AT

B o




BEEEHE ~ SR eERNBREREREES
REREBRISEDNECERETE ~ REGR
BN | NSRS e
HERH R EEE Y . BRI ReE LR
G BE RN ~ BEIER

Bk % &




BR B m g

Tr MERMEY
e MRS
e SRR
He R
He o NEH

e HRERED

Ve R

Ko  HREERREY

R goEmEs

Foo AREnEBEE
Flr BRI )
e R




=

~

(D HEERE
GE - §RieR HE
()RR

R HEENR ol—ERE—ETED | X EERESBRAERN | RRYEERRARG

Rz

REMRKBERE QR ERNEEHEN P SER N

TR e T R — B R

g HEERER
(1) Eg

W3Wﬁﬁﬁ&&ﬁ ool Rmmii ek e B e N2EER | HRNEESRRRERER

i B | ERRES R

foEmminimt S0t S WEN SR RN BIHEHE R <SieR < S R R B m iR

.Emw.ﬁﬁ%ﬁﬁ%ﬁm%ﬂhﬁ%%kﬁ%ﬁ%%%ﬁZﬁ

P B SRE<ALSEYSRNCEREENGENE HEQUELEH< R KENES

R<ENEERRWELHE
e BIENRR SR FRECREEEGESE SUEREEMRERKEE <RRERE
EERE NI E R e DR EEERENERRRREmIE SRR K

5520

hrl

pe



SZRED
RRREBENKE FIERERNGESNRNEAK AR REN S R RN R Bl
<KEH<GHERRCER SLERMERBER<EY SCHIURRKXVRRHEE
~HAHISRER HoaiinlsNERERDERE ol QLRRn<kl SEN
FNERFERINTESEN REEA<ErE2REeY SREEE KURRKERE
HEER<NGFERS RN

o RoESieE<EEEEE GRERNBERAREEEREN SRERRREL SRR
sl R < KU W R Ebh S e R AR NiK K SRRk aR<SREH <8

HERE SRR ANDE KRB R

SUHs SER<EREENSEENSERE KLY | FRERRRR< e U
HEE QRN

SEHREE B KSR RiE s EE IR NI < X <R RN
R EFEHAR R B ERENTEREE StnENiERERaErE
SRR ERE<HEC TR OERE IRER HH<aN

CREMLE FERKEAMERE FCERER<KNSEQRERHEEBRERHER
RELERERRARREEUNE Y | PREQEEE<ER



(hHagE<

DERSIEE SR FRMEREE RS RS AR H<HRCH RN EERE <K N BB R
IREURER< R K CREF PR K2 HE o e RO NERRE < M mS 2R
AR VIEL- T | SR IENR N E V- HENER

THESSETRERE MHE<MEUTRNRSEEEY AERKARRERNERREE
RERE<EF<KHRRRHRORNTESRS0LH

CEENE SLREESR<HORRHENERESRE | BENZERE RRNERXE
BEN | BRED KRR < <V SR N E L ElRsE

(ED R

SEHERE EE<NEE<EEAREECEEANRCEY alERsaN

SRR R EHE2EH<NEE <D PRI <WR<REREH<

biladind
e R
258
#H
<
#Hy
W<

HH



I
L m




COLLATERAL TIME LOAN CONTRACT

In consideration of the loan which amounts to dollars
granted to mefus by........Bank (hereafter referred to as the
Bank), 1l}/we hereby deliver to the Bank the properties,
as listed herein as collateral security for the said loan. 1/we
further agree to abide by the following stipulations.

