . - iV6 Ol' Ku.<3i:5i£., &t
Ir^at jmr, jrhea tba orop

??lietit orop is
£ip«ll;, ^. ,viO0» Ho€.vy iJS*»

the a©pert0i«nt» ( fra8a,?for »13^





UIBIL

oal tarsi

99
yiAg*T for Bovttaber 11; "The luoqtuaity betv^^«<!i» fHm ©aonom*
loi fef*A •!! 0Xh»r •oonorslos atill ©ontina«». if priaeB of
ai?rljult.ttriii <i(mi»oiiti»8 b,«.ir« edTt'B0«d» they still are ffcT I

, fend t>h«s stoy;^ ooirjsa ta-tey
a©tftlO¥i® i?5 th« oou.ntr|f that

itn milk:

J
t©o, wb#ri far lire

behintii tho»© 0f
froBi on<is 0f lh€i

iilu»trt.t«» Iho plight of: mi»T^

in thfet ' of «30am.'ry

•apply, ei'lBcanwini,

InS,la»m, th« soil is ^ii»aB«c

0f feilk ia no low &t a
•took la *iljantsl«*iit ii»4 not arj^aly hi$h — ihn&t el&lr^' f^im^rt
ftr« in safeny ijisteinosa goiiig oat of hn&inm'S before they 'go
brok«»' if, in apit# of tfetH^^e tfelnf®, tli#r# its immml far
Wtter eoadltion® in th® fetgrissal tarsi ^^srlii than %^^-fijlTii

Aathis ti$o to an %%lm%, in f*i^t, that t&rmn tM hunt
baait.for fe« anmrwje of y^j^t li^tilrsg iiapTOVfi»iii

n««8 thar© etill lim h^far^ m th& tTgy^reaarrir^f prob^
iM of ^*hiif.t'th« hiirirdgt will mx% mmvuf^Tf for spon thijs
bitBg« the qu«fistl(>n t)f ©till fiirtfe,or p:ro.gr©®!@ is r^g^Juut^wt
9T the «ilt©rm.tiv«s of goim. bssokwrd loslRg (staaJj th^%
m hfctTo ffeijrM>^» It is klr^t€^ mm %hti% there will bts ^
fr«iit ftorofefft plfitttect tbla aomiBg ©prlisf, th<6 import^^m*
•f 3rl«14ii lie» not oiily In thf^ir rolasas bat irr tto prla«a
tli#y bring* if the m^th mxt ye&r tihojxld r&i« & «ro:i^ of
•ottou for #l3ioh there m u^^iimt^ 4«©&nd, foreign. nM.
dofi«Btio, the mtiT0 ©ottosj bffilt -woaM bo dOfm. t^^ipln in
thos« 4ftptha frojs. whiafe it ia now omerging*'^

A pros»s report from i^otToit to %bj» Clii<ie«» ^^oarml
of Comf!jore© for lim^mii«^T 10 Miyg: "r-icstarlRi: f -ai
Indastry of A»orlo» m on ^ fir® wsi® »nd at <- l .. -.i.-,

tlon for th« pro»p«rity of tlm oih^r ipAm%Tim of tho
S«tion, JalittS B«irne», pr^sidont of t)m ChaaWr of CJomm'ro©
of %h% united vt*-ai©«, to«dt»y utci&r'sd iiRserlo*s Sa poBiS««p©d
of ft •aabstftntiiil pro^petrlty, * st^&^ily imrpimlYmt in «ift

ft4dro«fi before tiic B0?:rd of :'^m^Tm» iir» B«r*s#e olie-^ »t».-»

tlstloB to ohcv-^' thsit c!t&apitf^ tlio i'!i?are&.iie in s^fri^aliur*^!
ppal«.tion t:h® fans output grown ^mBsin$lf tmlari^
u»t this ffcot &?t InaiJ^nce of the ?«i«at irsjretieo of of-
floi»noy ia tb« IntiaBtry* He nothing (Smriforoae in tho
food aitat^tlo!;, bat rnxhe^r of-aied for a KiOro" hopeful attitada
tojmrd tfeo &0Ti©«l/ ' :-y. ^r. fern^a 8i,id: 'i^o
atataaarrt liaa baau i.i:..'.. ^. t t it w«» oorwlaaivo oTi-
<ioi30« of the deoEidonoo of ihttt tlioris woro a
Willi Ott and a. hi^lf f«jf*r ; .oy^d in ei^ioultiiro in
I9t0 than in the proTioita .v.r of 1910. Th&t stttta^
•ant la tyi^lcfcl of the shallow ^rnlygla ^^hSoh &,amfp%9A
aa axloaatlo t# th« r«lr«t! ; of ?M;.*rittailtar«. It ia
tima to r«<aiso *^ * r •

»„o..ur;'.. vi. knotion frm th^t rory
f»at properly 1; fid proToo th® o5r4»ot oOKirfery to b©
traa* if in ony inoastry »« find prodaatlon inorosiiBod, i^ith
laaaar -T:?©r o«si)ioy#d, «a k.. - ' -ly ^aeiosaa tbftt it la
aa inditt,. . , ©f imr (ft) f^ir.!^ r-f:

.
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MM Oailo^k In ft talk on tli« toun'-^^-o oatlook of ct cooper
'.Jnios* !l«w York* lioveiater l-» .og^r B«(.b,;*on mid %mt he
for««ftw bettor feaelrteao »n<i hia five reiiecn® for so believing
Inaladed, "ffiiid»5a«nt©X coiaditiona'' w.^-iiah - id iier© ff.Tor-

^ able — •*8oui«l, •conO'iBto af-wi rlt«fil; e ootton
oropt «itl?aftt»4 to fc« *orth 500,0. .HJtion

ot Xoiiiit thro'; ^' th© oc---- wit-'. / l::-;

lights iaproV' In Xtw . , .Hon . ..i^a whooe
inT«ntorie«, in laoat aaeeg, b&Te t<}«j> -wrixten oil, and »b
Approaehlsg sUnlsiwm of aujftmpiOFa^Rt*'' ( i^#'5(:#4lmee, II^t.II.)

-hortafi '^tr sliortiige on Aia«4.r iti&.n r£iilro«sds» '^iiiiijti was «»stl*

a(kt«4 lo»t w«®k by the itfellrofc4 Ige to fee t? '- *"^:«^t«fat in
Ikletorjt liae imr^&issed O-n th<» t-rsiilgf of t^*«5 r&p^rta
Bftde pnbils £»UiveKb<5r XQ hy the .f-aeri «5fe.-n i'^llrofea ik0s<J-v i&tios*
•Jn ootober SO, IT'S?, ESS c- the- ^-^s o.oai.d furnish,
were l?«in.t^ desaindod lay ^ . a r; .

: i«r by It^b^Q
then s»6e •» reporlcid vetob«5r 'i'li^re w^re stiXl
frelflit ofera so^tt^rea over v»;.rioti.8 Uracils In good, reii^Al?, bat
not daaoiinded }iy tfm ^<^irvioe ^t th^ poi.nt of l^Q^iion* ifmWt

fiy A^nta i'be ijfefc?>ta Fi^rmr fm* ^^iw&rnh^r 1 ^nye in m s^^ltorlaX
erttllXed "Kot .4e . , "bat -Ua^ Wo

*o i/o ^flthOttt ; ^'^u ju..rt*i i>v....s:^ .wS ic ilorth und
.^otii tliis eevere s^f;! tt^tlon for a re^dcletiOf3 of t&3t6S

)UkB etituiad the turmm to'^^ign jpetitiona lM>li€yli3g timt the
dleeont tnosnoe of th« *3fflo« of counts^ umnt Id m<sterl«iXly
rt'uaoe tht^ir taxed* it no doatt — in . i *?iiir,ot6 Xt
wiXX redao« taatoa eb?»at SX oenia on oaoh ^a^rt^r mation of
land and in Soath i/ckot& tcxe® s^lXl bo r*v-- ' by proximate*
Xy 49 eer.ta* Soise redaotion, my fiel . .

<jltioji of ro-
iaeiftg taxea raittefiai ly by diacorjilnainis ooanty tS(i!!.eTit s'ork
bro&oboa the siXly. Shli© & r^da^utlon occur the sgswlng
wliX be ao ipflnit«saimX thfet no $r&^i . .-f-'rity reoait
to thoae who a*Te the fm? ooi^ta* #e sjaoii doabt ^hetrj^sir it
wlXX be a e6irlB^» To a» • - • * • " ' '^-.-^ oenta "

go aa taxea for en espc^ nt la a
profit&bXe inve^tiaBfit* Maiciwi csoney lan*t ©.Iwfeya a ^tittoT of
aaTing» ^oney anat be i ^ ' b&uiiL roXl ^';"s» in
%hoa« «tronuou» tinea o li' iona ©iron a hit
the oat tmn not lose i-^M>iit of Xiw fj.,ot that e, r^taris t©
beti..^ line a la Xargexy ^ r..^-.* • -nad by iiaestaelTos cn<i
their sel^bora* 'Jrgfcnir^d ia the only ^m^pon the
farcer hea at hund. to fl^ht his org«*jr2iso4 on«rii©e» In a fi/?:ht
for better titaea vhy tnrow tho ov/ord fi«?By? fho growth of
organiied agrioaXtttre 'm& k«pt atop »yit?j the eoswj^y ugorst
wveoint* AgriauXvar« ^ ri ht to develop &io»^j ba«i-
iieae Xlnee* Inaivlduia " - ot ^o if&r in oondaotiuf:
the tremenAouB buainoas ro, but org^rnisod f&r»eri
aaa. Yoa reeeXl th* oXtil story about the j^ooae th^t Xfeld the
ffoXAen egg* Toting oat tho oosinty uB^nt la Xlke " the
ioaaa« Let*a enoxn^'^r ^^r*-.? aoanty «3.gcrit £o^- . .

Biante in ?he I^t^Jcota . re und than «ra #1X1 iof^vo
It to yoo if th© effect o. »a»ij »ork did not ^ive yoa aoaia
iadireot or direct benefit*"



TIJOOO

9 a 0 i.



-4-

1
1 3l»tiOB

m9tt bail* lioaafts i^tsU ftill to pifcint or

«h««l turn wltbom :::j/Kl3ig feu^ . t

of AoXiftr* of in© , ,
^ -

'

«ad tt»lc« BO provlaionis for -^--^i^ lnJa»tio©
•rorx oltl!»n who ' • - . • roi^dg f

'

B«$itotln.t tbm in of ^laitif fe»)4£:;..

•ttfUt BOt to twa tol<?rfet©&* i'h» nm isl^bmys of the
llBTo ooot frott ' ..O t© dveir |40,0v -

"

1 to lull
bhosB In

SI «£:

or

itottorlMlo shooia bo ow liimt for .mklmf sal nor rt;pc*ir»» iiM
nrptrtff stedo i»aiolli6toly -t^hoii mjar r«p«i.lT'& tir^ ndo4od*^

n«ylTsnlA i'er^or for iiov«mb«r 11 m,j& %n
iorlol: "^li«r« S.» *i r- tly J^- ^ -.Umg fl«m;3R4 for
good l0glai.«itlon« Xh. -osor w^. ^ , ;/» §#o^ grr*,iri

„.
.

•ood, th*« tra,ojCttr» mrtot |p.rd«sn©r s<!r4 th» o*:E»t!i«r 4X1.

•ro ln«i«ter?t t ' .-^ao m&jfjs shfclX fee proTia^- '

'

-•'ISff tligflr

My btTO socae . .
ty &@ to t.)li# ..aaXit^ feii<S v . - ., of

th^ paroh«BO« A bill,, tm^m ae "I'he j®al«vf»X H^-^latrik"*

tioa i4i%t* wft* ' ^i^mitor '
"- at

•MMMtr ©ad w«t« :• >, ... to the ©omltt -. .. > «*•
fill* Mil (sflXi #.nfebX,« tli# btiy«ir who i» lnt«5r^^t«d In obtsiia-

*ho hii?h©»t ^ittiillty of to bu'j' mah m-m& with
... jlfeX ^nmittmnf %ht.X it J© m repress ©Bt©^- ^hla i» ;py©*>

vid«d throu^^ th« fedt«r&i raf5i2itr*>.tioa of s##d, «nd Fopr#-
•tiitt « tyi>o of X«irisifi-tlon tfe^ r •

' i^f «i*tlsh h%m
ftplpXIod to tho ^e*i.i3di.rmYliij* 00wt '..h fjotc^ljlt a«ooo«a
l.n tho lapr'->reE)«-^t of $.Fr-ipa, trag-^^?* b#»t« oth<!fr s^^de**^

fiira t^nd i-i^noh for ti'ov'i»rtb«rr XX m
"Xatocsto tiRd dia«f»#o tDriesj^ies of fmit
wtksat ttkxmra Ir th® - - in
tmbftrd* Bpmf m^^hli.--,..- . ...il ori'...

•f • troo »nd do thf* ^^ork ^jaiofeXy liad 000
tliAQ oittny fftrf»ftrfi f#«^X abft« to i^i^y*

!• tho 1b»»t r«!Sj«dy for orp:>^co>'r:lnr thi» oi

boon »ii$foiit#d* oprnjifii^ rlrif;;ii? Ulust
•f 0oop© rt.

•-* - n be fisr.tffrt^a iyrlo
ororbfrDiA* ... ,^ of this ielad ht^ve
•arlng tlio frtilt Indastry In mnf oGmmmi
h% m^r% of thoKi«<^

l^a mn •dltorl&Xj

" to h^r& & ]io»»
.. resoh ttXi }»£^rt«

ri03ia»ilx oo«t atoro

> ; .- a
Jiast ot2t
1. *i ifcrg«

bv. ?s«».?ja of
tlos. Tii®r# ssilioaXd

?1

fora

Tb« Ohio Jf'tersaer for *lor««t«rtP IX •»y»
©»i^ »^^IX1 «^vor icROw juat T.mh th«
Xo«t In tho p«t«t f«« mnk& du« to 1..

tti^rkjot 0n Mmmnt of th«»

rmilrood oon^8tio«
find & botto!^ crgtttwei. ,

Hooting t&o ^ro«.t M&k««i «?td

&orXd*9 wrboikt amrkota ?

not foXXow b«>'«ttB« tim .iA :

in m odltorliiXs

Ity tw .

feXooitfcd© et i>ti.n'*ilo fend ttio

't* It '^roaid < .juil to
.. v.: pr^po&^A doojfej .. .: v>. .'/fiy ©on-
the i>t»i*ir.frenoo ^iror#
«d h\it iBtorlor iwiri£«t» ooKlfi

, thftt r/fco fclrocdy in tbo oXov^tori





0oalA not ^ rnoTdd* Cbmln 90nm9%in$ Xi^ic^it iritis th«

oo««B »oaid hiiTd mMti miQh ©Jtw&tioj^ iftpo4*.«»ib.l«> -

p«r&tlT« oo«t» of ahlp^log fcy mil ; 'r^r d©jjjir«4 t .

irtB«nt of In odltoriftl upon re ' of t^t®

Uio Oreln Jmlo for • "'i '**fh^

iho ?iow ^rX«&»« ©onv-. . -.-©r 4 pei^se<i r-i r©»0lat}oi3
which ^pmlen tor itmlf* &ngi«>oifv.t it^n »t»Ms Sqa.fer©-

with tlM ojcoh^jr-foe srsi will isf: :-ar«5j^ tli®y

••tj dooa »aYl8tkM« eit'h«s-r to »©t i:.„-.,.. thfe- m% or
to t««t lt« ooawtitiAti^miiiy in; th& hiiMmt &mr%®*^ And isby

•boalA not tho ^% ' ' -ht th© »«430i54 futar^ trMing
Milt IS'boy ht,.7« ev^.

,

^In rsoiblrsg. to ioa# hj
•aoh ttotion* If the Swerm^j^ -O^urt da^ides thai tlie bill 1»
ooottlt'.' ' 'Mi the f' - lii:s no warm of.f tteR th«;^

*r« no«r# wUl li'. «- wsa.Bil» Of tho iuJi§j>es,rt<!»]!it of
i|priO''a.tar« in either if, feiOir©v«y, tfci# a^iart ^oM«
thftt tbo I^Ul is unci - ' ' %^%lm&l %hf^ Irft.ii^ will far tho
tim feoing lw> yei4f*vc,..,. ... the pr«)®on-4?e of %lm mMi.^l&mm
^r»»8.or«t« who hiiET® 4orm siaah, to i.aj.ttro futur®
%ffi4lRf o» tho «xohayig@»» »5ofae of ih^ -tb of tJa^! esE-*

•tlM^os hfive* oosifii»r-3L«4 '^)i-<jo** i'hoar Id th&t if tho
ioeond fclll ia kwoeked ©at tho fsm feloo v^^lli moro
Ar^tiio loglol&tSori th&Ji ever* ^mh :f</.fe.r® tare ai:worthy of

to baro&uorftojr or siioetlil wo f ife.ht It «ill timt It ttc,r;td«

fort XlMfct In tho only qeiestioi^ to titstaldisd hy Ihm tntdo.
*f no bollovo thn:-t tm v^oTsnwnt «lioaid mn th<5 grsilrs trado
why Bhoulcl It ,n«5t rim fell l?u£iin<»<»«f £<?o'r^tar|- slfeliti^.o©

•aA tiift othor o ' of Afriaultsnre
tUPo BOW on tfeoi; . V ... > .V.., - ..v.; eiioniliiwg to tho
trft4o »iro4^©«ont ,not©0 Miih imf^m. th«s ieafeioTH tJi«&t

•vor^-' • ^111 le lordly so .f:^ t^*^? -'rrfe la oon-
corm- . ,i©ir« iifIII be .??o Inter,. 'uo, o;, with
logltlmftto baoinofld* All tho Owormtorst int^n^u to do la
•tiofc Ito n080 ovor tijo n - j of ^ ii^ man ar4 aee
•liot oi5trte» thoy tsro aiiik ., . . .^ uh*filr :;, i;!rei I'othin^ wrong
In that, le t)w»ro?"Aft«!T (laot-lnjT fro«i 5'«?or<iiti5ry ^iiilx^oo'e
oddreo© ttpon tho otibj^ot, 'th -'Tial uontliia^tsj *^If tia©
bill io not knooltod oat tho of Agrlowltayio will
to OjpoivklRg '*lth *6athortty» ftil ris*?-t» .t*o fi;rti^in 4<;)fel0r
will be ftblo to a^li hl« s^oul felsi om» iimrctBTf 'c'i'&ilfioo

wot unfoiPt«n&t© In his uhoiao of %im wora. '6.athorit;F* * *-t

robe of lt» inma&m^ vihfrt -wf^e IntortiSod ta he 4Ufi Irinooaoao
ilt%ie otfetr-rsf^fit* ^ho -yg bo, '

' ' :,'d of f ? " --r

toot of tho bill le-fi^Ty-- -j^.^ram . z^, i^urririt: ^. ^ ; V-
tily* iiiko tho o«i3:iici he I» quit© aoKtent nm m&r&ly to grot
Mo boed Irjto tho teut. 'iho bo4y will follow iij d«o tijae*
•hot^o tho wmy baro^uor^'t$i worJr* .Thy or^ *po«.oo* ^ ''^^ -

it no poftooY Why »hoald«»t the? frr&i?i 03ioh«-.npro m. . i

out whet tholr constltat iontkl rij?^to m buoinogo mn ffitrot**."
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Oil.- etrorig to XO^ hiBJaftr f^n Frli;u.'.7*a

iiTorft^* bulk df sfilc^s Cb.XQ to i^'d«60; t^^dioia -'Od

i««f 7.10 to ill. 75; r.T^ oofi^e -ra
|A*fiO io f«!«d^r J3te«r... i<> ^-7.76; light
M4ioni «r«i^t ircj^X 0Klre8 ta«f>a to vXO.76; fi^t %Ms!km ^XZ*t%
to

IKnltte sft.olc<»A i^oarti-«r.lii potatoo^ £'1#4B to ^>:1*(>0

Kr 100 lbs# in Bostoii, balls; atocJc ^1.40 to In
w York City. 11 f.o.b. s^^• '

. .'^v* -^ :

•took 95j^ to fl f»o.l>. ^©st J. . .i-^t^l^i

«nd other >m Aoebc--rg iottyt.:. por ar^^to la
loAdinu "^--^

'
'

/r® %xt to |ia
for ton 'I

. . * visrn Ifollow
lob« .} tip i^l^/ iis Xorls: -Jlty^ lis other JXiiiT*

tot»« .
;

•'-•'«^t8 8t#«idy to ki<*^'^: f.nd ::iGhi«ytfcj5

?;ld?-;iim . fed rori^^tleo |-4 to .
. .. per WX»

iipo.t <*-»tu>r> dotsR 16 point a, olooiw^^ «.t Efi«73/ por lh#
Bow ,D«o»{K.lieT faiivros ^<mn. I - '^fjts, uloain^ «i 2@«04^»
<«V»-, "by the Bsir# of Arn-lc* .

id Av«rft!?e eloeieg priao !:ov.i:i, t^ov.lO, iov»ll,
go i.nd!i»trl»la $7,§Q 7e.4S

(^611 ^t«Jour.« r^ov.lS*)





Secretary** Office MILY IiIG;:ST Uovember 14, 1922

Section !•

jultttrel Bloc Robert E*.rry says in to-(iay'a Philtidelphia
ongreis Ledger: "Scrappin;:' of the Farm Bloc for orgtmizat ion

of fi 'New Pro^reasive* or 'People's Bloo' yesterday
eppeerid likely to result from the sabstentlal growth

power by the insurgent Kepubliot ns in the new Conrrcss. ?roni aevere.1
tent aouroee ceme the tip the Farm Bloo woald disintegrste beceuse of

narrownesB of its conception es e speci&l oltMS group. It wte stated in
I positlre terae the 'Progressive' xiopublicens v/oald be org}inized as soon
rssible* There was no eugcestion 6S to the likely leader. The effort
be mede to have the rev? 'bloc' sti^nd for edvcncement of the interests

the faraerg, of Ifibor, of amall merchants and middle-class workers. Hope
•ntertained the bloc may stfcnd for a proj^essive program of broad scope,
of its •ssentielB being deep cats in Federal expenditures and redaction
tazeg, eipecially on the lower brackets of incomes now being taxed.

"The Farm Bloo was s.' id to be doomed for severel ret sons. Its pro-
h was not regarded as bro&d enoagh. it urged a 'dirt fermer' for the
•ral xieserve Board, but did not bring out a real program for financial
for the farmer. It advocated regulation of the meat-packing industry,
a bill sat isft ctory to the packers ultimately became a law ixnd not rauoh
been heard of ita effectiveness. The farra credits extended throa^rh the
Finanoe "Corporation have not prevented another crisis among western
are this season, i^oreover, the more radical among the farra bloc are
nly disBnti'jfied with the le; dership of iien&tor Gaiper. ... "

t^lbhortege and A Milwaukee dispatch to the press of to-day
In ohipments states that the Eilv/aukee Chamber of Oomiserce, v?hich

is conducting a vigorous campaign for the shipment of
Canadian grain for export throut7;h the United iitatea, will

ml to the Uepartnient of Agriculture and President Harding, if necessary,
was announced L'ovcraber 13. The Interstate Commerce Comniission told the
fflber that more cars would be furnished at Buffalo, thus ren»ovini:r con-
itlon between Buffalo and the seaboard.

ton PrioB A Kew York dispatch «HB«^f m to the ^Vash-
Jiibilitiei ington Star of TJoveiaber 15 quotes «... Hoyle as saying:

"The world is feced to-day with a shortage of cotton
,

aapplioB unparalleled since the civil v/ar. If supply
I atnand continue to make their laws felt for the remainder of this
iBOn as they h- ve in the last month, SO-cents-a-pound cotton is a cer-^ty in the near futare, end a price of from 55 to 40 cents is probable
.ore the next crop becomes available. That is the senarrl opinion of the
II informad ootton men in the i:outh and in I!ew England as exprosood in
parxB received by wire within the last twenty-fou^ hours."

t Li P*^* ^ dispatch from ^-elleslcy Hills to The ^sshing-
i.iving .oat ton Star for Iloveraber 13 says: "Thomas ..dison has

submitted to the staff engineers of the Babaon insti-
- V vv

^^ie his plan for stabilizing business and breaking
* ®^ living. ... He proposes to afford the

"''^ftB3"«^n?4?li^^P®^v£^'"---2<ii$ jefl, to^furnish the producer with reedy





Mention 2m

In an •dltorlal: ";;isi'ortumit«ly »boat nlttety-nin* out of

•Tery handred 8p« kera who hfcy<» ttddroasod ft^rai«r« darinf
tho peat three fcra h<»irG cion»ld»Ti9d H ri»«eii«fery to i^roaso

I

thorn by ft reoltel of (i?o«8 ursd ,trong» r^thor than by present-

ing tho hop© of lett*>r t 3 imd tbo aastna of ettiiinicg

thin* ^ho oth,«r diuy « pr .,;.ft roa&li^t e.«pr©98©d tho Ijo-

I ll«f thftt th© pr«8®nl ©gri auitarf-l aitatHon thr<^Bt<?jf58 tho

I

iMorioon f&raor Tsit-- -'-'^fdom; yet th© f«tyn?s>rs of thi« oomitrj)?

«lio h»To otaok to i 'dQ& &nsl. avoided It^na or other apooalc-
tloni fero not on the 'my to sorfdora or to tho poorhouso
•ltb»r» yh«y hh>v^- -od and h?rre o^eruoae slttiati ows tht^t

waro amah ffior« ol . ,iit than thia» ajnd the/y are golysg to

do tho nam thing heroiiftf^r. A^Tiii-nlUire la nat gioing brolto,

Bor fcro ffcrtn^ra ffolrjg to 'fcoooao ole/rta® or lit^atos of obarl-
tahla inatitationa. they «ir© going to mork out thoir profe-

loss fend rdi2»^.in whcit tho7 ere — isetive, asetai ii.Rd pro-
dootifa ttaateoro of aoal^ty* Thero Is .no Sf)n.j*e In ohuiting
oar oyat to ar.y probiorji thfct «ion fronts a»; n^fither l» th^ore
any aenao in mrrmiMing It with so msoh fsXmm tht^t «»o o^ie't
••a It c»lo»rly« Jn« of tho h«8t @vi4,oooo6 ttmt - "i- '-.a will
b« aolrad la thfct tho pmpXe &r^^ thinking <^hOiit

thaB« ihet elono shoald b«> » oi^^-a of 'foottc-r thiwipB, oTon it
thay do not always »oo oloorly or talk hopofally***

ioaltara arid Tho Joarm..! of noMBoro® for ??0f ©mbor 12^ myts in m
'"OBB e-'ltorlfel; "Adrlao to th» cowiTtry i^t IfiTget to •oaltiWito*

th© ff.rmcr end to try hf atatosrssanlik© imitbodij to provide
for his le^ltiaurste ro^de swd im.nt® 1® <jominfi fro,ss mny
qoa^rtcra end is •••• I diversity of - -a, wii*

qoaationfitly th^ vie .fefcr of th<? , rlan
aoroaont roprrtB@.ntod oy tho farm fcloo* -t^ptirt fro® eooh fOfira»
haaoTor, 'thore iroald es#«A!!ti to ho n c ©Tit- in .froi^^tb of foel
that tho f&raiRg lirit^^rc-ota h&TO not l:io«i?i faily providod i

in Iho i9e.tt«r of oroa.it, All thi«? rafij bo fc^dmltted. ^horo i©
•Tory r-toson to four sttuh •. /. ^ i feO th&t of tho
farii hloo, no tabttor .vh--{.h-. ...... or ii-rgOn On tha
other hand th«>re la tilvfuya eoaie tfcsi« on the jmrt of ©very
oifeaa In tho ooK'-ttnil^' th© rlov? thttt if U h&d h««n
•ore •ynpAth«ti&&lly v>d or b«*ti.<5r aappliea ??ith «r^)dlt
it ai^ht have don© jsuoh l«ttor» or htve sorrod tho r>i»tioni»l
naada batter* in ever:^ c - j--^

• Muisr ori^sniiiod andor «
branah or onlt btinJslng . .. . » ij? th© waKie di8S«tl»»
ftotion with rur&l oonditions fend tb^ pity for tho
fftnsar nt lo»»t ao ftn- -^ ' ' r piftt • a
fo* Grfcnt ¥»'hftt io thiiti . , - is p. iy
Mked, why ahould not ,:i,.a to obtfcio the
beat aolentifio odrioo o; ;.;..v ...,0^^^ i»..nd why shoul'''.
It not then legloloto otir6>fra.iy end . .iy theroont . i

la now eahed by th<» fans bloo um it& tipologista is thfet th»
teara of the oowaorcifel hLTi&n of t v , ^^.4 unA
the ffcritara be aaff®rod to atiti»f\ needs
by drcwin^ on the sl-iort t©r!a funds of th«f oomfiianlty. ;othlng
ooctXd hfc;ve been shovvn I'j cz.f^r I c^oe to bo mOTi- ii thw
•ttoh a oouraa, &nd nc^thlnr^ -^^aa bo 1©bs dofonaiia, .isja





•tine

•UlinK In
.iforaU

this oonatAnt fttia&pt to rob ^oter to pity

hort out whow ©ffoots woald h« btu4 for
•Tory «toy, but woaid be eft: '

"'
' d for

oi«t« Itstlf* IVa do not ne« a^ar&t
fa rot r or to ou ltl?* te hl » lntoroat» or lo

Tht«« ihoaid without :
^" - t* ^*hf',t l^^

4tV«iopBw»nt of wUe fend i-ii; Idcir^d rn

vhiah, «h«ii pat into offoot, will 1© !3p^r«.

ftb^ftt ft rofl.1 itaprov * In hie oonCltlon
•ftM tlJi» l-enohirtt •

^^*»*' rights or l^^.

logos of athar ii«d ©s-uteily worthy mmh^)Ts$

boloit^ln>' to 0 her or Ufition
tho protloa to be mot and dlt- . of by
tho soonor thet body «t4S»ttloii ^om to it th

(duX. It 1« ft

ty in

lofiii to help tho
re»p<!M»t thoua.

'd l&s tho
and pl«inB

tiv« to hring
'

' it fei the

Oi' the aa;;rf.'i.;,^ni,ty

fu 'Ihia i©
v'Sg, and

# bettor."

hrloo Corront-CSrain -oport^ur for Iiov®®t®r i aKiyss

offttot of th© rcr^ profitable sjoeopoly orea^tod fc»r

ibo hfe^ndXlni.: of rtiial'---- •
^- tb® fe*.plro plan b«i» boen to

OBormoaoly Inurtjfcse t, refci^e to raiain g-r&p«ji» arsd a
doalllng of the torifi&go of rtil«i,n8 to bo t*ii£e?3 oiiro of 'by

tho pool, kh&t tho pool ia ©i^rtain to rtiln th^ Ir ->tit

e

rftifin Indttotry sj&ko ifjprotix^hl^ for |p
through oror-product ion, B&mm lnerl%^hl&* 2hi® tsmm «io-

flftnoe of ntitRirel Ifcwa of - ' M-;;tloii ?snd distribution is
ba^'poning to the dia.ry ,f. o<;.,-. . Iw Pm Yorlr th tht* «ol-
II ng of tho mills: m^mgM -fe? tis© Z^eagao* la 8plt«?. of tho
i*oft.6tio oporetlona oar eorr#»po.nda:n t», Me-lmc^r of
^rfeiwor and th© h&m& y.ls#Oo,, Olea?^, in e.-^^thor pleoo
horoin »ay th^t the prloe of Ubb fallen m low that
tho prodaotlon Ijs b«Ir*g otirtfiiled ©a usprof 3lt«i.bl©« fh5,» -^ra*

• rosttit hereirj predicted for Mm ^ork mmi mmh& ago, a
foroctt«t o&»y for t&nyom to m'm mho Uvtm tho^iftht ol' the
tffftot of r'aotlon to
tlToo to pro iaotlon."

the first and simplest of all Ijioea-

&r0
Tho I'ow Yorfe CoM»r<ii«4l for -"-e/bc^r 10

fornlftA* dried and oc-nrtod frait gr if.rid p^t.?*.;

exp«rloneing ft period of mhr%e& prosperity thia iJ0B£50«, Ji-Tid

for IhoK «t l«fci!t, th- '

:
t ••;t to nornfe-l fci^«sirje8i5 o(3.n-

dltionft hfts bo^*n eot^i-.. .
' ba^ines, for th« Crai*

fornle drlod fcnd or.nn«»ei .f;mlt Afiduistry hor© Is ^mit^a-ured In
torn of booalj^i? ?2a£iTkG-ta; 5- «

^^ • 'ti,liforslfi fruit In-
daatry h»8 shO'JFU nmh Tt^m^ . - i daring the pi!;..«8t

doofido, aeT« durlfi:-;- the po»t-wi4y av-ilfction, tha,t booming
Mftrkoto h^-.?o been th<r.^ raio r«j.ther than the ft^ti^sptXor. j'th
tho true olarity of vialon, ^vhe Oall /o,mi0ns hfevo .-(rl

ftCaioat tho poftftlbility of d- Ussod ??ii*r'jcet0 re«altlBg
tnm tholr ateady Irjc-' ' ...roduotlon of frw lt»*
tporatlTo gravora' i in ell
arkota Bt»blll»od in ti^atss of ©ire-»»»
doproaalon t.n(i a.»>flfatlori, v.- .

fralt pt^okora who apr*i.r3g

oliainatod, tho fruit 4ilta»tlon on the
•n a aoond bbaia* i^oet a&ilfornifi fralt prodaata tiro »old &t
••poning prleoV ^ d mt tho b«glnnin*t of the aoitaon
to goTom tho gi' . a'botio opoiainr priaoa h<feTa

Afte
In&si hf.i'tro i^«pt tha

two y<^»ra of
sii^ny of tho 'ssuahrooa*
-mv dttys ht-iVo boon
ootjat lis onao



IT



Ul Tnto T99

pruotiaelly all
all prioes h^ra bc^

•ntlr«ly sold oat. Ufelit^omie ehlp.vera sr/*.

,>j.ood <iet.l of troaU.* ir

tlon &ir&lX^.rbI© to g t '!i«ir p
t%««m«r »hlp?^efi?. to 41p '

'

and ohsin
of

the v?hfenr«« for

to b«<50Rs© ^ffmt I'rtit

the of lt» anlfc£:>.

.

p»l gi*».ln ^xohersgea tit®

whIoH trS»d mitei^r mmn&'iimmf^XX^
1^ mho;?® ry is 5 of goi nj;

ihafe will b« oonfaislon, ' ' " ' nt^ ^

b<i.aJn©»ii pra«®4iire, i^vil lis ^ . >.•-
„;

pablio' than th© op<*miion ©f tli© greif?

of the l&w, tind

^Ihlf he* fhe
. iie frtUfi trade, on...

ariahcoir:. c

v^oKStUsition,

osr e^aj Xsw at all
lava 4«?aig:i!i<>4 t-^ ra^u.^

di«a&rda4 aa aoRirfejrjr

will g0 on jast aa ,1 • '
'•

tha pF^jbiiftBJ in & ptiT ... ... .

Cftppaf-i'inailer "bills ?5f«!:r® aifjuatad fr&Pkly fe-ni op®Bly fe«

laglaifttion. ^h©ir ' '
'

-

0

'

'-'o rail
"

' '

ottrt^.ll

In

be Iffinian© froiss

• '-'1

tit, itiO]

• dera

iB oojsralttea hc?tjrJn^, bB.t onljr i»a

» eriEiin-iSil e<;' '
. ^-r© ar^ .

outside at ... n It, fci- •

that &r?y Mil ©an fea dri^ftad yrhlote will
7h% V'-- - '

thacG ,
... .

prorislons of whlah ^fu&r&atea tha life^rtia
of this typo isouic

* ^r daatro
rtfeln i-ofo^jea In thc) . ,.->d of tr

fe.ro do^irabla, i'Ofi.f r©i?.s iiJt^ii «Tolvad fna -^orot

of Vr' ' • tha*3} t-feoat. '^-t haa aoaf'-

"

vial(?/ , . :-4t of th« t^xiri^ pawar o.,

aacond of ita authority to ro mlat© 4nt<?ratBia
00? ar aiittora «? • ' liy a- '

la«ra h&Te at be.-.. ^. ...
• ^nak:**^. .

vaiBOd that th« proper way to r th©
hit It on thr< hf-td with ft 8t:;;i;.

baais that Ita blows, whll© ?«o?>t t . . • utterly faila
aithor to atan or to Xmprovo Ifm v'Tfcln tnda, isnd hara siwpX
pat it in an attitada of resantfai dafiftoas."

«?hioh r68trlotir<
.

• -t

U'iO EiethO*

o. It I

^atn trf.ido

7 raaolt oo

.50, to
lie

ma aa**

la to
far haa





clB ohaotlo* tis« Stfet<9 l>©ff.rtwnt of Agyiatiitar© fend th4

ftii jsilJc fjold In eomwtnlty* ''^^tinfmlm i« said to r^ilfis

In s^rny lee t- of v-"^
- of s»-eXl*;=-

-""
j'sd

gra4«>s"" sr.;, ; . , alont .,„ ..iats lifers?- ... ... . i® K>or# »y
eojasjon In stusie amotions , ii5 the ^mi© of mlXk aMtr term«

X« H»?» siilX«y mw^ in Urn cvhio f^t %mm^^t 11

1

ties o, cGanty v . .- ii f^y aoiut.^OK a j^robl©m
that hsis long in pros|f#ot. ilaoi}® ffe-jsiliar mith th,«

Ssitk-Lerer tet ?.:nd tlte f.atiiriti^u of u^^as'^is? €i^«nt»
lenf T'fiei^gnl.sott th&t th#y w&t% aolrjg saaalt v©yQB4 raiafe

: pl#jt«i Ifl XhB l&w# fh©j were e2ct#«4iif!(f tWir mXitiXlm
tci;,;; .) i5© of -nlti?!in of the «.f sacjfe feM d©-
o^ad Xor tbi ... th<» pert of iVTftierc eisoKif «ho8& they swerJted.

^eee^0& ooanty* sjtat© mxl ''''est ion th© «jomttj j:,r«5nt tb&t
tliey do not fntv^lMh f&Qmj* fhnre m^n fe® no <}ritioiit?i>. of
t)ie ^eoret&ry of AfTloaltare fQt hl^ rulliJi* ouly ^1-
tematlv© to feeep 'blind eye to tlx© attiyitloi of
eoauty iig;^-jnt8» Bat It Isj tite start of the ishlft of the *3oanty
ite©E5t fro® |jafcllo essploy©® to «5~ipXoy«*e of or^ni£«*d
egri! « In pO'Uirsg of th^^ir p- -

' tli© hope of
eoor:. i: , >i:5tUj<r for I'ter^sris* Init faX ooop©native
attirfei U»s?- afeXl© for iarf#r tiegree of lnt€frdep©f?daliillty
etfior 'mm %hm r^m proVi&lX©. fho d«^v<j:: of this imd
ite ... .

. v .1 SEftti o,fj in oooperetive »Ticeti?jg ... x) Iti^' v^oTP-fe

before ooawty tsgrlaaltarfeX «ig<;'i)te»*'

!Jhe Priae Oarr®»t-^rs,ln Heporter for fiovemlser 8 aeys
In en edltorlelJ "1%© t©i®ier€ii>h e«?it oat fr« B^at U>..»«iir:'

Jlieh. , 0'"
. v^ber Si, the si? * •

' ' * '-4 of t he •••^rn-
Ment in ing fair prie«« .... .

^. " fst^tm p: '.....te

mtkt procalsed to«-4&y by ^eoreti^ry i?#llKoe»' ^;(>e^Jci-n«t to the
•tadente tind el««anl of '

'
" 'Puriil' '

' la
1» to be done, not *i; . ' feo-i? to i .toj
tfeet la right fe.Rtl proper j bat propoee to pat tfe# m^m
evpheeie on holpln^ feE."^ie*rss g<»t .ft4r prioee for tb^lr :•;

by fvdjaetlrjg prodiiotlor. to th© probe bif> deaieRd en* by > .. ;.>r

rafcrScetlD^ s«thoaa»» Tlie afWKlrsg thtog aboat ttjXs atier-
•iwe in 1^© faot th&t in ciXl ®e - - •'^.s It ©eemi t'"

been ^adopted sua a poXloy to l>e .^ut by U^e . . ....:,-;t,

for i?r« Teylor eXeo h&^s hlnti&d ®t thla xyiina in bis'jjabXlo
attereneett* -vr- -re of - • ^jr.tal
fetalty timn t. ..^ . .

: roop of u ... .a
offloe oXerits la vi^feeh i ngtor; OfiR oraer or aozr.roX by i^drloe
or 8pc*oiflo d-! 'ion the "Tebly fiiiffiotat
teelc of 'a4ju! ; , p^oiJuct.v ... .^.^ n4t* -^t 1«
bttr^mao'^ftoy run to no:x:loa» eeei*"
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Koir»X3: Arg«iitJn<s «tb«?. t being offered ttJ;>ro*id ©eaul to
13 1/2;/ tund©r Aacriciin terd srlntar. eirrsl eorti j^t 6'?/ uiR^ier

ooK.^.. , . i 0£, 382,000 I , . •.. :u0 diite iiigt jTB&r. ..'-orn

B»urtc»t alo£!«d fim on t'h« i3tJj« i^ijsiltl©. mpply Q(^Tn 9,167,-
000 Imi-helB c

^
' 18,70f»,00v) biii.;hc^lii ©fc-m* dSite lfe.st

y«e.r« Chlftei^« ...-tit hi«jh«'?r »t 1/4; Jhioiigo

Clo.-' •
•

•' !oe» In Chi :2f;..?3h t;>^rjc^.:ti l^o. ^ r-d win-
ter ^h«fet w - . o# E h«.H.r4 ;-.r mbcet il*tQi g
com 70/; g yc'lio# eons 73^^^} Ho* ^ «?etss 4!^^;;^.

67jif{ iio* 1 dt vat iji ci^fitrfcl iiorth 06 /;

8 hiir<i wint«r whe»t in «ejatr&l |'1#,

s>o«tly «t«&dy, l»ttt©h#r aom ^n$. h«>.lf©r& waaic t-© ^g-^ Iowt;
f©©d«j' »t©®T0 tt€ci47, Ml'.' ' '^k; viii^l &&lrm
atM'.dy to low€3r« Ft^t I . . , ; tm4.f$Ts to
fitroRg, eheep firtroRg* -^hida^^:© l^rl&mi iiog®, iHjlk of s&leiQ

to |8.50; a#dltiis f^nO )': ' ^•:or3 17.00 to #X1.76;

Ifi^OO to v7«76j 11^-fet and e?€"diusj w«i^?fet vml o^l^^n i'8*^!>
to 1,10.76; ftl Ifeffibs ^13.00 to 1-14.60; M j to |8.0C

©feBtern r^ftrkwte at tl«ii5 to 4'1»40 pbr lOw lbfi», firjs u%
|1 f*^>.b. 8hl- ''^^t@. '%m lf>Tk mrAMh type ombteiaf*
Kostij 4-10 to -r Imllc in oSt;? wtr<il#©^&le mxt^tf^
aM ruled |7 f«o«b« ^^mt&m llm lorlK |>oliit«» CJejiiforni^^

* ^•r«j?t©yYi io©b«»rg 1 1-5 its t6.60 per cr£- '

~

i- ark«t». K©w torSi, . ^n^^lxi.nii cinfi i4ahijpn ;:. id

Or«®ning fcppXos, Dostly 44 to C^4*S0 |>or I&TdI, "irs eitjr mrSicts.
SjKJt oottor -sj^ &t

per lb. !i«w Ifork . ..^
^

, ..^.j5, clm^'i^t'- Rt
£6.S5^. (}hre|^fer<id the But* i).f >v,fl?-r1o« i-<*OR. i

Itrlala and Avcrii,>.:e olofllrjg prla© Kot.15, Ifov. IJ:-,

EO XM«i»tri€a« 96.^7
20 R.R. atoofes 87.63 88.E0

( Wall iit . Jtrti .r • , V or . 14 *

}

l^^ll,

75.50
7£.9£
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.ooP«tury*8 Offio© BAtLT DIGiSST Koyember 15, 1922,

Section !•

d Orain Growers A Chicago dispctch to The Kew York Times to-day
i.ied iTade Board says: "B.H. Gtmningham, of the united Grain Grov/ers

Bbership Sclea Company, Inc., who recently made application for
membership on the Chicago Board of Trade, was denied
that privilege I'ovetnber 14 by the board of directors

Incompatible with the rales of the association."

