
REGISTERED AT THE GENERAL Post OrFicE as A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 

She Eronomist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 

Vol. XXXVI. 

CONTENTS. 

THE ECONOMIST. 
The Change Made by the The Banking Institutions 

SATURDAY, JUNE 15, 1878. No. 1,816. 

THE CHANGE MADE BY THE BANK WITH | 
REGARD TO THE MINIMUM RATE OF DIS-| 
COUNT. 

We have frequently had occasion to comment on the very 
a ana oe oe e ees Ex- ‘irae delicate relations of the Bank to the Money Market, and | 

DOE im secen ches sesoancisnt nap 603 | penditure ...............:..... 700 | the peculiar difficulties which those relations impose on it; | 
The Criminal Code............ 694 | Forr1gGN CoRRESPONDENCE:— | and the recent determination of ‘the Bank to modify its 

oe oo as Bi. 695 oe ee vog | 2trangements with regard to the fixed minimum rate for) 

Metallic teatiddnes é 697 | CORRESPONDENCE ..... se " 79g | discounting bills, call for a few remarks. As we under- 
| Busrygss Norss............... 699 | Notices or Booxs ......... 703 | stand the present arrangement, the Bank means to keep a | 
| THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
ota Returns and Money 
NER ov oo cetcartaen sarees 7 

| Noricres AND Reports...... 708 | The Corn Trade ............... 

nominal minimum, in the sense that they will frequently | 
Iron and Coal Trades......... 715 discount for their own customers who discount with them) 

O4 | Labour ...........seeeeeseeeeee ‘15 | exclusively at a lower rate than the rate they announce ;| 
they thus enter more sharply than they have lately done | 

Bankers’ Price Current...... 710 | Colonial and Foreign Pro- 716 | into the competition for bills, and abandon the old prac- | Circulation of Banks in the duce Markets ............... : Lon | 
| United Kingdom............ 712 | Postacript.................esee00 717 | tice of a real minimum to a great extent, but to what | 
| Maile ...........-seceseesceseerers 713 | Additional Notices ............ 717 | extent no one outside the walls of the Bank can tell. | 
a ae Peas bescanerrea tee a mays tag Cattle Market 717 | This change of policy on the part of the Bank is a very | 
|; Commerce CVICW .ccccccce CLD | BERS WAZOUUC. 2. cccccccccccccocces . : i b t that it is justified in it no | 

| » eecseseseee 718 | Imports and Exports......... 55 | SERED Soe Oe pee Se J | 
a yg gw oer; sco ge apres he one can doubt. It proposes to deal with the money! |The Wool Trade ............... 714 | Price Current .................. 

THE RAILWAY MONITOR. 
| Railway and Mining Share Railway Traffic Returns ... 

entrusted to it according to its value, and that is a right 
721 | position for a bank to take. There are some considera- | 

IEE ” csvtinaiaesswtiaslvauatas II Gre vabaceosiacesqesee uss 722 | tions, however, respecting the position of the Bank, which | 

Che Political Economist. 
| eee 

NOTICE. 

it is desirable to consider. ; 
The Bank of England has, besides its other duties, two | 

especial functions to perform. It has charge of the’ 
bullion reserve of the country, and it is also the Bank of | 
the bankers of the Empire. It holds, as is well known, | 
very large balances which belong to the other banks. | 
This fact brings the Bank into special relations with the | 

| The PARIS Agent for the Sale of the ECONOMIST | other banks which are.altogether different from those of 
| is Mr Fotheringham, 8 Rue Neuve des Capucines, where | #=y other bank in the country. | 
| copies of the Paper can always be obtained. 

On May 25 was Published No. 5, Vol. VIII., New Series, 

Price 8d; by post, 9d. 

THE INVESTORS MONTHLY MANUAL. 
| The INVESTOR’S MONTHLY MANUAL for MAY | cient to meet wants which may be very sudden and very 
‘gives the Highest, Lowest, and Latest Prices of Stocks, 
| Shares, and other Securities during the Month, the mode in 
‘which the Dividend in each case is payable, the last four 
Dividends, &c. It also contains 

A FINANCIAL RECORD OF THE MONTH; 

|New Capital Created and Called; Table of Railway Traffic 
| Receipts ; Notices and Reports of Stocks, Failures, Railway, 
| Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Saatiee. Prices made up to May 22. 

Advertisements for the next number, to published on 
q une 29, must be sent, to insure insertion, on or before 
une 27. 

The December Number of the INvEstoR’s MontHty Manuva. 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1876 (so as to indicate the 
Exact Movement during the Twelve Months), a Complete 
Directory, the Names of the Markets where each Security is 
chiefly dealt in, a Financial Hi of the Year 1877, (in- 
cluding a Tabulated Chronicle ), besides Memo- 
randa relating to the Finaneial Position of Foreign and 
Colonial Governments, to Railways, &c., &c. In ition 
is furnished the Names of the Chairman and Secretaries, 
or Managers of the various Companies. A copious Index is copious 
added for purposes o erence. Price 1s 4d; st, 1s 6d. 

fore POrPICH eto Strand. ween 

We see thus that several duties the proper per-| 
formance of which sometimes clash with each other are! 
undertaken by the Bank, and claims are made on it which 
it finds difficulty in reconciling with the proper discharge | 
of its duties. iq 

There is the maintenance of the reserve on a proper 
level, adequate to the requirements of the country, suffi- 

large. 
There are also the claims of the customers of the Bank 

to be considered. Some of the firms and persons who. 
keep their accounts with the Bank are understood to) 
transact their discount business with the Bank exclusively. | 
Such customers have strong claims on the Bank, not only | 
as to supplying their wants, but also as to supplying them 
on terms as favourable as they can obtain elsewhere. 

There are also the claims of the shareholders of the 
Bank—the holders of Bank stock, to be remembered. The’ 
Bank is a great trading institution, which has to carry on | 
its business at a very great cost. The manner in 
.which its note issue is conducted, the constant supply of 
fresh notes, for example, entails very heavy expenses on 
the Bank, which acts on this point in a spirit of great |! 
liberality to the public; and the earning the regularly 
expected dividend must require constant vigilance. er 

' The peculiar difficulties of the last twelvemonths—it 
might be said, perhaps, of the last two years, or even) 

more—in the way of the profitable employment of money 
have weighed with special severity on the Bank of Eng- 

land. More than once during that period it has found 

itself compelled to charge a higher rate than the current 
value for money in order to maintain the reserve at a 

proper footing. If the Bank had failed to do this, if it 
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had allowed the reserve to to an obviously inade- 

quate amount, it would have abdicated at once the position 
which it is bound to hold. We have frequently had to 
remark on the fact that the reserve has been allowed to 
drop to a point lower than we have felt to be desirable. 
We regret-that at the present moment so low a rate as 
23 per cent. has been adopted. But we have never been able 
£5 close our eyes to the fact that ifthe Bank has to charge 
|its own customers, and especially those who bring the 
whole of their business to its offices, a higher rate than 

‘they can get their business transacted at elsewhere, a 
| special difficulty is imposed on the Bank, and a special 
hardship on its customers, which must be very trying to 
both. 

In years gone by, when competition was not so sharp 
as it is now, such things could hardly have occurred, or at 
all events they would not have taken exactly the same 
‘form as they do now. But at the present time, when such 
| differences as “eighths,” as “ sixteenths,” and, perhaps, 
leven smaller fractions, sway the employment of vast 
sums, differences of charge on a scale like those which have 
not unfrequently recently occurred between the Bank 
rate and the market rate present an almost imsurmount- 
able barrier to business. 

The bankers whose balances form so large a proportion 
‘of the deposits of the Bank are reported to have raised 
objections to the recent determination of the directors, on 
‘the ground that it opened an undesirable competition 
with them. Competition has always something unplea- 
sant in it, and competition against oneself, backed up, as 
a banker may feel, with his own money, takes, perhaps, as 
unpleasing a form as can easily be imagined. But there is 
one consideration which may well be put before the 
bankers who feel aggrieved, and that is this. If they 
‘move their balances from the Bank of England, will they 
‘gain by it. We believe that they will not, and for the 
| following reasons :— 

First. If the bankers sever their connection with the 
Bank, the Bank would have to replace the resources 
which it had lost, and, as it would no longer be bound to 
abstain from competition with the other banks in any way, 
it could very easily do this by allowing interest on its 
deposits. With the standing and prestige of the Bank a 
lower rate of interest than the other banks need to give 
would probably be sufficient to attract large deposits, 
‘and we think the banks would find that they had 
‘not gained by bringing so formidable a competitor into 
‘the field. This question, however, is a very serious one, 
and we can only indicate the possibility of it now. The 
| Bank has hitherto always acted with the utmost delicacy 
‘in avoiding anything like competition with the other 
‘banks, so much so that it seems impossible to think of it 
las competing with the other banks of the country for 
‘deposits. But though there are several reasons which 
‘render it undesirable that the Bank should enter on such 
a course it might do so; and it cannot be doubted it 
‘might do so very effectually. This is our first reason for 
believing that it would not answer to the banks to break 
their connection with the Bank of England. 

The second reason is this, that the banks would 
lose that support from the Bank of England which 
has hitherto been so valuable to them in every one 
of the three panics since 1844. Should the bankers 
‘move their reserve from the Bank and set up their 
‘own quite apart from it, and should that reserve 
approach exhaustion, as it might do, in any time of panic 
‘the bankers would have to apply to the Bank of England 
| for assistance, as on previous occasions. But the Bank 
might reply, “No; we cannot do this, you have esta- 
“blished your own reserve, and you must look to your- 
“selves. We cannotassist you unless the Bank Act is sus- 
“pended, and we do not need to ask that the Act should 
“be suspended on our ownaceount. We have enough for our 
“ own wants, and that is all we have tolook to. You must 
“ take care of yourselves.” The Bank of England might 
at such a time feel bound to take a course more friendly to 
the other banks than this, but if it acted thus, it might 
cause them great difficulties. 
| We have indicated thus generally some of the 
results which might follow if the bankers fol- 
lowed a line of action opposed to the Bank. The 
whole system of English banking is now so com- 

THE ECONOMIST. [June 15, 1878, 
letely based on the idea of the bankers keeping their 
Coo with the Bank of England, that to propose to 
remove them altogether from it seems almost impossible, 
We have frequently referred to the causes which have 
occasioned this system to take root among us. No doubt 
a system in which each bank should keep its own reserve 
is the more natural, and has a very great deal to recom. 
mend it. A far larger sum in the aggregate would 
unquestionably be held if this plan were followed, and 
this would be a very desirable thing. But it is not the 
custom among us, and it is better to think of improve. 
ments which can be made in the existing system, than to 
endeavour to substitute one which would be altogether 
new. 
We are now brought to the consideration of the measures 

which it would be desirable for the bankers to adopt in 
consequence of the recent change in the mode of action 
of the Bank of England ; and we think that they are two 
in number. 

1st. With regard to a recognised rate for the value of 
money. Since the published Bank rate will no longer be 
a guide to the value of money in the same way that it has 
been, it would be advisable for the bankers and bill-brokers 
to fix a rate themselves. This might be done by a com- 
mittee meeting from time to time at the Clearing-house. 
The rate to be announced should be that to be allowed for 
money, not that to be charged for it. 

2nd. With regard to the balances of the bankers at the 
Bank of England, we think it would be the safest thing for 
the bankers to leave their balances with the Bank 
as at present, and to establish besides, a separate reserve, 
the custody of which should be confided to the Bank, 
but which should not appear in its accounts. The other 
banks would still retain the advantages of their present 
connection with the Bank, while the existence of the pro- 
posed further reserve would strengthen their position in 
every way. It would be desirable to publish the amounts 
thus held every week. Every bank in the kingdom should 
be invited to make a pro ratd contribution to this reserve. 
The formation of it would be an expense, but we think it 
would be amply met by the increased confidence which 
the knowledge of the existence of such a reserve would 
create in the public. 

THE CRIMINAL CODE. 
Tue text of the “Bill to establish a Code of Indictable 
‘“ Offences and the Procedure relating thereto” is now 
before the public. In a compass of 425 sections, cover- 
ing less than 200 pages, it presents a complete and orderly 
system of law and procedure in place of that most admired 
disorder which has hitherto made our criminal jurispru- 
dence a mystery not only to laymen, but to most lawyers 
whose practice does not lie in that special department. If 
it becomes law it will supersede wholly or in part no less 
than 85 Acts of Parliament passed at various times from 
23 Ed. I to 1875, besides defining, consolidating, or clear-. 
ing away a vast amount of obscure or obsolete common 
law. The first impression likely to be produced by the 
announcement that such an undertaking has been designed 
and carried into execution, within a very moderate time, 
and chiefly by the labour of one mind, is disbelief in its 
possibility : when the fact is accepted, the second impulse 
is to underrate its difficulty. The work looks so simple 
when it is done that one is tempted to think it is after all 
no such great matter, and that when the method and the 
example are once given it is open to any one with ordinary 
technical knowledge of the subject to imitate or even 
improve upon it. This, however, would be a great error, 
to be equalled only by the fallacy respecting Bacon’s 
mode of scientific investigation, still to be found among 
superficial students of philosophy and science. It is now 
known to most people who consider these matters at all 
seriously that Bacon did not invent a method whereby 
any intelligent man can make discoveries in a subject he 
does not practically understand. And this would be true 
even if Bacon’s own experience and success in scientific 
inquiry had been much greater than they were in 
fact. In like manner Macaulay, Macleod, and their 
coadjutors and successors in the field of Anglo-Indian 
legislation have shown that British law can be codified 
for British India, and have made it impossible to 
resist the conclusion that the same thing can be) 



June 15, 1878.] 

done for England if Parliament will take it up in 
earnest, and has the services of a skilled hand to execute 

of the subject-matter, th i , is only one 
of the qualities i Code, or any piece of legi 
lation app ing the nature of a Code by its extent, is a 
scientific and artistic work as well as an assemblage of 

— - wet ee 9 — details 
with a gen of the subject, a percep- 
tion of its leading Sivistons and their relation to one 
another, and the power of ing complicated affairs 
boldly and largely. He must be skilled in definition, and 
elie enon <ines: $0: teste ail ing; capable of wide 
generalisation, and on his against illusive 

ve been or will be absolutely satisfied in the framing of 
the laws of any nation. It is as unlikely that there should 
be a perfectly faultless Code as that there should be a 
perfectly faultless epic. But a happy combination of 
circumstances has put it in the power of Parliament to 
secure for the nation something much nearer perfection 
than seemed possible but a short time ago, and probably 
as near it as anything that could be produced fora long 
time to come. 
We should be sorry to see Parliament swallow the Code 

whole, so to speak, on the mere assurance of the Chan- 
cellor and the Attorney-General; for in that case we 
should have no security agai very inferior work being 
passed at some future time under less enlightened auspices. 
But we hope that criticism will be of a rational kind and 
directed to points of substance. Attempts at tinkering of 
details by persons not thoroughly acquainted with the pro- 
ject as a whole could dono possible good, and would seriously 
endanger the passing of the Code into law, not merely in 
this session (which may be too much to hope for) but in 
any number of sessions. It is the more important for the 
public to bear this in mind, as the Bill does contain in 
certain parts, and especially in the provision for new trials, 
innovations in the substance of our criminal law and pro- 
cedure which deserve and demand careful attention. 

It may be convenient to give a very summary view of 
the contents of the Code, and the objects effected by it, 
reserving for another occasion any fuller comments we 
may have to make. The first part, entitled ‘‘ Introductory 
Provisions,” brings together a number of general principles 
which have hitherto been understood in practice, and at 
various times laid down by authority, but by no means 
easy to find in black and white. A very important 
chapter is. that on “ Matter of Excuse,” which among 
other things has to grapple with the vexed question of 
insanity. A certain extension of the i definition of 
insanity is made, but it is a very carefully guarded one. 
Part I. deals with offences against public order, (treason, 
assaults on the Queen, riots and seditious offences, piracy 
and slave-trading). Great consolidation of both old and 
modern statute-law is here effected, but there is no sub- 
stantive change beyond the omission of a few clearly 
obsolete heads. In Part III. (offences by and against 
public officers and against the ini of justice), 
there is one important innovation. It is in the direction 
of severity, but its necessity will hardly be disputed. The 
iving of false evidence in order to procure a conviction 
or an offence punishable with death or penal servi- 
tude, or to obtain valuable property, is to make the 
offender liable to penal servitude for life as a maximum 
punishment. iracy to bring a false accusation is 
also made a special offence. Part IV. (acts injurious to 
the public generally) comprises offences against religion 
and morality, and common nuisances. The common law 
as to blasphemy, which is at present doubtful, is defined 
in the more lenient and rational sense, and one or two 
penal statutes which have always been inoperative 
are consigned to the schedule of re . After this one 
is surprised to find that the Act of . IL. against Sun- 
day entertainments (which we believe had really a political 
ee embodied = _ Code with - its oddities. 

. we come to offences against the person, and 
similar topics. The law of homicide and Shen” per- 
sonal injuries is led up to by chapters “On matter of 

“ justification and excuse for the infliction of death and 
% bodil y harm,” and “Of causing death b 
“ and of duties tending to the preservation of life,” which, 
together with the re-arrangemen 
itself, represent the most difficult and delicate work that 

principle is first to d 
unlawful to inflict death or bodily harm, such as execution 
of lawful sentences, keeping the peace, and the like. 
follow some rather intricate, but necessarily intricate, defi- 
nitions, which fix the limits of culpable negligence: in 
other words, as the foregoing chapter has determined what 
acts causing death or hurt are not unlawful, this deter- 
mines what omissions are not unlawful. 

are defined, and unlawful homicide is divided into murder 
and 
but there are onl 
of provocation which may reduce murder to manslaughter 
are 
tion which 

designed killing in cold blood. This part of the Code is 
much more elaborate than the corresponding provisions of 
the best known foreign Codes; but those Codes are 
adapted to a judicial system so different from ours that 
minute co i i Their language and 
definitions are far too loose for an | 
ment. : 
Code side by side with the present Bill, we shal! find that 
Sir James Ste 
without attentive reading, is more compact and simple than 
the Indian law. 

i 

injuries and assaults in this draft (chaps. 21 and 22) is a 

arising out of contracts) effects an immense reform in the 
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negligence, 

t of the law of homicide 

part of the Code. The generai 
e the occasions on which it is not 

Then 

In succeeding chapters homicide and unlawful homicide 

ter. The law is entirely recast in form, 
two substantial The grounds 

i and infanticide is provided for by a sec- 
juries to treat the 

mparison is impossible. 
English Act of Parlia- 

If on the other hand we look at the Indian Penal 

phen’s draft, though it cannot be mastered 

In like manner the treatment of bodily 

decided improvement on the extreme elaboration of the 
Indian Code. The last chapter of Part V. is concerned 
with defamatory libels, a subject at present not as clear as 
could be abel. 

Part VL. (offences against rights of property or rights 

definitions and classification of theft and allied offences. 
Without much change in the substance of the law, it 
sweeps away a great number of occasions for the mis- 
carriage of justice which have not unfrequently led to 
scandalous results. The law of forgery, which shows the | 
cumbrousness and want of method of the existing Criminal 
Law Consolidation Acts at their very worst, is shortened | 
and made intelligible. The law against coining, that | 
relating to injuries to property, now mostly contained in a| 
long and verbose modern Act, and criminal breaches of | 
contract, the provisions of the bankruptcy la s, and | 
some other miscellaneous matters, are also included in this | 
part of the Code. 

Part VIL. creates a new system of procedure, and is of | 
extreme importance ; it contains in fact the machinery for 
working the Code. Except in two points it Weuld how-. 
ever produce no marked visible change in the administra-_ 
tion of criminal justice, though it would save incalculable | 
time and trouble behind the scenes. The innovations are. 
that the defendant may, if he pleases, make a statement or | | 
be examined (but not on oath) by his own counsel, and || 
will then be liable to be cross-examined, but not u)on his i 
credit or character: and that, within certain limits, the 1 
judge who has tried a prisoner may grant a new trial, or || 
the judge or the Home Secretary may give leave to move || 
the of Criminal Appeal to grant one. There is also || 
& provision, closely resembling that which exists in France, | 
for new trial in cases where a conviction is obtained by || 
false evidence, or where some other person is afterwards | 
convicted of the same offence. | 

} 

THE AMERICAN SOCIALISTS. — | 
Ir is extremely difficult, perhaps, impossible, to estumate 
with precise accuracy the strength of the Socialist party | 
in the United States. The distances there are too great, | 
the centres of action too numerous, the sources of informa- 

tion too varied for any final opinion to be quite safe or| 
quite satisfactory to the observer's mind. We are, how-| 
ever, bound to say that as yet the tendency of the public | 
mind in this country is to underrate, instead of over- | 

rating, the force of the new movement. The current idea 
in England is, we believe, that a country in which more 
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than half the white population derive their subsistence 
from the ownership of the land, in which every adult 
male has a vote, and in which education is universal, 
le wage be in any serious danger from communistic theo- 
ries, and this idea is doubtless in the main well-founded. 
\If the Socialists rebelled as a body against the authority 
of the United States, they would crushed by physical 
force almost as easily as in Germany. If they attempted 
'to override the general law, or even the law of any par- 
ticular State, they would be defeated by bodies of men 
“quite as earnest as themselves, and much more numerous. 
But we do not feel certain that it is beyond their power to 
| possess themselves by legal voting of some one particular 
| State, in which event they would, under the Constitution, 
hold a sort of entrenched position, and we do feel certain 
‘that the sect includes a great number of convinced fol- 
‘lowers, that it is supported by still greater numbers of 
the poor, and that its leaders, at all events, hold ideas of 
the most desperate kind, ideas with which modern society 
could not co-exist. They are ready to fight if they see a 
| chance, and to fight for objects about which it is impos- 
| sible for their fellow-citizens to compromise, and on 
which therefore the struggle, if it ever arises, must be a 
‘struggle to the death. This, the thoroughness of 
Socialism, its total incompatibility with any system what- 

‘ever, is the main danger, and the extent of that danger 
depends only on the force the Socialists control. 

This foree may be considerable. The teachers of the 
new doctrine derive every advantage from the American 

| system of allowing absolute freedom of opinion, and they 
| have evidently gathered a considerable body of adherents. 
| The explosion at Pittsburg showed that they had obtained 
a hold over considerable numbers of the better class of arti- 
zans in all the great centres of industry ; they have a cal- 
culable political force in Pennsylvania; and in the capital of 
| Missouri they arm and drill bands which the State considers 
it necessary to watch. In New York the State Government 
have found it necessary to depart violently from precedent, 
‘and arrest some of their leaders, and in California the 
Socialists, or their allies, threaten the very existence of the 
| State. They can rely, in the event of a rising, on the army 
of tramps which now disturbs the Eastern States, and has 
\driven one or two into measures inconsistent with their 
usual polity ; they have the sympathy of the great 
“ Labour party,” which, though not Socialist, often trusts 
‘Socialist leaders, and recommends State interference with 
wages; and we perceive hints, not as yet fortunately very 
‘definite, that they may g«t the ear of the labouring multi- 
tude of negroes, whose position their doctrines would 
exactly suit. This force, even if it is not organised, is 
formidable, and it may be led and supported by one more 
‘formidable still. There is a strong leaven of Socialism in 
the foreign element within the United States. The Irish, 
‘fortunately for order, are not asa body attracted by a 
| movement which their priests pronounce utterly sinful ; 
‘but there are Polish, French, and above all, German 
|Socialists in every State of the Union. The German 
| Socialists, indeed, must be a very numerous body, quite 
a perceptible division of the three millions of Germans 
| within the United States. The New York Tribune, of 1st 
| June, has devoted nearly a page of its valuable space to a 
| paper read by Pastor Oerter of the Reformed Church, to a 
| synod of that body, and it is quite evident that this church, 
at least, regards the movement with serious alarm. Mr 
|Oertor writes with singular moderation, and appears to 
‘endorse one main grievance of the Socialists, the inade- 
quate wages paid by capitalists to workmen, but he 
affirms that the party is large, that it menaces all order, 
jand that its ideas are of the most far-reaching, and, in- 
deed, abominable character. It has leaders, propa- 
gandists, and newspapers, chiefly German, and he 
quotes from these newspapers specimens of the 
teaching which is abroad. He affirms that the 
American Socialists differ in nothing from the Socialists 
of the European continent, that they annually honour the 
rising of the Parisian Commune, which was celebrated on 
Sunday, March 17, of this year by all Socialistic or- 
ganisations within the Union; that they utterly reject 
Republicanism as understood in America; and that, like 

| the State of all capital used for the employment of labour, 
jincluding specifically all land, on laws compelling all 

a 

the German Socialists, they insist on the absorption by not satisfied with their 

a ET 
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citizens to labour for a fixed number of hours a day, and 
on the use of force whenever there seems a chance that 
= ee eee ae Oerter believes, on rather 
weak evidence, that they are also opposed to marriage— 
we gather from other sources that Meir creed, or at all 
events, their teaching, is rather the propriety of divorce 
by consent than any prohibition of marriage—and that 
they are absolutely hostile, not only to any existing creed, 
but to the religious idea itself. Upon this point he has 
strong testimony to produce. The hostility to religion 
must be very deep and very pronounced when the organ 
of an American party subjected to no oppression can indulge 
in language like that of the New York Volks Zeitung only 
four months ago. The readers of the Economist are not 
likely to be injured by any language Socialists may use, |} 
and we therefore give the following extract from a leader 
in that journal of 12th February, 1878, which marks the 
severance of the party from Christianity, and, indeed, from 
any religion ever known among men, much more sharply 
than any words of ours could do. Indeed, if we were to 
attribute to Socialists the views which they here attribute 
to themselves, we should be accused of inventing falsehoods 
in the interest of capitalists :— 
Our opponents assert that Social Democrats are enemies of all 

religion and do not believe in a God. Now, this reproach, as 
terrible as it may seem to some, is not altogether without founda- 
tion. Yes, we Social Democrats are opposers of everything that 
falsely is commended to the deluded masses as religion. e do 
not believe ina Supernatural Being, we do not believe in a per- 
sonal God, in an avenging and recompensing Almighty, Omnis- 
cient, All-wise God, who, in his goodness and mercy, in spite of 
his omnipotence, can permit millions of men on earth to languish 
in the hard bonds of slavery and subjugation, while, on the other 
hand, a few without their own merits live in revelry and rioting, 
feed on the sweat of the suppressed and disinherited, and laugh at 
human misery. We Socialists do not pull at the triumphal car- 
riage of the priests. We do not take reason captive. We do not 
want to believe, but to conceive. We are not so ignorant as to 
— to these clerical lords our claims on temporal enjoyments 
for fabricated manna of Heaven. We are not stupid enough to 
believe that there is a life after death, where justice will be exer- 
cised, and where each one is rewarded according to his merits. 
And as we are not so stupid as not to believe all this; as we do 
not allow ourselves to be lulled asleep by the old “denial-lullaby 
—the Eiapopeia from Heaven,” just on this account we demand 
justice on earth ; for this reason we demand our portion of enjoy- 
ments and temporal fortunes, out of which hone hatadines woe 
like to cheat us, in order that their portion might become all the 
larger. As we are free from all erroneous notions, we try to 
establish the “kingdom of Heaven on earth.” We do not want to 
know anything about a Heaven after the finished earthly misery ; 
we readily leave that to the “angels and the sparrows.” And 
because we have no religion and do not believe in the God of the 
ruling class, we do not submit in humility to the Divine order of 
the universe, and do not acknowledge any superiority by birth as 
created by God, nor do we acknowledge the power of the purse. 

The danger in that series of blasphemies does not lie in 
the fact that they are blasphemous, for their utterance in 
a form like this only shocks Americans, who might be 
attracted by the revolt of the party against economics, 
but in the relation between the blasphemies and the 
“ modern ” spirit, always so powerful in the Union. The 
essence of religion as taught in the Union, is resignation. 
The essence of progress is discontent. Consequently, 
religion is false, and should be put down. That syllogism 
has evidently made way in the States, and, adopted as it 
is by a party which appeals to the whole proletariat, it 
threatens institutions whose strongest defence has from 
the foundation of the Republic been the religious feeling 
of the people. 
_ We do not at all think that Socialism as described by 
its own leaders is likely to attract a majority of the 
American hoon or even a minority strong enough 
to raise a rebellion against society. Too large a majority 
of Americans are religious, are property owners, and are 
possessed by the worship of the customary and the ac- 
cepted, for any dread of that kind. But we do see some 
danger of the uprising in every great American city of a 
formidable sect, penetrated with a creed which makes its 
members hostile to existing society, and willing to appeal 
to insurrection whenever insurrection seems to afford a 
chance of success. And we see very serious danger indeed 
that such a creed may spread in the Southern States, full 
as they are of uneducated white men who labour under 
oppressive conditions for very poor returns ; and of negroes 

L sition, very ignorant, and very 
| liable to be persuaded by white teachers who bring them 
utopian doctrines which serve as a substitute for a creed. 
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If the present distress in the United States continues, and 
it can hardly be much diminished till Protection and 
“Tnflationist” ideas are abandoned, we expect to hear 
more of Socialism, and to note, among the signs of the 
times, projects for a return to a much more restricted 
suffrage, and for the creation of a much larger military force. 
The Knownothing party, durmg the movement which 
swept Massachusetts so violently, bendy to confine the 
privilege of voting to men born within the Union ; but an 
anti-Socialist party, if once developed by any dangerous 
attack on social order, would be compelled to confine the 
vote—that is, the civil sovereignty—to the freeholders, and 
those who paid a certain amount of direct taxation, a 
limitation which will be promoted by the growing dread 
with which owners of American property begin to regard 
the gradual increase of direct State taxation, already so 
heavy that we are assured, on unquestionable authority, 
that large properties hereafter to be valuable, but now 
unproductive, are year by year surrendered to the States, 
their owners being unwilling any longer to pay the exces- 
sive taxes. 

THE INTERNATIONAL BI-METALLIC 
CONFERENCE. 

A TELEGRAPHIC despatch is reported from Washington, 
under date June 12th, stating that Mr Evarts had men- 
tioned that the project for an International Bi-metallic 
Conference had been well received, and that England 
would probably join it. It will be well to refrain from 
attaching much importance to such an announcement, 
particularly until the real facts shall come to be known as 
to the conditions under which England may consent to be 
represented at the meeting. The general impression in 
well-informed circles in London is that the American 
Envoy at this Court has urged on the notice of 
England the magnitude of the vote by which the 
United States Legislatiure has declared for the double 
standard, and the importance his Government attach to the 
discussion at an international council board of the sup- 
posed practicability of setting up, by the world at large, 
of one universal ratio between gold and silver. And the 
English Government has been credited (whether rightly 
or wrongly time will show) with replying that, granting 
the legislative majority in America are convinced 
that the establishment of such a ratio might be 
attempted, if England is to be represented at any 
conference it can be only to explain that in this 
country a lengthened experience has confirmed the con- 
viction that the attempt would prove unsuccessful, and 
that if the Americans are resolved to choose a double 
standard, it must be their affair alone, as England’s 
settled policy dictates her firm continued adherence to a 
single gold standard of value which she has found to work 
admirably well at the present time, as well as during the 
sixty-two years since it was inaugurated. Thenas regards 
Germany, it was scarcely to be supposed that after having 
within the last five years deliberately adopted and carried 
out a single gold standard, that country would now enter- 
tain the question of discussing a project which would in- 
terfere with such a standard. A reply of a negative 
character was, therefore, despatched without hesitation 
from Berlin to Washington. 
A later American telegram received on the 13th June 

states that France and the other countries in the Latin 
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Bonnet’s historical sketch of the American coinage laws 
and the Bland Bill, than that it is very able and in- 
structive. Weare more interested in observing that he | 
strongly protests against the conference, and asks 4 
“‘ What is to be the reply of the Latin Union to the invi- | 
“ tation?” We do not know. But, if France be inspired | 
by her real interests, and, if she take into consideration | 
the actual tendencies of Europe, she will decline to attend, | 
for nothing useful can come of it. Why, it is at a moment 
when all the nations of Europe are taking to a gold 
standard, when—following England, Germany, and the 
Scandinavian States—Holland, Spain, and Austria are 
seen rallying to that standard; when, finally, what! 
is called the Latin Union, itself, without having re-_ 
pudiated the double standard in principle, has, not- | 
withstanding, repudiated it in fact, since for the! 
last two years no more silver money has been struck | 
in the chief of the States of that Union, that is to) 
say, in France—it is, we say, at such a moment as) 
this that Europe is asked to turn her back upon) 
progress for the greater satisfaction of American 
interests. In truth, the invitation is either very credu-| 
lous, or very presumptuous. Credulous, if one supposes | 
that, upon a question so long debated amongst ourselves, | 
and which is in these days subjected to experience, light | 
is to come to us all of a sudden from beyond the Atlantic ; 
or, presumptuous, if it be thought that the example of the 
United States will suffice to drag in other nations, and 
pledge them to do the contrary of what they wish to do. | 
Silver is no longer the instrument of circulation suitable | 
to countries which are rich and advanced in civilisation | 
It is too cumbersome, too heavy, and too difficult | 
to handle. Instruments of greater value and less volume 
are now required.......... The Latin Union is specially | 
to be summoned to this international conference 
because, “as the different States which compose it 
“have not yet admitted the single standard in prin-. 
“ ciple, and as silver money still has legal currency with 
“us, it was thought that they would have less repugnance 
“than others to join the system of the United States. | 
“ But it is overlooked that if the demonetisation of silver 
“ has not been decreed in principle, it has been in fact. | 
“ Nothing but gold and paper circulate any longer as the | 
“ principal instrument in business.” 

M. Bonnet discusses a question that has frequently 
been referred to in our own columns, whether 
the 5-frane silver pieces ought not now to be demone- | 
tised? He, in common with several of the witnesses | 
examined at the great monetary inquiry at Paris in 
1870, advised that the longer France delayed this step, | 
the greater would be her ultimate loss. But, as he 
observes, the courage to face the loss that would 
be incurred in such a demonetisation is wanting during 
the actual necessities of the French Budget—France 
being now in this matter like a man at the brink of a 
river, waiting to pass over when the water shall have 
ceased running. A course of action must be taken, and 
it would be best to decide it immediately and definitively, | 
as it has already been well and maturely studied in all its 
possible bearings. 

The sum total of the “question of the standard,” as it. 
is termed, is that it is not debateable ground. The prin-| 
ciples on which a single standard of value depend are too, 
well known and admitted in economic science to be con-| 

Union, excepting Belgium (where the advent to power of | sidered as otherwise than perfectly settled. It is a great. 
M. Frére Orban is of good augury for a sound treatment 
of the question), have already actually accepted the 
invitation to the conference. But there can be no doubt 
that the result of its meeting will be to demonstrate how 
futile is the expectation that France and her monetary 
allies may be prevailed upon again to adopt the retrograde 
policy of an unfettered double standard. 

M. Victor Bonnet, an author who has specially studied 
the gold question, and whose writings upon it, inthe Revue’ 
des deux Mondes, have, like M. Michel Chevalier’s, attracted 
much attention, has, in the June number of that review, 
an able article entitled “La reprise de I’étalon d’argent 
aux Etats Unis.” His representations of the state of 
opinion on the continent mapenns the Bland Bill are 
quite in accordance with w 
revious articles as the plain deduction from the facts 
fore us. We do not propose to say more of M. 

t we have submitted in | 

honour to England that her early economists numbered | 
amongst them many such menas Locke and Petty, | 
Steuart and Smith, who never made any serious mistake 
in their theoretical expositions of the laws which regulate 

_a standard of coinage, although they wrote in and for, an’ 
age when there was, of course, vastly less experience of) 
the use of gold on a large scale than is possessed by the 

| present generation in its extended practical knowledge of 
the development of the commerce of the world, and of 
the diffusion of gold, concurrently with silver, in the face 
| of augmented national wealth widely spread through 

almost all countries. It has been very much on the) 

ground of the unchangeable nature of these principles, | 

and in no way from any discourtesy to the American’ 

invitation, that our dislike of the a has proceeded. 
'M. Bonnet, we observe, agrees with us in the conclusion 
"we had expressed, that the conference will never arrive at 
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a healthy infancy of action, even if it be not still-born. He 
finds it difficult to imagine that the Americans, as a practical 
people, should have adopted in any serious and definitive 
manner a silver standard, and he hopes, as do many of us 
on this side the Channel, that when they become well- 
convinced that no one will adhere to their project, and 
that it is chimerical and in opposition to sound feeling in 
Europe, they will think better of their intention, and, in 
their own self-interest, change their monetary tactics in a 
direction that is more rational, and at the same time 
more conformable to experience. 
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a process in itself costly, and by its cost a temptation to the 
trial of further experiments in new directions. 

There is a considerable party in Scotland by whom 
reasons of the character now stated are appreciated in all 
their force ; and already it begins to be asked in Scotland 
whether it is likely to benefit depositors in that country to 
have a considerable part of their money sent away to 
London to be employed in sustaining a class of operations 
entirely remote both in locality and kind from the maxims 
and traditions which have raised Scotch banking to the 
height of success of which it justly boasts. 

As regards the Banks in London, it is natural and fair, now 
that criticism has been somewhat wantonly challenged, that 
they should insist upon a revision of the unequal treatment to 
which they are at present subjected. They say, and say truly, 
that the profits of the issue monopoly held by the Scotch } 
banks enable those banks to open offices in London 
almost wholly free from establishment expenses of all kinds. 
For example the following figures give the— 
(VIla.)—Prorrts on Note Crrcutation (reckoning only 2 per cent, 

per annum) on the Average of the Five Years 1871-76 in the case 
of the Six Scotch Banks who have, so far, Opened Offices in 
London, at the dates given. 
London Offices 

THE BANKING INSTITUTIONS OF SCOTLAND. 
THE PROGRESS AND CHANGES EXHIBITED BY 

THEM—1870-78. 
| THIRD ARTICLE. ] 

We are now prepared to estimate with accuracy the circum- 
stances under which the larger Scotch banks have considered 
it wise, by establishing branches in London, to depart in the 
most marked manner from the policy which has guided them 
through all their previous favourable and successful history. 

So far the Commercial Bank and the City of Glasgow Bank 
have not adopted the policy of the other six. 

The Acts of 1844 relating to England, and of 1845 re- Profit. 

lating to Scotland, were in intention one transaction. ls che ee ce ee 
i > i SE dane SURI tcinislitiosssannenanceupecenrig retains 17 Sir Robert Peel was quite necdlessly alarmed on the 1967 20 National of Seotiand 0 19,000 

subject of the provincial circulations ; and one of the means I sohssic-4e Uniion «0.2.2.0... ceptelllediathariaed cea ae ae oilh 23,000 
he employed to discourage and suppress them was to 1877 eeeeeeeeeree Clydesdale SRR ee eee Ree eee ee ee OHO Reet ne teeta eee ee eeeee® 15,600 

enact that any English provincial Joint Stock bank having a 121,500 
circulation which opened an office in London should ipso facto 
lose its circulation. The National Provincial Bank, under this 
clause, was compelled a few years ago to relinquish a circula- 
tion of 400,0007. By some casual oversight the Scotch and 
Irish Acts of 1845 did not in words contain the same 
disabling clause as the English Act of 1844 ; but certainly 
for a long time everybody, both in Scotland and 
England, believed that the same rule applied to both. Some 
twenty-five years ago the then National Bank of Ireland, 
under the special conditions of its deed of settlement, 
opened a London office, and is now the National Bank. 
Eleven years ago the National Bank of Scotland also opened 
a London office. Five or six years ago the Clydesdale 
Bank opened a branch in Cumberland, and by doing 
so at once raised the opposition of the joint stock 
and private country bankers all over England, on 
the ground that, as the Scotch banks had by a technical 
omission of the Act of 1845 already secured one advantage 
over the English country bankers by opening London offices, 
the appearance of the Clydesdale Bank in Cumberland 
indicated an intention to invade and pervade with Scotch 
offices the English counties as well as the English metropolis. 
The Parliamentary inquiry of three years ago arose out ot 
this conflict ; and the subject is now in suspense, awaiting 
some proposal to be submitted to Parliament by the Govern- 
ment or by parties interested. _ 

It is, we think, tolerably certain that the Scotch Banks 
have not in this instance displayed the sagacity and foresight 
for which they are almost proverbial. The facts we have 
collected render plain three conclusions — namely (1) 
that for several years past the Scotch banks have 
had, in their own country, and on their own sure and 
well-tried lines of policy, a prosperous and sound business 
with profits and dividends steadily advancing; (2) that 
the scheme of opening London offices is a departure of the 
most marked kind from the maxims which have hitherto 
guided them —that is to say, the avoidance of engagements 
and ventures outside Scotland, and especially the avoidance 
of positive commitments in the nature of Acceptances—the 
necessary effect of which is to put a new and dangerous 
strain on credit and resources hitherto considered to be 
employed to the utmost, and in the best manner, by attracting 
deposits and enlarging circulations; (3) that the assump- 
tion by the Scotch banks of the character and responsibilities 
jof London institutions seeking metropolitan, mercantile, 
and advance business in competition with the old and new 

The National Provincial Bank have a real and obvious 
grievance. They say: “a few years ago we were compelled 
“to give up a circulation worth, at least, 10,0007 a year, 
“or, to put it in another way, worth a deposit, without 
“ interest, of 600,000/ or 700,000/, because we opened an 
“ office in London, and here are six Scotch banks who 
“‘ follow us into the London field, and fight us with a cir- 
*‘ enlation subsidy of 121,5007 per annum.” 
We do not think that in these days of advanced and 

advancing mercantile and municipal freedom remedy or relief 
is to be found in setting up new artificial restorations in order 
to amend the old ones. It would be unwise and imprac- 
ticable to exclude any class of banks from London for techni- 
cal or local reasons. The true course is not only to save 
London from banking monopolies, but further to set free 
from such monopolies all other portions of the United King- 
dom. The diffusion of banking facilities and offices, and 
the practice of keeping accounts by persons almost at the 
bottom of the middle class, has in this country reduced the 
subject of provincial issues to very small dimensions in- 
deed, either as a question of theory or of business. 

A note holder is, after all, only a depositor with a 
circulating receipt, entitled to protection in priority to 
other depositors. Subject to lodging with the State a sum in 
Government securities equal to the amount of any maximum 
circulation, as a special security, for the benefit of note 
holders, all banks, old or new, limited or unlimited, out of 
London, whether in England, Scotland, or Ireland, should be 
left free to maintain any amountof notes in circulation required 
for the purposes of their business ;—the lowest denominations 
remaining, 5/ in England and Wales, and 1/7 in Scotland and 
Ireland. The apprehension of an over-issue of bankers’ 
notes payable in coin to bearer on demand, and subjeet to 
the test of continual exchanges, is antiquated and puerile. 
At the same time the existing restrictions on the transfer of 
the right of issue from one bank to another should be relaxed. 
A simplification of this kind would set all parties on the 
same level. The influential persons in Scotland who have 
long complained that it is impossible to start new banks in 
that country, because of the monopoly h:ld by the existing 
banks, would have their palpable grievance redressed ; and in 
like mannerthe scope of the English provincial banks would 
be enlarged, and the convenience of the English public 
consulted. 

It is tolerably certain that when the Scotch banks came 
to London they did not intend any such measure as we have 

oceupants of the field, and the further assumption by them 
, of the responsibilities of sole, or nearly sole, London Agents of 
|the parent institutions four hundred miles away, renders it 

sketched to be the issue of their enterprise ; but such a 
measure may turn out to be the solution to be applied to 
discontents and difficulties which have been rendered urgent 

| perfectly certain that the proportion of Cash reserves, shown 
iby table VII. to be at present so decidedly and profitably in 
— favour, will have to beentirely remodelled and enlarged— 

and undeniable by the aggressive and unwise policy of insti- 
tutions already in the highest condition of progress and 
prosperity. 

Ln 
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Sources or New Zeatanp Revenve.—In the prospectus | reduction in prices the value was less by 442,056/, or 23 per 
of the recent New Zealand loan, which was so largely applied | cent. Even at the lower prices there was great difliculty in 
for through the medium of the Bank of England, it was men- | disposing of the goods, and this stimulated the re-exports to 
tioned that the land revenues in 1876 and 1877 produced | foreign countries, which rose from 51,032,222 yards in 1875-6) 
850,6752 and 1,365,0507 respectively, there being con- 
sequently a considerable increase in 1877. The “ Wellington 
Monthly Price Current,” for April 27, furnishes the following 
table showing the customs revenue for twelve months ended 
31st March, 1878 and ee 

1876-7. Increase. Decrease. 
Ports. £ : £ £ £ 

IED isccgnccnontovtsiiebesonese 969,412 ...... $36,781 ...... SE’ “dcscew Ai 
DR. 0. ..05.45..0dessbssicvoeee 217,1%4 ...... 190,622 ...... 26,502 ...... it 
OS ee eee A a 195,437. ...... EE ~ cetnre ‘ae 

SS ee AES 184,804 ...... 165,714 ...... 19,090 ...... ai 
ROOD cinccnt bien sS6ne WED So> die 40,900... 40,141 ...... FP wens at 
Nelson ‘ ancadi nein tibneaine 34699 ...... 96,146 ...... id. Fs. Seid 1,447 

Favervangill and _ ibis. . 36,201 ...... $2,961 ...... S200 0... = 
cape reymouth, an 
DER \avcactecuscuptesaesscg = = EEE Wacres SE” Gonene. Ss: Sta oetet 622 

Older perts...........disi.8.5000.00 S7RIS © ssc 101,723 ...... dons F Teena 4,550 

EE sikiccvecooebentvtsses 1,274,463 ...... 1,187,086 ...... 98,996 ones 6,619 

BN iro, on ns pcunenepesnbainnnusvessambenesnpewnaninioles 87,377 

Here there is also decided growth, the imports in 1877-8 
falling to the extent of 378,230/ upon spirits, 151,305/ upon 
tobacco and snuff, 63,726/ upon wine and beer, 89,168/ upon tea, 
coffee, and cocoa, 128,374/ upon sugar and molasses, 77,831 
upon goods by weight, 338,961/ upon goods ad valorem, and 
46,868/ upon other merchandise. The import duty on spirits, 
therefore, yielded about 1/ per head upon the European 
population, and the total customs about 3/ 4s per head. This 
is a very high figure when we come to consider that at home 
the customs, together with the excise on malt and spirits, 
reach less than 80s per head. On the other hand, we have 
many other sources from which large revenues are derivable, 
which New Zealand, as a young country, cannot yet possess. 

InpiA AND tHE Corron Trape.—In the newly issued 
“ Statement of the Trade of British India” there is a good 
deal of information regarding the condition and prospects of 
the trade in cotton manufactures, which has just now a special 
interest and value. Dealing ‘first with cotton twist and yarn, 
we find that the imports during the five years ended the 31st 
March, 1877, were :-— 

verage Price 
Quantity. Value Per lb. 

Year. Ibs. £ Annas, 
PR Nap cei cncenctcane $1,689,441 .....0000 2,628,296 ......... 13.2 
PUI iss owas eobaccuosieasicals 30,578,815 _.......06 2608050 ......... 13.7 
POU, bsvecasnsnenccqethows 087,260... eee 3,157,796. ......... 13.6 
BE 3 o5:cuchcecescedaiiciea 31,927,340... .4.05 2,704,769 ......... 140 
MEE wscgaveds sgaseanoul NS -sncccyovs 2,788,514 ......... 13.1 

previous year, but the market was unable to absorb the in- 
creased supplies, and the consequence was a heavy fall in 
prices. During the latter part of 1877 the increase in the 
quantity imported went on at a still greater rate, and the 
decline in prices became still more marked, the average at the 
end of October being 12.5 annas per lb. For the falling off in 
the demand three reasons are given :—Ist. The occurrence of 
famines ; 2nd, the rise for a time in the exchange; and 3rd, the 
fact that ‘in Bombay English twist has to compete with that 
“ made locally, the latter being so much liked by buyers and 
‘‘ consumers that sometimes local makes of yarns have sold 
“for higher prices than similar qualities of English manu- 
** factures.” That’the Indian twist is making way in other 
than the home markets is shown by the following table of the 
exports of twist during the five years :— 

Quantity. Value. 
Year. Ibs. £ 
SENOS Ssctireenssse-s Seca hoc Te 97,492 
SEI onc cicteionisitssoheol gael ZABASGZ 
SEE :sphtsieclitngmcaiisovastaliniaian BEPATEBE oc occcce 147,562 
SED. -nensednensonerensnbismcnenss nc Tr eaccagore 266,951 
BIBT 28 kin dowd wednecan i 367,08 

During the first six months of 1877-8 the quantity of twist 
exported was 7,836,304 Ibs, or nearly as much as in the 
whole of the previous year; and it ap from the tables 
showing the geographical distribution of the Indian trade, 
that this increase is chiefly in the exports to the Chinese 
markets, where Bombay-made twist is said to be much liked. 
Of piece goods the imports into India in the two years, 1875-7, 
were :— 

i ow ‘ ————- Val ae, 

1876-7. ” 1875-6. = 1876-7. 1875-6. 

