
a 

ite i 

att TT 

ns 

| 
| 

| 

} 

i 

a 

| 

| Vol. XXXITITL 

> U2 3 EMENT 

The Economist. 
REPORTS 

OF 

JOINT STOCK BANKS OF 
For the HALF-YEAR or for the 

CONTENTS. 

Aberdeen Town and County Banking Leicestershire Banking Company ...... 17 
Company ......... saieaceniiguampeiibneeenese 1 | Liverp.ol Union Bank .........+0+.00.00++ 17 

Adelphi Bank, Limited ..........00.0e++00+8 1 | Lioyd’s Banking Company, Limited... 17 
Agra Bank, Limited ...........0:0:seesseeee 2 | London Bank of Mexico and South 
Alliance Bank, Limited...............:.00+ 2 America, Limited..........ccccecsessereeses 18 
Anglo-Austrian Bank......... 2 | London Chartered Bank of Australia 15 
Anglo-Egyptian Banking “Company London & County Banking Company 18 

Limited . secececcsccceecccceccccscscsecee 8 | LAONndOn Joint Stock Bank..........ccsce.se 1¢ 
Anglo-Foreign Banking Company, London and Provincial Bank, Limited 18 

TLSENEIIE dctccaccesccnunnscnnenenpnteennbmnesens 3 |} London and San Francisco Bank, 
Anglo-Hungarian Bank ........ 3 ATI, <cocecvevedecensaieqrveuseencnnqnasncay’ GP 
Australian Joint Stock Bank .. ..» 4 | London and River Plate Bank, Limited 20 
Bank of Adelaide ......-c0.ccccesseeseeenees 4|London and South-Western Bank, 
Bank of Australasia ..........c0cecerceeees 1 Se 
Bank of Alexandria, Limite’ ............ 4 | London and South African Bank...... 20 

Bank of Belgium and Holland, Limited 5 | London and Westminster Bank ......... 21 

Bank of Briti-h Columbia...............+46 5 | London ani Yorkshire Bank, Limited 2 
Bank of British North America ......... 5 | Manchester and County Bank, Limited 21 
Bank of Egy pt........cccccrccocccesseeeseerres 5 | Manchester Joint Sto-k Bank, Limite@ 21 
Bank of England..........00..sccccccssrsseees 5 | Manchester and Liverpool District 
Bank of Leeds, Limited .............-++++ 6 Banking Company .........ccccer--s:-1006 22 
Bank of New South Waies ..............+ 6 Manchester ant Salford Bank...........+ 22 
Bank of New Zealand .........:.cceereeees 6 | Mercantile Bank of the River Plate, 
Bank of Scotland  ........ccscccsceeseeseeeee 7 BRNRIIIIIN . -<0c. cecpoenenpieieiienmhanasnnmnnela 
Bank of South Australia ........c00-see 7 | Mercantile Bank of Sydney............... 23 
Bank of Victoria............-..--s0++ ... 7 | Merchant Banking Company of Lon- 
Bank of Whitehaven, Limited ......... 7 Com, Litlted..ccccocceccieccecsesenese coece 23 
Barnsley Banking Company  ..........+« 8 | Metropolitan Bank, Limited ............ 23 
Birmingham Joint Stock Bank, Midland Banking Company, Limited... 23 

Limited ........cccccccccccrccsserseesersoscoses 8 | Moore and Robinson's Nottinghamshire 
Bradford Banking Company ............ 8 Banking Company, Limited ......... 24 
Bradford Commercial Joint Stock Munster Bank, Limited...........00000+000« 24 
TRG, ccseccoccocsoccsoscsensneccaconesosecccoss © | Mabiomal Batlseccccccscccscesccccccccscocvcece 24 

Bradford Oid Bank, Limited ............ 8 | Natio ai Bank of India, Limited ...... 24 
Carlisle and Cumberland Bank ......... 8 | National Bank of Liverpool, Limited... 25 
Central Bank of London, Limited ...... 8 | National Bank of Scotland .............. 25 
Chartered Bank of India, Australia, North and South Wales Bank............ 25 

ONE CHIBR....cccccccccccrccervervcscccscccses 9 | North Kent Bank, Limited ............... 25 
Chartered Mercantile Bank of India, North-Eastern Banking Company, 

Londen, ana China...... 9 IIIT cintenstitiaheineiscanetns Wdaamadinimsdenes:. a 
Cheque Bank, Limited ... . 9 | North of Scotland Banking Company 26 
City Bank, London......... 9 | Northamptonshire Banking Company 26 
City Bank, Sydney............see---s0e-++ 10 | Northamptonshire Union Bank ......... 26 
City and County Bank, Limited ......... 10 | North-Western Bank, Limited............ 27 
Clydesdale Banking Company...........+ 10 | Nottingham Joint Stock Bank, Limited 27 
Colonial Bank.,..c..00.00--scccsssseereeseeres 11 | Oriental Bank Corporation ..........+..+. 27 
Colonial Bank of Australasia ............ 11 | Parr’s Banking Company, Limited ... 27 
Commercial Bank of Australia, Pares's Leicestershire Banking Com- 
0 <cncecnenscecevecssqnetpotesetetiecees ll WIT. sdnov cesoceqtniceenociecanssosgacssteciis 23 

Commercia| Bink of Scotland............ ll amet National Bauk, Limited ... 28 
Commercial Banking Company of yal Bank of Scotland ..........ce.ss0 28 

BYAMCY ..ceceeee...ceseeserereescecceeeeseeees 12 | Sheffield Banking Company.........-0++++ 28 
Consolidated Bank, Limited.............+. 12 | Sheffield‘and Rotherham Hank ......... 29 
County of Stafford Bank ........-..00.00++ 12 | Staffordshire Joint Stock Bank, Lim .. 29 
Cumberland Union Banking Company. Stamford, Spalding, & Boston Banking 
BARBIE .ccccccveqcesentenassecsenecsvesesesece 12 COMPARY cocccccecesescesee in lin tattiidnbendie 29 

Delhi and London Bank, Limited ...... 13 | Stanaa:d Bank of British South Africa, 
Devon and Cornwall Banking Company 13 LAM 80d ..cccccce cocccvcccccesccccsssesccsecs 
English Bank of Rio de Janeiro ......... 13 | Three Towns Banking Company, 
English, Scottish, and Australian LANNE cccnsceucerentpcemnesenrnsenenantets 

Chartered Bank ..........ssssecesceseeeeee 13 | Union Bank of Australia .. 
Exchange and Discount § Bank, Union Bank of London ..... 

Limited _........ .« 14 | Union Bank of Scotland  .........+.es0006 30 
German Bank of London, Limited ...... 14 
Giamorganshire Banking Company ... 14 
Halifax Join. Stock Banking Company 15 
Hibervian Bank ...........cccccceessseesseres 15 
Hong Kong and Shanghai Banking 

COPOSTARIAR ....c0neseses.csscecennnes 

Wakefield and Barnsley 
TRAIT cen. -<sescesncnenqsdeneeces «ccotnenp «seece 

West of England and South Wales 
District Bank ..ccccccccccccescocsscessocese 31 

Union 

Wilts and Dorset Banking Company... 31 
sesseceeeee 156 | Wolverhampton and Staffordshire 

Hall Banking Company ..........000++0+ 16 Banking Company........sccecceseeseeees 32 
Imperia! Bank, Limited...............0+-+ 6 | Worcester City and County Banking 
International Bank of Hamburg and Company, Limited...........cseresceeees 

London, Limited ...........000+.........-.. 1@ | Yorkshire Kanking Company ......+0... 32 
Lancashire and Yorkshire Bank, York City and County Bank ............ 32 

Limited ooe....cesesseeceessssee eeeeesereeeeee 17 | York Union Banking Company ......... 32 

ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 

At the fiftieth annual general meeting of the company held 
at Aberdeen, March 5, the following report of the directors was 
submitted :— 

The annexed statement of the liabilities and assets of the 
bank shows that the net profits for the year ended January 30 
last, after deducting all charges of matiagement, income tax, 
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&e., and making provision for all bad and doubtful debts, 
amount, to 34,302/ 88 7d. To that amount there falls to be 
added the sum of 1,306/ 103 4d, brought forward from the pre- 
vious year’s profit and loss account—making altogether the sum 
of 35,6081 18s 11d of profits to be dealt with upon the present 
occasion. The directors have appropriated these profits as 
follows: —Dividend of 5 per cent. paid in September last, 
12,6001, ditto 5 per cent. ditto on 5th proximo, 12,600/, making 
a dividend of 10 per cent. (clear of income tax) on the paid-up 
capital of the banks for the past year; bonus of 24 per cent, or 
3s 6d per share, free from income tax, 6,300/; bank buildings at 
head office and branches, in reduction of their cost, 1,500/; 
balance to be carried forward to profit and loss new account, 
2,608 188 1id—total, 35,608/ 183 11d. The guarantee fund 
remains as formerly at 115,000/. The directors have much 
pleasure in being able to assure their co-partners that the bank is 
in a sound and prosperous condition; and to mark this’ the 
fiftieth anniversary of the bank’s existence, and with the view 
of rewarding officers who may have served the bank long and faith- 
fully, the directors recommend the establishment of a super- 
annuation fund for the bank's officers. ‘lhey therefore” now 
propose, with the sanction of the shareholders, to apply, from 
time to time, a part of the bank’s profits towards the formation 
and maintenance, as occasion may require, of such a fund. 
During the present month the directors have opened branches of 
the bank in Inverness, and at Newburgh (Aberdeen); and 
others will shortly be opened at Auchnagatt and Badenscoth, 
both in this county, for the greater convenience of the bank's 
numerous customers in these localities. Liabilities and assets 
January 30, 1875:—Liabilities—amount due to the public: 
deposit and current accounts, c., including interest, 
1,828,908 14s 8d (no acceptances); notes in circulation, 
192,889/. Proprietors’ accounts—capital paid-up, 252,000/ ; gua- 
rantee fund, 115,000/; net profits for the year, 35,608/ 18s 11d; 
together, 402,608/ 18s 1ld—total, 2,424,406/ 133 7d. Assets— 
Specie, and notes of other banks on hand, and balances due by 
other banks, 239,909/ 14s 5d; investments in Government 
stocks and other securities, 250,994/ 11s 8d; loans, cash 
credits, bills discounted, and other advances, 1,893,054/ 14s 1d; 
bank buildings, at head office, and branches, twenty in number, 
40,4471 138 5d—total, 2,424,406/ 133 7d. Profit and loss 
account :—Dr. Dividends on paid-up capital: 5 per cent. paid 
in September last, 12,600/; 5 per cent. payable March 5, 
12,000/; bonus of 24 per cent., 6,300! ; bank buildings in reduc- 
tion of cost, 1,500/; balance carried to credit of protit and loss 
new account, 2,608/ 188 11d—total, 35,608/ 183 lld. Cr. Net 
profits for the year, as above, 35,608/ 18s 11d. 

ADELPHI BANK, LIMITED. 
The annexed report is for the half-year ending December 31, 

1874 :— 

The directors submit the report and balance sheet for the 
half-year ending December 31, 1874. The accounts have been 
duly audited, and the gross profits amount to 11,504/ 14s, to 
which must be added the amount, 2,329/ 10s 8d, brought forward 
from last half-year (after deducting the remuneration to 
directors passed by the general meeting), making a total of 
13,8341 43 8d. From this has to be deducted the cost of manage- 

| ment, directors’ fees, interest on deposits, &c., 5,528! 1s 4d, 
showing an available balance of 8,305/ 38 4d. Out of this the 
| directors propose to pay a dividend at the rate of 5 per cent. per 
annum, and to carry forward the balance, 5,053! 88 4d, to next 
half-year. Statement of accounts from June 30, 1874, to 
December 31, 1874 :—Liabilities—Subseribed capital, 260,220/ ; 
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capital paid up, 130,110/; amount due by bank on current and 
| Sot including interest on undue bills held by the 

bank,188,646/ 6s 2d; balance ot profit carried forward to current 

half-year, 5,053/ 8s 4d—total, 323,809/ 14s 6d. Assets— Bills 

discounted and balances owing by customers, &c., 258,2731 28 2d; 
freehold bank premises, Liverpool, 20,0001 ; safes, furmture, &c., 
Liverpool and Manchester, 2,000l; cash on hand and at call, 
33,5361 12s 4d—total, 323,809/ 14s 6d. Profit and loss: —Dr. 
Remuneration of directors for past services as per resolution of 
shareholders, 1,000/; general expenses, directors’ fees, cost of 
management, &c., 2,192! 9s 8d; interest on deposits, &c., and 
rebate on undue bills, 3,335/ 11s 8d; dividend for current half- 

year, 3,252/ 15s ; balance carried forward, 5,053/ 8s 4d—total, 

14,8347 4s 8d. Cr. Balance brought from previous half-year, 

$,3291 10s 8d; balance of profit after providing for bad and 

doubtful debts, 11,504! 14s—total, 14,834/ 4s 8d. 

-_—e 

AGRA BANK, LIMITED. 

The following report to the proprietors was submitted at the 
forty-first annual general meeting, held March 18 :— 

The net profits of the bank for the past year, including the 

balance brought forward on the 1st January, 1874, amount to 
71,582! 13s 9d. This result shows an increase on the earnings 
of the previous year, and, accompanied as it has been by a 

ual strengthening of the most important sources of profit, 
= confirmed the expectations of the directors, held out in 
former reports, of the bank’s continued and successful progress. 
The first portion of the year, owing to the high value of money 
in India, consequent upon the famine which then prevailed in 
that country, was favourable to profitable working ; but the 
same cannot be said of the latter half, when, from the reaction 
which generally follows upon extreme prices, money was com- 

tively abundant, and more difficulty was experienced in 
employing it to advantage. In of these annual profits the 
directors have already distributed to the shareholders an inter- 
mediate dividend on October 1 last, free of income tax, at the 
rate of 5 per cent. per annum, amounting to 24,6991 5s; and 
they recommend now that a further dividend, free of income 
tax, be declared at the same rate of 5 per cent. per annum, 
amounting to 24,699/ 5s; and that out of the surplus the reserve 
fund be augmented by 20,000/ (which then will stand at 40,0000); 
leaving a balance to be carried down to credit of the present 
year of 2,184/ 33 9d—total, 71,5821 13s 9d. It will be observed 
that the directors recommend a substantial addition to the re- 
serve fund. They are influenced in this recommendation by 
their conviction of its importance, and of the beneficial effect 
which the proposed appropriation will -have upon the bank’s 
future welfare. It is essential materially to increase this fund 
in order to maintain this public confidence and support upon 
which the prosperity and profits of the bank mainly depend, and 
it is no less essential, by thus providing to some extent the 
means of equalising dividends, to protect the property of the 
shareholders from the undue and prejudicial fluctuations to 
which otherwise that property must continue to be liable. 
Balance sheet, December 31, 1874:—Liabilities—Capital paid up, 
987,9701; reserve fund, 20,0001; current accounts, 733,121/ 5s ; 
fixed deposits, 1,664,844/ 16s 7d; bills payable ae credits 
issued), 1,853,044/ 78 2d; balance of — and loss from Decem- 
ber 31, 1873, 1,513/ 5s 2d; surplus of 1874, 70,0691 83 7d—total, 
5,330,568] 2s 6d. Assets in hand, 258,384/ 1s 6d; house 
roperty, 145,153/ 11s6d; Government securities, 679,828/ 18s 1d; 
ae loans, credits, and other investments, 2,251,366/ 8s 5d ; 

bills receivable (including security for credits issued), 
1,914,069 10s; amount current in exchan operations, 
81,7601 13s—total, 5,330,5631 28 6d. Profit and loss account, 
December 31, 1874:—Dr. Intermediate half-yearly dividend, 
paid October 1, 1874, free of income tax, at 5 cent. per 
annum, 24,699/ 5s; dividend recommended to be declared in full 
of the year 1874, being at the rate of 5 per cent. per annum, for 
six months, free of income tax, 24,6991 5s; reserve fund (amount 
recommended to be transferred to credit of this fund out of net 
profits, which will then stand at 40,009), 20,0001; balance 
carried forward, 2,)84/ 3s 9d—total, 71,5821 13s 9d. Cr. Ba- 
lance brought forward from December 31, 1873, 1,513/ 53 2d; 
rofits realised during the year 1874, less set aside for bad and 
oubtful cebta, 203,622/ 1s; deduct interest allowed on deposit 

and current accounts, 83,438/ 5s; expenditure for management, 
&c., and income tax, 50,1141 7s 5d; together, 133,552/ 12s 5d; 
leaving 70,0691 8s 7d—total, 71,5821 13s 9d. 

———e 

ALLIANCE BANK, LIMITED. 
At the ordinary general meeting, held at the City Terminus 

Hotel, Cannon street, January 21, the following report and 
balancesheet was presented :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
and doubtful debts, and rebate on bills not yet due) amount to 

\ 30,6361 18s 1d, which sum, with the addition of 13,674/ 11s 10d, 
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the balance brought forward from the previous half-year, makes 
a total of 44,311/ 9s 1ld now to be disposed of. The directors 
recommen that of this sum 32,000/ be appropriated to the pay- 
ment of a dividend at the rate of 8/ per cent. per annum, free of 
income tax; that 1,783! 63 6d be to reserve fund; 
and that the remainder, 10,528! 8s 5d, be carried forward to 
rofit and loss new account. A furtherssum of 8,216/ 133 6d 
been realised during the half-year from the assets of the old 

bank, and by transferring this amount, in addition to the 
1,783/ 6s 6d mentioned above, to the reserve fund, it will be 
increased to 180,000/. 

Dr. BALANCE SHEET—December 31, 1874. £ s da 
To capital paid up on 80,000 shares ..........cee--cceescscsereereescescesereeeees , 800,000 0 0 
To amount due to customers on current and deposit 

accounts, circular notes, Kc.........s00....++«ssscseee £1,890,068 8 1 
RGIIIIOD | crcnienccoccestnccttioveiannssscesemens Gen ee 3 

—————_ 2, 422,180 1 2 
CRIES BME rece cn ce. 100000 s0rnsbesnees<opese vosepenanngeannanceubepsstecccensens 170,000 0 0 
To balance of contingent account..........0se0...-cseeeccssssenereeersssrenecsenee 49,499 16 2 
N.S SS SS ee eee ae 8,898 6 7 
To profit and loss balance, June 30, 1874................ £18,674 11 10 
To balance, being net profit for the past half-year... 30,636 18 1 

SO 44,311 911 

3,494.889 13 10 
Cr. 4 d £ 8 

By cash in hand, at Bank of England, and at call ............cccccccooee 638,140 11 5 
By investments in Consols, 26. .........00...000......s0cecseee--ssscveeeeers-sseeee 81,953 7 1 
By bills of exchange, loans to customers, A&C. ..e000.....0:0.ssseeneeeeee--» 2,726,295 19 2 
By balance of outstanding accounts of old bank, to be realised......... 49,199 16 2 

3,494,389 13 ed 

Dr. Profit anp Loss Account. £ ad 
To current expenses, including rent, taxes, salaries, stationery, law 

charges, income tax, directors’ remuneration, Kc. ...........000-...+ 13,575 15 6 | 
To rebate on bills discounted, not vet due ......... nopengunepncsspancseonsenss 8,398 6 7) 
To dividend of 8s per share, on $0,000 shares ......... £32,000 0 0 
To amount placed to reserve fund ............00rese008.-. 1,783 6 6 
To ba‘ance carried t» profit and lo.s new account ... 10,528 3 5 

44,311 911| 

66,785 11 11! 

Ce. £ s dj 
By WRNAROD, FEMS BO AGS . ..0000000..00.0..00scocvesense-scessccsscssccnconcccoose 13,674 11 10 
By gross profits for the past half-year, after payment of interest on 

eurrent and other accounts, and making provision for bad and 

| 

II aii cetecenth<ncquuneneiectonmintuermiores ppscoensnsbheutt 63,111 0 1} 

68.785 11.11 | 
£ 8 a | 

By balance brought Gown ...000...c00--:.0e-ssveeceesssseesessssoeerere 10,528 3 5 
RESERVE FunD. £ sd | 

Se IN, AIEEE IIL. cincsncscmutnuttecesditiestbeemmecesenmepiacnteccessannpsen TID. aie 
By amoun' transferred from contingent accoant, December 31, 1874... 8,216 13 6 

Ditto, profit and loss Account ......c00...sccccssovecccees++ssc0cesees +++ sncceees 1,783 6 6 

180,000 0 0 

ANGLO-AUSTRIAN BANK. | 

| 

| 

Tke following abstract of the report of the directors on the 
operations of the bank during 1874, was presented to the general 
meeting in Vienna, on March 27 :— | 

The directors, in presenting the accounts for the past year, | 
have to remark that the unsatisfactory state of the money 
market in Austria, alluded to in their report for 1878, has con- 
tinued toa great extent during the year 1874. The crisis in ; 
Austria, which to all appearance had passed over, broke out | 
afresh, and in consequence the scope of the bank’s operations | 
was again narrowed. It has been the object of the directors to | 
cultivate more closely and to consolidate the old relations of the 
bank rather than to seek fresh business. The Kronprinz Rudolf. | 
Bahn has again necessitated the writing off a comparatively | 
small sum as a loss. During the past year a considerable profit 
was realised on the Turkish railway business. The directors 
regret that the adjustment of claims, alluded to in their last re- 
port, has not yet taken place, owing to the Turkish Government 
having refused to take over the completed lines. The directors | 
have, therefore, caused an independent examination of the lines | 
in question to be made, and the engineers (consisting of the | 
most able men in Austria, Prussia, and Bavaria), have reported 
that “the lines are constructed and completed according to the 
plans of the Turkish Government, and, in the opinion of the 
engineers, are capable of carrying a traffic than that at | 
present passing over them.” It is still hoped that this certifi- | 
cate will have the effect of removing the existing difficulties. 
In conjunction with the Oesterre:chische Bank, Gesellschaft, the | 
bank concluded a loan with the City of Vienna for 10,000,000f, 
in 5 per cent. gold bonds, and a further loan for 30,000,000f in 
lottery bonds. A syndicate was formed to dispose of the bonds. 
‘the gold loan was taken up very quickly, and the profit arising 
therefrom appears in the present accounts. The syndicate last 
year, by means of a public subscription, disposed of 4,000,0008 
of the lottery bonds, and the bank’s interest in the remainder is 
reduced to one-fifth of the whole amount of the lot loan. | 
With regard to the coal mines telonging to the bank in Saxony | 
and Bohemia, the directors have to report that operations in the } 
former have been continued, and it is expected that during the 
present year the works will be so far completed as to admit of a 
considerable extension in the workings. Large deposits of coal’ 
ot superior quality have been discovered, which has consid 
enhanced the value of the property. In the latter country, it‘is 
satisfactory to report that the mines were in fall working order. 
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during the second half of last year, and that farther large quan- 
tities of coal have been found. bank took a share in two 
syndicates for providing funds for the Turkish Goverment ; both 

dicates are dissolved, and the profit arising out of one is in 
the annexed accounts. The profit arising out of the other will 
be included in the balance sheet for 1875. The following syndi- 
cates, in which the bank was interested, were dissolved last year, 
viz. :—The Leipzig Discount Company, the Internationale Bau 
and Eisenbahnbau Gesellschaft, the Eisenbahn Eperies-Tarnow 
a section), the Banque Générale de Madrid, the 

eutsche Rentenbriefs-Actien Bank in Berlin, the Russische 
Siidbahn, the Spanische Hypothekenbank, and the Spanish loan 
business. The transactions in commission business have 
amonnted to 605,000,000f1 (equal to about 55,000,000/), against 
992,000,0008 (equal to about 90,000,000/) in 1873. The cash 
turn-over reached 500,000,000f1 (equal to about 45,000,000), 
against 855,000,000f1 (equal to about 77,000,000/) in 1873 ; this 
decrease is mainly attributable to the introduction of the Clear- 
ing-house system. The profit of the bank, after deducting all 
expenses, amounts in Austrian currency, to 1,429,730.624 ; it is 
proposed to declare a dividend of 7fiper share, which, on 200,000 
shares, amounts to 1,400,000f1; leaving 29,730.62f1 to be carried 
| forward as balance of profit to 1875. The balance of unsold 
| Shares, mentioned in the last report, has been sold, and the 
| premium above the amount paid up, viz., 120fl per share, has 
_been added to the reserve fund, which now amounts to 
| 3,969,863.19f1 (about 350,000/). The amount invested by the 
bank in securities was considerably reduced last year, and a 
further reduction has been effected by realisations in the present 
ear. Balance sheet, December 31, 1874:—Assets—Cash in 

hand, 2,796,027.75f1; bills receivable, 5,761,870.74f1; ad- 
vances, against securities, 3,013,562.0f1; sundry invest- 
ments, 4,432,401.96f; coal mines, 1,565,383.80f1; bank pre- 
mises, office furniture, &c., 1,159,250.29f1; amounts due on 
acceptances, secured by bills, 865,332.77f1; amounts due in 
London upon advances against securities and acceptances on ac- 
count of creditsto Austrian firms, &c., 10,931,039.63f1; sundry 
debtors, &c., 24,119,350.17fi—total, 54,644,219.11f1. Liabilities— 
Share capital (60 per cent. on 40,000,000f1), 24,000 000.0f1 ; re- 
serve fund, 3,969,863.19; bills payable, 16,240,906.10f1 ; deposit 
notes in circulation, 1,311,900.0; amount of dividends unpaid, 
12,435.29f1; sundry creditors, on current and other ac- 
counts, 7,679,383.91f1; balance, profit, 1,429,730.62fi—total, 
54,644,.219.11f1. Profit and loss account :—Dr. Office expenses 
in Vienna and London, including rent, stamps, stationery, post- 
age, law charges, advertisements, printing, insurance, brokerage, 
stamps on cheques and deposit notes, travelling expenses, 
204,953.82A ; salaries of managers and clerks, remuneration of 
directors, and of the executive committee, 443,293.21f1; Govern- 
ment duty and taxes, 160,689,72f1; losses on securities, &c., 
1,155,005.37f1; depreciation of furniture, 7,039.51f1; loss on 
construction of the third section of the Kronprinz Rudolf-Bahn 
133,397.78 ; balance, profit, 1,429,730.62f—total, 3,534,110.341. 
Cr. Profit from interest and discount operations, c., 
1,511,974.72f1; less interest allowed on deposit notes, $4,477.41fi ; 
leaving, 1,427,497.31f1; commission account and sundry profits, 
2,003,013.74f1: dividend of 1867 forfeited, as per statutes, 
1,506.63; balance of profit from 1873, 102,093.35fl—totai, 
3,534,110.38. 

ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
At the half-yearly general meeting, held November 25, the 

following report of the directors was presented :— 
The directors have much pleasure in presenting the annexed 

balance sheet and profit and loss account for the year ending 31st 
August last, showing a gross profit (including the balance 
brought forward from last year) of 405,381/ 3s 8d. The net 
profit, as per balance sheet, is 358,178/ 5s 2d. Out of this 

amount the sum of 80,000/ was in June last applied to the pay- 
ment of an interim dividend at the rate of 10 per cent. per an- 
num ; and the directors now recommend the distribution of 
240,000! (viz., 3/ per share, free from income tax), amounting 
together to $20,0001, being a dividend of 20 per cent. for the 
year ending August 31, 1874, carrying forward the balance of 
rofit and loss account, viz., 38,178/ 5s 2d to the next account. 

e directors are happy to inform the shareholders that the 
business of the bank continues in a very satisfactory state. Ba- 
lance sheet for the year ending August 31, 1874:—Dr. Capital, 
1,600,000/; reserve fund, 300,000/; deposits, 252,456/ 16s 9d; 
bills payable, 1,241,453728 10d; accounts current, 1,442,808/14s1d; 
rebate of interest, 104,014/ 12s 1d; dividend at 3/ per 
share, 240,000/; balance of profit and loss, 38,1781 5s 2d 
—total, 5,218,911/ 103 lld. Cr. Amount of reserve fund in- 
vested in Consols and New ‘Three per Cents., 299,1781 15s; 
accounts current, 1,656,692/ 10s 7d; bills receivable and secu- 
rities in London, 1,259,538/ 12s 3d; ditto, ditto in Alexandria, 
1,337,446 148 4d; cash in hand and at bankers in London, 
583,075! 10s 11d; cash at Alexandria, 80,782/ 88 5d; fixtures 
and furniture, 2,196/ 19s 5d—total, 5,218,911/ 10s 11d. Profit 
and loss account:—Dr. Interim dividend, 1/ per share, paid 
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LIABILITIES. Floring 
Capital :— . 

40 per cent. paid on 100,000 shares, Of F1200 ..0.00.......ssesssceseecereve 8,000,000 0 
BROT BORG \ccccocrccceccetesscncscrquevsceecscnccencsenuncedevevecevensseoedsoctecs si chan 145,072 6 

Deposit notes in circulation............-cserrersserensescreceeceecnneene 355,000 0 
Dividends unclaimed....... eceees 2,777 7 
Sundry creditors..........00...00+ 970,129 8 
Sundry liabilities .......0000-++- — esesees oovee 338,837 © 
SUSPENSC BCCOUNE .....ccccces-ssorecerecercseeereresnseeersnsseeenereneseese 1,409,393 96 

11,480,555 83 

Florins 
ASSETS. Currency. 

Cnty fen ee... ..ccccccscccdensascencsescncttioc.qrocceeesctbeecsteecesescepessscsesneesen 121,184 84 
Bilbe TOCOITABIS . .00..0.0..0...s000s.ccocvcecenceessctetasesessecesesetresesccccsesesenees ce 267,984 10 
Government and other securities.....0.....cs00.ss0e+cseveseercesvescesssseceensesece 648,463 41 
Parniture and ef 60s... ......cccccrecess:.0ss0s.cccccceeseccceessssercsteerecceseeesssese 1,000 0 
Dey BOG sai oc ceed cccccenincceteviceseore pidetntbecdneie 24,734 84 

ek 
EE Sn NNW BOE prectetietn cnt tiie menernntisgnicns, . ee 

11,480,659 63 
Prorit aNp Loss Account. Fiorins 

Dr. Currency. 
Balance of profit and loss account, brought forward from the year 1873 1,217,178 26 
Current expen-es, including rent, printing, advertisements, postage, 

stamps, stationery, law expenses, and sundry taxes ..................00 44,583 17 
Salaries and fixed remuneration of the Budapesth Directors (Article 24 

of the Statutes) reer Peet et tt eeeeee eer tt er eeeeee rrr 54,642 6 

1 Written off— 
ID ier osancnpecatins 5 Sa coumhGubinslieteebahunditawnouils Sau F1 11,737 0 
Balance of preliminary expenses ...............cseececseeeeeeesee 76,616 93 
Bad and dowbtfal debts ........c.cocee-.s-ss-sseseccercerccces-seece 78,400 9) 
Claim against the Ofner Pabrikshof ............c00-.....008 215,000 0 
Claim against the Budapesth Brick Manufactory .......... 133,150 0 
Salgo-Tarjan IronwWorks.............c00.sscssccesscsscesesseressees-» 176,439 25 

691,344 8 
Loss on stock and @Rare account..........00....ssessessceessessseee 52,746 97 
Lose ON CXChange REBOUME..........ccccccrce.scccsecccsessecen-sctee--steececcaseconceres 13,961 86 
Loss on the issue of railway and other capital ............cescsccsssceree-ss 30,527 62 
Lees of the Londen DERBI ..0ccc.....00rcc..cccccceccecscececcacess 56,179 24 
Remuneration of London Directors  .......cccscovs...sscesessesee:ssseessevenceeses nil. 
Loss on Government contract for the exploration of forest land (com- 

monly referred to as the “ Grenzwitider Geschiift) .................. 1,485,000 © 
Loss on the Neusoh! timber contract ...............cs0....-s2+s F11,908,890 0 

Of which reserved in the accounts of the year 1873...... 270,000 O 
———_ 1,633,860 0 

Tee's TRA COTINIG occ cc crsnnnscecesscodnccesss<ccconceseeusse 168,084 26 
Of which reserved in the accounts of the year 1873 ...... 100,000 ¢ 

— 68,084 26 | 
Loss on the embankment works at Titel.......00.....0000-+ 16,195 93 
Government Guty .cc...c0e---coccrescnccossseccccoscesss sete 79,915 95 

5,444,229 46 

Florins 
Cr. Currency. 

Interest and discount. .....cccccc......cserssesersesseserescccessesseses lh 277,408 OO 
Less interest on deposit notes and customers’ accounts ...... 26,191 7 

a 
| 

- 

June 1, 80,0001 ; income tax paid, 2,054/ 9s 9d; sum written off 
in reduction of fixtures and furniture account, 500/; office ex- 
penses in London, including direction, 20,315/ 10s 114; offiee ex- 
penses in Alexandria, 24,332 178 10d; dividend at 3/ per share, 
240,000/; balance carried forward to new account, 38,178i 5s 2d 
—total, 405,381/ 38 8d. Cr. Balance brought forward from 
August 31, 1873, 26,3721 10s 2d; profits from August 31, 
1873, to August 31, 1874, 379,008/ 13s 6d—total, 405,381/ 3s 8d. 

ANGLO-HUNGARIAN BANK. 
The following is an abstract of the balance sheet, dated 

Budapesth, Dec. 31, 1874 :— 

{ 251,275 14 
Ceomnmbeedes 600. ..i00s00cses sievdsvrcccoomessveveaqevesttecssecssortubeteccigveestncccescesce 42,883 40 
Preks of the pueGuen GapentMneet « ..cccececccccseicccscnsssscgtectaceseevaescarenttt 48,582 92 

siiitrineonnabymidesitnainin 5,101,487 94 Loss per balance ......++. 

5,444,229 40 

ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The annexed balance sheet was presented to the shareholders 

at the third annual ordinary general meeting, held April 8 :— 
Dr. £ sd 

To capital—60,000 shares of £20 each, £10 paid .......serececs-erenssees es 600,000 0 0 
To roast ve TAA +... .cccccesceonccsensnececoctevedsccccotccecesesss Heke. © @ 

Add one year’s interest thereon .....0........::+:eeeseeees 615 C 0 
12,915 0 0 

Do Gapoalts, leams, BO. <.000000 c0e-cescerecnevssceenoveveccoseeenenc couse 3,118,962 19 6 
To bills payable and current accounts .........ccsseeee-see 643,273 0 3 

IED icscocteteincegnssetinigtttnentanscesecses 6,319 16 11 
To profit and 1088 ......serccsse.s+.ssseveeeseseee seers seeeeeeseshola7,908 11 10 

Deduct interim dividend, paid August 31, 1874...... 15,000 
112,308 11 10 

4,192,779 8 5 
Cr. £ s a 

By cash, loans on call, and for short periods .....+...s00...+» enescesovenieses ll 
By bills receivable, fureiga bills, and bills discounted . dieu 2,726,576 15 6 
By Government stocks and other securities ............. 265,659 7 2 
By bank premises .1c......ccccccscccccesscescessescsesecessscocccoasocse . 35,407 12 1 
By current Accounts ......ccc.....s-sesvecsseescvessecccsescccsoss-qeosscsescsocsesese «=. 6,631 4 OD 

4,492,779 8 6 
Prorrr axpD Loss for the Year ending February 23. 

Dr. 
To net profit for apprepriation as follows, viz. :— £ sda 

OE EOE ame ke 
To MANAgIN AiIPECtOF .....0...000s-seeereeeersersecsesees..ceee 4,465 15 7 

——— 13,397 6 9 
Dividend and bonus—5s per share paid August 31, 

1874, equ+l to § per cent. per annum.................. £15,000 0 0 
5s per share to February 28, 1875, equal to 6 per 

CONE. POT BONUM  oeerse-s+..csescersesesceeseeresssvesees. 15,000 0 0 
Bonus of 15s per share, making total distribution 

equal to 12$ per cent. per ANNUM ............s00ceceee 45,000 0 0 
75,000 6 0 

To transfer to reserve [UNA ..+...ceseeerseersssesseseererseessceeeces.cseesessceservece 92,088 0 0 
To bank premises redemption fund.......00-.0.-<...e0e-ceccceeececccevesecseceerecs 350 0 0) 
To profit and loss, new account ..........+:.cessecesencseeves - 6476 §& 1 

127,308 11 10 | 

RR 
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[May 15, 1875. 
: Cr. £ . 

, , By balance brought forward from last account ....... 7,993 0 1 
'' By gross profi sevreesseeseeeeh39,326 13 0 
i{ Saab Gopenene, inctuding salaries, directors’ 

fees, rent, taxes, and miscellaneous 
expenses cininikiceneiniaainaibenivaatis cd ... £14,691 4 4 

IIIa 5 —-<. canendtbetahetnkesshaneswaesine 5,319 16 il 
| _———— 2,011 1 $ 

—————— 119,315 ll 9 

127,308 11 10 

AUSTRALIAN JOINT STOCK BANK. 
The following forty-fourth report was presented to the share- 

holders at the half-yearly general meeting, held at Sydney, 
January 21 :— 
| The board of management have much pleasure in presenting the 
| shareholders with the rt of the business of the bank for the 
half-year ending December 31, 1874, accompanied by the balance 

| sheet certified by the auditors. The net profits for the half-year 
| after deducting rebate on bills, interest on deposits, and making 
| provision for bad and doubtful debts, amount to 41,8987 188 7d, 
| to which has to be added the balance of undivided profits on 
| June 30, 1874, 4,872/ Os 7d; making an amount available for 
| division of 46,7701 19s 2d; to be appropriated as follows :—To 
the reserve fund, 10,0001; dividend at the rate of 8 per cent. 
per annum, 19,3862 4s 10d; bonus of 2s per share, equal to 2} 
per cent. per annum, 6,058! 4s; reduction of bank premises, 
3,000/; leaving a balance to be carried forward of 8,326/ 10s 4d. 
To meet the wishes of supporters of the bank in various quarters, 
branches have been opened at Orange, Molong, Wilcannia, 

| Bourke, Coonabarabran, and Rylstone, in New South wales; 
and sub-branches at Lambton, Wallsend, and Raymond Ter- 

_race, in New South Wales, and at Charters Towers, in Queens- 
|land. Balance sheet, December 31, 1874:—Dr. Capital paid 
| up, 484,656/; reserve fund, 50,000/; notes in circulation, 
| 284,271/; bills in circulation and other liabilities. 466,321/ 4s 2d; 
| deposits, 1,989,249/ 3s 1d; and loss, 52,6231 48 Sd— 
' total, 3,327,1201 ils 11 Cr. Coin and bullion, 
_ 492,873/ 88 10d; cash balances, 113,699/ 13s 7d; Government 

apap 

securities, 33,200/; notes of other banks, 22,711/; bank pre- 
|| mises, 75,415/ 6s lid; bills discounted, and other debts due to 

the bank, 2.589,218/ 28 7d—total, 3,327,1201 lls 1ld. Profit 
and loss. Dr. Rebate on current bills, 5,852/ 5s 6d; reserve 
fund, 10,000/; bank premises, 3,000/; dividend at rate of 8 per 
cent. per annum, 19,386/ 4s 10d; bonus of 2s per share on 

| 60,582 shares, 6,058/ 48; balance carried forward to next half- 
year. 8.3261 10s 4d—total, 52,6237 4s 8d. Cr. Balance 
rought forward from last half-year, 4,872/ 0s 7d; profit for the 

helf-year ending December 31, 1874, 47,7511 43 1d—total, 
52,6231 4s 8d. Keserve fund. Dr. Balance, 60,000/. Cr. 
Balance from June 30, 1874, 50,0001; amount from profit 
and loss, 10,000/—total, 60,000, 

BANK OF ADELAIDE. 
At the annual meeting of shareholders held at Adelaide, South 

Australia, February 10, the following balance sheet was sub- 
mitted :— 

The directors, in submitting to the shareholders this their 
ninth annual report, have pleasure in congratulating them upon 
the continued success of the bank. After making full allowance 

| for bad debts, interest due, rebate on bills discounted, &c., the 
| net amount of profit for the year is 45,837/ 1s 9d. To this has 
| to be added the balance carried forward from last year, 
5.0281 68 4d; together, 50,865/ 88 1d. Out of this 15,000/ has 
| already been paid as an interim dividend at the rate of 10 per 
cent. The directors recommend that the balance, 35,865/ 88 1d, 
be disposed of in the following manner, viz.:—Dividend at 
| the rate of 10 per cent. per annum, 17,500/; reserve fund, 
| 11,5001; bank premises account, 750/; carried forward to next 
year, 6,115/ 8s 1d—total, 35,8651 88 1d. ‘The reserve fund will, 
when the last call is fully paid up, amount to 90,000/. Balance 
| sheet for the year ending December 28, 1874:—Dr. Capi- 
| tal, 393,563/; notes in circulation, 55,439/; deposits not 
| bearing interest, 136,314/ 2s 6d; ditto bearing interest, 
276,663 128 2d; bills in circulation, 4,159/ 68 5d; 
balances due to other banks, 19,319/ 13s 1d; interest due on 
fixed depo-its, and rebate on bills discounted, 14,965/ 1s 5d; 
profit and loss, net amount for the year, 45,837! 1s 9d; balance 
brought forward, 5,028! 6s 4d; together, 50,865/ 88 1d; less 
interim dividend paid, 15,000/; leaving 35,8651 8s 1d; reserve 
fund, 76,8902 158 Od—total, 1,013,179/ 188 8d. Cr. Specie on 
hand, 78,335! 48; notes and bills of other banks, 50/; bills 
receivable and all other advances, 917,259/ 98; balances due 
from other banks, 5,862/ 8s 9d; bank premises, turniture, 
stationery, Xc., 7.4041 13s 8d; remittances in transitu, ! 
4,263! 8s 3d—total, 1,013,179 188 8d. Profit and Joss account: | 
—Dr. Carrent expenses, including salaries, rent, &c.. | 
11,2931 1s 9d; rebate on biils discounted and interest on fixed 
deposits, 14,965! 1s 5d; net profit for the year, 45,8371 1s 9d— 

| total, 72,0051 4s 1ld. Cr. Gross profit for the year, after pro- 
tj viding for bad and doubtful debts, as estimated by the directors 
<= 

tee, ee eenepnengpemnneenpennnennneeneennmmmennn 

4 and manager, 72,095! 4s lld. Reserve fund:—Dr. Balance, ; 
76,8901 158. Cr. Balance per last balance sheet, 50,044/ 138; 
premiums on new shares, 23,3901 158; transfer from profit and 
loss, 3,455/ 7s—total, 76,890/ 15s. 

BANK OF AUSTRALASIA. 
The following statement of the directors was submitted to 
= proprietors assembled at the forty-first annual meeting, held ; 

arch 22 :— 
— 

The directors have now the pleasure to submit the accompany- 
ing statements showing the outturn of the financial year ending 
October 12, 1874, and the balance sheet exhibiting the position 
of the bank at that date; from the former it will be seen that 
the realised net profit was 168,358/ 13s Sd, and that 151,509/ Us 4d 
is available for dividend—a result which they feel assured will 
be regarded by the proprietors as satisfactory. The directors 
have for some time recognised the expediency of establishing a 
reserve fund and of increasing it on favourable occasions out of 
realised profits. The guarantee fund which was founded in 1854 
by setting apart asa protection to the capital the sum of 200,000/ 
out of the earnings of that and of previous years, being specially 
invested, affords no assistance to the ordinary business of the 
bank, and the present has been considered a fitting opportunity 
for the creation of a fund which will be so employed ; it will be 
noticed that a sum of 12,000/ has for the first time been taken 
from the profits for that purpose. By the last advices affairs 
in the colonies were generally in a satisfactory condition, and 
after a careful investigation of the transactions of the year, the 
directors are gratified in being able to state that the business of 
the bank is sound and legitimate; they renew their acknow- 
ledgments of the ability and prudence displayed by the super- 
intendent and other officers of the bank in its management. The 
distribution of profits for the half-year will be at the rate of 12} | 
ie cent. per annum, viz. :—a dividend of 2/ 10s per share, which 

as been declarei and will be payable free of income tax in 
London and the colonies on and after April 6. ‘his dividend 
will absorb 75,000/, leaving a balance of 76,5C9/ 0s 4d available 
for future distribution. Balance sheet, October 12, 1874 :— | 
Liabilities—Circulation, 300,299/; deposits, 2,976,482/ 10s 1d ; | 
bills payable and other liabilities, 1,343,731/ 11s 10d; copes’, | 
1,200,000/; guarantee fund, 210,610/ 2s; reserve fund, 12,000/ ; 
profit account, undivided balance, 151,509/ Os 4d — total, 
6,194,632 4s 3d. 

| 

Assets—Specie, bullion and cash at bankers, | 
875,2201 48 1d; Government securities and loans, 87,848/ 15s ; 
bills receivable, securities for advance, and other assets, 
4,849,779/ 15s 10d; bank premises in Australia, New Zealand, 
and London, 171,173/ 7a 4d; guarantee fund, 210,610/ 2s—total, 

| annual meeting, held at the London Tavern, on November 4, 
8 

holders, that the operations of the bank during the year ending 
3lst Auguat, 1874, give a very satisfactory result. On referring 
to the accompanying balance sheet and statement of profit and 
loss, it will be seen that the profit for the past year amounts to 
264,7071 10s 11d. Including 3,258/ 11s brought forward from 
last account, the total to the credit of profit and loss is 
267,9661 28 4d. After deducting from the above-mentioned 
amount 70,434/ Os 9d for rebate of interest, and 20,000/ interim 
dividend paid on the Ist May last, the director's propose to 
deal with the balance in the following manner, viz :—To place 
to reserve, 50,000/ ; to pay a dividend and bonus of 25s per share 
(which with the interim dividend are equal to 15 per cent. per | 
annum), amounting to 100,000/; and to carry forward to next 
account, 12,104/ 14s 7d. 

BALANCE SHEET—3lst August, 1874. 

! 
6,194,6321 43 3d. 

BANK OF ALEXANDRIA, LIMITED. 
‘The following report was presented to the shareholders at the 

1874 :— 

The directors have much pleasure in announcing to the share- 

Dr. £ oad! 
To capital — 100,000 shares of £10each ............... £1,000,.000 0 0 | 

Lese—20,000 ditto, un-i88Ued ...,..ccreccsecercereseeses 200,000 0 0 | 
800,000 0 0) 

To current and other accounts  .....cccce...cescocceesssssssceseeeesssseee.cesseees 1,169,610 15 5 | 
Wo BTORE and LOGS cew.s 060... 0ccsccccnne cocceseccscenns ooo ASGTSEE 3 4 | 

Deduct interim dividend, 58 per share, paid 
May 1, 1874 21... .cccccseereeseee resccceesecoeses 2oo60besees0 20,000 0 0 

_-_— 247.966 2 4) 

2.207,476 17 9 | 
Cr. £ sd 

By advanc~s to customers, current accounts, and other securities...... 1,992,978 18 7 
By cash—London and Al. xandria ..,....00..sc0cce-csseereesscsenesesscese.ee> 211403 3 8 
By office furniture—London and Alexandria .......00...sseeeseeeeee..cnereee 3004 15 6 

2,207,476 17 
Pxorit ayp Loss Account—August 31, 1874. 

Dr. 
Ne BI. . coesciemciincienerstenl 

Be US a ncceuccnceesevenss+scanvencneceseessen 
To traosfer to reserve fund ...... 

9 

sod 
liens Dah, | > 

4 
To dividend and bonus, 25s per share to 3ist 

Aug., 1874, making total distrioution equal to 15 
POr CON. PET ANNUM .........0c0000 se.ssoeereseeeserssreee-seeee 100,000 0 0 

———-———- 120900 0 0 
To balance tO NEW ACCOUNL ...000.....ceeereecees ++ seesenens ceeennenenerseere 

‘ en 15.427 7 0 

To interim dividend, &s per share paid Ist May, 1874 ... £20,000 0 0 

12,106 14 7 

267,466 2 : 



— 

May 15, 1875.] 
Cr. £ sd 
By balance brought from last account......000.....ceeeccsercccreeeeeee seoeeee 8,268 11 5 
By profit, after providing for all expenses, including income tax......... 264,707 10 11 

267,966 2 4 

| The following report and statements were presented to the 
BANK OF BELGIUM AND HOLLAND (LIMITED). 

shareholders at the fourth ordinary general meeting held 
March 1 :— 

The directors beg to submit to the shareholders the general 
balance sheet of the bank and the profit and loss account for 
the year ending December 31 last. The result of its operations 
during that period, after writing off all bad debts and deducting 
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deposits, 1,557,749/ Os 94; bills payable and other liabilities, 
1,884,039/ 1s 8d; reserve for Christmas dividend, 50,000/; un- 
divided net profit, 250,248/ 17s 4d—total, 5,138,246/ Os 8d. 
Assets—Specie and cash at bankers, 804,659/ 10s 6d; bills re- 
ceivable and other securities, 4,267,586/ 10s 2d; bank premises, 
66,000/—total, 5,138,246/ Os 8d. Profit and loss account to 
December 31, 1874:—Dividends declared as follows : Dr. Dividend 
at Midsummer, 1874, payable July, 1874, 50,0007; dividend at 
Christmas, 1874, payable January, 1875, 50,0001; balance in 
hand, being undivided net profit to December 31, 1874, 
250,248/ 17s 4d—total, 350,248 178 4d. Cr. Balance of un- 
divided net profit to December 31, 1873, 240,322/ 183 3d; net 
profit for the year 1874, after deduction of all current charges 
and income tax, and providing for bad and doubtful debts, 
109,925/ 19s 1d—total, 350,248/ 17s 4d. working expenses, rebate of interest, directors remuneration, 

managers nem income tax, &c., added to 1,521/ 28 5d 
brought forward from last account, shows an available balance 
of 44,126/ 88, being equal to about 8} per cent. per annum on the 
paid-up capital of 0001. The result, directors feel 
confident, will be looked upon by the shareholders as satisfac- 
tory, having regard to the very low rates of interest during 
the greater part of the year, and more particularly to the 
still unsettled state of mercantile affairs, which again 
necessitated exceptional caution on the part cf the directors. 
At the same time, they are able to point to a steady 
accession of connections of the highest order, which, 
with the revival of trade, can hardly fail to prove most 

year a dividend of 6/ 103 per share, free of income tax, thus 

they recommend 7,000/ to be added to the reserve fund (there- 

BANK OF EGYPT. 

