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SATURDAY, APRIL 11, 1874. No. 1,598. 
THE MONEY MARKET. 

THE reserve in the banking department of the Bank of 
England looks low, especially when it is compared with that 
of last year at this time, after which the value of money rose 

= 

rapidly. The comparison is :— 
Liabilities Liabilities 
last year. now. 

£ ; 

Public deposits ...........000 12,646,000 6,886,000 
PYIVMO — ss racacascccsacee 21,593,060 19,684,000 
Seven-day and other drafts 399,000 352,000 

34,638,000 .-- 26,922,000 

And the reserve was 11,415,000/ then, against 10,517,000/ 

now. 

As our readers are aware, we think, for general reasons, that 
this is a lower reserve than we could wish to see at this season 
in the banking department of the Bank of England. We donot 
think that such a reserve is adequate when compared with the 
various and augmenting contingencies to provide for which it 
is kept. The “liabilities” are no doubt much smaller than 
they were last year; but the variable element, the private 
deposits, is not so very much less, and, as we have often 
explained, the reserve is really kept against a large 
indefinite liability, which is never shown in the account, 
But at the same time we cannot say that we see any 
particular danger that is imminent on the present occasion in 
consequence of which we expect the value of money to rise, | 
At this time last year the demand for gold consequent on the | 
German demand for coinage, which had been for some time 
suspended, again revived. But there is now no reason, as far as 
we learn, to apprehend any similar event; the Germans have, 
it would appear, got as much and coined as much gold as 
they require. Nor do we know of any other similar event 
which would raise the value of money at all as it rose last 
year. As the times are quiet the reserve in the banking 
department of the Bank of England will, we do not doubt, 
be sufficient, though we cannot, on principle, think it as much 
as they should hold, 

Under ordinary circumstances we might, perhaps, look for a 
reduction of the rate of discount. But the steady efforts of 
the Bank of France to accumulate bullion—no doubt with 
a view to as early and as safe a resumption of specie pay- 
ments as possible—and perhaps some incidental effects of 
the high value of money in the East will, we believe, keep 
money much where it is for some time to come. 

THE LOCK-OUT OF THE AGRICULTURAL 
LABOURERS. 

THERE is no controversy on which as a rule it is so useless 
for bystanders to give an opinion as a lock-out or a strike, | 
and none on which they are so much disposed to do so, | 
That large numbers of men should be out of their usual | 
work, that they should more or less be suffering in conse- 
quence, that the women and children dependent on them | 
should be probably suffering even more heavily, are facts | 
which appeal very forcibly to the imagination. It is difficult | 
to most people to say that they do not know whether such 
events are right or wrong—that there are no data before 
them for saying whether these people ought or ought not 
to be suffering. But such in most cases is the truth. 
Most lock-outs and most strikes are modes of striking a 
bargain ; they are designed to settle what the price of labour | 
shall be. The labourers want to receive more, the capitalists 

~ 
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to give less; and, as a rule, there is no way in whicha 
bystander can say which is right and which is wrong. The 
price of labour is a variable thing to be settled by the con- 
flict of necessities between the seller and the buyer. Before 

the Bishop of Manchester comes South to preach “ an equitable 
“price” of labour, he should convert the dealers of his 
own diocese to an “ equitable price ” of raw cotton and piece 
goods, 

In this case, as in most others, the essence of the labour- 

controversy is beyond discussion; it is as useless to discuss 

what the rate of wages should be near Newmarket as what 

the price of corn be there. 

perhaps be made on the less vital characteristics of the matter 

and on some of their effects. 

, 1) 

snouid 
} 
I 

First,—the farmers must in future be sure of this, that 
they will have exactly the same difliculties with their ijabourers 
—neither less nor more—that other capitalists have. The 

farmers have, until lately, enjoyed an exceptional advantage. 
The agricultural labourers had not the same means of com- 
bining nor the same means of supporting one another during 

a dispute with their masters that other labourers had; and at 
every dispute their employers had an advantage in consequence. 
They had to dea! with ‘ weak” sellers 

not “afford to hold; ” 
with “strong”’ sellers who were supported by a rich union, 
and were n i to yield. How great a change the 
starting of the agricultural labourers’ union has made in the 
controversy the now most 

cf labour who could 

whereas other capitalists nad to deal 

1 } oblige: not 

is evident from observations 
is constantly said that 

the farmers are most ill-advised in resorting to a 
out;” that considering the nature of, and especially 

importance of time in, agricultural operations, they can- 
not possibly win; that labourers can afford to wait 
longer than they can. But till lately exactly the contrary 
would have been said. “The agricultural labourers canno 
strike,”’ we have heard it constantly remarked, “because they 
have no funds with which they can be maintained in idle- 
ness ;” but now tbey are beginning to have such funds, and 
we see the change it has produced. If the farmers hope—as 
we fear some of them do—that they will be able to undo 
this and to revert to their former position of exceptional 
advantage, we are sure that they are mistaken. The pecu- 
liarity is that they have so long been exempt from the charac- 
teristic difficulties of a struggle between labour and capital ; 
they must learn to contend with those natural difficulties 
like other capitalists ; they must not hope to be exempt from 
them. 

Secondly,—it is to be observed that the subject is often 
talked about in a mistaken way. It is spoken of as if a “‘a ~’s 
“labour” in Engiand were the same thing—represented the 
same amount of work and production—in all parts. But it 
would be rational to reason as if a bale of good 
Sea Islands cotton and one of Bombay cotton were identical 
articles. A great variety of causes have made differences in 
the labourer. 
in a 
There was in many cases probably some difference of 
race at first, but the main cause seems to have been the 

the 

as 

aarr 
or the strengta 

| degree in which other kinds of employment competed with 
7 
nea Lic agriculture for labour. Where there was such competition t 

rate of wages has always been higher than wheres there was 
not; in consequence the food of the labourer was better, and 
his efficiency was greater also. In purely agricultural districts, | 
on the contrary, the rate of wages declined, and with it the 
effectiveness of the labourer; he continualiy did less because 
he continually ate less. 

even now, we fear, sometimes—diminished regular wages by 
occasionally subsidising the labourerfrom the poor rates ; by the 
artificial law of settlement, which practically confined such relief 
to the place where the labourer was born; and by the natural 
law of settlement, as we may call it, which kept almost every 
labourer at the place of his birth, because, having married 
early, and having had a large family, he was unable to find 
the money to move so many persons. One main effect of the 

| present agricultural movement will be to get rid of this 

| advantage t 
; } 

| 

| 

, : 
districts. 
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difference between Gradually in the worse paid 

districts the labourer wi!l be paid more, and in consequence 
he will do more. Up to this point the change will be a clear 

every one; the cost of is that which is 

be the same as 

le 
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But some remarks may | 

The quantity he can do 
day is very different in different parts of England. | 

And this evil was aggravated by the | 
system of poor law relief which in old times always—and 

[April 11, 1874. 
before: the only alteration will be that before the change he 
paid more labourers less, and that after it he will pay 
fewer labourers more. 

Thirdly,—where this is not so—and where, on the contrary, 
the additional payment to the labourer represents wholly or 
in part an actual addition to the cost of production—there can 
be little doubt that the strain on the present race of farmers 
will be considerable, and it will naturally be said that capital 
will in consequence have a tendency to leave agriculture (not 

having its former and usual profit), and that rents will have 
a tendency to fall. But we are dubious whether there will 

really be any such result. The same predictions, for reasons 

precisely analogous, were made in 1846 at the repeal of the 
corn laws; bat the experience of nearly thirty years has en- 

tirely falsified them. Capital has not been withdrawn from 

agriculture since 1846; on the contrary, much additional capi- 
tal has been invested in agriculture; rents are not lower than 

they then were, but higher. The truth is that agriculture 

was in former times very incompletely, and even now is 

completely, a business operation, It is not parsued 
actively, or with the aiert intelligence that other kinds of busi- 

ness are. An air of easy comfortable languor used to rule, and 
till We have 

not 

still in part pervades, the agricultural districts. 
heard of a farmer who was asked how, in opposition to what 
was foretold, they were able after free trade to pay the same 
rent that they used to pay under protection, and his reply 

“Ou! in the old times we were not screwed up; now we 

are.” And such we are confident will be the case nowa 
second time, at least in great part. The farmers have till now | 
been shielded by circumstances from a normal difficulty, and | 
in consequence they have not been as alert as those who have | 
long had to meet it; but though the pain of the transition | 
will be considerable, we believe that in the end they will be 

as vigorous as the rest of our capitalists, and will meet it. 

vas, 

In these discussions, too, it must always be remembered | 
that the habit of not considering agriculture a matter of pure 
business extends to the settlement of rent quite as much as| 
to the rest of it. Very much land in England is still let at| 
considerably Jess than its full money value, because the land- 
lord expects a certain observance—a certain remnant of feudal} 
feeling from the tenant. This has indeed been diminishing | 
for many years, especially since 1846, and the effect of the | 
new changes will, we believe, be to cause it to diminish | 

more and faster. We do not expect that the proper profit of | 
the farmer will be diminished, or that the rent actually re- 
ceived will be less; but we do expect, and we also hope, | 

that there will be a diminution of the deferential| 
“ residuum.” 

What the fate of the present “ lock-out” will be, or what is 
the rate of wages to be paid in the district where it has| 
occurred, we decline altogether to say; but the preceding ob-| 
servations should, we think, be considered in reference to all 

such incidents and to their ultimate effects. 

THE DUC DE BROGLIE’S TASK. 
Tuts time last year M. Thiers was attempting the difficult 
task in which the Duc de Broglie is now engaged. He failed 
in it not because his plans for the new Constitution were bad— 
though they were bad in every way, superfluously and 
artificially bad, as well as, what they could hardly help being, 
inadequate for a task of enormous difliculty—but because the 
National Assembly to which they had to be submitted wanted 
1othing less than a constitutional organisation of the 
Republic. The majority of that Assembly wished not merely 
to defeat the special proposal made, but any proposal 
which would have prevented or rendered less probable 
a monarchical solution of some kind. The Duc de 
Broglie is now attempting the very same task, and, 

oddly enough, under the very same difficulties, and, 
as we are inclined to believe, with an almost equal risk 
of failure. True, the French Prime Minister of France has 
got hold of a tertivm quid, which, because it is neither 4 
monarchy nor, in any solid or final sense, a Republic, he has 
some hopes of rendering acceptable to parties incapable of 
agreeing on any consistent plan. But the advantages of this 
makeshift are almost exclusively confined to the preliminary 
period while it remains in the vague. Directly you attempt 
to organise it you must give it tendencies either towards one 
solution or the other. While even a physical organisation 18 
only germinal, it has analogies with all sorts of different 

= ee 
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veloped form, of course it must take up the characteristics of 
one or other of those special kinds—it must be winged or 

not winged ; it must be calculated for life in the air, or for life 
|in the water, or for life on land; it must be fitted for a 

herbivorous or carnivorous diet ; it must be suited toa gre- 
| garious or to a solitary life. And so it is with Constitutions. 
It is all very well for opposite parties to unite on tho policy 
‘of delay, but when the policy of delay comes to be worked 
into a Constitution, it becomes obvious enough that the 

| delay cannot be really neutral ; it must imply a berevolent neu- | 

Ee and genera; but directly it begins to assume a de- 

trality to one kind of Government, and a hostile neutrality to 
oe : : | 

‘another. Nothing showed more the tremendous difficulties which 
'must be encountered by the Duc de Broglie in the task which 
‘is now before him than alittle bit of sparring at a recent meet- 
ing of the Assembly which we will quote :— 
| “ M. Audren de Kerdrel: Marshal MacMahon holds the 

ower for seven years, unless he chooses to resigu. (Exclama- 
'tions and ironical applause on the Left.) 
| Colonel de Chadois: And what would become of France if 

ithe Marshal were to resign ? 
| “ M. Antonin Lefevre-Pontalis (replying to M. de Kerdrel) : 
| You will no longer be able to say that when a Vice-President 
‘of the Republic shall have been appointed. (Great noise. ) 
| Nothing could ilJustrate better than that the real tendency of 
|an organisation of the Septennat to break up into its old hostile 
| fractions the majority which was composed of all who dis- 
liked a permanent republic. The Legitimists maintain that at 
‘any moment Marskal MacMahon, the head of the Septennat, 
|may resign, supposing the National Assembly, which is the 
| supreme Government as yet, decides to restore Ilenri V. The 
|Repuolicans admit the danger, which they feel only too 
‘keenly; but they say the Constitutional organisation to 
|which the Government is committed will put an end to all 
that. There must be a Vice-President indicated as the 
|proper person to act in the case of the sudden 
jremoval of the head of the Government by resignation, ill- 
'ness, or death. The French Cabinet have fully admitted this. 

|But let any such plan be once embodied in the Constitution, 
: where, for the purposes of the Legitimists, is the use of 

‘Marshal MacMahon’s resigning in favour of Henri V.? The 
Constitution would at once devolve on the Vice-President the 
President’s duties, so that the only use of such a resignation 
would be to substitute for a head of the State who, by 
hypothesis, is favourable to the Legitimist king, one who 
might at least be very unfavourable to him. Clearly the 
mere attempt to elaborate this vague compromise into a Con- 
stitution must deal a blow at the hopes of the Legiti- 
mists—since the nominal form of the 
French State is Republican—and of all the Royalist 
‘and Imperialist parties. Nor will the injury to their 
hopes be simply limited to rendering all attempts at restoration 
lillegal for the seven years of Marshal MacMahon’s reign. It 
‘will go beyond that. If once a Constitution, Republican in 
form, is set a working, and is found to work even tolerably 

|the deep French timidity about change, will secure a larg 
portion of the “ party of order” for the r¢yime so organised 
}and in possession. The only hope of the Royalists and Im- 
‘Perialists is to discredit even the name of a Republic by 
making it appear that nothing prospers under that name. 
|But nothing can be more difficult than to manage this 
while it is the Royalists and Imperialists 8 
\who are working the nominal Republic. France is not 

existing 

, 

» 

themselve 

\8 wanting in sagacity as to attribute the uncertainty | 
| and the unrest to the name of the Government as distinguished 
\from its acts and personnel, The present Government is a 

Republic only in name; it does the will of the party who 
Wish to see the Royal or Imperial authority restored, and 
restored in a very Conservative sense. Of course, if that 
Government is discredited, it is not the name which will suffer, 
but the influence of the people who use the name. I[ience, in 

| One sense, it was a mistake for the Monarcbists to remove M. 
Thiers, While ke was in power it was at least plausible to 
aay that the unrest was due to the Republic. But 
Nothing of the kind can be said. As the 
exists only by the wish and consent of non-It» 
it is easy to ask the majority, why, ifthey think the Republic 
bad, they do not establish a Monarchy; and why, if they 
don’t think it bad, they don’t organise it and make it a real 

Republic. 
i 

They can say, indeed, that they can’t agree ona 

now 

vublicans, 

They can answer neither question satis/actorily. 
Monaren, 

iicaniniainiiitiinataeias 
~~ -— — -—- - —— = 

which is a rather good reason for not choosing one; and that 
they can’t agree on anything but a nominal Republic, and are 
utterly at variance about giving even this a permanent form. 
But then such answers, which are the only true ones, con- 
demn those who give them, and redound to the advantage of 
the honest Republicans, 

We suspect then that M. de Broglie will find his task in 
some respects even less possible than M.«Thiers found his a 
year ago. True he has a nominal majority,s but he has a 
| majority only while he strikes no blow at’the hopes of any 
considerable section of the miscellaneous .host who support 
him. But he cannot move a step in the organisation of the 
Septennat without striking such blows. . If thespowers of the 
President and their relation to-the powers of the Assembly 
are formulated in any clear way, that formulation must com- 
mit the Assembly and the nation to the defence of the Presi- 
dent’s prerogative while he remains at the head of affairs, and 
to some mode of securing a successor for him when he retires. 
Now all such plans imply the adoption of guarantees for a 
Government Republican in form, and the construction of a 
number of forms and usages which will stand directly in the 
way of the Royalists or Imperialists, if they take effect at all; 
and if they do not take effect but fail, they will involve fresh 

| discredit on the party which has introduced measures s0 

| 
| inadequate to this end. 

On the whole, then, we regard M. de Broglie’s proposal to 
educate France for a Monarchy, by elaborating the form of 
a Republic, as one of the most hopeless of human undertak- 
ings, especially considering that the nation steadily repeats in 
every election its deep-rooted antagonism to his plans. To 

| organise elaborately a tertium quid which nobody wants, and 
which must seriously interfere with the designs of all or 
almost ali the sections of the Assembly which support him, 
in the face of a disapproving nation, is, we suspect, a task 
beyond the powers not merely of M. de Broglie but of the 
first statesmen of Europe. We suspect that if he is to continue, 
even fora time, in power, he must abandon his Constitution- 
| making, and keep the compromise, in which alone his friends 

are agreed, inits present purposely vague and unsatisfactory state. 
But we trust that the Left Centre may have too much power 
to render even that course possible. 

~ 

THE BOARD OF TRADE RETURNS FOR MARCH. 

| Tue Board of Trade Returns for last month are of the same 

character as those which have now been issued for eight or 

| nine months. Although the imports in that period have 

shown no decline, but have rather increased, the exports have 

steadily fallen off; and last month aczordingly the imports 

are found to have been almost the same as in the correspond- 

| ing month of last year, while the exports are considerably 

| less. Two peculiarities are, however, discernible in this de- 

cline of the exports. One, on which we have freajuently 

commented of late, is the fact that the decline does not go 

beyond an augmentation which occurred last year over the 

corresponding period of tue then previous year, so that what 

the figures prove is that our export trade is stationary at the 

point reached two years ago—not that any great amd unpre- 

| cedented calamity is happening to it. The other peculiarity 
we drew attention last month in regard to | is one to which 

; some articles, viz., the excess in the decline in value over the 

| decline in quanti 
the principal! articles. 

| wrote last week 

progress, and it 

Fe ap ea } : 
y, but which is now apparent as to most of 

rr 

he returns, in fact, confirm what we 

the fall in prices which 

now to infer 

r 5p Cc lng 3 now 10 

would be unsafe that the produc- 
: £ “tial ; w of | 1 ni + . " 

tion of articles of export has diminished to the same extent as 

the diminution in their estimated valaes, The distinction is 

an important one for many reasons, and will probably require 

careful attent ior me time to come, while the present de- 

ley . ricee sin nrocrese clire of pric in progress. 
' 

The following were the values of the imports and exports 

for the month and th 

pared with the corr 

ree months ending in March as com- 
ponding periods of last year :— 

IMPORTS. 
aie. al I M 

March. Endiog M 

£ L 

RIED ss ticisadennniten oo sowcseisasenest, SR TIR ROO. cicsptctions 
SEED. ccasndvekspcensanedtepeesenetevansassonseabee 29 850,000 

i ( 101,000) ' (7 ) 
Jecreas “ neres , DSCTORED cccccsesscceres sesenee O34%S * eaie » 89% 
ee ad 

- ae vss 
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EXports. 
Three Months 

March. Euding March, 

£ £ 
57,802,000 

21,744,000 2,376,000 

J§ 1,643,000 
coceee ceenenesenancenaneces 9 

Thus the extremely slight decrease of the imports for the 
mouth still leaves an increase for the three months amounting 
to 8.9 per cent., while the decrease in the exports for the 
month | is the same as the average for the whole period, viz., 
about 74 per cent. 

As re aah the impor ts, an examination of the returns shows 
that on balance there is no increase, but rather a diminution 
in the imports of articles of food; that a largely increased 

| import of wool, among raw materials of the textile manufac- 
tures, is contrasted with a largely diminished import of cotton ; 

_and that otherwise the variations, both in the imports of raw 
material and articles of general consumption, are immaterial. 
On the first point, viz., the import of articles of food, the 
comparison is very interesting :— 
Imroxrs of ArticLtes of Foop in March, 

March, 1873. 
March, March 

1874. 1873. 
£ £ 

322,000 298, 000 

630,000 713,000 

64,000 85,000 

658,000 559,000 

168,000 178,000 
2,036,000 1,532,000 

479,008 431,000 
572,000 606,000 
310,000 266,000 

20,000 ... 39,000 
135,000 ... 62,000 

123,000 492,000 

218,000 215,000 

Decrease 7-6 O 
‘va 

1874, as compared with 

. Increase. Decrease. 
£ 

24,000 one 
83,000 
21,000 

93,000 it 

site 30,000 
204,000 

45,000 eee 
ese 34,000 

44,000 ma 
es 19,000 

73,000 
ees 869,000 

3,000 

536,000 

495,000 
5,735,000 5,776,000 495,000 

Net Decrease...........» . * . vee 41,000 

The comparison, it —" always be remembered, is with a 
period when the import of articles of food was on a large 

| scale, but it is at least satisfactory that our necessities after 
last season have not been such as to compel a larger importa- 
tion. The advantage of the present period lies in the di- 
minished import of potatoes, so that, although the 1873 
wheat harvest was probably more deficient than that of 1872, 
we do not as a consequence import more food. The explana- 
tion is that the 1872 deficiency was aggravated by the almost 
total failure of the potato crop, and there was no such failure 
in 1873. 

As regards the changes in the imports of wool and cotton, 
the next important point in the imports, the facts are that— 

The imports of wocl increased from 1,437,445/ in March, 1873, 
to 2 4: 24, 2731 i in March, 1874, or an increase a 9RG,82Z8/4. 

.216/ in March, 
1873, to 4.811, 156/ in Sei a decrease of 
1,425,860/. 

|The movements for the month are no doubt exceptional, and 
| for the three months cotton, as well as wool, shows a great 
| increase, but the facts perhaps throw some light on the 

1874, or 

\| present condition both of the cotton and woollen manufac- 

| tures. The import of cotton is apparently checked by a lower 
| price. The diminution in quantity for the month is from 
| 1,418,000 ewts to 1,273,000 ewts, or almost exactly 10 per 
cent., but the above diminution in value is equal to about 

| 23 per cent. For the three months there is an increase in 
| quantity from 3,920,000 ewts to 4,358,000 ewts, or about 11 
per cent., but there is a decrease in value from 17,534,000/ 

| to 16,708, 000, or about 4} per cent. Such a fall in price 
| would help to account for the diminished imports, and for 

| the comparative firmness which has sprung up in cotton. In 
wool again the increase in quantity is very large, being from 
24,992,829 lbs to 41,272,789 lbs, while for the three months 

| it is from 83,671,000 lbs to 113,055,000 lbs; and as in this case 
there is not, as in cotton, a compensating re-export, the ac- 
cumulation of stocks and recent weakness of the market, at a 

| date too late to affect materially the returns for March, are 
| partly explained. 

The other changes in the imports, as we have stated, call 
for no special remark, The diminished entry of tea and 
sugar for home consumption, is, however, noticeable, as it was 

in the month of February, and we refer to the subject else- 
where. 

We come then to the great subject of the returns, the 
falling off of the eaports, and the peculiarities it exhibits. As 

‘regards the jirst peculiarity above referred to, viz., that the 

ee ee 
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diminution only extends to the loss of last year’s augmenta- | 
tion, it is curious to notice how very close is the corres- 
pondence between the volume of trade a year ago and what it | 
is now. The values for the month and three months in | 
1872-74 have been as follows :— 

Three Months 

Ending March, 
£ 

57,802,034 
21,744,213 62,376,366 

- 20,165,565 .. 57,575,364 

The figures for 187 4 and 1872 are thus within a very sma] 
fraction the same. 

Examined in detail, it is also found that the quantities of 
the principal articles exported have not changed greatly from | 
the amounts recorded two years ago, though they generally | 
increased in the intermediate year, 1873. 
QvanTiIngs of Priscipat ArtTicLtes Exporrep in March, 

and 1874 compared. 

March, 
£ 

1B74 nce.0.000 20,100,814 
1BZS ccccee 

1s72 

1872, 1873, | 

Increase Decrease 
» in 1874 % in 1874 

over 1373. from 1878, | 

415,474 149 
65,593 287 

406,101 

1,129,470 
57,504 

18,717,841 
293,074,310 

192,255 
2,451,870) 
] 133,195 

ly, 62 5, 867 

8,502,500 

1,124,427) 
125,89 | 

2, 459,803) 

3,129,322 
26,654,802 

883,622 

1872. 1873. 1874, 

393,864 
57,202 

607,098 

1,101,093 

50,344 

16,469,429 

252,653,184 
245,512 

2,547,855 
1,078,232 

19,119,858 
5,298,309} 

1,040,462| 
196,288 

3,626,790) 
3,676,424 

31,992,793 
1,037,390 

361,349 
50,952 

467,411 
977,324 
62,150 

18,675,319 
305,915,019 

247,307 
2,900,904) 
1,116,657) 

19,634,427 
6,664,342 
1,018.878 

100,845 
3,005,267 
3,398,790 

29,758,845 

949,967 

“331 
15°6 7 

Iron and steel........ ......toms 
Linen yarn ......00 
Jute yarn ove ° 
Linen piece goods......,..yar 
Jute manufactures........ 
Seed Oil .....cc00-+---s0eefallons) 
Broad ilk ....00...c0e+.s000 yards} 
Woollen yarns .........000...lbs} 

SR cuteinn .yart is! 

Worsted stuffs 
Carpets, &e, 

eee ‘181 | 

wo I 79 | 
~ | 10.5 | 

' 6.4 | 
It will be noticed from the above that, except in the case of 
woollen manufactures, which are no doubt an important ex- 
ception, there is very seldom a diminution in 1874 as com- 
pared with 1872, and that as a rule the diminution in 1874, 

as compared with 1873, is much less than the augmentation 
in 1873 over 1872—an indication, we think, of the decline 
in price which has occurred, not only as compared with 1878, 
as we shall explain presently, but as compared with 1872. 
The aggregate values in 1874, as we have seen, are much the 
same as in 1872, and if the quantities have increased, there 
must have been a decline in price. It is at any rate estab- 
lished that nothing more is being lost now than the augmen- 
tation of last vear, and this is no very serious fluctuation 
after such a period of prosperity as we have had. Of course, 
as only a part of that augmentation, as regards quantities, has 
been lost, the fluctuation is even less serious, production being 
still much nearer the former high level than the mere values 
would lead us to suppose. 

These facts bring us directly to the question of the second 
peculiarity which we notice in the return of the exports, viz., 
the difference between the decrease in value and the decrease in 
quantities since last year. We have appended to the preceding 
table a statement of the percentage of increase or decrease in 
the quantity of each article in March, 1874, as compared with 
1873; and these percentages may be compared with the 
increase or decrease of the values of the same articles, which 
we subjoin :— 
VaLugs of the Exports of the followiag ArzicLes in Mareh, 1874 and 

1873 compared. 

Increase. Decrease. 
March, 1874. March, 1873. ae 

Amount. | % 
— 

Amount. | % 

£ 
211,000 

270,000 

14,000 

£ 

233,000 
194,000 
17,00) ) 

1,073,000 
293,000 

1,391,000 
5,051,000 

3,15 4,000 

194,000 

17,000 
628,000 
114,000 

135,000 
24,000 

461,000 

563,000 

547,000 

148,000 

£ £ 
22,000 22, 95 

Beer and ale “* 
Candles one 
SED icccteisnccsstscttinenchenee. ta 1,099,000 
RGR ei cicdennnsesncretnens 261,000 ° 
Cotton yarn ove 1,261,000 

piece goods . 4,603,000 

Iron and s‘eel 2,645,000 
Lieew varn .. 155,000 
Jute 19,000 
Linen piece goeds... 669,000 
Jute manufactures 132,000 
Seed oil 135,000 
Broad silk ; 25,000 
Woollen yars..... 390,000 

— cloths £90,000 
Worsted stuffs FR 219,000 1, 
Carpets, &c, 143,000 

76,000 39°2 
eee om 3,000 
26,000 24 ooo 
eee ese 32,000 

130,000 

448,000 
509,000 | 
39,000 

2,000 
41.000 

18.000 f ot 

3,000 2° ot 
») r \— 

- iss 
130 
22 
34 

71,000 
73,000 

328,000 

5,000 

The result of these figures may be summed up as follows :— 
(1) That among articles where the quantity of the exports 
has increased, there is either generally a decrease in value or 
smaller increases of value than there is of quantity. 
Thus in alkali the increase of quantity is 149 per 

but there is a decrease of 9°5 per cent, in value 
; 

—_— 

————— 
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jn coal the increase of quantity is 15°8 per cent., 
but the increase of value only 2-4 per cent. ; in jute manu- 

| yalue only 15°9 per cent.; and in broad silk, increase of 
quantity 2 
cent. 

| but the increase in value is slightly the greater. 
regards articles where the quantity has diminished the 
diminution in value is generally greater. This is so in the 
following cases :— 

| Diminution Diminution 
‘ 0 

Quantity. Value, 

Candles . Lecabiaaain qudseuaasbinesaecedueues co ee 17°7 

COPPEF veveccvecece-ceeeres ° s @ 109 
Cotton yarn .....+ o2 94 

_ piece goor += 89 

TANEN YAM .0...cccccccesesss.ec00e 
Welle CUOCR e000. 000 .:080...008 
Worsted stuffs ..........0. 