Grey piece goods ... 329. edbes34,622 w+» 10,125,259 ... 10,639,712 
White ditto ........... 193,453,966 ... 174,290,998 ... 2887534 _. 2687706 
Coloured ditto ...... 152,240,661 ... 155,208,307 ... 2,709,820 2,837,251 

1,186,299,856 ... 1,186,083,927 ... 15,722,613 ... 16,164,669 

| to 56,340,516 yards in 1876-7. In the same period the value | 
of the exports of Indian-made piece goods rose from 396,472). 
to 445,080/. It is calculated that the consumption in India) 
of native-made cloth is about 30 per cent. of that of English | 
piece goods, but it is impossible to get accurate statistics of | 
the product of the hand looms working in the rural districts. | 
With regard to the export of piece goods Mr O’Conor reports. 
that—“ Indian piece goods do not make such rapid progress 
“as twist in markets external to India......... Manchester | 
‘« piece goods are clearly not to the liking of the Chinese, and | 
‘the Americans are trying to oust them from the market 
“ altogether, to the benefit of their own goods, There appears 
“ to be no particular reason why Indian grey goods should | 
*‘ not be able to successfully compete in these markets with | 
‘either English or American goods of similar qualities.” | 
During 1876-7 there were added to the producing power of | 
India 4 niills, 1,246 looms, and 144,094 spindles, Evidently 
if our manufacturers are to hold their own in the Indian anii| 
Chinese markets, they must make strenuous efforts both to! 
cheapen and to improve their products. 

Raitway Accipents Durinc 1877.—From the annual 
official summary of railway accidents and casualties reported 

are, they are somewhat more favourable than those for the 
previous year, in which 1,245 persons were killed, and 4,724 
injured, and this comparison is all the more favourable when 
the extension of the railway system in the interval is taken 
into account. Of the persons killed, 126 were passengers, and | 
642 servants of the company ; while of the injured, 1,283 | 
were passengers, and 2,163 servants. It is the contention of 
the railway companies that out of this long list of casualties | 
only eleven passengers and twenty-two servants lost their 
lives, and only 664 passengers and 154 servants were injured, 
from causes which were altogether beyond their own control. 
But the Board of Trade refuses to indorse this statement, and 
when the causes of accidents are examined, it does not 
seem to be borne out by facts. It is, for instance, impossible 
to acquit the companies, as they ask to be acquitted, of all | 
responsibility for the death and suffering of the fifty persons | 
who were killed, and the eighty-seven who were injured, by | 
falling between trains and platforms. Continuous footboards, 
and the heightening of platforms, would have wholly pre- 
vented many of these accidents, and would also have saved | 
many of the thirteen persons who were killed and the 413] 
injured by falling on to platforms, &., when getting out of 
trains, and for whose injuries the railway companies disclaim 
all responsibility. As regards the railway servants, the great 
majority of the accidents took place while the men were | 
engaged in coupling or uncoupling vehicles, in shunting 
operations, or in walking, crossing, or standing on the line on} 
duty. Probably the carelessness of the men themselves was a| 
main cause of accident, but it is surely possible to devise | 
mechanical appliances by which the operations of coupling | 

| 

| 

and shunting could be carried on without subjecting the rail- 
way servants to the deadly risks they have now to face; and) 
until the railway companies are more earnest in their efforts 
to discover and apply such contrivances, they must be regarded | 
as recklessly prodigal of human life. 

Toe Desr or tHE Neruertanps.—Mr Fenton, the 

| British Secretary of Legation at the Hague, has written an| 

| interesting report upon the finances of the Netherlands, which 

has just been published by our Government. It gives the 
following statement respecting the funded debt at the com | 
mencement. of 1878 :— 

Interest. 

eeneeenee 

eretorcsesccecosesssss FR Owy seerseres 

ceceseressse Page seteneeed 

weneeneee 

911,571,852 wveee FRR EAI crtrernne Sere ewe eeeneenneennee Total .- 28,000,278 
| No better comment can be made upon the past thrift of the 
national Government than by contrasting these figures with 

The quantity of piece goods imported in 1876-7 slightly ex. | 
ceeded that of the previous year, but owing to the general 

to the Board of Trade, it appears that 1,175 persons were | 
killed, and 3,705 injured upon the railways of the United | 
Kingdom during the year 1877. Large though these figures 
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those of a series of years, during which it will be found that 
the reduction, both in principal and interest, has been con- 
tinuous :-— 

Debt. mates. 

id WINE“... noisssueiectedetdeaaaiee 102,459,882 ......... a 
RARER PRET IS: 99,342,569 ...... 2,982,765 

BS ceil ath ici ee 90,528,652 ......... 2,677,828 
1863 . vdidlindisctaddecle GREE. .00.8.:: 2,558,049 
Oe eas 80,787,576 ......... 2,302,948 
eRe eee 80550898 ...... ta 
ae Sictils Seikcaateaibtstitekad meat FOLIC ....0000 244,673 

ee ee es 75,964,321 0.0... 2,167,440 321 2,167, 
The last hens loan was contracted in 1844, but it is now pro- 

to effect a fresh issue so as to cover the Netherlands- 
India deficit for 1876, amounting to about 2,500,000/, to 
provide for the construction of railways in Java, and to make 
good some deficiences at home, the bulk of which are due to 
the burden of the war in Acheen. 

Tae Unirep States Customs Tarirr.—By a very narrow 
majority the United States House of Representatives have 
thrown out the bill introduced by Mr Rood for the reform of 
the customs tariff. But the outcry against the present fiscal 

ments is growing in strength. The chief importing 
merchants of New York, for instance, have felt themselves com- 
pelled to address to the Secretary of the Treasury a strongly- 
worded protest against the annoyances and injustice to which 
they are subjected under the present arrangements. This 
has been done in connection with what has come to be known 
as the “ Kid Glove Case.” A difference arose between the cus- 
toms officials and the importer of a consignment of kid gloves 
as to their proper valuation. The importer offered to deposit a 
sum sufficient to coverthe excess claimed by the Customs-house, 
if on investigation the declared value was found to be too low. 
This offer, however, was not accepted, and for several weeks 

the week ending June 8, as compared with the corre- 
sponding period of last year:— 

Receipts of Corresponding 
Week Ending Period of 

June 8, 1877. 
£ £ 

CunsBeen .cccetinenpiecennetans neeten 350,000 ...... 499,000 
ID ccneniatsischiimninaia sineeneanses . 938,000 ..... - 1,085,000 
ED cnsccceneesncbeanaaeinetnanel — _ennee 247,009 
Land Tax and House Duty... suniade j siéhab 60,000 
Property and Income Tax ...... 48,000 ..... ° 87,000 
Post Office..........c0.000 scitwencesie 100,000 seers —-:100,000 
Telegraph Service .......... beece ee nil. 
Crown Lands.....,.... pone ve nil, capeen nil. 
laterest on Advances for “Local 

Works and on Purchase Money 
of Suez Canal Shares ........ ; CRON nasi 42,224 

Miecellaneous,.._.. ...... oepnnavene 1,020 — ..cose 1,001 

WOME cnsckstions jinttbveeeese 1,755,260 ...... 2,121,225 
The total receipts of the previous week were 1,751,935/. 
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a only this consignment, but practically all arrivals of kid 
gloves, were detained at the Customs-house pending the settle- 
ment of the point in dispute. Of this conduct the merchants 
of New York bitterly complain, They indignantly repudiate 
any intention of defrauding the revenue, but they point to 
the difficulty of appraising the true market value of goods, 
and they aver that the American manufacturers take advan- 
tage of this to make the customs official to stop or impede the 
importation of competing goods, on the ground of undervalua- 
tion. “ The American manufacturer,” they say, ‘* looks upon 
“ the tariff laws of this country as not primarily enacted for 
“the purpose of obtaining revenue, but as intended to foster 
“ the particular industry in which he happens to be engaged, 
“and therefore, that that administration of the tariff 
“ Jaws is the best which will prevent all importations of such 
“‘ goods as will come in competition with the goods manu- 
“ factured by him,” and the customs officials detain goods 
“ upon the slightest suggestion of an American manufacturer 
“ that he cannot produce the goods at the rate at which they 
“are invoiced to us —or of the small trader, that he 
“cannot supply his small wants at the prices 
“upon which our transactions are based and carried on.” 
Under such a system it is evident the whole community is 
made to suffer in the interests of a few favoured manufactures. 
The high rates of duties tempta few dishonestly disposed persons 
to the commission of frauds, and the Government, by treating 
all importers as if engaged in a conspiracy to cheat the revenue, 
disposes them to make undervaluations when they think it 
possible. Thus the revenue suffers, while the Customs-house 
restrains by impeding trade, tend still further to enhance the 
prices of commodities already unduly raised by the high 
import duties. 

THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1878, and June 8, 1878:— 

REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

Rudget Budget 
— Tota, Excuequer RECEIPTS Estimate Totat ExcHEQvER IssvuEs 

aD oc Ce " 
1878-79. To June 8, 1878. |Same time last year. |, 1878-79. | To June 8, 1878. |Same time last year. 

Balance on Ist April, 1878— £ £ £ ; | EXPENDITURE. £ ee 
Rank of paeae-~ peonseenetes os 5,162,797 4,815,797) Permanent Charge of Debt......... 28,000,000 eso7,r77 6,488,749 
Bank of Ireland . 730,592 1,172,853, Interest on Temporary Loans for 

a 6,243,389 988,650 Local Works, on Vote of 
REVENUE. | Credit Exchequer Bonds, and 

NN cnttecsaiesiaiepaiabiein ramen 4,058,000 3,809,000 Interest, &c., on Exchequer 
SL. gtnntantnnteinginancashibaal tae aa 000) 5,593,000 5,812,000 Bonds (Suez) .. 719,000 41,626 13,125 
Stamps + 10,930,000) 2,073,000 2,204,000 Other Charges on ‘Consolidated 
Land Tax ‘and House Duty .. = 2,630,000) 476,000 466,000) Fund.. eo vseneee a 760,000; 286,137 292,306 
Property and Income Tax............ 8,570, 1000) 818,000 810,000 _ Supply Bervices...eccsssoecoconseneesee 50,540,676, 5,906,988 8,010,925 
Post Office............... ceeveeeee, 6,200,000! 1,195,000 1,205, 
Telegraph Service cos.ssecsccescsceqeee! 115, 000) 220,090, 220,000 
Crown Lands .................... 410,000| 62,000 62, 
Interest on Advances for Local 

Works and on Purchase Money | 
of Suez Canal Shares............ 1,075,900 258,824 238,058) 

BRIS CRNIAMOOED cc cccscseccscorcccsecceese 4,000,000 611,895 571, 719 

+ COV CNR ccc sescevccecessoves +eee 83,230,000 15,263,719! 15,397,777 Expenditure sosssecersesees | 81,019,676 15,732,5 14,805,105 

OTHER RECEIPTS. OTHER PAYMENTS. 
Advances, under various Acts, repaid to the  adeetaie under various Acts, issued from 

Exchequer ...... 307,930 356,165 the Tischequet.......ssceccosccsscnsesessoveesees 
men: raised for Local Loans, by T easury Exchequer Bills paid Off ..............cceeccceeeees 

UTED - eamabetcnd-ndaainedanteevetnestousianbanabeben 345,000 SORE TOS | GBI siesineseresserniintigrsetinn | 4 
a , 4,652,930 356,165 | 742,736 

Balances on 8th June, 1878— 
Bank Of Bagiand ....00.00..+..0svseeessseeeseeee 4,910,551 

= Bank of [reland.......00.-s000se09- sieapeenenid 521,9 122 
5,432,510 6,194,751 

=" el aS oe te ae 121,742,592 | | ON eee eee 21,742.502 

The following are the receipts on account of revenue during] The Exchequer issues of the week on account of ex. 

penditure were 1,251,095, viz.:— 
£ 

Permanent Charge of Debt .............scssesseceseseeee BOE, 936 
Interest on Temporary Loans for Local Works, on 

Vote of Credit Exchequer Bonds, and aw 
&c., on Exchequer Bonds (Suez)..........0000 10,951 

Other Charges on Consolidated RO acacia ci nil. 
Beappliy RarGeGs cxconscsneessessovasqversecetageenieshoes >. CHE 

Total SHES HEHE TERETE REESE HEHE EEH HERE E ETE Eee 1,251,095 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 

Bank of Bauk of 
England. Ireland. — 

£ £ 
Balances on June 1......... 4,432,218 .. 497,158... 4,999,876 

—  June8....... 4910,551 ... 521,959 ... 5,432,510 

478,333 ... 24,801 ... 503,134 
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Foreign Correspondence. 
FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 
Paris, June 13. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 

R. 
oes 1878. 7 6, 1878. 7m 14, 1877. 

c c e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 
ee atecte esos 8,002,313 54 ... 8,002,318 54 ... 8,002,313 54 

Reserve of the bank and its 
IE, nic on coasvodannone 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 ... 000,000 0 ... 4,000,000 0 
Special reserve .................. 10,780,000 0 ... 10,780,000 0 ... 17,694,209 

otes in circulation ......... 2,288,986,190 0 ... 2,262,530,485 0... 2,427,784,100 0 
Bank notes to order, re- 

ceipts payable at sight.. 59,474,929 64 ... 57,095,642 52... 48,087,992 27 
Tr unt current 

Ntsc ceetabtscadtoonen 186,088,229 87 ... 181,339,964 65 ... 64,873,514 48 
Current accounts, Paris...... 416,245,414 78 ... 464,214,037 60 ... 
Do ch banks ............ 46,761, 0 50,116,054 0 ... 39,880,703 0 

Dividends payable ............ 1,200,718 0 . 1,223,869 0 ... 1,166,030 0 
Interest on securities trans- 

4,379,861 6 ... ferred or deposited...... 3,851,250 79 3,354,706 58 
Discounts and sundry inte- 

SRG acts vad. 4ack. neeases ocke 8,087,569 40 7,521,421 54... 8,973,387 37 
Rediscounted the last six 

ca ic ontiienin 1,497,762 52 1,497,762 52 ... 1,662,127 11 
Bills not disposable............ 1,784,274 81 3,931,261 54 ... 2,323,414 14 

veo - Sa 2,242,712 2 2,242,712 2 6,960,000 0 on prolonged bills ...... ‘a 960, 
IEEE recscinsavediicentesneiesoh 1 .. 14,743,132 42 ... 14,298,911 

NOE isin cte ecRtastcaxs 3,258,417,145 18  ... 3,278,224,217 55... 3,498,032,040 86 
CREDITOR. 

singh in bend and in branch f K a1 f —- a So os 2 

‘ = 232,200 83. 546,942 45... 86,617 51 Commercial bills over-due... 
Commercial bills discounted % 

ON POE BARK. 2 oncsiensciderecs 198,629,007 98 ... 207,865,564 19 ... 204,389,359 89 
Treasury bonds.................. 220,550,000 0 ... 236,500,000 0 ... 338,845,000 0 
Commercial bills, branch 
RIES SE) IS 284,773,093 0 ... 273,499,254 0 ... 254,441,347 0 

Advances on deposits of 
aia sees 36,594,800 0 36,101,400 0 . 11,196,500 0 

Do in branch banks......... 4,174,500 0 4,147,500 0 . 4,084,600 0 
Do in French public se- 
NNO & 0h ccctncctcbeusee 36,924,500 0 ... 37,766,200 0 . 34,798,800 0 

Do by branch banks ...... 27,217,200 0 ... 27,406,100 0 . 25,724,650 0 
Do on railway shares and 

debentures .................. 21,977,600 0 22,448,600 0 . 20,113,900 0 
Do by branch banks ...... 20,070,700 0 20,219,400 0 . 15,511,700 0 
Do on Crédit Foncier 

rae wxethinvcsiets 1,599,200 0 1,572,100 0 .. 1,489,600 0 
Do branches .................. 942,800 0 956,200 0 .. 833,800 0 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,75014 ... 12,980,75014 ... 12,980,750 14 
Do ote Sieananednee dt 81,988,823 79 ... 81,988,823 79 ... 76,313,613 82 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 
perty branches............ 9,331,121 0 ... 9,354,916 0 ... 9,143,029 0 

Expenses of management... 2,997,500 59 ... 2,697,842 18 ... 3,117,291 66 
Employ of the special re- 

GUO ic. Sia 10,780,000 0 10,780,000 0 ... 17,694,209 97 
NOD 6 sisi s wcdincdedtbiee soo 25,318,041 61 28,494,852 11 ... 35,678,092 98 

SOUUE  sakacismnscnsnerch 3,258,417,145 18... 3,278,224,217 55... 3,498,032,040 86 

The above return compared with that for the preceding 
week, exhibits the ais changes :— 

NCREASE. francs. 
CONNIE a. on dng aoness céncnahsvsvesbontebucces 26,455,755 
RROROUTS WOOMIND nis oicccc ceccvedessaetsetes 4,748,265 
GN ied rin A Oi peck ain 3,527,534 

DEcREASE francs. 
Prbvake Geos... cisickissiseil.cevdestesasecss 51,323,592 
RRND 6 apices ts sscditeniccsntbisbinicessbsecsse 2,962,718 

The Treasury has also reimbursed a further sum of 16 
millions of its debt to the Bank. The discount market pre- 
sents no change of note; money is still very abundant, and 
bills have been taken at a small fraction belowl%. A little 
hardening is expected before the end of the month. The 
exchange on London fell to 25f lle at the end of last week. 
It is to-day at 25f 12c offered. Some gold purchased on the 
market has been imported. The leading house in that trade 
has received about 100,000/ during the week. 

The rise in Rente and some other favoured securities has 
continued without intermission during the past week. The 
market, however, is now entirely led by speculators, who are 
discounting a settlement of the ten question in the Con- 

Numerous syndicates are working different securities, 
and their operations are facilitated by the low value of money, 
which enables them to take all the stock offered, trusting to 
a fresh rebound after the signing of a treaty at Berlin to 
close up their dealings. The silence of the Chamber of 
Agents de Change as to the daily purchases and sales through 
the ; Receivers-General has assisted buyers; but when the 
return is issued for the month it will no doubt show a 
balance of sales. The investing public hesitate to buy at 

rices, and Rente for money is 25 centimes 
or the account. The Three per Cents. 

touched 76.80 to-day, which was a rise of 1 in the 
week, but the market closed weaker at) 76.55, against 75.80 on 
Thursday last. The Fives have also risen from 111.40 to 
112.25. Italian Fives have advanced from 75.80 to 76.95, and 

at one moment to-day touched 74.40. Austrian gold Four 
Cents. have gained 1.25 at 64.75; Turkish Fives, 1.60 at 15.50; | 
Egyptian unified, after rising 22f yesterday to 280, were 
bought to-day at 290, but closed at 285. The railway bonds 
have been less buoyant, gaining only 2f 50c in the week at 
362.50. Russian, 1870, presents only a small advance of 3, at 
844. The rates of the other principal securities, com 
with last week, are as follows :—Bank of France, 3,165 — 15; 
Banque de Paris, 1,177f 50e + 10f; Suez Canal, 782f 50¢ + 
12f 50c; Crédit Foncier, 880 + 17f 50c; Northern ae 
1,400 + 5; Western, 1,135 + 5; Orleans, 1145 + 1 . 
Eastern, 667f50c + 6f 25c; Lyons, 1,060 + 6f 25c ; Southern, 
830 — 2f 50c; Lombard, 168.75 + 7f 50c. 

The Suez Canal Company held their annual meeting of 
shareholders in Paris this week. The report read showed that 
the receipts for the year 1877 amounted to 33,958,314f, which 
was an increase of 2,800,000f on 1876, notwithstanding the 
reduction of 50 centimes per ton on the tolls from the 15th 
April, 1877. That increase was obtained with an augmenta- 
tion of 186,000f only in the expenses, and this outlay was re- 
uired for exceptional works, the greater part independent of 

the Canal itself: 166,000f were expended for sanitary works 
at Ismailia and Port Said, and 30,000f for repairs of damage 
to the banks of the Canal by a torrent from Mount Attaka, 
produced by a deluge of rain in October last. Although this 
accident necessitated the removal of a _ considerable 
quantity of sand, the navigation on the Canal was not 
interrupted a single day. The account given of the 
ordi dredging works in the Canal proper and outside 
the jetties at Port Said presents this year a special interest 
after the recent report by Mr Standen, who had made an 
inspection of the Canal. He expressed misgivings of an 
accumulation of sand in the south-eastern corner of the 
Mediterranean, which might cause embarrassments beyond 
the jetties and in the outer port. The experience of the last 
four years does not, however, justify such an apprehension, to 
judge from the cube measurement of the ging in that 
te of the Canal in 1877, com with preceding years. 
t consisted of 584,000 metres in 1874, 376,000 in 1875, 136,000 

in 1876, and 396,000 in 1877. The dredging thus diminished 
over 200,000 in the four years; the dredging in the Canal 
proper was 721,000 metres in 1877, the same as in 1875, and 
after 949,000 metres in 1876. in conformity with the under- 
taking entered into by the company, to expend a sum of one 
million of francs annually for thirty years to improve the 
Canal, works were executed to the amount of 976,714f. The 
balance will be employed this year. The funds for that outlay 
were obtained principally by an appropriation from the special 
reserve created in 1874. The number of vessels that passed 
through the Canal in 1877 was 1,663, or 206 more than in 
1876. The dividends were voted as given in my letter of the 
25th May, and the three retiring directors, of whom Colonel 
Sir John Stokes was one, were re-elected. A question put by 
a shareholder elicited from M. de Lesseps the statement that 
the number of shares held in France decreased 50,000 in 
number during the last three years. This is no doubt the 
result of continued purchases on English account. In con- 
clusion, he informed the meeting of the circumstances under 
which he had been induced to accept the presidency of the 
Commission of Inquiry into the finances of t, and 
affirmed that the commission, which was provided with 
the most. extended powers by the Khedive would neglect 
nothing to study the necessary reforms,and carry them out. 
He did not, however, express any opinion on the probable 
result of the inquiry. 

The communications made at the meeting of the Spanish 
Crédit Mobilier Company, were notsoimportant as to justify the 
late rise in those shares. In 1874, after buying in and can- 
celling 30,000 shares, or the fourth of the capital, the board 
obtained from the proprietors authorisation to annula second 
lot of like number. e board now announced that circum- 
stances had not permitted them to buy in more than 9,651. 
A resolution was passed declaring the capital reduced to 

40,174,500f, represented by 80,349 shares. The idea of the 
direction is to redeem the whole of the capital within thirty 
years ; by appropriations from the annual profits. The assets 
will then belong wholly to the holders of the actions de jowis- 
sance. The dividend for 1877 was fixed at 6 per cent. on the 
capital shares, and 1 per cent. on the redeemed shares. 

describing last week the compromise arrived at between 
the French Government and the Committee on the Treaty 
of Commerce with Italy, I did not take into account the 
possibility that the Chamber might refuse to ratify the 

ent. The bill came up for discussion on Thursday, 

.and in spite of speeches in favour of it by the Minister of 

Commerce and of Finance, and the support of _M. Gambetta, 
the treaty was rejected by an amendment sending it back to 
the Government to negotiate afresh with Italy to obtain 

what were described as more favourable terms, that 1s to say, 

an augmentation of the French tariffs and reductions in the 

Italian. The subject is to come before the Chamber of 

Deputies in Rome on Monday next, and we shall then es 
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see what course will be followed by the Italian Govern- 
_ment. If it should not consent to prolong the existing treaty, 
lwhich it had already refused to do, each country will 
'from the end of the month come under the general tariff of | by 
the other, and be placed at a disadvantage compared with |r 

ngland, and other countries still enjoying , 
the most favoured nation clause. This vote, notwithstanding | 
| Germany, Austria, 

‘the influence brought to bear in favour of the treaty, shows 
ithe intensity of the Protectionist reaction in France. The 
| plan of the p 
‘the conclusion of any treaties of commerce until after the 
| adoption of the new general tariff, which will increase the pre- 
sent treaty tariffs 24 per cent., and will then oppose any 
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| of Austria and Germany are still in a condition of total 
stagnation. It is a known fact that the Austrian Bank is autho- 
rised to issue 200,000,000 florins more notes than it can cover 

its coin and bullion. The Bank has now made use of this 
ht for the entire amount, with the exception of 74,000,000. 
hen the Government bills ane Ae have been paid, this 

reserve will amout to 80,000,000. Notwithstanding this very 
favourable position, the Bank does not intend reducing its 
rate of discount, because it acts according to the principle 
that, as long as forced peper currency still exists, the Bank 
must hinder the artificial growth of circulating capital as much 
as possible. 

The Austrian Government has resolved to put the care of 
reductions on it except in ee for equivalent concessions, | covering the credit of 60 millions into the hands of the syndi- 
and not admit the most favoure nation clause into the new | cate of bankers, led by Messrs Rothschild and the Crédit- 
jtreaties. If they succeed in —s out that design the | anstalt, who offered their services in the matter. 
| disastrous effect of it on the 
jbe imagined. The object is to reserve 
‘home trade of France for native manufactures. The 
| sesso are quite indifferent in the matter, and the daily 
perane are either timid, and fear to encounter unpopularity 

| by. opposing this current of economic reaction, or openly 
| defend it, like the Orleanist Soleil, and all the advanced Re- 
publican organs. These last attempt to justify the rejection of 
the treaty on political grounds. The treaty was signed by 
|the Government of Duke de Broglie, which, they say, sacri- 
| ficed the trade of France to Italy, in order to conciliate that 
country so that it might close its eyes to the clerical reaction 
‘in Franee. For that reason, the French Republicans had 
| determined to reject it. The fact is, however, that although 
the treaty was signed by the Government of the 16th May, 
| 1877, only two months after it came into power, the treaty was 
really the work of the preceding Government, as the negotiae 
tions had been going on since November, 1875. It may be 
| besides  aaannall that the Monarchists, whose work the ex- 
treme Republicans allege the treaty to have been, voted with 
the latter against it. The Radical journals also rejoice at the 
rejection of the treaty as a victory over M. Gambetta, whom 
they now regard as too moderate and parliamentary, and 
boast that he has not so much influence in the Republican 
party as had been supposed. 

On the recommendation of the Minister of Finance, a com- 
mission has been appointed to study the monetary régime in 
the French colonies, as it has been affected by the deprecia- 
tion in the value of silver. The money of account in all the 
French colonies is the franc, while the circulation consists of 
foreign coin—the rupee and Spanish quadruple in Reunion 
Island, the piastre im Cochin China, &.—received in the 
public offices at a rate of exchange fixed many years back, 
and which does not correspond with their present value. That 

| situation has given rise to difficulties which require a remedy ; 
but before taking any steps, the Government desires to have 
the whole question examined by specialists. The commission 
eonsists of Senators, Deputies, the representatives of the 
departments of finance and the colonies, M. André, and 
Baron Alphonse de Rothschild, bankers, and M. Girod, of 
the Comptoir d’Escempte. 

The Paris Moniteur describes a combination for the relief 
of the creditors of Turkey, examined by the Russian Govern- 
ment, which will propose it to the Congress. After the con- 
clusion of the peace, Russia would issue on behalf of Turkey 
a loan of 2,000 millions of francs at 6 per cent.; one-half of 
this loan would be paid in cash and would be retained b 
Russia on account of her war indemnity; the other ha 
would be issued to the Turkish ereditors in exchange for 
their bonds or stock, which would be taken at 25 per cent. of 
the nominal value. The Turkish finances would be handed 
over to a European commission, which would pay the 120 
millions of frames a year from the revenue for the loan 
charge. The only difficulty would be to find subscribers to 
the first million to be paid in money at par. 

ee 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VIENNA, June 11. 
The departure of the Plenipotentiaries for the Congress at 

Berlin brought with it a further small rise im the prices of 
most securities on "Change. The Austrian premium on silver 
has fallen to 34 per cent., a point which it had not reached 
since the summer 1876. If the Congress succeed in oming 
ace, the premium may cease entirely, as the circulation o: 
es notes and State notes has decreased to about 600 
million florins, whilst it had reached the height of 725 mil- 
lions at the close of 1873, when the premium on silver was 8 
er cent. The conclusion of the State Treaty between 
ungary and Austria, which may be regarded as achieved— 

the Government and Parliament having reciprocally granted 
all the demands made—will certainly contribute to the general 
improvement of affairs. The money market, on the other 
hand, still lags behind, and has not nearly reached that 
favourable point which the Bourse has attained. The banks 
———— 

Thirt 
nglish export trade may | millions are to be got up at first by means of selli the 

the entire | securities representing the funds for invalids, and the fands 
for “ military representation.” 

The Hungarian Minister of Finances, in consequence of the 
excellent sale of the Hungarian gold rente, finds it alread 
possible to redeem the Exchequer bills, first emission. He 
makes but slow progress, however, because the investors do 
not like to give up their right of high interest, and prefer 
waiting until lst December, when the bills are really due. 

The Anglo-Bank is shortly going to a ate with the 
Moravian Bank, and the consequence will be the institution of 
an independent branch office in Prague. The Union Bank has 
made use of its right of option on 7 millions gold debentures 
of the Hungarian N act Mantas Railway. 

The municipality of the city of Pesth has at last decided 
the question of building docks in that city. The docks of 
Pesth are to be built large enough to contain 1,100,000 ewt. 
On an average, the whole amount of goods conveyed to Pesth 
in one year been 14,000,000 ewt. It is to expected, 
however, that this amount will increase every year. The 
cost of building has been estimated at 5,760,000 florins. 
The city of Pesth will be debtor for the whole amount to the 
company which undertakes the works. It will pay the 
company a yearly subvention of 150,000 florins. The 
conditions cannot be called hard, if we consider that 
Marseilles had to pay 51 million francs for its docks. 
The total amount of goods conveyed to Marseilles 
oer a is 38 million cwt. The docks of Vienna (the old 
machinery hall of the Exhibition, 1873) is beginning to transact 
a large amount of business. The goods stored up in them 
amount to an average of 300,000 ewt. The Union Bank, whose 
magazines are on the Danube Canal, but at a great distance 
from the Danube river, has demanded the authorisation to lay 
rails as far as the Danube. In the Rotunda—at a hundred 
ards’ distance from the docks—the International Corn 

Market will again be held this year. The secretary for the 
Board of Trade has sent a circular to his consuls, advising 
them to call the attention of men of business in all countries 
to this corn market to be held shortly in Vienna. 

The German Government has proposed to the Federal 
Council to dissolve the Reichsrath and announce new elections 
for the autumn. The proposal will no doubt be accepted. It 
is evident that the Government means to improve the golden 
hour, to obtain a larger Conservative element in the Reichsrath, 
and to exclude the Radicals and Social Democrats. The 
independent newspapers of Germany openly express their 
disapproval of this rash measure. Laws should not be made 
under the dictates of anger. 

In Breslau the annual market for agricultural machinery 
has been held, which is an imitation of the agricultural shows 
in Islington Hall. Not much has been sold, however. A 
revival of business was experienced lately at the last Leipzig 
Messe; it became quite important for the book trade. 
The recent large supplementary emission of notes of the 

Russian ye Bank has been much commented upon. 
On the 7th of April this emission had amounted to 340,000,000 
roubles, and on the 29th May it has increased to over 407 
millions. Besides this, the ordi emission must be taken 
into consideration, which amounts to 727 million roubles. 

Correspondence. 
LIGHT GOLD. 

TO THE EDITOR OF THE ECONOMIST. 
Sir,—The number of light sovereigns in our circulation is 

an admitted blot on our currency system. The subject of a 
complete remedy in all. its practical details is a very intricate 
neath _ en aver Ae raise is this a Coane 

D ng (regarded for this purpose as agen 
of the Mint and the bank of issue,) to siioeaseaemiiaes at the 
very minimum of legal weight? It is notorious that out of a 
quantity of enti received from it and returned some 8 iy be 
time in uno packages, a certain ion wi 
rejected as light. The average legal lide of 2 da iy appears 
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to be 18 years, during which time it loses ‘774 grains. Is it 
expedient for the Bank to issue sovereigns which have not, say, 
two or three years life in them ? Tt coins were received 
as now from the public down to 1225 grains, but all 
under, say, 122°6, returned to the Mint, it would surely brin 
about a considerable mitigation of the evil complained of. 
Now the interest of the Bank of England, in common with all 
other banks and individuals, is to throw the whole loss of the 
eighteen years’ wear and tear on some unlucky last holder, in 
whose hands it loses the last hundredth part of a grain which 

ga it below the standard. To say that “he ought to have 
more careful” is to suggest a remedy which is itself very | Lconease the number of landholders in Ireland; but the effect | 

; perfect has not been to raise up any considerable class of smail 
unless, with only ordinary care, it can pass safely and currently holders of land in that country. The assimilation of the 

| as it is no one’s business to look tenure of land and 
after the maintenance of the standard coinage as a publie | be a very desirable 

open to objection. For a currency is by no means 

from hand to Land. As lon 

duty, it must continueto deteriorate. The danger, no doubt, 
is, that facilities wight be afforded to the “sweater” and | the size or the number of the landed estates of the country. | 
others of his class, but this proposal hardly seems open to | Mr Cunningham ascribes to the influence of the law which com- | 

objection on this score. A loss on recoinage will, of course, be | pels the sub-division of landed property in France the fact that | 
entailed on the Mint, but surely there is no charge which | the public debt of that country is divided among a much !arger 
could be more justly laid upon the public purse than that ; amount of holders than the public funds of Great Britain | 
which concerns the standard coin common to all. It is, 
indeed, a strange abuse of terms to regard the loss as not a 
charge upon the public merely because it is thrown indis- 
criminately, and the most inconvenient way, upon the indi- 
viduals who make up “ the public.”— Yours, R. H. 

ECONOMY OF CONSUMPTION 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Would you kindly allow me to point out one point of 
the test importance on which your reviewer of my book 
on the “Economy of Consumption” has unintentionally mis- 
interpreted my “opinion.” Your reviewer says, “ the plan Mr 
Moffat proposes is really a su tion to keep wages up to a 
certain point by the force of custom, irrespective of the 
roductiveness of the labourers toil,” and he quotes 
rom Ricardo a definition of the natural price of labour, 
which he says, I quote with disapproval. Now, first, I 
have censured Chalmers and Mill for attributing to custom 
a greater influence on profits and wages than I believe 
it is capable of exercising, and I have repeatedly expressed 
my agreement with Ricardo in the principle that the remune- 
ration of labour depends primarily on its productiveness. 
Secondly, the ground on whicb I find fault with the applica- 
tion of Ricardo’s definition is very different from what a 
readcr of your review would naturally be led to believe. I say, 
Pr. 299-300, “ Ricardo makes the normal remuneration of the 
abourer the means of support and of reproducing his species. 
Itis not a very high standard, but he is somewhat dogmatic 
about its maintenance, and especially about its conditioning 
profit. Now, in this I think Ricardo is entirely in the wrong 
.+s....+,.hus, while Ricardo maintains that labour always rises 
with the rise of raw material, he admits that the labourer may 
be worse provided. His heresy consists in maintaining that 
he must be provided for at all at the expense of profit.” As I 
rest the remuneration of the labourer under a time policy 
exclusively on competition, making it an express condition of 
the policy that Unions should not interfere with wages, it 
seems to me that its effect must be to make the duration of 
labour depend upon the necessities of the labourer, and to 
make it as impossible for the labourer to underwork as for the 
employer to underpay.—I am, Sir, yours respectfully, 

Rospert Morrat. 
29 Stanley street, S.W., 27th May, 1878. 

Notices of Books. 

(1.) Conditions of Social Well-being ; or Inquiries into the Material 
and Moral Position of the Populations oj Europe and America, 
with Particular Reference to those of Great Britain and Ireland. 
By David Cunningham, FSS. London: Longmans. 1878. 

THE main subject which Mr Cunningham has set himself to 
investigate is so vast that it is havi to be expected that 
any single explorer can do more than skim the surface; and 
when to this are added subsidiary questions such as the 
working of secret societies, the advantages and disadvantages 
of two Chambers in the Government of a country, and other 
similar topics, the effect is almost bewildering. 

In considering the condition of the population of this 
country, Mr Cunningham lays the greatest stress on the in- 
fluence of the arrangements under which land is held in the 
United Kingdom. To the restriction of holding land to a 
small number of persons he ascribes most of the defici- 
encies and evils now existi among us. With every 
desire to see the utmost m attainable given to the 
transfer of land, we have no doubt that the want of thrift, the 
extravagance, the waste, which Mr Cunningham deplores, 
would still continue under any imaginable of land 
tenure. Mr Cunningham overlooks, in h 
direct attention to the point which he 
—— er 
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most important, what the influence of the remaining 
sucial circumstances of the country is. The experiment 
which he desires to see tried in England has been tried in 
Ireland, and that under circumstances which might have 
seemed likely to ensure success. During little more than a) 
quarter of a century, something like a seventh part of the surface 
of Ireland has changed hands under the influence of the 
legislation designed for dealing with encumbered estates. 
The value of the properties so dealt with bas been cluse on 
forty-eight millions sterling. No doubt the result of the com- 
ulsory sale of so many encumbered estates has been to | 

rsonal property in this country might 
ing, but we very much doubt whether | 

such a measure would be found to make much difference in) 

are. “ The debt of Franceis held by 4,000,000, that of England 
by 250,000 persons,” says Mr Cunningham, quoting from | 
Mr Mathew Arnold. The difference between the numbers of | 
frndholders in the two countries is undoubtedly great, and | 
also unquestionably tu tke advantage of France, but Mr Cun- 
ningham has fallen into the very usual error of confounding | 
the number of “inscriptions” m the Grand Livre of France | 
with that of the fundholders. The practice of the Bank of | 
England is to allow only one account in the funds to be open 
in the name of each fundholder; but this restriction does not | 
hold good in France. Any person may have any number of | 
“inscriptions” standing in his name that he likes; and 
“ inscriptions” may likewise be payable to bearer. Hence the | 
number of “ inscriptions ” does not correspond at all with the | 
number of the fundholders. There are nearly 4,500,000) 
“ inscriptions,” but the fundholders are estimated as being 
from 1,000,000 to 1,500,000 in number. Comparisons of this | 
kind are of very little use unless the habits of the people in | 
botb countries are taken into consideration. It is the habit in 
France for the working classes to place money in the funds, 
exactly as those of a corresponding rank in this country do / 
the same in our Savings’ Banks. It is however a fact that the | 
fundholders in France increased immensely in number | 
between the years 1871 and 1875. Motives both of pra-)| 
dence and of patriotism account for part of this aungmenta- | 
tion; part also of the imcrease in the number may be 
ascribed both to the efforts which the late Emperor 
made to distribute the new loans he raised widely among 
the public, and to the facilities which the Government 
gives to dealing in the stock at the provincial centres of the 
population, facilities which might with advantage be followed 
here. We should have a far greater hope of raising up a 
great class of small fundholders than of small landholders in | 
this country under the existing social circumstances of the 
people, and the resulting effect in mereased thriftiness of life 
might be considerable. 

There is a great deal of valuable information in Mr 
Cunningham’s book. The remarks on the dangerous con- 
dition of the Russian peasantry, resulting from their emanci- 
pation before they were prepared for it (p. 172), are very 
interesting, and the comparison between the social condition | 
of the mass of the people in Russia and France is very 
ingenious. Certainly there are explosive elements at work in 
the conditions of the inhabitants of the former country, which, | 
if not carefully restrained, may have a great influence on its 
future welfare. The observations on the diminishing produce || 
of Irish industry (p. 93), on the fact that the savings of the | 

working classes are smaller in proportion to their means in| 

England than in America and Switzerland (p. 264), on the finan- | 

ncial hollowness of many of the Trades Unions (p. 34), and | 
the statement—for which there appears to be some grounds | 

(p. 256)—that in most industrial pursuits a workman 1 Eng- 

land does not perform so much work in, say, nine hours, as | 

another of equal knowledge and skill in the same branch me 
the United States, are of special interest. We must bear | 

sometimes to have unpalatable truths told us, and Mr Cun- i 

ningham deserves praise for his outspoken honesty in these 

matters. 

(2.) Histoire Financiere de coer depuis Said. Pacha, 1854-1876. | 

Paris: Guillaumin. 
T 18s book, which is published anonymously, and dated from | 

Alexandria, is evidently the work of a writer bebind the scenes, | 

who has had rare o nities of witnessing the intrigues at | 

the courts of Ismail Pacha and the Ministry of Finanze in}; 

Egypt, and the rivalry between the European bankers | 

a have encouraged the oe of the Khedive by their | 

eagerness to contract loans for hi To explain the present | 

anxiety to | situation, the author commences with the first financial opera- 

considers | tions rendered necessary to meet the extravagance of Bei.) 
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cue: Pacha, which consisted simply of advances in anticipation FRIDAY NIGHT. 
eos. of the revenue obtained from bankers cf Cairo and Alexandria, | The preceding accounts compared with those of last 
Sa’ for which personal non-transferable bills were given. From | week exhibit :— 
ahve these tonegotiable bonds wasonlya step. The new titles at first Increase. Decrease. 
+) ¢ found ready buyers, but the home market soon became so £ £ 
: Fi #, glutted with them, and the embarrassments of Said Pacha so | Circulation (excluding Bank Post Bills) 92,320 ......... ak 
au 8? | pressing, that he was reduced to lay hands on the orphanage | Public deposits ...............:sseeseeeeeeens 233,379 ......... pe 
ace \fund, and the deposits of pending successions, amounting to | Other deposits..............::0:seeeeeeeeeeeees one’ * Welidea 636,579 
gyi5: 124 millions of francs. At his death, in 1862, the debts of | Government securities ............cccccceee nee teeeeeens 348,750 
} a $ ; the Egyptian Government, contracted in eight years, already Other POUEREOE | acccdkirdecdacistiveds nan 4978 600 6e0eee 454,406 

eS , amounted to 367 millions of francs, including, however, BOGIOTE, cevccvifecciccccacccccsechivsstbasopsantie a eoccevece eee 

<4 > : 88 millions invested in Suez Canal shares. The first | ReSt «.........ccccereeceeceeeeneeeeneeseneseeeees ota osecteses es 
ehie foreign loan for Egypt was raised by the German Bank BRORAEVO «60. ccrcesecssccccsssccenccssonsesoesssove FOOD. aroserere oe 

$94. of Saxe Meiningen. Other European banks soon appeared | The following is the official return of the cheques and 
idee on the stage, and their competition, with the expedients of the | },i])5 cleared at the London Bankers’ Clearing-house :— 
51 Government to conceal its pecuniary difficulties, are narrated June 12, 1878. June 5, 1878. June 13, 1877. 
re in the history of the different loans raised for Ismail Pacha, £ £ £ 
te. and incidentally in the details given of the sale of the Suez | Thursday ...... 16,127,000 ...... 34,220,000 ...... 13,080,000 

* vies Canal shares, the mission of Mr Cave, ané the appointment of | Friday ......... 13,607,000 ...... 16,823,000 ...... 12,729,000 
. 4 the European Commission. | Saturday ...... 14,768,000 ...... 15,542,000 ...... 13,820,000 
ee . ee ae Monday ...... ate Scie 17,240,000 ...... 14,245,000 
ee (3.) A New Source of Revenue for India. By G. W. Strettell, Tuesday ...... 20,765,000 ...... 19,298,000 ...... 15,863,000 

2 H, M.’s Indian Forest Department, London: Marlborough | Wednesday ... 14,711,000 ...... 13,760,000 ...... 14,355,000 
$25 and Oo., 51 Old Bailey; Brighton: John Beal and Co., oxtadatiantieds delapupeante concaipweleianiad 
oe 4" 55 East street. 1878. Total ...... 79,978,000 _...... 116,883,000... 84,092,000 
Sete THE usefulness of a book is not always limited by the propor- GEORGE DERBYSHIRE, Chief Inspector. 
ge ac tions of its size: and we are disposed to estimate the value of | Bankers’ Clearing-house, June 13, 1878. 

ets the suggestions contained in this pampblet considerably | & The following is the official return of the cheques and 
3 . higher than the contents of many more pretentious volumes. 

Mr Strettel!, while engaged on his official duties in the Indian | Pills cleared at the Manchester Bankers’ Clearing-house : ; : ; June 8,1878. June 1, 1878. June 9, 1877. 
Department, has been impressed with the feeling that a con- £ £ £ 
siderable revenue might be obtained from plauts which are | wanchester......... 1,815,095 ...... 1,589,914 ...... 1,652,272 
regarded as mere weeds among the luxuriant vegetation of : : . 
Hindostan, by extracting from these hitherto neglected sub- The following shows the amount of the Circulation, 
stances fibres for the manufacture of paper and of textile | Bullion in both departments, Banking Deposits, Banking 
fabrics. The rapid growth, the facility of cultivation, the ease | Securities, Reserve, and Rate of Discount, for three months 
with which the products may be turned to account, all point | ending 12th June, 1878 :— 
to the fact that many plants which grow wild in India, and | ——————- 
are now utterly neglected, might, under judicious manage- Shaniltien 
ment, provide important occupations for the people, and eS ede Rate of 
valuable sources of revenue for the Government. The Dats [Bank Post| Bullion, | "epoete a. a ~* [Discount 
economic employment of substances regarded by the ignorant | Bills. ene 
as mere rubbish, but whose utility is recognised by the keen 
glance of the scientific observer, i many times ore now £ £ & & ‘& 
proved a mine of wealth to those able to detect the value of | Mar. 6 ws 26,910,120, 24,386,777) $1,557,073, 97,650,221, 12,476,657 
what others despised. Mr Strettell’s suggestions seem of a 1B cecsoccsesee| 20,073,845 24,428,274 33,709.17 39 538,072! 12,764,429) 
very practical description, and it is to be hoped that the pub- 20 ssovssseeres| 26 728,105, 24,373,601 34 978,329 40,871,632 12,645,496 
cation of them in this form will draw attention to the subject. 27 cevserseeree| 27,115,925! 24,032,245. 35,626.28 42,304,562 11,916,320 

aT 1 Ay 6 viene) SO 23,612,083 33,087,038, 40,938,573) 10,685,938 
’ 10 ssvsensenves! 27,928,595, 23,159,904 30,443,148 38,179,346 10,231,309) 

Che Bankers’ Gasette. | | | 17 sesesssses| 28,079,255, 22,025,444 29,601,007) 87,703,177, 9,846,189 
sesessveesss| 27,713,035, 22,763,582 28,902,788 36,775,556 10,050,547) 

BANK RETURNS AND MONEY MARKET. | May 01 coscscsso! 28,166,470 22,827,226] 29,363.504 97,642,477 si 
36,038,186, 9,953.1 
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B ‘ 8 ssseeesew-| 28,101,615, 23,054,679) 28,036,382 

aot rien ng cere im oe - ' : 15 Pa 27,730,545, 23 358,427| 28,143,615) 85,470,859) 10,627, 
eee ee WD shkiaoea | 27470175 28,200,702 27,737.288) $4940,768, 10,739,617 

ee ae nr 29 wesssseeeees| 27,113,780 29,451,982 28,029,007) 34,622,863 11,338,102 
me DEP ARERES. June 5 ssevssssesee| 27,398,800 23,249,504 28,714.333 95,765,094 10,850,794) 

Notes issued ......... 37,596,860  dbenmnent debt ... 11,015,100 | —— 22 =---------_37,401.120_23.737.417_28,811,033_94961,938_11.246.207_ = 

Other securities...... 3,984,900 Subjoined is our usual table, affording a comparative 
Gold coin & bullion.. Silver bulli 22,596,860 | view of the Bank Returns, the Bank Rate of Discount, 

IRE fs 0 nega ci the Price of Consols, the Price of Wheat, and the Leading 
37,596,360 | 37,596,860 | Exchanges, during a period of four years, corresponding 

BANKING DEPARTMENT. with the present date, as well as ten years back, viz. :— 
z £ ee Te 

Proprietors’ capital... 14,553,000 |Government securi- Atcorrespondingdates| June 10, | June 16, | June 14, | June 13, | June 12, 
SIGUE Us 5cd-cka dnbicaseeeene ee 8 I sik Gin cabs ap secees 16,207,691 wi t k.! 1868. | 1875. 1876. 1877. 1878. 