The following report and balance sheet was presented 
to nineteenth annual general meeting of shareholders, held 
February 3 :— 

The directors of the Bank of Egypt have the pleasure, at this | 
their nineteenth annual general meeting, to submit to the share- | 
holders the annexed balance sheet and profit and loss statement | 
for the half-year which ended December 31, 1874. The net | 
profits for the last six months, after providing for bad and | 
doubtful debts, rebate of interest, current expenses in London || 
and Egypt, income tax, &., amount to 27,444/ 138 3d. This, || 
added to 8.5411 98 1d, the balance of undivided profits brought | 
forward from the previous half-year, makes a total of 
35,986! 2s 4d available for appropriation. The directors recom- || 
mend that 10,000/ be carried to the reserve fund, which will | 
then amount to 110,000/, and that the usual dividead be declared | 
at the rate of 10 per cent. per annum for the half-year (12,500/), 
and a bonus of 1/ per share (10,000/), together 22,500/, both | 
free of income tax, leaving a balance of 3,486/ 2s 4d to be car- 
ried forward to the next account. The above dividend and } 
bonus, added to the interim distribution in July last, make a | 
total of 16 per cent. for the year. Balance sheet, December 31, | 
1874:—Liabilities—Capit»] paid-up, 250,000/; reserve fund, | 
100,000/; bills payable, 87,883/ 9s 9d; current and ether 
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valuable to the bank. The directors propose to declare for the 

| absorbing 32,500/, and leaving a surplus of 11,626/ 88, of which 

| by raising the same to 10,000/), and the remaining 4,626/ 8s to 
be carried forward to profit and loss new account. General 
balance sheet, December 31, 1874:—Liabilities — Capital, 
nominal amount 1,000,000/, in 10,000 shares of 1001 each, of 
which the first series of 5,000/ has been issued and paid up, 
 500,000/; reserve fund, 3,000/; amount due by the Pank on 
current and other accounts and acceptauces, 1,508,497/ 3s 8d; 
rebate of interest on unmatured bills, 2,492/ 198; profit and loss 
account: balance at credit. of this account, 44,126/ 8s—total, 
2,058,1162 103 8d. Assets—Investments in Government and 
other securities, 162,299/ 0s 8d; bills receivable and fcreign 
bills on hand, 605,228! 168 2d; current and other accounts and 
loans, 1,240,125/ 11s 10d ; office furniture, 1,038/ 13s 6d; cash at 
bankers, at call, and on hand, 49,424/ 8s 6d—total, 

2,058,116, 108 8d. Profit and loss account:—Dr. Current 
expenses, including rent, taxes, salaries, stationery, directors’ 
remuneration, managers’ bonus, &c., and 10 per cent. off 
the ‘office furniture account,” 10,4291 12s 10d; rebate of 
| interest on unmatured bills, 2,492/ 198 ; balance at credit of this 
}account, 44,126! 8s — total, 57,0481 198 10d. Cr. Balance 
brought forward from last account, 1,521/ 28 5d; gross profits 
after writing off all bad debts, 55,527/ 178 5d -~ total, 
| 57,0481 19s 10d. 

accounts, 297,207! 3s 8d; profit and loss as below, 35,986/ 28 4d 
—total, 771,0761 15s 9d. Assets—Cash, 144,365/ 6s 1d; 
invested in Three per Cent, Consols, 100,000/; bills receivable, | 
92,024/ 9s; Egyptian Government Securities, 247,830/ 88 3d ; 
other securities, 186,856/ 12s 5d—total, 771,076/ 15s 9d. 
Profit and loss, December, 31, 1874 :—Dr.—Amount carried to 
reserve fund, 10,000/; dividend at the rate of 10 per cent. per 
annum for the half-year, payable on February 4, 12,500/; bonus | 
of 1/ per share, 10,900/; balance carzied to next account, 
3,486/ 2s 4d—total, 35,9861 284d. Cr. Balance of undivided 
profits, June 30, 1874, 8,541/ 9s 1d; net profits for the last 
six months, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Egypt, income tax, 
&c., 27,444/ 13s 3d—total, 35,986/ 2s 4d. BANK OF BRITISH COLUMBIA. 

At the half-yearly general meeting of the proprietors, held 
March 30, the Eilowing report was read :— 

The directors, in submitting to the shareholders the statement 
of accounts for the half-year ended December 31 last, have to 
report that after paying all charges, deducting rebate of interest 
on bills not due, and making provision for bad and doubtful 
debts, the balance at the credit of profit and loss account at that 
date was 15,075/ 10s 8d, which they propose to appropriate as 
follows, viz.: 11,9201 in payment of the dividend for the half- 

| year at the rate of 8 per-cent. per annum, adding 1,600/ to the 
reserve fund, which will then amount to 25,000/, and leaving 
1,5551 10s 8d to be carried forward. Statement of liabilities and 

| assets at head office and branches, December 31, 1874 :—Liabi- 
litiee—Capital paid up, 298,000/; reserve fund, 23,400/; de- 
posits, notes in circulation, bills payable, and other liabilities, 
575,157 1s 6d; balance of profit and loss on December 31, 
1874, 15,0751 108 8¢—total, 911,632/ 12s 2d. Assets—Specie 
and bullion in hand, and cash at bankers, 123,755 18s 1d; bills 
discounted, bills receivable, and other securities, 755,372/ 13s 9d ; 
bank premises, furniture, and other property, 32,504/ 0s 4d— 
total, 911,632/ 12s 2d. Profit and loss account:—Dr. Charges 
i December 31, 1874, including rent, salaries, and other ex- 
penses at head office and branches, 8,794/ Ils 5d; amount 
| written off bank premises and furniture, 895! 17s 6d; directors’ 

BANK OF ENGLAND. 
A general court of the Governor and Company of the Bank 

of England was held in the Bank parlour on March 11, under 
the presidency of the Governor, Mr Benjamin Buck Greene. 

Mr Chubb (secretary) read the minutes of the last general 
court, which were confirmed. 

Tke Chairman said: I have to acquaint the court that this 
is one of the half-yearly general courts appointed by the 
twelfth bye-law for the making of a dividend; that the net 
profits for the half-year ended the 28th February last were 
665,786 18s, making the amount of the rest on that date 
3,670,720/ 13s 5d, and that after providing a dividend of 4/ 10s 

r cent. the rest would be 3,015,835/ 13s 5d. The court of 
irectors, therefore, propose that the half-year’s dividend of 

interest and profits be made on the 5th day of April next of 
41 10s per cent., without reduction on account of income-tax. 

Mr William Botly begged leave to second the proposition 
made by the Governor. doing s9, he said, considering the 
state of banking throughout the country, he thought the k 
had done very well. He congratulated them “that they had 
not again to refer to a proceeding which was mentioned at the 
| _ wee eee: the ny Fs gs ae conviction of some 

; of the greatest forgers that ever been known in this 
oss new account, 1,555/ 103 8d—total, 25,5651 198 7d. Cr. Ba- | country. Mr Botly then went on to refer to the discussions 
lance brought from last account, 1,521/ 10s 3d; profit for six | which have taken place in the press, in Parliament, at the 
months ended December 31, 1874, after deducting rebate of in- | British Association, and the National Congress of Social 
terest on bills not due, 24,044/ 9s 4d—total, 25,565/ 19s 7d. Science, with the changes likely to take piace in regard to 
| banking, and more especially with respect to chartered banks. 
| BANK OF BRITISH NORTH AMERICA. Notwithstanding all these discussions the “Old Lady of 

The annexed balance sheet is for the year ending Decem- Threadneedle street” had maintained her ground, and he | ber 31, 1874:— _ trusted she would long continue to do so. 
Liabilities—Capital, 1,000,000/ ; circulation, 396,209/ Os 11d; | Mr Jones asked whether it was with the sanction, or at the 
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fees, 8001; balance at date, pro to be dealt with as follows : 
dividend (22nd) for the last half-year at the rate of 8 per cent. 

annum, 11,9201; reserve fund, 1,600/; carried to profit and 
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recommendation of the Court of the Bank of England, that 
Mr Goschen’s bill was brought forward. 
The Chairman, in reply, said that the court had had nothing 

whatever to do, with the Bill one way or the other. The 
Bill was brought im entirely upon the- responsibility of Mr 
Goschen. 
Mr Jones thought as Mr Goschen was once a director of 

the Bank that he might have returned to his first occupation 
and used his abilities in reference to the ent of 
currency. He thought the court ought to take account of a 
Bill of this sort, especially as they were in the one ° 
men who have been for some time past , iy the finances 
of this company. He thought it would be very reasonable for 
the court to give some opinion on this question, which cer- 
tainly might very much affect the interests of this bank. He 
would also ask why it was that Ireland should not be prohibited 
from issuing currency notes in this country as well as Scot- 
land, for he thought the extension of paper currency in both 
instances was a matter to be very much deprecated. Mr 
Jones also asked whether the Bank holidays had had any 
effect upon the quantity of money coming into their hands, 
because he remembered that Mr Gladstone once said that 
the leap year had more or less affected the revenue of the 
country for the year. He thought the Bank holiday was a 
great mistake, for the great crush everywhere on that day 
revented the bank clerks from enjoying their holiday. He 
Sood if the court had any influence with Sir John Lubbock, 
that they would get him to withdraw it at the earliest pos- 
sible time. 

The Chairman said, with regard to the Bill brought in b 
| Mr Goschen, he could only repeat that the court thought it 
best to remain perfectly neutral on the question, as it was 
| entirely and exclusively one for Mr Goschen’s consideration 
| and that of the general public. He did not think the Bill, if 
| it were passed, would have any effect upon the interests of the 
| Bank of England. Mr Goschen, as the shareholders were 
| aware, was not now a member of this court, nor had he been a 
member for some time; but he is member for the City of 
London, and in that capacity he (the chairman) had no doubt 
Mr Goschen iceiienl it in the interests of his constituents 

| to take action in the matter. Why he had left out Ireland 
' was also a matter for his consideration. With regard to the 
| Bank holidays, he could only say that so far as the experience 
of the directors went they had not found that it had injured 
‘the Bank in the slightest degree. Whether the amount of 
' money banded into the Bank had been lessened or increased 
| by it he really could not say, as the amounts change very con- 
siderably from day to day, and they had ro means of knowing 
_ by any other means ; but he did not believe that the Bank had 
| in any way been injured by the Bank es but, on the 
other nand, he thought the clerks of the Bank had benefited 
_ by having these national holidays. 

The dividend recommended was then declared, and the 
_ chairman informed the court that the dividend warrants 
, would be delivered and paid on Tuesday, the 6th day of April 
, next. 

On the motion of Mr Jones, seconded by Mr Butterworth, a 
, vote of thanks was passed to the governor, deputy-governor, 
and directors of the Bank. 

| The Chairman briefly returned thanks for the compliment, 
and the secretary oa. the declaration of the dividend just 

BANK OF LEEDS, LIMITED. 
The following report was presented to the shareholders at the 

tenth ordinary general meeting, held February 3:— 

In submitting their annual statement of accounts, the direc- 
tors have to report that after paying the current expenses of the 
year, making full provision for all bad and doubtful debts, 
allowing interest upon the reserve fund and rebate upon undue 

bills, there remains a net profit of 14,0151 7s 3d, which, with 
2,502/ 19s 1d brought forward from last year, gives a total of 
16,5181 6s 4d. Deducting 4,539/, the amount of the interim 
dividend (at the rate 6 per cent. per annum) paid in August 
last, the present disposable balance becomes 11,979/ 63 4d. Out 
of this amount the directors have appropriated 3,600/ as an 
addition to the reserve fund, which (including the interest 
added) will thus be raised from 35,000/ to 40,000/ ; and they 
now recommend the declaration of a dividend for the six months 
ending 3ist December last, at the rate of 8 per cent. per annum, 
free of income tax (making 7 per cent. for the year), to be 
eels on the 9th of February. This will absorb 6,0521, 
eaving a balance of 2,327/ 6s 4d to be carried forward to profit 
and loss new account. Liabilites: -To capital (25/ per share on 
6,052 shares), 151,300/; reserve fund, 35,000/ ; interest at 4 per 
cent., 1,400/ ; together, 36,400/ ; amount due on current, deposit, 
and other accounts, 341,502/ 16s 6d; drafts current, and liability 
on acceptances, 75,140! 15s 5d; balance of profit and loss 
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account, viz.:—Balance 3ist December, 1873, 2,502/ 198 1d ; 
net profit for the year, 14,015! 7s 3d; together, 16,518/ 63 4d ; 
less interim dividend paid 11th August, 1874, 4,539/; leaving 
11,9791 6s 4d—total, 616,322/ 18s 3d. Aasets :—Bills receivable, 
advances to customers, and loans, 576,958/ 138; cash on hand, and 
with agents, 32,210/ 2s 3d; stamps on hand, 151/ 3s; bank pre- 
mises, 7,000/—total, 616,322/ 18a 3d. Profit and loss aceount:— 
Current expenses, including salaries, stationery, rates, taxes, &c., | 
3,246/ 7s lid; rebate, carried to new account, 1,856/ 10s 9d; 
interim dividend, half-year, at 6 per cent. per annum, 4,539/ ; 
balance, viz., half-year’s dividend at 8 per cent. r annum, 
6,0521; carried to reserve fund, 3,600/; a and loss new 
account, 2,327! 6s 4d—total, 21,6211 5s; balance 31st December, 
1873; 2,502/ 19s 1d; rebate, 31st December, 1873, 2,277/ 8s 3d; 
= profit for the year, after providing for bad and doubtful 
ebts, 25,327 9s 10d; less interest allowed to customers, 

8,486/ 12s 2d; leaving 16,840/ 17s 8d—total, 21,6211 5s, 

BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 

at Sydney, October 28, the following forty-eighth report of the 
directors was read :— 

The directors have the pleasure to submit to the proprietors 
a statement of the assets and liabilities of the bank on the 30th 
ultimo, with the auditors’ report and declaration. The net pro- 
fits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, 
reducing valuation of bank premises, and paying taxes on note 
circulation, amount to 117,598/ 0s 2d; to which is to be added, 
undivided balance from last half-year, 3,436/ 13s 9d; giving for 
distribution, 121,034! 13s 11d, which the directors recommend 
to be appropriated as follows:—To payment of dividend at the 
rate of 15 per cent. per annum, 75,000/; bonus at the rate of 2 
per cent. per annum, 12,500/ ; augmentation of the reserve fund, 
30,000/; leaving 3,534/ 13s 11d balance to be carried to ‘“ profit 
and loss” new account. The resolution adopted at the last half- 
yearly general meeting to amend the deed of settlement so as to 
admit of the gradual increase of the reserve fund of the bank to 
500,000/, having been duly confirmed by the special general 
meeting held on the 10th June last, the directors are glad to be 
able to recommend the above appropriation towards that object, 
in which they are aided by some accounts for which provision 
had been made in — years having turned out better than 
was estimated. ith this addition the fund will amount to 
363,333/ 6s 8d. During the past half-year branches of the bank 
have been established at Parramatta, Hay, Cooma, Bombala, 
Young, Cootamundra, Warialda, and Home Rule in this colony, 
and at St George in Queensland. Aggregate balance sheet of 
the Bank of New South Wales, September 30, 1874 (including 
London branch to June 80, 1874, and New Zealand branches to 
September 7, 1874) :—Dr. Bank stock, 1,000,000/ ; reserve fund, 
333,2331 6s 8d; notes in circulation, 686,507/; bills payable, 
1,729,386/ 11s 10d ; deposits and other liabilities, 7,297,198/ 15s 4d; | 
profit and loss, 147,446/ 4s 2d—total, 11,193,871/ 18s. Cr. Coinand 
cash balances, 2,819,379! 7s 6d; bullion in hand, and in transit 
to London, 597,431 9s 6d ; Government securities, 9,502/19s 4d; 
notes of other banks, 14,301/; bank premises, 185,533/ 33 6d; 
bills receivable, bills discounted, and other debts due to the | 
bank, 7,562,440/ 3s 2d; insurance account, 5,283/ 15s—total, 4 
11,198,871 18s. Profit and loss, September 30, 1874 :— 
Dr. Rebate (at current rates) on bills discounted not due at this | 
date, 26,411/ 10s 3d; dividend at the rate of 15 per cent. per 
annum, 75,000/; bonus at the rate of 24 per cent. per anuum, | 
12,5001; augmentation of the reserve fund, 30,000/; balance 
carried to “ - ofit and loss” new account, 3,534/ 13s 11d—total, 
147,446/ 482d. Cr. Amount from last account, 3,436/ 13s 9d; || 
balance of half-year's profits alter providing for bad and doubt- 
ful debts, and including recoveries from debts previously 

-— 

written off as bad, 144,0092 108 5d—total, 147,446/ 4s 2d. 

BANK OF NEW ZEALAND. 
At the half-yearly general meeting of the proprietors held at || 

Auckland, October 21, the following report and balance sheet || 
were submitted :— 

The directors have pleasurein congratulating the shareholders 
on the continued success of the bank's operations, as evinced in 
the following report and balance sheet:—The net profit at 
September 30, after making ample appropriation for all bad and 
doubtful dependencies, and for reduction of bank premises and 
furniture accounts, amounts to 45,703/16s 10d; to which has 
to be added, balance of undivided profit at March, 1874, 
13,2127 9s 5d; making a total available division of 58,916/ 63 3d, 
The following appropriation of which is now recommended :— 
Payment of dividend at the rate of 10 per cent. per annum, 
30,000/; bonus of 5s per share, equal to 5 per cent. per 
annum, 15,0007; balance carried to profit and loss. new 
account, 13,916! 6s 3d—total, 58,916! 6s 3d. Aggregate balance 
sheet at September 30, 1874, including London othe, at June 
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30, 1874:—Dr. Bank stock, 600,000]; reserve fund, 180,000 ; 

notesin circulation, 421,158/; billsin circulation, 1,232,947/16s 1d; 

deposits and other liabilities, 4,254,310! 14s 3d; balance of profit 
and loss account at March 31, 1874, 13,212/ 9s 5d; net profit for 
half-year, 42,703! 16s 10d—total, 6,748,262/ 163 7d. Cr. Coin 
and cash balances, 459,452/ 14s 9d; bullion on hand and in 
transitu, 374,351/ 10s 5d; Government securities, 300,000/; 
notes and bills of other banks, 4,012/ 16s 3d; landed property, 
25,5061 4s; bank premises, furniture, and_ stationery, 
72,1971 17s 4d; insurance account, 2,463! 1s 8d; bills receivable, 
bills discounted, and other debts due to the bank, 5,510,280/ 12s 2d 
—total, 6,748,262/ 16s 7d. Profit and loss account: — Dr. 
dividend at the rate of 10 per cent. per annum, 30,000/; bonus 
of 5s per share, equal to 5 per cent., 15,000/; balance carried to 
profit and loss ‘‘ new account,” 13,916/ Gs 3d—total, 58,9167 68 3d. 
Cr. Balance and profit and loss at March 31, 1874, 13,212/ 9s 5d ; 
net protit for ialt-veen, after writing off bad debts, 45,703/ 16s 10d 
—total, 58,9161 6s 3d. Reserve fund:—Dr. Balance, 180,000/. 
Cr. Balance of last statement, 180,000/. 

BANK OF SCOTLAND. 

The following annual report by the directors was presented to 
the meeting of the proprietors, held March 30:— 

The directors submit to the proprietors their usual statement 
of the assets and liabilities of the bank as at the close of its 
financial year on the 27th February. The last annual report 
exhibited a balance at the credit of the profit and loss account 
of 15,854/ Os-2d; the net profits of the past year, after payment 
of all expenses, allowing for rebate on bills discounted not yet 
due, and making full provision for bad and doubtful debts, 
amount to 175,6391 5s; making together, 191,493/ 5s 2d; from 
this, 70,000/ has to be deducted for the half-yearly dividend, at 
the rate of 14 per cent. per annum, paid in October last ; leaving 
121,493/ 5s 24; of this sum the directors have carried 30,000/ to 
the reserve fund (thereby raising it to 385,000/) ; and they have 
applied in reduction of the heritable property in the bank’s oe- 
cupation, 5,000/; they have now to recommend that a dividend 
for the half-year ended 27th ult., at the rate of 14 per cent. per 
annum, free of income-tax, be declared, which will require 
70,0001; there will then remain 16,493/ 5s 2d to be carried for- 
ward at the credit of the profit and loss aceount, and making, 
with the reserve fund, undivided profits amounting to 
401,493/ 532d. Abstract balance sheet as at Feb. 27 :—Liabi- 
lities— Paid-up capital, 1,000,000/; reserve fund, 385,000/ ; 
note circulation, 626,493 178; drafts issued payable within 14 
days, 179,515/ 1s 2d; deposits, including accrued interest, 
10,631,880/ 19s 9d ; acceptances to banking and other customers, 
covered by securities, 1,442,774/ 14s 10d; halt-yearly dividend, 
payable 13th April, 70,000/; balance of profits carried forward, 
16,4931 5s 2d—total 14,352,157/ 17s 11d. Assets—Gold and 
silver coin and notes of other banks, 426,056/ 138 5d; govern- 
ment securities, cash with London bankers, and short loans in 
London, 3,225,865! 6s 10d ; Indian government and other stocks 
and investments, 296,097! 8s 2d; liabilities of customers for ac- 
ceptances by the bank, as per contra, 1,442,774/ 148 10d; bank 
premises at Edinburgh and branches, 195,590/ 10s 4d; bills dis- 
counted, cash accounts, and other advances, 8,765,773/ 4s 4d— 
total, 14,352,157/ 17s 11d. 

BANK OF SOUTH AUSTRALIA. 
The following supplementary report was presented to the 

shareholders at the half-yearly meeting in London, January 15:— 

The half-yearly accounts, showing the statement of profit and 
loss to 30th June, have been duly audited, and are now sub- 
mitted for the information of the shareholders. The court of 
directors have the a of reporting that the latest advices 
from South Australia show that the general affairs of the bank 
are in a highly satisfactory condition, and that in all departments 
of business the rates are favourable. The proprietors have 
finally to decide upon the measures recommended for the esta- 
blishment of a share register in Adelaide, and the directors have 
made a'l necessary arrangements for giving immediate effect to 
the resolutions, as approved by the Lord’s (ommissioners of 
Her Majesty’s Treasury, provided the same are adopted by the 
shareholders. General statement and balance sheet for the half- 
year ending June 30, 1874:—Liabilities— Promissory notes in 
circulation not bearing interest, 86,940/; bills of exchange in 
circulation not bearing interest, 155,744/ 4s 2d; balances due to 
other banks, 12,7427 158.5d; cash deposited not bearing in- 
terest, 215,933/ 9s 5d; cash deposited bearing interest, 
586,883 3s 6d; capital paid up, 500,000/; reserve fund, 
125,000/; profit:and loss, 49,0717 14s 1d—total, 1,732,315/ 6s 7d. 
Assets—Coin and bullion, 152,308/ 8s 10d; balances due from 
other banks, 41,135/ 0s 3d—193,443/ 98; promissory notes or 
bills of other banks, 9,228/ 0s 9d; Government securities, 
177,1731; landed or other property of the corporation, 
36,0341 19s 2d; notes and bills discounted, or other debts due 
to the corporation not included under the foregoing heads, 
1,316,435! 17s 8d—total, 1,732,315! 6s 7d. Profit and loss 
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statement—Balance from December 31, 1873, 52,064] 13s 6d ; 
dividend payable July 15, 1874, 25,000/; together, 27,064! 13s 6d; 
profits from all offices, 32,2171 6s 3d; less charges for the half- | 
ear, 13,8401 6a, leaving, 18,3771 03 3d; interest on reserved | 
und, 3,630 0s 4d; together, 22,0071 0s 7d—total, 49,0711 148 14. | 

| BANK OF VICTORIA. | 
The following report of the directors was presented to the | 

proprietors at the half-yearly general meeting, held at Melbourne, i; 
February 2 :— 

The board of management have now to submit their forty- 
fourth half-yearly report to the proprietors of the bank stock, | 
together with the balance sheet forithe same period, duly eer- 
tified by the auditors. Balance of undivided profits, from | 
June 30, 1874, 11,9697 5s; net profits for half-year, after pro- | 
viding for bad and doubtful debts, 49,3467 3s 4d; together, | 
61,3151 83 4d. Which the direetors propose to apportion.as | 
follows, viz. :—Dividend at 10 per cent. per annum, 25,0001 ; | 
bonus at 2 per cent. per annum, 5,000/; bank premises, 5,000/; | 
reserve fund, 15,000/; leaving 11,3157 8s 4d to be carried for- | 
ward. Branches have been opened during the past half-year at | 
Camperdown and Hotham. Aggregate balance sheet, Dasa! 
ber 31, 1874:—Dr. Proprietors’ capital, 500 000/; notes in cir- || 
culation, 309,881/; bills in circulation, 467,112/ 10s-4d ; deposits |‘ 
(including interest accrued) and other monies payable on demand, | 
and rebate on bills discounted not yet due; 2,782,263/ 178 7d; | 
due to other banks, 99,9111 13s 8d; reserve fund, 200,000/; |! 
profit and loss, 61,315 8s 4d—total, 4,390,484/ 93 lid. Cr. i] 

transitu to London, 359,5501; due from other banks, 
80,5761 198 1d; bills receivable and other ad+ances; 

premises, 141,993/ 0s 5d; Government securities, 96,8571 10s— | 
total, 4,390,484/ 9s 1ld. Profit and loss:—Dr. Current. ex« 

43,5161 10s 4d; balance, 61,3157 8s 4d—total, 104,851/ 188 8d. 
Cr. Balance from June 30, 1874, 11,9697 58; gross profit for | 

and providing for bad and doubtful debts) and rebating bills | 
current, 92,862/ 13s 8d—total, 104,831/ 18s 8d. Dr. Dividend | 

erannum, 5,000/; bank premises, 5,000/ ; reserve fund, 15,000/; 
alance carried forward to next half-year, 11,315] 8s 4d—total, 

Dr. Balance, 215,000. Cr. Balance from June 30, 1874, 
200,000/; transfer from profit and loss, 15,000/—total, 215,0007. 
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Coin, bullion, and cash balances, 666,383 133-74; bullion in| 

3,043,393/ 13s; policies of insuranee, 1,729/ 138 10d; bank | 

penses, head office and 55 branches, with 10 sub-branches, 

half-year (after deducting all interest paid or due to customers, | 

account at 10 per cent. per annum, 25,000/; bonus 2 per cent. | 

61,315i 8s 4d. Cr. Balance, 61,315/ 8s 4d. Reserve fund :— 

V 

BANK OF WHITEHAVEN, LIMITED. 
The following report of the directors was submitted to ‘the 

shareholders at the thirty-eighth annual meeting, held February 
2:— 

The directors have pleasure in submitting to the shareholders: 
their report of the operations of the bank for the year ending | 
Deeember 31, 1874. The accounts have been carefully audited. 
by Messrs Stead, Taylor, and Stead, of Liverpool, and their 
report is appended to the annexed balance sheet. Including the | 
balance, 759/ 0s 3d, brought from the preceding year, the net’ 
profits for the past year, after deducting current ex iture, 
the payment of income tax, the bonus on the salsries of the | 
officers and clerks of the establishment, voted by the last 
meeting, and making provision for bad and doubtful debts, 
amount to 18,7231 9s 3d. The interim dividend, at the rate of 
15/ per cent. per annum, and bonus at the rate of 2/ 10s per 

notes in circulation, 26,5101; short-dated drafts on 
24,402/ 2s 9d: amounts due on deposit, current, and other 
accounts, 561,061! 178 2d; balance of profit and: loss: account, 
12,295/ 14s 8d—total, 816,9389/ 14s 2d. Assets—Cash in ‘bank, 

: 

} 
} 

cent. per annum, paid on the former capital on the 6th da 
August last, absorbed 6,427/ 158; leaving at present oval 
12,295/ 14s 3d. This sum the airectors now recommend should 
be appropriated hy the payment of a dividend for the half-year 
at the rate of 22/ 10s per cent. per aunum on the increased 
capital of the bank, which will absorb 11,084/ 12s 6d, and leave 
the sum of 1,211/ ls 9d to'be carried to the profit and loss 
account of the present year. Balance sheet, December 31, 
1874:—Liabilities. Capital paid up, 9,853 shares, at 10] per 
share, 98,530/; reserve surplus fund, 80,1401; supplemen 
reserve fund, 10,000/; bank buildings: redomption fund, 4,007, 

London, 

with London bankers, and at call, 48,7101 0s 7d; public: bonds, 
government stocks, and other investments, bankers’ 
cash at seven days, and other securities, 40,834/ 183 10d; bill» 
of exchange, advances on current accounts, and ‘special loans, 
715,5421 7s 10d; bank property at Whitchaven, and branches, 
11,852/ 63 11d—total, 816,939 148 2d. Profit and loss account 
for the half-year ended December 31, 1874:—Current-expenses 
and salaries at head office and branches, and directors’ remunera- 
tion, 1,962/ 48 7d; rebate on bills not yet due, and interest: due 
on outstanding deposit receipts, 5,369 1s 4d; balance of “profit 
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| payment of a dividend of 10/ per share on 5,500 shares, 
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at June 30, 1874, 3,057/ 10s 10d; net profit for half-year ending 
December 31, 1874, 9,238] 38 5d— , 19,6271 Os 24. Balance 
of _— and loss, from June 30, 1874, 3,057/ 10s 10d; gross 
profit during the half-year ended December 31, 1874, after pay- 
ment of income tax, and making provision for bad and doubtful 
debts, 16,569/ 9s 44—total, 19,627/ Os 2d. 

