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THE NEW ORDER .BILL OF LADING 

N the Journat for August (see pages 63-67) we published the full text of 

I the report of the Interstate Commerce Commission made June 27, 1908, 

recommending two separate forms of uniform bill of lading (order and 

straight), together with statement of what the recommended forms should 

contain and explanatory notes of the Commission. 

These forms were adopted by the carriers in Official Classification Territory 

(all carriers north of the Ohio and Potomac and east of the Mississippi Rivers) 

and a circular was issued by the Chairman of the Uniform Bill of Lading Com- 

mittee of such carriers, directing that all carriers in Official Classification Territory 

should arrange to employ such forms exclusively on and after November 1, 1908. 

A second circular was issued by the same Committee recommending to carriers 

in other parts of the country the adoption and use of such forms. In a subse- 

quent circular it was recited that a very large number of shippers who supply 

themselves with bills of lading were stocked up with quantities of the old forms 

and would find difficulty in supplying themselves with the new standard forms 

to be effective on November Ist, and consequently the carriers in Official Classi- 

fication Territory were directed to receive property and receipt therefor on the 

old forms down to December 3Ist inclusive, provided that all such forms should 

be stamped in legible type with the following signed notation: 

“This shipment is tendered and received subject to the terms and condi- 

tions of the company’s uniform bill of lading, effective November 1, 1908. 

This receipt is not negotiable, and if shipment is consigned ‘to order’ must 

be exchanged for the company’s uniform order bill of lading.” 

The standard form of order bill thus put into use is printed on distinctive 
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yellow paper, has the words “order of” prominently printed before the name 

of the consignee and contains a clause on the face that “the surrender of this 

original order bill of lading properly indorsed shall be required before the delivery 

of the property.” These results, as our members know, are due to the efforts 

of the Committee on Bills of Lading of the American Bankers’ Association, and 

at the Denver Convention a resolution was unanimously adopted recommending 

to members that “ after January 1, 1909, they only handle for value either order 

Bills of Lading issued by carriers in the United States on forms recommended 

by the Interstate Commerce Commission as order Bills of Lading and as described 

in the above preamble; or the so-called ‘clean’ order Bill of Lading, without 

conditions, being the form recommended by the National Industrial Traffic League 

to the Interstate Commerce Commission on October 15th, 1907.” The full pre- 

amble and resolution is published in the JouRNAL for October, pages 128-129. 

Carriers in Official Classification Territory are now issuing these standard 

forms of order bills on yellow paper and a number of inquiries have been received 
‘ from members asking whether such yellow “order” bills are the ones referred 

to in the Denver resolution. The answer, generally speaking, is yes, but lest 

some non-recommended form of order bill might occasionally creep into use and 

to establish identity beyond question, we deem it wise to publish herewith, in fac- 

simile, the face of the standard form of order bill of lading approved by the 

Interstate Commerce Commission which has been put into use by the carriers 

in Official Classification Territory and which, by the Denver resolution (unless 

it be the clean order bill without conditions) members are recommended to handle 

for value, exclusive of all other forms of order bill, after January Ist next. The 

conditions on the back of the bill should be the same as are printed in connection 

with the report of the Interstate Commerce Commission, which may be found 

on pages 50-57 of the JourNaAL for August, and the bill, as already said, must 

be printed on yellow paper. 

Since the Denver Convention the Committee on Bills of Lading of the 

American Bankers’ Association has procured 15,000 of the standard forms of 

order bill and sent the same to the Chairmen of the Committees on Bills of Lading 

‘of the twenty-eight State Bankers’ Associations which have appointed such com- 

mittees, the same to be distributed among the membership of such State 

Associations. 

Following is the facsimile of the face of the standard form of order bill 

recommended as above stated. 
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Uniform Bill of Lacing—Standard form of Order Bill of Lading approved by the interstate Commerce Cemmission by Order No. 787 of June 27, 1908. 

Railroad Company. 
Shippers No. 

ORDER BILL OF LADING—ORIGINAL. 
Agents No. 

= RECEIVED, subject to the claiaihcations acd “tariffs pager on the ‘date kia a this Original Bill of Lading, 

at......... aia , 19 

from......... ......— the property deseribed below, in apparent good order, except as noted (contents 
and condition of contents of packages unknown), marked, consigned and destined as indicated below, which said Company agrees to carry 
to its usual place of delivery at said’ destination, if on its road, otherwise to deliver to another carrier on the route to said destination. It 
is mutually agreed, as to each carrier of all or any of said property over all or any portion of said route to destination, and as to each 
party at any time interested in all or any of said property, that every service to be performed hereunder shall be subject to all the con > 
whether -printed or written, herein contained (including conditions on back hereof)’ and which are agreed to by the shipper and accepted for 
himself and his assigns. 

The surrender of this Original ORDER Bill of Lading ees indorsed shall be required before the delivery of the 
property. Inspection of property covered by this bill of lading will not be permitted unless provided by law or unless permission 
is indorsed on this original bill of lading or given in writing by the shipper. 

The Rate of Freight from 

to is in Cents per 100 Lbs. w sped 

i... Times 1st | IF 1st Class | if 20 Ciass | IF Rule 26 IF 3d Clase | iF Rule 26 | iF Rule 28 | IF 4th Class | IF Sth Class | IF 6th Ciass = 

ae ~~ | ~— po |" | ss ; 

— _ Mail Address—Not for purposes of De .cry.) 

Consigned to ORDER OF 

Destination, State of County of 

Notify 

At State of ounty 

Route Car Initial Car No 

No. DESCRIPTION OF ARTICLES AND SPECIAL MARKS Wren CLASS OR CHECK 
PACKAGES Subject te Correction RATE COLUMN If chare ee 

> Cc large S are 

prepaid, w 
here, “To be Prepaid 

SAMPLE COPY anaes 
pr perty d escribed 

hereon 

Agent or Cashier 

Per 

$ 

Shipper. Avent 

Per Per 
is Bill of Lading is to be signed by the shipper 4 t agent of the carrier issuing same.) 
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5 See offices of the Association, being so centrally located in the financial dis- 
trict—corner Nassau and Pine Streets—make a very convenient place for 
members and their friends to meet when in New York. One of the large 

offices has been fitted up as a library and reading room, in which are kept on file 

the financial papers of the country and other current literature. Every facility has 

been provided for correspondence, and the Association’s stenographers are at the 

service of the members, who can have their mail and telegrams sent in care of the 

office. The Association telephone is also at their service when they wish to com- 
municate with the banks or their friends. The members are cordially invited to 
avail themselves of these privileges, and it is very much hoped they will do so. 

The following visitors registered during the month of October: 

Extmer E. Me ick, Philadelphia, Pa. 

S. S. Fau_kner, Cashier First National Bank, Helena, Ark. 

Gerorce L. RAMsEy, President Union Bank and Trust Co., Helena, Mont. 

H. P. McIntosu, President Guardian Savings and Trust Co., Cleveland, O., and Vice- 

President Trust Company Section, A. B. A. 
ALex. GILBERT, President New York Clearing House and Market and Fulton National 

Bank, New York City. 

A. A. Jackson, Vice-President Girard Trust Co., Philadelphia, Pa., and President Trust 

Company Section, A. B. A. 

Jos. T. Tapert, Vice-President Commercial National Bank, Chicago, III. 
W. F. GALiaGuHeEr, President State Savings Bank, Owosso, Mich. 

W. J. Fievp, Secretary and Treasurer Commercial Trust Co., Jersey City, N. J. 

Cuas. L. Furey, Vice-President American Guaranty Co., Chicago, Ill. 

Forp H. Rocers, ex-Cashier Pacific Bank of San Francisco, California, Detroit, Mich. 

H. Victor KEENngE, President Western Bank Note and Engraving Co., Chicago, IIl. 

Joun Kay, of John Kay & Co., Detroit, Mich. 

S. E. Apecx, Assistant Cashier, National City Bank, New York City. 
B. V. Letcu, Cashier Clinton National Bank, Clinton, N. J. 

Ottver C. FuLier, President Wisconsin Trust Co., Milwaukee, Wis. 

Georce M. Reyno.ps, President Continental National Bank, Chicago, IIl., and President 

American Bankers’ Association. 

Lewis E. Pierson, President Irving National Exchange Bank, New York City, and Vice- 

President American Bankers’ Association. 

Emory W. Ctark, Vice-President First National Bank, Detroit, Mich. 

pa@mrde — 

THE PRESERVATION OF THE JOURNAL 

REQUESTS are constantly being received from members of the Association for back 
numbers of the JouRNAL owing to the fact that the corresponding numbers, already received, 
have been mislaid or lost. The existing files of the JouRNAL have been sufficient to supply the 
numbers requested, but as time goes on and such requests become more numerous there is 
danger that one or more particular files will become exhausted. 

This note is therefore published as a suggestion that care be used in the preservation 
of numbers when received. At the end of the year an index will be supplied so that the 
numbers can be preserved in bound form. 