3klng House A packing hoase merger representing assets of
rg«r Sought more than 1500,000,000 to be effected by Armoar and

Compeny takin.-; over i,.orris and Company is being worked
oat, sab;)ect to the approval of the i'ederal Trade Com-

jMeo and the Department of Jastice. J.Ogden Armoar, president of Armour
Hempeny, has rr.cde a definite offer for the businesB and properties of
Hs and Company, following an offer to sell by i:idv;ard liorris, president

u. Inquiry Full cooperation by the railroads of the country
I Offered was offered %o -resident Harding's coal fact-finding

ooBunission November 14 in a letter Gent by Presi-
dent Aishton of the American Railway Association to

in Hoys Hammond, the chairman of the oommisBion. (Press, Kov.l5.)

'•^rnor Sproul Governor Sproul, of Pennsylvania, j'ln an address
*8 xerm at the fourth annual meeting of the Pennsylvania State

jaitions Chamber of Commerce, at Harrisburg, last nietht: "Take
heed of the farmer. He has borne the full brunt of
deflation. Before the vmr the Iowa farmer paid one-

fth of the price he got for his grain at Chicago to the railroad that
•Tied it there. To-day he pays one-half. Hearly eve railing he bays has

ased in proportion to what he sells. The farmers of this country ar©
patriotic as any of as and as little likely to become ensrchists. But
jy will not submit to the present unjust lack of balance in our business
*•. They resent it just es we would rrsent it if we <^ere in their place,
do not need oxrerts to tell nhat caused the results of Itst week's
Action in the saddle ^est. (Phila. Ledger, I!ov.l5.)

Clitepen Fertilizer To simplify the arc procesB of nitrOfjen fixation
of extracting fertiliser nitrates from the air, in
order to make it less expensive and more practical, is

patel piece of research '/v'hieh Prof. i-.I>aniels of the Chemistry Depert-

ti^^
^'nlversity of l^isconsin conducted lt\st year and expects to

^^^^ yofi'"* To make this fertiliaer cheep enough for the farmers
trind

It prtotioal to use, means must be found to improve the oherriical
it, as well as to make the electric po\7er cheap enough to employ,

this ie ao omplished by research, capital will find it practical to
y ^he reseerch. Professor Der.iels believes. (Press , Kov. 15.)
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I »IIM»lMIBI»lll»l««»a»««M'«Mllliril(>|l«i»iliMM»l«W««llli»

Section 2.

The F?>reie?r fend i:;-toofcrs»yi for ;'ov©mb6r 1 m^ya in an
editorial: "v^hy is ftircr..lnK: anpr-5>'"i liable? fhere sre proln».fcly

ft t}:ioa&f:ind r^J&aona, ^ ^pod. ^&nj of i?hloh ajfei- b© ehK-irgod up
$• tbft f^iTm^yT hiT^mt^'lf. ln«tej-4 of fryin*? to t«» 6iK wffi-^ient
nftiMtgdt* the furtmr in '.umy Of±mB mmr^lj trUm to be ^ ^oofX

tr&iier* uonf.TeQ» dfni onr eeref&l 8t«t« i©glai&tur«» scaa© In
for the i;rft^.t©8t ahtire of the rospx^Jriaibility irs ^.Kimg fero-
Ing in th© Uniietil ij-t^tee 68 unproi" i t&bl©, i-:^n&T^Xly 3pf::ti.iting,

ft« It l» to-day* U.ntil the ifest C)3n.gr€^»« tfe^ rj««a» of th©
tmrm&r were given little r< id Ettentiati fct Wsiahin^^-ton* Of
•oarM, 6 gycftt taany th«orotioftti:iy boriafioial Ifcwa hare teou
p^sBOd daring reocnt j<it.TQ but i« eiatti&l pr«<oti€}« «ot (r-sny

of them hfitro 'benefited thcs f&naer to ftro&t ©xt#jn# ?oll-
tloiftna h«^T« sst'de a noie^ her*.* end tner© e-feoo.i «p<!^<3ife.l

•t&tttt«« •nisoted for the "bftnofit of th# .fr*rm«r %7 Cofif^reaa
ftpd thr ri^''-- " •'gijiifcturii© but 1

'

-

' le- r&al ii5«>0d ha© resaltoA^
• A ; . - .. :-;doA polloy in -i to tb® .fftTi^er imd
ttkTming must be «tdoptftd #lthot.it tiel&sr by the poaple of the
ettieo fend 1 feRd this f>*).rtloalarly inclad^s f
ntike and , lews* ;ifenf tij£t« i«s a good ffvm
trftded out of th© logislfeTure e@ a?dli Congress In €»ydor
ih«t mm9 pet hmir' - ^^t by tJiat will b<}ri«^fit

f^w wlie «p« ^llil . . . fh% fivrmasr*© gr.fetf^st f^tilt is
tifiet be tfill not aooperfcte with his ?i!»l:fhl;ort'i nor will he
exert hi»i»elf or f re^fel fight In hi^ O'^g b«iui.If 'rfhen

iaoh e ttiin*;* is ; . v. if he will thow hin te«>tfe rjow ©Bd
then p?irtlstiltirly in l^glslwilre mt«tter«i it iton't b© long
ontU f«raii^i| will bo » mr& profit<»bIe baaiuea® tbitj? it in

the i'Seld (i " ^-nl for f^ov^-- "

- / r^i '*Th© .tH;;riaul-
taT«il intG'r«>8t hti& -.bly never .t.f«s»ted so lively
ft!) lfiter<?8t in & gener«il eleetlofi fjs, led tbe IJfetioniil

l^rtrif^re -inian, it 1» ©xhi^^ " • in -ta Cff the ncKt
fortnight, in tho p.-.8t, ^-t an er.' wks mot ®»ti8-
feetory «itb the immiry, ^^riaaXinri&tv mr^ wont. Ilk©
til© T'-et of l^w. aof- to so.bordi- ' • their }2>fct«;'ri&l in-
tereata to their .p<:=.. -'1 imnin^B^ . . . th» r>-«ijlt th&t
the egrlc^ltwrel votr; ^=nd©red ijrrnouuoaa by diffueion.
*lie attitude in rurta '

'

^ - - ^'Ter^nt now*
HiM «eT«re deprea«io.ri t; .

.
. at eGp^^olf-l-

ly ii2 the arable ftTf^te, ha© aonsoli ted tibe yitr^^rB /

effort* of fill olJL:a»ea tl:iey h'^'- rar h^mii anite-^ Le^'',;r«»

ferid if fell the riotiae of the t;. . < «il arisis oor'*]iine

la Aeswtr-ding <i?rv^«itcr aoniride.r»t ton for ibelr ii5t«r©et» it
•hoald be pos sible to ol'' ' re of tti^mTss.mft th? t

the fature Tsfill bo en ir... the pest for the i:.-

AuBtry t<t *^®atmin3ter* ••• afeatever t*^© oataoaa© of the «1 mo-
tion, th^i ^ ' 'Z. irliffht 0^'

•

^ : >;n bc; - "'^ f-socipe

the fe.tter;'t t .

: iht» S^oy«^ . . thfe? . . itto oT
thoee or.''5&'. -^ed in f terming purTOits is ti-t ataice; if only
Oiritere, ftarrjera, nnd i^wrk^tr^ • ruin the
•ts.te of things j.=o;,u.d be pert , . , , . t e i'undftoental
induatry like sgricalvare ofin not ©uffer long alone* If it
fells, or ohangee ese^teri&iiy free the voaree devieed for ite
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d«T«loptiM>Rt &9 the rcaalt of prti4ti<ml mstparimoe , the re»t
of tlw ooimonity jrjast Si,'«©4lly iiffc^etod eorsij vitfeX
r«i»p«{3t. ia|>o?t8 oonetitiito « ' ^

; -•;>-tiojj of our r#-
f^uiri^©«r}t« in food mniX othtr .. . .

• . il etjll® for rio

gr<jat stretoh of nation to aonatjive whi^t the position
of tbfl co- '-^

i 'hG If II mv® mh&lXf 4epmMnl apow
ovmrmk^.K, r it a stc*|Jl«* i*Ttit}l«« of fo0di» it i& OBly
noeea.»arj to r-.- t; ^)m% would b®pp«nod ilerljif: tM
I'*-- - " th«> ' ';08!Slty Of rr-duolrjf

r;. .. . . Ing o;,. ...
, :j)ent» from 03Kt«*rrtftX

90uro<»»"

toretirt akl«iiosMR fmvmr^Btmkmin for iovessb^r ia m.yu in
ketlng *is e^itorlfeX: *l2v©a thoagte farm :pra<iaat« m:f in th«

ftt*.itr«» -'^fld throa.i^.:!ii th«s f iirtyj.^ris* owrr. oowiodity m(\ ' ng
orgeni { = iSt mo fcr^re 'no r -.&ison to "fc^ili^v© that f«T.

will '.^-ro-r fe« prof iti)>.¥i@ ©nosig^ to r^^mrd Vm i«f©'ffioi^nt arid

th« Bhi '^na» ih.' ' • pirimlpl« of I he i;i;wiJ®r»* a^liing
aacoclx . V liss 1 oh i?;raa"©r ihali i^s^t tht i»tes«» prio«
for th© «&me ^tede oi tlio |nr»daot tfeslisj r©^,fcrd«4

«a boing «r?.tiroiy S^®^ »M .Is ©v@rywit«!r# feoa«ift©4 u» a satltt-
faotor:y woritljig baeie."

'^oA iiogs Ife* Street Jo " r .,; v'r; -.b^T IZ mij0 in ui'k

tditorlal: *'=:«3Sh a^n ir^ '..,u.-)tod .itroiinA ?0 e^*rrt« a
laa»h©l# in tm stim mmrk^t %h» i^Ti^is '^urmnt* fss aTorfego f©r
hofia in .yotobor w&s ti&^^Q per ono h«r4r#i pooo4s!« 'Sh% %r««A

the ©arkat »M fmdin$ talaa of ooriJ, whlia .not so
?r«at aa l^at j^er, lis litrf^f anoaigh to mM'lm it 'aorth whiXa
or tJno t agan of th«» <?o«.nt'.r7 to .petltiori tfee f»r«jari

to Ksariot . p eiwi3 In t}m fors of (p^untinii, s<ta@alirtf pig»#
5^0 sake XcKi- pounde of pork, s^orth ^tilw at ^hloago, ll'"b«iahal
af '125 1 "bo G©«d« In th.o SMO aferk^t thi" #alX for
|7«7.. J thia aaXoii'lfetlon, th«* farster vtiO -a hl^ ^^ora
Oil thf» noof gata X5 por oestt »0r© for prcKi.aat than ha
woaXS r.f-cai2e for It ruw* ^^-.nataoturaro isevar o?«rXook auoh
opportiiiiitios in oth#r liMS, arj^l ^.s^i© f^^r^r la a laanafaatar*

i or of pork as waXX aa tho proda^jer of tlm raw imtorl&X« *«#
I tho ba»iR<580 ?3ar»*a Interost ilea in tbo fm% thet thara i«
[ XlttXo pro«j>«*ritjr rfrsioh ctoea not aor.'io froca th® soil, fhara

it no Qtimr olfess tifjiit oatranfc^ th& fiirsatra in importfejioo
as oonsamcrs of cj^naffciiturod goo^s th#y tfc.56a from 35 to
40 per o'-^nt of t;be oat:j:.ut of silia af;<i f.^tttorloa* .B^eluoati
proaparity la Xiirisroly a jst^ttar of the f«ir!sior«' epajidlng i>avar
Tlio totaX iigrloaitaraX prodrmtlon thiss '*rhiio X£ jer
a«at Jsora than laiit ;^ar Is only thro©-.. ..a of one p«r
oent graatar th«.n th« f lvc*^y«.-&r feyoraga* JiTioajJ of «XX prodi-

Toraga X?»£ jK*r ot^fst mor^ tJ^n » j<»r ago* Th« fariaara.
>ra» hfcTa a Xittlc cjort^ '.-.iontiy ihati It^fnX ^roftr* But tha

fria«? i,ndaiE.' »bows Ihttt th<^ fErmor'e dollar la atiXi f«tr bo-
ow par, wh«n paid otit for eomoditloa or Xabor* it ia to th*

ifttor^Bt of fe«iainea« that h% §«.tt ail th&t le fairly hi»»
it ahouXd show hl&, thar^foro, how to fl»rkat oorrj to tha
haat adTantasa.**





duty A$9r.f Tho /"fcr»u«r for Mofsssber 4 qtiotfts r,«org« A^iitsnirrlng,

iJcarot f-rr of the Soatb *«®.kof •
• ' ' •

<

-
•

'' 'on, ««
''*nw*refes.': $n the ©la. , ita

Aev«l0|M»A in 8pit« of %hg» ^rm^t ©ffort feelag sv.a«ie to eat
down tftjtea h7 ©llesiBfetlr^F - ' ^-vt:/ «• :.''^«» i'ftirsswe

therefore ooneiAer the <to ...
,

,

.
.

i- er* i . v;si<s!^t r«itfet^*r

thiin &I3 if«iytfe«?r, tJsety .'have ditao^-er^d ti»&t the
•liraimtloo of B- omxntj $.iMnt *7S>uXd rset im'^f^wM^ t«i3e»»,

o&Oise the expose* of «on<i).u:tl?ig his affile irottiA .werely Ire

ehlfted t© so.fae otiier TunA* ci#st ef aoufity ffei-resit worSc

rune froKi only £5 oents to V" ^c?** .•.a&rteT eedition of
lend* 'lher«i hm h^m qt^j . i^rt on -•he f©Tt of
eertftin Mjitertsste' to kill 0ft mu.nt^ egent 3?or,k; fe#<a«itti.se

'ft:TtA0r@ «*Te if({.r?5lT:g too ai*alii»'' fh^ j'&rss Bar^jsu bsfli«-.Te»

in ttje oott.nty ^k^mnX im0m.m tm^. h^mi for tlji«s> '^-hQlm&m^
upXiuilAing of •r»,rm life and in doli^sf fete !»« feen.efit#4
the whole pul&lio wr-lcsb Iti tha flml a.' will progreee
or recede m {s^^r loulture pro^D^r^ or

>P ^nvln^ fli© I'in&riclt^i • "or f^oveisferr 11 in ®dit.oriel,t
^"J^h^ crop* »re "f^eirj-" v.oTta this ycfiir m&t'lj fc?^ withoat
a»ney ea&r'^et di@tttri>«ime.« It %& mHmt ihm% the m.>MhlmTf
of th© - ^'

'

-^ve i:53rgitta 1.® .famt lining g^ootliilf ^ani

wlli pi-'. .. i©r3^t f©olIiti#» for fin^mlm^ ell tertr*8i*
ir^$ detsimde» x-arg© Interior tenlE« ar« htr)^.lin§ the e,,liiS:&tJl0a

irlihoait hr-' to aalte ttrusmal dt..iMst?id® apon ti5@ feiinte of
Wew ^'orlt, .go or iSt»i*oai»* SPh^ Tr-Almmnling ftiuliitiee
ef the i^'ederfel .R©?itrY» %0tem ©ri? is4eQfi.«iie (aiid. iher© ©.re .130

elime t}»t th© r«tsorjr43»?«5 of the feder?*! :;ie9erv® fe«t.nk8 niXl
be atr&ined at fell, fc® it la ey ideal %tm% the fLfi^nolid In*
teroete in dlreot a>ifcrf<* of the h<snp@i ti.?if deseBde e,re hsi^dlftqi

the allaetiori wtlsfs.cti^rllj and in r^mrtner w.hJ>i:h sslll free
the Bsferlcets froisfi mil ^isitrirkvjrjee. Sh^r® le» ho^g?«JTer» $r4i4u.&l-

I7 developing » lrett#r 4«»sse,irid f«*r .ftooossiiod&tlon «iM tise

feelin;-; io that with trfete rii^riVfeX ar '

' j in -mnf s^otioaa
there *lli grjidu&l h*iraer5ing of ' r&tee In r«i»apoi3flte

to B ne.tiiralxy hrmi^mlni; derf?«> rsd
" for MaoMiodat lofa# 'the

»oney rr>feri£et eltir- ' '

: ia ooalug In for ir ' '©ti tttteiitien
end t&e ohfcf?ee« i-. ..Ji<t. tliere will bo g;. fi.otory Ed jag t*
went of ell deffl,tmd8 In oon?»otlon i?ith the eiitttmn Qiiickenlog
of baelnees tlirouj^hoat tfu^ oo»nt.ry».**

^TJ -^ewt 'fhie !:^oJfi<j i}Blry Heview for KoroiT»her ^ eaye in m
edit oriels "One of t he ?sc?»t ©nctour.* • "•n 055 the borl eon
ef the diiiry induetry ie 'the fct t :. .^-j^v.. .dies Sn^i; d^lry

kee<iin| for the bt?toher shop® 's-here the^ er<5> oontril&atliag
their rinc>l ae^ "

' 0 in pt-irt a leasee they
Jusre lapoeed Oh - • . . ..-;ers» It t'.: . .wr for delry*
•en to wfeJce to the ffcot t^^t^t only th.rou.j?h testing le It
poeeible to looat^- "

' their herd,e end
etlll longer to r . , :,; eyeteiaetio wey
te eei;0jnf'lij3h thla ie taroa?v:h oowmrdty «oop€»r«tlOB in the
form of cow-ti^s^tln* ejeaoelut ione* And now the oeoporsitiTe





«ow-t'8tln^ sMoeljation le ft fimlj eiit.«kblS,«ili©4 fe«&tar« lis

dftlry hashmivy Ir? the United i3tiHi,t©ai« •«* Only the hlgJi

»»ot8 htiV© bo«.?5 tou^^'be^ y<&t but "
" ov^fjs^ni i® goifig

«he«d Tr.lgorouuX;5f «T3vi It in only ^ r:.;,.
,

" of %im -^h^n d-«ilyy*

a«n will not ^er?.ily Icnow tfmir oowb m aowa, bat eiioh wiXX
1^ d«0flfrn**tod f>.M & - •.:r,* a *JSOQ*p-o artel«r, * a *4.00-*

foandor,* ^nd so on* yin^^ ^ ill fee & tasinasa*"^

•dltorlfel: '*-!!^« r a^ntlj x^ropo©«4 plm. of tim iJa^s^iiate of
iaorloeji i-ieat ?aeJc©r» i!i«li»d«« ^. r#®«ifer«3lJ pro^^rtim %'mt will
•n(k1»le « poo of rfrf^f^t:^!^!!-*® Isif th© f - -• ^•0 of th® oo^ntry
in ord^r to :-

. --r », «»ttrvice ttj^^i -^Ofe. . h& po&tilhlM fey

iRdlvlduttl Qo$sipsimi0& withoat mmaJa diipllceitioia and too

»i:
.

- ' iitn or origlacl
worir of irtaividual 0©mp:«.rl#«« iiapovtitiiee of aoop^mting
for r«i£^ '

'
1.11 otbs'?' :' - ' trim hrs,^ hts^n pcdnt&A ©Bit

by ttm Ooaenroe . imi t«id Bte,te«* fh^ state**
aont ia m»d« tSaiat to-^disf i.^'sriat^B l»4ttetr^ i® iSf^ndli^g liliaat

470»000,000 ' II7 Ir. sai^^'ttifio ydsejirola* Of ihl© gToet
•ua febottt or.' •

^ »f Is spoBt in li;^!^oratory aark, and r<:?et

In «xp«r liswittlU. and imalt^i^.'^'tit wort ^Ifc^ti* Aind th^

hAlf bi..' dollfisrsj asred fe,i,-;~afell5^ by Ifidiatst ry.
'

lit Bt.fai;'.-,: fe« i*?;ituri«a. on Otw t»-'- * jtion re-
porle m the quality oif whetit^ ffe© lo. . ..

, .iler for
Utawmhi^T 8 s&ya: "'ih« }ji&x>^xrtmnt of igrieal^taf© e»tlJse.t#ii
^- * &fev 6£ .«j«nt of Ibi^s riiTlUf? wh^fet is

lBK?«difet«f priii^imt, it 1® «tlll mr^ m in i%& po««?ilsl«r b««s.r-

,

Ing 00 tfe® ra-:«;iri)»» The fs' riser will rfelsfi m?>r?':: •.?h©«dt only If
be id ^nct^aruged to do so t!^©. r?st»«jrn0 Hit re'«oiV€»»; if,
it often ttlfisiia^d, th» hftrT^;«tli5g of mm of fef«r«ig^- «hoiit
we-'^--' ' - 'aal ios»» th-re i» m s}.r^'\mvi% whioh osja "!><» aaed
to

, 0 ftria&r to Incireck®© hl??.^f7li*!tfet ^.QT<^ir.^iSit, The.

pric<» dl i-fcnrftnl l&l te.et'<!/©ft?5 tb© bs^st |^d« of •^fl-Ji<f»at and tho
inferior qafel3ti«8 1® to safelco ^11 the <i.tf .:>r^«o« b«-

;

tweisji a mibstivntlei pr.>: : imt« i&i loss to tJie fuLraer ^

who Th.i9m it* ET€?ii 'jslth r^iativ^isly omall yields pur ti^jre

h« o«5n do ff;lrly well If * •• ' ly of hi^ -sfhetit gredes .

bigb, rrhorees a oi5!neld«r©bly ^ . yield of poor -^rtefet l«
likoly to give bisa only & a :-i io««. :^>oe3 tJ-i© i^llin$ ^tfeiid-
point* t,{je> roo^srjt iSoye^- orta a^rve to eaphtikeixe fstil]^
further the rt^storatic, . titlor. betxi^'oen spring &ifjd

winter ^heet laiila to & mirrsifil b.4.ai»» k^ren elloie?in^ for the
^mrmoar -"jp of daram itfhofit in the lorthwost thla y*>ey, the

i

totel t : of aprtnir sshs^fat t^rkidhihle for flciar milling ie
j

lerijer %tm it bfeO bwen in eny tjrop ytJtir sinoe 1918# This
fbot hhn eorred to hrl'- " '

} /M>iri

ead bfitrd ^.tflr'ter ^rhcfet, of tv--

or les:.- ebfiorrinil Knd v. ^ .ckl oorKUtiojie* 'ih^ evidenoe %n>.x
•o ler?5© ft proportion .... ^ . io •• r ••<:•; A'-bt-i f hi.^;h
quelJty oHght to oerre ne a f for - the

'

»ioe differentlta low. in %m United

lufluenoe of looel oho: ^ . . .ly^^telEM:* -
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I Produote Vior»X4ti i^trom undertones to ^ihmit>.t to-^dsy «iB-d v'lo*«

we* BhnTply hir;her» Contimie^ strength iJv^ 1 &nd §'lnpiij;r«f

Sfwreastor lind bror der oatfiid© lr?t©rft@t ebift-i a:.... ,i. •~;?<>0«

O^antry of::'«rinp all grjaino lAPltoA. l/riHe: tied r r«»

•ff '

thr

HQ*

to
^5 to 17.75; 1

to tlO»3iO} f%t

heifer© ^:5*40 to $10*

to 1 14. SO; feeing
feeder

li te |8*
S«w ^'ork fl&^ked raand «?fe4t# |jotfeto«f8, |'l to

100 I?* olty mrs?«t8, 95v^ to tl.OS f*o.b« Mfdne
itoautfelna to il^tfO In
potatoes mmMj ll.SQ t© f 1.
ftt |>1»16. ii0if York iJcnlESh. t7|>^

par ton bulk, reac' -^^^ ^- ' 1*''

3 white 0£it»

33s

*l#i

Bo4tto,«» Vlrg:ini4t yellow s^seot
V5 pt^T litel.t sslo-wf In Ffe,i Ifidelphift

j»o»tIy 1-10 to f IS
'"J in Boston • %m ^'oric »wd
4 to ^4.00 bfcl. lis

idaio VJ^jstern "mlXom '-^Xofee, ouions jaoatXjf |X.50
reaohing |'X«8|I

n4irk<--t8.

to |X.7& per XOO-lb. m-:k. in i©@^4lx3g aiaritete,
to f£ ifj Ifow Yorl: ©nd i>o3sstofi«

ijpot oottoji down 2S |;oint«, oloslia^ ®t £0.70^ p<^r Xb.
^^T iMOftHil>».vr fatarei? dowB 37 poiat^, aloulisi: st

. d by Bttr. of Agrlc. -•.oon*)

and ATer&^ oXoain^;? prlcje

SO H.n» »tock«
(t?&Xl Bt.Jour., !fov#lS.}

iiov . 14 ,

85.80

l'ov.X3,
^^6.37
87.53

nov.X4,i9ia
75.aa
73. £6





Sfcretsry'a Offioo DAILY xnai:2T Eoverater 16. 19EE.

iiection 1.

deral Budget The press to-day says: "The 19E3-24 Federal bad-
r 19E3-E4 ««t is expected by adniinistrat ion officials to be from

1100,000,000 to ^;>SOO,OQO,000 under that for the present
ye&r, Fint-l figures are not ofct&inable beciuse the bud-

t h&a not beera compioted, but departmental estirncites hi ve been bo out
at Preeidert ilfcrdln:? is st-id to feel that the total htiS been reduced to
• absolute minimum."

orttary HooTer ?*roposed reconstruction of the l'atlon*s rail-
g«l Hall road rete structure — in some cases with upvfard re-
te Ghangea cdjustroents — will be brought to the attention of

Congress by Secretary Hoover, it is understood, in
his forthcoming annuttl report. Relief, both to the

llroadi and to the farmers, in the Secretary's vie«?, may be obtained
roagh Bttch a reorganization. Hates, fiooording to the report, are a "vivid
estion" in the transportation situation, a het^vy burden on agriculture
i^n era of nide disparity betr/een the fanaers' income end th&t of indus*

ir, while at the seme time rail\.?ay earnings ©re not large enough to as-
re rtiilway expansion. ( Prest , Ij0T.15.)

)dy CoBBnentB A Chicago dispatch to the How Yorfe Times to-day
BasineBS and says: " 'It seetas a foregone conclusion that the im-
rm Conditions mediate future of American buslncs; is not indicative

of a boom; reaction from the present revival is not
many months ahead of us, and svhile the first few months

SB My be relatively prosperous, we may run into a renewed period of
tloB before the end of 19£3,' John Moody, authority on economics and

inct, told the Chicago Association of Commerce November 15. 'The present
irel average purchasing po\7er of the American farmer is only about 64
cent of thet of prevjar times, whereas the purchasing pov^er of labor
'he industrial sections is still from 100 to 140 per cent of prewar

he said. 'The farmer represents about one-third of our total popa-
Jion; hia normtl contribution to the wealth of the country is raore than
I* l:>ither farm prices must rise or labor costs and olhor living costs

p t^l in the long run.
'The iiurope that is pictured to us in the public prints is a fiction,

are told Germany can be made to pay 120,000,000,000 gold marks indemnity
thin thirty years. This is fiction. We are told France, Italy, Belgium
* others can be mtide to pay us ;gi6 ,000 ,000 ,000 with interest at 4 1/2 per
nt within twenty-five years. This is fiction. We are told tht t the ^4,-

'00 Grett Britain hf»B contracted to repay us will be an unmixed
..^ to the American people, will enable us to reduce our own taxes

retire our own domestic debt with greater rapidity. This is all fiction.

I'th
^^Ika of the ease with vrhich the Allies can pay their debts and

ctlor)'*^°* ^-(u®
^^^"^ rich and prosperous af!:Ein, but Mr. Hoover is talking

ie rlnm l'^
reasonably happen in 1923 is a sharp culmination of

atr«?
^" stock prices in the early part of the year; a moder-

nou !
money market during the winter and spring?, followed by

»hil
°* ^'^^^ ^" interest rttes Iftor on. »7ith bond prices holding for

** Sharply weakening, and finally settinsr In for a renewed rise
»ich may be of long duration.' "
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r Market fh«o« lim ?r1c« afiys i^o^saftre* ftni *'SfjeBe» for
otloD lfOT«iBb«r IB; "Th© ultswtion iBtrodaced ftsnotisftr ^^nd « novel

fnotor Into th<? o^itton T-nrk^t. it, i« • -imsfph of th«
w©st*?rr. rfiui^i-.la, ^ro m^ll th^'mmlvi^^
fho«« who think i •« in rsj|5.Xinf thlB BU^tement
ftr« to rl»lt, not th® oiii«», but t.h» fna-r^rG of
th« f -f«t, the MiB^ittiiippi Vali^sr th© gr^e*^ 8tR.t«0

of (Aitohorae froia tte»# fgi-rja,er» th«7 larill icem
BOEi^thliJg of t!5© diaM30n,t#nt tha.t tfsss e:': '^aed th©
ote oaat laat -iue'sday, font! If &ftey i^t^vij: .vu8 tb«y
ihoald go on to Culifornia, Or«gaH «i.B<i «*&«hinf will
l>e «voB Kor«i d««ply is;presae<3. by th© a«(t«rsinetlOR of %bo»6
who till the ooil to >|©t -^imX %mj f&^l th«y aro ©jitiiledl

to for thislr toll. thi otbcsr 4€V©i€!p.n3if?r,t8 of th« a»o«l:. hfeve

not boon important. '*'h© -
'

' ' ijont litafcd %Q.t It la
dou^iifal ffbethp-r It® aant o Ije^n da© to ^ recog-
nition of the poiltioo-e<2oyioj^iio i'&atorii e,"boir^ f6©sitioR«d»
'i'holr si. ;Tr»if l54i.rse«} ir ^€ft. a-Tifl^fnitood ©r a:pprto ife.t ^d*
Hi'hls ii? the fimt m^^r of thw 'l hfesiro s«o?i« The §lR.nlHg
ti^iiT&9 published on ?;«d«o«d€i^ tmj ho aoristraod Kocjordtng"
to"titsto or .prooomjfjptioB. 'l'h# ball^ ii3 thoss ^ aofiflnsm-
tloxi of the swBlisjr «ro:p e8tiiafeit«8 mnd the bctPar* mlnttiiljii

th« oppooito Ti«i»« Bat it mmt exdaitted ilmt tbt^m am
hat fo<3? '

• ".5 Ir. ft« thoy h^TO boon oonrertod or te&njfcraist.^

hy the c liioas «i.4VfcrJC0» Perhsps thie a&ojild mk& as
aeatloas, for a ia&-rit©t withoat bei^rs ia fcXwajrs dto^g«?rou» t0
th« oTer-eonfiilent bulla. My frioifsda in ih* dry g:oo4a tr&da
toll jae t|jn;,t the 4*a.«*Tjd for ?coo<le is ?50t J4a.1t© m koon t^a It
wia8, but pTOolBc inforstotion ia iifficait to ohts^in* Aa to
tha oatport tr^ido, " ions differ, hat it h®.9 not heoit la-
pro?ad by thi& oont. ., a <if>oiino in Frenoh Ml%im\ m-
ahanga or th© dosoent of th© smrk to wartsleaamaa* H la
arodiotad th«»t tbo ^ •- •

•
> --ra who »r© a©rr'-'- ••

laTsa atoeka of oott .^^j hi*.r® «old :i. . r-^a

•ill b« ooEBpollf^d to anooy<?r tiiieir hedges Jf tho ttdtt^noo oob-
tijiaaa, bnost^ae the I ' ^won't Xmn tk$im th© »on®y roqtiirod
to pay the rji&ricet <S 1

: ,-:'iO«« .*h«j5 iss^Rd if ti^^le te' perra it
will prol/ably siark the ealfsinfttioH of tho ttpmrd rtjovresent
&a ir. the ;iuily y©jfvr. So, t* ka it all in ell, I find asyaolf
atill diapoeod to ndrla© eaation. fo mfa tha sontoy I alg-ht
naka in goin^^ lon<!? of cotton &t £6 easjt© a poand 'sroald rsot
ha an fadaQu&to oompcnaiiti on for the nervoaanesa i should
foal aa 1 oontomplated ilw hoight frost 9?hl^Jh i aicht f&il
if i did not 'watch isy step«»

iaperta A l?aw York diapetoh to the praaa of ^m^mix^r 14 at»ya:
"^hou^h tha isiportfetlon of Sisyrm figo h«^a baon praotSG*tlly
aat off by tha • " thf-- ll be no hin«-- to the
raaaipt In this tr.^ o .^a, thi» Aaao*; , of i^bta
laportars unroanooa^ tTha principal aoaroe of at^os te iiaaapo-
tasla, whioh la r-v r aepiiratc klngdoa andar ritlah aiaii-
data."

tn Storage of odaaating ciaat b« done before the publia
lefcrna the ralua of atorii^e egg* *nd thet atort-^a doao not
•aan Inferiority to anr Ika the extent att«.obad to thatward to-aay." (o^^^^ ./u. ... Mm^^m, htf>.'^})





•icc .'.rd The Br««a6r*s Gt;,B«*tto. for l^orejator 9 at^ya in nn edl-
rtiign irtu© torlal: "ttt say th&t hfcV«» no c - ^ ^-n in ivurop««ni aolvenay

at thl« time 1b worse ih^n tin i^cc blunder* it in ii

orlM against erery Bfin. «¥Oz&&n tt^na uhiXa Identlfidd nith
th«9 worklnjg of ABerlotn »oli« IL««pl.¥sg oat of arop<^4rs poli-
tic* itt »li ©noa^j bat k0«ping osit of pl&jia for th«
fin«;fioi*l r©hr»l*llltetion of the j^ttloRia thfct heT« iiswirl-

tfaji fefiricalturo prosp^^roaa In t-ho p»st by fh^^lr h^&ry pur**

ohibses i» an (klKo^^Xh^-^r dlffarent pTOpoa Jtion, fendi tbo sooner
oar f Inr-.noifcl ©nil polltie^i leaders r^aoe'^^^a® thia truth, tend

g«t buay on the intorRfationt!) the ©ooacr will the iottd

of th« Assi8rio<?r^ ftimer 1s« II its^. v>ar oj5« gT©«it hop«
Is In oiiTSfjiy©©* -vrould g©t ©©tier prioos for ,¥h<siit stiid

BTeR better prl.o»» th^n f*irta<*rs hsfT^^ for y«iar ©Tijoyod for
oar ho$«, if ->arop$&n poll tloift.na i^'oald i®t th#lr peoples
SQttXft down to rogftlftr sjork; :?©t# t.hfet e»3enti«tl f&o-
t«r fle«Hj« to h0 tebuent* One thing -i^e i!sls--bt do while ??o &r«
flTftltlnf* fho power r«F3to4l im tb6 ' ?r«yli«iit operating tlaroagfe.

th« 2?6riff CooBileaior! amJ.or Ui& law elioui^ bo Ijoroked to
99% «rhfe't» If t^nfir'U -, ^t n s^^l'^ly be '-•f^ to stlsial^t© bael-
n^«« bot^«<9n thiss ; t-n^ bath . .- ^ertsfe^y* if

'?ie» woald author! is-o thu lY^jalt^ont ©nt«r listo reolfroo*
iiy .'^«t^ti«o «ith thcs© fcn^i oth**r mtioriS, ' tho lin««
oneo 80 tibly Mvocfcted by tb« Xt^tmnX^^ iioiii. .. \ , thore im no
rioabt that «*x<jhfm??08 of oom;??odltl ea th^t ^oald prov« alti*»
ai^tely profitiibl© tsoaid b^ brought afcoat» Mt th© f^.ot 1»,
It la >:arop<»'» nmsr-biaiiikraptoy timt ia responolblo for tho
Aroferloen grain f90#9r8* distress «it till© tleie f^T ja©r« th&n
^'^^ -^»t of tariff dullee* !i'he proof of th«tl li©8 In the

•i» of f oraW'T y^LTU ^hQ^in^ th^X wh«ii ^ • .... i>»r«Mfciiy

i-taly had fJnis.riclfei orcsdit in this aoatttry thoy w«r« big
buy<^r« of oar wheet siml pork &n., a* v.-- ^v. ta of firat
iKporthHOS, ir! spite of th® hiffh , d th«

'fy fcr4 F»yn«-4Xilrieh feote* kor^nwhiie %'tn\ etooitaen of
..idolt '^^eat fcTO •aooiin:T b«.o3c* fast, rsot^l thstfersdlRg tho

ucplotdcj buying pot? cr of the ^^X^ world. Jti»t tho 8«tse» "we
.f&nt foreign ootl&ts for all f&na ^ro duo ti; needed by our
forfse-^ .• ^"toaer«, ii>.nd the teet of Am^srloftn otuveesskmehip ct
this „ ire «»ILI be Ittt ©blilty to .help find mya mnd me&ne
of enfebiing jfftr-wForn Earoinsan populifttiOEj© to finm^m their
eeonomlo neede* 'to that &r« laost deeid*»dXy inter-
•eted In th«lr int«»rnfel ». < a."

^he AB^oe lifted Presd r^^ports from :.vris to t- •• vj
of JJoTeftbor 15i "'^ertsMjy lauot flr!<i 9o?ae wty of goti..
0Oj,0QO,ojo iserks* vrortfe of gr^lrs to f«ed the i>eopl» during
tho neatt yeer, the Kaj^etrfit ion© Cosaaleaicn learned in ita
imrostlget Ion In i^rlln* this eisouBt »boat double tba
present total of ptper ssoney in olroulctlon In »erssferjy^ P^i^
aheee of the gr^ln 1» deaoed ^ ' e exoopt throagh speedy
finnAolfed rehsbllitetlon of 7 or foo4 oredita froa
abroed* it s e»ae to be genei'aliy t#iken for grtiuted th^t botli
the eredits ci»d th« food iroald h*ve to oa»a fra« Amri^^.*,

*he Idaho ftursser for ^wenitor 9 oi^ya; "iindar the r»e«f

regaXetlone gorcming the sfcX© of oXeosiarfar i ne In Ce«ada»

an Ore in
leeds

^•rgsrlne

r





which b«aft8» »ff©otltre Aajjiaat 16 # it U ©.;q:<eot«'d tfe&t tb«
traffic in Ihiit prodaot, «fhiish h&e icen dwlMlimg jjiIjio*

tiM oX0a« of the wisr, «rlll pr^ I ' .r&Uj -^^iped ocit.

f« iM«t « -arer-tlne riec^d, OjLimvdR , ..vied tht imiDuffui tare

Md eiii« of olooEaargfi.rin#, v^itla the oetssfetion of tbe
imr ftwi ti,'- '-'-cil'aTn <

" "'ce«s, the Ti©«a la

re*Xii«4i : the . ono of ih© aoat
iiBportent in the *-oif5lr4on«**

Pla« Econ©ralflt for ^<yr©m1^0r 11 es^ya: *'f&« pmatitje »f
cttoling at«ol lit th© price fixed is I-li ••sbargh i^lufc* the
freight fro« Pittsburgh to the point of ' '^nt r^m&inB »
good deel of ft mf^%0Tj to tb<^ hr^ru^^ oj. ^ , li^. spitt «f
the inmt^nse feaoact of tf^ntimony givm i^efore comral 053lose
Inreetip.'. ' th« '

' -t. it " ^r® trust, open
enA In 4e".-- ...^s of » . : p; :ue T@ao^::inis^<sd ^3? the
OoremiaeFft, tfemagh onis wtiXt ter^llj? «ii!p«;£}t s oorsssratl
ande^^ ' 'iftl-rsstr of saeh fes jaap;;e ^ o glY*
his ^ ... . .i to l:.^ ...uilvmsti ©thioat* ^'or do ry'a
expli*r>ftt torta e3spl<fciw» the B%mk ttrgsiijMawt lis faror of
the preeest prt-otlc© i» th&t it gives stiifeiliti|r to '^riom,
aaA Jtidfe Sfcry arslf.Tea thet the et^el .Ljidaetry noxiM n«Ter
heve eati^lill ehed pl&ntsi st Shiaftgo, .i/ulath ^jfiS other ssid-

wetit loot^ticna tiai for fhe Htis^" -'" H Isae'^- - to the
oatelder it wOaX4 seeis: IbtX ihn , „:it« & - l)^ true,
for ftD independent oomp^ny h$,ve » m^rmt to itJ^«iXf

er n-j weald olji.airj ©-or^e «i.dr*..Titaf.e "fe;^ ati'lrjg the freight
itiehurgh ts'jm the proda^^lng point. It ciii looits iii©

e eyatem for perx^etafetiti^ the doisslmfinoe of ri'vtefeargh, e©fi

tbftt too »t the exp^nee of the ^iBto-nt buyer*

^

^•ephen Bell a^yo in Cofiusjoroe flniwf^oe for ][i!0Tem-

her 15: '•it ie e f?iat veriflRfele b;^ the index naahere of the
A'opfcrtiaejit of i^^hor, Xho i'-'ederiil Seserve HotrA, or n-nj of
the laerocntlle ^.j^ei^oiee, th^t r/hile ivhcivt, oons* ©ets, beef,
fttttton oth^r furis ' ^ (tiV^ 35 per ©eat
abcve prewfcr prloes, t. ... of Ox... . .::'::r thlBga
the fciraer muet feay feverage efeowt 70 per (ws»nt fc'bove the!
lOTel. ^roa the jiitle of his producia th« farmer cmst
Intereet pejriaejsttt e«A meturltie© of obligations oont. d
on the htuale of %-E to %fheat, eto« fhi^t he ohoald de-

lift his aortgK^ Is the rsoet ni/ . - . g i« the world,
en4 another perio4 of Infl&tion, he eecss rory plai^iy,

emihle hi» to do this. Ho HoeB not yet tiMeretiir^e -
-

he hee steng himfielf by htilping: to *pat orer' the \ f
lerv* If the flnenoi&l genlae of Ui& oountry een not find
•one feir jaet^na of fcdja«tlr? * ' ; of the feraer,
ht le oerti:Un to osbke noism : .. s;- u . . hlmi^elf
tbet Ifill he leee plette^nt for all isom:^ . ^eoretfory Wei*
leee of the m% of ^grlaul:are la i^Xnihdy argln.pr him
to oontrol proa u. on, er-^ ihe '.'^f.'.riaffvot i>r-

-

- • ' -t^reete
4o ?rhen pric<-8 isrc u.nG{.tlsf^ctor7« Vhe phiio. .*it

pro»p«rlty ie to h« foucd in high prices for the thlijgii e«oh
hei to eeii Is apreedinir.**

th whioh he saast





I lilSTiw iSlIlMW Mi II ifl? l!

addr«ta on the n.o©a of » nfctural ,
_,r®j33, tit

th« Ulqhli-M Agrioalttifisl C-olifig-®, tm ^&i&kips^n Mmrmi^ for
N(»refa)D«r 11 »ay»; **$«aret', — •'-^!A,e, u» «ibor© oat-
llMd« itro mrthj ol" the' lion of ev^r^' i>ullie*

that ih« f'-^ ..^t.ji, ,0f ... ©oawi ' d«p>«R<l«nt

in Itirge ? mif: . m ^ •tsly proa*
perojMi 'ttgpidttltar* to ln®are ^r^rf i^itimn in nr^vf mlt of
llf« unoaf'- -i to «|*r» of hom^gTQ-^n foMs,^ -i^w mftt«riii3»

for aiothi.
,.

ull time, it iss & mt' ©r of ©oi?-

fr«^tul«tioK- thiit a moi*# def lrdt® &$rimli%r$il falloy t» fe«iiag

omalt'-tc^d feifal tliBt ©ujjgtKtttial prc»*:ris©ii 1® b^ing
the mriylng oat » aor^- il^flB/lt^t ifc.griatiliai'i.I | . .n thifcii

has evor b«ifor0 1?»#3ri ^vm sjiig -®«»t«!d in tkls #«^y«try. iJll th&t
!• now n««d«d for thii' - --'>mir& a,*-": ' - '-^nt of t>ii0

•truotiv© policy i*nd |. :a ia s^i-., . .1 aj^it^ ow |«rt
of f€.r?a«r» fam l^uuieTs irtrtter mim^tion of
haoljsoe 'id olt items 1:^^ — Ik of I if© m to its
iieod Mv , i«>.r50« to tiio fh*? coantry &t l&r^©«
Jfortarjfctfily this de7«l0|>»iit Umn ao ffcr feoeii fr#e .from tho
anwholosora* :i of i^^rtttr- ^lltlas* it© ®ao4J«a»
will b6 b«»t ^ .. -i b:^ It a aont>. f'r*j«to5s froisa p«rti®iMi
oo.n8Uemtloti»« The dm^X^piwnt of ©very of a ssoand
and conetroiotlT^ ja:p»iijalt«rRl ' ' >y ersd pro.fra» 1@ a jsi^ttftr

for iit*t©«mtj.jis^lp and goo'i fcui:.., : jai.pt«j.iit , :r*jtli<?r titers for
pArtioi^n btolcorlisg or Mv&f)tafo» io trml ¥#Xi#t« thut
It will oo!)tlBa« to fe© 80 r©©<5 ^ -,'^•4, ar4 that %5'i«t fttt«plolOtt»
Wginnlni^ of u. dofijaito and ,.,itly0 niitLansl *ifc-i^rloeltts-r«a.

polloy and profr»ai will rapidly prticrmB tomrd a i^aaoo^efal
ooBplotion. I»et m «1I afork %o - ' t '^ba

oiMrgonoy so ol^mrlr' vr^it^f^^ b*:* '• ip. hf^re,"

torittl; "In -...j* .. i,., v.^;.:^ . c4f i^jpsirtawt of
Agrlcultar© ja^ide i^-a-tllo th«> reealt of & o«'in«5u» of t.^i© fsm
o^alpiaent Infiustn-? for 191^0 f.rA pmmntti^^ prmti^nllj ©-os*-
plot« itt&tet!i€f»t8 re le ting to tisi? prod5iotio,n ar?d
ropori go? ©rod dt^tfe ototttlrjod from all ?3Eoafitotar«^r» of fursB
•qaipnont ^xoepi b?jrn oqulj>ii<'??t , whltjh s<E=-©m to hj^v* Isoos
OTor looked. ^I"h© dcpssrtmer.t imie no e^t%.&mp^ to clo«(gify sannit-
f6atar«rs th« «jKjo«nt of ffitr® #{|ulpKis>fit thoy prodmood.sor
hy the fftot lhf:t they were- or ivorr? .not 'ongwged prigje^rily
i« the mmafiiotare of ffer^. oqai p^Mf nt* • i"or'tJo?ae reason the
tetk of jjftth«rlijf f&rm ecwlpmnX attitl^tioa for l^El mM
delopted. to the united ^totos har^m of '

.j «m«
not inooneletont, for the Oe«8a» iM3r#4s,fi hfe^
period lofei ounreye of all Imiufltriee for ^mnj y^ictre* Bat the
^eaene reports on Ijsplemonte t - swer bee-r,, weitl^ftictory
eeottoee of eertein ruloa which .o it iEapoeoible to preeeist
• trae pioture of the f«rj8 eqalp^fiut indue try. The itapl«f?5ient
tri,-de Mmu therftforo • ^ed ffimn it m-.n
^enaao iNireea, in -n* ... \xp th^ report i.. .-

.. .^low
the 11m* 8 icid down fej the S)epiartcR*.»rit of /^gr ton Here Ie IGSO.

eppe&ri, how©r®r, th^t theee iinntt h«^Te heen followed only
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in pfert. It wOttUi be int<?r^j stiffs to Imo^- $mt ithy thio

ooarao wmn x«ik»rj by th© Oorfeao iiurft?*u, ftsi^eoifelly in ^i^J
of th© reot ihiit the ' •'^rtl of ^- no a If-

fio(ii "y ' .-'V«.r .in '

'•^ss ©v«'^y

\»a«ln©iis r:i*y h^-T© beeru ' t of --V iJ^irsma'©

pl>m l8 thtt the 61*1 es ^ given »y<^ v&iue#

Mi'ijy al;':ht &8 ?5?oXi hvrfi h^*m emitted ©mi- oiy* it feorder*

on the «tl)ss'ird to preetnt. &,
'

«id« fc'volarao of |538,0ij0,aiw^U for wlthoat

footnovee fxplfeinlni: the
1« ©r '

' ' "(i to 1^ ?30r«5 oofa^

' " '• •.otry
jaat

?rodact8
on tfWf 15th fend Mm>^.--'^-- /

apturn* Corn fuiwres «il»o

.
, .»?o J)«o» eorrj hic^^her

V the- *it

rm\.ii%h^ Tim him

w hign on orop
pr.io<j oj^: pr^a#fit
OR crop. Cat to

..19 5/e

irb«fe^ 32o«E herd Inter whi

trUli ^
rot^t

rjiet: i*0» rod .vint<i8r

Bo IB mixed isorn

78^; So/e' yellow aorn 73/; I^o.S ^fhite ohtB 43?^ AVfiTE,|^o farsa

prieec: Ko« S Eixod cortj in aenlrt*! loms, HO, E h^rd

winter r/hett in c-ntml K^.nm& il; Ho. 1 4f.Tfe northf^rn wh««t

in tt«ir».trtl l-'orth j<-,/tottk 5^8;^«

tio,^:o opened etrong to 10/ hieher th&n ^ur
:

'a j^var-

olos©d s^efek, urvev«mly io-^fer, balk of mi^l&B u»j.J to

|i»40; beof steers J^tfudy on t;ettor f^n^Am, other f^r*.do8 sloi<

Vitobor cowfB i&nd hftif«r« ttneir©«, w^ek to l^J l0'#«rt ^

'

9r»d«ii etci-dy; light ?^dlai3 ''^-(^iwhi v^^-^ii^l anilveis £i - ^
<

#8.00 to flQ,'i>6; othc^r grtf4©o, ^jtoafc^rs and f^rdora

, P^tr Yorlc 8<*oied round white potfetooo ^=1«05 to ?i
1*43

p«r 100 Iba. In oeatem oiti«f»*|l t^^ ^X.OIb f^o.b. ^*:8t<f*rn

W«w tork t oints. ^ipt ulvi In? Hos© 65^^ to tO'/,v-c - to

8$fl<«Califbrnio «i«d othfl r w©»i©m lo©borg iottuv. .;

99T ©ret© in lofc.dln.v: trisir^eta. K»w York I'^ra.sh typ© oifibl«.=^re

©•tly ^8 to iie p«r ton in o ^^^^^atern

yollov oniona rMig«d ^,1*50 to i"'--'
fsiost

aArk©t« and p«feohed vl^tJS to In ^^ew ^'ork &nd Boston.
UlinolB ©fid Missouri ^on»thfcn ; 5.50 to ^6 In CfalofefO

|4.M- to |4.76 in -ity. r ern
Jo . r)8 \1*^B to V . in Iptii .<5t8,

to ^S.fiO. loBlny p?*ic©8, aooro i^atter:

Pb. 51/ .
r-i /. fio^ton 495<; Chio©g© 49?f.

n MP 15 points, aloaing ».t fl6.86/ por lb.