BARNSLEY BANKING COMPANY. 
The following report of the directors was presented at the 

forty-third annual meeting of the shareholders, held Febru- 
ary 11:— 

The directors have pleasure in reporting that the profits of the 
past year, after making provision for bad and doubtful debts, 
amount to 11,112/ 1s 2d, which, with the balance of 635/ 63 10d 
carried forward from 1873, amounts to 11,747/ 8s. This sum 
the directors pro to appropriate as follows :—Income tax, 
851 16s 2d; board of directors, 5001; reserved surplus fund (} of 
net profits which will then amount to 35,6161 7s 1d), 1,389/ 0s 2d; 
dividend at 20 per cent., 8,115; balance to carry forward, 
1,657/ ils 8d. though the past year has not been specially 
favourable to banking operations, the directors are of opinion 
that the result of the business at this bank is thoroughly satis- 
factory. As intimated in the report issued in Feb , 1874, 
the directors have had under their consideration the advisability 
of adding a certain amount to the share capital. rig | hope that 
by retaining this year a larger balance than usual, they will be 
site, at their next annual meeting, to carry out such intention. 
The directors have to inform the shareholders that since their 
last annual meeting the company has been registered under the 
Companies’ Act of 1867, and it has therefore become necessary to 
issue new certificates under the seal of the company. On the 
shareholders attending at the bank on and after the 22nd 
February, and handing over their present certificates, they 
will receive their new certificates. Where the shareholders can- 
not attend at the bank, the new certificates will be sent by post 
in exchange for the old ones, upon receipt of the written autho- 
rity of the shareholders that they are to be so sent. 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 
The following report was submitted to the proprietors at the 

thir teenth annual meeting, held February 1 :— 
The directors have to report the following audited statement 

— 
—_—_ 
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bills on hand, 915,655/ 53 11d; ditto with London agents, 
159,862/ 1s 10d ; advances on current accounts, 1,711,663/ 8s 1d; 
bank premises, 5,000/—total, 2,792,180/ 15s 10d. Profit and logs: 
—Dr. Dividend of 101 per share on 5,500 shares, 55,000/; 
dividend of 5/ per share on 1,300 shares issued June 30, 1874, 
6,5001; amount to premiums on new shares account (maki 
this fund 136,000/ to be dealt with at the special general meet- 
ing), 6,000/; balance carried to the credit of profit and loss for 
1875, 9,5741 18s 6d—total, 77,074/ 188 6d. Cr. Balance 
brought down, 77,074/ 18s 6d. 

BRADFORD COMMERCIAL JOINT STOCK BANK. 
Annexed is the general balance sheet to December 31, 1874 :— 
Dr. Paid-up capital, 193,500/; guarantee fund, 155,000/; de- 

posits, notes issued, &c., 554,289/ 63; balance of profit and loss 
account, 43,688/ 2s 7d—total, 946,477/ 8s 7d. Cr. Bills, notes 
and cash on hand, and advances on current accounts, 
937,477/ 88 7d; bank premises, 9,000/—total, 946,477/ 88 7d. 
Profit and loss :—Dr. Dividend of 18 per cent., free from income 
tax, 34,830/; directors’ remuneration, 500/; guarantee fund, 
5,000/; surplus, carried to the credit of profit and loss, for 1875, 
3,358/ 2s 7d—total, 43,688/ 2s 7d. Cr. Balance brought down, 
43,688/ 2s 7d. 

BRADFORD OLD BANK, LIMITED. 
At the half-yearly ordinary meeting, held January 25, the 

following report of the directors was presented to the pro- 
prietors :— 

The directors have to report that the profits for the half- 
year, after providing for bad and doubtful debts, amount to 
28,511/ 16s 2d, this, with the balance 6,238/ 11s 3d brought 
forward from last account, makes a total of 34,750/ 7s 5d, which, 
after the deduction of 215/ 3s 5d for income tax, leaves a sum of 
34,5351 4s to be dealt with by this meeting. The directors re- 
commend that a dividend of 1/ 10s per share, clear of income 
tax, be paid, which, with the dividend of 1/ 5s paid at mid- 
summer, makes the dividend for the year 2/ 15s per share ; 
leaving a balance of 5,055/ 14s to be carried forward to next 
account. Balance sheet, December 31, 1874 :—Liabilities— 
Capital stock, 393,060/; reserved fund, 131,770; deposits, credit 
balances, &c., 1,131,073/ 1s 10d; unpaid dividends, 65/ 12s 6d; 
rebate on bills, 4,829/ 10s ; profit and loss, balance from last 
account, 6,238 11s 3d; profit this half-year, 28,511/ 16s 2d; 

of the affairs of the bank to December 31 last. All bad debts | together 34,7501 7s 5d; less income tax, 215/ 3s 5d; leaving 
have been written off, and ample provision made for doubtful 
debts. After deducting the rebate of interest on bills discounted 
not yet due, and payment of all charges and expenses, the | 
accounts show a net profit of 48,734/ 12s 5d. An interim div.- 
dend at the rate of 20 per cent. per annum (free of income tax), 

ne to 20,390/, was paid for the half-year endiog June 
30 last. It is now proposed to make a similar distribution, to 
add 100/ (as usual) to the bank premises redemption fund, to | 
write off the entire cost of erection and furnishing the new bank 
premises at Great Hampton street, 2,772/ 3s 7d, and to 
the balance of 5,082/ 8s 10d to the reserved surplus fund. 
Annexed is a statement of liabilities and assets to December 31, 
1874 :—Liabilities—Proprietors’ capital, 203,900; due to the 
public on deposit, current, and other accounts, 1,631,592/ 9s 7d ; 
bank premises redemption fund, 1,145/ 13s 2d; reserved funds, 
218,734 1ls 1d—total, 2,055,872/ 13s 10d. Assets—Govern- 
ment securities, railway debentures, &c., 224,245! 13s 2d; bills 
of exchange, 888,153/ 5s 2d; promissory notes to bank, 
25,829/ 9s 8d; advances and loans on security, 733,321/ 7s 4d ; 
bank premises, being freehold in New street and leasehold in 
Temple row West, 19,4241 12s 5d: cash in hand and at agents, 
164,398] 63 1d—total, 2,055,372/ 138 10d. 

BRADFORD BANKING COMPANY. 
The following report of the directors was submitted to the 

shareholders at the meeting, held January 29 :— 
The directors have to report that after making provision for 

all bad and doubtful debts, rebating the interest on bills not due, 
and paying the income tax, the net profits of the past year 
amount to 72,272] 7s 10d, which added to the surplus brought 
from the year 1873, 4,802/ 10s 8d, make a total of 77,074/ 15s 6d. 
They recommend the appropriation of this sum as follows, viz., 

55,0001; and 5/ per share on 1,300 shares issued June 30, 1874, 
6,5001; to amount carried to premiums on new shares 
account (making this fund 136,000/, to be dealt with at the 
special general meeting), 6,000/; and the surplus, 9,574/ 18s 6d, 
to the credit of profit and loss for the current year. Liabilities 
and assets, December 31, 1874 :—Liabilities—Paid-up capital, 
272,000/; guarantee fund, 220,000/ ; to amount of premiums of 
100/ each, on issue of 1,300 new shares, 130,000/; contingent 
fand, 35,0001; own notes in circulation, 49,080/; deposits and 
credit balances, 1,999,851 133 1d; rebate of discount 
on bills, 8,642/ 1s 3d; income tax, 532/ 3s. Profit and loss 
—Dr. Surplus from 1873, 4,802/ 103 84; net profits for 1874, 
72,2721 7s 10d—total, 2,792,1801 15s 10d. Assets—Cash and 

34,5351 4s—total, 1,695,333/ 8s 4d. Assets—Bills and cash, 
709,453! 17s 3d; loans on stock and other securities 34,0191 17s ; 
investments, 16,700/; advances on current accounts, 914,863/ 2s 1d; 
stamps on hand, 296/ 12s; bank premises, 20,000/ — total, 
1,695,333/ 88 4d. 

CARLISLE AND CUMBERLAND BANK 
At the thirty-eighth annual general meeting, held February 8, 

the following report was submitted to the proprietors :— 
The directors have the pleasure to report, after payment of 

expenses, providing for bad and doubtful debts, and paying the 
income tax, the net profits for the year 1874 amount to 
18,700! 17s 9d. A dividend of 10 per cent. for the half-year 
ending June 30 last has been paid, leaving disposable the sum 
of 11,200/178 9d. The directors propose to declure a further 
dividend of 10 per cent., with a bonus of 2 per cent. on the paid- 
up capital, payable on Febrzary 10 next; there will then remain 
a balance of 3,835/ 14s 4d to be carried forward to next account. 
The reserve surplus fund remains at 100,000/. The premises in 
Carlisle having been found inadequate for the increasing busi- 
ness of the company, the directors have acquired a strip of land 
contiguous to the present site adjoining k street, and con- 
tracted for the re-building and enlargement of the Bank, which 
will be completed during the current year. Annexed is the 

eral balance sheet for the year ending December 31, 1874 :— 
iabilities—Capital paid up, 75,000/; notes in circulation, de- 

posits, current account balances, 629,781/ 78 10d; reserve fund, 
100,000/; balance from December 31, 1573, 1,634/ 1638 7d; net 
profits for the year, 18,7001 17s 9d—total, 825,117/ 2s 2d. 
Assets—Cash in hand and at call, bills discounted, customers’ 
balances, &c., 708,387/ 28 2d; reserve fund inve-ted in consols, 
debenture stocks, &c., 100,000/; real property, at Carlisle, 
Appleby, Penrith, and Keswick, 9,230/ ; half-year’s dividend 
paid, 7,500/—total, 825,117/ 2s 2d. 

CENTRAL BANK OF LONDON, LIMITED. 
At the twenty-second ordinary general meeting, held at the 

London Tavern, Bisho te street, 14th Jan., the following 
report and balance-sheet for the half-year ended Dec. 31, 1874, 
was submitted to the éhureholders :— p 

The directors submit the result of the operations of the bank 
for the half-year ended December 31, 1374. The annexed 
accounts show a gross profit, including the sum brought forward 
from the previous half-year, of 22,394/ 1s 5d, and deducting 
therefrom the charges at head office and branches, directors’ re- 

—_— _—_ 



) 

| 

May 15, 1875.) 9 

muneration for the past half-year, and interest to customers, 
and writing off an adequate sum from the amount expended on 
bank premises, there remains a balance of 10,884/ 1s 3d. The 
directors, therefore, recommend that a dividend be paid at the 
rate of 8! per cent. per annum, free of income tax; that 3 500/ 
be added to the reserve fund, which will thereby be raised to 
20,0001; and that the surplus, amounting to 3,384/ 1s 3d (in- 
cluding rebate) be carried forward to profit and loss new 
account. Annexed is the general balance sheet, December 31, 
1874:—Capital and liabilities—Capital, authorised, 1,000,000/ ; 
issued in 20,000 shares of 10/ each, 200,000/; amount paid up, 
viz., 52 per share on 20,000 shares, 100,000/; amount due on 
current and deposit accounts, 769,039/ 188 8d; reserve fund, 
16,5001; rebate of interest on current bills, 2,469/ 108 2d; profit 
and loss account, net profit as per statement, 8,414/ lls 1d— 
total, 896,423/ 19s 11d. Assets—Cash at bank of England, in 
hand, and at call, 186,039/ 5s 9d; bills discounted, loans, &c., 
591,507/ 6s 8d; bank premises, fittings, and furniture, 
37,0181 38 7d; investments at cost (market value at 3st Dec., 
1874, 71,180/ 12s 10d), $1,859/ 38 11d—total, 896,423 19s 11d. 
Profit and loss account for the half-year ended the 31st De- 
cember, 1874:—General charges at head office and branches, 
including directors’ fees, 6,783/ 163 4d ; amount written off bank 
premises account for depreciation of leasehold premises, furni- 
ture, &c., 8751 178 1ld; interest paid and due on current and 
deposit accounts, 3,850/ 5s 11d; rebate of interest on current 
bills, 2,469/ 10s 2d; balance, being net profit to 31st December, 
1874, 8,414/ lls 1d—total, 22,394/ 1s 5d. Balance at 30th June, 
1874, 8,129/ 7s 2d; deduct: amount of 21st dividend paid at the 
rate of 8 per cent. per annum, 4,000/; amount carried to the 
reserve fund, 1,500/—together, 5,500/; leaving 2,629/ 78 2d; 
balance of profit for the half-year ended 31st Dec., 1874, after 
providing for estimated loss by bad and doubtful debts, 
19,764! 148 3d—total, 22,3941 1s 5d. 

CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 

The following report was presented to the twenty-first ordi- 
nary genera! meeting, held April 21 :— 

The general balance sheet and the profit and loss account for 
the year ended December 31 last, are now submitted to the 
shareholders. From these statements it will be seen that the 
gross earnings amount to 143,945/ 0s 9d, and that the net profit, 
including the sum of 3,823/ 15s 5d brought forward from 
the previous account, is 67,260/ 8s. Of this amount the 
interim dividend already paid has absorbed 20,000/, and the 
directors now recommend the shareholders to transfer 20,000/ to 
reserve fund, to declare a dividend for the past half-year at the 
rate of 5 per cent. per annum, free of income tax, and to carry 
forward 7,260/ 8s to new account. The directors have to report 
that they have obtained a renewal of the bank’s charter for a 
further period of ten vears. 

Dr. LIABILITIES AND ASSETS—December 31, 1874. £ s a 
Te a OE ie Ty BO ian onc concen ccermcnsegenescsspensasensscvessvesssvecnen, - SORGRO. O .@ 
To current accounts, fixed deposits, and notes in circulation ............ 1,619,486 9 11 
To bilis payable, and other sums due by the bauk........................... 3,756,448 19 11 
To profit aud loss—balance of this account....................ccc0..0.--nmenee 47,260 8 0 

6,223,190 17 10 

Cr. £ s d 
By cash and bullion at the head office and agenc’es ............ceecsss0-+. 1,200,897 11 3 
By Government secu ities .................. lndeccon -apsebrecegtincsenscevcqusetses,: » DUNE. a 
By other securities, including bills receivable and loans ............... 4,654,513 10 10 
By bank premises and furniture at the head «ffice and agencies ...... 102,305 19 6 

6,223,190 17 10 

. Prorit anp Loss Account (for the year ended 31st December, 1874). 
R. 

1874. £ s 4d 
Oct, 21.—To twenty-sixth dividend, declared this day, being an iv- 

terim dividend for the half-year to 30th June last, at the 
rate of 5 per cent. per ANNUIM ..........secce..cececeeseseeessseee 20,000 0 0 

Dec, 31.—To expenses of management and general charges, including 
telegrams, postages, and income tax ............cess00....++ 80,508 8 2 

To balance at date proposed to be dealt with as rollows :— 
Dividend (27th) for half-year to date, at 

the rate of 5 per cent. per annum ...... £20,000 0 0 
Reserve D600 ....ccccterecesess-enccsesccecesveceses SOND @ © 
Profit and loss new account ........6....06 7,260 8 0 

— 47,200 8 0 

147,768 16 2 

Cr. £ sd 
1873. 

Dec. 31.—By balance brought from last account....e0......-.sceccccneesereee 3,823 15 6 
1874. 

Dec. 31.—By gross profits for the year..ccccvssessrerecseessssesenecsssesscsees 143,945 0 9 

147,768 16 2 

CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The seventeenth annual report, dated April 5, is as follows :— 

The directors now present the annual balance sheet, profit and 
loss and reserve fund accounts to December 31 last. The profit 
for the year, including 1,611/ 11s 4d brought forward from 
revious year, amounts to 54,712/ 7s 9d. Out of this suma 

Sividend of 4 per cent., amounting to 30,000/, has been paid for 
the half-year ended June 30, last, and a further dividend of 2 

per cent., amounting to 15,000/, is now declared, making to- 
gether 6 per cent. for the year, free of income tax. The balance 
of 9,7121 7s 9d has been carried to reserve fund, which has been 
debited with 13,612/ 7s 9d for bad and doubtful debts. General 
balance for the year ending December 31, 1874 :—Liabilities— 
Capital paid up, 750,000/; current and fixed deposits 
3,311,600/ Os 9d; bills payable, notes in circulation, and other 
sums due to the public, 4,880,160/ 1s 1d; reserve fund, 51,1002 ; 
profit and loss account, balance at December 31, 1874, as under- 
noted, 15,000/—total, 9,007,8601 1s 10d. Assets—Coin and 
bullion, 1,107,788/ 38 3d; cash with bankers and money at call, 
453,6411 1ls 6d; Government securities, 350,497/ 28 7d; landed 
and house property at head office and branches, 221,645/ 3s 7d ; 
bills receivable, in hand and on deposit, loans, and other debts, 
&ec., due to the corporation, 6,874,288/ 0s 11d— total, 
9,007,860/ 1s 10d. Profit and loss account:—Dr. Dividend for 
half-year ending June 30, 1874, 30,0001; expenses of manage- 
ment at head office, eleven branches, and five sub-agencies for 
year, 110,661/ 14s 7d; amount carried to reserve fund, 
9,7121 7s 9d; balance carried down, 15,000/—total, 165,374/ 2s 4d. 
Cr. Balance of undivided profit brought forward from December 
$1, 1873, 1,611/ 11s 4d; gross profit for the year ae 
December 31, 1874, 163,712/ 11ls—total, 165,374/ 28 4d. 
Reserve fund :—Dr. Amount written off for bad and doubtful 
debts, 13,6121 78 9d; balance carried down, 51,100/—total, 
64,7121 7s 9d. Cr. Balance on December 31, 1873, 55,000/; 
amount transferred from profit and loss account, 9,712/ 7s 9d— 
total, 64,712/ 7s 9d. 

CHEQUE BANK, LIMITED. 
The following first annual report was submitted to the pro- 

prietors at the annual general meeting, held December 9 :— 

The directors have now to submit to the shareholders and the 
public the result of the first year’s experience of conducting the 
Cheque Bank. The balance sheet necessarily ‘includes the 
expenses incurred during the interval between the,date of 
registration of the company (21st January, 1873), and that 
of commencing its business (23rd July, 1873), and these 
expenses it is proposed gradually to liquidate by carrying them 
to succeeding “ profit and loss accounts,” at the rate of one- 
seventh of this amount annually, as has been done in the pre- 
sent statement of account. Notwithstanding that the “ profit 
and loss account,” after charging the proportion of first ests blish- 
ment expenses, as referred to above, exhibits a debit balance of 
13,493/ 2s, the directors consider that the results attained afford 
etrong ground fgr a hopeful future in the development of the 
undertaking. As regards the “ balance sheet,” it will be ob- 
served that the largest portion of the subscribed capital is, in 
accordance with the articles of association, invested in the trust 
fund of 100,000/ Consols, and that of the remainder, upwards of 
fifty per cent., has been invested in securing and adapting the 
premises in Pall Mall, an investment made after much considera- 
tion and in accordance with the best advice the directors could 
command. It is believed this will prove to be unquestionably 
advantageous. ‘Ihe accommodation provided, in a position of 
unsurpassed value, is sufficient to meet the requirements of every 
accession to business. The board’s attention is specially directed 
to the possibility of reducing the current expenses of the busi- 
ness, which have been necessarily heavy in the establishment 
and early development of the bank’s operations. The expense of 
advertising is a heavy item in the accounts. The unavoidable 
necessity of extending universally a knowledge of the system, 
objects, and advantages of the Cheque Bank rendered this 
outlay imperative. A proportion of the sum thus expended may, 
however, be fairly regarded as part of the necessary expenses of 
first establishment, and as such will in successive years be 
gradually liquidated. 6,272/ 11s 4d has been debited to the 
year's profit and loss account. Considering that the principle 
on which the business of the bank is founded consists in afford- 
ing facilities for a multitude of small transactions, the directors 
expect that it will be necessary to expend annually a consider- 
able amount in keeping the knowledge of these facilities before 
the public. Itis to be observed that beyond the deferred B 
shares, on which no dividend is payable until after the “ A” 
shares have received 10 per cent., there is no charge in these 
accounts for preliminary, nor for promotion expenses; but as it 
has been pointed out that, under the provisions of article 13 of 
the articles of association, the holders of B or founders’ 
shares might be entitled to rank with the holders of cash or A 
shares in the distribution of the assets of the company, the fol- 
lowing special resolution will be proposed, with the full 
acquiescence of Mr Hertz:—*‘ That article 13 of the articles of 
association be rescinded, and the following article be substituted 
in its place:—‘ One-sixth of each issue of shares as aforesaid 
shall be, and be denominated, “B or founders’ shares.” The 
whole number of founders’ shares shall be allotted to Mr James 
Hertz or to his nominees, and shall be considered as fully paid- 
up, and, subject to the provisions concerning them in these pre- 
sents, shall give and entail the same rights and obligations as 
‘ A or ordinary shares,” except that in case of the winding-up 
of the said company, the said B or founders’ shares shall not be 
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| enleries, wages, Xc., 3,7111 33 8d ; cash at banks and in hand, 
93;894/ 5s; investment, 1,000/ Conso!s, 923/ 15s ; stock 

a on discount bills not due, the directors declare a dividend 

To amount due by the bank on current ‘and ‘deposit 
accounts, letters o! credit, Ke... . £3,287,862 11 9 

To acceptances oo eash in hand, A bankers “bills, 
and approved securitiss ........ sescose §63,200;771 9 3 

——— 6,543,631 1 0 
To profit and loss, for the balance of that account, after providing 
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By balance brought down, afier providing for bad and doubtful 
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entitled to rank in distribu‘ion of asse(s in common with the A or 
cash shares or other shares in the company; but the rights of 

|| the holders of the said founders’ or B shares, for the time being, 
to dividend, during the existence of the company, shall be as 
stated in the agreement, made the 18th day of January, 1873, 
appended to these presents.’” Balance sheet, July 22, 1874 :— 
Dr. Capital account (4,759 A shares at 50/ each, 237,950/, upon 
which been called up 30/ per share), 142,770/; less out- 
standing calls, 3001 ; arb A due by bank (customers’ balances, 
$7,026/ 11s; to sundry creditors, 2,872/ 9s 6d), 89,8992 0s 6d— 
total, 232, 3691 Os 64. Contingent 001; as 40,0001. Cr. 
| Guarantee fund, 100,000! consols, 92,500/ ; ey account, 
19,3421 18s 7d; office furnitare, fittin s, implements, &e., 

| 2,991/ 13s 6d; law expenses of first establishment, 175/ 9s 3d ; 
| advertising account, 4,878! 133 6d; expenditure to July 22, 1873, 

of cheque stamps, 249/ 6s 8d; stock of cheque books, 
208/ 133 4d; balance of profit and loss account, 13,493/ 2s— 
total, 232,369] Os 6d. Profit and loss account:—Dr. Rent, 
2,069! 2s 81; salaries, 3,299/ 11s 1d; managing director, 1,500/ ; 
directors, 1,450/; trustees, 4001; books, stationery, <c., 
8691 8s 2d; insurance, 61! 53 6d; ‘housekeeper, cleaning, Xc., 
102/ 38; rates, taxes, and water, 3827 53 4d; coals and gas, 
88! 15s 6a ; messengers, railway fares, posta ;es, and receiptstamps, 
252! 123 44; miscellaneous, 1061 Os 44; telegrams, 3/ 43 4d; 
bank commission, 5/ 19s 8d; brokerage, 81; advertising, 
5,459/ 93s ld; written off, 2.1162 lls 8d—total, 18, 164/ 8s 8d. 
Cr. Interest, 4,662! lls 11d; interest on arrears of calls, 
6l 2s 9d; transfer fees, 2/ 12s; balance, 13,493! 2s—total, 
18,164/ 88 8d. 

CITY BANK, LONDON. 
At a general meeting of the shareholders, held at the London 

Tavern, January 19, the following report was read, viz. :— 

The direetors present to the shareholders the annexed accounts 
of ‘liabilities and assets”’ and “profit and loss” for the half- 
year ending Deeember 31, 1874, showing that, after providing 
for interest on current accounts, on deposit accounts, for bad 
and doubtful debts, the gross profits, including 3,557/ 1s 23, 
brought forward from preceding half-year, are 64,090/ 17s 6d. 

; Provision being made therefrom for current expenses and 

at the rate of 10/ per cent. per annum, iree of income tax, pay- 
able on and after the 26th inst., and carry forward to the neat 
account 3,905/ 12s id. 

