


��� 'DV�8UWHLO�LVW�JHJHQ�6LFKHUKHLWVOHLVWXQJ�LQ�+|KH�YRQ�������GHV�MHZHLOV�]X�YROOVWUHFNHQGHQ�

%HWUDJV�YRUOlXILJ�YROOVWUHFNEDU��

7DWEHVWDQG

'HU�.OlJHU�QLPPW�GHQ�%HNODJWHQ�DXI�=DKOXQJ� YRQ�6FKDGHQVHUVDW]�XQG�*HOGHQWVFKlGLJXQJ�ZH�

JHQ�GHU�%HDUEHLWXQJ�GHV�:LNLSHGLD�$UWLNHOV�GHV�.OlJHUV��Ä(OLDV�'DYLGVVRQ³��LQ�$QVSUXFK�

'HU�.OlJHU�LVW�.RPSRQLVW��SROLWLVFKHU�$XWRU�XQG�9HUIDVVHU�Y|ONHUUHFKWOLFKHU�$UEHLWHQ��X��D��LP�$XI�

WUDJ�GHU�LVOlQGLVFKHQ�*HVHOOVFKDIW�GHV�5RWHQ�.UHX]HV��(U�ZXUGH�DOV�6RKQ�M�GLVFKHU�(OWHUQ�LQ�3D�

OlVWLQD�JHERUHQ��6SlWHU�OHEWH�HU�ELV������LQ�,VODQG�XQG�VHLWGHP�LQ�'HXWVFKODQG��'HU�.OlJHU�HUZDUE�

HLQHQ�$EVFKOXVV�DOV�.ODYLHUOHKUHU�LQ�GHU�6FKZHL]��,Q�,VODQG�ZDU�HU�XQWHU�DQGHUHP�/HLWHU�HLQHU�0X�

VLNVFKXOH��2UJDQLVW� XQG�&KRUOHLWHU�LQ�HLQHU�.LUFKH�VRZLH�0LWJOLHG�GHV�LVOlQGLVFKHQ�.RPSRQLVWHQ�

YHUEDQGHV�

'HU�%HNODJWH�YHUIDVVW�VHLW�-DKUHQ�UHJHOPl�LJ�XQWHU�GHP�3VHXGRQ\P�Ä)HOLNV³�%HLWUlJH�LQ�GHU�2Q�

OLQH�(Q]\NORSlGLH�:LNLSHGLD��'HU�%HNODJWH�ILHO�KLHUEHL�LQ�GHQ�OHW]WHQ�FD�����-DKUHQ�GXUFK�QDFKKDO�

WLJH�0DQLSXODWLRQ�YRQ�(LQWUlJHQ�]XP�1DKRVW�.RQIOLNW�DXI��=DKOUHLFKH�3ROLWLNHU�GHU�3DUWHL�Ä'LH�/LQNH³�

VWHOOWH� HU� KLHUEHL� DOV� YHUPHLQWOLFKH�$QWLVHPLWHQ�GDU��9RQ�HQWVSUHFKHQGHQ� WHQGHQ]L|VHQ�%HDUEHL�

WXQJHQ� LKUHU� :LNLSHGLD�(LQWUlJH� EHWURIIHQ� ZDUHQ� DXFK� EHNDQQWH� M�GLVFKH�3HUV|QOLFKNHLWHQ�ZLH�

3URI�� 'U�� 5ROI� 9HUOHJHU�� YRUPDOV� 0LWJOLHG� GHV� =HQWUDOUDWV� GHU� -XGHQ� LQ� 'HXWVFKODQG� XQG� GLH�

GHXWVFK�,VUDHOLVFKH�.�QVWOHULQ�XQG�$NWLYLVWLQ�1LULW�6RPPHUIHOG��(EHQIDOOV�EHWURIIHQ�ZDUHQ�GHU�3ROL�

WLNHU�*UHJRU�*\VL�XQG�GHU�%XQGHVWDJVDEJHRUGQHWH�'U��'LHWKHU�'HKP�

*HJHQ�GHQ�%HNODJWHQ�OLHIHQ�E]Z��ODXIHQ�DXIJUXQG�YRQ�HQWVSUHFKHQGHQ�:LNLSHGLD�(LQWUlJHQ�E]JO��

DQGHUHU�3HUVRQHQ�ZHLWHUH�]LYLOUHFKWOLFKH�9HUIDKUHQ�DQ�GHQ�/DQGJHULFKWHQ�+DPEXUJ�XQG�0�QFKHQ��

,Q� HLQHP�8UWHLO�GHV�/DQGJHULFKWV�+DPEXUJ�YRP������������ZXUGH�EH]�JOLFK�GHV�%HNODJWHQ�DXV�

JHI�KUW�

Ä,QGHV � NRPPW � ]XJXQVWHQ � GHU � $QWUDJVJHJQHU � ]XP� 7UDJHQ� � GDVV � SUR]HVVXDO � GDYRQ �DXV]X �

JHKHQ � LVW� � GDVV �GHU �$QWUDJVWHOOHU � ]XPLQGHVW � KLQVLFKWOLFK �HLQLJHU � GHU � YRQ � LKP�HGLWLHUWHQ �$UWL �

NHO � LQ � GHU �:LNLSHGLD �GHQ �0D�VWDE �GHU �2EMHNWLYLWlW � LQ � UHOHYDQWHU �:HLVH � YHUODVVHQ �XQG �%HL �

WUlJH � ]X � HLQ]HOQHQ � 3HUVRQHQ � PLW � NULWLVFKHQ � 3DVVDJHQ � LQ � HUKHEOLFKHU� � GDV �|IIHQWOLFKH � ,QWHU �

HVVH � VWHLJHUQGHU � :HLVH � EHHLQIOXVVW � KDW� � (LQ � GHUDUWLJHV � 9HUKDOWHQ � LVW � LP � *UXQGVDW] � JHHLJ �

QHW� � GLH � GHU �:LNLSHGLD � YRQ �6HLWHQ �GHU �gIIHQWOLFKNHLW � ]XJHVFKULHEHQH �2EMHNWLYLWlW � XQG �8QDE �

KlQJLJNHLW� � PLW � GHU � GLH � ,QDQVSUXFKQDKPH � HUKHEOLFKHQ � 9HUWUDXHQV � DXI � GLH � .RUUHNWKHLW � GHU �
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GRUW � QDFKOHVEDUHQ � ,QIRUPDWLRQHQ � YHUEXQGHQ � LVW� � ]X �HUVFK�WWHUQ���

����'DQDFK � LVW � DOV � XQVWUHLWLJ � ]XJUXQGH]XOHJHQ� � ZDV � GLH � $QWUDJVJHJQHU � LP � 6FKULIWVDW] � YRP�

���������� � DE �6���� �DXVI�KUHQ � ODVVHQ� �'HU �$XWRU � Ä)�³ � KDW �PLW � EHVWLPPWHQ �)RUPXOLHUXQJHQ �

�ÄDQWL]LRQLVWLVFK³ � VWDWW � ÄLVUDHONULWLVFK³� � XQG � PLW � GHP� /|VFKHQ � ZDKUHU � ,QIRUPDWLRQHQ � �/LQN �

]XP� .� � 7KHDWHU � +�� � GHVVHQ � ,QWHQGDQWLQ � )UDX � 6� � ZDU� � PLW � GHU �%HJU�QGXQJ� � HU � JHKH �QLFKW �

GDYRQ � DXV� � GDVV � GLHVHV �7KHDWHU � UHOHYDQW � VHL � �REZRKO � HV �RIIHQEDU � HLQHQ �:LNLSHGLD�(LQWUDJ �

GD]X � JLEW�� � GHQ � (LQWUDJ � �EHU � )UDX � 6� � PLW � JHSUlJW� � 'LH � bQGHUXQJHQ � ]HLJHQ� � GDVV � GHU �$Q �

WUDJVWHOOHU � GDEHL � YRUQHKPOLFK � YRQ � VXEMHNWLYHQ � (UZlJXQJHQ � JHOHLWHW � ZXUGH � ± � LQ � GHXWOLFKHP�

.RQWUDVW � ]X � GHP� 2EMHNWLYLWlWVDQVSUXFK �GHU �:LNLSHGLD� �(U � KDW � ]XGHP�GHQ �%HLWUDJ � ]X �)UDX �

6� � IUHLJHVFKDOWHW� � REZRKO � LQ � GLHVHP� GHU � JHQDXH � :RKQRUW � YRQ � )UDX � 6� � JHQDQQW � ZXUGH� �

'LHVEH]�JOLFK � OlVVW � VLFK � HLQH � :LGHUVSU�FKOLFKNHLW � LP � +DQGHOQ � GHV � $QWUDJVWHOOHUV� � GHU � VHL �

QH � HLJHQH � $QRQ\PLWlW � VFK�W]HQ � P|FKWH� � GLHV � DQGHUHQ � DEHU � EHZXVVW � QLFKW � JHZlKUW� � QLFKW �

YHUNHQQHQ� � =XGHP� KDW � GHU � $QWUDJVWHOOHU � GHQ � %HLWUDJ � �EHU � )UDX � 6� � GHU � ELV � GDKLQ �QLFKW � LQ �

GHU � :LNLSHGLD � YRUKDQGHQHQ � .DWHJRULH � Ä8QWHUVW�W]HU � YRQ � %R\FRWW� � 'LYHVWPHQW � DQG �6DQF �

WLRQV³ � ]XJHRUGQHW� � RKQH � GDVV � GLHV � GHP� 9HUVWlQGQLV � YRQ � )UDX � 6� � JHUHFKW � ZHUGHQ � Z�UGH� �

6LH � VLHKW � VLFK � QLFKW � DOV � $QWLVHPLWLQ� � ZLUG � VR � MHGRFK � LQ � GHP�:LNLSHGLD�(LQWUDJ � �EHU � VLH� �

DXFK � DXIJUXQG � GHV � :LUNHQV � GHV � $QWUDJVWHOOHUV� � GDUJHVWHOOW� � 6FKOLH�OLFK� � XQG � EHVRQGHUV �

VFKZHUZLHJHQG � ]X � /DVWHQ � GHV � $QWUDJVWHOOHUV� � KDW � GLHVHU � QDFK � HLQHU � 9HUlQGHUXQJ � GHU �$Q �

JDEH � GHV � :RKQRUWHV � YRQ �)UDX �6� � LQ � ÄLQ � GHU �1lKH �YRQ �0�³ � GLHVH �$QJDEH �ZLHGHU � LQ � LKUHQ �

ZDKUHQ � :RKQRUW � ]XU�FNJHlQGHUW � XQG � GHQ � $XWRU � YRQ � ÄLQ � GHU �1lKH �YRQ �0�³ � LQ � GHU �:LNLSH �

GLD � JHVSHUUW� �'LH �'LVNUHSDQ] � ]X � VHLQHP�GHP�9HUI�JXQJVDQWUDJ � ]XJUXQGHOLHJHQGHQ �%HJHKU �

LVW � QLFKW � ]X � �EHUVHKHQ� � (V � LVW � DXFK � QLFKW � HUNHQQEDU � RGHU � YRUJHWUDJHQ� �GDVV �VLFK �GHU �$Q �

WUDJVWHOOHU � EHL � GLHVHQ � bQGHUXQJHQ � YRQ � VDFKOLFKHQ � .ULWHULHQ � KDEH � OHLWHQ � ODVVHQ� �(UNHQQEDU �

VLQG �GHUDUWLJH� � VDFKDQJHPHVVHQH �.ULWHULHQ �QLFKW�

'LH � .DPPHU � YHUVWHKW � DXFK � GHQ � YRQ � $QWUDJVJHJQHUVHLWH � ]LWLHUWHQ � 9RUWUDJ � GHU �6FKULIWVWHOOH �

ULQ � .� � 0� � GDKLQJHKHQG� � GDVV � GLHVH �HLQH �)HKOJHZLFKWXQJ � LKUHV �/HEHQVZHUNHV � LQ �GHP�:LNL �

SHGLD�(LQWUDJ � �EHU � VLFK � DXI � GDV � :LUNHQ � GHV � $QWUDJVWHOOHUV � ]XU�FNI�KUW� � 'HP� LVW � GLHVHU �

QLFKW � HQWJHJHQJHWUHWHQ� � VRGDVV � DXFK � GLHV � ]XJUXQGH]XOHJHQ � LVW� � 'DQDFK � IX�W � GLH � XQDXVJH �

ZRJHQH � XQG � VLH � ]X � 8QUHFKW � LQ � HLQH � UHFKWH � (FNH � VWHOOHQGH � 'DUVWHOOXQJ � LQ � LKUHP�:LNLSH �

GLD�$UWLNHO � DXI � HLQHP� 9RUNRPPQLV � EHL � HLQHU � .RQIHUHQ]� � EHL � GHU � HLQ �$NWLYLVW � VHLQH �7HLOQDK �

PH � DOOHLQ � GHVZHJHQ � LQ � )UDJH � JHVWHOOW � KDWWH� � ZHLO � VLH � ± � )UDX � 0� � ± � HLQH � 5HGH � DXI � HLQHU �

%�KQH �JHKDOWHQ �KDEH� � DXI � GHU � HLQ �5HGQHU � JHUHGHW � KDWWH� � GHQ �EHVDJWHU �$NWLYLVW � DOV � ÄUHFKWV³ �

HLQVFKlW]WH� � 'LHV � ]XP� $QODVV � QHKPHQG� � GDV � LVW � DOV � XQVWUHLWLJ � ]XJUXQGH]XOHJHQ� � EHIDVVWH �

VLFK � LKU � :LNLSHGLD�(LQWUDJ � QXQPHKU � ]XU � +lOIWH � PLW � GLHVHU � (SLVRGH �XQG � VWHOOWH � VLH � DQ �HLQH �
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$UW � *HVLQQXQJVSUDQJHU� � $XFK � GLHV � LVW � ± � SUR]HVVXDO � XQVWUHLWLJ � ± � DXI � GDV � :LUNHQ � GHV �$Q �

WUDJVWHOOHUV � ]XU�FN]XI�KUHQ�

(V � VLQG � GDQDFK � PLQGHVWHQV � ]ZHL� � LQ � LKUHU � $XVSUlJXQJ � VFKZHUZLHJHQGH � %HHLQIOXVVXQJHQ �

GHU �:LNLSHGLD�(LQWUlJH � ]X �DQGHUHQ �3HUVRQHQ �GXUFK �GHQ �$QWUDJVWHOOHU � ]XJUXQGH]XOHJHQ� �'HU �

8PVWDQG� � GDVV � GHU � $QWUDJVWHOOHU � GDEHL � JHUDGH � GLH � %HLWUlJH � ]X � 3HUVRQHQ � LQ � VXEMHNWLYHU �

:HLVH �XQG � ]XP�1DFKWHLO � MHQHU �3HUVRQHQ �SUlJW � XQG � UHODWLYLHUHQGH �9HUlQGHUXQJHQ � WLOJW � E]Z� �

Ä]XU�FNNRUULJLHUW³� � VWHKW � LQ � GHXWOLFKHP�:LGHUVSUXFK � ]X �GHP�PLW � GHU �$QWUDJVVFKULIW � YRUJHWUD �

JHQHQ � %HJHKU� � VHLQH � ,GHQWLWlW � QLFKW � PLW � GHP� $XWRU � Ä)�³ � ]X � YHUNQ�SIHQ� � 'HU � 8PVWDQG� �

GDVV � GLH � (LQWUlJH � ]X � 3HUVRQHQ � LQ � GHU � :LNLSHGLD � LQ � YHUJOHLFKEDUHU � :HLVH � YRQ � GHP�$Q �

VSUXFK � DXI � 2EMHNWLYLWlW � JHWUDJHQ � ZHUGHQ� � ZLH � GLH � (LQWUlJH � ]X � JHVFKLFKWOLFKHQ � (UHLJQLVVHQ �

XQG �*HVFKHKQLVVHQ� � HUIlKUW � GXUFK �GHUDUWLJHV �9HUKDOWHQ �GHV �$QWUDJVWHOOHUV � HLQH �JDQ] �HUKHE �

OLFKH � %HHLQWUlFKWLJXQJ� � .RUUHVSRQGLHUHQG � GD]X � HQWVWHKW � DQ � GHU � ,GHQWLWlW � GHUDUWLJHU �$XWRUHQ �

GHU � :LNLSHGLD � HLQ � JHVWHLJHUWHV � |IIHQWOLFKHV � ,QWHUHVVH� � 8QVWUHLWLJ � KDW � GHU � $QWUDJVWHOOHU � DOV �

Ä)�³ � )UDX � 0� � ZLVVHQ � ODVVHQ� � Ä:HQQ � PDQ � LQ � GHU � gIIHQWOLFKNHLW � HWZDV � WXW� � PXVV � PDQ � GLH �

.RQVHTXHQ]HQ � DXVKDOWHQ³� � 'LHV � JLOW � JOHLFKHUPD�HQ � LQGHV � DXFK � I�U � GHQ � $QWUDJVWHOOHU� � ,Q �

GHU � $EZlJXQJ � GHU � VLFK � JHJHQ�EHUVWHKHQGHQ � ,QWHUHVVHQ � PXVV � VHLQ � ,QWHUHVVH � DP� 6FKXW] �

VHLQHU �$QRQ\PLWlW � GDQQ �KLQWHU � GDV �|IIHQWOLFKH � ,QWHUHVVH � ]XU�FNWUHWHQ� �ZHQQ �HU � ± �ZLH � KLHU � ± �

LQ � SUlJHQGHU � :HLVH � (LQIOXVV � DXI � GLH � |IIHQWOLFKH � :DKUQHKPXQJ � DQGHUHU � 3HUVRQHQ � DXV�EW �

XQG � GDEHL � GHQ � 0D�VWDE � GHU � 2EMHNWLYLWlW � LQ � GHU � GDUJHVWHOOWHQ � GUDVWLVFKHQ �:HLVH � YHUOlVV W³�

�/*�+DPEXUJ��8UWHLO�YRP������������±�����2��������±��5Q������II���MXULV��

'HU�%HNODJWH� LVW� XQWHU� VHLQHP�3VHXGRQ\P� Ä)HOLNV�� DXFK�PD�JHEOLFKHU�(GLWRU� XQG�6LFKWHU� GHV�

:LNLSHGLD�$UWLNHOV� GHV� .OlJHUV� �³(OLDV� 'DYLGVVRQ³�� DEUXIEDU� XQWHU�KWWSV���GH�ZLNLSH�

GLD�RUJ�ZLNL�(OLDVB'DYLGVVRQ���'LHVHU�:LNLSHGLD�$UWLNHO�HUVFKHLQW�XQWHU�DQGHUHP�DQ�HUVWHU�6WHOOH��

ZHQQ�GHU�1DPH�GHV�.OlJHUV�EHL�GHU�6XFKPDVFKLQH�*RRJOH�HLQJHJHEHQ�ZLUG��,Q�GHU�$EVLFKW�GHP�

%HNODJWHQ� ]X� VFKDGHQ�YHUIDVVWH�GHU�%HNODJWH�LQQHUKDOE�GLHVHV�$UWLNHOV�XQWHU�DQGHUHP�GLH�QDFK�

IROJHQG�DXIJHOLVWHWHQ�(LQWUlJH�

���$P������������VWHOOWH�HU�XP�������8KU�GHQ�(LQWUDJ�Ä(U�>'DYLGVVRQ@�JLOW�DOV�LVOlQGLVFKHU�+DXSW�

YHUWUHWHU�GHV�$QWL]LRQLVPXV³�HLQ��'LHVH�bX�HUXQJ�VWHKW�LP�HUVWHQ�$EVDW]�GHV�$EVFKQLWWV�Ä3ROLWLN³�

XQG�IXQJLHUW�DOV�HLQH�=XVDPPHQIDVVXQJ�GHV�(LQWUDJV��'HU�%HNODJWH�YHUIDVVWH�ZHLWHU�GHQ�(LQWUDJ�

Ä'DYLGVVRQ� JLOW� DOV� LVOlQGLVFKHU�+DXSWYHUIHFKWHU� DQWLLVUDHOLVFKHU� XQG�DQWLDPHULNDQLVFKHU�7KHRUL�
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HQ��

'HU� .OlJHU� VHOEHU� VLHKW� VLFK� LQGHV�QLFKW� DOV� HLQ� LVOlQGLVFKHU�+DXSWYHUWUHWHU� GHV�$QWL]LRQLVPXV�

E]Z�� DOV� LVOlQGLVFKHU� +DXSWYHUIHFKWHU� DQWLLVUDHOLVFKHU� XQG�DQWLDPHULNDQLVFKHU�7KHRULHQ��(U� JLOW�

DXFK� LQ� NHLQHU� |IIHQWOLFKHQ�0HLQXQJ�DOV�HLQ�HQWVSUHFKHQGHU�Ä+DXSWYHUWUHWHU³�E]Z��Ä+DXSWYHUIHFK�

WHU³��,Q�,VODQG�ZDU�HU�LQ�HUVWHU�/LQLH�DOV�.RPSRQLVW�XQG�)ULHGHQVDNWLYLVW�EHNDQQW��'HU�(LQWUDJ�GLHQWH�

GD]X��GHQ�.OlJHU�DOV�([WUHPLVW�RGHU�VRJDU�DOV�$QWLVHPLW�HUVFKHLQHQ�]X�ODVVHQ�

���'HU�%HNODJWH�HUVHW]WH�DP������������XP�������8KU�GHQ�6DW]�Ä6HLW�%HJLQQ�GHU�����HU�-DKUH�

NRQ]HQWULHUWH�HU�VLFK�DXI�PXVLNSlGDJRJLVFKH�$UEHLW�XQG�GLH�.RPSRVLWLRQ�OHLFKW�IDVVOLFKHU�:HUNH�

I�U�8QWHUULFKWV]ZHFNH�PLW�PHLVW�ELOGKDIWHQ�7LWHOQ��PLW�GHP�6DW]��,Q�GHU�)ROJH�JDE�'DYLGVVRQ�GDV�

.RPSRQLHUHQ�NRQ]HUWDQWHU�0XVLN�HQGJ�OWLJ�DXI�XQG�ZLGPHWH�VLFK�hEXQJVVW�FNHQ�I�U�.LQGHU���'HU�

%HNODJWH� YHUIDVVWH� ]XGHP�GHQ�(LQWUDJ� Ä(OLDV�'DYLGVVRQ���� ����LVW�HLQ�LQ�'HXWVFKODQG�OHEHQGHU�LV�

UDHOLVFK�LVOlQGLVFKHU�.RPSRQLVW�YRQ�hEXQJVVW�FNHQ�I�U�GHQ�0XVLNXQWHUULFKW��

7DWVlFKOLFK�NRPSRQLHUWH�RGHU�YHU|IIHQWOLFKWH�GHU�.OlJHU�QLH�hEXQJVVW�FNH�I�U�.LQGHU��6HLQH�]DKO�

UHLFKHQ�6DPPOXQJHQ� YRQ�OHLFKWHQ�.RPSRVLWLRQHQ�I�U�.ODYLHU��6WUHLFKHU��%OlVHU�XQG�*LWDUUH�VLQG�

]ZDU�GD]X�EHVWLPPW��0XVLNVFK�OHU�LQ�LKUHQ�HUVWHQ�8QWHUULFKWVMDKUHQ�N�QVWOHULVFK�DQ]XUHJHQ��HV�

KDQGHOW� VLFK� MHGRFK�QLFKW� XP� ÄhEXQJVVW�FNH���'LH�HQWVSUHFKHQGHQ�6W�FNH�ZXUGHQ�LQ�)DFK]HLW�

VFKULIWHQ�SRVLWLY�UH]HQVLHUW��VLQG�DXI�GHU�PXVLNDOLVFKHQ�:HEVHLWH�GHV�.OlJHUV�OHLFKW�UHFKHUFKLHU�

EDU� XQG�ZHUGHQ�RIW�LQ�6FK�OHUNRQ]HUWHQ�DXIJHI�KUW��'HU�.OlJHU�JDE�DXFK�GDV�.RPSRQLHUHQ�YRQ�

NRQ]HUWDQWHU�0XVLN�QLFKW�DXI�

���$P������������VWHOOWH�GHU�%HNODJWH�GHQ�(LQWUDJ�Ä0LW�Ä&KHHWDKV��,PSRWHQW³�OHJWH�HU�>'DYLGVVRQ@�

HLQ�:HUN�I�U�GDV�0XVLNWKHDWHU�YRU��GDV�MHGRFK�QLH�DXIJHI�KUW�ZXUGH��

7DWVlFKOLFK� ZXUGH� GDV� :HUN� DXIJHI�KUW�� 'LH� 8UDXII�KUXQJ� IDQG� LP� 6WDGWWKHDWHU� .LHO� DP�

�����������VWDWW�PLW�*XQQDU�7DXELW]��.ODULQHWWH���8OI�5LHFKHUW��%UDWVFKH���%XUNKDUG�5HPSH��.OD�

YLHU���9LNWRU�/HGHUHU��$VVLVWHQW���+DUWPXW�.U�JHQHU��$VVLVWHQW���'LH�8UDXII�KUXQJ�ZXUGH�LQ��EHUUH�

JLRQDOHQ�=HLWXQJHQ�UH]HQVLHUW�

���,Q�GHQ�6DW]�Ä'DYLGVVRQ��GHU�QHEHQ�.ODYLHU�DXFK�$NNRUGHRQ�XQG�/LWKRSKRQ�VSLHOW³�I�JWH�GHU�%H�

NODJWH�DP������������GHQ�=XVDW]�ÄQDFK�HLJHQHQ�$QJDEHQ��HLQ�
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7DWVlFKOLFK�VSLHOW�GHU�.OlJHU�QHEHQ�.ODYLHU�DXFK�$NNRUGHRQ�XQG�/LWKRSKRQ��$QKDOWVSXQNWH��GDI�U�

GDV�GLHV�QLFKW�GHU�)DOO�LVW��ZDUHQ�DXFK�]XP�=HLWSXQNW�GHV�(LQWUDJV�QLFKW�YRUKDQGHQ��'LH�HQWVSUH�

FKHQGHQ�)lKLJNHLWHQ�GHV�.OlJHUV�N|QQHQ�HWZD�DXFK�DXI�VHLQHU�HLJHQHQ�:HEVLWH�GXUFK�$EVSLHOHQ�

GRUW�HLQJHVSLHOWHU�9LGHRV�YHULIL]LHUW�ZHUGHQ�

���$P������������XP�������HUVHW]WH�GHU�%HNODJWH�GHQ�(LQWUDJ

Ä6HLW�GHQ���HU�-DKUHQ�EHIDVVW�VLFK�'DYLGVVRQ�PLW�GHP�9|ONHUUHFKW��,Q�GHQ���HU�-DKUHQ�HUIRUVFKWH�

HU� GLH�PHQVFKHQUHFKWOLFKHQ�XQG�VWUDIUHFKWOLFKHQ�$VSHNWH�YRQ�:LUWVFKDIWVVDQNWLRQHQ��(LQLJH�VHL�

QHU�%HLWUlJH�ZXUGHQ�LQ�MXULVWLVFKHQ�)DFK]HLWVFKULIWHQ�YHU|IIHQWOLFKW³�

PLW�GHP�(LQWUDJ

Ä,Q� GHQ���HU� -DKUHQ�HQWZLFNHOWH�'DYLGVVRQ� YRU� GHP�+LQWHUJUXQG�GHU�6DQNWLRQHQ�JHJHQ�GDV�5H�

JLPH�YRQ�6DGGDP�+XVVHLQ�GLH�7KHVH��GDVV�:LUWVFKDIWVVDQNWLRQHQ�DXV�PHQVFKHQ��E]Z��VWUDI�

UHFKWOLFKHQ�$VSHNWHQ�XQ]XOlVVLJ�VHLHQ�XQG�YHU|IIHQWOLFKWH�GD]X�GUHL�%HLWUlJH�LQ�MXULVWLVFKHQ�)DFK�

]HLWVFKULIWHQ���

7DWVlFKOLFK� VSLHOWH� I�U� GLH� YRP� LVOlQGLVFKHQ�5RWHQ�.UHX]�JHI|UGHUWHQ�$UEHLWHQ�GHV�.OlJHUV�GLH�

3HUVRQ�6DGGDP�+XVVHLQ�NHLQH�5ROOH��'HU�%HNODJWH�I�JWH�GHQ�1DPHQ�Ä6DGGDP�+XVVHLQ��HLQ��XP�

GHQ�.OlJHU�LQ�GLH�1lKH�GLHVHU�EHU�FKWLJWHQ�3HUVRQ�]X�U�FNHQ�XQG�GDPLW�]X�VXJJHULHUHQ��GDVV�GLH�

$UEHLW� GHV�.OlJHUV�]X�:LUWVFKDIWVVDQNWLRQHQ�]X�GHVVHQ�*XQVWHQ�HUVWHOOW�ZXUGH�RGHU�]XPLQGHVW�

XP�HLQH�HQWVSUHFKHQGH�$VVR]LDWLRQ� ]X�HUZHFNHQ��'HU�%HNODJWH�KDQGHOWH�LQ�GHU�$EVLFKW��GXUFK�

GLHVH�$VVR]LDWLRQ�GHP�ZLVVHQVFKDIWOLFKHQ�5XI�GHV�.OlJHUV�]X�VFKlGLJHQ�

���$P������������XP�������8KU�HUVHW]WH�GHU�%HNODJWH�GHQ�$EVDW]�

Ä6HLW������EHIDVVW�'DYLGVVRQ�VLFK�PLW�GHQ�(UHLJQLVVHQ�GHV������������XQG�PLW�GHP�7KHPD�7HU�

URULVPXV��

PLW�GHP�$EVDW]