I. Interest and Time Limit
1. Interest: The interest on the loan is to be accrued
EVery........month {s) at the rate of.........per centum
per annum. The Bank may collect the full amount of
interest in case 1fwe intend to pay back before maturity
the whole amount or a part of the Joan.
2, Time Limit: {fwe undertake to pay back the loan not
later than..........
II. Collateral Security
3. Damage or depreciation of Securities: In case the securities
should suffer any damage or depreciation in value 1fwe
engage to refund immediately on demand a part of the
loan or to furnish satislactory securities in substitution
thereof or in addition thereto.
Ownership: 1fwe hereby declare that 1/we have full
right of ownership over the securities as listed herein
andfor to be delivered to the Bank hereaffer In case
there should arise any dispute over the ownership,
resulting in any loss or losses on the part of the Bank,
1/we as well as the guarantor {s), jointly engage to make
good to the Bank immediately such loss or losses.

b

bl

Agency: 1fwe agree to assign the Bank as my/our agent
with full power to dispose of the securities listed herein
or 1o be delivered to the Bank hereaiter. This assignment
should be in force until the loan is fully paid back.

-3
B

Disposal of Securities: In case 1/we should fail to act
according to {he stipulations herein specified, the Bank
may dispose of the securities in whatever manner they
may deeém fit. 1/we, as well as the guarantor (s). shall



not raise any objection as io the method used, price
obtained or time chosen for such disposal. However,
the Bank are under no obligation to make such disposal.
Should the securities depreciate in value before such
disposal resulting in any loss or losses, 1fwe engage
to make good to the Bank immediately such loss or
losses.

7. Appropriation of Proceeds: The proceeds from the disposal
of the securities are to be applied first to defray all the
costs, charges, and expenses in connection with such
disposal and, then, to pay off the loan with interest
accrued. In case the proceeds should be insufficient fo
cover the outlays as specified above, 1fwe, as well as
the goarantor (s), engage io make good immediately
such difficiency. In case there should be any surplus,
the Bank may retain the same to mest myfour other
obligation(s) to them, due or not due.

8. Disposal of other properties and Funds: In case 1fwe
should fail to make good myfour obligations according
to Stipulation 7, the Bank may dispose of myfour other
properties and funds in their hands according to Stipu-
lation 53 any receipt or certificate issued to wefus by
the Bank for such properties and funds shall become
null and void automatically.

9. Insurance: 1/we shall have the collateral securities
insured againsts fire to the full market value, with appr~
oved insurance company (ies) designated by the Bank
with the Bank as the preferential beneficiary. Whenever
necessary, the Bank may reguire mefus to insure against
war andfor otber risks. Should the insurance company
fail to meet the claim in case of loss, 1fwe, as well as
the guarantor(s), jointly engage to pay my/four indebt-
edness 1o the Bank to the full extent, and shall raise
no excuse whatsoever on account thereof.

10, Insurance on myfour bebalf: In case 1/we do'not effect
the insurance in time, the Bank may do the same on
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myfour behalf. |fwe engage to reimburse the Bank
immediately for the premium advanced with interest
accrued at the rate as mentioned in Stipulation 1.
However, the Bank' are under no obligation to effect
the jnsurance on myjour behaif.
Goods as Collateral Securities: If the collateral securities
consist of goods, 1fwe. as well as the guaraotors, agree
to be responsible for the correctness s of the description
of their quality and goantity as coctained in the relative
Bili of Lading and the Warehouse Receipt. Should there
be found later on any difference, incarrect‘ness.' and
misrepresentations the gquality and quantity of the said
goods, tfwe as well as the guarantor (s) shall take full
responsiblity therefor whether the said goods are stored
in the Bank's or the other’s godown{s}. The warehouse
rent andfor other expenses shall be borne by mefus.
Building or Land as Collateral Security: If the collateral
security consisis of building {s) andfor land, the rémo—
deling or alterations of buildings, the placing of second
mortgages, the making of contracts or leases andfor
other agreements affecting the rights on the properties
concerned shall not valid without the prior consent of
the Bank. All [axes, repairs, and other expenses incurred
in connection with the aforesaid building(s) be borne
by mefus.