De LIABILITIES anp ASSE mene 31, 1874. £ s ad 
To capital paid up, viz., £10 per share on 60,000 shares.. e 600,000 0 0 

To amount of reserved rand eoeene 170,000 0 0 

for bad and doubtfal debts, viz. :— 
Surplus profit irene forward from last 

half-vear ....0.... 5 snanoes £3,55 
Since added .. bhcnatpiadseenecnsselinstenne 60,53 bo 

l 
16 a8 

64,090 17 6 

7,382,724 18 ¢ 

Ca. £ s d 
By exchequer bills, East India debentures, and oe securities 329,027 2 7 
By cash in band, at Bank of England, and at call.. conese 787,950 12 0 
By other securities, including bills discounted and 1. vane ee 62i1,303 2 2 
By bank premises in Threadu edle street, Uld Bond street, Totten- 

ham court road, oe hill, ae and es dee; 
furniture, fixtures, KC. ........accrcecses.. pepiese 54,351 1 9 

7,382,724 is 6 

Prorit axp Loss Account for the Half-year ending December 31, 1874. 
Dre. 

To cuirent expenses, including salaries, rent, stationery, directors’ 
remuneration, proportion of building expe.ses, income tax, &c. 21,069 4 4 

To amount carried to profit and loss new account, tte rebate on 
bills discounted not yet due........... 9116 1 1 

To dividend account for the pay ment of a ‘di vidend at at the. rate of £10 
per cent. per annum upon £600,000, amount of paid- “p — 
upon 60,000 shares.. =e 30,000 0 

To undivided profit transicrred. to profit and loss bew account ecevecese Shes 05 12 I 
/ —_———_—_——— 

64,000 17 6 

half-year ...... Stdeibtnipsepiinbtirtbdnaalains .- £3,657 1 2 
I ONE eiiackinnsscapinestdealetueeiarescengep 60,533 16 4 

64,09) 17 6 

64,090 17: 6 

CITY BANK, SYDNEY. 
At the meeting held in Sydney, January 22, the following 

statement was presented to the shareholders :— 
The directors have now to submit to the shareholders the 

annexed balance-sheet of the bank for the half-year ended De- 
cember 31, certified by the auditors. The net profits, after 
deducting ‘rebate on current bills, interest on fixed deposits, 
duty on note circulation, providing for all known loss on 

eel 

current business, and expenses of management, amount to 
13,713/ 13s 10d; to which is added balance carried forward 
from last half-year, 1,316! 5s 1d, making available for distribu- 
tion, 15,0291 18s ild, which it is proposed to appropriate as 
follows To dividend at rate of 8 per cent. per annum, 9,600/; 
to bank premises, 500/; to reserve fund, 4,000/; to balance to 
next half-year, 929/ 18s 11d—15,029/ 188 lld. The directors 
h:ve much pleasure in being able again to congratulate the 
shareholders on the continued steady increase in the business of 

e bank. During the past six months branches of the bank 
ave been opened at Bathurst, Carcoar, and Kiama. Liabilities 
and assets at 3ist December, 1874: —Dr. Capital paid-up, 
240,000/; reserve fund, 40,000/; notes in circula ion, 54, gin): 
deposits ‘and other liabilities, 686,249! 178 9d; profit and loss, | 
18,5771 23 11ad—total, 1,039,638/ Os 8d. Cr. Coin and bullion 
on hand, 189,160 17s 7d; bills discounted and other debts due 
to the bank, 828,477/ 3s ld; bank premises and furniture, | 
22,000/—total, 1,0389,638/ 03 8d. Profit and loss:—Dr. Rebate 
on bills discounted current at 3lst December, 1874, 3,547! 4s; 
dividend for half-year at the rate of 8 per cent. per annum, 
9,600/; transferred to reserve fund, 4,000/; transferred to bank 

ises, 5007; balance of undivided profits carried to neat 
Latl-veer. 9291 18s 11d—total, 18,577/ 2s 1ld. Cr. Balance of 
undivided profits at 30th June, 1874, 1,316 58 1d; profits for 
half-year ended 31st December, 1874, 17,2601 178 10d—total, 
18,5771 2s Lid. 
ber 31, 1874, 44,0001. Cr. Balance sat 30th June, 1874, 
40,000/; transferred from profit and loss, 4,000/— total, 
44,0001. 

CITY AND COUNTY BANK, LIMITED. 

Reserve fund:— Dr. Balance at Decem- | 

———————— 

The following report of the directors was presented to the | 
sharehold rs at the half-yearly ordinary general meeting, held 
January 28 :— 

The directors have the pleasure to submit to the proprietors 
their report, together with balance sheet, for half-year ending 

December 31, 1874. The capital subscribed to that date con- 
sisted of 12,452 shares of 51 each, amounting to 62,2601, of which | 
25,011/ 11s 9d has been paid, leaving a balance of 37,248/ 83s 3d, 

in respect of uncalled capital, calls not yet due, and arrears. ‘Lhe | 
gross profits for the haif-year, and balance brought forward from | 

previous half-year, amount to 5,691/ 133, and afver deducting | 
dividend and directors’ half-fees, reserve fund, and auditors’ 
fees for half-year ending June 30, 1874, and the usual current 
expenses and interest paid for the last half- -year, there remains | 
an available balance of 1,733/ 18s 4d. The directors recommend 
the p — of a dividend at the rate of 7 per cent. per annum, 
iree 0 
the directors have to congratulate the shareholders on the 
marked increase in the business during the past six months, and 

income tax, and an addition to the reserve fund. Whilst | 
| 
| 

the satisfactory result as shown in the profit and lo s account, | 
they at the same time, wish to urge upon them the desirability | 
of co-operation in endeavouring to increase the capital of the 
bank. Much valuable business might thereby be secured, and, | 
as the working expenses would not be materially increased, 
additional profits would be divided, and the remaining shares 
could then be issued at a premium. In recommending the pay- 
ment of 7 per cent. dividend, the directors desire to have it 
understood that not only clause 110 of the articles of association 
by which their remuneration could be increased, is not to be put 
into operation, but that they wil! only, as heretofore, accept one 
half of the minimum rate of fees to which they are entitled. 
Balance-sheet for half-year ending December 3H, 1874 :—Dr. 

| (Authorised capital 500,000/), subscribed ditto, ‘62,2601; less 
d uncalled calls not due, and arrears, 37,248/ 83 3d; leaving, 

25,011/ 11s 9d; reserve fund, 750/; current, deposit, and other 
aceounts, and bills re-discou:, ted, 86 9721 128 8d; acceptances, 
8,917/ 1s 8d; balance of profit ‘and loss, 1,733! 183 4d—total, 
123, 3851 4s Sd. Cr. Cashon hand and at bankers, 9,0)9/ 183 8d; 
bills discounted, advances on security, current and other | 
accounts, 98,682/ 2s Id; stamps on hand, 114/; preliminary 
expenses account, 3,0971 Os 6d; purchase account, 3,000/; 
furniture and alteration account, 5551 1s 6d; securities against 
acceptances, 8,917/ 1s 8d—total, 128,385/ 4s 5d. Profit and loss 
account :—Dr. Dividend, directors’ half fees, reserve fund, and 
auditor, for half-year ending June 30, 1874; and interest paid 
to depositors on current account balances, loans, and re-discounts. 
Salaries, rent, incidentals, printing and stationery, postages and 
advertising to December 31, 1874, 3,957, 143 8d; balance of 
profit and loss, 1,733/ 188 4d—total, 5, 6911 13s. Cr. Balance at 
June 30, 1874, 1, 1151 7s 1d; gross ‘profits for aaetipats ending 
Decemb r 31, ‘1874, 4,5761 5s 1ld—total, 5,691/ 13s. 

CLYDESDALE BANKING COMPANY. 
The following report of the directors was presented at the 

thirty-seventh general meeting, held February 3 :— 

The directors have the pleasure of meeting their co-partners 
for the first time in their new premises, and of submitting a 

I 

| 

eee octal 
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statement of the affairs of the bank for the year ending Decem- 
ber $1 last. The value of money during 1874 having been con- | 
siderably under the average of the previous year, necessarily | 
affected the profits of banking, and bad debts of more than usual | 
amount had at the same time to be provided for, but the profit | 

| and loss account for the year, after all deductions have been | 

' 
| 
' 

| 

| j 

| 

j | 

} 

| 

| 

| 

| 

made, shows a clear balance of 146,080/ 148 11d; the amount 
brought forward from the previous year was 19,219/ 13s 8d; | 
making together 165.3001 8s 7d, which is now placed at the | 
disposal of the meeting. The directors recommend that the 
same dividend as paid last year, viz., 14 per cent., be now 
declared payable without deduction of income, tax, one-half on 
Tuesday, 9th instant, and the other half on Tuesday, 3d August 
next; that 5,000/7 be written off the cost of bank buildings; 
and that the balance of 19,1331 15s 3d be carried forward to 
next year’s account. The directors congratulate the partners 
on the completion of the new bank buildings, which have fully 
answered their expectations in increased accommodation and 
convenience. They have also to report that the old premises in 
Miller street have been disposed of on advantageous terms, the 
price realised being 25,0001 in excess of that at which they were 
pure .. The directors propose that this sum should be dis- 
tributed by way of bonus among the partners, being at the rate 
of 2/ 10s per cent., and to be paid along with the first-half of 
the dividend on Tuesday next. ‘The bank having now been 
established for upwards of thirty-six years, the directors have 
had to consider the cases of several officers, who, from advanc- 
ing years and length of service, might fairly look forward to be 
wlicedd from active duty, and they would recommend to the 
partners that the board should be authorised to form a super- 
annuation fund, for the purpose of meeting such retiring allow- 
ances as they may consider warranted by the circumstances of 
each case. Abstract of balance sheet, December 31, i874 :— 
Liabilities— Capital of the bank, 1,000,000/; reserved surplus 
fund, 500,000/; circulation, 716,880/ ; deposits, 6,519,071/ 0s 1d; 
acceptances, 256,176/ 188 7d; letters of credit, in transitu, and 
balances due to correspondents, 198,689/ 5s; surplus profits, 
165,300/ 8s 7d—total, 9,356,1172 123 3d.—Assets—Bills dis 
counted, 4,567,3421 2s 3d; credit accfunts, 1,904,142/ 138 9d; 
bank buildings, 111,089/ 28; heritable property yielding rent, 
62,3581 11s 2d; investments in consols and other securities, and 
short loans on stock, 1,705,548! 10s 3d; gold and silver coin, 
and notes of other banks, and cash balances with London and 
country bankers, 1,005,636/ 12s 10d—total, 9,356,117/ 12s 3d. 

de he 

COLONIAL BANK. 
The following report was presented by the directors to the 

proprietors at the seventy-fourth half-yearly general meeting, 
held at the London Tavern, January 7 :— 

The directors hive now to present to the proprietors the fo'- 
lowing statement of the debts and assets of the corporation on 
June 30, 1874, including the net profit made during the half- 

year then ending. Debts—Circulation, 424,229118s 4d ; deposits, 
bills payable, and other liabilities, 2,799,061/ 16s 8d; paid-up 
capital, 600,000/; reserved fund, 77,000; balance of profit from 

last half-year, 1,392/ 15s 44; net profit for the half-year, 
47,9701 4s ld—total, 3,949,654/ 14s 5d. Assets—Specie, 
279,954/ 13s 3d; due to the bank in the colonies, on bills dis- 

counted and purchased (including those past due), &c., 
1,591,147/ 3s 10d; due to the bank in the cvlonies, on current 
accounts, 40,784/ 19s 4d; due to the bank in London, on bills 
remitted, cash at bankers, &c., 2,028,170/ 14s 4d; bank pre- 
mises and furniture, iu London and in the colonies, 9,597/ 3s 8d 
—total, 3.919,654/ 14s 5d. The directors have satisfaction in pre- 
senting the foregoing statement; for although the half-year to 

| which it refers was not one of much prosperity to the West 
| Indies, and the price of sugar has by no means shown that im- 
| provement the directors hoped would have been a consequence 
| of the abolition of the sugar duties, the system of bounties on 
| the export of sugar from the continent still exercising a very 
_ depressing influence on our market, yet the figures show that 
'the business of the bank has been well maintained. The 
directors are happy to state that the crops this year in the West 
India colonies promise to be large, and that the accounts from 
the branches, on the whole, continue favourable. The directors 
have, therefore, the pleasure to recommend that out of the 
net profits, amounting, after providing for bad and doubtful 
debts and income tax, to 47,970/ 48 1d, an ordinary dividend of 
6 per cent., and an extraordinary dividend of 1} per cent., be 
made upon the paid-up capital of the corporation, which will 
require 45,000/, leaving 2,970/ 4s 1d to be added to the balance 
(1,392/ 158 4d) from last half-year, making 4,362/ 19s 5d, of 
which the directors propose to carry 2,000/ to the reserved fund, | 
thereby increasing it to 79,000/, and the balance of 2,3621 193 5d 
forward to next half-year. 

COLONIAL BANK OF AUSTRALASIA. 

—_— eee — ee 
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sented to the shareholders at the half-yearly meeting, held at 
Melbourne, on October 29 :-— 
The directors beg to submit to the aes the accom- 
apying statement and report of the affairs of the bank as on 

Sectember 30 last. The net profits after deducting expenses of 
management, repairs to premises, stationery, rents, rebate on 
bills current, &c., and allowance for bad and doubtful debts, 
amount to,including the balance from last half-year,22,685/ 15s 8d, 
which the directors propose to apportion as follows, viz. :—Divi- 
dend at the rate of 8 per cent. per annum on 6/ 10s share, 
16,2501; reserve fund, 5,000/; balance carried to profit and loss 
new account, 1,435/ 15a 8d. Your directors invite the co-opera- 
tion of the shareholders to increase the business of the bank, 
and thus add to its prosperity. Balance sheet for the half-year 
ending September 30, 1874 :—Dr. Capital, 406,250/; bills in cir- 
culation, 70,3721 18s 9d; notes in circulation, 86,9921; deposits, 
1,070,4341 11s 5d; balances due to other banks, 28,940/ 19s 3d; 
reserve fund, 35,0007; profit and loss, net balance, 22,685/ 15s 8d 
—total, 1,720,6761 5s 4 Cr. Coin and bullion, 217,251/ 8s 3d ; 
bullion in transitu, 66,9271 43 4d; foreign bills in transite, 
19,6131 12s 4d; balances due from other banks, 20,9581 103 7d ; 
bills receivable and other advances, 1,335,898/ 88 9d; bank pre- 
mises, 60,0171 03 10d—total, 1,720,676/ 5s 1d. Profit and loss :— 
Dr. Current expenses, iccluding salaries, rents, repairs, 
stationery, &c., 12,0721 9s ld; dividend at 8 per cent. 
per annum on 6/ 10s per share; 16,2501; reserve fund, 5,000/; 
rebate on bills current, 11,5151 38 2d; balance of profit and loss, 
new account, 1,4351 153 8d—total, 46,273] 8s 9d. Cr. Gross 
profit for the half-year, after providing for bad and doubtfal 
debts,44,643/ 7s 11d; amount brought forward from last half-year, 
1,630/ 0s 10d—total, 46,2737 8s 9d. Reserve fund :—Dr. Balance, 
40,000/, Cr. Balance at March 31 last, 35,000/; transfer from 
profit and loss, 5,000/—-total, 40,000/. 

COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
Annexed is the sixteenth half-yearly report presented to the 

shareholders at the general annual meeting, held February 2 :— 

The accompanying balance sheet shows a general increase in 
the Bank’s business, and a marked improvement inthe deposits, 
fully one-half of the increase in the latter is due to the long- 
anticipated re-distribution of the public account, which took 
place in October last, when, the shareholders will be gratified to 
learn, the bank was allotted a share in the Government busi- 
‘ness. A branch of the bank has been opened at Echuca, and an 
agency at Northcote within the past month. The business at 
Clunes being too small to prove remunerative, and the prospects 
of the district unsatisfactory, the agency was closed on the 28th 
ultimo. ‘The directors propose to appropriate the amount at 
credit of profit and less account to payment of dividend at rate 
of 9 per cent. per annum; to credit the reserve fund 4,500/, 
bringing it up to 50,000/, and to carry firward the balance of 
4 2911 13s 11d to next account. Balance sheet for the half-year 
ending December 31, 1874:—Dr. Proprietors’ capital, 250,000/ ; 
reserve fund, 45,500/; profit and loss, 20,041/ 1ls lid; notes 
in cireulation, 113,965/; bills in circulation, 1,200/7 14s 10d; 
balance due to other banks, 18,304/ 12s 8d; deposits, 
829,412/ 0s 2d—total, 1,278,423/ 19s 7d. Cr. Coin and bullion, 
207,265/ 10s 7d; debentures and accrued interest, 20,4191 33 6d ; 
balances due from other banks, 6,553/ 9s 7d; bills receivable and 
other advances, 1,004,238/ 9s 9d; bank premises, 39,947/ 63 2d 
—total, 1,278,423/ 19s 7d. Profit and loss account :-—Dr. 
Salaries paid, head office, and 28 branches and agencies, 
8,814/ 9s 9d; rent and other charges, 4,624/ 4s 5d; balance, 
20,0411 11s 1ld—total, 33,480/ 63 1d; appropriated as follows : 
dividend at 9 per cent. per annum, 11,250/; reserve fund, 4,500/; 
profit and loss new account, 4,291/ 11s 11d—total, 20,041/ 11s 11d. 
Cr. Balance of profit and loss account, 20,041/ 11s lid; balance 
carried forward to reserve fund, 50,0001; balance from last half- 
year, 45,500/; now transferred from profit and loss, 4,500/ ; 
together, 50,0001. 

COMMERCIAL BA)K OF SCOTLAND. 
The following abstract of the balance sheet of the Commercial 

Bank of Scotland was presented to the proprietors at their annual 
general meeting held December 17 :— 

Liabilities--Paid-up capital, 1,000,000/; deposits, 9,502,707/9389d; 
acceptances by the bank and its London agents and drafts 
outstanding, 432,624/ 17s 4d; notes of the bank in circulation, 
784,973/; rest or surplus fund at 31st October, ufter providing 
for dividead and extraordinary dividend, or bonus payable in 
January, and 5,000/ in reduction of the cost of bank buildings, 
407,294/ 148 6d; set apart to pay dividend in Janusry 1875, 
65,000/; to pay extra dividend or bonus out of year’s profits, 
20,000/ ; to be applied in reduction of the cost of bank buildings, 
5,000/—total 12,217,600/ Ils 7d. Assets—Bills discounted and 
advances on accounts, 8,585,061] 0s 6d; bank buildings at 
Edinburgh and the branches, }48,427/ 0s 94; Government stocks, 
short louns, and cash balances with London correspondents, 
2,265,402/ 4s 1ld; Bank of England stock, the bank’s stock, 

The following is the thirty-sixth report of the directors, pre- debentures, and other investments, 612,384/ 16s 9d; gold and 
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silver coin and notes of other banks, 606,324/ 18s 8d—total, 
12,217,600/ 1s 7d. Statement of profits:—Net profits for the 
year, after deducting the expense of management, rebate of 
discount, and providing for all bad and doubtful debts, 
168,180! 3s 5d. Appropriation of profits :—Dividend paid in 
July last, 65,0007; set apart for dividend to be paid on January 
2, 1875, 65,0001; set apart tor extra dividend or bonus out of 
year’s profits, 20,000/; set apart to be applied in reduction of 
the cost of bank buildings, 5,000/; balance to rest or surplus 
fund, 15,180/ 33;5d—total, 168,1801 533d. The dividend was 
declared at the rate of 13/ per cept. per annum, without deduc- 
tion of income tax, and in addition thereto, an extra dividend or 
bonus of 2/ per cent. out of the profits of the year was made 
payable, also free of income tax, along with the half-year’s 
dividend on January 2 next. The free reat, after applying 
§,000/ in reduction of the cost of properties, and providing for 
the half-year’s dividend and bonus above mentioned, amvunted 
to 407,294! 14s 6d, being 13,180/ 3s 5d in excess of the amount 
at the corresponding period last year. 

COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following report was presented to the shareholders at 

the general meeting, held at Sydney, January 22 :— 
The directors have pleasure in submitting the fifty-third 

report to the sharehold:rs, exhibiting the bank’s position at the 
close of the year ended December 31 last. r deducting 
rebate on current bills, reducing premises account, providing for 
note tax, making ample provision for bad and doubtful debts, 
and granting to the officers a bonus addition of 10 per cent. on 
their salaries, the profits for the half-year amount to 
65,808/ 13s 2d; add undivided balance from last half-year, 
13,3451 Os 10d; together, 79,1531 14s; which the directors 
appropriate thus :— 
To payment of a dividend for the half-year at the rate £ a4 

of 22 per cent. per annum (old stock) ................. £44 
ID ss caietlerdnsitnticissdethndbitcnniinhaineinnntiicaie 

To increase of reserve fund 
To undivided balance 

£79,153 14 0 
The Reserve Fund now stands at £330,000. 

Daring the half-year, branches have been established in this 
colony at Adelong, Bingera, Blayney, Brewarrina, Campble- 
town, Cannonbar, Dungog, Glen Innes, Grafton, Gunnedah, 
Gunning, Moss Vale, Mudgee, Warren, Wilcannia, and 
Windsor; and in the colony of Queensland at Rockhampton, 
while the branch at Gayndah has been closed. The preliminary 
expenses attending the opening of these branches have been 
charged to profit and loss account. The remaining instalments 
of the new capital, due on September 30 and December 31 last, 
have been received. 

Dr. 
UE cade sccdevnickssttcecsn 

PRED - cccvthacecdlaimtckecinniibiaasin 

LIABILITIES AND ASSETS. £ s 
pelhcdhGetesicen £500,000 0 0 

. 815000 0 0 
———_ 815,000 0 

To notes in circulat‘on .......ccccce-- 393,839 6 
To bills in oirculation .............0..0s _ 
To depo-its and other liavilities ............ 
To profit and loss aveyunt .......00... 

aise <Ueerdscoris 7,336 3 
cevecessscccsee SLO, SOS 15 

eovevees 90,562 19 

4,621,590 18 

Cr. 
By coin and bullion in hand 
I a 
by notes and bills ot other banks ......00000..0.....ccesceeecccececceeeseeeeeeeee ——«1:7,620 13 
By bills discounted, and all debts due to the bank (including cash 

By bank premises, furniture, &€............cc000..-ceccseseeee000s 75,000 0 0 

4,621,890 18 3 
Dr. 

To rebate on current bills ‘ - sshelerpoeecheiaopaivedhirrbesiniy 
To dividend account for payment of a dividend tor past half-ye.r, 

at the rate of 22 per cent. per annum ........................ iio 
To reserve fund ..........00......000 apuhciaiitntn tcnenkdgtente 
To balance of andivided profit carried to next half-year 

Prorit any Loss Account. £ s 
a 1129 5 

50,875 0 
15,006 0 
13,278 14 0 

90,362 19 9 

Cr. £ sd 
By amount undivided from last half-year ; : 13.345 0 10 
By profit for half-year ended Decemb«r 31, 1874...ceccc0s00-ce000...-0000... 77017 18 11 

90,362 19 = 

Dr. RESERVE FUNp. £ 
1874,—Dec. 31—To balance .........cc0...esssesssesee.s..-- + 330,000 

330,000 
Cr. £ 

1874. June 30—By balance ............ 
1874. Dec. 31—By Premium on new shares ......00.0..0....-..-ccscs0eeeeeee 80,000 

— by transfer from profit and loss account................ 15,000 

330,000 eoiecerfroicea 

CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting, held at London, January 14, 

the following report of the directors was presented to the share- 
holders :— 

The directors beg to submit for the information of the share- 
holders the accounts and balance sheet for the half-year ending 
December 31, 1874. After payment of all expenses, and making 
provision for bad and doubtful debts, there remains a net profit 

THE ECONOMIST. 

- ———— eee 

[May 15, 1875. 
for the half-year of 45,594/ 103 10d; to which has to be added 
the ba'ance from last half-year, 5,792/ 6s 10d ; making a total of 
51,386/ 17s 8d. This sum the directors propose to appropriate 

as follows : to payment of a dividend at the rate of 10 per cent. 
per annum, free of income tax, 40,000/; to reserve fund (ma 

with interest 7,000/ for the half-year), 5,425! ; to carry forw: 

to next account, 5,961/ 17s 8d. After the above appropriation, 

and including interest thereon for the last six months, the 
reserve will amount to 112,000/. 

BALANCE SHEET—December 31, 1874. 
Dr. LiaBILITIBS. 