201 
eerercesccveccosesecs 13:0 

21°2 

\In four instances—linen piece goods, woollen yarn, carpets, 

jjand iron and steel—the decrease of value is slightly less 
than the decrease of quantity, but the first three of these 

exceptions are comparatively unimportant. The case of 

‘iron and steel, which is more important, is peculiar, 

|as we should have expected a great fall after the recent col- 

lapse in the trade, whereas the decrease in quantity is 22°3 
‘per cent., and the decrease in value only 16-0 per cent. The 

great fall, however, has been much too recent to affect as yet the 

returns of shipments materially, while the wide range of 

“prices in the articles classed together as “iron and steel” 
/manufactures may lead to important variations by a change 
in the proportions of the various articles shipped. The next 
‘returns will probably be more decisive on this point, and atany 
rate there is no longer any material excess in values as com- 
pared with quantities such as was found a little while ago. 
| Reviewing the majority of trades, and allowing for the cir- 
,cumstance that a large part of the fall in price is compara- 
tively recent, we are justified in concluding that the decline 
jinthe value of the exports does not imply a corresponding 
{diminution of production. 

| The conclusions from this last fact as to the state of trade 
make it less unsatisfactory than it appears to be on the 
surface. The present return to the whole country from the 
exports being made at a low value must be less than when 
the value is higher, except where the raw material is imported 
and there is a corresponding decline init. With this excep- 
tion, the export at a low value means that either wages or profits 
\in the trades by which the articles are produced are less than 
they were. But the compensation is that the inflation is 
\tending to an end; that the foreign consumer, being able to 
get what he wants at a lower price, will in time be able 
'to buy a greater quantity ; and that consequently there is a 
better probability of a fresh increase in the quantity of 
trade beginning than there could be while a high range of 
| Prices was maintained. The fall in the iron and coal trades 
| is plainly insufficient as yet to tempt our foreign customers 
to resume purchasing on the former scale, but the tendency 
| is now that way. Of course where, as in the case of cotton, the 
decline in value of the exports only corresponds to a decline in 
| the value of the raw material imported, the diminution in value 
\of the exports does not imply any diminution in wages and 
| Profits at home, while it is as satisfactory as any other 
decline would be so far as it enables the foreign customer to 
augment the quantity of his purchases. So long, therefore, 
88 the reduction in the value of the exports is confined to its 
present amount, and is not accompanied by a similar reduction 
‘M quantity, it will be impossible to take an exceedingly 

ourselves on the fact that the check to trade in conse- 
quence of its unprofitable conditions during the last two years 

not been greater than it is. 

The following are the totals of wine imported and entered 
or home consumption respectively in the three months ended 
March 31, 1873 and 1874 :— 

Imports. 
— Quantities———, ——Va. 

1873. 1874. 1873. 1874 
gals gals £ £ 

Red wine .......00 see 2,226,136 ee 1,982,093 ... 599154 2. 588,706 
White wine .......00. + 2,642,908 ... 2,652,020 ... 1,137,401 ... 1,116,965 

| Total of wine... 4,769,044 ... 4,634,113 ... 1,726,555 «. 1,705,671 

————————————————————— 

5 per cent. and increase of value only 4:2 per | 
The exceptions are beer and ale, seed oil, and jute | 

| yarn, where there is an increase of both quantity and value, | 

(2) As | 
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1874 
gals gals 

i 738,119 seve sees 832,651 
From France «..vssssees {White......... 348,165  scscecss . 357,539 
Piet Portage scccccscesesscencnsnenceewecnnave COR TEO ences 922,296 

* —— (Red.... 248,622  cccccese 276,508 IR as icericneene whi i _ . ry From Spain UWhite...ccccce 1,544,070 ceccscuce 1,536,527 
OR CUD sisi ccintcncnunannenstccrnnnees 400,195 — ccccccsce 406,147 

Of wine...... 4,177,701 — secseeeee 4,334,578 

Total serverveerserseens Rabie 1,919,428 secre 2,067,794 
White....c.0-- 2,258,273 » 2,266,794 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 

——— 
—_———_ 

| 

| 
| 
| 

| 

of Customs) remaining in the bonded warehouses of the) 
United Kingdom on the 31st March, 1873, compared 

| with the quantities in warehouse on the 31st March, 
| 1874 :— 

—_—— eer 

1873. 
13,022 

5,604,521 

249.031 
360,336 
139,381 

*5,257.411 
Si 

137,628 ... 

2,205,459 00 

1874 
Chieory 
Cocoa 
CANT - secocerensnensersenevasenssonveanscqsed cwts 
Fruit—Currants 
PONE 'conatanndéucnenacustectentatonseinainanes 

Spirits—Ruom 
ROAD ciccnccsnnens 

Sugar—Kefined and 
Unrefined 
Molasses 95,211 

Tea 99,575,604  ..ccccsce 
Tebacco—Unmanufactured ...s...cccccceceree 54,171,614 

Manufactured aad Snuff 2.939.373 

ARRON ERR eee eer eee e nee Hee eeEeeEee. Benes 

eeeeceenee 

Wine—From France .......ccssscseeseeee gals 1.375.404 .. 
Pertugal 4364515 .. 

7,397,555 
877,650 

1,420,639 

4,466,676 
8,625,233 
1,073,653 Other countries .... 

Total ef wine "14,015,124 *15.486,201 
* Inelnding the stoek in the Exeise warehouses ef spirits and wines received under 

bond from the Customs warehouses, under Act 33 and 33 Vic. c. 103. 

Coane eeneeeaeeeseeeeeneeses 

THE CONSTITUTIONAL CRISIS IN VICTORIA. 
Tne colony of Victoria is the most thoroughly Democratic | 
community, both in its institutions and its dominant ideas, that 
is comprised within the British Empire. Yet it has retained 
down to the present time so much of the aristocratic tradi- 
tion of the parent State as to keep up the bi-cameral form 
of Constitution, and, indeed, to maintain in very active and 
vigorous life an Upper House, expressly constructed for the | 
representation of property as distinguished from and weighed | 
against the mere numerical majority of the electorate. The 
property qualification, which is exacted both in the case of | 
the members of the Legislative Council, as the Upper Chamber | 
is called, and of those who elect them, cannot be considered 
extravagantly high for a community in which wealth is so 
widely diffused as it is in the prosperous colony of | 
Victoria, viz., members must be in possession of landed 
property to the value of 2,500/, or producing an annual | 
income of 250/; and electors must be in the possession | 
or occupancy of property of the value of 50/, or 5/ per annum, 
within municipal districts, or of the value of 1,000/, or 100 

per annum, beyond those districts. 
are sufficient to exclude the bulk of the working classes from 
a voice in the election of the Upper Chamber; while the 
election of the Lower House—the Legislative Assembly—is, 
under a system of universal suffrage, completely in their 
hands. Naturally, therefore, the Chambers are frequently in 
conflict, and on the occasion of the Darling grant their anta- 
gonism was not far from leading to a serious rupture with the 
mother country. It seems they have again been in disagree- 
ment, and on the 10th ult. the Victorian Parliament was 
dissolved upon a special appeal to the constituencies by the 
Government of Mr Francis, involving proposals of a vital 
change in the constitution. This is nothing more nor less 
than a scheme for preventing any permanent conflict between 
the two branches of the Legislature by what is called the 
“ Norwegian.’ system of Parliamentary action. This name 
has been commonly used in the discussion of the subject in 

| Victoria to point out where an already working example of 
gloomy view of our foreign trade. We may rather congratu- | the proposed constitution is to be found, but we imagine very 

few people either in the colony or at home would be much 
enlightened by being informed that Victoria intends to assi- 
milate her Parliamentary institutions to those of Norway. 
The Norwegian system however is simple enough. The 
Storthing or Parliament is divided into two Houses, the 
Lagthing and the Odelsthing, the latter being three times 
as numerous asthe former. All Bills originate in the Oce/s- 
thing, and are sent up for discussion to the Lagthing. The 
Lagthing have the power to reject any Bill, but the (dels- 
thing, after passing the measure twice, can, if they wish, de- 

mand a united Session, in which the disputed Bill is debated 
and its fate determined by the aggregate vote of all the mem- 

-——— SO 
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bers of voth 

linea a a ta 

irds majority being, however, 

rejuired for a final decision, Something of this kind the 
Governin of Victoria propose to introduce into the C 

Constitution. We do not understand that any limitatio 

| such as that of a two-thirds vote, has been sug ested. The 

} ; a B ll by ( ith r Chamber is to be foll 1 owed 

ing, and we presume a simple majority of 

Houses, a two-th 

‘ 
hi 

| 
| 

| re) ction ol 

joint sitt } , 
t 73 l= 

le the matter of controversy. T || bers present will then deci e 
|| Legislative Council has thirty members, and the Legislative 
|| Assembly seventy-eight; so that supposing the C 1 

1} unan n one side, a majority of 55 against 25 in the As- 

|| sembly would be required to override the resistarce of the Upper 

|| Chamber. We confess that so pronounced a predominance of 
{| Opinion in the popular branch of the Legislature seems to us 

|| altogether too serious a political force to be obstructed by the 
|| artificial barrier of a property representation. In a demo- 

| cratic community like Victoria the will of the masses will pre- 
vail one way or other, and it is a dangerous experiment to set 

| . x 

|| Up property as an overruling power. 

|| The utility of a Second Chamber in a new country is open 

question. In these kingdoms the House of 
in the 

|| to very grave 

| Lords does still represent actual and powerful forces ; 
|| American Union the senate represents the principle of 
|| sovereignty and equality of the States that have agreed to 

he 

united by the Federal link. But in the Australian Colonies 
there is no aristocracy, no great landed proprietary with 
traditional privileges and a historic place in the State. Nor | 

| at present are there any Federal institutions under which 
individual communities could claim to be represented as such | 

| without reference to population. The sole purpose of a Second 
Chamber in such a community is to act on the 

|| rash and blind haste of an unleavened democratic Assembly, 
|| to secure delay and debate when doubtful 
1 

j 

as a check 

schemes are 

| pushed on, and generally to admonish rather than to resist. | 
|| But while it has this merit in theory, the Second Chamber, 
| representing property in a democratic scciety, has a tendency 
| to resist much more than to admonish; hence arise consti- 

|| tutional exacerbation of and threats of 
| revolution, in which property, we may besure, would come off 
second Again, in new countries, politicians of a 

|| respectable class are necessarily scarce; few men have 
| leisure to study politics ; still fewer, perlaps, have that cul- 

| ture and experience of public affairs which are needed 
|| in administrative and legisiative work. Either one House 
\|is gutted of its best men, who drift naturally to the 
|| other that kas the higher character or the larger power—-and 
|| this has happened in the United States, where the Senate 
|| contains nearly all the most conspicuous and the ablest 
|| men—or both Houses are weakened by the scattering of 
| elements of political strength. On these grounds probably a 
| 

| 
| 
| 

| 

‘: i. 
conliicts, feeling, 

: 
best. 

7) 
nhire puodlic 

s 
\ 

tne 

| single Chamber would be best adapted for the Government of 

|| a country like Victoria, if such a check could be devised 
| . . . , +> >: 

without bringing on a dead-lock, would ensure deliberate dis- 

|; cussion and allow the protests of the minority and the voice 

be heard. The proposais of the Victorian 
+h ba 

| of reason to 
| Government do not go so far as this, and 

| some of its obvious advantages. But, at any rate, they would 
|| get rid of the danger of a dead-lock with its risk of popular 
|| irritation, It is necessary in every constitutional State that 
|| there should be somewhere an u'timate authority easily 
i} j . a . ° . 7. . 

| accessible and final in its decision. Ina society where the 
| Democratic instinct is strong, and where there is really no 
|| social force worth mentioning except the masses, the will of 
|| the people, as expressed by the preponderant majority of their 

| . . : ° = 5. ° 

| representatives, is surely the only point at which the ultimate 

ey miss, we think, 

authority can be safely fixed. | 

| THE RE-IMMIGRATION INTO ENGLAND. 
|| 

| 
Tur Registrar-General has now issued his general report on 

> e 

the census of 1871, and, as usual, the facts brought out are 
deserving of some study. Among the most interesting of these 

5 2 a} 

| facts appears to be the great increase of the population in the | | PY} 
| decennial period 1861-71 in excess of the estimated increase, 
| 
For England and Wales the population in 1871, as estimated 
according to the ordinary exact methods of the Registrar- 
General, might have been expected to be 22,122,080; the 

enumerated population was, however, 22,712,266, or an 
excess of 590,186, which requires to be accounted for. 

‘ . ° ° . 

| estimate was based on the assumption that the increase of 

THE ECONOMIST. 

as, | 

The 

| the p»pulation in each decade was at a diminishing rate, the 
decline having keen from 1°53 per cent. in 1811-21 to 1-45, 
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ae re 

SS ES 

[April 11, 1874. 
to 1:22, and to 1°14 in 1851-61. The increase in the last 

‘ade, however, has been at an increasing rate, amounting to 

and result is the above excess. The 
gistrar-General now supplies an explanation of the chief 

listurbing cause in his estimates, which appears to be com- 
pletely satisfactory, and which throws a good deal of light, 
ve think, on the recent industrial progress of the country. It 
is in substance one which we ourselves suggested as long ago | 

as 1570 in order to account for what appeared to us rather a 
serious discrepancy between the marriagg rate and the popu- 
lation to which the estimates of the Registrar-General had | 
given rise*; but what we could only put forward as a| 
hypothesis appears now to be established by actual inquiry, | 
ind the fact and its consequences may be fully discussed, 

The explanation,then, mainly is that there has been a large 
re-immigration into England in the decade, which accounts for | 
201,984 of the above excess, or nearly one-half, only the | 
remainder of the excess over the estimate being accounted for | 
by other causes, such as rather higher marriage and birth || 
rates. In addition to the immigrants of whom some account | 
is kept in the census, from the increase in the decade of the | 
numbers resident in England who were born out of England, | 
there is assumed to have been a reflux of Englishmen who| 

have em'grated or who formerly resided abroad, and of whom | 
no account had been kept. The explanation is arrived at by | 
a careful deduction and comparison of statistics. First of all | 
the Registrar-General deduces it from an analysis of his own || 
census returns. There are certain known figures on which full || 
reliance can be placed, which ought to account for the whole |} 
increase of the population in a given period if there were no |} 
reflux of English-born people who had emigrated or bad gone || 
to reside abroad. These known figures are, the births iu the | 
intervening period, plus tae immigrants, ascertained || 
directly from the censuss returns, and minus the deaths 
and the emigrants. If the ascertained increase of the popu- 
lation is greater than what is shown by a complete account of 
this sort, the excess can only be due to a reflux of the emi- | 

grants, or to errors in the account of births, deaths, and 
emigration, which are impossible. Now, an account made up || 
in this form shows exactly the above excess in the ascertained || 
increase of population over the computed*increase, viz.:— 

1-25 per cent., the 
™ 
at 

ooo 

as 

Births in 10 years, 1861-71.......... eevesssovessecenccse 4500, S00 | 
Number of immigrants .........+. pues wosenpnneebescene 237,544 |} 

7,873,777 | 
Less—Deaths regiatered ..............0008 4,794,498 1] 

Emigrants registered............... 049,742 
Estimated emigrants to Scotland, | 

PUN Mcaracnccnsseheccnvenccss 53,854 \| 
5,498,094 — || 

‘ . 0 O87" POX }| 
ROOST, SRITONID bins sicsnasessaroiucsanennsaenesixanes 2,379,689 

EIEIO LE SEL RN LET ed Ne Oe 2,627,667 1] 

Mix0ss OF actual INCTORSS...1...0cccccccesescsessscccecsess 251,982 i! 

Thus the unknown quantity is 251,982, and there is no other || 
way of accounting for it except the return of emigrants. | 

The above is the Registrar-General’s evidence from his own | 
figures ; but confirmation it appears has since been obtained || 
by a return compiled by the Emigration Commissioners, || 
after their attention had been drawn to the fact of the pro-|| 
bability of a reflux of emigrants. In the ten years ending | 
1872 the number of immigrants recorded at the ports of Liver- | 
pool, London, and Glasgow was 342,617, the number i- | 

creasing from about 17,565 in 1868 to 45,016 in 1871, there } 
being a slight falling off in 1872 to 41,689. This so-called || 
immigration was mainly of returned emigrants, and as few | 
immigrants land at any other ports the figures are stated by || 
Mr Walcot, one of the Immigration Commissioners, to be || 
fairly complete. “Unfortunately,” he says, “ the nationality |) 
“is not distinguished, nor have we any means of estimating || 
“the number of English. But I presume the great majority | 
“ are English, Canadians, and Americans ; in what proportions } 

“Tam unable to say.” he fact is at least evident from |) 

| such figures that a great number of English come back; and ! 
| now that the point has been raised it would clearly be useful | 

to have a more complete account kept in future. 
Another confirmatory circumstance is the fact derived from } 

the statistics of the United States, which is the princip 
country to which emigrants go, that these emigrants do not 

all stay. It appears trom the United States census, accord- 

ing to a note at p. 58 of the appendix to the present report, 
” 

* See Economist, June 18, 1870, “The Population at the Next Census. 

———— _ 
ee. SS 

‘| 
| 
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| « that 235,091 persons of English birth must have emigrated 
i “to the United States and remained there, or been replaced 
i “by others, during the interval between their census of 

{| « 1860 and 1870. But the English emigration returns stato 
“ that, during the ten years 1851-60, no less than 624,841 emi- 
“ grants of English birth sailed to the United States, and in 
“1861-70 365,114. The total number of English-born 

“emigrants to the United States in the twenty years thus 
| & returned was 989,955; deducting the 471,797 deduced 
“ from the numbers remaining in America, and enumerated in 
«1850, 1860, and 1870, there remain 518,158 who must 
“ have left the United States, and either returned to England 
“or had gone to other parts.” There are thus three con- 
verging lines of evidence as to the probability of a reflux 

lof emigrants to England—(1) the ascertained excess in 
\the increase of population over the computed increase, 
which can be accounted for no other way; (2) the evi- 
dence of the Emigration Commissioners as to emigrants 
returning; and (3) the evidence of the Unitcd States census 
that the emigrants who go there do not all stay. The 
entire evidence is confirmed, we need hardly say, by the known 
facts of every-day life; returned emigrants are constantly met 
with or heard of in all classes of society ; and it will be within 
the recollection of most people that the United States panic of 

~ 

| 

which it involved, was reported at the time to have induced 
many English-born workmen to return to their oid home. 
What is the cause of this movement in population? It 

74,527 persons, which duces the LRegistrar-General 

to conclude that “ the "preset t except ional increase 
“appears to be due very probably to the return of 
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last autumn, with the consequent stoppage of many manufactures | 

appears that the _— — in 1851-60 was only 

“persons of English birth living usually on the con- | 
'“tinent, and to the reflux of emigrants from the United 
|“ States, owing to the civil war in the States, and to the 

“foreign and civil war in France during the intervening 

“interval, while the unsettled iasecurity (sic) abroad divert: 

“industry and trade from their ordinary channels. After t 
“ effects of the cotton famine were over, there was an increased 

“demand for the products of English coal mines and 
\“ manufactures.” Without disputing that 
causes have had a considerable effect, we are incline 
that more powerful and permanent causes must have coutri- 

buted. As regards the United States,it is observable that the 

return of emigrants was greatest, not during the civil war, but 

J . r 

jajter it was concluded. The Emigration Commissioners’ 
| figures for the whole period 1863-72 are as follows :— 

NumpBer of Immicrantrs into Unrrep Kixgpom in i863-72 
NS 8 oe rd os RECON | SM cicicariinnccsmicvonstent *33,026 
Ra cciciniahddnceneiate 25,83 EN ical aa aciaiacetiee 36,047 

Re aR A INT BR vitsvesiesesisvicnmnees $1,528 
re 31.122 | SSR 45,016 

ee BG,G46 | 18i2 Siinkas Wetnccsataneexeunadas 41,689 
|| * The dimin tion this year appears to be du the sence of a re 

port of Glasvow 

The American civil war closed in the spring of 1865, being at 
its height in 1863 and 1864, in which years, if any, the reflux 
\of English emigrants, if due to the war, should have occurred. 
But in those years the reflux was smaller than it has been on 
\the average during the whole decade. As regards the insecurity 

on the continent, again, it was only for two months in the 
year 1866, and for about a twelvemonth in 1870-71, that 

any large number of Eoglis sh persons usu lly residing abroad. 

|| 4s the census was taken in 1871, a larger number than usual! 
of Englisl 1 people genet rally residing abroad was probably, at that 

time, temporarily resident in England, but we doubt if this class 
\\is ever at any time very large, or at least that portion of 
class which is able to leave a foreign country on the outbreak 
ofawar. The explanation, therefore, appears to us inade- 

quate, and we should be inclined to suggest that it is the 
Indirect, rather than the direct, effects of the Americana 

civil war and of the insecurit ty on the continent 

Which have contributed to the reflux of the last 
ten years, while tbe reflux would perhaps have been 
(ouspicuous even without these c ntributcry causes. ‘Lhe 
|e being greatest after the American civil war was over, 

jend having gone on increasing ever since, is it not the mistaken 
; €Conomic legislation of America since the c vil war, with the 
‘impediments to production it has raised up, the enhanced cost 
|| of living which a protective tariff causes, and the general dis- 
turbance which is tbe result of an inconvertible currency, 
that has sent English emigrants home again, rather than the | 

ON 

' 

civil war itself? There can be no question what the con- 
clusion should be. What we would suggest in addition is that 
apart from any deterioration of ie erica as a field for indus- |{ 

trial production, due to the mistaken policy of the last ten i 

years, the increase of the positive aaa ages of England may | 
have had something to do in determining the refiux, There 
has been a constant immigration of foreigners into England of 

late, as well as a remigration of English-born persons— 
though the present report unfortunately does not discriminate | 
between immigrants into England from Ireland and Scotland || 
and those from foreign parts;—-and this immigration, we \ 

believe, must be part of the same 

| 

{ 

henomenon as the re- || Y 
r 

migration of English-borp persons. So strong are the deter- | 

mining causes of th’s movement that England on balance for 
the last twenty years has lost very little by emigration, and 

a ate a 
less in the last decade of that period than in the first :— 

In 1851-61 the emigrants were 683.000 | 

The immigrants, it lingimmi 1} 
from Irel 1 1 Scotland wert ; 

A reflux of emig B WEB ccccce 74,527 f 
—— 403,455 

; | 
Net | y emig n in ten years ...... 6 D059 

But in 1861-71 the account stands :— || 
NS a das cag catikghioniinciertincuntiatalnnnsedian 703,000 

Immigrants aS above ....cccccccccccccccce 38,000 

Retlux of emigr: NS ace br wa aane 252,000 
. 490.000 

Net loss by emigration in ten years... 213,009 |] 

yr at tha rai f only 20.000 a vear on hal . Enveland —Or al the rate of only z \0U a year on balance, gland, 

therefore, is not a country from which peopie are flving, but |} 

the reverse; and our conclusion can only be that, if certain | 

classes of people are attracted abroad, other classes in equal 
numbers are attracted here, s9r many who go away find that they 
might as well have stayed at home. And the positive advan- || 
tages as a field of industrial productioa which England pos- 

sses seem to us, in fact, very obvious. As manufacturing 
industry increases in proporti m tothe total work of the world, || 
the countries which are most suitable for manufacturing exert | 
an attractive power over the people of other countries. And 
these countries are the old countries—the countries where |! 

th is accumulated capital. a highly-developed system of 
an existing great subdivision of manufacturing indus- 

iarace of workmen in all branches possessing here- || 

ditary skill— ¢ which countries England has the un- |} 
loubted pre-eminence. Instead of seeking for an exceptional 
cause of the non-emigration on balance from such countries, we 

may ex pe ct at any li ment, as mi inufacturin oy indust ry ex renile, 

there was any actual insecurit y serious er 10u4 ch to send home 

that th re will be an immigration on balance into such | 
countries. Their rude and unskilled labour may go eisewhere, 
but they will more and more retain and attract skilled | 

labour. The conditions of living in such countries are also like ‘ly 

to be more agreeabie to the skilled workman than th y are in 

countries where rude labour is at a premium, Such are the real 

causes, in our opinion, of the unusual increase of population 

n England during the last decade, and in the current decade |j 
» anticipate they will be more distine tly mabifest. Should 

this prove in fact to be the case the expectation hitherto | 
a ae 1; 4: 4 +h : . current of a disproportionate growth of the newer countries of 

+} j iY ; with th “OW f } On? jad » world, in comparison with the growth of old countries, || 

may perhaps require to be revised. 
1] 

— } 

USINESS NOTES. 

inaiiee Ee ead 

Tite Recent MoveMents 1N Sitver.—The Board of Trade f 

ns for last month throw some light on the nature of the 

movements in silver to which the recent advance in its price 

gave rise. They do not show the entire movements, because 

silver was bought on the continent and exported directly to 

t 
2S Z U7 > mae . ot ty ¢ - slo > India via Venice or Trieste; but the amount of silver passing || 

kL ; ey, Ii ‘darahl IF, lireetly through the London market was considerable. Stocks | 
' i ata antler wate must have been considerably reduced— }) 

£ | 
The exports in the month were ..........sesce00s 1,234,196 } | 
And the imports in the month were only ...... 885,525 | 

£ a | 

ROOM OF GRIOT UG od ccseviaseedicecesians 345,671 1} 

— by which amount the stock of silver on band in London 
during the month must have been reduced. The exports were 
almost exclusively to India and the East by way of Egypt, | 
France being the only other country which took a considerable | 

Re ee see 

a eure —=— — ET 
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The following are the exact amounts and countries 

spec ifie d: — 

juantity. 

£ 
? YOO 

' Exported to— 
Australia . 
Me xico 

(exe opt Br: azil) and 
West Indies 

i 

| 

15,600 

for ines an d 

991,570 | 
14,439 

FOO 1,234,196 

| The imports, on the other hand, have been mainly derived 
| from the United States, South America, Mexico, and Belgium, 
besides smaller sums from Germany, Holland, and France, 

Imported from— £ 
China (including Hong 

Kong) 
Australia 
British North America 

Mexico, South America 
(except Brazil) and 

rn Por ue hake 272,745 
Un 204,005 

Other Countries .......0. 7 

ted from— . 
S4,010 

+ oi 20 Az 
a ,000 

oo] 

ieidd oast 

l 5 101 10 ee 

South Afr 

The ac stenens ¢ of the recent pressure is of course shown by the 
extent of the importi utions from neighbouring countries, such 

s Belgium, and when it is taken into account that additional 

ums have gone to India, and that the Bank of France has 
a been drawing silver from both Belgium and Germany to 

‘the extent, it is believed, of several lillens sterling, it will be 
obvious that the recent demand has done a good deal to 
reduce the plethora of silver which the German demonetisa- 
tion, the recent increase of the silver production of the 

| world, and the establishment of so many inconvertible paper 
currencies among the silver-using peoples, have helped to pro- 

The price, however, shows that silver is still very far 

irom being scarce. 
duc 2. 