Ppe@mre 

CONSOLIDATION OF OFFICES 

THE offices of the different sections of the Association, with the exception of the Sav- 
ings Bank Section, are now consolidated with the parent organization, a suite of offices 
having been furnished for their use. The General Counsel of the Association also has his 
office in the same suite. 
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THE GUARANTY OF DEPOSITS 

THE recent national election demonstrated pretty conclusively that the people 
of the country do not favor “ legislation under which the national banks shall be 

required to establish a guarantee fund for the prompt payment of the depositors 
of any insolvent national bank under an equitable system which shall be avail- 

able to all State institutions wishing to issue it.” 

In the recent campaign this was the proposition upon which the defeated 
party placed great reliance to win public support, its supposed benefits and merits 

were fully presented in all phases and the popular national verdict must be taken 

as an emphatic condemnation of the deposit guaranty theory. 

pamre 

PURCHASE OF PAPER THROUGH NOTE BROKERS 

At the Denver Convention, the Committee on Credit information urged 
that every member exert his influence to have all paper, purchased from note 

brokers, presented with accompanying statements audited by certified public 

accountants and note broker’s certificate of paper outstanding at the time of 
purchase. They asked that the Association, by the adoption of their report, recom- 
mend that its members in purchasing commercial paper from note brokers give 
preference to such names as furnish accompanying statements audited by certified 

public accountants and certificates signed by note brokers of the amount of 

paper outstanding at the time of purchase. 
There is a growing sentiment among bankers in favor of the suggestions 

thus made; paper, accompanied by such audited statement and certificate of the 
total amount outstanding, is purchased and held with a greater feeling of secu- 
rity and the universal adoption by bankers of such requirements would result in 
an escape from the numerous losses which have, in the past, attended the failure 

of many firms and corporations whose paper had been too generously issued 
and marketed. 
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CIPHER CODE 

Memrers who have not already sent to the Secretary’s office the receipt 

card, enclosed in the cipher code recently sent them, are kindly requested to do 

so. Immediate attention to this matter will be appreciated, as it will greatly 

facilitate the completion of our records in connection with same. 

A Quantity of the following currency documents is on hand in the Secre- 
tary’s office. If any of our members want copies with which to do educational 

work, we will be pleased to send them on advice to that effect :: 

Report of The Currency Commission of the American Bankers’ Association. 

Report of Currency Commission of American Bankers’ Association, made at a meeting 

held at Chicago, Saturday, January 18, 1908. 

Statement of Currency Commission of American Bankers’ Association, presented to 

House Committee on Banking and Currency, at Washington, D. C., Wednesday, April 15, 

1908. 

Credit Currency. By Elmer H. Youngman, Editor Bankers’ Magazine. 

Address of Hon. Charles N. Fowler, Chairman Committee on Banking and Currency, 

on the Financial Situation, before The Illinois Manufacturers’ Association, at Chicago, 

December 10, 1907. 
Guaranty of National Bank Deposits. By James B. Forgan, President First National 

Bank, Chicago, Illinois, before the Annual Meeting of Group Two of the Bankers’ Asso- 

ciation of the State of Illinois, held at Peoria, June 11, 1908. 

Hearings and Arguments Before the Committee on Banking and Currency of the House 

of Representatives on Proposed Currency Legislation, Fifty-ninth Congress, Second Session, 

1906-7. 

pamrve 

CONVENTION 1909 

THE bankers of Chicago have already commenced the publicity of the fact that the 

next convention of the Association is to be held in that city in 1909, by having a notation 

printed on their envelopes to that effect. 

Chicago being so centrally located and having such excellent transportation facilities, 

it is fully expected that the attendance will reach the 5,000 mark. 

AMERICAN INSTITUTE OF BANKING NOW A SECTION 

THE proposition advanced some time ago that the American Institute of Banking be 

made a section of the American Bankers’ Association was discussed by the Executive Council, 
and they were unanimous in recommending it to the convention at Denver, which recom- 

mendation was adopted. This action gives the Institute representation on the Executive 

Council, and Mr. J. H. Puelicher of Milwaukee, Wis., Chairman of the Executive Council 

of the Institute, is, under the Constitution and By-Laws, the member of the Council of the 

Association. 
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VOUCHER-CHECK 

Durinc the past few years there has been an enormous increase of the use of voucher- 
checks which are prepared by the railroads, manufacturers, wholesalers, and various other 
kinds of commercial houses, with such a variety of forms, shapes and sizes that the use has 
become a source of great inconvenience to the banks handling same. Perhaps, however, this 
is not so serious a feature as the question of negotiability. Without doubt, many of these 
voucher-checks are not negotiable and are likely to entail a loss on the bank handling them 
at any time. 

The Executive Council, at its meeting a few months since, appointed a committee on 
voucher-checks. This committee has prepared a form which has been approved as to its 
negotiability by our General Counsel, and is now in the hands of the National Association 
of Public Accountants. Committees of the last-named Association, the Association of Rail- 
way Accounting Officers, the Society of Railway Financial Officers, and the Voucher-Check 
Committee of the American Bankers’ Association will meet for conference at the A. B. A. 
oftices, November 18th,.at 11 o'clock a.m. If some form can be devised which will be abso- 
lutely negotiable, do away with the folded voucher and fulfil the requirements of business, 
it will be a great source of convenience not only to the banks, but to all those handling 
voucher-checks. 

Voucien No Siwy Yor« SJ Xo. 

—~ TREAS TAMIL, 

Pay 10 THE ORDER OF 
Dien stoner Frawr ¥ Pre sine wr Caararas Exme crn Coenen 

ITEMS 
DOLLARS 5 

AF) The American Baukers Association 
IN FULL PayaEnt ov Vorcnin No. 

PAYABLE aT 

NaTionaL Bank OF COMMERCEINNEWYORK | 

NewYork N.Y.( 233-4) 

The voucher-check formerly used by the American Bankers’ Association was a form 
which folded, and requiring, as it did, certain conditions to comply with the Constitution of 
the Association, it has been rather an inconvenient document; and as to style, printing, and 
form, hardly a credit to the Association, when, on the other hand, the Association should 
lead in these matters. The new voucher-check, illustrated above, complies with all of the 
requirements of the Constitution, is not a folded document, and on its face bears all that is 
necessary in the way of countersignatures and identifying items, is negotiable and leaves the 
back of the draft entirely for the use of the banks. It is also a size which is commonly used 
for checks and drafts. It was prepared by the Secretary’s office, and is considered an ideal 
voucher-check for the purpose for which it is intended. It is engraved on steel and is a 
beautiful example of the engraver’s art. It was done by the Western Bank Note and Engrav- 
ing Company of Chicago, and is presented to the Association with the compliments of this 
live and progressive Western concern. 

pemre 

CREDIT BLANKS 

At the 1899 Convention in Cleveland, Mr. James G. Cannon, of New York, made an 
address on “ Uniform Statement Blanks and Credit Department Methods.” In this connec- 
tion he submitted special blanks which had been prepared for use in the credit department 
of banks. These forms begin with the opening of an account and show the various stages 
of its progress during the application for discount, until the loan is finally placed to the bor- 
rower’s credit. They are divided into three departments, designated as A, B and C. Class 
“A” is for the use of banks with a capital and surplus of $500,000 and over; Class “B,” 
with a capital and surplus of $100,000 to $500,000, and Class “C,” $25,000 to $100,000. 

We have a quantity of samples of these credit blanks in the Association offices, and the 
emeeniite will be pleased to forward samples to any members of the Association who desire 
them. 
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TRUST COMPANY SECTION 

ARTICULARS of the meeting of the Section at Denver, September 29th last, were 

outlined in the October JourNAL, and the full proceedings will be published shortly 
in a separate volume and distributed to the members; suffice to say, at this time, 

that the meeting was one of the largest attended, most interesting and enthusiastic 

in the history of the Section since its organization in 1896. 

The report of the Executive Committee outlined many new features for work in the 

interest of the Association and the Section and made various recommendations to that end 

which were fully approved of by the delegates present. The By-Laws which, up to this 

year, provided for a vice-president from each State having a membership of ten, or more, 

in the Association, were amended so as to provide for a vice-president for each State hav- 

ing a membership of five, and, further provided, that, any State having a membership of 

less than five companies, all of which were members of the Association, should also have 

a vice-president. This will add largely to the number of vice-presidents, and, it is confidently 

believed, will be of a very material assistance in enlarging the membership of the Association 

and an aid in carrying out the specific purposes for which the Section was organized. 

The Section had a membership of nine hundred and thirty-one (931) companies at 

the time of the Convention; more are being added constantly, and, it is believed, the efforts 

of the officers and the vice-presidents of the various States will very largely increase this 

number before the next convention. 
The Convention, by a practically unanimous vote, adopted the following resolution 

offered by Mr. F. H. Fries of Winston-Salem, North Carolina: 

“Whereas, the Legislative Committee has recommended that the members of the Trust 
Company Section in meeting assembled record their disapproval of the guaranteeing of bank 
deposits, 

“Therefore, be it Resolved, That we enter our protest against the enactment into law 

by either the Federal or State Government of any provision that pledges directly or indi- 
rectly the credit of the Nation or State for the guarantee of bank deposits.” 