Capital paid up—200,000 shares, 4/ each 
Reserved surplus fund 
Amount due by the bank on current, deposit, and other accounts 

Acceptances 
Balauce of profit and loss account, June 30, 1874 ....++-ss00.+.---seere--- 
Balance, being gross profits for half-year ending December 31, 1874, 

after payment of interest to customers, and making provision for 
bad and doubtful debts .........ccccee-----ssenesceeerscteeeeeneneereenerenemers 

Cr. ASSETS. 
Investments in New Three per Cents., and other Goverament stocks. 
Cash in bank, at Bank of England, and at call 
Bilis discounted, loans, and other securities .........cccceseesrere. seseeeees 
Bank premises, London and Manchester ................0.--+-+:eeeeeeseneneres 
Current expenses, London and Manchester Sonwesda 

~~ Dr. Prorit axp Loss Account. : 
Current expenses, London and Manchester, income tax, directors 

remuneration, &c. 
Rebate on bills discounted not yet due 
Proposed dividend, at the rate of 10 per cent. per annum 
Reserved surplos fund 
Balance carried forward to next ACCOUNL ....ceccrecereersrescecerenesesseseeees 

— 

cocom 8&® a] @aecoe 

~ 

aq@wi@ecovwc Cr. 
Balance of gross profits brought down 
Balance of profit and loss account, June 30, 1874 ..+...secccseceresseneee 

COUNTY OF STAFFORD BANK. 
The annexed thirty-eighth report is dated February 2 :— 

Your directors have audited the accounts of the bank to 
December 31 last, and they have pleasure in submitting the fol- 
lowing statements :— Liabilities—Paid-up capital, 60,000/ ; 
guarantee fund, 34,982/ 93 10d; deposits, credit accounts, notes 
and bills in circulation, rebate interest, &c., 414,724/ 33 9d; pro- 

dividend, 4,500]; supplemental dividend, 1,800/—total, 
516,006/ 13s 7d. Assets—Government securities, debentures, 
preference shares, and guaranteed stock, 40,467/ 153 6d; bank 
premises and furniture, 7,646/ 17s 6d; bills discounted, loans to 
customers, and other securities, 399,863/ 7s 8d; cash and 
balance at London bankers, 68,028/ 12s 11d—total, 516,006/ 13s 7d. 
Profit :—Dividend for the half-year ending June 30, 1874, 4,500/ ; 
proposed dividend, 4,500/; supplemental dividend at 3s wd 
share, 1,800/; surplus to carry to guarantee fund, 1,481/ 48 5d— 
total, 12,281/4s 5d. Guarantee fund:—Amount of this fund at 
last report, 32,5251 108 5d; interest at 3 per cent., 975/ 15s; 
surplus profit, 1,48}/ 4s 5d—present guarantee fund, 34,982/9s 10d. 
All bad and doubtful debts have been amply provided for. 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following report of the directors was read at the forty- 
sixth ordinary general meeting, held at Carlisle, on Ist 
February :— 

The directors have the pleasure to submit their report for the 
year ending 3lst December, 1874. The bvoks and accounts 
have been audited by Messrs Quilter Ball and Co, and a copy 
of the statement of accounts certified by them is annexed hereto. 
The net balance at the credit of profit and loss account for the 
year, after making provisicn for bad and doubtful debts, is 
49,052/ 68 10d. The directors have the satisfaction of recom- 
mending the usual dividend of 1/ per share, and a further divi- 
dend of 5s per share, by way of bonus, making, together with 
11 per share paid in July last, 2/ 5s for the year 1874. The 
dividend and bonus to be payable at the head office and Lranches, 
free of income-tax, on Tuesday, the 2nd February. The direc- 
tors further recommend that 5,000/ be taken from the surplus || 
profits and added to the reserve fund, making that fund 80,000/. 
‘These dividends, together with income-tax and the appropria- 
tion to the reserve fund, absorb 45,824/ 12s 3d, leaving the 
balance of 3,227/ 14s 7d to be carried forward to next account. 
General balance, 3lst December, 1874: — Capital paid up, 
225,000/; reserve or guarantee fund, 75,000/; deposits on 
receipt and current account balances, 1,803,097 98 5d; notes in 
circulation, 34,580/; balance of profit ard loss account, 
30,7241 14s 7d—total, 2,168,405/ 4s. Cash on hand at head 
office and branches, 89,447/ 1s ; ditto at call, and on security at 
short notice, 322,745/ 158 4d; bills discounted, customers’ 
balances, &c., 1,633,986/ 13s 8d; investment of reserve fund, 
viz., 50,0001 Consols at 90, 45,000/ ; 20,000 London and North- 
Western Railway debenture stock, 20,0)0/; 10,000 Midland 
Railway ditto, 10,000/—together, 75,000/ ; bank property at 
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for the year ending 3lst December, 1874:—Expenses at head 
office and branches, &c., 14,522/ 28 10d; interest on deposits 
and credit balances, and rebate on bills, 37,7761 10s 6d; direc- 

| tors’ remuneration for the year 1874, 1,050/; balance, being net | 
| profit, 49,052/ 63 10d—tctal, 102,401/ Os 2d. Balance brought 

| 

ee 

| 

{| forward from December 31, 1873, 3,153/ 7s 8d; gross income 
| at head office and branches during the year, after making provision 
for bad and doubtful debts, 99,247/ 12s 6d—total, 102,401/ 03 2d. 

| Interim dividend to June 30, 1874, 18,000/; income-tax, 
/324/ 128 3d; balance available, 30,727/ 14s 7d — total, 
| 49.0527 63 104d. Net profit brought down, 49,052/ 63 104. 

| 
DELHI AND LONDON BANK, LIMITED. 

At the ordinary general meeting, held at the offices of the 
bank, April 7, the following report was presented to the share- 

| holders :-— 

The directors have the pleasure to submit the audited balance 
sheet and profit and loss statement for the half-year ending on 
December 31, 1874. The net profit realised during the six 
months amounts to 9,189/ 4s 6d, which sum, added to the balance 
of 832/'15s 2d, brought forward from the previous half-year’s 
account, makes a total of 10,021/ 193 8d at credit of profit and 

‘loss account, which sum the directors have resolved to deal with 
in the manner following :—7,596/ 11s 3d for payment of a divi- 

\dend for the past half-year at the rate of 44 per cent. per 
annum, free of income tax, payable on and after Apvil 19 next ; 
1,600/ to meet deficiencies on realisations on the ‘lock-up 
account,” leaving a balance of 825/ 8s 5d to be carried forward 
to next account. ‘The directors have pleasure to report a steady 
improvement in the business of the bank. Balance sheet for 
December 31, 1874:—Dr. Paid-up capital, 337,625/; amouni 
due on customers’ balances, deposits, and circular notes, 
364,936 6s 7d; amount on exchange accounts, credits, &c., 
314,243! 15s 3d ; amount on account of acceptances, 24,9951 19s ; 
profit and loss, 10,021/ 19s 8d—total, 1,051,823/ Os 6d. Cr. 
Cash in hand and on call at head office and branches, 56,361/ 10s ; 
| Government securities, 118,526/ 193 6d; discounts, loans, and 
credits, 536,401/ 103 8d; other securities, including bullion, 
bills purchased, &c., 298,862] 188 11d; freehold premises in 
Delhi, Calcutta, Lucknow, and Mussoorie, 41,670/ 1s 5d—total, 
1,051,823/ 03 Gd. Profit and loss statement:—Dr. Amount 

| written off to provide for bad and doubtful debts, as per last 
| report, 5,000/; dividend for the half-year ending June 30, 1874, 
_at 4} per cent. per annum, free of income tax, 7,596/ 11s 3d; 

{| expenses at head office and branches, including rent, taxes, &-., 
| 7,904 13s; balance, 10,0212 193 $Sd—total, 28,5237 3a lid. Cr. 
| Balance brought forward, 11,429/ 63 5d; gross profits at head 
| office and branches, after paying interest on deposits and current 

|! accounts, 17,093/ 17s 6d—total, 28,523/ 3s 11d. 

| DEVON AND CORNWALL BANKING COMPANY. 
The following report and s'atement of accounts were presented 

to the shareholders at the forty-third annual meeting, held at 
Plymouth, February 12: - 

The directors have pleasure in presenting to the shareholders 
on this, the forty-third anniversary of the bank, the balance 
sheet and profit and loss account for the year ending 31st 
December last. The net profit of the year, after making ample 
provision for bad and doubtful debts and giving gratuities to the 
Officers of the bank, amounts to 27,808/ 63 9d. ‘The directors 
cannot but consider this result very satisfactory, the more so as 
the past year has not been a favourable one for banking ope- 
rations. ‘They recommend the payment of a dividend of 2/ per 
share, in addition to the 2/ per share paid 1st September last, 
being 12} percent. per annum, free of income tax; and the 
transfer of the balance of 11,808/ 6s 9d to the accumulating 
fund account, which, with the balance of 2,002/ 8s 4d, brought 
forward last year, makes this account 13,810/ 15s 1d. From 
this fund the directors have taken 10,000/ to be appropriated in 
the following manner: 5,000/ (being one half of the amount) to 
be added to the guarantee fund, in accordance with th- resolu- 
tion passed at the last annual meeting (making the guarantee 
fund 83,000/), and 5,000/ to be paid the shareholuers as a bonus 
of 1/ 5s per share, in addition to and at the same time as the 
half-yearly dividend, carrying forward to the credit of the accu- 
mulating fund account a balance of 3,810/ 153 1d. The directors 
having, as usual, carefully inspected the various branches of the 
bank, can with confidence assure the shareholders that the busi- 
ness of the company remains in a safe and healthy condition. In 
accordance with the recommendation contained in the last report, 
that this bank be registered under ‘* The Companies’ Act, 1862,” 
as an unlimited company, the directors are now prepared to 
recommend that this course be adopted, and for this purpose a 
general meeting of the sharebolders will be forthwith called by 
a notice specifying that it is for the purpose of proposing the 
following resolution :—‘ That the Devon and Cornwall Banking 
Company be registered under * The Companies’ Act, 1862,’ as an 
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Carlisle and branches, 46,551/ 16s 4d ; bill and other stamps on | unlimited company, and as a preliminary the same resolution 
hand, 673/ 17s 8d—total, 2,168,405/ 4s. Profit and loss account | will be proposed to this meeting.” 
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ENGLISH BANK OF RIO DE JANEIRO, LIMITED 
The following report is dated May 10:— 

| 

The directors, in placing before the shareholders the annexed 
statement of the liabilities and assets of the bank, and of the | 
profit aud loss account for the year ended February 27 last, have i 
to express their regret that the operations of the bank for the |: . 
past year have not led to a more profitable result. ‘lhe gross te 
profits for the year, after making ample provision for bad and 
doubtful debts, amount to 65,195/ 178 9d, from which have to be 
deducted rebate of interest on current bills and drafts, and al! 
charges at the head office, and at the branches in Rio de Janeiro, || _ 
Pernambuco, and Santos, leaving as net profit (including a ba- 
lance of 9,292/38 1d brought forward from the previous year) 
the sum of 42,463/ 83 9d, to which has been added 10,000/, trans- 
ferred from depreciation of capital account. A dividend on ac- 
count, of &s per share, amounting to 20,000/, was paid in Decem- 
rer last, and it is now recommended to divide the sum of 30,000/, 
or 12s per share, on June 9 next, making the dividend for the 
ear 20s per share, or 10 per cent. on the paid-up capital of the |: 
ba} free of income tax. After providing for the dividend on 
account already paid, and for the payment of the dividend now 
recommended, there will remain a balance of 2,463/ 5s 9d to the 
credit of profit and loss account, which the directors recommend 
to be carried forward. The amount of 30,740/ 14s 10d 
remaining at the credit of depreciation of capital account 
exceeds by 27,0371 Os 9d the depreciation of the exchange 
of 263d, the current rate of exchange at Rio de Janeiro 
on February 27 last. The reserve fund amounts to 72,5001. 
Liabilities and assets, February 27, 1875:—Capital, liabili- 
ties, &c.—Capital ——- 500,000/ ; amount due on current and 
deposit accounts, 267,0771 0s 10d; bills payable, other liabili- 
ties, and credit balances, 1,230,748/ 53. Depreciation of capital, 
as per statement of February 28, 1874, 40,740/ 14s 10d; leas 
amount transferred to profit and loss account, as per statement 
below, 10,000/; leaving, 30,740/ 14s 10d ; reserve fund, 72,500/ ; 
rebate of interest on current bills and drafts, 2,360] lls 9d; 
profit and loss account, as per statement below, 32,463/ 83 9d— 
total, 2,135,890/ 1s 2d. To liabilities on bills negotiated, 
70,9961 10s 2d. Assets, &e.—Cash at bankers and on hand, 
143,165] 7s 2d; bill. receivable, in hand, and deposited with 
the company’s bankers, 1,401,568/ lls 1ld; other assets and 
debit balances, 591,156/ 28s ld—total, 2,135,890/ 1s 2d. Profit 
and loss account for the year ended February 27 :—Dr. Amount 
of dividend of 12s per Share, declared by the ordinary general 
meeting held on May 27, 1874, 30,000/; balance carried dowa, 
9,292/ 3s 1d—total, 39,2927 331d. Cr. Balance on February 
28, 1874, 39,292/ 38 1d. Dr. General charges at head office and 
branches at Rio de Janeiro, Pernambuco, and Santos, including | 
direétors’ remuneration, 29,664! 0s 4d; amount paid as dividend 
on account for the half-year ended August 31, 1874, 20,000/ ; 
rebate of interest on current bills and drafts, 2,560/ lis 9d; | 
balance carried down, 32,463! 83 9d—total, 84,488/ Os 10d. \| 
Cr. Balance brought down, 9,292/ 3s 1d; gross profits in || 
London, Rio de Janeiro, Pernambuco, and Santos, after allow- 
ing for interest on deposits, bad debts, &c., 65,195/ 17s 9d; || 
amount transferred from depreciation of capital account, 10,0001 | 
—total, 84,488/ Os 10d. | 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The following is the report of the directors to the proprietors | 
at the forty-third ordinary meeting, held February 1 :— \ 

The directors have the satisfaction of submitting to the share- | 

} 

| 
\ 

i 

holders the usual summary of the accounts of the bank, which |! 
shows that the business transacted within the six months termi- | | 
nating at the branches on September 30, and at the head office |} 
on December 31 last, has been attended witha very favowable | 
result. ‘The net profit for the half-year amounts to 34,291/ 33 9d, | 
to which is to be added the balance brought forward, 2,043/ 16s, | 
making available for distribution 36,334/ 193 9d. The directors | | 
recommend that, out of the above total, a dividend be paid at || 
the rate of 8 percent. per annum, free of income tax, on 600,000/, || 
the paid-up capital of the bank, which will require 24,00, that | 
the premises and furniture accounts be reduced by 1,000/, that 1 
the reserved fund be increased by 8,000/ (raising it to 60,000/), || 
and that 3,334/ 19s 9d be carried forward to the current hali- || 
year. Liabilities—Paid-up capital, 600,000/; deposits, | 
1,206,926: 183 3d; bills payable and other liabilities, |} 
302,927/ 4s 1d; circulation, 141,772/; reserved fund, 52,000/; || 
balance of profit from last half-year, 2,013/ 163 ; amount carried | 
to profit and loss account, 56,948/ 4s 2d—total, 2,361,618/ 2s 6d. ||’ 
Assets—Bills receivable (including estimated value of those .' 
overdue), loans on security, cash at bankers, &c., 2,052,036/ 1s 2d; | 
specie and bullion, 234,388/ 1s 9d; bank premises and furniture, | 
110,055/ 13a 4d; less written off, 34,861/ 133 9d; leaving || 
75,193/ 19s 7d—total, 2,361,618/2s 6d. Protit and loss account : || 
—Dr. Current expenses in Adelaide, Melbourne, Sydney, and } 
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sub-branches, 19,708/ 17s; current ses in London, in- 

eluding directors’ remuneration and income tax, 2,948/ 3s 5d ; 
balance, 36,334/ 19s 9d—total, 58,992/'0s 2d. Cr. Balance from 

last half-year, 2,0432 16s ; amount brought down, 56,948/ 4s 2d 
—total, 58,992/ Os 2d. 

EXCHANGE AND DISCOUNT BANK, LIMITED. 

The following report to the shareholders is dated Leeds, 

January 1 :— 

In submitting the seventeenth report to the shareholders, 

your directors recommen that a dividend at the rate of 12} per 

cent. per annum, free of income tax, be declared for the past 

half-year, which will absorb 5,578! 2s 6d, and that 2811 15s be 

placed to the credit of the reserve, together with 218/ 5s, the 

balance of proceeds of profit on the sale of the George estate, at 

Bradford, and 2,500i premrum upon the issue of 500 shares of 
the ‘‘final issue,” thus Caasien the reserve fund to 35,000/. and 
out of the residue of profit, 442! 12s 10d be written off the 
recent bank alterations, and the balance 33/ 12s 6d be carried to 
rofit and loss account for the current half-year. A douceur of 
en per cent. upon their salaries has been paid to each of the clerks. 
The bank consists of 333 whose names are register 
at the Stamp Uffice. The seventeenth ordinary 2 meeting 
of shareholders will be held at the Queen’s Hotel, Leeds, on 
Tuesday, January 19, at twelve o’clock (noon) to the minute, 
for the p of transacting the general business of such meet- 
ing, at which you are respectfully invited to attend. The head 

has to write off as a debt 45! 11s, whilst the Bradford 
branch has escaped altogether during the ap half-year. 
General balance, December 31, 1874 :—Dr. Bills and cash in 
hand and at call, and country cheques in transit, 185,285! 13s 5d; 
current accounts, 121,315/ 19s 1ld; rents (bank chambers), &c., 
due December 31, 1874, 86/ 2s 6d; bank furniture, 40/ 1s 7d; 
trade expenses, salaries, &c., 2,157! 3s 9d; rates and taxes, 
117/ 4s 11d; rebate on bills discounted not yet due, 1,469/ 1s 6d; 
bank premises and chambers, Leeds, 9,000! ; expenses incurred 
in alterations in bank, 1,442/ 12s 10d; bank premises at Brad- 
ford, 7,070; purchase of business: J. J. Cousins’ shares, 
16,6661 13s 4d; H. Allen’s shares, 8,333/ 6s 8d; interest paid, 
4,0337 6s 4d; commission paid London and Westminster bank, 
Irish and Scotch banks, &c.,424/5s 2d; duty on drafts, 63/33 6d— 
total, 357,504/ 15s5d. Cr. Paid on shares, 89,2501; deposit ac- 
counts, 70,0091 8s 1d; current accounts, 70,924/ 1s; customers’ 
deposited bills left for discount, 34,430/ 18s 5d; reserce fund: 
balance from June 30, 1874, 32,0007; balance of profit on 
George estate, 218/ 5s; premium on new shares, 2.500/; to- 
gether, 34,718/ 5s; bills and cheques left for collecticn, &c., 
2,018/ 10s 6d; balance of undue interest, 1,421/ 11s; drafts in 
circulation, 40,887/ 2s 10d; rents, 284/; transfer fees, 1/ 12s 6d; 
rebate on drafts, 47/ 10s 6d; interest received, 10,0581 15s 2d ; 
commission received, 2,990! 3s 11d; profit and loss account 
(balance from 30th June, 1874), 462! 16s 6d—total, 
357,504 15s 5d. Bills of exchange account:—Dr. Bills 
under discount and deposited with the bank for discount, 
284,9731 6s 7d. Cr. Bills re-discounted, 120,866! 7s 7d; bills 
not re-discounted, 164.1061 19s—total, 284,973/ 63 7d. Profit 
and loss account:—Dr. Trade expenses, salaries, postage, 
&c., 2,157/ 38s 9d; rates and taxes, 117/ 4s 11d ; rebate on undue 
bills, 1,469/ 1s 6d; interest paid, 4,033/ 6s 4d; commission paid 
London and Westminster bank, and Irish and Scotch banks, 
424/ 582d; draft duty, 631 3s Sd; bad debts, 45/7 11s; bank 
furniture account, 40/ 1s 7d; sundry items, 7/ 4s 5d; balance 
down, 6,336/ 2s 10d—total, 14,693/5s. Cr. Rents, 284/; transfer 

|| fees, 11 12s 6d; rebate on undue drafts, 47/ 10s 6d; interest re- 
ceived, 10,058/ 15s 2d; commission ditto, 2,990/ 3s 11d; sundry 
items, 40/ 2s 8d; balance of Bradford branch profit and loss 
account, 808/ 3s 9d; balance of profit and loss account from 
June 30, 1874, 462/ 16s 6d—total, 14,693/ 5s. Dr. Dividend at 
124 per cent., 5,578/ 2s 6d; reserve fund, 281/ 15s; written off in 
reduction of expenses of bank alteration (1,442/ 12s 10d), 
442/ 12s 10d; balance to profit and loss new account, 33/ 123 6d 
—total, 6,336/ 38 10d. Cr. Balance, being net profit, 6,336/2s 10d. 
Balance to profit and loss, new account, 33! 12s 6d. Reserve 
fund:—Dr. Balance carried down, 35,0001. Cr. Balance, 
June 30, 1874, 32,000/; profit and loss, December 31, 1874, 
2811 158; balance of profit on George estate, Bradford, 218/ 5s ; 
remium received on allotted new shares, 2,500/—total, 35,000/. 
eneral balance sheet of Bradford Branch, December 31, 1874:— 

Dr. Bills and cash in hand and at call, and country cheques in 
transit, 40,061/ 3s 7d; current accounts, 21,121/ 10s 7d; bank 
furniture, 112/48; trade expenses, salaries, &c., 561/ 10s 6d; 
rates and taxes, 17/ 10s 10d; rebate on bills discounted not yet 
due, 379! 10s 6d; interest paid, 1,768/ 11s 11d; commission 
paid London and Westminster bank, Irish and Scotch banks, 
&e., 1171 178; duty on drafts, 261 7s 6d—total, 64,1651 6s 5d. 
Cr. Deposit accounts, 9,967/ 13s 7d; current accounts, 
20,3691 78; customers’ deposited bills left for discount, 
8,3531 188 1d; bills and cheques left for collection, &c., 
1,507/ 178 5d; balance of undue interest, 354/ 12s 8d; drafts in 
cireulation, 18,837/ Os 1d; rebate on drafts, 24/ 17s 10d; interest 

: 
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received, 2,731! 7s 7d; commission received, 1,118/ 128 4d; bad 
debt account, 32 9s 3d; contingent fund, 8967 10s 7d—total, 
64,1651 6s 5d. Profit and Loss Account :—Trade expenses, 
salaries, &c., 5611 10s 6d; rates and taxes, 17/ 10s 10d; rebate 
on undue bills, 379/ 10s 6d ; interest paid, 1,768/ 11s 11d; com- 
mission paid, 117/ 17s; draft duty, 25/ 7s 6d; bank furniture, 
112/48; contingent fund, 103/98 5d; balance to head office, profit 
and loss account, 808/ 3s 9d—total, 3,894/ 5s 5d; rebate on un- 
due drafts, 24! 17s 10d; interest received, 2,731/ 7s 7d ; com- 
mission received, 1,118/ 12s 4d; sundry items, 19¢ 7s 8d—total, 

3,8941 5s 5d. Contingent fund: — Balance down, 1,000/; 
balance from June 30, 1874, 896/ 10s 7d ; profit and loss account, 
103/ 9s 5d—total, 1,000/. 

GERMAN BANK OF LONDON, LIMITED. 
The following report and statement of accounts was presented 

to the fourth ordinary general meeting of shareholders, held 
March 2 :— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, and the profit and loss account to 
December 31, 1874. The profits of the bank for the year 
1874, including the halance of 1,121/ 17s 4d, carried to profit and 
loss account at the close of the preceding year, and after making 
provision for bad and doubtful debts and for depreciation in the 
value of securities, amount to 41,094/ 11s 6d, from which have 
been deducted rebate of interest and all charges, leaving 
an amount of 26,222/ 18s 4d as the net profit. After making 
provision for an appropriation of 1 - cent. upon the paid-up 
capital, according to the articles of association, amounting to 
6,000/, to be carried to the credit of reserve fund, there remains 
the sum of 20,222/ 18s 4d for distribution ; and they now recom- 
mend that a dividend of 63 per share, free of income tax, 
amounting to 18,000/, be declared and paid, leaving a balance of 
2,222/ 18s 4d, which it is recommended to carry to profit and 
loss new account. The directors regret that they have to pre- 
sent such an unsatisfactory result on this occasion, which is 
owing to a combination of various causes. The great bulk of 
their funds being kept constantly in hand in money brought a 
very poor return, owing to the low rate of interest for funds 
thus employed. In the second place, the erisis in America and 
its consequences, and the collapse of the undue inflation and 
speculative mania in Germany, reduced the legitimate wants of 
trade to narrower limits, whilst the uncertainty of important re- 
lations of the bank in Germany still further contracted the busi- 
ness of the bank during some portion of the year. Thirdly, the 
depreciation and loss upon securities held as collaterals and for 
investment, although the sum total of these depreciated securi- 
ties is of limited amvunt, told heavily in a year of small business 
and profits. Fortunately, these are all exceptional circumstances. 
The yaluations of the securities are such that the directors look 
for ultimate profit by them ; and the business of the bank having 
revived towards the end of the year, and since continued to im- 
prove, satisfactory results may henceforth be looked for upon 
the conservative and strong basis which the directors consider 
their first duty to maintain in conducting the affairs of the bank. 
General balance sheet, December 31, 1874:—Dr. Capital paid 
up, 600,000; reserve fund, December 31, 1873, 18,000/; amount 
due on current and deposit accounts, bills payable, and other 
liabilities, 1,225,608/ 19s 3d; rebate of interest on bills and 
drafts not matured, 1,915/ 13s 2d; balance of profit and loss 
account, December 31, 1873, 1,121/17s4d; net profit of the year 
ending December 31, 1874, 25,1011 1s—total, 1,871,747/ 108 9d. 
Cr. Cash on hand and at bankers, 113,495/ 98 4d; bills re- 
ceivable, bills discounted, current accounts, and other securities, 
1,756,240/ 14s 6d ; furniture and premises account, 2,011/ 63 11d 
—total, 1,871,747/ 1038 9d. Profit and loss account to Decem- 
ber 31, 1874:—Dr. Charges, including rent, taxes, sslaries, 
directors’ remuneration, and all other expenses, 12,9561; rebate 
of interest on bills and drafts not matured, 1,915/ 13s 2d; 
balance carried down, 26,222/ 18s 4d—total, 41,094/ lls 6d. Cr. 
Balance, December 31, 1873, 1,121 17s 4d; gross profit, after 
making provision for bad and doubtful debts and for depreciation 
in tke value of investments, 39,972/ 148 2d—total, 41,094/ 11s 6d 
Appropriation:—Dr. Reserve fund. according to articles of: 
association, 1 per cent. on paid-up capital, 6,000/; dividend of 
68 tee share now recommended, 18,000/; balance carried to 
profit and loss new account, 2,222/ 18s 4d—total, 26,222/ 18s 4d. 
Cr. Balance to credit, December 31, 1873, 1,121/ 17s 4d; net 
profit, 1874, 25,101/ 1s—total, 26,222/ 18s 4d. 

GLAMORGANSHIRE BANKING COMPANY. 
At the half-yearly meeting of the proprietors, held February 

9, the following report was presented and read, and also the 
balance sheet, showing its liabilities and assets as they stood on 
Dec. 31 :— 

The directors and managers of the Glamorganshire Banki 
Company submit to the proprietors the balance sheet of the ee 
pany. showing its liabilities and assets as they stood on the 3ist 

ecember, 1874. And they have to report, that after making 
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provision for bad and doubtful debts, and giving a bonus to the 
officers and clerks of 10 per cent. on their salaries, they are 
enabled to recommend that a dividend, out of the profits, at the 
rate of 10 per cent. per annum, free of income tax, be declared 
upon the paid-up capital of 200,000/. They also recommend 
that a bonus of 2/ 103 per share, free of income tax, be paid to 
the proprietors in addition to the above dividend; that the gua- 
rantee fund be increased to 110,000/; and that the sum of 
3,7211 10z 3d be carried forward to the next half-year. In view 
of the increased business of the bank, the directors and managers 
consider that the time has arrived for an increase of the capital ; 
and they have decided upon recommending to this meeting that an 
issue of 10,000 new shares of 10/1 each be made and offered to 
the proprietors whose names now stand upon the register, at a 
premium of 5! per share, in the proportion of five new shares to 
one old share, subject to their acceptance of such shares, or any 
portion thereof, and payment of the premium on on before the 
31st of March next. Subsequent payments to be 5/ per share 
on the 1st of July next, and 5/ per share on the lst of January, 
1876, from which dates they will respectively bear dividend. 
Either instalment not paid when due will be subject to interest 
at the rate of 6 a cent. per annum for a period not exceeding 
three months, after which the shares will be liable to forfeiture. 
Any such shares not taken by the 31st March next to be held by 
the bank, and disposed of as pointed out in clause No. 71 of the 
company’s deed of settlement. The direetors also recommend 
that the company be registered as an unlimited company, under 
the Company’s Acts, 1862 and 1867, some of the advantages of 
which will be that the liability of the executors of deceased pro- 
prietors, and other retiring proprietors, will be limited to one 
year, and that the property of the bank will be held in its cor- 

rate capacity instead of in the names of trustees, as at ee. 
he principle of unlimited liability will remain unchanged. 