III Guarantors
Abandooment of the right o Rebuffl: 1/we, the guarantor
(s), further undertake to guarantee jointly and severally
that the borrower (s) will act strictly according to the
stipulations outlined above, and that in case of his/their
default, 1fwe shall make good immediately to the Bank,
according to the Bank’s statement, any loss or losses
that they may suffer, waiving the rights accorded to
guarantors by the Chinese Civil Code, Articles 742
and 754.
Subrogation by the Guarantor (s): 1/we, ‘the guarantor
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(s), having made good to the Bank according fo their
siatement any loss or losses in accordance with Stipulation
13. shall subrogate the Bank as the creditor, and the
Bank shall transfer the collateral securities to mefus
without notifying the borrower (s). Any receipt or
certificate issued for the borrower(s} by the Bank for
such securities shall become null and void automatically.
Change of Securitiess While with approval of the Bank,
though without notifying mefus, the guarantor(s), the
borrower(s) may change the whole or a part of the
securities before the maturity of the loan and may with
the consent of the Bank, pay back a part of the loan,
1fwe, the guarantor{s), shall still be responsible jointly
and severally for the borrower(s) to the Bank to the
full amount, and shall make no excuse whatsoever on
account thereof.

IV. Others

. Ths Place of Execution: The execution of the stipulations

ot the above contract hy the borrower(s) and the
guarantor(s) should be in the Bank’s office.

Successors: The above obligations assumed by the
borrower(s) as well as by guarantor(s) of this contract
shall be equally binding on their respective heirs, sue~
cessors, executors and adminstrators.
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COLLATERAL CAIIl LOAN CONTRACT

In consideration of ihe loan facility granted to mefus
b¥..eevueunsers ...Bank (hereafter referred to as the Bank),
1fwe bereby deliver to the Bank the pmperﬁa, as listed
herein as collateral security for the said loan. 1/we further

agree to abide by the follwwing stipulations:

I. Aniount, and Time Limit
1. Amount: The amount of the loan is not to exceed

dollars.....caveenees

2. Interest; The interest on the loan is 1o be accrued eve-
T¥aerrresesnarsenntionth (s) at the rate of........per centum

per annum. The Bank on notifying mefus, may increase
the rate at any time.

w

. Time Limit: I/we undertake to pay back the loan not
later than......The Bank may call back at any time the

whole amount of the loan or a part there of by notifying
mefus

II. Collateral Security

4. Damage or depreciation of Securities: In case the secu-
rities should suffer any damage or depreciation in value,
i/we engage to refund, on demand, the maximum amo-
unt of the loan or i{o furnish satisfactory securities in
substitution thereof or in addition thereto.

Ownership: 1/we hereby declare that 1fwe have full
right of ownership over the securities as listed herein
and/or to be delivered to the Bank hereafter. In case
there should arise any dispute over the ownership, re-
sulting in any loss or losses on the part of the Banlk,
1/we as well as the guarantor (s), jointly engage to
make good to the Bank immediately such loss or
losses.

o

bl

Agency: 1/we agree to assign the Bank as my/our agent
with full power to dispose of the securities listed herein
or to be delivered to the Bank hereafter. This assign.
ment should be in force until the Ioan is fully paid I'JackT

7. Disposal of Securities: In case 1/we should fail to act
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according to the stipulations herein specified the Bank
may dispose of the securities in whatever manner they
may deem fit. 1/we, as well as the guaranior (s), shall
not raise any objection as to the method used, price
obtained or time chosen for such disposal.. However, the
Bank are under no obligation to make such disposal.
Should the securities depreciate in value before such
disposal resulting in any loss or losses, 1/we engage to
make gosd to the Bank immediately such loss or
losses.
Appropriation of Proceeds: The proceeds from the dis—
posal of the securities are to be applied first to defray
all the costs. charges and expensss in connection with
such disposal and, then, to pay off the loan with interest
accrued. In case the proceerds should be insufficient
to cover the outlays as specified above, 1fwe. as well as the
guarantor(s), engage to make 'good immediatelv such
difficiency.In case there should be any surplus,the Bank
may Retain the same fo meet my/our other obligation(s)
to them dune or not due.
Disposal of other properties and Funds: In case 1/we
should fail to make good my/our obligations according
to Stipulation 5, the Bank may dispose of my/our other
properties and funds in their hands according to Stipu—
lation 6; any receipt or certificate issued to mefus by
the Bank for such oroperties and funds shall become
null and void automatically.
Insurance: 1fwe shall have the collateral socurities ine
sured against fire to the full market value, with approved
insurance company (ies) designated by the Bank
with the Bank as the preferential beneficiary. Whenever
necessary, the Bank may require me/us to insure against
war andfor other risks. Should the insurance com—
pany fail to meet the claim in case of loss, 1fwe, as
well as the guarantor(s), jointly engage to pay my/onr
indebtedness to the Bank to the full extent. and shail
raise no excuse whatsoever on dccount thereof.