Tue Currency Poticy In France THE UNITED 

\TES.—France and the United States now offer an instruc- 

AND 

tive contrast in the methods waich they adopt for dealing 

with the formidable difficulty of an inconvertible paper cur- 

rency. There is no doubt, as we have more than once shown 

of late, that active and successful measures tending to make 

|a resumption of specie payments possible have been adopted 
in France, since the complete settlement of the indemnity to 
Germany has removed that special obstacle to a right policy 

Bank of 

| France authorities prevented the evil of inconvertible paper 

in the matter. At the worst, the prudence of the 

from becoming serious, The issues were strictly limited, and 

a dangerous inflation in business was moreover guarded 

against, not only by strict care in discounting only first-class 

bills, but by the steady maintenance of comparatively high 

The result was that the discount on the 

| paper never exceeded about 2 per cent., and was only for 

avery short time anything more than nominal. And since 
'the complete payment of the indemnity the Bank of France 
has steadily attracted bullion to itself, and contracted its cir- 

culation, by maintaining a higher rate for money than its 
neighbours. . Its policy would not have been so easy 

‘if money in adjacent countries had been scarce; if 
the German Government had continued to press its 
| dem: und for gold, France would have had to bid higher 
| for bullion, and would not have been able to accumu- 
|late so much; but its wisdom in taking advantage of a 
dull time, and in resisting the temptation to give an 

rates lor money. 

| none the less to be commended. France has thus been spared 

| when once inconvertible paper has been introduced ; and it is 
| now much nearer a position in which the risk of these mis- 

| vertible paper than was thought at all possible in the early 
| days after the war when the circulation increased so much. 
The United States, on the other hand, according to the intel- 

evils of a greatly depreciated inconvertible currency from 
| which it has so long suffered. As the result of all the 
currency debates to which the panic of last autumn gave rise, 

———— 

? 400 

Pe ccscsinpessennaes 885,525 | 

| injurious stimulus to trade by inflating the currency, are | 

| the grave economic misfortunes which it is so difficult to avoid | 

fortunes may be wholly removed by the resumption of a con- | 

lizence received this week, is condemned indefinitely to the | 

Congress is passing a bill to authorise more inflation. The 
limit of the legal tender issue at the panic, it will be remenj- 
bered, was 356,000,000 dols, or about 71,000,000/; but it 
had formerly been 400,000,000 dols, or about 80,000 ,0001, 

and the difference between the two amounts which had been 
called in was still held to be “‘in reserve” and at the disposition 
of the Secretary to the Treasury, who accordingly issued a 
part during the height of the panic. There has been much 
technical controversy in the United States as to his right to 
make the issue, and even as to the right of Congress to autho. 
rise it in time of peace; but apart from such technical queg- 
tions, what we are concerned with here is the policy favoured, 
and what has just happened is that Congress assumes the 
power to increase the issue to 400,000,000 dols, and a bill has 

| already been voted by the Senate authorising the increase, Ip 
| the same way the limit of the National Bank-note circulation 
‘has been raised from 350,000,000 dols to 400,000,000 a) 
There is no provision whatever pointing towards a| 
resumption of specie payments, and no accumulation hi) 
bullion which would be the necessary condition of that 

| resumption ; but, on the contrary, what congress desires is the || 
extension of that depreciated inelastic currency which has 
already done the country so much harm. Thus the govern. | 
ment of an “effete’’ European country, as the ordinary | 
Americans would be apt to call it, acts with sound sense and | 
judgment on a vital economic question, and the new demo- | 
cratic country commits the most disastrous blunders, which | 
are only not wholly fatal because of its good fortune in | 
possessing inexhaustible outlets for the employment of rude 
labour. Old countries like France, whatever advances the || 
democratic form may make in their government, have learnt | 
by painful experience the necessity of deferring to authority | 
on practical scientific questions, such as the regulation of a| 
currency really is; but in America there is no school of | 
opinion strong enough to assert itself in opposition to the 
vulgar fallacies, and force on an ignorant mass, by the mere 
weight of authority, the right policy to be followed. 

Tue Turkisu Froatine Dest.—A Turkish Budget for} 
the current year (1st March, 1874, to Ist March, 1875) has | 

just been issued, but we receive it too late to enable us to || 

comment upvun it. It contains, however, the following states | 

ment of the floating debt on the 23rd of January last, which | 

will be interesting especially to the various holders of wan- || 

dats which have since come due and were left unpaid at the | 
time, whether they have been subsequently taken up or| 

not :— 

Turkish 
— | 

2 ota 33 || 
278,208 | 
75,781 || 

459,467 | 

Mandats payable in London 
— Constantinople 

Due coupons of the general Cebt to the end of 187: 
Account current of the Imperial Ottoman Bank 
Temporary advances by various establishments and bankers 

at Galata 1,330,539 | 
2,350,216 | 
3,937,180 

—- by the Imperial Ottoman Bank 
vunebeses of arms and munitions of war... 
Advance of ” CONGO, 0008 contracted at 

1873, thr¢ 1 the Imperial Embassy 
Paris | 

2,194,750 |} 
acacia 

13,266,492 | 
Credits opened in budget of 1873-74, not yet covered :— 

Coupons of general debt due in Jan., 1874 

Obligations of Roumelian railways cue 20 Jan., 
1874 

Service of 1869 loan, due in Feb., 
Guarantees of Aidin and Cassaba Railway, for 

1872-3 
Service of annuity of 1873 loan, due 1st April, 

423,173 

40,150 
846,753 

99,705 

49,000 
1,458,782 |) 

14,725,274 

The shove is the admitted floating debt several months ag0, 
and we do not suppose, in the present condition of Turkish | 

| credit, that any part of it has been funded. As it must cost 
the Turkish Government at, say, 15 per cent. interest—and 

| some of the advances were certainly made at a higher rate— | 
about 2,000,000/ sterling annually, the burden is plainly 
formidable one, and will i most difficult to cope with unless 
a funding operation at a low rate of interest can now be car- 
ried out, which is hardly possible when Turkish B and 0 
Treasury Bonds ean be bought to pay between 25 and 30 per 
ceat. The difliculty is increased by tne fact that the bulk “| 

— 



the above amounts is either overdue or comes due in the | the other branches of revenue have lately done. That cause | 

| current financial year. is obviously an apprehension that the duties on breakfast-table ac | 

Turkish pounds. articles may be taken off, and accordingly the entry of the | 
£ } Due in 1873-4 £ 469.859 chief articles of that kind for home consumption was reduced | 

u Sion Poem a eeeeeeees seeraereees coccccccses Fy EUU Oe > ° F . } 
— 1874-5 ‘ . 8994-653 as follows during the month, as compared with the same 
le, RN nadia bender ddaiceuiameliancns wicaeces 1,230,763 period of last year :— 
ik; EEE Rvecuevatevdapeuiwnukeneineusatexacdses 100,000 March 

——— 1875. Increase. Deer . 

SN icciinswenntinssurscnns 14,725,275 Refned Sugar ...... ewts 141,142 ... 8,372 
- ‘ Unrefined Do. ...... ewts 988,882 ... POO LG] 

|(With regard to the above sum of 2,350,216/, entered as | var = own - " 
9D.077,379 +ee eee eee , ‘ 

'a temporary advance by the Imperial Ottoman Bank, we are 19,485 ... cake. aks Ws) 

| informed by the secretary of the latter establishment that 
Should these duties not in fact be taken off, the reve 

| the advance is not made wholly by it, but it includes their ; 
I iarge 

| 
\ 

| 
' 

| 

| 

: : | next year will probably be increased by the receipt ot 
leustomary associates in most temporary advances to the!) oo. whic! we er te 

arrears which the reserve in entering for home consumption 
|Government, although the account is only kept in the name 

; appears to have caused. Meanwhile t 
of the Bank itself.) PE toe ee from iineing | 

Lane is that the trade in tl 
= “paralyzed”? by the doubts as to what wi 1 be done in the 

budget. This disturbance in trade 

e above articles, especia iy gar, | 

| Tue Repvcction or Customs Revenve 1x Marci.— 
| e . 

The Board of Trade returns for last month help to explain 

ithe cause of the Customs not showing the same increase as 

is certainly a disadvan- 

| tage of the common knowledge beforehand that the Chancellor 

| of the Exchequer will have a large surplus to give away. 
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The following are the Receipts into and Payments out of the Exchequer be tween April l, 1873, and Mare th 31, 1874 beseee’. 1 
E ee tent Oe ee = Pee ance = a 

| REVENUE AND OTHER RECEIPTS, 7 EXPE NDITURE_ AND OTHER PAYMENTS. 

a a Se ee ra , 
| | Budget | Budget } 
i Estimate ToTAL Excurecer RECEIPTS Estimate ToTAL EXCHEQUER Issux 1} 
| for |——_————_- -—— ———_—_— for ——_——_— COSY 

| 1873-7 4. | To Mar. 31, 1874. ‘Same time last year.|) 1873-74. | To Mar. 31, 1874. |Same time last year | | 
quae sateindinvatmtpatigemce:t | = ina i — = SS sila camming: cael a 

Balance on Ist April, 1873— res: £ £ £ | EXPENDITURE. £ £ £ 6 if 
Bank of England  ..........0006 eoost eve 10,213,574 7,706,924) l| Interest of Debt.....cccc.ccccossseccees *26,750, 26,706,725 26,804,585; i 

SMMC OE Teele anviccceccscocecoste ee =| 1,779,131 1,635,728 |, Otherchargeson Cnsolidated F’nd| 1,570,000 1,603,055 1,574,954 
—_——— 11,992,705 ——_-——-| 9,342,652]| Supply Services voted by lia- } 

| REVENUE. } MEGS caconesveevectscssnmeses icociavaioile 48,307,000 48,156,700 $2,534,641 } 
| Castoms. 119,603,000!20,.339,000 21,033,000 
| Excise... 5,747,000| 27,172,000 735,000 |} 

eit nesiens 10,050,000) 10,550,000 9,947,000 || © Ag stated in the Budget. 
| Land Tax and Hense Dety 12 000) 2,324,000 2,337,060) | ¢ Assanctioned by Parliament; a 
Income Tax . 5,575,090 5,621, 000 7,500,000 and including the whol | 

| Pest Office.......00000. 5,012.00 |*5,792,000 1,820,000 of the Alabama Indem- 
| Telegraph Service 000 | 1,210,006 1,015,000 nity. 
Crown Lands ..... a OM), 375,000 375,000 | 
ane ceecccecccscce ccccccconcces 3,830,001 |*3,882,657 3,796,771 | 

IID sciiakascnnnuaceiiageasenaien 73,762,00 77,335,657 76,608,770 ee 76,627,000 76,466,510 7 43 | | 
OTHER RECEI! TS. OTHER PAYMENTS. 

| Advances under various Acts, repaid to the Advances under various Acts, issued from the | | 
RN sa ic dene cul dealinahives 2,274,669 2.940.570 Exchequer 3,448,185 2,653,761 

Money raised for Fortilications and Military} 500,000 $8,000 Expenses of Fortifications & Milita 500,000 308,04 | 
Barr acks Kxchequer Bills paid off ee 349,550 326,000 | 

——— 2,774,669 ————|_ 3,248,570,| Surplus income applied to reduce Debt ...... 3,895,982 3,208,075 } 
8,193,667 — f ’ 

| * Including 652,0007 and 148,C007 respectively, re- Balances on 31st March, 1874— 
paid to Revenue out of Telegraph Loan, and ee ieseced 5,908,870 10,213,574 

| not included in the Budget Estimate. | Bank of Ireland ..........+ 1,533,984 1,779,131 
| —_———— 7,442,854, -—————— 11 705 

Oa ivchighagiatauese debian tatiana taal 92,103,033 89,199.992 ediaiesiintinis teeesseeereererseececsseseereseeee. 92,103,031 89, 199,992 | Total 92,10 | 

The following are the Receipts on account of HKevenue é : 3 
‘during the ten days ending March 31, as compared with the The Exchequer issues of the ten days on account of ex- 

: i 2 7220 AF : ° 

‘corresponding week of last year :— penditure were 3,639,971, viz. :— 
Receipts of Corresponding t 

10 days Ending 9 days of Interest of debt.. 
99 

shwnqdaumenscunsesbodedaesecnueeets eeoe 6,002 

|e es | | | | 
> 

March 31. 1873. Other charges on C onso lidated fund beovkneens senna 82,200 

£ £ Supply services (including Telegrapu services) 3,551,679 | 

I il a 555,000 ...... 545,000 aeenese } 

i cisiincianennes GND cos S14000 3,039,971 
Stamps _ oe is ctheeuen oceans 284,000 — .cccce 248,000 7. 1 
Land Tax and House Duty 157,000 ...... 80.000 During the ten days the cash balances have decreased ag 
Income tax...... eis 295,000... 251,000 follows :— 
SNE MINOR oiscscccckcceonsdeens 250,000 ...006 nil . 

a, TT 49,400 veces nil ae ys Total a 
ee ee eee nil ee nil | — —  ¢ i 
Miscellaneous 306,997 251,643 Pp o " , Balances on Mar. 21 ..... woe 0,278,642... 1,548,196... 8,526,505 

Total 2,202,397 1.689.643 = — SL ceeseeeee 5,908,870... 1,533,984... 7,442,594 ROO re eeeeseereeeee eye Vee eeecce 7VOd,— « + a 

The total receipts of the previous week were 1,775,143/. Decrease ........... aie 1,369,772 .. 14.212 ... 1,383,984 
cs aad silt aaa glint alatiadaiiebiiaietsacdaa 

4 ° **o f c f ( f ¢ 
i 0 I c I qit C¢ 0 l I ct SP) 0 nod Ci { % Banknotes to order, receipts 

payable at sight.........ecere 11,374,418 95 oe 9,011,952 57 ave B,905,02e Se | 
Treasury account current | 

7 TOT EEE vensstnpsvectnisecsscace 139.781,363 09 ... 160,287,888 94 ... 109,495,506 58 ( 
| R A N C E ° Current accounts, Paris...... 204,519,564 31 ... 182,068,150 92 ... 187,95",800 55 | 

J 7 y 7% 7 Do branch banks 23,125,831 0 .c« 26,699,212 0 .« 25,125,186 0 
FROM OUR WN CORRESPO) E) rick ena . Fi ( Oo Cc z SPONDENT. ) ‘ Dividends payable ........ 2,023,728 O se 2.110.518 O ... 1.956.441 0} 

Th PARIS, April { é Interests on securities trans- | 
€ returns of the Bank of France for this week, last mich. yates tog ve 4,781,763 20 .. 3,587,332 30 ONS 0] 

iscoun al nary te- a and for the corresponding week of last year, are as 12 phecnedgses licaatad 21,177,793 10 ... 19,515,064 53 ... 19,993,112 22 
SLOW :— Rediscounted the last six } 

DenrTor. SOMES  cccnsssonscnsene 6,136,704 92. 6,136,704 92 ... 4,951,594 75 | 
April 1874. April 2, 1874. Apri! 10, 1873. Bills not disposable ..........0 808,364 04 ... 1,405,166 88... 1,294,711 99 | 

a c f c f Reserve for eventual losses 
pital of the nank....... os 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 on prolonged bills ........ ° 6,626,299 65 6.626.299 65 ree 8,720,862 22 
= in addition to capita al er IOOS cicesicnsetmnnnen cores 11,363,031 76... 7,763,517 57 ove 1,921,653 53 

8, Law of June 9, '57) 7,955,081 23 7,954,911 73 7.653.708 1 ae Serre TSS Pees ’ 700,051 & oo oat 5 eee :603,7038 18 = teers of the bank and its ere : e Total .rccorece...:00++se00.e. 35279,371,1989 36  ««- 3,279,193,595 12 ... 3,411,291 5 79 
eee + 22,105,750 14 ...  22,105,75014 ... 22,105,75014| . .. CREDITOK. Geri’ Of landed property. 4,000,000 0 ... 4,000,000 0 4,000,000 @ | Cash in hand and in branch f . f : os 

Sees | a 24,364,209 97 ... 24,364 ae 97 24,364,209 97 banks sees 1,052,594,008 08 ... 1,046,957,342 44 ... S0S,0682/5 29 | 
€s in circul ation.. 2,606,727,295 0  .. 2,623,752,005 0 see 2,796,304,235 0 Commercial bills over-due.. 266,511 94 749,559 35 200,512 36 | 

=—=- — 
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day last, and have this time been accepted at Constantinople. 
By the former treaty the Syndic ate abandoned their right of 
option to the 800,000 bonds taken conditionally, on the Otto- 
man Government relieving them of 200,000 of those taken 
firm, and remaining on their hands. These last were to have 
been taken back at 297f 50c, the Turkish Government also 
paying the coupon of 15f falling due on the Ist April. By 
the new arr angement the Credit Mobilier and its consorts 
gave up their right of option to the 800,000 bonds, and retain 

possession of the 200,000, but the Turkish Government under- 
me in the event of its placing elsewhere the 800,000, to pay 

to the Syndicate for all those of the 200,000 remaining unsold 
the difference between the rate of 275f each, at whic h they 

were originally taken, and the price at which the larger lot 
Imay be ceded. Down to the 15th July, the bonds of 
i the Credit Mobilier will be comprised in any opera- 

ition made with the 800,000. From the 15th July to 15th 
|September it will be optional with the Credit Mobilier to 
allow its 200,000 bonds to enter into any combination tha 
may be effected by the Turkish Government. An eventualit: 

| not provided against in this treaty is that of the Turkish 
| Government undertaking some financial operation with other 
| titles than those of which it has now recovered age ssion, 
land in which ease the Credit Mobilier would have no claim to 
compensation. The announcement of the conclusion of this 
|new treaty has produced no marked effect on the market for 
Turkish securities. The Ottoman Consols have besides pro- 
fited but little by the extraordinary rarity of the stock at the 
liquidation, at one moment the backwardation having reached 
= doc for the loan of five francs of Rente for the fortnight. 
Sales had taken place out of all proportion to the qu: untity of 
the stock in the a for although the Turkish ‘debt is re- 
|presented more by the loans in bonds of the years 1800 to 
| 1869 and 1373 than by the five per cent. consolidated, these 
| last are exclusively the medium of speculation for the account. 

| The Western Railway Company have held their annual 
| meeting ‘of shareholders. The re port read showed that the 
jcapital account increased in 1873 by 18 millions of francs, and 
|amounted at the end of the year to 1,041 millions. The com- 
‘ps any has had to obtain a sum of 54 millions for the repair of 
|the damage done during the war, and for the service of the 
| State guarantee, in consequence of the measure by which the 
Government converted the sum due by it into annuities, 
leaving the companies to procure the capital. The 54 en 
were realised by an advance of 30 millions from the Bank « 
France, and the sale of 90,000 Three per Cent. Bonds of 5008 
placed at an average price of 267f 25c. The receipts amounted 
to 924 millions, or half-a-million more than in 1872. The 
| returns on the old network were 65,581,000f, exceeding the 
expenses by 31,455,000f. The reserved revenue being fixed 
for the year at 31,305,C000f, a sum of 150,000f only remained 
disposable for transfer to the new network in deduction of the 
Government guarantee. This guarantee, at the rate of 4°655 
‘per cent. on a capital of 520 millions, amounted to 
24,201,739f. The new network produced a net sum of 
95,891,073f, to which is added the surplus of 149,122f from the 
old, together 6,040,155f, leaving 18,161,000f to be furnished by 
the State to comple te the interest guaranteed. The debt on 
the old network, the charges of the new network above the 
State guarantee, the redemption of shares, &c., took 20} mil- 
lions from the reserved revenue, leaving 103 millions for dis- 
tribution to the shareholders in a dividend of 7 per cent. 

The report of the Paris Omnibus C ompany states that 
111 millions of passengers were conveyed in 1873, or an 
increase of 2} millions on 1872. The average daily traffic was 
304,207, or 406 per omnibus. The receipts were 23,094,347f, 
and the expenses 21,037,383f. The net profjts of 2,056,964 
were the double of the amounts in 1872, and permit the pay- 
‘ment of a dividend of 10 per cent. The company has obtained 
|@concession for the construction and working of 56 kilo- 
| Metres of tramways in Paris. While the distribution was 50f 
| per share to the propriet tors, the taxes to the city of Paris or 

| the State amounted in the year to 73f per share. 
|_ ‘The Northern Railway Company has fixed its dividend for 
oogh at 67f, or 16} per cent.; the Paris to Mediterranean at 
60, or 12 per cent.; and the Southern at 40f, or 8 per cent. 
| All of these dividends are of the same amount as those paid 
| for 1872 

| The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corton.—New Orb ans low middling, 99f; good ordinary, 93f; 

Georgia low midaling, 97ff ; Brazil Sorocaba fair, 96f; Oomrawutiece 
good fair, 73f; Bengal, 54f. Sales last week. 3.645 bales: it mp rtations, 

30,836; stock, 157,670 bales, of which 134,430 from the United States, 

against 170,800 and 52,620 at the same date last year. 
CoFFEE (in bond).—Hayti, 94f 50c; Santos, 110f:; Rio, 96f; Port 

au-Prince, 96f. Importations last weal. 8.078 bags and 48 tierces; 

deliveries, 3,191 bags; stock K, 168,678 bags and 97 tierces, against 

71,728 and 122 in same date last year. 

Hipts.—New York salted cow, 60f: Texas ox, 64f ; J { 

Salted ox, S4f; Buenos Avres dry cow, 156f; Amapala dry, 123f. 

Woot.—Monte Video unwashed, 245i; Buenos Ayres, 1705 to 190f 

evant black, 120f. 

Video 

The Bankers’ Gasette. | 
BANK RETURNS AND MONEY MARKET. | 

1 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 

BANK OF ENGLAND. ' 

An Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 8th day of April, 1874. - 

ISSUE DEPARTMENT. 
Notes issued............ £36,602,145 | Government debt...... £11,015,100 

Other securities ...... 3,984 1900 } 
Gold coin and bullion. 21,602,145 || 

! Silver bullion ......... 

36,602,145 | 36,602, 6,602,145 | 

BANKING DEPARTMENT | 
Proprietors’ capital... £:4,553,000 amet securities £13,803,274 

Sacha cvicauaseveanns . 3,128,123 Yther securities ...... 20,282,865 

Public deposits, in- N DOR tss ccaosunwandabedia 9,868,305 
cluding Exchequer, Gold and silver coin... 648,744 | | 
Savings’ | 

( ti] i} 

N ! 1] 
dividend acc | i 

Other deposits | 
peven-day and other i 

RN ccntaianakaveceesd 351,709 | | 

eer ee ee 
$4,603,278 | $4.603,278 |} 

Dated April 9, 1874. F. MAY, Chief Cashier. || 
| 

| 
LIABILITES. £ ASSETS. 

Circulation (including OOMTINIOD civic nsiceveece | 
bank post bills) .... 27,085,459 | Coin and bullion ...... ‘| 

Public deposits ...... vere 9 | of 
Private deposits ...... 19,684,207 | | 

= a a 

3,655,905 » | 56,784,028 

The balance of Assets above Liabilities being 3,128 ~ 23/fas stated in 

the above account wnder the head Res 

Fr RIDAY NIGHT. | 

The preceding accounts compared with those of last week |} 
exhibit— 1} 

I icrease . 

£L 

Circulation (excluding Bank Post Bills) REMOEE ~ ecvusousa 
Public deposits ecccccece i 

Other de} Se 943,981 Jetldnad j 

CoS GOCUIETGIOD: iccccccestucccetcecue ij<“eu  Cowsrnes . 

Other securities eee 0s ewcbeoaee 

INN eee ene akg. qaeeben | 

SEDNN iadaiucsmnwihendhvoteasaiessandcddanhaien ee a 

aac had ie aa ee 649.952 

The following is the official return of the cheques and bills | 
sleared at the Bankers’ Clearing-house :— | 

Week ending Week ending Week ending l} 
April 8, April : April 9, | 
L874. 1874. 1873. | 

SE OPUOOT cicscctnsves £25.854,000 — cece. £14,305,006 ...... £18,621,000 | 

6 ee << i ‘ecened 16,126,000 20,552,000 | 
BAtULURY s.ccccccccee 24,240,000 ...... 14,699,000 18,840,000 | 

Monday ...... jets ip scoces 16,018,000 ..... 16,012,000 
Tuesday .........000 25,144,000 ...... 40,390,000 ...... 16,881,000 | 

Wednesday So conlehial 17,834,000 ...... 23,818,000 ...... 18,165,000 

ona 91,072,000 ...... 124,851,000 ...... 109,071,000 
GEORGE DERBYSHIRE, Chief inspector. 

Bankers’ Sia lade April 9, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 

8th April, 1874 :— 

Securities 
Rate of 

Date. Deposits. in Banking Reserve. Discount 

Departrant 

—- = - —_—_ 
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Subjoined isour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price ot 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

| At correspo gdates Aj 6, April 12 April 10, April 9, April 8, 

| with the present week 1964. 1 1872. 1873. 1874. 

Circulation, excluding £ £ e | & £ 
bank post bills 21,528,914 24,20 26,011,470 | 26,283,755 | 26,733,750 

Public dep s 6,818.58 8.040.918 9.253.947 2 645.879 6.886.239 

Other deposits 13,348,299 21,353,917  22.316,316 | 21,592,657 19,684,207 

Government securities 11,273,056 12,935,697 13,304,058 3,380,963 3,503,274 

Other secur itie 22,853.453 21.630.866 25,590,492 | 27,548,491 20,23 7,865 

Reserve of noteskcoin 7,263,543 10,485,834 | 11,414,923 10,517,139 

Coin and bu n oe 13,616,763 22,224,041 21,500,304 | 22,698,678 22,260,859 

Bank rate of discount 6 % 23 % 4% 1% 31 % 

Price of Consols ... a 93} $2 932 923 

Average p1 wheat 40s 4 i 48 lid 60 3d 

ExchangeonParis(sht) 26 15 25 ce 25 274 40 | 25 40 50 | 25 17§ 30 

— Amsterdain ditto, 11 16 16} 11193120} 12 O} « 121 2 !11 18§ 19} 

— Hamburg (3mtbs) 13 7} 7] 13 10} 11 13 10 1 2053 2057 

Clearing-house return —_ 64,47 106,548,000 (109,971,000 | 91,072,000 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 

9,505,154/; in 1871, a deficiency of 278,949/; in 1872, 
a deficiency of 3,574,176/; and in 1873, a deficiency of 

9,955,839/. In 1874, there is a deficiency of 598,658/. 

In 1864, the turn of the quarter and disbursement of divi- 
dends had no appreciable effect in easing the money market, 

| where the inquiry was steady, owing to an unceasing forma- 

tion of new companies. Bullion was going largely to Brazil. 

In 1871, the Communist struggles were protracted, and 
money continued to accumulate here to such an extent that 
the Bank rate was reduced to 2} per cent. Home securities 
were in much demand on account of the insecurity abroad. 

In 1872, the Bank rate went up to 4 per cent., the release 
of money on account of the dividend payments having had no 
power to counteract the effect of the large actual and expected 
exports of gold. Some large loans were on the eve of issue 
should the market become favourable. 

In 1873, the release of the dividends caused the discount 
market to assume an appearance of ease for the moment, but 
holders kept their money largely on call in view of sudden 
pressure, further withdrawals of bullion from the Bank being 
expected. 

The account of the Bank of France for the week ending 
April 9 shows the following changes :— 

April 9. April 2. Increase, Decrease, 
ASSETS, £ £ £ & 

Cash..... see 42,104,000 41,874,000 230,000 . 
Private securities 41,278,000 41,312,000 34,000 
Treasury bonds 37,253,000 37,253,000 nr 

LIABILITIES. 

ee 104,724,000 ... 105,270,000 ... eee 546 606 
Government deposits ......... 5,591,000 6,011,000 420,000 
Private deposits ......... eevee 10,225,000 9,371,000 854,000... ain 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending March 31. 
March 31. March 23. Increase. Decrease, 

Assets. £ z £ £ 
Coin and bullion .........0000 35,979,000 35,882.000 ... 97,000 
Discounts and advances...... 24,980,000 23,494,000... 1,486,000 

LIABILITIES, 
Notes in circulation ....... sovee 44,255,000 40,647,000 _ ... 3,608,000 “ 
Deposits, &C. ............s0000000. 4,577,000 4,585,000 .... ave 8,000 
Acceptances,en‘orsements,&e. 8,459,000 10,632,000... ee «. 1,573,000 

AUSTRIAN NATIONAL BANK—Week ending April 1. 
April 1. March 26, Increase. Decrease. 