Public deposits, in- Other securities...... 18,754,247 pea 
eluding Exchequer TIN eg ee ee 10,105,740 * £ 
Savings’ Banks, Gold and silver coin 1,140,557 | Circulation, excluding) £ £ & 

Commissioners of bank post bills ...... | 23,535,810 . 26,458,470 | 27,201,615 | 27,729,660 27,491,120 

National Debt, and Publie deposits ......... | 7,415,041 | 6.949.426 | 8.553.129 | 7,914,651 | 7,184,754 
dividend accounts.. 7,184,754 Other deposits ......... | 20.302 549 | 19,546,861 21,396,232 21,138,081 | 21,126,279 

Other deposits ...... 21,126,279 Government securities 13,294,557 | 13,754,729 | 14.694223 | 15,214,859 | 26,207,601 
oe and other on Other securities....... 18,850,214 | 18,384,029 | 17,004,988 | 19,663,502 | 18,764,247 

DENS enna ensncnseesene 280, Reserve of notes &ooin 13,668,975 , 12,384,623 16,292,405 | 13,031,796 | 11,246,297 
46,208,235 46,208,235 | Coin and bullion ......, 22204815 | 23,843,093 | 28,494,020 | 26,761,456 | 28,787,417 

! j 

_ Dated, June 13, 1878. F. MAY, Chief Cashier. | Sank tetecf discount, 2% | 3b % 2% | 3% | %% 
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‘ 7. : . Average priceofwheat 70s Sd | 4ls lid | 478 44 | 65s OL | 498 Od 
: The aoe sete ae if made out in the old meal ePario(eht)| 95 15 22 | 98 373 87! 3695 36 | 25 17 32)] 95 2018 

oe To mee sy "ioe een a 2 — Amsterdam ditto, 11 18 18% 11 19} 120} 122 3 | 123)4 | 122 2% 
F ? | Circulation (includg. | Securities ............ s6s08.008 | Mamtany Cashes 10:00 2 {OND afi ee a 

bank post bills) ... 27,771,197 |Coin and bullion ... 23,737,417 | Clearine-house return’ 61,351,000 125,397,000 _79.425.000 84.093." | aa 79,423,000 $4092. 978,000 
Public deposits ...... 7,184,754 ‘“ ” deposits, compared with Private deposits... 21,126,279 The smount of the “other : 

eakeaails _____—| the “other” securities, meee if i. an a. - 

56,082,230 59,146,355 | 1,452,351; in 1875, an excess o 8221; in — 
The balance of Assets above Liabiliti ing 3,064,1251, excess of 4,391,2461; in 1877, there is an excess 0 
Pan* nthe above account uniler the heat Recs,” *@* | 5,998,9997. In 1878, there is an excess of 2,372,0821. 
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In 1868, the reserve and the public deposits of the Bank 
showed each an increase of 926,000/, and there was a return 
of 687,000 notes from circulation. In the open market, best 
bills were discounted at 13 per cent., showing greater ease. 
The corn market showed signs of the coming fall, but the 
average price of wheat was still above 70s. 

In 1875, there was great excitement in the markets in con- 
nection with the failure of Messrs Alexander Collie and Co., 
merchants, in the East India trade, with liabilities estimated 
at 3,000,000, which led to numerous other suspensions. 
These failures, added to those reported a few weeks previously 
in connection with that of Messrs Sanderson, caused many 
precautionary measures to be adopted by the banks and dis- 
count houses, but there was no appearance of panic. 

In 1876, the event of the week was a great rise in the 
speculative stock markets, on the announcement that the 
Berlin Memorandum had been withdrawn, and the report that 
Servia had delayed operations against the Turks. 

In 1877, the public deposits were larger by 671,000/, and 
the reserve by 842,000/. Best bills in the open market 
—taken at 2% per cent.—showed a reduction of 3. The 
stock markets were well supported ; but Russian stocks were 
flat on the introduction of a new loan in continental markets, 
and upon a reported repulse before Kars. 

The account of the Bank of France for the week ending 
June 6 shows the following changes :— 

ASSETS 
RL - sccsusasacartnaechoancnseevaepoamiceeeanaaee 
Private securities ....5.....00.0scccccessees " 
I ONIN ain snnitnvinticavednpennbiore 8,822,000 oot 

LIABILITIES 
I eo in aia 93,938,000 1,153,000 si 
Government deposits ..................... 7,443,000 189,000 ba 

a a ae 19,046,000 i 2,052,000 

The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 

a 

ASSETS. £ £ £ £ 
Ry GN On cscicna ves iucencccdnavan 25,912,000 | 25,668,000 000 oe 
Discounts and advances ............ ozaed 000 | 18,582,000 224,000 

LIABILITIES. 
Notes in circulation ...............0........ 29,382,000 | 29,634,000 aa 252,000 

ON ONES ORE ee 686. 687,000 cd 1,000 
Oarrent accounts ................0...0.00005 10,036,000 | 9,812,000 224,000 as 

AUSTRIAN NATIONAL BANK. 

ASSETS z £ £ £ 
Coal Bint NI io icessekcontiyncssesonons 13,745,000 | 13,745,000 a ae 
Discounts and advances .................. 12,111,000 | 12,089,000 22,000 ’ 

LiIaBILITIES. 
SII 6 ci05s- dare anickce cere rhodes 26,318,000 | 26,361,000 43,000 

NETHERLANDS BANE. 

June 11. June 3. | Increase.| Decrease. 

4 ASSETS. £ £ £ £ 
NI akin spo sennnsnadiaptoonebneesasstonsteeescth 9,538, 7,000 at 

ts and advances .................. 9,189,000 | 9,311,000 el 122,000 
Se LIABILITIES. 

Notes in circulation... ..................... 15,968,000 | 16,481,000 5 513,000 
MU” FcAted, vadetbetsdroccedecscoudscuki 1,389,000 998, 391,000 SS 

BANK OF SPAIN. 

May 31. | April 30. | Increase. | Decrease. 
SS 

£ 
piateeleguscoanycostiabean’d 1,167,000 

isan a Se ee the Austrian florin at 2s; the Dutch florin at 

money at 4s per 

Discount aNd Money Marker. — Discount rates are 
certainly not lower than on Friday last, while money has been 
decidedly firmer. Various reasons have been assigned for this 
growing scarcity. It is said that the French houses, no longer 
able to employ their funds profitably in this market, have 
withdrawn some of their balances from us, and the continued 
weakness of the French exchange lends colour to the state- 
ment. Then, again, the holiday period and the rate of the 
Government expenditure all help to reduce the existing by no 
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means abundant supplies of money; and, lastly, the character 
of the Stock Exchange account has been greatly changed by 
political events ; and during the settlement completed to- 
day, speculators required money to enable them to take up stocks 
which they had purchased. Yesterday, the rates charged for 
loans till the next settlement ranged from 24 to 3 per cent., 
and from day to day 1} to 2 per cent. was given ; whereas 
for the greater part of last week 1 to 1} per cent. was the 
current quotation for such advances. The Bank does not 
gain strength, as it should do at this season, and is manifestly 
unable to give the open market relief by lowering its discount 
rate to 2 per cent., although that would afford the desired 
opportunity for again reducing deposit quotations. The state 
of the weather this week being unfavourable to harvest pro- 
spects must also be borne in mind as a matter tending to| 
influence the autumn payments to foreign countries ; and | 
altogether the money market is not in the strong condition | 
we should like to see wherewith to meet the revival of busi- | 
ness and the influx of foreign loans, which a happy issue to’ 
the Conference will undoubtedly bring. To-day, money was 
again in active request, as the settlement was being com- 
pleted ; and the rates for short loans were still 1} per cent. 
and upwards. Indeed, many applicants went to the Bank of | 
England for accommodation. . 

On Wednesday, the representatives of the leading joint 
stock banks met at the London and County Bank to consider 
the recent action of the Bank of England in, at times, abating | 
its published rate in favour of a few of its customers of long 
standing who do not bank elsewhere. There was no discus-| 
sion, but the chairman’s resolution was passed, asking Sir! 
John Lubbock, as hon. sec. of the Clearing- house Committee, 
to call a meeting of that body to take the question into con- 
sideration. This would have the effect of bringing the private 
banks into the discussion, and we understand that the 
meeting is fixed to be held on Friday next. We deal with 
this matter elsewhere. 

Although the Bank return shows an increase of 487,823) 
in the coin and bullion, and of 395,503/ in the reserve, we 
do not regard it as encouraging. As a rule at this period, | 
the improvement is much more rapid, and the’ Government | 
deposits, in anticipation of the quarterly payments to be made 
three weeks hence, usually show a more considerable increase. 
The Government balances are low just now, owing to the 
high rate of State expenditure, and coin is still going into the| 
internal circulation, as is apparent from the fact that the’ 
influx from abroad during the week has reached 479, 0000. | 
This is 84,5002 more than the addition to the coin and 
bullion, This fact probably indicates that very little coin | 
has been received back from Scotland in time to be included | 
in the return, and that the bulk will come in during next | 
week, The falling off in the private balances is quite usual | 
during Whitsun week ; and the diminution in the securities’ 
held is so far favourable in that it adds to the strength of 
the Bank. It is, at the same time, appazent that the Bank is_ 
no keener competitor for bills in the open market. The 
movement in the circulation is small, but it shows an increase | 
which is very unusual, and is one of the chiefly disquieting | 
features in the statement. Neither yesterday nor to-day were | 
there any gold operations reported at the Bank. 

On ’Change this week, the most important variations are 
a fall of 17}c in bills on Italy, a drop of 13 kr on Austria, 
and a rise of 3d on Russia, all pointing to an increase in the | 
value of the paper currencies of those countries upon the | 
brighter prospects of peace. 
Ta the. bullion market gold is still wanted for export to) 

Paris, and sums that arrive are at once secured for that) 
quarter. More coin is returning from Egypt, and 15,0000 is | 
due by the Venetia on Monday next. As regards silver, the 

German Government has not again began to sell, and supplies | 

are limited. There are buyers at 533d per oz, which price} 

is barely so high a quotation as that of last week, although | 
the Indian exchanges are without alteration at ls 83d to | 

ls 833d per rupee. Mexican dollars are not likely to fetch | 

their last price of 53}d per oz. 
The Berlin Bérsen Zeitwng observes, with regard to the| 

latest published weekly account of the Imperial Bank of 

Germany, that it shows the same state of affairs as the last 

statements of that bank have done, namely, a diminution’ 

in the figures and in the notes in circulation, and, on the! 

other hand, an uninterrupted increase in the bullion held. 
Under the last-named head there was an increase of 243,804, 
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while at the same time the amount of Treasury notes held had 
increased 21,2501, and the notes in circulation had diminished 
251,450/. The changes in the position show on the one hand 
a diminution of the bills held of 171,250/, and of the “ Lombard 
advances” of 52,7501, and on the other an increase in the 
liabilities on demand of 1 24,500/. 

The discount quotations current in the chief continental 
cities are as follows:— 

> er 

Bn on en 

» he Raw Fare 
a a RR ES 

kis . 

Bank Rate. Open Market. 
Per Cent. 

Cee eee eee eee eeeeeeereteeesee | =6©—Y FO FREER e He 

28 Sas aS Ae 
Vienna 
St Petersburg 435 

The allowances at the private and joint stock banks and 
discount houses are as follows :— 

Private and Joint Stock Banks at notice ... 
Discount houses at call ............seeeeeeeeee: 1§ per cent. 

3 Discount houses at seven days’ notice ...... i per cent. 
; Discount houses at fourteen days’ notice... 12 per cent. 

ie We subjoin our usual quotations for mercantile paper 
: having various periods to run:— 

Bank bills — 60 days .............sessseeveee 
3 months 

COCR wee eee eeeeeneseeseeeee | =—“F 0 BBR Heer 

1} per cent. 

he EY ROT ME RS RR ee ute se eee 

SO an oa eee Lek ee ae arn 8 eral Lo 

7 see : ——s Pn. ; 

ree per cen}. 
per cent. 
per cent. 
per cent. 
per cent. 
per cent. 

6 3 per cent. 

Tue Srock Marxets.—After the recent excitement, it is 
satisfactory to record the fact that prices in thestock markets 
are, asa whole well maintained. The settlement has caused 
a reaction in certain securities, the reasons for which can be 
readily assigned, and there has been a drop in Consols, owing 
to the increased requirements of the money market. But 
foreign stocks have held their ground particularly well, as in- 
deed they were fully entitled to do upon the assembling of 
Congress ; and the further risein Egyptian stocks has been ex- 
traordinary. It is asserted that the Jewish houses have 
bought up Egyptian bonds toa large extent, and other an- 
nouncements have been made which have exercised a very 
reasuring effect. Advices state that the actual revenue of 
that Government in the first quarter of this year reached 
3,200,000, showing an expansion of more than 500,000/ as 
compared with last year, in spite of the low Nile. Further, 
it is reported that the Khedive has offered the Com- 
missioners 2,000,000/ in cash derived from the Daira estates, 
such statements tending to show a command of resources which, 
in many influential quarters here, the country was not given 
eredit for until very recently. This, of course, is a very 
different thing from financial honesty ;—for that we must de- 
pend upon the Commission of Inquiry, supported by Anglo- 
French authority, to prevail over the obstacles which have 
hitherto existed. Turkish securities have likewise benefited, 
the expectation being that the Congress will deal with the 
bondholders’ interests to their advantage. Certainly, there 
is no official authority for this expectation. On Satur- 
day, the day before the holiday, the stock markets 
were deserted, and prices were not greatly affected. 
Bank stock, however, rose 1 per cent. ; while Great Indian 
Peninsula Railway stock fell on the issue of the report. 
Monday was, of course, a holiday. Tuesday’s markets 
reopened with much animation ; and on that day Egyptian 
Unified and Turkish 5 per Cents. ro» 3 per cent. On 
the Paris Bourse the rise was fully participated in, 
and the offers to purchase were extensive. Italian 
and French Rentes were likewise in demand, and amongst 
foreign’ stocks, Russian alone were weak. On Wednes- 
day, the settlement commenced, and towards the close 
of the day the carrying over rates suddenly hardened, it veing 
discovered that money from account to account was difficult to 
obtain. Consols were pressed for sale, and fell nearly #; 
Russian and Argentine bonds were lower, and it was found 

_that amongst home railways the purchasing, in anticipation of 
good W hitsuntide traftie returns, had been overdone, and prices 
relapsed sharply. Egyptian alone were firm, and the Unified 
stock rose another 3}. On Thursday, Egyptian stocks again 
improved—the Unified to the extent of 1} and Daira Sanieh 3 
—but otherwise, the changes were of little importance, except 
ro Turkish, which to a certain extent followed Egyptian. 
_— tt was known that the Congress was to meet that 
oo 
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afternoon, and the anxiety of the situation checked any general 
tendency to rise. To-day, there was a general reaction in 
speculative stocks, and the settlement was completed almost 
without difficulty, in spite of its being the heaviest for some 
years past. This shows clearly the tide in which specula- 
tion has turned. 

Encush Government Securities.— The relapse of 3 
which is shown inthe quotations for the funds, is chiefly 
attributable to realisations caused by the increasing demand 
for money. Besides this, when there is a sustained inquiry 
for securities yielding a higher rate of interest, the Three per 
Cents. are usually neglected. Bank stock is hizher, and 
Indian sterling loans are well supported, while the increasing 
value of money has not apparently affected Exchequer bills. 
To-day Consols fell 4. 

CONSOLS 
. Account, July 3. Exchequer Bills. 

Lowest. Highest. Lowest. Highest, M & June. 
Saturday SOC r ee eeereteeeeetoes $5} coe) «=©OVE teeter 96 w+ 96} eeteee 7s to 138 pm, 

Monday .ccccccccccceseeccccete Bank Holiday. 
BOONE  ccoscocmevessssencexsee OBE 200 BB evens 53 =«C.. 26; ebuctds 8s to 12s pm, 
Wednesday AOR eeeeeeeeeeee eee 95% . DBE nveeee wee 96 weeeee 88 to 13s pm. 

THATEAY  socrcesceccesreceree QFE 2... BBE oveeee O5E 2.0 BB ceveee 9s to 14s pm, 
Friday ....... 95 O5E ico... O5H ... BSE .. 98 to 14s pm, 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices  Iace. 
last Friday. this day. or Dee, 

COnsols [Or MONEGY...coc.cecsccrecseserscerersesces 957 96 xd .....0008 oot = 
Ditto July 8 ..0..ccccvcsccsssose sebunbovesdeeioocts CtOd - nincwn 95 - 

Redaced 3 %H cccvccccccccccessccceceocesecoseccsoses 96 t oeesee we 95s - 

New 3 _ seecees 954 £ = 4 

Exchequer bills, Jume 3% .....0.0s-ssseseeree 88 135 PM ...ecee. + 9s l4spm + Is 
Bank Stock (last dividend 4$ %) .-.cceesss 256 8 ceeeesees 257 9 +1 
India 6 %, red. at par, July 6. 1880 .......0. 1038 $ Xd ...00... ost i sae eae 

Do 4 %, red. at par, Oct., 1888 — ......s0.08 BSS —s_ svsseccee 103 + } 
Metropol, Board of Works 3¢ % Consoles... 102 3 Xd ccoccooe 102 } </> 

CotontaL GoveRNMENT Securitiges.—The market has con- 
tinued to improve, but the advance has been principally in 
Canadian and Australasian issues. British Columbian have 
risen 2; Canadian Intercolonial, 1; Nova Scotia, 1; and 
some of the Queensland and Victorian Loans, 1. 

Foreign Srocks.—-Again, the most marked feature of the 
week is the advance of Egyptian bonds; and it will be 
well to ascertain what the improvement has really 
amounted to of late. Looking back over the past two months, 
it will be found that the rise has been as follows in the three 
leading stocks :— 

Week ended. Unified. Preference. Daira Sanieh, 
RTE TF a o1sevcvdelievnteteyitanp ett ie SIR. dnscsnven + Fission + 1 
NG 8 ieversceiate. doer ey ME - werckesss Dict Ad 

ote |, Ein isch saeteauvbh cine ee a ee + 2 
Soo” “EE Urshatbsbsvvcaneyeatetnansnienn io Ee cethonans a + 1 
cee coe seceeerseceonnapeneoeonenss i habses i peace: + 4 
ih SRE ‘cisep tes tesoentenedely chainaiae te Ov aahicdets a MP satsiouss eww 
BOD ectocin in ccntipremieowerseng a. oe eee ms 

006) BE seincerninevcsepeanunvitedion + ©  sxarsmne a + 8 

Trebek FISG....ciserisertse eae 28 19} 16 

Granting, therefore, all that can be urged in favour of these 
stocks, it is very questionable whether this unexampled 
advance has not been carried too far. Turkish stocks have 
also risen largely this week, and have been purchased by 
speculators upon a belief that Russia and England have come 
to terms upon the question of the indemnity, which will 
embrace the funded creditors. The interest, it is said, is to be 
paid out of a common fund, levied on all sections of the 
Turkish dominion as at present constituted, and Russia 
is to receive one-half of that fund and the bondholders 
| the other. Whether this report has any justification in fact, 
has not transpired. Hungarian loans have improved, as the 
settlement of matters in dispute with Austria is a favourable 
circumstance, and Italian, French, and Spanish funds have 
risen in value. Russian loans, however, remain quiet, as the 
continued growth of the note circulation, and the losses en- 
tailed by sickness in the army, which has to be maintained at 
its full strength, are very serious matters. South American 
loans have fluctuated very irregularly. To-day, with the 
exception of the old Greek loans, prices have suffered a reac- 
tion, reaching as much as 2 in Egyptian, } in French and 
Italian, and } to } in Russian and Turkish loans. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Pric Ine. 
last Friday. this day. or Dec. 

A tine 6 _* 1868 errr ere 77% sentteere 76 7 xdr eee one 

tto 6% Public Works, 1871.......cssss00e = bovsaeitd 66 7 + 
5% Silver Rentes (less income tax) TE —seveerere 574 8 + 1 

Brazilian 5 %, 18BE..cccccccccccccecccerscccesseoces © OS + eeerseeee 93 4 + 

5 %, 1871 eveccesceccocsee coccevescoccce-ce | O1 3 eeeceeens + + 

DIBIOD, BOTS nccscsorsressnencees weccceevcvceecoescoess 92 3 soereeces + 
Bolivian 6 %. 1873 SOO OPO SECO STOR SEE ee eT eHEOR EEE L Oe 253 6} eeereeee 26 7 + 

nos Ayres 6 %, 1870 SPOOR ER e eee TOO RTOS FF 63 5 eeteseees 63 5 oon ee 

Do 1873 SEPERS  COEEETONEE eee HOE Enet eee eHESEEEee 63 5 seereeeee 63 5 — 

Chilian 6 %, 1873 weeccececccsenecceccoccecssceecce §684 & eereceven 845 oo ee 

Costa Rica 7 %, BBTB cccocecceseccéconssqnencessne 67 eed eceeee 5 7 oge sae 

Danubian Principalities 7 %, 1864... 86 9 woe S891 +3 
Dit'e 6 %, 1867 wove 94-7 coves 98101 + 4 
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Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec. 

Egyptian 7 %. 1866 (Viceroy's i eevee = 78 80 eanecoces 79 81 +1 

Ditto (Khedive Daira Sanieh) ... ..ccces. 45) 6y Se fC + 8 

Ditto Unified Debt Stock ....c0-sccseeeereeeee £9 2 sversvee 55 3 + 6 
Ditto 5 % Preference Btock coceeee ecssereeree 71 i, ee | Et ee ee 

Entre rt 7 % PeeOOOO OO eee eeeeeeeeseeeeeeeeeresees 79 eee rceees 82 7 + 4 

French 6 8a i seeeeseeeeeesenesensesecneseeeneses as seeeeeees wernt + af 
Hangarian %, ep iasreocasennes aoa eeeee see + 

Ditto 6 % SORES HO HEE SE TEEE REESE SEH EEEE ETE E EOD ost “ OCC eer ee 100 a + 2 

Ditto, 1874. eeeeeeee SOOTHES SE SET ESE HEC HCE RHEE HERR E Ee 95 Seteeecee 7 + i 

Ita:ian 6 %, 1861 (less income tax) ........ 75% # ecsseseee 76% 3 + 2? 
Ditto 6 % State Domain SOSCETOS TOC eee reeees 100 2 trae 100 2 -- ef 

Ditto 6 % Tobacco Bonds........ eccscnecosces 102 4 sesesevee 103 4 + 2 
Japanese iW %, 1BTO cccocececccccoccecccssssccocse 110 13 eocococe LID TB cee wo ° 

MOXICAD S$ %  cccccccgnrccccsrarcvccencecsscccacenoss 7? 8 seeeceees St 2 + § 

— 43 eo Steet reer eeee SPOCRE HOSE Oe Oe eee ° HN seeeeeee pe HA 

ATAGUAY 8 %, 1872  rcororececececereceees erecccee a ) ae 
Peruvian 6 %, 13870 soe A OOOen eee rens ceneeeeenceones 352 16} eeceece 16 2 + 4 

Ditto Consolidated 5 %, 18738 ...cccccccceres 13} ory eeeceeee. a 4h ore eee 

Portuguese 3% Bonds, 1853, ) ean 524 3t seeeseses 34 eee see 

Baussian 5 %, 1822 .ccccccccsccsccccecccccesocssesce 7594 DF eccceesee 785 OF ° 
Ditto 5 %, 1862 SPECS ECH CERO EHR E RHE tEe erences 79 so eeeeetteee 79 80 7 

Ditto 6 %, 1870 SPOR OR eee eee eeee Tees meseesenees S4 + eeeettees 84 ; -- oo 

Ditto 5 %. 1871 SEPT TETER METERS SESE SABES EH EET 

Ditto 5 %, 1872 eter eeeeeeeeee eee eee eeeeree er 

Ditto 5 %, 1873 eoerere SOC eeeeeeceereteececeree CAR B @. seeeeee*® OAR ER 8383838 #48 Fee 

DUGGO 44 %. 1B7E cocrccccecscscerceseevescoescose* 74 —- + 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 S45 5} — -sseseose S45 SBR sae ss 
Ditto 4 %, Nicolai Railway Bonds........ 712 == seseseee TL QZ ane en 
Ditto 6 %, Moscow-Jarosiaw .......s00008 - 894 90} xd ........ 893 GOR  . .. 
Ditto 5 %. Charkof-Azot Bonds..... eteee 7 “ee tee 

Santa Fe 7 %, 1874. eevee SP OREREH CERO REO Ee etree + 3 

Spanish 3 % eeeccece Peeeeeereeceeeeeececesserecesscees 3 + % 

Ditto 5 %, 1870 (Quicksilver Mortgage) ot a 
Ditto 6 ky (Lands Mortgage) . SOO neteeesees oe ee Gas eae 

Ditto 2 % PoerrCIeeti eer Ietrt eer rier eee) 31g ; oe 32% i + t 

Tarkish 1854 (5 % Egyptian Tribute). coe 65 7 eovsceeee 70 2 + 6 
Ditto 6 %, 1868 . eee Cees eeeeeee. See eee eee eteee 17 19 Pete eeeee 20 1 + 23 

Ditto 6 Ye, 1862 SEPSRSSESE ESET E Cee REESEOH Ce eEee 144 53 eetreeee . 174 at + 3 

Ditto 6 %, 1866 (General Debt) ...coccceee 14 3 gecccscee ae + li 
Ditto 6 %, 1866 SPSS ESE SHEETS EES COCR CCR CEe 14 eeere eeee 18 19 + 33 

Ditto 6 %, 1868 SPCR eRe eee eee eee eeeeseeeeseserese 145 16 eeereeeee 17 g + 23 

Ditto 4} %, 1871.. SOCCER SESS ESE SSE SSEHSEOREEH EEE 45 4 eeeeeeree 51 2 + 6} 

Ditto 6 %, 1873 SOO PO ne ee eereeeeeeeee eereeeseses 14} 15 eeceeeee 16} 7: + 2 

Ditto 9 %, Treasury BandC . — i. 27 8 + 23 
Uruguay 6 %, 1866 .cccco..sccceserese ee 906 7 26 7 —- } 
Venezuela 6 %, 1864 .....00 Oreeccece ste daca ennnee 15 17 179 + 2 

Eneuish Rattways.—It is difficult to see how the recent 
great rise in anumber of English railway stocks is warranted 
by the condition of the traffic accounts. Nor is it probable 
that for some time to come there will be any very marked 
change for the better, even if the Congress prove to be as 
successful as our manufacturers hope it will be. Besides 
which, the buying in anticipation of the Whitsuntide traffic re- 
turns has been carried toexcess; and there has consequently been 
a relapse in the Southern Companies, i in Metropolitan District, 
Manchester and Sheffield, and Great Northern stocks. On 
the other hand, Metropolitan, Midland, and, above all, Great 
Western, stocks have improved. At the carrying over, 
North-Eastern stock was found to be scarce, but in most 
cases the supply was quite sufficient, and the rates 
charged to defer purchase were increased. Altogether, the 
settlement was a very heavy one in this department. As 
regards the traflic statements, they do not come out favour- 
ably, taking into consideration the season they represent. 
To-day, Metropolitan rose 1}, Metropolitan District and Mid- 
land $, Chatham and Dover Preference 4, and Caledonian 3 ; 
but Great Western fell 3, and Great Northern A 4. 

The following shows the principal changes for the week in 
the quotations of ordinary stocks, comparing the latest un- 
official prices:— . 

Closing Prices Closing Prices  [nuc. 
last Friday. this day. or Dee, 

Caletonian SSE ORE RRERR Oe CROCE EERO OOF eC eee 1123 : eee eeeee il + 

Ditto Deferred No. Roce eeteeee SCHR RRR e EEO eee 9 + eeeeeeree vy oe 

Grea: Ein Bi OLD ...ceserececeescecsecee. cossesscsccece é 1 seeeeeeee 1 + + 

Great Northern SHPO OPE SHES SETH CHET ESE E EE eEee 1133 At Seer eesee ll 13 cond 13 

Ditto A ccecccceescoseeseeseceensceseseeesses sencees 1094 10 oeereeses 1073 ? - 2% 

Great Wastern.........-.c.scsccresssssceresses ences LUOE £ mmne 108.2 + 25 
Lancashire and Yorkshire... hetincesoneeé . San wine aw = 2 
London and brighten. eeecevsceseceseccoscesscesecss = 40% eccosees 1395 40 = 2 

Ditto A SETTERS ER ERE E EEE OE EER eee ROE ee 142 8 eeereeeee 141 2 _ 1 

Lendon, Chatham, BD DOVES. rcssocserseceeees 7 Sa yf | - 
Ditto “arbitration Preference .......00-s000+ eoeseeree 90 2 ae 

London and Western Sete eeseeeeeseeses 147% ' eeereeces 147% : = 

London and Bouth~W estern.....ccccrerseccesces 139 #0 asosessee 139 40 cee eee 

Manchester, SheMield, and Lincolnshirs ... 85 } cocseore 835 $ -h 
PAOCORE CTO TES DEEDS ES ED FEE HEEEeeeEs 43% eee ceeren 43 + “—- 

MOLFOPOlItAD .cs..corersoresesosevesecsesseseesesees L1G $ seccessee 1183 $ + 
Metropolitan BRSErISS  cesvcecenccconnescccscnies 644 5 ssoveeees 63 - 1 

Ditto ditto eee Ceeeeereeeeeresenesseces 1i7t 8} ecccescee 1175 8} son eee 
Midlana........000s. SS08 Pen ees eeeeeneeeeeeteseeseeses 1273 8 eeeceeces 128¢ t + i 
North seeesecceceeceseeesescserceseeses 58 60 sesseeeee 59 61 +1 
North British een eereeenes: seeee 824 i seecceses ieee + + 

BOuth Hastern neoscr.ceserccreesaccssvsccserecsessease 133 4 cosesesee 133 4 eee 
Ditto Deferred .......c0rccorscesceses reseosssccee 131$ i seeressee 1295 } - ij 

The quotations for the leading debenture stocks com as 
follows with last week :— oe 

Tne “anan e . * or 

Great Bastern A 6%  scessosee seve 126 7 *e0seee + 123 6 x ase cee 
Ditto 1867 Redeemabie 5 %....0+....seseeses 122 4 cessocsee 120 2xd oun 

Great Western 6 % Deb, 1279 oeSeeeree 127 9 7 to8 
London and North-Western 4D Wecerccccercovee 1073 OD. cones 107} 8}... ws 
London and —< % POSER TEETH OL SR Cee Lee 115 7 eee eesee 115 7 oe see 

London, Chat., & Dover Arbitration 44% 113 5 sscsesvee 113 6 aes eee tan District 6% 
The traffic receipts on seventeen railways of the United 

Kingdom, of which a list is subjoined (including the principal Fane ere re. Somer gery 

707 
railways), amounted for the week ending June 9 to 
1,085,137/, being an increase of 68,9987 on the corzesponding | 
week last year. The principal increases are the Brighton,’ | 
17,6051; the Great Western, 10,032/; and the Great. 
Eastern, 9,1427. This improvement is of course due to the | | 
Whitsuntide holiday traffic, while the Brighton and South- | 
Western Companies no doubt owe a large part of their in- | i 
crease to its being “Derby” week. On comparing this i 
week’s figures, however, with those of the corresponding | 
holiday week there is a decrease shown of 18,385/. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of | ' 

} 

} 
} 

Week's Receipts. Half-year to datet 
eee re 
Ine. or Dec. Ine. . Dec. 

on ' 

Corresponding Cor responding | | 
Amount, week in’77, Amount. per.in "77. {} 

£ £ £ £ 
Great Eastern ............ 59,420 + 9,142 ... 1,076,585 21,142 | 
Great Northern............ 57,424 + 3,870 ... 1,250, 369 ++ 21,433 i 
Lancashire & Yorkshire 63,595 + 366 ... 1,489, 609 — 46,420 i 
London, Chat., & Dover 26,059 + 6,105 ... 423,682 ++ 20,883 | 
London &North-Western 187,800 + 9,074 ... 3,916,401 — 30,494 | 
London & South-Western 55,081 8,966 ... 916,067 + 19, 324 
London and Brighton ... 50,829 + 17,605... 739,010 ++ 50,689 | 
Man., Shef.,& Lincolnsh. 31,397 + 995... 679,610 + 5,880 
Metropolitan .......00.++0+ 10,592 + 165... 237,341¢ — ‘eer | 
Metropolitan District ... 6,260 + 307... 142,185 + 7,259 || 
Midland........... a 120,244 + 6,350 ... 2,656,075 +, 9.012 | 
North-Eastern ............ 114,270 — 3,472 ... 2.523.640 —118484 | 
South-Eastern ............ 43,493 + 6,548... 758,872+ + 25,091¢ | 

*Oaledonian ..........:0.0- 49,567 — 5,081 ... 1,006,629 — 54,954 || 
*Glasgow &Sth.-Westrn. 19,520 — 294... 358,509 — 12.733 || 
*Great Western ......... 147,972 + 10,032 ... 2,447,821 — 26,479 i 
*North British 00. 41,614 — 1,680... 795,353 — 27,306 || 

1,085,137 +- 68,998 ...21,417,758 — 136,332 
* In these cases the aggregate is calculated from the beginning of February. 
+t We give the aggregates as published. The South-Eastern is for one day less | 

this year than last. 

Forgien anp CotontaL Raitways.—The following are the | 
changes for the week :— 

| 

‘Aecahaan Racca — this market, there has been 
some amount of animation, and United States Government 
loans are quoted above the same level as last week. Erie 
Railroad shares have fallen rather severely ; while Illinois 
Central have risen. Writing upon the improvement shown ia 

Closing Prices Closing Prices lac, 1] 
last Friday. this day. or Dec 

Antwerp and Rotterdam SOCCEROOS OR EEE TET COE 21 2 eeeeee . 21 2 oe «re i} 

ania and San Pranctaco.es.coces-cosee-sesseree BIR 3 eecensee 214 2 —- 2 
Belgian Eastern Junction  .......sccsescesseeee a + 1% — 
suenos goonies Southern ......-00.0000 . 1g 12 csesee 1lt } - ¢ 

. ener eteee 27% 8 ~~ - 

coocencee _ Sore 
1} eonveceas 1} SB .- (eso ees 

non SE tices 33 4 + # 
Sambre and Meuse... SPOOR TT EOe ERROR reer eeees - 10 4 eeereeree 9} 10; —_ t 

Ban PI Gianedetcies OOPS ees sete sere eset seseeeees or 31; 2 eoerceres 31; 2 ee 

rented GRR O RR aca ccesesss 0: cccccmnpenisccsshtinne: -7 - *  qiieees 637 + 
Ditto 3 % Obligations (Jan. & July)..ccres 3... donee 9i i + &% 

Britisoh Possessions. 
East Indian CORPO EOS Oe ee eee OOOH E Hee J eee ee eee Ha eee 131 3 oor of 131 3 

Grand Trunk of Canaca ececsecoacete oe 7323 ° + + 
Ditto Third Preference... .....+...- ose 1434 eccsccse «Lae 6} + 

Great indian Peninsula. ee eeeeee CROC R OSE Oe eer eeTee 127 vy Serwe-es 124 6 bape 3 

Great Women a OA Ronee ennai mepeieens UREN. ssgamniinbs 74% + 3 
Madras 5 ss PEO CCCESE RESORT EEL Oee “oe 116 13 eee eee ee 116 3 see | 

the United States markets, Messrs McCullosh’s C.rcular, 

} 

i 

i dated New York, May 31, gives the following :— 

| 

The main iui contributing to this improved feeling appear | 
to be these :—(1) The imcreasing earnings of the railroads, and 
the comparative steadiness with which the companies are main- 
taining their joint arrangements for the regulation of rates of 
freight ; (2) the liquidation of the floating debts of many of the 
railroads and the increase of their surpluses; (3) the recovery of | 
the public credit in Europe from the effects of the Silver Act ; 
(4) the certain assurance that the Government will resume specie | 
payments on the Ist of January next; (5) the largeness of the ; 
accumulation of the precious metals in the country during | 
the two last years; (6) the consequent dismissal of the 
apprehension very generally cherished that Resumption , 
would be accompanied with stringency, doubt, and a shrink- | 
age of values; (7) the prospect of comparative ease in the— 
loan market ; (8) the success of the Resumption Loan and the | i 
renewal of the refunding of the public debt at 4 per cent. in- 
terest ; (9) the virtual end of disturbing financial legislation in | 

Congress, by the of a Wil in eno of, the Houses stopping | 

the retirement of legal-tenders under the Resumption Act, 

declaring United States notes to be reissuable when redeemed, | 

and the almost certain —— of its acceptance in the other | 
House; (10) the of very abundant crops of grain and 

cotton; (11) an tae Abe that the European Congress may effect °| 

settlement which will restore confidence in Europe and promote a { 

general revival of trade ; and (12) the fact that failures are becom- 

a. eee uent than they were during the first quarter of 
, taken together, all oe into operation 
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j 

. Closing Prices Closing Prices Inc. 
i Goverment axp State STOoKs. last Friday. thisday or Dec, 

| United Staves 1867 (par 103) cccscscoscesecevce §=109 s etcencee 106% 7 xd + 

| Ditto 6 % ‘6-40 Bonds (par 108).corccrcoree 1 } ccosesves 108 10 + 

Ditto 6 % Funded Loan (par 103) ....0000- iat ee + 
Ditto at % SOS eee eOe OTE ree ee Pee ee ESET eeeOR eS eeee 10 + eeeterree 105} 2 + 

Massach usects 5 a Sterling Bonds. 1900... 108 10 eeeceteee 108 10 ©80 ose 

Virginia New Funded (par 103) seeeeeseereeres 59 61 eeeceseee BG ace we 

{ RarenoadD SRCURITIREG. 
|| Atlantic and Great Western Ist Mortgage 

Trustee's Certificates (par LOB) 200.0000 - 302 seereerer 29 $1 -i1 

i Ditto Leased | ines Renta! Trust.... csccsce 42 6 eeecseces 426 eee ses 

| Baltimore and Ohio 6 % Bonds, 1910.....00.060. 105 7 ecccsoree 105 7 

| Erie Shares (par 103).........-cccssssssee eevee 173 ¢ esoccesss «258 0 - 2 
| Ditto 7 % Ist Consolidated Mortgage 
| Trastee’s Certificates .......c..00-ccssseeeee 84 6 epee “ORD «© © ~ cor am 

Tilinoia Central Shares (par 108)....ccccere ove 85 6 excceses 08) 73 + 1k 
| [inois and St L: uis Bridge 7 %, 1st Mort. 80 5 eoeceeces é tee nee 
| New York Centra) 100 dois shares (par 103) 110 12 enevecces 111 13 +i 
| Pennsy!vania 60 dols shares (par 51$) ....+ 302 1% aeeeneees :30; -1 
| Ditto General Mort.6 % Bonds, 1910 ... 109% 10%  ....00e. 110 1 + 3% 
| Philadelphia & Reading General Mort..x all 61 3 eetcoceee De. <<a we 
j ¢ » cs 

| Orner Marxets.—The following are the changes in the 
|| most prominent miscellaneous securities :— 

Closing Priees Closing Prices Inc, 
\} last Friday. thisday or Dec. 
j i Agra Bank eee ee eeeeeeee eeeeeeeee Peeteceee ee eeeeeee eee ily 12 eeeeeecee lls 12 eee «ee 

|| Bank of Egypt aneseereereeeeeresoe 29 31 Seereeeee 33 2 

| London and Westminster & ccc eee 63) 44 + + 
Wanker 6f Caen 00..sciccocsctesiescovnscecsonens ei ry pioseetes oa ry se 
Anglo-American Telegrapn ......ccccssesseeeee 623 % —nweveeres — 
Gn eee eae seereneeerene ji eee 74 — 3 
Western and Brazilian ........sccccessesseseeeees 53 % + ¢ 

| B: aton City 6 %, 1899 ....ccccc-..cosccercsccevee 106 B == ne vvneee D. . - eent te 
| Genera! Credit and Discount..,.......0ecccccee 6B  ——seneennes a4 ; 
| National Discount .....0.00...-.0-sreeeees coves 02 108 —cecccceee 9} 10} ase 
| Peninsular and Oriental Steam......coo.ss o- 0 COQ _ cecccnves 338 40 eee 

Gas Light GMA CKO  ciceseccsccorccverccsssvcscove 385 GQ ——_cocccenee 386. BO nee ome 
Imperial Conti rental Gas ..........0..cseer seen 1927 190 5 -—2 

| Jornt Srock Banxks.—Egyptian banks have naturally 
_partaken of the vontinued advance in other Egyptian securi- 
ties. Thus, Anglo-Egyptian have improved J}, Bank of 

| Egypt 2, and Franco-Egyptian 4. Anglo-Austrian are 4 better, 
City 4, London and County 3, London and Westminster 3, 

| and Standard of South Africa 1}. 
TreLecRapPHs.—Direct United States have risen }; Anglo- 

American Preferred, 4; Great Northern, }; and Western and 
Brazilian, +; while Eastern are } lower. 

Mines.—Amongst British mines Great Laxey have fallen 1}, 
/and Van 1. In the foreign market Richmond Consolidated 
and Rio Tinto have each risen 4, and St John del Rey 5; 
while Cape Copper have declined 3}. 
MISCELLANEOUS.—Few movements have occurred, the 

following being the principal: — Share Investment Trust 
have improved about 5; Lehigh and Wilkes Barre Coal, 
5; Eley Brothers, 1; General Credit, {; and London General 
Omnibus, 2. Imperial Continental Gas has given way 2, and 
Crystal Palace 2. 

ULLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 13 :-— 
| Goid.—All the bar gold by the undermentioned arrivals have been 
taken for export, and the demand still continues good ; the only influx 
to the Bank has been the sovereigns from Austialia, which, to the value 

| of 479,000/ have been sent in. We have received 682,940/ from Aus- 
tralia and Japan, and 64,200/ from New Zealand. 

Silver has been firm during the week at 53;,d, at which rate the 
arrivais have been placed ; these have, however, been remarkably small, 

| comprising only 15,600/ from New York, and about 25,000/ from Ger- 
many. The Peninsular and Oriental steamer leaving to-day takes 
: 169,150/ to India and China. 

| 

Mexicen Dollars are now very quiet, and the quantity by the French 
steamer, 60,000/ in value, has not yet been placed. The steamer 
leaving Southampton this morning takes 113,020/ to China and the 
Straits. 

| Exchange on India for banks’ drafts at sixty days’ sight is ls 8y,d 
per rupee. The forty lakhs of rupees of India Council bills were sold 
yesterday as follows :—To Calcutta, 30,68,000 rs, average rate 1s 8-4d ; 
Bombay, 8,62,C00 rs, average rate 1s 8-433d; Madras, 70,000 rs, 
average rate 1s 8438d. Tenders on all Presidencies at 1s 88d receive 
about 7 per cent., above in full. The latest quotations of exchange 
fromthe East for bank bills at six months’ sight are: from Bombay, 
is 834; and from Calcutta, ls 843d per rupee; from Hong Kong, 
8s 1iZd per dollar ; and from Shanghai, 5s 5$< per tael. 
| Quotations for Bullion.—Gold—Bar gold, fine, 77s 93d per oz 
| standard; bar gold, refinable, 78s per oz std; Spanish doubloons, 
| 74s 6d to 748 9d per oz nominal; South American doubloons, 73s 9d 
per oz; United States gold coin, 76s 4d per oz; German gold coin, 

_ 76s 34d per oz. Silver—Bar silver, fine, 53y,d per oz standard last 
| price; bar silver, containing 5 grains gold, 53}3d per oz standard; 
| Mexican dollars, 53$d per oz last price. 
8 per cent. 

| Acvording to the Manchester Guardian, the failure of Messrs 

Quicksilver, 7/; discount, 

M. Muir and Sons, of Tradeston Mills, Glasgow, an old and 
| respected firm in the grain trade, bad been announced. One 
| estimate put the liabilities at 160,000/. 

The Lradford Observer mentions that at a meeting of the 
| creditors ot Mr M. Stell, spinner, a statement of the financial 
| condition of the firm showed liabilities amounting to about 
| 84,000/, and assets about 16,000/, or 8s 94d in the pound. It 
| was decided to liquidate the estate. 
{| According to the Gazetie return this evening, the move- 

ments in the ‘precious metals during the week ending 12th 
June were as follows:—Gold import, 789,790/; export, 
361,224. Silver import, 107,148/; export, 25,522/, 
— 
- 

~~ - 
ee ee - 

The oo are the standards for gold points of the four 
rinci exc e3 :— 
e - ae “_— cH EXCHANGE 

25.324 Or gold point of 4 per miiie—for us. 
25.224 Par of exchange. 
2512$ Or gold point of 4 per mille—against us. 
marks German EXcHance. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
$ AMERICAN EXCHANGE. 

4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per millo—against us 

£ AUSTRALIAN EXCHANGE. 
102 Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.13 or 32 per mille—against us. 
German short exchange m20.37 er 2$ per millo—against us. 
New York exchange 

at sixty days is...... i $4,845 
At 244% interest, short §$ 4.86) or par. 

FOREIGN RATES OF EXUHANGE ON LONDON. 
Late:t Rates of Exchange on 
Dates. London. 

Parle...ccccoccecceccccces June 13 ccocee 25.13 eeeces Short, 

Berlin ceccocsssesecseses 13 .cocee 20.36 eeeces me 

—_— 13 eee 23.3) eeeeee 3 months’ date. 

= 13 eeeee 20.29 senses ad 

= 13 seeee 11-75 eeeeee = 

May 23 ...... 23a seovee 90 days’ sight. 
__ a? A8jd seeee . — 

June 13 cs. . ls Sid ecccee 6 months’ sight, 

— 13 seeee 1s 8 ied sete . —_ 

_—- TD  wccth . 3s ligd scesee —? 

= BB ces 6s 53d seeeee <= 

COURSE OF EXCHANGE. 
-——Prices Negotiated on ‘Change—— 
- June * " Juve i4, 

oney. ‘aper. oney. P |! 
Amsterdam .......c0ss0s povancesndia’ 3months 12 4 1D 4B ceccee 12 4 12 it 

Ditto atsight 12 1} Be WES bvcae 12 2 12 2% 
Hamburg 3montus 20 54 BD BB - ccoces 20 20 53 

ee —. — 20 54 30 GB | nsec - 20 64 20 68 
Frankfort-on-the-Main ..........0. a 20 54 en 2 54 20 58 
WIIIOR, ; danebienescocnsensownepatnin teen _ 12 7% BP AG . ..cceces il 95 12 0 
ERIE | copccnccnsccccnsessce soneusennad — 13 7% BEE... greece 11 95 12 0 
Antwerp SOOr ee ceseeereesctseveoers weee = 25 30 25 feteee 30 25 35 

Peterspurg peateneeseninnad 50? 24} Sr). énnece 48 245 
REE peccectuebvthinia diets elncentoaveael cheques 25 10 at 25 10 = 16 

25 32t 
27 55 
475 
48%, 
48 ts 
+8 
47% 
47 
62 
52} 

NOTICES AND REPORTS. 

STOCKS, 
Egyptian Monthly Returns —The Council of Foreign Bond- 

holders have received returns, dated Cairo, June 1, of the 
sums paid in to May 31, to the Special Treasury of the 
Egyptian Public Debt. The receipts in the month of May 
applicable to the interest and redemption of the Unitied Debt, 
falling due Nov. 1 next—say, 2,000,000/ sterling—amounted to. 
58,900/; those applicable to the 1864, 1867, and 1865 loans 
received from Jan. 1 to May 31, showed a total of 453,783/, of 
which 437,296/ has been applied to the service of the 1864 and 
1867 loans; and the sums received since April 15 for the 
interest and redemption of the preference stock falling due 
Oct. 15 next—442,000/—amount to 34,865, 

Swedish Government 4 per Cent. Loan—Messrs C. J. Hambro 
and Son, in London, and the Société de Dépots et de Comptes 
Courants, at Paris, have invited subscriptions for 1,000,000. 
The bonds are payable in French money at the exchange of 
25f 10c per £ sterling. The issue price is 88 per cent., and 
the loan is redeemable in fifty-six years, or less, by means of a 
sinking fund commencing 1882. The money is required for 
railway purposes. 

RAILWAY COMPANIES. 
East Argentine-—The annual report states that the receipts 

for last year amounted to 16,7431, against 18,698/ in 1876, and 
the expenses to 25,714, against 27,190/. After charging the 
loss on working, 8,971/ against revenue, and crediting the 
amount of the Government guarantee, there remains 58, 
to be carried forward ; and deducting debenture interest and 
other charges there is left a balance for the year of 35,958/, 
which, added to the balance from 1876, viz., 58,017/, makes a 
total of 93,9761. The amount owing by the Government to the 
company on 3lst December was 131,138/; but this has been 
reduced to about 160,000/. From these payments the com 
have been enabled to meet the payments on the first 
second mortgage debentures to Ist December last. 