The Executive Committee, on behalf of the Section, presented to Col. James R. Branch, 

the retiring Secretary, a handsome silver loving cup, suitably engraved, in appreciation of 
his services as Secretary of the Section for the past eight years. 

The Secretary of the Section has established his office on the same floor as the offices 

of the parent Association, in close proximity to the office of Colonel Farnsworth and adjoin- 
ing the office of Mr. Paton, General Counsel; this, with the use of the general reception 

room with its files of financial papers and general financial library, has already proved of 
great advantage and adds much to the working facilities of the office. 

-+4er¢ 

SAVINGS BANK SECTION 

HE membership of the Savings Bank Section at the present date is 1570, showing 
an increase since the first of September last of forty-seven members. 

President Johnson has appointed a Law Committee which will take in hand 
all matters relating to legislation affecting saving banks. 

The Committee on Auditing was continued by the Denver Convention and will have 

a meeting shortly; this Committee desires to keep in close touch with all members of the 
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Section regarding the matter of auditing, bookkeeping, etc., relating to the safety of a bank 
from within as well as from without. 

The Committee on Postal Savings Banks will hold a meeting on the 16th inst., there 

to decide upon its future activities with regard to the postal savings bills which may be 

introduced at the next session of Congress. 

The Committee on Membership will shortly be appointed by President Johnson and 

will endeavor to induce some of the large Eastern mutual savings banks who are not yet 
members to join our Association. 

A circular letter to all the members of the Section is now in preparation and will 
shortly be sent. 

A number of the Vice-Presidents elected at the last Convention have written, pledging 
their earnest efforts to increase the membership in their respective States. 

pemre 

CLEARING HOUSE SECTION 

HE largest and most successful meeting of the Clearing House Section since its or- 

ganization was held at Denver during convention week. The objects for which the 

Section was organized were thoroughly discussed and some interesting addresses 

made. The full proceedings of this Section, which are now being compiled, will be 

published and sent to the clearing houses of the country, to the delegates attending the Sec- 

tion meeting, and to such others as may be particularly interested in this work. 

Addresses were made by Mr. Alexander Gilbert, President, and Mr. William Sherer, 

Manager, of the New York Clearing House. 

The system of numbering and lettering drafts and checks was given consideration 

and an illustrative talk made on the subject by Mr. A. Luria of New Orleans. 

The plan devised by the Clearing House Section was given to the following twenty- 

five largest clearing house cities of the United States, being lettered from A to Y and the 

clearing house numbers of the various banks in these cities utilized: 

New York, Chicago, Boston, Philadelphia, St. Louis, Pittsburgh, San Francisco, Kansas 

City, Mo., Baltimore, Cincinnati, Minneapolis, New Orleans, Cleveland, Detroit, Louisville, 
Los Angeles, Omaha, Houston, Milwaukee, Seattle, Buffalo, St. Paul, Denver, Indianapolis, 

Providence. 
This scheme contemplates the use of these letters and numbers on drafts and checks 

for the purpose of saving time in listing in transit departments. The banks in the cities 

above listed were furnished with a key and an explanatory letter. Banks which have not 

done so are urged to adopt this system and place numbers and letters on their drafts as 

well as customers’ checks. This should be done as fast as orders are placed for new draits 

and checks, and when the system is in force, it will be found to effect a great saving in time. 
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AMERICAN INSTITUTE OF BANKING SECTION 

HE recognition of the American Institute of Banking as a section of the American 

Bankers’ Association has served the double purpose of establishing well-defined 

relationship between the two organizations and stimulating Institute chapter mem- 

bership. The larger chapters all report substantial increase not only in size but also 

in character of educational work. New chapters have recently been formed in Denver, 

Tacoma and Omaha, and there are good prospects of additional chapters in several cities 

with suitable educational facilities for their maintenance. Special interest is manifested in 

the Correspondence Chapter, which seems to have solved the problem of interesting indi- 

vidual students in smaller cities and towns. 
Following the general plan of co-operation between chapters and available educational 

institutions, the Correspondence Chapter has made an alliance with the International Cor- 

respondence Schools of Scranton for the conduct of a complete course of study in Banking 

and Banking Law, in which Correspondence Chapter members are entitled to reduced rates 
of instruction. Members of city chapters may become associate members of the Correspon- 

dence Chapter without the payment of additional dues, and thereby secure the same reduction. 

In addition to the complete course in Banking and Banking Law, conducted in alliance 

with the International Correspondence Schools, the Correspondence Chapter provides for 

its own members studies in Practical Banking, Commercial. Law and Political Economy, 

consisting of text-books and collateral examinations conducted by correspondence. Average 
students get little benefit from books alone. What most of them need is a teacher to direct 

them and to encourage them and to drive them. The usefulness of a teacher is not so much 
to impart specific information as to stimulate the ambition and interest of students and to 
systematize and verify their work. Each of the courses of study thus conducted consists 

of a standard text-book and one preliminary and one final examination. With each text- 

book are furnished preliminary questions intended to serve the double purpose of a guide 
to study and a test of acquirements and misconceptions. Whenever such preliminary ques- 

tions in any course are answered satisfactorily the student may undertake the final examina- 

tion in the same course. The tuition fee for the foregoing courses, including text-book and 

examinations, is $10, less thirty per cent. to chapter members. Upon satisfactory completion 

of all three of such courses the certificate of the Institute will be issued, but no certificate 

will be issued for any individual course. The Correspondence Chapter also provides courses 
of study in rhetoric and civics. 

To stimulate the study in finance, the Institute offers a first prize of two hundred dol- 
lars, a second prize of one hundred dollars, and a third prize of fifty dollars, for the best 

essays on the subject of “American Currency Problems.’ Competition is open to active 

chapter members who are clerks in financial institutions. Each essay shall be of not less 
than five thousand, nor more than ten thousand words; and shall be typewritten on paper 
of letter-sheet size, approximately eight and one-half by eleven inches. Leave margins of 

one inch or more. Each essay must be signed with an assumed name, and must be accom- 

panied by a sealed envelope containing the assumed name and the name of the author, and 
of his bank and chapter. Three copies of each essay must be in the hands of the educational 

director of the Institute not later than May 1, 1909, to be submitted simultaneously to three 

judges, to be selected later. 
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NORTH CAROLINA DISCARDS BILL OF LADING 
WARRANTOR LIABILITY 

HE following communication has been received from the Secretary of the 
North Carolina Bankers’ Association : 

Dear Sir: I am very glad indeed to report that the Supreme Court of our State has 
reversed itself in the matter of Bills of Lading, and put this State in line with the other 
States in the United States as to the banks being a warrantor of a Bill of Lading and being 
responsible for the delivery of goods and the quantity and quality contained therein. 

I noted in the October JouRNAL, on page 142, that you refer to North Carolina as one 
of the three States that have decided contrary to the other States of the Union. There has 
been a decision handed down by the Supreme Court in the last few days in the case of 
Mason vs. Nelson where the court has reversed itself, and the case often quoted of Finch vs. 
Gregg in this State will no longer be the law. 

I hope you will look up this case as reported of Mason vs. Nelson and give the same 
publicity through your next JouRNAL. W. A. Hunt, Secretary. 

We are very glad to publish this communication for the information of our 
members, for, with North Carolina repudiating the warrantor doctrine, there are 
now only two States, Alabama and Mississippi, which still hold to this fallacious 
theory. The decision itself has not as yet come to hand; we will publish its 
salient features in the December JouRNAL. 

The doctrine that a bank, which has discounted a draft with bill of lading 
attached as security is responsible as warrantor to the payor of the draft for the 
quality and quantity of the goods represented by the bill of lading, originated 
in a decision of the Court of Civil Appeals of Texas in the year 1898, and the 
decision was followed in subsequent years by the Supreme Courts of North 
Carolina, Alabama and Mississippi. The doctrine was subsequently repudiated 
in the State of its origin by the Supreme Court of Texas, and decisions were 
also rendered by the Supreme Courts of Iowa and Tennessee denying its sound- 
ness and refusing to apply it. The Florida legislature, in 1899, passed an act 
expressly declaring non-liability of the holder of the draft as warrantor of the 
quality, quantity or title of the goods represented by the attached bill of lading, 
evidently to forestall a possible judicial decision to the contrary. 

Now that North Carolina, equally with Texas, has seen and corrected its 
judicial error, it is not too much to expect that Alabama and Mississippi will in 
the future do likewise; and when that day arrives there will be no further neces- 
sity for the use of rubber stamps upon drafts disclaiming warrantor liability for 
the goods represented by the attached bill of lading. 

——- 

. THE STANDING LAW COMMITTEE 

A MEETING of the Standing Law Committee of the American Bankers’ Association will 

be held at the Bellevue-Stratford, Philadelphia, on Tuesday, November 17th. At this meet- 

ing the Committee will take up with General Counsel the subjects of laws governing and 

affecting banks and banking transactions to be drafted and recommended for enactment by 

the various State legislatures which hold sessions in 1909, having in view the promotion 

of uniformity and the procurement of more adequate laws on a variety of subjects. The 

Committee will also give consideration to a number of legal problems which were referred 
to it by the Executive Council. 
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OPINIONS 

Summary of Questions Received and Opinions Rendered to Members 
of the Association 

PAYMENT OF FORGED CHECK 

Drawee’s right of recovery of money paid under the law of Nebraska. 