ASSeETs. £ £ £ £ 
Coin and bullion .............+. 14,411,000 14,503,000... ove 92,000 
Discounts and advances...... 22,372,000 18,210,000... 4,162,000 

LIABILITIES. 
Sit siincensensmiewansnes 32,081,000 ... 30,556,000... 1,525,000 

NATIJNAL BANK OF BELGIUM—Week ending April 2, 

April 2. March 26. Increase, Decrease, 
ASSETS. £ £ £ & 

Coin and bullion ..........00.0. 4,225,006 3,834,000 391,000 
Discounts and advances ...... 10,042,000 10,040,000 2,000 ose 

LIABILITIES, 
Chroulation  ........ccccccs...00e 12,011,000 11,953,000 53,000 
Deposits...ccc...ccccee Saesene 1,820,000... 1,578,000 ... 242,000 ... 

NEW YORK ASSOCIATED BANKs—Week ending April 4. 
April 4 March 28, Increace Decrease, 

£ £ £ £ 
Specie sieiabsisitiienilabibiin a 5,008,000 5,298,000 a 290.000 

Loans ard discounts ...... eee 53,372,000 52,464,000 908,000 5 
Legal tenders re . 16,445.00 11,105,000 on 660,006 
Circulation ...... iaiiecancaant 4,913,000 4,898,000 15,000 mn 

do)ls dols cols dols, 

Net depos DE ncenitvonanncnsicnanies 257.490,000 ... 239,730,000 ...17,760,000 ... obs 
Nore.—Currency is reduced into English money at 3s $d per dol, the item specie 

being taken at 4s 2d per dol. Nx 
of currency and specie. 

* Converting the thaler at 3s; 

and the franc at 25f per 1/. 

t deposi x are jeft in dols on account of the mixture 

the Austrian florin at 2s; the reichs-mare at 1s; 
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Discount AND Money Market.—The money market 
has been very easy, the demand which existed last week, as 

usual before the holidays and the 4th cf the month, having 
slackened with the release of the dividends which has 
made money in good supply, although on Wednesday, the 
first day of the dividend payments, a very large sum was 
repaid to the Bank. The minimum in the open market ac- 
cordingly fell off to 33 per cent., and short money on the 
Stock Exchange on English Government Securities 
became very easy at 2 to } per cent. In the absence 
of any demand for gold for export or pressure from 
any quarter, the market retains a look of extreme inactivity, 
which seems likely to continue until trade revives, although 
the present amount of the reserve is not esteemed satisfactory, 

The changes in the Bank return are mainly those customary 
at the payment of the dividends. The bullion has diminished 
136,000/, of which only 17,0002 is due to a withdrawal for 
export, and the circulation having further increased 114,000), 
the result is a total diminution of 550,000/ in the reserve, 
The proportion of reserve to liabilities is, however, rather higher, 
the release of the dividends having caused a large reduction | 
the Bank’s liabilities on deposit,corresponding toa reduction of the | 
private securities paid off. The changes are a reduction of| 
2,820,000/ in the Government deposits, and an increase of | 
943,000/ in the private deposits, making a net reduction of | 
about two millions; while the decrease of the private securi- 
ties is 2,033,000/. All the items of the Bank return are now 
very small as compared with those at the same period of| 
recent years, with the exception of the circulation, which 
stands at the high figure of 26,734,000. But the circulation 
increases very steadily, and there is nothing in this circum- 
stance to alter the inference to be drawn from the other items | 
as to the contraction of trade. There is sti]] uneasiness in many | 
quarters, however, at the Bank rate being left as low as it is, | 

| with the reserve at only its present amount, viz., 10,517,000/. 
To all appearance this will right itself in a few weeks by the 
usual reflux from the provinces and from abroad, but mean- 
while the banking community generally do not approve of the 
reserve being suffered to go so much below twelve millions as | 
is now the case, without an endeavour to increase it to that | 
minimum. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills — 2 and 3 months............ 33 per cent. 
Do Se WP. sossacdneen 34 per cent. 
Do Se Seine 34 4 per cent. | 

Trade bills — 2 and 3 months............ o$ per cent. 
Do eee a atcmaraned t per cent. 
Do GS _acccescscncs 41 $ per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call...... 24 per cent. 
Discount houses at call .....0.ceccceececseeeee 25 per cent. 

Do at seven days’ notice ........s00000008 2% per cent. 
Do at fourteen days’ notice .. .......00008 23 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. | 
Per Cent. Per Cent. 

BOON .ccccnssesvomenverensees eocseee ee ee 
PIE pcqunidin canchnninasscrarsinnite ion: “ ” Sepvenaae 23 
SND -cccntnensonsevueoconsnsbenen as EN? Goleexenant 34 
Pranklort......cccscrececesssecscccscosees : 2: ane. 
Hamburg ....... nant abeapenicéeess sah ebaebeeke 23 
Amsterdam ..........00crceceee pienebansa A dceeeeine SE 
NAD sacitentsncvasosianis cvuneet om SS win Se 
Ltigaiig.ccrccccccessscscessecssvcse.esceses G snere vee & 
WURBRD sassnvecvesnnversscsones sescesessese. 4 sentemes © 
6 DORE UES sciscc .nsccccersecsccseer a ee 

Tue Stock MarKxets.—Business has again been most inactive, 
with almostall prices drooping until to-day, and the most notable 
movements in all departments. being downwards. The better 
class of guaranteed securities maintain the position they have 
held all- through the late dulness, and in the Foreign depart- 
ment there is even a decided advance in the more favoured 
classes ; but, with a few exceptions, almost all the remainder 
of the Stock Markets have been dull. English, American, 
and Canadian Railways have again been heavily sold, the 
traffic returns being almost all unfavourable, while in some 
cases particular railways are made the object of specu- 
lative attack, or an unfavourable incident occurs, and the 
consequent depression contributes to the dull feeling which is 
felt throughout. The events of this sort during the present 
week have been the announcement of a new issue of capital 
by the Sheffield Company, an unfavourable dividend an- 

———— ooo 
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| exception to the general dulness, besides that made by the 
| higher class of securities above referred to, has been in the 

railways, while there has otherwise been rather a sharp 

| rently being that no immediate advance of the Bank rate is 
to be expected, while there is a natural reaetion after the 

| | moderate scale. 

has been very steady, and Consols have gained for the week 
| 

| the 
| terms of the Indian Famine Loan of 3,000,000/ have been 
| announced, and are described as usual below in our notices 

_and reports. 
\} 
| 

| 
\i§ 

) latest unofiicial prices for quotation :— 

| 

| have also been generally steady, either rallying from a recent 

April 11, 1874.] 

the continuation of the organised attack on Erie shares to | 
which we have lately referred. The railway markets have 
thus been most depressed. Among miscellaneous industrial 
companies there has been similar depression in consequence 
of the unsettled state of the coal and iron trades. A principal 

Foreign department, where the more speculative securities 

heavy fall, or under the influence of new purchases, which 
are tempted by the notion that things must have come to the 

| worst and must now improve. To-day there has been a de- 
| cided rally in tne depressed securities, especially in English 

_advance in Consols and Foreign Bonds; the occasion appa- 

recent fall. Business, however, continues to be on a very 

Eneuish GoverRNMENT Securitres.—This department 

under the influence of the low rates for money at call 
advance to-day having been nearly #3. The 

Tenders for the amount are invited, but some 

hesitation is felt in the market in the absence of any announce- 
ment as to the raising of the six to eight millions authorised 
last session in order to pay off the Indian 104 per Cents. 

CONSOLE. 
Money. Account, Exchequer Bills 

Lowest. Highest. Lowest. Highest. March and June, 
aturds 91; evceee SBE cccese 923 923 seveee 2s dis to 2s prem 

power cvscecscecee Bank ‘Ho liday. 
Tuesday .......-. a 92} 923 923 2s dis to 2s prem 

| Wednesday OZ cece 924 923 923 2s dis to 2s prem 
Thureday — 925 92) 92,7 ee 3s dis to 2s prem 
Friday..ccoe ---sse0e G2A, cccree ee a ee as dis to 2s prem 

The following are the changes for the week, taking t! @ 

Closing Prices Clesing Prices Inc. or 
April 2 this day. Dec. 

Consols for money ..... vis 2 ecoscocce O25 4 + = 
Ditto May 5 ....cccses CRE cat cesece 92% 343 + ¥% 

Reaaced 3 eee - 902 3 . we 903 |Z r 3 
SOS sntucteetni co 008 —s_ceccencee 902 3 + 2 

Gs nN GAINS. seetcnsovisccsnscannsenenies . 2sdis2spm......... 3sdie2spm... ... 
‘} Bank stock (last dividend 5 %).-. ..... © (BDU) — cccecsee - 249 &l , 

| “—* %, red. at par, July 5. 1830........ > BI & commer e 10748 aa 4 
Do 4 %, red, at par, Oct., 1888 ........... 100} 1 . 100) 1 

| Metropol. Board of Works 3$ % Consols... 95 4 = ceeseveee 95} 6 + 43 

|| CoLoniaL GoverNMent Securrrres. — Canada (1874) 

| 

| 

\| 

have advanced $; New Zealand Consolidated, $; Queensland 
(1882-5), 1. On the other side, New Zealand (1891) are } 
lower ; Victoria (1883-5), } 

ForeragN Government Securities.—This department 
| has been the steadiest of any, the better class of guaranteed 
| securities, as above stated, sharing the improvement which all such 

|| Securities now enjoy in consequence of the cheapness of money 

I | improvement has thus been general. 

,and the difficulty of making good investments ; while the more 
speculative securities, from another cause, have rallied. The 

In the speculative de- 
|| partment attention has main'y been given to Peruvian, which 
|| were strongly bought on the publication of favourable accounts 
| Tespecting guano, and to Turkish, which are now cleared from 
|| the doubts they lately suffered specially from while Sadyk 
| Pasha’s agreements with the financial houses in Paris and 
London were unratified. The advance is specially assisted by 

|| the scarcity of stock, particularly in Turkish 5 per Cents. and 
in Egyptian 1868, the last having been bought for the 
drawing on the 15th, and being now about 12 per cent. 
higher than the 1873 loan, allowing for the circumstance that 
| the latter will be ex div. on the 15th. Costa Rica, which fell 

last week on the announcement of the non-payment of the 
| Coupon, have since rallied on the repurchases of operators for 

ithe fall. To-day there has been a very general upward 
| Movement, 

| 
| 
|| 

| Among the non-speculative stocks which have been in 
\, favour, Argentine have received attention on the favourabie 

political and financial news received by last mail, and on 

Temarks whick have been made as to the high prices 
of Argentine securities in the Buenos Ayres market compared 
With the London market, allowing for tie higher rates for 
money current in Buenos Ayres. Although the current rates 
there are 12 per cent. and upwards, it appears that the 6 per 
cent. Internal Bonds with a 1 per cent. sinking fund are 
q Otel at 81, and other 6 per cent. bonds with a 24 per cent. | 
|) Sinking fund at 87, so that the bonds must be purchased for 

uae 
———  — — — = 
ie emma pes OI tS 
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{| nouncement of the Great Western of Canada Railway, and | investment in Buenos Ayres to pay less than the usual rate of 
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interest there. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
April 2. this day. or Dee, 

Argentine . 1868. . eccescetceseee O33 43 93 } i“ on 
Ditto 6 % Pablie Works, 187 1. ececcocsqneesce 92 3 92 cco ee 

Austrian 5% Silver Rentes (lessincometax) 66 4 + i 
Brazilian 5 %Q L865 96 4 wile. alae 

Ditto 5 %, 1871 . 95 6 coe 
eae 295 39% + 2 

Ruenos Ayres 6 %, 1870 87 9 xd cee see 
oo), Se ee 90 2 soe 
CE SOR TF tig BOE cnsceenstsatresccoscnveniiacée 20$ 14 9 
Danubian Principalities 7 %, 1864 ......... 93 5 6 an 
Ditto 8 %, DRG coscsaseccccsccsqnteonntecsvensas 101 3 ten 600 
Egyptian 7 Ho BORD cccececceccssceaccovetsecscons 75 30 + 1 
DRO FT %, TOBE ccoccccerccocecccscccscosee 90 2 xd + 1 
Ditto 7 a, 1866 (Viceroy’ 3s Loan). 855 6 + lk 
DRO © Mig BOD ccccccscsccseseccscccensececcocse l0l 3 : ne ane 
NNN ia Nn iiceciecapavexoxeananenecten 734 3 f + 1} 
Ditto 7 %, 1870 name LOOM) ccccesens 674 } xd 6 + ¢ 
Ditto 7 Yo. TBZS ccc. ccovcecocee-sccececessessecse 6 4 65} 4 + 1 

SG EE i crnticecesencceciaiiaxsnsnenn 98 100 = 102 + lt 
French National De fence Loan 6% 0 1870 1O0Z 1} Xd..ccccoce 101 4 + #4 
WRRRS BG, TOF8 . ccocccccsccsstesesncsccssennsesce it ee 932 43 eco eee 

| ee eee sg aa,’ “aia 
Hungarian 5 %, 1871... 70 2 oo 
Italian 5 %, 1861 (less income tax 62% 2 t 3 

Ditto 5 % State Domain ....coccccccscocersee 9) 2 + 2 
Ditto 6 % Tobacco Bonds.......s0ces.ce-sre0e 95 7 see ose 

Japanese OB %, 187D ccoccccccccesccccccesccesccece oe eee 
ee — 3 

Paraguay 8 %, 1871 + 1k 
DRO BG, BOTS ccccnsccossesccecsses reanee iene 17 19 xd ees eee 

Peruvian 6 %. 1870 .cccccccccvcce cocccossesseces + 3 
Hritto Cx mnsolidated 5 5%, 1872 ae oeegneenenane + 22 

Po turnese 3 % Bonds, 1853, &c. ... + 
ussian 5 %, 1822 a + lk 
Litto 56 %, 1862 + 1} 
Ditto 5 %, 1870 se 3 

Ditto 5 %, 1871 + 3% 
Ditto 5 %, 1872 ..... t 3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1806 + ig 
Hitto 6 %,. Orel-Vitebsk Bonds oasis 

Ditto 4%. Nicolai Railway Bonds 824 3 + } 
Ditto 5 %, Moscow-Jaroslaw ..o.cccccccesee 958 100 + 1 
Ditto 6 %, Charkof-Azof Bonds 96 4 am: ame 

SpUMIBN 3 % .cccresccccercecces 18 : - 3 
Ditto 5 %, 1870 (Qui ksllver Mor 78 80 + i 
Ditto 6 % (Lands Mortg 7 60 ooo 
urkish 6 %, 1854 b3 5 - 32 
Ditto 6 %, 1858 .... Cs 56 8 1 
oo} lee oe  ecinede 646 t 1 

Ditto 5 %, 1865 (General Debt) ... IDF, Bi ceceveses 42 3 + 1; 
eS Dic Be tiinnetnnsiainenitiainenan ee. sates 59} 60} + it 
Ditto 6 %, 1869 .. tS EE. - sntoseces 49} j + I} 
Ditto 6 %, 1871 ..... :  ——sedmmnwnss 595 60 + lg 
So fp Le oe 7 § 80s stv 73 _— 
Venezuela 6 %, 1864 and 1866 ............ccecee a) | meee 18 21 

New Loane 
Buenos Ayres 6 % eOnecccscsococeserecese 32 dis XU ..cccccee eee nee 
French National 5 %, 1872 10 me 3 + i 
Russian 5 %, 1873 eniviihaensinos — i) 52 6 + 1 

Hung arian 6 em 223; pn 2t 7 + 4 
NE Bie Wiceivennoctencetenswnsenicubiesacecatn +) Spr 33pm + } 

ENGLISit Rartwa ays.—The a cline here until to-day has 
made stea dy progress since we last wrote, an improve >ment which 

set in at the opening of the market on Tuesday having been 
quickly lost. The first week of Easter tri iflics has been 
disappointing, which is partly to be accounted for by the 
unfavourable weather, and an adverse circumstance has 

occurred in the adoption of a resolution at the meeting of 
the Sheffield Company this week to raise additional capital. 
There is also a decrease in the goods receipts of some of the 
leading lines, which is not wholly to be accounted for by the 
Good Friday holiday, and as the Board of Trade Returns 
again show a falling off in the exports, while strikes continue, 
and the reports from the manufacturing districts are dall, the 

operators for the fall have had things all their own way. 
There are still, however, a good many 
for investment, 
a rally, if it should come, would probably be very sharp. 
Speculators appear to disregard the certainty of a great re- 
duction of working expenses as the result of the preseat con- 
dition of trade; but investors ought not to overlook this fact, 
on which they may count for an improvement of their divi- 
dends after the present half-year is over. To-day, after a 
dull opening, there was a very sudden improvement, showing 
the difficulty which operators for the fall may have in buying 
back, as soon as the special causes of depression now at work 
are exhausted. Oa balance there is a fall for the week, but 
the market at the close is very good in tone. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
April 2. this day or Dec. 

EINES cnsonntpncevwnusnciaciicenicieaniesadines 3d BX  cccocccee 92 - 
Beeat Wawter eccceovecvceccosee.ccosenececececssonee 15% 2 $53 ose 
Great ee coceseucnccerecscoccoesecouseeennees 135% 6§ 133} 4} - 2 

Ditto A.. 154} 5} 152 3 — 2} 
Great Wee: Teeenee coe 123% 45 122; 3 - it 
Lancashire and “Yoricsh MED. cocccccousceesesnnece 13 4 143 4 ‘ 
Loadon and Brighton.........s0.+0 82} 3 §2 3 - 3 
London, Chatham, and Dover.......ce.ccsee-+s Z1b 3 —s_ccocecece 213% - 3 

Ditto Arbitration Preference ........ eccecce Gly fs awwreeeee 6i§ 2 -_ é 
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D ceeotionen es - — ——-— | H COURSE OF THE EXCHANGES. received fr Janada, I am now desired by the directors to inform | f 

rou thi t t taile t econ t ing been received from Canada and | h 

| ao . sso amined by them, they fi he rate of dividend above mentioned 
| i 1) wheheee 32) fat 7 soaked vas arrived at by carrying over ¢ rtion of the amount expended on | : 

on "Chi ‘Chang he final renewal of t main line with steel rails*to the next half-year, | ‘ay 

| een nenee eniree ers and, as the direct io not appr of this, they have ordered the | vt 
* we 7 i es i 2 i l : 7 rnole pent during the | ulf-ye ir to | charge d, and ther ‘Dy We 

ee e en ; » Qi > 18 am available will be reduced so as to permit of the declaration 5 

russ , 25 60 5 65 2 25 65 idend at the rate of 24 per cent. per annum, and leave a balance 
sereeeeeeees) Shor 2 2b 113 =o f 4,5: vat] i forward to the current half-year.—I am, dear Sir, 4 

Sea OF F ; On E> Ox | you ‘uly, BrackKsTONE Baker. | 
ae. one o | 205 126 ham House, Old Broad street, April 4, 1874. y 

| eens = ; Ont ctors have resolved upon a dividend for i 
| _ ided Febru: ry 23, at the rate of 4 per cent. per | 

weges oe a 922 | “9 '36 2+, | 325). | annum, carrying forward 120/. For the corresponding half- i 
a — | 23,| 23] a2] i2% | year, the dividend was at the rate of 6 per cent. of which 13 | 
TrieStO .00-secceceee -- l 11 £5 ] i 1 3 was taken ! ‘reserve fund. : | 
Zi “i ana Sasle = ~ - 7 ‘ - ) - No d 

or preohaan = i= | eee Manchester, Sheffield, and L. hire-—At a meeting held to if 
CAGIZ cseereree. ceereereeecsee res . = i ; os ; . tion the 1 ng 1,080,0001 additional capital, a r ition 

Bai ies cae _ i j ’ si was adopied thorising th umount to be. ed by means of 4 

Malaga _ £5 is 16 7 a five per cent. preference stock, holders of which will bave the | 
- aoa leacgeppeaememeaatans ~ i 13 49 25 , | oy ion ; wl tt a Tuture riod int » ordina r Sto k. i 

= e money is required for additional rolling stock, ib= | f j 

-. : ) ) 24 30 { mpletion of the Manchestei ation, | 
= ers ) 2) By and 101 ort line, &c., KC. } { 

- 29 10 ” a N —A. dividend is announced for 1873 of 
I O7 frat | F ure. ; 

> / VV ) ; —T oaks ide ] f r + "3 ‘3 

Gazeite return of th no, t move- | officially 1 ided at the rate of 12 ] nt. pera 

ment in the precious metals d rthew ended April 8 has| | I l heen declared for the hal at | 

been as { ws :—Gold—jimy 103,187/7; export, 52,1602. te Or 4 | ] ime a pre- || 
s x Y . r +> 

Silver—import, 188,2558/; export, 176,0007, A us 6.000 ee ee oe La a , , 

bas been withdrawn from the Bank tu-day for « rt. > } a es a ‘ 4 i e.< i/, and diy rended ¢ } | 
re tne ] ‘ 1 (the same he two preceding 

: ; ‘ 0) Hy} j nent that 
NOTICES AND REPORTS. : re a beige ocean phon i 

pac 1} do compare favourably with those of 1872 

STOCKS ing 1 lal failure of the sugar crop, but generally | 
Padtan (over t 4 ner Cent, New Loan.—The retary of | the prog the business of the company h been steady. 

State for India gives notice that he will be prepared to receive, | Cd \t the meeting held on the 4-16tn March, 
on t] aoe th inst.. tenders for ; | ys { 3 OU GOO! on urity | tL eXtra GlLVid LOF | io was fixed at the rate ot £S ¢ th per | 

of stock to be ereated und t] ovisions of an <Act of t | Sees 5 ; a3 . . 2 
hice Chace pe ae ed Eda ae Sen, . ae ] -ilian).—The receipts for t months 

ae pa as atin : 1) f.1 , ~onk of | amo l sual, s ing an Increase over any vious 

Engl ou he 5th 4p. Ll the « etol ‘ i year W the worl ¥ expenses have been 1 Lto | 

e is not to be redeemabl l the 10th October, i8sg, | 31°70 per of th eipts. The debentures ] » on |! 

but to be r ble at ] >t day, upo ne yt Ist of Jan meaN ll been repiaced by the _ 2 per 

pi l t aving been riven in tl Li (7 ; VO ' d — . = . thus ef ting % : ving of Os per 

st nm a . + ever will | ‘ ) lon traz of ‘ u ae ATL x } ment Of interest on ¢ entures, ) Lice 

tenders are to be for the whole or any part of Bd ai¢ beyond the guarantee 1s but as 
not fot ma of 3 thun 5 } ‘ i uit « e first hali-year, and i unt 

y ail, ‘ 
j f A / — ft nil 

the } ( eent. per : num Ga li 2 Vill Ls , T ral 

the oth Oct er, ot will bea C1 3 Glvilde , 
, , > i { t ( ] 1 ( 

l 0 ret lt be } mn | | . . oa per a A ‘ i Ss 

notily t { ( - ol ‘ ; ) } ( 

L ; ° ae ( { mount brought forw { crease O1 re | " tion 
| : } , } ly , } \ + 

available ba ance 1 ant iter payment or « t { 3 oe , . . oy , t i nt 

North British Company, a dividend has been de lat the | Gurme the ran euse O1 mount | | i e } ¢ 
rate of V2! per 10} | ( en 4 i 1 i bet j ! » Of | i 

y* "2 
' > - 

' 

trathe rece pts year ol Lm ) } 
7 : mA ATY 

Gra 1) ( uUrman BANKS 
. . 1 ; \ ey] ai } | + t e 5 . gave it 2s h : ©] Ll. ) ne GL \ 2 in il " ] l t ot ») 

1! of steel rails « on the first | Per cent nnum be cle ed { e six months 
ali - } } val ] VJ V 

preierence st Kk ravbiy sate, “ , J?! 7 ; t 
| while. if fort in y na n. cre I >» t —ifZ ie § ; gs ii 

° , . ; } } t t ‘ } 

siderable Pol ‘ su i cu ' * = th ] , . a. ght | 
. . . e } A . } ’ f y Y ‘ ¥ 

crisis In Ameri Ww percent. (°° "* _ Alter ded ‘ : - vidend | 
S de atl hhabbor v Z already p th remains 23,825/, from w 1 a dividend is || 
; ‘ i A i a - a4 = , 
| ‘ a s wel 1) y + t > half-venr t} “a te ran t er ' Great Western of Canada.—The ec ympany have issued th ! ymmended r the halt year at ti rate Of vo pel nt. per 

foll Wing with reference to a further ‘eduction In the dlvi- oe diac: « my SUL WE U;0e e : 

} dend: t/t i¢ —ihe pront tor tie WoOntns a ts to | 

Hl Bear & ith re ete Tat fll rch, intimating | 9914 ; { b id, makes a total of |} 

: ' . 5 
I xsamination of the accounts by the directors and auditor l CONTINUED ON Pace 454. 
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BANK ERS’ 
| BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Dividends Due. Baritisa Founrps. 

Jan. 6 July 5... 3 per Cent. Consols......... | 82} 
Do for Account, M 24 

904 
BOs 

April 6 Oct. 8... 3 per Cent. Redu os 
April 5 Oct. 5... New 3 per Cent. .......0..ecceeeee 
Jan. 6 July 6.... D Jan, 1894 
Jan.5 July 5... Do 24 yan. 1894 
Jan.5 July 5... Annuities ‘ 
April 6 Oct. 6... Do e-sevcee ADT. 
Feb. 4 Aug. 4... Red Sea Tel.) Aug. 
Mar. 11 Sept. 1] Exchequer Bills, 1,000/, 2} 
June 11 Dec. 11 Do 1001, 2001, and 500 a 

InpDIAN Govt. SECURITIES 
Jan. 5 July 5... India Stock, 5 %... July,1880 
April 6 Oct.3... Do4% 

i Do Enfaced Pape 
Feb. 28 Aug. 31 Do do 44 % eomeonent 
May 31 Nov.30. Do do 5¢ % ...... May, 187: 
June 1 Dec. 1...) Do do 5 % Rupee Dbn..1877 
Janel Dec.1.... Dodob%& 1882) .. 
Feb. 16 Aug 16 Do Deben. .. Ang. 1878 1003 
Mar. 31 Sept. 30 Do Bonds 1,000/ 
Mar. 31 Sept.30 Dodo4% 1.0001 

MISCELLANEOUS. 

April 6 Oct. 6... Bk ofEngind Sk, 5 % last } yr 
Apri) 1 Oct. 1.../Canadian 4% Bonds, red. by 

Dominion of Canada in 1903 
April 1 Oct. 1...);Corptn of Lon. Bds, 1877, 43 % 
June 1 Dec. 1..., Do a 1879, 43 % 
Jan. 5 July&... Do da 1882, 44 % 
April 5 Oct. 6...) Do do 1881, 43 % 10 

eee Do a 1881,4% sc} 

Jamaica, 1897, 4 % 
Metrop.Brd of Wrks 

Do scrip, 34 

3 —_: 

. 1880 
TRS 8} 

1908 173 
3s d 

.3sd 
A) ++ 

107} 

1003 

95 

do 

4% 
6% 
under 

Jan.Apr.Jiy.Oct 

FOREIGN STOCKS, BONDS, &c. 

Dividends 

Due. 

Jan. July 
Mar. Sept. 
Jan. July. 
June Dec 

June Dec. 
April Oct. ve 
June Dec June 

April Oct June, 
Mar. Sept. July 
Feb. Aug. 

Name 

Argentine, 1868... 6 % 

DoPublicWorks 6 % 
Bolivi ‘ 

99 

1 Fund % #0 

Reon e 3! 
Braziliar the 

Do 1858 

Do 1859 

Do 1860 
Do 1863 

~ rorste | Sinking June. 

Closing 
Prices. 

»s 92% 

925 
903 
905 

18 
Zap 

2s p 

73 
l 

96 

Closing 

Prices. 

4 
92 
33 

PRICE 

ST. 

FOREIGN STOCKS, BONDS, &c.— Continued. 

Dividends 

Due. 

April Oct. 

April Oct. 
May Nov. 
Feb. Aug. 
Mar. Sert. 
April Oct. 
June De 

Jan. July 
Jan. July. 
June Dec. 
June Dec. 
Jan. July. 
June Dec. 

April Oct. 
Jan. July 
April Oct 

Mar. Sept 
Jan. July 
Jan. July 

Jan. July 
van, July 
Feb. Aug. 
April Oct. 
April Oct. 