Great Indian Peninsula, — The receipts for the half-year 
ended 31st December were 1,318,420, against 1,022,497! in the 

ey re ee 
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co! ndin iod, and the expenses 779,143/, against 
589, 2801, the Seema being due to exceptional circum- 
stances in connection with the famine. The net profit of the 
half-year amounted to 592,530/, equal to 64,63, t 
contract rate of exchange of ls 1 = rupee. Deducting 
therefrom 60,93,619rs, the amount of the guaranteed interest, 
a surplus profit of 3,70,347rs remains divisible between the 
Government and the company. This sum, however, is reduced 
by 14,209rs in respect of certain traffic earnings since found 
to be irrecoverable. The company’s moiety of the balance, 

rs at the 

realise, it is estimated, little more than 9,200/, and it is pro- 
posed to carry it forward. 
Madras,—The receipts for the half-year ended 31st December 

were 455,8291 compared with 369,084! in 1876, the increase 
being principally derived from the increased carriage of grain. 
The expenditure was 295,684/, against _213,926/, this being 
mainly due to the necessity of biring rolling-stock to meet the 
requirements of the special traffic. The guaranteed interest is 
not covered by the net receipts. It is proposed to raise further 
capital with the sanction of the Secretary of State, money 
being wanted, among other purposes, in order to repay ad- 
vances made by Government to pay off debentures when they 
become due. 

Nizam’s State Railway.—It is announced that the half-yealy 
interest, due 30th inst., has been lodged at the Bank of England. 

South Austrian. —We have received an official English trans- 
lation of the report for 1877, the publication of which is a 
decided step in the right direction. The revenue figures were 
given in the Economist of May 18. But this report and 
annexes (accounts) will serve to show how difficult it is to 
construct a capital account therefrom. We give some figures 
below respecting the receipts under this head, but cannot 
find the amount cf the share capital outstanding. 

CapiTaL RaIsEpD. 
Original Issue. 

£ 
Ou rand ai tis cineca choke. WORD cic mcsstticwsictds not stated 
On 3 % obligations (series A, C, O, K, H, I, 

Wh he Oe We WE os svscsno nsec enessnecoteee DROUIN icsinadcinsis socks 65,829, 
On 3 % obligations ( OME oes ats SID vc csctusnstcdceonne 14,798,540 
On 5 % obligations (series B) ................+ MUTE: sveccnareaseeusvneaie 4,961,640 
On debentures repayable in 1877-78 ......... IEEE © sicnsicds ti ictanasoses 900, 
Cie Henne GR os cctnsitte estate sbi asve- noise IEE» ditchibeciscoan ceed 2,331,716 
On subsidy SNE cekssncivrdcesides 1,300, 

Discount on issued obligations .......s..ssss+ 44,308,866 (OS Seetinen} 43,049, 

Cente SUTIAOE iirc cascen de bn sucssentcadvactentaes UD =< shee vcxnsessciccnces < 
The difference between the price of issue and that of redemp- 
tion is apparently charged to capital, the expenditure in- 
cluding “ difference between amount realised by emission of 
bonds, and the amount of their reimbursement at par 
1,886,536.” 
a St Lawrence and Ottawa.—The company notify that they 
are prepared to receive, through their agents, Messrs Morton, 
Rose, and Co., tenders to the sinking-fund of, its 6 per cent. 
sterling loan for the amount of1,5001. 

Uruguay Central and Hygueritas—During the year ended 
3lst December the gross receipts amounted to 7,932/, and the 
net profits were 2,776/. The Uruguayan Government was 
indebted to the company on account of the guarantee in the 
sum of 18,137/. The company’s representative has been 
unable to obtain any portion of the debt, although the 
Government do not dispute their liability. The present avail- 
able funds admit of a further payment of 1/ on account of the 
No. 5 coupon. 

Wellington, Grey, and Bruce.—The numbers are published of 
thirty-nine bonds, amounting to 3,900/, which have been 
drawn for repayment at par on Ist July. 

BANKS. 
Bank of New Zealand.—At the half-yearly meeting, held at 

Auckland, on the 25th April, the report was agreed to. The 
sum available for division amounted to 84,358/, which was 
appropriated as follows :—36,250/ to the vere of a divi- 
dend at the rate of 10 per cent. per annum; 18,125/ to a bonus 
of 5s a share; 25,0001 to increase of reserve fund, which now 
amounts to 325,000/; and 4,983/ carried to the new account. 
The dividend on shares on the London register was paid on 
the 1st ultimo. 

Capital and Counties Bank.—The bank is opening a branch 
ob No. 43 Ludgate hill, under the management of Mr George 

tter. 
Union Bank of Australia,—The fourth and final instalment of 

131 _ share on the new capital is Re on the 17th inst. 
at Messrs. Glyn, Mills, Currie, and Oo.’s, to whom the scrip 
certificates have to be presented or forwarded at the time. 
Upon payment it is requisite that the scrip certificates, duly 
endorsed, be at once lodged at the Union Bank of Australia 
for registration. 

ASSURANCE COMPANIES. 
Atlas Assurance,—At the annual meeting, a dividend of 18s 

per share, together with a bonus of 6s 8d per share, was de- 
qjared . The distribution in 1877 was 18s per share without 
any bonus. 

viz., 1,78,068rs when remitted at the ruling exchange, will 

} 

European Assurance Society—Messrs S. L. Price and J. | 
Young, the juint official liquidators, notify that they abso- 
lutely ceased to receive new claims against the society on 31st 
May, and that under no circumstances will any new claim 
be received. 

New York Life Insurance-—In 1877 6,597 new policies were 
issued, insuring 4,031,328/. The interest received was 370,424/, 
being 5,767 in excess of the amount paid for death claims and 
matured endowments. The accumulated fund on Ist January, 
1878, was 6,968,911/, having increased 336,168/ during the year. | 
The surplus over all liabilities was stated at 1,266,357/, and 
the cash bonuses paid to policyholders amounted to 288,187/. 

MISCELLANEOUS COMPANIES. " 
Assam Company.—The directors recommend a dividend of 25 
- cent., 10 per cent. of which was paid ad interim on 
vo 10 last, the balance of 15 per cent. being payable on 
y 10. 

Austrahan Agricultural_—The directors recommend a dividend 
of 30s per share, making, with the 1/7s 6d paid in February 
last, 2/ 17s 6d per share on account of the operations for the 
year 1877. This compares with a distribution of 4/ per share 
in the previous year. 

Brazlian Submarine Telegraph.—The directors have declared | 
an interim dividend for the quarter ended March 31, of 2s 6d | 
per sbare, or 5 per cent. per annum, free of income tax. 

Brighton Aquarium—5 per Cent, Preference Shares.—The direc. | 
tors are prepared to receive applications for the unallotted | 

rtion of the 500 preference shares, applications to be made 
y 22nd inst. | 
Hudson’s Bay.—The accounts for outfit of 1876, made up on | 

May 31, 1878, indicates that the result of the trade has proved | 
even more unsatisfactory than was anticipate! in November. | 
This is owing to the serious decline in the prices of furs at the. 
spring sales of 1877, amounting to an avera 
cent. The accounts of outfit show a loss of 17,813/, as com- | 
pared with a profit of 4,168/ on outfit 1875; and the final | 
result of the business for the year shows a loss of 28,393). | 
This loss will reduce the undivided profits (including 13,0007 
transferred from the marine insurance account) to 23,8191. | 
Propositions are submitted to the shareholders for the benefit | 
of the company’s officers, and also for dealing with the marine | 
insurance fund, from which 13,000/ is transferred to account | 
of undivided profits. It is stated that great efforts are made 
by economies of transport, and the reorganisation of many | 
posts, to meet as far as possible the reduced value of furs, and | 
the committee hope for some benefit from a revival of trade. 

London and Westminster Supply Association.—The sales for the | 
year 1877 amounted to 144,426/, and the sales for the curreut | 
year exhibit an increase of upwards of 12,000/ on those of the 
corresponding period in 1877. The gross profits are given at | 
sy but only a balance of 923/ remaims to be carried for- | 
ward. 

Malta and Mediterranean Gas.—The annual report to 3lst 
March states that provision has been made for a dividend at ' 
the rate of 24 per cent. after payment of all preference charges. | 
It is proposed to carry 770! to reserve. 

National Mortgage and Agency of New Zealand.—It is notified 
that debenture interest coupons, due lst proximo, will be paid 
at the Bank of Scotland, London. 

Nerbudda Coal and Lron.—The annual report states that the | 
output of coal for 1877 was only 17,038 tons, of which 12.971 
tons were sold. The revenue for the year, afier deducting 
expenditure, exhibits a loss of 133/. To increase the working | 
capital it is proposed to issue 7 per cent. debentures at par to | 
an amount not exceeding 6,000/, redeemable within seven 
years. 
New Zealand Loan and Mercantile Agency.—The company 

will pay on the 4th July an interim dividend at 10 per cent. | 
per annum for six months, from Ist January last on the old | 
shares, and for two months from Ist May on shares of the | 
fourth issue. 

Tramway’s Union.—A final dividend has been declared of 2s 
per share, making 7 per cent. for the year ended April 30. 

Universal Marine Insurance.—The di:ectors have decided to 
pay the usual interim dividend of 5s per share, being at the 
rate of 10 per cent. per annum. 

MINING OOMPANIES. 
Cape Copper Mining.—The directors have resolved to pay a— 

dividend of 17s 6d per share. = 
Richmond Consolidated.—The total quantity of ore smelted 

from May 1, 1877, to 28th February, 1878, was 25,695 tons, 
yielding, subject to the deduction of ordinary expenses, a net 
rofit of 105.3102 for the ten months, which added to 33,466! | 

Sconaia forward, makes a total of 138,777/, out of which 
40,4991 have been paid in dividends ; 932/ on capital account ; 

and 19,872! in law charges; leaving unappropriated on Feb- 

ruary 28, 77,473/. Since that date the directors have paid a 

further dividend amounting 20,250/, thus reducing the balance 
to 57,222/. Debentures have been paid off to the amount of 

12.8001, leaving a debit under this head of 25,000/, which will 
become payable San 25, 1879. 
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BANKERS’ PRICE CURRENT. 

RITISH FUNDS. INDIAN GOVERNMENT|poREIGN STOOKS, BONDS, &¢.—Continued. 
c SECURITIES, &o. ee 

| - a nex 
Dividends Des! Bartisn Fuxps. Prices | Dividends|S< Draw- ate Closing 

| Due. [55 ing. Prices. 
ne 

——— + 
TT | 

sen per Cent. Consols......--s..0+ 85) 95% 
oe one r= tor — _ 8... = a 

et. 6... 3 per Cent. UCOd .corcocccees 

aris oon 5...|New 3 per Cemt. serres-v+-reseeeee B53 8 

Jan. 6 July 6.) Do Sh — — weevee Jam. 1894) 0. ove 

Jan. 5 July & eee! Do = . Jan. 1894 —- 

Jan 5 July 5 «o» Annuities eeeceeseeeee Jan. 1880 — 

April 6 Oct. 6... BO servsersererveonee Apt. 1886 53 6 
Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Aug. 1908) 16] 174 | 

Mar. 11 Sept. 11 Excheq. Bills, June, 1,0001,3% 93 14s Pp}... July| % 

i ee re ee 

oll 1.75 June. ‘San Domingo... 6%) 6 8 
Jan. July.) 24 | June. Santa Fé ....... wee 7 %| 81 86 

eee SATAINIAD....e0-00000 6 % | 88 90 

_ + fee Spanish mune 143 15 

eos oe eee | Do eee rete eeeeteetene 2 % | 33 33} 

Jan. July. 1g June., DoQuiekelvr Mt 6 %) 98 100 
April Oct, 0.45 Juiy. Swedish Govern- 

ment, 1864 ... 44%) 98 100 
eee Do do, 1868....06 5 % | 105 107 

Sane 1S Bes. 21] De Wet Se. ee ee M8 Plyune Dec. ++ ogtiy gee lets em “ sh’ | 99 100 
}_ Eptas . Sac . /1 “Jul rkish, 1854 ...0. oe Jan. 5 July 6 ...\India Stock, 6 %... Seiy, 180) 1¢33 3p) April Oct. aly |Tarkish, } 

April 6 Oct Buzz) DO 4% covevsseeee Oct. '1680)1934 3f)APFN Oct.) 5 | oh ati Sette an 
| Do Enfaced Paper, 4 % cevees 79 80 —_ 3 | Nov. | Do 1862 - % 173 18} 

Feb, 28 Anz.31. ~ > z 7 seneene May, i879) “ — " |g | Nov. | Do 1863 ae % cam 

7 — wo. Do do 6 % Rupee Dbn.1877) wwe ve | Dee | DO 1865 svssseeee & %) 15% 1 
Junel Dee.1...) Dodo5b& do 1 | oe . Aug. 1 °M teed.. 4 % 103 105 Fat, 16 Aug i6| Do Deben., 4% .. Ang.1678|100; "2|"*>- Aug. 1 Say | Do Guskan : 

| 
j 

| 
}2.44 Nov. | Do 1856 cccccocee 6 %) 184 193 

Mar. Do 1869 eeeeeeees 6 % 17% 17} 

Mar. 31 Sept. 30] Do Bonds, % 1,000)..01/ 35 40?) neil Oot, 1 *July.| Do 1871 sss 6 %| a 
Mar. 81 Sept.30] Do do 4%, under 1,000 ...) 35 400 April Oct,| ... a Do 1871 = %| 524 534 

Feb. 16 Aang. 16) Do Debentures, 4%, 1884... 101 14|°P oe Pt a oe —— A os 27 29 
MISCELLANEOUS. sen eee see Doe Becccccececcosee @ % 27 «29 

April § Oct.6...| Bk of Engind 3,44 % last $ yr257 259 cco | ccc | BOO cecciecsncrees @ | BF 99 
April 1 Oct. 1,.,| Canadian Gov. 4% Bnds,1903-5) a we oe | DoBandC...... 9 %| 27 20 

ae er ae 109 1 | Sep. Do 1873 ....... 6 %| 15 154 

April 1 Oct. 1...) Corptn of Lon. Bds, 1877, 43%) ... + «. | 2 | Nov. |Uruguay,Con.1871 6 %| 26 27 
come § See 3n - 4 ieee, af | < S July. notapplied Venezuela eocsoense 8 % | at - 

an. a y coe ’ oe ~T Jan. Jul . none Do eeeeeeeeeterereree 1 % 

April 5 Oct.6...| Do do 1881, 42 %| w+ ++ ; P May Nov.|aot applied Do 1862 eeeceeeee 6 % | 17 19 

April Oct.not applied Do 1864 sw. 6%! 14 16 
Norg.—Dividenae on the before-mentioned stocas 

Payable in London. 

ove Do de 1881, 4%) ... os 

Jan.Apr Jly.Oct Metrop.Brd of Wrks, 3} % Stk.'101} 2: 

~ BOREIGN STOCKS, BONDS, &0. 
ee 

-— 

Quarterly. | +» | «. jArgentineHrdDis 6 %\ 42 45 
! Jan, July.) «+» | «+ |Aus.Sil.Rnts.exl0fi 5 % 57 69 

tae Next May — ooo | eee aa Paper - do 6 %| 54 56 
= Jan. uly) «ss see elgian, ex eee - ef 

Dividends = & wogett Name. pron: May Now! eee eee eee rtd oo oF Mme, ie ing. | Prices 
May Nov.) eee eee Do, 1874 soe eeeee 3 % eee eee 

Quarterly.| ... | .. |Frenchrentes,x26f 3 % | 76} 768 
Quarterly.) eee ee Do do SOP ee eneeree 6 % 1k 12 

jan. July) ... |*Dec. \Italian ex 26f ... 6 %| 764 77 
van. July 24 June, |Argentine, 1868...6 % 75 77 

Mar. Sept. 23 Auc. DoPublicWorks 6 > - 67 

| 26 
ol 2 *Oct. | Bolivia,.........000 6% 
aon — sal Do Bndhidrs.Cts 

Jane Dec 1 Nov. |Brasilian, 1662 ... re on. ae 

June Dec. 12* Nov.) D0 1358 ceescssee 46%) + + 
April Oct. 1 “Apr. Do 1358 eeeeereee 6 % | see 

June Dec. ute Nov. Do 1860 eeeeeeres ahh ese ooo 

April Oct. 5° ad ese Do 1863 eeeeeeeee 44% 20 92 

Mar. Sept. 1 | July.| Do 1865 swe. 6% 93 OF 
Feb. Aug. 1 | A0g- | Do 1871 coor 6 S| 914 924 

* The drawings are yearly in the case of stocks to 
which asterisks are ed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES 
Jan. July. 1 | AUg-| Do0.1875 ww... 6 %) 924 93) pena 
aon July 2 .—- ay AYTOB...008 . >) - > ates oe 

1 uy. ° 1857 eeeeeeeee | 0 ng 

Jan. daly \esaly.| Do1e70 6 %| 63 65 | vised Dividends Name. | 
April Oct. 1 | July. | Do 1873 ....0 » 6 %| 63 65 | Issue Prices. 
Mar. Sept. a Sep. Chilian, 1842 ...... 3 % | —=> aetna | 

June Dec. 1 | Sep. | Do 1868 sss 44% |< ~: | 160000 Jan & July British Columbia, Scp 6% 113 115 
Jan. July 2 _Oct- | Do 1866 swe 7 % Se «» Jan &Juty Canada, 1878-80 ...... 6% |i02 206 

Jan, July 2 FAM | Do 1867 seve 6%, 99 101 ve Jan & July) Do 1881-4 ....0000... 6% 106 110 
Sen, Julv 1 Nov, Do 1870 weeeeee 5 % 87 38e 4734680 Jan & July Do 1886 eeeeeeeresereee 5% 106 307 

Mar |g | duly.| Do 1878 .....00 6% 84 86 | 026752 Jaun&July| Do Inscrbed Stock. 6%\106 107 

Mar. Sept.) 2 | JUlY.| Do 1875 sere 5 % S& &6 [1138152 Ap] & Oct! Do Domin. of, 1903 6% |106 108 
Feb. Aug. ... | AE. \Chinese, 1874-6 ... 8 % 102 104 15483700 May & Nov) Do 1904-5-6 ......... 4%| 924 934 
Feb. Ang. .. | ss | Do 1877, Scrip... 8 % 102 104 |1843600 May &Nov| Do 1904-6 Ins, Stk. 4%| 924 034 
April Oct} 74 Oct [Columbian ...... 6 %| =: | o |Apl & Oct) Capeof G.H,1890-1900 6% |113 117 

ek ine Do 1873...sceeeeeee 44% | 47 49 oe Apl & Oct Do = 1880-90... 6%! s+» aes 
"|g | Oct. |Costa Rica ........ -6%) 9 1 . Jan &July Do — 1881 seers 6% 116 118 
oa 1 Sep. | Do 1872 ss... 7%) 5 7 | 119700 Apl & Oct Do 1900 ssc. 6% (109 ill 

Mar. Sept. 2 (*J80- | Danubian, 1864... 7 %| 87 ‘3 3845000 Apr & Oct Do crveseeeeses4h%| 985 994 
260000 May & Nov Ceylon, 1878 ........0008 6%|100 101 
360009 May &Nov; Do. 1882 & 1883... 6%|106 108 
400000 May & Nov Do ...,.... pound socveedh% [104 106 
300% Jan & July Mauritius, 1878......... 6% |102 104 
160000 May& Nov) DO — 18 B2esesereee 6% [106 108 
#00000 Feb & Aug) Do 1895-06 ... 6% 117 119 

100000 May &Nov) Do . ccecececescosh % 1C2 10% 

100000 Apl & Oct Natal cccccccoccceseccvcees 6% 105 107 

i Oct. 3°87 Aug. |Egyptien, 1964... 7 %| 80 82 
= July. «.. July.| Do Unifid Dt. Se. 554 56 

Apr. Oct. ... | Oct. | DoGv.5% Pf do 72 724 
Jan. Juiy.) 2% June. | Entre-Rios ......008 7 %| 82 87 

eee eee ooo Greek, 1824-26, ex 

Coupons eee © % i7 18 6990 May & Nov DO cococccccesevccsecese 6% 107 108 

eine as Do Coupons ... 44 5b] 187000 May &@ Nov, Do issce coccecesevseee 6% 106 108 
« | 8 “Dec, |Honduras ........10 %) 3 & | 700000 Mar&Sept, Do ...... ss covers} %| 96 97 

*Dec. | Do 1870 s.co10 %| 3 5 | 166000 Jan &Jul,; New Brunswick ...... 6%|-12 
5031600 Jan & July! N.S. Wales, 1888-1902 6% (108 311 

(000000 Jan& July) Do {Er or ygt 6/25 107 
1961500 Jar &July| Do do 1908-6 ...s.000 4% |102 104 
93100 Jan & July | New Zealand, 1891... 6%|113 416 

488000 Jan & July! Do 1914... 6%) (06 17 
7163100 Quarter! Do Consol. 6%'104 205 
201600 Mar & Sept Do 1891 ... 6% 114 116 

Jan, July. 

oR eb. ug.’ eee ope 

Jan. July) ... — italian, 
April Oct. ... Sp . Do 18665 
Feb, Ang. ... le ay. 
Jan. July. 2 “Apr. 

ese i3 
April Oct.) i *July. | Hungarian ........ 6 % 

1 

oe | eee eco $20000 Jne & Dec 7. oaee 2 6% |115 417 

ese In’Re eee . of Auc. 

oo [ame eee ae {seri a2.18005 a = 
6000000 Feb & Aug! Do 6/30 1879-1904,..44% | 97 98 
1260000 Jan &July, Do 5/30 1881-1906... 5% 1024 1043 
220000 Jan & July|Nova Scotia, 1886...... 6% |111 113 
220000. Jan & July| Prince Ed.island,10/30 6% /|109 111 
300000 May & Nov) Quebec (Provinee of). 5% 954 994 
860000 May A Nov) D0... .so.....csereersereee 5%) 984 OEE 

eee 2 

eee 2 eee 

one 2 | 1880 

May Nov.’ ... | one 

a 
; Jan} Jalyin'ne! «4. 

Mar, Septd we | + (860200| Jan & July| Queensland, 1882-6... 6% 208 11 
Jan, July) 2 | “Oct. 1808060 Jan & July, Do — 1891-6... 6% 116 119 
June Bes it \*Mar 2061700 Jan & July, Do 1913-15. 4% 94) 854 
May Nov. 1¢ | 299500 Jan &July 8. Australian, 1831-90 6%| ..._ ... 
May Nov. eee | eee 410200 Jan& July De 1881-1900 6% 116 120 

April Oct! 1 |*Jan. 
April Oct.) 1 |*Jan. 
April Ont, 1 |*July eves 4h 

102600 Jan & July| ‘Tasmanian, 189F 6% i17 1:9 April Ont. 1 [July : zz | $63800) Jan July| | Do 1898 £0 1901... 8% 117 119 
ay ov.) * ug ' 860000 Jan ictoria, ) aes 

Feb. Aug. °006|*Feb. on 1883-6....... 9/308 iil 

| oo 98 101 

Apl & Oct) Do os 1 aes Gel ale] Beda a= Se) at Mamemaeeize| BS Saar seise r i . ereccseee t Jan & Jul 899-1901 ... 
June Dec | -098 “Den, Do 1873... 5 %) 81d 824 eee DS 
Apall Oct.) 098) *Apr.| Do 1875 sss... 46% 73 75 * January , April, July, October, ae 

[June 15, 1878. 

AMERICAN STUOKS. 

Dols, Name. i — 

283736350 Uaited States Seeseeeeereeses 6% 1881 106% 7 

202663100} Do 5/20 years........--000-+ 6% |iS85/1¢9° 3 
310622760 eed 371,346,350dol, 6% |1887|) 

oe FOE EEO Ceeeeeeee 5 , 1981/1074 g 
eos Do I re ae  eeereee 5% 1904 108 10 

300000000} Do Funded, issd. at 103}4}%| ... 1053 53 
3203000 Louisiana, Old Pete ee eeeseree 6% . aee 

495800} Do — NOW aeescs-sevee 6%] woe | 
1000000 Do Levee seesseseneee 8%] ave | 
3000000 Do GO ssesereeeeseree 8% |1878) 42 69 
4000000 Do GO .sresecceereeee 6%! oe | 42 52 
610000/| Massachussets ...00.00..006 5% 18861106 108 
8266001 Do SPC OP EET OR Ree eee eee eeeee 5% 1894 106 108 

6198001 Do SOTHO R Ree H eR eee Eee tees 5% 1900 108 11¢ 

B19G001) TV sereeseseesersesereeseeeere 5% (1888/1108 210 
BDO. anncignscncerttnenninencien SA 108 110 

5765002 DO .......40 necoatinueghanssne 5% 1895/108 110 
eee Virginia Stock Seeeeeeeeee eoee 5% or 28 32 

eee Do SOCCER RHR eee TERE Rese eee 6% eee 25 30 

Do New Funded ......... 6% 1908) 59 61 
: nee Bonps, &c, I 
000000 Albany and Susquehanna., 7% 1906 

17500000 A.&G. W.1Mort.1,000 dols 7% 1 4 = 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902 a. 

29000000. Do 3 Mort, 1,000 dols coe 1 53 6} 

6000000 Atlan, Miss., & Ohio Bds. 7% 1905 
ase _ DoCommit.ofBndnrs.Cts “ - 

3500000 Baltimore&Potmac(Main) 6% 1911] gg gg 
| Do (Tunnel) eee eee eeenee 6% 1911 88 99 

\(Guar.by Pen.& N.Y.Cen.Rail.) 
20600000 Cen. of N. Jersey Con.Mort. 7% 1899] gg gg 
2588500 Cen. Pacific of Calfornia.. 6% 1896 
2000000 ~ eee & Oregon | Fis Mn 

vision) lstMt.GdBds 6% 1892! 
2000000 Delaware & Hudson Canal 7% ... oe on 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 35 
1000000, Do 2 do 8% 1875! 35 
73000000 | Erie Shares, 100 dols so. 
8536900 Do preference do ....-. 7%! see 
10000000, Do Convert. Bonds ...... 7e'o 1904 
1700000 Galveston & Harsbug, i Mt. 

29000000 Illinois Cent., 100 dols shs, i oes 
3000000 Lehigh Valley Con. Mort, 6% 1928 
14000000 Missouri, Kansas, & T 

lst Mort. Gold Bouds 7% 
80000090 New York Central & Hudson 

River Mort, Bonds ... 7%| ... 119 20 
89428300 - York Oen., Monee Shrs and lll 113 
0950000 regon and California .. 7% |1890 

i Do Francfort Committee " eee | = 4 
63709400 Pennsylvna, 60 dois shares -« | 29} 30} 
4970000; Do ist Mortgage ......... 6% 1880 1u0 102 
3000000} Do Con. Sink.Fund Mort. 6%|1905 98 99 

32654375) Phil, Reading 50 dols shra. oo | 16 AZ 
3000000) Union Pacific Land Grant 

1889 107 109 lst Mortgage Bonds... 7% 
27237 Union Paciiic Rail.,1 Mort. 6% 1896 106 8 ————— eee ee ee 

STERLING Bonps. 1800000 Alleghany Valley Railroad 7%|1910| 96 974 
eve A.&G.W.Con. Mort. Bnds* 7% 1692)... a. 

1100000} Do Leased Lines Trust 7% 1002 42 46 
900000) De 1873 ....ccccoccccsseceses 7% 1903, 17 
800000| Baltimore and Ohio......... 6% 1895) 108 10 2000000} DO serccssescerserserseesesees 6% 100?/108 10 

2000000 Do POORER eee ee eeee seeeeeeere . 6% | 1910, 105 7 

700000|Cairo and Vincennes ...... 7% 1909 29 $] 
800000 Chicago &Alton Stl.Con.Mt, 6% 1903108 9 
8576000|Chicago &Pudacah,] Mort. 7% 1902! sss 

10000000) Erie Convertible Bonds ... 6% 1875110 112 
ove Do Consol. Morigage ... 7% 1920 103 106 

3000000} Do Second .............ccc08 7% | 1894 
400000) Gilman, Ciin‘ion, & Spring. 7% 1 
800000) Lilinois & St Louis Bridge 

lst Mortgage.......... +. 7% 1800 
400000 Do 2nd Mortgage seeteenee 7% | ooo 

1000000| Illinois C. Redemp. wort, 6% 190- 
1090000| Lehigh Valley Con. Mort. 6% ... 100 
600000 | Louisville and Nashville... 4% |100<| 93 96 
700000|Memphis & Obio, 1 Mor. 4% 104/103 105 
800090 | Milwaukee&St Paul, Mort 7% | Lda 108 110 
600000/N. Cen. Rail, (on, Mort..... 6% 1 W.| 86 88 569800) Panama Geneial Mortgage 7% | {947/106 108 
240000) Paris and Decatur ........ 7% 184.| 20 30 wae Pennsylvania Gen, Mort... 6% 19. L1@ 5000000 Do Con.Sink.Fund Mort, 6% jgu_| 984 99} 

Philadelphia & Erie, lst 
wren } Mort., (gua. by Peun- 1881 100 102 sylvania Rail. Co.) ... 

Do with option to be pd 
| in Philadelphia,......., see |100 102 

a Do General Mortgage.., 6%|i920| 90 92 
2000000) Phil. & Read. Gen. Con, Mi. 6% /i9]1| 99 101 
2000000! Do Improvement Mort... 6% 1897| 97 89 
4000000! Do General Mortgage... 6% ww. | 61 63 

6% 91 93 1100000/Sth & Nth Alabama Bonds 
600000' U.Pacific Rail,OmahaBdge 9% |1896/109 11 
96920. United N. Jersey Rail & Cl. Hig 

4 113380. j Do do POR ORE OOS Cette eee 

* Issued 2,7/1 600l—.reserved for exchange 3 

SES! SESE | She- 
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BANKS— as ANKS—Contrnued. INSURANCE COMPANIES. 

onthe liieendl " ‘a ing | Autho-|LatYr’s MISCELLANEOUS P 

rised | Divi- Neme, 5 q | fe ieee |i |z goes Last | oe peg n j ° . j a dend, ei¢ a Pr Name. a E ® 

12500! 7 ' 20 20) a sd — Home. | é a “ A Bank of B. Columbia 20 | 20'| “og 1a3| $0000 1 2 OAllltance Brit. & For. 100 11 je 30} 303] dend. © | & | Prices a 
100000 6 % int. Bkof Constantinople 10/ 6| 5 8 | S400 0 1 O Atle Mrend Like, eo | 78 Bae | Boxps, Loa Tavsts 10000, 10% ‘Bank of Fevot n+, 26 | 26. 81 39 | 24000,0 18 0 Atlas Fire and Life. go | 6 20ixa) , |) rb. Bd. ; "7 

ww | 114 % Bank of Ireland ...... Stl 100 | $000,*1 10 0 Argus Life w......--e- 100 | 25 | 234 244] € % Auckland Harb. Bd..@ % Deb.'100 160 te 108 86000 . ed rdiecumn 20 | 3 | “e h 60000 1 0 O Brit. & For. Marine, L. 20 4 ] 17 5 % Boston (U.S.) 5% Stl. Ln, 1899 106 «all 106 103 

20000 10% Bank of S. Australia, 25 = | 8? 3) s0000 9 4.8Church of England... 50 | 2) 4¢ ©) 6 BIO ccenenccececnseremeenes 100 106 107 » > EE 
20000 12 % Bok of Victoria, Aus. 80 | 95. | 48. 60 6000.*0 10 0 Cler. Med.& Geo. Life 100 10 23 30 6 2h ee Mees oceate secesecoges Preseces oe all 105 107 / 

700000, 15 % Bank of Ne Zesland 1010 | 28. 29 | 0000\,0 16 Commercial Union...| 69 | 6 | 18t 182 Se nee % vwecscseree 100 100 |105 107 ; 
20000 6} % [British N. American 60 | 60 64 66 | 400° 0 O County Fire.sssenee 100 | 80 | 96 105 | & } City Of Brisbane 5%» 1801... 100 all 102 2 a 
20000, 8 % Central of London, L, 10 | 6 | 82 8 6160 1 16 0 Crown Life ..... woveee) 60 38} 36 33 | & % City of Dunedin 6% Deb. 1925 190° all 110 112 # 
40000 6 % ‘Ch a te dia | 50000,%0 6 0 Eagle il 50 5 | & 6 % City of Lond. lst Pf(Ontario)Dv 100 all 101 102 ie 

| cenite e China| 20 | s0 | | os 23 10000' © 14 0 Equity and Law Life j99 | 6 | 138 14 5 % City of Montreal 5 % Sterling. ca all 108 106 te 
30000, 8 % [Chart Mere. ‘of India, 20000 0 6 OEng.dScott.LawLife) 59 | 34) 62 73 la 1B7B .22,...cerce-eoreesoesneoe all 103 106 $ 

|_London,and China 25 | 25 | 28 26 | 10000 0 ¢ ) Geet iarine Limes | §| 3) 3 € % Do redeemable 1$03-.----.0.. 100 19 ail. 103 105 i 60000 | ne Ma... | SS SCC OM FD BM SOW EESNED AS UV Ve esesererees Bae 

so000! 33 % i enemes 12) oD at | 20000 3 6 OGuardian Fire & Life tse | 60 | 75, 77 6% Do do 100K se 100 all 102 203 
86000"... \Com.Bnk.of Alex. 6 | $| 2% 34| 20000), ~~ |Home&ColMaringL.| 59) 5 | 4.18) 5 a city of Provid "5% Oy-Bds. Stk all 102 108 

200000, 10°% |Consolidated, Lim. 10 | 4| 78 74| 120007 0 Olmperial Fire www 199 | 25 148 151 | @ city of Quebec @ % Cons bf 
4% |Delhiand London. L 26 | 26 | o 7600 "1 0 0 Imperial Life ww 109 | 10 | 28 24 | ° *(N Ea terting, Clase C-.. 100 100 105 107 

60000, 10 % English Bank of Rio | ™ | 13eao) 7 10 Ctndemnlty Marine...'199 | 60 | % it | @ %| Dole73 -yesmran oenuntidenpe 4 4-4-4 
sov0el 6 % nea Lins 20 | 10 | 10% 103 ae % 6 OlLaw Life... me a. 17 119 ¢ % ane Redeemable 1905 Serip.... 100 | ali |105 107 

|e mien Chart 20 | 20 | 254 26: 100009 0 6 0 Lancashire F. and L. $4.08 8) See en eee ee ae 
10 int. |Franco-Egyptian ...| 20| 10 12 13 | 20000) 0 12 O Legal General Life) gq | g | 1813) % | Do St. Con, Debentures 1808 100 | all (1004 10% 

10600 a "| Hongkng anghal 283; 283 37 39 Liverpool, on, &) 164 2 7 % Egypt 7% Viceroy Mort.Loan’ .., all | 79 61 
45000, 6 4 Imperial, Limited... 50 15 | 174 18} Globe Fire&Life) gq | g | Ht Ot] 9 %| Do9% Guar.d Gov. 109 | ait | 78 82 

854376 perlal Ottoman ..| 30 | 10| 74 8 | #6261 00) Do (ii annuities)... | 214 228] 9 2) Dor se Khedive Mon Loos 100 all 6000 8°% ‘Ionian "| 95 | 95 | 20 22 35862 3 0 0London Ass.F-L.GM. 36 | 133) 68 70.| 53 Pp, Se ana 109 [A | am om e 
6000 8 % ee 5} 6 40000. 0 3 6\ Lond. & Lancas. Fire 25 3 54 53 oreign on vern- : 

100000 9 % sol Mort eeeeeecceses 25 10 | $ 10000. 0 1 4 Lond. & Life 10 27/ hi le ment Trust 6 % Bonds eee 100 all = 75 i 

ant erin 20| 5 | 1% 14| 20000, ° 6 0-Lond. &Provin. Law gy | “gy! St & £3 ae ine o ei 
500000? % | Do&%Debentures: 0000} ; — nape ESE 20 | 2) 66 = 6 % New York City 6% (Ex. 49)... ., Tr all is et | 
ane | 1964, for 80 yrs. 100 an jon 103 — oe ee =| 18 5 6} 6% St Louis City 6%, red. 1898-45 200 al! 106 17 : 

mr & Sth ot 10 5| 38 4 Sooo ... |Mercharts’ ‘Marine | 10. 2 } t i : x Spanish 6 ment Trust, Pref. 100 joe | | a4 

50000/ § % \Lond.Chart. of Aus. 20 | 20 264 27) 40000, 2 26)N.Brit.& Mer.F.&L. gq @; 423 Sind Martenct Onrtiteates Bap soso! all | 78 90 “4 
76000) 16 % ‘London and County. 50 | 90 | 65 66 | 30000 %1 © O\Northern Fire & Lifejyoy | 5 a @ 6 % Submarine Cables Trust mre Curt 100 | 91 94 ie 
40000! 74 % |London&Hanseaticl 20| 7 | 7. 74| 40000| 0 7 Ocean Marines... an) : is % Tobacco 6% Loan, guaranteed ap 
80000 16 % ‘London Joint Stock. 60 } 16 48} 49% 1691252 "5 0 0) Pelican Life..seveseeee) Sa | 3 | 6 by Italian Goverament Sik. all ce 105 ‘ 7 at 

30000/ 12 4% London and Provin- 6722/19 10 C\Pheenix Fire sens. | |, 905 310) % United States 6 % Sterling a 100 all 97 99 : 
cial, Limited ~.... 10| 6 | 118123| _2500\*1 5 O|Provident Life .......199 19 | 90, 32 Coat, Corsa, Inox, kc. an 

6000! 5 % |Lond.'& R Plate, L.100 | 40 | 40. 42 © 3 O\Queen Fire and Life.. 10 | + st levee Fale Stl Iron, & Coal, L 33/20; 7 8 ie 
40000! 5 % New cos ke 26 10 | 10} 103) 200000 O 8 O Rock Life......csccee, | 1o/|..%* ae. ‘English & Austral.Copper,L. 3 | m 4 4 i 

60000; § % London & San Fran- 689220120 0 0 Ry}. Exchnge FL&M sth 100 eee) = ‘Nantyglo and Biaina Iron- oY . bi 
cisco, Limited ... 10 | 10 | 13. 13}| 100000. 0 18 ©|Ryl.{nsurance F.&L. 99 | g | 224 28/ “ |” Works Preferred,” Lim. 100 | all | 17 20 ii 

10000; § % |Lond.& 8, Western,L 100 20 | 27$ 28¢| 10000 *S 10 0 Standard Life.......... 69 | 13 | 75 76xd Rhymney [ron.....sessssese 60 {sli | 18 20 : a 
100000) 14 % Lone.& Westminster) 100 20 63% 643 4800 *9 0 0 Sun Fire ipsidigsapeaicall eee oo 440 460 a Bo New. oeee salbbebdbbabiipiniins a 16 all | 5 8 i 

49960, ... |Mereantile Bank of, 4800 *2 14.0) DO Life...-.vevveereee{100 | 10 | 75 80 | 1939 ‘Tharsis Sulphur and Copper... 10 all | 23 24 ; 
the River Plate, L. 20 | 20) 2} 3 | 100000) 0 12 0 Thames and Mersey MMERCIAL, FINANCIAL, AND fH 

16000; 10 % | Merchant, Limited... *e | 25 | 335 344 Marine, Limited.... 20 | 29| 84 8% INDUSTRIAL, | 5 
9015) 8 % Metropolitan, A seore | 10 7} 8}| 160018 0 0|Union Fire acd Life|200 | 20 |38C 340 | 15 q Australian Mortgage Land@ | | ff 
COE; ce | DOB ccnrene penned | 10} #¢ 1 | 41200| 0 10 0)Union Marine, Lim...) 69 | 5 | S§ &% Finance, Limited .. a) 6 121g a 

11970 1. | Do New Acsecccssoes is | 14] 141d | 6000) 2 11 O/Universal Life ....../100 | 11 | 38 40 | 14 % City Omices, Limited -............ 60 34) 113 23 i 
16000! 8 % Midland, Laos i 20 | 25§ 26}; 50000 © 10 0 Universal Marine,1l/ 20! § | 9410) gq City of Lon. Real Property,L. 26 | 12 | 182 13 rf 
50000} 12 % [National ...ccccsccses 30 | 72 74| — * Periodical cash bonus in addition. Colonial, Limited «v.00 50 20) 5, 10. i 
187600/123 %, National of Australas, ((1(: SSS 6} "% \Credit, Limited, A Shares...... 1 all | jt ; 

seo" Snead ao as 5 tee eee sel = i v7) a een rrr an on Sd ee fy} 

sa 21% ‘NationalFrov.ofEng., 60 | 21 | 90 92 | Authe- £ | 7 . Fore Street Warehouse, v9 | 14 | 25 36 ; i, 

105655| 21 % woe yrcrsrreeresenes| 20 | 12 | Sl 53 | Tised | i = Goons 144 % Foster, Porter, and Co.,Limited 15 | 10%) ° . i 

0 i lanl oy ute t sees eae) © meena He i , eed j eee a a u r, ° 

50000174 % |New South Wales...| 20 20 57 59 | #0000 6 all Bombay, Limited... 62 7% | @ Telegraph Works, ue 60 | Go 244 25% { 
500ce 3 %. \North-Eastern, Lim.) 20. 6 6 6 | 10000; 6 4 | DO dO NeW scsccccsscose, 5 54 | ... International Finan. Soc.,Lim 8}, at dd é 
50000! 8 % |North-Western ...... 20 | Tho om 5500000 Sek. 100 [Commercial s...sssvee 188 193 | § int. John Brown and Uo., Limited 100 | 70 | = i 
60000) 10 % |Orientai bank Cor-. 20000) 20 | all (Continental Union,Lim. 20 21 | 10 % Liebig’s Extractof Meat, Lim, 20 ail | 30 31 oH 

FOMALION ...ceceee | 404 414; 20000 20 | 14 Do New, 1869-72 «.....| = if; |... London Financial Asso. Lim. 60 | a ote & 
000C} 15 % |Prov.nciai of Lreiand| 100 s 81 83 | 10000 20 | all Do7 % preference . oe 2 174 % Mauritius Land, Credit, &.. 10 | 4 4% { A 
4000} 15 % | Do New sce 10) 10 32 34 | 23406 10 | all (European, Limited ...... ‘7 18 6 % Milner’s Safe, Limited............ 10 | 10| 8 88 * 
12500 ee Queensland Nat. , Lim 16 5 7 7 12000 10 a Do New coveveneerevescees| 13 14 10 % National Discount Com. Lim. 26 6 v¢ lug ; 

$4000| 12% Standard of British’ 35406, 10 Do New ..... 82 92 | 15 % New Zealand Loan,&c. Lim. 25 2 5% % ti 
8. Africa, Lim...|100 | 256 39} 40}| =: | wee | se (Gas Light and Coie, A 188 190° | 12 % New Zealand Trust &Loan,L 25; 6 | ,%* ,¥% 4 

60000 16 % Union of Australia... 26 26 64 66 1000002. Stck, 100 Do B Stee ee eee reese ereseces 73 82 5 % | Do 5 % Preference n red 25 } 25 25¢ 254 , fi 

9082} ... | Do26lScp, Iss at582 25 | 45 50 61 Stck., 100 | DoC.e....ccsccseecseeeee 213 218 | 20 % Telegraph Coust. & Main. L. 12) all | 3+ 32 a 
90000 132 % ‘Union of London ...| 60 | 154 43} 444 300000!|Stck.| 100 | DoD.. ssssssceseeee 213 218 | 40 % Trust @ Agency of Austr, L. 1 1| 24 3 . i} 

TRABRATE OUMPANIES. ws 1650008 Steck. 100 Do E.. eeeeeeseescccoes cr fe 93 % Trust & Loan Co. of Canada 2 ; 6 Hy #3 
aba dinnee kids. | eee ¥ 106 =a ' seveeeseesenssssseseneee L “8 oe oes 74% [Osteed 3 Diecut Corpes, Lim. 16 6 | s 

600007 oa SOPs eee e eomeetese, } D, wir . : 

| Closing [Stek. | 100 | DO Hvvcsccasesorcccceeesess 137 140 163 <lannavalion Agrivaitansl... aw sie & i 
50001 10 =—-10_:~*| Hong Kong and China.,,| 17 19 i 

Prices. | 2500090 Stck.| 100 [Imperial Cortinental .,.190 195 ob aby Seemte temas ees 384) Sit 92 95 
mm | 4000001 Steck. 100 [LONdON srosesecsesveessereee 183 183 |Hudson’ ee en ae toe Oe 9g 
62} 623 (60000! Stck.| all Do Ist Preference ......|)25 135 8 % Land Geourities, Limitea . escsee| 60 | 8} 6e 7 
92 93 | 26000/ 20 | 20 |Monte Video, Limited ...| 174 18} | ... /Natal Land & Colon. Co., Lim, 10 all | 6 
35 36 30000 5 | all Oriental, Limited eeteccees 7 7% oes North British Australasian, L. Stk. 100 | | | Sa Si 

ot Ht $0000 6 Do New Seererscesveeecess 43 4: 11; % Otago & Southiand Invest., L. 6 1/ : j 

SO defence 

|Anglo-American, Lim... 
Do Pref { Def.nodiv. 
Do Def. (tillPfgets6 

Brazilian Submarine, L. 

EWR ot lie ho we 

Tel SRS ab ante RRP apes tee 

Cuba, Limited ..scs0..0-- 10000} 10 | 10 (Para, Limited... 4 6 | 6 | River Land & Mineral, L. Stk. 100 | & ,% 
Direct Spanish ............ " 23 | 4200092! 100 100 |People’s Gaslight & Coke 12% . ee Australian oa Stix. 100 | 190 = 
Direct U. 8. Cable, Me. “ 1s of Chicago, Ist Mort.) 80 85 8 % \South Australian Land......... 26 all je 
Eastern, Limited ........ 600009/'100 | 100 Do 2nd Mortgage ....00) ss. «+ .« |Van Diemen’s Land ........ cose, 90 | i- > : 
Do6 % Debentures oo "los 108 27000 20 all Phenix seeeeeeeesesenesscons 37 38 4$ % Amazon Steam Navigaticsn, L. y's) ost ag . 

Eastern Exten.Australa- 144000! stock’ 100 D0 .60. rovec.cocccccocecevcses|2 01 10% 5 % [British Ship OWNETS srecceeseeee 20 76 25 3) r 
sian and Chin Lim 7 73 360000/ Stock 70 WO cciepeteeesoutiedestiteecens 10 % General Steam Navigation so 16 15 j ll 

Globe Telegraph & 54} 36000 20 | all (Rio de Janeiro, Limited] 31 33 .. (Merchant Shipping, Limited. 60 | 50 | ; 8 
Do 6 % Preference.....| 10 11}| 4000 60 | al] |South Metropo 24 % {National Sieam Ship, Limited 19 #!1 | 40 

pore Northern eeeeceeoeese 9 4000 1 all WW isditenistabincpuabiiidinginiinnctt 24 43 % Peninsular & Oriental Steam 50 | 3 12 

a SD 20 21 ll Pi ctitediccsvsssnéussnsccees 24 25 at % Do New 1867 SSE SEe 50 | ry an xten,L; 2 3 | 1600010 | all |SurreyConsu 42 %|Royal Mail Steam .seccseresere 100 80 
ee r= — ema . 0 a 10000 10 S. Derevcencesnonseocevocrnerecs! af Fama Ship, Limited... | 20 ' 50 67 bu 

ereeeesee = _ =~ 36 ‘77 Assam eececescees eeseveeseeosrseres, ' : 

WestIndia& Panama,L| 2} 2)| Deben. Closing r. en Linton eee all | 108 214 
Do 6 % Ist Preference! 83 tal. Name. | Prices. *\Gpper Assam Limited......... 10 "4 Pe 

5 
4 

Do 6 % 2nd Preference! 8 £ 83 -Argentine Tramways,L., 5) | a9 | 168 27 
Western & Braciinm, be bt 8 200000/Bombay, Beets andC.India 4 *| 99 101 7 % em setnntemmnuustaareina we 

888% est i ® SSii 

or ed 

&: we 

we 

LL, LT a aa Pa neapremammararnareommnmamoennnny 

Western Union of U.8 1000000 East Indian oe ee0e oe wee ond a 10 | 13% 23 

| a % Ast Mort. Bonds lll 113 230160 = isecaeciendacniaeebewaniis eeeee 44% ooo eee 8 *| i oman sealed io 8 

DOOKS. ee. t  Pee Rae 
1000006 _Do SOOO oes Seeeereeseereesees % id oe > % Do ere seeveeeseeseserees. 