1.

12.

13.

14.

Insurance on my/our behalf: In case 1/we do not effect
the insurance in time, the Bank may do the same on
myfour behalf. 1/we engage to reimburse the Bank im-
mediately for the premium advanced with interest accrued
at the rate as mentioped in Stipulation 2. However, the
Bank are under no obligation ito effect the insurance
on my/our.behalf,

Goods as Collateral Securities® If the colfateral securi-
ties consist of goods, 1/we, as well as the guarantors,
agree to be responsibleo for the correctness of lhe.'des-
cription of their quality and quantity as contained in the
relative Bill of Lading and the Warehouse Receipt.
Should there be found later on any difference, incorrect-
ness, and misrepresentation in the quality and quantity of

the said goeds, 1;we as well as the guarantor (s) shali
take full Responsibility therefs ‘heth

the said goods
are stored in the Bank's or the other's godown (s).
The warehouse rent and/or other espenses shall be borne
by mefus.

Building or Land as Collateral Security: If the colla-
teral security consists of building (s} andfor land, thé
remodeling or alterations of buildings, the placing of
second mortgages. the making of contracts or leases
andfor ather agreements affecting the rights an the
properties concerned shall not be- valid without the prior
consent of the Bank. All taxes, repairs, and other ex-
penses incurred in connection with the aforesaid build-
ing(s) shall be borne by mefus.

111 Gua.ranlors

Abandonment of the right to rebuff: 1/we, the guarantor
(s), further undertake to guarantee jointly and severally
that the borrower (s} shall act strictly according to the
stipulations outlined above, and that in case of hisftheir
default, /we shall make good immediately to the Bank,
according to the Bank's statement, any loss or losses
that they may suffer, waiving the rights accorded to
guarantors by the Chinese Civil Code, -Articles 742 and
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16.

—-

18.

T45.
Subrogation by the Guarantsr (s): 1fwe, the guarantor
(5], bhaving made good to the Bank according to their
statement any loss or losses in accordance with Siipulation
13. shall subrogate the Bauk as the creditor, and the
Bank shall transfer the collateral securities to mefus
without notifying the borrower {s). Any receipt or certi-
ficate issted to the Borroweris) by the Bank for such
securities shail become nuil aad void automaticaliy.
Change of Securities or Loan Limit: While with appro-
val of the Bank, though without notifying mefus, the
guarantor{s), the borrower{s) may change the whole or
a part of the securities beiore the maturity of the loan
and may increase the maximum amount of the Loan or
pay back a part thereof 1fwe, the guarantor(s), shall
still be responsible jointly and severally for the borrow-
ers to the Bank to the full amount, and shall make no
excuse whatsoever on account thereof.

IV Others
The Place of Exscution: The execution of the stipulai-
jons of the above contract by the borrower(s) and the
guarantor{s) should be in the Bank’s Office.
Successors; The above obligations assumed by the hor-
rower(s) as well as by guarantor(s) of this contract shall
be equally binding on their respective heirs, successors,
executors and administrators.
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(X))
OVERDRAFT CONTRACT

In consideration of the overdraft loan granted to mefus

BYerrneieneensaen Bank (hereinafter referred to as the Bank},
1/we hereby delivér to you the properties, as listed herein as
collateral security for the said overdraft. 1/we further agree
to abide by the followwing stipulations:

1.