Feb. 
Coup. 1865 . 
Coup. 1865 net ap; 

Coup. 1865! not apy 

Coup.1867 not ap 
Nore.—Dividends on the 

ayable ip London P 

Juty 
Nov 

duly 

Nov. 
Sept 

rterly. 

July 

Next 

> Draw- 

Aug 24, Ma} 

Closing 

Pr.ces. 

pranesmsementiemeeamniaes 

A.-Dutch, 
1866. 100 

Do do, 84/ 15s.. 
Do (Niels. Kail. 
Do 1870 994 100% 

Do 1871 » S7k 98h 
De 1873 ... E 87% 98} 
Do 1873, 94g 

Do do 50/1 pak 

San Domingo...... 17 
95 

Sardinian 5% 76 
Spanish 3%) 1 

Do Quicksivr Mt 5 % 
Swedish Provncial 

Mortgage Loan 4 % 

DoGvernmr 
Do d 

——s 

98 a0 

2? sop 8 
om oor 

on 

seri 5 , os 

0o§ } 

19 
74. Santa Fé scrip.. 

Do | 
Do 1862 
Do 1863 

Do 1865 

De 1865 

Do Guaranteed.. 
Do 1869 
Do 1871 
De Treasury 

Do de 
(Do de stamped 

Band C.. ¢ 

«D 

( 

lay, ¢ 

Venezuela 
ie D 

ied} Do 1862 
ie Do 1864 

before-mentioned stock 

. \Ar Dis 6 % 
Aus Sil Rnuts.exlotl 3 

Do Pa; 
Belgian, ex 25f... 3 

Do do 

French rentes,x25f 
Do « 

OGD wisscwses ) 93} 

Italian, ex 25f ... 5 % 62} 62 

O4h ’ +43 

[April 11, 

CURRENT. 

510756900 

600000000 

20000000 

800000000 Do 

see Do 1940 
3203000 Louisiana, 
495800 Do 

100000K Do 

38000000 Do 

4000000 Do 

610000] Massacht 
826600. Do 

619800. Do 

61990K PO oe 
300000 Do 

one Virginia Stu 
Do 

1750 w00 2 

11500000 

2800000 

BOOO0000 A 

8500000 
1500000 

2588500 

2000000 a lfornia & Ureg 

t t. division)]stM Gibds 

2500000 Det. & Mil. 1 Mort. Bonds 7 
do LOGQU0D Vo o 

Erie Shares, 100 dols sss... 
Do pretere 

Do ¢ 

1700000 Galve 

78000000 

8536900 
10000000 

25500000 Ulin ( 
Marietta & 

1522500 Michigan ¢ 

I 
3855000 Missouri, Kansas, & T 

lst Mort. Gojd Bo 
Mississ Con. Gli. Bd 

3H00000 

HOUOOUK 

1874, 

Closing 

Prices, 

1881 109 

1882 108 

1884 108 

» 1885) 109 

10 
7 

10 
10 

1887108 9g 

1874101 3 
o 1881104 

» 1904;103} 
5 

4} || 

» 1875, 20 
30 

4 
» L894. 96 

96 
1889 96 

» 1891) 98 

owe | 40 
30 

1905 42 

Ss 

1900 

1902) 59 

39 
1902) 19 
1$05| 35 

SY 

92 

1902 

>@ 

“ote OS Or 

ro 

* The drawings are yearly in the case of stocks to 
June, Buenos Ayres } . _ which asterisks are prefixed. In almost all other cases, , dan, July 

PD cccsssseenssevsens 4 Jan. July June. 
9205404 

Do 1870 

Do 1573, 
Do do 55 

Chilian, 1842 ...... £ 
Do 1858 
Do 1866 

Do 1887 ... 
Do 1870 
Do 1873 

Colombian 
Costa Rica 

April Oct. *July. 
April Oct. «+. on 

Sept. 

*Mar. 
Apr. 
*Jan. 
May. 

July 
Apr. 
Apr. 
Sept. 
*Jan. 

1.64 *Dec. 
n’ne 

_ n'ne 
Mar. Sept. 1 
Mar. Sept. 
April Oct. 
Jan. July 
April Oct. 

Jan. July. 
|} April Oct. 

| Mar. Sept. 
June Dec. 
Jar. July 
Jan. July 
Jan, July 
Mar ept. 

April Oct 
May Nov. 
April Oct. 
Mar. Sept. 
Jan, July 

187... 
0 BATE sexi 

Danubian, 1864... 
Do 18867 

Ecuador, NewCon. 
DoPrv Le Wrnt. 

Egyptian, 1862 ... 
Do Second Issue 

Do 1864 
Do 1868 

Do 1873 

De Engsep.77lpd 
Entre-Rios 
French Nat.Defen. 
Greek, 1824-25, ex 

Coupons ...... 

Do Coupons ... 
(JUateMalA .e-c.ee-s 

Do 15869 ... 

Honduras ,. 

Do 1870 ... 
Hurgarian 

Do 1873 

Do 1873, Ty. sep. 
Do do, 55l paid, 

italian, Mar. Ry. 
Do 1865 
ar 

SP Dsnsiesnie 

Liberian .. 
Mexican cecoccccccce 

BPO BOGE ccmssiss 
Montevidn.Eurpn. 
Moorish, Imperial 
New Granada...... 
EP nitesiecemens 
Do Deterred ... 
Do Land Wnts. 

Paraguay  areccsere 
De 1872 ....0.000 

Peruvian, 1370 .. 
De 1872 

Portuguese, '53-67 
Do 1869 

duly. 

appliex 

Sept. 

*Dec, 
*Dec. 

Feb. Aug. x 
April Oct. 

Jan. July 
April Oct. *July. 
Jan. July. Oct.’74 
June Dec, ane 

*Dec. 
}.* Jan, 

Jan. July 
April Oct. 
veb. Aug. 
Jan. July. 
Feb. Aug. 
Jan 18670’ 
Jan., 1867 
Jan, July 
Feb. Avg. 

| June Dec. 
June Dec 
June Dec 

Apr.75 

cee c900 

ow 

Jaa. July 
Jan. July 
Jaz. Jaly 
dan. July 
Mar. Sept. 
Jan. July 2 
June Dec. 14 
May Nov. 
May Nov. «+ 

Apr Oct. 1 

april Oct. 1 

n'ne 

not applied 

*Nov. 
*Mar. 

Do 1850 

Do 1860 

Do 1859 

Do 1862 
Ang-Dtch.) 

Do} 1864, 100i f 
Do do, 84/ 15s... 

‘Jan. 

Jan. 

} 2197000 Jan 

where there are drawing 

COLONIAL G( 

Authe- ,,.. 
Dividends 

Tised 
Due. 

Issue. - 

100000 Apl & Oct 

Jan & Ju's 
Jan & July 

Feb & Au 

eos «=| Mar Sept 
2125264 Jan & Ju 

1126062 Jan & J 
Apl & Oct 
Ap! & Oct 

Apl & Oc 

° Jan & July 
234000'Apl & Oct 

wWaApr & Oct 
250000 May & Nov 
350000 May & Nov 

300000 Jan & July 
150000 May & Nov 

40000 Feb & Aug 

125000 May &N 
114700 Ay 
77100 May & Nov 

137000 May & Nov 

166000 Jan & July 
1136800|\Jan & July 
6031500 Jan & July 
650000 Jar & July 

o3t) 

id Oct 

1000000 Jan & July 

93100 Jan & July 
493500 Jan & July 

5GOVOV0 Quarterly ° 

204000 Mar & Sept 

332000 Jne & Dec 

31600 Apl & Oct 

250000 Jan & July 
225000 Jan & Jaly 
220000 Jau & July 

1850200 Jan & July 
1608050 Jan & July 
500000 Jan & duly 
299500 Jan & July 
410200 Jan & July 

778500 Jan & July 
240000 Jan & July 
102500 Jan & July 
652800 Jan & July 
333000 Jan& July 
850000 Jan & July 

7000000 Apl & Oct 
& July 

, half-yearly. 

)VERNMENT SECURITIES. 

Closing 
Name. 

Prices. 
} 

British Columbia,1894 6° 
anada, 1877-80 ... 

Do 1381-4 
Do 1s74 ° 

Do 1876 ..... 
DDO coccsesseces ° 
Do Inscrie] Stock. 
Do Domin, ot, 1903 6 

{G.H. 1580-1900 
1580-90... 

6% |105 Te 
oe 206 

Cape 

Ceyic 

Do. 
Mauritius, 1 

Do 1882. ccccccce 
De 1635-06 ... 

“I } 7 7 “me;orn Corp.1867-75 

Natal .. 
Do 
Do we 

New Brunsw . 
New 8S. Wales, 1576... 

Do do lsss-1902 
Do red. tual 

draw. fm ‘67 to 76 
{2 % an. drw.) 

Do Uim '72 to ‘oss 
New Zealand, 1391... 

Do 

Do 

DV ane 

Cousol. 

Do ls?l ... 

Do 1891 ... 
Do § Pro. of Au -t 

(ser.1 &2,18965 

Nova Scotia, 1875. 
Do 1886...... 

Prince Ed. Island,10/30 
(Jueensiand, 1882-6... 

Do 1891-6... 
Do 1913....06 

S. Australian, 1881-90 
lo$1-9000 

Do 1901-18 

Do 1911-20 54% 
Tasmanian, 189F ...... 

Do red. 1893 to 1901 
Victoria 

Do 

Do 

Do 

v0 

* January, April, July, Uctobel. 

30000 

1200000| Alleg ny Va 

4.4G.W.Con. Mort 
Do Reorganis: 
Do Leased Li 750000] 

SOO000| 

800000] Baltim I 

2000000 Do 

2000000 > 

700000/Cairo and 
BO00U) ( 

57H000'C | 

200000) East. 

1000000 teri 

one } Doc 
400001 

BSVLVYVY/ Lilo is « 

} Ist } 
100000] =D 

slLiman, 

2oVvV000 [1 

S000) Lhit 

60000 Nhe isvi 

700000] Memphi 

S000 )0! Milwaukee&St 

MWUOOOIN, Pacific 

569300| Panama General 

240000) Paris and Decati 
5000000) Pennsy iva 

Kailr 

lia Znd 

20000000} Do General Mo 
| 
qh 

400000 <~| Moert., 

8ylivania Kail. ( 

Jadelphia ¢ 

to be 

in Philadelphia....... 
6000000 Do Genera! Mortgave... 

1400000 Philadelphia and Reauin 
General ¢ Mortg 

Union P il, Omaha 

' aie 
VO Wilh Option 10000uU 

nhs. ie 

600000 

869200 United New Je rsey 

+ and Canal...ccccccccese 

300000 =Do do.,... 

* Issued 2,771.600/—reserver 

BANKS. 

Divi- 
dend 

per 
annum. 

Autho- 

rised 
Issue. 

Name. 

for excha 

02 3K 90 

1894/100 102 
1/100 102 

uge, 3,228,400). 

Closing 

Prices. 

— SC 

Agra, Limited, A ... 

80000 8 Alliance, Limited ... 
l5v000 Anglo-Austrian . 
29970 % Anglo-Californian, L 
BO000 \1ngle-Egyptian, L... 

GOULUO & Anglo-foreign, Lim, 

100000 10 Anglo-Hungaria 
9 Anglo-Italian, ‘66, L 

Bank of Australasia 

100000 0» “‘~ 

15000 
30000 

10 

i 



' or ark RB 1 i / 12500 8 % Bank of B.Columbia 20 | 20 20} 21} 

BANKS—Continned. INSURANCE COMPANIES. 
Divi- | mang) Biv _ MISCELLANEOUS. 

LDivi- 

Autho-| dend 
Closing 

rised per Name, = 
Issue. annum L 

- — 

Closing 
‘Divi- 

dend 
per Name. 
ann 

al rised | per | Nam 3 ie Name. 
2 Prices. Issue. annum, "3 | Prices. 

Share. Closing 
—_— - 

50000 % |All'ance Brit. & For.100 11, 
Do alarine .....00+- 100 | 25 7 ft 

Share, 

at2r 20 5 44 5h 10000 12500 & % Do New, 3 24000 122 24000 133 
80000 6 % BkofConstan inop'e 0 6 0 

2 3 

] 5 4 ceccccccccceess| OO 4 ese Bonps, Loaxs, | ae RUSTS 

LL TR 
ANCA I STE ACL NEE - 

oo Se 

3 

o, | Prices 

a 

April 11, 1874. ] : THE ECONOMIST. 453 

10000 a8 % f unk of Egypt .... 25 25) 45 47 3000 
100 

oe % tank of Trelan CL oe 
sscesevceses AM 25 

0, 7 ; 2 7 

35000, 10 % | ws I eland ...... 12081 xco. ace 60000 Br itish 4 and Foreign re 7 7 © Boston (U.S.) 5 %Sterl. Loan 100 ll | 9% 

‘ 0 % Benk of Roumania 2” 8 es 7 M: ; sn, 
7 % |} gypt 7% Vi N al 93 95 

90000 10 % Bank of S. Austral et m7 ennno| 19 4 Marine, Limited... 20 4 = OP et iceroy Mort.Loan 100 all | 387 8&9 

D . strali »! 95 2 ar 2 § { 7 
oe \ 

20000 10 % Brk of Victoria, — a4 25 33 35 6000 7 | I ure he 3 50 9 a 7 % 4 o ‘Guar.by Egvpt.Gov. 100 (ah 101 203 , 

80000 12} % Bank of ; o 25 | wee oes 5 % |Clericai, Medica 
2 \ hee Mort. Loan 100 all | 63 69 4 

20000 10 % |British x Seen) an tae 17% 19} 50000 12% ¢ General Life ...... 100 | 10 Foreign and Colonial Govern- ; at 

200008 9 Geatn <4 iT : son L i 50 73 75 ts oat 0 : ommercial Union...| 50 5 on ae ; — t Trust 6 % Bonds ....100 all 102 104 | aa 

. sires concon Ls If 3h 662 4000 40 ‘ounty ; . 0 VO 5% cerengeeee | 9 + 

40000 5 % Chartered of India 6 6f Of 6160432 % |C ur ie at! 100 10 se 3 Ded “0 371 seeeeee oussececes 100 all 92 $4 ia 

\ustralia.& China| 20 | 90 | 14 15 0000 5 - i 
50 343 a OE bh ae oe ve ee 100 all $9 101 

i 

30000 § % Chart.Merc. of India - ‘ 5 yore IP o 
50 5 = 7. ete and Canal, 

| | 

London,and China 25 | 25 | 254 20000, 72 % 11 .100| 6 % New Y % by Indian Gov.'Stk. 100 106}107% | 4 

60000 10 % ie. 880 VORA od 25 | 254 26} Son is % |} 50} 3 ° Quel York City 6 % UEX. 4/0)... ... |... |100 102 i 

20000 15 % Col nee o = 10 13} 144 Ww) oo [ER 
. bas > ei. ec City 6 % Con. Fnd stg..100 100 |... | 4 

900000 10 % (Con= lida os ee 4 = ¥? 66 10000 
‘ © he > = iG jov. Iron Bridges 

Ne 

oot ) lat sim... 7 Rs) X 
- “ nnuities 7 % Certificates 100 ) 7 1 

2000, 4 % )Delhiand London. I 5 | 25 sejotetin 25000 
° eve 6 % Shere Inve on nt Tr 3! a oe ee = st 4 

50000, 8 % English B ank of Ri Tee BO 20| 4| 23 3} as De Datarced ... rust, Fret. i. 100 76 72 | 4 

» Janeiro, r 
; +91 wy 

") 5 = 6%'S Pa * eeeres saéus 00 100 10 12 
i 

30000 7 % Englist ne aaa keel 4 10 | Li? 12} oaaaa — 100 60 es » Spar ae P . % National Lands) r v | \ 

4 ere ae ash, 
é y 1 Colonial 

ice : or yage Ce rti ificates Sep 2000 all 57 60 {3 i} 

seca le ustralian Chart... 20 | 20 | 22 28 
a eee 50 v ; ooo ibmarine Cables’ Trust Cert.100 108 211 ] H 

oe 1C/hps wo-F on. ntian oo 
€ 

4M Css. * 5 £ 1 . Oo laces . © aeeee «verti 08 

10000 10 : aaa “I i .. 20! 10 8 9 12000 . is 2 3% 6 % —— ¥, Loan. guaranteed 
‘ 

t ngknge ts re an an 
~v eee 

) 1 . - : 
i 

450001 8 % |Inpcrial. Li - 284 35 OF 
10 27 ; y Italian Government ...|Stk. all |! 95 97 

j 

| 202500 14 % a — tt 0” 1/17 18 . ; 
50 + og2 % | COAL, ( OPPER, Iron, Ke. 

a 

| “e000: 8 % MTonian . 0-10 |: 123 13% senneés % [Law Fire ccccscsosseess 3) | ~ & % emer Vaughan, Limited... 100 | 35 

‘ eee 05 9 
Ly s ° =3 eet 

Y Q : z —— - oon eee 

60001 8% | DoNew ve 25 DB nee oes saraan " P sh —_ Life ....0 .100 | 10 . C aa Swedish ee 10;10'! 7 8 

; a 25 10 . ‘ 5 % Lancashire .. ‘ 5 = = opper Miners of England, 

100000, oO tog sank 20000 6% % Legal & General Life ‘ - _ pref. 73% . 7 al} (16 «#17 ; 

j of India, Limit ? 
87604 10 % oh - ue EaEC) © 5 eee , bbw V 

= 7 a6 

690000) 5 % Do 6 % Pebenture fs aw 5 1 lt oe WN) Liverpool - Tie. 
mma ; 

4 23% 244 | 

; : 
nen rire anc fe ...| 20 9 

20 | 2 23 | 

for 30. } , ag°R| 68 ® a 2 2 por ah cae : , 2% | f 

20000 10 % (Lor yrs..100 100 90 92 cane on 4 I Do Globe (12 anns oat des wa staff Mi iakteac tt 10 ; wail 

S862 2h J LONdOM svseescereeeees 25 12} Se erersecereee, LO 10 | ee 

10000 10 % 
2 20 204 21} ae 5 % Lond. & Lancas. Fire 25 ok - ney & Wi pool Iron Ore, L. 10 7h: 42 53 | 

24987 ' ’ ) 92 30} : 5 % |Lond, & Lancas. Life 10 - . yglo a id Blaina Iron- } 

6000. 14 4 —~ . 20) 10 & 7 e0000 432 % Lond. & Pri 1. Law. 50 42 ese o «les works Preferred,” Lim.100 all 50 55 | 

000 y it 40 52 54 0000) 20 % Lond. & Pre arinal § me oe 9 “Yo RAYMINCY LPO. ecceeeeeeeres 50 3 45 

an ae % 10} 13 13 10000, 27} % Marine ete | | 9% Do News. oe (om | co. oo 

6 ) 3 % 7 
Ao $3 * . ‘4 ATING seeceeceeesereeeee LOOT 

: ; oe : svececcees al 12k i 

6000 20 : er - 20) 20) 25 26 | pen 15 % Maritime, Limited 10 CoMME a AL, FINANCIAL, AND ail 

} M000 6 4 . : bes wae )| 20 | 67 58 60000) 5 % i iwts’Marine 
9 war ¢ i NDUSTRIAL, 

80000) 25 “7 pea nena erage —enrag Er 5 6 7 40000) 20 % . British & Mer ve fo ph 1 13 10 % Australian Mortgage Land & 

25 ee aia Mal 2 = pal 
“ 

an. 0 6} § 92 | - = - 

ooeuu) 20 ‘ Stock. 50 | 15 | 47% 483 40000! 10 % a on ail od tk oe Finance, Limited ....... 25 ce TI 

22500 10 % london ar 
a 

FHC ccececese| 20 ry a : , seoes) ot 5 t 

» |! ; i Provin- — | F 40000 .. \Onentalé Gl.Marine| 25 . 13% i445 | 7 % eylon Company, Limited .... 20 | 20 a 143 5 

60000 12 % |Lond.&S.P: somaya 5 72 8} oe it pre Polic 
<i eve 7% be 

20. 10 at at ' 

m4 &3.1 [ 19k } 6 ors 
- } é Do 

s OF |} 

25000 4 ! n&S.A : »} 10 ao aa Py ¥ iewh t <6 } 14 % Ci > Off e~ s 23 2k I 

10000, 7% II ‘ Woes 20,15 16 2500 Lat ‘ "100 | 10 te : 0 Ui y nem . mited . coccccceces| 
5M | 363! 104 114 | I 

lim ” 9? BOCK € 
- o ity of Lon. , 9x ‘ 4 > 

100000, 24% ond.& Westminster 100 = oe ont 200000 80 Rock } 20 5 ees 6 % 6 olonial ya. Real Property... = 
12 6% 7% 

4905: 10 My i i 20 t 5 70% - ace n uf < ‘ 5 10 
= @ ie om . 7 ale eoccccccese ecco)! OV 20 13 15 

0 e Bank o 6°92201 20 % Roval Exchange 1 ose 10 Credit Foncier of Engiand,L. 5 all 28 23 

E River Plate, L ) 3 \ 10000 10 % Roval se ee ee Uv vee | » % Credit Foncier of Mau F oe oe 

| 15000, 8 % |Merchant, Limited.../100 as ea 103 1500 77% % | yal Insurancs......| 20 3 eve 6i % English and Foreig . a = 10/12 13 

|| 20000 ee bewe 25 | 33 34 . 77% WjiENioNn ..ccccee seccacsesid | Of 
> a 5 oreign Credit... 15 8 

teal oc Metropolitan, Lim... i cee a gun Fire eee 20 nen 6 % Fairoairn Engineering, Lim... 6 | 5 “sm ee 

J) $4000] 10% [Midiand, Limited ...)100 | 20 | 35% 263 a ee wo a} ... 15 % Fore Street Warehouse, Lim. 20 14 - oll 

800000 ce y Ix tional Saaremaa Nn anes é 30 53. 60. 100000 25 % Thames and Mersey ee nae 125 % Foster, Porier, and Xe, ee 15 10 16} oa | 

: 10 “® |Naticnalof Australas’ 6 2 M aris eee 
6 % Genera: ( redit & Dis - a at Eh 

$0000) ¢ » |Na nal of Ty I ) ‘7 vs 10000 Th a % oe — 20 2 6 6} 20 % Hooper's Telegr : Works L. pd
 a 1 .* 

66667 Na le NL tt 5 | sce ate ae ae het larine, Lim..| 20 ”% 2 2.  R ee ae ats DIRS, bs) 4 0 14 32 \ 

we New Zea- | a 40640 15 % |Union Marine.Liver- as we of aa bber, Gutta Percha, i} 

}/ 10000 24 % eee se 10} 33} 33 4} “ pool, Limited ......] 50 5 9 7 z egraph Works, Lim..| 50 60 23 25 |] 

mK 
wl 1d 12 160 162 : 000 24 % |Universal Life ....../100 10 see 23 % International Finan. Soc., Lim, 10 5 ze 23 || 

1} 45000 6° 
- 12) 47 49 50000 15 % Universal Marine, L| 20 5 a ; a co Bre te ind Co., Limited 100 | 70 i 

’ 

: : S » Liedig 8s tracto at ) nN gn oa 

| 
: 

GAS 
+ | 16 & I big ; -—~ uct f Meat. Lin. 20 ‘all i6 127 it 

soono! 15 «% (wewtists Limited .... 20] 10 | 8 84 | —————_———— 
| ns eee | 

60008 6} % |Nort 7 - a “ys 20 | 20 42 44 - i See a oe - l & a St oe L 50 25 24 27 

|| 60000 7 eae Seas ) 6 6} 7% re ; 
a ae on Financial Asso. Lim. 60 30 138 143 |} 

| 60000 12 % rlent th aes - 7}! coe ove ie 3 Paid. Name. een tellin Mauritit is Land, Credit, and ee 

}| 20000 20 ere sone Sen ae | ae 145 46 ssue. 
Prices. ‘ — CV, Limited ..cccoce..| 10) 32) J¢ 2 

4000 ae ee vincial of Irelan 1 25 94% 86 eae ee - 
16 © National Db scount Com., Lim.) 26 6 104 102 

17 ~ “* ow Do New .... 10 10 38 39 40000 5 al! Bombay, Li te a 15 % New Zealand t.oan and Mer- 7 _— 

| 7061, 30 % |Standard of Brit : 10006 6 abay, Limited os f cantil recy 
} 

ti} 100 6 4 Do 40 New Pace ae ile Ageucy, Limited) 25 23, 33 SE 

|} 10000 10 3 oe a, Lin. 0; 25 | 27 3% 437250/ Stck. 100 (Commercial iste vent 10 % |New Zealand Trust & Loan,L, 26 5 6} $3 

| 10 % | Doissned at 6 100 | 10 <a 20000 20 a ( — tee o 46 % Tele Ceo Mai | os ae $3 

40000 14 % |Union of Austrsli: “95 oS 10 2 all (Continental Union ...... 20 22 «| (20 % Tr t& - & Main. L, 12 all 305 314 

0000 20 * Mnior Austrelia...) 26 | 25 | 48% 49} 0000 20 123 Do New, 1889 2ak % ee ae ust & Agency of Austri., L.. 1 l 12 23 

i= : » (Union of London ...) 50 | 15 BR 445 10000) 20 10 Do New, cae se | 8 % Trust & Loan Co. of ¢ anada 20' 6 6: 62 

= 
10000 2 NOW, IS72eceereeeeeee) coe oes 6 % United Discount tm | 1K : = 

23.404 all : Do7 % preference oh 26 sc . - Co: por, Lim. 16 6 44 5 

| TEL JEGRAPI 1 COMP A
NIES . ( all European . 133 142 132°4 f sAND, 

| 

l|— 
12000 10 7} co ieee -| 138 144 335% Australian Agricultural......... 25 214 65 67 

A 
epee 160000 10 all. |Gas Light and = A, 104 3 p-8. british Anferican Land.. 50 44 38 40 

utho- <¢ 
. 20000 10 10 Do A . y4hw) 200 24 2 p.s. Canada Company 25 all § 

rised B rata 
| Closin 

sh owe eseecees 16 17 52 %/H eee 5 ali 98 100 

I 3 | Paid. Name 8g 10000) 10 all Do B sa 73 | 5} % Hudson's Bay (Gov. & Com. vet 

ssue.' Pre ice 25000 10 St Nueces sesseeeee) OF 73 Adven.of Eng. - : 

a 
Prices, 20000 = = Dect if. conv. “(istiss) i4¢ 15 8 % Italian Land ido Z = 15% 15% | 

"00 : . 
ee = 

; @ 0 0% a 1 0 - @ s, 7 ) 53 se | 

— ck 100 Anglo-American, Lim oo 12000 25 all Do D do % preference’ 192 20} 5 % Land Securities, 50 5 3. < 

ww } > PAIDCTICAN, Ese. 40 75} . Ss a 1) LO sesveseeecseeeeees 49 50 | > ~ jaeee) S | 

one » 10 9 |Brazilian Submarinc,L. 7 78 1550000 Stck.| all (Imperial ........ -. 2 ve |Natal Land & Colon. Co., Lim, 10 all 33 43 

1k 00 10 all Cuba, Limited a ee ae 52000 124 | 12$| Do... mene ee ae 6 %|North British Australasian, L. Stk. 100 70 75 

oo 10 9 |Direct Spanish one 74 72 26000 124 10 a Sear, 1873 is 26 10 70 Utag & Southland Invest.,L. 6 1 1; 1k 

ates) on | 17 [Disecs U. &. Coble Lim. 14 15 56000 50 | 433 Imperial Continental ..., 64" _ 6 %|Peel River Land & Mineral, L. Stk. 100 sl 83 

em 10 i0 |Easiern, Limited =, 3000 40 all Independent re rr oo ae % t.o de Janeiro City Improv.,L.| 25 all | ... 

| 48760 10, all | Eastern Exten.Ausirala-| 3000 10 all | DOseesaee rs = Q %|Scottish Australian Invest.,L./ Stk./100 140 145 

1500 . an and China. Lim — 3000 20 20 ay 7 % South Australian Land .....0.. 26 ‘all | 33 35 

1800000 20 10 |Globe Telegrap! k Trust. 61 8 | 250000/ Stck. 100 London , ve (Van Diemen’s Land seevesssee 30 | 284) 245 154 

— 10) 10 | 66 fete | © of 150000! )\Stek, all he tat Deaiaese |) j __ __ SHIPPING. . . 

ao 10 | all (Greet Merthere .. m 2 a 25000) 20 20 |Monte Video ents 10 % iBritish Ship OWMerS .ecccccooeee) 20 | 7h) vee ove 

1% 900 10 ; all Indo-European, Limited 154 16% 30000) 5 all |Oriental, Limited ......... a e pene Steam Navigation .... 15 15 24 26 

ssool 10 | a 1 Mediter: anean Exten., L) 4 n wens, 24 | Do New ... ae 8 %)Merchant Shipping, Limited. 50 | 50 | 37 38 

00; 10) all Do 8 % P r 45 wm ts 4 |Patent Ges sence 10 %|National Steam Ship, Limit 10 | all | 168 17 

82000 
) reference... 11 12 - atent Gas. 