Closing eer aeren Bengal ecccecesecs- coccee & TG) soe ove 6 %)| Do 6 % Perpetual Debentrs 3 
Name. Prices. 7 sorcesseseseseveneresseneseeveeee # I) oe + | 75/10! Italian Irrigation 6 % Bonds| 100 ae 

ieaeaee: ——— | 268800/Great Indian Peninsuia.....-.. 4%) -- + | 14 %\Lion Brewery, § 
615300| Oude and Rohilkund, Limited 4% -.. 6 %| Do Perpetual 6% oe 

100 |East and West India .......126 127 | 500000) Do cssserererene # % 100 102 | 194 4% (Lon. General Omaibus 
eescocececscoorcccccccs 103 DEBENTURE STOCKS. «- |National Safe Deposit, Lim...., 16 ' 

Stock| 100 [London and St Katharine) 68 70 411908 Eastern Bengal, guaranteed... 4 % 100 102 ws. |Native Guano, Limited. i 
Debenture Stock 4% |102 104 | 1500000 East Indian Irredeemabie...... 44% 110 112 .. |New Sombrero Phosphate, L...) 1¢ . 

Milwall ccs 91 94 Great Indian Peninsula...,..... 4 %/100 102 /|12} % Phospho-Guano, Limited. 
SOuthaMpton seveeesereesereeee] 83 86 Oude and Rohilkund ............ 4 | 99 101 | #% % |Riode JaneiroCity improv. 
Surrey Commercial ... ...|140 145 | 426000) South India, perpetual ..-.... 44% 110 112 | 6% % Suez Canal Shares 

ee TT TEI 
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[June 15, 1878. 

OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. 

Author- 
BANK. ised 

Issue. 

£ 
1 Ashford Bank..........cccccccssescsssseses 11,849 
2 Aylesbury Old Bank. sooncsvensengl » nee 
3 Baldock and Biggleswade Bank ..| 37,223 
4 Barnstaple Bank  .......ccccoscssesesess-| 17,182 
5 Bedford Bank + «+ @0teeeeeeeee a 34,218 

6 Bicester and Oxfordshire Bank 27,090 
7 Boston Bank ............ cetneimennets 75,069 
8 Broseley and Bridgnorth Bank......) 26,717 
9 Buckingham Bank  .....c.ccccscceres. | 29,657 

10 Bary and Suffolk Bank ........00000., 82,362 
11 Banbury Bank .....c.ccccosccsee sovee- | $3,457 
12 Banbury Old Bank ...........0.0-0005.| 55,153 
13 Bedfordshire Leighton Buzzard Bk; 36,829 
14 Brecon Old Bank .....cccccce.00.00008- | 685271 
15 Brighton Union Bank ............000..| 33,704 
16 Barlington and Driffield Bank ......) 12,745 
17 Bury Saint Edmunds Bank .........) 3:201 
18 Cambridge B-nk .. 25,744 
19 Cambridge & Cambridgeshire ‘Bank 49.916 
20 Camerbury Bank ....cccccscs-cecessoese:| 33/671 
21 Colchester Bank..........ccccosecsseseerss| 251082 

| 22 Colchester and E-sex Bank .........; 48:704, 
23 Cornish Bink, Truro cec.cocccserseess.| 499969 

| 24 City Bank, Exeter .....ccccccscsesesess| 219527 
25 Craven Bank, Settle ..,.....s.css000-) 779154 
26 Derby Bank (Samuel Smith & Co.)..| 41,304 

| 27 Devizes and Wiltshire Bank .........| 20674 
i 28 Darlington Bank See eeeeeereeeeeseeee es 86.218 

29 Devonport Bank ....ccccocorsosssereeees| 100664 
80 Dorchester Old Bank ..........000000-.| 48907 
8i East Cornwall Bank, Liskeard......| 112280 
$2 East Riding Bank, Beverley ......... 
33 Essex and Bishop's Stortford Bank} 69-637 
BO Babter Bawkk ccocccose-cvcocccvccesscceseee] 879906 
fo] eee 14202 
36 Favershom Bank ccccccscossossscseseesss| 8681 
37 Goislming Bank ., - 6,322 
38 Guildford Bank eeeee 14,524 

39 Grantham Bank.. 30,372 
40 Hull and Kin ton-upon-Hull Bank 19,979 
41 Huntingdon Town & County Bank.! 56,591 | 
Fe ae 

48 Hertfordshire, Hitchin Bank . 
44 Ipswich Bank....... 
45 Ipswich & Needham Market Ba: s 
46 Kentish Bank ..cccccccccescoscosccscoceccee 
47 Kington and Radnorshire Bank ... 
48 Knaresborongh Old Bank ............ 
GDR RG cecececconesevemnensesecenenes 
60 Leeda Bank........ ercccccceecocscoscoscoces 
51 Leeds Union Bank........c.c0..s++s: penes 
62 Leicester Bank 
53 Lewes Old Bank 

seeree 

Sees er eneeeee 

64 Lincoin Bank ............-000+ 
65 Liandovery and Llandilo Bank .. cceces 
56 Loughborough Bank.......+-..0sseee 
67 Lyminzton Kank 
68 Lynn Regis and Lincoinshire Bank 
69 Lynn Regis and Norfolk Bank ......' 
G0 Macclesfield Bank .....c.cc-00sseeee-++! 
61 Miners’ Bank ........ 

SPOR eee Ree e ee eeeeeenerne 

SOO Re eR Ree eee eer eeeee 

62 Monmouth Old Bank  ........ccce:cesee! 
GB Bowarks Bamks ....ccccccecsvscecccccccccnces 
64 Newark and , ~yentene Bank ....... mee 
65 Newbury Bank . 
66 Newmarket Bank . aeuaanennenesee ee 
67 Norwich and Norfolk. Bank 
68 Naval Ban:, ee: 
69 New Sarum ‘Bank . eeunees 

| 

seeceeeee 
| 

seeeerenneenee 

pemnapeveromneny 

70 Nottingham Bank.............cceeees 
71 Oswestry Bank .......cccccccsscersseseees| 
72 Oxford Old Bank ....cccceeeseerereees 
73 Old Bank, Tonbridge pecan ecesseeccosee 
74 Oxfordshire Witney Bank. aren 
75 Pease's Old Bank, Hull ..........2... 
76 Penzance Hank ......cccessseeeess ecoeces 
77 Reading Bank (Simonds and Co.) .. 
78 Reading Bk(Stephens, Blaudy& Co.)| 
79 Richmond Bank,.......ccccccesserseseeses| 
80 Royston Bank 
81 Rye Bank...........00+ 
82 Saffron Walden & ‘North Essex Bk... 
83 Salop Bank.......0+..-ccsseee al 
e4 Scarborough Old Bank . eceve 4 seeteee 

86 Sittingbourne and Milton Bank ove 
87 Southampton Town & County BK... 
88 Stamford and Rutlend Bank......... 
89 Slirewsbury and Welsh Pool Bank, 
boy) Tav istock Bank....ccccece» serve 

91 Thornbury Bank ......ccccsesceceseoeeee 
92 Tiverton and Devonshire Bank...... 
93 Thrapston and Kettering Bank...... 
94 Tring and Chesham Bank ............ 
25 Towcester Old Bank......ccoccccscsceeses, 
96 Union Bank, Cornwall.,.....ccccssse+ss! 
97 Uxbridge Old Bank ......ccccccsccosseses 
98 Wallingford Bank..........ce-sseo: «esses! 
99 Warwick and Warwickshire Bank) 

100 Wellington Somerset Bank ......... 
1OL West Riding Bank  ....0c.c.cccccssccses 
102 Whitby Old Bank..........ccscsss-esees 
103 Winchester, Alresford, & Alton Bk.. 
104 Weymouth Old Bark ............ccsee» 
106 Wisbech and Lincoinshire Bank ... 
106 Wiveliscombe Bank ........cccccce.ecees 
| 107 \¥ orcester Ola I . 

108 Yarmouth and Suffolk Bank ......... 
1.9 Yarmouth, Norfolk, & Suffolk Bk.. 
110 York Bank ...... TCO T ORC T OE eeE Ee 

T 

= 757 
459 

32.323 
44,836 
100,342 
32,945 
7,359 
5 038 

42,817 
13,917 
15,7 

| Utal crccecsereccsescccsecsorees saeneend 3719483, 2,372,784 

April 6. |April ==. 20./April 27. 

ENGLISH JOINT STOCK BANKS. 

AveRraGEe CrxcuLaTIos. Author- AveRraGe CIRCULATION. 
BANK OR BANKING COMPANY.| ised 

Week Enii Issue. Week Ending——-—— ' ed pe 

April 6. |April 13.)April 20. April 27. 

£ £ £ £ £ eae | @ £ £ 
9,273! 9,351} 9,310} 9,585| 1 Bank of Westmoreland....... 12, 12,190} 12; 12,105; 12,290 
19,436 | 19,773| 20,272| 20,385 | 2 Barnsley.....c..c.csccsssseesensees 9,563/ 8,820} 8878} 8S803| 8,701 
15,008| 15,146! 15,516! 15,424] 3 Bradford...........cccsesseesereseeesees 49,292; 48,657| 48,515; 48,093] 47,168 
3,344) 3,145 3,415) 3,428 | 4 Bank of Whitehaven, Limited.........| 32,681, 27,078| 25,442 25,010| 28,081 

25,751 035 | 25,016 5 Bradford Commercial.......000+-+-++| 20,084) 20,248} 20,106 20,2+7| 26,500 
12,794} 12,863/ 12,875; 13,113) 6 Burton,Uttoxeter, & Ashbourn Union 60,701; 46,786) 47,362) 47,675) 49,334 
58 580 62,623 | 61,434 | 7 Chesterfield and North Derbyshire...| 10,421) 8,740] 9,143) 9,234) 9,320 
12,808 12,649 | 12,772 | 8 Cumberland Union ........csceseeseeeeese-| 35,395) 33,535| 31,930) $4,002] 35,631 
16,627 16,777| 16,284| 9 Coventry and Warwickshire .......-| 28,734; 14.834] 14,713] 165,231] 14,573 

360 32,822 | 33,103 |10 Coventry Union ....ssssseesreeesereeres| 16,251 13,921] 15,208| 15,405] 14,785 
19,766 19,367} 20,212 |i a of Gloucester.......... eonenseonens 144,352 84,971 3| 84,796) 82,228 
19,969 20,138} 20,149 |12 Carlisle and Cumberland ...........0+.| 25,510) 25,390] 25,611) 25,257] 24,858 

30,921 31,495 | 31,288 |13 Carlisle City and District..........006| 19,972) 19,964] 19,849} 20,315] 19,950 
24,555 25.965 |14 County of Stafford ..e.cccccccsessoeeeses| 9,418) 8,910] 9,240) 8,621] 8,066 
22,580 2: 21,499 |15 Derby and Derbyshire ...........ss.s++ | 21,465] 16,052} 18,247] 18,602 
13,063 12,752| 12,90 |16 Darington District Joint Stock...) 26,134) 26,906) 25,249| 26,475] 27,620 
2,359 2,322| 2,280 |17 Gloucestershire.......s0-esereseeveseereeees| 155,920 138,877 | 141,306] 140,610] 143,839 
15,239 14,047 | 13,152 |18 Halifax Joint Stock sse.csosseseseees| 18,534 18,120) 18,320) 18,361] 1 
42,704 41,463 | 42,251 |19 Huddersfield ...scc.sscsccsereessecseeveeesees| 37;304  37,076| 35,805| 40,977| 36,742 
15,624 17,330 | 16,795 |2) Hull.......ccccccccssssessee-ccssseessesceeeseces| 29,333 29,565| 23,611) 28,637] 28,7 
11,605 11,347} 11,931 |21 Halifax Commercial ....s00+ -esesseee| 13,733 13,191| 13,523} 13,362] 13,642 
24,215 23,258 | 23,426 |22 Hainfax and Huddersfield Union......, 44137 25,630] 25,595| 26,645] 26,871 
23,525 24,751 | 23,827 |23 Knaresborough and Claro........000 | 28,059  26,839| 26,370 698 | 26,797 
11,938 11,915 12,446 24 Lancaster SESE HE ESSER CEH Oe i me 

75,073 77 76,420 |25 Leicestershire .... 
25,746 25,629 24,313 |26 Lincoln and Lindsey . 

3,805 4,055| 4,046 |27 Leamington Priors & Warwi 
83,284 86,530 | $8,528 |28 Ludlow and Tenbury.....s- ...+eees| 10,215! 8,592) 8,167) 8,085] 9,647 
4,236 4,507 | 4,877 |29 Moore & Robinson's Nottinghamshire) 35,813 36,208| 31,447| 83,905] $5,188 
34,662 35,623 | 35,075 |30 Nottingham and Nottinghamshire ...| 29,477! 28,465 | 28,477| 27,518] 27,770 
77,629 83,378 81,797 |31 Northamptonshire Union Bank ..... 64,798 | 65,258) 63,519] 62,764 
56,774 51,890 | 50,444 |32 Northamptonshire .....sssssesseveees| 26,401| 18,724| 18,602| 17,851] 17,983 
36,685 35,421) 34,594 |33 North and South Wales..........00-| 63,951, 63,240| 60,472! 61,390! 65,531 
13,711 17,365 | 17,162 | $4 Pares’ Leicestershire ...ssssvseerseseeee| 59,300 53,454 | 57,474) 56,553) 56,336 
6,531 5,418 | 5,368 135 Sheffield ....cccossccsscssesseseesveseeeeeeeees] 35;843| 36,371 | 35,514] 34,520] 35,353 
5,069 5,596 | 5,662 |36 Stamford, Spalding, and Boston......| 55:721/ §1,868| 63,129| 52,931| 63,445 
io:208 5,472) 5,493 |37 Stuckey's Bristol and Somersetshire| $56,976 309,587 | 307,910| 308,143) 302,852 
10,244 10,965 | 10,669 |38 Stourbridge and Kidderminster ......, 66,330 41, 42,196| 42,375 595 
17,452 19,740 | 19,928 |39 Sheffield and Hallamshire.............. 23,524' 229,081| 22,382) 21,821] 21,506 
18.960 18,872! 18,91 |40 Sheffield & Rotherham Joint Stock... 62496/ 47,195 | 43,688| 49,903 50,353 
19,647 | 20,139) 20,794 |41 Swaledale and Wensleydale............| 64372] 63.709| 64,060| 65,539) 53, 

4,065 4,062 |42 Wolverhampton and Siaffordshire....| 35,378] 13,269] 15,313| 14,416/ 13,619 
31,949 | 31,090 |43 Waketield aud Barnsley Union ......| 14604] 13,843| 14,435) 14,473| 13,991 
16,039 16,017 |44 Whitehaven Joint Stock .......-00+ 31,916] 25,767] 29,173| 29,146) 30,706 
45,497 44,463 145 Wes: of Engind & Sth.Wales District) 83,535] 70,057| 70,808) 69,571| 67,798 

15,977 15,334) 16,028 | 46 Wilts and Dorset..ccvecscsssesssesseeeeree| 765162] 77,006 | 75,237| 75,440) 7 
18,655 19,519 — 19,28] | 47 West Riding Umion....cccccsssesereees| 94020] 32,404] 82,324) 33,208) 33,166 
19,694 | 20,714 21,286 |48 Whitchurch aud Ellesmere sun...) 7875] 4217! 4,490) 4518 
41,632 | 41663 41,680 |49 Worcester City and County, Limite | 6,348] 1,536) 1,336 1,336 
U7,217 118,669 | 117'348 50 York Union Bankiog ssecseeese.eeeees) 71,240] 73,121 | 68,763| 68,321) 71,456 
a hd oe 51 York City and County ......c.000000-, 94,696] 90,679 ob.738 3,790 | 93,167 

= ’ eteeeeeeree 2 sh 7; \2 aty e738 19,416 | 18,712 62 Yorkshire See eee eee eeeeereeseeeees 122,532 121 l | 120. ll? 427 l 7,950 

035 | 5,075 0g 79 997\s . 272,526 11,092 12,063 lao Total .coccoccsccccoveveceeccccesevensocecees 2,587,551 2,27 3,927 ‘exenena nae 

7.158 7,301 
01 * 26,001 Estimated. 3 

8,178 
9,474 

13,022 
snoee The subjoined returns show the average note circulation of the 

33.184 Scotch and Irish banks of issue during the four weeks ended April 13, 
9,302 1878 :— 

52.003 SCOTCH BANKS. 
27.065 

3,822 | 
28,807 Author- | Average | Average 

oe BANK. ised Circu- [Amount of 
12,245 Issue. lation. | Coin held. 
6,393 

50,186 

ae Bank of Scotland, Edinburgh ....cscssssssssessssseseeeees| 843,418 | 641,985 
6.969 Royal Bank of Scotland, Edinburgh dpimistinesenbenvana -»| 216,451 666,033 209 
728° British Linen Company, Edinburgh ................++ *l 438,024 | 503,516 | 214,947 
8'630 C.mmercial Bank of Scotland, Edinburgh ............| 374,880 | 735,567 | 401,345 

17.604 National Bank of Scotland, Edinburgh ........0.0.-.c.-) 297,024 | 65: 391,685 
3.446 Union Bank of Scotland, Edinburgh seaseesenseesesnsenes, 454,346 | 714,175 | 424,162 

25.095 Aberdeen Town and County Banking Co., Aberdeen| 76,133 | 201,018 | 188,006 
23.907 North of Scotland Banking Company, Aberdeen......, 154,319 317,678 197,903 
1.657 Clydesdale pone See, Glasgow reccrreeeee ees) 274,321 489,174 | 338,007 
8.375 City of Glasgow B. Giasgow weeeee See een eeeeeeeneeeees 72,921 562,698 532,500 

11,597 Caledonian Bauking > nee. ern 63,434 _ ee 76,048 

os DORAL coverneerreeernstossnveenserseonnciteneiced MONAT "5,498,686 | 3,858,758 
6,373 cata | 

10,046 
11,490 IRISH BANKS. 
5,120 FES 
4,292 
5,485 
2,947 

22,053 BANK. 
3,341 

40,960 
11,461 a ee eee 

8,222 
11,710 z£ 

Bank of Ireland eeeree. SeOSSOSSSOSEOI DIDS SSS OOS SS OSI O NNO MNO OOF 3,738,428 

rs Prov necial Bank of Ireland eeccccccccccsecccococceococcocces| 

Belfast Banking QOMRGRNG ovresccesanccaqsenseccenseatoorsebeel 

9,142 eed COMPANY. sersereerersencesseressreerseres 

35,485 National Bank a POSSESSES ETE R eS eR eee ESE EET Ee 

Total POSSESS HERETO EEE ESESS SS SSESES SS CEES EETEREE EE eee 
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[Contrxvep From Pace 709.) 

North America Gold Mining, Limited.—Creditors are required 
by 3lst July to forward their claims to Mr C. Wallington, of 
51 Moorgate street, E.C., the liquidator. 

St John del Rey.—The directors have resolved to propose 
a dividend for the half-year ended 3lst May at the rate of 174 
per cent., free of income tax. 

Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENT. 

On the Ist July next, Canada will be admitted into the General Postal 
Union, and correspondence to and from Canada will be subject in all 
respects to the same conditions of transmission as correspondence 
between the United Kingdom and countries of the Postal Union 
generally. The Union rates of postage having already been extendei 
to Canada, no alteration in that respect will take place. They will 
remain as follows :—Paid letters, 2d per half-ounce; post cards, 14d 
each ; newspapers, ld per 4 ounces; other printed papers, legal and 
commercial documents and patterns, 1d per 2 ounces; unpaid letters 
5d per half-ounce. 

MAILS ARRIVED, 
Latsst DaTEs. 

On June 9, from Inpra, &c., via Brindisi—Aden, May 28; Alexandria, June 3; 
Beyrout, May 30; Bombay, 20; Calcutta, 17; Cairo, June 2. 

On June 10, from Norta AMERICA AND AvusTRALIA, per City of Montreal—New 
York, May 30; Boston, 29; San Francisco, 23; Detroit, 29; Jamaica, 23; Port 
Adelaide, April 20; Sydney, 26; Melbourne, 22; New Zealand Marine P.O., 
May 1; Brisbane, April 2: ; Hobart Town, 17; Launceston, 18; Hamilton, May 28 ; 

ee 29; Toro:to, 28; Ottawa, 28; Fredericton, N.B., 28; St John, N.B., 28 
lifax, 27. 

On June 12, from NortH America, per Peruvian—Chicago, May 30; Detroi', 31; 
Hamilton, 31; Kingston, 31; Montreal, 31; Quebec, June 1; Toronto, May 31; 
Ottawa, 31; Fredericton, N.B., 31; St John, N.B., 31; Halifax, 31; Prince 
Edward Island, 30. 

On June 12, from NortH America, per Batavia—Boston, June 1. 
On June 12, from Norta Amertca, per Mose|—New York, June 1. 
On June 12, from West Areica, per Ceonzo—Fernando Po, May1; Lagos, 12; 

Acera, 17; Cape Coast Castle, 19; Cape Palmas, June 3; Monrovia, May 25; 
Sierra Leone, 27; Quittah, 14; Funchal, Madeira, June 5. 

’ 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, es 87, in the week 
ended June 8, 1873, and for the corresponding week in each of the years from 
1878 to 1874 :— 

Avgpacs Prices. | 

Wheat, Barley. | Oats. Wheat, Barley. Oats, 

qrs bsh qrs bsh qrs bsh| ed sd sd 
1878 ...++4- «| 30,984 0 967 6 2,299 4 49 0 39 10 24 9 
Oe 26,779 2 291 4 1,752 2 65 0 36 6 27 7 
1876 ..0..000 40,330 1 1,283 2 978 2 47 4 $2 10 27 6 
1875 ...000... 37,634 0 232 7 763 4 41 11 34 11 32 11 
BOF6 220-.-... | 36,002 5 564 3 3,155 6 61 4 41 5 30 0 

AVERAGES OF GRAIN. 
The foll is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 8, 1878:— 

Quantities Sold, Average Price. 
qrs bsh sd 

Wheat SOPOOS OEP OEE EOEES cree eee E eee EE EEE EEEEEEEEED 30,984 0 eecee econ 49 0 

Barley SOOO EEE TES COCO EEEEEETE SETH H ee ee OOO eee eeee 967 6 COOTER eee ee 39 10 

See Ceeereeeeee eteeete PCRS eee eee ee eereree eoee 2,299 4 SOCCER ee ee . 24 9 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

This week, of course, has been much broken into by the 
holidays, and fresh operations have naturally been restricted 
thereby. Still, the tone is, as a rule, a trifle more hopeful as 
regards the manufacturing interests of the country, while the 
recent weakness in the corn trade, though damaging to holders 
of grain, and indicative of embarrassments, must yet be 
pepenied as a direct gain to the country. The Whitsuntide 
holidays being always strictly observed in the cotton districts, 
the Live 1 market was closed from Friday till Wednesday. 
Prices then showed firmness, although the only acteble 
improvement was as regards “futures.” Business, however, 
could hardly have been expected to show much activity, as 
Tuesday was the only market day in Manchester during the 
week, when the attendance was small, and business quiet. 
Export yarns and piece goods were firm at last week’s highest 

a but the prolongation of the weavers’ strike in 
orth and East Lancashire continued to keep prices of home 
— little more than nominal. It is remarked that the 

astern trade remains altogether slack, prices not respondin 
to any appreciable extent in Indian and Chinese markets. 

| India, to some extent, can now supply her own requirements, 
even if the Bombay cotton mills are not very lucrative under- 
takings, and the famines there and in China have made the 
populations in many quarters too poor to purchase the usual 
supplies of new clothing. Last month only 28,942,000 yards 
were —— to China, against 45,514,000 s in 1877, and 
58,379, yards to Bengal, against 81,362,000, and unsold 
stocks are reported to be very heavy. The colonial wool sales 
began again on Tuesday, and steady prices were the rule, 
wilh sigua:efdaspuusing tedlianéiy in ustralian classes. 

_ improvement in the tone of the Yorkshire markets, noticeable 
last week, has continued, in spite of the holidays and the 
consequent curtailment of operations. But prospects are 
held to be comparatively cheerful, and orders are coming for- 
ward more freely, both for seasonable home and fureign con- 

sumption. The Nottingham lace trade is, as usual, irregular 
in its different departments; but the hosiery trade is, if any- 
thing, a trifle better employed. : 

Unsettled weather has exercised a steadying effect upon 
| the Corn market this week, and although the growing crops 

j such as printers and jacconets, of which the dealers have mace consider- | 

The day, after the Wihitsuntide 

| 
we may look for another short period of inactivity. Shipments to this — 
for the first fortnight of the present month are telegraphed by Reuter | 

' 

| ‘The market was steady on Friday, 

cannot yet be said to have received any material damage, rain 
at this period of the year always gives rise to vague fears, 
which a succession of a few fine days generally dispels. The 
result at Mark lane, on Wednesday, was that last week’s quo- 
tations for wheat were maintained, and oats were, perhaps, 
even a trifle firmer. The flour market was duli. To-day, 
prices were likewise fairly well sustained. The Pro-| 
duce markets practically reopened on Wednesday, when | 
there were extensive sales of sugar at full rates. Refined and | 
loaf sugar are a little higher than last week. Cuvffee and | 
rice are quiet, jute and saltpetre weak, seed oils decidedly | 
firmer, and petroleum lower. . 

The holiday period has lessened the demand for Metals in | 
London—copper, tin, and Scotch pig iron all being quoted | 
lower than last week, in the absence of business. These 
prices cannot, however, be considered to represent the pro- | 
vincial markets, where prices appear tu be maintainea. At 
the Coal Exchange, on Wednesday, house descriptions were | 
lowered about 6¢ per ton to induce purchases. 

The Calcutta Price Current (16th May) reports respecting the im- | 
port trade, that during the forinight little genuine inquiry has been | 
experienced, and the market has been for the most part duil and de- | 
pressed. Tempted by the low values current here by incucements in | 
the shape of considerably extended terms of delivery, and by the facili- | 
ties which the present cheap value of money has been offering for | 
financing, various speculative buyers have come forward and purchased | 
in moderate quantities certain classes of goods; but of genuine con- | 
sumptive demand there has been little. The report of sligh!ly firmer | 
values from Manchester, which has been telegraphed this last day or | 
two, may possibly nave some effect in checking the past steady fall in | 
prices, but litile imprevement can be looked for till stocks here are | 
much reduced, and until holders make a firmer stand than has hitherto | 
been exhibited. 

In Messrs W. Nicol and Co.’s Weekly Overland Circula’, it is re- | 
ported (Bombay, 18th May): “The demand for shirtings has somewhat | 
fallen off, but there has been an increased inquiry for lighter fabrics, | 

able purchases. The fair season is now rapidly drawing to a close, and 
as exports by country craft have practically ceased for the time being, | 

as 5,850,000 yards plain cottons, and to Calcutta 12,450,000, of which | 
2,400,000 are via the Cape—moderate enough, but at the same time | 
sufficient for the present season. Grey goods: Shirtings—-dbin. and | 
39in. are steady, other weights are quiet. Madapollams are in fair re- | 
quest, buff ends have improved one anna por piece. Prin.ers have been | 
in excellent demand, and large clearances have been made of 3 ibs at an | 
advance of one to two annas per piece Jacconets have also been sold 
largely, but at a decline on former values. Mulls have given way one 
anna per piece. T-cloths have found purchasers to a smail extent. 
Bleached goods have been neglected. Manchester dyed and fancy 
goods have rot been asked for. Turkey red goods are unchanged. 
twist nothing has been done.” 

From Messrs William Moran and Co.’s Indigo Report (Ca'cutta, | 
17th May), mentions that “ heavy rains has fallen ope Ponte aan 

rom Behar, prospects geuverally may be considered satisfactory. 
accounts are more favourable. Good rain has fallen during the last 

particularly in the latter district, which is not so well off in this 
respect as either Tirhoot or Chumparun.” Prospects in the Benares 
provinces are so far satisfactory. : 

Messrs Gaetano Ainis’ Circular (dated Messina, 5th June), states 
“produce in general remains stationary, but the heavy fall in 
exchanges has enhanced their value in foreign currencies. Brim- 
stone — The closing quotations for the month show no alterations. | 

Olive oil better held, but little inquired for. This ane 13 
accounted for by the idea that should peace be restored, this article 1s 

few days in Tirhoot and parts of Chuprah, although more is wanted, 

most likely to advance, because much wanted in Southern Russia. 

The appearance of the olive trees is so far promising. 

Sanding Jute, Messrs Ronaldsoa and Co. report that the extreme 

depression noticed in their last circular has continued throughout the 

fortnight, and with considerable arrivals holders have offered freely, 

hased ingly, and prices for parcels in 

a pone tea ‘aun Some as of second balers dock may be quoted at 5s to 7s 6d lower. james mi 

adiebove sail to have been done to Dundee at 14/ . 

Cape. 
ee 

As regards the progress of the colonial Wool sales, Me-srs Char es 

| Balme, under date Fame 12, state that 166,007 bales bad to that ane 

passed the hammer, and the withdrawals ‘of which, however, muc 

| have been since privately sold) stand at about 12,288 bales. 

THE COTTON TRADE. 

LIVERPOOL.—Jene 13. 
and opened on Wednes- 

holidays, with a fair demand and 
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- 2} firm prices. To-day, with more business, the quotations are 
iss nerally advanced. In’Sea Island only a few retail sales 
Ae: _ been made, without change in prices. For American 
aS there bas been a good inquiry, and quotations are raised 7d 

as to 4d per lb, the advance being most marked in the lower 
33° grades. In Brazilian the improved business noticed last week 
| 3 5: has continued, and prices show a general advance of $d per lb. 

Egyptian has been im good demand, and prices of brown des-— 
§ i criptions have risen $d per lb. West Indian is in better re- | _ 
F ais? quest, and commands }d to 3d per lb advance. African is $d | 
| LB per lb higher. Peruviah is quiet, without change in valueg, in 
ire East Indian a fair amount of business has been transacted, at 
iv4 hardening rates. 
a. Futures improved yd per lb on Friday last, and yesterday 

a4: and or (after the holidays) a further advance has been 
ide t; ined, the market closing quiet at #;d per lb above last 
B suet bursday’s rates. 
23 a The sales of the week (three days) amount to 39,900 bales, 
f of which 6,410 are on speculation, and 3,130 declared for 
: aie export; the forwarded is 4,240 bales, of which 3,320 are 
AY American, 520 Egyptian, and 400 bales Surat, which makes 
c8 | the takings of the trade 34,600 bales. 
re JUNE 14.—The sales to-day will probably amount to about 
#5" 10,000 bales, with a steady market. 

hone ae ____ PRICES CURRENT. _ nl iE Sate 

Ess . Good Same Period 1877. 
[343 Descriptions Ord. Mid. Fair. pyi, | Good.) Fine, | —-———-——— 
ee 4k | | . Mid, | Fair. | Good. 

+32 ~~ \per Ib'per Ih per Ibiper Ibiper Ib\per Ib! per Ibiper Ibjper Ib AE euehanehrureeneec 
a2 Sea Island .......c0sse- 15 | 164) 17) | 18% | 20 | 2% 178 | 20 | 22 
i Florida ditto .......000+ 12h 14.) 15 | 16 | 16} | 18 | 16t| 16%) 13% 
; & ‘. Upland. TOP ee CECI C ee 5s } 6%) ee | ore ve *. 6} ove eee 

; ; e aa NL cncis nc casemnncions 5} 6% see oo | 6% eee ”- 

. : in ay Orleans and Texas...... | 5% 64 one oon eee 6% eee . 

3 aa Pernambuco, &c. oe] ose ive et 63). - + oe . 
S&'4> SINT cnevoccanecemntresoes ove eb 8h 0 oe | & ‘ 
‘ ey Bahia, Aracaju, &c. ... on §¢ &i © i das ose | Cte) aoe 
‘ if, i TODD caccescoscengetensns | eee 63 } 7 } . oe | Ht * 
} 7 Maranham ....... oo} on 63) 7k) 7% t sia 7% 
ta 2S 0 a ous 8 | 9 } 10 ll 5} | $j 8 
e? Smyrna, Greek, &c. ...| eon 64; 6 eee _ a 6; 
arom Fiji Sea Island .......00) ov ies damn din Re dal » | 13 | 16 
eae Tahita ditto 0.0... we | 190] 134 13 | 134 || .. | 12)] 14 
3 the Weat Indian ..........+ = 5§ 6s | 6 7 7% || oe 6t 6} 

, La Guayran j= | Ohl Sb] at] a]. | | ble 
ti Peruvian Sea Island...' ... ve | eee | wee | nee | wee |) MOR | 12K | oe 

F Se teersctecttiagsiivtsan lL wt bm we 8 | 6 ||... | 6 
' ¢ Surat—Hingunghat see eee 53 6% 6} oe || eee 53 f 

: ou Giraed Dharwar .. sa ~ 5%} 5 oe | as 5t 6 
be Broach we MR) OEE IRE te te Te 

y i 4} } Sve 53 5% || 4j ( 54 5f 
. i r 43 bic 5% 55 | oo | { 5t 5% 

; | ~~ | 46) 4) ta | 4) 8) & 
: » " i 5k. ne } oe ee 4 | é 

od goo oe eee ere | woe || oes 43 é 
oS Madras—Tinnevelly.... ... we, | ced “EL, od see I} oe | 5k 52 

| Ts om Weatern ..-.....00r0re! cos see | ove | 64] ... | hee hes! 2 5s 
; i a IMPORTS, /XPORTS, ae ac. 

| te 87 1878. 
3 ce ; bales bales. 
r aay Imports from Jan. 1 to Jume 1B.cccccececcseeseeses 2,035,342 ecceoser 1,910,341 
45 me Exports from Jan. 1 to June 13....00-.ccsosseseeees 143,511 coo. - 133,434 
Raa BE, DUO WD voccsescesvcssttintermetinnnis SAME cone ‘SRR 
4 a x. 2 Consumption from dan, 1 to June BB...cobesevcsoces 1,364,060 eeereeees 1,324,180 

ity The above figures show :— 
Sie, A decrease of import compared with the same date last year of......... baies 125 200 

§ tes ; A decrease of quantity taken for Consumption Of  ..cccccccccccccssrercsees-seeee e 39,870 
Ke ak A Goerense Of actaal Exports Of 20.0. cocosccccescccscsccccoscvecccnsccnse cescocsosoosseccocses 10,080 
$ 4% £ A decrease Of stock Of .....ccccssssseesseesesseevseereseess seateaienchahigiteitiiemtiseahaniedii wwe 205,860 
a.” in speculation there is a decrease of 74,180 bales. ‘he 
eo7 imports this week have amounted tc 66,052 bales, and the 
ae ‘ quantity of American cotton reported at sea for Great Britain 

: ea (including cable advices to date) is 90,000 bales, against 
bee si 98,000 bales at the corresponding period last year. The actual 
7% ete exports have been 5.354 bales this week. 

: | ae LUONDON.—Junp 13. 
i te Annexed is a portion of the circular issued this week by the 
'<ar London Cottou Brokers’ Association: __ 
Meo. The market opened after the holidays with increased firm- 

Pe aang ness, and a good business, chiefly in arrivals, has been done 
$233 at an advance of fully +44 per lb. 
Frit ae eed PRESEN: QUOTATIONS. Hoe) La 4, 
i te | | 

| Ord. | Mid.| Fairto | Good to Prices of Fai 
sais Description. | to Mid, | Pair. Good Fai Fine. ty vo eat | | 1877. , 

% . —— —— | CO "“———_ ————— ae ee 

s r lb |per Ib) per ib ib ‘per ib|per Ib aye: Pee re ee | ee Pe Obe, 
‘ : . Sue=-Gangtenet Dharwar... | «+ @... | = bi or 72- | St a 

ist Dholerah wewnonon | == ab | $B) Sh SL SR | OF | a 
5 a4! Oomrawattee ......cccsseceeere | eee 4 4 Sie Sis 5 ww. | Sh | owe 
4 . - 4 Mangarole Seeeee ceeeeeerereseoeee 4 } an 4 53 j 53 —- 6 4% 

3 j * ptah ovccsevesesqncensesceses oo oe j oe 4 5% one 5t 4 

ec, Madras—Tinnevelly .......00++ iw wif 1 Bs st ius 54 | 4b 
b #44 ee concemenusensnssebonest oe oe | MG | OE OS — st 3% 
ut ee - eee eon | OB OF | coe op . 

B38; NN RM DPS — ove i ot ben. bee | 8 “ 
: 5 Br. Coimbatore, Salem, &. sseeee ad eee ; 6 53 j 6 oo 53 

os e Scinie. ae ee me 5 Oe tm” soe tk ae 3 
Fe: Bengal wow «mw | 1.84 8) Hi ~ | 4S 
¢ 4 i meen eee wee i 45 5g } ord i 4v5 3 

; he est India, &c. one ada 6 6 | 6} 7 6 6 

+ Brazil eee eee : st } “- ef | ot ot 

| Te ne | ay ese 5 | 6 

; ‘ Australian and Fiji.....cccscscss L gm stam of 6} 6B 5t “i | * Bea Islacd KiMmds ceececccssesee 7 8S |12 14 (36 17 /12 | 10 
bi | WIDE cicanjecrniinecentensSecsnesnesies' | tue 7,8 };00 3/313 win jw 
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Sales to arrive and for forward delivery about 10,000 
bales.—To arrive—Tinnevelly, at 5¢d to 5}id, May-August, 
for good fair; Western, at 5,'sd, for fair—5jd to 5;4d, April- 
August, Cape—5;;d to 53d, April-June, Suez, for good fair; 
Coconada, at 5;d, July-August, for fair red. Forward 
delivery—American, at 63d to 63d, June-November, for 
middling, }. m. ¢. 

imp RTs and DeLivertes from Jan. 1 to June 13, with Stocks at 
- June 13. 

pee Re Oe 3 
} Surat _ | Benga! | China 
) and | Madras. ae | & Ran-| and oe Total. 
| Scinde. ¥; goon. | Japan. 

_ bales. | bales. | bales. | bales. | bales. | bales. | bales. 
187 6.147 | 10,179 8,385 1,970 ose 2,431 | 29,112 

LMPORTS seseesoes 41877| 11,662 | 30,679 | 9,743 | 41,455 | ave 4,103 | 97,642 
187@ 18,671 | 68.878 | 13,420!) 12,022] ... 2,997 | 116,938 

41878) 6,901 | 13,205 , 6055 | 5,780 |  s0 2,851 | 32,761 
a 1877 8.76% | 41,869 | 17,206 21348 | on 3,706 | 92,893 

une ti s** (1876, 16,500 | 76,633 | 16,906 | 7,553 | .. | 2,706 | 120,401 
har. 1878} 1,820 | 2,174 | 3,883 | 2,282 oes 1,779 | 11,938 

Srocx, June 13,1877, 3,230 | 14,723 6,502 | 20,686 | sve 595 
lis7e| 3,386 | 24289 | 91826 | 32,795 | _*.. 51,838 

Corron known to be AFLOaT to KURUPB by latest 
i } 

} 

| Liver- | CP88t) Foreign| Total, | Total, 
London 

pool. ordets. Ports. 1878. 1877, 

From— bales. _ bales. bales. bales. _ baies.| bales. 
Bombay ..sssssenes evwnerseveeseesss| ove | 52/862 | ove | 68/659 | 128,191 | 248,706 
Karrachee eeeeee SERS eee eeeeteeeeneee® 1,133 | ooo - ! wee 1,133 6,130 

Madr as........000+ seeeeee ee eeeeeeereres 3,368 } ” oon ' 3,200 6,565 3,700 

Ce lon aad T tieorin 651 wee 4 eee ' oe 681 _ 

Colontta SER E Ee CFTC Oe Te 200 eee | wee i see 200 13,329 

RANGOON ...ceseeeeseeeeers oes 365 2,190; ... | 2,666 2,760 
A plttstesovcey htsipecianivciaced a0 | = as Hy A ee 
1878 sccccscsescessessossserseeseeerenes:| 5,592 | 59,827 | 2,190 | 71,859 | 190,468] ... 
1877 cocccccercccccccccccccsescccsessees: 17,997 i 87,555 j 1,320 | 168,021 eee 274,893 

New OrR.LEANS.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated June 13:— 

To-day Last week, 1876-7, 1875-6, 
bales, bales. bales. bales. 

Receirrs—At Gulf ports ......... 500 500 we 10) see 300 
Atlantic ports weet et eeen® eee eeeeree 1,000 . 1,000 Prd 900 oon 600 

Bete  ceeceecenecevocevewnoess 1,500 . 1,600 ss 1,000 +. 900 

6 days—At Gulf ports seeseeees 5,000 Ty 5,000 oe 2,6.0 eee 4,200 

Atlantic ports SERRE ER eee ee eet eee 7,000 a7 8,500 Cd 7,400 ore 4,500 

Total coccoccscevcevccesccevee oo §=— 2,000 wee = «38, B00 ace «= 10,000 ane 8,700 

Total since Sept. 1—Gulf ports 2,211,000 ... ooo ees 2,025,900 ... 2,221,100 
Atlantic POrts ....scccerceeeseesene 1,870,500 0» ooo eve 1,874,100 «2 1,817,100 

All POrts .oe..,cccccceceseeres 4,181,500... ee eve 3,900,000 ... 4,038,200 

Received subsequently at ports... A oe vo» 46,000 ... 99,000 
Corresponding week previously... eve ove ove 7,000 ... 10,200 

Total C6Op ceccce..ccccceses os 2 ooo vee 4,485,000 .., 4,669,000 

Exrorts, 6 days—To G. Britain. 16,000 ... 25,000 .. 25,000 ... 22,000 
Comtinent.cccrccccccccsccccsssesesseseve 8,000 1... 4,000 .. 18,000 ... 14,000 

TOE setchneventonene 24,000 oe 29,000 oe 43,000 eee 36,000 

Total since Sept. 1 ......ssesseee 3,224,000 ... “ eee 2,822,000 ... 3,034,000 

Sterling exchange at New York (commercial), 4.82 dols, Gold at New York 100} 

Future Detivery at New Yore—MIDDLING. 
June, July. Aug. Sept. Oct. Nev, Jan, Feb, 

c c c c c c c c c 
TO-Gay cccrocccceriece 1g... 1G ... 1B... Ti... Wooo IG 0. LG... Li vdece 113 
Previous week ...... M14 ooo L1G... LU} ... Lgeove IK... 10H... 10%... IX... 11 
Same time 1877 ... 1133... LIZ... Li... LG ooo UDG «0. L1G woe 129... 11%. 1 

PRicks—MIDDLING, 
To-day, Previous week. 

c c 
BOW DetAARS cecccecssveccercocverescsveccocevsssesens wrovscseos ALG — cnonrecss 19 
Galveston OPEC e Reece ee THF RR EER EE FETE REET © CEE E HER eee eeeeee ll eeeeeeces il 

103 eeereeree 

a ll eet eters 1 

New York SORE PRTE EEOC ES TEER EEE TES ee ETE TORE: cee eeeee ee eee re ll} etereere . ll} 

Prices to Liverpool, per sailing vessel, cost, freight, msurance, ana six per cent, 
Previous 

-——To-day—-. Thursday. -——Freight-—— 
Low mid, Mid. Mid, Sail, Steamer, 

d d d a da 
Set  ctene Ge EE one OE ae See 
Galveston Sete eeeeeee eee 6x5 eeeree % seeee . 65 eeeeee ? weeree a 

Savannah FOP eR eter eee 6 eteree 64 eeeeee seoeree eeceee 4 

Charleston .....c.ccccrees 6 3 eoacee 65 seeeee seco eeeeee ; 

New York (steamer)... 63% «+... a was Cys ccccce =  coveee 

THE WOOL TRADE, 

The home wool trade keepsin about the samedulland laggi 
condition asever. New woul comes in very slowly. Farm 
seeming inclined to wait for the fairs. 

The public sales of Colonial wool recommenced on Sens 
last (after the holidays), the attendance has been very g 
and competition brisk, prices generally show a further 
advance since the opening. It is most marked on all scoured, 
and on half-bred wool both washed and in grease. 

At Liverpool there has been fair inquiry, and a moderate 
amount of business has been the result, principally in Levant, 
Lima, es River Plate, &., at current rates. ‘ 

From Bradford it is that the improved tone notice- 
. rted - 

_ able in the wool trade on Thaeadap last has been maintained, 
‘The continued hopeful view taken respecting a 

-_ el apc Smeg ere ee ee 
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solution of the Eastern Question tends to imspire a greater 
feeling of confidence, and a number of staplers incline to the 
belief that values will not be lower, and are consequently pur- 
chasing any suitable lots which can be met with in the grow- 
ing districts at what may be deemed reasonable prices. 
Generally there is a hardening tendency. a nf is this 
noticeable in lustre and Irish wools, while farmers and dealers 
are decidedly worse to deal with. An advance in quotations 
has been adopted throughout by sellers, and it has had theeffect 
of materially lessening the purchases which might otherwise 
have taken place. Noils and shorts are alittle better tosell at late 
rates. In yarns there is alsoa little more liveliness shown, 
and spinners have seized the earliest chance of putting up 
their prices. The advance in wool has made their position 
more difficult, while higher quotations are responded to in a 
very languid manner by purchasers. Sellers have, however, 
refused to accept old rates, and not many new contracts have 
been placed, Twofold 32s, colours, singles, super lustre, and 
stoved yarns have all been more or less in request at the prices 
last paid. In the home trade spinners do not receive new con- 
tracts with any freedom at a fractional advance in price. 
As regards pieces, there continues to be a little buying by the 
home trade, and continental merchants operate in afew speciali- 
ties. Manufacturers are, however, unable to sell at any but 
the lowest prices. 

IRON AND COAL TRADES. 

With the exception of the South Yorkshire districts, there 
is a renewed revival shown in the different branches of the 
iron trade this week, orders being more plentiful in many 
directions. From Middlesborough it is reported that “ No. 3” 
now commands 39s per ton, and that the shipments being 
fairly active the stock of pig iron diminished 1,474 tons during 
the month of May. The foundries obtain rather more work, 
but otherwise there is very little change in finished iron. In 
the Midland hardware district orders have latterly been given 
out with greater freedom, but this does not at once stimulate 
activity, as makers’ stocks are reported to be heavy. The 
holidays have also tended to limit the output for the week, 
but there seems more prospect of renewed animation, using 
the word in a comparative sense. The military department, 
however, is slack. The Sheffield “ heavy trades,” including 
armour and ship plates, is very slack, and in rails and the 
steel works, Cleveland competition is felt severely. The 
cutlery branch, however, is doing fairly well. More business 
is reported from South Wales, and at Dowlais another mill 
has been started. Ruils, Bessemer steel, and iron for export 
are chiefly inquired for, but the tin plate business remains 
very slack. 

At Cleveland, during the month of May, there was a de- 
crease in makers’ stocks of 17,166 tons, a decrease in stocks in 
public stores of 1,215 tons, and a decrease in stocks in makers’ 
stores of 259 tons. There was an increased make of Cleveland 
iron upon April of 3,295 tons. The total shipments, foreign 
and coastwise, amounted to over 74,000 tons. The total 
stocks of iron in makers’ hands and in warrant stores, on 
June 1, were 323,958 tons. There were 95 furnaces in blast— 
78 on Cleveland iron and 17 on other classes of iron, and 70 
out of blast. 

As regards coal, prices were steady at the London Ex- 
change on Wednesday, and yesterday (Friday,) there was 
little movement to report. In South Wales, the demand for 
steam qualities is fairly well maintained, but prices cannot be 
said to have improved. Foreign shipments are well ie up, 
and the amount forwarded by rail is considerable. From 
Dowlais and Cyfarthfa a lar oe been sent by the 
Great Western Railway to London. House coals are quiet, 
and so is — fuel. From Durham, little change for the 
better can be reported, shipments keeping below the average. 
There are, however, inquiries for steam and gas coals. 

LO N COAL MARKET. 
June 10, dune 12. June 14. 