HALIFAX JOINT STOCK BANKING COMPANY. 
Annexed is the report of the directors to the proprietors at 

their forty-fifth annual general meeting, held January 27 :— 

The directors have pleasure in meeting the shareholders on 
this, the forty-fifth annual general meeting, and have to present 
to them the following report of the operations of the bank for 
the year ending December 31, 1874. After making provision 
for bad and doubtful debts, the net profits for the year (including 
1,307/ 1s 7d brought forward from the preceding year) amount 
to 30,154/ 11s 2d. The directors propose that this sum be 
appropriated as follows, namely :—That 1),250/, the interim 
dividend for the first half-year (7} per cent.), be confirmed, and 
that a further dividend of 15,7501 be now paid, being dividend at 
the rate of 104 per cent. for the second half-year, making 18 per 
cent. for the year, clear of income tax; that 1,500/ be carried to 
a building fund for the branch banks at Sowerby Bridge and 
Hebden Bridge; that 229/ 2s 4d be reserved for income tax; 
and that 1,425/ 8s 10d be carried to next account. The reserve 
fund still stands at 105,000/. The directors have the pleasure to 
report that the branch at Sowerby Bridge continues to answer 
their expectations, and that there 1s every prospect of its further 
success. Possession having now been obtained of the entire 
premises, they are being altered and prepared for the more per- 
manent requirements of the branch. Since the last annual 
meeting a branch has been opened in temporary offices at 
Hebden Bridge. Its business is steadily increasing, and the 
directors have determined to erect new premises on land already 
purchased, for which plans and specifications have been pre- 
pared, The directors think it proper to mention that by virtue 
of the power vested in them by the deed of settlement, they 
have resolved to increase the capital of the bank by the issue of 
the remaining 5,000 of the unappropriated shares. Of these, 
3,000 shares will be offered to the proprietors for allotment, in 
the proportion of 1 share to every 5 shares, at the price of 23/ 
per share, and the remainder will be disposed of as the directors 
deem best for the interests of the bank, at not less than 25/ per 
share. By adopting this course, the paid-up capital will be 
raised to 200,000/, and the reserve fund will be increased to 
upwards of 170,000/. The directors feel confident that this step 
will meet with the approval and support of the shareholders, 
and be conducive to the increased usefulness and prosperity of 
the bank. In accordance with the notice given on November 19, 
1874, a special general meeting of the proprietors of the bank 
was held on December 14 last, at which the following resolution 
was unanimously passed, pon That the Halifax Joint 
Stock Banking Company shall be registered as an unlimited 
company, inaecordance with Part VIL of ‘‘The Companies’ Act, 
1862 ;’ and that such registration is hereby assented to, as re- 
quired by the provisions in that behalf contained in the said 
Act; and that the directors of the said company are hereby 
empowered and required to do all things necessary for the 
purpose of such registration.” The necessary preliminary steps 
have been taken, and it only remains for the shareholders to 
confirm that resolution, in compliance with the second resolution 
passed at the same ing, when the directors will be prepared 
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a special general ing of the proprietors will be held imme- 
diately after the close of the present meeting, for the purpose of 
such confirmation, if approved. 

HIBERNIAN BANK. 
Annexed is the fiftieth report of the directors for the year 

ended October 31, 1874 :— 

Your directors in meeting the cen at this, the fiftieth 
annual assembly of the shareholders in this company, can with 
much satisfaction point to the progress of your , and to your 
resent important position amongst the joint-stock companies of 

land. The aed increase in your deposits and current ac- 
counts, is substantial evidence of the progress of the bank’s busi- 
ness. Your branehes are working satisfactorily, and tend 
materially to the general vam of thecompany. The average 
rate of discount has been for the financial year ended Octo- 
ber 31, 1874, than for the preceding year. The net profits for the 
ear amount to 62,273/ 83 3d, to which adding 5,943/ 8s 9d, the 

«ce carried into this statement of accounts of undivided 
rofits at the close of last year, makes upa total sum of 68,2161 17s, 
rom which was paid a.dividend in June last of 30,000/, leaving 
to be allocated the sum of 38,2161 17s, which available balance 
it is now shall be dis of as follows, viz.: A divi- 
dend for the past half-year of 30s per share, which is at. the 
rate of 12/ per cent. per annum, amounting to 30,000/, free of 
income tax, 4,000/ to credit of bad and doubtful debt account, 
leaving a balance of undivided profits of 4,216/ 17s to be carried 
forward to credit of the next account. Abstract of the affairs of 
the company for the year ended October 31, 1874 :—Liabilities — 
Capital, 500,000/; reserve fund, 235,000/; amount due on cur- 
rent and other accounts, and deposit receipts, 1,635,3071 148 11d; 
unappropriated balance from last year, 5,943/ $s 9d; net profit for 
year ended October 31, 1874, 62,2731 88 3d; ether, 
68,216/ 178; less dividend paid June, 1874, 30,000/; leaving 
38,2161 17s—total, 2,408,524/ 11s 1ld. Assets—Bills discounted 
1,265,1562 0s 8d; loans on Government stock and other securi- 
ties, 852,850/ 17s; branches and agencies, 38,949/ 12s 11d; eash, 
Government stock, and debentures, 189,890/ 3s 11d; bank pre- 
mises, head office, and branches, 61,677/ 17s 5d—+total, 
2,408,524/ 11s 1lld. Profit and loss account:—Dr. Dividend 
paid June, 1874, 30,0007; dividend paid December, 1874, 
30,000/; amount appropriated for bad and doubtful debts, 4,000/ ; 
balance to next account, 4,216/ 17s—total, 68,216/ 17s. Cr. 
Balance from last account, 5,943/ 8s 9d ; net profit for the year 
ended October 31, 1874, 62,273/ 8s 3d—total, 68,216/ 17s. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following nineteenth report of the directors was, pre- 
sented to the ordinary yearly general meeting of shareholders, 
held at Hongkong, February 18 :— 

The directors have now submitied to you a general statement 
of the affairs of the corporation, and balance sheet for the half- 
year ending December 31 last. The net profits for that period, 
including $7,042.19 brought forward from last account, after 
paying all charges and deducting interest paid and due, amount 
to $119,785.42, of which, after taking out rebate on bills not 
re due, and remunerations to directors, there remains a 
alance of $102,059.44. The directors again regret that they 

cannot recommend the payment of any dividend to the share- 
holders. The general working of the bank during the half-year 
has been unsatisfactory, and, notwithstanding the profit derived 
from the Chinese Imperial Government loan, the profits are 
comparatively small. The losses and amounts written off 
require $106,000 of the profits, together with the $275,000 of 
the reserve fund mentioned in last report, and a further sum of 
$400,000 from the same account. The reserve fund will thus 
stand at $100,000, and there will be a balance of profit of 
$3,059.44 to be carried to the credit of new account. The poor 
result of the half-year’s working is attributable to the bad state 
of trade in the East; business generally has yielded but 
little profit, and that in exchange has proved no exception. The 
demand for advances has been small and the interest obtainable 
on them consequently low, while the interest paid by the bank 
on deposits has been heavy. ‘These deposits are now larger 
than they ever were, notwithstanding that, more than six 
months ago, the directors resolved to receive none at a higher 
rate of interest than 5 per cent. per annum. The amount now 
set aside isrequired as follows :—-For London accounts, $160,000 ; 
sterling bills, $80,000; head office accounts, $180,000; sundry 
accounts, $86,000—total, $506,000. The $275,000 referred to 
in the last report, has been required, as anticipated by the 
chairman at last meeting, chiefly by the Indo-Chinese Sugar 
Company's account and transactions connected therewith. The 
company’s estates now stands in the bank’s books at half the 
value the bank’s special agent has placed upon it. The directors 
ropose to realise the property with all despatch, and steps 
ve been already taken to that end. The amount placed 

to carry the same into eflect forthwith. As already announced, | against London losses is required on account of transactions 
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transactions were known to the directors at the date of the 
previous meeting, they had no reason, from the information 
then in their possession, to look upon them as bad. Subse- 

quent advices, however, showed that a considerable amount 
had to be provided for them, which has now been done. ‘The 
directors at the last meeting had hoped to recoup the bank a 

rtion of the amount then set aside for London losses from 
r Vacher, the London manager at that time, as they believed 

he was dof considerable means, but he is unable to 
meet his own indebtedness (unwarrantably incurred) to the 

\| bank, and although the directors have obtained from him an 
assignment of his available property, they have to provide for a 

{| loss on his account. Mr Vacher is no longer in the bank’s 
' service. The losses on sterling bills are chiefly due to purchases 

{| made previous to the half-year and are now provided for. The 
amount placed against ‘head office accounts” is required for 
writing off considerable amounts from the value, in the bank's 
| books, of the Sugar Refinery, the Pier Company's Property, 

| and other items, and for deficiencies on current advances uring 

| the half-year, securities of all kinds having depreciated greatly 
‘in value. ‘The sum placed against “sundry accounts” is 
required mostly to meet losses on advances made at some of 
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entered into prior to the present half-year. Although these 

| 

the branches previous ‘0 the half-year. Referring to their last 
report and to the expectations there expressed as to the extent of 
possible future losses, the directors greatly regret that their antici- 

tions should have turned out much too sanguine. They cannot, 
owever, close this report without pointing out, that, although 

they have been compelled to lay before the shareholders two 
successive unfavourable statements of accounts, the general 
business and position of the bank continue sound. The direc- 
tors, under authority of article 144 of the deed of settlement, 

| have now resolved to take immediate steps to appoint a local 
| committee in London to supervise the transactions of that 
| branch. The balance of the marine insurance account now 
| amounts to $33,981.06; no losses have been sustained during 
| the half-year. 
; ABSTRACT of ASSETS and LIABILITIES—December 31, 1874. 
‘ ye. dols. 

I a cesta tameetehigitiennesinaiioneedaanegtntenticebinthi 8,550,804.92 
|} Goverment securities ....00.0....ccrese.-.ccccccesccescescessssose 2,478,885.74 

|| Bills discounted, loans, and credits  ......s00...css00+..-seeee 9,759,524.26 
|| Exchange remittances cocgnecccsene oo 21,797,957.84 
‘| Bank premises ...........+-+ in 229,967. 
j 1 DCR OCT ccccccccccceccocccnccccesenocevncnee soe necnnnsngneseetescosescccecgonosecesonenes 93,922.55 

| 42,909,062. 
{ | Cr. dols. 
| Deep celta cceccansorncecenezssccznseessconsssnevasqenses epaserescsesee 5,000,000.00 
Beserve Fad  .s0.c0-..000..+00- ccccvece -cocseccocesovccccsocoocsocessscssesecesenereesoese® 100,000.00 

| Marine instance account .......-0eceseesresserreneneeeaserenees-crneessceeseareneees 33,981.06 
PI CIID, ves cecenccnnivatonsescoonssconprewencossnnend dols 2,242,170.92 
| Deposits ............cce-s.sscccescessssccneseesssesereceseseecesesseseses 17,054,726.80 
| ————_ 19,796,879.72 

|| Exchange acceptances .......c0ce.esrsccoresssecsesssseeeeenesenses+sescesssceseossaees 7 858,398.20 
i Profit and 1088 ACCOUNE ....00..cscerecrees-sseessesencessenceeceseneressesecssserssesss 119,785.42 

42,909,062.40 
| j Prorit and Loss Account. 

Dr. dols. 
| To amounts written off :-—Remuneration to directors ............ 10,000.00 

— Rebate on bills not due.................+ 725.68 
i 10,725.98 

To contingent account :—Amount set aside to meet losses, 
(referred to in half-yearly report of 
12th August, 1874) .....0...00000000--. 275,000.00 

— Amount set aside to meet losses ... 506,000.00 
| - 781,000.00 
| To balance :—Carried forward to next half-year ..........ccccessssseveesssssseeeees 3,059.44 

| | 794,785.42 
| Cr. dols. 
| By balance of undivided profits, Jume 30, 1874 ............-.-e0ecseceeseseeneeeeee 7,042.19 
By amount of net profits for the six months ending December 31, 1874, 

after deducting all expenses aiid interest paid and due ...................+ 112,743.23 
By amount from reserve fund .............-esseversesesserseeesscssseesensrseseserseeses 675,000.00 

| 794,785.42 
RESERVE FunpD. 

Dr. dols, dols, 
To amount transfcrred to profit and loss accouat to meet 

‘| To balance on December 31, 1874 ......c00...cees-seeescrseeseesesseeeee 100,000.00 
775,000.00 

1] Ce. dols, 
| By balance on June 30, 1874............s0ccsssseesssseseeerncssccscseesesecsessesecseses 7 70;,000,00 

| 

| 
HULL BANKING COMPANY. 

| The forty-first annual meeting was held in February last. 

| The profit and loss account of the bank, made up to the 31st 
| December last, after payment of all current charges, deducting 
|| rebate of interest on bills of exchange not then due, and making 
|| provision for all bad and doubtful debts, and payment of income 

tax, showed a net profit (including the undivided surplus of 
| 1,2327 14s 5d from last year) of 24,396 2s; out of that sum 

\ 12,1321 was appropriated to the payment of a dividend and bonus 

.| of 21 per share (making with the interim dividend of 1/ per share 
paid on the Ist September last, a distribution at the rate of 20 
per_cent. per annum on the company’s paid-up capital), 
5,305! 18s 4d to the reserve fund, thereby raising such fund to 
80,000, and the balance 892/ 1s 10d was carried to the next 
account. 
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IMPERIAL BANK, LIMITED. 

The following report was read at the twenty-fifth ordinary 
general meeting, of the directors held at the City Terminus 
Hotel, Cannon street, January 19 :— 

The directors have pleasure in submitting to the shareholders 
a statement of the accounts of the bank for the half-year ending 
December 31 last. Upon reference to the annexed balance 
sheet it will be seen that after payment of interest on the 
doposit and current accounts, and providing for bad and doubtful 
debts, the balance of profit amounts to 57,268! 188 11d, de- 
ducting from this amount the current expenses and rebate of 
interest on bills discounted not yet due, there remains for appro- 
priation 41,0741 103 7d. The directors propose applying 27,000/ 
to the payment of a dividend at the rate of 8 per cent. per 
annum, free of income tax, to transfer 10,000! to the reserve 
fund, and carry forward 4,074/ 10s 7d to credit of profit and loss 
new account. 

LL GA 

Dr. BALANCE SHEET—December 31, 1874 
To capital issued, viz. :—45,000 shares, £15 paid ................esccecesees 
To amount due by the bank on current, deposit, and 

interest ACCOUNES................000....:s0eersecerseessee00 £2, 116,416 2 O 
To acceptances ...... ecesssseseeersseeesssese 1,069,133 14 10 

I atthisen csenteh scenssaeasinseinlbensasteun baiibdekoiubibeh sulicettbiliaimiebisck “Gee ss 
To redemption of premises fund.................c000...--sssessessesesseeeee.-s... 
To balance from June 30, 1874....00......seeeee...csceseeee £8,672 9 5& 
To balance of profit for half-year, after providing 

for bad and doubtful debts ... ated 61,889 0 11 

70,561 10 4 

£ s d 
675,000 0 0 

I 

ee 

Less interest paid on current and deposit a-- 
SED aprsccntttesnerqemanehawndacniint 13,292 11 5 

By acceptances, a8 per CONtra .......00.se.s0+-eseeres . 1 133 14 10 
By bank premises, furniture, and fixtures .............cccceececeeeee...c0e * 23,680 4 8 

576,555 19 1 

3,997,781 16 6 
Dr. Prorit anp Loss Account. £ sa 

To current CXPeEMSES.....0.0+.0.0eeeeeeeeeee---++ Aiicinssecotinptiimenions. ) ee 25 wD 
To payment of dividend at the rate or 8 per cent. per annum, for the 

80,000 0 0 
1863 0 0 

57,268 18 11 

3,997,781 16 6 
Cr. £ sd 

By Consols, India debentures, and City bonds .........cccesesceesessceee..s 72370 0 0 
By bills discounted, loans to customers, &C..........cce.cce00ceeeeeee--. 2,257,041 17 11 

eeepc LL DL LGD 
half-year ending December 31, 1874......... 27,000 0 0 

To rebate on bills not due ..........0...0.0.000.000005. 6,055 12 6 
Si NI aldhnsiissssnnstcenladneatbiossschebelciies.cnbiiolenadiaiaaicn, ED Oo 
To amount carried to profit and loss new ACCOUNLE .......66....cce0e-eseecnee 4,074 10 7 

67,268 18 11 

Cr. £ sd 
By amount brought down ......cccccccccssssserseeeseesees 57,268 18 11 

INTERNATIONAL BANK OF HAMBURG AND 
LONDON, LIMITED. ¥ 

The following report and balance sheet were presented to the 
shareholders at the ordinary general meeting, held March 8 :— 

The directors have much pleasure in submitting to the share- 
holders the balance sheet and profit and loss account for the year 
ending the 3lst December, 1874, and they feel confident that | 
the results obtained will satisfy the expectations of the pro- 
prietors. ‘The gross profits for the year 1874, after making full 
allowance for bad and doubtful debts, and rebate of interest, | 

amount to 90,233/ 13s 2d. This sum, with the addition of the 
balance brought forward from 1873, deducting all charges, 
bonuses, and income tax, leaves a net profit of 78,356/ 3a 11d, 

which exceeds 13 per cent. on the paid-up capital. ‘Ihe directors 

recommend that of this amount the sum of 20,0001 be placed to 

reserve, increasing the fund to 45,000/. They further propose 
to distribute a dividend at the rate of 9 per cent. per annum on 
the paid-up capital, which will absorb 52,65C/, and to carry to 
profit and loss new account the remaining balance of 5,706/ 3s 11d. 
The directors are much poo to be able to state that the 
business and ition of the bank are steadily improving. 
Balance sheet, December 31, 1874 :—Capital and habilities—To 
share capital, 585,000/; amount due on current accounts, bills 
payable, and other liabilities, 2,662,018/ 4s 3d; rebate of in- 
terest on bills current, 1,924/ 68 7d; reserve fund, 25,000/. 
Profit and loss account—Balance from last account, 5,742/ 14s 3d; 
profit, year ended December 31, 1874, 72,613/ 98 8d—total, 
3,352,298/ 14s 9d. Property and assets :—Cash in hand and at 
bankers, 151,097/ 12s 6d; bills receivable and coupons in hand, 
538,181/ 9s 2d; stocks and shares, 60,8491 1ls 3d; debtors on 
current accounts, loans, &c., 2,600,530/ 1s 10d ; office furniture, 
fixtures (after writing off a cent. depreciation), 1,640/— 
total, 3,352,298/ 14s 9d. t and loss account, year ended 
December 31, 1874:—Dr. Current expenses, including ies, 
rents, rates, taxes, business, and incidental expenses, 17,620/ 3s 6d; 
balance, net profit carried to balance sheet, 72,613/ 98 8d—total, 
90,2331 138 2d. Cr. Gross profit, after deduction of doubtful 
debts, dc, 90,2331 138 2d. 

ee ee 
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LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
The following report was presented to the shareholders at the 

second annual general meeting, held at Manchester, January 
20 :— 

The directors have the pleasure to re that the net profits 
of the bank for the half-year ending December 31, 1874, as 
shown in the annexed statement of accounts, and after payment 
of all interest and expenses, and allowance of rebate on bills not 
due, amount to 10,7231 1s 3d. In pursuit of the policy warmly 
approved by the shareholders, the directors propose that from 
ithe above balance the sum of 2,035/ be added to the reserve 
fund, which will then amount to 33,000/; that a dividend of 6s 

account, 10,723/ 18 3d—total, 909,392/ 10s 10d. Cr. Cash on 
hand, at Bank of England, and with London and country agents, 
152,469/ 188 3d; bills of exchange, loans to customers, &Xc., 
754,166/ 18s 9d; bank property account, 2,755/ 138 10s—total, 
909,392 10s 10d. Profit and loss account :—Dr. Current ex- 
penses, including salaries, directors’ remuneration, rent, and 
other charges, and provision for bad debts, &c., 4,601/ 14s 6d ; 
rebate on bills discounted not yet due, 2,267/ 1s 1d; dividend of 
6s per share, and provision for income tax, 7,5421 15s 4d; 
amount transferred to reserve fund, 2,035/; balance carried to 
profit and loss new account, 1,145/ 5s 11d—total, 17,591/ 16s 10d. 
Cr. Balance, June 30, 1874, 5511 98 9d; gross profits for half- 
year ending December 31, 1874, after payment of interest on 
current and other accounts, 17,040/ 7a 1d—total, 17,591/ 163 10d. 
By balance brought down, 1,145/ 5s 11d. 

r share, or at the rate of 6 per cent. per annum, be paid; and 
that 1,145 5s 11d be carried forward to next half-year. During 
the half-year branch banks have been established in the im- 

rtant towns of Warrington and Burnley. In each case the 
Casess has orly been carried on three months, but the 
directors fully anticipate that they will ultimately become 
valuable additions to the bank’s system. ‘the bank has now six 
branches and two sub-branches. Balance sheet, December 31, 
1874:—Dr. Capital paid up, 249,650/; reserve fund, 30,965/ ; 
amount due to customers on current and deposit accounts, &c., 
615,7871 8s 6d; rebate account, 2,267/ 1s 1d; profit and loss 

LEICESTERSHIRE BANKING COMPANY. 
The following report of the directors was presented to the 

forty-fifth annual general meeting of the shareholders, held 
Feb 10 :— 

: The directors have pleasure in submitting to the proprietors 
the balance sheet for the year ending December 31 last. After 
making provision for bad and doubtful debts, and paying the 
income tax, the net profit of the bank for the past year 
amounts to 57,323i 0a 9d. This sum added to 3,818/ 2s 4d, the 
unappropriated balance of the preceding year, makes a total of 
41,1411 38 1d. The directors paid a dividend of 2/ per share on 
the 100/ shares, and 3s 9d per share on the 25/ shares for the 
half-year ending June 30, amounting to 11,875/; and they now 
| recommend that the dividend for the half-year ending December 

31 last be 2/ per share on the 100/ shares, and 5s per share on 
| the 25/ shares, being 10 per cent. on the then paid-up capital. 
After the payment of these dividends, a balance of profit 
amounting to 16,766/ 3s 1d will remain; out of this sum the 
directors further recommend the payment of a bonus of 1/ 12s 
per share on the 100/ shares, and 4s per share on the 25/ shares, 

| also that 3,800/ be transferred to the guarantee fund, and that 
the balance of 2,966/ 3s 1d be carried forward to the current 
ear. The prcfit and loss account will then stand thus:—Dr. 
ividend paid to the shareholders for the half-year ending 

June 30, 1874, 11,8757; dividend ending December 31, 1874, 
12,500/; bonus of 1/ 12s per share on 100/ shares, bonus 4s per 
share on the 25/ shares, together 10,000/; amount trans- 
| ferred to guarantee fund, 3,800/; balance to be carried forward, 
| 2,9661 38 1d—total, 41,141/3s 1d. Cr. Net profit for the year 
1874, 37,3231 Os 9d; balance of profit, 1873, 3,818/ 2s 4d—-total, 
| 41,141/3s 1d. And the guarantee fund thus:—Balance January 1, 
1874, 83,200/; transferred from protit and loss account, ?,800/ 

| —total, 87,000/. The directors beg to congratulate the proprie- 
tors on the completion of their new banking room at Leicester, 
which has been occupied since October 1 last. The premises 
are found to be convenient in every respect, and will fully meet 
the increasing requirements of the establishment. During the 
past year a new banking house has been erected at Hinckley, 
at which town the directors have considered it desirable to 
establish a permanent branch in lieu of the market day attend- 
ance previously given there. ‘Lhe directors further report that 
they have deemed it expedient to extend the operations of the 
company to Nuneaton, where they have secured the premises 
formerly occupied asa bank by Messrs Craddock and Bull. The 
branch was opened on the 8th inst., and the directors believe it 
will prove a valuable addition to the business of the bank. The 
proprietors have already had notice by circular of a third call 
of 21 10s per share (payable on April 1, 1875) on the 25/ shares 
created in 1872, which will make the paid-up capital of the 
bank 275,C00l. Balance sheet, December 31, 1874: — Dr. 
Capital, 250,000/; reserved fund, 83,200/; balance of profit, 
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December 31, 1873, 3,818/ 28 4d; net profit for the past yeary 
37,3231 0s 9d; less dividend paid for the half-year ending June 
30, 1874, 11,8751; leaving 25,4481 Os 9d; deposit and current 
accounts at head office and the branches, 1,326,599/ 12s 11d; / 
notes in circulation, 62,565/—total, 1,751,630 16s. Cr. Govern- 
ment securities and securities guaranteed by the Government of 
India, 264,816/ 11s 8d; cash at the head office, the branches, and 
in London, 233,377/ 11s $d; bills of exchange, 266,893/ 73 11d; 
advanced on cash accounts and on securities at head office and 
the branches, 969,782/ 3s 5d; bank premises, 16,7611 1s 8d— 
total, 1,751.630/ 16s. 