0% lp Ps mitegd 10) ail 164 7 

cr 10 | 26 |Panama & ‘Sth Pacific, L - 27000! 20 | «all |Phoenix | 33 35 10 %|Peninsular & Oriental Steam 50 | all 67 59 

on N 8 \Reuter s, Limited ’ 7 oe 144000!’ Stock 100 | Do... = 5 lo —l Do Mew, 3000 scenes ae) 140 il 

) 20 | all Societé [ransatlavtique 11$ | 880000! Stock; 55 Do New 69 — Ze | Roy al Mail Steam ........0..406.100 | 60 | 89 $1 

00!/Stock! 1 Francais, Limited 
one 20 all |Ratcliff........ 

314 32} U % |Union Stean LS Ship, Limited...) 20 | all | 18 2 

280000/'Stox 00 'Sutmari pienied stk eee 00! 20 all IR “~— teeeeee, b 32 ia 
3 2 

7322 OO SULMATINE srersereerssereees 215 225 . ia io de Janeiro, Limited) 33 17k %'Ass , > 

cease 1 all _ Do BOTID ...cccveee ni 225 4000 50 all |South Metropolitan ; a _ a75 Saas ane 50 | 20' 37 39 

| 26 10 all |WestIndia& anama,L, 43 5} 4000' 124 all | Do... i went ot ae ove {British Indian, Limited 20 jall; 6 7 

oo 10; all Do 10 % ipeaineamen = 53 20000! 124 5 hg sovesesescseees| 2h ~- 7 %|Darjeeling, Limitea . 20 /all | 18 20 

oo 20 20 |Western & Brazilian. I lla - 15000 10 all |Surr y Consumers......... 10g il 10 %|Lebong, Limited ..... oo 10 | all | 10 103 

ovu/100€ all Western Union of U.S. s _10000} 10 8 DOvececes Pere a 1 ove {Upper Assam Limited... 10 j; all; 14 2 

= dols 7 % Ist Mort. Bon Ph ts - 
eovcccccecsseesees.| 13 138 Tramways, &c, | 2 

= __.__. 
ee Uses IMO 

7 rT 

yr 

7 INDIAN RAILWAY DEBENTURES a % nae ~ pirmenemanen tate -, 
: 

BED S. o iburgh ... 10 7 

. DOCKS. 
promy legerer en nommen F4 Ed Be 

Authoz 
Deben. 

titties 9 %|\London, Limited.. 10 | 10 9. 2% 

rised S 
Capital Name. ee 7 %\North Metropolitan t 7 

a 
; 

Prices. dare 
10 | all 98 9} } 

issue. | & |Paid ss Closing £ — aaa a ae DO «0-000 10 | 10 E I 

4 . Name. Prices. ee 
16 %|Anglo-Mexican Mint........ 10 |all | 10 22 

£ | | — 
681700 Bombay, Baroda,andC.India 5 % 124 %|ierlin Water Works, Limited 10 | all ae 

1005685|Stocx| 100 || / 1871300 East Indian..... ae = 1 % |Crystal Paiace........ Stk |100 | 21 33 

1934; | 50 50 on ad West India . . 108 110 es Do 44% 99 101 7 % Do Preference . «- Stk. 100 105 310 

5756697 |Stoc oo WAAL coccoccesccenccosecoens ee! 47 50 ‘ 2550) Do s 44% 99 101 6 %| Doé* eo Perpetual Debentr Stk. LOO i] ‘<a 

10624 | London and St Katharine 68 7 237060| Eastern Benga . [tal 
. {115 123 

B25! 104 ull : atharine 6% 70 19886 . voce 5 % 100 102 eee talian Irriga.(Canal Cavour) 20 all} 9} 9 

5OO D0 Istoek| 106 i »Usbenture Stock 4% ... ss 968600 Great indian Penizsul .. 6% i01 103 6/1/8 Do 6 % Bonds, red. 1870 100 | all | 7: oan 

36 00 | Milwal eeccccese r re 1074450 Do 
Kany a ’ 8 %/}Lon 

. _ p abs | ‘3 76 

DS6! | tox 100 |Soutt teveesesceseres) Ok 5G oe tenes eee o 8 %|Lon. General Omnibus Co., L. Stk/100 /103 1 j 

864815 | Su | ( oo MAID PLOT cerececeseee seincee ae ae 187700)(jreat Southern of Indi‘ Bi an 2 «. |Native Guano, Limited , 5 ll t 4 5 
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“ 7 40080 dra 

aoe ° cee 
a oe set eeeeee L R fg 
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The weather has been chan ble during the past w 
sometimes wet, and occasion: { n the Nortl 
on the whole very seasonabk wit earun f t Ww 

sown wheat is everywhere spoken well of, and sprin 
has been proceeded with under favourable conditions. \ 

} 1 ; } ) ‘ 
bright prospects at home and fairly-mainta l supplies i 

}, abroad, markets, however, show ftirmn« principally « 
count of the actual searcit f home-grown wheat, v h 

the re-action which has set in from the low lately 1 
A fair degree of activity has been shown, notwithstanding 
holidays, and there is a general though not marked rise w 

' bids fair to continue, as the alrea yi i a 3 1n 

country shrink further. Foreign mark how firmnes 
sympathy with ours, but no important advance 

The few 
by any activity in t 

busine Ss days of this week have not been 1 

he cotton trade. 

rial are steady at New York, but the 2 pts of new ¢ 
i . ° ’ ‘ i i 

rather beavier t! 1 were venuerally « { 

1° } } : 1} 
he holidays to suspend bi 

uction existi ¢ . ] 

le is affected by the strik d little f 
apparent exec pt for yarn M s | 

states that the larger ¢ timat are 1 ve Tay 

ican crop, viz., 4,250,000 bale h is } 

te; but the same auth rity | 3 for very 
fluctuation in price on reviewi ll sources ipp! 
diff, 

rence of opinion exists ] ! 
will be wn this ison in the United States; and 
breadth of land planted should prove to be smaller th 
year, the etlect expected is that the market would | 
firm. 

i state of the wool trade at Bradford is dep: l. } 

\| facturers are stated to be ill-employed, and the home di 
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: 350 Ibs each. 

or plus last Friday's stock of 750,000 bales, a total supply of ! 

| 2,539.4 A ry of 70,000 bales per week would 
| amon t to 1,820,000 bales for the whole period, and leav 

+! 719,000 bales of all kinds in stock on the 2nd October. 

From Messrs W. N nd Co.’s Weekly Overland Circular, 
'} dated Bombay. M 14 Demand has continued on a very 

free scale, and em} u wider variety of grades. Hitherto 
Oomrawuttee and K} ! descriptions have formed the 

1! bulk of transact t during the past week Machine- 

|| ginned J iD were largely dealt in at prices 
|! about gs pel 1 uoted in our last circular, and 

1, from tl ittention is likely to be more largely 

|| best: l n fre [he total business done locally 
amounts t t G30 « li From the up-country market 

hi we } re Prices still keep very hig 

ind l ts, Ke.—The following 

the v \ - 
| 18% am 4 

i i ‘ in oe EeLe0i' 224,44 

i Receipts during week,..........ssssssssesee 13,223 16,390 | 
EE AEE ee ee eee Ol 14,224 

l Se 1463 5 

|| We ap] l ow 1 yew cotton (market value pei 
j| Candy «54 ——( y, ready ) 

1! ditto (Akote), ready. F. P.. 184 rs: Hingungh dy, F. P. 

||} 207 rs; Broach, M. G., ready, H. P., 191 rs; Dhollerah Bl 
nuggur, April, H. 175 1 s ginned Dharwa Mi 
m. §., 1851 

From Messrs A. ( ewart and Co.’s C 
dated Port Elizab« March 5 Prices are about at the sams 
level ; last quo <a perhap a shade less. Stocks of all 

desc ptions are re} 1] small The efi ts of the lat 

drought are makir es manifest here, and instead of 
the liberal arri this 8 son of t ul here 

very litt] the 1 ind not much prospect of re liberal 
supplies till M: i parts of the country b ‘ 

uged with rain, « me cases ¢ damage to s 
and property. This, ever, will ultimately tend to tl 
benefit of t colo the shape of improved pastur 1 

consequent heavier fi ; and sounder condition of ir ma 
staple. 

From Messrs F. W. Heilgers and Co.’s Jute Cireular, dated 
Calcutta, fortnight has been in extremely 

quiet one, owing doul » the continued « essed condi- 
tion of the home mark » KS have accun ed to about 

215,000 maunds, « to 35,000 bales of ;: ted jute 

and values of loose f ba aay 

annas: but the low 

past week 0 : in 

which for the three w 

further declined about 2 to 4 

ency has been arr 
the marked falling 

ks ending the 26th Felruan 
and the 12th current, amounted respectively to 110. 

and 58,000 maunds. The ¢ and one or two public balers, 

are the principal operators at present, but only to a limited 

extent; the ns of the future, however, are such that 
a speculative movement may at any moment take place on a 

magnitude w h would at once clear the | 
supplies, and drive prices up to a maximum. 

learn from Naraingunge that the crop is entirely e 
and it is not improbable that similar communications will be 
forthcoming from Serajgunge before long. Our late rains 
have enabled cultivators to commence operations for next 
season, and ploughs are everywhere at work. We believe the 
transactions in baled jute during the fortnight has been very 
limited. Balers are apprehensive of having to cover forward | 

sales at a loss, and prudently decline business on the terms 

ss 
5,4 reeks, 

anticip: 

scale of ir of all 
availa We 

xhausted, 

Zi 
_" 
bie 

offered. To-day’s quotations for loose jute are as follows :— | 
Medium to good Serajgunge, 4.8 rs to 5 rs; low to 
medium Serajgunge, 3.6 rs to 42 rs; Naraingunge, 

3.4 rs to 3.14 rs; Dasee, 3.10 rs to 4 rs per bazaar | 
maund. ‘The shipments of jute and rejections to Europe 
and America from the opening of the to the end | 
of last month are less than the corresponding shipments 
of the previous m by 9,917 tons, or 63,468 bales of 

Cuttings similarly show a decrease of 4,570 tons, 
or 31,479 bales of 400 lbs each. n 

have agvregater 

season 

BeCAS( 

That this season’s shipments 
1 even as much as our figures exhibit must be 

attributed to the fact that large quantities of jute, the produc- 
tion of the season 1872-3, have been going forward during the 

past two months, under the denomination of “ crop 1875-74,” 
the ditference in appearance of old and new fibre being much 

less perceptible in the later shipping months than at the be- ; 
ginning of a season. If we might hazard an opinion as to the 
probable future prospects of this important staple, we should 

| say that the outturn of the exceptional seascn of 1872-73 will 
|} not soon in b agaim be equalled, and certainly not in the coming 
season, as the ryots will require to grow rice more extensively 
than usual in order to replenish their reserves exhausted by 
this year’s scarcity. In 1872-73 the " ‘ , production was greater 

than the local available labour could cut and prepare, so that 
while increased supplies reduced the value of jute, the culti- 
vators had to bear the additional cost of 1 roviding extraneou 

] by ir. W 
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'y growing jute was found much less profitable 

This experience is not likely to be soon forgotten, 

} ac 

r extent than the existing 

pulate unaided. 

-Bey 
ctvions a re reported. 

ent of the wine trad 
} 
} that annual increase 

lto. So fara 

ks on hand 
been for many years, and that at least 
vint 

, 1 
al standard. 

Mareh 15. 

wl ch have al 

the Lower Benga 

Messrs Churchill 

The 
h of 

demand for 

March ; deliveries 

} | ull 

per te 
at about previous rates. 

n lower. 

from the do 

Manure salts in 
, and even yet large sales are being effected for the | 
eason crops at prices advantageous to the farmers, | 
chemical fertilising materials, with the exception of | 

ates, being cheaper than they were last year. 

nd those who live amongst the ryots, and are best qualified | 

‘lare that in future jute will not be cultivated to | 
population of each district 

rom Messrs F. W. Cosens’ Monthly Wine Circular, dated 
md the supply of hand-to-mouth requirements 

There can be no doubt that the | 

al depression affects unfavourably for the time being the | 
e, and that we must not this year 

of consumption we have been 

s Spain, Portugal, and France are con 
are very much more reduced than 

three or 

eves will be r quired to bring up the reserves to | 

From Messrs William Moran and Co.’s Indigo Report, dated | 
We have no public sales to report since 

and there is now very little left unsold. 

crop, a few showers have fallen in Tirhoot, Chumparun, 
i ne rather more harm than good. 

Provinces continue | 

and Sim’s Timber Circular, dated 
wood has rather fallen off during 

ks having been 

During the past week the alkalies have been 

Bleaching powder 

0d demand for cr( 

THE COTTON TRADE. 

LIVERPOOL.—Apri 9. 
PRICES CURRENT 

Good 
id 

Mid. Fair 
Fair Good. 

bper lb per lt 
d d 

per )! per 
d d 

16 18 21 23 26 
15 16 Is | 19 20 
6} 8} or ee 
6i | 4 se —~ . 
6% | 83 eee ee 

si} 8 eo 
Sa ae 8} 83 
Bahia, Aracaju, & ° 7% St 
Maceio... . oe 8,5 SF eee 

eee _— sj #3 193 
Egyptian......... ‘ 5 63 83 9 10 
Smyrna, Greek, Xc, on aiele 63 7% 7% 
Fiji Sea Island ......... ee 13 14 15 16 
Tahita ditto ........ 133 l4 15 | 153 

West Indian ......... 6} 7+ | 8} 8} 9 
La Guayran oi ae 6: 7 5 8} 
Peruvian Sea Island 102 13 143 | 15 o 
African * 6s 6 64 7 

Surat—Hingunghat one 6) 67 7% 
Ginned Dharwar 63 6; | 83 
Broach ie bs 6 68 
Dhollerah Py 4. 5k + | 63 

Oomrawuttee ... 32 4: 6} 6; 6h 
Comptah 3 3} bi 5} 6} 
Sci: de ove . os. 4) 5} | 54 

Bengal idusinuanaainl oe . 4; 4) 53 
Rangoon ...........000 ; 4¢ | 6 Ft 
Madras—Tinnevelly - | 53 $j ove 

RS 5} 55 6 

The cotton market re-opened on Tuesday, a 

Same Period 

Fine. 
Mid. | Fair. 

per lb per Ib per lb per lt ~ Ib 
d | d | d 

38 18 | 21 
23 17 20 

° 93 | see 
ooo HOA ow 

95°,| ove 
10 

; | $4 
7 | 9% 

: | 93 
103 - | 204 
14 74} 10 

63 | 

9 7% | 9% 
83 72) 8% 

16 | #18 

8 6} | 7% 
wi 

eee . | ‘4 

oe |} 6% 
: | ¢ 

ove ; 6, 
ore 6 

ove | 62 
2 ~ | & 
, oe | 42 

| +3 

eee 64 

As regards | 

four 

| 
| 

i ut same as last year, the excess of stock continues the | 

me Prices are still firmly maintained, both for stocks here |} 
nd for delivery. 

Srock of TimBer, Dea.s, &c., at the Pusiic Docks on Ist April. 

I on— S74. 1873. 1872, | 

iis cccctisassicmtcteceid pieces 1,778,000 1,104,000 1,286,000 || 
B ns CSR eas asuaeus H26,000 é 622 000 656,000 || 

PE cscanserkavckohcswns 1,987,000 1,483,000 885,000 |] 
Pie SERGE. owase scans loads 100 37,600 1!),700 |} 

c 2i— 1] 

] ecealsa bat s.pieces 1,099,000 S79,.000 1.000 

s RD ion ie aun a 747,000 241,000 310,000 |} 

Pine Ot unitticaniiemacls loads 3.700 5.800 4.000 

Kast Indian teake ............ 8,400... 5.500... +200 I] 

From Messrs J. Berger Spence and Co.’s Weekly Chemical || 
Re} dated April 4.;—The demand has not improved from || 

iy quarter, and, consequently, prices have become weaker all 
round, and in some cases even further reduced, without having 
the desired effect of creating business. The opening up of the || 

nay on to summer European and American ports will no /j 
loubt increase the export trade, but it is from the home trade 

t relief must come, the foreign demand has not ma- 
terially declined. 

1873. 

Good. 
— 

32 | 
24 
owe 

$ os 

o o 

with a quiet tone, and though the business has continued fair 

in extent, prices are rather in favour of buyers. In Sea Island 

is freely offered, and has declined about ;';d per Ib in middling 

fter the holidays, |
 

| 
| 

the sales have been small, but at unchanged prices. American | 



per Ib per \biper lb per lb per Ib per lb per 1b per lb per lb 

d d d d d a d d d 

Bea Island csccccccssecees, ++ 24 SO } 37 44 60 | 2 23 | 36 

| 

| 

| LONDON.—Aprit  °). 

| 
| 

April 11, 1874. | 

and low middling qualities. Brazilian has been dull of sale, 

andforsome descr riptions ist week’s rates are barely maintained. 

Egyptian has been in limited re¢ equest, w ithout material change 
in prices. West Indian and Peruvian have been in moderate 
demand at previous rates. East Indian has been steady; the 

higher grades are, however, freely offere d, and, although not 
quot: bly lower, are rather i in buyers’ favour. 

In cotton “to arrive” and for future delivery the trans- 
actions have been limited, and at rather lower rates. 

The sales of the week (four days), including forwarded, 
amount to 53,320 bales, of which 3,120 are on speculation, 

and 5,120 declared for export, leaving 45,080 bales to the trade. 

APRIL 10.—The sales to-day will probably amount to about 
12.000 bales, the market without change. 

PRICES CURRENT.—Aparit 11, 1872. 

Good Same Period 1871. 
Descriptions. | Ord. | Mid. | Fair.) ,;, Good.) Fine., ———_—_—— 

Mid. Fair. Good. 

2 co 

Upland 
Mobile.... 
New Orleans .. 

9 113; exe eve 
"0 ae fe ae 
9s lly, 

ro . . 
© 

| Pernambuco .. 
S>~se37%) 

Oe er OP 

amar : @e | Bahia, &e. ... 
Sw eS 

~ 

. 
~ 

bt et et et 

“1M M3789: 

x 

i 14 . 
Maranham . one lig, ie 23 134 7 i } 
Egyptian... ! s 9 il} j 1% 23 15% 6 9} 

Smyrna ... . 73 9 1 9} 93 10 6 73 
West India, &e s 10} 11 11% 124 7 : 8} 

| Peruvian ~ 1} il? 12} } 13} 7 ~ 9 
| African 9 93 93 10 5k 6 | & 
Surat—Gin'dDharwar one 8 8) S? 5} 63 
Sn cncdiianiienainns 53 6} 8} 8; 93 4} 53 64 
| Dhollerah .... 64 6% Se or 9 { 6} 63 
| Oomrawuttee.... 6} 6} Si Sf 9} 4} 5} 63 

Manzgarole .........00. 51 6} 7 St { } 6h 
Comptae ......s.s.eseee 34 5 7% 73 74 $j 6 a we 3 : 

Madras—Tinnevelly... «+. 7% 8% ee ‘ 6} 
WOREEER. ccccceccccsecse ove 7% 8 5 6 

BaMRAl .vecccocescocovcecess 6} 6} 73 4} 5} 

Imports, ExpokTs, CONSUMPTION, &c 

1873. 1874. 
bales. bales. 

Imports from Jan. 1 to April 9 .....-cereeceeceeses RTA AEO cncennis » 1,248,151 
| Exports from Jan. 1 to ~— D scoccesscccesevcccees B1,17D — .c0ce. ° 129,758 
| Stock, April 9...... oe sevceccocececoseseces BS0,9140  cecceesee SIH 390 

Consumption from “Jan, ‘} to April Doce...ceereeree SDG,950 — see..se0e 873.520 

The above figures show :— 
| An increase of import compared with the same date iast year of ...... bales 
| An increase of quantity taken for consumption of 
An increase of actual exports Of ....ce.cccccceereeeeeees 
An increase of stock Of ........0000 

$5,580 

eee §=157.450 

In speculation there is an increase of 17,960 bales. 
| imports this week have amounted to 140,057 
quantity of American cotton reported at sea for 
(including cable advices to date) is 

The 
bales, and the 
Great Britain 

248,000 bales, against 
| 170,000 dales at the corresponding period last year. The actual 
exports have been 7,782 bales this week. 

Annexed is a portion of the circular issued this week by 
London Cottou Brokers’ Association :— 

With a fair inquiry from the trade, whi 

the 

ch has been freely 

|| met, prices are slightly in buyers’ favour. Arrivals have been 
| neglected. 
} PRESENT QUOTATIONS aa . 

rie Ord. Mid.| Fairto | tond to |Prices of Fair 
| Description, to Mid. | Fair. Good Fai: Fine, = ae 

1873. | 1872. 

per Ib per lb per Ib per ib per lb/per lb 

| d d d } ua a d d a 

|| Surat—Sawginned Dharwar... ... @.. | 5 | 5} @ 6} G3 Q ce 63 8 
\ I ia cereals Pte enn 43 | 6 6 6 6: st 
{ Dhollerah ...... 32 4) 5} i 6 (C6 6 t Ss 
} Oomrawattee | 32 45) 6? eA 6} 6:3 8} 

Mangarole....... 33 4, 43 t 682 6 72 
a eee 3 33 $3 6 OC} ( ) 6 | 7 

|| Madras—Tinnevelly ......00 és 4} 5&3 6, 6} 74 
\ TD ccciusnntncaet 4 43 42 5} BS 5} 62 7% 

Northern ... =» we 53 | 5} 4262) 6 6} ins 
Coconada ........0 ° es 58 {| 52 6 e 64 | 73 
Coimbatore, Salem, ¢ oi 42 53 s«#B 64 7} 6 7% 

Se MN Ginnie gu teusinneeen oe 4 | 4 4) 6S 4} 63 
eee 3) 33 | 43 48) 5 63] 43 64 

Rangoon ....... we: ome 4 | 44 43) 6 |} 4& | 63 
West India, &c. ee 72 |} 8 8 | S$ 9}, Ob | log 
eR ntincatan ~ 72 | 8} 8} eee 9? } 113 
African oe o ooo 53 | 6} 6} 44 73 83 v 
Australian nd Fiji. ase 6% ) 7% 7% ;} 8 9 103 
Sea Island kinds . 6 8 | 10 12 #16 17 24 15 22 

| Tahiti ane 12 14 |16 2 (15 22 

{upor’s and DELIVERIES trom Jan. 1 to Apr.8, with Srocks at Ap: 

Surat | | Benga! | China . 
and | Madra: — & Ran-| and oe Total 

Scinde. | ee a} a. 
Sea emcees i ime co ar iat acl Nig 

bales. bales. bales. | bales bales bales. | bales 
(1874, 3,049 | 46,768 | 32,126 | 1,878) .. | 4.963 | 85,759 

IMPORTS ......222 «18731 260 23,912 15,261 | 17,421 | ... | 5,847 | 62,70% 
' 1872} 8,216 | 50,287 } 33,465 | 61,188 | 9.739 | 162,895 
‘ (187 4} 2,190 | 36,187 | 23.113 $3. 867 a 7,702 | 103,059 

DELIVERIES ...< 1873} 5,339 | 53,277 | 20,539 | 28,639 |  . 4,755 | 112.579 
_ (1872) 7,642 | 46,940 } 14,860} 42,235 9,110 | 120,687 

(is74 4,158 | 54,696 | 49,217 | 60,142 2.64 170 856 
Stock, Apr. 8 <1873' 3,641 | 28,728 | 52,272 | 83,9387 ose $424 | 178.052 
| 1872) 9,588 | 65,349 | 51,576 | 65,204 - | 6,276 | 202,592 

THE ECONOMIST 

Price, Corresponding week in 
Raw CorTon Apr. 9, ——— ———_ —_———- 

ls74. 1873. | 1872.| 1871.| 1870. | 1869. 

s s 1 s da s s ad 

Cpland, 1 0 1 1} 

ditt 0 -& “as “a eee 

Pernainbu } 1'0 78 0112}1 0 

Ditto, goo se 113 0 70113 1 02 
No abt sienig sm i $,1 O82 321 33 
No. 30 W rk Ty i. cam 1 l ,|\ 3 : 1 ,1 3 
2 1, 66 reed, Priut 29 s. 4 }bs 2 o7 5, ) 5 ,1'¢6 + 51 6 4% 

27-in, 72 ree li bs : 6 7 0,7 46 0)7 738 18 
39-in, 60 reed, Gild 

yards, 8 lbs 4 ozs 9 7 110 $'9 4h11 4 $ 
#)-in, 66 reed, 10 7 1 9 10 44 ‘2 61138 O 
4)-in, 72 reea, ditto, hh S.A 29/11 6118 6)14 O 

$9-1n, 44 reed, | i 

vards, 4 ee 4 » 6 8 10$10 16411 O 

PRADFORD.— lhe holidays are past, ae apathy and in- 
| difference are more marked than they were previously. The 
quantity of eal taken into consumption is ve ory smell indeed. 

Corron AFLOAT to Europe on April %. 

Coas ¢ 
London, Liver- for _— Total, Total, 

\ pool oxdnne orts 1574. 1873. 

From— bales. bales. bales es baies. | bales. 
PEE cccieinninciiensianacien - 97,957 | axe 29,963 127,620 | 96,707 
RMEUIIODIOD: cccncesevevmsensescancvecee eos i ee : . oe 
a 11,833 | 3,151 } ese 14.984 | 23,847 
Ceylon aad Tutic rin. 9,605 | wa eal ‘ 9.605 15,197 
CMNCRtER .oecccc-cccercerse ol 750 a | we 300 1.050 83,690 
PRRIOOR cccesccccccesecscccessice 7 5,460 

BBFE cceccnccccceccees sedstinenbaaseeedin 22.188 101,108 ak 29,963 153,259 ° 
PEED Getic: ctenveneucedseusenise 87,821 96.542 §.435 3h 103 224,90) 

Sales to arrive—800 bales Tinnevelly °d to 6d, April to 
July, for good fair new; 
May-June shipment, 
bales Be ng yal, at 4,7 

total, 1,850 bales. 

500 bales Wester: rm “M: 

fully fair; forward 
psd to 43d, May-June, 

.dras, at 534d, 
delivery, 550 

for good fair, f.f.¢.— 

MARKETS IN THE MANUFACTURING DISTRICTS 

MANCHESTER, April 9.—This market during the past week 
has again been very quiet, the Easter holidays no doubt 
having great influence upon the business offering. In cloth 
the values of shirtings, mulls, jacconetts, and dhooties remain 
unchanged, owing to manufacturers of these 
well engaged; but in printers, dome: 

T cloths lower prices would readily | 
export are in very poor demand, and with some few exceptions 
values are decidedly lower. In double yarns suitable for 
Germany the inquiry has become almost nil, and prices are 
difficult to test. Yarns for the home trade keep tolerably 
steady, though transactions in quantity difficult to 
conclude 

COMPARATIVE STATEMENT OF THE 

tics, long cloths, 

accepted. Yarns for 

are 

Corron TRADE. 

Spinne rs are receiving few orders. The 

of spinners are below the cost of the 
machinery is unemployed. 

LEEDS. 
houses put 

present 

raw material. 
Prices are not any lower. 

There was a fair attendance. None of the shipping 
in an appearance for really business purposes. The 

outfitters of Leeds never had so much pressure put upon them; 
there is an unprecedented demand for further large quantities 
of ready-made clothing for the coming Whitsuntide. Prices 
for either ; goods or wool unquestionably will be firm for some 
time to come. 

quotations 
Much 

RocHDALE.—The flannel trade is quite of an average 
=harac > wear. Manufacturers ar ell character for the time of year. Jauufacturers are so we 

engaged tl iat they are 

Stoc ks are both 

upheld. 