From NeEsrASKA.—A presented to B (a merchant) a check purported to have been 
given by C (a business house) payable to A. B cashed the check and deposited it the 
following day in the usual way with his bank where he did business. It went through 
the Clearing House in the regular way and was paid by the drawee bank and stamped 
paid. About two weeks later, at the end of the month when C’s book was balanced, 
he discovered that the check was a forgery, and thereupon the drawee bank gave him 
credit for the same and now demands the money back from the bank, where it was first 
deposited, by virtue of their endorsement when they sent it to the Clearing House. 
Query: Has the drawee bank any remedy either on the bank or the merchant who cashed 
it, or should they have known their customer’s signature so that they are stopped from 
recovering ? 

The general rule established by a number of authorities is that the drawee who pays 

a check upon which the signature of his customer has been forged does so at his peril and’ 
has no right of recovery of the money so paid. If this general rule were to be applied in 

your State the drawee could not recover. 
But the courts in a number of States in later years have shown a tendency to break 

away from this earlier rigid rule of the common law and to allow recovery in cases where 

the party cashing the check for the forger was negligent or where he would be in no worse 
position after refunding than before having received the money from the bank. 

For example, the Supreme Court of Washington in a recent case (Canadian Bank of 

Commerce vs. Bingham) has held the drawee entitled to recover unless the party receiving 

the money could show that he would be placed in a worse position. Also the Supreme 
Court of North Dakota (First National Bank of Lisbon vs. Bank of Wyndmere, decided 
in 1906) has held substantially as follows: 

The drawee of a forged check who has paid the same without detecting the forgery 
may, upon discovery of the forgery, recover the money paid from the party who received 
the money, even though the latter was a good-faith holder, provided the latter has not been 
misled or prejudiced by the drawee’s failure to detect the forgery. The burden of show- 
ing that he has been misled or prejudiced by the drawee’s mistake in such a case rests upon 
him who claims the right to retain the money for that reason. 

The Supreme Court of Nebraska has also had a case before it of this kind, in which 

it held the drawee entitled to recover. State Bank of Alma vs. First National Bank of 
Orleans, 22 Neb. 769. The case was this: A stranger presented to the First National Bank 

of Orleans a check purporting to be drawn by one C on the State Bank of Alma for $385. 
The check was cashed without requiring proof as to the identity of the person presenting 

it or making inquiries in regard to him. The check was sent to the Capital National Bank 
of Lincoln and by the Lincoln bank sent to the drawee, the State Bank of Alma, and was 

paid by that bank. Several days afterwards it was discovered that the check was a forgery 

and notice was immediately given. The Alma bank sued the Orleans bank and recovered. 

We quote from the opinion: “ After a careful examination of the authorities we have no 
doubt that a party who pays (cashes) a forged check does so at his peril, and if by means 

of his indorsement and use of the same he thereby obtains money from another he is liable 
for the amount thus received. The Capital National Bank and also the State Bank of Alma 
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(drawee) had a right to assume that an instrument sent forth with an indorsement of the 
First National Bank of Orleans on which that bank received value was genuine.” The 

court said that the drawee bank may rightfully assume that the bank which first cashed the 
check required the necessary proof as to the genuineness of the instrument and authority 

of the holder to receive the money thereon. Nowhere in the opinion is the rule that the 
drawee is responsible for the genuineness of the signature of the drawer referred to. 

In view of this case, and I have found none later before the Supreme Court of Nebraska, 

I would say that the drawee bank would have recourse on the merchant who cashed the 

check for A and would not be estopped from recovering because of its mistake of its cus- 
tomer’s signature. 

—————__»+@0 « —_—_ 

NORTH CAROLINA CORPORATIONS 

Shares held as collateral security should be transferred on books of corporation. 

From MAssAcHUSETTS.—Can you kindly inform me if the delivery of certificate of 
stock properly assigned in blank, of a corporation organized under the laws of North 
Carolina, is sufficient transfer of title, in New York State and Massachusetts, to render 
it available for collateral security, or if it must be transferred on the books of the 
corporation in order to hold. 

From MAssACHUSETTS.—What is your opinion as to the necessity of having stock 
of a Corporation incorporated under the laws of North Carolina transferred into the 
bank’s name if held by bank as collateral? 

It is necessary, under the law of North Carolina, for a bank holding shares of a North 
Carolina corporation as collateral security to have the same transferred on the books of the 

corporation to protect the stock against attaching creditors of the pledgor. See Morehead 
vs. Western N. C. R. R. Co., 96 N. C. 362; Jones on Pledges, Section 219a note. 

The following provisions of the corporation statutes of North Carolina (Chapter 21, 
Revisal of 1905) are useful for the information of a bank which takes stock of a North 

Carolina corporation as collateral security: 

Concerning the transfer of stock— 

Sec. 1168. The shares of stock in every corporation shall be personal 
property and shall be transferable on the books of the corporation in such 
manner and under such regulations as the by-laws provide; and whenever 
any transfer of shares shall be made for collateral security and not abso- 
lutely, it shall be so expressed in the entry of transfer. 

Concerning the right to vote— 

Sec. 1185. . . . and every person who shall pledge his stock as col- 
lateral security may, nevertheless, represent the same at all such meetings 
(of the corporation) and may vote thereon as a stockholder, unless in the 
transfer to the pledgee on the books of the corporation he shall have expressly 
empowered the pledgee to vote thereon, in which case only the pledgee or 
his proxy may represent such stock and vote thereon. 

OCCUPATION TAX IN IDAHO 

National Banks cannot be forced to pay. 

From Ipano.—The city Council of Pocatello, Idaho, has passed an ordinance, and 
are collecting what they call an occupation tax; banks are mulcted in the sum of $15 
per quarter. I would like to know if they can legally force National Banks to pay this 
occupation tax in your opinion? 

In my opinion the State of Idaho cannot legally force national banks to pay the occu- 
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pation tax. It has been repeatedly held that a State has no power to tax national banks 

except as Congress permits, and Congress has not authorized any taxation of national banks 

by the States, but only a taxation upon the shares of national banks to the individual share- 
holders subject to certain restrictions. 

There have been a number of cases in which license taxes imposed upon national 

banks have been held invalid. For instance, in Kentucky (Schuster vs. City of Louisville, 

89 S. W. 680) the Court of Appeals held that a license tax cannot be imposed upon a 
national bank. The court said: “ Under the statute of the United States no tax can be 

levied upon national banks based upon income, licenses or franchises. Only the shares of 
stock in national banks may be taxed.” 

Also in Montana, under a statute which imposed upon banks a license for carrying 

on the banking business in the State, it was held that national banks could not be required 

to pay such a license; that national banks were agencies of the general government and 
cannot be taxed by the States except in so far as Congress shall expressly permit (State 
vs. Bank, 21 Mont. 50). 

pea@re 

TAXATION OF NATIONAL BANK SHARES 

Concerning law and method of taxation in Massachusetts. 

From Massacuusetts.—What is the law and customary method of arriving at 
value on which National Bank stock should be assessed, by town or city? The last 
public sale of our stock was somewhere around $118 as far back as 1896. 

The law and the method of arriving at the value of bank shares for the purposes of 
taxation differs in the different States. 

In Massachusetts the law provides that bank shares shall be assessed to the owner 

in the city or town in which the bank is located and not elsewhere, in the assessment of 

State, county and town taxes, whether such owner is a resident of such city or town or 

not. They shall be assessed at their fair cash value on the first day of May, first deducting 
therefrom the proportionate part of the value of the real estate belonging to the bank, at 

the same rate as other moneyed capital in the hands of individuals is by law assessed. The 

bank pays the tax and has a lien on the shares for reimbursement. Rev. Laws, Mass. 1902, 
Ch. 14, Secs. 9-II. 

I have no specific information as to the particular method of arriving at the value of 

the stock in the different cities and towns of the State, except that I have on file the fol- 

lowing statement of the practice in Lowell, Massachusetts, which may be similar to the 

method pursued in other cities. According to this statement: 

Directly after the first day of May, the banks are waited upon by two 
members of the Board of Assessors, who make various inquiries concerning 
the value of the stock; as to the last sale; the probable book value of the 
stock, ascertained by dividing the total of the capital stock, surplus, reserve, 
and undivided profits, by the total number of shares, making allowances for 
possible shrinkages. The facts as stated by the bank, together with infor- 
mation they pick up in various ways, are then discussed by the full Board 
of Assessors, and an attempt is made to fix on a fair basis for taxation, 
the rate being the same as on other personal property for State, County 
and City levies. From the total amount of tax, after the rate per share 
has been settled, there is deducted the valuation of the real estate held by 
the bank, so that the total tax is determined by the rate per share multiplied 
by the number of shares, but it is divided into two bills, one for real estate, 
and the balance is applicable directly to the stock, although the amount of 
the entire tax has been actually determined by a valuation based upon each 
share. The custom in assessing bank shares is made up as stated above, and 
is 100 per cent. of the price decided upon. In Lowell, the assessors tax the 
full market price on bonds, etc. Of course there is quite a wide difference 
in the tax rate in this State. 
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CONFERENCE OF BILL OF LADING COMMITTEES 

AN important conference was held between the members of the Committee on Bills 

of Lading of the American Bankers’ Association and the representatives of the Bill of Lading 
Committees of the various “State Associations at the Brown Palace Hotel, Denver, on 

September 28th, preceding the general convention. 