»#« Jtork i;©c r«s up t9 i>olnte,olo« In^; at £6.17^/'*

(?r©p«-r©d by ...ar.oi' .>ijrl« on.

)

!;oy.l5, IJov.14,
©5.11 Si3.61
86.07 65.85

~ ^ _ -

.'xtrta i'sncy boxwd

iiow Yorfc 60 j^;

Avon ge u losing' prlu©
EO Induetrit is
£;0 H.R. ©tooks

(issll St.Joornal, JJov.lG.)

rio?.15,l^Sl
77.13
74.^8





beoretary'i Office DAILY Diai'.ST Hovember 17, 19£E.

I
igreiiional In a review of legislation outlined for the extra
•islfttion seanion of Congress, The Hew York Times to-day says:

" Besides the ship subsidy and the appropriation
bills, the administration no7ir desires to have the qaes-

I A of rural oredits and probably modifications of the Ilsch-Comiains bill

I

Mldered, if possible, at the sesfjion which ;vill open next Monday. This

I

Em known ?'ovember 16 following a conference between President Herding
M ' r Leader Uondell. ••• Under the rural credit plan in view, loans

„j mede by the Governncnt to farmers, extending, over a period of one
t o years. Oroh&rd and vineyard nien are especially anxioas for this

I
^ of credit bccLUse of the netare of their crops. The iiouse Commit toe
finance will take ap the matter if it can be r* i;ched in tiio pr esaare of

I
iineis, ond will do all that is posaible to bring it to the floor. ... "

m ifinfince The Sew York Times to-d&y says - ia:K3CTX3«sdd3ditKxb€5te

^aletion "Proposals for legislation modifying the i'ederal
Reserve Act to provide greater facilities for agricul-
taral credits are expected by Troasary officials to

(e their appearance soon in Congress. ••• Liberal facilities for the
Unsion of credit to the agricultural industry v/ere seen yesterday by
pral Reserve officials in recent rulings of the board regarding the
Igibility for rediscoant of the paper of cooperative marketing asaocia-
puB . • • •

ktr Uerger 5?he Chicago Joarrial of Commeroe for liovember 15
f says: "AnnoancoioBnt of a rac^rger of Ardour & Co., and

I

Morris & Co., memb. ro of the *Big iive* packers, is
Ctare, negotiations not hr^ving progressed beyond the oonveraational

, it ma learned definitely ycstorday. ... "

' The press of to-day nays: "urovermiient officials reserved decision
vember 16 vith regtrd to the proposal for a consolidation of Armour & Co*
d -lorris it Co., two of the 'Big iive' Chicago meat ix:.cking concerns,
ilch traa placed bQiorc them Tiovciaber 15 by J.Ogden Armour. It was indi-

Fd
a final opinion would not be forthcoming for some days. *ieantime

ilB of the plan ^.vere receiving study at the Depcrtm^nt of Agriculture.
Ar hf;d expected an early decision by the Government. H© ronmined

I lat - . .on end hed half an hour's conference with President Harding.
"Icors of farm organizations in Washin^rton vjere watching developmonts In
inection with the proposed consolidation.**

a Agree on A dispptoh from Stnta Fe, K.M., to the press of
xo-tido ''rojoct to-day says; "The Colorado Rivor Commission, composed

of representatives of aeven Western States" and the
^ iederal Cover nitient , Ivovember 16 roaohed agreenient upon
ia main principles of & tretty to be entered into bet.'reen the seven States
n the bsain and the i'ederal Government for division of the v.ator and the
joper development of the river. The compaot provides for a division of

> -'n into t'^o (Troups of Stetes. ••• The two areas are separated by
ea of Colorado iUver Ctnyon."
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•'Section S*

iTml At th« roo0nt d^dlOAtion of l>?iii61ijg« »t l^ivii b^i noh

of the Cn5.v«ir»Uy of Cfciifornle Jollego of Agriaalt»re.
i>lr«ator -Inson s&id; ""The ocll«sg« riaaitu © docs
Bot oxiat ~ : th© aol« j;arpasi« of ^oItS o probletas of
tho f«.na«r erty ^rjore than it oxiots for ^.)i© parposo of
tr&Jnin^ • - man to follow th«j oeou-pfei^i o/; of ft

th«r <io.. i v oxlst for tb© inirpod© of solving i: ^ ^ . olrloffiii

of fcgrloalta-fe arA for tbe* ©4ao*.ti.on of young mn &nd yonn$
iroBon In egrlyuXtare ^nd for th© L' « of rarsil oltl-
sonnhip* A pul/lio Inatituttion sap^v v^. ^.abllo fan«i8. It

ghoald aoniiernod with tho dcsreloptiPiyst of th© i&griottltttro

of tho 9tu%% »nd !?"£tlor! to tfee oiKi thist, thl», oar bii,»lo

lodautry, my b# pli-iwed apor. & itssocind and jjroap^roas feSiSla

and th« ?P«lf«]ro of fell of the people of the stiit® hf> thero-
^^t fileo proTido, In bo f&r

. r i;.!ho mftj he. nQkc^ to
tho fcoftrd of miperrlaora or
hie leiaare hours r,i&he9 to

by proBOtod. Its ourrioal
•a tloe will p<?r ;5sit, for th©
roprcsefit his cson^stituents ort

In the If t ura, or ?*ho in
rafid bia . *y pepor Intelll^^ent ly and flrjd pl^aauro in
liattaR «ffrslr©» Bat 1 condor If m do not hfive too mmjr
datfelled oouraes In rstriy of o-ar dJrlelona Md if i»8 ooald
not Bfev© Bsuoh t\m for tho stadont, 5«?©11 «»^s for oarselroa,
if we «»ould give sot?^o fjcrloas thouffiit to the oonaoiid&t Ion
of ao?8e of oar oaara<*s i.nd th© oofsofifnt ration of th« acib-
jeot metter# " ( Cfillf orsift "ait Ir. tor , Kcrv .ll.

)

^loee ;;,>.f..r8h m.iyss, in Tha ?;oonomla '/Orid for f^ovossfear il:
"tba ©xtf?:j:aiira upward mm&mmX of the price of r^w oottOK,
aapwolt.lly uot on of Am«r loan p»o^th, vvhioh h&a teen in
JP' i38 for 80£i« woake p&st in ©11 th© uotton Tjtsrteets in
t.'i'. s' -untry «md «ibroad, Mid whlah at the? tisie of thla wTiting-
girae not tho slightest ©^idanoe of having r^iohm Its oul-
ttiB«tior!» hiiC e:soit©d asuaaal intv^rcfst «pt only &i«ong those
dlraotlji' eon ^ .•' .-".tton trfcda a^d iniaatry, bat
alio Bsaong n of giff^-irfi and &fmng ooo-
neaio atudonts in gerictrfcl* 'Ihe ifssadl&to cease of thJa In-
taraat la thf. t thr -loa of coM-^ - r-.piscirs to th^;^ ^i:r©c.t

oajority of j>prE so fcr© boo 4 to follo?f tho oouraa
ef oTerits In tho ^r<^.vt o-m-sodity i:mr'siotis wh^^th^r for r» &aona
of l&aslnos^.'!^ ulorm or for pir-pOiKae of ec---- .\a aolcnce, to
ba behaving in a ^nitc ahnorsifel «»nd inc aensiilo ftoahion.
Ooiton ia already oonttanding on iha gr^ «?t cotton axoJu;nga»
*nd in th© spot sMirk^ts evaryahfira a prio© ^hich is oon-
•Iderably sjoro than di>abie ite »Tar«iga pre?«fftr price «»nd
nat^riy two »nd a hslf timaa the lowest prioa to whiob Jt
daollnad daring th# peri^ ^iae deflation two yrr^ra a^jo.
while laany of I he 'm&t i atudanta of tho world's
cotton oltuttion t^re of tm opinion th&t In tise ooaparstiTe-
ly nour futare th© prioc? iK«iy »&8ily rise to throe or perh^pa
•Te» foar tljaaa whrit It ou«toa«rlly wee in the ofcriicr ymv^
of the prefj^nt oentury. Only t fm mo&t ooarifijfceotta, wha»
they got & jjjiirapaa of aaeh proapeot ahead, eiiin f^oe it
with eqoaniraity; tbe i.t r^tajority seek to oonvinca tha««
aelTaa that the troable ia but a passing oue, duo to c&aaas
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Bt7 f^nX

mmmm

of © 8up»rf icli?.i n©t«rfii#

noet imnejis^ of ull the
inoonooireblo sobm of v;;

Millions of htimn %«l!if^«
for tbftlr llyollho i at ill mt^!-
tffootod by Its • . : tj or thft rco..

oftio, tho <«oono£sIo oonso^^v^onoes flowing
trebllngr or j?-

^ Ing: of tm^
not In ».n &bs....^ ... . p^r% Oi
fcll priao« fcut In lt« nletlon to the
oOMttoAltSoB, &ro bojrond th*ir ;powre of

of
txptrlonood mind® to mak.€J out.
f^ot« io th«t ih© conditions
United iitiiitos h<*To bo^n
tho pest sijs or 8<!fr«n y-. ; .„ , ^,

of l«,it 7«fer fi?\d tbia y€i*r, to h**v«
ohttngo .for t.h<a vs-oreo thai
for thir!kin«5 tJ5i.t fhla eou •

. r^,
'

oolton to the -sorld oolton incja«:tr^
«o»»or«^blfi dieiisnoe of ga?. ^

'

ladttstry in the vt^v of -^5^

oonditios thfit the prio© of oo tor. rlsea
roletlToly to the ; of o%mr c

•orvieos, the t thf< ; aed ooets of pr .

n«w ooi^ditloji* ii,r<» fully Ri&d« good* «*•

ootton inAnatry is om of the
' ^lo» of tbc; n-orld; liXr^ost

- ro invetJtod Ik It, tons of
directly d«f«ni(5«rit «pon It

ro ir tly
.. . ^. -^A. a b©i, . ..a

frosj ill© doubling,
' of Tfcw cotton,

i t.^ oiiei^rttl ris© of
i3(rlG©» of iill othftr
tho «i(^ato«t m€ m&%

• Ajjtt th# «>ssa«ino© of th@iii«

prodaijtlon of cotton i» th«
' the ©7?p«rlo«oo of
u wa b^' thoi experieno*

iinde'f"gone so r&ai«el a
no oconoEiio ^piTOund

.i; i. <jontr!buiion of raw
Qtifi J5ig*i.in oo»e i^it.feia

exitstif^g ftoodo of ths^t
aniogjg upon tho
to auoh & hf?ii:rht

1 < ho

Liberty Hydo Bailey says In th© Ajaoric&n *igriculturljst
for KoTeuiter 11: "*i^h© rcsoor.t rulini? of ijeoretfiry ri^llcne oa
ho f

h«.To :

Ho S5t«.

of f.^rj,

to Inopi

)f the ©xtr - le aoot tissely fend "^11
... :!lnf ruKwi... . .'....,r la an eduo&tlonal ^^iont*

rirsisrily In th» oomr-sanlty fca & sohor, b. Iti&der
•rer to bettor f ' i plt.c® tho »b,Uity

,

to hi?--hor end.. . : tind to mk& life iKotAji
Bore, fes tb© first refMJl»Lto in the ©jctojision irorfctfr.

U?.riarr.oturer« *'^<?oo.rd for iioreiabor l& ®fey«s roasfcrkiibl*
artlole by Ur. 0«W« B«rron, of tbe ^rtll fitr«^ot Joarma, ap-
poArod In tbat pper of ' r '^T.'ii&nry j^ord
«nd iAaeolo i^hoolo* Ht» L-. w: . /.koa ih© bfiOod on
lnforr?j«tion whioh he hs8 8eoari>d frori {awiti-siillloni&irca wbo
hwro BLfido smrr«y« of ^-uskjIo -

' • re is a i;otonti«l
•f 8,000,000 hors© po^or ther. , .

•OBM, oottld only bo osndo poe siblo by fc m
ronorroiro to nn «3«:t«?nt gr^'is^tor thi:-n unji
tofore boon propoaod, for it ie mah lurg*/
Mti««to of po8Bii;i« povfcr thero* iir^Bf^rron

ri ftif

I'his, we pro-
of df^iae iitjd

; biiHi horo-
previoaa

r,^OTd to
viriiont-il Gor-

ont'h <?.r'0rr30tt« vislae on t^wm tlmt
h/vlnfr mulcted the Oov«rn«5fit for pcsrson-

' . 'jn thla b#8i» .J M^r.^'ord,
of «aoro th&n ^ .JO ye^r,
aiio«l8 on & bt.:.!j vlng to the

p^no© for '^botii©, is.nd then witboat
or auhrA'-- .:,o .' tii«re '^^hiob

^lit ^''t ^ -orld-^ide ir u« tb aiopsi^^^t ofmnottio tra«8portation, proper housing licd proper iiring

•bsnton ^ hi a
•rnaent ly
would be resrr. rded its
•1 or indiT '

'

with hia ^ .

to ee^k to a^oure
Jwernaont a ftir
•werncient oredlt

of
cffo 't to socaro from th©

1
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oonditlono* l' <3t«d by . '3 1

not only orect© 'n of ttm UmXh* for de- 1

the pBth of tbe iPoopi« ^Rd t!i« higlj^.-isay of rntXlmn** ^rom thm
^ginning of the dl^osti? tslon of ;

'-^'^ ShOftl© the

m4« Vjr th<i Gwormsntit with Ford, if nhmXA m^©, th«

fts^ly .... .... tho V we h&vtt afiild thet th©
ootsing lRt.0 th« iiottth of Menry Fort 't^*^ di<pfV®iopj«nt by
kin of th« fall :t,i£*.iitl ;:>al« - •14 attr&ot
th« «fOTl4*a «itt«? . to the of V ... ..^ Ion* fond

iHftt i>hof'>l»» Xom dlsorod Iterd, ©rltleiJBed toined
In end oat of '•ots, te^ I the po*
tentliiliti«8 rv.,:, v it I: .vVftU'Sjtl©

•flw parohfi^nlog pO'vfor of f^m p-roaa,atfii in iitt^majt, 11>E3E» wfos

•aly 64 p«r oent m grsfct fet* i,ts ISII^. •«» fh®r«f la ortiy one
•ay to luring th« f&rts«r'8 i^%Qlmn^& hmk to i>iir, «fcP.4 vii^t is
to lnor<*ii.»« tho prio© of f&rn pro4a:»t#» ^^i® -.^oaM mm
nearly doablini; the price of ^rt-in cm the fer?s, with 80j^«»

wh*t «fiMili©r incre^.s©s in Xive-stooJK priit@i$« li' this lo t«
1»# don« wo will hi>T© to ^0 it Oiiip«.eiv©s# ?stt.et jt*4opt th*
irtoitts of l^ibor anions wl" " r Triors. otm l«Mvrri

ssaoh r»o®4«d l««9on frotj th*. . . lty» urjity Bingiones*
of ptirpos«« Wo ma»t discerd paaj^yfooting l<mdisr«» fh^j h&v«
ImXA at bftok t>50 io.r5|; iLirwdy* ^-o ^:aa,ut iepo^ th© ffila©
I«ttd«rs ^ho %t thd poaitiorf that &rf* Ifj tht li^p of tfeo

Sd» and oat) do nothing to h®lp oursrltoa* i« ?&m% &top ti^lk^
^ in awod Toio«g{ »f »apply pr'>X!f?#d to regti-

lata aapply ^nci -de^R^i* if'©w c. . .. ,„.., ,,.^(©©4 ©zaept by
thoir own ofl'orta* if ftvrmors era to in their effort*
ta got fair priaaa th»y ' rluo f J o^t>; aomltioR» tbtit saaka
law pr loo8« *hey waot O'.^- . .-i 'Uioae- cynuitiona. i<«t»ij, gat
•Otta iron in our blood

l« !^«rTloa A diapfitoh froia Stfeta oollago, to J^law Yovt
••yl- Tiaaa for i*ov«^s5bar 16 aayat ^ •Fferr^ilng 'fey rsidio' i*ill Iwiooiia

•iu i.br««ra poeaibla for Pennuylrfcrile f.r.gri<-. '
'

' o brr 'ting
•arrioa eoon to T&a inf:n-''-.;r!it<*d ,

..... ^v'^..iiia

^^oliog:© 00mm ap to - :.titioiie# ^CfcTnlsga of th<? . and
adTloa aa to tha contra! of arop in6tmta\M dlfir". viss^ly
•ag(^«0tiona on gen^rfel fena t^i.rtf.^f^rr^t^nt and other (uj4,pfal
it<?£38 will b«» diet?»Il>utod by air ieoe. fhara halia Ixtaa
any ra<jaaat8 for tha Isro^dcasting of a«;frioaltiiral it^isa**

teaportittioo i^odam *ailer for rm^mkwr IX atyat ^Ih© dianjptlon of
floar trad© liea only hmn © «s.|ur to millera to acjvc^iop

po •

.
ohlps'ii^'' 'oarooe for f«tare tris,^©. fhe dcvolo.:-

aanta at ritiladc
.

. . ml with th© support of la& m-Alr^ mil-
ling indaatry,"





nlta-o edltorlcls "oe«r<it»ry of /.fr. .;.oe» in «t .t

ii,ddri200, poJnied oat th« n^vj^^slty for Having g^rfuine oon*
•ideriiitlon to Vm pro>V - ^ , ^j^^

period, Ibecfiisisi© rorld oofiditiona h<?,v« / ' • w^©ar@-

Wry »'iiXltt<a«*«3 s.itfet®m©nt I0 &ri£i .. ixiTtcfkr^ * it

be»rs out the f^ots \ffoio!i ^jrungts Jacid i*'{j.rti5«^y hh& point^^d
oat tiB« feHD. tlas© lagiilis ' ' •«'> tfe«> origl»i<X •i-iii6a«i&l

•in «hOTt it i«} t^© baaiiies^ ©f th® ©set t'D^lon; - to ao*-

<»p«r6(t« %'i%h sll fcgrlQiul' -'^ ' - ' ' : ' ion iUn^ir^ to
oof»p«mt<i 01? e^p^'TO^m p: ... - . m org-j^nlisii-

tion ^^xiatg: in & ooartty a^st o0<»|^*?r€it«t with fell fairly
and laaifertl " " in %h- '\ "k In t^liioh ti?]i<?y *ir«

iuita»Xl7 ir^ . fc©dft . .

,
igriauita-n? mat

n«o©»sftrii:5r sofir?id«r in lt« fed.ministmti©si of i'Mer«*l ao-
Op«T»tir« ©xtonftion fttfids tlia la^f» ^ b« - '^d

1^ %}m rfirloaa »ti»t© la^ialivta roe in .

•.-
. , .ng t(-..- .. da

end under whloh a!gT<i«M6Rte li^ve ssfiide '^-ith tfeos© etistfta
f'-'- ifietlnf t^'^ ^ -km li pr --' ImB ^ ^ • to
t:. -

- .>d»- of c . . ion \?^ith (St^ri^t^j. . i org^. ... . .

or othor afanoins mvt isorH&im^ in. the »tui© ifiwo, t^hia^ do
not ^liot mi%h tim >od«risl ittws, it Ib Q^k^turly th© €aty
of • .i- ..tforet&ry .of .^gr itatXtui^© to m-ept mok pro^'^ si sno in
• ooopor&tivo projoot.**

3» BfikOiitt m editorial on ^r*iim'^*fh.fl0r*& ^etinitioti of
tho dntloa of aotinty Hi-ffonte, Mlohitfers ferfisor for !.?ov«^bi-

bor U «*'Aya: "lu oth*? ]?' word», th« ^ormty "

? mB.y not do
tho v«ry thing they hm^ hmn do1i}£ . .h«r© i« Maisi-
g»ii« fhoy smy otill pitse & f&nsof on the 3tr«^t, providinf
%MQr do not rub oiboffo 'sith hla» As we h&v© mii b*' , tind
My ogtiiiRt ttio ooant^r «-:.ger<t le &n £ii«ilgfety iimS'il 1 ... .'iasB.!

whwn bo* 8 hia own boo© or tEkoo hie ordtj^ from Vh© f4r?s«r,
ho* 8 >od if ho*« r * ^ tio<i to il3o uprow tttring

of tho i..
. ->p;^t of A^r.tv:

•«terr«9»mor!t for soiso of the Xti^ oroiimerioo boot^tuoo
troiMieriofi #jy#». not -• Ir plfelr? w-
tat^r* 3?li©re io ..^1 tfeo Xiferg^ Urt.

batror in plf-an -Trrapporo. it hfc® b©^-n this* f-rmmrf,! prsetioo
rotiisorioo f-' • ' ^ * - '

•• - ' to t>- '
•

' '

kind* looorainc to th« •<*o¥- -'t*® i^twrpre'-telAon
of tho the ooritt;:nt8 of th® '-r-t bo d l^- rod or
tho pr'.ol»fo» ililo th© print :. .. in 4fTt if
yea don't do it, yoa will bo giillty 01' fiaisk^runding yoar
prodoot or r&thor not brtMlJig it ot aXl***
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Beoretary's Office Hovember 18, 1922*

Section 1.

B /tttares Aot A Chlcafro dispatch to the pros a of to-dty says:
"Tost of tho new Grain Futures Trading Aot was passed
l^overnher 17 to the United States Supreme Court hy

pn in the Federal iii strict dourt at Chicago. Judge George A. Carpenter
ed the bill for an injunction filed by the Chic&go Board of i'rside, but

d in force a stay order preventing enforcement of the law, and then
|#<i tho boerd an ap eal to the Supreme Court. This the Court explained
fhe the shortest method of reaching an adjudication of the constitu-
fcity of the Act.. Judge Carpenter also denied a petition of thm Amerl-
Kub Bureau i'ederation to intervene in the suit."

I ProdDction A dispatch from Ottawa to the liew York Times
for Horember 18 says: "The United States leads the

[ world in wheat production this year, with 810,123,000
111, and Canada is second with 388,775,000, official figures made pub-
IttTember 17 showsd. India was third with 366,351,000 bushels, and
l| foarth with 233, 580, 000, Last year, Prance held second place, lead-
^eda by about 23,000,000 bushels."

ral Reserve Head She Joarnal of Coraiueroe for tfovember 17 says:
"The reappointment of lv'.3^.G. Harding, Governor of
the ij'ederal Hesorve Board, is said by close advisers

+ iarding to have been removed from the realm of possibility.
, - ased opposition of rreyvibers of the farm bloc and the western

tors to the retention of Governor Harding has been a factor in influ-
ng the President to abandon the idee of reappointing him. ... "

Shortagt The current isi^ue of The Heilwey Age says: "The
car shortage which continues to increase, was 176,500
on Wov ember 1, despite the fact that during the two

leding weeks the railroads moved more carloads of freight then ever
)r© in any corresponding two weeks of any year."

• gn Trade European cables to the JJepertsnent of Comraero©
show that British foreign trade has not improved as
expected. Imports in October were 8,000,000 pounds

» than in September and exports 2,000,000 pounds less. The chief in-
fcM ir imports were in foodstuffs, (^'ress, llov. 18.)

»tic Bar Proposed A Victoria. B.C., dispatch to the press of to-
CanaAa Lands day seys: "A motion that Asiatics be prohibited from

owninr land in British Columbia was filed in the legie*
.

lature i t ''Victoria, by Capt.Ian ReciCenzie, a member.
i*ao^or)2ie proposed that the Canadian X>ominion Government be asked

•10 engage in any treaty that would restrict the authority of the pro-
icial legislature."
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3eotion

L Teerll 'i^^e '''^^ii Street Jo 1 for Tforember 17 - ' in fen

•mtori«l: "'ihiit tbiffl c«>n prodao© 14,Ov , j tofjl©«

0f lint oottow, l3 the opiBion of Aluton H. Oertiitici, of the
lltroh£>nt'« Nftt' • 1 ^ '•o®ton. t'-' .orId r«s»©rve

•f AsoTlcMiit.li o< 0^ this bida ftilr to
b« thm t»n weeks* ©apply, tb® of tli« next crop
la of i^e^t importfitnoo. Th© eetlaftite glVeis abov® does not
•em to giro <5ae » ht to the boil w^efvll snd ©rerftge

»e«itbor aonditiona. apcitikln^ before th^ Il®w ^^ngl^M rar«
okaslag Agents' A»aoci«tion, Mr.Gftr-aldo «it#d stcttlatioa
of ylel48 of fly© weeYil-&f flloted states In 1914 — fex&0,
ArlctmB^ft, Loalaln^wA, Ml«8l»oippi &nd Alf,*bfesa&, Moh -isirertiiod

106 poands to the mre, and tht^n m,i^i * if Kost wrlnt^r 8ho«.l<

b« Tery aeyer© in tho ctottOB b©lt, «n4 a lr;r$e i^ortion of
the we^vlla ohoal<3 bo tJ5©r©by destroyed, m& if the ivoather
during the grr '

' ^mmn ahouM mk» poiasifelft tb® raialag
of a i&rga qot per ».ero aisitarlrig mrly before the
eeevll c&n do 8<?rioaa <ii*.m«^f«, the 5oath mifht very *«li
ralae 180 or 16B poajidjj to tha tcre, K-feio' Id l^^g,^frog^ite

14,000,000 balea**' ••• It i& an error to . . oji & cotton
that ?rlll *ia«itar© mirlj bofom* t-ho w«j)!^vlla oan do aorioaa
daaage*' Bo reriaty of ootion hm y©t boeR developed that
will witare "b^jfore the weevils do s^rioaa dasiaga* Ciotton
be^ine to bloom on the l}otto» br^nohea and then worka ap-
wferd* 'ihiB ;dv©8 the 'bottoa,' *alddlo* tijjd 'top cropa**
ihe iiiost thfit Qn^n be hoped for witfooat the aae of polaon
la a variety thf^t will emtare the tjott^m &i3d perfeapa hfelf
the mlfidle crop before the first of Augmt ?/h©H the wo«rvil«
have Jrsoreii^tod to daiisreroaa proport lona. Bat thi^ ^ill not
produce 105 pomsda. Won if fell the top bolia matared It
ooald not be dor,e« In f«vet, the recorda oinoe 187Q show
that with the one exception of 1914, th^t sv^rege h&e never
been prodaeed in the United St^tea, fh«f ^^^eevll rendare it
leaa likely now."

'Ihe Journal of Cofl^jeroe for floveteber 17 aayss "U'hero
la b i^orld wide orlala in cotton beyond di«p5sto» All et&tla-
tlolena «.nd eaqjerta agree thjit the ©Itaatiorj is a«srioaa and
that a year honoa the sforld aiirfccfta irill be praotiofclly bftr®
of one of its |pr»?)&ti'at neoessitiea. for thla at»te of af-
faire the boll weevil la held chiefly reaponalbie, i^nd the
only affactual ehe^jk apon Ita r*iVfi.g«s thaa fe.r dlBoovered
la oaleloBi araemte. unfo'-tar- ' • ' the aupply of th&t neoea-
alty la aleo limited. :iach 1: <i cjuantltlea fere required
for ootton that the neooaa&ry a&plttil la diffloalt to obteln
for what would prove only a teBspor^ry ( 1. Ootton expc^rta
daelQre that nothing leas than £8 oent . m will develop
a auffl^rient aapply of oiilolojn r*raenfete# vVhether thiit pr««
diction will prove irne or not r«' to b^ aoi&n. But the
oera faata are, an rindoniabl© aott' , . of aotton and a
heavy deiaend eoapled with fallaro tbtia far to control, not
to tay 0xt?»r;??inate , the boll ^<ye«3vll. Of aoaraa oaratlve
Inflarncjea nr^ »lrc«,dy fet -si'orfc. dl-^h. prioea '^fIII atlfsalcite
efforta for a largor orop next ee^aon abrofsd aa »all 68 at
hoB»; araenfete muy be mrs r^i^d 11 y obtained th«i«i expeoted;





•speolAlIy In J
-

, fcnd vtiriotit oth*r fmotors are likely
to derelop in & 'He X&gi«jLat5\r(9 progr&o apon om or
IwtJb of tb« •xistlng partloa or ^Im to f^rm th« isaoi®a«

of fr ««« p&rty*"

fH-Ubor H#pr«»»or3tative» of far«Bor-l<ife®r end ssiailiir or,g^«t'»

itiBf in lotlono will Ije irtvi" - r> Bt^-mt & siectt4iif ^iloaj: ffelle,

itf /alii S«J)«, 1ior»^l>9T E6, : fforla ?7lll W r^Ji© to foTO »
:Jtat« ar!it of th© 3'fe.m©r-jUilJor -Party, it m& &nmm'na&^i
^Toalior 16* i)eel0lor! to oallthSE? oonf &rf!^noe mm m.H to
iHi pert of ft mw'mnt to torn & mUlOiml p^rtf* r'^'rooo,

IIOT.17* )

O0S fho tall Str©<9t Joarml for l?olr*m^r IS seyo: **lf

enyono ie oeokijpig & <3Ctwin<3lr,i' rmmn ^hy tha httn^ market
hfio fiftttonod oai \'ifh^ru up to the rocerit past It wm so
aotSro, end vyhy th© prlao of l»on48 hm^ t^rmd m de«i®lT©ly
oftcfr their fc4rence of mor» thisn & y^er, lot hi» rej?ic?i£b«r

tho relation of s<nouriti#9 h(iM for flx«d iBooJso to th©
oott of livln.; fen«S ^onsi4(:^r I'mj follo-vin^;: ff-«tsi« n-holoaalo
prioee of oom5r»dlti#0 h.irtv« bo«n att^^Hily liiolilnf np^s^^rde for
over ! rm la if «^,'^ fcy sueaoas, they la&d© a riisfe

in Oc- >. . r fcr;<i aXojsei-, ...HU-b e.t 6 consi^^rt-ble «i4Tr:noe*
All oondltiona »©«rE to i^-oXnt to otiXl hlglM?r pTi&m for
foode , raw iSfi.

•
' lo ami • Mrod at?

indox .;..«r for ft— ^jtile fooa feopt ...
,

In N'oT«ab«r. At th» and of last -^toeic it «too^ im uv&m^^ of
»»37 eoi". '-'^^ th© ./?'€#k: bofor«h £«f7 «. ye«ir Bgo*
:jcpr«a«;.cv. ,,r ^ .'S, Ifeigit ;%'0<5i£*^ averago »R iulv^^Roe
of OB© per oont its thi& ^sooSc sri4 in 13.4 per eerst in tlao

ytiar. v/holosfel© food prl;?os, b&aoT^lne to this ir,d«x, »ye2^•
tk$9 12.4 pi^r st?r?t raor-f' th:«w on IJOTembor ll,19£l# i>an'8
indox, ooapiled sow^iwhfct dif f©r«^:ntiy to tlse first of IJoToia-
ber, p^m'AmlXf oon^^lrm® titio. 'i'or &Xi sjos^odltioa in
'Jotol'^ r t.ho i^.Terago advLrjeM 6*7 |fcor o«3«t «i.,tid was 17.0 por
oont or thi^n o ycor &go. Of tirto thirt^oo group® into
which iiruaatroet'Q dlrifio© c only ona, co&l and
ooko, 4id not etdTiinoe in the .i, orXd soii^iltioyi® fes.^vo

ftdTt noed tho priooo of prfcotiofeXXy litlX ooretae, brinsiag
brtftdotaff* ap to » ItroX oojnsiderftbly tiboT© X&at yesir* in
tho ooot of iiyln,-- also -hero lo an anpIofc»ant ©dvfenco in
aony teriff-protootod i^<soossfirio« of «hiah we hfiT© no ox-
yortftblo oorr iae to of. Butter, ehooao, lesstouiS, siofor
and OOMO dried fruits . ^ 0'^^~ toaoa© ifs tiriu ilot.
Taking th« flguroe propsrod .« Fodersil Kooenro Bo^rd,
1% will bo fOftR thot for ov*y t* yeer there has boon « otsndy
inorti^oo in wholoaaXo j^riaeo both e.t hom« B.nd F.broad« I'heiio
confirm Brsdotroot and i^ein. Tho at®.tlatio» 8©osi to ^etabllsfe
tho fbct tbbt lo for prioo© r,rci less Ii5-r.«ly to-cJuy thf^n &
yoer ago, it ?)c«d8 no prof':msd @oorofr;l8t to cimw the oon-'
n«otion with tho weaJc horn mf^r'mtt^ if^auritioe hold for fixo^i
iMOM dooline th« ooot of livin*? odvi nooo.**





•flportttlOB

% fro4ao*
ooft

It©

oostB alno* th« war period isr®

th« prlr-u-ry «tn«^ bulky prociaat»
at Hi fts feeevy bard«yi upon

|Wftrtc-r» fefrlistlon for fur-
th0r rete re''i-:u;i i it i«i s<&S.t thet «sgri«jaitar# o.6n not

th*t d<»8«rTe0 til© al0©®ist kiM of aonitiny %& ^iMtarm^lm. whAt
ey !» po»^:ifely dor,© td 'or4. raiief* HfeiX:fOfl^i tr«-i.m*'|>©rt»-

tion c?'.n r.ol h« farnl^o^ for l^^as thsn aeiiit, intij'.' - com-
p*juMiilor to tlM» cnapit«?.l «&r*plo|r«S# Itom^ris ht^^t^ m> . >.y'

tlon fBcill'vi@s* 'Ih,*;!! »f.i «>p3B«^n * s »trik« retittXt®^ In moh &qtxi-p^

Bent getting out of reptiir, ,. ^©rioasly he-^«p<9ri?i|.| tho siovement
of trfeinttt ill or<»r tJi© -'.est t^^?, ?s!&irct:»ting; of tht orops has

furmerB hftT© wffered a lo^a of sit- tsaah a$ 10 oent» jj^er tejjli©

oa gnklQ, liy r«©&on of fm% %hit.t loafei 5jiarlc«t« hkre Wm
4epre«i»d to tte,t extent below thtsir r3«itarai rtrifetlon to
Mftbottrd and foreign :^*rk,©t8« in mim-^ localities the pro-
dttsere fare without fedcna/it© atorat;?;-® f^nalii tiais, e&M gr&iB
)ia« laff^red det^-rloretion "by eiipoaar© to tfas '^-<Mifcth®r« i'lais

oltaittloirs illastretes Uw isaports-no© to the fK-.yswsr of ade-
{jtttit*^ trt.n.apo»"tsit ton facillti©8» md ahw?© th^t it >?oald fee

ehort-elpb
ml

lljfcoly to iaepfslrpolioy td follow ms
theee .^'i Uies still tuTl'mr* I'he most rigoroa.s pro-
teet B>: : pres«>r;t trftRsportation ooBts is DcJie on ^ahfotlf

otf the fiiTiawifB* fh© ^ioaretf^rf- of A$Tiiml%iir0 aay^ th&t th®
ohfirgee ere too hlith in proportion to tJst^ vjvlae of the pro4-»
ttote, but h© doea not scty th«y »Are too high lis rnlittioi^. to
the 00 8t of the ao'^rioe* I'h® subjeot TOSt'^'he Aii&lt with
i^joeroly.

It ooet th^' isTsriiipi l^nrmr, wbrlctng undor ^yeriige oor-
ditiona in iiaskfetchev&TJ, &t l/t4 to jprodaoe &nd fj^rtect a
bashel of wheat thin ,v©cir, <fiOoordlng to tho oalotilfc-tion© of
J«0» iiob©rt8on, eeoretary of the ^«ikatohe^i?©n A.ireetoojfc
Breedere* Aajjooiation. Mr»:iobert8on b^getl his s on
the feeaawption thi*t th«? fcv«r®|!:e ft.rm*r r®fipf<sd i.

. ~:''mX» to
the rcre on Xtn^ which ia valaed at 140 p«r »«r©» fijilBf
the ooet of ht^' ' to the feler&tor he ' nr^d ttmt
the fftnE<jr liV' aix raile» fronj Xof^n* '/fctlon
eeete &r«5 t&R;ed or* the hypothesle that the fe^rtjser uaed boraet,
•tlth e tr2otor," afdd lir. ^obo^tjjon, "it wonld fettve ooet
him aore*^ i4r» Hobort©o« JMand ihfct th© cost of raising i&

haehel of ^the«.t on fl-"inra©r;r«4llow ^ncler thc&e oo^^iltions wa»
ttf end on ettibble land 7^4* o"^ mt^^-'hw,^ of BE l/n^/ per

th® fsriKor ftbo htsd &n etqiml aoratge in saaiisser-
8tubble. '.ilift ooet p«r j:,ot«> on auamerfallow land
at Cl^ fend orr atafeble land 414. {OosoKfToi&l ^e«t.

bttehel for
fellew end
worked oat
XOT.ll.)

The ^hilsdelphla ULbi

ohsrecieriaes thle weeJr'e i

fre&t to1m» of atilee, bat ^la©«
tenoee fidvmnoing.