2.

bl

1° Amount, Interest and Time Limit
Amount: The amount of the overdraft is not fo exceed
dollars..u.enrnisins
Intergstz The interest on the overdraft is 1o be accrued
EVerY.e..cernes....month{s) at the rate ofie.cieersesssa-pel
centum per anoum. The Bank may increase the rate at
any time by notifying mefus.
Time Limit: 1/we undertake to pay back the overdraft
with interest accrued vot later than.........The Bavk may
call back at any time the whole amount of the overdraft
with interest accrued or a part thereof, and may also
suspend or iermioate such overdraft facility whenever
the bank deems pecessary.

II. Collateral Security

Ownership: 1fwe hereby declare that 1fwe have full right
of ownership over the securities as listed herein andfor
to be delivered to the Bank hereafter. In case there
should asise any dispute over the ownership. resulting
in any.loss or losses on the part of the Rank, 1/we as
well as the guarantor (s), jointly engage to make good
to the Bank immediately such loss or losses
Damage and depreciation of Securities: In case the
securifies should suffer any damage or depreciation in
value, the Bank may immediately take steps io reduce
the amount of overdraft, or to demand substitwional
andfor additional securities. 1/we shall engage 1o act
accordingly without delay.
Disposal of Securities: In case 1/we should fail to act
according to the stipulations herein outlined, you may



dispose of the securities in whatever manner you may
deem fit. 1fwe shall not raise any obiection as to the
method used, price obtained or time chosen for such
disposal. However, you are under no obligation to make
such disposal.

Appropriation of Proceeds: The proceeds from the dis-
posal of the securities are {0 be applied first to defray all
the costs, charges, and expenses in connection with such
disposal and, then, to pay off the overdraft with interest
accrued. In case the proceeds should be insufficient to
cover the outlays as specified above, 1/we, as well as
the guarantor (s), éngage to make good immediately-such
difficiency. In case there should be any surplus, the Bank
may retain the same to meet my/our other obligations
to them due or nct due.

Disposal of other properties and Funds: In case l.fwe
should fail to make good my/our obligations according
to Stipulation 7. the Bank may dispose of my/our other
properties and funds in their hands in the same manner
as descrihed in Stipulation 6; any receipt or certificate
issued to me/us by the Bank for such properties and
funds shall become null and void automatically.
Insurance: 1/we shall have the collateral socurifies ins-
ured against fire to the full market value, with approved
iosurance company (ies) designated by the Bank with
the Bank as the preferential beneficiary. Whenever ne-
cessary, the Bank may require mefus to insure against
war andfor other risks”"Should the insurance company
fail to mest the claim in case of loss, 1fwe, as well as
the guarantor(s), jointly engage to pay my/four indebt-
edness to the Bank to the full extent, and sball raise no
excuse whatsoever on account thereof.

Insurance on myfour behalf: In case 1/we do not effect
the insurance in time, the Bank may do the same on
my/four bebalf. 1/we engage to reimburse the Bank im-
wmediately for the premium advanced with interest accr-



il.

12.

ued at the rate as mentioned in Stipulation 2. H. vever,
the Bank are under no obligation to eflect the insurance

on myjour behaii.

Other Exg : Other expenses incurred in connection
with this overdraft will also be born by me/us.
III. Guaranotors
Abandonment of the right 1o rebuff: {/we, the guaranter
(s), further undertake to guarantee jointly and severally
that the borrower {s) will act strictly according to the
stipulations ouilined above, and that in case of his/their
default, [fwe shall make good immediately to the Bank,
atcording o the Bank’s statement, any loss or losses
that they may suffer, waiving the righis accorded to gua-
rantors by the Chinese Civil Code, Articles 742 and 745.
Change of Securities or overdraft Limit: While with
approval of the Bank, though without notifying me fus,
the guarantor(s), the borrower{s) may change the wh-
ole or a part of the securities before the maturity of
the loan and may increase the maximum amount of the
overdraft or pay back a part thereof, 1fwe, the guaran-
tor(s), shall still be responsible jointly and severally for
the borrowers to the Baok to the full amount, and shall
make no excuse whatsoever on account thereof.
Forwardness or Postponement: With approval of the
Bank the borrower(s) may forward or postpone the date
of maturity of the overdraft loan; 1fwe, the Guarantor
(sy, shalt still be responsible jointly and severally for
the borrower to the bank to the full amount.
IV. Others