Bede Wt at won eee 
Spring well Hartley ...........ccccesreesessersee ane ace ken. Cmune 15 0 
East Wylam PCTS ee en eeeeee SP POOREST Ree ere ee eee ereree -- — ree 16 0 

Wallsend—Hetton...........cesccesccseesecesceees 460” eneeds BD weit 16 6 
PMINTEN:. nontsoennesareranadtantinds ooo. soamee BOD cxeme bed 

SIE ns cescbcenmnbtinii oo oun. saueagt . . cores 14 D 

Original Hartlepool ............ ‘je: nai Sy ee Ga 
Ww PP PPP Pr er eteeeeree ee 14 0 oeene . - 

South Hettom ......ccc.cceseee ° ooo | Cte 1G SG ow. 16 6 
IEE cnatenosuseesaseuessndcheat cee cana RG * scahce soe 

Chilton Tees eeeeeneee * re we 15 3 eeeee oer 

South Hartlepooi .......0+...0+6 ile oni BB Dees ~~ es 
Tees ee eee FORE eee PCR ROR Hee eee ee eee eeoe 16 3 eteer 16 3 

OOGreere PROT Pe eee tees No, Sd No eeeree * 9 

0. 
Ships at market SOOOET eo eee ee EET eEAOPeseees weeeee see eneree 43 seeeee 41 

== Bold ........ POPP OROORE FEE Seen EERE eer ee . eeeeee 23 eeteee 31 

== Contracts, &e, eeeeeeeee. eeeeeee eetees 16 enecee eee 

= Unsold...... eeeteeseoreeee seeereeseereeces rrr 5 eeveee 10 

as Sea Ceeeeereee ded oe oeeee - ~~ teen 20 eeeree 5 
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LABOUR. 

tives, numbering some 20,000, was held on Blakey Moor, 
Blackburn, to decide upon resuming work or otherwise. The 
resolution submitted was as follows: “ That this meeting is of 
opinion that the present strike should terminate, and that the 
employers should open their respective mills at an early date 
to give those willing an opportunity of going to their work.” 
There were many expressions of disapproval, and the meeting 
broke up in confusion. The following letter was received on 
the same day by Mr Joshua Rawlinson, secretary of the North 
and North-East Lancashire Cotton Spinners and Manufac- 
turers’ Association: “ Dear Sir,—At a meeting of the Central 

Corton.—On Tuesday afternoon, a mass meeting of opera- 

Wages Committee, held this afternoon, we were instructed to | 
say they were prepared to recommend the acceptance of a) 
7% per cent. reduction. An early reply will oblige.—Yours | 
truly, Thomas Bertwistle, John Whalley.” To this Mr) 
Rawlinson dispatched the following telegram in reply: “ My | 
instructions are clear and definite, not to convene a meeting 
of Central Committee unleges there is a clear indication that | 
the operatives are prepared to accept the 10 per cent. reduction 
in wages. This, therefore, leaves me no option, and is also an 
answer to your offer.” Nevertheless, it appears that the 
weavers are inclined to relinquish the contest, and to resume 
work on the masters’ terms. At Burnley, a number of sheds 
have started at the 10 per cent. reduction; and at Preston the 
Relief Committee is practically out of funds. At Blackburn, 
too, the Mediation Dunpaiion have arranged to hold shop 
meetings on Monday next, when it is hoped the decision will 
be unanimous to resume work. | 

Iron anpD Coat.—Last Saturday a number of the work- 
men employed by Mr W. Arnold, Victoria Iron and Boiler | 
Works, Barnsley, struck work against a reduction of 2s per | 
week in their wages. It is reported that a similar notice was 
given to the men employed by other firms inthe town. At | 
a meeting of the coalmasters of Lanarkshire held in Glasgow, | 
steps were taken to oppose the tactics of the men, who have | 
balloted out four collieries in order to obtain an advance of 
6d per day. The meeting resolved liberally to support the 
four proprietors in question, and to guarantee them against | 
loss. Provincial papers refer to the failure of the endeavour | 
to limit the production in the tin plate trade. 
RartLtway.—The strike of the hands in the Glasgow engine- 

shops continues, and some cases of intimidation have come 
before the Sheriff’s Court. 

Sf 

| 
THE CORN TRADE. | 

| Mark Lang, Fripay Evenrna. 
The trade during the week has continued dull, and although | 

the prolonged absence of fine weather for the grain crops has 
brought increased complaints, and given a little more tone to | 
some of the country markets, the effect has been only partial, | 
the ample supplies looked forward to from abroad outweigh- | 
ing all other influences. The quantity of home-grown wheat | 
coming on offer is very small. In some of the inland markets | 
dependent mainly on Snalieh produce, rates have steadied a 
little, but in the larger and importing markets prices on the 
week are again in favour of buyers. On the spot Saxonka wheat 
offers at 42s to 45s. Off coast Berdianski has sold at 41s; 
Taganrog Ghirka at 37s; Rostoff at 35s 6d per 492 ibs; No. 2 | 
Chisa at 44s per 480 lbs. The quantity on passage is 1,120,600 
qrs, against 908,000 qrs last year at this timé, and for | 
all forward periods prices are weaker. Californian wheats 
for July shipments offer at 46s to 46s 6d. Flour 
meets with a very limited inquiry, and still droops in 
value. Barley, whilst a slow whee not varied much in 
price. On the spot foreign grinding descriptions have ruled 
at 20s 6d to 21s 6d. Off coast there has been very little | 
passing, but for shipment sales of Marianople have been made 
at 20s, Danubian at 21s and 20s per 400tbs. The quantity on | 
passage now amounts to 219,500 qrs, against 100,000 qrs last | 
year. At previous rates the shipments of maize from America 
continue ,and the quantity on the way from all parts 
amount to 876,600 qrs, against 336,900 qrs last year. On 

for shi 

teeter 

| 

passage t business has been doing in Galatz 
maize at 26s; Foxanian at 26s 3d per 492 lbs. There have 
been good arrivals of oats in the river this week, ani a dull, | 
dragging sale, but general quotations are not appreciably | 

| altered. Light descriptions of Russian tend in buyers 

‘favour. As usual at this period the agricultural seed trade 
lis ver quiet. Canary is rather cheaper where sales are 

pressed. The demand for mustard and rape seed for sowing 

is checked by the weather and the abundant pasturage. 
Sarr ARRIVALS THIS WEEexK. 

Malt. Oats Wheat. Barley. Maize. Flour, 
qrs. qrs. qra. qrs. sacks, 
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PRICES CURRENT OF OORN, &c. | the three preceding —s this date the excess is not more than 
Pa om 

i. 

ew Seer eee 

whl eet 

: ‘2 - * 8 5percent. Beets 
ci Y a. 45 @ 54 | Oats (continued) — Imports and Detiverres of SuGaRr to June 8, with Stocks on hand, 

“2, Pene~tage, ee 39 nd 46 Scotch, Hopetown and potato ... @ ... 1878. 1877. 1876. 1875. 
ef ae — white, old... ... ooo | — Aneusand Sandy ... ... . Imported ............ tons 109,500 ... 131,500 ... 109,150 ... 114,750 
2 oi > Gat EE cence cee | ae SERINE neteernneereeence we ve Sem cn sans ccasalec 136,750 106,600 ... 108,300 ... 118200 
< : . Ranigtergent Dantzig fine e 63 Irish, rena teal par Sk eee Oe (UK) reeeeeeeereesoe 181000 eee 198,000 ose iL oe eee 165500 

+ , “* ol co enone ene eee ees arenes eeeeeeeeee - => , see oe oo 5 ah «anced . ia , re a, 

5 ¢ Keenigsberg & Dantzig,new... 47 53.) = DIRK, — mnnserennonaneacs “| Penang—50 tons native sold to arrive at 16s. Sipe Rost lites . 50 655. Danish, kilnaried...per3201b... ; : 
iE s con hey vom be emeeh 6 |. QeR RR iccnseneemnceennes ~ 21 25 | Jaggery.—2,873 bags Cane by auction withdrawn at 16s 6d. 
‘d a. Danisn and Holstein, New ... ... oe Pimland ccccccccoccccosccccccsccccccee 38 a About 700 tons sold for spring shipment at 16s 3d. 

: ; : t St Petrsbrg, Sxonska..pr 496 1b - = | Seen Sones. SS re Manila.—On the spot, 100 tons clayed of common quality 

RBia: Kubatka cnc. 43 44 Dutch 'and Hanoverian, &e.... 23“. | reported at 18s 3d. To arrive, 200 tons Taal at 16s 6d. 
. ie Marianopoli and Berdianski... ... -- | TARES— | Other Foreign.—There have not been any public sales or trans- 
; ay: —— pieces vupanetrenbeanio 39042 ee sheen, DOW o-POF QT vee ve actions of importance by private contract. 

* : TOR «cose See eeee OPO ere eet eee Fe see arge See eee eeee Ree ee eee Fee ood . ‘“ 

Be Gan Fransiacs, Chilian, &e. ... -.. eee | FOreig@m ...sss..ssenrenrneceeeenenees 34 38,  Refined.—The market is firmer, with a good general demand 
i Te New Zealand and Australian. 43 52 Linseep Cakes— | here. French loaves have obtained rather higher rates. Fine, 
5 e, American, winter servers cee Begtbelinemeeremnen per ton as 28s to 28s 3d; Say’s, 29s f.0.b. A steady business has been done 

te * _ eencoccnersecee OTCIGN ceecesssssserenssereeseenee - : 1 
at Bantey—Fnglish malting, new 47 60 | Inptaw Conn— this week. In the Clyde, the’same at firm prices, excepting for 

: ee Bootch, malting ....cccccecsees oo see American, white ...per 480 Ib ... fine, which is lower. : ; ; aay 
ita: —  GTINGLY.G sesereneevene v8 o08 vee = pet a eee oS Motasses.—Limited transactions, including Trinidad at 11s 6d 

fragt? Damish, malting ........0-0000e00 = mg Papssace d Ibraila, per ewt. 

i y anion, Gouliiae nc daa te a _ = | ‘Tetastn, Absone, Bet. concer. on Rum.—Sales have been upon a very small scale. The market 
: : — stout grinding........ 22 «23 | Frour—Nominal top __ price, is quiet with further arrivals, and stocks now rather larger. 
2h. See Ne re os Prices nominally the same as last week. No business reported 
se : | Buaue—-Engllsh cemecseeony 22“ | ‘Townemade, households and in Mauritius. Sr cae | 
: 2 Dutch, Hanover, sees — delivered to the oh ie Cocoa.—Prices are still advancing, owing to the failure of 
‘> French ......sseceeses per - OT vecevovecsnencees prenieoreneee the Guayaquil crop. The stock of the latter is getting very low - ott id Egyptian ......... KB. rcccccccrcvsecceeees 31 33 ; bE 2 

3 ‘3 rs Paola weal oe pe al v4 neo Lena enugueenaennet <90 .. | and fair to good quality sold at 98s to 100s per ewt. There have 
if 2 English, grey,dun, and maple, FLONCH .cccocsccsovcserseeserseeoores 43 49/ not been any public sales, but higher rates again paid for 
sare ae ore seseeeeeeeeecens one oe —— ore 98 Trinidad by private contract. The stock of foreign is reduced to 
: ; ’ ; 9 MW ceereteeeceecee see -~- . sun toon S od ioe 24/68 27 about 4,000 bags. 

e228 roe. ae a ee os De commen to detec reece ee Imports and DELIVERIES of Cocoa to June 8, with Stocks on hand. + 5a CEGING, O1 c.rccecereee soe ’ I sod 49,200 41,800 57.5 10 
e+ ie Rye—fnglish eee eeeceneree per Gr x. on Do, heated and BOLT sevevereesee ove Jeli, OD «++. -0-0000s tons y er r — 220 ts 46,5 

, 2 Forei . 480 lb OaTMEAL— Delivered (home use)... 37,700 ... 36,000 ... 31,000 ... 43,800 
#3 Seeoiectsh, tek beets | Gest Otb nl per ton £ ... Exported .............00:- 7,550... 8850 .. 7,150 ... 13,630 
4 : ¢. _— white and black ... see _ POUR vocccccceccocceece B ner Stock ............ cospooenene 21,000 vee 20,500 see 39,600 ‘o* 37,200 : 
5" Corrrr.—Public sales were not resumed until yesterday, when 

WAKEFIELD, Friday. the market opened flatly, and many parcels of foreign had to be 
Wheat meets with a little more attention to-day. Millers | taken in. The London stock keeps above average, and contains a 

have to pay rather over last week’s prices. Beans, oats, and large quantity of common coffee. Good to fine descriptions sup- 
maize are steady. port their previous value. There was not any Plantation Ceylon 

offered, and 655 bags native advertised were withdrawn, as all the 
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New York, May 31. 
There has been an important decline in flour in the week, 

||owing to excessive supplies, favourable crop; prospects, and : : . 
8 P On Tuesday, several thousand Naidoobatum withdrawn, only reduced offers being made. A few | declining foreign markets. 

barrels of common shipping extras were taken for Great 
Britain at $4.35 to $4.40, with prime to choice at $4.15 to! }, 

| $5.50, and on Wednesday renewed depression was developed. 

sales could not be got through in the one day. 798 cases 1,176 
bags East India went slowly : pale to medium colory, 100s to 108s; 
fine bold, up to 115s 6d, small berry in proportion. A few parcels 

bold realised 109s. 196 half-bales Mocha were bought in. 3,500 
Santos out at 67s 6d to 76s. Of 4,800 bags other foreign the 
taken in. Some New Granada sold at 90s to 97s; obilianes 

8ls; Guatemala, 90s to 101s 6d; ordinary, 83s to 84s. Rio out. 
2,362 bags Costa Rica about half found buyers at easier rates for | Rye flour and corn meal have also favoured buyers. To-day, 

the market was dull and depressed, with $4.25 about the best 
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to $4.40; Western spring wheat extras, $4.15 to $4.50; ditto | 
winter X. and XX, $4.40 to $6.25; city nn a extras, 
$4.25 to $5.50; city trade and family brands, $5.75 to 
$6.25; Southern bakers’ and family brands, $5.00 to $6.50; 
Southern shipping extras, $4.50 to $4.85 ; rye flour, superfine, 
$3.00 to $3.50; corn meal, Western, &c., $2.00 to $2.46 per bl. 

Abou mixed sorts, at 88s to 92s 6d; low middling to good colory, 93s to 
tk, that could be realised for lines of common shipping extras. | 102s 6d. A few small parcels Jamaica at 76s to 8ls per cwt for | 
a The wheat market has also been greatly depressed. The! good to fine ordinary. By to-day’s Rio telegram prices there | 
+ | accumulating stocks, the favourable prospects of the next | nominal. Stock at Rio Janeiro and Santos 113,000 bags. Moderate 
2¥" | crop, now near at hand, the increased probabilities that peace | shipments, chiefly to Europe. 
be | will be maintained between Great Britain and Russia, have pape qk ee ee 
cus not encountered one ueheneanns Sera. ae. Imported ....... tons 31,000 i 83,000 $3,100 85,550 
*4j there was a further decline, with large sales at $1. A AVETEM ........2.c0e2000s , 620. $ , 
184 for No. 2 Milwaukee, $1.10 to $1.11 for No. 1_ spring, $1.13 to ek ee ae ae 
aed $1.14 for No. 2 red winter, $1.21 for No. 1 white. Indian Tra.—The trade have taken limited supplies since the Whitsun 
° Sa corn has declined very much. . Oats gave way sharply, and | holidays. Good common to fair shipping congou still meets with 
26 $ Jarge lines of No. 2 Chicago sold for export at 29}c to 30c. | some inquiry. The business by private contract has been even smaller 
eae | To-day, the market was active, and No, 2 graded was quoted | than usual. Importers have again brought forward a limited quan- 
eu at 28}c for mixed and 30c for white, with 50,000 bushels | tity of China tea, viz., 4,650 packages yesterday. Very common black 

pues No. 2 Chicago sold at 30}¢ to 304. lent congon sold down toGd. Other grades at glans. “ame 
£9 < The folowing are closing quotations :—Flour: Superfine shies ti s tea will probably begin to arrive in about three weeks from | State and Western, $2.35 to $4.00; extra State, &., $1.25 | this time. The increased deliveries referred to last Friday were 

aoe ’ largely made up of Indian. Public sales of the latter have gone 
flatly, although comprising only 3,200 packages for the week. 
New season’s Pekoe of good quality up to 2s 5d per Ib. Last 
season’s teas were partly bought in. 

Ricr.—Continued arrivals have further unsettled the market, 
which is now dull, and cargoes cannot be sold unless at some further 
reduction in price. 7,851 bags Madras, offered by auction last 

Grain: Wheat, No. 1 spring, $1.10 to $1.12; white, $1.15 to | week and withdrawn, have since been sold at 10s 9d to lls for 
$1.25. Corn, Western mixed, 42c to 46c, Rye, 63c to 68c. | rather common quality of old import. A cargo of Rangoon 
Oats, mixed, 26c to 3le. Peas, Canada, bond and free, 80c | 
to 95c per bushel. 

———— 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tx1s Day’s MARKET SEE “ PosTSCRIPT.” 

Mrincrine Lanz, Fripay Mornine. 
Svucar.—The improvement last quoted has been fully maintained 

this week, and low brown descriptions meet with a speculative 
demand. There are large arrivals here and off the coast as usual at 
this season. The market is now very firm, being in many cases 3d to | 
6d per ewt higher than last Friday. During the early part transac- | 
tions were limited, owing to the Whitsun holiday. 951 casks | 
West India have sold, including Barbadoes by auction at 20s to _ 
23s; grainy at 23s 6d to 25s; cry i Demerara, 25s to 29s; | 
very tine up to 30s; Berbice, 24s 6d to 28s 6d. About 3,000 bags | 
of the latter descriptions also sold. Refining West India, 19s to 
22s. Two of Trinidad off the coast reported at 19s 9d per | 
ewt. Speculative contracts made in Jaggery for spring shipment. | 
On the spot some advance required. The stock of sugar in the | 
four ports of the United Kingdom had further increased, according | 
to the latest return, since when numerous arrivals have taken | 
place here and off the coast. Compared with the average stock of | 

off the coast sold at 10s 73d, Liverpool quay terms, and one 
of Bassein, on similar conditions, at 10s 6d. The exports from 
Burmah to Europe to 8th June were about 463,000 tons, against 
446,000 tons and 416,000 tons in the two previous years; else- 
where, 166,200 tons ; against 112,000 tons in 1877. 

Imports and DELIVERIES ae RIcE — 2 an oes on hand. 
877. 1876. 

Imported ............ tons 29850 ... 31,800 . 58,000. 31,290 
INIT sipiunnssensuideaa 600... 44,750 ... 46,450 53,500 

yanbocianernnnenttine via + 24,400 39,360 ‘ cis -» 29,770 . 
Saco.—672 bags sold at previous rates: medium, 18s 6d to 19s; 
a 20s to 21s; good small, 18s 6d to 19s; dull grey, 17s per 
ewt. 

Saco Fiour.—A few sales of Borneo have been made at 17s per 
ewt, which is higher. 
Tarioca.—769 bags Singapore flake part sold at 24d to 23d per 

Ib. 160 bags pearl tapioca went at easier rates: medium, 22s 6d; 
bullets, 25s to 28s per ewt. 
_ Brack Pepprr.—There has been a steady market, but any 
improvement in prices checked by the heavy stock and further 
arrivals. 862 bags Penang on the weekly public sales sold at 3d; 

Coast. Privatel i one lot, 34d for good, including West y business 
done in Singapore at 33d to 3,4.d. 140 tons sold to arrive at 3y;d 
to 3}4d per lb. 
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Wuire Pepper is firm with moderate transactions privately. 

Yesterday, 600 bags Singapore by auction part sold at previous 
rates. Common, 53d; very good quality, 6d. Privately, business 
on the spot and to arrive at 5g per lb. The supply now afloat is 
moderate. 
Orner Spices.—26 cases Java nutmegs were chiefly taken in. 

12 cases Java mace part sold at 1s 3d to 1s 4d for common red. 
50 bales Zanzibar cloves part sold at 1s 2$d for fair. Privately busi- 
ness at 1s 2d to 1s 3d, being $d per lb advance. Cassia Lignea sold at 
39s to 39s 6d per cwt for unsorted, being rather dearer. 701 cases 
2,028 bags Cochin ginger partly sold: rough, low to good ordinary, 
50s to 56s; middling to good, 58s to 64s; ends, 47s to 50s; scraped, 
medium, and good, 70s to 90s; fine bold, 105s; a few cases, 126s 
to 142s. 130 bags Bengal sold at 19s. 226 barrels Jamaica chiefly 
sold at 66s to 80s per cwt for good ordinary to middling. 849 
bags Pimento part sold at 33d to 4gd per Ib for common to very 
good quality. 
SALTPETRE.—Prices in in favour of the buyers, which has 

led to more inquiry. esterday, several parcels sold: Bengal, 
refraction, 6 to 33, 19s 9d to 20s 3d. For arrival, 50 tons at 20s 
per cwt. 

CocnrngaL.—An advance of 1d to 2d on last sale prices has been 
paid, with some speculative demand: Teneriffe silvers, 2s 14d to 
zs 24d; blacks, 2s 3d to 2s 7d per lb. 

Imports and DELIVERIES of CocHINEAL to June 8, with Stocks on hand. 
1878. 1877. 1876. 1875. 

Imported ......... bags 8,360 . 7.7390 . 8640 ... 11,540 
ee EE EH ee 7,170 5,640 . 8,900 ... 11,700 

Oi sn cadaiiiietiain nnn naite 8,230 7,800 . 7,240 ... 10,500 

Inpi¢o.—Declarations for the ensuing quarterly sales amount 
now to 6,750 chests. The market is inactive. 
Oruer DrysaLtEry Goops.—A few transactions are reported in 

Gambier. Whole bales on the spot at 16s 9d to 16s 10jd. 293 cases 
China galls by auction withdrawn. A considerable quantity of 
Bengal turmeric lately sold to arrive, 16s to 16s 6d paid, landed 
terms. On the spot, good sold at 17s per cwt. 
SHetiac.—A continued demand. The business by private con- 

tract includes 500 chests A C garnet at 62s to 63s; fine orange, 
86s. For arrival, second orange at 70s to 75s, and best marks of 
ditto up to 85s per ewt. 
Metats.—The markets are unsettled, but yesterday rather more 

business done. Speculative demand has not revived, although 
rices are at a very low range by contrast with former years. 
esterday there was a fair trade doing in imported tin. Straits 

and Australian, 61/1 5s to 611 10s; Straits, for delivery, sold at 
621 10s. During the week as low as 611 accepted on the spot: 
English ingots, 651. Manufactured iron continues dull at the 
quotations. A fair demand has prevailed for Scotch pig up to 
50s cash, this morning’s price being 49s 10d cash. Shipments last 
week were 7,000 tons. At reduced rates a considerable quantity 
of Chili copper has sold, viz., g.o.b. at 631 10s on the spot and 
641 to arrive. Australian nominal, about 1,300 tons being 
advertised for public sale on the 18th inst. .The official quotations 
of British remain unchanged. Rather more inquiry for British 
lead. There is not any c e to report in spelter. 200 tons 
sheet zinc, rolled at the London mills, offered by auction yester- 
day, rather more than half sold at 201 17s per ton, being rather 
dearer. Quicksilver is easier in price. 
Jutz.—No change can be reported in the position of the Dundee 

trade, where jute fabrics are fairly steady. The market here 
continues dull with limited transactions, including some new crop, 
autumn shipment. David’s M D, via Cape, at 131 12s 6d for London. 
A few parcels have sold on the spot. The public sales on Wednes- 
day contained only 2,400 bales, and of this quantity 2,000 bales 
were withdrawn. Some new crop, R B No 1, realised 151 10s per 
ton. 
Manita Hemp.—Some transactions have recently taken place 

not reported at the time of sale, at lower rates, at 251 to 26 for 
fair roping, and 231 15s to 241 per ton for brown. 

Oris.—Prices of seed oils have ruled somewhat higher. English 
brown rape steady: on the spot, 321 to 321 5s; next two months, 
321 5s; Septem to end of year, 321 15s to 331. Linseed 
has risen 5s to 10s with a fairdemand. This morning, quotations 
are as follows: on the spot, 27] to 271 2s 6d; to August, 27] 5s; 
last four months, 261 5s to 261 10s. Palm remians ianctive, with 
the prices nominal. Lagos, 391 per ton; inferior in proportion. 
Olive dull. The crop pros are still considered good, and 
sellers would contract for new oil at much under spot prices. 
Here small sales reported, including Seville at 491 10s to 50l. 
Cocoa-nut firmer with more inquiry. Ceylon, 3915s to 401. Cochin, 
511. Fine palm nominal at 391. Accra, 381 per ton. Fish oils 
dull. Sperm, 70l. Pale seal, 331 per tun. 

PeTro.tevm O11 steady, but lower. On the spot, 9}d to 93d; 
September to December, 10}d per gallon. The stock is about 
116,300 barrels. 

Spirits TURPENTINE.—American steady, 
transactions at 24s 3d to 24s 6d; last six months, 24s per cwt. 
Linszep.—Two cargoes of Azov sold at 48s 6d to 48s 9d per 

quarter for the United Kingdom. The market is now firmer, 
and the decline then quoted upon Calcutta recovered. Latest 
sales at 48s 9d to 49s ex ship and 49s 6d to 50sex warehouse. To 
arrive, 49s 9d to 50s per quarter June to August shipment. 

Tattow.—There have been several arrivals of Australian, and 
a better supply of these descriptions at public sale to-day. 
Petersburg on the spot quiet and easier, viz., 38s 3d to 38s 6d. 
Quotations for delivery not show any 
June, 38s 6d; October to December, 40s; December, 40s 6d. 
Fine Australian mutton, 38s 3d ; beef, 37s 6d to 37s 9d per ewt. 

ee 

but with limited | qualities. Prices rule firm. 

POSTSCRIPT. Friary Evenina. 
Sve@ar is firm. Prices 3d to 6d up for the week. Privately, 

11,000 bags clayed Manila sold at 18s 6d. 150 tons cane Jaggery 
at 15s 9d to 15s 10jd. A of St Lucia at 19s 6d for the United 
Kingdom. 1,010 casks West India sold, including parcels by 
auction. Very fine crystalised yellow Demerara up to 3is. Total 
sales for the week, 2,322 casks. Three cargoes of Bahia sold at 
19s 6d for the United Kingdom; one of 20,000 bags Java at 
16s 3d; one of centrifugal Cuba at 25s 6d for the continent. 
Corrgr.—The sales have gone flatly. 704 casks 259 barrels and 

bags Plantation Ceylon, at easier rates, from 106s to 117s 6d for 
middling to fine bold. Part of 3,170 pac East India sold at 
barely previous quotations. Fine bold Mysore 119s to 120s ; other 
kinds in proportion. 9 casks 123 barrels 624 bags Jamaica were 
chiefly wives also the bulk of 3,643 bags foreign descriptions. 

Rice dull. 
Buack Peprrrr.—Further business done in black pepper to 

arrive at a shade over 3,4,d. 
Waurre Pepper firm. 
SALTPETRE.—3,000 bags Bengal on the spot: fine, 20s 3d, short 

prompt; for arrivals, 19s 9d accepted. 
SHELLAC.—239 chests by auction, about half sold: good second 

orange, 72s to 73s ; common native, 64s. 
DryrsaLTeryY Goops.—616 bags Bengal turmeric, part sold at 

16s 6d to 168s 9d. 675 boxes cutch, part sold at 24s 6d to 28s. 872 
packages Gambier were chiefly taken in. 
Merats.—Market without her alteration. A good business 

done in Scotch pig iron at 49s 10d cash; and in Chili copper to 
arrive at 64/ per ton. Quicksilver easier. 
O1s.—302 packages Ceylon cocoa by auction withdrawn; also 

341 packages Mauritius. 
TaLLow.—877 casks Australian by auction three-fourths sold at 

easier rates: mutton, 36s to 38s 3d; beef, 36s to 37s Gd per ewt. 
No alteration made in the price of town tallow. 

ADDITIONAL NOTICES. 
Tza.—Business may hardly be said to have recommenced after 

the holidays. The small sales on Thursday passed off without 
change of prices. Further sales are advertised for next week. 

Fiax.—aA few small sales made of New Zealand at 22! up to 231. 
Market quiet. 
Hemp.—Russian clean unaltered; rather lower prices accepted 

for Manila. 
Sirx.—Market quiet; scarcely any transactions since last mail, 

prices nominally the same. ‘ 
Toxsacco.—There is no change to report, and the sale of all | 

descriptions of American tobacco continue very trifling, and 
although holders show every desire to effect sales, buyers are not 
inclined to purchase beyond their immediate requirements. All 
other qualities continue slow of sale. 
LeatTHER.—As is custo at Whitsuntide, no market was held 

at Leadenhall on Tuesday, and very little business was transacted. 
The demand for leather since our last report has been quiet, and | 
there is no change to note in prices. 
Metars.— Uniform inactivity has prevailed during the week, no 

doubt to some extent due to the holidays. Copper is quoted rather 
lower for Chilian (about 10s lower), but other kinds are unaltered. 
Iron continues heavy. Tin islower, having ually dropped a | 
full 20s a ton. Lead steady, but inactive. Spelter without in- | 
quiry. Tin plates have been reported in rather better inquiry by | 
some makers. 

! 

METROPOLITAN CATTLE MARKET. 
Tuurspar, June 6.—The total imports of foreign stock into the port 

of London last week amounted to 11,081 head. In the corresponding 
week of last year we received 19,390 ; in 1876, 16,163: in 1875, 17,169; | 
in 1874, 12,210; and in 1873, 21,842. The arrivals from the United | 
States and Canada during the past week have been unprecedented, no | 
less than 2,095 head cf cattle having been received at Liverpool. No | 
sheep were reported, but 2,906 pigs were landed, principally from 
Boston. 

SUPPLies ON SALE. 
June 12,1876. June11,1877. June 10, 1878. | 

FeCeOPeeeeeateere Ceeeeteeeteneres 4,310 eeereree . 2,870 seasearee ore } 

Sheep ..rccersrrecrereeereecesesevseres 20,210 .cccooeee 11,190 ...00 
Calves ...... seecerseessseeeeseresseees: * 370 ceesseeee 20 
Pigs SOR FORE C EERE e ee eee Sreteeeree eee 40 eeteeeee . oe 

METROPOLITAN MEAT MARKET. 
June 6.—Trade was very heavy to-day, owing to the warm weather. 

The supply was moderate. 
_ 8lbs ” the carcass, 

s + ed ad 

Inferior beef.....sersereeeessees 3 4 to 4 0| Middling ditto ................-. 4 4to5 4 

Middling ditto .....0..0...--+00 + 6 O} Prime ditto .......crceecee.-... 5 GF 6 8 

Prime large ditto.....0...00-++ 5 4 6 8{ Large pork ....cc0e0---- Ff 3 10 

Prime small ditto ..,........- 56 8S 6 GI] Small ditto wesecoeeeeeeee-- & O 48 

Inferior mutton ....60..+...-+ 84 6 .Of Veal - nn. id lags [Ss 
Lamb, 7s 4d to 8s Od. ; 

Juxe 14.—Market moderately stpplied, trade slow, except for choice 

Per 8ibs by the carcass. 

| et S Ses sel ven sbuss 
SOC eee eee eR OO CR He eer eee eeree 

5 2 to 5 10 SOE OEE eee EEE CENTRE TOE ec 

i dicctdiapesethirnnen S 3.  Siciiameiusee 6 & «Ba 
Lamb, 6s 4d to 6s 

POTATO MARKETS. ; etl 

Borovcn AND SPITALFIELDS, June 6.—Sound potatoes zave been in 

| moderate request, and prices are steady. The supplies are limited of 

cld potatoes. 
’ Per ton. 

material alteration. © 
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Che Gasette. 

Frmay, June 7. 
BANKRUPTS. 

Saumarez de Havilland, 5 King’s Bench walk, Temple, barrister-at-law. 
Alfred William Pullinger, 68 High street, Homerton, draper. 
Maria Clara Newcombe, 2 Walton terrace, Cotham, Bristol, widow. 

| Charles Haswell, Guisborough, builder and joiner. 
| Thomas Waugh Hurst, 5 Nelson street, Carlisle, timber merchant. 
| Robert Fordy, the Arch Inn, Newcastle-upon-Tyne, innkeeper. 
| Mark Shattock, 3 South row, Blackheath, tutor. 
Walter Noakes, Mark Cross, near Tunbridge Wells, manager of a farm 

and cattle dealer. 
_ George W.od, Bidborough, miller and coal and corn dealer. 
John Dowling, 56 Rodney street, Liverpool, hydropathist practitioner 

and dealer in baths. 
William Calvert, 8 Stanley road, Parkfield, New Ferry, merchant tailor, 

earryiog on business at 36 Church strect, Liverpool. 
_ Edward Roberts, 17 Sweeting street, Liverpool, solicitor. 
_ Frederick Kingcome, 1 Goree piazzas, on and 18 Devonshire 
| place, Claughton, sail maker and ship chandler. 
_ Mitchell Wright, 12 Backraven street, City road, Bradford, late an inn- 

keeper. 
Richard Maudeon Waterhouse, Adlingfleet, farmer. 
| SCOTCH SEQUESTRATIONS. 

ee 

a 

William Hunter Milroy, Low Three Mark, Stoneykirk, farmer. 
Charles Lyell Lowden, Kerriemuir, now of Edinburgh, formerly manu- 

facturer. 
William Morland, Stranraer, cabinet maker. 
Richard M‘Laren, Crofthead, by Fauldhouse, grocer and baker. 

| George Hood, Glasgow, writer. 
James Murray, Pollokshaws, grocer and provision merchant. 
James Smith, jun., and Company, Leith, merchants. 
Isaac Ross, David street, Glasgow, wright and builder. 
T., J., and D. Hogg, Dundee and Forfar, builders. 

| 
Vj Torspay, June 11. 
1] BANKRUPTS. 
|| Charles West and Jules Sauquet, 2 and 3 Fen court, Fenchurch street, 

foreign provision dealers. 
| | James Selwin Tait, Notting Hill Brewery, Clarendon road, Notting hill, 

40 Queen street, Cannon street, and Greystoke Church road, Upper 
|| Norwood, brewer. 
| Harriet Gilby Welch, 8 Rathbone place, Oxford street, widow. 
|| Charies James Luckman (trading as C. J. Luckman and Co.), 11 Addle 
| | street, and 8 Highbury grange, Highbury. 
| William Salter and Frederick James Salter, Queen’s Hotel, Ventnor, 

hotel keepers 
| Collett Newman, 4 Archibald street, Gloucester, horse dealer. 

Decimus John Dicken, of Edingate, county of Stafford, farmer and 
machinist. 

| James Cobby, King’s Head, New Shoreham, publican. 
| George Clough Melville, Sionehewer street and Cannon street, Man- 
i chester, auctioneer and general dealer. 
| Archibald Anderson, Three Mile Bridge Farm, Gosforth, and 26 Lans- 

down terrace, South Gosforth, farmer, cattle salesman and commis- 
sion agent. 

Richard Godley, Batley Carr, near Dewsbury, builder and contractor. 
| Marks Zolki, 38 Rock street, Sheffield, jeweiler. 

| 

| 

SCOTCH SEQUESTRATIONS. 
John Caldwell, Garnkirk, now of Glasgow, sometime joiner and 

builder. 
Hugh Tennent, Glasgow, stair railer. 
Alexander Aitkenhead, Glasgow, storekeeper. 
James Short, Leith, joiner. 
Hugh Smith, Glasgow, commission agent. 
Haddow and Denholm, Glasgow, builders. 
Robert Easedale, Glasgow, wholesale stationer. 
Robertson, Ferguson, and Company, Glasgow, iron merchants. 

| Archibald Mackie, jun., Airdrie, grocer and provision merchant. 
_ Alexander Taylor and Sons, Glasgow, hosiers and flag makers. 

George Buchanan, Pollockshields, Glasgow, and Greentield, near 
Hamilton, builder. 

| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

|| Joseph Curt, the younger, 56 South Eaton place, Belgravia, manager to 
a confectioner. 

| James Henry Horwood, Sylvester villas, Boundary road, Walthamstow, 
| Essex, commission agent. 

Nicholas Riordan, 4 Cullum street, merchant, trading as Riordan 
and Co. 

| Patrick Mehony, Mahony’s Wharf, Rodney street, Woolwich, and 54 
High street, Woolwich, coal and coke merchant. 

|, Thomas Jones Robinson, Ashton Lodge, Ashton, Northampton, farmer 
and cowkeeper. : 

| George Lane, Great Northern Hotel, London road, Nottingham, licensed 
victualler and maltster. 

Denis Daly, Arthur Daly, and Charles Daly, 11 Rumford street, Liver- 
|| _ pool, corn merchants, trading as Denis Daly and Sons, 
| Thomas Pinnington Adlington, 3 Rumford street, Liverpool, commis- 

| sion merchant, 

| Mark  Zolki, 38 Rock street, Sheffield, factor. 

: SCOTCH SEQUESTRATIONS. 
Christopher Grimson, Stonefield, Blantyre, builder and quarrymaster. 
J wes Porteous, Biggar, Lanarkshire, grocer. 
| William Chisholm, North Crannoh, Marnoch, Banfi, farmer. 
\ Laurence Williamson, Lerwick, draper and clothier. 

. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

23 weeks ending June 8, 1878, showing the Stock on June 8, compared with 
the corresponding period of 1877. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &o. 
SUGAR, 

MPORTED. DELIVERED. 

1877 1878 

tons tons 
West India 43561 | 34866 

ll ae | Sas 
African...... 3950 737 
Bengal ... 12735 3308 
Madras 6736 9762 

Mantile, dover ie. ae | sori? ava 

China ......... ee 24152 | 31281 
a atliiatiaratieeeae 1288 1194 

SS eerecenar 4517 2048 
POrto RICO ...cccccosessoeees 1172 2326 542 

EE vacates chaise 28742 | 50127) 27501 

Datel cataenivisinel 131447 | 136755 

MOLASSES. 

| 

Iuportzp. §§§ Homa Consumer, Srocs. 

tens tons tons tons tons tons 
West india .....c00cccceees 1104 958 | 897 1577 1095 1532 
Foreign .....s..008 nedecceees 16 206 | 256 667 340 358 

Total esses} 1120] 1168 | Pre 2244 | 1435) 1890 
} ————S eee 

MELADO wssssssvsvereoere| 0B} ns | Leillltrccelh alent tape 
RUM 

‘Exportep & DE- 
| Importsp, LIvsRED To Vat.Homs Consumer. Stock, 

1878 ; 1877 1878 | 1877 | 1878 | 1877 | 1878 | 1877 

gals ——s gals gals gals gals gals gale gals 
West Indis...'1331370 1529485 | 564525 | 580320 | 794070 | 898785 |2322985 |2162790 
East India... 114345 | 242830 | 189585 | 124110 | 105210 | 76725 | 397935 | 480150 
Foreign ...... | 26325 | 176130 | 70200 | 125910 | 31455 | 48150 | 331615 | 484740 

| ExPportTED. 
Vatted.........| 779615 } 708260 | 463870 | 425565 238365 | 271260 | 443430 | 402166 

_ Total ....+-/2250655 2651715 |1288180 |1255905 1169100 |1294920 [3494965 [3520835 
Cocoa, 

IMPORTED, EXPORTED, | Home Consump. Stoox. 

cwts | cwts | ewts cwts | cwts ewts ewts | cwts 
B. Plantation| 64802 | 47093 | 2412 1680 | 51896) 43593 | 27035 | 26796 
Foreign ...... 7661 | 13176| 7429; 9666) 4016) 9106| 38815} 9226 

Total ...| 72463} 60269 | 9841 | 11345 “B5O12 | 52699. | 30850 | 35011 

COFFEE. 

tons | tons | tons | tons | tons | tons | tons | tons 
West India...| 2353 | 2649| 1287) 1248} 486| 782| 1487| 1181 
Ceylon .....| 16587) 21491} 8401 5987 | 6154) 7610} 6435 
East India.... 5392 | 4675 | 1331) 1453; 2116, 1906) 4040) 2656 
Mocha.....+.+. 408 451 162 130 300 303 523 346 
Brazil ......... 4591} 5095 | 3331) 2691; 1029 734 | 3403) $338 
Other Forgn.) 1641} 3596 842} 1146} 1061 743) 1409} 2248 

Total ...| 30977 | 37960 15354 | 17515 | 10979} 10622 | 18472} 16204 

RICE ssssewss| 29847 | 31778 | oe | + | 87682} 44783 | 16626 | 24409 
PEPPER. 

| tons tons tons tons tons tons tons tons 
Walt ere 894 716} ase | — 871 648 se 791 
Black ......... 2604} 3136]... am 3880 | 2259| 4004/ 6112 

pkgs | pkgs | pkgs | pkgs | pkgs gs | pkgs | pkgs 
NUTMEGS...| 1463 1008 i in 1165 a 1415 1261 
CAS. LIG...; 15967 | 36385 | .. io 17201 } 8087 | 58264} 64225 
CINNAMON.) 7945 | 9090)... aa 7398 | 7955 | 8678] 10548 

| bags | bags | bags | bags | bags | bags | bags | bags 
PIMENTO...| 12489 | 16252| ... |... | 10417] 10707 | 18901 | 26589 

RAW MATERIALS, DYESTUFFS, &c. 
| serons serons serons serons serons | serons serons serons 

COCHIN'’L..| 8358 | 7747 | we | ane 7173 | 5641; 8231) 7777 
| chests chests chests chests | chests chests chests chests 

LAC DYE... 1580| 42396 | wo | wn 1496 | 1268!) 14208 | 14667 
tons tons tons tons tons tons tons tons 

LOGWOOD.| 2073 | 5061) we | ane 3747 | 5274| 5413} 6361 
FUSTIC......| 337 ~ eee 551 515| 213| 697 

INDIGO. 

| chests | chests | chests chests | chests | chests | chests | chests 
East India...| 10156 | SS, is ku Ate 8738 | 8960 | 14736 | 21483 

serons serons serons serons serons serons serons serons 

Spanish ...... 5183 | 6243]... en 3840 | 3634| 3034| 4634 

aie eal SALTPETRE. 
Nitrate of tons (| tons tons | tons tons tons tons tons 

Potass...... 4228 | ee) “ae” Fe 4518 | 6240 | 3013) 8764 
Nitrate Soda! 5651 3147 | 7768 | 10805 6022 

COTTON. 

| Bales bales | bales l bales 
E. India, &e., 19006 | 65355 . soe 

bales 
7 24217 | 67743 | 9917 | 

al Kinder (1844089 128080 | 138922 |1289580 |1295060 | 831980 1109160 
——— ——_ s 

Total ...|1863095 |2072091 | 128080 138322 |1313797 |1363803 | 841897 [1154059 

EE LT iia ii aia 
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Sratuqund<-Dhidare s 4s d | Plumbage— sds 4 ¥ (continued) sd@ee@ oF COMMERCIAL TIMES. | *guitcon—Baisiuew © Sus 0 Ceylon, lamp... per ewt 12 0 17 0 | Rxviwen—For consumption <a 
WEEKLY PRICE CURRENT. otetme an ostene = : * : a arn Fitters «.-. Mamtinviomessn 80 & TO oe 

es pcse. —Irish ......per le cael enacts 138 6 36 0 . ihe 
*,* The Hany anise Dyan eminent Velemela......r.0-s+ see 24 0 90 0 | Friesland fresh, finest... 108 0112 0 | Bastard’. 16 0 18 0 eo 

revised aa ; coone. Lisbon & St Ubes.¥ chat. 17 0 2 0 pS ATE ee Se dilated sce io 6 17 0 ee 
= Palermo .......+. per box © 0 © | Bucon, singed — Waterfd.8) @ 81 0 | For export, free o. boari ee 

LONDON, Fripay Sree Lemons—Palermo ,,....... 20 0 28 0 Limerick..occesse-sses0-0s... 76 0 80 0 Turkey loaves, 6 to [01> 37 6 33 0 7 oe 
Ashes—<éuty free se = @ DE on a ae ee ee EE FS Oe Crush eBOrenenuscebeorssese $ 32 6 a 
Pot, Canada Ie sort.p ewt 22 o 22 6 Archangel 2s258 Hambarg....c00....-...... 63 0 67 0 19 O 27 0 +: wi 
Pearl a FS ee er. waned oer 50 0 6110 | Hams, Y <agpenee 109 0110 0 Dutch, refined, f.0.b. in Holland om ix 
eS Riga, F P ie, eleceeaga” Oe +O: @ TROD <intstsshoiarttetiinnns OG 0.2 @ 20 1b loaves superfine ... 27 6 27 @ a Be 

Rough ..........00000+--perton £5 '0 5 15 St Petersbar, 12-head... 0 0 © O | Lard— Waterford and 2ib do No.l ... 26 6 26 9) .: 
Tell. ncemenetoeneweenn_ 2 ae 3e oe Q-head... 6 0 0 0 Limerick bladder ......... 58 0 62 0 Crushed,eu rfineinbdris 28 6 23 3 som 

ccseseesesenssscceccessesseill 20 13 10 Egyptian, Scutche | sees 50 0 60 0 Cork and Belfat do... 0 0 0 0 No. 3 — 7027 3 
dperib s ads @ Inferior ......... 0 47 0 Ferkin and keg, Irish... 0 62 0 — No. 3 2 9 2 9 ee 

Fairto good Trinidad pr owt 85 0 90 0 Gutta Percha—per ib sdsad American & 0 0 O O | Belgian refined, f. - ery Antwerp ee 
GeeMOS cccorcccsccsrcssecseeeee 78 O G3 0 TD seancianadencns SS ee Pork—Amer. & Can.,pr.bl 50 0 85 0 4a d 3 Kilo loaves ...... 22 6 3 6 ‘ 4 

Geareqail =e ean ME Re nt i pitta Bia Beef—Amer. & Can. pr.tc.110 0125 0 Crushel, No. Linbarrels 29 8 20 6/| oe Bae 
cee Hemp—dut free S's & 28 Cheese—Edam new ........48 0 50 0 Fr nch loaves, f.0.0....... 28 0 29 0 

Goffee duty i 4/ per ewt; Sort neaton, St Ptrsbrg.,clean..per ton 30 0 O 0 Gouda, MEW .....0..0-.000 44 0 50 0 tpetre— ; ae 
or ground, 2a Omtanes .crcccccersveseseoece 0 00 Gruyere POR eee eee eee en eenee - 84 0 99 0 Bengal srereeceesss POr ewt Z 0 20 6 ; 

Ceylon, plantation low mi 108 0107 0 Half-clean.....0000- © 0 O 0 Bice—Soft grain.percwt 9 9 Ll O English, refined ............ 6 37 0 ¥ 
Middling to fine...........108 © 122 © | Riga, Rhine ...css0+...0000 36 0 37 O | Bangal, table ......-c00 soos ” 0 16 O | Nitrate of Soda ............... . 9 18 0 
Native, good ordinary... 76 0 78 0 | Manila ........s.sesesee sveee 0 2310 Sopa ina -sievatacabhanee ene --M.-o' P. per cwt. * 8 

East jion...... 96 0122 O | East Indian Sunn .........16 0 25 0 Msinailiitle ‘salient 10 9 ll 6 China, Manilla, gd to finel60 0 245 0 | 
Native eeaceereeeeereeeeeseenee 0 0 Jute Oe ceraseeeseresreeeeseree 13 0 30 (0 Japan CORONER eee ween eee oe 8.82.6 Bombay do 90 O30 @ | : 

Fine Mysore ....+--s+++eree* 105 0130 O | Coir Yarn............c000----+. 16 0 48 0 Bosin—American,com... 6 3 6 4} Tortoise, E.I,de perlb 8 0 28 0 : oF 

Manila, fair Fudan. «70 0 78 0 TS TURD. deeresotiieccatictiashaveces 7011 9 : 
Singapore, Bonthyne ...... 69 0 74 0 x&Cowprib s dad sd Sago—Pearl ......parcwt 17 6 20 0 St ocbera is ¥o... 8% & 8 0 * 
Mocha, fair to good ...-- wee 97 0104 O B. 4. and M, Vid. dry... 0 7 010 LL, ee : i ae ae Australian mutton,fine... 33 3 38 6 he Bee 
Jamaica, good to fine ord... 75 0 87 0 | Do &R.Grande, salted 0 5 O 72 —per cwt Do beef do sss. seeoenee 37 6 37 9 oe 
Lew middling to fine .. © 0122 0 0 7. 9 8 | Orange, good to fine ® 9 0 Faploce—E.1. flake.perlb 0 2 O 8 a 

Costa Rica, good and fine. 99 0 107 0 0 44 0 7 Livery and native.. ©. 2a. i eeneteeend perewt 22 0 23 0 hi ine 
neering Ey 0 44 0 @ Garaet A C .......02- we 63 0 63 6 aa eg en --prbri2> @ 0 @ 

Central American ..........-. 82 0 85 0 0 7k 010 | Button, sats good to fine. 85 0 95 0 Aroha ngs .1c.ccrce-ceceeses 1 6 16 8 ue 4 
COlOPY ..ccccecesecenccseseeses 0 104 0 06 O08 Low to medium ..... -- 55 0 82 6 Tea—duty 6d per Ib ma i 