The various proceedings and results accomplished down to date, including the recom- 

mendation by the Interstate Commerce Commission of standard forms of bills of lading, 

acceptable to the banking interests, and the efforts for better laws, national and State, gov- 

erning bills of lading used in banking transactions, were fully reviewed and plans looking 

to the procurement of adequate bill of lading legislation were discussed. A very effective 

working organization has been perfected, for there are now twenty-eight separate committees 

on Bills of Lading, representing as many State Bankers’ Associations, which are working 

in co-operation with the Bill of Lading Committee of the American Bankers’ Association. 

In view of the fact that the Commissioners on Uniform State Laws at their annual 

Conference held in Seattle, Washington, in August, 1908, failed to adopt and recommend for 
enactment the third tentative draft of an act to make uniform the law of bills of lading in 

the United States, postponing action for another year, and of the further fact that in 1909 

a majority of the State legislatures will hold biennial sessions, at which sessions the enact- 

ment of legislation giving greater security to bills of lading is important, it was unanimously 

resolved that General Counsel of the Association draft a concise bill for enactment in all 

such States covering the material points necessary to the security of banks in handling bills 

of lading for value; and that a copy of the draft when prepared be sent to the Bill of Lading 

Committee of each State Association for introduction in their respective legislatures. 

Preparatory to the drafting for such legislation, a compilation of existing State laws 

governing bills of lading is now being prepared by the legal department of the Association 

which will be valuable as showing the precise legal conditions which exist in every State, 

the extent of conflict and inadequacy of State laws, and in what States changes are most 

needed. 

The pending bill before Congress to’ regulate bills of lading which is now before the 

House Committee on Interstate and Foreign Commerce will also be pushed at the coming 

short session 

ocmre 

PROCEEDINGS 1908 

THE Proceedings of the American Bankers’ Association, embodying in full all addresses, 

and reports delivered and business transacted at the convention of the Association at Denver, 

also a list of the members, is now in the printers’ hands. This volume will be very complete 

in every particular, and it is expected that it will be ready for delivery shortly after the 

middle of December. 
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ORGANIZATION OF SECRETARIES OF STATE BANKERS’ ASSOCIATIONS 

Organized November 13, 1902 

OFFICERS 

W. F. Keyser, Sedalia, Mo., President. L. O. BroussarpD, Abbeville, La., Second Vice-Pres. 

L. P. Hittyer, Macon, Ga., First Vice-President. FreD. E. FarNswortH, New York, N. Y., Sec. & Tr. 

BOARD OF CONTROL 

ANDREW SMITH, Indianapolis, Ind. N. P. GatTuine, Lynchburg, Va. 

E. O. ELDREDGE, New York City J. W. Hoopgs, Austin, Tex. 

L. A. CoaTE, Boise, Idaho 

STATE BANKERS’ ASSOCIATIONS, 1908-9 
CONVENTIONS TO BE HELD 

Nov. 11-12. Indiana ............ shade eso osheh sie sans 44.0506 oo 4e oa Indianapolis. 
BOT. PMIBONG 66 os cos dss 0600s bse cede vineeeed Oesceneseseee'e Bisbee. 

ALABAMA. COLORADO. 

President—W. P. G. Harpine, Vice-President Bir- President— Gordon JoNES, Vice-President The 
mingham Clearing House, Birmingham. United States National Bank, Denver. 

Vice-President—H. L. McE.uprrry, President Talla- Vice-President—ALBERT A. ReExED, President The 
dega National Bank, Talladega. Mercantile Bank and Trust Company, Boulder. 

Secretary-Treasurer—McCLANB TILTON, JBR., Cashier Secretary and Treasurer—Guy L. V. EMERSON, Cash- 
Bank of St. Clair County, Pell City. ier Silverton National Bank, Silverton. 

ARIZONA. CONNECTICUT. 

President—JoHn M. Ormssy, Cashier Arizona Na- President—B. G. Bryan, Secretary Colonial Trust 
tional Bank, Tucson. Company, Waterbury. 

Vice-President—JOoHN J. SWEENEY, Asst. Cashier Vice-President—C. C. Bartow, Cashier Yale Na- 
National Bank of Arizona, Phenix. tional Bank, New Haven. 

Secretary—Morris GOLDWATER, President Commer- Secretary—C. E. Hoyt, Secretary and Treasurer 
cial Trust Co., Prescott. South Norwalk Trust Company, South Norwalk. 

Treasurer—Lioxrp B. Cunisty, Cashier Valley Bank, Treasurer—C. LEsLIn HopxKINs, Cashier First Na- 
Phenix. tional Bank, Norwich. 

ARKANSAS. DISTRICT OF COLUMBIA. 

President—Sam W. Re8yYBuRN, President Union Trust President—W. V. Cox, President Second National 
Company, Little Rock. Bank, Washington. 

Vice-Presidents—G. QuaRLES, Helena; M. CO. Hup- Vice-President—E. J. STELLWAGEN, President Union 
son, Pine Bluff; F. N. Hancock, Mena; D. W. Trust Co., Washington. 
PEEL, Bentonville; C. B. Fostmr, Hope; A. L. Secretary—WiLu1aM A. MEARNS of Messrs. Lewis 
SmirH, Clarendon; D. B. RENFRO, JR., Corning. Johnson & Co., Washington. 

Secretary—C. T. Waker, Cashier Little Rock Treasurer—G. O. WALLSON, Cashier, Washington 
Trust Company, Little Rock. Exchange Bank, Washington. 

Treasurer—C. M. BLooxer, Treasurer State Savings 
and Trust Co., Texarkana. FLORIDA. 

President—F. A. Woop, President National Bank of 
CALIFORNIA. St. Petersburg. 

President—Jos. D. RaprForp, Vice-President German- Vice-Presidents—H. E. Taywuor, Gainesville; F. F. 
American Savings Bank, Los Angeles. BarpIn, Lake City; J. A. GRirFIN, Tampa; C. E. 

Vice-President—H. S. FLercHer, President Bank of GARNER, Jacksonville; J. S. ReesB, Pensacola. 
Watsonville. Secretary and Treasurer—GrorGE R. DESAUSSUBE, 

Treasurer—JaMES J. FaGaNn, Vice-President Crocker Cashier National Bank of Jacksonville. 
National Bank, San Francisco. 

Secretary—R. M. WELCH, Assistant Cashier San GEORGIA. 
Francisco Savings Union, San Francisco. 

Assistant Secretary—F. H. CoLBuRN, 502 California President—Horacw *. ee Deeeetanat Citi- 
Street, San Francisco. zens’ and Southern Bank, Savannah. 

: Vice-Presidents—E. D. Wattsmr, Brunswick; J. P. 
HeEarpD, Sr., Vienna; A. O. BLaLook, Fayetteville; 

CANADIAN. J. P. MUNNERLYN, Albany; B. I. HuaHgs, Rome. 
President—E. S. CLtouston, General Manager Bank Secretary—L. P. Hitiymr, Vice-President American 

of Montreal. National Bank, Macon. 
Secretary and Treasurer—J. T. P. KNIGHT, Mon- Treasurer—E. C. SmitH, Cashier Griffin Banking 

treal, Que. Company, Griffin. 
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IDAHO. 

President—F. W. KETTANBACH, President Idaho 
Trust Co., Lewiston. 

Secretary—L. A. CoaTB, Vice-President, Bank of 
Commerce, Boise. 

ILLINOIS. 

President—JAMES MCKINNEY, Aledo Bank, Aledo. 
Vice-President—Oscak G. FormMAN, Vice-President 
Foreman Bros. Banking Co., Chicago. 

Secretary—R. L. RINAMAN, Vice-President Illinois 
State Trust Co. Bank, East St. Louis. 

Treasurer—T. S. O. MCDOWELL, President First Na- 
tional Bank, Fairbury. 

INDIANA. 

President—H. C. JonHnson, Cashier Seymour Na- 
tional Bank, Seymour. 

Vice-President—Jos. R. Vorts, Cashier Citizens’ Na- 
tional Bank, Bedford. 

Secretary—ANDREW SMITH, Vice-President Capital 
National Bank, Indianapolis. 

Treasurer—W. E. Coox, Secretary and Treasurer 
Farmers’ Savings & Trust Co., Corydon. 

IOWA. 

President—Hon. J. T. Brooks, President [First Na- 
tional Bank of Hedrick. 

Vice-President—J. H. INGWERSEN, President People’s 
Trust and Savings Bank, Clinton. 

Treasurer—D. HEINSHEIMER, President Mills 
County National Bank, Glenwood. 