"

sr to-d«y m^Bi "iiodertetlon
>1 fliarfcet, there being no
rersi^iu flr», in &<3m in-
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rtMUi of 1* tem Wallao«, «i>»8<K)l0t» ®«it0T of th« C©aTl«r-Joarnel,

flttlt«r« eitya in & letter to th© iiroathwr! Agrl auituriet for i^iovem^er

16: **Th*'^ .
.,.,,4 V

' .;;'iit«r.lei «jan to© of §r,*&t a^rviu* In

tare. In «tR ©.aAr««« Ikefore th© City of Oinolnmitl*
thet 'the protection, oomiurwtlon mfi ^mth. of mr forests
it on© th.t $n'tfu%fi@% of OUT fe,fTi.iesal.t«.n-:..i frotel^s*' it in
al«o ons of vbs? i?r«)iite»t of oar Mon^smla pTQhlmM* In loia-

taolqr at pff-mnt nothing l0 l^i.fi3: ^.^n© tef tlbte Btat** OoTorn-
Mnt »o to th«f problem tte. t t.l» ,p#0|>ie of & iHrtto

one© ffestl^y rich Xb iom&%n will not suffer iwor^Sielitte

hii.r&»blj>d find finfanoit*! fear^i^iia m rmmlt of iif«i-@to

nogioot that hfc.V€ tol^r&t^A orsXj btcictiaso of th« •ooo-
ROalo llllteraoy* of & Tfciit m^^oritf of %'m poopl® of tho
Stiito tM thoir l»&4«r® in pollt.ia8»"

t« An fi&T^noo ftnaouaoomeiat in tho WfeSlilfiston FErujor for
HOTOUibor 9t of til® a4ar»«('t^ of CllaarXiss^ Biiri-^tt, :i>rt'^0i4«?}t of
tlio f^iiitloi3el Mfi.T^^r*B -iiiSioii, to 1*0 diiXiirrr^d at :i#osbar|,?«i»

,

liOT0J!i^«r .2l» Sfiys: "With tho Uuit^^ Btatea J^pjirtfaerrtt of
Agrioalturo, I mk fm* to j^iow a 'iarofed-slMod gisd t0l«ir©.tit

•plrit* in jmny rospocta it bee b««r? and mn fe« ^ .i^^or for
good* It r^-^ts Imrfel^- witlj tho «.nll#t«jri»^ org».nl»»4 farw
•r« of ttiia Sfe'tlots'to sis-y wh^t thi? I^opwirtafeBt of Afrloaltar©
•halX do. %8fro is no doHfet th&t sa&ny of tho top«srta©«t'©
ohloftAlzie wore? slnsor© in tiit^ir belief tfeat %h&^ wero is-
or««eing the Infia^rjotg of th« dopfcrtjae.nt by trying to build
ap in «>yery »grioult«r.«il ijootriy In IM ir&riom stst^s and
n&tlonaXiy th® fp.m hiir^Bu. aoremiont* 'mp^irtmnt ioMora <ifnd.

directors Ij&vo gathered -^ffidoly in the farse Ijoro^m eont3l*»Y«a,
qaito Iftrgoly liirootod lie &ot .iirUi®», fami shod edvi«or»
on thft O.StOriiiln '^rosrisgrs oowltt««, beiiwi««; thst tiia^
woro doing 8orfl@thi-ii.iS? of o bonofloiml mf^tur©* lnHt««:d thoy
find that tho:? Mri» itritafOisi«od a ver;^ largo .r5amfc*:.ir of f&rm«
tr»« they £. re fi^-oir- ^•••<t0 in tfe<- •

- ^oprt at Ion « an4 thoy
800 th^vir cifforts j ^..d of he^ . ^ve rotisrdod. i ®fey
thot fmet 8t«».nd ti>e ii©p&rtm@?ift of A.rpr'loaXta.Tsj and
togc^ther with i?li bona fid© ool ^ Vp fans orp.i?^lSfetion»
hoip to stt-ko it r«5tfein the oonf .. c^rA tbo roa^'^ot of
tho Aa«iricjiii3 ftfrtaer. Ami whut I muf of iJs* United Bt«^te»
Doi'.f.rtr-cjt of ^grioaltur© «!pj>liftfs &l@o to tfeo ©Uito ®grloal-
Uir t.1 uoIi«igo«, mfeny of ?ihloh, i regret to mj, here upon
their o?pn Inltliitire or booesoao of i^odoriil rjroaaaro, booti
oarryJne -^^ta >;'-r'n T *-;rK*r» fend ignoring, if not &t ti'-oklng,
tho asav©j;^orita *« ago rsjv tardily *ind pro|>®rly apr&ng
ftp ttpon Ihoir ntitivo hftutha • * «

»

3« The Country Oentlea®n for liovofftfcer Xi viiyi in (^n odi-
toriaXt »*fh«*r€i io » very good roatson wfey th® f&rmr id an
tedTfi-ncf^f^ thinker On ooonossio and. politlaisjl i'

" -/iimnt* B»
« ; ,0 to thlnJCt » great do&l Koro th#.- < bo sfcid

for th» fcVftr«go olty diwi.lXor# ^?h«n th«;ro ie unotlior jjointi
ffernaer has lobrned to seok advia^ fros tho be«i t©oh.r>.i-

••1 aoarooa* Through the ot«t^ t^^r^lcEiltaTftl af)li<^>-r,*ft and tho
iK8Sri?P®2\Sf Agrloolturo . f Infor ]«dlias





Ida

hodMtt mre aattly Better f---

had flra sin4«.rton©. Chiotigo Sj^g* ??h@«st

Clli<i»^ QOrn higher ifrt 71 S/«
ClOfsiujR priaoo in ChiougQ wt,..

winter ??h«»fit'i:l.Sgj f©» 2 hard later
jBlx«<i aor« 7S/; Fo. y©llow aorf^ 74./;

17th bat iijoml»»ieai

, ... City* O'orifi

hlisber est ^;1«S0 1/4;

irhe&t in Q^ntrml
©«ntr£il >?0rlh Dr.

jiO&@ W't'. K);.^^ i<ff'$

ket: t red
t il#£ts g

io» 3 whit© o«it<5 44^/*

Mnsfeg |lj Jio« 1 dark
-V 1*

So* U imrd winter
northern wheni in

Cliiaago hof p
of SKiles |8«Q0

6«t0 to |11.7S; fe«dor steer® #S»£S to |7»7S; v«*il eeiroa
•00 to |$.70; f&t l^iab» |13«CK> to ^14* 75; f^cHiin^ Xs^^bft

to tlA.m; ym&Tlinm tt»7© to |li5*g§; fat &mfi
to |8.oa»

^ot&to 8«ir):r4a g»i5omll|' i3t«&€5dy,, St».l*0al» flr»,—
^>3euad' ^Mt«»8 $1«05 to #X.S6 p®r 100 Ihn* In

^(f Ji,nd oth^
mrk^to w.ltli

dull. Hew toTk
per ton Inilk,

©rn leitaeo
wjdermto do-

northern

•Ity B»r)6ote* California j.

#4 to iJi.SO 3^<sr crmt© in 'I

wmA^ Cfil9bti>9t rark.etg elow
i%|}i»b typo «miUy t?-'

oiMMtl at 115 to s ia« i.. . <3»ter» Yollow ^Jlob® onic»no
fl*50 to il«75 por lOO-llj. 8«a«jJt iu lm^^in$ Ki&rkets, i^t^^&dy
•t 11.66 to IE lis Boston* Eed. fferi®ti©» #1 to |1»50 in
St. i^uis and city. York »%mk ;^:l.S5 to il.70
In oeotc-rn mrJc^ta. York «tpplo«, MX^^in» t^M oth^e
rod Tfiirlotlot

''

" to SOj^' In i^oino issiirk^tu,
, ren^irin^c generally., . ^ ... .-irglfsie jelli^w &m^t
pot4-.toea 8tronf"€r lu Bopt^n, Bow fwk feisd CiR0inne.tl &t
11.75 to ^.t par bbl. v««k«r ifl B&ltisn-Jro |1 to |l.£e«
Jersey stogk |1 to Cil»50 jmr ba. h,mp«r.

Spot ootton ap ^1 points, alo;?iRg lit g5*4£/ p«r lb.
Sow York r falaroa ap 33 pointa, oloaiBf »t £&.6Sj^.
(^reprrf-d

. ;c Bar. of Agrlo. IJoou.)

Ayorfigtt oloain-?^ prloe J^oy.l7 l^ov.lG
80 iwdustrlfelB S*5.09 94. 7E
SO 8took» 06.15

11*11 St.Joar., Hov.10.)

Boy. 17, ii^gl

76.M
74.48



I



Secretary's Office DAILY DIGEST ' Korember 20, 1922.

Section !•

Iroad Ratti The prcsa for Dorember 19 says: "The railroada,^^
subject of rni^ny herd-foii>^t legielstive battles in the
pest history of Congress, ere to b© in tho llmolight

1b during the present Congress. High tariffs, which the ferraere end
ir ehippers claia ere ruining them end business; the strike of the Bhop-
, which ineonyonienced the public gcnerfilly; and the wa|re demands of
r r.ll will force the reilroGd faeation to the front. But the deraands
;riendments to the Gainmins--^8oh transportEtion lot, under vvhlch the

1- ds were returned to their owndrs after the period of Grovernment
St ion durinp the ^var, will be »dv? need by at le&st two separate groups,

; separate and distinct objects in view. On the one hand will be the
a bloc and the labor bloo in Congress, seeking the repeal of those
kioas of the transportation act .Thich they believe are responsible for
I freirht rates and for a reduction in the wages of employees. On the
jir h{ nd will be those representatives and senators who believe in
[ingthening the hands of the Hailroed Labor Board as a means of prevent-
Netion-v/ide strikes, auch as the shopmen's strike, with all the hardship
inconvenience which transportation strikes entail upon the public aen-
iiy.

"

^oads The Wall Street Journal for November £0 says:
"yariaer-oon trolled railroad regulatoB of a dozen
Western States ?7ill appear before the Goamierce Com-

liOD next month to ask e second reduction in freight rates on farm
loots. The Kew York Tribune not illogieally suspects that this movement
letipned to support the impending effort of the satirically-named
Ogres ives* to force repeal of the rate-making sections of the Jfrrsns-
tetion 4Dt. Only in its requirement that the oommisaion in designing
• structures shall have regard for 'the transportation means of the
try' and 'the necessity of enlarging such railroad facilities in order
frovide the people of the United States with adequate transportation,*

the act off<^r any obstacle to rate reduction not already offered by
Constitution and a long line of Saproine Court decisions. The oonstita-
al refuge from confiscation, however, the carriers can reach only with
tlculty and after months or years of liti.sretion. Meanwhile, with the
femended and mor: of such political pressure as moved the commission to
1 en unvrerranted genert 1 rate reduction last spring, the farmerL^ may
lower rates. But whet else will they get along with them? Secretary Hoov-
ays that losses to productive industry in every ^^leriod of severe oar
tege are not less than a billion dol. ars, the major portion of the

age falling upon the farmers. Julias H. Barnes, who knows heat the
Id over, says that merrs inadequacy of transportation at critical times,
de froni any question of the retes thoiaselves, is responsible for ten
fifteen cents of the spread between wheat on the fam and in the world
^•ts. These estimates meet only con "irmation among farmers. "

>or Shortagi A report from Pennsylvania State Bureau of Em-
ployment to the Philadelphia Ledger for Kovember £0
says: "The shortage of labor is most serious in good

iB»n laborers. This is hajnpering ope ration of steel mills. The bureau has

jfS^?I^3»^® *nfilled^applicet ions for farmhands, it is estimated that work
be found for 300 more such workers. ...^
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amotion

•icaltaral l4&ohlJ5er3r*'l'eT« Fow<mp for ^&rm3bQT 15 sttye In an

iijt •ditOTifeii "Tho lippli aa© wbl«h fr«>ot.«d ib© r«»ferit« of
J.H. ao'/?ar4, pr--sidont of th« A©©rlcfc.n farm MnfUtk Jfodom-
tion, »h«n. In Ltidn^asin r ti»« i;o«>l«r«* oorppontion, ho »it»toA

thfit 'fiirriiora vtould b© feotter sfirv«d apo» & strictly on^uh

ImpXemnt baalt t-ben t urMt bfisie,' et l^JteSt e'; ' "^d

th« foelin^ja of the dotaera pr^»mnt* 3lr» Ho^»fird . iy
BtruGk Ik r©»pon»lt« chord, for there are very fow d^s&lers

who oxtend ore<iit to ffermore oxcept where it la ^

-

Aoooso&ry* in the past oir«dJt «©ed<>d» Mt
: .

...;rs

»lioio ore41t woald h»r« boim ^fiemtiomd by the looiU. b^nlcor

lisr« aftdo food, f.©??, th^? kohs of thooe mm& fuvmra aar#

•ponding »il-U0R» for ^btn.fjfis whioia sfoald hj,;ire Ixjok oontidorod
Ittxurioi "by thoir <lfeds# Thefjr fe*vo out-frowa th»ir dad*' plan©

'Ting, or •

'
'

• "

'
' ' lirinf. B3,t few of tboa h«T«'

u... •'0'<w th© 0V : -.„., . . ^©ist dejgir© to "bay f^rm lasplejaoBta
on ti»e« Erery ferra ijajpleraifnt dealer will &froe ^i%h 5^T#How~
Ard in hi a bolief thit-t th# ffeTm0r® '^ill b© giaoh bottaur
served on slrxotly o&8h 'b«i.t!ilit for i^^l&mfti>»* Whi^t %9
needed i» tsor© b4.'Ckbon© fe^^ong the dc^al^ra and 1©«8 endorse-
aent or ti'«> took of f&nacra* ^papor* Mr.Howard*© organisation
of on© laiiilon or sjoro f&rmru ooald mai&l grofstly In odu-
eeting l%& farmer mesift^ero m to tbe b&nofitd of deetsnding e
oiMili dleooant Inetefed of driving &11 over th® ooantry to see

•i evil ;-f:rrt :.uri..i]3t fo" .o -cali^r 16 i^-j^ ijl &R ©dirorlftXl
"A fine lot 01 i<:t. ortt f;ro ao'-ii^t^ to m irom f&rmrn who
have frSven aeloius arsenate a thoroagh trial ttets ^ofi^r*

Uniformly these letters tell of ^uooess, aj^d H^st how t^ls
snecess fa&y he aaeasarod by the dollars (and oentss r^ile* And
all this makes feel that oar o&apfciifn 84voo6tinj^ the use
of QfilQinm '9 l*«>-^ ^re than t»o yeers &fO is b^^trlng
fruit* ; . -.diy cv. ,u ^rO'-iSoro everj^whi^r© will bo
eenvinoed thi^t of^laiani i^raenete is n good thing and th^t
•stton mn m&d« In Si*l* tim feoll we^^vil***

in en ediiorlftl on tii# corn orop, 'fhe i-rloe Current-
<aTfiln H^jporter for Fovojsabor 16 Sfiysj "Iho bottom fftot Is
thiit there irill protably be no {surpias of Aaorioan oom
this yesr* The Inda® trios fire «ib»orl>iniy it freely now ar^
the dOffiostla dlstrlbatlon frojs th(& '

- ths
irosght ereas of the i>oatheii8t and i. . . . . , re the
fssd demnd is good now, should hold prices to & f^ilr lovel,
1b spite of any rodaoed export trsso dao to the fioiinot si
stri?«R B-':onr our former buyers i^*" tb<^ 'o'-r^ 'lent •

"

toty Agent \*u ^tiiryaaan for ' ^jr iV in nr. ciditorifil:
'Va

, 'icioeeds year, the , ..y sj^tN-i i-^+uoinea a taore la-
porter t factor In the doveXopwnt of aj^'riiJiiitar©* kors farm-
ers turn to hiB for hio *iJ le is a healthy si^n
and aeans a better agrloai u i,<.. ; ..er life on the fara,
and that farnoers are taking a deeper Interest in thciir own
affairs* ••• It Is pl&ln to itny thi; person that the
r,

-^.v.! ,-.

-f^x tiitont Is a troffiendoas iort;iv In the development
-..are ana that fi&rsaers are d©)-end1 ni^ tipon hiai more

»ore for assietanos."





5^

Idastr7 in tori/rilJ "'Xha isrtlj Uh«4 »le©whero In ihiu

•••t Britftln 'Ahe r<n i »h«»n • « . <l B«ef,' closes «. v^-ry intc*r«iiti«|f

serJeii by '^.ii. 'd^rin on Xiv«-st.<x)ic Inaasstry of th«
British l8l««, ©Jiipf^olRlly of J 'lend, tho
orl^imil hop5«« &f jnmij ftiPiiOos '<.

. -• j.fj, <ftnd »'till

thff "broedinir gro«n*1 of Bom of th« biset m'iimXu of thQ»«
^•«d(l# Oii«~i« ' -gsftd by th^'- '

- n

tli« ««op« ftnd E.<, .. of - w^ , .

thl8 Qouniry^ fe« polBtiwl out 'by i^mvln. th© froj^aot Ion of
par«br«d lire a took there hr*s hem t «i t • ' ' that
bat boen pfe!3oe<5 <3;owii from ono .?©nor;., . . ... to l , : vhioh
p«-rtly «coo«nt» for tho rac30«« r^patailO-O tbfet JaftS

«ro«arted th© ©fforta of i:i»;5ny Scotch 4md ' -H "foreucii^ys*

iraaa in those ootintrl«j» jto iaf K.or Ihi-.ti ^. -ies ia oar o«nj •

Stata lia¥« orlgfJ nated ssBd built tip live-stoek breeds, and
•till rfjfaaln their «sole bread!- -'4 in thmt oountry.
i;uoii otefoi3 f«.#}t t,;,dh©rfcnye to oiss , ... feif yomsjainity hu9
hal|K»d to Intoneify tho felood iin^s of th«j anlsasle and o«-
tabiiah a r«»j:.ai-»tio?i far th€ e ity ais a fer#eding oostar.
Howarer, tbe" naabor of parebr©-;^ -iA^ra of high rmk i« vary
faw in feootlcittd luid -infriand tmd ono oew not h«ip bat ?^nd«r
wtwt tbo»a faw would do wor** it not for tb«> oacport - :et

for aoet of their snlisi&Xa whlah mkoi& bra^dlog j>rG-,. . i..-. ..la

for thorn. Ho^f much laor** ©t-rfeatiT-e is the indtastry where
hOBW trfi.da o&n he de^ioMod apo?i riitber thfeB & for^xi^ markat?
In tha 'Jnitcd i>tf;.t«s -mnt to laako the r&isii^g of parabrad
lir« jstook of ganor&X prtii^tioo, lan^l Um rmrkgut opportanitiaa
ara prftciiac'.lly -anil ' bactettsw tho field of pureb.r«ida
baa hardly baen aon> a. Tat th© 9%'p^'n&ion of ilsa paraforad
Ittdaatry hare is 8lo.<?ar than it 6Jh<5ald b© in proportion to
tha benefit 8 thtii ara to be derived. Sihe lc;ck of «f hoisa »»r-
kat andoub'ftdly ©xplaina t!?hy .angliefe and »^ootah braedare ara
00 faw fafid the broods roatriotieid to aiaalX &ro&d« -it saa;»8 the
%i$j$^9t laaaona to bo l<:'fcrr)6d frmr* Iho mathoda of thosa
braatiara ia tho vcilii® of Xiva stook In nmiRt»i0ing tha far-
tility of soil th«it hfcij been fe-rtaad for o©n*:i!»ri©«, fcM tha
saaoaaA whioh folio^^a th© aoientifio sjtud^y of breodlrtf pritJ-
aiplaa art^d the oernoist ''t^BlTfi to p.roaooo ttrlrmlB of tha high-
aai typa. rfona but tho b^'^et mtfBtr*"*

ittctlon and Baaing en a<tit«^rial oc th«i folio'^in$ gtatomewt by
•:*tjnf- John iL« Barnaa: ''i^hoald tha ^^rjltad ^tt^t^e ii^teal Corporcitiont

inctafcd of pfti:?ing ulrldonda in oeeh, * %e asson^ its
hondrad thoaatind atookholdare fell the ,. . .. Xhs^l it mena*
faotaraa, how fraat vsoaid b© th« tthtsoo' in the ataal indeia--
tryl" lha 3ojithom Fliijnter for '^ovmiht^r 15 a»x»J"^^* B».rna»
KO«a on to »ho.- ho-n «fb«ard aauh & plsn woald be for st«t>l
ffjotortaa and how isboard jtt»t t^w t pltn i& for tbo fcrae^ra
of tha Unitad tSttxiea. -..or ;.rodaoe a crop tha
CoTarnsiaont ia jsoat ©c*gar. s, bi^tor iolo^ieta,
liydrographara, aoil exp- rta ©ro < d by tha vnitad ;5ti»te«
•<^p«rtiBant of /.gr icalt aira to giv« « uvico er'^ to land «»id
•honld any a?iaR6ia8 throatan tha yiold of or r&rige; but
what happ«)8 ahan tha orop ia ready for . firfeotT *han
ooiiae tha aiddlantiD who oaa gat «onay for hio apeoulcstion





irhortlij both fr.Tsa»r wnd oor.astsaor s.affer.; y/'hlXe fuTmr^
lmr$9 or a«i«ll, gels rJd of th© 41vi4«>rf4© of hlis ffer®

»h«tor'- •«rlo© the apaeiilator tiTe»* I'he aiddiem 15 for the
il«tr . -•:in of etwcl divld^Ms la no mmtr %h»n th© mlddlHi--

Bitn for t.h« dividends of the fa,m« i:;ncioa!-ag©?«r<t m.M fold to
food prodiiotion is -f/lso poXiay of t«Vi?rn«5t!>ot« 'I'.hjft b«8t
fed j?6opl« fi-r© «ipt, oth«fr ihlrtf® b^ing men mHtrly
t« be the 0tron^:e»t x>eopi©. iso' every mi t ion 1© p-mr'oondly
interested In htiving for Ite (sltimBB t^n s"bur'?d*srjt supply of
food prodaata. ?he Bgriculiur^l wtioois tejs,«ili sc:i©Rt I'l'lc

fet»lng» The ^Tov orr.r/iQnt mint&ins ap^'aifeXlsts to the
(U Lent ifla h-"--- •isatin. Bat wfeen tfe© ®ol©ntifiostliy prep&re-d
ftRd «al<*!.:;tlf:, ..7 «.lded fuvismr dcTOtea &11 Ms br^lin© aisd

•nerny t-nd oepltfei to foci pr^ilaciion mlj to fi.t*«l t^M.t hl«
larger ^nd f-nr mor<^ srop Is glvlnf loea of^eh

tluui hie ffethf^r mt o^ai of tli« laM a sing ta® ®^ot
priaitiyc* sjothoda and d*^|>ondiRg ifirg^ly iipor* ol»&Be<^, thm
he gets dl- -^--^ --itled* loaordiag to tl^ O&nmiB of
19110, the v&iu,© of liv^.^ Block en the fiirsg of thin
oouatry j^esed tiii# ©IfTJat biilion mrk« ^ lorse and virile c'or-

poretion ooald e&pltf*ilse u% tw^ nnd % telf iimm th® o©pl*
tfil l4?.>t.je of tfe© st©eX <2orpon>tion ajii rtot hi^rn ^ drop of
wetter In its shares* A C^ittle -orpor^vtiori aoald iseae thr©«
Mid « half fel"^''- -'-llara* r^orth of s^tosjc «i.iii„d #tlll h^ve
aore than a i . ilion dollws* worth of fosiMtfi! a'crepre-
sented. xhe ftlf^-h-!,y foililon dolIer« of f^itrm rfeluet in 1920
paid no dividenda Oi-i@h «^ost of the m:n «ho wo:r^.»d tlie

fields iBftde debit ©rstrles in their le%«i» for the ^e®,r« it
ia e fine thing i??hon mgiizipje® of gomrfel olro8,l&tio« «itall

*tter;tioti to tht-m m,ttor©» if oatsld© fig.rletiXtnr«l
oirolee ur«s "begin-fliR,g to t^lce an lwtert@t in lh# org? nl&&tloo
of feresera for eelllrsc^ purpos®®, f&rs^ra *ill nmei&m.rilf
avftke to their om posilbllltlea*"

y*-5m e?5«3l Ht-iHoh for i^w^^sber 16 ^f-.ya in f^n ©d-itorlfil:
"^Cho taitpayer'e dollar i^ i*c;rth tibo--"

•

'

- in the paro,haai
of l?.bor and o«]g»it<.l« It la & TfeXl*;, timt pab'llo
iBproT©fient8 oo«t about tvtfioe maoh aJjsil&r iaiproTmM>nta
oonatraoted b^ o<)rpor6.tion9 or indlYldaiila* Of ooureo thia
la net true In ell o&aea, bat it Is tli© rale not the
•xeeption* *i'he S)mr'hoTn In&mp^n&ent Bsye: '^he '^orermaont
la ft l«?rgs! oooperative bosUiseoa 0-- - ;l»&tio.in in wtiah oirery
eititen 1» Intert^st&d. ' That bel?.. e oaae, and it ie tro,e,
eheetlQf^ the ^overn:s««t ie toting fedya??tfi.i?r« of the people*
^hoald the time ever ook© when the taxiByer ' a dollar la worth
at Qttoh aa th^^% of 'he iftdiridtttil, t^xee will either be
lower or we will enjoy twioe ea sjaay pablle isprorem^fjits*"

the Harftl Kew-Yorker for Kor cumber 16 aeyti In un 041-
torlGl: lire oremiii with requests frons re^dera «rho fesfc

eboat the Tfcooiooe for use ft^ln«t ahleken pox, roap, rmd
other diaa&aea of poultry* to artderat&nd that ti^ ressedy for
chleken pox has been tried oc aeveral hundred thouisande blrda
in :cllforT?la, whore it guTO whot the aoieistifio oon ©»11
eneonragfing re8alta#' in flow ^eraoy it hea not beo» »o suc-

eeaafal^ it ie quite possible that on the Atleifitlo ooaat
theae poaltry diaee.aea my be of a soisiewb»t different fona
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from w'feftt mm t)i» mm Im Cr-.ltfornln. Ahm% wJl w«
ettzi f«t Ottt of tti« cclentlfla mm is the foll©«flj3g: 'it 18

tbo Wli»f of the inve^atltietors thiit th^ro tre groat poii-

• lbilitl«e In th© vsK3«in« for the eontrai of thtfS^s serious
•plA«a)io bat farther T^i&m:r&h in nme&mrf before
th« Tii.«cia« ni^% W oalled • :^<5^t<«4« * You jsu^y int4&rpr«t

'

tliftt s« yott like, as it d tMit thfn m.^Qinm a|5p©«ir

%9 prw«nt the 3pr©fc4 of di86fc,«Mj, bat thu aoi-eritietia InteM
to pley »fc^^o not fe« e&agfet oxf tls#ir

.Section 3#

•krtnf'nt of !• In rmi&w of tla« l^El Yefc.rboak* fh®
for uoyoni"bf>r IB buli^JT'O tiw mommiQ 4ii%mmim
bu not«jd In the "

" r^ry oosmeiid&ior^ on tho
pftrt of tho»o . prmpisT&lion aM fsi 'foil c«fction
of tho IfOfcrbooli!;* 'She inf^Tmtion i® y«?g4iifel<J Vi^Xatibl*

ftnd will fee of pemaR^nt t^iRd ref^r^noe."

£• »ortlm«8t 'Mvm%m& for KoT©*Bb«T IJ? »i«.y» ia en
tori&I: ^fhe prt>#«ttt pollctj of the Ut&Xe of iU,Bi«^#oi& i«,
whon It aeiio sti;mpfeg«, to mil 0T«rytUir3g ther« l« on ilii

l«nd ftitd to oompel th© fea^ror to ooittmot to •cat It al#&ii**
la l£ y0-«(T«, apww^trds o:.f s «slillo,,r» of Xmi novt in
^•fttlf^l forest iT^m will & howlljif wlidarnous* ContrsiOt
that polloy wltb %\m.% of th$ Uttit^i Stfete» ^wtrrraont in
its Iletloml f'- '- the trlcinit^ of Imk^ A»4
Vtlkor ll«a th-^ iSMorml F^rmt^ & oo^imrfctiv^ly
•oiftll body of .«•• I#t oat of tisis lit. tl© stripy thoro
h«To hem sold vl^'^»C)aO,0OO.OO -i^artlj of tljsl)#r, 0'

•la*-* in tho ye&r 10K1, th«re ^rsiss t&ft^o oat of t;.. .: .. Lio
for««t ^l,aou»aoO,00 sforth of tlsi^ior* tot th« visitor T?oi:ild

BOTor laifltt whfc- ' '
' tke »mtaro t- - ia ijat, «i*td.

It is 9ttt «6r© » . a-j |?ro|»«?r is apt... . .^ob* Aad thgst
•np^rrision do«« J30t <>08t moeh* iv few jt©rs in grten ttfiiforsaii
ftrk tti« tro«B th- to ' t th®,t y?o oth®r»
»ro in^tirod. fho . . - ::nml - r htlk&r will a
ronouroo of 1 net rcia 9 injs vitla* fim lo.nf «i« the prt^^ui^nt eoliey
it followid.''

7h9 Kiltioniil Sio««asa© i^pd fBrmr for Mr&mh^T XI mf»
la on editor till; '*v«3e<jr©tftry f /

" '
^ ^ •

' it#?t oo«ait-
on to?«lnology for th« pa ^ tho esornjot

MAM Of *?0Td« p«r t.Klnljfig to a#ric«lturo, -feftar tMft 00m-
iUti#4i biis >d th© oorr«ot usitgio of parebrodl «iM thorou,
•rod in d«»c , n$ lire stoolE, of aottli^g ejsd ^Ittlzsji h&m^
•f p<>ni«netit fmsel&mlji oalied mo«*d.ows hj soaso iand p&staros
•y otn©r«. It vfouia tif* 6 (i^ood idee to l^tee th© aomi tteo
to the other I/ep«.rttr.e>nt0 io»g ©nou^jh to v^ipc out the rldloa^
lOQi aoBMnui&tnre ;a8<3i« i^hoalB iiJtd reinstot© th« proi^or
aaa« ^aoa«l tibo&la*"

ff
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Prodoott Kw^ie: Cf..»h ^enifcnd for wH«i«t «ilO'^?er ftRd tr^41ng
bf tla lower, -•oimtry of:^>rlng« light t-nil w#t ts^tthcr in-
torforing v^U' r^.^mni from fB-rm* Flour tn-.&e oontlnuea
aotiT6 fcna o^... -leeai fet i.iinmapoll0 stin^ £».*mas City .ntrong.

Corn etronsf, *ith wh«a.t Isai closed frii-otiomlly lew«r under
profit teklns; hy prir^rloan buytirsi* vhi,o£--.«:o i;©e©?a"fe«r sffe^t

higher at ^1»20 s/O; Chiofeijo i^«j0if*mlf«:'r aorn hi,g:i»©r »t

CloBlDS? prit>^»8 in Clilaago c^esfe ' - HQ* B r^d
wlnt«r »h«et |x»3l; Ho. 2 h«ird v«rlr}t«r il-^-S; Bo. E

oom J'o. 2 yellow ^orn. 745/; iro. S -shite osta 45?^.

40/; Ifo. t hard '^?lnt«r -^^fa^^t In mnlr^d. mnms Cl«0£| lio.l

dtrk northern tyhoat in amtri^X H&rth Bautote. |1.0E.

For tb# week end»d f^'ov^mber ^rfeiu prlc»« U^isded
ttp^fird durlijg the ^eofe «m<l alo«e4 ©hgrply higher, s^hiot^go

r .. ^hm% ap 5 3 chion^ i>em - - ' 3 l/8/«
./«im poliilod B. Ion, atrong -kete, &nd

food oaah dezs.^nd ^v^re ssaln Jis,rk«t factor i-;.

Coffiparwd 'dtb © v?mk ^ge» Chlaft;|0 «o£ 4.' '
:

••
^

-

frwi to to 90/ lo^'or* Strletiy ^ood. to jpriaso • f

oteoro atofidy 0 j»t:t*onj*# otl^r© iin®re«ly t& lo 50^^' lower;
iMitter ^rfedOB 'f eo^s and btrlfer©,, stc<ok;©r» «iR<i fe*y^ ''^

steady, inbot gr&<30» »io<?f cows l0'.?«sr g'^sidea I t
heiff^rs taoatiy lo^T«ir; foalis IQ to higiMsr; 'vml
o^lvea Iferjj^^ly ''^:?er# Ffct li.sttl&S! siwstijr to sh^de lower;
yeorlinge f'nd !.'•

i i»fgbiC5 sttife^y, sh<^e,p 3.tro«g to SO/ highfli

?Otftto©8 tly lovv«r for the woek, teogt limu dowa
r ' '.n 10/ per 1^^ -~ * - ity i^rket®; m^arly «toi&^y »t

Ing pointe* ' to per ton in 1 -lading
v. •.••'le»eie a&rketsi ap ^1 &t #4ipuin$ p?»iRts. oslonis ap £5
to in Few T'- •

' t®. Aj/pX© laar*
koto strong for loxod*

E»y K?xrk©ts5 ja^aine-'-aiiy firm in j>i>»t*?r« sa^r^ots on
soarolty of goc -' 1 ' .reXy 8toc»dy
eireept ''.hloPiS'O .. wr^ .1 reofipts.

-rn ^1 ifi urgent aesjRund tst, Ohio*:.^ at per ton.
.x^X'eod dfcUii^iXv ,

';. ^ ' orl»g:8
Oai.'Utly in . -

.
-&rd raiddlin^jft

Batter rssrJcot® hJSive ruled at^^idy to firw daring the
wook -^Ith prioe» pr«u:j . 3 -god exaopt lit C-^^' ^ 0
where undeir 3horti*ig« fc^. . ..tin^^- to aboat I. - o
oocarred. Closing prices, ^il cfiaore batter; few York oUj^";

^hil? delphio Boston ' hioi - ) l/^^
vliefis<? T>r 100:3 were . tied ... ...^ the m:^k ifith

deafend el ; Isprored awd & a l*sht gain in prSoo« on
80ffl» style . -ei le • 6o»e; prodoo-
tion of fr ose d* . . at t^l soonsin
lirlsaary sif.rkcts i oreajbor 17; lif ts l/S^i't'Iv^ino SJ4 l/V;
-^able i^ieios ?md .

' l/fi?^; ^ ts 26 X/W»
Spot oottOB pr . nod 59 }. the we^k.

i^ow Yott lieoc^mbor fature oontrrots deoiinnd 44 points.
(Prepared by the Barei».a of As'rio^^^on.)





B«cret&ry'i Offlot MILY DIGEST Jfovember 21, 1922.

Section 1*

^esa Monday, Ifovember 20, the Senate convened at
1£ o'clock end adjoarned at 12:12 p.m. oat of respect
to the memory of Senator vetson v^ithoat transacting

teinees. The House convened at 12 ©"clock and adjourned, after aix
Dbers were sworn in, at 12:48 p.m. oat of respect to members who

flaring adjoarnment

.

Let ion The Washington Post for to-day says, qaoting the
Hew York Tribune: "There is no res:>son whj Congress
should not pass sorae of the legislation which Mr. Geppor

lends. Rarel credits ought to be farther extended. A better ajarketing
and fair grading ought to be provided for the fi-rmer. It is desir-

that railroed rates on farm staples bo lowered, although the worst
.0 the world to lover them vyould be to abolish the labor botrrd and
the i:aoh-CamminB act. A helpful readjustment of freight rates can
t accomplished by strengthening the Transportc.tion Act and compel-
the ^ailroed labor boerd and the Interstate Commerce Commission to
ate in establishing rates and Yages instead of working, fiS they now
separete, air-tight oorapertmcnts. Mr. Capper mentions Muscle Shoals,

is not simply a farm relief problem. Keithor is a const it iitional
ent prohibiting tax-exerapt securities or any general taxation scheme,
hole country is concerned wit|i i'ederal taxation, which should not be
.ated by a single group interest like the farm bloc."

'In

The Wall Street
the Toronto Globe

Journal for Hov ember 21 says:
is an article on the unexpected

effect of the Fordney-jlc Camber tariff upon Canada. Over-
markets are being developed and future Canadian trade will be more with
p9* This places the United States in the position of the French hunter
found it groat sport to hunt the Indian tigers, but terrible when they
•d him. Canada is a large importing country in proportion to its popu-
on. L«A year its imports were about one and a quarter billion dollars,
his aboat $850,000,000 oamb from the United States. It did this because
lold more of its goods here than to any other country. ^There a man sells,
M will he bay. Bat with a tariff prohibiting Canadian imports into this
piry everythin.3 was changed. The people on the other side of the line

on ours — and less mixed,

lOBio Situation

jast as
"fioe and

tiotive, aggressive
thou.eht."

and resourceful as

The 'Philadelphia " ' or for Koveinber £1 says in
an editorial: "The ecoi: situation in the United
States to-dfty is one that offers good hope of a fairly

period of freedom from serious industrial disputes, sjys a spocii^l
»rt ty the T^ational industrial Confernnoe Board. The settlemont of the
and r&iiroad strikes appears to h£ve gotten out tef the v^ay the most
oaa sources of disturbance for some time to oorne. The disposition of

i railroad workers and executives, as well as the public, is to develop
•tier mechanism for the peaceable adjustment of conflicts over ages and

conditions in the trtnsportation industry throu^jh important reviaior

railroaPsy^t^^^" Act^and through a reorganization and consolidation of





Section £«

fh9 Soai-iieris Pli6Rt'--'r for ' r Ig afejrs in an «dl«

•Btiag torlttl: pabXiahed in oar 1*: an nyttol© <!o8cribi?^|

th« ftkrm ooat n^oounting »«hool», bat the time is aow
at h*ndi wh«» prepcrfition sheuld b« fsfecio for fee«ping ao-
•otintt of n«j:t yttir's op©rstioa», we &re referring to It

a0»la* It is generally recognised that one of th^ gr®fet««t

irftvbfrolcs to f«i^-t»r« at thi« tins© in their ijtri If? to ob-»

t«ln priooB for thuir products which ^'il'l t&o^'c .
.. oout

of production, plae a fsir profit. Is the faet tk^tt Xh&y
do not know tfaMk ao»t of ^ ion. Bo other '' -^'mue
in tlio world hfto «T«r to oper«iite contl;, ij

ocd oaooooftfally withoat knowing tii« oast of patting out
it» prodottto* ••• i'& of afffeirs of :tina«

indofialtoly. 'She i • eo®.o wow wh«n . .,it a.8#

bminooo moihods if thoy would »aoc(^«d* m ai^XX O0p«»oial
ettontion to Fartaorrf Baiixeilit 07^, —'''.e® of Ifcna Co«t
Aooottnting,* pTRpftred by the Urtltod - . vc^pi^rtcient of
Afrioultar«* It .fivo© a lot of vfelufebl*^ informtion on thl«
wbjoot of f&riB iookici^oping*"

aodaotion ffsrm fend Baisoh for i«ovoti¥er IB nujn In K-n ©ditoriel:
"It io Btr«ago tb»t w^vi^fM^XvLTf&ri^ u- ^ .dod for reduolng
prodootioa to tho limit© of prolimblo dc- .

. , whiles farm^ra
aro oondesaned for trying to do tho »fem© tiilng. Tot it is
•TOB aorij nooooiwftry tb«*t f-: • -ti adopt that wthod. Menuf^o-
tarers produoo oOBsmoditiej;: . a»n, be pl&oed in 'imrehouooo
until saoh a time &s th^j um nmA&i* f^rmm, ^t^r tho moat
pcirt, prodooo «ltfe«r p«ri®hiaM© or ae«l-p«rishabl«f v li-
tioo and navi usaorki^t in maoon* If thor« ia & prw^da*. : ^

.

boyond the doma^nd, prio«isi)@ aro o^it to a l«»ir«I WXow the oo^?t
of prodaotion* !fh«f ma«t aall thf lr prodtiot will
poll on thalr hasdit if th#y ^% . u to hold* Sfha mnafe^o-
taror is not faood with any suoh lilternatlva. F&ris <;nd Hanoh
haa for yoara argod farssera to first sapply thw b.omo desa&nd
and then to prodaoo 80«©th.ii^ to aallt v/ith th© 8?a-o;fc«h!>i;<*!o

wall fillad; mXXti tha pantry sheiToe l^idan with a^^nno^
fraita and Taeet«hloa; vflth ©owa and ohiokona and
faadataffa on hand, a funtsar cyan hold hi a cotton ajn

•a«l-pariahwbla produota and »»11 at will, fher® will
laaa ohanoa of flatting th<5 mrfe;«t andwr sooh oon -

'

. ,.t

no tino, howovar, doe© it pay to prodaoe ^ny coffl-- .

.

qoantitiaa axaoadlng tha probable dontand*^

ad iUUc aoerd'a Bairywan for I^ovaa^b^r X7 aay» In feo editorial:
•It la our dOBira to h&va ©vary atata In tho Union onaot a
law which will prohibit the : > and aala of rilled
i&llk» «9a aaggaat thai diiiry o na In the Tfjrioim
Btataa arga thalr leglslatara to ©nfeet aaoh lawa thi» coming
winter. ••• At no tlaa, ciithar before leglalativo eoaasilttwoa
or before tho Saprema 'oart, ma It held th»t fillad milk in
itaelf la a dalctf»rlous food. Xt ?pae frunkly admitted to be

^

a wholeaona and natrltloaa prodtiot. A r«foraa In the visaon-
alB filled milk oaaa did not concede it to bo a delet#rioaa
artiole of food par ae bnt h?*ld it to "bf> n ^#hol^>s*?r;e «rtiala
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^ Dig*

of food in the 8<5no« tfcu^t .potiitooa , het^tiBt p'.'
. t>tc», fcr©

«hoIfB<^KM iirtlcle« of food, ^ihts r^iBociv.&in i.--., o Court
Midi 'if asod us » {' tate for sillte, the j^»ubilc health
tmy be Impt^lrod, not a© th© easipottMs ar© irs tti^ia*

••It*! delct©rloa.8 fcut bflotaee th^y Itj^Gk in aertalxi food
•I«a«nt8 ©aeentigil to tx v^feli bt^lfeuoi^d ry*^ If thoa*
who Monld «©our« ettit© l<«gl0lt:.tlon to ^.

,

......i^rt the saiinu-

fiotor© &nd 8©1« flllod Bilk will hmr in siBd the real
^•19 ttpon whlafa »noh lf>w8 are r«»i^ac?at«»d, tit^li^ve they
wlil ffl#«t with 3iiic^3©60. Bat if they fctt<^'i-pt to put Into th«
lairs that filled milk in ItB^j-if l«r ^ioX<^terioass, tlmj are
likely to "ail heaiMm w# dotilyt vcfry oaoh If- ^nj coispfftont

vitMflfl oftn prove thl««**

Boe yh« KfetlOfml $t<^ctoim a?>d iffii»»r for t^mfmh&r 11 aaye
In ftn oditoTlal: "A mrrmpoM&nt ?*?ho s^tiempt® to oomp&re
tho financifil oondition of fariaor© with, ts© ooiadil tio.f3 of
Ben In oihpv hmimm «i.»d vmr'k m^ik^B ttm bro©d mmrtioxi
th&t »they are prospering le ft^rmcscrs itre not g^ttirjg
anywhere,' ^erhft-pe If h® knm th^ f&ate ^.l^out laan^r of ih&m
mn ^ho in his own opinion Imr© been doln^ so 'f?'©il would
odify hl8 »t«.t«ff4<»r.t. Or if M ooaXd sit In %h& position of
a orcdit mm he w9«.l<i lefsTis mmthin/e, that '^j-owld ?r::ttt©rl©XIf

ehange hits opinion, it ia ©*isy to »e«^^ the dtirk. side of one's
own fcfffeSrs «i)nd tfe€ laright ©Id© of the other fallow* a, p».r-
tioulfcTly -^hen he r«sr«&lia onlj this^t Hid^.erid ^sono^ala the
o'.her» A faan who ne«d not d^i^f^nd on others for onsdlt nooes-
9&ry to Ottirry on his 'bu®in©®s £a&'^? ©i^y ??hat ho ^>flli i^hout tho
eondition of that baslness; bat & mtm who maist depend on
credit will *pat up s. front' -;fh<?th#r hl» basinas® Ja«tifli»a
it or not. He is not g;:^ing arosind t^itlllni:; the reat of the
world thixt ho Is loairi;? money, for th© v^ry food reieaon
that he can't afford to do my aaoh thlnf. In r^e.nt yofcrs
a hoot of son ^»ho h^ve look«*d fcnd Cioted i^b if thoj were pros-
perotts hare not folt <a hit that mfm But th<!i>y here dlaor8«5t»
ly kept silent al>out it — for b«sin®»« reasons**'

H.J* Waters aaya in the Js^eoisly iU»nea» ^Uty Stmr for
Borena^er 15j "i'he firrmer, in thinJtein.*;?- of wuyB of raieing
prloes, should not ioae JsJght of the fftot th&t t? ^ oneassor
of his prodiiots is pjuyinp: high prioo» for thoj^o

; jta-^
the highest he o^n ^nci oontinao to aan®a-aie norr.mily. f&e
sdTanoe in farm pricoa whioh the ffirrner desires e^nd hopes
to seoure can not, therefore, fee atfely jpMksaed on to the
••assBter. To do so woald overburden tho oity worker so th«st
••Bsasption '^'?oald be ourtailod, or it •^'^ouii^ b© r^-^c^

"
'^i^iry to

Inoreaee wajspaa and ln.:ir«?f:ttf! farther thr aont of the
faraer buys, tbs f n, muat get hie aartinoe by otit-
tine ooBts of seliii.