Desai, Rie low superior... 79 0 80 0 | Cape, salted ... .....00...--- 0 22 0 63 | Sticklac, Siam ........0.0-. 46 0 50 6 u, Common to fair... 0 8 1}! 0 oa 
ae benlanaiainees © 78 O | Australian ...........0.0.08... 0 3 0 Silk— Medium to fine ............ ie 2k Se, a 

Sale te anal channel. wee 68 O 73 O | New York........ qencegniacnes 0 4 0 Bengal—Surdah ......perlb 18 6 19 0 Fine to finest .........-00.-. : ee <3: 
Common channel ......... 60 0 64 © | East India......... 000+ O 12 1 08 Cossimbuazar ............... 140 18 0 ee a ‘ 
Washed, fair to good ... 93 0 100 © | S. America Horse, prhde 4 0 10 0 SE ci hncerritaidinne 14 0 18 6 | Soucrong. com. to finest... 0 83 2 0 ; 
etn nsssensieneunos: en We: ee Oe ae ‘o—duty free Jungy ore & Comercolly = 6 16 6 | O long, common to finest... 0 9 1 8 ¢ 
TARAS .ocncercccnmeetermareennee On @ 67 0 good to fine......... 5 8 7 2 ane eames 0 90 Flowery Pekoe,fairtofin-t 1 @ 3 6 ; 
COMMON .ccccacesersveererree 53 C@ 57 O Do ordinary to middig. 3 0 6 7 Radnagore ........... ecennne 13 0 37 6 Canton sceate 1 capers, com- ‘ 

Cotton—prr lb. d d pS mo AO 36 China —Tratles, mi wwe @ O 0 0 mon t> nest ............ oe 3 6 
Madras, West.fairtogdfair 5% Si TERBBOR .ccsre-ccccgsceceescerss 1 0 § O ee 0c 00 Oran ze Pekoe.......cc.0.0 08 2090 ; 
Tinnevelly do 53 5 Guatemala.............0.0.00---- 29 6 5 NO. 3.2.00. secret ES ee Twanky, ¢ommon to fine... 0 44 0 9 a 

Chemicais— d s a] India Rubber—per lb No. 4 and 5, &€. 0.00... 15 6 17 6 Hyson, common to finest... 0 8 3 0 a 
Acid, citric ...........-per Ib 0} O O}| Kast India........ aliens ae Taysaam . cceeseereccee 10 6 13 6 | Y. Hyson, commontofinest 0 6 1 8 a 

Oxalic ..... 0 0] Para ..... eqcesees cccvecccsecrre A Sh 1 LI —_........... 10 0 13 O | Imperial,common to finest © 8 1 6 is 
Tartaric 0 0] Leather—per lb ECCI, Te Sy, Gunpowde~, com. to finest © 7 3 6 33 

Alum, lump pe 5 $810] Crop hides.....30to45lbs 10 1 6 Re-recled..........ce-sercssee 1@ 0 19 O | Japan, un oloured............ 6 2°2-6 Pad 
Ammonia, carbonate.per Ib 0 64 0 6} Be. ge ded 50 65 16 1 9 | Japan—Low to fine ........ » 16 0 20 © Ff tmdian toas..................... 09 40 i 

Muriate ......-.-+ per ton£30 0 36 0 | English butts...16 2411 2 5 sanaahneis 0 33 0 | Timber — Timber and ! 7 
Sulphate .........-+-seerenees £20 15 21 90 do 318 210 0 ll 0 Hewn Wood—Dantzic i a 

Acomle. lamp weeeeeper cwt 25 0 O 0 | Foreign butts . 16 aon. 2 oe Italian—Raw, white Novi.. 00 00 & Morel fir...per load 50 0110 0 | ; 

Powder magcarereeers 89 00 do +628 m4 8.3.3 Fossombrone «2.00.06 -+-0 00 00 TIES Scinctasienthanainnce 70 0 8 0 Hy 
Bleaching po - 9 © 6] Calf Skins .....28 35 16 2 5 Other kinds............. - 00 00 Swedish fir...............<0 45 0 65 0 = 8 
Borax, Engl Tah, a ose 0 36 0 do ee | tee oe Se Cpeeriene—Shhen nont .. 27 0 32 0 Canada ted pine ......... 70 0100 6 “ tH 
Cream tartar ....ccccoceeereee a 0102 0 809 10014 2 2 (aa i _ yellow pine, large 80 0 110 0 208 
Todine ......+00---s00-+ roz 1 0 1 O | Dressing Hides ........... O11 1 6 Trams do.. irre se ey ae small 75 0 80 O i 
Potash, bichromate..per Ib 0 34 0 0 | Shaved do we 11 18 s ices—Pepper— N. Brnswk, & Can. Bd. pine 0 0 O O i 

Chlorate .......-:seeseeeeeees 62 O 7 | Herse Hides, English <i -.8. 8 lack, Eastern......perlb 0 3 0 3} Qwebec O82: ......04. cnceserens 130 0140 6 ia 
Hydriodate..........s00+ .165 6 0 0 do Spanish ...perhide 7 0 21 0 Alleppy and Maiabar ... 0 Oh BB be ORE i cavkicecceseiarsss iv0 6 160 0 1 ae 
Prussiate........e 010 011 | Kips, English, per lb...... O11 1 9 We marta. , © & OC | Acc cc... 00 08 PAR 
Sulphate .........perton£1l 0 0 0 do East India............ oe Pimento—Mid. an i good... 0 3} O04 Indian teake ......... .....-+. 200 6 220 0 | ‘et 

Soda, ash.........per decree © 1§ 0 0 | Metals—British Copper 2 8s £ 8 Cinnamon, Ist Ceylon .. 18 210 Wainscot logs 18 ft each 75 0 130 0 : i 
Bicarbonate ...... percwt 9 9 G 9 Cake and ingot..per ton 69 0 69 10 Do oe wa 2 6.68 Deals & Savn & Prepired Wood— : tag 
Crystals, ex ship.per ton £3 7/6 0 0 Best selected ...... anew 70 8 Fa. @ Do Sriand4th .. 12 1 9 Norway, Petersbg stand £6 0 14 10 “f 

Sugar lead, white...percewt 34 0 0 0 SE cmncisimucugnes te. 2 Ve © Cassia Lignea—Unwurked. 39 0 40 0 Swedish 9040 a 
Brown ......c0+00 ouun ae & €- 0 Chili, bars, g. 0. b. ...... 63 10 64 0 Cloves—Zanzibar .......... 213 Russian 19 19 0 + 8) 

Sulphate Quinine— Australian, Wallaroo... 72 0 73 0 enang............ nee SA Oy 2:3 Finland 10 1L 10 ' &§ 

nglish, in bottle.peroz 13 0 0 0 do Burra ......71 0 0 @6 Ginger—per ewt. Canada Ist pine. lin 0 2% 0 on 
French ditto ........ 12 0 00 sdesd Cochin, seraped ........... 63 0155 0 5 Uiamcistdtinnes 04 @ cH 

Sulphate, copper...percwt 18 9 0 0 | Yellow ape scoeeeper lb O 64 0 7 Do satel sent 0 7 0 America. spruce 019 ; Hi 
cabucasunustnbeeasbensees 0 © 0 | Iron, per £:s £8 Bengal .......... 000 Dantzic deck,erch ...... 017 112 rt 

Vermillion, English..per Ib 3 0 0 0 Bars, @c. British.. 510 6 0 African... . 0 25 G | Staves—Baltic, per milie£lsv 0 200 @ i 
al— Nail rods a 6 5&6 710 Jamaica, low ‘and ‘ord... 268 0 62 0 Quebec, per standard do. 72 0 75 0 , eH 

Teneriffe silvers.....perIb 2 3 2 5 SOO ccintpunacioceavens ~~ ee to Do = midt> fine...... 65 0200 0 Tobacco—iuty 3/6perlb s ds d it 
Ee oe ee OS _ * Siptomsemoaes we 810 910 | Mace ....cccccceseooe..per ib 1 0 3 0 | Maryland, perlb,boni .. 0 6 6 9 ui 

Drugs — Bars, Wales .. shecntewanden » 2S. 3- Nut: megs, brown sieves » 2: Oo @ IRIE seicencicccannes: asic 06 1090 bi 
Aloes, East India...per cwt 80 0 190 0 TOMI s cpeesnecentenstes ee Bee. |S 8s ts—Runm, duty 10s 2d per gal. SS TN 96 Oll i 
Anniseed, China, Star ...... 85 0 100 0 TO, a Oe amaica, oa g 1. bond, Kentucky leaf ....,...... «. 0656 09 j 
Ba'sem, Peru ......... perib 4 9 6 0 | | Scotch pig, cash ......... 499 ©=—«&O 80 10 35.0. Ps... 27 2 9 a cs, o 5t 010) i 

Capivi ......000--0ee0e0+ 1 5t 1 64 Lead—Buslish pig pr won 16 “ 17 0 Fine marks............ 0 4 6 | Negrohead.........duty ¥id 1 1 2 6| i 
Camphor, ( hina . per ‘owt 82 0 8 6 Spanish pig ....... = 18 10 ea tofine. ‘proof 2-6 28 Columbian If.duty 3/éprib 0 65) 2 2) ; 
Cardamoms, Malabar, good 6 0 6 61 Quicksilver...... per bottle 4 8 7 0 Leeward Island...... —- 16 16 IIE Dactiinesenansovcanneines 20 6 0} | 
Cant) cescoceee-s per lb 2 2 5& O | Steel, Swedishinkegs ...... 140 00 E.1.& Mauritius... — 12 1 4 _ cigars, buiduty 54 8 0 36 0 | oe 
Poneret, see nds ..... wee O 5 O 5} Iter, common Silesian i715 0 0 Foreign .......00--+« 7s eee per cwt | i 

wane, good to fine. 6 0 5& 6 | Tin, English age SS 0 66 8 inends, auty 10s 54 per r gal. American spirits aan aes 24 3 24 6) # 
Fae nesa aint wit OR OR Bars in barrels... sang. A. i. a7 satin 7 8 7 9 | Wool—English—per pack of 240lbe | ti 
Musk, fine Tonquin. per oz 45 0 55 0 Ree ich ee. 9 © Vv of | eel 8 3 8 6 Fieeces 8. Down hoges...£:3 9 14 0 4} : 

um, Turkey fine.per Ib 15 0 16 0 Banca ..... eonceecesccecese . 68 O 69 O He nt j oa: i we Half-bred hoggs ...... 13 @ 14 0} at 
barb.Chinafairtogood 1 3 3 6 Bias  ictticmmunn SO 8 G te nhds | 1872 cco. 10 0 10 3 Kent fleeces ............ 13 0 14 G| i 

Senna, Tinnivelly good...... © 4 0 10 Australian................ 6110 6 0 | 1870 core 10 4 10 6 S. Downewes &wethrs 13 0 14 0 : 2 
ainda O 1 © 3 | Tin Plates, per box ee we ee ae: aoe 10 8 1610 Leicester do .......++-+s 13 0 1310 a? 

Dye Stuffs, Charcoal, TC veennnee 29 9 22 9 | Cor spizte, pf dnty paid 1111 120 | Sorte Clothing, pickick 16 9 18 ie | if 
Chins .........per cwt 65 6 56 0 Coke, IC ...corcccorsoeees 16 0 18 0 rits, t.o.b. Exp rtation 110 2 0 Prime .46 6 0 at 

Safflower, Bengal ............ 40 0110 © | Molasses—per cwt. t spirits, duty paid .. oe 6 14 6 Choice 015 0 ii 
Fermeria: Daneel asscccovesee 16 6 17? 3 | British West India.........11 6 12 0 German ame - alae ‘ 43 153 Super 0M @ CS 
Gambier, scececcceeseeee 16 6 17 0 | Oils—Fish— —_—t i: 2 ugar —per c Combing—Weter mat 7 0 18 6 + 
Cutoh, good to fine ......... 33 @ 30 0 Sperm ............pertun 70 0 0 0 | British W. Seda ethiee. 19 0 22 0 BORED eetecececcsmnened 16 0 16 6 r 
Lac dye— Southern, pale ............ 33 0 0 0 etn 23 6 20 0 COMMON ..2-+-0-0- ,-. 16 © 3410 4 
Good fine marks ...prib 0 6 0 10} Beal, pale ....ccccccscccorre 332 0 O O Foreign Muscov., grocery 22 6 2 86 Hog matching ...... 17 6 17 10 t 
Low and native ........... 0 1; 0 6 jeiieseheaseqcanccocnesecoee OE: OG OG OD Refining ......000....-..000- 19 0 22 6 Prime matching...... 15 0 16 0 i 

Dyewoods— £:s £8 att BRElt....crccccccereesee O@ O 6 O Mauritius, gruy. & crystald. 26 8 0 eae “4 0 MW A 
Brazil ..................perton 9@ @ 25 0 | Olive, Galipoli........... 00 0 0 Syrups, low to goed yellow 2C 6 23 0 Colonial —per !b sd@ead ' 3 
ORMD s ccoccescrsoncsricreracescenes B29: @. BB. © tt hives +. o. 4 eo Low t» fine brown.... ... 16 6 20 0 Sydney—Fleece lamb. 1 2 2 4 bf 

secceccecacsee BIO 6 10 M pneietiaieenenen: G0 1 Oe ® Bengal, low to fine yellow 20 0 24 0 Scoured, £C. ........0+<. 2° 4-4 i 
ih ercectteenosancecet ineong None. TEED - inmveviieuemes a oe Low to good bro vn ...... 13 6 19 6 Unwashed .......-0-<0-+s 98 O11; ‘ 

Logwood, Campeachy...... 910 10 0 Mogadore ...........+--.++. 48 10 49 0 | Penang, low to fine yulew 29 0 2 0 Locks and pieces ...... os 14 :-§ 
Honduras .....cereeceeee 6 10 G/12/6 | Seed, soe-esDOr ton 27 0 27 5 Low % Sue tmem... vere 16 0 20 0 P. Philip-Fleece& lamb 1 2 2 4 is j 
TAMBICR ....00000000000000-. 412/16 5 10 Rape, refined English... 34 0 0 0 Madras, Native .. wen ee OS Scoured, Be ......+00.-- i323 234 a3 4 

Red Sanders .......000-s0e000 bl: i$ 5 Do Foreign ........0. 0 0 0 0 FASE TY ceeccecee-necncoeree 15 0 16 0 Unwashed waeeeneeene 0 ° i ° ee 
SPAN ..ceeeeeerensrennncserenses 0 0 Brown, English seeeeeeee * 0 52 5 {| Ma ch coccgorereee.ee 13 6 39 @ Locks and pieces ...... 5 By 

8 d 8 d | Ground nut ......ce 0 0 0 0 Unclay sa ice vee. 16 0 17 0 Adelaide-Pleece & lamb i 1 1 7 £? 
Patras ............perewt 30 0 45 © | Cocoa-nut, Ceylon ......... 3) 0 39 6 Siam&Chi giwhite 23 0 26 0 | Scoured, Sc. ......-.<.+ 1: iw Pee 
eNO ccasesscncensnssosess 0 60 0 | Palm (Lagos ee a i inte Low to fine yellow ...... 20 0 28 0 | Unwashed ..............- ® 6} 0 105 ¢ ee 
Taba ccccccsessscsenenseesne BE 8 8B OO Palm (as) sqenccccssomee OG 6 O UO patting oT meena ate es Locks and pieces ..... aoe 8 i 2 a -: 
CT sites eases © 40 © | Petroleum .........per gal 0 9} © 9} | Java, grey and waite 0 2 0 V. D. Ld-FleeceKiamd. 1 1 5 4 i ee 

0 30 © | Oi! Cake-,Lnsd,Engp.ton 910 10 0 Brown and yello v... 0 35 9 | Scoured, Ke... 1 0 1 8 iat 
duty 7s per cwt seereecserezremennne 8 10 9 15 | Cubs, clayed, Nos. 12214 23 6 ase; vu ssereeveseeenee O 8 @ TL . 

...prewt, duty pd 22 0 60 0] Oil Seeds— -sded 10a11 21 0 22 6 | Locks and - OW Li Ri 
7s per cwt Linseed. Binal Gea nat, 68 600 Brazil, brown ....+« ssooseree 17 @ 20 0 | CapeG. Hope Fleecelamdb 010 1 ¢ - 

ValORCiR nnsvrenrererrerrenee 24 0 35 0 Bombsy  .......00-00-.. 51 0 0 0 Ti cckinmnnn 0-2. 0 © z Ke iveceeeceee 1 O LL i733 
Belecied .......000-000-5 30 0 55 0 Calcutta ...... ........ 48 9 49 0 Grey and white ............ Nowe Unwashed ............. 0 6 0 9 es) 

Muscatel ..........0-1-eree0 0 160 0 ee 52 0 O @ | Egyptian,goodte — 25 6 28-0 | ‘ax—Bees ...... perews £610 8 0 
Smyrna,redandChesme 0 0 O 0 tta, R.A.T..3% 52 6 © 0 BYTUPS ...cevecreeereese oe 17 O ZL O | EB. L. White....c0.-.c00000 9 0.19 10 a ne em ir 
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21; Stk 100 

|} peoooor! 
i] 96@000/' 
! 

1880422/) Stk 100 
17618810) 

2110001. Stk} all 
#27214/| Sth|100 |South Deron, rent-charge........./124 
40000 10/6} all |South-Eastern(Read.ans.10s6d)| 26 

984300) Stk 100 Do 44% POS EERE OER RRS EEE Tes 

1#500O2) Stk | 100 [Taff Vale, No.1 .....+00-..... 
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THE ECONOMIST. [June 15, 1878, 

The Economist’s Railway and Mining Share List. 

RAILWAYS. 
Onvivary Snares anv STOCKS. 

——— 

| Sth LOO Caledonian .....cccsesesserseneeers 
Stk 100 Cambrian (Inland) ......++++++ eevee) 12 
ZL | ZO |Cormwall creccccerersesercecmresereeeer! 6 

20 |100 East London (Consolidated).....-| 18 
Stk 100 | Purness....c..ceececevessssreeensssereee 140 
Stk 100 ‘Glasgow and South-Western ...| 99 
Stk 100 Great Eastern ..c.cccseserereee-esevee| 514 
Stx 100 Great North of Scotland .........| 64 
Atk 100 Great Northern .....e-e-seeeeeereeee/ 1] 
Stk 100 De A) A recvesno dvd.'til { 208} 
Stk 100 Do BS 6% hasbeen paid B ( 142 
Stk 100 GreatSouthern& Westrn (Irelnd) 130 

Stk 100 Great Western, Consol Ordinary 103} 
Stk 100 Highland ......000 vesscecersoeeeeeeees 106 
Stk 10@ Lancashire and Yorkshire ...... 133} 
Stk 100 London, Brighton, & 8. Coast... 140 

Do Preferred ..,.00..+--sessseeeerees 139 
Do Deferred .....sccesesssseeseee ees 1423 

Lon,,Chat.,& Dover, Arbitration) 267 
London and North-Western...... 1474 
Londen and South-Western....../1394 
|\London, Tilbury, and Southend. 93 
|Manehester, Sheff., & Lincolnsh, 84 

Stk/1C0 | Do Prfd. (Defdreevg no div) 126 
Stk|100 | Do Defd 7'till6%is pd to Prff | 43} 
Stk '100 |Metropolitan.......cssseeesee-eeeeeres) 118% 

| stk 100 | Do Prfd. (Defdrecvg nodiv) [135+ 
Stk 100 | Do Defd 7'til6%ispdtoPrf) | 95 

| Stk 100 |Metropclitan District....++.sseseres 
10 10 |Metropol!tan & St John's Woo! ... 
Stk 100 |Midland “Consolidated Irdary ”|:20} 

| Stk 100 Monmouthshire .srsecseeseerserseees 154 
| St! 100 {North British ......cssessesssesees| 824 
| ~tk 100 North-Eastern Consois .....00++-+./1398 
Stk 100 North Londsn ..0.. .corrsseeeeeeeees (162 

Stk 100 North Staffordshire...........0-++| 61 
Stk 100 Rhy Meg ....cccccccoserssserse seeeee 136 
Stk 100 Shropshire Union ....... sreeenes) 74 

Somerset and Dorset ...... |v 
| Stk 100 jSouth Devon se.coocsesscssosersveres! 71 
| Stk 190 "Bola fatdvacve wedi 135 

Stk |100 
Stk |100 

Stk |100 
} Stk}100 

Stk |100 

i 
| 

serene } 

Stk 100 Do Prfd. {Defdrecvgnodiv) 140 
| Stk 100 | Do Defd 7'til6%ispdtoPrf) 130 
lov | 40 Do 1876 18806.....0:000...cceceseseeee| 61 
20 | 20 Staines, Wokingham, & Woking! 30+ 
Stk 100 | Taff Vale .....cecrsecccoces. cooveereres 208 
Stk 100 | Waterford and CentralIreland 14 
Stk 100 |Whitby, Redcar, & Middlesboro. 30 

FPREFREENCE SHARES AND STOCKS. 

Caledonian 4 %, Con. Guar. ......|102 
Cornwall 44% guaranteed eee 
Glasgow & Sth-Westernguar5™ 
Great Eastern, 5% Metropolitan 

Stock, issued at 105 ......... |126 
Do E. Counties Exten. No.1) ... 
De do do No. i csaamnaestibagiiel ose 
DO G0 6% ccocccrcssecccvrccscvereess 
Do E. Union 4% guaranteed.. 
Do Norfolk 6% Ext., 1846...... 
Do do 64% Ext.,1847 
Do de 6 % Wav. Val., 1847 .. 
Do E. U. Harwich, 4 % .........| 
Do do Woodbridge Exten. do} ... 

Great Northern 6% secrseneeneeees|126 
Do 6}% do do do e-/ 114 
Do Leeds, Brad., & Halifax,6%/| ... 
Great Northof Scotiand,1lstpref.| ... 
Gt Southern & West.(Ireland)%' ... 
Great Western — Rent-charge 

perpetual guaranteed 5 % ... 126 
Do Consolidated guaran. 6% 125} 

190 «all |Lancaster and Carlisle,4$%......| ... 
Stk 100 |Lancashire and Yorkshire 6%... 15 
Stk 100 | Do Barnsley, 61 38 10d% ...... 
Stk 100 | Do 6% (East Lancashire)...... 

| Stk 100 | Do 44% (Black! urn purchase) 118 
Stk 100 | London, Brighton.&§ C 6% guar. 126 
Stk 100 |LCDSheerness Rent Charge #}% 111 
Sik 100 (‘London & N.W.C4&Nuneaton5% 126 
Stk 100 |London&8. W.,7% late3rdShrs. ... 
Stk 100 | Do(Portsmuth. perpet. anns.) ... 

, 8tk 100 )/Manchester,Shef.,& Lincoln..6% 146 
Stk 100 | Do Ist Preference ............0. 113 
Stk 100 | Do 4} Preference ...............00. 113 
Stk 100 | Do do do 33%) 79 
10. 6 Do do redeemable 6% 7} 
Stk 100 | DoRed5%S8.Y.Rentcharge 1863) ... 
Stk 100 Do lIrred. do do | ons 
8tk 100 | Do 4% do do 106 
Sik 100 Midland 4% Con.Pert.Rent Chge)!04 

| Stk 100 Do4% do guar. preference ...|104 
| 8tk.100 North British Consol. 4%, No. 1/100 
Stk 100 | North-Eastern—Consolidated4% 103 

| Do Hull &Selby pur. 1871,43% |104 
Stk 100 | DoG.N.E.4% 
25 | 83) 

Stk al) 
stk 100 
100 100 

Stk 100 | 
Stk 100 

Stk 100 
Stk 100 

| Stk 100 
| Stk 100 
| Stk 100 
Stk 100 
Stk 100 

; Stk 100 

| Stk 100 
| Stk 100 
| Stk 100 
' Stk 100 
Stk 100 

| 

Stk 100 | 

Teeee eee eeeeee ete) see 

8) Do Berwick capita: ............| oe 
Stk|100 | DoStoctn. & Daringtn.A 6%) ... 
Stk/100 | De Stocktn & Darl. B & C, 6% /150 
Stk\|100 | Do West Hartlepool ............/103 
2@ | all |North Staffordshire ...........00.| 254 

Sevenoaks,MaidstoneA Tunbridge !11 

eee 114 

seee-0e| 208 

Px FERENCE SHARES & STOCKS, WITH DIVIDENDS Con- 
TON THE PRoFiTs OF BACH SepakaTE YEA 

Stk 100 |Caledonian, 4% Con. Pref.No. 1.100 
@46342i) Btk 100 | Do 4 %, NO. sce.s.esercserseneees! 99 
4000007) Stk 10@ (East London, 5 %, lst Preference, 33 

. 2e80007 
227600 

} Stk 100 \Furness, 8 % cvccccss. ccocnscccceses: |1S4 

| dta 100 | Do 8 a SOR OOe reset tees eeteeeeeeeeseee isd 

THE HIGHEST OFFICIAL PRICES ARE GIVER. 

RAILWAYS. 
Prergrence SHAres & Srocxs, wirn Drvipmnps Cox- 

TINGENT ON THE Provits—ontinued. 

227000/| Stk|100 |Furness 44 % perpetual.........---| 108 
59000| 10 | 10 | Do convert, 72, 6%till 1 Jy,°77) ... 
40000 10} 10 | Do do 1873, do  1878| 14% 

1122600!| 8tk|100 | Do 6 %, 1862 ....../117 
1204410/| Stki10€ | Do New 5 %, 1863 «0... 116 
316900/| Stki100 | Do de 5 %, 1864 «| «.- 
541058/| Stk|100 | Do B %, 1872 ...00./ 1154 
5139307) Stk} 80 | Do 5%, 1876 -+-...|106 

38730007| Stk|100 |Great Northern, 44% Perpet.Pf./113 
16000002) Stk] 50 | Do do 1876 ....e0..s.eseereseeee- 113 
997687) Stk) 100 BG Ge: Gd. comes orrvecenseens eee ie 
482050/| Stk|100 |Great Nerth of Scotland 44 %, A,103 
218030/| Stk}10@ | Do 44 % pref., B.......c0ee00-| 99 
977944, Stk}100 |Great Western—Consl.Pref.6% 122! 
5136501 Stk 100 Highland A, hy seeeeereeeeesenees| *** - 2 2 

4000001 Stk 100 Do B, 6 a eer eee —- L | a 3 $ 

12330901) Stk|100 Lancashire & Yorks., 44%, 1861112 | rae | | is Name. = 
6077501 atk 100 De 5 Mn BOOS -enasovereooreevner 7. *|m | A 
883000 St ° , 18 Seeeeeeeeeeereseeeeee i ta ie 
13000007 Stk a. De ee "sooteit Stk 100 Caledonian evecevcccccescoccovee % 

180000} 10} 8 | Do65 % 1875, issued at 1 pm...,1244 oe Stk 100 |Cornwall. guaranteed.....s..4% % {115 
8605; 20 | 20 Liynvi and Ogmore, New 5 % ...| poems! Stk 100 Cornwall Minerals... ....00005 % (123 

6500007; Stk'100 London, Brighton, &.,44 %, 1858 112 seanentt Stk 100 [East London.......cccccccsseeees8 %| 99 
133900) | Stk 100 Do do 4° %, 1860 102 7636122. Stk 100 Do 1874 cocccecccsesccccsoccscoslt % 72 

716006/| Stk/100 | Do do 44 %, 1961/12 | O59g12)| Stk 100 |Purness wsssee-ssecsssessessnsesech Mil 
9430007 Stk/100 | Do do 44 %, 1863/112, | 55 | Stk 100 |Great Eastern ......se-cesseree4 % [1 
830000/| Stk/100 | Do do 5 %, 1865/1244 | 15200007) Stk 100 | D0 A. sssessreereereeresseeeeed % [126 
1661335/| Stk/100 | Do No.6 6 %, 1866)!24! 2914114! Stk 100 | Do B, 1867, redeemable...6 % |122 
82900611 8tkl100 | Do No.7 5 %, 19¢6|124t| 2767247 Stk ... |Great North of Scotland ...4% {105 
5090007 Stk|100 | Do Consolidated Pref. 5 % ......|1244 oa Stk 100 |Glaszow and South-Westernt % 103 
5000002) Stk] 40 | Do Scrip...ssesse-- sesseeseereersenr| oa | Sorbonne) “. 100 |Great Northern ssorccsesesseed % I 
6035833! Stk|100 Lon., Chat.,&c., Arbitratn, 4} %| 90% eanenns ~ oo jonet WStern...concorssreeree % {107 

ah | Stk 100 ‘London and North-Western 6 % 125 37232-8! Stk 100 Do See Rese erresee seater vesceeree’ % lll 

2400007. Stk 100 Do Bedford and Cambridge... 102 2079963! Stk /100 Do SOO OOD ee eee es eeeeeeeeeeeees % 117 

300000] Stk/100 | Do Shrewsbury & Welshpoo!/!02, | “3027065 gy oie soorcoccorcecccccoccccsoccccse® M120 
971107! Stk|100 ‘London & South-Western, £4 % |1128) einGne)) Shy 100 [Highland n.sssesss-sesssssemerseGh%| ove 
16000007 Stk'100 | Do i 5% \124¢ ee ames Lancashire and Yorkshire...4 % | 105} 
10000007 Stk 100 |Manchster, Shff, & Line. ,6% 1865109 | :$4gsaui| sik tod ‘London and Blackwall ......48%|1¢8 
10000002 Stk 100 | Do do 6 % convrt/119 | 3) 53508) g k 100 ‘London, Brighton &c.......064 %|107 
10800007 Stk/100 | Do do 6 % 1874...\118 | 4615997 oe leas Do perpetual......ccorveeee:«. 44% |L17 
1021937 10 | 10 | Do do 5 %1876.../116 | "7140897! stk 100 Last. Chat, & Dover Arb.44% |115 
3000007 Stk|100 Metropolitan, 6 % Seer eereeeereeeee 124 19911630 s | B SOPH OR OR O TRO e eer eeeeeseonee % 114 

1000007 Stk/100 | Do New, 6 % sccsssssesseessesseee|124 | ‘k 100 |Lopdon and North Western %|1* 
6000007 Stk|100 | Do 5%, 1869. sevssesssssssseseeeee/24 | Spupeoer! eet 100 [London & South Western A.4 %|1' 
2600001 Stk 100 | Do Irredeemabie 6 %, 1872 ...|124 | “logago7| sth a ae do seveoed %]1 
2600001 Stk'100 Do do 5 %, 1874 .../124 | soo5o0r! Stk ndon, Tilbury, &¢....+....0.4¢ %| 108 
16000007 Stk |100 |Metropolitan District, 6% 118 | go7gong, Sib ltes Seaner Sheffield, d0...6 %|125 

25000, 10 ("10 Metropol.&StJohns Wood 5%pref --- | “givoqs)| sth uM do 44% 1) 
ne Stk'100 |Midland 6 % Con. Perpet. Pref.../125 3582631 athens een cosccercsececcscee® % 108 

159162) 16 16 Do 56% Pref. 1873, do Aug. 1880) 20% 19119582 s k | 00 M seeeeeeeeresceessescsscesssese Sh OD ll 

1950000; 10 | 10 | Do 44 %, 1876 -..00--ee0eeeeee-» LIZ Sé| Stk 100 | Metropolitan District.....00.8 
191176. 17 | 13 | Do 4% opt.to con, 31Agst,’33) 15 

3850198/| Sth/l00 |North Brities Consos. 4% Ne. 2 96 
24195722 Stk'10¢ | Do din. & Glas., Ordy, 44 % 205 
4210001) Stk|100 | Do con. 6 % preference 1874... 118 
10000007) Stk}100 | Do 44 %, 1875 ws+...00 sseeveeee-. 101 
635000/| 8tk 100 |Nortn - Eastern, Stock'en and 

Dariingten, Clae1 D*........ 134 
170000: 8 | 8 Dob6 % con. into ord.Jan.1,1878 

20000007, Stk 100 | Do 5 % re eemable Jan. 1, 1884 107 
11812502) Stk|100 | Do Blyth and Tyne, 4 % ....../102 
65120001 Stk 100 | Do New Pref. 1876, 4 % tili| 

| 1882, 4% in perpetuity ....../104 
7000007 Stk/100 (North London, 44 % (max 6 %)| ++ 
9710002 Stk}100 |North Staffordshire, 6 % .. 

Stk 100 | Do 4t , er 3600001 
147300 Stk 100 Do 8rd Mortgage De 104 2130007] Stk 100 Rhymney, 6 %, 1864 ........0-0004. | 139 e Deben., 1891, 

85000/| Stk 100 |Somerset & Dorset 5 %, Ist Pref.| + a oe [pombay. Baroda & C. India g.5% 121 
90280/| Stk 100 | Do do 5 % 2nd Preierence ...... - | soreoosi00 lt00 | De donate HureaPret 7% 

360000// Stk 100 Do Bath Exten. 5% Pref. shrs,| 81 Poet De = 6 % Bonds Ist Mort......|106 
6891132) Stk 100 South Devon, 6% v+-seseesse0ee/120 | go5gq01100 100 Canad ° tt Bonds 2nd Mort...| 96 

ae bw 100 on seeeeeeeeseeees = 1350001 100 100 [Densevars 7% pesuee co 107 26 tk 100 ° cov cccccccesces . 
Oo eeeggenetncenanrtnaghronepheraaera~n-anpanceanssneennesesinanibiineraeate ——— os ee erence...|! 
* Failure of fulldividends in any given $-year not to be | 29655207 | a — '_ D0.7 % perpetual greferen 6% ” 
made good out of the profits of any subsequent $-year | 28139114 Stk 100 Eat Indian, guaranteed 6 % ... 133 

" “ ~ - en yoo - 100 aoa Trunk of Canaca os... 06 
INES LEASED aT Fixep RENTALS. 500000 100 uip.Mort. Bds,1 1 iene magiaee ade ~~} 6000008 100 fall | Do 3nd don nnn e107 

6 | = ¢ | 3218149! 100 100 | Do lst Preference 47 
Rid Leasing (== | 23278081100 100 | Do2nd do 
33) Name Companies, 2 |7166811 100 100 | DoSrd _ do m | & = some lov |100 Do 5% Perpetnal Deben. = a eee eee — —— | 19306000 st Great Indian Peninsula, gua.5% |1 
Stk 100 Birkenhead snatimeenenenae awe. 103 eee 20 = Do New = do = 

100 | all Do 4h % Pref. . sessseree) DO csveversrvee/l13 | ... | 20! 6] Do New 
caiee SORANNTNT snrror am & RoW. we 20 2| DoNew 

hester and Holy e: ool eovenevessee! | 20 ‘Great Western of Canada.....<... 

Stk 100 Do 5} % Seeeeeeeeeeeeerees cocsteccnses eee 605754 100 00" Do 5% Pref. 

song od ie |, ee sovsvseveeee| l 200148C/100 100 | Do Perp. 5 % 
Stk 100 Clydesdale, guaranteed.../Caledonian ...| ... | 6470001/100 109 | Do 6 % Bonds payable 1877-8 
Stk 100 (Colchester, Stour Valley... E.Unton.d G.E.| sv | 1127000/|100 100 | Doé % do 1890...|102 
Stk 100 ‘Dundee, Perth, & Aberd.J.Caledonian .../104 | 134700//100 | all |Internatnl Bridge,6 % Mort.Bds 104 
Stk 100 Do Preference ...-.e000+| DO sessserseree| see | 660002/100 [100 | Do 6 % Mort. Pref. Share do. 104 
Stk 100 | Do Ist Class Preference) Do ss. «e+ | 100000/| 100| ... [Levis (Quebec) & Kennebec Serip| --: 
Stk 100 | Bast Lincoln guar. 6 %... GreatNorthern 146 | 8766330/| Stk 100 |Madras, guaranteed 5 % 
Stk 100 (Gt. Eastern, Newm.&c.5% |Great Eastern. ... 761) 20 | 2| Do do 6% 
Stk 100 Do E. Anglian B 6 % «2! Do eeeeeteeeeee |) §=6fte 1000000/ Stk 100 De do % evoreerce 
Stk|100 | Do de C 7%  cccocerseeee 600000/| Stk 100 | Do do 1% ceccceeee 
Stk /100 | Do Go No. 1,5 % ses 1000006/| Stk 100 |Madras Irrigation & 
Sth 100 (Gt West, Bristol « Bastar, eee 10694) 50 | 60 |Melbourne& Hobson's 

Sth, Devon Cos. ssociatd.Co.’s/111 +» |100 100 | Do6% Bo payable 
10 | 10 /Hammersmith & City 5 %|G.W.4M _ ave 100 100 | Do 6% _— do 1 
Sth|100 Lancaster and Carlisle ...|Lon. & N.-W...|255 $35000}100 | all |Midland of Canada, 
Stk 100 London and Blackwal |....\Great Eastern.|113 | 1472002! ... [100 |N.of Canada, 5% lst Mortgage... 
Stk 100 | To4 % Seeeeeeeeeesooeres Do seeeeee. coos 113 285000! oe 100 6%, lst pref.B 

Stk |100 |London and Greenwich...|South-Eastern.| 70 | 337000/|100 '100 
Btk\1U9 | Do Preference .....ccesees ssveverveees 125 | 1832001/100 |... |Northern Bxten.6%g.by N 
Sth 100 [Lowestoft gua. 4% ...... Great Eastern..| ... 44400100 1100 Do 6 % Im it Mort.. 
Stk 100 | Do6 % Sere reeeseeeeeeesees eeereeeeeees| e80 40000001 Stk 100 Oude & Roh o« guar.6% ooo 120 

Stk 100 Do Matlock, 6 % eereeetes Mtg teeeeres| 88 2211061 20 Do 5 Yo BUBTCS .occcoreerevees ‘eneee) 

Stk'!100 |Mid Kent (Cray Line) .,./L.. C., & Dr.... 
50 | all Northern & Eastern, 6 % Great Eastern. 
60 al) Do 6 A OOO ee OREO EOE OCCT OSes Great 

$th|100 North-Eastern—H N.-E.—Berwk.) ... 
Stk 100 North & Sth.-West. Junc,|L &NWM.KNL 168 
Stk |100 North British Con, 
S3tk/100 Notting. & Granth. 
26 

oe) PORTE OE TOE COR ee tees 100 

K& C)GreatNorthern 1lu3 
all Preston and Wyre ........1.aN-W.&L.Y 50 

RAILWAYS. 
Liwes Leased at Fixep RentTats—Continued 

Eis Leasin $ 3 z Name. Ghana, E 

Stk|100 | Royston, Hitch.and Sh GreatNorthern 145 ys -and Shep. } 
$tk|100 |Shrewsbury and Hereford, As 

6 % Rent Charge Stk L@N-W &G.W.) . 
ctoria Statn & Pimlico Gt. Wetrn. &c.299 Stk}100 | Vi 

Stk} 100 | Do 4b % -sseverersrerssseeeee| DO sensseeoere, (110 
20 | all |West Lunaon, Class A) |W. Lon. Ex. 
20 | al) | Do Class B.....eccceceses t -& N.-W.d | 
20 | all | DoCiassC.............)| 20 W eS 
Stk1100 | Weymouth and Portland...G. W & 8S. W.... 

11856644 Stk 100 |Midlaad...... . eccccccccccccccoce 

6866712; Stk|100 |North Sritish 
4006791| Stk/100 | Do E.P, and D.B............6 %|123 
7829057 Stk . Do srereeresteeceerescseseereseeeSh % 112 9304395;) Stk/100 [North Easvern ....+.-..:+, .0 % (105% 

11381197 Stk 100 Do SOOO ORR O RTE eet OES Eee ee % 113 

887616/ stk 100 ‘North London renee sa 115 

1602582/| 8tk|100 |North Staffordshire .........4 % |108 
6703082 Stk 100 \South Devon coevcescvcccccosceD % 127 
165780) Stk/100 South Eastern Perpetual ...4 %|1065 $302050/| Stk|100 | Do do 1867-8... ..s+vseseee % {129 

BRITISH PossEssions, 

+» (100 100 Atlantic & St Lawrence shares 108 
809900 100 100 | Do 6% Sterling Mort. 

% )1 

oct Bi 

Bonds 107 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreren Ralwars Forrren Rattwar Osiiestions ca hod See peep 

] 2 Paid. Name. Closing i 
Aatho- Redeem. Pi ices. : 
rised g re ey re fe ee % 
I ‘ a 

all ‘Assheton, Limited........« : 1 ; - 

—_—_—_—_——oO_— —s — a — 1 (Devon Great Consols .. lt ip 

60148; 10 | all Antwerp and Rotterdam w......| 22 | 20! 88 | par Antwerp and Rotterdam... 4 %| «++ 73t East Basset, ‘‘Illogan’) ...  ... 
2146 East Caradon.......cse00-+s) : 3 

62 14/ East Wheal Grenvilie.... _. 
“a East Lovelleccccccvcccoree:-s} 8 IE 

| All Arica and Tacna .o-....ccseescerseeee| see es | 87 [par |Bergslagernas .............cecccsocee 5 % 
all Bahia & San Francso..L., g.7%/ 21 100 | ... | ... \Central Argentine, Sept],1884... 6 % 

42590 6& al) Belgian Faetern Junction...) 1 100 | 33 Central Uruguay Monteviedo... 7 % 
35000 10 10 Bolivar, Limited ..s..0--s.screereneee soe | eve | oe (Charkoff-Azoff, gua.by Russia 5 % 

161000 10 all Buenos Ayres, Gt. Southern, L.) 11g | ser | we | ose ‘Charkow-Krementschg, guar... 5 % 
380450 Stk. 100 | Do 6 % Debenture Stock ...... 118 od 38 | par Dutch Indian, guaranteed ...... 44% 
61650 Stk.100 Do 7 % do......-e-eerseseees $8 PAT! Do 1869 ......-00...00-.c000e eee 44% 
28000 10 all Do Azul Extension, Limited...’ ... 109 | 10 | par E. Argentine, 1 Mt. Deben, 1834 7 % 
35000 10 _ 10 Buenos Ayres & Ensenada Port, | 20 | 96 | 26 Eastern of France .....0...sc0-eee0 6 > 

5 % 

Be 
all Great Lixey, Limited..; 17 19 

' 

| 
: 

! 