Secretary—J. M. Dinwippigz, Cashier Cedar Rapids 
Savings Bank, Cedar Rapids. 

KANSAS. 

President—W. M. PEck, Cashier Cloud County Bank, 
Concordia. : 

Vice-President—P. W. GOEBEL, President Commer- 
cial National Bank, Kansas City. 

Secretary—W. W. Bowman, Director Prudential 
Trust Company, Topeka. 

Treasurer—E. R. Moses, President Citizens’ Na- 
tional Bank, Great Bend. 

KENTUCKY. 

President—J. R. Downtnc, Cashier Georgetown Na- 
tional Bank, Georgetown. 

Secretary—IsHAM  BRIDGEs, 
Clearing House, Louisville. 

Treasurer—HENRY D. OrRMsBy, Cashier National 
Bank of Kentucky, Louisville. 

LOUISIANA. 

President—PETER YOUREE, President Commercial Na- 
tional Bank, Shreveport. 

Vice-President—R. N. Sims, Vice-President People’s 
Bank, Donaldsonville. 

Secretary—L. O. Broussarp, President Bank of Ab- 
beville, Abbeville. 

Treasurer—L. M. Poot, Assistant Cashier Hibernia 
Bank and Trust Co., New Orleans. 

MAINE. 

President—FreprERicK D. Hitu, Cashier Bath Na- 
tional Bank, Bath. 

Vice-President—CuHaRLES A. Moopy, President First 
National Bank, Biddeford. 

Secretary—Hascatt 8S. Haut, Cashier Ticonic Na- 
tional Bank, Waterville. 

Treasurer—GEoRGE A. SaFFrorD, Cashier Northern 
National Bank, Hallowell. 

MARYLAND. 

President—WILLIAM B. Copper, Cashier Second Na- 
tional Bank, Chestertown. 

Secretary—CuARLES HANN, Asst. Cashier National 
Mechanics’ Bank, Baltimore. 

Treasurer—Wwm. Marriott, Cashier Western Na- 
tional Bank, Baltimore. 

MASSACHUSETTS. 

President—FREDERIO W. RuaG, President National 
Rockland Bank, Roxbury. 

Vice-President—JaMES A. Parker, Vice-President 
Oli Colony Trust Co., Boston. 

Secretary—Grorce W. Hype#, Assistant Cashier First 
National Bank, Boston. 

Treasurer—Epwarkp H. LOWELL, Treasurer Chelsea 
Trust Co., Chelsea. 

Manager Louisville 
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MICHIGAN. 

President—Lnon CHICHESTER, President First State 
Bank, Petoskey. 

Vice-Presidents—H. G. Barnum, President First 
National Exchange Bank, Port Huron; Emory W. 
CuiakK, Vice-President The First National Bank, 
Detroit. 

Secretary and Attorney—Hat H. SmirH, 612 Union 
Trust Building, Detroit. 

Treasurer—FrRxEp S. CasE, Vice-President Marquette 
County Savings Bank, Marquette. 

MINNESOTA. 

President—JosEPH CHAPMAN, JR., Vice-President 
Northwestern National Bank, Minneapolis. 

Vice-President—W. I. Princz, Cashier City National 
Bank, Duluth. 

Treasurer—L. WuHiTMoRE, Cashier First National 
Bank, Wabasha. ’ 

Secretary—CHaRLES R. Frost, 209 Guaranty Loan 
Building, Minneapolis. 

MISSISSIPPI. 

President—OscaRk NEWTON, JR., Cashier Brookhaven 
Bank & Trust Company, Brookhaven. 

Vice-President—W. M. ANDERSON, President Mer- 
chants’ Bank and Trust Company, Jackson. 

Secretary and Treasurer—B. W. GrirfitH, President 
First National Bank, Vicksburg. 

MISSOURI. 

President—J. R. Dominick, President Traders’ 
Bank, Kansas City. 

Vice-President—J. P. Hinton, Cashier Hannibal Na- 
tional Bank, Hannibal. 

Secretary—W. F. Keyser, Sedalia. 
Treasurer—A. O. WiILson, Vice-President State Na- 

tional Bank, St. Louis. 

MONTANA. 

President—W. W. McCrackin, President Ravalli 
County Bank, Hamilton. 

Vice-President—JoHN E. Epwarps, President Bank 
of Commerce, Forsyth. 

Secretary-Treasurer—FRANK BoGart, Cashier Union 
Bank and Trust Company, Helena. 

NEBRASKA. 

President—J. P. A. Buack, President German Nat. 
Bank, Hastings. 

Secretary—WitLiaM B. HuGHrs, Manager Omaha 
Clearing House, Omaha. 

Treasurer—F. T. HaMitTon, Vice-President Mer- 
chants’ National Bank, Omaha. 

NEW JERSEY. 

President—Wmn. C. HmaPpPENHEIMER, President Trust 
Company of New Jersey, Hoboken. 

Vice-President—E. L. Hows, Vice-President Prince- 
ton Bank, Princeton. 

Secretary—Wwma. J. Freup, Secretary and Treasurer 
Commercial Trust Company, Jersey City. 

Treasurer—W. F. ARNOLD, Cashier City National 
Bank, Plainfield. 

NEW MEXICO. 

President—R. J. Paten, President First National 
Bank. Santa Fe. 

Vice-President—E. A. CaHoon, Cashier First Na- 
tional Bank, Roswell. 

Secretary—HALLEeTT RayYNoups, Asst. Cashier First 
National Bank, Las Vegas. 

Treasur2r—J. B. HERNDON, Cashier State National 
Bank. Albuquerque. 

NEW YORK. 

President—F. S. Terrr, Cashier First National 
Bank. Syracuse. 

Vice-President—-F. E. LyrForp, President First Na- 
tional Bank, Waverly. 

Treasurer—DELMAR RUNKLE, Cashier People’s Na- 
tional Bank, Hoosick Falls. 

Secretary—F. O. ELprepes, Cashier New Amsterdam 
National Bank, New York. 

Assistant Secretary—WiLLIaM J. HENRY, 92 West 
Broadway, New York City. 
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NORTH CAROLINA. 

President—H. W. Jackson, Cashier Commercial 
National Bank, Raleigh. 

Vice-Presidents—JoHN O. ELLINGTON, Vice-President 
Fourth National Bank, Fayetteville; W. C. WiL- 
KINSON, Cashier Merchants’ snd Farmers’ National 
Bank, Charlotte; J. C. BRASWELL, President 
Planters’ Bank, Rocky Mount. 

Secretary and Treasurer—WIi.LuiAM A. Hunt, Cashier 
Citizens’ Bank, Henderson. 

NORTH DAKOTA. 

President—C. J. Lorp, President First National 
Bank, Cando. 

Vice-President—R. C. Kitre., President First Na- 
tional Bank, Casselton. 

Secretary—W. C. MACFADDEN, Cashier Commercial 
Bank, Fargo. 

Treasurer—J. N. KuuHu, Cashier First National 
Bank, Towner. 

OHIO 
President—A. E. Ricw, President Croghan Bank and 

Savings Company, Fremont. 
Vice-President—W. F. Horrman, President Com- 

mercial National Bank, Columbus. 
Secretary—S. B. RANKIN, President Bank of South 

Charleston, South Charleston. Office, 905-906 New 
First National Bank Building, Columbus. 

Treasurer—W. J. WINTERS, Assistant Cashier Com- 
mercial National Bank, Coshocton. 

Assistant Secretary—S. C. ARBUCKLB, 905-906 New 
First National Bank Building, Columbus. 

OKLAHOMA. 

President—A. D. KENNEDY, Cashier Bank of Com- 
merce, Okmulgee. 

First Vice-President—L. A. WILson, President First 
National Bank, El Reno. 

Second Vice-President—H. M. SpPauLpina, President 
People’s Bank, North Enid. 

Treasurer—W. S. PaTTEN, President First National 
Bank, Edmond. 

Secretary—Cuas. L. ENGun, Cashier Citizens’ Na- 
tional Bank, El Reno. 

OREGON. 
President—MontTisn B. GWINN, President Pendleton 

Savings Bank, Pendleton. 
Vice-President—R. W. ScuMzeER, Cashier United 

States National Bank, Portland. 
Treasurer—W. S. CROWELL, President First National 

Bank, Medford. 
Secretary—J. L. Hartman, Hartman & Thompson, 

Bankers, Portland. 

PENNSYLVANIA. 

President—F.11 8S. RetInHoLp, Director Union Na- 
tional Bank, Mahanoy City. 

Vice-President—R. E. JaMzEs, President Easton Trust 
Co., Easton. 

Secretary—D. S. Ktoss, Cashier First National 
Bank, Tyrone. 

Treasurer—RoBeErtT J. Stoney, JR., Banker, Pitts- 
burg 

SOUTH CAROLINA. 

President—T. B. SvackHous8, Vice-President Na- 
tional Loan and Exchange Bank, Columbia. 

Vice-President—D. D. McCouu, President Bank of 
Marlboro, Bennettsville. 

Secretary and Treasurer—GiILes L. WILSON, State 
Bank Examiner, Spartanburg. 