NorTrinGHAM.—There has been very little doing in a 
of the lace trade. The hosiery trade is improving, and orders 
come in more freely. Hosiery yarns are steady. 
BIRMINGHAM.—Though largely attended, 

quarterly meeting of the South Staffordshire 
not productive of much business. With one 

not anxious to book a 

of goods and wool. 
orders. 

Prices are firmly 
ditional 

low 

ny part 

the principal 
iron trade was 
exception no 

reduction in finished iron was notified by any of the leading 
firms. Unmarked iron shows no reduction upon the rates 

| ruling a month ago. Pig iron is now I/ per ton lower for 
best brands, making the price for hot blast 
61 to 61 10s, and for cold blast 7/ to 7/ 10s. 

THE TYNE AND WEAR Districts.—The stagnation in the 
coal trade continues. There is nothing doing. Second-class 
coals of all descriptions are in great abundance in the market, 
and are offered at irregular prices. 
ae NDEE.—The gene eral tone of business is yl niet, and par- 

larly so in jute productions. For linen nanufae- 
turers are pretty well supplied with orders. 

native all-mine 

o ds 

BELFAST.— Yarns—The demand for the past week has been 

rather dull, and some descriptions of lines are weaker in price. 
Linens, bleached and finished—Home trade healthy. Conti- 
nental rather slack. American very quiet for the season of 

the year. 

ation. 
show but little 

eady. 

Stocks of goods in the market 
Prices on the whole tolerably st 

Varieties being | 

and | 

alter- | 
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Hl 85/ to 86/ per ton. 
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| April 11, 1874.) 
| COLONIAL AND FOREIGN 

| 
dry f 
Dutch crushed is firmer: No. | 

| 

| 

| 
| 
| 

|} SaGo Friour. 

| s0me tim ea past. 

ine ih 

PRODUCE 

| TRANSACTIONS OF THE WEEK. 

For Report OF THis Day's MARKETS SEE Postscript 

Muncina Lane, Fripay 
| {This week has been a partial holiday in Mircing lane. ] 

| Svgar.—The demand is still very slow, 
| perienced any alt = By official returns the duty payments in 
| turee months had fallen off to the extent of 12,250 tons in three mont! 

MARKETS. 

MoRNING. 

and quotations have not ex- 

+ latest returns showed an 
ra stock of tl wghetaiagh_ 20 sceding years 

ire unfavouraBle to 

a better demand will 

Some few floating cargoes 

and the stock in the United Kingdom by 

increase to 210,000 tons. The avei 
was 108,500 tons at same period. 

spe culation, even at exist 

| prevail after the duty qui 
| of foreign have sold upon 

These statistics 

ing low prices, 

tion is decided. 

rmer terms. Low brown descriptions are 

quiet: 435 casks West India have found buyers in three days at 

vious quotations. 
lup RTS and DELIVERIES Of SvGar Into Le 

is7+ 

but 

¢ 
i 

pre- 

yNdOoN April 4, with Srocxs on hand. 
1873 1n72 1871 

Imported .....0...00000.tOnS 59640... 45110 ae 38420 ee 367°0 

Delivery—home use ...... 54320 ... 54120 ... 435000 ... 19-50 
Export .  -1olo 2210 1780 ... 2800 
Stock : 83450 ... =e 34480 .. 5 

Mauritius.— Small sales have been mado at previous rates, including 
grainy at 26s 6d to 28s; brown syrups at 13s per cwt. 
Equptian.—By private contract 900 bags have sold: grainy at 28s; 

soft b: 17s 6d to 18s, 
| Floating Corqoes—Three have sold for the United Kingiom. One 

Havana, ct ntrifu ne make, No. 11 24s 6d; one Cuba, at 21s; one of 
Sangua la Grande, about 1,2 200 boxes oe at 25s ; m¢ nanos sugar at 

19s. One of Porto Rico, off the coast, at 253 9d for C lageu. 

Refine d—Ti he market does not exhibit any hii ae steady for 

goods owing to the small supply, but pieces mand. 
sold yesterday at 2! els 

ment. 
Demerara have been ¢ 

Jamaica is the same 

Sav’s loaves have sold at 30s per ewt for pr 

Rum continues steady. <A few sales of 

at 2s id to 2s 2d per proof gallon. 
quoted, 

om pt shi} 

as last 

| CorFrEE.—There ha 

brought in buyers, 
are lower. 

ports in three months were about 5, 
same date last year. 

s been some inquiry, the late decline having 
native East India to arrive and Brazil cargoes 

By official returns the ex- 
but 

The deliveries continue small. 
200 . ‘ asT Te )" + 

tors, against .v,/24 tons to 

Tie consumption hero has fallen off, but not to 

any serious effect. 
Stocks of COFFFR. 

LS74 1873 1872 137 
hon som, April 4 ..... eves tONS 14470 wo F770 wee 19S1C 16740 
Europe, April 1 .......00 e-.s00e S5000 . 52250 ... 92300 84.00 

During the past week 200 tons native East India have sold to arrive u 

‘ at Sis. Two cargoes of Rio, one on the basis of 68s for a near port : the 
other no price. One of Santos atabout 80s. At auction 36 — D barre 

und bays 
106s: 

’lantation Ceylon 
one small lot bold 109s, 

go a 
es Jamaica were 

realised full rates 

460 ba 

ory, 105s to 

liefly taken in 

Some few packages found buyers. Ordinary, 79s; “ei middling, 93s 6 1 
278 packages Mocha withdrawn. 300 bags Java from Rotterdam were 

| taken in at 90s, and 355 bags foreig n, chiefly Rio, were withdrawn. 
‘he market is quiet. There has been a large arrivai of 

Grenada of the new crop, the bulk advertised for public sale next 
Tuesday. Some Trinidad bas been sold by private contract, and 4s 
to 54s per ewt paid for Guaygauil. 

; Tra.—Transactions have been gener: 0 upona limited scale, but yester- 
day more doing in the commoner grades of Cong ou. The trade do not 
appear | kely to extend peep: ms until after the Budget is brought 

Cocoa.— 

forward. Public sales have been small, viz, 2,347 packages 
China, Ping Suey green went rather lower. 635 packages Indian 
growths. The Board of Trade returns show the duty payments to 
have fallen off by 1,976,350 Ibs in 

to nearly the same extent. 
three months, 

Stock in the United 
and the exports also 
Kingdom on the Ist 

| inst. 92,500,000 lbs; against 100,000,000 Ibs last year at same date. 
| Ricee.—The market remains flat, = sales on the spot have been 
| very limited, including 2.300 bags white Bengal at lls to 13s. 7,G00 
bags other sorts, chietly Japan, at 13s | Od. <A floating cargo of 810 tons 

fangoon off the coast sold at lls,and a cargo of new season’s Mena nci Rang fi t t sold at 11 \ rgo of Necrancie 
at lls 45d per ewt. 

impoxTs and DELIVERIES of Kice to April 4, with Stocks on hand. 
ls74 1873 1372 1371 

Im ports... tors 63210 .. 3 oe 25450 ... 25570 
i D siverie nan SOCIO ce eee §=29900 3620 

75850 ne 31500 ... 42250 

—Some business has beon done in Boraeo at 15s 6d. 
|} Brack Perrer.—A few orders have been canauael at prices about 
| the same as at last week’s sale. Sing pore, 6d to Ghd. Penang at 5gd. 

6&0 tons Sin gapore to arrive at 5} 1 per lb. 

| OTHER Spices.—Transactions have been upon the most limited 
| Soale, and there will not be any public sales until the 15th inst. 

SALTPERTE.—The market is quiet. Some Bengal has sold by private 
contract. Refraction 4} to 4, at 22s to 22s 3d; ditto, 7} to 73, at 
21s Gd per cwt cash. No further sales reported for arrival. 

| Impeorrs and DELIVERIES of SALTreTKE to April 4, with Stocks on hand, 
1874 1873 i972 1871 

Imported .. 2620 we 2530 we 400 . 3610 
Total deliver ZED ave OO eee apt ee = USO 
Steck 4470 nce 2390 dio eee 2920 

DrysaTery Goops.—The business by private ¢ contra this week has 
been limited in extent. China galls have sold at Turkey 
ditto bought in. Some good Pegue cut sh has sold by private contract 
at 21s 6d to 21s 9d, and subsequently at 2 
Small sales of turmeric, including Ben 
SHELLAC is quiet. 
InpDiGO.—Declarations for the sales, 

next, amount to 10,490 chests. The 
crop will be very small this season. 

| Merats.—Business generally remains in the same quie 
Tin has been a'most 

morning at 88/ to SU 

~s) ~o 
o2s to 53s; 

Gambier firmer. 

ngal, | at 19s per cwt. 

3 per cwt. 

which commence on Monday 
arkat ie fir and the Madras market 1s firm, and the Madras 

t state as for 
nominal for Straits, but firmer 

this u A few sales of Australian reported 

THE ECONOMIST. 

HOLLAND 0 31 t 
1574 is73 72 

ceccereveccersseccscesceres SlabS 245326 see... 128550 75700 
\ ase ° 29450 33000 17330 

tather more i evails for ¢ pper at firmer prices than at one 
time accepted. Chili, 74/10s to 75/4 Walaroo, 84/ 10s to86/. Banca, 
83/. Englisl udy. Stocks of oa gpa copper are large. The market 
fe r lead is still unsettled. English soft, 21/ to 21/5s. No business is 

rted in spelter. 1 ‘asionally sells rather under quoted prices, 

Se cotch pig ng from 77s to 73s. To-day, is lowe 76s 6d per ton cash. 
JUTE.—A f ircels have sold on former terms, but the market is 

in a very uns ott xd state, with large stocks, further arrivals into 
Dundee, and trade there quite depressed. The Caleutta advices ar tz 
the efiect that pri re tending downward. 

HemPp.— Manila dull, x with liberal supplies aflo at to this kingdom 

LINsEED.—T! } mn more inquiry this week. 
1 

Some cargoes of | 
Black Sea have sold for the United Kingdom at 60s 6d to Gis, accor rding | 
to terms, including y one per steamer. Also a cargo per steamer at 

563 6d for the continent. Celeutta to arrive sold at 60s 9d to 61s 6d, 
on the spot at 61s Gd to 62s Gd per qr. 

TURPENTINE.—American spirits 32 per ewt. 
PETROLEUM has declined to a very low point. American refined, 11d 

to 113d; last four months, is 1d per gallon. Stock, 118,00U barrels, 
with large im ports. 

OIL s.—The markets have been quiet, and quotations of sperm, com- 
mon fish, and « liv sd t show any change since the 2nd inst. Lin- 
seed is steady but rat rqui tat Zs 15s on the 3) 29/5s to 29/10s for 

delivery in the next two months. R ipe firmer, with a fair demand, 

English bro io S1/ 5s; next four months, 32/; last four 33/ 
to 33/ 5s 

quotations. Ceylon, 35/ 
T » 
LALLOW. 

» been effected in coc 

Fine I 
activity 

ya-nut at last week’s 
to 35/ 10s. 

in this market 

Palm quiet. 
—There has been a want of 

sAgos, 35/ 

the week, and prices of Petersburg are tully 6d per ewt lower in mos 

posi 8, viz. 37s 61 on the spot; 37s 6a May to June; 338s 

June; 41s 6d October to December; but December quoted 42s per ewt, 
or about the same as last week. E nglish tallow is lower. 

PARTICCLARS OF ‘TaLLOW.—Tuesday, April 7, 1874. 

semen Anata 

during | 

1871. 1872. 1873. 1874 
cewts ewts ewts ewts 

Stock this day « 23,300 ... E53 ... 23,767 ... 28,469 
Delivery last w . a 1464 ... 1,712 

Ditto since ist - 10 77,114 ... 69,143 
Arrivals last wee 7 L208. ‘vss 1,74 

Ditto since lst J 97,439 eo we CBI 73,219 
Price of Y. t3s 6d . 62s Od 438 6d 4... 38s 0d 

Price of town... $53 Od 5s Od ... 45s Od 40s 6d 

POSTSCRIPT. Frivpar EVENING. 
Sucar.—The market has been quiet. 1,063 bays crystalised 

Demerara by aucti lat 27s 6d to 30s for vellow, and 33s for white. 

Sales of We Indi 250 easks; for the week, 607 casks. j 

COFFE! sales, 276 bags Costa Kica brought 86s to 
105s for pale to good eolory. 114 bags Java sold at a aes 
969 bags Singapor rt sold at 78s to 84s, low at 73s 6d to 76s 6d 

African chi fly at 

Rick.—No chan 

S06 bags 65s; a few good at 69s to 72s bd. 

SHELLAC.—71 chests garnet by auction to-day were taken in. 

Metrats,—Chili « ier at 75/10s. Tin more in demand 
Oirts.—131 casks t oils by auction part sold. Sperm, 1030 5 os to 

103/ 153; whale, pale, 52/ to 824 10s; cod, 35/10s per tun. East Indis 
out. Rape 

Tau LOW. -T wn made reduced to 39s. At auction to-day, “9 75 
casks Australian went at previous rates to a decline of 6d to 9d on 

fine, and the bulk sold; mutton, 35s 6d to 37s 3d: ee ee eae 

per ewt. 

A DDITION AL 

Trea,—No alteration in 
doing per ding t 

NOTICES. 
quotations this week. Very little business 

i I he Bu lget. 

GREEN Fruit.—The 2 rt of M 
market for oranges, al 

‘SSI's Ke-ling and Hunt states the 
rh depressed early in the week, is now again 

improved. Lemons remain wit od inquiry. Barcelona nuts without 
alteration. Black Spanish nuts selling at lower rates. New Brazil 

nuts shortly expected. L 1 onions sellin g at moderate prices. West 
India coker nuts in 1 nd. 

Dry Fruit.—Currants have shown alittle more activity this week, 

and dealers being very sbort of ock, have secured several parcels of 

Golph at 28s 6d to 32s. 7 try is bare of any su pply, and a lar 
trade must f w after t Budyg I e stock of the U nited 

is 18,860 tons, 11.600 of wl is in ndon and 6,000 in Li 
leaving a very small balance for use in all other po Pr 
mo te and m ) ul ! Val or S 

neglected owing to the stringency of Loiders. Eleme and Chesme r: 

are very firmly held, » Sultanas look rather easier with a he avy 
stock. Muscatels unsaleable. 

ENGLIsH WooL.—Very little business, and prices very irregular. 
FiLax.—Market very 
Hemp. x tu g very small lders are asking a 

little more 1 Manila very dull 
SEEDs.—T t t yout late quot itions. 

Tosacco t S not »w in United States 
tobacco, but d ig ist lew days there h been more inquiry, 
which has clea n mod | hich have consisted of 
the finest de é » tra purposes. Buyers are 

unirclined to buy for stock, using the mixed character of the bulk in 
the market. & itmte ive been neglected, and segar tobacco dull of 
Sill Je 

uf ‘TR 
/POLITAN CATTLE MARKET. 

Monpay, A 6.—The total imports of foreign st 
last week consisted of 2,591 head. In 
last year we receive .281 ; in 1872, 1 
6,421; and in 1869, 10,469 head. 

Notwithstanding the holiday ther 
cattle trade to-day, and ‘prices have 
moderate supplies of beasts have 

ck into London 
week the corresponding 

15,774 ; in 1871, in 1870, 12.736 ; 

» has been more activity in the 
tendency. Only 

been received from our own grazing 

ni 

h ad a hardening t 

| 
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‘ ‘ no e s ruled firm, ar s been good, The trado ha aoe | STATEMENT 
dy x ’ é g } ] est scot ul cI ne j 
me | I x c | Of Imports, Exports, and Home Consumption of the fellewing articles in the | 
nav ) ‘ ‘ Ribs. I aaa 1 7 ex = l4 weeks ending April 4, 1874, showing the Steck on April 4, compared with | 
Cambr 4 re we 1 1,100, from other parts of England a the corresponding period ef 1873. i 

P f ig ide of the market the | . 7 . 7 , ¢ 00. nN On the foreign i * the mart “i | FOR THE PORT OF LONDON. 

show t I ted. Transactions hay ween more [reely 5 : : 
— : lransa _ 1 + 150 Gothenl *,* Of these articles duty free the deliveries for Exportatien are included under || 

a Senne been steadier. Ab Seep ee | the head Heme Consumption. | 
1/ 160 D . nd 100 ¢ nna beasts have been tlerec rT} 8 ) ‘ is 7 es ; : aie | 
Th ceiamdoas tad mine. exmarens wing to the shortness EAST AND WEST INDIA PRODUCE, &c. } 
L the ¢ f 3 has be against buve J SUGAR. | th . 
| be l) Ww l Livi made 6s Od t 6s Sd, and 

| { ' } | s ve chang IMPORTED EXPORTED. Home Consumr Srock, 

al t 7 - i re Ri ¢ ri Britis - ee pa coer at ‘ Soo se 
a . 7 4 | Plantation. 1873 1874 1873 1874 1873 1874 1873 1874 
ter \t D ] t be 47, G i bi | - as dalam sereencngeaagp omeenseieeumasny'coemnsenesnsges | enna saiensnnans Vastsinbemscasnetat maaan 

ROEPPLIES ON BALE | tons tons tons tons tons tons tons tons 
| \ 7. 187 A 6, 1874 West India. 9677 16979 224 Az 17059 20542 YS18 14969 

| 2 700 Mauritius...) 6571 tin) S4 57 5959 2783 3996 5070 |} 
| 3 s eee 15,000 | Bengal& Pg. 1755 17 55 16 2423 2266 3719 5495 |} 

( 160 120 | Madras ....... 9970 2217 318 { $815 2630 9867 7347 
I TP ween nceseeneece j -—_—_- —— _ _—_ ss, 

oaniias Total B.P.! 27973 | 25381 1181 569 30256 | 28221; 27430} 3287) || 

MET IPOLITAN MEAT MARKET. | ii a ea 

FRID April |! | market has been moderately supplied with | gj, ee } of S675 246 19 6978 5429! 20197 | 34760 
|} me i I t on fon erms :— } Cuba & Hav 16 SY 15 351 20095 W995 1862 1426 

Sibs by the carcase | Breet ccc 177 4224 328 20 1592 2493 1458 4792 || 
. s al s ds d| P.Rico, & 153 0 412 1438 1092 536 262 || Infe 3 4 4 0 | Infe le 2 4 4 seetrovt...... Ww79 19970 ees one 11796 16088 £153 9334 |} 

M 2 4 t 4)M of 44) Re rere ereeeeennnrees aeeencneretyh mentee eerie enemaeenesen> eatin 
Py 5 0 s/t 5 2 5 6 Total Frgn} 17136 34258 1031 23850 26097 28236 | 50574 
Prime se 5 6| Large} $ —— —_—- — — ——_. | 
Ve > 4 5 10 | Small ; ‘a Grand Tota!) 45109 39 2212 2 Halls A313 | 55666 | 83446 |] 

Lams, 78 to 8s Od | 
j MOLASSES 

|r POTATO MARKETS. 
BorovuGn anp Sprrarievps, Friday, April 10.—With 1 r Su] IMPORTED EXportep. Home Conscmp. Stock, 

pli ” I . . ; Pee eee are : —s ae tons tons tons tons tons tons tons tons | 
}, sou 1 i I tner Kinds at ule neg | West India 521 193 16 STO 2618 1124 1195 107 

}/ 110s t é 2 170s; Vie s, 12¢ ) L roc | Foreign ...... 27 72 59 aed 62 1 56 113 
| O0s t lf } ‘ a - ee am | | 

Tota 18 106 375 870 3244 1158 1451 1210 || 

COAT MARKET |} MELADO. f 2 ° 20 18 if 2 
| 

April 6 AI s A i 
s « s RUM, } 

East WYIAtt 1. .seeesseseeesseennns oe zi G Exportep & Dt 
Hus i CY ssseeccccceescoooorce « ; - IMPORTED. LIVERED To Var. Home Conscump. Stock. 
H . I - : alia aera ecacsiieniiaes ts ctiidiida tas elastance Ncctakadiiciacas, riiasaiceat tes eee 

We H gals gals gals gals gals gals gals ais 

b M 2 Weet India... 455280 | 700425 330750 | 354420 | 586755 | 540315 1284255 /1:80845 || 
W ITtON ...cesses pagans oe st India...) s6070 | 193490 | 666} 7390 | 56925 | 30325! 87705 | 126180 

Has . ‘ vee eens =) 0 Foreign ...... S685 | 114030 21105 ) 70895 450 } 15885) 51165 } 140535 } 
He . oe oe a ~~ % | Export 
- yous novanereseus ne me Vatted ...... 80475 7330 | 248445 } 2 5} 62655 | 133515 | 295875 33360 

22 9 24 See ee Sane eee les Tests bercesideds Pisssas29 
i 21 9 | Tot 30510 1517265 . 66791 316390 736785 | 770040 1719000 |1780920 

i s een SS CO scm 
Diesen see ‘anil Ss eee * COCOA 

| 5 ow t 
_ 

K ind 23 4 
i BIOL ccerueseessseneens 2h D  ccccee 6 } 

FI ‘ Za 26 ft } 

r B60) inves 25 
. 2 it] re ‘ i 

| Total ...| 20954 | 24307 6304 SHS { 147 6807 5539 

LIVERPOOL MARKETS. COFFEE. 
eee ee | tons tons tons tons tons tons tons tons 
WOOkL. | West India 876 1116 129 196 Ys 32 789 1088 

( £ OUR OWN CORRESPONDENT.) 1 Ceylon  .....0- 9807 676 7314 2397 O60 1960 Leo 6388 

} Fray. April 10.—1 » has been a moderate amount of business | East India 857 2614 1457 379 1064 730 1138 3247 
ne aE ‘ ; t staade gates but cur market a ye ae 193 $04 220 18 165 91 471 377 

» doing ere + 1 Lay rates, 0U l na < b a ; 8 nou Ler a 1355 1378 S44 529 42 “ S04 1704 

much ¢ ce at pre t 3 stocks of the most useful kinds ar com- Other Forgn. 534 1316 73 412 95) 339 612 1661 | 

|, paratively small. | —_—— Se en | 
. Total .. 13622 14048 10837 3941 4680 3398 777 14465 

os ee ee et ee eee eee Se 

RICE. cccccscce 37106 63213 > . 945 33790 | 32602) 75846 { 

Che 
Tvrspay, April 8. 
BANKRUPTS. 

Gasette. 

Isaac B i ie R ] ] irl ire b ker. 

George | sell Yorkshire, innkeeper. 

Alexa Fraser, W bridge, Gloucestershire, gentleman. 

Selim Israel, Birmingham, jeweller. 

Jobn Loat, Balham, S y, builder. 

Thomas Veideman, St ra, gasfitter. 

SCOTCH SEQUESTRATIONS. 
John Dale, Glasgow, bottler. 

James Rob Giasgow, victualler. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

H. Macnamara, late of Pudding lane, shipping agent. 
| George Watt and Joseph James Barnett, ironmonger lane, woollen 

merchants. 

John Rice, Cavendish street Mills, Derby, elastic web manufacturer. 
William Green, Jersey street, and of Smithfield Market, Hood street, 

and Canal street, Manchester, wholesale fish curer and importer 

of eggs. 
SCOTCH SEQUESTRATIONS. 

|} Daniel M‘Dougall, Mill 0’ Cart, Kilbarchan, farmer. 
{| Jobn M‘Kessack, Birnie, Elgin, tenant of the farm of North Castlehill. 

| Alexander Porteous, London street, Edinburgh, commercial traveller. 
| George and W. S. Sawers and Company, Glasgow, drysalters. 

| Robert Nicol, junior, Bridgegate street, Glasgow, tool merchant. 
| John Ritchie and Company, Saint Patrick square, Edinburgh, drapers 

and hosiers. 

|| Robert Wattie, Pulwhite, Culsalmond, Aberdeen, farmer. 
{, James Stephen, Deanshaugh, Boharm, Banff, crofter and shoemaker. 
' 

tons tons tons tons tons tons tons tons 
White......... 320 603 a ia 441 119 268 1312 
BEROEE cocccecee 1941 3399 — eco 1791 2090 2508 5085 

pees pxkes pkgs pkgs pkgs pkgs pkgs pkgs || 
NUTMEGS. 751 366 oe ne 962 680 2336 1034 || 

CAS. LIG..., 7642 7036 ove ove 2743 1853 | 18974 | 22698 | | 
=y, | 

see eee 4200 NS PIMENTO. 14299 13466 46418 | 40245 

RAW MATERIALS, DYESTUFF 

serons serons serons serous serons serons serons serons 

COCHIN'L.. 9132 8100 ose oe «=| G7 7658 11869 9334 
chests chests chests chests chests chests chests chests 

LAC DYE... 855 .—Cl a 1364 | 10144 10484 
tons tons tons tons tons tons | tons | tons 

LOGWOOD| 3188 3560 | ; | 4596] 3843! 4398 1106 
FUSTIC ... 50] 603 si so 687 | 645 | 956 176 

h , kc. 
— 

INDIGO, 

chests | chests | chests 
£763 | 17654| 22845 

serons serons serons 

2519 | 8273} 8418 

chests | chests | chests | chests 
| 5339 8394 ct oc . ao 
| serons | serons | serons | serons 
| 7250| 7704} .. | 

chests 
East India... 

serons 
| — 4106 Spanish...... 

SALTPETRE. 

Nitrate of; tons | tons | tons , tons | tons | tons | tons 

CINNAM'N. 3984 4538 ae i £156 4518 19495 | 15579 | 

bags bags | bags bags bags | bags bags bags | 

i 

| 

Potass ...| 2525 | 2617 | we | ane 2695 | 2105 | 2384 | 4471 NitrateSoda! 1318} 1536} ... a 2983 | 5119| 1097) 94 

COTTON. 
. “pales | bales | bales | bales | bales bales bales | ba es 

E. India, &c| 69447 | 96433 -m -& =o 106978 | 100814 | 169396 | 156989 
Liverpool, ) fa snatiaies Wceideedsbate _ < 760950 ali kindss {1097003 |1108094 | 72732 | 121976 | s10s60 | 883240 | 645310 | 75095 

} ——ee 

Total ...|1166450 |1201527 | 72732 | 121976 | 917538 | 934054 | 418696 | 907929 
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COMMERCIAL TIMES. WEEKLY PRICE CURRENT. | *,* The prices in the following list are | 

| 

carefully revised every Friday afternoon by an eminent house in each department. { LONDON, Fripay EvéEning., Ashes—duty free @ 6 di Pot, Canada.........per cwt 35 6 0 0 Pearl...... weteenen eoeenanates vo £5 6 46 Cf oa—duty ld per Ib a hl -<Perewt 50 0 @n o | Grenada p "eetetsecscesccesecens 46 & 5H 0 | Guayaquil ........ ~ + 47 0 56 O | Brazil, red Bahia sretereeeene 42 0 44 9 Coffee—duty 14/ per ewt: dried, roasted, or ground, 2d per lb, Ceylon, plantation low mid. 97 0103 0 niddling tc fine........406105 0 11y 0 |} native, goed ordinary ... 82 9 85 0 | East India, plantation - 93 0110 o | MBUNVE ccccccoscccesss . 82 0 85 oO | Java, Singapore, &e., Loo 
| POOERREY os osees cscs. 80 0 8% o { fine ord RATY ssscose seseeeee ST 0 9) O Brazil, Rio superior, «- 52 0 85 O good first...... tesereseeeee S) 0 82 @ fair to go { channel .,,., 74 0 78 Oo common channel 68 0 71 Gg! } washed, fair to gooed...... Vv 0 0 0}  Moch t, fair to good ..... ... 82 9105 o | | Jamaica, good te fine ord, 82.0 85 oO Costa Rica, geod and fine 96 9 100 0 fair 

9 0 2 9 

§4 0 83 0 
80 0 85 oO 
95 0102 9 
82 0 85 0 
77 0 8 6 
4 0 76 9 
70 0 72 9 common ins 64 0 68 0 Drugs and Dyes—duty free | Aloes. East Indi. : 0 240 Anniseed, China Star -U O 125 Argol, Cape ..,.... -75 0 96 6 | Balsam, Peru .... - 8 0 8 } Bark, Cascarilla - 24 0 30 0 ion ee noes -40 0 70 9 | Camphor, China.” --» 8 0 gg 9 Cantharides.... --Perlb 6 6 5 9 Castor oil, firsts.. sorseee O 52 O Q SD sentiesessnnencc. 24 0 23 9 | Sarsepariiia Jamies coco 2G 8 3 | Wax—Rees. Unbleached ...159 9 180 0 Bleach i seis tetvceeeelD 6 220 0 Cochineal—Honduras ; rib 28 26 igi 20 $310 c dye, native.......... ~~ 04 06 9g Turmeric—Bengai.-prew 19 0 39 3 Madras ......... s-seeerenee 13 6 17 6 i: see 0 0 0 Cutch Sdenecantene -- 19 6 2 8 Gambier “steesesseneseersessseee 25) 37 g Dyewoods—duty fre £3 £ , Brazil, Branch ......per ton 20 0 26 9 Do. second quality 4044.69 9 18 0 istic, Jamaica.......... @656 7 Logwood, Campeachy ~ §10 g10 Honduras eneccere « 610 615 Jamaica Resece ~ 526 510 Sanders .,, eee 6126 7 5 Sapan, Manilla ., “- 00 0 9 Siam..... 