. The Place of Execution: The execution of the stipulations

of the above contract by the borrower(s) and the gua-
rantor {s) should be in the Bank’s Office.

Successors: The above obligations assumed by the bor-
rower(s) as well as by guarantor(s) of this contract
shall be equally binding on their respective beirs, suc-
cessors, executors and adminstrators.
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(A)

CREDIT OVERDRAFT CONTRACT
In consideralion of the overdraft granted to mefus by..
vemsreevsre.sese..Bank (hereinafter referred to as the Bank),
1/we hereby agree to abide by the following stipulations:
1. Amount, lnterest and ,Time Limit.

1. Amount: The a2mount of overdraft is not to exceed

2. Interest: The interest on the overdraft is to be accrued
every. ........month(s) at the rate ofu....c...c.cse.per cen-
tura per annum. The bank may increase the rate at
any time by notifyiny mefus.

3. Time Limit: 1/we undertake to pay back the overdraft

... The Bank

may call back at any time the whole amount of the

overdraft with inferest accrued or a part thereof, and

with interest accrued not later thau... ..

may also suspend or terminate such overdraft facility
whenever the bank deems necessary.
2. Guaraniors

4. Withdrawal q[ guaranty: 1/we, the guarantor(s) agree not
to withdraw from guaranty before there overdraft has
been paid with interest accrued. The borower (s) shall
immediately change hisftheir guarantor(s) upon notice
from the Bank
Abandonment of ihe right to rebuif: 1/we, the guarantor

gl

(s), further undertake to guarantee jointly and severally
that the borrower (s), will act strictly according to the
stipulations outlined above and that in case of his/their
delault, 1/we shall make good immediately to the bank
according to the bank’s stalement, anyv loss or losses
that they may suffer, waiving the right accorded to
guarantors by the Chinese Civil code, articles 742 and
T45.

6. Forwardness or Postponement: with approval of the Baak
the borrower(s) may forward or postpone the date of



matarity of the overdraft loan; 1}we, the guarantor {s),
shall still be responsible jointly and severally for the
borrowers to the bank to the full amount.
3 Othurs

7. The place of Execution: The execution of the slipulations
of the above contract by the borrower (s) and the gua-
rantor{s) shoved be in the Bank's office.

8. Successors: The above obligations assumed by the bor-
rower(s} as well as by guarantor(s) of this contract
shall be egqually binding on their respective heirs, suc-

cessors, executors and administrators.
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To.

(+)

APPLICATION FOR AUTHORITY TO PURCHASE

Bank, Date.

Snanghai.

Sirg:

d at, by

Please instruct your

mailfwire to purchase for MyJour accounnt the following draftfs:

Drawn by. [S———
{ful} address of drawer required)
Upon
At of. daysf hs after sight,

Ta the extent of.

Covering...cuaroeeea 4 Of the invoice value of the shipment, inclu-
ding insurance, freight and commission,
For shi] of,

form to,

A ied by shipping d isting of full set of Bills
of Lading or Parcel Post receipts, Consular Invoice, Commercial
Invoice and Insurance Policy or Certificate covering all risks in-

cluding risk of, This Authority to Par-
chase shall remain in ferce until. and is:
Revacable,
Trrevocable,
10 he by your d

Drafts are withfwithont recourse against drawer,
Special instructions to be £ 10 your
Paniculars for your information ony.
In consideration of your granting mefus the above AJP, Ifwe

hereby agree:

(1) To accept upon presentation all drafts drawn herennder and
pay the same on or before maturity unconditionally, at your selling
and % D 8. interest from

rate, with %
date of draft to the approximate date of arrival of the cover in.....