^
u\.. tmd by doing ^'y ->f tho

work of atfcniUirdising i^nd ibntln^" farm p- -3 than
at present. T|>is, It is true, do<J8 not of fer the ff^ri^r an
easy way out. It docs not gir& the polltlolan 6ny pl«>ee to
take bold. It puts the ahole proposition a<iu«..rely ap to the
tmrmr hlms«lf and leads direotly away fro?a tho idf a alto**

teth«r too prevalent of depending on Ceorge to do It tnd of
•«iaging in the exhilarating adventare of looking for Oeorgo,
(Cont'd on paga 4.)
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i^iouiturtil prio©» g«ne * fere on the ap-,i3:Tfi<^«» -i-ittld

^ ilt'lo thoy &r« boin.^ .. od to « leirel whero they will
•Mqpftrt fbror&bl7 «?lth other pri<s©g. If the f&rn>0r, through,

ma ovn t)r^ni««ttion« ifin<3. -t!?, will help this
•f«ftrd tr«rid th« d»y of fir..; ilsstion for the
fATMr ! not to fer off* ii*t\9klf K&m* City St®r, |fw»lS»)

It lDsp«atioii **Tlt« hA9te of the Bt^te Im-p^ation Dapi^.i-tat^nt

Orfcding to tstixbliab l«l>or«to?ios for the in-0p©otlo?5 gradln^ij of
«k«et OB !». p

"
' ii^uten) aontrmt bssis ' haraat-- .lo

' •ffloiAl Im., . ^ '.do. 3Qch Inaj^ootion will . a®«5 1.. .at

•f ^ftding hat will ^Ive no eoBpena&tory 7i:lm to th© fr«s.d-

Ing inoe 'lt will t»ll nothing of ' ^
"' - usaity of

tho vhtftt thct le Bot toM. by the ; ^
. ..-.ea rs.o*?'. 2'ho

bro£d bftlcer in th« psat h^^ ^is.fe«»d. for b strsrng floor -^hioh
hM turned oat saoro lofeves per barrel; and tr- ' afetor-
lAg to th« bfitJcoT hfc« milled th® h^rd wheiuts ... .. .t^y

oont&ln oior© glaton thx^n th« »o.ft #hc».iiits, the bo ft fioars
b«iii| pr«fom»d by the p-' ar^d 'bisouit* {'orf-oiteri ba)c.«ff»

• •I Tlio giat«K eont«?.-(t i ^'?int©r« fciiisi hfe,rd ©priisgs d04»6
not rij.ry onoagh in lots or mrB to m^k® s^ny tip^rmii^hle dlf-
foroAoe in their v«^lu© to the miller; and the protoln oonton
Mftlysls is aiffiiply ikr-othar lif^lAlatigd p08&ibl^ by tho
•illoro A'ho woald a»e it to dlseouiat th© prloe of whont
bOtttfht by thmi, amii th#i.r lead is fol'^ -- ^''-t by leepecstor® u-ho

Its** fee littlo c^boiit the .re^aX ©Ignifi-- : of protuin oou-
!

toot of wh«ftt m th#y did alfoat the 'heat dfc.®*»f«' s?hioh §k

j^T ftgo oo»t ja'hofet. rssjsio Qoantry & lot of
oiMiy without rhyBS6 or r- r- ihm aoiidaiaio fsiddory*
*rftiD do^lere e.nd fv^rmTn s^omid fight the »|)rot«li5* ^nulytai

f i||«ppatloR to the limit urS mt,ke m prot#in conterit ga&rferj-
' tloe wh»X«reTm i'he vbrioty, raUght, AooJtago tsnd isoi^ataro

oontcr^t tell all tho allier re^illy o&r«e to know of milling

'£h» Harfcl i^ew-Yorkor for I'mmnhuT 18 in
torial: " 'it its prol*tibly r ® to smy that tho tot&3
MMant of taxoB itirmru »ri. .port to js^y thi» yef.r in
tho «ntir# Unitod St«to» amantw to a Xti.r$er earn of isonoy
tbui tho profits of ii.ll tb@ fftrma of tho Inltcd ^^tete® thin
f—T oyor the oost of p^^oditotlor? of t.h0 ent.ire f^rai orop of
the country, » Thsit 3tE2;t«»ffi«nt 1© mnt out by th« I-iatiom^l
<h«BC«, iind «• h&vo no doubt it is eer' ' -ally co-- ' . 'J;o

thie mlsht bo ttddod tho ftxot thtit aoEi liJco i

billions -KCiTth of property ©»c&poii tiisitfotion through iirrost-
••nt in non-tftXfeblo sooar'' ' ': ' ^ '-'•g a d '^ '

•Til* it not only dr&ws ... , .... ^ . , . ...
. Lm& v

wottid doTolop and thua p«y Baor« t«LX6«» bat it em>our&s:es
txtmregiiRco in manio i

" ' sMproveoonte* Many « towti Is bond*
in« itMlf boyond it» . boo«tii«e borrowers tidfce & oh&nc©
•b an inTestwent in tcji-froo soourities, v^hllo to«n inooiaoa
•Te Icept tip fairly well, incoiaeo fro© f?irm property hfeve
fidlen, end taxes h^vi? Imrm^miL* The limit h»s rr:&^hQ>
end pablio expenses ;mi3t be reduood*"





southern l^arjatot for noremh&r 15 atxju In &n »41toritil5

tt^tioD *'Jntll eoU'Hje put Ita hiijod on th« guilty indlyiia&l, tb«
Of. t tic tlok rr n i' 'ee taroafhi>»i f^li the ooj»«t oouritry* He
w(ia coBploto naat^^r of the ttle liv:i{3»try of th« iioatht In
yoaro on* by, not kf^ovfinf:^ the tiolc ma the oarrior of the
detdly foTor germ, propreaaJvo ?3en, {SiJ^sjin^?- the 0|)portetnity
••peolftlly In diilrylng, hr in tint r 3 orjly to hBTt
th«i die a little Inter of .i..,.. ferer^ . vh^sre the In-
Aoetry ej^opped, fend oara r^rafcin^td the ^IngdOFg of the 8crab»
Finelly, hewerer, the tlote wt^.© oat &i?d forcjt*e -mr^
•rgiitiised te deetroy hkm» To Vh^ ; '-..la gTfe.tlf^J»g pro^rmM
bee s.nd is hein^ ^'^de* aafrii^ient hati l^e^m ac0or;3.pli@hed to
Jmow the en«wer» IHie paeeing of the tick E*ar)te the beginrdng
ef a reel eettle industry In th© •-©ath, mi^.. the opening ap
of mnj of oar riuhotst Oj^portunlties for fe<ivanceiaest«

Jsaally In thinking of th© peeaing of the tiok fend in o&loa-
leting the ralae of eredlcetien ^ork, we atop with aonaidere-

I

tion of th« deiry and hoof oettle Indastrles. 'ih&t ie atop-
ping fitr ahort ef the mrk* ^'ltho^i^ exsoptton hoga ana poaltiy
eeae in :Tith dei^~''" ", ^nd ^gmlr. -^ith^iat exeeption there le
liier<^{&ee In th© iity of tluf soil. Onoe ctferted it
it not Ions ojitii ihi! fi£i.rm ia od ^.Ith t:ll ©orta of
iaprored tools end igir' -nis. . .Ui;;r:e spirit thfit lefede to
thli Boders developsr tho fiirm likewise leade to & aore
eotlT« interest in ell oojaaanity ^fffctirs, froK road balldlng
en throegh to hetter aohODla, better aharohes, and ererything
tket helps to edvivnoe the rural oo»aainity."

Section

nt ef !• fhn indi^oe I'eraer'e (Jaide for Jfover^er 10 asye ir. _

uro editorial: Mention ht ^^ovioualy heen eiede throagh these
uoliuBja of the new Ye of the united i^tt^vtee i^epe^rtusent
of A«rlet> Itare. It ie ^*eii \imrth h&ylrjg* Ixistefc-d of inclad-
ing e number ef megftsine ^rticiea on nn gabjeets, ea
in the peat the book ie 't^m-id^ up 'prlnal, :; of etadies of
four ef the prir ? fMiVorisl hi^e been
prepared with tm^^ . ... ... . ort h&s been ri&de to
give e correct pio'. thaae foor fcmjor &<stiviiiea«

t« fhe Anerioen Lc - for '""='^ ler IB a&ye in en edi-
torial; ^•J.o^^rly eve-^: ae is worth anything
edaita thet the fo:- the Jjiitod otettea sauet be replfcoad
In pert et leeat, i .

- - < ui to be porpetas-ted.
• •• Ihorc ie e?ery rneeon d vyith the progress
that ia being aiede '.a to lortatry, una thie progress is
the beat paanible t • to -snd refat ^ ' on of the ol&iias of
thoaa who adrootite ..ic I'ederiil , ana control. Men
eat dovB the tre«a; »en s@t cioet of th< t bam thorn;aa aae the wood laade frosj th«? trees . lii profit
fro* regroving than, it ie & haiaen p t ie inTolved
la reforeattit ion, r rvi the eaoecas of eny eiethod will be
afceared by the de^-reo to the indiridciia citiaen real-
iaea hla intereat In gro^ii oea. IThe irsporttanoe of ra-
foreatation aaat be brought home to the eitisen; «iid te briag
it hpM it mxat be ciede aa aeiirly loofel m poaaible. State
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fornatry offer* mooh ssortt hopo of ttaooe«« th(^» iiodor&X

for* 0try b<^ttM of th« n«oesaity of It. long
range ftAminlatr&iion fea0Ai»« i* stu) ? n i ;ae whoaa
ioteraata era aost vlti llj ofwo'ViA- . l -tho ©r© fr*ca to
fboa vith tho probloffi»#.» ry ia iarfrcfly n m^ttar of
flra protwctlon, and firo p,Vv> . i.-ction Is Ioqi.I mfe-ttor*

W1m»71 tho <jitiaan8 of & etfita tin€ of & mymkanXty iie© thf.t

tha burning; of tre*oa ia depriving thciia tind thalr oraildran
of a j!»aojiB of liTolihooci thoy vfLll keep the flra out isrithout

arglng from ii^aAoral of fioijaia a tbou®t.n(l or two tiioasjti»d

vlXaa away."*

Sieotion 4»

rodaota Bar.^OJ thact prloaa iowar om the g'Ot.h aiidar li.-;aidii-

tion« i«aq?ort damnd iaiprw^d. Vlaibl^j aupply whe&t
000 bttdhola aompiirftd with 0O,B77,OOO Mshela auao dfet© last
iraar* corn flrsi early V«t w^f-^kon^yd lEter undeir prcMSsar©*
Vlaibia supply jorn ,982,000 bushola cami *ir 4 with 17,U38,-
000 baehala 8a«o d&te last y^fiT* chlct^^^ I/ooeab©r w!b,efet

lawar at "
1 . ^ 7/8; 0hl<jmRO JJaoaabar i-v-.--^ nt 70 ^/up'*

Clo prioea In Chicago oi^Qh - >* £ red syix^ter

aliaat, |1.E7; llo.B herd inter -^hctit ,^,i««;Oi ivo* £i !a!x®d oorti,
ft^l |fo» yollow corn, 73^^; Bo»5 white Ofcta, 44^^» ivers'^go
fant priaa £ mixod corn in 0««Rtral iowa, 59^»

Soge oponod 15^^ to low«fr, balk of aaXoa |7«65 to
t7«96; beaf steara otroiag, Xowar ijrrfc4ds anorenXj i»©&k to 15/
iawar, laadloai and good Wef 8te«ra i6*75 to 4X1.76; batohor
aova a»d baifara CS«SO to 4X0*50; faader atoara |..5.X£ to
|7,65; Xlght end. Jise/ius!) wal^rht rml o^Xvoa |7*75 to 4'9.50;
fat Xamba fXB.OO to ^X4.76; feeding Ifm^^b to 4X4*£5;
yaftrXlAga %;i3.7e to f&t a->/©js io.&o to ;^U;.00.

Potato mt^rkata gomrt l-^ att'rtdy, flrD* Meif? York
aaakad Hoand r;hiteij laoatXy . . to ^X* - , . r 100 Iba. in
aaataim sa&rkata, 95/ to il.od f.o*b. w^atarn K^w lori£ points.
Cabbaga atof^dy to flr»» IN'ew York ^nd northern te5iah tyx>e

f8 ta ilB per ton bulk In oity »iirkot®, v7 to |t f.o.fe.
wa-.tem Sc^ York points. Orionts ate; dy to flrra. Sp^nl^
7&Xanol»a vl»S^^ to ('l.Gv '*>'^ita* I- '-^^r^^ r:' -r'T-^ ? >f>r»
»aw York Bi' Idwi na t^*^'^ to .. .:; in '

. . ..,-0

o U f*o.b. wcatt^rn /'^aw YoT^k points. Ci li forniu lo^tifirji ?ind
•thar w»8tarn lf»ttaoa firm at C4*i>0 to per orate in ity
ttarkata*

Spot cotton do~/n 49 points, r,j losing at £4.85/ per Xb,
Haw York i^aoenljor fata?*os aowri t>5 points, oXoaing et £4»95;^.
('•Yafa.rad by the Bar. of Anrlc.i::con.

)

latrlala and Average c-i--;rr.- prioo ,::ar.EO I^ov. 18 lfor.£0» X9£l
^'^^^^^^ SO I: la y6.U£ • 96.36 76. C.*

SO H.xi. atoaka 86.XX 86. XO 74.^
(WaXX St. tJour., T^ov. El,

J
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jeoretary'B Offica BAILY DIGEST Hovember £2, 19££.

Section 1.

P^is President Harding in hlB message to Congress KovemberES
aid: •*! beliere in Government aid becomingly bestowed. We
hare aided industry through oar tariffe;we have aided rail-

IraniportEtion in lend grents end loans. We have tided the construction
nrket roads end the improvement of inlond waterways. We have feided reo-
lion and Irrigation tnd the development of water power; we have loaned
leed groins in anticipation of harvests. We expend millions in investi-
IB and erperimentfetion to T>romote a common benefit, though a limited
ire the direct beneficiaries. We have loaned hundreds of millions to
Its the marketing of American goods. It has all been coi&mondable and
ly worth while. At the present moment the American farmer is the chief
srer from the cruel readjustments which follow war*s inflations, and
tting Oovernnent aid to our farmers is highly essential to oar national
krs* Ho people may safely boast a good fortune iifeich the farmer does

fhars. Already this Congress and the tidrainistrat ive branch of the
msnt have given vvilling ear to the agricultural plea for postwar

isf, and much has been done which has proven helpful. Admittedly, it is
snoagh. Our credit systems, under Government provision and control, must
roaiptly and safely broadened to relieve our agricultural distress. To
1^
problem end such others of presEsing importance as reasonably may be

,t with in the short session I shall invite your attention at an early

^as Crops A Chicago dispatch to the press of to-day says: "A

I

bolt from heaven to wipe out the billion-dollar surplus
in agriculturiil crops, aoeumalated during the industrial

Jession, would h/ve been a blessing, Carl Yrooman, former Assistant
fstary of Agriculture, declared this evening before the Southern Com-
fclal Congress, now in session here. 'It is incredible that this, the
list lation the world ever sejr, has for a year and a half been hetded

ths hill of industrial depression, agricultural bankruptcy and busi-
m paralysis,* said ivir. Vrooman. 'America's most pressing need is to
• rid of her surpluses. Our surpluses can and should be dumped abroad
onee. '

**

iiA liatports "A plea for the ^tir ¥in&.noe Corporation to assist
in fintinoing grain shipments abroad was made to -'^rosi-
dent Harding and members of Congress to-day by W.K.Grould,

aker, of is^ewanee, HI. ... Under the Gould plan, the corporation would
fohftse drafts against grain shipments c broad. The drafts would be drawn
llnst and guaranteed by reputable foreign importers and then guaranteed
the foreign governments to hose territories the shipments were made*

. 'There is a strong foreign demand for our farm products,' Mr. Gould
't 'and our ourx->lus would very soon melt away if we could find such a

y to finance foreign buyers. Every report from Karopean countries em-
ssizes the ftot thet they need our food and raw mrterials and that they
B not buy because of lack of credit. We hfve all their gold, end, in
•der to do business, we extend them credit.... The chief objection is
"t the corporation might make a loss, but if the enterprise were handled
-fally this would be unlikely. If a few losses v;ere encountered and the

litod States were thereby made prosperous, the price would be a cheap one.**
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ideation

jltort /> iit. 'fiittl disp&tah to tlt« iall J?tr«»t Joiirnel for
Vormhor tO mjni ^'John ?v« :^ltch9ll of tho fcderi^I R»9«rro
Bottrd told lMin)c«ra, e.sp-iouIt;; ^

• '.orii, end baeln^ss issen

•t th« opening of two dn^ . 'j& Xn the Ivrlis Citlos,
ttuit dlToraifloA cjrop* ar« the a<)ii'i*«ition of %h« .ftimacr. a«
8*1 d oooperatlvo SAft7i:«tlnf wouX^ not ho %h& u.lti^<j^te ri^r^dy
for oxiatlng booottlnvt tho furmr, *(L&&pii« brilliant
•aaoosBetf whoro thoro has li>o«n good mr^sni^g^Tf/c^nt* * fh« n«od
Of tlie f»raior la not for jno-. 't bat 'oreditc better
ftdmptod to his neod0#» H© , thtt th® ff»:rraer einD

bo«t profit and overooane ihsj loss of ®d««€|afcto retrir?:) eron
froifl a IfcTg© crop whon f^n ' Mjtion ooi^te ^nd ?2f rket prlooa
ftr» fcfalniit him hj pro<J ... th@ sropss for wi'ila.h hla luiid

and fttcllltl^s ero beat Buit«d»"

nation ffha Fanear for Hoveialber 18 snya !» odltorifel: "too
•ftaa food prodaoora look apon coop«iriitl"y« (&»aocifttion« ma
Mraly far«aer o-sr.nod and ooritrolled v:r ' ory for r«n(lerlng
a aanrioa that iha priytjiely o?pnod c ^ now giving.

I It la flrail ensi good thet tfeo t&xmr Bhoni^ otrn hi a jjarliot-

Ing naohlriory, bat no ftpool&l *>/^,*'
- o la g&lned uDleas th<j

aooparatlTO ftganoy Is laora affi. . the priirfit© Bg«»no7,
and provided tho ooop^rtitlve agoaoy ^ioc-a i^^ot gt> a atep ffir-
ther* That atop la to atfind&rdlaa tho crop on th« b&ais of
qttitlity ^nd to apond the naooaaary money for ©jfiX^rglriiT the
outlat for the prodaat. It la beooalng 1noro^ singly luportaKt
to aapasrd oar hoasa co. • i ntion of praoticeiiy evary produot
of tha farm. Thla ifi

.
aaleriy truo of poultry and dairy

prodaata* It i« traa «^lao of potntooa**^

^annfylTanlii fairoar for ^OTarabor 4 8«»ya in an editor*
lal: "Thfit tho wf*r tfca^t i.arop^ the vtilaa of oorn aa a
braed-Bftklng anfestanea It? shown by ihtt - t inoraaaa 1b
tha axporta of oorn. in 191B» only ^ 1. . orer 48 million
bashala of oorn wara bought by iUirop©, Whijs haa 8to<sdily
Inoraaaad until darHns; the flrat «i|xht -^-^hQ of thia yoar,
aaarly lSl,6Jj,vj0v> b'-u^nele ware ^xporti ,. . 49^» it aaan
tlMit com la aapplfcntlng wh©i*t^ »lne« the ©aipartatiori of
iriDaat haa oontlnued and ©van Inoroaood**'

h-odaotlon Tha Ohio Famar for novembor 18 aaya In an •dltorlalj
•'Tha nnat ready aalaa and usually the grw^iteat nat profit
from Ikre prodaoa Qom to tha Baen with & ape<ilfilty of high
qaallty* Tha aiarkot la alweya fall of Irsferior &nd avaraga
artiolta. ffha pabliu is sl^iffeya willing to pay awya for tha
salaota* So while oar oTforta In tho ri'^ln «ro dlraotad to
product ion Ilnaa, they ultiawitaly ara fclmlng &t batter ©fer-
kota. Wa naad no ttora proa action, aa Ur.H.C* Baylor fcivt othot
national aoonomlata point oat, but wa so at asa batter bread-
ing and fa<»d for llvo t?took, »ora fertiliser fend hotter ||ooltar&l mathods for uropa, RBd other fand&raontai prinv»lpl«B
in pal Ing oar pr*;at>nt pro^actlon on pl&na of higher qaalP
ty. It woald bo folly to advlaa national redaotlon In aoro-
aga la ordar th*i>raby to booet prlo as. Sach a aovaaant mat
dlaaal fnllura In ih«t I'aat thia yoar ^^^en ajsallor oorn
aarea^ta aaa adTlaad."





Tha ^UMrlo&n ; leyetor a-nd OmlB Trude for Kor«zab©r 15

nmy •»y» in ft^ltorlal: "Th« mil&tmy mill hemfii the grain
fiim»r to A trofti«ndoa« deg^ree* It will bfin^flt hlX matwti
fftrmra wid rB6rch*;nt8» It ^rii:i benefit the entire i^eet, for
It will raawra th© hobbiaa on Kl4-«r©8tcr]n inda«tri&l deTeXos
aant and likewtae permit farther &gricfiltur«tl e^spanaioti* Ihi

St* Lflwrcnoo da«i|i aoawaj' •

' a liOGcor; on the imrkj
tranaportation horiaon* rm it th« |rr«>iiil©r wator
•a7 fBoyamant of tha &ga« it p/ojiIA saaiw} ©very i»k« port a

I aaapart* Bxperta afey thet.t auoh relief for t:- -.ird^r

ad railroad woald doatjl© the efflo.Uno5' of oar i Uitic
ayaton***

ttion fhe Outlook for l^ov^tab^sr m^jfi lia m n^ltoriali
rloaa **Agrloullaral diacont^^nt shotor^^ qI&btI^ in %hm roaalts of

tka aXaatlona in the ti'eatern 3ti!;t«»* Th^ farmr fait the
» paa%H«r daflation It^fora any othor ^lemnt in aomtrj*
f The prloaa for hie jproj^uota to*^©7 "b^low th© aeonoraio

larai of the prodaata of our ri»im.f ownters.
Mr* Mark ^^alliran sfijra lit the I'm nkng Post: *i?a»t

•f tha Uiaaoari Rivar, Ib th« wlaa&t &n4 |>otfeto ooantry, -mnd.

to only a slightly Itim extrmt In the o»ttl#-rrl9ir!g t«*rri-
tory, tbara la & condition of bitait3#8& dlatrose and.politl-
oal raditfCtXlais so axtraaa th&t tha re«st of th© aoantrj ro-
faaas to t&lca it aa earlo^aly aa th« faota «(Ta* In tbo
wrltar'a recent oa4BipaigB trip throttgh pi^-rta of thl® territo-
ry tha otorSoa ©boat Ioo«4l Mnk® tkEid Indirliiaiil bttsinaaa in
* fil or '

' 'ji^ni fefcnkruptoy ware »o ©sttrejs© tfcat oji© h#aj
- d to ^ , %hm without iwt'oati gutlon ead vorifio«ttio««
Amni other tbi;)ga, X toXd tl^t^ln soma ooajitlos of .

MoBtana the nc^- '' " - '^iM not op«»r* tfcr- ''11 beciAase the
t^rmr% could ». ... t.h© t&ataa to Bi.._^ ,. rt them* in thie

; ahaat a-nd potato territory, fa«d lia©«aae of tbia ooj3dStion,
tha iaaaa that i»XX thc^ looi^l c ' 'oa tulltad e^boat aisd

that idX tha paopXa wi^ntad to aat, wiia not tho t^rlfl
»or prohibition* nor for^igu r^^X&tiona, isor &riy of tfco oth®?
iaaaaa that the i.aat ^ v^oa, fefeoat srad h^^ff^rd alsoat* '^h« i»aa,«
la thia nrhaat and po . lorrltory defX&tion ft-rid tJio
yadaraX Haaarra Bo^^rd — in ahort, tha lintioni^l aystom of
oarranoy, hf credit* *?he fkkrmTB In this tejrritors
hXaaa thoir

.
., ... .^n I'm poXicj of dafXiitior?, t'hi:t

•aa what they wanted to XbVs. »,toat &nA hear cboat.'
ftknaar ha a ooiae to rmXiaa that - f"^ ia a »ttar or pur-
ahaaiag po^ar* and not a aattor .iiiira and oonta ra-
aairad* In this roapaot fbrmra aro hatter aoonomiste th&n
laadara of org^tisad labor perhapa booaaaa fsrsaara hm^
paid aora datrly for thoir e»iuo? t Ion.

"

Tha iteiantific ^not - .,;..v'-b^'- \ r.^< M
iftaatlon torUX: "Ww laoiit cu^aory . o:, Ji, oy;> '.o^co ..r:.;;^ . urop#

daring: tha pset fov? montha Miat h«ivo noiload how ler,<?aly th«
^»an format! have flrixred In the diasoaueion of srays tmcL
aaaa for reparation. JnabXis to oovar the toteil Indobtedineat
la oaah, the Q^rafen (tovormwnt h*io aoggaated that s Xurge
portion of It saifht be paid in Xambor «.nd varloua foreat
yradoota* At the mm %im i^asca pointa to tha graat





dtoodAtion of her forests, both hf th« Q^rmr^st in OT«rran
Fr«noh territory, f^n^ by the Fronoh th«is«elv«» In i&eetlng

th« lerg© fiomind* for timber for thoir owis ®ilit«ry parpoaoe
flM Brltlfch ftlao m^ucle dof;p Inroesde on tholr own forosti*
Both they HfA thc» - r«r>oh r^re laysU'' ' » ' -.EiXy p:

oiit-ovor ureas with e I'ltrr to roer th«lr
, .>ai

forost lands for future genftrfitlon©. ^ortunfeteiy 5or tu©
three ooontrlee nraiea, th© ?^rt of for<8tatlo'^ /f&a lor^ -^o

brought up to » hl frh pitch of effloU^rcy, iied not > a$
baan o£4rrledl on aide by sida with suitirif?, the v
•Jttansira tlrsber Ismda In thea© count ries woaid t.. - d

as ooffiplataXy a-^c^pt b»re ware those of the Lior« nt

•euntriaa. In «?hioh sol<!ntlflo foraatiit Ion wfes unknown and
where atidently no thou^iht wh&tBO^rer v?&a givnn to the
neeAa of the futare* Of ifeto y^s&rs It is trae thfet,

thiinke to the Aiserloeyt Forestry ^^aaocjl&t Ion find to the ef-
fo/rXm of attoh tree iorsra as Slfford rinahot, e beginning
hm» heafi iscda In fori^et oonaerT«itlon, i^nd both to indiriduel

I
efforts and the v?orS: of the Araerlotn Forestry ABmci&tion
erary oredlt la dae* On thc; other hi&nd, the oositieroial ex-
ploitation of oar forests has boeda R»d still la suoh a
paae thvt the atendlisg tl?«b©r throa^oat the «;oar.try repre-
sents to-day bat s fraction of the glorious forests ^^'hloh

wera found the aiirly settlers of . iaerlc«i« 3o far fiS the
power of the Ooverrwient :sey be legitiisately employed to
Stey the ht^M of tho spoiler and dewrnnd that r<her<j he cats
down the old tlssber he ah&ll plfint tiie be^lnwlne?? of the
Bsw — so fcr as tMa muy be dorae, ev<^ry effort aboaild be
8»de by the ooantry to hrln^K a boat its ©$trly eieaoffixiishxseftt.

Ilfkt Bates Faro mn% I?ews for !iov«M»bor 16 says la &n edi-
torial: "Aiiiiv,xp«iting ftia ftctive fight for redaced freight
rctes on fam products the riglXroftda e^d their i>rgtmB are
trying to eonvlnco the pjibllc thf t the feraer has not beeo
hart by high rates and t * he doesn't pey i* lerge shetrs
of the total p^id for f; i,finyhow« The »ost thoroagh
lUToatlpBtion ever msde oi' the oonditions affeoting *^gri-
oeltam vre^s th&t or'-'- '-ted b--

'•^ --T^iissloii o *' ' ri-
Sttlturel invQlryt ioh c son of aota

ohalraajfi* Ar:* ,7 who thi t the fr.rsa©r doesn't
ly a large p&rt or the ohtirges ^ * ' by rfellroMs, or
It he h68n*t been hurt by high oaid re&d the

trsBSportetion n m of the c ..3ior.*i ?- ort. Tne sitae
tlon Is not so b^.u. t preaent beci^iustj it loiM\ oorn to
bay the ftaohinss »?}d thf- rftte o» corn .^ued ID
par sent* But it Iv, oTident th«it the f 111. ptye too
Msh freight on hla osm products* Anotr . ^ , ^.^^^

Asstlon in the ratos on ffcrm prodAots i the
railroads and their organe are right in fe.ntioipfct Ing thet
the doasnd ?rlll be; loud i^nd inai stent until it ' osaplled
with,-

{Si

iBlly
'Oflneroii^l iVeat for ''ovemb^r lb ya; '*In &n tnelysls

venanares of :er.sas Bureea flares, the l.rtiToraltv of Ohio finds that
In the expenditure of the Jjftoose of the arerage family, the
aaottot %bat is spent for ell atlllty serrlces is aboat 7^."
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American Klevator and Grain Trade for Kovembor 15
says in an editorial: "The report of the Logislative Com-
mittee of the Grain JjlKohanges on the Grain i'utures Aot waa
in the nattire of an indictment of the Department of Agri-
oaltare and the Senate Agriciiltaral Committee. By inference
those two bodies, in a matter of the gravest ecorjomic im-
port? noe, are jroctised of playing politics of the variety
Icnown as *peanat.' They evidently considered bidding for
the farmers* vote of more importance than the preservation
of a nuirketing institution which had taken years to build
to a state of perfection without an equal in the world's
history. All of this was iraplied in the report, although
no direct charges of the kind were raade. 'i'he present Con-
gress has shown to no greater disadvantage than in its
handling of the Grain Futures Aot. The only parallel in
recent years has been the investigation of the grain trade
by the **ederal Trade ^'Ommiswion. Both Congress and the Com-
mission apparently made up their minds upon certain points
and then directed their efforts, not to ascertaining the
truth, but to proving their preconceived notions. This, of
course, is always to be expected when legislative bodies
get to monkeying with the buzz saw of business. The body
politic gets hurt, and incidentally basinests is put out of
kilter."

Section 3*

!• The national Provisioner for Ifovember 18 says in an
tditorial: " 'Wanted Statistics That Talk' was the vtay the
Kationel Provisioner recently summed up the necessity for
better and more accurate figures on the production and mar-
keting of meat supplies. This is something that the United
States i»epartrfient of Agriculture has realised also for some
time end towards which it hiiS been working. Sow it has worked
out a system which, ;7hen it gets into working order, will
enrble the collection and distribution of more accurate in-
formation for all factors of the meat industry. This new
system is known as the live-stock reporting service. •••
"Peckers will appreciate these reports as much as producers.
... Only by attempting to org«;ini2e information in this way
ctn more aowurate statistics be got which many packers feel
will greatly aid them in the actual conSuct of the packing
business.'^
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Secretary' 8 Office DAILY JDICJJSST loveoiber 23,

Seotion 1*

Llettt AikB Senator LaFollette introduced a reeolation in
rtment Data the Senate lioveraber £2 c£;^lling on Secretary Wallace,
loker Merger who is expected shortly to render an opinion as to

the legality of the proposed merger of the Armoar and
Morris packing firms, to sabrait to the Senate all in-

ition the Dep€ rtnent of Agriculture has relative to the proposal, as
as any recommendations he may malce. 'i"he resolation went over for
re discaasion. ( '^ress, Kov. 23.)

IQltarftl The Associated Press to-day says: "Encouraged by
it the recommendation of I^esident Harding in Tuesday's
nation message that the Kation*s credit systems be broadened

to provide relief for the farmers, members of Congress
.from the agricaltiiral states yesterday inaugorited steps

fing about enactment of rural credit legislation before the end of the
^Bt Congress next March. Developments at the outset centered largely
^ Senate and included introduction of a bill by Chairman Morris of
Senate Committee on Agriculture and F'orestry for creation of a Govern-
-capitalized corporation to buy and sell farm products; an acidress in
Senate by Senator Ledd warning ag^ainst enactnient of rural credit legis-
on based on the Federal Reserve system, and a conference between 18
Iters from the live-atoolc grov/ing states and a cojumittee of the iLmerican
onal Livestock Association, at which the draft of a new credit bill was
ftssed. These developments, to rethor with statesients by leaders, indi-
id the ptssage of rural credit legislation would occupy a foremost place
he program of the agricultural bloc, 'i'he Senate mcrnbers of the bloc

. hold the first cieeting of the session next .-.Teek and at that time will
levor to ugree upon a program. The bill presented by Senator Korris is
liar to a measure he offored at the last session, but -^hiah was sup-
Ited by legislation extending the life of the War Finance Corporation
its powers in the furnishing of agricultural credit until next June 30.
The bill presented by the National Live Stock Association cornraittee to
meeting of senators from the live-stock states vyas drafted by the com-
ies in conference with War Finance Corporation officials and is designed
srlly to aid the live-stock prodaoers, although committee members argued
ilso woald provide relief for farmers. Its enactment or passage of legis-
lon having similfir features, Fred H. Bixby, president of the associetion,
I the senators was necessary to save the live-stock producers of the V/est

iienator Capper, who presided at the meeting, r/ill introduce the bill
iSTt and it is expected to serve, with o^her measures pending, or to
Introduced, es a basis for credit legislation. The bill would entail
Uoo of i'oderel funds. It would provide for the formation under Federal

' end under the supervision of the Comptroller of the Currency of agri-
Jural cre.iit corporations v^ith a minimum capital of ^260,000, to which
nonal btnks mifjht subscribe to the aggregate of not more than 10 per
n of their paid-in capital end surplus. The bill contemplates utiliza-
la of the Federal Reserve board mt ifShinery to a certain extent and drafts
Wed or drawn for jigr icultural purposes*, secured by wt-rehouse receipts
I aooepted by member banks, would be made eligible for rediscount with
isturity of six months instead of the present three months. ... Indice-
ins were unmistakable that any legislation to extend rural credits
'oagh the Federal KesGrve Board would be opposed in the Senate. •*
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section E.

coltart BftSiBg an editorial on th© Btfrteiaent that prt»ciical-

2y h«ilf of the perlthftble produots of the f&r«« never roBch
the Bierkete, the 5i8 •>'-'^5n Faraer for liovejaber 16 aays: ^If
this estimate 1» like aoottrate It repreeents £i

frftste vrhloh oen not contintxiiliy be count ed« -'croon-

Ally, and speaking &a one #hooe flret Irrt lai Is with the
f^rmr, I »ee In thie eitacition no a»ae© for gre&t Rl&rni.

Rfither doos It jsppefcl to me » huppy portent prefiiegini

better daye for those whose biislnen® It is to keep the wolf
from oity doora. if th« «5siy oojsiea. »a I traet, when the
niddleoan tekoa lese toll, c^M when ttere Is « nerro'/^r
spreed between whet the producer g^tK fend what th© oonsacjer

P«7«» agrlociitare, irltb sn ©rer Increasing demand, will
fare f&r better* ?hi» le one vmBon why 1 hfere the atiaost
fttlth aa to the fataro of f&rm v- lues. ^o»?lng that w© h&re

^

•ore thttn a hundred rail! ion people to feed, «*nd thctt this
BOniber is ever growing greater, Bud knowing aleo Ihint free
land end oh«»&p lend, of *Jhloh th^re were onoe millions of
aerce, ia a thing of the past, X look for'iife.rd irlth coj-ifiden«j
to the tifse, not far dist&nt, when evory ©<iro of highly
productive Ifi^nd in the iaieolseippi falley will be worth maoh
ore then it is to-d&y***

>ter-fat Uairy Record for !Wf T -^ 15 stiye in i^n editorif*!:
it •With the probufcility th&t 6»a ^ill enaot a sts:*ndftrd

for batter ^yhioh will repair© & minijaim peroent&ge of batter*
fat, Bdvooj^tea of verioaai testa »re enaountered on all sidesi
These testa ail meet wi^ one of two objootionsj they are
either too ooiaplejt for pr&otio&l am in the areruge creamery
or they have no offloltjl atending, whloh m«?iins th^^t they ^
wottld be of cjaofft lomille vtlue in the oaarta. Aside from MRf
Vhlue 68 an indicator, thsre is a greve qaeation as to
whether or not tin anoffloial teet shoald be reeomeaonded for
the operator's use* Re aen not. If oocasiors ariaea, feel th«^
he coald aacoesafally f 1 f4it proeetaiation by Governmerit agenei
backed with elaborate laboratory eqaipa^nt, when he ha«
only a qoeationftble teat to offi r in 4efenae* These teata
mi^t, as stated, give him an indication of the batterfat
aaatejit of hia batter, bat the ahfences for error are too
Sraat to give hiia any feeling of aeoiirlty. most of the
turn 8ttSf?e8ting these teats realize their shorteOKilnga, and
where they c ^ t into pc^raonal touah with the operator
Bsaslly are . . al to warn him of the poaaibllltios of
error. But, anrortunittoly, only a few of the op«jrator8 oan
be retiohad in a personal way, and there is e ^^ravo d tinker
that the tests might be acoeptad as entirely dependable.
Bsrhaps thay may be, ander the beat laboratory oonditlone,
hat these conditions can hfcrdiy be expected to prevail in
a ooanieroiel batter plant.**

Theodore H» Prloo in CotxiimrQH k finance for
Vorenl^er ££: "*lhe cotton rtcet has at li^st found a halting
pXaoe on its tmroh to higher levels* At between £& and E7
cents the ttore oonservj^tiv e Vjilla seess to be disposed to
take profits and aoatliera holders appear to be willing to





sell pnrt of thoir anaold ro»©:-roa. !j?h« iJoath la, in f&ot,
to b« hcfertlly o<?r;^;rt*tulfcted upon the ooffl»«rairtl 'jritsdon

ho«riJ In aBrketlnf? thl« yoar*» orop» fb» r ' i« that
the aelilng pr^Oisuro ffhlch nsO'A to fc« felt op ^ ..rlatsfts

it no longer aoate 6^4 whii« the mmemnt In elo^yor ifend

there is an ftpp«irer»t ftooa^ul^tion of ootton fet ?/b«it ^re
oelled the •oo < '^4 towns,* this aoaurattlfo tlon le really an
eridenoe of si Va r^thc-r X-hm fon elftnent of ^ealcne«« as
fornerly* Bat it its aestlonfchi«5 wh^tf»*T the? ootton nana*
f^atarers In either this (joantry or .-aropc &8 yet i^ppreoiata
the ehange th&t h&a tslcen pls<^&a« They rre rocastoiaea to what
haa eoae to lo cdled 'the asitacsn^l dip* Ix a* They
natar&lly wfelt«a for It , f*.nd ihim tixa© th^ . ^ ^od too long.
• •• Bat i hf^ye prorloaely stated it is no lon-^isv &

Jaeation of this year'a aapi iy but of -r w© are enter-
ng a ne» ent in ?fhioh the pro4a«tion c. .@.fJ<j«*B aotton

wiil he pert3Cin<*n tly lesw thisx^ the ^srorld r^fiairea. fherGfore
It la not Bing thnt nojtt year's ' t yi«ld are
alref^dy bei,.,- ;i3oa^a©d» 11ier© ie wemh ..•..v,,:^

, t^cfnt th&t
araanate of line, th© preeorlbed reaedy for the holl weevil,
haa not hean aor^ genarfelly or ^m^rr '.ly t}.8ed thia y«&r,
and it ia n0w nsj^orted thftt tfee cKna. . ....riiog ^hefslata will
not hereafter eaate enoufh of it to treat any suh^tfentlal
portion of ©von a redaeed eor^i&ge* fher^for^i it is ar^aed
thftt the coaXh would h© foollah't© @v®r lagiiln pliant for a
large arop* talk of thia klad, pXm th& imrfi^&ins doeiestio
aooaoBiptlon shos^rs hy the o^natis flgirrea for )otobor,Y^lll
probahly aaatain the ««;rfc:»>;t and aaay fed7i>.noo it at ill farther**

Ml The ^aw YorJc Journal of Cowaaaroa for : it^r k:2 sjtya
Iting in an editorial: '' arrant reporta fro» '^aehi' -n e.r© to the

eff^ot th&t the proposed • inreat ig^t ion* into the merketistg
af ootton ia aoon to hn- under my srid the^t It »ill o<«!i8ti~

tata a broad lind ©xhfeaatlvo irsqairy. lor ^ ^ood r^^ny raonthe
^

paat ootton pronaoero, or fit fill events thssir repr<=:S©rit&tiTei
In Oon$sT^B9t have b«an diaaatiefied with th® fallare of
ootton prioea to refleot ali^naiata* pr«*aiotinn» of ii oomiiss
ootton fifimina. the only explanation thfet thigr <sen think of
ia that *apeoulatora* are In Bo»e »snn«r not Insiioisted arbi-
trarily *deprea(^ln0* the tMiTlaet* Sneh an idea ia, of ooarae,
abaard* Our cotton prodooara and Odr Coaf^reasBsen ?^otild do
wall to recall the ebjf?ot poverty of tailXiona of the ^/orld*a
altliBbte oonaaaera of cotton giaoda. fhero Is probfsbly no
aettled conviotion in tht> ailnda of B^i»ny thet the next year
or two will fcrlng p:r- fct c : power to laaijy peoples.
Cotton aappliea, actual ftjA. „ . , motive, are oert&inly not
large when oospa red with the world's needs* Bat hotr soon
wid to what extent will potential daisand bo oonvorted into
effeetive daisfend? Thoro'o the rab* If Con r«8?iionfil inveeti-*
gation waa at all likely to brin*? a re&liiution of the
baaio naoda of the aittmtion and auirgeat oonatruative action
•f II bread and f&r-refeohing nteta^«^ ail i^ould be ^all* ^his,
hoiraver, it will not do* J^-or that reason it i« not liicely
to be other than a .^eate of fan^a***

1
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Coau&oreo mvA IPlntsnoe for ?rovtjB^»r m->:?nz "O.^T.l^orrla,

{or«rnor of th» f*4«ri^I Koaierr© Bank of Pfell&delphia, asya
iM y«d©rfcl :i©0«rr« ajBtm t©, or ^ill In p®rll unl«©«
9f9rj altiren 'l<»t« It b« kjfiom th«it h» i& &isolalel3r oppoa«4
%0 «njr rep«£l of th© Aot or to ftny ©ti^taie ttet /?oaI4 impiiir

or destroy tho indepoi^clleneo ®.nd utility of ih© syftto®*' In

•apport of thlo ati&-t.ct!ti«»n t Mr. Korris* roylwe th^ history of
th« flrot e-fiil aocond Iji.njfea of tho Ur" ' ^,Bt&& whi&h woro
ilMitiibllshoA boofcaai? the peopl# o, thoy he«i too
naoh po«r«r, politlcfei ©?!sd otherwise. Mr* iiorris 1® righU
93i« J'ftdorftl Bo»«rT# l^yatoja SMgr go t^'- "-^ of Its prodeo©**
•or«, bat not for the r#&»on ho 00, g , whlc^b i&t tfrnt

*tho«o who Just© aafferod &r*:« inollnM to bujst for ao&po-
fOAt apon vhioh tlioy c£]fi pl&oo tho hlmM® for th&lr lo8«o«
ft nd ml sf0 rt imeo

vcrjv. r f.i .-cist f<>r ''Otembor 16 myn in m ositorial:
"Oao of tfit! ...ueatior.s whlah doi^e not b^^m to be r^fidlly
dowMi la whothor it in boat for tho f^rns^ to mirkut hl«
vlioiit e&rly iu the ©etvaon or to hold it f&r tht ' ' ' i^st

MTkot priooat Airittitore, not mH vorsod i« ©00 hay©
aftdo ri^rioas ^tttmpta to orgcofilRo the fmrmrB to hold iholr
graifi Ir 1-B of forai«s «P prio«!0» f&ls« ld«& of
prltt* 00,. . i hi & h&cn t,hi> ©toofc-in-tra^ of dlfforsnt eo-
opor&tire orgffinls&tions* ll«ii«ly on ^oooant of the 6lm&r of
thefto prep*i;»»ndi8ts, tho lm)L of ondoratartdlng on tho
p*rt of tt«a^or« of -'^^ . m& it e^do posBlhlo to peta
the Ceppor^tlnohor fatarea tradiwi?; tmmoF^* *i1m ooaitti tatloc-
ality of thia sieaaar« la nm hefon^^ ttm Oriited ^t£t#® ooarta*
It vlll he aone tisia, poirlii^pe, before ti. ddoialoi^ io haridad
down. Opinioaa of nmn who h«siro isade & jstatj of mrkotijsg
problona all agr<?o th«t tn-^ing In fataroa ^f ronia whe&t

wara etiaal a<lT«--)nt«5F:a to thr:t f:.f ^^oraod tho so-oi-.llod mid-

Caamarea St ^imm% for KoroiEfear 2Z aaya in aw editorial:
•tha p lokera' aorg^r now andor ooii8ldor«ti«M5 at i^eahiisirtoe
will, ir It i» pftrmittftd, »ark tha damJse of the BhertsMi imw*
Iharaafter it will b<? mnoh of a deod latter aa tha Haw
Xagland blao lawa. t)?hia ia not to my th^t the proposed
atrfar will ba fegeiBot th« ' : internet, for th<? sjontr&ry
la the faot in our opinion. --^ haa aji lanti-tTuat l&w
af har owd« It its thtt ^hm an org^nlKtitlon geta ao big
that tha influanoa of it a haad oiin not be fait at ita ax-
traaltiaa thay baooma atrophied mia tila or oeaaa to fanotiois,
fraa tha etfendpoint of tho conaaisar, bigneaa or enonopoly ie
nat really objcctloni^blo > aa a roal feisd ediaittikl monopo-
ly will t^ake 01. re not to ^ . ka pablla d l«pl©«iaora by being
oppraaslre. It krjo«ut th®t if It abaoaa its po^-rar it ba
deatroyed whether tharo i« 'U'srtae.n law or not. It ia
tha half or anadnsltted jjionop tfeet ^re Aiijngeroae. H'hay
aan keep up a acaiblrnoe of oo^apoil tlo» >*hile atill aoting in
oonaert and thio is whtit th«7 rofcliy do in saout ofiaaa. So

JJ*' ^^;''*^^''®t in f * Tor or tha paakefa" merger or any other
eonaoiidGtiona that awsy bo propoaad. The bie^^i" thay are tha

te^realr«?fS^?H25" flalfr-Anteraat^and tho people o«*.rj ba truatad•w reatrein tham ^rhan thay try to isaka iSoSartata proflta"
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lag HottM ilie -O'-^ York *i6arma of 'Joam^ro© 1*0-" ' ^'*"r::ljeT ZO

irgtr wy* i« ^^'^^ ciltorlisls "^rhu |*.«kin^;r houtsD v ion whloh
for •OS0 tl«« pft-. «t .bfifi io"Ti under aonaldfiraU ^an j&t tb© hjiiula

* of o«rt»ln interests '
' "' ^ittntly rjo%' r«?f^hed & r*«w atsge.