ÄhEHU� GLH�7HUURUDQVFKOlJH�DP������������ YHU|IIHQWOLFKWH�'DYLGVVRQ������HLQH�%HLWUDJVVHULH�LQ�

GHU�=HLWVFKULIW�2VVLHW]N\�� LQ� GHU� HU�GLH�RIIL]LHOOHQ�(UPLWWOXQJVHUJHEQLVVH�EHVWULWW�XQG�VWDWWGHVVHQ�

GLH� YRQ� DQGHUHQ�9HUVFKZ|UXQJVWKHRUHWLNHUQ� ]XP������������ YHUEUHLWHWH�)DOVH�)ODJ�7KHVH�SUR�

��2������ ��6HLWH� � ��



SDJLHUWH��

7DWVlFKOLFK�EHVWUHLWHW�GHU�.OlJHU�]ZDU�GLH�YRQ�LKP�DOV�ÄTXDVL�RIIL]LHOO³�EH]HLFKQHWH�ÄDOOJHPHLQ�EH�

NDQQWH�'DUVWHOOXQJ�GHU�(UHLJQLVVH�XP�GLH�7HUURUDQVFKOlJH�YRP�����������³��6HLQH�$XIIDVVXQJHQ�

KLHU]X� OHJWH� HU� LQ� ]ZHL� YHU|IIHQWOLFKWHQ�%�FKHUQ� �X�D�� GHP�%XFK� Ä+LMDFNLQJ�$PHULFD
V�0LQG�RQ�

����³�� GDU��'HU�.OlJHU� YHUEUHLWHW� MHGRFK�NHLQH�Ä)DOVH�)ODJ�7KHVHQ³�YRQ�Ä9HUVFKZ|UXQJVWKHRUHWL�

NHUQ³�

���'HQ�(LQWUDJ�ÄDOV������GHU�%HWUHLEHU�GHU�LVODPLVWLVFKHQ�:HEVLWH�0XVOLP�0DUNW��<DYX]�g]RJX]��

HLQH� 5HLVH� ]XP� LUDQLVFKHQ�3UlVLGHQWHQ�0DKPXG�$KPDGLQHGVFKDG�RUJDQLVLHUWH�� DQ�GHU� QHEHQ�

g]RJX]�VHOEVW� VHLQH�)UDX�)DWLPD�� -�UJHQ�(OVlVVHU��*HUKDUG�:LVQHZVNL��.DUO�+|IINHV��.RQUDG�

)LVFKHU��GHU�)'3�/DQGWDJVNDQGLGDW�&ODXV�+�EVFKHU��5DOI�)OLHUO�XQG�'DYLGVVRQ�WHLOQDKPHQ��ZXU�

GH�GHU�%HVXFK�LP�+LQEOLFN�DXI�$KPDGLQHGVFKDGV�/HXJQXQJ�YRQ�+RORFDXVW�XQG�([LVWHQ]UHFKW�,V�

UDHOV� DOV� /HJLWLPLHUXQJ� GHV� LUDQLVFKHQ� 6\VWHPV� VFKDUI� NULWLVLHUW�� lQGHUWH� GHU� %HNODJWH� DP�

�����������GDKLQJHKHQG��GDVV�HU� GLH�)RUPXOLHUXQJ� Ä5HLVH�]XP� LUDQLVFKHQ�3UlVLGHQWHQ³�GXUFK�

GLH�)RUPXOLHUXQJ�Ä]X�HLQHU�3ULYDWDXGLHQ]�GHV�LUDQLVFKHQ�3UlVLGHQWHQ³�HUVHW]WH�

6RQVWLJH�5HLVHQ�GHV�.OlJHUV�XQG�%HJHJQXQJHQ�PLW�HPLQHQWHQ�3HUV|QOLFKNHLWHQ�ZHUGHQ�LQ�GHP�

$UWLNHO�QLFKW�HUZlKQW�

���'HU�%HNODJWH� VWHOOWH�DP������������XP�������8KU�GHQ�(LQWUDJ�Ä%H]�JOLFK�GHV�$QVFKODJV�DXI�

GHQ�%HUOLQHU�:HLKQDFKWVPDUNW�YRQ������EHKDXSWHW�'DYLGVVRQ��GDVV�HV�VLFK�EHL�GLHVHP�7HUURUDNW�

XP�HLQHQ�)DNH�KDQGHOH�XQG�QLH�HLQ�/DVWZDJHQ�LQ�GLH�0HQVFKHQ�JHIDKUHQ�VHL��HLQ�

7DWVlFKOLFK� EH]HLFKQHWH� GHU� .OlJHU�ZHGHU� GHQ�$QVFKODJ�DOV� Ä)DNH��QRFK�EHVWULWW� HU�� GDVV�HLQ�

/DVWZDJHQ�GXUFK�GHQ�:HLKQDFKWVPDUNW�JHIDKUHQ�VHL��'HU�%HNODJWH�YHUVXFKWH�GXUFK�GHQ�(LQWUDJ�

GHQ�.OlJHU�DOV�Ä6SLQQHU³�GDU]XVWHOOHQ�XQG�SRWHQWLHOOH�/HVHU�YRQ�GHP�(UZHUE�GHV�YRP�.OlJHU�]X�

GLHVHP�7KHPD�YHUIDVVWHQ�%XFKV�DE]XKDOWHQ�

���'HU�%HNODJWH�YHUIDVVWH�]XGHP�GHQ�$EVDW]�Ä$P�����XQG������������ZDU�'DYLGVVRQ�]XVDPPHQ�

PLW�0LFKDHO�%XEDFN��2GIULHG�+HSS��.ODXV�5DLQHU�5|KO�XQG�0LFKDHO�9RJW�5HIHUHQW�GHU�9��%LHOHIHO�

GHU� ,GHHQZHUNVWDWW� GHU�%XUVFKHQVFKDIW�1RUPDQQLD�1LEHOXQJHQ�XQWHU� GHP�7LWHO�7HUURULVPXV�²�

)UHLKHLWVNDPSI��)DQDWLVPXV�RGHU�VWDDWOLFK�JHOHQNWH�*HZDOW"�
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7DWVlFKOLFK�ZDU�GHU�.OlJHU�OHGLJOLFK�*DVW�DXI�GHP�NRQWURYHUV�EHVHW]WHQ�Ä3DQHO³��'HU�(LQWUDJ�KDW�

WH�GLH�)XQNWLRQ��GHQ�.OlJHU�LQ�GLH�JHLVWLJH�1lKH�YRQ�5HFKWVNRQVHUYDWLYHQ�]X�U�FNHQ�

:LNLSHGLD� VHOEHU� JLEW� KLQVLFKWOLFK�GHU�(UVWHOOXQJ�XQG�%HDUEHLWXQJ�YRQ�$UWLNHOQ�EH]�JOLFKHU�OHEHQ�

GHU�3HUVRQHQ�XQWHU�DQGHUHP�GLH�IROJHQGHQ�LQWHUQHQ�5LFKWOLQLHQ�YRU�

Ä$XWRUHQ � P�VVHQ � EHLP � 6FKUHLEHQ � YRQ � %LRJUDILHQ � �EHU � OHEHQGH �3HUVRQHQ �EHVRQGHUV � VRUJ �

IlOWLJ � YRUJHKHQ� � JOHLFK]HLWLJ � VHQVLEHO � XQG � VWULNW � QDFK �XQVHUHQ � LQKDOWOLFKHQ �5LFKWOLQLHQ� � LQVEH �

VRQGHUH � GHQ � ]HQWUDOHQ � *UXQGSULQ]LSLHQ �GHU �:LNLSHGLD� �(LQH �9HUOHW]XQJ �YRQ �3HUV|QOLFKNHLWV �

UHFKWHQ � LVW � I�U � %HWURIIHQH � LQ � YLHOHQ � )lOOHQ � QLFKW � QXU � lUJHUOLFK� � VRQGHUQ � KDW � JUDYLHUHQGH �

$XVZLUNXQJHQ �DXI � LKU � HLJHQHV �/HEHQ���

���%HOHLGLJXQJ �XQG ��EOH �1DFKUHGH

Ä$EZHUWHQGHV � 0DWHULDO � �EHU � HLQH � OHEHQGH �3HUVRQ� � GDV �QLFKW �PLW � HLQHU � YHUOlVVOLFKHQ �4XHOOH �

EHOHJW � LVW� � VROOWH � VRZRKO � LP �$UWLNHO � DOV � DXFK �DXI � GHVVHQ �'LVNXVVLRQVVHLWH �HQWIHUQW �ZHUGHQ� �

'DV � :LHGHUKHUVWHOOHQ � VROFKHQ � 0DWHULDOV � NDQQ � ]XU � 6SHUUXQJ � GHV � %HQXW]HUV � I�KUHQ� �%HQXW �

]HU � VROOWHQ � DXI �9HUlQGHUXQJHQ �YRQ �$UWLNHOQ �XQG �ELRJUDILVFKHQ � ,QIRUPDWLRQHQ �DFKWHQ� � GLH � LQ �

E|VHU � $EVLFKW � HUIROJHQ� �9HUOlVVOLFKH� � YHU|IIHQWOLFKWH � ,QIRUPDWLRQVTXHOOHQ � �)DFKOLWHUDWXU� � VHUL| �

VH � 3XEOLNDWLRQHQ� � XQG � HLQH � HLQGHXWLJH �5HOHYDQ] � I�U � GHQ �$UWLNHO � VLQG � LP �=ZHLIHO � XQXPJlQJ �

OLFK� � �

0HLQXQJHQ �YRQ �.ULWLNHUQ �XQG �*HJQHUQ

9LHOH � 3HUVRQHQ� � �EHU � GLH � HV � HLQHQ �:LNLSHGLD�$UWLNHO � JLEW� � KDEHQ �.ULWLNHU� �'HUHQ �$QVLFKWHQ �

N|QQHQ � GDUJHVWHOOW � ZHUGHQ� � VRODQJH � VLH � I�U � GLH �%HGHXWXQJ �GHU �+DXSWSHUVRQ � UHOHYDQW � VLQG� �

DXV � YHUOlVVOLFKHU � 4XHOOH � VWDPPHQ � XQG � ZHGHU � GHQ � $UWLNHO � GRPLQLHUHQ � QRFK � SDUWHLLVFK �EH �

VFKULHEHQ �VLQG� �$FKWH �GDUDXI� � GHU �.ULWLN � QLFKW � �EHUSURSRUWLRQDO � YLHO �5DXP�HLQ]XUlXPHQ� �6R �

IHUQ � GLH � .ULWLN � OHGLJOLFK � DXV � GHP� /DJHU � YRQ � XQEHGHXWHQGHQ � 0LQGHUKHLWHQ � VWDPPW� � LVW � VLH �

I�U � GHQ �$UWLNHO � XQJHHLJQHW�

$UWLNHO � �EHU � ,GHRORJLHQ� �*ODXEHQVIUDJHQ �RGHU �5LFKWOLQLHQ �EHG�UIHQ � LQ � YLHOHQ �)lOOHQ � NULWLVFKHU �

$EVlW]H �²� 3HUVRQHQDUWLNHO � MHGRFK � VHOWHQ� � =XP�%HLVSLHO � LVW � HLQ � NULWLVFKHU �$EVFKQLWW � LP �$U �

WLNHO � .RPPXQLVPXV � HQ]\NORSlGLVFK� � GHUVHOEH � $EVFKQLWW � LQ � GHQ � $UWLNHOQ � �EHU � MHGHQ �HLQ]HO �

QHQ � .RPPXQLVWHQ � QLFKW� � 6FKZHUSXQNW � HLQHV � ELRJUDILVFKHQ � $UWLNHOV � VROOWH � GLH �3HUVRQ � VHLQ� �

QLFKW � LKUH �.ULWLNHU�
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:LNLSHGLD � LVW � QLFKW �6SHDNHUV
&RUQHU � �

:LNLSHGLD �KDW � QLFKW � GLH �$XIJDEH� � GLH �0RUDO� � GHQ �*ODXEHQ �RGHU � GLH �2ULHQWLHUXQJ �YRQ �

3HUVRQHQ � ]X � EHZHUWHQ� � 6LH � LVW � NHLQ � )RUXP� I�U � RGHU � JHJHQ � SROLWLVFKH � XQG � UHOLJL �

|V�VSLULWXHOOH � 6WDQGSXQNWH� � 6FKUHLEH � HLQHQ � 1329�$UWLNHO� � PLW � GHP� EHVWHQIDOOV � DOOH �

DNWLY � XQG � SDVVLY � %HWHLOLJWHQ � OHEHQ � N|QQHQ³ � �KWWSV���GH�ZLNLSH �

GLD�RUJ�ZLNL�:LNLSHGLD�$UWLNHOB�&��%&EHUBOHEHQGHB3HUVRQHQ��

%H]�JOLFK�GHV�8PJDQJV�PLW� SDUWHLLVFKHQ�,QIRUPDWLRQVTXHOOHQ�ZHUGHQ�XQWHU�DQGHUHP�GLH�IROJHQ�

GHQ�5LFKWOLQLHQ�YRUJHJHEHQ�

Ä4XHOOHQ� � GHUHQ � 1HXWUDOLWlW � EHUHFKWLJW � DQJH]ZHLIHOW � ZHUGHQ � NDQQ � �]�%� � $NWLYLVWHQ� �8QWHUQHK �

PHQ� � ,QWHUHVVHQJUXSSHQ� � .RQIOLNWSDUWHLHQ�� � VLQG � LQ � :LNLSHGLD � QXU � LQ � GHQ � VHOWHQVWHQ � )lOOHQ �

DOV � 4XHOOH � JHHLJQHW� � :LNLSHGLD�$UWLNHO � G�UIHQ � DXVGU�FNOLFK � QLFKW � SULPlU � PLW � SDUWHLLVFKHQ �

4XHOOHQ � EHOHJW � VHLQ� � 6LQG � JHHLJQHWHUH � 4XHOOHQ � �]�%� � 6WDQGDUGZHUNH � RGHU � $UWLNHO � DXV �ZLV �

VHQVFKDIWOLFKHQ � )DFK]HLWVFKULIWHQ� � QXU � XQ]XUHLFKHQG � YHUI�JEDU � �]� � � %� � � EHL � 3URGXNW�� � )LQ �

QHQ� � RGHU � 2UJDQLVDWLRQVDUWLNHOQ�� � PXVV � GLH � 5HOHYDQ] � GHV � $UWLNHOJHJHQVWDQGV � XQWHU � YHU �

VFKlUIWHQ � *HVLFKWVSXQNWHQ � �EHUSU�IW � ZHUGHQ� � 'LHV � JLOW � DXFK � I�U � $UWLNHO� � LQ � GHQHQ � ]ZDU � XQ �

WHUVFKLHGOLFKH �6WDQGSXQNWH �ZLHGHUJHJHEHQ �ZHUGHQ� � GLHVH �DEHU � MHZHLOV � QXU � GXUFK �SDUWHLLVFKH �

4XHOOHQ � EHOHJW � ZHUGHQ � N|QQHQ� � 6ROOHQ � LQ � EHJU�QGHWHQ �)lOOHQ �GHQQRFK �HLQ]HOQH �7H[WVWHOOHQ �

PLW � SDUWHLLVFKHQ � ,QIRUPDWLRQVTXHOOHQ � EHOHJW � ZHUGHQ � �EHLVSLHOVZHLVH � ]XU � :LHGHUJDEH � YRQ �

0HLQXQJHQ�� � PXVV � EHVRQGHUV � VWUHQJ � DXI � NRUUHNWH � 6WDQGSXQNW]XZHLVXQJ � JHDFKWHW � ZHUGHQ� �

'LHV � VROO � GXUFK � =LWDWH � LQ � LQGLUHNWHU �5HGH � �GHU �$'$&�PHUNWH �GD]X �DQ� � HU � YHUWUHWH � GLH �$XI �

IDVVXQJ���� � RGHU � LQ � $XVQDKPHIlOOHQ � DXFK � GLUHNWHU � 5HGH � �GLH � 3DUWHL � VLHKW � VLFK � DOV � Ä9HUWUH �

WXQJ � GHU � JHVDPWHQ � LULVFKHQ � %HY|ONHUXQJ³ � JHZlKUOHLVWHW � ZHUGHQ���³ � �KWWSV���GH�ZLNLSH �

GLD�RUJ�ZLNL�:LNLSHGLD�%HOHJH��

'HU� .OlJHU� HUOLWW� GXUFK� GLH� VWUHLWJHJHQVWlQGOLFKHQ� 'DUVWHOOXQJHQ� VFKZHUZLHJHQGH�1DFKWHLOH� LQ�

VHLQHP�JHVFKlIWOLFKHQ�� N�QVWOHULVFKHQ��ZLVVHQVFKDIWOLFKHQ�XQG�SHUV|QOLFKHQ�$QVHKHQ��6R�NDP�

HV�DXIJUXQG�GHV�:LNLSHGLD�$UWLNHOV� XQWHU� DQGHUHP�]X�$EVDJHQ� YRQ�$QZlOWHQ��%LEOLRWKHNHQ�XQG�

8QWHUQHKPHQ�

1DFKGHP�GHP�.OlJHU�GLH�,GHQWLWlW�GHV�%HNODJWHQ�EHNDQQW�ZXUGH��HUVWDWWHWH�HU�6WUDIDQ]HLJH�XQG�

OLH��GHQ�%HNODJWHQ�PLW�6FKUHLEHQ�VHLQHV�%HYROOPlFKWLJWHQ�YRP������������XQG�YRP������������

DEPDKQHQ��ZREHL� HU�LKQ�]XJOHLFK�]XP�$XVJOHLFK�DX�HUJHULFKWOLFKHU�5HFKWVDQZDOWVNRVWHQ�LQ�+|�
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KH� YRQ����������¼�DXIIRUGHUWH� �$QODJHQ�.���� ����'HU�%HNODJWH�JDE�GXUFK�VHLQHQ�3UR]HVVEHYROO�

PlFKWLJWHQ�DP������������HLQH�PRGLIL]LHUWH�8QWHUODVVXQJVYHUSIOLFKWXQJVHUNOlUXQJ�DE��YHUZHLJHU�

WH�MHGRFK�GHQ�$XVJOHLFK�GHU�YRUJHULFKWOLFKHQ�5HFKWVDQZDOWVNRVWHQ��$QODJH�.����

'HU�.OlJHU�LVW�GHU�$XIIDVVXQJ��GLH�9LHO]DKO�GHU�8QWHUVWHOOXQJHQ�XQG�6FKPlKXQJHQ�GHV�%HNODJWHQ�

VWHOOH� HLQH�VFKZHUZLHJHQGH�9HUOHW]XQJ�GHV�DOOJHPHLQHQ�3HUV|QOLFKNHLWVUHFKWV�GHV�.OlJHUV�GDU��

ZHOFKH�HLQHQ�$QVSUXFK�DXI�HLQH�*HOGHQWVFKlGLJXQJ�LQ�+|KH�YRQ�PLQGHVWHQV����������¼�EHJU�Q�

GH��'HU�%HNODJWH�KDEH�VLFK�GLH�'LVNUHGLWLHUXQJ�YRQ�3HUVRQHQ�PLW�DQGHUHU�SROLWLVFKHU�(LQVWHOOXQJ�

]XU�1DKRVW�)UDJH�]XU� SROLWLVFK�UHOLJL|VHQ�/HEHQVDXIJDEH�JHPDFKW� XQG�EHWUHLEH�GHP�.OlJHU�JH�

JHQ�EHU�5XIPRUG�

0LW�EHL�GHP�$PWVJHULFKW�$OWHQNLUFKHQ�HLQJHUHLFKWHU�.ODJHVFKULIW�YRP�������������GHP�%HNODJWHQ�

]XJHVWHOOW�DP������������KDW�GHU�.OlJHU�GHQ�%HNODJWHQ�DXI�=DKOXQJ�DX�HUJHULFKWOLFKHU�5HFKWVDQ�

ZDOWVNRVWHQ� E]JO�� GHU� ]XYRU� HUIROJWHQ�$EPDKQXQJ� LQ�+|KH� YRQ����������¼� LQ�$QVSUXFK�JHQRP�

PHQ��0LW�6FKULIWVDW]� YRP������������� GHP�%HNODJWHQ� ]XJHVWHOOW�DP�������������KDW�GHU�.OlJHU�

GLH�.ODJH�HUZHLWHUW�XQG�]XVlW]OLFK�HLQH�*HOGHQWVFKlGLJXQJ�LQ�+|KH�YRQ�PLQGHVWHQV����������JHO�

WHQG�JHPDFKW��$XI�HQWVSUHFKHQGHQ�$QWUDJ�GHU�.OlJHUVHLWH�KDW�GDV�$PWVJHULFKW�$OWHQNLUFKHQ�GDV�

9HUIDKUHQ�PLW�%HVFKOXVV�YRP������������DQ�GDV�/DQGJHULFKW�.REOHQ]�YHUZLHVHQ�

'HU�.OlJHU�EHDQWUDJW�

���GHQ�%HNODJWHQ�]X�YHUXUWHLOHQ��DQ�LKQ�6FKDGHQVHUVDW]�I�U�GLH�YRUJHULFKWOLFKH�,QDQVSUXFK�

QDKPH�HLQHV�5HFKWVDQZDOWV�ZHJHQ�GHU�$EPDKQXQJ�YRP������������ LQ�+|KH�YRQ�HLQHU�

����*HE�KU�DXV�HLQHP�6WUHLWZHUW� L+Y���������� ¼� ]]JO��$XVODJHQSDXVFKDOH�XQG�����86W��

PLWKLQ����������¼�]]JO������3XQNWHQ��EHU�GHP�%DVLV]LQVVDW]�VHLW�5HFKWVKlQJLJNHLW�]X�HU�

VWDWWHQ�

��� GHQ�%HNODJWHQ� ]X� YHUXUWHLOHQ�� DQ� LKQ�HLQH�DQJHPHVVHQH�*HOGHQWVFKlGLJXQJ�QHEVW�=LQ�

VHQ�LQ�+|KH�YRQ���3UR]HQWSXQNWHQ��EHU�GHP�%DVLV]LQVVDW]�VHLW�5HFKWVKlQJLJNHLW�]X�]DK�

OHQ��GHUHQ�+|KH�LQ�GDV�(UPHVVHQ�GHV�*HULFKWV�JHVWHOOW�ZLUG��GLH�PLQGHVWHQV�DEHU����������

¼�EHWUlJW�

'HU�%HNODJWH�EHDQWUDJW�
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GLH�.ODJH�DE]XZHLVHQ�

:HJHQ�GHU�ZHLWHUHQ�(LQ]HOKHLWHQ�GHV�6DFK��XQG�6WUHLWVWDQGHV�ZLUG�DXI�GHQ�YRUJHWUDJHQHQ�,QKDOW�

GHU�6FKULIWVlW]H�GHU�3DUWHLHQ�QHEVW�$QODJHQ�VRZLH�DXI�GDV�6LW]XQJVSURWRNROO�YRP������������%H�

]XJ�JHQRPPHQ� �%O�� ��� I�� G�$����'LH�3DUWHLHQ�KDEHQ�QDFK�6FKOXVV�GHU�P�QGOLFKHQ�9HUKDQGOXQJ�

ZHLWHUH�6FKULIWVlW]H�HLQJHUHLFKW��.OlJHUVHLWH��6FKULIWVDW]�YRP�������������%O�����II��G�$���%HNODJ�

WHQVHLWH��6FKULIWVDW]�YRP�������������%O�����I��G�$���

(QWVFKHLGXQJVJU�QGH

'LH�.ODJH�LVW�]XOlVVLJ�XQG�EHJU�QGHW�

���'LH�.ODJH�LVW�]XOlVVLJ��'LH�|UWOLFKH�=XVWlQGLJNHLW�GHV�/DQGJHULFKWV�.REOHQ]�IROJW�DXV������=32��

%HJHKXQJVRUW�HLQHU�GHOLNWLVFKHQ�+DQGOXQJ�LVW�VRZRKO�GHU�+DQGOXQJV��DOV�DXFK�GHU�(UIROJVRUW��VR�

GDVV�HLQH�=XVWlQGLJNHLW�ZDKOZHLVH�GRUW�JHJHEHQ�LVW��ZR�GLH�9HUOHW]XQJVKDQGOXQJ�EHJDQJHQ�ZXU�

GH��RGHU�GRUW��ZR�LQ�HLQ�JHVFK�W]WHV�5HFKWVJXW�HLQJHJULIIHQ�ZXUGH��%HL�HLQHU�EHKDXSWHWHQ�9HUOHW�

]XQJ�GHV�DOOJHPHLQHQ�3HUV|QOLFKNHLWVUHFKWV�GXUFK�HLQH�,QWHUQHW�9HU|IIHQWOLFKXQJ�LVW�GDEHL�UHJHO�

Pl�LJ��XQG�VR�DXFK�KLHU��GHU�(UIROJVRUW��DXFK��DP�:RKQRUW�GHV�.OlJHUV�JHJHEHQ��YJO��KLHU]X�HW�

ZD�%*+��8UWHLO�YRP������������±�9,�=5�������±��%*+=���������������5Q�����/*�7�ELQJHQ��8UWHLO�

YRP������������±���2��������±��5Q������MXULV��2/*�'UHVGHQ��%HVFKOXVV�YRP������������±���:�

�������±��5Q�����MXULV���'LHVHU�EHILQGHW�VLFK�LQQHUKDOE�GHV�%H]LUNV�GHV�/DQGJHULFKWV�.REOHQ]��'LH�

VDFKOLFKH�=XVWlQGLJNHLW�IROJW�DXV�����������*9*��,P�hEULJHQ�HUJLEW�VLFK�GLH�|UWOLFKH�XQG�VDFKOLFKH�

=XVWlQGLJNHLW�JHPl�������=32�DXFK�DXIJUXQG�U�JHORVHU�(LQODVVXQJ�

���'LH�.ODJH�KDW�DXFK�LQ�GHU�6DFKH�(UIROJ��'HU�.OlJHU�KDW�JHJHQ�GHQ�%HNODJWHQ�HLQHQ�$QVSUXFK�

DXI�=DKOXQJ�HLQHU�*HOGHQWVFKlGLJXQJ�LQ�+|KH�YRQ����������¼�VRZLH�DXI�=DKOXQJ�YRQ�6FKDGHQVHU�

VDW]�LQ�+|KH�YRQ����������¼�DXV��������$EV���������%*%�DQDORJ�LQ�9HUELQGXQJ�PLW�$UW����$EV�������

$EV����**�

D�� 1DFK� VWlQGLJHU�� YRP�%XQGHVYHUIDVVXQJVJHULFKW� EHVWlWLJWHU�5HFKWVSUHFKXQJ�GHV�%XQGHVJH�

ULFKWVKRIV�NDQQ�MHPDQG��GHVVHQ�3HUV|QOLFKNHLWVUHFKW�LQ�VFKZHUHU�:HLVH�VFKXOGKDIW�YHUOHW]W�ZRU�

GHQ�LVW��(UVDW]�LQ�*HOG�DXFK�I�U�LPPDWHULHOOH�6FKlGHQ�EHDQVSUXFKHQ��ZHQQ�GLH�6FKZHUH�GHU�%H�
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HLQWUlFKWLJXQJ�HLQH� VROFKH�*HQXJWXXQJ�HUIRUGHUW� XQG�VLFK�GLH�HUOLWWHQH�%HHLQWUlFKWLJXQJ�QLFKW�LQ�

DQGHUHU�:HLVH�EHIULHGLJHQG�DXVJOHLFKHQ�OlVVW��2E�HLQ�GHUDUW�VFKZHUHU�(LQJULII�LQ�GHQ�(LJHQZHUW�

GHU� 3HUV|QOLFKNHLW� DQ]XQHKPHQ�XQG�GLH�GDGXUFK� YHUXUVDFKWH�QLFKWYHUP|JHQVPl�LJH�(LQEX�H�

DXI� DQGHUH�:HLVH�QLFKW� KLQUHLFKHQG�DXVJOHLFKEDU� LVW��PXVV�DXIJUXQG�GHU�JHVDPWHQ�8PVWlQGH�

GHV�(LQ]HOIDOOHV�EHXUWHLOW�ZHUGHQ��+LHUEHL�VLQG�EHVRQGHUV�GHU�*UDG�GHV�9HUVFKXOGHQV�XQG�GLH�$UW�

XQG� 6FKZHUH� GHU� ]XJHI�JWHQ� %HHLQWUlFKWLJXQJ� VRZLH� DXFK� $QODVV� XQG�%HZHJJUXQG�GHV�+DQ�

GHOQV� ]X�EHU�FNVLFKWLJHQ��VWlQGLJH�5HFKWVSUHFKXQJ��YJO��HWZD�%*+��8UWHLO�YRP������������±�9,�

=5�������±��%*+=������������%*+��8UWHLO�YRP������������±�9,�=5��������±��%*+=���������������

5Q�������'LH�9RUDXVVHW]XQJHQ�HLQHV�(QWVFKlGLJXQJVDQVSUXFKHV�DQDORJ�������$EV����%*%�OLHJHQ�

KLHU�YRU�

DD��'LH�EHDQVWDQGHWH�%HDUEHLWXQJ�GHV�VWUHLWJHJHQVWlQGOLFKHQ�:LNLSHGLD�$UWLNHOV�VWHOOW�HLQH�REMHN�

WLY�VFKZHUZLHJHQGH�9HUOHW]XQJ�GHV�3HUV|QOLFKNHLWVUHFKWV�GHV�.OlJHUV�GDU�

'LH� HQWVSUHFKHQGH�(UVWHOOXQJ�E]Z��%HDUEHLWXQJ�HUZHLVW� VLFK�DOV�(LQJULII� LQ� GHQ�6FKXW]EHUHLFK�

GHV�DOOJHPHLQHQ�3HUV|QOLFKNHLWVUHFKWV�GHV�.OlJHUV��YJO��/*�7�ELQJHQ��8UWHLO�YRP������������±���

2��������±��5Q������MXULV��2/*�6WXWWJDUW��8UWHLO�YRP������������±���8�������±��5Q�������MXULV���'LH�

VHU�(LQJULII� LVW� DXFK� UHFKWVZLGULJ��$XIJUXQG�GHU�WDWEHVWDQGOLFKHQ�:HLWH�GHV�DOOJHPHLQHQ�3HUV|Q�

OLFKNHLWVUHFKWV�XQG�GHU�(LJHQDUW�DOV�5DKPHQUHFKW�OLHJW�GLH�5HLFKZHLWH�QLFKW�DEVROXW�IHVW��VRQGHUQ�

PXVV�GXUFK�HLQH�$EZlJXQJ�GHU�ZLGHUVWUHLWHQGHQ�JUXQGUHFKWOLFK�JHVFK�W]WHQ�%HODQJH�EHVWLPPW�

ZHUGHQ��'DEHL�KDW�HLQH�$EZlJXQJ�GHV�5HFKWV�GHV�.OlJHUV�DXI�6FKXW]�VHLQHU�3HUV|QOLFKNHLW�XQG�

$FKWXQJ�VHLQHV�3ULYDWOHEHQV�DXV�$UW����$EV�����$UW����$EV����**��$UW����$EV����(05.�PLW�GHP�LQ�

$UW����$EV����**��$UW�����(05.�YHUDQNHUWHQ�5HFKW�GHV�%HNODJWHQ�DXI�0HLQXQJV��XQG�0HGLHQIUHL�

KHLW�]X�HUIROJHQ��'LHVH�$EZlJXQJ�I�KUW�KLHU�]X�HLQHP�hEHUZLHJHQ�GHV�6FKXW]LQWHUHVVHV�GHV�.Ol�

JHUV��ZHVKDOE�GHU�(LQJULII�VLFK�DOV�UHFKWVZLGULJ�HUZHLVW�

*UXQGVlW]OLFK�LVW�DOOHUGLQJV���ZDV�DXFK�YRQ�.OlJHUVHLWH�QLFKW�LQ�$EUHGH�JHVWHOOW�ZLUG���HLQ�(LQWUDJ�

LQ�:LNLSHGLD�MHGHQIDOOV�GDQQ�KLQ]XQHKPHQ��ZHQQ�GLH�EHWURIIHQH�3HUVRQ��ZLH�GHU�.OlJHU��DOV�$XWRU�

YRQ�%�FKHUQ�XQG�$UWLNHOQ� VHOEVW� DNWLY� GHQ�'LVNXUV� LQ� GHU�gIIHQWOLFKNHLW�VXFKW��'DEHL�NDQQ�DXFK�

KLQ]XQHKPHQ�VHLQ�� GDVV�7DWVDFKHQ�HUZlKQW�ZHUGHQ��GLH�GHQ�%HWURIIHQHQ�LQ�HLQ�QHJDWLYHV�/LFKW�

VWHOOHQ��*OHLFKHV�JLOW� I�U� GLH�(UZlKQXQJ�YRQ�0HLQXQJHQ�YRQ�.ULWLNHUQ��'LHV�]XPDO��ZHQQ�GHU�%H�

WURIIHQH�EHVRQGHUV�NRQWURYHUVH�3RVLWLRQHQ�YHUWULWW��'DV�3HUV|QOLFKNHLWVUHFKW�YHUOHLKW�VHLQHP�7Ul�

JHU� NHLQHQ� $QVSUXFK�GDUDXI�� QXU� VR� LQ� GHU�gIIHQWOLFKNHLW� GDUJHVWHOOW� ]X�ZHUGHQ��ZLH�HV� LKP�JH�

QHKP� LVW� �%9HUI*�� %HVFKOXVV� YRP������������±���%Y5���������±��5Q�� ���� MXULV���$XV�GLHVHP�

*UXQG� KDW� GHU� %HWURIIHQH� HV� XQWHU�8PVWlQGHQ�DXFK�KLQ]XQHKPHQ��GDVV�*HZLFKWXQJHQ�YRUJH�

QRPPHQ�ZHUGHQ��PLW�GHQHQ�HU�QLFKW�HLQYHUVWDQGHQ�LVW�RGHU�(UHLJQLVVH�(UZlKQXQJ�ILQGHQ��GHQHQ�
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HU�VHOEHU�NHLQH�RGHU�HLQH�lX�HUVW�JHULQJI�JLJH�%HGHXWXQJ�EHLPLVVW��/HW]WOLFK�JLEW�HV�DXFK�LQ�HLQHU�

(Q]\NORSlGLH�NHLQH�UHLQ�REMHNWLYHQ�$UWLNHO��'HU�EOR�H�8PVWDQG��GDVV�HLQ�EHVWLPPWHV�(UHLJQLV�(U�

ZlKQXQJ� ILQGHW�� EHLQKDOWHW� HLQH�:HUWXQJ��$XFK�GLH�$UW�GHU�'DUVWHOOXQJ��GHU�8PIDQJ�GHU�'DUVWHO�

OXQJ�HLQ]HOQHU�6DFKYHUKDOWH��HWF��EHLQKDOWHQ�VWHWV�:HUWXQJVHOHPHQWH��(LQ�%HWURIIHQHU�NDQQ�GLHV�

EH]�JOLFK�QLFKW�YHUODQJHQ��GDVV�GLH�(Q]\NORSlGLH�E]Z��GLH�MHZHLOLJHQ�(GLWRUHQ�VHLQH�HLJHQHQ�%H�

ZHUWXQJHQ�WHLOHQ�XQG�GHQ�$UWLNHO�QDFK�VHLQHQ�9RUVWHOOXQJHQ�JHVWDOWHQ��:LH�EHUHLWV�DXVJHI�KUW��YHU�

OHLKW�GDV�3HUV|QOLFKNHLWVUHFKW�VHLQHP�7UlJHU�QLFKW�GHQ�$QVSUXFK��LQ�GHU�gIIHQWOLFKNHLW�QXU�VR�GDU�

JHVWHOOW�]X�ZHUGHQ��ZLH�HV�LKP�JHQHKP�LVW�

+LQVLFKWOLFK�GHU�2QOLQH�(Q]\NORSlGLH�:LNLSHGLD�LVW�EH]�JOLFK�GHU�)UDJH��ZDV�YRQ�GHU�EHWURIIHQHQ�

3HUVRQ�KLQ]XQHKPHQ�LVW��DOOHUGLQJV�VWHWV�GHUHQ�HUKHEOLFKH�5HLFKZHLWH�XQG�EHVRQGHUH�%HGHXWXQJ�

]X�EHU�FNVLFKWLJHQ��$OV�(Q]\NORSlGLH�XQG�HLQH�GHU�PHLVWEHVXFKWHQ�:HEVHLWHQ��EHUKDXSW�N|QQHQ�

HQWVSUHFKHQGH�(LQWUlJH�GLH�:DKUQHKPXQJ�HLQHU�3HUVRQ�LQ�GHU�gIIHQWOLFKNHLW�QDFKKDOWLJ�SUlJHQ��

+lXILJ�ZLUG� VLFK�GLH�2QOLQH�5HFKHUFKH�]X�HLQHU�3HUVRQ�DXI�GHQ�HQWVSUHFKHQGHQ�:LNLSHGLD�(LQ�

WUDJ�EHJUHQ]HQ��1HJDWLYH�'DUVWHOOXQJHQ�ZLH�HWZD�GHU�9HUGDFKW�YRQ�6WUDIWDWHQ�RGHU�GHV�9RUZXUIV�

GHV�,QQHKDEHQV�YRQ�LQ�GHU�gIIHQWOLFKNHLW�EHVRQGHUV�YHUDFKWHWHQ�(LQVWHOOXQJHQ�XQG�*HVLQQXQJHQ��

N|QQHQ�JUDYLHUHQGH�$XVZLUNXQJHQ�DXI�GDV�EHUXIOLFKH�XQG�SULYDWH�/HEHQ�GHV�%HWURIIHQHQ�KDEHQ��

+LQ]X�NRPPW��GDVV�:LNLSHGLD�VHLQHP�6HOEVWYHUVWlQGQLV�QDFK�HLQH�(Q]\NORSlGLH�LVW�XQG�GLH�$UWL�

NHO� GHVKDOE� YRQ�GHP�$QVSUXFK�DXI�P|JOLFKVW�ZHLWJHKHQGH�2EMHNWLYLWlW�JHWUDJHQ�ZHUGHQ��.RUUH�

VSRQGLHUHQG�GD]X�EULQJHQ�ZHLWH�7HLOH�GHU�gIIHQWOLFKNHLW�:LNLSHGLD�HLQ�HQWVSUHFKHQG�JUR�HV�9HU�

WUDXHQ�HQWJHJHQ��,QVRZHLW�NRPPW�:LNLSHGLD�HLQH�EHVRQGHUH�6WHOOXQJ�]X�XQG�N|QQHQ�GLH�]X�DQGH�

UHQ�3ULQW��XQG�2QOLQH�0HGLHQ�HQWZLFNHOWHQ�*UXQGVlW]H�QLFKW�RKQH�:HLWHUHV�DXI�:LNLSHGLD��EHUWUD�

JHQ�ZHUGHQ�

:DV�LQVRZHLW�YRQ�GHP�MHZHLOLJHQ�%HWURIIHQHQ�KLQ]XQHKPHQ�LVW��LVW�JUXQGVlW]OLFK�HLQH�)UDJH�GHV�

(LQ]HOIDOOV� XQG�HQW]LHKW� VLFK�HLQHU� VFKHPDWLVFKHQ�%HWUDFKWXQJVZHLVH��1LFKW�KLQ]XQHKPHQ�VLQG�

MHGHQIDOOV�XQZDKUH�7DWVDFKHQEHKDXSWXQJHQ��'HU�6FKXW]�GHV�3HUV|QOLFKNHLWVUHFKWV�ZLUG�]XGHP�

DXFK�GDQQ� UHJHOPl�LJ��EHUZLHJHQ��ZHQQ�HLQH�EHZXVVW�HLQVHLWLJH�XQG�QHJDWLY�YHU]HUUHQGH�'DU�

VWHOOXQJ�HUIROJW��GLH�HLQH�LQQHUH�/RJLN�XQG�1DFKYROO]LHKEDUNHLW�QLFKW�HUNHQQHQ�OlVVW��'HU�%HWURIIHQH�

ZLUG�MHGHQIDOOV�YHUODQJHQ�N|QQHQ��GDVV�'DUVWHOOXQJ�XQG�*HZLFKWXQJ�VLFK�QDFK�VDFKOLFKHQ�.ULWHUL�

HQ� ULFKWHQ��'DU�EHU�KLQDXV� N|QQHQ�DXFK�GLH�LQWHUQHQ�9RUJDEHQ�YRQ�:LNLSHGLD�LQ�GLH�%HZHUWXQJ�

PLW�HLQEH]RJHQ�ZHUGHQ��'LHVHQ�]XIROJH�G�UIHQ�9HUlQGHUXQJHQ �YRQ �$UWLNHOQ �XQG �ELRJUDILVFKHQ �

,QIRUPDWLRQHQ � QLFKW � LQ � ÄE|VHU � $EVLFKW³ � HUIROJHQ� � LVW � EHL � DEZHUWHQGHP�0DWHULDO � �EHU � HLQH � OH �

EHQGH � 3HUVRQ � ÄHLQH � HLQGHXWLJH � 5HOHYDQ] � I�U � GHQ � $UWLNHO³ � XQXPJlQJOLFK� � VROOHQ � $QVLFKWHQ �

YRQ � .ULWLNHUQ � XQG � *HJQHUQ � QXU � GDUJHVWHOOW � ZHUGHQ� � ÄVRZHLW � VLH � I�U � GLH � %HGHXWXQJ � GHV �%H �

WURIIHQHQ � UHOHYDQW � VLQG� � DXV � YHUOlVVOLFKHU � 4XHOOH � VWDPPHQ � XQG �ZHGHU � GHQ �$UWLNHO � GRPLQLH �
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UHQ � QRFK � SDUWHLLVFK � EHVFKULHEHQ � VLQG³� � VROO � .ULWLN � QLFKW � �EHUSURSRUWLRQDO � YLHO �5DXP�HLQQHK �

PHQ � XQG � VROOWH � GHU � 6FKZHUSXQNW � HLQHV � ELRJUDILVFKHQ � $UWLNHOV � GLH � 3HUVRQ � XQG � QLFKW � LKUH �

.ULWLNHU � VHLQ�

8QWHU�=XJUXQGHOHJXQJ�GHU�YRUJHQDQQWHQ�.ULWHULHQ��EHUZLHJW�KLHU�GHU�6FKXW]�GHV�3HUV|QOLFKNHLWV�

UHFKWV� XQG� HUZHLVHQ� VLFK� GLH� EHDQVWDQGHWHQ�(LQWUlJH�DOV� HLQH�9HUOHW]XQJ�GHV�3HUV|QOLFKNHLWV�

UHFKWV� GHV� .OlJHUV�� 'LH�HQWVSUHFKHQGHQ�3DVVDJHQ�DXV�GHP�:LNLSHGLD�$UWLNHO� VWHOOHQ� VLFK�WHLO�

ZHLVH�DOV�XQZDKUH�7DWVDFKHQEHKDXSWXQJHQ�GDU�XQG�VLQG��VRZHLW�VLH�NHLQH�XQZDKUHQ�7DWVDFKHQ�

HQWKDOWHQ�� MHGHQIDOOV� LQ� HLQHU�*HVDPWEHWUDFKWXQJ�EHZXVVW� HLQVHLWLJ� XQG�QHJDWLY�YHU]HUUHQG��6LH�

ODVVHQ�HLQH�LQQHUH�/RJLN�XQG�1DFKYROO]LHKEDUNHLW�QLFKW�HUNHQQHQ�XQG�ULFKWHQ�VLFK�QLFKW�QDFK�VDFK�

OLFKHQ�.ULWHULHQ�

8QZDKU�VLQG�MHGHQIDOOV�GLH�IROJHQGHQ�LP�$UWLNHO�GXUFK�GHQ�%HNODJWHQ�DXIJHVWHOOWHQ�%HKDXSWXQJHQ�

��'HU�.OlJHU� NRPSRQLHUH�hEXQJVVW�FNHQ� I�U�.LQGHU� �� GHQ�0XVLNXQWHUULFKW� XQG�KDEH�GDV�

.RPSRQLHUHQ�NRQ]HUWDQWHU�0XVLN�DXIJHJHEHQ��,P�7DWEHVWDQG�XQWHU�1U����GDUJHVWHOOW�

��6HLQ�:HUN�Ä&KHHWDKV��,PSRWHQW³�VHL�QLH�XUDXIJHI�KUW�ZRUGHQ��1U����

��'HU�.OlJHU�KDEH�GHQ�$QVFKODJ�DXI�GHQ�%HUOLQHU�:HLKQDFKWVPDUNW�LP�-DKU������DOV�ÄIDNH³�

EH]HLFKQHW�XQG�EHKDXSWHW��GDVV�QLH�HLQ�/DVWZDJHQ�GXUFK�GHQ�:HLKQDFKWVPDUNW�JHIDKUHQ�

VHL��1U����

'HU�.OlJHU� KDW�YRUJHWUDJHQ��GDVV�HU�NHLQH�hEXQJVVW�FNH�NRPSRQLHUH�XQG�GDV�.RPSQLHUHQ�NRQ�

]HUWDQWHU�0XVLN�QLFKW�DXIJHJEHQ�KDEH��6HLQ�:HUN�Ä&KHHWDDK��,PSRWHQW³�VHL�XUDXIJHI�KUW�ZRUGHQ��

'LHVEH]�JOLFK�KDW� GHU�.OlJHU�DXFK�$QJDEHQ�]XP�=HLWSXQNW��������������]XP�2UW��6WDGWWKHDWHU�

.LHO��XQG�]XU�%HVHW]XQJ�JHPDFKW��*XQQDU�7DXELW]��.ODULQHWWH���8OI�5LHFKHUW��%UDWVFKH���%XUNKDUG�

5HPSH��.ODYLHU���9LNWRU�/HGHUHU��$VVLVWHQW���+DUWPXW�.U�JHQHU��$VVLVWHQW���JHPDFKW��'HU�.OlJHU�

KDW�ZHLWHU� YRUJHWUDJHQ��GDVV�HU� GHQ�$QVFKODJ�DXI� GHQ�%HUOLQHU�:HLKQDFKWVPDUNW�LP�-DKU������

QLFKW�DOV�ÄIDNH³�EH]HLFKQHW�KDEH�XQG�HU�DXFK�QLFKW�EHKDXSWHW�KDEH��GDVV�QLH�HLQ�/DVWZDJHQ�GXUFK�

GHQ� :HLKQDFKWVPDUNW� JHIDKUHQ� VHL�� 'LHVHP�9RUWUDJ� LVW� GHU�%HNODJWH�QLFKW� HQWJHJHQ�JHWUHWHQ��

'HP]XIROJH�KDQGHOWH�HV�VLFK�EHL�GHQ�HQWVSUHFKHQGHQ�YRP�%HNODJWHQ�HUVWHOOWHQ�(LQWUlJHQ�XP�XQ�

ZDKUH�7DWVDFKHQEHKDXSWXQJHQ�

6lPWOLFKHQ� YRUJHQDQQWHQ� %HKDXSWXQJHQ� LVW� JHPHLQ�� GDVV� VLH� GHQ� %HNODJWHQ� LQ� HLQ� QHJDWLYHV�

/LFKW�U�FNHQ��'LH�%HKDXSWXQJ�GHV�.RPSRQLHUHQV�YRQ��OHGLJOLFK��hEXQJVVW�FNHQ�OHJW�QDKH��GDVV�

GLH�PXVLNDOLVFKHQ�)lKLJNHLWHQ�GHV�%HNODJWHQ�EHJUHQ]W� VLQG��'HU�(LQWUDJ��GDVV�GDV�:HUN�Ä&KH�

HWDKV��,PSRWHQW³�QLFKW�XUDXIJHI�KUW�ZRUGHQ�VHL��NDQQ�EHL�GHP�/HVHU�GLH�QDKHOLHJHQGH�9RUVWHOOXQJ�
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HUZHFNHQ��GDVV�HV� I�U�HLQH�8UDXII�KUXQJ�QLFKW�JHHLJQHW�ZDU��'LH�8QWHUVWHOOXQJ�GHU�.OlJHU�KDEH�

GHQ�DOOJHPHLQ�EHNDQQWHQ�$QVFKODJ�DXI�GHQ�%HUOLQHU�:HLKQDFKWVPDUNW�LP�-DKU������DOV�ÄIDNH³�EH�

]HLFKQHW��LVW�JHHLJQHW�=ZHLIHO�DQ�GHU�*ODXEZ�UGLJNHLW�GHV�.OlJHUV�KHUYRU]XUXIHQ��9RU�GLHVHP�+LQ�

WHUJUXQG�LVW�GLH�ZHLWHUH�%HKDXSWXQJ�GHV�.OlJHUV��GHU�%HNODJWH�KDEH�GLH�HQWVSUHFKHQGHQ�(LQWUlJH�

EHZXVVW�LQ�GHU�$EVLFKW�YRUJHQRPPHQ��LKP�]X�VFKDGHQ�XQG�LKQ�LQ�HLQ�QHJDWLYHV�/LFKW�]X�U�FNHQ��

QDFKYROO]LHKEDU� XQG�QDKHOLHJHQG��$XFK�GLHVHP�9RUZXUI�LVW�GHU�%HNODJWH�LP�hEULJHQ�QLFKW�HQWJH�

JHQ�JHWUHWHQ��(V�PXVV�GHVKDOE�GDYRQ�DXVJHJDQJHQ�ZHUGHQ��GDVV�JHUDGH�GLHVH�0RWLYDWLRQ�GHV�

%HNODJWHQ�GHQ�HQWVSUHFKHQGHQ�(LQWUlJHQ�]X�*UXQGH�ODJ�

$XFK�LP�hEULJHQ�HUZHLVHQ�VLFK�GLH�DQJHJULIIHQHQ�(LQWUlJH��VRZHLW�QLFKW�GLUHNW�DOV�XQZDKUH�7DWVD�

FKHQEHKDXSWXQJHQ��MHGHQIDOOV�LQ�HLQHU�*HVDPWEHWUDFKWXQJ�DOV�EHZXVVW�HLQVHLWLJ�XQG�QHJDWLY�YHU�

]HUUHQG�

%H]�JOLFKHU�GHU�DQJHJULIIHQHQ�%HKDXSWXQJHQ�GHU�.OlJHU�VHL�ÄLVOlQGLVFKHU�+DXSWYHUWUHWHU�GHV�$Q�

WL]LRQLVPXV³� E]Z�� ÄLVOlQGLVFKHU� +DXSWYHUIHFKWHU� DQWLLVUDHOLVFKHU� XQG�DQWLDPHULNDQLVFKHU�7KHRUL�

HQ�� KDW� GHU�.OlJHU� HUNOlUW�� GDVV�HU�VLFK�ZHGHU�VHOEVW�DOV�HLQHQ�HQWVSUHFKHQGHU�Ä+DXSWYHUWUHWHU³�

E]Z��Ä+DXSWYHUIHFKWHU³�VHKH��QRFK�HLQH�ZLH�DXFK�LPPHU�JHDUWHWH�|IIHQWOLFKH�0HLQXQJ�YRUKDQGHQ�

VHL��GLH�LKP�GLHVH�5ROOH�]XVFKUHLEHQ�Z�UGH��$XFK�KLHU]X�KDW�GHU�%HNODJWH�VLFK�QLFKW�HUNOlUW��(V�LVW�

GHVKDOE�DXV�SUR]HVVXDOHQ�*U�QGHQ�GDYRQ�DXV]XJHKHQ��GDVV�GHU�.OlJHU�QLFKW�DOOJHPHLQ�DOV�ÄLV�

OlQGLVFKHU�+DXSWYHUWUHWHU�GHV�$QWL]LRQLVPXV³�E]Z��ÄLVOlQGLVFKHU�+DXSWYHUIHFKWHU�DQWLLVUDHOLVFKHU�

XQG� DQWLDPHULNDQLVFKHU�7KHRULHQ�� JLOW� XQG�HV� I�U� GHQ�HQWVSUHFKHQGHQ�(LQWUDJ� NHLQH�*UXQGODJH�

JDE�

'HU�YRP�%HNODJWHQ�HLQJHI�JWH�=XVDW]�ÄQDFK�HLJHQHQ�$QJDEHQ��KLQVLFKWOLFK�GHV�(LQWUDJV�GHU�.Ol�

JHU� VSLHOH� QHEHQ�.ODYLHU� DXFK�$NNRUGHRQ�XQG�/LWKRSKRQ�GLHQWH�HUNHQQEDU�HEHQIDOOV�GD]X��EHLP�

/HVHU�GHV�$UWLNHOV�=ZHLIHO�DQ�GHQ�PXVLNDOLVFKHQ�)lKLJNHLWHQ�GHV�.OlJHUV�]X�HUZHFNHQ��:RUDXV�

VLFK� HQWVSUHFKHQGH� $QKDOWVSXQNWH� I�U� GHQ�HLQVFKUlQNHQGHQ�=XVDW]�HUJHEHQ�KDEHQ� VROOWHQ�� LVW�

ZHGHU�HUVLFKWOLFK�QRFK�YRUJHWUDJHQ��$XFK�GHU�%HKDXSWXQJ�GHV�.OlJHUV��GLH�HQWVSUHFKHQGHQ�PX�

VLNDOLVFKHQ�)lKLJNHLWHQ�EH]�JOLFK� MHQHU� ,QVWUXPHQWH�OLH�HQ�VLFK�GXUFK�HLQHQ�VFKQHOOHQ�%OLFN�DXI�

GLH�,QWHUQHWVHLWH�GHV�.OlJHUV�YHULIL]LHUHQ��LVW�GHU�%HNODJWH�QLFKW�HQWJHJHQ�JHWUHWHQ�

*OHLFKHV�JLOW� KLQVLFKWOLFK�GHV�(LQWUDJV� ÄhEHU� GLH�7HUURUDQVFKOlJH�DP������������YHU|IIHQWOLFKWH�

'DYLGVVRQ� ����� HLQH� %HLWUDJVVHULH� LQ� GHU� =HLWVFKULIW� 2VVLHW]N\�� LQ� GHU� HU� GLH� RIIL]LHOOHQ�(UPLWW�

OXQJVHUJHEQLVVH� EHVWULWW� XQG� VWDWWGHVVHQ� GLH� YRQ� DQGHUHQ� 9HUVFKZ|UXQJVWKHRUHWLNHUQ� ]XP�

����������� YHUEUHLWHWH� )DOVH�)ODJ�7KHVH� SURSDJLHUWH��� 'HU� .OlJHU� KDW� GLHVEH]�JOLFK�DQJHEHQ��

GDVV� HU� NHLQH� Ä)DOVH�)ODJ�7KHVH³� DQGHUHU� Ä9HUVFKZ|UXQJVWKHRUHWLNHU³� YHUEUHLWH��$XFK�GHP� LVW�
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GHU�%HNODJWH�QLFKW�HQWJHJHQ�JHWUHWHQ��=ZDU�JLEW�GHU�.OlJHU�DQ��GLH�YRQ�LKP�DOV�ÄTXDVL�RIIL]LHOO³�EH�

]HLFKQHWH� ÄDOOJHPHLQ� EHNDQQWH� 'DUVWHOOXQJ� GHU� (UHLJQLVVH� XP� GLH� 7HUURUDQVFKOlJH� YRP�

����������³�QLFKW�]X�WHLOHQ�XQG�OHJW�DXFK�GHU�7LWHO�GHV�YRP�.OlJHU�JHQDQQWHQ�%XFKHV�Ä+LMDFNLQJ�

$PHULFD
V�0LQG�RQ�����³�QDKH��GDVV�GHU�.OlJHU�]X�GLHVHP�7KHPHQNRPSOH[�GXUFKDXV�DXVJHVSUR�

FKHQ�NRQWURYHUVH�3RVLWLRQHQ�YHUWULWW��+LHUDXV�NDQQ�DEHU�QLFKW�]ZDQJVOlXILJ�DXI�HLQ�Ä3URSDJLHUHQ³�

YRQ� Ä)DOVH�)ODJ�7KHVHQ³� YRQ� Ä9HUVFKZ|UXQJVWKHRUHWLNHUQ³� JHVFKORVVHQ�ZHUGHQ��(LQH�VRQVWLJH�

*UXQGODJH� I�U� GLH�HQWVSUHFKHQGH�%HKDXSWXQJ�KDW�GLH�%HNODJWHQVHLWH�QLFKW�YRUJHWUDJHQ��'HU�9HU�

JOHLFK�]X�GHP�]XYRU�EHVWHKHQGHQ�(LQWUDJ�Ä6HLW������EHIDVVW�'DYLGVVRQ�VLFK�PLW�GHQ�(UHLJQLVVHQ�

GHV������������XQG�PLW� GHP�7KHPD�7HUURULVPXV³� ]HLJW�� GDVV�GHU�%HNODJWH�DXFK�LQVRZHLW�GHQ�

.OlJHU�HUNHQQEDU�XQYRUWHLOKDIW�GDUVWHOOHQ�ZROOWH�

$XFK�GHQ�(LQWUDJ�Ä6HLW�GHQ���HU�-DKUHQ�EHIDVVW�VLFK�'DYLGVVRQ�PLW�GHP�9|ONHUUHFKW��,Q�GHQ���HU�

-DKUHQ�HUIRUVFKWH�HU�GLH�PHQVFKHQUHFKWOLFKHQ�XQG�VWUDIUHFKWOLFKHQ�$VSHNWH�YRQ�:LUWVFKDIWVVDQN�

WLRQHQ��(LQLJH� VHLQHU�%HLWUlJH�ZXUGHQ�LQ�MXULVWLVFKHQ�)DFK]HLWVFKULIWHQ�YHU|IIHQWOLFKW³�KDW�GHU�%H�

NODJWH�GXUFK�GLH�)RUPXOLHUXQJ� Ä,Q� GHQ���HU� -DKUHQ�HQWZLFNHOWH�'DYLGVVRQ�YRU�GHP�+LQWHUJUXQG�

GHU�6DQNWLRQHQ�JHJHQ�GDV�5HJLPH�YRQ�6DGGDP�+XVVHLQ�GLH�7KHVH��GDVV�:LUWVFKDIWVVDQNWLRQHQ�

DXV� PHQVFKHQ�� E]Z�� VWUDIUHFKWOLFKHQ�$VSHNWHQ�XQ]XOlVVLJ� VHLHQ�XQG� YHU|IIHQWOLFKWH�GD]X�GUHL�

%HLWUlJH� LQ� MXULVWLVFKHQ� )DFK]HLWVFKULIWHQ�� XQG�GLH� KLHULQ� HQWKDOWHQH�%H]XJQDKPH�DXI�6DGGDP�

+XVVHLQ�QHJDWLY�JHVWDOWHW��'HU�.OlJHU�KDW�KLHU]X�YRUJHWUDJHQ��GDVV�I�U�GLH�YRP�LVOlQGLVFKHQ�5R�

WHQ�.UHX]�JHI|UGHUWHQ�$UEHLWHQ�GHV�.OlJHUV�GLH�3HUVRQ�6DGGDP�+XVVHLQ�NHLQH�5ROOH�JHVSLHOW�KD�

EH��'HU�%HNODJWH�KDEH�GHQ�1DPHQ�6DGGDP�+XVVHLQ�HLQJHI�JW��XP�GHQ�.OlJHU�LQ�GLH�1lKH�GLHVHU�

EHU�FKWLJWHQ� 3HUVRQ� ]X� U�FNHQ�XQG�GXUFK�GLHVH�$VVR]LDWLRQ�GHP�ZLVVHQVFKDIWOLFKHQ�5XI�GHV�

.OlJHUV�]X�VFKlGLJHQ��$XFK�GHP�LVW�GHU�%HNODJWH�QLFKW�HQWJHJHQ�JHWUHWHQ�

'LHV�JLOW� HEHQIDOOV� EH]�JOLFK�GHU�$ElQGHUXQJ�GHU� Ä5HLVH�]XP� LUDQLVFKHQ�3UlVLGHQWHQ�0DKPXG�

$KPDGLQHGVFKDG³�LQ�GLH�5HLVH�Ä]X�HLQHU�3ULYDWDXGLHQ]�GHV�LUDQLVFKHQ�3UlVLGHQWHQ³�VRZLH�I�U�GLH�

'DUVWHOOXQJ�GHV�.OlJHUV�DOV�Ä5HIHUHQWHQ³�HLQHU�9HUDQVWDOWXQJ�GHU�%XUVFKHQVFKDIW�1RUPDQQLD�1L�

EHOXQJHQ�XQWHU�GHP�7LWHO�Ä7HUURULVPXV�²�)UHLKHLWVNDPSI��)DQDWLVPXV�RGHU�VWDDWOLFK�JHOHQNWH�*H�

ZDOW"��

(V�EHGDUI� OHW]WOLFK� NHLQHU�(QWVFKHLGXQJ�GDU�EHU�� RE�XQG� LQ�ZHOFKHP�8PIDQJ�MHGH�HLQ]HOQH�GHU�

YRP�.OlJHU� DQJHJULIIHQHQ�(LQWUlJH�GHQ�.OlJHU� LQ� VHLQHQ�5HFKWHQ�YHUOHW]W��'D�VWUHLWJHJHQVWlQG�

OLFK�QLFKW�HQWVSUHFKHQGH�8QWHUODVVXQJVDQVSU�FKH��VRQGHUQ�HLQ�$QVSUXFK�DXI�=DKOXQJ�HLQHU�*HOG�

HQWVFKlGLJXQJ� LVW�� JHQ�JW� LQVRZHLW�� GDVV�GLH�HQWVSUHFKHQGHQ�(LQWUlJH� LQ�LKUHU�*HVDPWKHLW�GDV�

3HUV|QOLFKNHLWVUHFKW�GHV�.OlJHUV�VFKZHUZLHJHQG�YHUOHW]HQ��'LHV�LVW�KLHU�GHU�)DOO�
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'HU�%HNODJWH�KDW�]XP�HLQHQ�PLWWHOV�GHU�%HKDXSWXQJ�XQZDKUHU�7DWVDFKHQ��]XP�DQGHUHQ�PLWWHOV�

WHQGHQ]L|VHU�XQG�HLQVHLWLJ�QHJDWLYHU�'DUVWHOOXQJ�GHP�$UWLNHO�GHV�.OlJHUV�LQ�:LNLSHGLD�HLQ�DXVJH�

VSURFKHQ� QHJDWLYHV� *HVDPWJHSUlJH� JHJHEHQ�� 'LH� YRP� .OlJHU� LQVRZHLW� JHVFKLOGHUWHQ�VFKZHU�

ZLHJHQGHQ�1DFKWHLOH� LQ� VHLQHP�JHVFKlIWOLFKHQ��N�QVWOHULVFKHQ��ZLVVHQVFKDIWOLFKHQ�XQG�SHUV|QOL�

FKHQ�$QVHKHQ�VLQG�YRP�%HNODJWHQ�QLFKW�EHVWULWWHQ�ZRUGHQ�XQG�DXIJUXQG�GHU�DOOJHPHLQ�EHNDQQWHQ�

JUR�HQ�5HLFKZHLWH�YRQ�:LNLSHGLD�RKQH�ZHLWHUHV�QDFKYROO]LHKEDU�

'HU� %HNODJWH�KDQGHOWH�DXFK� YRUVlW]OLFK�XQG� VFKXOGKDIW��9RQ�HLQHP�YRUVlW]OLFKHQ�+DQGHOQ�ZDU�

SUR]HVVXDO� VFKRQ�GHVKDOE�DXV]XJHKHQ��GD�GHU�%HNODJWH�GHP�HQWVSUHFKHQGHQ�9RUZXUI�GHV�.Ol�

JHUV�QLFKW� HQWJHJHQ�JHWUHWHQ� LVW��'LH�%HKDXSWXQJ�GHV�.OlJHUV�LVW�GDEHL�DEHU�DXFK�QDFKYROO]LHK�

EDU��GHQQ�GDV�9RUJHKHQ�GHV�%HNODJWHQ�GHFNW�VLFK�PLW�GHVVHQ�9RUJHKHQ�E]JO��DQGHUHU�3HUVRQHQ�

6R�HUJLEW�VLFK�DXV�GHP�8UWHLO�GHV�/DQGJHULFKWV�+DPEXUJ�YRP�������������GDVV�GHU�%HNODJWH�JH�

JHQ�EHU� HLQHU�7KHDWHULQWHQGDQWLQ�LQ�IDVW�LGHQWLVFKHU�$UW�XQG�:HLVH�YRUJHJDQJHQ�LVW��*HJHQ�EHU�

MHQHU�,QWHQGDQWLQ�KDW�HU� ÄPLW � EHVWLPPWHQ �)RUPXOLHUXQJHQ � �ÄDQWL]LRQLVWLVFK³ � VWDWW � ÄLVUDHONULWLVFK³� �

XQG � PLW � GHP� /|VFKHQ � ZDKUHU � ,QIRUPDWLRQHQ � �/LQN � ]XP�.� �7KHDWHU �+�� � GHVVHQ � ,QWHQGDQWLQ �

)UDX �6� �ZDU� �PLW � GHU �%HJU�QGXQJ� � HU � JHKH �QLFKW � GDYRQ �DXV� �GDVV �GLHVHV �7KHDWHU � UHOHYDQW �

VHL � �REZRKO � HV � RIIHQEDU � HLQHQ � :LNLSHGLD�(LQWUDJ � GD]X �JLEW�� � GHQ �(LQWUDJ ��EHU �)UDX �6� �PLW �

JHSUlJW³ � �/*�+DPEXUJ��8UWHLO�YRP������������±�����2��������±��5Q������II���MXULV���:LH�LP�YRUOLH�

JHQGHQ�)DOO� KDW� GHU�%HNODJWH�JHJHQ�EHU�YRUJHQDQQWHU�,QWHQGDQWLQ�YHUVXFKW��]XP�HLQHQ�LKUHQ�EH�

UXIOLFKHQ� :HUGHJDQJ� E]Z�� LKUH� EHUXIOLFKHQ� )lKLJNHLWHQ� DXV� QLFKW� QDFKYROO]LHKEDUHQ� *U�QGHQ�

GXUFK�/|VFKXQJ�HLQHV�/LQNV�]X�HLQHP�7KHDWHU��GHVVHQ�,QWHQGDQWLQ�VLH�ZDU��DE]XZHUWHQ�XQG�]XP�

DQGHUHQ��LKUH�SROLWLVFKHQ�(LQVWHOOXQJHQ�LQ�HLQ�P|JOLFKVW�QHJDWLYHV�/LFKW�]X�U�FNHQ��'HXWOLFK�ZLUG�

GDV�)HKOHQ�YRQ�VDFKOLFKHQ�.ULWHULHQ�EH]�JOLFK�GHU�YRQ�LKP�YRUJHQRPPHQHQ�(LQWUlJH�DXFK��ZHQQ�

PDQ�EHWUDFKWHW��GDVV�GHU�%HNODJWH�HLQHUVHLWV��LP�)DOOH�YRQ�)UDX�6���GHUHQ�,QWHQGDQWHQWlWLJNHLW�I�U�

HLQ�EHVWLPPWHV�7KHDWHU� I�U� DQJHEOLFK� ÄQLFKW� UHOHYDQW³� KlOW� XQG�GHVKDOE� O|VFKW�� HU� DEHU�DQGHUHU�

VHLWV�KLQVLFKWOLFK�GHV�%HNODJWHQ�GHQ�=XVDW]�ÄQDFK�HLJHQHQ�$QJDEHQ³�EH]�JOLFK�VHLQHU�)lKLJNHLWHQ�

]XP�6SLHOHQ�YRQ�0XVLNLQVWUXPHQWHQ�EHGHXWVDP�JHQXJ�I�U�HLQHQ�(LQWUDJ�KlOW��'HQ�$XVI�KUXQJHQ�

GHV�/DQGJHULFKWV�+DPEXUJ�ZDU�GHU�%HNODJWH�DXFK�I�U�HLQH�Ä)HKOJHZLFKWXQJ�GHV�/HEHQVZHUNV³�

HLQHU�6FKULIWVWHOOHULQ�YHUDQWZRUWOLFK��ZREHL�HU�EH]�JOLFK�GLHVHU�HLQH�ÄVLH�]X�8QUHFKW�LQ�HLQH�UHFKWH�

(FNH� VWHOOHQGH� 'DUVWHOOXQJ³� YHUZDQGWH��'DV�/DQGJHULFKW�+DPEXUJ�EHVFKHLQLJW� GHP�%HNODJWHQ�

GLHVEH]�JOLFK� ÄGHQ�0D�VWDE�GHU�2EMHNWLYLWlW� LQ� UHOHYDQWHU�:HLVH� YHUODVVHQ�XQG�%HLWUlJH�]X�HLQ�

]HOQHQ� 3HUVRQHQ� PLW� NULWLVFKHQ�3DVVDJHQ� LQ� HUKHEOLFKHU�� GDV�|IIHQWOLFKH� ,QWHUHVVH� VWHLJHUQGHU�

:HLVH� EHHLQIOXVVW� ]X� KDEHQ³� VRZLH� LQ� SUlJHQGHU� :HLVH� (LQIOXVV� DXI� GLH� |IIHQWOLFKH�:DKUQHK�

PXQJ�DQGHUHU�3HUVRQHQ�DXVJH�EW�]X�KDEHQ�XQG�GDEHL�GHQ�0D�VWDE�GHU�2EMHNWLYLWlW�ÄLQ�GHU�GDU�

JHVWHOOWHQ�GUDVWLVFKHQ�:HLVH³�YHUODVVHQ�]X�KDEHQ��/*�+DPEXUJ��8UWHLO�YRP������������±�����2�
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'HU�%HNODJWH�PLVVEUDXFKW�GXUFK�GLHVHV�9RUJHKHQ�GLH�DXI�2EMHNWLYLWlW�DQJHOHJWH�(Q]\NORSlGLH�:L�

NLSHGLD� XQG�GDV�GLHVHU� YRQ�GHU�gIIHQWOLFKNHLW� HQWJHJHQ�JHEUDFKWH�9HUWUDXHQ�XP�GLH�|IIHQWOLFKH�

'DUVWHOOXQJ� YRQ� LKP�SROLWLVFK�QLFKW�JHQHKPHQ�3HUVRQHQ�QHJDWLY�]X�EHHLQIOXVVHQ��'XUFK�GLH�YRU�

VlW]OLFKH� %HKDXSWXQJ� YRQ�XQZDKUHQ�7DWVDFKHQ�XQG�GLH� YRQ� VXEMHNWLYHQ�(UZlJXQJHQ�JHOHLWHWH�

XQG�JHJHQ�GLH�LQWHUQHQ�5LFKWOLQLHQ�YRQ�:LNLSHGLD�YHUVWR�HQGH��EHZXVVW�HLQVHLWLJH�XQG�YHU]HUUHQ�

GH�'DUVWHOOXQJ�KDW� GHU�%HNODJWH�GHQ�:LNLSHGLD�(LQWUDJ�GHV�.OlJHUV�PD�JHEOLFK�LQ�QHJDWLYHU�$UW�

XQG�:HLVH�JHSUlJW��(V�OLHJW�LQVJHVDPW�HLQ�YRUVlW]OLFKHU��UHFKWVZLGULJHU�XQG�VFKXOGKDIWHU�(LQJULII�

LQ�GDV�3HUV|QOLFKNHLWVUHFKW�GHV�.OlJHUV�YRU�

EE�� $XFK� GLH� ZHLWHUHQ� 9RUDXVVHW]XQJHQ� HLQHV� *HOGHQWVFKlGLJXQJVDQVSUXFKHV�JHJHQ�GHQ�%H�

NODJWHQ�OLHJHQ�KLHU�YRU��'LH�LQ�)ROJH�GHU�%HDUEHLWXQJ�GHV�VWUHLWJHJHQVWlQGOLFKHQ�:LNLSHGLD�$UWLNHOV�

JHJHEHQH� 3HUV|QOLFKNHLWVYHUOHW]XQJ� GHV�.OlJHUV� LVW� EHVRQGHUV� VFKZHUZLHJHQG��'LH�KLHUGXUFK�

YHUXUVDFKWH�� QLFKW� YHUP|JHQVPl�LJH� (LQEX�H� GHV� .OlJHUV� NDQQ�DXI� DQGHUH�:HLVH�DOV�GXUFK�

=DKOXQJ�HLQHU�*HOGHQWVFKlGLJXQJ�QLFKW�DXVJHJOLFKHQ�ZHUGHQ�

2E� HLQH� VFKZHUZLHJHQGH� 9HUOHW]XQJ� GHV� 3HUV|QOLFKNHLWVUHFKWV� YRUOLHJW�� GLH� GLH�=DKOXQJ�HLQHU�

*HOGHQWVFKlGLJXQJ�HUIRUGHUW��KlQJW�LQVEHVRQGHUH�YRQ�GHU�%HGHXWXQJ�XQG�7UDJZHLWH�GHV�(LQJULIIV�

DE��DOVR�YRQ�$XVPD��XQG�,QWHQVLWlW�GHU�$XVVWUDKOXQJ��YRQ�GHU�1DFKKDOWLJNHLW�XQG�)RUWGDXHU�GHU�,Q�

WHUHVVHQ��RGHU�5XIVFKlGLJXQJ�GHV�9HUOHW]WHQ�VRZLH�GHP�$QODVV�XQG�%HZHJJUXQG�GHV�+DQGHOQ�

GHQ�VRZLH�GHP�*UDG�VHLQHV�9HUVFKXOGHQV��VWlQGLJH�5HFKWVSUHFKXQJ��YJO��HWZD�%*+��8UWHLO�YRP�

�����������±�9,�=5��������±��%*+=���������������5Q�����PZ1���'DEHL�LVW�GHU�EHVRQGHUHQ�)XQN�

WLRQ� GHU� *HOGHQWVFKlGLJXQJ�EHL�3HUV|QOLFKNHLWVUHFKWVYHUOHW]XQJHQ�5HFKQXQJ�]X� WUDJHQ��'LHVH�

EHVWHKW�LQ�HLQHU�*HQXJWXXQJ�GHV�9HUOHW]WHQ�I�U�GHQ�HUOLWWHQHQ�ZLGHUUHFKWOLFKHQ�(LQJULII��6LH�ILQGHW�

LKUH� VDFKOLFKH�%HUHFKWLJXQJ�DXFK� LQ�GHP�*HGDQNHQ��GDVV�GDV�3HUV|QOLFKNHLWVUHFKW�JHUDGH�EHL�

HUKHEOLFKHQ�%HHLQWUlFKWLJXQJHQ�DQGHUHQIDOOV�RKQH�DXVUHLFKHQGHQ�6FKXW]�EOLHEH��2/*�+DPP��8U�

WHLO�YRP������������±���8��������±��5Q�����������MXULV���$X�HUGHP�VROO�GLH�*HOGHQWVFKlGLJXQJ�GHU�

3UlYHQWLRQ�GLHQHQ��%*+��8UWHLO�YRP������������±�9,�=5��������±��5Q������MXULV��

8QWHU�=XJUXQGOHJXQJ�GLHVHU�0D�VWlEH�LVW�YRQ�HLQHU�VFKZHUZLHJHQGHQ��GLH�=DKOXQJ�HLQHU�*HOGHQW�

VFKlGLJXQJ�HUIRUGHUQGHQ�9HUOHW]XQJ�GHV�3HUV|QOLFKNHLWVUHFKWV�DXV]XJHKHQ��'LH�YRP�%HNODJWHQ�

YRUJHQRPPHQHQ� (LQWUlJH�JHEHQ�GHP�:LNLSHGLD�$UWLNHO� GHV�.OlJHUV�HLQ�DXVJHVSURFKHQ�QHJDWL�

YHV�*HVDPWJHSUlJH�XQG�EHLQKDOWHQ�GDU�EHU� KLQDXV�VFKOLFKW�XQZDKUH�7DWVDFKHQEHKDXSWXQJHQ��

'LH�(LQWUlJH�VLQG�LQVJHVDPW�JHHLJQHW��GHQ�.OlJHU�LQ�GHU�|IIHQWOLFKHQ�0HLQXQJ�QDFKKDOWLJ�KHUDE]X�
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Z�UGLJHQ��:LH�EHUHLWV�DXVJHI�KUW�NRPPW�GHP�:LNLSHGLD�(LQWUDJ�HLQHU�OHEHQGHQ�3HUVRQ�I�U�GLHVH�

DXIJUXQG�GHU�5HLFKZHLWH�GHU�2QOLQH�(Q]\NORSlGLH�HLQH�JDQ]�HUKHEOLFKH�%HGHXWXQJ�]X��'D�GHU�$U�

WLNHO� EHL� HLQHU�*RRJOH�6XFKH�GHV�1DPHQV�GHV�.OlJHUV�DQ�HUVWHU�6WHOOH�HUVFKHLQW��PXVV�GDYRQ�

DXVJHJDQJHQ�ZHUGHQ��GDVV�SUDNWLVFK�VlPWOLFKH�3HUVRQHQ��GLH�VLFK��EHU�GHQ�.OlJHU�LP�,QWHUQHW�

LQIRUPLHUHQ�ZROOWHQ�� DXI� GHVVHQ�:LNLSHGLD�$UWLNHO� JHVWR�HQ�VLQG��'LH� YRP�.OlJHU�DQJHJULIIHQHQ�

3DVVDJHQ�ZDUHQ��EHU�PHKUHUH�-DKUH�YRUKDQGHQ��'DEHL�EHVWDQG�ZlKUHQG�GHU�JHVDPWHQ�=HLW�I�U�

GHQ�.OlJHU�NHLQH�DGlTXDWH�0|JOLFKNHLW�KLHUJHJHQ�YRU]XJHKHQ��GD�GHU�%HNODJWH�GLH�(LQWUDJXQJHQ�

XQWHU�9HUZHQGXQJ�HLQHV�3VHXGRQ\PV�YRUQDKP��'HU�.OlJHU�KDW�DXFK�XQZLGHUVSURFKHQ�YRUJHWUD�

JHQ�XQG�DQKDQG� YRQ�%HLVSLHOHQ� YHUGHXWOLFKW�� GDVV�GLH� VWUHLWJHJHQVWlQGOLFKHQ�'DUVWHOOXQJHQ�I�U�

LKQ� ]X� VFKZHUZLHJHQGHQ� 1DFKWHLOHQ� LQ� VHLQHP� JHVFKlIWOLFKHQ�� N�QVWOHULVFKHQ��ZLVVHQVFKDIWOL�

FKHQ�XQG�SHUV|QOLFKHQ�$QVHKHQ�JHI�KUW�KDEHQ�

'HU�%HNODJWH�VHLQHUVHLWV�KDQGHOWH�YRUVlW]OLFK��:LH�VLFK�]XP�HLQHQ�DXV�GHP�9RUWUDJ�GHV�.OlJHUV��

]XP�DQGHUHQ�DXV�GHP�8UWHLO�GHV�/DQGJHULFKWV�+DPEXUJ�YRP������������HUJLEW��LVW�GHU�%HNODJWH�

EHUHLWV�LQ�]DKOUHLFKHQ�DQGHUHQ�)lOOHQ�lKQOLFK�YRUJHJDQJHQ��(U�HGLWLHUW�VHLW��EHU�]HKQ�-DKUHQ�$UWL�

NHO� �EHU� OHEHQGH� 3HUVRQHQ� DXI� :LNLSHGLD�� (U� PXVV� GHVKDOE� PLW� GHU� )XQNWLRQVZHLVH�XQG�GHU�

5HLFKZHLWH� VHLQHU�(LQWUlJH�YHUWUDXW�VHLQ��'HU�%HNODJWH�PXVV�DOV�ODQJMlKULJHU�(GLWRU�DXFK�.HQQW�

QLV� YRQ�GHQ�LQWHUQHQ�5LFKWOLQLHQ�YRQ�:LNLSHGLD�JHKDEW�KDEHQ��'LHVH�ZHLVHQ�DXVGU�FNOLFK�GDUDXI�

KLQ�� GDVV�HLQH�9HUOHW]XQJ� YRQ�3HUV|QOLFKNHLWVUHFKWHQ�GXUFK�HLQHQ�(LQWUDJ�I�U�GLH�%HWURIIHQHQ�LQ�

YLHOHQ�)lOOHQ�QLFKW� QXU�lUJHUOLFK�VHL��VRQGHUQ�ÄJUDYLHUHQGH�$XVZLUNXQJHQ�DXI�LKU�HLJHQHV�/HEHQ³�

KDEH��$XV�GLHVHP�*UXQG�P�VVWHQ�$XWRUHQ�EHLP�6FKUHLEHQ�YRQ�%LRJUDILHQ��EHU�OHEHQGH�3HUVR�

QHQ� ÄEHVRQGHUV� VRUJIlOWLJ� YRUJHKHQ�� JOHLFK]HLWLJ� VHQVLEHO� XQG� VWULNW� QDFK�XQVHUHQ� LQKDOWOLFKHQ�

5LFKWOLQLHQ³� �KWWSV���GH�ZLNLSHGLD�RUJ�ZLNL�:LNLSHGLD�$UWLNHOB�&��%&EHUBOHEHQGHB3HUVRQHQ��(V�

PXVV� GHVKDOE� LQVJHVDPW� GDYRQ� DXVJHJDQJHQ� ZHUGHQ�� GDVV� GHU�%HNODJWH� YRUVlW]OLFK�XQG� LP�

:LVVHQ�XP�GLH�6FKZHUH�XQG�GDV�$XVPD��GHU�3HUV|QOLFKNHLWVYHUOHW]XQJ�GHV�.OlJHUV�KDQGHOWH�

6RZRKO� DXIJUXQG� GHU� *HQXJWXXQJVIXQNWLRQ� DOV� DXFK� DXIJUXQG� GHU�3UlYHQWLRQVIXQNWLRQ�HUZHLVW�

VLFK� HLQH� *HOGHQWVFKlGLJXQJ� YRUOLHJHQG�DOV� HUIRUGHUOLFK��'LH� YRUVlW]OLFK� YHUXUVDFKWH�� VFKZHUH�

9HUOHW]XQJ�GHV�3HUV|QOLFKNHLWVUHFKWV�GHV�.OlJHUV�NDQQ�DXFK�QLFKW�DXI�DQGHUH�:HLVH�DOV�GXUFK�

=DKOXQJ� HLQHU� *HOGHQWVFKlGLJXQJ� DXVJHJOLFKHQ� ZHUGHQ�� 'LH� HUZLUNWH� 8QWHUODVVXQJVHUNOlUXQJ�

YHUPDJ�QXU�]XN�QIWLJH�9HUOHW]XQJHQ�]X�YHUKLQGHUQ�XQG�VFKDIIW�NHLQH�*HQXJWXXQJ�I�U�EHUHLWV�HUOLW�

WHQH�9HUOHW]XQJHQ��'LH�0|JOLFKNHLW� ]X�HLQHU�*HJHQGDUVWHOOXQJ�EHVWHKW�QLFKW�XQG�Z�UGH�RKQHKLQ�

DXFK�GLH�GXUFK�GLH��EHU�-DKUH�DXI�:LNLSHGLD�YRUKDQGHQHQ�(LQWUlJH�YHUXUVDFKWH�3HUV|QOLFKNHLWV�

YHUOHW]XQJ�QLFKW�DXIZLHJHQ�
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E��'HU�VRPLW�GHP�*UXQGH�QDFK�JHJHEHQH�$QVSUXFK�GHV�.OlJHUV�DXI�*HOGHQWVFKlGLJXQJ�I�U�GLH�

VFKZHUZLHJHQGH�9HUOHW]XQJ�VHLQHV�DOOJHPHLQHQ�3HUV|QOLFKNHLWVUHFKWV� LVW� QDFK�$XIIDVVXQJ�GHU�

.DPPHU� LQ�+|KH�HLQHV�%HWUDJHV� YRQ����������¼�JHUHFKWIHUWLJW��%HL�GHU�%HPHVVXQJ�HLQHU�*HOG�

HQWVFKlGLJXQJ�� GLH� LP�)DOO� HLQHU� VFKZHUHQ�9HUOHW]XQJ�GHV�3HUV|QOLFKNHLWVUHFKWV�]X�]DKOHQ�LVW��

NRPPW�GHP�3UlYHQWLRQVJHGDQNHQ�EHVRQGHUH�%HGHXWXQJ�]X��%*+��8UWHLO�YRP������������±�9,�=5�

�������±�� MXULV���'LH�6DQNWLRQLHUXQJ�GDUI�VLFK�QLFKW�LP�PHKU�RGHU�PLQGHU�V\PEROLVFKHQ�%HUHLFK�

EHZHJHQ��'LH�(QWVFKlGLJXQJ�PXVV�VR�KRFK�DXVIDOOHQ��GDVV�VLH�YRQ�GHQ�9HUDQWZRUWOLFKHQ�GHXW�

OLFK�]XU�.HQQWQLV�JHQRPPHQ�ZLUG��2/*�+DPP��8UWHLO�YRP������������±���8��������±��5Q������MX�

ULV���8QWHU�%HU�FNVLFKWLJXQJ�GHV�]XYRU�GDUJHOHJWHQ�$XVPD�HV�GHU�3HUV|QOLFKNHLWVYHUOHW]XQJ�VR�

ZLH�GHV�8PVWDQGHV��GDVV�HV� VLFK�QLFKW�XP�HLQHQ�(LQ]HOIDOO�KDQGHOW��VRQGHUQ�GHU�%HNODJWH��ZLH�

GDUJHOHJW�� LQ� ]DKOUHLFKHQ�ZHLWHUHQ�)lOOHQ�LQ�YHUJOHLFKEDUHU�$UW�XQG�:HLVH�EHZXVVW�VFKlGLJHQGH�

(LQWUlJH� LQ�:LNLSHGLD�YRUJHQRPPHQ�KDW��KlOW�GLH�.DPPHU�HLQH�*HOGHQWVFKlGLJXQJ�LQ�+|KH�YRQ�

���������¼�I�U�JHUHFKWIHUWLJW�

���'HU�.OlJHU� NDQQ�XQWHU� GHP�*HVLFKWVSXQNW�GHV�6FKDGHQVHUVDW]HV�DXFK�(UVDW]�GHU�DX�HUJH�

ULFKWOLFKHQ�5HFKWVDQZDOWVNRVWHQ�LQ�+|KH�YRQ����������¼�EH]�JOLFK�GHU�HUIROJWHQ�$EPDKQXQJ�YHU�

ODQJHQ�� ,QVRZHLW� NRQQWH� GHU� .OlJHU� DXIJUXQG� GHU� 9HUOHW]XQJ� GHV� DOOJHPHLQHQ�3HUV|QOLFKNHLWV�

UHFKWV�8QWHUODVVXQJ� YHUODQJHQ��'LH�=XJUXQGHOHJXQJ�HLQHV�6WUHLWZHUWV� LQ�+|KH�YRQ�����������¼�

XQG�HLQHU�����*HE�KU�VLQG�QLFKW�]X�EHDQVWDQGHQ�

'LH�(QWVFKHLGXQJ��EHU�GLH�=LQVIRUGHUXQJHQ�EHUXKW�DXI�������%*%�

'LH�.RVWHQHQWVFKHLGXQJ�IROJW�DXV������$EV����=32�

'LH�(QWVFKHLGXQJ��EHU�GLH�YRUOlXILJH�9ROOVWUHFNEDUNHLW�IROJW�DXV�������=32�

�

/LFKWHQIHOV
5LFKWHU�DP�/DQGJHULFKW�
�
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%HVFKOXVV

'HU�6WUHLWZHUW�ZLUG�DXI�����������¼�IHVWJHVHW]W�

5HFKWVEHKHOIVEHOHKUXQJ�
�

*HJHQ�GLH�(QWVFKHLGXQJ��PLW�GHU�GHU�6WUHLWZHUW�IHVWJHVHW]W�ZRUGHQ�LVW��NDQQ�%HVFKZHUGH�HLQJHOHJW�ZHUGHQ��
ZHQQ�GHU�:HUW�GHV�%HVFKZHUGHJHJHQVWDQGV�����(XUR��EHUVWHLJW�RGHU�GDV�*HULFKW�GLH�%HVFKZHUGH�]XJHODV�
VHQ�KDW�

'LH�%HVFKZHUGH�LVW�ELQQHQ�VHFKV�0RQDWHQ�EHL�GHP

/DQGJHULFKW�.REOHQ]
.DUPHOLWHUVWUD�H���
������.REOHQ]

HLQ]XOHJHQ��

'LH�)ULVW�EHJLQQW�PLW�(LQWUHWHQ�GHU�5HFKWVNUDIW�GHU�(QWVFKHLGXQJ�LQ�GHU�+DXSWVDFKH�RGHU�GHU�DQGHUZHLWLJHQ�
(UOHGLJXQJ� GHV�9HUIDKUHQV�� ,VW� GHU� 6WUHLWZHUW� VSlWHU� DOV� HLQHQ�0RQDW� YRU� $EODXI�GHU�VHFKVPRQDWLJHQ�)ULVW�
IHVWJHVHW]W�ZRUGHQ��NDQQ�GLH�%HVFKZHUGH�QRFK�LQQHUKDOE�HLQHV�0RQDWV�QDFK�=XVWHOOXQJ�RGHU�IRUPORVHU�0LW�
WHLOXQJ�GHV�)HVWVHW]XQJVEHVFKOXVVHV�HLQJHOHJW�ZHUGHQ��,P�)DOO�GHU�IRUPORVHQ�0LWWHLOXQJ�JLOW�GHU�%HVFKOXVV�
PLW�GHP�GULWWHQ�7DJH�QDFK�$XIJDEH�]XU�3RVW�DOV�EHNDQQW�JHPDFKW�

'LH�%HVFKZHUGH�LVW�VFKULIWOLFK�HLQ]XOHJHQ�RGHU�GXUFK�(UNOlUXQJ�]X�3URWRNROO�GHU�*HVFKlIWVVWHOOH�GHV�JHQDQQ�
WHQ�*HULFKWV��6LH�NDQQ�DXFK�YRU�GHU�*HVFKlIWVVWHOOH�MHGHV�$PWVJHULFKWV�]X�3URWRNROO�HUNOlUW�ZHUGHQ��GLH�)ULVW�
LVW�MHGRFK�QXU�JHZDKUW��ZHQQ�GDV�3URWRNROO�UHFKW]HLWLJ�EHL�GHP�REHQ�JHQDQQWHQ�*HULFKW�HLQJHKW��(LQH�DQZDOW�
OLFKH�0LWZLUNXQJ�LVW�QLFKW�YRUJHVFKULHEHQ�

5HFKWVEHKHOIH�N|QQHQ�DXFK�DOV�HOHNWURQLVFKHV�'RNXPHQW�HLQJHUHLFKW�ZHUGHQ��(LQH�HLQIDFKH�(�0DLO�JHQ�JW�
GHQ�JHVHW]OLFKHQ�$QIRUGHUXQJHQ�QLFKW�

'DV�HOHNWURQLVFKH�'RNXPHQW�PXVV

� PLW�HLQHU�TXDOLIL]LHUWHQ�HOHNWURQLVFKHQ�6LJQDWXU�GHU�YHUDQWZRUWHQGHQ�3HUVRQ�YHUVHKHQ�VHLQ�RGHU�
� YRQ�GHU�YHUDQWZRUWHQGHQ�3HUVRQ�VLJQLHUW�XQG�DXI�HLQHP�VLFKHUHQ�hEHUPLWWOXQJVZHJ�HLQJHUHLFKW�ZHUGHQ�

(LQ� HOHNWURQLVFKHV�'RNXPHQW�� GDV�PLW� HLQHU�TXDOLIL]LHUWHQ�HOHNWURQLVFKHQ�6LJQDWXU�GHU�YHUDQWZRUWHQGHQ�3HU�
VRQ�YHUVHKHQ�LVW��GDUI�ZLH�IROJW��EHUPLWWHOW�ZHUGHQ��

� DXI�HLQHP�VLFKHUHQ�hEHUPLWWOXQJVZHJ�RGHU
� DQ� GDV� I�U� GHQ�(PSIDQJ� HOHNWURQLVFKHU�'RNXPHQWH� HLQJHULFKWHWH�(OHNWURQLVFKH�*HULFKWV��XQG�9HUZDO�

WXQJVSRVWIDFK��(*93��GHV�*HULFKWV�

:HJHQ� GHU� VLFKHUHQ�hEHUPLWWOXQJVZHJH�ZLUG� DXI� �� ���D�$EVDW]� �� GHU� =LYLOSUR]HVVRUGQXQJ� YHUZLHVHQ��+LQ�
VLFKWOLFK� GHU�ZHLWHUHQ�9RUDXVVHW]XQJHQ� ]XU� HOHNWURQLVFKHQ�.RPPXQLNDWLRQ�PLW� GHQ�*HULFKWHQ�ZLUG�DXI�GLH�
9HURUGQXQJ��EHU�GLH�WHFKQLVFKHQ�5DKPHQEHGLQJXQJHQ�GHV�HOHNWURQLVFKHQ�5HFKWVYHUNHKUV�XQG��EHU�GDV�EH�
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VRQGHUH� HOHNWURQLVFKH�%HK|UGHQSRVWIDFK� �(OHNWURQLVFKHU�5HFKWVYHUNHKU�9HURUGQXQJ� �� (599�� LQ�GHU�MHZHLOV�
JHOWHQGHQ�)DVVXQJ�VRZLH�DXI�GLH�,QWHUQHWVHLWH�ZZZ�MXVWL]�GH�YHUZLHVHQ�

�

/LFKWHQIHOV
5LFKWHU�DP�/DQGJHULFKW�
�

9HUN�QGHW�DP�����������

*H\HU��-XVWL]EHVFKlIWLJWH
DOV�8UNXQGVEHDPWLQ�GHU�*HVFKlIWVVWHOOH
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