- 9 0 13 6 i iicteniisenn ce 00 0 @ it—Currants, duty ss ds q Patras ,, 
os} Oo Vostizza 
0 38 o Island 
0 29 © Gulf ,, 

23 0 32 9 Provincial ,.. *trerseseere 25 0 30 | Figs, duty 7s per cwt | Turkey...pr ewt duty pd 36 0 65 oO | Raisins, duty 7s per ewt | ‘alencia new .,., +» 31 0 49 9 Uscatel oy prseressereerse 60 QO 90 OC f Smyrna, red and Chesme 32 9 54 0 | OER cssssccesscetessanes. 43 0 63 9 ngee— 
|} St Michael, 1st quality, | _ flat box sasneubiicen 27 6 32 0 | Do. 2nd quality , 15 6 17 6 | Valencia... *wstteceereeens 24 0 97 GQ | Lisbon & St Ubes, éch 19 0 21 9 SURIAY osscssnceases DOP box 10 0 13 9 mons— 

CO8INA.....4.000-. POP case 23 0 25 9 | ag O04 NUtS.,....per bag 330 0 9 Panish nuts .., Per barre, 40 9 9 0 razil nuts... seoescocose-e- O O GO 6 oker nuts... *-Perl00 18 0 29 0 “@X—duty free & @ 2 a Riga K ‘Pie Per ton 0 0 (9 o = WFPK ssertseeseeee 5S 0 67 O 8t Petersburg, 12-head .., 34 0 4 0 - 9-head ... 26 10 28 190 | Peyprian Govmnt dressed 46 0 54 0 _ native ditto,..... ° 0 ¢@ 0 Rem; —duty free St Ptrebg. clean ,,, Per ten 3410 35 0 
belnnet-> f 4 0 Malf-clean 

0} Riga, Rhine 
0 Manilia 
0 t India China gr 
: Jute Ceeneeee 

rejections 
0 0 Cuttings sereseserne 11 Q 19 0 “t—Yarn, 800d and Bne 35 0 60 oO 

Ord. te faj *eeteeeeeeescees. 29 8g °| 
fibre 

0 0 

10 

°| 

Ow prib sg B. A.and M. Vid.dry.., 09 10 Do & R, Grande, salted 9 7 0 8 Brazil, WO caccs - 010 @ 103 Drysalted .....7" . 0 64 0 t0 Drysalted Mauritius .. o 7 »@ 8} Rio, dry Rio Grande., © 9 10 fest Coast hides ......... 0 8$ 0 103 Cape Salted ....., 03 08 4\UStralian,........ 0 44 Oo 63 New York.. 0 5k O 6 East India..,..... we F 43 <ips, ER icc - 00 006 S. America Horse, pr hde 8 6 16 6 Indigo—duty free Bengal tial ---Perlb 3 @ 9 oO Oude , 
26 6 6 Madras ,, 
13 6090 Kurpah , ee0 
s 0 9 64 | Guatemala 2." socccecce 2 6 8 QO Leather—per Ib Crop hides......30t0 45 Ibs 1 4417 eS eo +50 oly is English butts +16 24 1 63 2 5 do 

36 110 27 Foreign butts 2516 2 g do 
6015 2 3 Calf Skins 35 20 390 do . 75 111 3 2 do ~~ Met 8 § » Dressing Hides .,., sme 1 4 ] 64 Shaved do eetese 1 6 1 11 

Horse Hides, English...... 165 1 9g do Spanish --Perhide 9 Q 93 0 Kips, Pr tersburg, per lb 0 0 00 do East India............ i ae Metals—; ‘Opper per ton £s £ g Sheating, bolts, SO .ccc2. 94 0 96 0 sottoms....... Creccecee some 97 0 O98 0 iar + 52 0 83 9 Tough cake oe - 84 0 86 oO Best ON iiccteepics 56 0 87 9 Iron, per ton 
Bars, &e., British some 10 0 11 Nail rods *eereesecccescres 11 QO 11 10 OO 

q 15 OO 
1 Pig, No. Z 

Bars, Wales .. 

Lead, per ton—f 
Sheet 
red lead 
white do 
patent shot , 

panish pig... 
Steel, Swedish in kegs, -~ 0 O89 in faggots........ Ceeccces ~3 0 0 9 enact 

per ton 22 0 93 9g Tin, English blocks, p ton 92 0 OO bars in barreils......... 
“3 0 90 9 efined ......... 
40 0 9 Banca......... 
20 0 9 Straits osesececsereceeccescs 

OS OQ. OQ 0 Tin Plates, per box Sd sq Charcoal, | Cn 
35 0 38 0 Coke, IC “Tw {serseeeeees 29 0 30 Q Molasses-.i., 

dyl0dpet 9 9 ll @ Oils—Fisp 
2 £5 Sperm *--eossovoeeDEF tun105 Q 0 Southern, Pe iissesienee 33 0 09 9g Seal, pale .... see § 9 0 6 Cod a 
) 0 @O East India...... 
) 080 O ive, Gallipoli 

90 00 neice 
th 0 0 Sicily ., ° 

0 @ Malaga neni 
41 lo Seville... 

ane 
. 41 0 Mogadore..." 

testesse 39 0 0 9 Seed Linseed... “Per ton 2815 go 0 Rape refined English... 33 0 ©O a Do Foreign 
35 O 00 Brown Caereeves 

5 0 9 Ground nut 7" 
0 0 9 Cocoa-nut ...., eseecen, 

35 { 0 0 Palm (Lagos) ...... - 35 0 35 lo Oil Cakes, Linseed, Eng. 12 1 0 9 Foreign *eeeeeeactcccesccvecs 
1] O 12 10 Rape ........ eavecces oe A Foe | 

Oil Seeds 
a ae Linseed..,., *serree PEF GE 60 6 G3 6 Rape, Calcutta, R.A.T, 50 9 0 0 Matras . cuhesseue 

0 Og Black Sea ove pees O 32 o Teel or Sessame sex esi 0 66 oO Poppy... 
0 57 oO PE ccscees.... ins 70 0 9g Petroleum-Retined. 

pr gai Oll O]] Refined coal aE <cccusons. © 19} 01) Provisions—duty 
free Butter-- Waterford Prewt 0 0 © 6 Carlow py weeseeececccevees 

0 Q gO 0 Cork, 4ths t Ists .....120 9 156 oO Limerick SSesesenn 
+126 0 140 0 Friesland fresh +132 0 134 0 Jersey oo eee eeeesseccccecens 22 0 136 9 Bacon, Singed—Watertd 
73 0 82 0 Limerick *teeeeeneeeeeeseee 
63 0 7g 0 sig srovveee OS 0 76 Hamburg eseese ee 62 0 73 0 Hams, SORE ccccan «+ 98° O 108 0 Irish ....., *eeeseseeceesseee LIS O 116 0 Lard — Watertord 

and Limerick bladder ,,, 74 0 78 0 Cork ang Belfast do + 68 0 72 9 Firkin a; d keg Irish = 6) 0 €6 oO merican & Canadian 44 0 62 9 Cask ao do 56 0 62 0 Pork—Amer 
& Can..pr.bl, 70 0 75 9 Beet—Amer, 
& Can. pr. te, 95 0100 9 Cheeso—Edam............- 

62 0 68 9 Gouda.,....... 
0 64 0 Canter ....... 

~ 0 4% 9 | American Peecccccces 
70 0 76 0 

a 
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Rice—iuty free Ss dsqd Refined—y Tr consumption » j 

So't grain 
6 ll 6 Titlers, 29 to 24 Ib 32 6 

Be: gal, table 
0 16 0 4UM ps, 45 Ih 

2 O 

Do Yellow 
0 136 Wet ery 

30 0 

Madras 
6 12 6 Pieces 

21 O 

Japan Ane on 8 a Bastard 
20 0 

°510—A merican, “om... 6103 7 g Treacle..." 
13 6 

SN eae icc 12 0 18 9 For export, free on b, ard 

French ..,.. Pete Seneca « 8 6 18. 6 Turkey | aves, ltod ib oO Q 

Sago  Guty 44d per cyt 
6 Ib loaves ....... 3 j 

Pear] y*ereeesecseesDOrCwt 15 ¢ i9 6 10 lb do 
“ago fl.ur ., taxes 14 6 15 6 Crushed Seeds—Caraway..or ews 33 0 36 9 — oo 

TT cine per qr 60 9 62 oO D — aaa 
Clover, red “Percwt 40 0 60 9 _ > nee 

white ontteeees 
0 70 0 ro es 

tole yp ee 
0 19 9 —— 

Linseed, foreign 
0 63 0 Crushed, s 

EI iiiiescnce 0 0 9 a 
Mustard. brown., 

0 16 oO a 
White ......, id gts ra, 9 20 0 | Belgian refine, ¢ 

Rape er las 
£2, ao. 4 and $k 

‘ape per last o 10 qrs ...£30 0 32 9 Crushed, No. } j,, } 29 ¢ 

Silk—daty free Sd is q See 
we 

Surdah ........ er eeeee Perlb 38 © 99 0 Saltpetre ‘ 

ssimbuzar . 
ll 6 22 69 Bengal Wesapatineiede Pcrewt 2] ¢ 23 

Conahee ........... ll 6 23 ¢ 7 English, Se wnssnnge “7 0 2 

Jungypore ,,, 
12 9 19 @ Nitrate of EN cco li 9 12 

Comercolly. 
10 6 20 o Tallow ~<a ty free per cwt 

Hurripaul 
0100 St Peters) urg, Ist Y ( - 37 6 0 

Radnagore a 
6 20 «6 June.....,,, cans 3 0 4g 

China, Tsatlee . 
6 22 6 Tar—sto, kholm .., pr bri 33 6 9 

Tays rem... 
0 19 & Ar PIE encceninneaas, 30 6 e 

ic 
J2 6 17 6 

te-reeled China.” ; & 21 0 | Pea—duty 64 per ip 
Raws—White Novi. 0 40 9 | Kaeo, fair to BO. ssssene 0 ll 

Fossombrone .. 
0 32 0] Mn: fine to SNESt....05 < 2 

Royals 
0 30 9 Pakling, ine to finest _, fen te ee 

Milian 
C 30 0 Ning Yung and Oolong » 2 g 2 

Organz nes 

Sorc hongs, finest *errsseeeee 1 GQ 2 

Piedmont BE 24... .ccccecee 35 0 39 9 Fi wery Pi koe, fin ‘ofinst 2 4 3 

Tia. 
5 0 39 o ‘tper, finest .... Oieensien eee l 3 2 

Milan & } 
° 38 0 Orange P K0e, good to f wt 14 9 

Do. 
0 38 9 I'wanky, he to Hyson knd 01] l 

Do. 
‘ 0 38 9 fiyson Skin, good to fine... Olo }j 

Do, 28-32 24 09 28 9 -YSOn, finest ....,.. Oo et ereeees - 3 g 

Trams—Miian. 22-24 ...., - 34 0 36 o | YoungHis vn fine to finest} = 3 

o, 2498... 34 0 36 oO 'nperial, fine to Hnest....,, i@ 9 

Brutias—Short res 30 0 38 9 Gunpowders, Moyune .. 2 ¢ 46 

Japan Kaw —Wvbash 7 0 2% oO Japan, fine ty Gnese ........ ae - 3 

Bea ees 
015 o Assam and J; MD ccctteans l 6 3 4 

Sodai 
9 20 6 Timber — limber and 

Oshu 

0 22 6 | Hewn W d—Dantzie 

Koscu 
0 21 0] & Meme! 4 er | 

0 

Masta), eset 
0 16 @] SO Seana 

0 

Acchezan 
0 18 6 | Swedish fir... : 5 oO 

Hatzozhee +t 00 eeeeececcencs 0 15 Of Canada req pine 
13 0 

Spice —Pe,per, duty free 
— yellowpige. 0 130 9 

wh OD sceecce Smee 
é ‘. Brnswk.&¢ an.Bd.ping llo 9 130 9 

Pin ento, duty free 

Queb O&k& .... l 
0 

Mid and S00d......per ib a 3: Baltic oak | ..°" 
0 

‘innamon CAPORS. <.cctcccenccce - 3 3 6 African Ok 
0 

Cassia | ignea, dy free.vct 63 9 70 Tudian tea © ceccccccccce : v0 oO 

Cloves, pe lb—Zanzibar,.. Long Wainscot 083 13 ft each 7 135 

Penang seveteeteeteretcwcees 2g 1 lo eals & Sawn & Prepared Wovog~— 

Ginger, duty free 
Norway, Potershg sta > 0 1410 

+ Endia............Ber Cwt 49 0 50 0 Swedish ..... Ccoee £10 1519 

frican Coe ope cercescosccees 51 0 53 0 Russian 
-l0 16 9 

Mace, duty free... perlb 210 4 0 Finland 
y lo 14 10 

Nutmegs, duty free ... >a a ee fee Canaia jst pi 
0 27 9 

Spirits—kim, duty 10s 24 per gal. a, I rtieeag ig 5 0 1710 

Jamaica, per gal., bond, 
American spruc 10 6 13 W9 

15 to 250 Pp pe see 310 4 9 Dantzic deck, SACD ncoore 17/8 37 

30 to 35 ° 424 t Staves— 
fine marks...” - £8 69 saltic, per mille.........£999 0 300 9 

Demerara, Proof...... 2 1 2 83 Quebec, pe standur *93 OlUO 9g 

Leeward Island — |" -“ 20 292 Tobacco “CYS Plb&Sp ct. d sd 

East India st - 18 jy Maryland, Per Ib, bond... 9 6 09 

Foreign 7 setae - 20 3 Virginia leaf... 

Brandy, duty 108 54 Per gal. 
_~ Stript ,, 

Vintage of 1872 ecercees - § 8 Bg Kent ky | 
Ist brand J 1871 .......,, ’ ee as 
in hhds 

90 2 | Negr 
: 

9 O 9 6 Colum 

2 

Geneva, common ,, 24 26 Havana 
2 8 

TE initia 36 $38 — Cigars, bd dy 6 0 22 g 

Corn spirits pf duty paig 12 6 @ 9 Turpentine—),<; cowl 

Spirits f.0,b, Expor ation 2 4 2 6 American Spirits .., 
0 

Malt spirits, duty paid -- 12 6 14 9 French do 

0 

Sugar—pPer Cwt. Duties, 25 ¢ 28 lod Wool—rn, 
British Plantation, gr “IY 25 6 30 o Fleeces 3, 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, 
the pores and forms an amalgam of the two 

as, by virtue of a semi-galvanic action, it enters 
metals, which protects the Iron from decay or 

incrustation. It should be used instead of Red Lead, which is proved +» be destructive to Iron 
exposed to Salt Water. 

ApULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. kn 
Those who have obtained the Patent White Zine produce good work with such material. 

No workman can 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK'’'S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“For public schools, and all rooms occupied by children there wi'l now be no excuse for using poisonous 

paints. 
suffered in hea th 

Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, ani the lungs 

@raw in the deadly vapour.”"—Joan BuLt, September 14, 1850 

TO SHIPPERS AND EXPORTERS. 
TY ? wy "hn , wT’ \ ILNERS’ STRONG HOLDFAST 

4 AND FIRE-RESISTING SAFES, CHEsTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 

| the cheapest safe-guards against fire and the modern 
| burglar. Wanted wherever cash and books are used. 

In quantities at wholesale prices. Milners Pheniz 
Safe Works, Liverpool, the most extensive and com- 
letein the world. Depots: Liverpool, Manchester 
heftield, Leeds, Hull; London depot, 47a Moorgate 

street, City, near the Bank of England. Circularsfree 
by vost 

| ‘ 7 “\ Try 

ICARSON’S PAINT, 
PAaTRONISED BY THR QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK. 
} It is especially applicable to 

WOOD, IRON, BRICK, 
AND COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGatgs Hitt, Lonpon, E.C.; 

AND 21 BacHevor’s Wark, Dus. 

JOSEPH GILLOTT’S 

STEEL PENS. 
;} BOLD BY ALL DEALERS THROUGHOUT THE 

STONE, 

WORLD 

‘PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 

| ROSS, 248 High Holborn, London. and all Chemists. 

AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’s CURLING 

| FLUID curls Ladies’ or Gentlemea's Hair immediately 
it is applied. Sold at 38 6d, sent free for 54 stamps, 
Had of al! Chemists. 

QREY HAT GH HAIR, 2458 HIGH 
Holvorn, London. —ALEX. ROSS'S HAIK DYE 

produ.es a perfect colour immediately it is used. It is 
| permanent, and perfectly natural in effect. Price 38 6d, 
sent by post for 54 stamps; and all Chemists. 

| AIK COLOUR WASH.—BY 
dauiping the head with this beautifully perfumed 

Wash, in two days the hair becomes it o.iginal colenr, 
and remains so by an occasional using. 10s 6d, sent 
for stam,s. ALEX. RUSS, 248 High Holborn, Londen; 

|; and all Chemists. 

\OSE MACHINE.—THIS IS A 
} 1 contrivance which, applied to the nose for an 
| hour daily, so directs the s.it ca. tiege of which the | 
member consists, tu.at en ill-formed nos 
shaped to perfection. Any one can use them, aad with- 
out pain. Price 10s 4d, seut carriage free—ALEX., 
ROSS, 248 High Hulvorn, Lo.don, Pamphlet sent for 

{OY AL POLYT ECHNIC.— 
Notice tu everybody. If 

can have it. If you want Ins:rucii mn, you can have it. 
If you p efer Amusement, you can h.ve ic. You can 

| have eth ro. all three, by paying the a ‘mis-ion fee of 
One Shilling. The Laster programme contains: - 1. 
“Economy of Gas,” Secge 's New Apparatus, 2. 
thing mvre abcut Sugar,” New Lec ure, by Vrofessor 
Gardner. 3. “ The Wonde’s of Acousti al Sci nee.” New 
Lecture, by Mr J. L. King. 4 * Latest News from 
Ashantee,” New Lecture, by Mr B. J, Malden. 5, “sir 
Walter Kalei_h’s Dream! Queerer thaa Ever!” Tuois 
Historical Incoherency has teen re-wiit.e1 by De Croft, 
and will be produced with pew songs, dresses, effects, and 

appointments. Daily, at 4 and 9, by Mr J. Oscar Hart- 
well. Many other eatertainments, Open 12 and 7. 
Carriages at 5 and 10. 

is quickly 

* Some- 

. . 1 1 ' nivin 
H] J. NICOLL’S CELEBRATED 

e SOVEREIGN TWEED OVERCOAT» (Water- 
proof yet evapsrable), or with Silk Lapels One Guinea 

each, are further improve! by the insertion of pockets, 
so constructed as to allow expansion on the irside 
without showing any app arance cf bulging from the 
exterior. 

This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these overcoats can only be 

obtaineJ at his several addresses in 
» 114, 116, 118, 120 Regent street, and 
} 22 Cornhill 

10 Mosley street. 
50 Bold street. 

39 New street. 

en 

Manchester 
Liverpool 
Birmingham 

7 7 Wey 

UNVILLE'S OLD 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regt- 
larly to the House of Lords, the quality of whichis 
equal to the finest Fren h brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

spirit is the very 

K 

\ 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 

Wholesale Depét, 20 Great Titchfield street, Osford 
street, W. 

LEA & PERRINS’ SAUCE 
THE ‘‘WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs. 

“THE ONLY GOOD SAUCE,” 

Improves the appetite, and aids digestion 

Unrivalied for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 
And see the names 

LEA & PERKINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and solp 

by all Dealers in Sauces throughout the would. 

IRISH 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

DINNEFORD’S MAGNESIA. 
The medical prof. ssion for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heart! Headache, Gout, 
and In igestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for lauies, chil 
dren, aud infants. 

DINNEFORD and CO., 

172 New Bond street Londen, and or all Chemists. 

| OLLOWAY’S PLLLS.— 
Vigo:ous heidth.—With vs be 

ome sore tri.s to th» sou deste 1 

de icate and f ebic find it to 
struggle +gainst or uider suffering. 

affecting the nerv us system arise 
blood, irregularity o° of ac ion, or Vitiated secre- 
tio 8s. Hollovay's pills are invaluable for removing all 
poisonous elements trom the body, and are famed for 

curing indisesti n, fla_ule cy, and co-tivenes , as wellas 
palpita ion, pain ii the sil», and other morbid feelings. 
The n.ura'gic pais attea lant oa the nervous class of 
diseases soou yie dto these puril.i g }) ls the sensa- 

tions of auxiety daily -iminish under th ir use. sound 
sleep supersedes nights of wa ching, and calm repose 
disp aces hileous dream :. 

tempera’ ures 

iLut ons, while the 
» freyuently a prolonged 

Al 
rom impurity 1a the 

GUlSscascs 

yanic 

(Kol GHS, COLDS, PAINS IN 
the chest, shortn ss of breath, phlegm. Two of 

Dr Locock s Pulino ic Wafers give immediate relief, 
and nothing else xive. such a sound, refreshing night's 
rest, while in rhei.atic ani nervous paiis tney act 
like achacm. To sing.rs and public speakers they are 
inva uable for clearing and strengtheuing the voice. 

ls ljd, 2s 9d, 4s 6d, and They have a p-easa it Laste 
lls per box, Sold by all medicine vendors. 

| every Tuesday, T 

| cabin, lts. 

[ April 11, 1874. 

MPROVED AND 
COOKERY.—Use LIEBIG 

TRACT OF MEAT as ‘stock 

dishes, and sauces ; gives fine favour and great strength 
Invariably adopted in households when fairly tried, 
CAUTION.—‘ienuine only with Baron Liebig's fac. 
simile across labe| 

x4 a . ()VYERLA ND ROUTE 
, MARSEILLES.—MESSA. 

ae GERIES MARITIMES DE FRANCE 
—97 ( 

Steamers leave Suez Canal, on the 
—97 umnon street.—French Mail 
Marsei!l s, via 

following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 

HOOGLY ......March f 
VIGRE.........March 15 | Aden, Galle, Singapore, 
AMAZONE For Batavia, Saigon, 
AVA | ; Hong Kong, Shang. 
FRAOUADDY.April 26 | hai, and Yokohama, 
PEIHO li 

The Steamers « 

May, cor 

and Ma 

ECONOMIG 
COMPANY'S EX. for beef-tea, soups, made 

f the 15th March, 12th April, and 10th 
iwmect at Aden with the steamers for Reunion 

} Ist March, 29th March 

and 26th April, at with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con- 

nect at Alexandria with the English Mail Steamers from 
Brindisi to Bombay. 

For passage, ght, and information, apply 

the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C.; als , for business only, 

iritius, al t se 

Galle 

tes of freig) 1 

ymassenger and parce 

Poll Mall, S.W 

()' KRLAND ROUTE— 
The PENINSULAR and 

ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 

receive cargo and parcels by their steamers for— 

at the SUB-AGEN) Y. 51 

4_- ah 
A « 

From 
Venice 

(calling at 
Ancona). 

From 
Southamp- 

ton. 

Every ) 
Thursday, > 
at 2 p.m. ) 
Every 

From 
Brindisi, 

Gibraltar 
eee _ 

Alexandria....) 
Aden......... «7 Thursday, < 
Bombay ......) at 2 p.m, 
Galle .........) Thursday, 
Madras......... } April 9 
Calcutta and 23, 
PONAaNgeoe..eee. at 2 p.m, 
Singapore...... | a 
China 

Every Ever 
Friday > Munuaf, at 

mo . ) 65am, 
Monday, 

| April 20, & 
May 4, 

at 5 a.m, 
and every 

4 alternate 
Friday. Monday, 

Friday Monday, 
} mé z, | April20,ats 
> April & ¢ 
| every fourth fourth 

Thursday. Friday. Monday, 

Abatements are made in favour of Passengers from 
the eastward of Suez returning by the C mpany’s | 
Steamers within six or twelve montis ef their arrival. | 

Passengers are now booked throuch, via Bombay, te | 
the principal Railway Stations in India, and through | 
ti kets to Venice and Brindisi are issued at the Com- | 
pany’s Office. Tickets to Brindisi onty can also be| 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian R ilway Office). 

For Rates «f Passage M mey and Freight, and all | 
other information, apply at the Company's Offices, 122 
Leadeahall street, E.C.; and for passenger and parcel 
business only at 25 Cockspur street, S.\W. 

Ankh QTEAM SHIPS— Wb: ° 

morning, 
April 17 & 
May 

( 

| esa 
il every 

nate 

Thursday. 
Thursday, 

te nate 

a.m.,&every 

. T.e G°NERAL STEAM NAVI- 
a GATION COMPANY'S powerful and 

first-class STEAM SHIPS leave from 
St Katherine's Wharf for :— 

HAMBURG — Every Wednesday and 
April 15 at 11 am ; 13 at noon. 
£i ts. Extra vessel 

Saturday. , 
Saloon, £2; fore cabin, 

8, Carrying cargo oaly, leave alee 
ir-day, and Sunday morning. For 

particulars of freight apply to F. Stahischmidt and 
Co., 80 Lower Thames street. 

HAVRE —Every Thursday, Apri 
Saloon, lls; fore cabin. Ss. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. April 15 at 9; 18 at 10 a.m. Fares 
(inclu‘ing Stewards’ f.es)—Chief cabin, £1 2s; fore 

Return tickets, £1 14s and £1 43 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE — Every ‘luesday and ‘Thursday, at 
noon, Fares (including Stewards’ fves)—Chief cabin, 
£1 2s; fore, 16s. Returu Tickets £1 14s and £1 4s 6d. 
Brussels, 17s 3d ; Cologne, 20s 6d. Leaving Antwerp 
for Londonevery Fridav and Sunday at non, 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Tuesday, Wednesday, and Saturday, April 
14 and 15 st j1; 18 at 1 am. Leaving Ostend 
for London every Tuesiay, Thursday, and Friday 
night. Fares (including Stewards’ fee )—Chief cabin, 
168; fore. 12s 6d Bru eels, 17s 5d; Cologne, 30s 6d. 
BOULOGNE—Daily, except Monday. April 12 at 

8; 14 and 15 et ll a.m.; i6 and 17 at noon; 19 atl 
a.m. Chief cavin, lls; fore, 8s. 

From Gun and Shot Whar, T» 
CALAIS—-April 15 at 11 a.m. 

fore, 8s 
TERNEUZEN—Every Wednesday Morning. 

From Lendon and Continental Whart, 92 and 93 Lower 
East Smithfield. 

EDINBURGU—Every Wednesday 
April 15 at 12 nom; 18 at 2p.m. Fares: 
2u;; fore, 15s ; deck, 10s. 
NEWCASfiLE—tvery Wednesizy and Sunday at 

9 morning. Saloen, 12s; fore, S-. 
YARMOU!H—Every Weluesday. 

13) p.m, Salooa, 83; tore cab’n, 0s. 
From Cus, un House Quay. : 

HULL—Every Wedaesday and Saturday. at 8 mo” 
ing. Chief cabin, 8s; fore, 63. Return, 12s ee 

Uffices: 7] Lombard street, and 37 Kegents circws, 

Piccadilly, 

10 a.m. 

y street, for:— 
Chiet cabia, 118; 

and Saturday 
Chief cabia, 

April 15 at 