Onft of th© lr>t«re;:t» ; . .
i in It hft^^ 'brotif'^M t-he ^'hole

Bitttatlon to th© s.tto;)tlor. of the (Jorerntiont , .^ith r«qae«t
that ft ra»rger of feorrla &i vo» and probabljr »Ulson & Co.

with th« Aroour intorcets be 6iip>not ior^«5<l. fhae ar> ersntly
iMigios ftnother of th^ ooalo Qimr^ chapter© of p-;ttk.ir<g- houis«
diteassion* It is Bsaertad th^.t th© ^ Ion y^&iiy in be
oODaldsreu la wbetber the i;rapo«©(i i^^ ^s^oaid r^-yait In
oontroXllsf fee iindae |>«?ro©ntRge of %m i^mking "ba»in«»e of
th« ooantry. if it vfoald, then the mrg^r woulsS pF©aiisef»bly

he frowned upon; if It -mjcilci. not, tlmn th^ propoimi ml/^ht
h« daiy »j.>nctlon<5d« 'Jf Qourm this la &fcsard fea ,?;-;fcij!urd s.8

the dl c*cus?iiion nhethev th» United ^t<i<.te» i»te«3. Oorporetl^j
aoat-roliod & glinen |)«)roe«tage of the Bte^l prodaoing Cfep4ii.4?ity

of th« ooantry. fherv ia no ftdeqafcto %€i&% of thu d^slT&hllity
of atKth <i raerger to h« foand Iw tho p<3yoeTi of t-rfcde thet
It oon* rol«« fh«r0 i« no ft-ppt^rcmt r ^ &mn . aXomr laorsopo-

Xy «hottld not b© developed l.f the vt.ri.ottS «oi'j««9rj^e s^'lsh to
take thet step* fh? t is needed in not tht? n^smi ohcjap fmtics
of frntl-trtt«t mouthing amd grlsJMiOing, ^ut effective rml
control of andesimhle pv.Qking hoaa® aatiri ti#8. iwmy of
these hart' bocfn cot-- t^f^ unCi othoris sfhoald be* i\©fii«?ftl

to pernit farther .. ., ion of pfiAjklng aoRc^rne ie rcl
likely to affect th«i aitiWition moh, on* my or the other

•

• •• There is ©very reeeor? to expeot sojs<? deoiaioa f&rorahle
to the Armoar «|»|>Iio*itiorj» when It ooechs, pttVllo eritiolsm

( ehoald he dlr<got«d ?iot towfe rd It hia.^, r«i-ther to the extent
In whieh the ^mmmmt fcotiifclly a&fegu^^rds the InteraJsta
of the public R8 ftg&inBt the speolel Interests of th©

> piiekere ander the nhtiMmt l<>gl0lc^tlotii nov on the «tfttate
hooka.**

section 3*
rtDent of !• The Dntkota frirr^jr for ' b^r 15 ©tij;® in m eiAltorial:
Bftltere "Tlw ff^.rner« know the big pr', -^;;ia thfet confront thm* the

expiriment station thftt follonrsa their eetlon oen not
help hat pro due e Cfxper inwrtt&l mrk of ©. prtieticiiil m-tu,'^ that
will give to the Stfite siftnlfold retarns. With ^cUml f^rners
oatXSnlng «ind 8«j^p:«Btlna the kind of ^o^-k that «XFeri!B©iit
t&tione ahoiild do, we predlot thtiit the United ' - %Bile
ef th« fatare will not he oluttored 'hy aa*>l0»8 t;,... ne that^
ere read only by the ttathor*"

drain Trftd* for r?0Teiaher IB m^jB in cntorial: «0r»|^
deelere will find maah of interest in Bulletin 1003 recently
itened hy the united otfetee ' r6* *ihe
halletin tn.oea the? r&rtn and .. ~ ^ . ^, -.^ for
«h«et, oom and oete throu^iOut the orop nornmnt, y«^t^r l^SO-
?!• In thle aarrey it is eoay to aeti -^y it w«e ao difficult
or Inipoaalhle to laake raoney on er&in thfot year* incidentally
the y»r rivther upaet the f»ivorite farm theory that tariaiiml
oarktt dealare buy the orope in the f*>ll when congoetion
*Aea the prio© low, ©no hold thea antil the prlo© I© high in
the eprlng,"
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Vgt«S£: V?ht u-ket ari»cttX«d on ££4 with mjpid
price chro^oB inflaerjc^A bjr drop in isjtoak; miirk«t« C^srn un-
•ttloA with ' with hocvy a'

•orn Improred. : ;xv;<»go i>eo«mb«r
Chl««^go iJoo«r;ib©r oorrs lower tit 70

Closing pric»a i« Ch*

wintoT '^l*m: Bo* t L,

Blx«d oorn T3^; IJo. r yeliovsr aorn 74^2^5 Ko» 2J

lo* 1 A&rk northern «fhc»&t in cent:-: l

Ko* IS iuirdi ^lr!t<»r wlxti&t in ot^nt r«il Mnsas vl*^3«
Hogft 0pen«4 »o«tiy 10>^ low^r, elo-- iiill If

Iow«r, balJ: of ^ji^los, #y«50 to ,^7#0O; k.-: fend

stAora ;'6«6d to fll«7£; bciiciier i^owa ajDd h^lfora
|10.66; fe*^d«r iit««ra |6.Efi to ^7.65$ ttt le

^14*75; ll -ht isod m«dlaia weight ve^^l oiilre^
y«8Tl Infra v^»S6 to |15.£B5 f6.t ftwoR ig.OO to

Potato ioiirk«t» fir® in %hf

f9«t* Kew York ftud FftnnssylTa^la tea
p«r 100 lb«. olty Bsarkots. Kew York
Wf« |8 to tXS j^T %m hvL^JR ftestern

%'3*6>Q to
- 15.00 to
* to ft. 80;

in tht> Miu ..le-

va to
and J^ortfeorn issjilah eeb-
^rkj^ts. Xfom^atlc stook

I

iiiddi© i^'^atora yel*$a^t#~|'l4 la Tork e^Bd Pfell«iei:©lphi&,

low onions |1«7& to |2 p^r 100 lb« aaok In eity mmrkots*
ll«v York Baldwin &|pi©a |S*S50 to §4«i0 per bferrol
wrketB, |3*&0 to |<4 f.o*b* «ro»tem T^ew Y03rk i^oints*

apot aoiton down 17 point a, cloelng &t g4*&25i/ p«r Ife.

Uvs 3tork I><w3©njb*3r fatoro eontrtata doir» iS points, oloeing
«t £5»07/. ( ;^op?::roa bjf Bar. of v&grio. ..f-oon.)

trials and AYer(*g« oloslng prio© Koy.S^E, . lil,

»«4a BO Xndastrli&li 94*29
eo H. R« atooka »4»^ 86*8Sf

(tell fit. Joar., l?ov. £3.)

7e.::4
74.10
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Section 1.

Igfat Retee Declaring that the American farmers et present
freight rates were paying for the privilege of raising
wheat, Senator Capper mad© 8 ploa in the Senate yester-

for decreased transportation charges on farm products. "The railroads
*they can not decrease freight rates," said Senator Capper. "I say they
not afford not to lower rates." The Kansas Senator urged enactment of
Ing legislation to repeal the rate-mfcking claase of the Transportation
(Assoc. '"^Gis, N0V.E4.)

Italtare In an address before the Association of national
Sttsinesi Advertisers at Atlantic City yesterday, former Secre-

tary of Agriculture Meredith said that the average man
. does not take into consideration the close relation of
altare to his business. "The prosperity of business in the cities is
P.ately dependent upon the prosperity of the farmer," he asserted. "Bvery
» agriculture goes for^/ard, failures ere reduced, and every time agrl-
Ittre suffers, failures increase. This has been proved every year sine©
Civil War."

Showing by statistics that the cost of distribution is greater than
cost of production and manufacturing. Representative Sydney Anderson,
hre the seme meeting, urged a scientific study of the greet problem.
N Times, Kov. 24.)

INnMrs' The Bew York Times to-day says in an editorial:
iportetion "The gentlemen who represent the farmers at Washington
ft tell us that the farmers want loi7er freight rates on

the railways. The President tolls us that the farmers
w want ships. Outside of .Washington the actual 'dirt'

art thinking of other things, v/here the crops are grown, and in
rlBBry markets, there is a tragedy of transportation, but it is land
liportation. The i)^uth Herald devotes e page to summarizing .the dis-
M for it ck of inland transportation in meny states and in Oant-da. it
li pictures shov/ing the overflow of the greatest grain elevators in the
Id, piled in raoantf.ins in the open air or heaped up in extemporized
Itere. At Buffalo the grain comes faster than it can be moved out. ...
lontroel the elevators can not receive another bushel. ... At rort Arthur
h is en accumulation of 55,000,000 buohcls, and 21,000,000 more are on
•la rolling toward the elevators. Liany records of railvyay efficiency are

! ^^°^*"» railway inability to meet the farmers* needs is beyond
»t. The politician's remedy is more shipping, to take away the gi'ain
•n the railways ofcn not bring alongside, and lower freight rates, to

^'ir'ther the railways. The dirt farmers want land transportation,
jftrdless of rates. They daily see their crops bringing more in the sea-

than in the inland cnfjrkots. On paper the farmers are a billion or two•r than last year, but they do not yet touch the money. The x/uluth
•id estimatei their loss at a half billion dollars. ... The i<uluth Herald
lolQdes that the case calls for unbroken transportation from the unsalted
|«

of the interior to overseas consumers. In other words, the farmers
« the St. Lawrence ship canal. But that canal could not b© built for a
**de, end would roake the trouble worse while it was under construction.

would make possible single transshipment at the ocean side ane
re the clogging of the inland terminals. ..."



\

.00 f^.ijfiTSj



;iootjion Si*

1, 'Xho r&irie ^hrmr for Botr»s-.l>«r IH ftfcys In an «dl-
torlfil: "i'hc coanty farm burmia« cerla^inly ??eren*t foratd
for poiilUiJi -poft^o. I wonder if tho aoanty fedyiser

oftn't do s^boui i>-.> tia»«» ,&© raaoh j^ood talking with ^ tB^rmr
in his own tdrnys-^rd tfeam bo ears «li=tin!«5 in Um oftim liud

writing* «<litorit..lB *it hir.? fitrmr q-bti vi»it wlsiX* Jae

lOfcda the eni^naro spro^^der, but he* 8 got fifeoat all the refid-

l»g natter no*^- thtt h« o&n tind tlfiac to reed, if the county
ftdrisors hro don^timsd to b«t;OKio fiditoris w ®elcD;!B# the-si

Into the fold. But we s?on'3er if they cbn*l do caor?.* good
b*6ting it troand Xha coanty in th® fiivrer,"

2« The Brf"-' ' -''s 3&sette for Hovecsb^^tr 16 m%j& In
editorihl: v*) hcitird «3tprt80<?©d in reo^^nt laonthn oo»-
8ldart.ble op,i>oBitSan on th© p?,.rt of somo frr?s<3ra to eon-
tlnalnt in thoir ooantie© the timpioyfissect of a^jricalittral
•gents or ffirca ^tX^lmru^ In Bom a^vim thia feiiitisd.© is
httsed on the usssumpt ion th«it th<f5 fiiHmtai h^iva not m^n -jfOTth

the Sftlftries p^id to them* uia.@ lb© word •li-ssiaeiption'

beettttoe w9 doubt *fh«th<?rt ©xo?:pt pofejsr&ly in a ooffip€5r&.tiirel||:

•aell naaher of irtttancaa, it i& li ier^mnatri&ble or i^optilfcrly

eooe.'.ted f&ct th^t tha h&r^. ml likindfesrstly justified
the ejfp«nae whScjh their i^orjK hm e)it«jil©d upon tht^ paljlio»
I'or the oo»t part, however, loccli»ad Rtitip&thy to ooanty
ftna hureeo ?ork hiss fro^ ost of & dogire OjR tfeo petrt of
faraere to r«d;m« i>er8dn&i s.r\4 publio f^jtpensifss. (>n the
whole, however, ooarty Mnte h#.iVo not only been ©oand in
their oooapBtion&i jiadsisents, btit Jnc&loiil^ibly helpful in
any pruotlota my a to their aosimattioii, fmd to the states
and the Fiction • The res-1 v^lae of their aerviooe ij&n nevor
be lastly i^eaaared in dollar©, it should not b« nmenmri^
for tho» to provf? their Tf^iae on fc fin^ncifcl b*sls tiione.
If a ooanty i&fserA is obliged to tapend rsooh of hla tiase
keeping reoordo, rsfckinf roporta tsnd etfctia tioall|r de^tson*

'ttrating that be ia & profitable invastaient to his con-
atituents, h« is ii^pt to n© lJ9,©t f»^r more iiaj^'Ortent basinoss.
if the eounty B:-©nt &tt«>nd«i to the larger det^iills of hi«
Job — '.vhich ii'i to ti-^ito tho baat prfcatictiB of moat
aoooeeftful fiArmera to those who 4!.r«! not ao fortmifete, apply
•aientifio siturfcl Inforrmtion to aotuttl fG^rm |>motle#8»
and eat&bllc, hio coouty & profit&ble ayatem of ftirm
jraetioe — he will not \mre afcny d&iFlight hoars to devote
la anything elso. 'ih« emn mho apends most of hie time;
f^kmera on tht-ii?' om\ fams ia likoly to achieve %h<^ b©.. i.

reaalta* i^lany tig&t\t& ht>vo probebly don© mm things i^hioh
later an<i brofcder eatpericnoo and * • r judg3!j<5nt oosapelled
thaa to drop. A few ssay still be e.: ly off the m&in rot^d
to the fandftsental objeeta of the burifuiia* Better aounty
•g^nte 1-

• th© fiv«rfcg;c &re in trf '^ ")r this profeoaion,
the mii cir© bc<ing elitsinatod, ora with soma
experienoe to ^mide th<fta lare bettor pri^sptir^d than they have
^en in tb« i^eet to aeXeet &nd eupport better taen* laprova-
ant and incr«»&«ed ttaefaineajs &11 fclonit the line are inevi-
table, and &3 the loual bure^a aettlea down to it a real job,
letnera in the atate and national org«tnl sat ions will aa« laorc

SitaE^J^ ***** ^« ^^'^^ ^^^7 reeaon»ibly «»xpeot to aoooai-

y M«tH





in Storage 1* INiw York FTO(iao« Hnview and 4£rj«.rl«6i5 i?reaa«ry fqr
yoTWBibtfr EE Uftya In en ©4itori«*ls "jjturlaK the pti-at few
w««lE« « ijood BBny handred© of ohmQ of w«jst«rn «*g#i3, &}'

to K«w York «« 'frosh g«ither<^d* but r<-.- oonfi-iiatlng w,,-..,.^..j

or ohlftfly of hr^id otook, htire -j^I to the fj«at®-rts

•hipping point 8 beofeuse entirely ai}Hfci«..tae In the I'e-tf 'Stork

Rrkftt dxoept at » laore or haer^? loss* it lo fi^r. un-
ttta&l oooarrenc© but ln<2i©at©g a fEitlt in dietrllatlor*
••thoAs thfet ought to he aoi-reotcd*''

£• fh» Coantry ^entlmsin tor ifovmvib&r mj» in &n edi-
torial; **Ur1©s® the oaXd-stor®ig6 suppij? of egga ia oX©«t?i©<l

up this winter It will br'snk tha prio^ of ©gfc;® n«t spring.
7Yoph«oie« aro tre&oh«roa.as & ;^€jliow sal©, fctit m-^&r
wftS thf're e more lik^ily pT^^.hBay tbim thlii* Tlj#r«i ia &
«orl4 of eg>':a In storage. tl'Wf ere gomt o^gs, th© b««t
•gg» »• hiive evor put in 'iwitlng» ««« fho*i to $m thni
these food dolicfeoiea i»re properly feppr<itcUit^4 jsnd uc©4Y
Vet the sinprogreSBlve rotfeller, for he'tl r«ithi.:r mil a few
eold-etor(ig6 ogge e« 'frosb* tit «j 'big. price thfeB i* lot of
•eld-storege eggs for *8tor*ige* «s.t b. wm^ll priso, liot tb©
eonaaner, for he doesn't think of hi ^-^f m Interested. If
e few egf epeoaletora go brok© oor?^ j will mt&r mm&lesX»
to hold mei^riele* So thet eu^mit to m+.rro^ It doro to the
oold-etorege m.n «^mi thf* fanaer interi^stc^d piarties* i;>old-

• ior»fe raeri reeognisw their peril lijsd i&r# trying to do soise-
thlng efeoat it, but fBTmvH g^m^rtills ^b*'*? not hST© r<*ali«ed
thfct they tre elt^o aoncorned* t^ot thB% they woal';^ --'''-re

*Viet ?/h&t, teppons to the oold-stori-^-gc? for he .. i the
Armetr little enough for hie es€^ fifteen to tBenty oenta
A dosen in Boet o^is^^e — but if'tho*?** ©,.T;:ca bt-- mt moved th©
ferner will pay t.hrou.':h th© rto.se next sprin.g* What am be
done feboat itt /»iiythii)g that will inareiiae oonsujr^ptlon. i<©t*ij
pre&d tho ne«fM that oold-storaije egge ahouiti b^ ahe^p; that
they went Into ator&g:© &t twoiity-thret^ to tweiity-flT© oenta
a doeeas and ih^t if the rotEill prlo© i& not right some
greedy goager is to ^ '"-o. i.#t's ©no^^ivrftfe the ';Jlve
reteiler to la&ke ra--, uie prices on egga &nd :.. ^ 79
the orop. • • •

!lfhe Chronicle for normuht^r 16 aaye In er* editor lei $

• 'The romedy for unfji:irorjabl<s «igricalto,ml' oorsaitioriS doee
not lie ii3 th© «ir«5ctlon of e ffenrior'a politioii.1 pt^rty or
ef legislation fferor&ble to rur&l int^^rcats, * a&ld :..r.':ro®-
eell, heed of th© i^took i-^xohtij^Ke, to th© AtaerlcisB country
Life ABKOoietion. 'i'roia thfi ^'i^wpolnt of ooonoj;dos it be-
eeaee lnorc&ain.»5l7 evident tht^t iho problcL^o of land vslaea,
lend apeoal&tSon, aiferkoting, tr&naporttetion a-M rtir^tl oreditE
Boet reeoive Bt&teomnllke liti' 'on. 'Ihe imo&tmnt bt;rikera
of the ooantry isij^ht render & u aervioo if they woald
eultirete the cor.fi deno© of the fsraer. Xt mi*«:ht be th&t
this typo of biMsJnes. would not be ©xtrf^ ^ ' 'teble et
the b«ginnln,v;, but St ie an olli gfcti on . tire owe to
the rarcii people. ... By taking oR-re of the legltljisete in-
estMnte of fenaere »nd thue prer^ntinikr the it r^r© looses
from tpnrlonrt typee of inrcstwent the benke would be enabled





to tfck» the first step in brlvginr, about & DOr© whoioaosio
rolfction bet>*«0n bf,r;klnj^ tinA tt^rxoing*^ ••• it 1« pos^lbl*
that b^-riitors do not mitfy -^v© t-- ' "-^mr e-s *i

borrower, bat ofon It be ''lo .:.>fi'lylontly
•ppreolixt© iigrloviltar«? iron SBd ooiii hftive long W&n
rooi:on«d th^'grefet indl8p*9ra&bl« fields for euitiire^ BnA
now we hawe cora© to udd oli a© a third; yet agrloaltaro ?m©
©riglnt*lly, iind sftttat ttlvmys b©, tst tho front, sinoe food la
t]ie firat ftnd the l»at demnd of the hamn body, ?hor«
lukt been oonaiderable anhuppy ©3ip©rieirJo« In f&^rtn lo&nXn^,

Tit it o«in not be truthfally charged th<it heavy len^era
notsbly the ir. ^ -oe oo- show arj;f !/ '

• m to
dlBoriralnfc to ...... the „ ...-.r, 'A morf . *e re-
letlon betvYOsB b&rAin|: and ferMBg* l« Be«4d®d, sitys lir.Croia-

vell* Sparely, for ' the ^ivorld twri-r ssor® meded th«in now
!• to oool down t-r;

,
. ..'H© toi^€th©r, ytudy the otb^&r 5?.fa.n ecd

the other aide, i^rop the Mn^y^r^ notion of smtchlng the
prSte and * * mmj with it« X.iiy alf .floaltl,#a side by
•Ide, for ..; .

: . ag, faiaisi.l»irjg, yieldiriig and adjusting, Oet
light by oo?5p«s.ri.ng and ®e»imrin^* Win by uosaproiaising ftll

'bat principle, mivin$ &11 bat jastJti®,^

i Bq^rt fhe l^orthwe»iem lilller for fe'ovomber 15 »&y» In an
cditorlfel: "Thtt ffcot tl.ist the Federal Oorerrijsaent h&s ao far
tts-fcen no definite aatSon with regfe>'d to the plea of mn%(^rn
grftin ehippln!? Ir.t<?re?jt8 for a temporary ecjbfir^o Di^Jn^t
•hlpments of "-rfiln hj of the united
8t«tee Indlaatfi:;.. . .i .ori tlejs at iVfeahlnfton tre
wiiltlar for the Qpper Ir.k® port® to fre«^«e ap, fesd thoreby
pat an end to the ftmbtrraaelng sitimtion* «,» If t'" " -n^ont-
nent ie to t&lc« any action to stop t'l3« reotlpt of . ... jien
^rftin &t tho lowffr lake ports, it nia«it do &o at or$o©. In
three or four > - will no lonj^er b^ <un7 f?«ed of mah
« aefceure, but >..t tlsie It ie ^itfelis the power of
the i'eder£.l ^oTeriYment to d©t«ratne whethctr or not an fedded
borden requlrlr ' ?<-fir«> ' rr*U.;::ht oer<3 ohoald
be ItiiA on tho „ 'e rfe.i i- : lit lee, tii'n&My sorely
oirerttuced,"

inf l»aM A diB:pfot«h to the Beltijaore ^mn for llovttfflb«ir 21 mw»i
llerfer hi^**.-.,. — — ^"Althou^ the propoeed merger of th© pfiiOklRg-hoaw propertieiE

of Armour & Co, fcnd la*^ Co., tno of the 'big fire' oon*
oeme ^hich domin&tc. m^f^t incUistrj^ of th^ country, Iq
opposed by fa^itabero of the i-ederia.! Tr^de C j-rassJ eelon imd by
•ertain othf-r r -

' -te, soj&e of th©
•v^enls&t lonu t-.. ;. ..lined to fipprore ... ' a
•abnitted to the ^jeoreturT of /ig^rlictuit iira for Inapeotlon*
Thii, it le ; - fid, Ic : ' of the r: ' ' :al
offloAre of "I . .-;aerio^;, .....r;. .... . ':.^oy8i.tlon, i..«ileve
thet it woQld b«> good eoonoralcs for theue two pfeoklng hoasee
to eoneolldcite end t s&t up &n orputisi ti th
Mffleient r«eou>*c«i; _ , r.c siiooeaisfally -yith ..^.t & Co,
which le the li?«idin«j ftotor in the baelneea, In the e?*se
prevented by the petition of the ir intereote for Ruthor-
Ity to take over th«^ b-'^i^-^-aw of f'-. 'o. the Sovc;rnja<mt
•y tf^ke one of three . , : -@9, it w;..^: e^-i owtt to-d^y by

'

thoee intisnately in touoh with the isfctter, Either
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r«faa«d to jj'-osniijc^ lmttnit;r by rafu-ising to p^n^^ upon tho
propooiil In fadvunoe or & fi«i.t donii^l of tfee i>«tliicn uji-

Aott)}i<»dXy would stop th© morger, It i 11 tinii<jrstood horom
The Interests conaortised daro not go with imir plhm^
it is d0«i«T«A, sifithoat anqtieiif Jed 44p^>rovfel of the ftdminle-
tratten."

' 'amotion S«

rtMBt of Th© Florl0t0 Exoh&ng© for nor- - -r^r la In b.n

loltart tortal: mm Item from ?*is.0!3ir!
,

. ^ippsmrifsg ©Ise^'hiijr©

in this with r^gnsrd to the pl^m of the F»HtB« in
oonmc* '^ith. the bulb sltaation la f«iT .':

for, . -h In no i$enm offloita. It pr> .

the ftttitM^e of th« d«part!Js©!?t-. it i^^ait© tra© thet th^
As*ri€&n ^ '^"i^reeta v^er© not r - "ted at
tht Octol- w . ©xa^pt, feis .

, . .-.Limoroaaly
'

bttt rfctber tcoarftteiy r<^iiMir^©d, by the ®€m¥#rs ot the Isoe.rd

and it« isdriacsre. '
' 'isro aorta inly ' •

*- to pro-
Yont them froe

.,
?ifir«^ tb© 1; of goin^ !

to S68hliigton; fxn& slna© thl0 did not pro^© a^rffioient to
deter lioli&nd frm m-- two re]>?*0@eritcit iT^as, it i& i%%T&n$»'

thiit fornix, or tL. -alfic coia.it m » 'ihol©, eoald not
hfcye don© »® maoli* Edw®viifr, it wm hiardly expeoted th&t the
crowing, intereats «fO!ild have to be r<*pr;?a©r«t«d, altio©, if
»t rtofill the 8t£i-t«m<afit» of th«s feo»^.rd Q^r^rrmtlj, ItQ 8m8e»y
trip to end through th© western growi,Rg district© w^s plamod'
for the ©'y parp-as© of a^^cpri/ng ftll n^soesiiii^ry Inforaritloin
&• to ^ro-i^lnj? a^jtlvlUea fend &li poayibi© opijilona from the
?rowers th©ma0lv«»a« Indeed, we txre r€>lie.'bly inforr^od ttmt
re<5aont roqasats thf^t the ' '"'h aonf'ftrcnce v:'

' ' he hc^ld
•tiriy In th© samsser v^ero r-; -i by the ^mr^ :; of ;i|K~:r lonl"
toro find by the :g'»H«B« Wosaee, &» they put It, ihoy wiahod
first to aonault tha gTQ%iln$' lrit<?reat8 ii.rsd to ^i»eare &X1
dats noossoary to «t fair deioialon* Fo^w the mmmssr hes gon«
by; the fnrovrsre hfevo hosjn interrl^wM fend h^mrd from in
iiir(|o ' •' • ••^7»s; the ^

• - hm Iw-en held, .sf^ tho ^mlirm
sad Ie. ..rs htivo . e-n opportunity to present
their oi^sss* Surely th® bo#rd h&s no juatiflai^tloifi for e^n-
nojijwijnj? thiit It s?iU pat off ^ uaon artU it
hfts giren tho dom<s»tio ^orflng . .or opportdrdty
to r«vlow tho f£xct$ hr-mght oat on Ootob«r 30; fin o^jportunitj
la ffiiot, to &oaumt3Ll.«vt< • proa-ent jsuoh no-i-? ev '

'
- ' "^y

«»y bs «ble to get %<> r in rofut&tlon of
by the dotelsre who w&nt to ic^shlngtoiii In iotohor. auppoMo lim
Xsttsr hftd stfi-^ •• '5no thti Uw!> bo^rrd
woald hi'-Ys gor- .» or r;it^.de ar.y fur-
thsr •ffort to ©eeure thoir opinions? I'he |«)int is mads by
Dr* Msrlstt that - -odif !

-
'

•
"

: -tiriO should he
sds thet will i:

, tho ivities, in
vhish, hs s«.ys, lfir(f,i} sums of rmmj b©«R inv«i9t€»d olno©
Cttftrsntine 37 my " ^. his ijuarftntine b&s no« becrn
in effsot for tac rs; yot, feS «f«tfi broa/;ht out
St tb« rcoent oonfer«rioe, it is tbsolatcly iapoSiilbX© to
ssours stocks of tzimy '

. of lulba* If ths
rulings of the i.H.li. l; sod on coriditlona in ths
crowing ssstions, shoald th® boei.rd not tsaeorti&iii and publish





£4, 1922*

for ih9 tr«da at lurgc juat wht-:.t; thoiisis c '

'

what rcoalta ffs&y he exp«-*«t®<5 of thea, sii . .
.on

•tatlatloii f4.'piir«»rstly toll nothing; %h& exp^m'mtionsof the
govp«ra at the fee^liinlni>;: of ^^mh iSf '

' tly fuil

Imlte «tt|jplle0 for thm tr«.<l«? How lm$ the board propoo©
to «ffrlt 01^ the gTQin^m'i And how s'.a-'' ' Ui it

goln^^ to t&k© to --.^ - /o St a daclslofi f^>r . . . .^drs of
the tri^de hire h^m ar,§©ntly ©.sJcinf f«Jr m^rly © j#»r, esad

for nbioh tliesf hfi-ve let to feop« for th« Iftot mn%h&
or ISO TO?'*

.« l«.|IW '' M . Hi.y i|» ir^ l

^

witiilri mrrO'W r&:«|::«3# .-^^uago ^-^v;.. ,

Chiofego I?oo®f5it>0jr <3orn low^r &,t 7Q
'closing p:^l,Gaii In ChSosj^o oh

tor wb©fct il«2I7; llo» E ht^rd •2fint®r

00 rn 75/; Ho» £ :^*«ilOir Qom 74#; f
AToro^o ffarsi priooej So, .£

Ho* E hf^nS '^iT)t«r

to V 7 • 7S J ^- tc h«! V ii^wB a r4"" h© I f<sr

a

ti lio* red ^?iri~

to. 3 #islt?& Otv.t0 44/*
cor II! in c- "1 io««. &0j^;

l>ri«^':® Ojf>«jn«sd strs>r5g, bulfe of is^Ion |7»4S
^t?rt©r«illf atoEidy lit |,B#60

toto ilO*oi>; Q&XroB lt*.rf«lj £5/ lowor &t"|7*gB
ffet l&a^s woak to 15|^ lo-<?0T at f'lS*Oa to |i4#eS#

Mftino ©actkfHl i^reen Uotintfiln potcto^ij down IQ/ In Bos-
ton »t |l«»© to |l*4-:> por 100 IhB* Balk ©took sitf-iidy in
Bow Tfork &t ll.4i!$ to ^1*&0 Bow York and ?oi!insylv«.nla ©fiokod
Bottitd to 4l«45, firffi- watern lim York
poi»t« ;(JfiI«j ''i^ost^^rn yeiiow onloj-js ap If-^if in P«sw
York aity at |1«75 to |:'".*15 p^r lao-Xb* miok^ s3t«s&43r oth#r
»r e,t 4^1*6£ to l^ow Tork ©took |i.75 to ^.l»9a»
Ixv^. u. letttiao in 1 1/^ ba* h«*«6ber8, mm. or^imrj oon<ll*
%i«a, »old in ?;0«f York City iit ^1 to ^1*£&* 0^.11 iornl» looborf
took #4 to In iotivllne^ ss^rkots* Mew tork &sid northcjrn
Dftiiiah typo oe^b^ge mostly |i£ to ;^;;1& p^r ton huXt in oity
aorket, ^j;10 to |Ed in ?lsiliid«Xphla and r'ittal^argh. I'ow fork

frftn eold

t to ^-4.^30 In .Kes? York City, l.'ow tork Rhodo
#3«7S to |4«60 In l«*iidin^' JiiCirkota, atook

ator&*£o <i4 to |4«Ufi f«o«b« imnttrn York polntu^*
-

• '^S points, ulosiM^ i&t E5.16/ per
!•« XoT ..ux J ... .,ire oontrgioto ap 18 points, oloaittg at
£5*£G/« r*r0pErod by Bur* of Agrio*EcoM*)

trials and
oftdt

Atrorfiifo olO0inir prloe
£0 Indaetrl&le
£0 R..H* stocks

(»»U St*Jocir,,J5ov*J:4*)

jNOT«£S,
94*08
83* 7a

K0T*2£,
5)4*f.9

64*3^
J., i
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.atartd A MIX lo proTia© for MTolniisif! ml^ of t&rm

took fire-t E» lSjtls>3r» prfs^Meut of tlaa JMMIlllllllt HfttlTOiBj.

p of tbd far yifl&mi® Corpon . ... timt cifettl«sj#n iM m&t .. . tit^y

of .'f».rr53©r8t in l^oots* will ferrlTct Is • .
. agton MORd&ir

lA sorlos of Qmf^^'''mm -nith memh^^TB of Qm^rwm ^'<»mm'mm% of**

of th© B?. . . ^ml C00p®rfea,i vt: ^ i of

• «feo derot© liny ihm to th<!> strTlo® of tfa® ttt^lojf.n Fi« Ba.r«^a^l l%i«ra<
• The free aititrj, br,.tlon o-" ^-^''''^ij m« oan^- a@ iiwaXt to th«

ht SttMi freight r^vt© Ijy wkloh e0tttlj,w«fit«sr».

prod^jota mvX f«<^d siovlrtg from t'h®i..r territory to

'iLf oroaein^ polnte »oath of c^iro h&M tt.& timmtmr S4 by th«

»r«a pr*t«nt rfcteo intiiy, jfjtd until mmh m» [ frem^ iloxr.

' ^^rd st&ia In &n int<?rv ivs^i i'or fhis W&ll
S%«iit . , , ^ to-4ey: ^fh<& f&rE''i«r feas got to hc^irt

ohc5«iip«r -fr^i.^^iht rat©0, ibat tfe* fEirsi«>.r8* miti tr«>uifeli»g»

will b« p©r*.!rai5«Rtly oa5*ed until tb©ir aetiTlti©!!

inorMitd •olentlfie yt^m^tMgn^ -^ill <»ait td^f^fwotl^sj th© tiisii« aow
rta for um vork» "'urt of tls^ fi^.rmvB" titS^Xhm U dmi^M to m3K.

S In i^S*^''^*-^ parairita. ^Utb hi a good rotidii and his ayitoi!is<>bll« h# 9M|
M «« ffrotori«8, on the r«;41ra«iaa! arwi tfe« rtilrofid shdps during

[•<3a5r«d for f^-- < • - work» it ssa«t »<io ©ri»y for the fj?.rtj«T to
|o %o«n to'oltMr ,, foiid , rfigardleca of the ooste ani other <ilf-

r li
^''^^ rofedn building, they ar« going to uosaft &11 OT<ir th© ooaij-

[» »h«5\?H"*? we minr© hunfrada of ss«»i3 who work for aa



il



Pigjyt Ilpyember S5, l^Z2m

oltttraa Jorirniil of Ceaaerae for IfoveiHler E4 snya in liji

•log edltorliil: "Aooordlng to i^ttahlr ^ 3 thereio differ^
9M9 of opinion t^fflong *raTuX i .ii«s* to *?h«re

thty oagiit to g<it, or o&n hop* to get, tfe« fands for thoir
farorlt* *r»li«f* Of th« f»m«r» fh^ra has ell along bees a
Ifroap of MB who wentod to tsko it out of Roserri! banfcs,

and ftnoth^^r group whioh mit,\>i&4 to it throagh aom© *&p«iols0

MohAnlMi' i^ioii woyild obtK^ln it from th^ f&rm loiitn banlcs or
fron otter 8oaro««« It appoare that Baiv&tor Cji^pxj#r» tho pa-
tfttiro Xendiar of ttii fensn bloo, Itan now bis Kllegl^noe
to tho latter vlow. Wht t#rer jmy t>o tfe« a^thoda toy which tha
fandB for raral orodita for© to bo ©bt^iyjed, j&nd isrhfeti&r^r my
te thoagbt of ^« plana to aroXrfsA thro^^h th« ai^o of tho
*«pc»aial maahanlae/ S«mto- • Ib ri*rhi in his- ' ^-.lor.t'

al oontcntion aa reported* .
. . - iglit to %m n® ooa?^i- -n

what«Ttr 1>ot^oen the ooiB(B«Tqifeil fecvnitiTSi* jMndo of tfe# ooafjtry
aa4 tbosa --shloh »ro asaployad for tJi^ asspv.'Ort of raral or
lang tarn loans* fhara 1« no proper a,«aoGi«iti.orf b<^t-7e©3a tis©

two kindo of «idT<;nee, smd whm om |j»;de to d-m.n on th&
othor olaa» of funds ayontofcl troaljl# • 'm for holh* 'Mq
hat baan tha aatperionoo of foreign oou xm in m^rr. pmrXn
of th« srorld fend in tiisoa p^at» and tfeisi ^ili timin bo
tbolr exporioi^a shoiild tfeey eM»fe.ror to fallo^-^ tfeo tjneoonoja-
io ooarso sofg^etad fey thoEfe v'?ho =i^&rjt to ll« the tuvmtyr&*
Inresttaont noede to th« ooiffiaraiml banii;:lnf r^sctir^saa Of tha
mion.**

Hilar Thio Aoarloan jf«rtlliiser for Boreirfber IB ^fcya In an
try aditorial: "it ia int^re-'Otlns;;; to record two l^jprovod mana*

fiiotEiring prooa«»«8 whioij, utfmt th& fM'ftillmr ir{aii0try# A
naw ooka ovon promieoa to l># m&m afficiont titer 4s.rsy lioroto-
fora in una^ aal a naw proo»!R» i« ant^'^ - "'-^eiOToring
Bitrato of aada frow loan »a©lioba»* - . ,. isaaonaa
qttantltioa of nit rata «ifill be ra©«jrerod frm. ra?? mtari&l
whloh ha» not boon profitabla to xmrk*'

I aapply la na aditorial on '^Faadlng Karopa," fha fall Stroot
Jaornal for Bororsl:. ' -raj '"Ar-

"

-Is of tha figiirfv
tornfttionaliy aT;. „iis to , . thut Unre ^

,
>.

food in th« world to laaot prolmel® «on8!a?apt Ion, hn€ a^rt«lnly
all Karope oan afford to hay» it is '^l^,»ar t'mX Uier© ta no
oon«ld«rablo aayplus* indaod, th© totfel food supply of tha

|world aaaaa ahorter than it & y&ur «j:gfO« i,Qro|»« fejs.® , f

raisad losa than last y^ar; ?;nd v
' -^e ojKporting c ' "iea

hava adaittadly raioad aoro, it fal if tfciair i
inoraasa will offsat tlia loseas in importing ooantriaa*
Ctrtftlnly !--,aropo»8 • -jaat 1 i- v-ml«i©rod in any ^tT^s^pt
to oorr©lr,t« «api: iy .i-..ad» . t ot si wb»at orop
ia at loaat ££0,900 »s>au bashtds hfilm last ss^^won «sjjd ra-
orYoi at the haginning of tht - were nagli^ribla*
Thore l8 an apparant n©sd of t » . - . bashoAa of foraign
ahaat in inropat^n Importing oomitriea. it is iaportant to
dittingaiah batwaan 'want* and 'neod,' bat tho gap batnoaa
•ithsr und tha ability to SJSitlsfy is l&rg-o indaad. fhstrtt ia
a litrga orop of pottitoee in the United ^Ingdoa, but oxoopt





In tlBMia of &otai(Ll mr-ri*ti^»nl.ng ViiB doea not thriftily

Aff*at tor«i^4 eomioaiptic-^ •
' nt of the

Xftrff^r thiuB © yiefcr tsgo. S'h© Isaporta of f<?o4.gtaffa of fill

kiAAs w*m jATger thia ?««4r %hm in 19^1, «&n4 f.iT«srt W p«T
••nt Xari?«if than th© utvcyrfe.^ of thij five 3rr*ir«t fross 1910 to
1»14« Bot the oth^T'tr Ifcrge jKi^ortt^ri tev©- BOt tfe<» ©t^lvoniajr f?f

tb« poand 9tc-rlinf or tfe«f resolute ' 'alng of their badfets
to th* lA«t persRjr the tifcX5«*y©r oi^«:j . te bfttsS: tboly ©x-
•h»ng»* iiow ssaob th«y teiij coantrl«f0 oa fk gold teslat
linnet U Bhort fet leftist eo ,000,000 ^ ,

.
- l^^^

ft golA dollt^r In •qttlvftl©«t, to 14 or *- . .. hm •
vmmigBT irh#fet orap iB^irid f?ot avi^Ks & f©.lr pciiet© to fill
th« ]|H»lli#« of Its poople. 'Ihttm nc- " -^ii, hut it
Uik9a from £0 to EC lire to bay a 4-, .... . i«»rg<i

potato crop ©till Xiimm h.«£i*vy f^qsiir -m@ntai in t'm vt&y of
Itoroign food* How mcjiuh ^Ul it ^ot, in «ir<y i^y other t^--

tertor, 3,000 of %tn .pstiper JKsrlea ?>'<> uot bay t... ,

for li bushol of w]^«t Is TisrlE? ?ol^^?2<i*© tjx|80@toa f£»u.rpias

dwindled with anffevoritljlo w r" --- ' :0*aiO'-^ hi^ta a
16 per oent sJ>orl«^« Ewltisv . .ad, i. . ,-, . -ra arid the
&oiindlnftvli*n courttrl«J8 oo«Hi to btiy heEtrily, while tho sarp'lM,©
pro«i9od l»y tho itaes?' ^ ^^«5l©geit«® at hm io-
to ft defiolt, end & . - dofloit ... . other
75,000,000 hatshftla for th© Itsportlng coaiitrl^e oatsia© of
i:arope thor© ia & to ' - '-l of 600,000,000 "biish^la* i^iX
•vondor thi^t '3«ns«j5y .,

. idorinf, ajstom of rKit.lor»ir?g and
food ot.rda, fottfelgiT'Dua to thfet pr'9wuilieg lis tho m^r* ^ihxit

eOBiitrlo9 other thun i^rmt :

' * :u not ha-^ all tlioy
••i go«a without 3fcyifSg, . .ure ia 4s. phj^iml limit
to ooonosaloa &wd rtistriatloiss in the aao of food* AnA mm
thie roatriotod dofs&nd alosoly &ppro3cii!a£*t©« the prob&l^le
•tipj'iy*"

KntarfO 'ilba Jforthw«?8torrs irillf/r .-i:;t;i i« lt» cjopfirtD.fH*it:

"The agltfttion in th« United ... tr..tea for ©fi on ship-
•nta of JumjiSiftis ^rftin for export irl© lijiffftio ia r^roaaia^
«oaa int«r<f?»t J> "a. fho e"' ' d#»«rib«d ia tor- '•^ ^:y

• on© for I. rioB, ,adia«» hBt^ no dlf.. ,.