(2) To hold vot harmless and free from responsibility in any way
for description, quality and quantity of the goods shipped hereun-
der or for the or icity of the d
by the beneficiaries who are to be considered as our agents, If there
be any différence, incorrectness, default, forgery or fraudulence found




after your puschase of the relative draftfs, with regard ta the doc-
uments or the description, quality or quantity of the goods. 1fwe shail
ke responsible for the same and engage to accept and pay the
draftfs as usuval

(3) To efiect insurance cof the goods shipped hereunder with any
insurance compuny approved by vou with your gocdselves as the
beneficiaries upon the arrival of the goods or at the expiration of
the marine insurance policy; and file with you such policy as soon
as it is issued. If you deem it necessary, yor may insure the goods
or effect additional insurance for any risk at my/our expense. It is,
‘however, understood that you are under no obligatien to do so.

{4) To engage to make good to you for any loss or damage which
may eccur during the transit of the goeds or after its amrival, and,
also any loss which you may suffer as the result of non-insurance,
i s 1 ient i or the failure of the insurance co-
mpany to meet claims.

{5} To have the goods pass through the customs and pay duty
thereof immediately on its arrival. If you deem it necessary, you
may effect the same for myfour account, and 1fwe engnge w pay
you immediately such expenses with interest on demand.

{6} To have the goods stored in your name in any godown app-
roved by you as collateral security for the due payment of the rel-
ative draftfs. Delivery shall be made to mefus in whole, or in part,
with your approval, against payment in cash or in approved orders
or checks with myfour guarantes,

{7) To furnish yon en demand case andlor securities as additional
collateral, should there be any depreciation of the market valoe of
the goods.

{8} To appoint you as my/our agent with fall power. Should 1/we
fail to act ing to the sti i herein ined, You are
hereby authorized to dispose of the goods at any time by public or
private sale at any price obtainable by you, an to apply the net

ds {alter i h and charges you may
have incurredy toware payment of the relative drafts without pre-
Judice to your recourse against mefos for the deficit.

(9) To autiiorize ¥ou in case of my/our default to act in accord-
ance with the stipulations herein outlined, to hold, without netify-
ing me/us, myfour other property, including securities and any ceedit



balance(s) gn my./our account(s} which may now or hereafter be
in your possession, or otherwise subject to your control as addition-
al collateral security for the payment of the relative drafts You
may dispose of the above and apply the proceeds, i;z the same
‘manner as described in Stipulation No. 8. Any receipt or eertilicate
issued to mé /us by you for the aforesaid property shall become
1)l and void automatically.

(10) To autherize you to settle exchange for my /four account for
draft /s drawn heteunder, should 1 /we fail to furnish you upan de-
mand wit!l }uﬁicient' margin to meet exchangs fluctuations.

{11) To agthorize you 10 withhold the balance of goeds or funds
in-my £ our favor, after the full payment of drafts drawn hereunder,
until the fplfilment of my four other outstanding obligation with
you, due or not due.



|
Ry}
45
¥

4 # & H o4
L] T S 2
pud g X A I %
o R B &8 —~
# B & % | +
7t l 1 I s B
i Exy - ~
5 = m o
2 | | B *
# R "
N: 9 i
# & =<
£ g H o# B X
Bz 2
it A B g o=
39 A
4
4
=b
Stamp
Duty
PROMISSORY NOTE ( )
Shanghaiyeesesesres. eeererasenad93
Serenererrrertraintatintsasesarans
...... ceesemeenaititer date, for value received,-cieeeecsresonercerneae

Promise to pay to A.B. Bank. or order, at their Office here,
DollarS.ccceenaas with interest form the date of issue to the date of

payment at the rate of. JOTON

The undersigned jointly and severally guarantee the punctual
payment of this Promissory Note.
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