4/ Hingston Downs .......... 2 & | 
all Marke Vallay......0.-.--..+! a 

eaeek oan 3} Mwyndy Iron Ore, Lim... af 2a | 
16/167 Providence,“UnyLelant |... ... | 

| 1} South Caradom ....cccc0ce| 70°80 | 
| 65/6 South Condurrow .......... 11 12 
'44/3/@ South Wheal Frances.../ 2: 3 
| all Tankervilie, Limited...... 35 4% 

| 

' 
; 

‘ 

} 

i 
| 

| 

| Limi 7 % Preference shs, 4 4\76| 6 Great Luxembourg 
er000! 20 | att ‘Conta Areuntine. Lx wane? % 15 | 90|96|98| Do... 
87200 10 all Centra’ Uruguay of Monteviedo 100 | ... | «» Havana and Matan 

3 | Name. a 3 Yre| At Name. : 

a ailiaaotiinnenaiiaidndinandeiateitiantpvanampetapemaiitinasnetipmaniaies reanivenquesinnemnstianingingegmbiammiemdmammnameniente 

Bus tee — : 

PR AY a PON IS hk BY x NS. s% . be 

OM a atte Flee exptinonar Ome. Cero ate? an a ek: H eee " “ “y 

| | 7 % guaranteed preference...) 4 | 100 | se. | see | DO 1865  ....cesrores-eerssensrereee 7% @ [Tim Crolt.c..ccccccceccoceeess| 10 12 
8400 160 100 | apo SOS ce eeeS eee ete e eS eOe RETEST Te ee 5 100 10 par pate and La Noria Railway all Van, Limited seeeeeererees er) 2i 23 

128780 { 16 | all |\Diinabu Scrip| 16% eru, Mort. Deben. Scrip ... 7 %| 62 3116/8 |West Basset ..... 00 teiees * 1 
16 al! Do Registered ....csseeeee 16 100 coe eee Kursk Coarkow Azow seesee ry 5 % see 124 West Chiverten........... & 94 

122000; 20 | all |Dutch-Rhenish .......++-+0 100 | ... |100 |Matanzas and Sabanilla .........7 %| 97 55% | West Seton ....c..cccree-e| 10 15 ; 
20; 8) Do New 100 | 30 |100 |Mexican, Class A Mortgage... 8 %/106 612) .. 53 | Wheal “Redruth”) ... ... ; 
20 | 3] D0 do... cerecssessecen--s-seseneeesee| 46 | 100 | 26/100) Do B do ....... eveccececesecnececeee FT %} OF 6179| ... | 9/12/6|Wheal Grenville ......... 23 3} i 

82000] 20 | 20 |East Argentine, Limited, g.7 %| 5t | 100 | ws | eee | Do C do, 1874 cccseceseeeseseree 7% LOL SS aera ee a 
112600/ 20 | all [Lemberg-Czern.-Jassy, Linaited, eee | eee | ove [Moscow-Jroslaw, guaranteed by COLONIAL AND FOREIGN MINES. +}. 

guaranteed 7%, lst & 2nd iss.) 11 SRRNEIN:- senerroonserises s-sseveces 6%] 92 0 TS al halliss Ueiea— | i 
20 | 20 Lima, Limited.....ccccscoscovsessoeee) 7H | 100 | .2e | coe |/Moskow-Koursk .....0..cccrcsecsseee 6%] see 5000, 2 , a! /Alamillos,Uimited ....... 1} 12 | we Od 
20 | 20 |Metropelitan Rail of Constan- 100 | ... | + |National Pisca to Yc... 5 %| + 0000; 1 | all Almada & Tirito Consol. ) <2 x 5 

tinople, Limited sessanenes] ve | 100 | 29 (100 ee Oaeeaenn, 1 Mertgeys i. 70000 i . oo ey Seen oe > BE 
20 all \Mexican, \.imited seereeceseeeseees 2 crip Peer rer eneee ree eeeeeesessenee 5 52 : i a © Goerouseagestecs ty 9 

20 | all |Namur&Liege.gua) By the 20 | 76 | 20 \Northern of France ...cs....s00 3 %| 144 } 20000) 10 7 \Cape Copper, Limited ...) 33 34 tg 
14f per annum... } Belgian | 12§ | 20 | 83 | 22t) De (late Charleroi) ......s+00 3$%| 16 21000; 6 | all {Colorado United, Lim..... 4) 4} 7% Ree 

20 | all! Do guaé % Pref J Governt. 20 | 81 | par|North of Spain Priority.........3 %| 12 92945) 1 16s | JonPedro,NrthdiRey,L.| jd par «7 oe 
6000007/100 100 Nizam’s State Rail. (His High- 100 | ... | ... |North-Western of Montevideo, 27528) 10 | all | t&Aurora, Lim. 6} 7 et id 

| ness the) 6 % Guaran. Serip/107 Limited.......ccccsrssssserereesee 7%] oes $0000} 10 | 10 (Flagstaff, Limited ......../ $ i ea” 
10 | all \Northern of 3. Ayres, Lim. ord. 2 | 100 99 | par Orleans and Rowen... 3 %| 20 25000; 2 | all Fortuna, Limited .........| 4§ 5 ot he 

13617; 10 | ai] | Do guar. 7% sssossessseeseeeree) 5h | 100 | 4+. (100 Ottoman (Smyrna to Aidin)...6 %| 50 | 55000) 2 | all Fiontine& BoliviaGid.t, 1) 2 b1 ep 
5383/10 | 10 | Po Meferred....cccccscccecsseseees| 4 | 20 99 | 20 Paris, L.,&M.(Fusion Ancienne) 3 %/| 14} 27489) 10 9 General Mining Ass.,L.| 2 3 *3 

179665| Stk}100 | De 6% Debenture Stock ......| 91 20 | 85 |par| Do (Fusion Nouvelle) .........3 %) 14 63000) 1% | 13 Kapunda, Limited.........; 1) jd va aE 
11260} 10 | all Norwegian Trunk Preference...) ... | 10@ 85 100 (Provincial Orel-Vitebsk, guar. 5 %| 81 20000| 5 & Last Chance Silver Ming p rat 
47600} 20 | all Ottoman (Smyrna to Aidin)......, 4 | 100 6 |100 Recife & San Francisce ..,......6 %| ... of Utah, Limited seven) OD 13 7 iF 
75000} 20 | 20 ‘Provineial Orel-Vitespk, guar. 5% on Bae] 1G TE seers ntiomscedioen Ace 15000} 3 | all |Linares, Limited ........., 5 5% | i oF 

12000007'Stk.|109 ‘Recife & San Francisco, 1..,g.7%| 96 20 90 | par (Royal Sardinian, A.......c0sscecee 3%! sos 165000) 2 2 Londow & California,L,, 3% 4 | iH 
81600! 20 | 20 Riga and Dunaburg........000...00 16 | 20 90/|par| DoB ........... intncsenanmaealstiniaes 1 UE: ‘ei 66000) 5 & |New Quebrada, Limited... 1{ lj | i! 
60000) 10 | 10 Royal Sardinian ...-coseserssseees) 3 55 ww. | POF |Royal Swedish -...ee....esee eoeee 5 %| 63 50000; 4 all \Panuleillo Copper, Lim $ 14 | oh 
40000} 10 | 10 | Do Preference .o.....sececescovere) SE | 100 | ... | ooo [Sagua La Grande.....0.....ccseeee 7%) 90 10000 20 all aie Silver Lead &y 
92000; 5 | all Royal Swediah.......sesseceeeees| $ | 100 30 | par San Paulo and Rio de Janeiro, |, Mining and Smelting... 26 28 | et 
33000; 4 | all Do? % cevesescecssnccosonensseeccccs| I | guaranteed ....ccssscessee.sooe 6 %'102% | 100000, 2 1 {Port Phillip, Limited...)  $ 3 ie ie 
81000) 20 | all Sambre and MOUSE... .0ccscereeees} 1 100 5 |; par Smyrna and Cassaba, Limited, 8 % 100 #4000 5 all |Richmond Con. Ming, in 12 }23 4 5} 

20000 10; all | Do 6s % Preference .......+0... a 20 | 90 | 20 (South Austrian .....0..0...c0000 3%) OF 2123000 100 all |Rio Tinio, Limited,6 % 65 67 bg 
100000 20 all San Paulo, Limited, gua.7 % oe 31 20 98 par Do 1871 (Series X) ccocecesceneves & % 92 30000} i0 all Russia Copper, Limited., ++ * ' i 

6300002 Stk.| all | Do 6} % Debenture Stock....../117¢ | 20 | 99 | 20 [Southern of France .se..c.sscoee 3 %{ 144 | 120000} 1 | e#' (Scottish Australian,Lim. 1§ 1j | et 
20708! 20 | 20 ‘Smyrna and Cassaba, Limited ...| 10 20 | 99 | 20 |South Italian ..0....ccccorccreccoseee 3%} 9 90000) 2 & | DO NOW vrecsersersorees-s) te tb? rar 
7600| 20} 20 | Do7 % Preference .............| 21 | 100 | 37 | par |Swedish Central, Lim., Ist Mort.5 %| ... 97500} 2 | all |Sierra ButtesGoldMinig oi 

7 20 | all [South Austrian csesooceesesseseee] 7 | 100 | ove | vee | Do Scrip, all paid ...cce.ssecevee 58% | «oe | Limited ssorvsvsres 1G 2 | 
134000} 20 | all Southern of France ss...) «+ | 100 | «++ | «+ |Tamboff-Kozloil, guaranteed... 5 %| ... 253000) Stk | 100 |St John del Rey, Lim. 305 315 5 
16480) 10 | all (Swedish Central, Limited ......| ... oe 3 ee ea SY 16000) 4 all |Sweetland Creek Gid.,L. ... «+. H 
45000 20 20 VOEMBceccccccccssvcccceccccesvcocseceeses 4 12 27 par Do Perr Titer ett rr rire ate eeeee eeereee 6 "9 4} 43174 30 ose United Mexican, Lim.) 3 3¢ 4 

26757; 82) all | West Flanders........ccossecersee | 9 20 | 94 | 20 |Western and North-Western of 10000; 10 6 |Vancouver Coal, Limited 34 24d a 
14000! 10 | all | Do 54% Preference .......00-. 11 FEENOD. seocovecccccssecoscocpnn. 9. %} 143 75000! 1 | al! |York Peninsula,Limited 4 ¥ if 
ae SS eee ee ; EE 

cH \ r y ‘ ; 

OFFICIAL KAILLWAY TRAFFIC RET NS. fi 
wo ' a 

} 4 = | ; 4 Capital Revenue past Half-year. Dividend per cent. BSCEIPTS | a. or mee - 

Expended , Work- ,Interest | Merchn- €3| P open 18 i} 

Gross ing Ex-, Rents, Name of Railway. Week |Passen-| dise, | pote) Same lS z | Half-year. i 
ex Leased| ». | penses, a 2nd bali|ist hali|2nd half < gers, mtneris, ta week ES. -_— — | io 

Lines | Taxes, | Prefer- ending | parcels,| cattle |Receip \2 6) me | 1978. 1877. af 
ceipts, & Duty.) ences. Wane. | rery. | 207¥.. &c. ac. | 1377. (6 ave. | ter. ie | i 

— ar ree = ee cs é 2 | £ | & |\f@ed\eedleea 173 |e é a) atm @ a ee 1 Hi 
774567 | 28249, 18238) 9951) «- | 1 50 |Belfastand County Down... June 7) 615 4:3 | 1087 | 1036 | 23, 21291} 20611, $42) 448 | ; 

1621734 | 104026 61716 24600} 3 15 0 | 8 16 0 | 3 16 O |Belfast & Nortnern Counties 7, 1939 | 1928 | 3867 | 3927 | 28 swo7,  s5u66 1364 1368 || 
83807601 | 2463019) 716442, 479748, 3 100 | 3 26 | 3 OO |*Caledonian........eseseseeeeees 9 16827 | 32740 | 49567 | 54668 | 66 lovsez9, logisas, 747 | 7434 | 
2114745 | 128516, 66620, 62646, 2 15 0 | 2 16 0 | 2 10 0 | Dublin, Wicklow, and Wexfd a -_ 5306 | 4795 | 39)... ve | 196 | 123 | fi 
5049147 | 259778! 104153, 7188) 3 60 | 4 CO | 4 00 | Purness....c.cccscsesserceceeseeres 9 1722 | 7867 | 9539 | 9515 | 89 200951) 206039, 196 | 106 | fl 
9640467 | 528170) 292e88 144098; 2 26 | 2 26) 2 00 |*Glasgow and South-Western ee ooo 19520 | 10814 | 61; 363506) 371242, 922 3178 | i 

31400159 | 1506639) 791120) 6809310150 | ... | L 2 6 |Great Bastern.cc.ccss.soccesseses 9 33678 | 25742 | 594-0 | Guz78 | 77 1076585) 1055443, 7731 772 | ef 
29067318 |1594997, 646579 4699013 76 | 2 00) 3 60 |Great Northern ......-ce--s-se+ 9 29301 | 28123 | 57424 | 53554 | 99 125039, 1225936, 880 | £55 | 7 
6339163 | 323115 169331) 71197; 3 00! 3 00/3 OO (Great Northern (Ireland) ...... 7, 6584 5030 | 1:664 10938 | 27, 257527; 251792 403 | = i 
3667954 | 143.84 71709 64260, 0 15.0 | 1 76 | 0 15 O |*Great North of Scotland ...... 8 2304) 3185 589 | 5797 | 20, 100813; 102775, 2702) 2702 | ' 
7079528 | 376518) 194352, 43110; 3 0 0 | 216 0 | 2 16 O |GtSouthern & Western( irish) 7, 6304 | 7856 | 14160 | 4249| 30. we eee lati? | e 

60356572 | 3574371) 1859705 1422677, 2 26 | 1150/2 26 |*Great Western ........--+-.000 9 76211 | 71761 | 147972 | 337940 | 69| 2447821) 2474300 2159 2 . i 
31193144 |1872062) 999985 414243) 3 26 | 2176/3 5 O \Lancashire and Yorkshire ... 9, 249.6 | 36679 | 63595 | 63229 | 141, 14.9609, 1536029 462) “ i 
71100339 4884465 2636361 1239679} 3 126 | 3 00/| 3 12 6 |London & North-Western, &c. 9, 85051 | 102749 18700 178728 213, 3916401 3946805 = i - | 8; 

19187466 |1023789 440633, 301446) 3 12 6 | 110 0 | 4 26 |London, Brighton & 3. Coast 8 40555 9974 | 50329 | $3224 | 134, 739010, 688321 van” on | E: 
20573336 1234448, 643910) 306514) 3 6 9 | 2 76) 3 7 6 |London and South-Western... 9 40353 | 14729 55082 | 45115 | 78 916067 896242 oes soe | i 
#2415684 | 691700) 300334) 272002| ... sve »  |London, Chatham, and Dover 9, 31779 | 4230 | 20060 | 1.954 | 270, saseaa, ac27a0 Met) Le 3 

855796 | 62480 36760, 6020/2 00/0150) 3 0° |London, Tilbury, & Southend 9 1862 399, 2 roo 1912 | 59 34500 33283 260% 2008 o 
22655072 | 920608) 447188) 410547; 1176 | 0100/2 7 6 |Manch., Sheffield, & Lacinsn. 9 9117| 22230) 31 — S0s02 | 1-0, 679610 673730 2002 288 a 

803695 | 7C018| 25936) 1763)5 00/6100) 8 00 and Carlisle ......... 5 &) WS S| eS | a & at 
8237337 | 266357) 92320, 94453, 2 26 | 2 50 | 2:10 O [Metropolitan ...sscereseveree | we ose ee | weed jtste, saree; eee og ; a 
662222 | 11316, 810} 5924, a. ons eo St John’s Wo0d .......e0+0.+« Ouse oe en| wie) i ie : 

6545764 144688 64102 82104 ose ose eee Metropolitan District seereeces 9 eee oo 6953 7 i — 26 47063 1061 1001 ii 

62424052 |$270864)1728068| 931220) 2 17 6 | 210 O | 2.17 6 |Midland........scccsceercenssrseres 9 46767 | 73477 — 113894 | 110 — sos7es. 360259 | q 
4316908 | 260601] 147836, 56069) 2 10 0 | 2 100 | 2 10 O |Midiand Great Western (irisn) 7| 3666 | 5080 | see | eS | oe ete a2aese; 903 | 900} i 28313979 |1140601) €09190) 484126; 2 00/1 00/1 56 O |*North British.........ccces 9| 17256 | 24359 | 41616) 43296) 45 eee | 9gam134.1446 1435! i 

64400264 (3296001 )1804425, 785740, 3 17 6 | 3 5 O | 3 12 6 | North-Bastert.sscesse...csecseree 8, 33635 | 80535 | 114270 | 117742 | 79 26 4921 169018) 33 | 12 : 
8830348 | 210706] 94916 492613 26) 3 50) % 7 6 |North Lordomecscccscceccense 9} sir) ais) ee) ee ee {| 191 191 ys 
7689004 | 316269) 171228, 1113341 26/0176|1 26 | }¥,Staffordshire—Railway.. 2 - eas | gaat | 14 f 261002 271193 4 a ree b 
1277518 | 68609] 32140, 27840] 2 5 0 | 2.126 | 3 5 O | Rhymney cveccecccsccseosescosssoeee eas ‘on 2003 | 2828 | 65, | --- <-atl B63 | 360 He 

19971571 |1081985 316305) 3 16 0 | 1160 | 3 16 O |South-Bastern .......cccceee corre 33219 | 10274 | 43403 | 36045 | 123, : aot eed 67.6? f} 
2240622 | 246256 46862; 6 00 | 6 00 | 6 OO | Talf Vale ......scccecsecenscerssses a - 8319 | 98903 | 131, | ve | AAR 181 By 
1960410 | 94422 $7042; 1160/1 6 0 | 1 165 O |Waterford and Limerick...... 1353 | 1955 ae, ae ( 

COLONIAL AND FOREIGN. Besa) cana ‘4 
Week, Receipts. Total receipts, \Week Receipts. Total receipts ae 1878 0877 | 1878 | 1877 a 

Name. endng 1878 | 1877 1878 | 1877 Name. endng 1878 | 1877 | 1878 | 2877 Name. epee Bricrcall pore: Wpsenedls Roeemets % 
‘aa aml ae ee geen ge Pe Apr.27. 13186 19620 ww | +  ® Bahia &S.Francisco May25, 691| 980 23217, 28033 * Madras sce... APF20 9398, 18198)... Seine oncsen nS oy 1878 oS eee , 1890) _ | oof 

Bombay, B., & C. 1. 4, 15545} 21058! 270861| 301000 | N. of Buenos Ayres)! 21) 771| 898 15748; 18293 Indas 8 650566. 66684 1331672 1350998 | 
Detroit Milwaukee May23, 28387 ee eve Ottoman ee ueeinl 1610) 1719, 35401 $3713 Sth. Austrian line, Jne. $ 75 168, 76006 1482620) 185145 | 
East Indian ..,......; 11, 65182) 68308 1285355 1324274 | Oude & Kohilkund Apr.20| $53i| 8268 ~... ove U 

Ju | 11; 6701) 6733; 118960) 151675 | Paris and Orleans.. May 27) £0999| 78960 1620996 1546452 
Eastern | 11) 6164} +7149) 1419082] 123719 Do New.......-.., | 2:| 32776] 32671) 665692 27 16:93) 14699 317436) 907810 
G.Trunk of Canada Jne. §| 31567] 319]8)__... ove Paris and Mediter.. uae. Tees eos oe 27 56096| 73489) 10631+4|1025491 

\Ap’.2U, 6 73¢| 6346 |1033701|1070931 ee Le oe ee aa 27\ 27288) 2SARO) ABE) 48 779 es 
Gt. West. of Canada Jne. 7; 1635¢| 15665}... ose Smyrna & Cassaba 2e| 2421) 1680) 5 316 

* The aggregate is reckoned in these cases for the half-year beginning 1st February. 
See 
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ease EXCISE. 

re Quawritres of the several ARTICLES CHARGED with Duties of Excisg, and Free of Duty; the QuanriTirs Exporrep 

and the QuanTiTres Reraingep for Home Coysumprton in the Unirep Kinepom, in the QuARTER ended 31st 
Maxca, 1878, compared with the corresponding Periods of theYears 1876 and 1877. 
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ee 
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\|ExrorrED to Foreign Countries 

CHarcep with Dury and Free | upon which Drawsack has 
ARTICLES. of Dury. been Pail, and Fres of Dury. 

1876. 1877. ; 1878. aa) i876. , 1877. 

eerenre nes 
| 

Retarnep for all Pourposss of 
Homs ConsumMPTION. »,* 

~~ Rag, 2 # ks 

ARS > 

ENGLAND anp WALES. 

lt A Oe sg OP Oe 

wwe NG 

“yr? 

Se PF > 

0 wy eo gat akg te Meee” oe” 

g CHIcoRY..... ssa Siac ian il aie ecealceece de 1,314 1, ore 1 amelie | eee 

$ —Charged with Duty  ............ bushels 22,836,338)22,342,985 21,956,918) 119, 4a] 145,718] 126,870)| : 
ae Do. used in Beer exported (estimated)... ... att aa 250,709] 293,013| 199,065)|) 27»#46,+88)21,904,254)21,631,483 

. gee Free of Duty for distillation and Spaneer eT 185,416 an 10, ,728, 24,884 
, di — for feeding cattle...........++ os ooo | | ve | nee 
R*% : ce ee SS med ee cae aeat ?  odhedaaa 
.y ES DORM. nase sculinntpienianiete 28 010,472) 22,528,401 22,145,218 380,878, 463,615 

Eber ee eee Tl 
oa Srrurrs—Charged with Duty............gallons| 3,404,416) 8,329,029 3,513,209), 77,648, 68,628 
ee ok Free of Duty for exportation........... ocesece 59,138 141, 181. 62, J 59,138 141,181 

: te TOTAL .ccceccscsececescecensecesseseseeees| 3,468,544) 3,470,210, 3,575,797), 136,786, 209,809| 116,818 
> : . 

ve Sueae used in Browitig ................- dc 191,862, 168,525 248406] .. |... 191,862 248,406 
‘4a — Distilling ........... poensecesveces » asd eee soe seb eee ben aa evs 

4 4 , Molasses used in Distilling.................00000+ 12,751; 46,418 acs oad i 12,751 43,283 
ik 

% ky a 
{ 

+i" oo. bushels) 1,063,588 ia eanleas 77,8 4,7 | sa $a Mart—Charged with Duty ............ ushe 63,5 6) 1,077,391 07 1,722) 
eo Do. used in Beer exported (estimated)... a 3 ty 62,324, 72, 37 52, 058 3 Sonat; NASON LOC 
ft Free of Duty for distillation and exportation 1, 578. Fmihotsts ‘, 717, 959 1 ,780, 819 hes | 1,578,095 1,717, L717, 060) 1.700808 1,780,819 

a5. TOTAL ....... i eo deinalihl 2,641 "2,641,683. 2 2a a 2,858,210] 67,031 mr 52,112 | 2,574,652 2,801 446, 2,806,098 2,806,098 

| : : Srrarrs—Charged with Duty............ gallons; 2,088, 274 2,086,034) 2,228,245 24,474 36,999, 18,357 ) eae 
. Free of Duty for exportation ..............0++. | 151,895, 199,767} 257,045|| 151,895 197,767 257,045\( 9 ogg soo! 2.049,085| 2.209.888 

§ i a aI a el & 7 & ’ ’ ’ 

| i e Es covenevecsectsnecescoscpoodeosaneses 2,240, 169) 2,285,801) 2,485,290), 176,369) 236,766 275,402 ) 
ee: —- a ee ee 5 

et 
oY Soaan, used in Brewing -...sveeneeeenee cwts} 1,317| 1,082) 1,777] si. 7 | ileal 1,317; 1,042] 1,777 
ae Distilling............sseeseseeees | eee on ‘ ie oe ca oid 
: <. ® Molasses used in Distilling...............see00+ «+ 7202 9,196 4,738), | ina 7,242 9,196 4,738 

auga , er | } pee _ oe a 
Pa : : IRELAND. | | } | | | | 
‘EN Matr—Charged with Duty ............ bushels) 1,341, 269) 1,337,533) 1,897,879 a 84 ee 
3 4 Do. used in Beer exported (estimated)... | as | 11,660, 13,886} 13,344|§ 4829,609) 1,824,118) 1,885,585 
. f , 23 Free of Duty for distillation and exportation Bid.206 608, 1673) 637 = sets | aa _ 1 548,296, 603,673) 637,081 

Eee SNIID:, -saicendisiclanccadestncesarhtaiilgs | 1,889, 563| 1,941,206, 2,034,960, 11,660, 18,420, 12,344|_1,877,905| 1,927,786] 2,022,616 
EVES Se ee |i ———— ooo 
; if .* i | | 
Le 2 A | } j 

| Ei 4 ed with Duty.......... ..gallons| 2,175,999) 2,074,434! 2,125, oH ol 750 252 ) | 
Pe se. fi  atsisceccitdeetches 36,212) 16389! | 3 6.212 s 34,5 tits Free of Duty for exportation iewaine 4,550, 36,21 16 B69) 84,550. 2,175,499, 2,078,684] 2,125,814 

| i ay NE, pene ectegtnsnerconsnecanncees 2,212,211, 2,090,823, 2,160,096, 36,712 17,139, 84,782 
Ste ————-| | cximpeneanenide 

ob | | | | 
te: Swear, used in Brewing ............--s000 ewts} 10,785, 8,176 12,994) ss * a a 10,735, 8,176) 12,994 
+? ys 

ito. UNITED KINGDOM | 
bik idee erecta hinders saosewtsl = 1,814, 1,079] 1,403]. S 1,314) 1,079] «1,408 
ae | | eee 

eo ¢ 3 

¥ i Matr—Charged with Daty ............ bushels/25,241,195'24,838,244 ee 432, -_ 124 aa 147,524; 126,429 
i ¥ i, Do, used in Beer exported (estimated)... 324,693 378,866 on 162 24,792,254 24,311, est 4,042,297 
ae. Free of Duty for distillation and exportation 2, 300, 525) 2, 507, oy 2, 606 oo 10, 728 24, 884 7,962), 2,289,797 an 164) 2,598,232 
Rar a for feeding cattle............... ~_ | te L eee 
+e: —_— eeeites paemanats 3 33 Sait ccontueiansiteceasncuamiks ‘ rua 345,292 aaa 038,388 459, sai 551 = 397,859) 27,082,151 sis 6,640,529 
% i} { | angen ape saa $$ —-+}+—— 

Sin Srrarrs—Charged with Duty ....... veeeegallons 7, 668, 689 7,489,497) 7,867,000 102,622 od | 
Ei Free of Duty for exportation....... enntininsiod 247,245) 357,337 "354,183 ae — eae eons lara Se 7,566,067, 7,383,120, 7,794,181 
‘ : DOCM sccwestadeccecnvancecccosesecses vee) 7,915,934 7,846,834! 8,22! 1188 349,867 463,714 | 

? ay | Pond ee 

‘ Sugar used in Browing.........scssssscsseersfere) 203,914) 177,748 263,177 a 203,914) 177,743; 263,177 
; i eeeeeeerseee Powe ttteee eeteee ere eee eee ee eee 

ii Molaspes used in Distilling......... ais 19,993 ae égjo21 a Is'993 «55,6141 48,021 
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(JOBDEN’S- POLITICAL 
WRITINGS. 

A New with Introduction by 
SIR LO MALLET, C.B. 

William Ridgway, 169 Piceadilly. 

Just published, 100 pp., price Is; post, 1s 2d. 

*- GLANCE. AT THE "WAGES 
By C. J. BATES. Ha A. Poe Coll., Camb.) 

“It is impossible fully to understand the effects re- 
sulting from combinations of workmen unless it is re- 
membered that similar combinations are formed by 
their employers.”—Prof. Fawcett, M.P. 

Contznts :—I. Origin of the Wages | System ; IL Free 
Industry ; I1I. Swaddled Industry; IV. Trade Unions 
of ote and Employed; V. Popular Solutions of 

ur Question. 
Williams and Norgate, 14 Henrietta street, Covent 

en, London; and 23 South Frederick street, 
dinburgh. 

Just published, 

THE ENGLISH CONSTITUTION. 
By the late Soe banner yee d 

A New Edition, revised and corrected, wi 
Sntsednaieny Dievtetatian on Recent Sten 

and Events. 
Crown 8vo, 78 6d. 

C. Kegan Paul and Co., 1 Paternoster square, E.C. 

Now ready, Third Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE 

RINCIPLES OF “NATURAL SELECTION” 
AND INHERITANCE” TO POLITICAL 

SOCIETY. 
By the ate WALTER BAGEHOT, 

C Kegan Paul and Co., 1 Paternoster square, E.C. 

Jut Published, 8vo, price 5s, 

SOME ARTICLES 

THE DEPRECIATION OF SILVER 
AND 

TOPICS CONNECTED WITH IT. 
By the late WALTER BAGEHOT. 

The Articles are those contributed to the Economist 
on the Silver Question during the course of last year by 
Mr Bagehot, and are now reprinted, with a Preface 
written by himself, shortly before his death, in view of 
this publication. 

C. Kegan Paul and Co., 1 Paternoster square, E.C. 

With an Teaes, 8vo, 5s. 

THE LOCAL TAXATION OF GREAT 
BRITAIN AND IKELAND. 

By R. H. INGLIS PALGRAVE, F.S.S. 
“In this country Mr Palgrave’s recently published 

volume on Local Taxation is the most compendious and 
complete account we possess on the subject.”—Epin- 
BURGH REVIEW. 

Londun: John Murray, Albemarle street. 

8vo, 6s. 

NOTES ON BANKING. 
CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 

BANKING IN THE UNITED KINGDOM, 

With as Complete an Estimate as is Possible of the 

Amount of Capital Engaged in it. 

By R. H. INGLIS PALGRAVE, F §.S. 

“Tt may be safely affirmed that in Mr Palgrave’s pub- 
lication is entetanl the fullest and most systematic ex- 

‘| hibition of the Sta:istics of Banking and Bills of Ex- 
change at present existing."—QuaRTERLY REvIEW. 
‘To the treatment of a satject of great interest in 

itself, Mr Palgrave has brought an immense amount of 
information, avoriously collected and carefully and 
clearly compiled, and the result is that we have more 
definite iveas as to certain eee, facts in English 
Banking than were before accessible.”—Economist. 

London: John Murray, Albemarle street. 

(THE DD INDEX TO OUR RAILWAY 
SYSTEM AND OUR LEADING LINES: A 
Se 

By wasu™ . ee. 

uodale and Oo. are. W. H. Smith and 
way Bookstalls 3; and ‘Effingham Wilson, 

THE He HOLY FAMILY.—SACRED 
odies.—Arranged by W. H CALLCOTT for 

oainitane Solos complete in 12 books, 5s each; ch: duet 
és each; ad lib accompaniment for flute, violin, and 
violincello, ls each. Each book free at half-price in 
one se aod Se ee ne Came teat vein, 

gilt cloth, edges, price 13s each net 

T° ORGANISTS. HIRD 
Edition. — HOPKINS RIMBAULT'S 

oa WORK on the CONSTRUCTION of the ORGAN. 
iew edition, with many additions, 636 pp. Price 

£1 11s 6d, postage free. “ The book stands alone of its 
kind, and cannot fail to meet with demand.” 
—Vide IWustrated London News. * one of 
the most eee A interesting of technical weet that 
we could name.’ ide Graphic. 
London : Shobert Comte ana Ooc iow Burlington street. 

and Calcutta A 
MARKS, Pro M 

INDIAN TEA MARKS. | 
Just Ready, 8vo. 

IST OF INDIAN TEA) 
COMPANIES, their Capital, Directors, Managers, | 

its. And of TEA GARDENS, their | 
anagers, Assistants, and Agents. — 

By means of ‘his publication every Indian Tea Chest in | 
the market may be identified. 

T 
Received from Calcutta, 

HACKER’S BENGAL 
DIRECTORY for 1878, giving every British and | 

Tt H's 

mere 

723 
te 

LONDON ANT AND ose KATHARINE 

which may be ascertained on ion to this 
House. T. W. CO , Secretary. 

London and St Katharine Dock House, 
__109 Leadenhall street, E.C., 12th olrenrs. 1878. 

HIGHNESS THE NIZAM’S 
STATE RAILWAY COMPANY. 

er interest due 30th June, 1878, om 
“ae issue of £500,000 Guaranteed 6 per Cent. Stock, 

principal Native Resident, Merchant, or Trader, from | will be PAID at our Counting-house, on and after that 
the Punjab to Burmah; Tea, 
cerns; and the Civil and Military Services, &. 

Crown 8vo, 7s 6d. 
VETE RINARY NOTES FOR 

HORSE OWNERS; an Every-day Horse Book 
in the absence of the Veterinary Su 

L 

rgeon, 
W. Thacker and Co., 87 Newgate street, London, 

ONDON LIBRARY. 
12 St James’s square. Founded in 1841.5, 

Patron—H.R.H. the Prince of Wales. 
PREsSIDENT—Thomas Carlyle, _ e1ce 

tains 90,000 volumes of ‘Ancient 
SS uichien Eiweontere, ~ Modern in various 
Kg get £3 a year, or 

of £6; membership, £26. 
allowed to coun’ 

TY 

entrance fees 
volumes are 

and ten to town members. Read 
ing-rooms open Ten to Half-past Six. Pro- 
spectuses on application. 

ROBERT HARRISON, 
Secretary and Librarian. 

SHIRTS. —THE NEW PATTERNS 
of French-printed Cambric 8 and the 

matted Oxfords, for making FORD'S ROVED 
EUREKA SHIRT, now ready for inspection, or sent 
free by post for 2 stamps.—41 Poultry, London. 

SHIRTS.—FORD’S EUREKA.— 
“The most perfect fitting made.” —OssERVER. 

Gentlemen desirous of —— urchasing shirts of the best 
quality should bu D'S EUREKA, 30s, 40s, 45s, 

r half-dozen. ustrations and self-measure post | 
.—41 Poultry, London. 

| De NVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that su plied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from ae 
in butts, hogsheads, quarter-casks, and cases. 
tions on oe to Messrs Dunville an Co, 
Royal Irish illeries, Belfast ; or at their London 
Offices, 4 Beaufort buildings, Strand, W.c. 

xinanan’s LL, wuisxy. 
THE CREAM OF OLD IRISH WHISKIES. 

Pure, mild, mellow, delicious, and most whole- 
some. Universally recommended by the 
Medical Profession. Dr HassaLt says :— 
“The is soft, mellow, and pure, | well 
matured, and of very excellent quality.” 
20GREAT TITCHFIELD STREET, W. 

HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON. 

TANNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO. 

POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 

purposes. 

PRIzE Mepats 1851, 1855, 1862. 

“ABSOLUTELY PURE.”—See Analyses, 
Sent free on soeeeian 

Crystal Springs. 

ELLIS’S ELLIS’S 
RUTHIN AERATED 
WATERS. WATERS. 

“ Healthy and Delicious.”—See Analyses. 
Soda, Potass, Seltzer, Lemonad d also Water with- 
out Alkali. For Gout: Lithia Se ‘and Lithia and Potass Water. Corks branded—R. BELLIS anv SON, 
“RUTHIN,” and every Label bears their a Mark. 

SOLD EVERYWHERE AND WHOLESALE 0 
R. ELLIS and SON, Ruthin, North Wales. 

London Agents—W. BEST and —- Henrietta 
street, Cavendish square. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. ~ 

Indigo, and Jute Con- | date. 
The Coupons to be left three clear days for examina- 

tion to previous \° BuItH, FLEMING, and CO. 
H. H. The Nizam’s State Railway Company's 

Agents. 
_17 and 16 Leadenhall street, London, F.C. 

LAZENBY AND _ SON’S 
E. PICKLES, — and CONDIMENTS.—E. 

| Pecos; and Son, sole of the celebrated 

ents so 
their name, beg 
article prepared them is guaranteed as tntirely 
— Wigmore street, Caven‘ish square 

street, Portman square), and 18 
ity street, London, 8.E. 

HARVEY'S SAUCE. —CAUTION. 

ae oo that ao ee 
by E. LAZENBY and SON bears the label, 

so caer eee signed “ E Exnizaseru Lazensy.” 

DINNEFORDS MAGNESIA. 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants. 

DINNEFORDS MAGNESIA. 

caidas 

THE COAL-TAR PILL. 
WRIGHT’S PILULA “ CARBONIS DETERGENS, 

disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties, A boon to every 
class. In boxes, 13}d and 2s 9d each, of all chemists. — 
W. V. Wright and Co., 50 Southwark street, Sole Pro- 

at Sl i 

‘ROYAL POLYTECH ROXAL POLYTECHNIC.— 
Sees PARIS EXHIBITION, illustrated by 
—o the Information and Photograpi.3 
ed by the French and British Comat, 

King —THE KAFFIR WAR, by Mr W. 
z May, —MODERN GUNS AND PROJ ILES, 

Mr J. by 
Professor Concludi 

THE ae AND TELEPHONE, &c., 
L. King —CLAY AND THE POTTER, 

Gardner. 
— THE nn OF TROY. 

The Directors wep to issue 4 per cent. De- 
benture Stock to Paes cee perticulars of 

i 
t 

daily at 4, and | i 
ith Grand Optical, 

ihnic Effects, by Mr Lin 
Rayne.—Admission to the whole 1s; Schools and | 
Children ae 10, 6d. Open at 12 and 7 7, Carriages 

CARSON a FEL Ss 
PATRONISED BY THE QUEEN, 

The Indian Government, 
The Colonial Governments 
The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 

Is extensively used for all kinds of 

| 
| 

H.R.H THE PRINCE OF WALES. 

H.R.H. THE DUKE OF EDINBURGH, 

The British Government, 

OUT-DOOR WORK. | 
It is especially applicable to 

IRON, BRICK, STONE, 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS 
LA BELLE SAUVAGE YARD, 

Lupeate Hr, Loxpos, E.C.; 

AND 2i BACHELOR'S Walk, Desir. 

POLLOWAY’s OINTMENT AND 
PILLS.—Bad Legs.—Any unnatural discharze j 

from the skin is at all times disagreeable, but in hot 

i 

WwooD, 

weather it becomes irritating, sometimes offensive. 
Bad legs, old wounds, scro’ 

cooled, soothed, 
and scorbutic erup- 

and cared by are 

: 

surface purifying ing and regulating the cireulation 
in tt, Eoaboer by giving energy to the 

part, and by expelling all 
It ejects the seeds 

and thus 
boon, but a com. 

permanent cure. By means of these re- 
— health, and 
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ag: (4 LADY MOST HIGHLY | WATANZAS AND. SABANILLA | RNTRE RIOS SEVEN PERCENT, 
tha RECOMMENDS her accomplished German soose) Ses The Dividend due lst July next, will be PAID at 1 4n8 Governess-Companion, who is ¢ Artrellont conscien- | “The HALF-YEARLY INTEREST on the above | our Counting-house on and after thst date, 

. 5 Pianist, as well a3 Organ ae en Liberal salary | Bonds, due onthe 15th June, will be PAID on that | Coupons can be left any day except Saturday, on and 
2 tious teacher, for pagte = a7 saan dieieos a succeeding day at the Counting-house of | after jthe 2lst instant, betwe n the hours of eleven and 

cz % required.—Address A. P., 24 Royal Avenue, Chelsea, | an a ‘Schroder and Co., 145 enhall | two, three cléar days being required for their examina- ie London, 8.W Mesers J. Henry , it au ae S—— street, between the hours of Ten and Two 0 eek on, C. DE MURRIRTA ana CO 9 as ARTNERSHIP.—AN ACTIVE The Coupons must be left for examination two read a Det eee ; 
ai age ? itted into | clear days before applying for payment. court, stree 7:3 Young Man, with £10,000, may be admi Tandon Jane 14h, 1878 June 14th, 1878. 

Bain on ettablished Srm of Merchants trading with Spain, | “an'®. SSS ————————__________—— QANTA FE SEVEN PER CENT. : —Apply to Messrs James Crowdy and Son, Solicitors, AND S AB ANILL - S ‘ 
, 17 Serjeant’s Inn, Fleet street, E.C. ATANZAS A? STATE LOAN, 1874. 
: IPNTLE N. WHO HAS (CUBA) RAILROAD SEVEN PER CENT.| he Dividend due!ist July next, will be PAID at 
rz A GENTLEMAN, : : LOAN OF £300,000. . our Counting-house on and after that date, 
‘ : +4 been a Branch Bank Manager in India, and has Notice is hereby given that in carrying out the Coupons can be left any dav, except Saturday, on and eh ii ractised for the past 44 years as a r, wishes | operation of the SINKING FUND of the above loan, | after the 2st instant, between the hours of eleven and 
ie MPLOYMENT in this country as r, Becre- | whereby £10,000 is to be provided annually for the | two, three cle’r days being required for their examina- 

Shiu S tary, or in any ble position.—Apply to A. B., redemption of the Bonds, the following Fifty-three | tion, 
1a | care of Messra Pottle and Sons, Royal Exchange, E.C. Bonds of £100 have been noquired by purchase. C. DE MURRIETA and CO. 

$yS2 A GENTLEMAN OF GREAT 51 2533 2588 2605 2652 2756 2763 2770 7 Adaw’s court, Old Broad stre.t, London, 
qd | A a ENTLEMAN. ae eee 2038 2534 2599 2638 2653 a ae wa June 14th, 1878. + $B business experience, high-c 2089 2535 2600 2639 2654 27 2772 — a 
& ie references, and a perfect knowledge of five languages 2040 2536 2601 2640 2655 2759 2766 2858 T HE EAST ARG ENTINE 
+ desires EMPLOYMENT, as Manager, Secretary, or 2041 2585 2602 2641 2753 2760 2767 RAILWAY COMPANY (Limited). 
2 8" | Agent in any position demanding ability and_in- 2042 2586 2603 2642 2754 2761 2768 Notice is hereby given, that the SEVENTH ORDI- ot | tegrity.—Address C. A. E,, care of A. D. Michael, Esq, 1 2755 2762 2769 NARY GENERAL MEETING of the members of the 7 > a 5 ; 2532 2587 2604 2651 27. 

~ Te | Solicitor, 3 Great Winchester street, EC. _| and are withdrawn from circulation accordingly. East Argentine Railway Company (Limited) will be held 
Pigs 1 ANT ED 5 CAPITAL TO And further, the following Forty-eight Bonds of | at the City Terminus Hotel, Cannon street, London, 
nt \ Seiten kin . £100 have been drawn by lot :— on WEDNESD \Y, the 19th day of June, 1878, at TWO ie PURCHASE and concentrate contrelling interest | on ner aes 1559 1788 2107 2355 Sted io @e eilicanen teedinn: su Ga 

' et Sp ae ener: Ss cae, 261 554 1107 1350 1592 1805 2179 2399 and the Accounts of the Directors to 81st of December, 
3: ih oe ee Se ee ete ae 322 873 1122 1415 1619 1841 2182 2447 | 1877; for the election of Directors, and Auditors; and 
os ee 374 831 1139 1440 1727 1860 2271 2477 | to transact the general business of the Company. —By 

ate MN BL 418 886 1159 1495 1741 1968 2334 2491 | order of the Board, 
3 T Th Rh D CA PITAL TO 432 1071 1171 1533 1757 2002 2351 2590 H, B. TEMPLER POWELL, Secretary. 

| \ JANTED, : The holders are requested to present the same for Offices, 43 Lothbury, London, E.C. 
| 3 oe aoe = ae pear po pogeeent on the 15th June next, at ~ Dated 7th June, 1878. 

| th u in itiga’ on. xtent o ’ z 1 ———— "aa — i x ae aaa 
§ eoren, diventenen of wood and unfailing water-power, | house of Messrs J. Henry Schroder ae ot aan EW SOUTH WALES ' pl p, | Leadenhall street, as all interest upon the 

. os Capital required about £50 000.— A ress " cease and determine from that day. GOVERNMENT DEBENTURES, 

| % Mervel, 111 Broadway, New York ‘ity. The Bonds must be left two clear days for exami- | The Bank of Now 7 Sout Wales, Fsnestal J ts tee ee eae - tion. J. HENRY SCHRODER and CO. the New South vernment, will » On an | A RTI ES INTE RESTED IN "option June 14th, 1878. after the lst proximo, the HALF-YEAR’S INTEREST, 
|? American Railways, or Mineral Properties of any | ——— , AMMAN ArTOotaatTDbDT AAT}, | due in London on the 1st July, on all Debentures issued 
\ee> | kind can get Reliable Informati:n, and if required, have ATLAN TIC, MISSISSIPPI, AND | by that Government. 

| their interests faithfully and ably represented —Address OHIO RAILWAY COMPANY. Coupons and claims for interest must be left three ° 
aa D. W. Marvel, 111 Broadway, New York City. Notice is hereby given that a MEETING of the | clear days for examination, and forms for specifying the 

} ei 7h ERAT font : IDO holders of Certificates representing Consolidated | same may be had on net oo rE ] ETIRED OFFICERS, OR | Bonds of the Atlantic, Mississippi, and Ohio Railroad ¢ New South Wony iD GEORGE, Secretary. : 4 it Gentlemen willing to invest from £1,000 to £3,000, | Company, deposited with the Committee (appointed Bank o - — : op eo street, 
_ a8 | at from 6 to 6 per cent., without on oe ener at the mesting held to Lonion - = 4th “9 - : ndo”. June 1st, = 
, es | rights, and to pay a premium of £100 to learn the work, | March, 1876), wi 2 at the Cannon stree Y : 
oa — to prod a A ar opening in a well-established | Hotel, London, on WEDNESDAY, the 19th day of IC PORTA AUS I RAL LA) £2 : Agency and Banking business, shou!d apply to G.C. B., | June, 1878, at HALF-PAST TWO o'clock. F Tho Lesion aml Waselatter and Lenten Scied 
| eare of Cockburn’s United Service Agency, 41 Hay- Sir H. W. Tyler, the Chairman of the Committee, Stock Banks will PAY, on and after the Ist proximo, the 

4 ee 8 lh ey mele pee ag ye al HALF-YEAR’S INTEREST, due Ist July, 1878, on } | likely to make.good managers of branch’s need apply. The business of the meeting will be to hear a 9 ee eet Re wh aay. | oe aan P 
| l\\sapipp nD wWDiT rrr | general statement of the proceedings of the Com- wet the iP 4 | ATAPTEF y ‘ f : : : ion: after which | Loam Act, October, 1865, and negotiated through rf | NAF LER, N EW ZEALAND, mittee since the date of its formation; after w in iheneaindedl Heniakiien Hootie 
: 1 HARBOUR BOARD LOAN, £75,000. resolutions to the following effect will be submitted The Interest Coupons must be ieft three clear days for ¢ | The Bank of Austral sia, as Agents to the NAPIER | to the meeting :— ¢ eee ey ee examination, and forms for specifying the same may be 

ia | HARBOUR OARD will PAY, on and after the ist 1.—Approval o e rganisati med by the | bad on application a: the London and Westminster 
,* } July, 1878, the HALF-YEARLY INTEREST due dated 20th November, 1877, and iss y the Bank, Lothbury; or the London Joint Stock Bank, 
Pa? on that date on the above Loan, at their Office, No. 4 Committee 25th January, 1878. ittee | Princes street. 

(7, Threadneedle street, between the hours of Eleven and 2.—Appointment of the ae Commi For the London and Wes‘minster Bank, 
| 2% | Three o'clock. as nominated by the Cus e. eGR Re W. ASTLE, Manager, fo» | Coupons must be left for examination two clear 3.—Request to the Purchasing ommi —s For the Lordon Joint Stock Bank, 

days before payment, and forms of specification can be a final date for the deposit with the Com- W. F. NARRAWAY, General Manager. 
3 | had on application. JOHN BADUOCK, Secretary. mittee of bonds and coupons. a London, June 1st. 1878. 
4 Bank of Australasia, 4 Threadneedle street, —— bv Se eee and ieee 
“ : 8. chasing Vom > aoee 5 EY — 9 une “ anette ies with parties who may be willing to a ICTORTA ih USTRALTA) 

Ley 'THINESE IMPERIAL GOVERN- the cash needed (in addition to the bonds FIVE P : {1888). 
pera. } oN z deposited with the Committee) to purchase The London and Westminster and London Join 
, Th. es i*  Geeaee 8 } — ‘ont ise BONDS f £100 ins peenatty at the sale. Stock Banks will PAY, on and after the Ist proximo, the = |. meatiee ts hevehy genes See 9 pty Admission to the meeting will be by tickets only, | HALF-YEARLY INTEREST, due Ist July, 1878, 
> cock in the above S0A%, to be PAID Cre of Faron which will be issued to the holders of Committee’s | on the Debentures issued under the authority of the 
Ter | Sea Sik Angust newt, 2578, when nap aca eager gw Certificat lication to the Secretary. Every , Railway Loan Act of 1868, and negotiated threugh the 
Se: aap ennee to be fr pa ware =e a: oe oo enuliention aa be accompanied by a statement of | six Associated Australian Banks, 

bY aes Ofices = — — — > ae ee the number of Certificates held by the applicant. The Interest Coupons must be left three clear days for & Corporation, situate No. 31 Lombard street, in this ‘ , fying th on te be r ’ nace rays vs : For the Committee of Consolidated Bond- {| examination, and forms for specifying the same may 
PS | <a SA Sie Seperete ae ee: ea Meehem, Aating 1 f the Atlantic, Mississippi, and | had on application at the London and Westminster 
beam: | Sessaenah 6 the anit Conperetion, ant of the ander ima Rank, Lothbury; or the London Joint Steck Bank, Zz? : signed notary. . : 

‘ : | : ae of ar ee se eam Seay Say he DOR Om M te aecniies be Sati TiiEns, o” — eae! beadee and Westminster Bank, Px | application at the Bank. ; oorga’ oth May. 1878 maon, 1.U., W. ASTLE, Manager. 
hee For the Hong Kong and Shanghai aa Se ianenenntemrnmmnsmngnes Ser the ication Ida iea. 

Hu | reg Copemtion. ABRIDGED PROSPECTUS. W. F, NARRAWAY, Goveral Manager. 2 2. Se WM. NICHOLLS, Acting Accountant. is Londen. June let. 1878 
7a." Countersigned—W. W. VENN, Jun, + ; 5 . 2 ' , 1878, 

1 7h Notary Public, NEW ZEALAND TRUST AND ICTORTA AUSTRALIA) ; 9 . hill, F.C i > “ By ( 
Pc ae | one Sere eta eee FOUR PER CENT. RAILWAY LOAN $75 London, 12th June, 1878. Issue of £250,000 (balance of £500,000 created by Reso- The Lo 4 a Westadenee and San aan Sean 
, a - .- Th Hh be r , lution passed on 2nd June and confirmed on 16th St * Bar ke will PAY ad nd ather the tat ‘ M ADRAS RAILWAY June, 1875), in 10,000 shares of £25 each, bearing a the HALF YEAR'S INTEREST due ist July, 1878, 

4 COMPANY. perpetual preferential dividend at the rate of £5 = the D oak Reese ppc ay the authority of the ; | Notice is ners ee that the TWENTY-SIXTH per cent. per annum. Railwa pe Act, 1873, and negotiated through the 
(sue | ANNUAL GENERAL MEETING of the Madras TRUSTEES. i. 2 ied Duteall Seis 
Peas | Railway Company will be HELD at the City The Right Hon. Lord Wolverton. s ‘The Inte : Con rails <t be left three clear days for PSs oe | Terminus Hotel, Cannon street, London, E.C., on Robert Brooks, Esq. i an ieee "for specifying the same may be (ass: | TUESDAY, the 18th day of June next, at ONE DIRECTORS. examination, and forms yiug 

| o'clock precisely, in conformity with the terms of the 
Company's Deed of Settlement. And notice is hereby 
further given that the Transfer Books of the Com- 

y will be closed from Monday, the 3rd day of 
une, to Saturday, the 29th day of June next, both 

Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, ; 
Rear-Adml. The 

had on application at the London and Westminster 
Bank, Lothbury; or the London Join tStock Bank, ’ 
Princes street. 

For the London and Westminste Bark, 
W. ASTLE, Manager. 

(ont 

~~ 
«e% 

on. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, Esq. 

proximo in the books of the aa 
| Transfer are not received at the 
| pany while the books are closed. 
| And notice is hereby further given that at the 
| same meeting a resolution will be submitted to the 
| proprietors for increasing the capital of the Com- 
pany by the creation of New Shares in the Com- 

| pany, to enable the Directors to carry into effect the 
ae + Sa . 7 a ae a to be 

entered into ween the Com e Secretary 
| of State in Council, in vebstien 00 the issue of incon- 

‘| 

ces of the Com- 

vertible debentures of the Company. A copy of the 
draft of this contract a be inspected by any _ 
rietor at the Offices of the Company at any time 
fore the meeting, between the hours of Eleven and 

| Four —By order of the 
| JULIAN BYRNE, 
| Company's Offices, 33 New Broad street, 

London, E.C., 24th May, 1878. 

ee 

Deeds of Messrs Freshfields and Williams. 

The Directors being authorised to issne the above- 
mentioned shares are prepared to receive applications 
for the same at a premium of Ten Shillings per share. 
Subscribers have the option of paying in full on 
allotment or at any subsequent date at which an in- 
stalment may become due. 
Full which contain copies of the 

Resolutions by which this capital was created, and 
which fix the conditions under which these shares are 
to be issued, with form of application annexed, may 
be obtained at the Offices of the Company, No. 12 Ki 
William street, or of Messrs Glyn, Mills, Currie | 
Co., Lombard street, London, E.C., the Company’s 
ee ee of the 

HOMAS D. SAUNDERS, Secretary. 
12 King William street, London, E.C,, 

January, 1878. 

——— 

EE 

oe ee 

: : : For the London Joint Steck Bank, :* a | days inclusive, for the above pu and for making Col. Sir T. Gore Browne, K.C.M.G. ° , up the interest accounts to the 3th proximo. BANKERS. ian w. 2 awe General Manager 
- | The interest warrants will be forwarded to the Messrs Glyn, Mills, Currie, and Co. Saaen, Sune ent. ISIS. =i, proprietors, whose names are registered on the 3rd SoxicrTors. 

t j ICTORIA (AUSTRALIA) 
FOUR PER CENT. PUBLIC WURKS 

RAILWAY LOAN. 
The London and Westminster and London Joint 

Stock Banks will PAY, on and after the 1st »roximo, the 
HALF-YEAR’S INTEREST, due Ist July, 1878, on 
the Debentures issued under the authority of the reams 
Works and Railways Acts, 1876,and negotiated throug 
the ten Associated Australian Banks. f 

The Interest Coupons mus. be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 

ae ae Lene and Westminster Bank, or m r 

«book, - ; For the London Joint Stoc 
W. F. NARRaWAY, General Manager. 

London, June 1st, 1878. 