.

ty in andorsttvndifi^j? 6«d oympfithlsiif^f with th«! dogire of tha
Unitod etatoa ireda to hif;r© its ' - ' tion fiioiiit.lo» ra-
li(»Tad of Roofc oongaatiors* .;-vary , « £3o«#«aro tatm
for that purpoao will mmt srith no oh>atlo« ofar h&ro,
oonai&arsitior

, howwer, to h^s-vf? 'bf^r^^ OT<&r "
' n th©

yropoa&l for a.r, atrioted oir*bfcrgo, {sm^ thia v.
. . ... _ .^ael

at onoe to tha iMOflrio&n aplrit of falrrssa* .i^rer ainao tho
railway strike of 1ml mmmr, whiah '

-.e of
Unitad Hiitea rofrda l«to b^d ^h^pe, r* . , . ..tie of
the &ina .h*^ve b«oi3 ret&ining GmuAim of^ra tlMt into
th«ir poasaasion, end - ^'l^- • "',>-',^s« in the awa^nt of
>''ni' ad fitataa doisjoatic ; .. or ihf^ p&sft aairoriil m«!tk9
taa nan^r of oiira ao ioat to Cfcngdiem rand© h&a osot^oded

•••J^^y
thottsfend, a aaabor thist saast greatly oxoe»d tho ioli*il

9f United Btiitaa oara iisployod. is barsdling c;e;.ntidian i^rfeiu
frm Bur fclo to aaaboferd* If, howarer, th« propoaad onh*irgo
•hoal<l iM pot into offoot, y4ti«>ttt reoerr&tion or qoallfio^*
tl««, i>nn«1rn ii«»ay8 &m %im 0^mAi»n trirde will hi^YQ Jast





-4-

x»otda of .TiU{jh-ne*?4«d ofera i^a^, ttmn
of oatl«t over th® Ar -

"

AftUy ttO«# it la .

r5#i

tioai of this 'iti.n<i anoald &riii@, ts-joa %m% «lthi

•ay tl«e find it&^lf at —
' ••?>4Tivr}tfef

^

•hfti^ of bu«in®»js itfe th© * .
.>^3*ft ?^#T«r

tiiM when «very f*aob lsltu|^tiw the prets^nt

for««#«jw »nd ti-voidofi, bat ^if^ l^ivrn in tim tct mmuXt
flknd «(>op^rRt« whore nmv the 1r«sy<d«na^ lj@ for meh to ti^lt<i> ita
0«m iaeK.fittr«s« rilihotnl m-s-a^ thought ^foosil afciist® ©i'feata

l.n th© Inter*

t)M l«t«r«»3ti» of th© Qtimr (IJ. V/. Miller ,Koy. 15. )

b«i£4 "'Jiite iBi^as op: ^ ion to a
form ftn<l r^soiut 10^511 to <?4?jj fatara
aacih «i bill through <^m^nm wem totij4 %

•no*. ipeTtli' . tJie efforts !?f tite ^>mi

•oat&tlvo of tli# ^r^.xjf®,
thing bat klli&d. 1r

4

aaf&lr bard©jri 0«
&aoh t&jtfttion
•oonoaioaXly
latiTo Tftpr^mi ,

aofw t&'X I^f.'<^ prv . .

on tho bi^eiii an

fett^apt to tQBh
the lit^tiOEmX

bill i^i^ts

:>r«i«iS:«» 40£flfeyed to-^tj^y*

1 m.a lets off tfe* W«8Jr irrwiA «»wf»r»

ir

a of t
f«.iror of & |fi4stion-wido ate-t«- irjaoi^
n <5iXI<5<l t^T 4if;:'- -nt of tho tn-

•for %\m tMi^tlOTi ; . . . tmfe 4ivid«ir?d«
othi»r tlTWeB^s* ife® prohibition of

l?h« 3t-«-^mal t«t4ers;l irisnd bar** TjOw r^^^nisia fimt in tbe
StXHoX oodntry In tov&l r«»«aa.ro©0, * eomplietion

thla wo.ok. 'ill© b«'snk ht^s t^m--. J,00?5,000:- iwd e3C|>oot«
viK>,i>00»OjO by i^ic* ©Jid of ihcs 3r«^.ar* It lis® i0fe.is3 asstsarstiisg
to v74»g8a»aoa» (i?r#»i», iov,m,i

OftXtm •*fli6r® »re mts ss-nd niiit» gx'ijwt.h® 015 tr^®^
Srowtha on ?;eoka, both recognised in the diati©^- 1
rt'-^lc <l«aX«r In Hew ^ork, -^il^i 4 h^nd fail of p^: » aald

the other d»uy; 'l^at® Xik© tbea^r v^^-er© .never groism th«
•ftrtb bofor«. ' -v-- r^^, %ytm» FlY© lsti^.t.«« now arr^

Srodaoiag &. ,. — 'trnm^ iXsbam, Mi0»i«8ixj. i,
• or^ft fen^ /lori^ft** ii© a44<»4 tbj&t this country Ist* sow

in th« iBsfcTicets

•ud this ah«lls
^•ith»r ops* in or
*A nat «a«>rchLnt,

iir*> ..to

tb<Sf

out atiita:. .... J In ti^H

QoXlar* of tree*, pte1.1ome» gradlo^
b»vt oftited to 00 r prosJiiot the
(<^blo, Joar^ of C!ora»*%ro«t *t^m)

.:.ir ariXfo- -.,18

bo foojfid. 1» tho proojiiot of
' tlona &a

,^
.

.
. ?m*5i<

Jmm tfetii5 the 'l^iedi-

' ' ' ^'^8* * '
' -'lo

... ;'©fal . ... ..

.

flK«!«t in tho iT'tirld*"





11^

amotion S»

irtotnt of 1« Ho«krd*8 iJitilry-tae^n for flweiafcrr £4 iii ©tt Mitori&ls
loaltar0 "Wluia Oon|rf*»» proiri alons for t^o |>.r<?0«2St JBartr-^a of

Anltr/ ^ ' " dfiirj in^a^trj mm® jamisH a^a ijf II title

ooBi^c'.. : ,, tiiCt <jo?f Is ijg^ortaiit ffeotor in oar
ftgrioaltar^ en4 her prodaeta ©f® l>rSJigliif lusriaiiliy & r^t^tn
to th« fftrs^r '

• ts'O —teXf MX.'.' dollsr3#
in th© gronrth v., -.iii-s^ j hB& aom? . > -v<i as#tii-

oA« of '^iteiittfc-otaring tendlli^g d&lry protaet® saiemj*
lift* --ss^d aa thtit milk is oar most impdrtfnt food*
f||« U of iMuatry JNiS »0 pToJ®cti3 »© 0««
«ii.n oftrs ooffjprii^herid tl^« n«ti?d8 of idl# *h# df. ir^f imlmtrj
.n«#dd 0

'
'

'.'© im ' iomil rork i^n4 tV ^ of
ibft Bar • . . .iml . „, i*Td to r* ??--r:r

Ins ^i '^

jHvlefion feti© dors© mm r&^^rkdhlf good 'raorJc* It hm flwn

V,;. . -i&B* Thin mrk wt^-sj 4oiio, m to
li^ »®r» fmny oth«r sisilar sndor-
toTf mm mih<idB of : '

'

talceo to the flaXi .i- ,

-
„;

t«»tod for det#nai.i?l?5g wimth^tT tboy, ikH A&t%rmin^& 'fej tlso

l*be^' ' " Ltel Taitto. On \h& • - hii.rt^^ iho

of ofrlooliaro thcit it y#v!tilroa io/roiia. In orcior to obto^iu

tlui dctiry Ir: '
. for

laf Sflfl88 f<>rt
qp^iikt Is & lafeore-tory,
'teJclRgs* from %}m X-

'

d«lry prodaota

llvo etook*
lt>lo to rotssiw XM fertility of %M

bat la i^raatloo It
barona to dJfnlf^ t

l:jijlt«.T© 1?itho lit

, . ; ttet it i® poB-
ii wlthojat livo »toolc».

• oO£Sp,lJ.SllOi« VYO ?iOOd «
; to five it tlio aat&Kd-

log It hfea 00 riafel^ if?fcTnodj to proi^^H® for r.doquftte tf^lorst
!• o&nry op. th© Invafitii^&tSou, noo^o^ for its proper <ii«T«>lop*

£• Th«i ii>olf

torlAl: •^OEK^ .

tb« hl^i^^ ©nglneor -

Blnl striction* ^pooi
wt fo«i imiint^a to i?. .

Bighwiiy A»8ooi<!itlon feml Xt^
aot )M dl«iou(i80d« 'ii

•««piotloiB Of ite p ^
V«Ti.d& fcft anct>le to
tiMilr bordor«» fh« • '

- Ion kvs
and ftl^7« hold . ^-.o5cil «ad • .

lo in ffcot posaiblo for tls^so '^%v,%m to
tholr own oh&roa of t; cit of tOie *Sn

on i ). . •. •

ar© |:«owt3 to

.t

i»ll nm^
th« »itif of o«irly

. - _,...«t thfet yt®fe feKd

o»t of th^ pssrt lying •rlthia
' >o«i till®,

• * * It
'litifilO, Kt OROO,
Xinm In their

^oderftl-Ald hSfhmys* . iho pr- aorit 'Jt&h ftdsilnistTfcitioii
inalot* upon ihro^Hrtf o»j,t of the wirAov nil the '^?orfc of it«
predooatoor* htvo tjOfcn no roepwitebift ro&eon a^^vs, me^l
for thlo pos't^'vv, oti tho p&rt of vt«iih*is authoritioa* ^o
doslro to fl: ii% tho proi^io^i® MainiBtn-ti on fefc®, of
•OOTM, Rutob to ao f^'ith it* •«« isooretJB.ry Sfcllfeco ia tho

poTMn who e»n bloak Utdh'® liianoawood Intent of &fc«uEi4oniri(;





f5

tion - -te, rioXe , up
^UWtOUO csontrlbuted In good ii.i%h bj' otitai«i<!i> permnti^ ^tai

• It certiiitn thftt mo 84?.t li^faotory -' ^jtlai? bettw^ao
8- - k9 »nd tb« doldon C*e-t<a Qnn hi» pri,

. _ i tar mmf
7»&r«« ^9 hope tb© codrettxyy '*11X d^JciiSe iiyu.t his poii3©r«

w«r« oonferr«3 upon hisi for ^ ;-t gaoh i& ci;<a.se thia; fend

ih&t h« «rlli toll sitj^h, &a ti» b© bat m flraly
as Itt nsoftses.ry, th&,t th« »1® of thu^ I'Mer^l i-ld Act is
nfttlanfel ' ' "•s y t-M .n^t th« proxsotXon of p£»i^.a!at

politloa - loi -^1 8t*st««*"

sum.

higher on good oxport basirfoe , strong ^mh mrk^t^ un^

not lt-;rg:«. Country of :<.*ctrl«^s ilcht» -feii^t-go ... -Uqt «fh«&t
hlg:hor ftt #1«I8 i/Bi vhlcif^^^o j;^©!^l3«r oorr* higher Kt 7Q 0/0/*

.... .....
. , * t .salxo^ eom

whlt@ .0«it8 i^^-if. AT«rfeg«

;-rtd Korth i>i.,,kol^ |-X#O0; l^o. £
in UJt5iri*l i^t!8t^S |:i«05«

715$/; Ko« £ yoliow aom
ftim frlo«» !ic,

'

dark northern ,

hftrA i?lnter irh«««t

i3ilois.^o hof;: p-"' .

•t«*ri to ^11»7&;
^3.60 to ^10. »S; fttfsder

. of 3gfcl08 i^7«T0 to 48*^>'-'J beef
kii-o^r t30i?3 hsifarra atei^dy at
stcfwrs to 17.50; light

BMdi.ats woitht roia ai^'-lros to light imd
••Ight veal ofelVf»d i;7«l£6 to i^^Oaj f&i lambe tlB»00 to

feeding l^^B ^XZ*m to |l4^a0; ;r?!®rlt»||» to
fU«AO; fftt ew«» |&«0g to |£i«aa»

Ftw York «in4 .?«nn«yXv«ai(fe mokoA limM Whlt©« ll^gg
eX.S6 - ' K> Ihi-., •• -M- " -Hii^ta, iD/ to f*o*b.

B»w \ork , . .a* Hov; .-cmsd ^mit^a 76^ to il«£6
In city «)fcrk6t«, to 76|i^ f*o«h« C<*l03?^4o Hassets 41.40
la &t«iiOui0« yiTgifjl& yeliov? 3w®ot poti to«!fi ^ in iao«t

in••atom ®i^r}?f*tf^. at 7$/ to bta»,
Bottor? ana ' d» festae Forto Hi(jt,.n8 fl in i.i.rtri

!•» Yorfc Bft;.i..!,ti tjrpe csr^l * -• In aioat m&rk#ts i*'-,

'

to
ton biiik,wc}i..Kor i . sad Clncl,nn&tl .... .^J

kid^'ile »<«»t.sm y®ilo?f cinlon@ niit-^vtly %*mk&z' in
»•« »ork vliy. K©^ York ahod« lal^wd r ^ - •

^

"i^s»
4«£6 to ':'5,76 in ao^f^rmlrj.y^ sont^re. . , . atorfe^T*
f4 to •

• f»o.b« ^t&r*

dolphift 54f^; Boeton £1 ,

Xm Xnrl

spot 00 t ton ap
*ork l»o<iaiBh»r f

TiLU
OiidB

Sov
( 'r<fpe*red \if Bttr» o

•a* Arorftg« olo»ln|: prlco
80 IndaMtrif.la

(Wftll St* Jour.,l?ov.25#)

points,

io«

tlossing &t Sa»34|^ p^^" l.b«

oon» J

94*10
83•40

J»'ov*2iSt

94. oe
63.70

K0T,g4»19El
77.31
75.17
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Section 1«

laltaral Following oonforences with other senators, espe*-

if Legis- cielly those from the ?Vest, Senator Watson, of Indiana,
)n Urgtd Horetabor 25 discasaed with President Harding the noces-

alty for a legislative program that will meet the needs
end wishes of the V.'eBt, Picturing to the President how

rerniBrB fire generelly iint-ble to get enough for iheir crops to pey for
iBting end shipping, while conaamers pay high price Sj Senator kV&taon

i the immediate necessity of some forcofiil program to pat agrioultare
',B feet end squeeze out the long line of profit-tL,king bet»veen producer
lonsoBtr. Senator tietson's viev is that any program of relief for the
»r mast go further then the oaeations of freight rates, interest rates

'iff rates. VVliile these nay heve a ptrt in the farmers' dilemma^ the
u.r declared that "the man who produces food and clothing can get very
le for it, while the men who needs to buy it has to pay an unconscion-
high price." Ur. Wetson told the President that he ferored the irrogram
'^"icultural credits, but that he fe&red it would not strike at the

r th'i question. iSenator Watson also told President Herding that he
lay had undor'.eken a study of the anti-profiteering laws of other
tries tind particularly was examining these which appeared to be meeting
8one sacoesB. So far as his study had proceeded, the Senator said, he
lot believe price fixing by Grovernment or any other agency would be
BBsful, but he was inclined rather to a pl^n .vhich ?vould expose profits
lion;-' the line and depend upon an aroused public opinion to grent
•niible profits to bueiness and at the same tiioae drive out extort ion8»
IB, i.'ov.26.)

Boltarel The Weshington Post Kovembor 26 says: "?/estern
•lotion senators, after a series of conferences, have taken

the Initiative in the framing of a legislative program
for the remainder of the extre session and for the

short stssion. This program provides for uonsideration of the Dyer
-lynching bill; that consideration of the shipping bill shall not intor-
with appropriation rae&sures i.nd that time shall he given to considera-
of a rurcl credits bill, the iuoiiary reclamation bill, find sorm measuro

ytt decided upon, denigned to effect a reduction in railroed freight

•OQltarel Representative iicPedden, Kovcrober £5, introduced
a bill in the House to provide credit ff.cilities for
the agricultural und live-stock industries of the United
Stttes, to iinend the iederel Reserve Act, to amend the

1 Farm Loan Act, to extend and stabilize the nitirkot for United States
18 fcnd other securities, to provide fiscal agents for the United States,
ror ooher purposes. (Oong.Reo. ,T'Jov.25.

)

In mores Law A motion to advcince the hearing of the appeal of
the Chicago Board of !l!rada from the decision of Judge
Carpenter at Chio go In the ctse brought to test the

titut lontdity of the Grain Future 3 Act will be made in the Supreme
rt to-day, and the court will be tsrced to suspend the operation of the
ttntil twenty days after it renders its decision. ( Press. Kov.26.)
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£i<iotion 2*

Hurk SulllTan says In «>rtiolo «j3t.itX«d '^Ttoe Cora
B«lt fro» a Our window In fhe «orld'» ^ork for i>«o«mb«r:
*T1m f*rB9r b*8 vaoolnot end fon»«faX v^st^Q of expr^^tsing
vlHit ftppdur to him %q b« #aono%lG tratla^* Iror th&t naattiir,

to talM th«y art ooonosio trathe, howerer the editors &nd
politioliuit bnd e&onor^istt m<iy {tao qa^^ilfic^t -

~ ~ to th«ni,

•r r«fcll8« reiasons b©;FOttA th© ft*rst«!r«* Infoir^ -s. in a
dotOR 4lff«»r«nt pfcxTta of th© oorw fe©Xt, oit» h^i^rd the
plire^»o from th« ff^rm<»r*9 wlk<m 4i«lc«d. it'tomi hiM trmhlm
•low pTio«» for whu% m mil; Hlgfe frle«8 for «re bwy.*
Is *«tato.l figttre« not mr^lj in iorcsn r«l&tiv«! to oth^r
•OMioditioo — tho prlooe of sisny farm pTo<!s[<jt« «*r© b^Xow
wta»t thoy w©r« b«for» th^ mr in 1914 • Fifty e#nts baah«l
for potftioos 4o«« not j^y th«5 f«ns#T to th«i8 from tho
((roand* {in mm of th© aplf^ndltt pott; to Im^ in tho lrrig&te<
eoantiot of w^o»t«r» l%fer&s)fca, hundreds of thr^mm^M of bu-
shels of potcjtooa ftro rot-ting' in the groafid.) Eighty-flV'e or
ninety oents s teashel for whoet is b«ir»ly oqa^l io tho prowei
erftrefs* Ofcts are (iO por ac»r?t of the proir&r mm&l prim;
eom 1» 90 por omnt* s% tM ^mm ti®«, th© farmer, who Is a
gre&t rofcder of aowepap^r®, *md haa long watJittgs for re-
fleotion, knmn that ©re^Fboiiy else is getting fro® or^e-fend•
e-helf to three tiBiie» hl« pre^arar rettirns* The ooyjdaotors,
brskemsn, snd ether riiilroe^ woritera who fly hj on the
trains « ere getting IBB per ootit of tholr pre^t^r figarea, s^ni

ere olt^moring for .more, ffee eofi^i miners h«ive aaoa^edod by
uhlp in keepinf thoir ^mges ett

im fhi'i «ow«pap©r-r*'>a.dlng fsraer
it also by ©xp rtejme, wheueTer he

s trip to town &nd heao%es a bayer* He sees hicuielf
ysgrinff tws-nnd-a-h^lf ' ists m m^h for co&l a® h® piiid. te»
yesrs egs***

' fhs World's iork for i^oeeiuhur stays Ir i^n editorial:
•afli#i5 en ablo hca spent &. third of ^ ©©uttiry atadyiug
end helping to solre the loms ^hioh r<iifete to or© fi«^ld
of httKftn feotivity, tben c i :Biy hia vieiiirs frre ^torthy of
ftttentiea* Aad ^hen subjoot thfet enffti^es hie tlsi© is
whether the haafer? rboe ifi alaply goin^;: thraatgh e. brief
S^olegie period, only to fe^^oOR^e extinet like speoies th«t
here fone before, the i?:mflty of the problem heooflws at oroe
*ppereat» The i hi ir?t#r;-3t of e>*r«^Ty mm is QOnu'

their solidarity ttnd 1
three tl&es the prewar
knows ell this* Be km\

or mii^fr^ ym>r& <im>n ^Ir^otw
the unlToraity of the ilXinoi© Sohool of lgT:lo«iltar«, from
ehish position he rc ' r^tirea to restme ffirtslng in
MiehliSB, ia thie au . itj; nind vvhi*t heo e«»me to loom iiirgei
in hie mind &e ar, ansolred probloia, not only in fei^^rlofttlttJre^ loa fee well, is the offset of sjedioore

of the len<5 &nd Us power to yield,
end th«ir«fore on f*tJonal f^ealtb smd oooarlty,"

•Iks Aaerioan yeraser and Karope** is tho title of an
exteneire &rtiole by B.^.^Merson.jr. , eoonora^lst of the
^*aee ^'atiooai dsnk of Hew York, in the .world's Work for
Xieoeaber, The aathor says, in parti '^Tbe position of the

I





1

,i^e»t ,., , , , "^^fff^hfir £7.

iUMrio&z) fti.TKcr ist vastly b*itt<?r than St i» tiiie

titrly nlntttlee. Ta^nkn t» oar li^prttfts^fcle ar#dl,t «f9im»
Splendidly t)TfrmlMd andiet* tiMs F#de'ftl Rtsserve tenika,

thsn^ to ihe 'deriBit^ly «at«iljllsii«d goM ^rcS,

•iTolAed th^ moat d»®or«.ll«lnf f^fctare© ttot ,. ^.^^^^sjei lh#
P^cio of 1893. I'll© aM^rl^ini ^tfilQultim nhi&h hrought
ftl^Mt %h9 «ri8l« of 19^0 vir^r^ mmh mrne than th-^s® 3«lii<3.h

yr«doo#d th« pani«> of Xa93» do f^r tr£i4« ik.n4 iMmtrf
oonoerrwd, feat otir fr&Mm trm fimmlul m^- mmmnt^rj
w«ak.n««0#t mA9 it ' M« for a@ to Mar th«; ^iw^k m.m&h.

'l^tt«r« Ste* w&ladjai5 ...vti, -»^hieh u^sistM oy? lii ^^^tiritryiride

•oftl« In the ©«irly niii«ti«s, mlMt ta-d^y 011 -w^rldwld*
•oaX«* in oonelderabXe naedear®, tl%«y #xl$t«i on m wrir.l43iri<l«

•aftl« la the u&rly ralafttlts, nifiQ® tl5#r<9

rmpld d«T«l0|»!iM!}nt of efettaj? tri:*:rs®fort#tioj3 md. fe.^riaaltar«4.1

prodii«t« in mmf ^t%& of th,^ world. f^#- mli^djii^tm^at
•xlsts to-di&y, how«T©r» not by irirta® ©f ®f®rd#T©X0pasi®iit <»f

•frl aaittt.?*i»X &rsd r&ir &?«^t«rlfel prodaotlOiR,, bat mth-^T Beaaaat
Barojptt b«forfe %)m ^sfcr wet® th# worM'a ^raaX mnt^r
fw wHknvLfhctitten mrd %h& world' » frtr&t »rk#t for ttkrm
pr^daeta and rm tmt^Tiik-l»t mrtlr^lly wltMrawU: from %e
Srtvar position In tfelK i»tt®r» Wm- wmM m ® ^itiol© la jprd*
aolng T«ry ratioij less tfei<<« It jpr9d»«4 1b 19X3, feat th^r© Is

a r«XfttlY« OT«r-prodaotloa» rtisstlv^ exu^se of ftt^rm ptth-
dootion «ad of r^w mtterlisi a^.:|M;>,alty» Bmrof® i& %i%Tnin$ out
T«ry ,:>ttcli Xetttt of mnaffeotared go«Nl» ili,&rt she tarried oat
l>oforo the m^r* ^^m im &msmqmntl'^ iimlsfX^ to feay mw mft-
torlftXf And farm proviso t© Iki, fioraal t&lmmm
Xy pay for wbet th-^y oons»® fey mnMri$ wh-«it they pro-
diiao. Kttrop«'« pmatlio «nd h©r esttiiilgjfead «jr®41t with t^®
world h»r* enttfelod h^r for » lonf tla© t«j o#p,eaBjii jyitfeo^it
prodaolnf In ado^uiat© roljwao, bmylnf m ^rMii frmi the otit-
• idt world not only ifm food® «fhiofa'slj# pmriomlf bought,
bttt »l«o tho flnl«ih«d mi::nu.fmtm-^B, wfeioh mlit ii©»d to projioot
liarMlf, Tho llmitii on thi© w«r© not r^isohod at speMily
woald h&To Voon ©xpfiotod Imfo^Mf th# wr« Ear<ip®*i' ©-l^illty to

Ct orodit with th« oatsld® ?rorM h&& h&m saTprlslnfly groisfct,
t tbo difflcaXtioa ure mltipXylJif , und tjredltbrs of

wuropo til ov©r tJjo world hiSiT® no Interests m Tltal as to
fat haropa "N^ok to 'S'orl: ^o that aba o»n Tfelidfet® ker oxlBt-
l»f daMt to the omtolde world, t^nd »o that a.h« ©«n pay atiBh
for the naw t^ilnga th&t ebe bays. 2^© pojsltiou of th©
dajTloan farmr ri9-«i-vl8 tha sanafiiotcirar 1» worsa in tha

I *^ ^^^^ taring iBO»t of 1»£X, m fsr as
taa prloa diaorepanoy is <3on««rn»d# fbar© hus b^en an aps&rd
jre«aaiit In tha prloa of >iatarad goods tit tha time
that thara has baan tbl» •.>,... . ; ,.tird mm^mnt in farm prodoot®.
I'Biaaa afrioalltt?»l prioaa fiarkedly Impro-ra, It -a^oald aeam
MghXy lAprobckUa thfct the f»raar wlXl b« to parob&»«
la adaquAta voXaiaa the prodacta of th« f ' -ioo, fc?jd It

•••» highly probctUo that is> ohook iiafi^u taring
aativitiea on the prfteent levai of i.'0»ta and jjrlooa ^oald
iVifJ'^^^ ^ha naoaas'- r^r farther raad Joffltm^nt.
Tttixnooo and diyera^ Aon of our resoaroaa, oar oound
Sr5*i?_^!l* garranoy oifttt^m ayatar. of fro© trada toJJWJi*

ti othar fte7or&bio oirotua*
iwing ^uainaaa tn^^,

r i8apr5?v«-« ottt It »i2Jt imprwa. bat It
^XdaribXa Xaiigtli ^





irho in Wl» lo teiln ?rfed« for Wwomlsrtjr 20 mjui
\ •nfcctawnt of 1ft r#gisl^t« th® gmln trad©,

only to huT® tb«i» dleo^rdeA as Qoratr&ry to th« iroTlsiona
of tb© won»tlttttloii, will go Jast m lm$ m CQn$rmM
(Mintlttitos i© ^mr^mh %he i»r :i in fartisfen «fe?i4 iimm^
li|llt«»<i4 aplrit* ^© two

,
."-f Imj-lieir felll® vrer« mm%0^

frmakXy fend openly ola»?3 l^sglttl&tioij* ntv^sarWa
woto IfmUm^Q in so-«Hvil«<l fam hXm» %i%^f w^r^ put
throagli in ordw %o m^kG turmrn beli.tv«t Um% voj^greaa

wfto doing »oysothlng to 0aTt«iiI &p&ml^%lm iu $T&im M««1>®r«

of tin nillint Ic^afitry ©ud ih« gr«ii,r! tme® wor« pei^itt**^,

InAoodf to «ftfet» tlidlr t:l«*w8 lii ^joksoI tt<&# hmrlng&t l2>«tt <>»iy

00 proosie^tiTe d«f«^nd&wt® in iS sjrlalB^l ii«s1iioi}« l-aeklly
ihoro »ro f«Ly le^s^l ml.nd» 0t,it'«id« #f CmiT^m %hm
within it, »nd it la mm% siBli3t.#ly tMt mj hill intm %^
4mfted ^'iQh Ml bo immm from »ttikelc* y#ry ^urpoeo
for whloh »aeh i3«fesar«is er© ©fie<*ti!d renders thosi p^wli&rlf
lUfMa to Tlolato %tm CoB»tJ tutlojs, th<s proTlsl#u« of nhi^h
$(Ukrm%m %M IXh^rMm wMofe resttristiirij lm& of t*il» tyim
••ok to atirt&il or 4®8tF«>y« Qruntin.^ th&t Qmrtmin forma
la %tm ^0mmX m%h^ of tradiist in ^i%in Si-rt .^esl r8*l>l«,

Oongrots has ©volvod thft '^^orat po^sibl© &«%feod of lirlnglRg
tliMi about, it uaagifet to at retch %hs proi' .UioM, fir»t
of tho Uixing ^mmT 0f the 0{?Tp©ri5m-©rft m^ot^^ of its
Sttthorlty 1

0
' reg«.i«!t© i-jiterstato o«g^^#roOt to om^r mtterw

ooooiitlelly jmrolatoa tlstrc^to^ liM %hm It® l^vrn h&yo fet

boot '^m ©slcofthift^. rapther^r^oro, it h^j* fc.i3&aas©d tl^t tJio
yropor my to mform tl$^ gT«in tr^do !® to hit it m th«
a««a «)rith is 8lio3t» fhtt Oiily r^atiXt oo f^r h&m ihfit it»
Mowa, w'hiXo «K5«t &Tjf5oylng, hmrm iittorly feilod, eitlier to
•tan or to Improve tho gT»ltt tr^do, and h&Y« tiisiply it
in an attitada of ra«af?tful dofijfeifKto**'

"MaTa P«ioiciB« Proflta Xfi©ra®«*dt" ia tfea titio of an
amela by J.Wllaafi fhtime^ in MitgaziBe of Mil straot
for Jfoyoaibar . In thia tha author present a a roTiow of tha
Indaitry with an analyaia of ttm i^r^a^nt position and oat-
look for ArE50ar» swift, wilaon, iilorrla Gadafey* Ea aaya,
la aartt "It is aoeia tisBo tlm stooka of tha ImiMng
yaaklac hoaaa ooai^aniaa bava b«aii ooyjsldarad mnM irivciitt-
•aata* fke raaaOB ia not b«ird to fln^* JTor isaarly throa
yaara t^aaa oompaniaa hera had to aoBtond with var^? ?|reat
di:ficultlaa and it la only Is tba past tm r^onthB %)mi thay
aat« ta h^va <sia©r$ad avan p&rt iftlly fr<>a tha de|>tha litto
waiah ^.h«y war© plunfod with tha aomliiQlon of tha Mtr«
Ctadltiona which oontribatad gratitly to tba f^Ii of aataaa
la ahlob p^oitiniE boaaa wioarltlao wera at ok© tlis© 'at>ld, aadi|

ba sradaaliy pasalag, alihoa^b iheea aoiapivisioa &r^ by
no aoaaa oo«ipiataly out of tho T^fooaa yat» Ho?*«!Tor, thara
aaa ba«« «n iasprovaiaowt of aoma dlwnisiORs lj5 tha pj&at fern
•ntha »id tfela iaproraj^ant «^.oald rcstjlt in oorirefting tha
dafiolta wbioh tha puoisera ioa«rrod with ragalarity ainoa

iato at Xaiiot amll |>rofita« Amn^ tha iaportftnt in-
zittftnaat now ^orerning rial ?*nlag8 for ihaaa o<HitpaniaaMl laaar vagaa, daoraaaad yinf abargaa »a T%pr9»%ntm^
•y intareat rataa, and railroad fral^fht ratoa, tha Ifittar
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It«j9i lining of puT'ii&vkluTlf $Tmi&t lm|W>rtfti»# to m indstttry

BiiriiiR of profit* the ttitrntim lilies %lm hem rm^rmt in

vteAt tei^«T« Uow^Tdr, ©o fi*r •» profit tarir^or«»r Is ©oa-

)>»«n aossflvsrhftt Aeer©*©©^ o?? iA<j©?5fctiJ3t of tfee i^jrrr0wi,»f spread '

.M oompar^A with that of n^ver^X jeara, sM, wlill® profits
»r« not »»0ltlafl7 larg*, tiwr^ nW6'rth#I«(»st, froflt®,

IHKttints @«

"Ifertlllaii!^ tti« ftrta® with Brexins** 1© th^ titX^ t>f mn
•xt«n0lT« ferti<jl«, l5fc»«4 largely di? the mtk of Xh9t INip^rt-
aent of rloiU taro , Isf ^o^liS5 Bsrn#s» iu Tk« iorM*© fork
for Dec..- in thUs the «*tit3bior my», la pf^rts **l-lth prmlimX^
If ttXl tli« ifood fs.mi»g ifi^nd of thiss ssoiiatrsr mis aEa©r oal-
tlTfttlon And m&k of it«s tsynl f«rtiXitf' iittisiEM ml; iritis

?oopl« aitill aatwri^i from %h0 mmirj tlj-« irltltn, »o that
tos %h&n mtt^thim of owr p^piXEtloo' uow l«ft o?^ tljo

fmrm 33L,614»t49» or «ly o«mt, aoaeriiiig to tho
laot ooniiao i&H tli^t k##p:S w *m o<iBt iii«i« to^ Itoop
ao ft »©lf«i«i«t«iiiilB.f ir^tieff. i» grsmteT ©ffloiwney In ^grl^al'
t«rftl prodnotio.]^* For %M f^rmr this i^^ma s>.telllty to mim
•rops Xssrg« enomfSs t<^ aJaow ® i^rof It 0«s hl» X&Mr; im tho
growling ttrb&H ]popml^>tio« It sf!€^a.K» sisffi^iowt fm4 mp]^lf
to ftttfttaln itfo &.t tJmt it afford to pay. «o
t'-ftohlnt of is©l«Jitlfl« «i|^fi©i3itsi^'« is a wttor 1« tho
oltf dwelloT i8 m& Tilfelly lister..:- at®4 a» tli# furaiiir* f.tooro
rtMMiX4 %e wM tattob rojololtsg in %M e>iti«ii m oh th« f&yme
vlMD ft now VR^riety of hftrdy oor» 1ft p'roissiaod that ojEt#EKls
tilo QomWIt fl:fty ^^'^ 3Rortliwar4 or whm & lisisdrtd million
Aolliir «ttooiro»l'»wfe€<. . „ i.iaistiry Is flo?olope4 In tlil« soiiwtry*Hm &fty 90 uimXl erm% mommmtB to oo^ostor&t^ th* »ohi«Tft'
ftfitft of eacsh xmn &« i)r.£^oomfi A» ^^x^pp^ fet tJa© if^go of
•0T«Bty, ^mnt into tho xlootli to ;abow tlie ©otton growmra how
Wit to tt«ot tho lijv^oloji of the Uexim^n Isoll weoviX «iiid lay
th<» o4aofttloiiiil methods he tlj^sr© dor®lof©d tlj^ f<stm?ii&*»

tlon for tho moA«r» toe^oiaiwf of ©ciomttlfi© «if,riottltij.r#« Or,
poftftltely, to JDr»B»I« 00»4, ft %Torrm««^t OBtowologlftt , who
la no* dewonftt- ' ^- 'sj 1b houi»i(km the ©ffeotlvonooe of o
lowfXyi]^ ulr.. , : ftpmylBf a«*l«lai!3s ii.mmtkt& oror tho
ootton fleXllft ao o laeiiisft of j*#po.l.ling tho prmmt ^mmt&tim
•tjftnftft of the weoTil* 0roftt ftyo th««o vlotoyloa of pe»oft,
ftai iaroly thofto who fero 8iiB.kl»f a»ny grow %'h«ro fow

J*
5»ao pftw hofore «.ro wor-thy of ft pl^m in hl?s!toryt

jiioh froltftil oxporlmont&I work fto this lo $pin$ on %n mmF9
Btfttft in the Union, ^nA %\m lcnowl« dg® of ii i« h«lng tfttftti
to tho door of tho furisior preooritod to hira throog^h tho
vindooft of hie trfcln hy llm do»ionstrRtio« asthod Inaagurfttod
•y «r« Xnftpp tVf^ li-outh."





^ . ^ n"^' n&r«'-s^,0T Zf
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t̂ lt»££.

Product* »0T»E5: i.^.:.-.^. :...-.„
... price© de©liRe4 on t}m ZBth m

profit isiking lit^alsiiitlon. nmt^irn dMtcmt- for aor»
iiis;gT0»slY4!»; 1 ' - •

' Of m-xTB mti' "

" {30V«*

(Mnt* country ofVi . /sirs® aonsb^r
«h««t l©»«r at 7/8; Chio^^^o Bmm^Wr l&mr

Cloning primn in ChUnxgi^ mBh ^MXk^ti H'o» i ir#4 win*
tir wheeit f.lft£6{ E ht^r^. wlwiw vylt*^tt £ slj:<sd

««r« 71^; l-Oft 2 7«llo^? corn TSj/; Bo* S whi '

'

t««k ©n^«<l ffOT.ES: Elffii©«t prlo©t fof gr^ln wre
r«fe^oh©d th« flr«t de^r of tJi,® w®©le after «fhi«h t*i« #*ar&#t
b«cfr= -tied, nrsl ttwa r;^' - l y l&mr*

...*.v „,o hog «r®fo ©ilfhtl: .• t^'^ged f?oa thOM
pr<>VBlling m ihfc t fs^rloet m m&k fefO* B^ef 0t#©r« praotJ.afe.l-

ly 8t«ii47, "bii'-^h&T ecswjj ©nd h©ifer« «tee 47 to 16-/ hi her;
ve^l Q4lT«» 75^ X0'ja-er nnA fm^^T st«s©ra Efs;/ dosm for th©
v?««k« i'^t't ls?!i"ba deeliiiud atooit fe^^llng letnh® ate^^y to
£5'/ 6Rd f»t ©Y/<?8 aiefidj to 60/ iovfcrft Yf^sirlingg sier© etead^
with fe m6t UgOm

hulk round T/hitfte aovm 10/ to XB^ in l^edln;: sBK.rk0tj3. ..:aine
Mid J^ew "'^ork ai.ook d^m S# to 10/ lat ©hifpina:- poista,

•took ap |7 " ^ In oatresiii ^s-iiterri c:lti©ss, ap |3 in Ohiis&*'

go, fir?a in . .- .j..jlf}$ ©©ctioris. Yellow 01ot>« onlOKU up £0/
to in cit^- rafcrketSft Apple miirketu strong for li^^rrolod
•took, stcj&dy for bon^d.

^pot «2otton prlco« ?is4T®,jife»4 1 p<oim% iimrimg th© weok*
How York Bocf'STiVftr fatar® ao»tT«5<ito clewline^ 8 points.

Hfty {aarkot ao? '

• >> 8tof dy# 3«oeipto not V- ^^orse

«

ftioo« prfeot-itifc j^ly u...: ;:: "igod. Hi ^rsido «iif«,lf» ''iv. a j&t

Chioii.||B* Food j^«trk»t6 quiet tot .flrtaft .^'fforlmis fer railla
•nd in' '

' ^ dom&.nd for rao«t '
.

^
^ orj fend

8took«
. :,iXi} fctkoat liomaal* - : .. . .. .itlj hftfiwiflgr

Bttttor MiTk^tn te.rt* eontinaed firm d<»3pit« tso^o norroai
luiaortono, ':arront * • Xs bi.rrly h«avy r;- . to tmp;:Iy
oarrc/'.t d oai;; fid , but ..nr» hisT© operctod on sly ^% tho
hl«rh prie© Xj^t*!. M.t*'8t roporto Indiast© further doore^ao
in prodaotion. Cloain..^? pr Iocs, more hut tor; J^ow York GS/;
niiifcdoliJhiii .Boston S£/; Chicago m^*

Chooso ffl&rkets5 flrsa on U^bIb pri-^Ql inhXlj fall oont
hlghor than a »ook *0O foli f;y fid^t+rfoes on ^ieoon-
•in oheiHjio botrda* i^'ho^^se p;vv. ... .SsuoTi^.ir} primfAry a&r-
k«t8,^ 2io7*5?4: V:- Ina £6 1/4/; j>«iBio« S^'S i/h?^; i^^oublo i)elsl«8
ij- " ' >rnB £3 l/S;^; Oqaar^.^ print® ^6 l/4i/»

, ,
i

. ,
.

,, I ii© Bar, of Agrlo ft.':>conft )

»iM*i« »t4 Avt.rrrg© «Xoh3;,rig priea^ I30V.E5. F0T.£4, 5lov*fi5, l»g:

80 industrUa© §£.78 94.10 77.85
£0 H.H. atooks 8?,. 58 83.46 75. SO

(Ull St.Jour.,Kov.g7.)
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Section 1.