Attorney—A. M. LEB, Charleston. 

SOUTH DAKOTA. 

President—J. R. Hteuxs, President Potter County 
Bank, Gettysburg. 

Vice-President—J. F. Stressins, of the Bank of 
Spearfish, Spearfish. 

Secretary—J. E. Puatr, Cashier Security Bank, 
Clark. 

Treasurer—W. H. Pratt, Je., Cashier Brule Na- 
tional Bank, Chamberlain. 

TENNESSEE. 

President—I. B. Tigrert, Cashier Union Bank and 
Trust Company, Jackson. 

Vice-Presidents—JOHN H. WaTKINS, Memphis; S. 
T. JONES, Sweetwater; W. G. DILLON, Tracy City. 

Treasurer—STERLING Fort, First National Bank, 
Clarksville. 

Secretary—JouHN J. HEFLIN, Nashville. 
General Counsel—W. D. WITHERSPOON, Nashville. 

TEXAS. 

President—T. C. YANTIS, President Brownwood Na- 
tional Bank, Brownwood. 

Vice-Presidents—H. O. BOATWRIGHT, Bryan; J. 
Hirscu, Corpus Christi; G. M. Booru, Taylor; J. 
W. Butter, Clifton; W. F. SKILLMAN, Sulphur 
Springs; L. L. Sureyp, Santa Anna; W. H. Fuqua, 
Amarillo. 

Secretary—J. W. Hooprs, Cashier Citizens’ Bank 
and Trust Company, Austin. 

Treasurer—T. W. Swack, Cashier First National 
Bank, Fort Worth. 

Assistant Secretary—D. ©. DuNN, Vice-President 
Merchants’ National Bank, Houston. 

VIRGINIA. 

President—JosEPH STEBBINS, President Bank of 
South Boston, South Boston. 

Vice-Presidents—JOHN N. MILLER, JR., Richmond; 
H. A. WALKER, Staunton; JoHN W. Woops, Roan- 
oke; P. M. PoLuarp, Petersburg; W. H. JONgs, 
Jr., Suffolk; W. B. Vest, Newport News; J. M. 
Hurt, Blackstone; R. F. Borges, Lynchburg; H. E. 
JONES, Bristol. . 

Secretary—N. P. GaTLInG, Lynchburg. 
Treasurer—H. A. WILLIAMS, Assistant Cashier Bank 

of Richmond, Richmond. 
Attorney—GEorGH BRYAN, Richmond 

WASHINGTON. 

President—W. 1.. ADAMS, President First National 
Bank, Hoquiam. 

Vice-President—A. F. ALBERTSON, Vice-President 
National Bank of Commerce, Tacoma. 

Secretary—P. C. KaurrMan, Second Vice-President 
Fidelity Trust Company, Tacoma. 

Treasurer—J. K. McCornickx, President Security 
State Bank, Palouse. 

WEST VIRGINIA. 

President—WIi.LuI1AM B. Irvine, Vice-President Na- 
tional Bank of West Virginia at Wheeling. 

Vice-Presidents—H. B. McKINLEY, Salem; W. W. 
Woop, Keyser; L. M. Tuutty, Mt. Hope; C. D. 
BUMGARNER, Parkersburg; C. M. GoHEN, Hunting- 
ton. 

Secretary and Treasurer—Jos. S. H1uu, Cashier Na- 
tional City Bank, Charleston. 

WISCONSIN. 

President—E. C. ZIMMERMAN, Cashier Marathon 
County Bank, Wausau. 

Vice-President—J. H. PumLIcHER, Cashier Marshall 
& Ilsley Bank, Milwaukee. 

Secretary—M. A. GRAETTINGER, Cashier Merchants’ 
and Manufacturers’ Bank, Milwaukee. 

Treasurer—EaRLw PEas#, Cashier First National 
Bank, Grand Rapids. 

WYOMING. 

President—A. H. MARBLE, Vice-President Stock- 
growers’ National Bank, Cheyenne. 

Vice-President—Brny. F. Perkins, President State 
Loan & Trust Co., Sheridan. 

Treasurer—J. De Forest RicHarps, Buffalo. 
Secretary—Howarp VAN DEvSEN, Cashier Rock 

Springs National Bank, Rock Springs 
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PROTECTIVE COMMITTEE MONTHLY REPORT 
New York, November 1, 1908. 

Statistics from September 1, 1908, to October 31, 1908, of the work of the Pinkertons 
for the Association: 

RECORD OF CRIMINALS ARRESTED, CONVICTED, SENTENCED, AWAIT- 
ING TRIAL, BANK BURGLARIES, ETC. 

_  Burctars—Specia: Cases not disposed of arrested prior to September Ist, 2; arrested 
since September Ist, 4; convicted and sentenced, 1; specific terms, 1; years, 15; released, I; 
awaiting trial, 4. 

_  BurGLARS—GENERAL: Cases not disposed of arrested prior to September Ist, 4; arrested 
since September Ist, 5; convicted and sentenced, 3; specific terms, 3; years, 18; awaiting trial, 6. 

_  Forcers—SpeciaL: Cases not disposed of arrested prior to September Ist, 10; arrested 
since September Ist, 4; convicted and sentenced, 1; specific terms, 1; years, I-3; released, 2; 
awaiting trial, Ir. 

_  ForGers—GENERAL: Cases not disposed of arrested prior to September Ist, 19; arrested 
since September Ist, 9; convicted and sentenced, 5; specific terms, 4; indeterminate terms, 1; 
years, 18; released, 3; awaiting trial, 20. 

ss Hoip-ups—SpeciAL: Cases not disposed of arrested prior to September Ist, 4; awaiting 
trial, 4. 

Hotp-ups—GENERAL : Cases not disposed of arrested prior to September Ist, 5; convicted 
and sentenced, 2; indeterminate terms, 2; escaped, I; awaiting trial, 2. 

_ SNEAK THIEVES—GENERAL: Cases not disposed of arrested prior to September Ist, 2; 
awaiting trial, 2. i 

Total cases not disposed of arrested prior to September Ist 
PAPTRAEET GNIS SOMUCTADEL (TSE... «5.0.6.6 6:0.0.0 d\e:0,0.0:050 64-6 00.0104 bv eleee 6850 64 ne chen we 22 

68 
Sentenced 
Released and escaped 19 

Awaiting trial 

BuURGLARS—SPECIAL INVESTIGATIONS. 

For the burglary of the George Warren County Bank (M), Warren, Wis., October 3, 
1908: Loss, $2,181.59. 

October 3, 1908, James Clark, alias Joseph Miller, was arrested at Camp Douglas, Wis., 
and taken to Sparta, Wis., where he was placed in jail. October 16th, he was convicted and 
sentenced to fifteen years in the Wisconsin State Penitentiary at Waupun. 

October 13, 1908, at Rhinelander, Wis., two men, giving their names as James Radley 
and James Clement, were arrested as suspects; subsequently identified and held for trial at 
Sparta, Wis. 

Awaiting Trial: J. B. Andrews, Canandaigua, N. Y.; J. Clement, Sparta, Wis.; W. J. 
Hobart, Seneca, Kan.; J. Radley, Sparta, Wis. 

BuRGLARS—GENERAL INVESTIGATIONS. 

For the burglary of the State Bank of Deweese (N. M.), Deweese, Neb., October 2, 
1908: Loss, $2,567.46. 

October 8, 1908, H. F. Brown and William Hall were arrested at St. Joseph, Mo., on 
suspicion, and were later identified as being concerned in the above crime. They were sub- 
sequently taken to Clay Center, Neb., where they now await trial. 

For the burglary of the Corinth Deposit Bank (N. M.), Corinth, Ky., December 21, 
1907: Loss, $2,141.68. 

October 14, 1908, James Johnson, alias “Toronto Jimmy,” was arrested at Cincinnati, 
Ohio, in company with an escaped convict named George Carroll. October 17th, Johnson 
was taken to Williamstown, Ky., where he had been indicted for the burglary of the above 
bank. 

For the burglary of the McNairy County Bank (N. M.), Selmer, Tenn., November 
26, 1902. 

: October 14, 1908, George Carroll, alias “Doc” Davenport, was arrested in Cincinnati, 
Ohio, with James Johnson, alias “ Toronto Jimmy.” For this crime Carroll received a sen- 
tence of twelve years in the Tennessee Prison, but while awaiting the result of an appeal to 

176 



JOURNAL OF THE AMERICAN BANKERS’ ASSOCIATION 

the State Supreme Court he escaped from the county jail at Jackson, Tenn., on May 28, 1903, 
where he had been confined for safe keeping. He was turned over to the Tennessee Prison 
authorities. 

Awaiting Trial: H. F. Brown, Clay Center, Neb.; W. Hall, Clay Center, Neb.; R. 
Holmes, Fairmount, Minn.; J. Johnson, Williamstown, Ky.; J. Martin, La Salle, Minn.; 
J. A. Nolan, Stephen, Minn. 

ForGERS—SPECcIAL INVESTIGATIONS. 

For defrauding the Bank of Chadbourn (M), Chadbourn, N. C., out of $15 and $13 
on July 14 and 17, 1908. 