Ment Aid Before the House agrioaltare eaboommittee. Ho*
for ffbeat rember £7, a delegation urged prompt aovornment aid

in the eradioation/blaclc rust, estimated to caaae an
annaal wheat loss of &0, 000,000 bashels. (Pr688,J^0T*£8)

look A Paris dispatch to the press of to-day says:
raaot "A 'isrationel ivheat Week' has been organised by the

Goremment for January 83-28 in an effort to free
France from dependence upos foreign grain for bread

Uo to derelop colonies by enooaraglng them to help grow breadatuffs
li for hone and Colonial consumption. Firo conu&isslons will hold pablio
Ifs at which will be outlined the best methods of selecting seed and
tensiTe farming* "

and Cotton !fhe Hew York fimes to-day s&ys: "An allianoe of
Combine great cotton and wool interests was aniioanoed yester-

day when i¥illiaffi M. Wood, the leading figure in the
wool industry in the United States, was elected direo-

•ner&l and chairg^n of the board of the Consolidated fertile Company,
ooBtrols aaiiy large cotton mills. ... 3?hi8 ooiubination of cotton and
men will be of great iiiiports.no e, according to I'.iC. Happreoht forraer

dent of the Consolidated textile Company, and now ohairBsan of its
itire oommittte. Mr. Huppreoht is one of the largest cotton mill owners

kUnited States. ... Mr.Wood said: 'These changes in the Consolidated
Company mean progress. I hfive taken en interest in this fine oon-

oaase I wanted to help out the industries of Hew Bngland. Shs
can Woolen Company is not inrolved.' "

Markets Robert Barry says in to-day* s Philadelphia Public
^•mers Ledger: "Development of foreign markets rather than

additional millions in Sovernment credits, it was
learned Hot ember 27, is likely to become the pivotal

itlon of fftrm bloc leaders in Congress. The question is one of broad

u
^* believed to involve many issues of an international, no

than a domestic, nature. 'I'he Uorris bill, proposing organization of a
•ration to buy end sell farm products, is the axis of the problem,
tor i'or-is, chairmen of the Committee on Agriculture and Forestry, can
be accused of being unfriendly to agriculture -yhen he proposes that
ead of pouring out additional millions from the Treasury in loans to
•rs, the solution lies in development of markets for farm products.• were maintained prior to the wer by the European demand for the
loan surplus. The Senator proposes distribution of the surplus, trust-

t^ft^Sn
'''^ ^^^^ ^®rican farmer frora the pits of bankruptcy,

outlet A^^^ eoknowledged genertdly, lies in obtaining the markets,

foodot J# P'JJ^r days does not exist. Many iiuropean nations need Ameri-
ouBxuirs, They h£ive no money to pay for thsm or elss the exchange

laiion makes their money all but worthless. ...»
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lultwml A X«tt«r t© « ©oath Mltot* betnk, 5i»«4 «» ftn edltorii^l

ItloBi In F«wi, atttek H @Mk* for li«rr»Mb«r IB^my&i thi» saorn-

lag It 47 <9ent« «>f)d whoft^t IK) otfits. ^at arop@ of thie
ooantry laar* ltirg«Xy pat ii5 lay tiJt h©si#«te&€«r« with

]>fio« of tlSM* fills wMre a famlX^ hast to
ofcrry tli« eatpen®© of fmrm lift by in* fyo<s«»#d» ©f ai*«<n»

eli«9ies or poaitry qt lir<& i»too]t» th«fet> th# |>ro<t«g#d« of tli«

(proin crop' wiii g«> l» to p«ty ia4«fetedj:i®«j5,

tftxntion llk« th.&t# Wi& haT# me (»mtmmT i^o,
•ln^9lii^»A#4, with f%rj XittXe hir»4 h©lf , hma pat In 400

of oTOp inkB pm^sliQu^llf h&rresied It nloao. mm'^
llgkt i!»i|?fct» Ifeo work ikll wi^ht sJiooklnf hi® gra^ip

•ftor oattlBg lt» this l« » Mmim^ ufimrrimt* Am%M-r
lB«t«^r>o« of m M^mriat^n^ mh& ^0 « wifm mH %m o»«
possibly 14 or 16 y#«.rs of an^ tla* ot&^r a ooui^lo of
jfiwir* yooRgor; tfei« laan with tij# feolp of bis fewEaily has
oero4 for ioi? s'liooi^ m lm% arO'p of ti^bmit TC^Q hm*^, pat
la SOO ftoros of orop, iiM h^s hanrttstad it slthotst f^utsldo
liired liolp* lis wft» aiml^le or«£^' t^ him » iiii$««pliort«r to hoXp
hlB oat. !?bls Is of ooarso lRt®r#»t.l?3g i& »'mm%.n$ tho oBdar-
6no« of tbs hons.!) s«^abino mn^&T ttress of no'oosslty, bat
oorisinly no oso «r&»ts or «xp#ote Xkln to he tho st^ndi^rd of
llTi»^ th»t wast fes aom* 4oim to m oar f«*r8s«# i'o h^ar & lot
s^nt tlis iLttsrloan sti^sidsri of liTiHf* lo stro skll for it«
iMit it wBiaii first bo «stabllsboi on oar fmrm or ol»o tbo
frost tmrnn of «si|« of^rrtors mint sstp^ot to got d^m to @
bftsis of «xist«»Jio©, rsot llvirif, tbat &pproiNJbo» th&t i««or1fe#
in tbe forsg*)ifig aiippl»f» Orf«i«iK«^ mm% uM^T9%-^nd
tbls* A hl$h wsfo loTol siapXf aads to th# «^Oit of ^11 a
fsr»«r bays, «M If tboro 1® eo oorrospoMinf Inorotso in
tlM pries of whst h« mast ««11, the h - -viSi^e;* IstoX not
bs nsint(ii»s4* this is m ^^tommia It- is m posit St«
and eortmin in its sotion s» tli« luf^ of gr&rll&tlofi.''

ifoliarsl yifo« BOTftabor X to f^ovoabor Xfi, iRoluelTo, tfes ropsy-
MfSlsf Mots rsooiYsd by tbo ^i»r Jfe-iistiii&e CorporotiOM totiaed

|6»0d0»49X« Of tbls ti.mo»»t, tb# Xofcnu on ligr' 'Trikl »M
XiTs*stook sdYaneos tot&Xod #7,369«a4$« Tbo . .stints ro-
osiTsA by tho oorporation fro® Jtmmrj X« im&, to lovombtr
X6, X9££, inoXosiTs, on tioaoant of til Imnu tot^Xot iXM,-
0M»7&£. il'ro^ KwoMbor X to iXoroiiibor X6, X92£, irscsittsive,
tbo corporation bpprorod XO edrftnoss, s^TSgstiBf i'X41,000,
to fiiiftnoi&l iDstitations for ®^louitftr»X «M llro-atoolc
pwrposss.

I
Tbs sbnovmlXy lergo stetpiaersto of i^r«ts» o&ttXo dos to I

troogbt oonditiens In pp^rts of SPoiwas Ixsw :^oxioo bwo not

•Aso Asprsssss vfiis si&rEot for rst oi^ttl® • past
fow wesks* abljNasxits fro« 4i»tritettii.i?5|j mr. w ir.io 00m
boXt fssA Xots bfevo bosn Xargsr by fi^r tb&n Xsst yofcr# Qn
ths OAS hssd, ths $tir *imD«e Corporfetlo?5 h&s snooarftgod tbs
bayiB« sf fsedor stosk in tho corn belt tmd* on th« oth«r,
it bss sidod la ttM sKi?s»siit of o&ttlo tvQm tbs drosgbt*
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•lrlolt#R t«rrHor7 to plmeo ^fhert sd«qaat« mpflim of

pr«8#t3t titi^t tl-^j© pif:&k of th«s »teri«>rml ®fci|?m«tJis hmB bmn
MM»d ^iiA that mm utafel* »a3r fe® ®x.j^«t®d ter*
iaf tli« ooi&iiilt mof3tl2«« l't«f'«c« jpr^i^s «ia.t<KMtit,

fslMod ^fjlt«'r« In tmnj iailafim eo0,i?tie® Miik^rs k^m mM
XlT««&took ©Itito worK fujfiiBiljl© k&wm paid «iy ®f win-

m»n%» in tenlcer g-art^i^^® i& tki^t ^lilisfe a«taiiyr#d r«©®»tly in

for th«» oo^fjtj itit!feO€t H3tp#i3is« to ttet fitrasr© s»r ©tfeer t«a*
9«3r«r»« flMi li#»t m^^- '^^i®^ mm wt41«(fel# 'i^ii® ^feirwi. for

work* ^ust hm 'At» m mm hir&A e. fplfftt* lu-

•^atl?t f«itts, ^^took for imr#i^fe«»y li t^f* Ijr jws

ir«iMt opinion/ Vat w® »ttirt i»fflt ««Epli»tia«lI|r €l«i#.wt fr<m %fm
•t«t*«»fit •that lltiJ to tl3« #«§«oisi0 iilt «»f th»
ftiriwir* «t aliifiis ii <3©^f#rfiktl;r© ».rtoti*5g,' if it is immm%
that ©ooj^ratlva sanrlt^tlaf l» tii« onlj mm^r t<H»t it»
aAlr#re«X ftdoptiom will ©^Ir© all of thm fmmm&* eo-mmiii
prol;X«i8«« S0op©mtlTt mrk^tin^ it #a»eoti©X» -^t will
to th« f*»m*r*ii Imoiae «^«:t»ir«'r BB^ing mm Im», »4# In iafcrl;«t*»

iiif «o«t», bu' -inMm Qmp&m%iv0 miTMtim'^ 1® Xii5t«d with
••.atroXlftd p.:''. 11 s>tt, tfe« nifViisf Qf m in^&tl&n of tfe«

wlXl not b« a 0e«pl®t<> firta-^^er. «•« I'be iv - coop#r»-
tlv« Mtttrkeilisg «rf6nis.*itlon» oi&is do «i vje,; ,.'..., .„ ., al iforis; if It

b« to r««ll»« ifefs truth ©f tii«s famgoirsf «m4 hmA
Itt •?»tlr« thotight to th» foraaXfiition of c* to met th«
•IttiatioR, L«t th« wjror« of thla eonferftn©^ rmmll ife.at
Mr* Sog«r Be'teso.n, in tso!mm%i'n§ m Agrlmllmrml Confer**
•»•• X&»t J«»ii&r7, «?s5.d it mm wio-'- ttefc^t m om told
tk« liootiij^' tl^e rr/ftl tro«.|jX« ?rith t.i., - - •sitaro, wM<s>Jft

thoro aro sl>©cit ton por oftnt too ffem-fr»# tfeia i« isljaajply

•dflng in m^tb-^r mj that more food ie beiag proatiood tte.»»

••R bo sold «t ft pifoflt. ti:O0iior or i&-ter tho ftt,n4iim«j!ist»i
tr««l»Xe *rlth ^rlojiltar* mat bo rooognlKOd «jri4 at#p«f tisJcuja

to oorreot It. i.«t tie hopo ih«ro will, iMt noaao ono «^t tht0
oo]if«roneo to tall it «rh»t «hOttl4 iisjvo hmn pr#«ofitod ft yefcr
A«o« imnmrn mut isi^ro profit* If the r«jat of |n»o|»1« »r«
t« h«fro «eXfirSoB ftisd «&goo» I8fhy in tho niaso of oomm
dootw't sosMtody got )»a«3rl

*

dotlea
I'ikrtt ft %Mtmh for JJoroiafcor £fi oayos "ll^proSuoors will

|}52*-.'!**^^^9*'** X9es, aolng par© ttood of laprorod varlo*





.4*

the ium hl90, ttldoA »is«i #feeU«^4 * ^ ^ila* In <:a«gr»»«j,

will mM» m ©terly at;«to3t ^pon %im m^.- &f tto miltmm*
• ia Attempting to Juttifsr hin po»Jtlo», licw^itor 0$:pp^T

im rci»ort«4 »» aontmutlug His© grv - g'Tosiii^-.rit,!' of th9
•arriera' with tJi« priom* fg,r-.,. .-,i gtrt §#ttlisg for %mit

r©3f©yriB$, ©Ither with Ijiftln^^ritf ^ in ignm^mwt
to tli« *&i,#«r*tl4»ji-war rail r-fet®®' '^hi&h. ikll#g«»

*9onmmiTi$ the fmrmr^' Bow th« a©i»tor f^-^jt him ssol-

l««ifii«« th# li&tloR Willie glvltifi att«rarj0# to ^mh »feo«T

tf'o^rmtlYo wlii&tiois of property *ftmp$ri%f*t am
•growth' of mQh 'frosi^oTlty,' a atis|^0iiM miar^iwop^ i« '

9«ft4ot to aiaeovor lt« *i^i$k^T»%h&m'WmT ret#®*f tM
ftractor sot )mm tlmt %mf i^.t«», wl^it-mrily feolt imm %f
tfeift MiXmf AAminiutmtimf^ hM. to h@ nufplmmn%%& with.

hondrodat of salllion® oat of tkm pmMts- of t^jsipitfor® lu
order to ooT«r 03cp«>?is«st Bat, mftor «k11. It 1® pro'tefely
oMlooo t® poiBt oat tli# f&lls,cios ai@otat©»5itJ8 with
vhloli tiio tiegao of his wfe^olo iiTguaie^t la tkrm^m i%«
fo.r» bloo Its »r«s'ii0«.l* sjoliorta are not l3Pit«r#^t®»4 In
tho rsiil tmx'h of thi® sultaistiOB* f^oj m.n% lower frsl^^lst

rfttoo 0-.1R iftfrioaltari?! j^-?*oda®ts# flittte«r o? eot tls«ao- r»t®«
•oald «ond th« rot4ii iato t^feakra^tof 1® & ^a#»tlOB i« wfeloli

thoy »ro not in tiso Ai*®et lj$t#rrst®d, or mt all oveists tMy
think th^f &m «.ot# t%oa« mhG oar® stliet ^'^o®os of tJso ro8id«
•r« mXX mon.j^ ^.m^re of tte &ls#ordity of nmh nmmnm m
^Ofttor Oei^r 1® Kit t ©ring.*

•Hi

^'AlTfeaty the
of

&iiT& from

for &n
sff<&ii' tor-

la ^dliorlg.! on ^•fordaoy fi&riff
Torlt flxos Mor^.mh%T '^'7 m.jm in <s4itoriml:
fT^MVkTf pa,t li5to effect t3a# r@tello.tor7 i^roTl alone
tlio i'^T^mf'^moumh^.^ "v-^ifr oa laijjort® of motor
KB^Ximd And Trnm-iet'* . /!:«.olio oi»oiit from c^jr^sU
on tte ti^.»«ttry*» r«t«itIi&tory Xlfst-* ••« f&,TmT
tiv«» lUKTo »«k'Od tteo Interetst© Oowtoreo Oo«'«ij

«iWtriso On w^vimdHiii grit in itj c.-eiseit tiiroagli Amt^rh
ritory» th& fBrmrn' plm. l«s tfe^t they hm^ first mil m
oar ©wii r&il'i^y f«ollitifts, end th«it omfcari© ®'oal& r«~
liort th^ oonf^iition m Amriomn It al«o wroold
liindor lifkn groin from rejaolilitf world saarlLots lis

tion ^-ja»rie«mi» fho ferisoro* propoai*! io inatiirml ©rjoa^yin,
^t t4io inti^rotat* CoifflftioolOB 1« mM to doafet it© ^aathorfty
to t«)t6 station 80 oxtromo for th© nji&j&on of tfeo mtionmllty
of tho «hipp«rfi,k Oar r«tlwi*j« n®«i4. wbsteror traffic tteoy mn
••t, fro« wli«t»T«r »oara© dtsrirod, m4 tho jprofit of oar
fftmorii ought y?ot to bo ot tho loos of tte r«.ilsmy«« Bot«ll«-
^yy datlot tm 'C^m^imn oool aloo &ro cind«r ©ouoldorifetion.
wort i« .no i!nifg««tlo.tt thet tho datieo lor led »toroM or© in-
t4MtloRiilly diaorlajlmtory tgelnat th© Jaitod fiStfttoo* Slaoy
wo r«gardod dlooriJssJn^tory fey tit© aif ao© of oar t«iriff
•niah lit efffot |>roridott th^t nuy oottsritry »lji«h larlet liigliot
P»t«« of doty thaa ouro ohsli W jHSi^iillEod l»y tho ifiei"i?i.ao
Of o»r rfitoo.
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ftMr«t4iry of AQpridaltiirQ on th« 4utl«» of aoasit^r ik.g#pt9t tbtst

ooantjr «f«i^t8 In « FloSr^^laiciikn mnm* 1% i» m i^rt of ttio

iMirolftl <iotiritlo«t £0 fiwisiel or b^olnesti agonte
or to toko jport in ouy ^ork jsot dofinod l^y novortho*
looo tlioy »o «ORti!iui« to mgiti-^ *in O0«oroir*l festlyitloa*
•ad do 'otji 00 flit&iiol&X or 'baoiuoost egont®* ^onitmrir to
low* fhoTo roisotitl^r' o«iae bofaro tin & roctaoiit from « firgirtio.

ooaotj or.ont to o 7irgli^» i^lOi^t of m Im^t^ fm^Si &ai%tifffcO*

turor for o prloo on •©•oml oero of 41 por aowt oott(»B»
oood atoid^* m4 on *'»ilxod oi^ri) of htm, aoitoniood &»d lim-
•ood KMiXo, groa»d mta,, ht^mrn* ^mtm^ wk^at ^iddXln^s,
%o to BlaEOd 60 dfilr^ tmfi** fho lo^filry islfii.t he »do th©
toxt of &n fertloXo sfmoJs t«?ct oxt^sRiod for oeU't^plsil, teat

thore fcro throe fivcto tliat ^re f&,tm%i (X) thitt tho oo^xjiy
ofi»nt lo dofying tbo l^m m& OfonXj Ip^riBf th@ iiro«tl#J5»
of tho 3oorot&ry of Agriaoltaroj i&) iMt tlio ago??t la efeoo-
Xutol7 irroopoiMiibXo, ^ith m ^r«iho»oo In »hioh to etore
'ooToraX oorloodo* of foodotaff, ^tm i f mf r^^p^nnill^
Mtaafftotaror or ampler nhoaid ?,|«i<>te him prlooo and ship
foodo on hl« ordorj %M% h& a«»«5io» ttet if aap^ilod
with tho otaff bo mistloiso, with m ap^olfio&tiono as to
tholr oondltlOR or ohorsleol 0Of5,|5Mitlors# o©»id, or tbo
Wyoro ooald, ml% &n tfo© f»m, • #j<i>liy ignor&fjt of
•iiything hat book 8.r*«iy*o« «Bd v-,:.„-,r7» feod'tlmt wo aid teo
tho aoot eoono^io^^'X food mroteso hf Um mir$mm — which
lo of oooroo oXX *ha!3lc:**

^

tm S'ho riorthwostom ^i^iXXor for Korojafe^r fi£ o&^o lij. cts

•dXtorlftXt "Tho i;-opr.rt«3«r5t of A$Tim' -yoritisg: in oXooo
•ooporatiOQ wHh tho Xntti-TfrniionaX i::..: ... mto of ^^:rrl©a.ltiro
ot 'toao, lo now Mn§ »di8lrobXe mrk in ioaiuiBi fe«ixetloa
rogardSng foroign orop aoodnioRo* Mrim^, tho p&9% t-hroo
or foar yoora it hen groetXy lner««.oo<5 t?^o mop9 of thio
•orrloo* ond haa bmiAo oTfeiXe^hXo in Asasriaa » of lnfor«m-|
tlon ro«ordisg ferolgn <iro|ia i^ioh aoed to Blm&ttt impm^
olblo to 000aro* liraa tbo mpmtmmi at ^^grlcinltaro, howoror,
lo to aoao oxtoot rondorod portioifen ^ it® offieiiti |>0«itlon;
la Itt notoroX imxioty to proswto tho weXfi^ro of the farmer,
it aonotlflMO tonda to tiiko o moro ImlXish ftttitado than
aotoaX oondltlono ap|;inir faliy to w»rrteRt. ilile f«Lot proridoa
anothor IXXaatroition for tho no«d of oaoh o OororaiBont baroma

*" •xlata In Irjformtlon rogsiarding iho
oorXA 0 oropo ought to bo ooaplled iwid laomod by n SoTorjsssoat

iTIS*^*"** ftbaoXtttoXjr m op«ol«il feff IXiotiowa, end
with aa itttloa vhotaooror boyoad th<% pr^iptiTHtion and iBoning
or ototisvioo* 'oxiQh on agonoy ^ouid not bo and«iT ihe^ oilf htoal
•aaploion of projudloo or bUa, ftod it ^fotiid *t feXl tieioa bo
ta 0 paaltlon to provldo Infowantloa «rhlofc vroaXd offootaoXXy
oomatorboXaaoo oXX tho prtri&toXy dlasomlnatod ruiaora whloh
•a iafXaonoo tho ooaroo of tho wh«&t Ktarkot***
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SeotiOQ 4*

?rodttct« IOT.27: Chicago wheat mrket lacked aapport on the
27th encl closed lovTfer, Visible supply wheat SS, 191,000
haahels oomp&red with 48,741,000 bushels B&m date last
year. Viaihle supply com 10,758,000 haehels compared with
17,814,000 bashels 8am© date l»iit year. Chicago Dmemher
wheat lower at ^l.li^ l/8; Ohioago Beoemher coris sm& at
69 1/8^.

Closing prices in Ohicago aaah imrket: to. E red
winter wheat |1.26; Eo. 2 h&rd wiister wheat 11 .17; lo. 2
nixed corn 71^; Ho. 2 yellow corn 72|i^; So. 3 white oats 43i^.
Are rage fena priee Ho. 2 mixed corn in Central Iowa &B^»

Chicago hog prices strong to @^ higher than Saturday's
are rage, ballt of sales |?.S0 to |a*15; heef steers |0.7@ to
111.75; hatcher oowa and heifers steady to strong at |3.60
to $10.65; light and mediam weight real caires e^hotit steady
at ^7.85 to 18.75; fat laiabs ahoat 10>^ lower at CIS.00 to
tU.75.

Raw York and Pennsylranla seclced roand white potatoes
l.26 to 11.40 per 100 lbs* in leading laarlcets, firm Um
York points at 96^ to fl f.o.b. lew York Danish type oah-
hage ttp 16 la Saw York City at |20 to |26 per ton halk,
steady at |l£ to fSE other markets, |10 to |12 f.o.h.
Korthem J)aniBh |12 to |13 in Ohloago. Onions higher. lew
York and ^ssaohaeetts bellow ^lohes, |1.50 to 12.25 In
eastern cities, Mddle festern stock mostly #1.75 to |2.25,
up 55^^ in Ilew York at |£ to |2.50« Apple markets firm.
Bsw York and Michigan Baldwins |4 to |4.75 per hbl. In
leading markets, |^.75 to $4 f.o*h» western lew York points,
Bhode Island Greenings $4 to #5 in cong^iaming centers.

Closing prices, 92 score hatter? Mew York BB 1/2/;
Fhiladelphla 54 l/S^j Boston 52/; Chicago 6S l/2/.

Spot cotton down 41 points, closing at 24.94/ per Ih.
»sw York J)ecemher fatare contracts down 47 points, closing
at 26.06/. (Prepared hy Bar. of Agrie. Jicon.l

pirials and
roftds

Arerage closing price Iot.27
20 Industrials 92.09
20 H.H. stocks 82*17

(fall St.Joar., Hor.28.)

lor. 26, Jlor.27, 1921
92.78 78.01
82.58 76.06
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Section 1*

ll f^rm Herbert J?« BcOcer, ef Mchlgan* president of the
iBked lemert Kation&l CoonciX, before the Senate Committee

OB Agricaltare end I'oreatry, Hotember E8, urged legis-
lation for <5oyerni»ent loans to faruiers without the use

Iks as intemedieries. (Press, Vot,

Faat
Inolasion of a general policy to hoaae all

ip yederal functions in Oorerraaent-owned buildings and.

Office provision for the isEsediate erection of a fireproof
lugs Urged hall of records or arehiTes building in an ooinlbtts

public buildings bill which it is the "imperative duty"
of the House Coafflittee on Public Buildings and Grounds

upon the House, is recommended in a letter sent by Ch^^irman Lasgley
member of that committee* It is Chairman Itangley's intention to

khis legislation in the Houi?e itomedietely after the holidays, he says,
It as soon as the other members of the committee have api roved his

fce intends to address a letter to every member of the iiouse advising
to get at onoe before the coi&mittee ajiy public buildings proposals the;j^

to heve oonsidered. (Press, Nov* 28»)
'

%ays Indorsed the Middle ^est Merchant Marine Coiamittee ad-
journed at Milweulcee fioveiDber E8, after adopting reso-
lutions indorsing the St.Lawrrenoe and Mississippi X>eep

•»reys, ffcvoring cooperation with the farm bloc to get shipping subsidy
onte extending credit for the s&le of the American surplus abroad,

iin&tlon of rail and steamship lines in foreign tr&de and equalisation
Ifferentials discriminating in favor of lorth Atlantic ports as against
1 Atlantic and Gulf ports. An aaendisent to the shipping bill to prevent
|Oly of trade routes was recoBBscnded* Another resolution asks the Ameri-
fenkers* Association to provide that ell btnks aid in developing and
ing foreign trade and that banking aid be given all manufacturers and

were who export, (^ess, Hov. £9.) ,

oaio iiituation Archer Wall Douglas s&ys in The Philadelphia
Ledger to-day: " ... Just now the most real setback
that seems among our eventualities is the possibility

DUetlon in prices, which in turn may lead to inflation in credit. I'he
lal trouble finds root in the complaint of soBroity of labor, which is
to warrant incr<ase in wages, with consequent hitrher costs in fabri-

1 alone time will expose the fallacy of the plea as
leoomes evident that it has no more substantial foundation than a p&ssing
ciiy, which the productive power of the country is raor then capable of
|Bg oare ef. The real dtnger ip., that if it be continued any length of

filLt h
®^ ^^^^ agricultural world will be signally unfortunate.

'xilvInS:"no°mval?..^^iSS^^^S Ifegos in aocordence .vith the^enhanoed
lie BTftd

nystic index nombeP automatically to adjust t le prices

Perativ^ »• ?
other commodities. Save in the ccse of a few

"lots of tl!2*e *8 ere in operation in the tobacco-growing
: • ^^'i^a. there is nothing that he can do to get more money

«^it goods. ... «
'
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3eation Z*
,

tltarftl Tb« !$«brfiiik& f^rm^r tar 3mmh»v my*- in m ttdl*

.1 tori»l: '*2(iaoh of the di»ousi»iot!i m the naed of ^or« lllsen^l

lAontified with th© fn^rsalisg ifidustry* anpMnim^ only th«
neoeaaity for io«f«r t«r» or©ait;» Little la mM f^hmi
ohott^or orodlt, and ooiao iniilst tMt the? e^ii«$tir'' ' nkin$
ond flmtnolftl tig#n«lee art eoEEf^tent to st^ppl^t .. ..i^wi

ffcWR io^na if they hsv« tfa« proper :g©T«riim©Ri&l r<&piX«tt ion
•ltd uooper«tl0ii froa the F«a#rai H®genr© 3y0t®m# MXievo

j

ihiit oh«»{mr on^dlt i© m lisportt'^Rt to th© farw^r lowgor
!

tiaio lo&n<, bocfettsft th« prf>©®Bt o^H'titiori^ of %hi$ f&:naiisf
|

lnda»try will «ot f^rait tlao ^rofitsfelt as® of aso-n^y for ;

iflilah ft to IQ per ocrit lnio.r«ist 1® tlitrf^d* fJlis higlmT
\

r«t6t ft.r« aoat illR^ly to prwfcil If th# prif&to f ljE!(«^}ftoi«l

InstltutioB* ooRtrol th© field of ©r«jdit for tho ^&dm%lon
\

tjid ttferkc^ting of ft^rm orop© live ©toolj. fls® lodoml I'l^rai ;

^nd b«tnjca fcro n pot#f3t fe?itoF in lEo»pl.ng l&fiit fara i®~
srorottont loafitt &.t 6 roanonalslo Xsirel* fho f£.rs«»r skomid
M notlToly ini#re'®tod Ik » ruri^l «r«!41t tfe«it will m%
only afrko &rfelli>fcle loans for six woatfe® to i;kre» fm.m^ hnt
thftt will fcieo proYldo & TeitJiioim^lo iistorfe^it aafexfis* Q'overis-

;

Mxrtftl ftgonelos 'def^llnf dlrc^ot with %h& ^orrowors of &mrm
«r« K09t llJcoly to furnl&h oh^apor loaBis* .Mo^^oiror, m di»«
like tho idofe of lt*«iv!ri,f it ontlrftly up to tho iJoTerrwowt
%9 ttftko f&rm loimii &o rnooh a@ w«» op::o@^o tko p^laalnf of all
fara lo&no in tlio Ji»Ma of the prlTi&to flf!*if?oi®.l ag«tistviff««

l9th HoTO their fe©.d f^^is^tctro®. too sacte. dispe'Ej^eiiao ai^oa th«
9«r#rf}fBoi3t loads to tho orltioJuts of ol#BS prlTllogo mnd to
a l«ok of In^irldiaal InltUttlvo &t5d ifit«i^r©st feis own &«d
noifhhor*8 fln©rtoifel proMesxa hf fmrmTm Cr#dit ol-tiiiisod

throagh tho oooperetiv© pooling of fatids aM seoiirlty by tho
horrowero has tho i&dre.nt€ii!0 of I'rlfjfir'g &botit oooporttifo
oofltfeot land fiirnlehlng & loml m^rkist for io^^oetaroa or mtm
of aa aoeoclfttlon of f^txtmrB*^

Prloto ^ W^l Stroot JoarriKl for tmrmlmw M mfB in i^Ji

•dltorUl: •*a'«tt«r««ill*8 indox of toxtllo price® iu im.t?rlef}d

•howo an inor©f*»o of 16 pointa in & mojith* jteorio&n oottoB,
whioh tho ot&r ru^rfor in this prtoo rftoo* wm o&#lly with
• oooro of £0 pointB* iiaorioftn ^im m<i ortorgy hm4. thing to
4« with it. Aaorlvjfen oottojs ran thia r&o© y?i«ier tho »|?ar 'of
tho «toTil*a hli>a. If Brltloh whol«»»le prlooo ho oowortod
to a gold haaia, i*nd tho 1913 airer®fo t&ken «i» a hmao, it
will bo ocen thfct thoy ht'iT» he&n «;vSTftr?oi.n0 alnoo tho first
of January* lUtm adwoDoa, howoTor, h&a hoen only & i^ointo in
tho fir at oight aontha of th© y^^r. oomp«»red .;vlth JE^ in tho
Unitad iii^.toa, tioaordiw to th© Fodorjil Reetrv© oxiloalat Jos*
Jottflij- thorofora. t to i&o oiitfootl«g the gen^iml tndaat.
Tha Zattormll Indo}; textile priooo h& of Kovoashftr 17,
atanda &t 207, whioh is 16 points &ho?o th&i of uatob^nr IS.
tha eraraga for th© ye»r ondijag July 31, 1914, h«i»i? t»koa
aa tha hi^aa or 100* igyptian ootton, ifhi .h io <mo of tha
faotora in this Indax, atfendo at J2£l ooapRrod with £05 &

onth ofcrliar. *hl» la a ro»poot6blo fcdTam?a, hat la ottt-

distanoad hy Aaariaan whleh hogsn thia pari ad with an





inA9X for fill o«fl»otlti«« ist^n not &«ooant for tJil« ti.s«, nor
for tte ftat tbttt in t.h« x*^'^!^^!^^ Aai«rjlo«i.?i trarw tit 2^£6

luid »4hrttno#4 tX points* Xh4» r«&F/0» m9% b<i 3o&.^:kt sit t,.ho

plMO of orifJ'S '^^5* oottOK^ Oar |'«d©r4*l R^s.^rv© Intex
of ooaiMMIitios «feostr» t&ftt tbe fcrerikge prie^j of sMalii^g
•otton i»t Host v^rl^imo in 4prll of this? y#«tr -^-^s^a odnts
ft foand; In 3opt#safeor It -*-fcB L'O.sa. c>ri the d&y ih^ 2,'^.tter-

•oil c&ioalfetlon wmn m<io isov0s«b«pr 17 — mldttXliig

oottQn sold In ItQ^ ^'JrX^»n9 for £&*50 o^ntB poaitd; isoisth

Wforo it ma ii»d ^ mnth mriier t}m,n th&t, or In
AAgMt. 1sQ*&0» MmAminB this to tho r^l^^tlTO flpire of th«
Hmw^i Eonorro iitdox tho i>@ro«rnta^. woald bo feboat WQ
ooan«r«d with 1G4 In B9p%m:^&r* If sjottoR ri^os horo^ it
Mot Of ooarot go u.p in parubssing ooiJtfitrloo. fiio making
of thle prieo i« in the Inexormbio f&ot tlifet t^y tiiu ©isd of
tho yoar tho rooorro saj^ply will be |>r^.oti©«iJ.iy ©3tl\2ss,astod«

Thia ie o Bettor of »oi!*o erlthstotio ^hia^ (^nyc^ao oii.@il7

figtiro oat end no f^rirusi^nt is «e«dod tor the fe-|)pXia»tio»

•f Ottoli f«*et»« 'Ihm oouroo of pTim& io Ml th^ logiofel ©f-
foot of tt flopply d*i.«g«r0Ufiily to proMbio do®«nid»*

Bio *'i'ho INo Unoottlijsg f&otoriat in tino Preoont ladaotrliO.
long aitofttion" in tho title of m e&rtiolo %y fhoodoro ll«Biapi>oa«

Wood on lutorYlow-a with S^my jiilv«r and CJiatimjoy ii.ifiow,

iB tho iiiioi^sice of il&^lX Stroot for rioresibor Zb* M^Pwkmpjpen
BbjMi *'nio tvo groat dotorrents to tlio rociXitatioii of wvm
pro8j»ortty oro tfeo %na«ttlet'; •iotsjic • -itiofj of Baropo
oad tho liord plii^t of oar : r&» . io too timoroatt«
too anoottXod or tm ;poor to huj freoXy frm as» m:4 tho
ia»rlo«B fbraor goto ao llttx*^ 0tit of bl» frodasts t^^t his
Vtylug is rostriotod* 1'h«8e two ffc:.ator» aro o»«, mr^. %hm
tho oily m.n snd tfeo uTeTRg^o lnTe?»tor j3 aspect* I'or, broedXy
•fosJcing, %hB oj^ortors of the Unl tod 3>i6.t#s &ro tho fsrcaors,
sad ivsropo Is the? ohiof huyor of those 03ti>ort»« Ahoat ono
third of oar oxporto Imt ywsr vroro food »M kiudr&d ]^roaaat%
toxtiXos snd their prodaoto wnm tthmt 18 por oosit, toUicQO
•nd its aMinaf«.uiaroo »or« about 5 por oant* i.ltO|fothor tho
fsm was tho priOMttry jaoaroo tat^ laropo tho destination of
•ore thso holf of our oatports. ijhe boaf^ht 40 por oent Xoss
lro» tts In X9£l thsn in 19£0, fend in tho first six {gontho
of this y»sr Xoppod off awjre thoa s qa&rtor of «rh»t w«t«
loft. Bot whfttoTor tb«ir int©rrol»tion, it is obvioas that
oor foroigB trsit is doooying: and chfit tho stteto of oar
fsTttors is ttoat depXor€>iblo« 8^0 iiro doing less end loss
foroigB bosinoscs snd th« >

" rtlor. of thfet is
»t s loss. How loag o»n r, ity k©«;;p ap ^s-lth
iho foroigB bayor quittinf;: and 4U p«sr oMst of oar doaestie
popslstion fanotioniBg M ' omV*

rioting Xhs yishiniaB y&rssor for I?oyoi»b©r Z& Ofeys In <&n edi*
torisXt "fhs Ctuisdisn (JoTorrtJaont h«s decidod thi^t thoro is
slsss distinotion botwoon oggs m mil urn folks. It is,
thorofors, throa^ tho Xiro-stook brenoh of its depertisont
of ogrlonltttrOjdoTlsing s oystois of grsding and mttriceting
shsreby tho porshsser asay kaoiaf the oh&rsotor of tho prodaat
fco l« bsyiag Vsforo tho prioo ie paid &ad tho ohoXX broicsn."





SB tf»d« Bi« liatlontal city mifik of Hew tofic fta^a: **fhm ki$
la tlM n%por%» of tlii» §3»it«d 5t4t«it in %M manm

of 'Ckiiobttr, Jaift i^nrfoumndt iiT# «xtr«i9M»X2ir i?ri#r'('.<ii»tljaf in

Its Br«««»t rultitioiR to t}vi^% of otijwifr gr©^t »:f?srtiB|
oouni**l««# Sla© iot»l «3K,port8 of votofe©u*» lfE£# iliaa®

^oy Bionth lis tli« pik«t m» siial one-^' f ^<®#r«# fh&j lot^l
iSY£»OCK),OaO, ftn4 «r« mt mlf th« I -t «f fesy oat of

itti sKmth of th« 0Kl«i:s«S«4r y<j>fer. t'tit« tto cor*

bf |C9,0Q0»000 the iotfeX of th# a«irT«'!®pojj4l,r-- 'riitla of Xsi»t

yvor* In foot, tla^ gislni* in mr m.mrr%u in :% mnthn •

pl(&o4»d tli« ImiteA u^t^tm ^Xmtlf tl^^ hm4. of %io world *«
il*t of oasportoro of tom«»iStio |>ro<l«3i»t»«*'

irkttine fhB fookly iliiiso6>o Olty St^r for Boroa^l&Of' St «Si©3r« Im
on o41torltil$ "A drrolopmtist of %hm gri^la ©^.y itfeortajpn in
thim torrltory wbloJi iMio«it«« %M. a#rloa§*r*®it of tlit «itm-
tlon 1« tho fiTOwlnf ais^-.'- of frlvetely mmm^ oftft im

yrlvoto oforotoro, eoop®3rg.tivo ol^yttoro tiid Irj4ivl4iaiil
feraero i»ro iifaofsg the mitaoro of t^eoo pTif-ti%i$ mm*
iifforto or# oMkAo ^ tiit O'sworif of tfe^no 4:j®r« ssot to i«%
thoa i^t ^yond tlmir mh^t^miml mTJmt»p m^h m ^Tmt
BobA* Efitohliiooli m4 ^iM%m» fhntf foilo^ th^m with $mX&m
oyoSy iQBODriiiil how emiX^ It lo for jtrfii^^ltt ^ar to bo louft*
10% tlw priVoto haoKsH aiolTod t^o «itae>iloii ontiroly.
%ho«o ownoro iuvYo fc>aM».t1^y ri^port tfe^t iB prOigro»
of yro^tfotlnf ottto W ^'^^ riilXr^Ao. •tarn iiiii tara about »•

prlTftto oftim ooniit in m ^t&tioii*» ^^aono Jaoi m if thay
wor« rts^llrood mm^nj ouro* fiiio ^jsiosisii etc^tlairt wiilali
iMio oerit Ottt & prlT^t^s aai' aa.tt«« Ito turn in thi^ diutrjlbti*
tlOB of o caa|»oiiy o*r» it mM tHe worJtiaf of %hi& ralo. It

oat'plt^liMidt fijjraod tlio fstrsMr®' oi#v«itor m% ^aaford
to boy oo.ro. m tfeo t'jso *fero ilio prirmt^ huj^r owBOd woro
ooontoA in ttoo stotlon*t qm%m* •••• 0r4im.riiy m ooaXdnH
offord to mm o o«r»» oiio olorotor oatpioiwod* * It ©o«to
tho rofolttif torlff to hme mr priw^t% ©«^-P« :haaJL«d l^y tho
rotlroodo* to mi»% koop tlio« iys refoir uM.. if %h^r^ io ony
doaogo to tho ^'hojKt In trojawlt or ibo mtM &.ro lii o wyook It
it doobtfol If tlio i^lirood* woold feilO'^ tho oXoln* B - ' •#»
ohoot io Oelnf pofol»oood on a "big a«*rgii3 tit aouotry p;., . >.

In tiao of oi».r ohontige eud t!io ooro ooa b© kopt laovlng ^feoy
yroro profitoUo*'

•JtifiiSti^^" ttodoTB MllXor for nmmi^T %» mjm ffeo amim Cok-
riAM ftdorotlOR hm ptimm^ o X«»w li»t©ndod to or tho fro«**

Ins df 3yh * . tio Oonfoderotlojs blndlnif It^^^x-v to ^y for
doaootio -..mking cw^juln of tIao fef^ryoot of Xi^£3, ooit*
o¥Xo for «aii,ilii$» o prieo whioh wlXl b© X£ frfenoo hightor
yov 100 Sclloo po<<jind«) th&n ilto i^rorogo prioo of
iaportod grt,ljr< of otmilfcr qafclity.*"





rtMot of 1* 71m titm»T%9Tt» Int^pmA^nt for u^m^er Z my9 in &i3

•altar« •Ailorl^j •'^'dlXoarlng I® ft letUr from & jTu^na^r, printed
here ^Ithoat aoaga^nt: •«• *1 &ib h'Jkssam ttmikgh to Jutov wh«»
I hm hart t;n4 l»t«llig0nt isinQw wh^t h&s hart
Yklt r it htm hem %b% ^or^rnmnt orop r^p^rXn* I vmB
roAdy to Ai$ potatciNis in ^^ay* f)i« pria^ ms aroajad

a profit, biit on the lOth the S}iwrernffler«t r«i>>ort o&mo oat,
•hMrlBf 4iO, "" );>0 'baalteXa. mi. thei prloe l^^e^ij*^%eX3r

i3P9p9%i to 4 t8, etnd h&9 groaftd thle ^Ter sinee*
fltere vere no glatied !ri&^rlr«<ts, mr d0ul4 ther^ bisve beeis

aatU i>otober, ^hen t&jft ImiJc of the potato orof* la mrlc&ted*
flM Oovmrnttont r»fK>rt and nothinn eXaci ciXX«d this erop* On
ioveober X3 the iilime&polla ^mrmX pal^Ilshfid a forei^&at
fro« the Jnir&,T«it-y of *U»ee«ota whiafe stated th&t for t&e
laat SO 3ro«ira Qmvrmi^nt figorea o» ^oroage of p^t&toea
hare hee« f?orthileaa« ^t -^ciXd «ea«i t^het tb«qr ^re o»tir«I:r
varthleaa, for ro|M»rt of ^Jutober £? ^vivss »hi-|ns«i3ts froa
l&ljiaaaeta &nd ^orth ^^ii^lcotst at Xea^ th^n laat ^ear, and
froai all the jtartht^rn at^tea &a 13,000 as^a aMer I^at year
at ease date, ^ot the j^riot la leas thMt ^m^^lt thst
of leat 'yaar* If the i^pera wmld j^t on a go0d 'Itljg ^aatpaign
to atop thoae ^erermmnt faeaeea it ^roais do s^re gao^ to
the ftrmr thm mythinvii elae* Let the '^'ofernmeRt fublJah
Ofte report, mA th&t -i^hwi tht oro|^ la »r&#ted# ch^n^
Jed^ral }mi^ rolea eo thet Xong'-tiise iifri?ialtarfei peper oanW rediaoofjntod. Frr^fech to the fiirs^re that if they ^ill
aeed down iO per ©ant of th©J r ploir l<&r{d, they ^111 r«daae
viMat jleld 80,000,000 teBh«le, ojjta 140,000,000, aom
100,000,000, fata too© 40,CK)a,QOO, «o OB, fen^ ^iXl re-
aeive aer^:^ noney tot tim SO per c^^st mrmgG thm isow at
foil 100 per e*?jjt of th«ir Ifc^d. they c«*ji b-H aae a little
are paatare and hay Icm^ to g<)od »dvfe»t^ge» if yoa st^lll

Iraadeaat thla pr^§n\s& #111 reoel're th«! m&rli^atin$
thaaka of the ftraera, si5d should fefcre that of the isueiBeaa

aa well.' -

tlMi Alaosiflgtor) ^ily ei>ntograpii for ^midNHP 10 iW|nit
*X»qairy af ^ata^fcatar iUiU r^orriaaey retreala ih^ faet that
qaite a nattier of ffeirmera are refoalng to fill oat the
qaeationnalrea beln^ oireal^ted by rural aasiil aj^rrisra for
the United ^t&iea Bepf.rtaent of Aigrloaltiare. fhla <

la attitada tomrd the aenaoa (of the pig crop) la stt
^ agrlcdltural depreaaloi!* ihey are isfrfeid that the
lafyatlaa al^^fht rea.-at in farther prle® mion m ffers?
prodaata* Althoaiih the Jtpirtgwnt of j^^rio ^. e aaaerta
that the inforsaatioa will be a great benefit to the f&ra^ra
itreraliif their fatare pro^ n, at-rgr of the farewra hare
^a idea that it will be Oi ter benefit to the p/^okera*
weir proaaetlon, they oontend, ahoald be a trade aaeret
•hlah they eoald Va fooliah to give awf^y*

I





.HI** . . l#r#«g|^»r

i«tiv# fioar irifeil* Chiang' -
' iap^ll® i»-itfe ssills baylB®

tdlaitl^r t« btiyin§« c%ia«;jfo AN»a^Ml»©r '«fti®«^t htghet at
X«l^ 7/0; -hi«?f© .i)««<ji®Wr <!^om hX^mr ut 1/8*

winter -^hmt io« hixr^ nint-mr wMi^t fX*XS| B®. E

light wt4%m mt0i% rm$it. m&Xfm - hi^J^r e^t

spot ooit00 IX polats, ^X&stin$ «it M»Q&^ p&r Ih*
5©w York li«®oej"kK>r faitttr® ooRtri-ttd IB i^olnta, <ji#8l^f &t

iti%.8tor» pot«to«8 &%m.&j in lmM.n$ mrk^ts &t |X«X0
to |X»45 j»or XO0 X!>li», 80g^ to ^S-/ f*0*^# ©Wppiag poirtts.
Jl4jrtb«m «ftoJto4 HotsiM ^*ltlt#» to in chio^fo* |1 to
|X*XS oth«r oltiea. Ilor l»r}c Bfcrji^-fe tjpm cistte;© slighlXy
ff««k«r In Um tt>rk &i 1^ to $BZ per ton. I'lrm other' ss^^rk^t*
»t fl0 to fX5, r • - high poliRt In .HilladeXpfelm «t IfO
to f£8« 3«orglc^ ia&n »wet p^t^toea ^Qf to 70^ j>ot
baohol omto ts aiitjelfii3»tl# lf.#«r fork BaXdwiis -aipfXi^flt ©itf^dy
ot |4*ift to ^4«7S p#r ¥bX» iis leatiitif sa®r&$to, |s»?5 to |4
f*o*b« »folpplag ^liit«»* ^iMXe «©»t6.ris 70lXo# o»lofi® tap 10-/

la IMwr York tit to $tm^Q por X0O*lb* i4?,<3k, utrofig l»
Otiior mrktttt ftt 4-X.7& to (PrafarM 'liy Bar, of i.^s;:rlo»

^OA. }

ItrlaXt oa4 ATtf»«o oXofting prioo fJov.M, lov. Et, iov.EB, X^iX

eo 9took« as.eo &e«x? 7s»es
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