September 12, 1908, Henry McCray was arrested at St. Petersburg, Fla., for the above 
crime, and on October 8th was returned to Chadbourn, where he now awaits trial. 

For defrauding the National Bank of Kennett Square (M), Kennett Square, Pa., out 
of $65 on September 3, 1908. 

October 17, 1908, Eugene Cullen was arrested for the above crime and taken to Media, 
Pa., for a hearing; pleaded guilty as an accessory and was committed to the Media jail under 
$1,000 bond for a hearing in the December term of Court. 

Awaiting Trial: E. Cullen, Media, Pa.; B. Gatewood, Parma, Idaho; J. J. Gaughan, 
Buffalo, N. Y.; F. A. Jordan, Amarillo, Tex.; S. Kuritski, Wyandotte, Mich.; H. McCray, 
Chadbourn, N. C.; H. G. Paxton, Washington, Pa.; E. H. Perrington, Cincinnati, O.; A. M. > 

Potter, Detroit, Mich.; A. F. Rickey, Galesburg, Ill.; S. B. Thompson, Columbia City, Ind. 

ForGERS—GENERAL INVESTIGATIONS. 

* ry defrattding the Boyle National Bank (N. M.), Danville, Ky., out of $2,500 on April 
, 1908. 

A. Larkin, alias Prof. A. A. Arthur, professional forger, was arrested on August 1, 
1908, at Pueblo, Col., by us in behalf of the Boyle National Bank. He was turned over to 
the Danville, Ky., Sheriff on August 7, 1908, and brought to Danville, where he was tried 
and convicted on October 3, and sentenced to a term of four years in the Kentucky State 
Prison at Frankfort. 

For defrauding the Miners’ Bank (M), Joplin, Mo., out of $70, on October 3 and 5, 
1908. ; 

G. J. Reiger was arrested at Springfield, Mo., October 5, 1908, and returned to Joplin. 
He waived preliminary hearing and was committed to jail at Carthage, Mo., to await trial. 

For defrauding a customer of The City Bank (M), Portage, Wis., out of $123, during 
September, 1908. 

October 6, 1908, Dr. W. E. Sawyer was arrested at Battle Creek, Mich., and brought 
back to Portage, where he is now in jail awaiting trial. 

For defrauding the Nashua Trust Co. (M), Nashua, N. H., out of $430, September 
27, 1907. 

August Labore was arrested at Clinton, Iowa, on April 19, 1908, on a charge of extor- 
tion, he having threatened to dynamite a local banker if money was not placed in a specified 
place for his use. October 12th, he was convicted and sentenced to an indeterminate term 
(maximum penalty, two years) in the Iowa State Penitentiary at Anamosa. Arrangements 
have been made to have Labore returned to Nashua at the expiration of the sentence at 
Anamosa. 

For defrauding the American State Bank (M), Terre Haute, Ind., out of $114, on 
August 14, 1908. 

. Colby Harrington was arrested in Indianapolis, Ind., on August 15, 1908, and turned 
over to the police authorities at Louisville, Ky., where he was also wanted. October 23, 
1908, the case against him at Louisville was dismissed and he was at once taken to Cincinnati, 
O., where he was held for the Grand Jury, and is now confined in the county jail. 

Awaiting Trial: F. Bredo, Concord, N. H.; C. B. Combs, Rochester, N. Y.; C. L. 
Cooper, Wheatland, N. D.; C. Crane, St. Paul, Minn.; J. Dickstein, New York, N. Y.; A. 
Duval, Duluth, Minn.; N. Dwyer, Burlington, Iowa; G. C. Goelitz, Chicago, Ill.; J. Gross, 
Detroit, Mich.; J. C. Harrington, Cincinnati, O.; M. Karger, St. Louis, Mo.; J. P. Kelker, 
Chicago, Ill.; C. Lamar, Eagleville, Mo.; W. F. Meyer, New York, N. Y.; N. D. Parker, 
Shelbyville, Ind.; F. J. Pishion, Detroit, Mich.; G. J. Reiger, Carthage, Mo.; H. E. Richards, 
Burlington, Iowa; W. E. Sawyer, Portage, Wis. 

Hoip-ups—SPECIAL INVESTIGATIONS. 

Awaiting Trial: J. Bulger, Wickliffe, Ky.; E. Elmendorph, Wickliffe, Ky.; S. Evitts, 
Wickliffe, Ky.; W. Husbands, Wickliffe, Ky. 
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HoLp-ups—GENERAL INVESTIGATIONS. 

Awaiting Trial: J. Lee, Hoffman, Okla.; M. Thornberry, Hoffman, Okla. 

BANK SNEAKS—GENERAL INVESTIGATIONS. 

Awaiting Trial: C. Cummiskey, New York, N. Y.; J. Price, New York, N. Y. 

Burglaries upon non-memhers;......6.66066 17 LOSS ice veces cissccwsewa'sws Gss000 OE OL 
BUPSIATICS UPON INGIMDETS: o0.36. 5068.05 0:500 UB ASOBB anise cos cues sone naewes ee ee aes 6,409 48 

PR OLOREE i, 55 cease puneanbevieeas tote $14,001 73 

Hold-up robbery—non-member........... GRR os eReader rece neee Attempt. 

MORTUARY RECORD OF MEMBERS FOR OCTOBER, 1908 

Tue following list is compiled from the financial journals. If, in future, our mem- 

bers will advise the JourNAL of the decease of any officer or director of their Institution, 

giving name, title, age and date of death, the same will be published. 

ALDRICH, SAMUEL NELSON, President State National Bank, Boston, Mass. 
Atrorp, C. A., President Sylvester Banking Co., Sylvester, Ga. 
BarNneETT, JAMES M., President Old National Bank, Grand Rapids, Mich. 
BREWSTER, CHARLES K., Trustee Northampton Institute for Savings, Northampton, Mass. 
Cat, AmBrROosE A., President First National Bank, Algonac, Mich. 
CouLTER, GENERAL RICHARD, President First National Bank, Greensburg, Pa. 
CraM_Er, A. F. C., President Germania Savings Bank, Charleston, S. C. 
DeuseEL, Wo. H., Director Ypsilanti Savings Bank, Ypsilanti, Mich. 
Epcerton, Henry K., Founder of the Bank of Oconomowoc, Oconomowoc, Wis. 
Ernst, BERNHARD, Director of the Integrity Title Insurance, Trust and Safe Deposit Co., 

Philadelphia, Pa. 
Farrin, MAttHew B., Director of. the Merchants’ National Bank, Cincinnati, Ohio 
FitzGErRALD, Louts, ex-President Mercantile Trust Co., New York, N. Y. 
FietcuHer, Hon. A. S., President First National Bank, Huntsville, Ala. 
GarGAN, THomAs J., Director of the United States Trust Co. of Boston, Mass. 
Gray, Herrorp, Cashier First National Bank, Monogah, W. Va. 
Gut, Epwarp, President First National Bank of St. Charles, Mo. 
Hayztett, G. W., President Union State Bank, La Porte, Iowa. 
HEMPSTEAD, JOHN, Cashier Farmers’ Bank, Emerado, No. Dak. 
Hittyer, Dray, Director Fidelity Trust Co., Hartford, Conn. 
Hous ey, O. Z., President First National Bank, Stonington, III. 
Jounson, Dr. G. K., Director Fourth National Bank, Grand Rapids, Mich. 
Kanter, Henry L., formerly of the German American Bank, Detroit, Mich. 
McDermott, ALAN L., Director Commercial Trust Co. of New Jersey, Jersey City, 
MALMGREN, Ernest A., Cashier Peninsula Bank, Ishpeming, Mich. 
Miter, C. R., President Tecumseh State Savings Bank, Tecumseh, Mich. 
Morcan, M. R., President Guilford Trust Co., Guilford, Maine. 
NEwMAN, ANDERSON Morrat, President Rockingham National Bank, Harrisonburg, 
Ocpen, CLEMENT R., Director of the First National Bank, Woodbury, N. J. 
PoLtanp, Major WitiAM, President Ross County Bank of Chillicothe, Ohio. 
Rocers, WiLtt1am Henry, President Nassau Bank, New York, N. Y. 
Sr. CLarr, Henry, Director Farmers’ National Bank, Greenville, Ohio. 
SNELL, CHARLES E., Cashier Payson Exchange Bank, Payson, Utah. 
Topp, Giteert M., Vice-President, Sing Sing Savings Bank, Ossining, N. Y 
TruBEE, Davin, President Pequonnock National Bank, Bridgeport, Conn 
Twouy, James C., Director Old National Bank, Spokane, Wash. 
Viras, WILLIAM F., President Bank of Wisconsin, Madison, Wis. 
VoicuTt, Cart G. A., Director of the Fourth National Bank, Grand Rapids, Mich. 
WEILAND, JosEPH, Vice-President Perry County Banking Co., New Lexington, Ohio. 
WELLs, W. W., President Washington National Bank, Washington, Iowa. 
Wimpenny, Harry L., Cashier Edgartown National Bank, Edgartown, Mass. 
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