-LIVERPOOL UNION BANK. 
The fortieth annual meeting of the proprietors was heid 

February 3, when the following report, statement, and balance 

sheet were submitted to the proprietors :— 
The directors beg to submit the following report :—Un Decem- 

ber 31, 1873, the reserved surplus fund was 209,957/ 5s 11d; the | 
net profits for the past year, after amply providing for all bad | 
and doubtful debts, have been 90,306/ 13s 10d; together 

| 
| 

| 
| 
| 

| | 
; 

300,263! 198 9d; from which have been deducted— two half- |} 
yearly dividends (in July, 1874, and January, 1875) at the rate of | 
10 per cent. per annum, 52,500/; transfer to capital account of | 
21 10s per share, as intimated by circular of 5th ult., 75,000/; | 
dividend for the past year, at the rate of 10 per cent. on the 
above new capital, 7,500/; income tax paid by the bank, | 
8991 38; together 135,899 88; leaving as the present reserved | 
surplus fund, 164,364/ 163 9d. Subjoined is the usual statement 
of the bank's assets and liabilities. ‘Che number of shareholders | 
is 157. The directors had much satisfaction in finding that the | 
accounts fully justified the transfer at this time, from the re- | 
served surplus fund, of the last instalment of 75,0002 required to 
raise the paid-up capital of the bank to its authorised amount, | 
600,000/. The directors have watched with interest the renewed | 
discussion by various public bodies of the question of payment , 
by cheque. ‘They gather that, while a considerable num- | 
ber of influential merchants and others are in favour of | 
the proposed change, the business community generally is 
scarcely yet ripe for it. The directors have had for years, 
in common they believe with other local banks, accounts 
worked on an adaptation of the London system, and they 
have been prepared to give to their customers all reasonab‘e 
facilities for the wider oubetitution of cheque for bank-note pay- | 
ments. The directors have only further to remind the share- 
holders that they rely on their vontinued support and individual 
assistance in introducing new business to the bank. Abstract 
general balance sheet, as at December 31, 1874 :—Liabilities— 
originally paid-up, 300,000/; added out of profits, 300,000/— 
600,000/; reserved surplus fund, 164,364/ 16s 9d; due by the 
bank on deposit and current accounts, 2,556,556/ 12s 6d; accept- 
ances by the bank and its London correspondents, against cash, 
bills, and other securities, 773,553 10s 7d; rebate on biils on 
hand at 6 per cent., 14,7991 16s 7d—total, 4,109,274] 168 5d. 
Assets—Bills discounted, 1,727,460/ 0s 10d; advances on current 
accounts, 445,925/ 18s 7d; cash in hand, in Bank of England, 
and with London bankers and brokers at call or short notice, 
1,126,335/ 6s 5d; liabilities of customers for acceptances by the 
bank, as per contra, 773,553/ 10s 7d; bank’s business premises 
and property in Brunswick street and Fenwick street, 36,000/ — 
total, 4,109,274 16s 5d. 

LLOYD’S BANKING COMPANY, LIMITED. 

The following report and statement of accounts was presented 
to the shareholders, at the seventeenth ordinary general meeting, 
held at Birmingham, February 4 :— 

Your directors present herewith a statement of liabilities and 
assets of the company on December 31 last. The available 
profit for the past year, including the amount brought forward 
from last year, after payment of all charges and expenses, 
carrying forward the amount necessary for rebate of bills, and 
making full provision for bad debts and contingencies, is 
91,560/ 6s 7d. Out of this an interim dividend at the rate of 20 | 
per cent. per annum, free of income tax, amounting to 32,706/ 
was declared for the half-year ending the 30th day of June last. 
The directors veleaimand that a dividend of the same amount 
be now declared. They further propose to apply the sum of 
21,804/ asa bonus to the shareholders by paying up therewith 
10s per share upon the share capital of the company already 
issued, thus increasing the amount paid per share to 8/. This 
leaves a balance of 4.3441 6s 7d to be carried forward to the credit 
of profit and loss for the ensuing year. In view of the increasing 
extent of the company’s business, the directors believe that the 
time has come when the unissued balance of share capital may 
roperly be distributed amongst the shareholders, and they 
ve decided to do to accordingly. Every proprietor, therefore, 

has received the offer of one share in seven, in prop rtion to his 
holding, on payment of 20/, being 8/ capital and 12/ premium 

r share, as more fully explained in the circular now in the 
nds of the shareholders. ‘The directors will be enabled, by 



; 
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the applicatien of the premium on this issue, to raise the 

increased (by the bonus and issue) to 400,000/. Thé banking 
business, acquired from the Shropshire Banking Company, has 
proved a satisfactory addition to that of your company. During 
the past year, the two additional Birmingham branches men- 
tioned in the last report have been opened. Your directors 
be ieve that these branches have conduced to the convenience of 
many of the bank’s customers, and that the result of the experi- 

| ment will be satisfactory. A branch has also been established 
‘in the city of Coventry, to meet local requirements, and its 
| prospects of success a’e good. Statement of liabilities and 
assets on December 31, 1874: — Liabilities — (Subscribed 
| capital, 2,180,400/); capital called up, viz., 43,608 shares at 
7/108 per share, 327,060/; amount due on deposit, current, and 
other accounts, 4,940,875/ 8s; reserved fund, 125,000/. ‘ Protit 

_and loss, viz.:—Amount required to pay the half-year’s dividend 
of 20 per cent. per annum, 32,706! ; bonus to be added to capital 
of 10s per share, on share capital already issued, 21,504/; 
balance being surplus profit undivided, carried forward to next 

| year, 4,344 6s 7d—total; 5,451,789/ 14s 7d. Assets—Cash in 
jae at agents, at call, and at short notice, 867,688! 9s 3d ; 
| bills of exchange, 1,830,173/ 153; advances on current accounts, 
loans on stock, consols (266,142/ 7s 6d), freehold, Government, 
}and other securities, 2,697,517! 13s 5d; bank premises, furni- 
ot fittings, &c., 56,4092 163 11d—total, 5,451,789/ 14s 7d. 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At a meeting of the shareholders held on March 23, the fol- 
lowing report was presented to the shareholders :— 
| The directors, in submitting to the shareholders the accom- 
| panying audited balance sheet and profit and loss account for the 
half-year ending December 31, last, have to report that, after 
paying charges, deducting rebate, and making provision for bad 
and doubtful debts, there remains an available balance of 

25,2961 17s 5d, including 4,214/ 7s 3d brought forward from last 
half-year. The directors recommend that the above sum of 
25,296! 17s 5d be appropriated as follows :—Dividend for the 
half-year at the rate of 8 per cent, per annum, being 16s per 
share on 20,000 shares, 20/ paid, and 8s per share on 10,000 
shares, 10/ paid, free of income tax, 20,000/; leaving a balance 

of 5,296/ 173 5d to be carried forward to the next half-year, sub- 

| ject to reduction by the payment of income tax. 
GENERAL BALANCE SHEET—December 31, 1874. 
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Dr. CAPITAL AND LIABILITI#S. £ sa 
| 'Tocapi'al—Shares issued :-—20,000 shares, on which £20 

per share has been paid up  ......00+....+++5 » soonensesse 400,009 .0 0 } £100,00 
10,000 snares,on which £10 pershare has been paidup 100,000 0 0 

t oeerameats 

} 

500,000 0 0 
To reserve fund......... vapotnapeigennanauadsnapenennbenvess. Gbaipabis iene -aineenetenes #,000 0 0 

| To liabilities—Deposits and current accounts ............ £567,985 18 4 
Bilis payable and other liabilities ........................ 680,550 10 9 
Notes issued—Mexico, Lima, and Iquique ............ 572,643 8 1 

| 2,130,384 17 2 
| To rebate of interest on bills current........... ‘ : penoedin ub estattmieowndesesnen 11455 210 
To balance of uet profit, as per annexed account..........00008 oo 25,296 17 6 

2,707,166°17 5 
| Cr PROPERTY AND ASSETS. ° £ s a 
| By cash at bankers and branches...... - 690.927 15 11 
| By investment in Indian railway stock, &c. (Cost) .......c.000......0sceeee ee 63,504 12 0 
By Wiis wawchWedhe cccccosccecsccneseseccsseves Satesnticnie - 915,784 4 7 

| By specie, &c., in tran-itu...... eee 22060r0ssssencenevecanssonene .00ecee..seseeee 95,062 8 10 
By balance due on current accounts, loans, KC. ........cccccccsee--ssecncnees 1,038,431 7 8 
By oflice furniture, &c., at London and brancheS..........c0.00-.sscsveeseeees 3,456 8 5 

| 2,707,166 17 6 

Prorit axp Loss Account for the Half-Year ending December 31, 1874. 
Dr , 
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| To geueral charges in London, Mexico, Lima, Valparaiso, Callao, and 
| Iquique, including directors’ fees and allowances for cepreciation 
| on bank prope: ty .........000...+00-++0 coponpremmesepensocsn-res «=— ASE. 28. © 
| To rebate of interest on bills current .............corccserrss. ..cesseesssseveeeses 11,485 2 10 
To balance, being net profit carried to general balance sheet ..........0 25,293 17 6 

| 61,422 18 3 

Cr. £ s d 
| By balance from last half-year..................0ccccs...ceee £4455 14 5 

et SAUD i IN ines iss csectndinn sti dncetrensedivctonbins “Al 7 2 
' -~ —_——- 4214 7 3 
By gross profits for half-year, after making provi-ion for bad and 

doubtiul debts .... . 87,208 11 0 

61,422 18 3 

LONDON CHARTERED BANK OF AUSTRALIA. 
At the twenty-third ordinary gencral meeting of the pro- 

prietora, to be held at the City Terminus Hotel, Cannon street, 
May 21, the following report will be presented : - - 

The present being the period appointed for the usual 
annual meeting of the company, in conformity with the 
terms of the Royal Charter of Incorporation and deed 
of settlement, the directors now submit to the pro- 
prietors their twenty-third annual report, together with the 
accounts, duly audited, showing the position of the bank’s 
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affairs to December 31, 1874. It is gratifying to the direc- 
| tors to be able to report that the result of the past year’s 
operations is satisfactory, an enhanced demand for money 
in the colonies, resulting from increased activity of business, 
having afforded means of employing the bank’s funds to 

| advantage. The latest letters from the smnpeatate and general 
| manager, Mr Brett, extend to the 23rd March last, and speak in 
, favourable terms of the bank’s position and prospects. Trade 
continued moderately active, the harvest had been abundant, 
and the condition of the flocks was reported as good. ‘The gold 
yield of the colonies had somewhat declined, owing to the 
alluvial gold mines proving less productive; gold quartz mining, 
however, continued to be prosecuted with increased energy and 
success. It is with sincere regret the directors have to report 
the decease of their highly respected colleagues, Mr J. D. De 
Vitré and Mr F. Newsam. To supply the place of Mr De 
Vitré, the directors have, in con/ormity with the deed of 
settlement, appointed Mr Richard Blaney Wade to a seat at the 
board, for which post he is eminently qualified as one of the 
directors of the National Provincial Bank of England, and they 
feel assured this selection will have the cordial approval of the 
proprietors. By the decease of Mr Newsam no vacancy is 
necessarily created in the direction, the limit of which is ‘fixed 
by the deed of settlement at its present minimum of eight, which 
number, following the course adopted by the Oriental Bank 
Corporation, the Bank of New South Wales, and other success- 
fully managed banks, the directors consider it will be for the 
interest of the proprietors should be adhered to. The accounts 
to December 31 last are annexed to this report, and the 
directors have much pleasure in stating that they are enabled to 
recommend a bonus of one per cent., in addition to the usual 
dividend at the rate of eight per cent. On reference to the 
accounts it will be seen that after the usual deductions, and also 
after making a'lowance for bad and doubtful debts, there re- 
mains to the credit of profit and loss the sum of 59,656/ 15s 2d, 
out of which the directors reeommend—firstly, that a dividend 
be declared for the half-year, at the rate of 8 per cent., free of 
income tax, which will amount to 40,000/; and secondly, that a 
bonus of one per cent., free of income tax, be added to the 
above dividend, which will absorb 10,000/; leaving to be 
carried to next account a balance of 9,656! 15s 2d. 
Ralance sheet, December 31, 1874:—Liabilities—Notes in 
circulation, 133,351/ 10s; bills payable and other liabilities, 
380,657/ 3s 10d; deposits, 1,783,986/ 2s 7d; capital paid up | 
1,000,000/; reserve fund, 120,000/; profit and loss, 
59,6561 15s 2d- total, 3,477,651/ lls 7d. Assets—Coin and 
bullion, 369,506! 3s 3d; balances due by other banks, 
55,6461 1s 3d; bills receivable and other securities, 
2,915,984/ 2s 1ld; freehold, leasebold, and other property of 
the corporation, 135,477/ 1s 6d; open policies, 783/ 33 4d; 
stamps, 254! 19s 4d—total 3,477,651/ 11s 7d. Protit and loss 
account :—Dr. Dividends paid, viz.:—Fortieth dividend, 4 per 
cent. for the half-year ending December 31, 1873, paid July 1, 
1874, 40,000; bonus of 1 per cent. ditto, 10,000/; forty-first 
dividend, 4 per cent for half-year ending June 30, 1874, paid 
January 1, 1875, 40,0001; balance carried down, 59,656 153 2d— 
total, 149,656/ 153 2d. Cr. Balance at December 31, 1873, as 
per last statement, 58,964/ 8s 9d; balance of profits in London 
and in the colonies for the year ending December 31, 1874, after 
deducting current expenses, paying the income tax, and making 
provision for bad and doubtful debts, 90,692/ 6s 5d—total, 
149,656! 15s 2d. 

LONDON AND COUNTY BANKING COMPANY. 
The following report was presented to the proprietors at the 

half-yearly general meeting, held February 4:— 

The directors have much pleasure in laying before the pro- 
prietors the balance sheet of the bank for the half-year ended on 
December 31 last, which shows that, after paying interest to cus- 
tomers and all charges, allowing for rebate, and making provi- 

| sion for bad and doubtful debts, and fcr interest accrued on new 
; Shares, the net profits amount to 124,656/ 15s 1d. This, added 
to 29,2791 14s 4d, brought from the last account, makes a total 
of 153,936/ 9s 5d, from which they have transferred the sum of 
15,000/ to the credit of premises account. The directors recom- 

| mend the payment of a dividend of 10 percent. for the half-year, 
free of income tax, which will absord 120,000/, and that the 
balance of 18,9361 93 5d then remaining be carried forward to 
profit and loss new account. The present dividend added to that 
paid to June 30 will make 20 per cent. for the year 1874. The 
continued increase in the business of the bank having made it 

_imperatively necessary to enlarge the head office, the directors 
| have acquired the freehold of adjoining properties, which they 
| have arranged to rebuild and incorporate with their existing 
| premises. They have further acquired the leasehold interest, 
| ior a long term, of premises in Abchurch lane, in direct commu- 
nication with the bank, and have already entered on their occu- 
ation. The proprietors were informed at the meetings in 
ebruary and August last that the directors had under considera- 

tion a scheme for grancing retiring and other allowances to 
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officers of the bank. A resolution will be submitted to the 
meeting authorising the directors to carry out this intention, 
under such rules and regulations as may be deemed by them 
desirable. 
BALANCE 

Dr. 

SHEET of the LONDON and COUNTY BANKING COMPANY— 
December 31, 1874 

£ sd 
To capital paid up...............sseccce-....ceeeeeesseeseeeeee £1,200,000 0 0 
To instalments received in respect of new shares... 148,210 0 0 

1,348,210 0 0 
To reserve Fand o.......0..ccccrccescove.. secseensses.copseeeeee 600,000 0 0 
To instalments received in respect of new shares... 74,105 0 0 

674,105 0 0 
Toamount due by the bank for customers’ ba- 

008, KG. .....0sccocrctocsvesecnssencecssssarcceqeccosce  MSBR SSG: 10: 11 
To liabilities on acceptances, covered by securities 2,780,005 8 8 

—_—————- 22,672,591 19 7 
To profit and loss balance brought from last 

BCCOUNE ...000...20crcccccesecsercoses...scereessesosssreee 29,279 14 4 
To reserve to meet interest accrued on new shares 468 15 0 
To gross profit for tve half-year, after making pro- 

vision for bad and doubtful devts ....... peesiens 414,368 5 4 

444,116 14 8 
Less amount transferred to premises account 0 

————ewe 429,116.14 8 

25,124,023 14 3 

Cr. £ s 4 
By cash on han? at head office and branches, and 

with Baik of England ... ncbecdeqpanencadindessohee steed 2. & 
By cash placed at call and at notice, covered by 

BOCUFILICS «44... 000008 3,050,922 9 11 
————— 5,512,370 17 & 

By investments, viz.:— 
Government and guaranteed stocks .............+ £1,989,954 16 9 
Other stocks and securities...............-cosessseres $3,515 6 11 

—_————_ 2,083,470 3 8 
By discounted bills and advances to customers in 

COWE) ORE COUMETP...0..00000000sccrecccercecseseccoseece 14,113,465 8 6 
By liabilities of customers for drafts accepted by 

the Bank (as per contra).......... enibgare ae dapaaad 2,780,005 8 8 
——_———_ 16, 893,470 17 2 

By freehold premises in Lombard street and 
Nicholas lane, freehold and leasehold property 
at the branches with fixtures and fittings...... 423,077 19 8 

Less smount transferred from profit and loss ... 15,000 0 0 
408,077 19 8 

By interest paid to customers .........ccccess.s-sseversseeessseen-aenseenencereeers 103,375 15 1 
By salaries and all other expenses at head office and branches, 

including income tax on profits and Salaries .......00e--csee--eeeseeess 123,258 1 8 

25,124,023 14 3 

Dr. Prorit anp Loss Account. £ s d 
To interest pad to customers, a8 A OVE.........000..0-0eeeecneee - 103,375 15 1 
IEE BUTE cersranpienrcanineinmb-acrmmerene 123,258 1 3 

To rebate on bills not due, carried to new account ...... 59,796 8 11 
To dividend of 10 per cent. for half-year...... ...00...scsssesessee+ssenes-cavesee 120,000 0 0 
To reserve to meet interest accrued on new shares .........00« 3,750 0 0 
Transferred to credit of premises account ...................2..cccceseeceeeeeeee 15,000 0 0 
To balance carried forward .........000.-....+ 18,936 9 5 

444,116 14 8 

Cr. £ s a 
By balance breught forward from last account.........0+.+- 29,279 14 4 
By reserve to meet interest accrued on new shares .........c00seee.-.. 468 15 0 
By gross profit for tue half-year, after making provision for bad and 

OCTET Qin. t000 08 60s0rcsescsscesbsoeseidesocepensectdscorestabeboncssitesses GRAD © 

444,116 14 8 

LONDON JOINT STOCK BANK. 

At the general meeting, held January 21, the following 
seventy-fifth report was presented to the shareholders :— 

The directors have much pleasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ended 
on the 31st ultimo, by which it will be seen that after providing 
for rebate of interest an bills discounted not yet due and 
crediting the guarantee fund with 7,579/ 5s for six months’ 
interest, a net profit has been realised of 134,126 Os 4d, in- 
eluding 19,2211 168 9d brought forward from last half-year. Of 
this amount the directors have appropriated the sum of 90,000/ 
to the payment of the dividend at the rate of 15 per centum per 
annum on 1,200,000/, the present paid-up capital of the bank, 
and 42,000/ as a bonus of 10s 6d per share on 80,000 shares, 
together ]/ 13s per share, equivalent to 11 per centum for the 
half-year, leaving a balance of 2,126/ 0s 4d, which is transferred 
to the credit of the guarantee fund. The guarantee fund account, 
with its accrued interest, now stands at 514,988/ 16s 4d. 

Dr. LIABILITIES AND ASSETS—December 31, 1874 £ s d 
Capital paid up, viz., 80,000 shares at 151 per share ..............00..005 ,200,000 0 0 
Amount of the guarantee fund, June 30, 1874......... £505,283 11 0 
Six months’ interest on ditto, at 3 per cent. per 

CIID intintncccthitinsibinnecestttindbialanubbiceib. 7,579 5 O 
f Oe 512,862 16 0 

Amount due by the bank on current accounts, deposit receipts, 
circular notes, and acceptances..............c.ccccccsscecscececesscececence 20,527,276 17 10 

Rebate of interest on bills discounted not yet due, carried to new 
IIIS. .csenintces sate caananenciieseds ditetaniiadime nie ea 24,457 4 8 

Amount of net profit forthe half-year ended December 31, including 
19,2217 16s 9d, balance of profit and loss account, June 30, 1874 134,126 0 4 

oh 22,398,722 18 10 

Government stock, valu: d in accordance with the reselution passed £ s 4d 
by the general meeting of shareholders, on January 19, 1865, 
viz.:—1,200,0001 Consols, New Three per Cents., and Reduced 
DD iiaidaiisintnds <pbctdiindien Hickeanebevtnilicer tatty sn adliianedga 1,080,000 0 0 

Cash in hand and at the Bank of Fngland ..............cccceeceeceeeeeees 2,206,901 9 0 
Bills discounted, loans, and other securitres ......... coidieaettelcetioatiiies 18,895,531 9 10 
Freehold premises, buildings, furniture,k&c.,at head office and branches 126,290 0 0 

22,398,722 18 10 

THE ECONOMIST. 
aoe anp Loss Account for the Half-Year ending December =e iw 

Re 
Carrent expenses, proportion of building expenses, di- 

rectors’ remuneration, superannuation allowance ‘ 
Geel, SRG ORG, Misia css cee dichcicenesceabunscssbanens £44,396 10 11 

Rebate of interest on bills discounted not yet due, 
carried to new account puneieenentelcheniiatmilinnd ociiengi cat 24,457 4 8 

Six months’ interest on the guarantee fund, at 3 per 
Cas OE GIB ND ba ois Sani inttcishin Stiles di bainsin Sedat 7,579 5 0 

” 76,483 0 7 
Contribution to Officers’ Guarantee Fand ........c.cecee........-evececeveseenes 2,000 0 8 
Dividend account for the payment of half-a-year’s dividend, at the rate 

of 15 per cent. per annum, upon 1,200,0007, amount of paid-up 
cupltenl cm GODOO BAB OR is «56.05.0020 -040 <5 <nceah sdeddanessindoovadnectpshicseeesl 90,000 0 0 

Ditto, for the payment of a bones of 10s 6d per share on 80,000 shares 42,060 0 0 
Amount carried to the guarantee fund........ccecrse..cceecesecteeeeeecnpeeeeeeees 2,126 0 4 

212,559 ¢@ 11 

Cr. £ s a 
Amount of gross profit for the half-year ended December 31, in- 

cluding 19,2212 16s 9d, balance of profit and loss account, after { 
making provision for bad and doubtful debts ............ detipedvdtnlie dia 212,559. 0 11 

Dr. GuaranTEE Funp Account—December 31, 1874. Se G@ } 
PARED CUR OUI A 5 cco snctsconnist Aiztdthtesenceicinapetncsangguilege-querewanmalinn-setitingn 514988 16 4 

Cr. £ s a 
Dieta OO Fa BU Bes vn nees cn gsetencesaceseseWicnpancesaedpins<thancdud<sgnsexs 605,283 11 0 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 7,579 5 0 
Ralemce-of mmdividied: BrONE. is on... iacccvectscccces os pcbsd icc dddeteaidvore coke ses davies 2116 0 4 

514,988 16 4 

LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was presented to the shareholders at the 
ordinsry general meeting, held at the London Tavern, Bishops- 

gate street, February 1 :— 
The directors have pleasure in submitting to the shareholders 

the half-yearly statement of accounts and balance sheet to the 
31st December last. The gross profits for the half-year, after 
making provision for bad and doubtful debts, and including the 
amount brought forward from last aceount, are 42,031 5s 11d, 
and after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 17,0991 198 1d. The directors recommend 

that this amount be appropriated in the following manner, 
viz. :—7,500/ to the payment of a dividend at the rate of 10 per 

cent. per annum, free of income tax; 3,000/ to the reserve fund, 
raising it to 27,110/ 5s; 500! in further reduction of freehold 
and leasehoid premises account ; 2,294/ 15s 1d to rebate on 
bills ; 3,805! 4g carried forward. Since the last half-yearly 
meeting 2,920 new shares have been issued, and, as on previous 
oceasions, exclusively to customers and influential residents in 
the neighbourhood of the branches. The premi: m received on 
these shares, amounting to 7,423/ 10s, has been applied as 
follows :—3,500l to the payment of the balance due for the 
purchase of Messrs Walters’ business, and 3,923/ 10s carried 
direct to the reserve fund. The paid-up capital having been 
increased to 150,000/, it is not intended to issue any more new 

shares at present. The reserve fund, amounting to 24,110/ 5s, 

has been invested in New Three per Cents., quite separate and 
apart from the bank’s other investments, and all sums in future 
appropriated to the fund wiil be added to this investment. 
During the half-year branehes have been established at Becken- 
ham, Tottenham, and Newport (Mon.), all of which are making 
satisfactory progress. Balance sheet for the half-year ending 
December 31, 1874:—Dr. Capital, 150,000/ (30,000 10/ shares, 

51 paid); reserve fund, 24,1107 5s (invested in 26,314! 1s 6d 
New 3 per Cents.); amount due by the bank on current, 
deposit, and other accounts, 1,519,098 10s 7d; balance of 
last profit and loss account, 3,049/ Os 5d; gross profit for 
half-year, after making provision for bad and doubtful debts, 
38,982/ 5s 6d—total, 1,535,240/ 1s 6d. Cr. Cash at head 
office and branches, and deposited on call or short notice, 

and cheques, &c., in transitu, 198,253/ 0s 2d ; consols (including 
13,1591 183 1d set aside as security for accounts of H.M 
customs and of county boards) and other government stocks, 
237,1431 12s 94; New 8 per Cents. (reserve fund), 24,1101 5s ; 
other securities, 102,575/ 13s 9d; amount due from customers 
on current accounts, bills of exchange, promissory notes, &c., 
926,106! 9s 5d; freehold and leasehold premises at head office 
and branches, also bank furniture and fittings at head office and 
branches, 22,1197 13s 7d; current expenses, including income 
tax, salaries, rent, &c., at head office and branches, directors’ 
remuneration, and auditors’ fees, 15,8771 13s 9d; interest paid 
on current and deposit accounts, &c., 9,053/ 13s 1d—total, 
1,535,2401 1s 6d. Profit and loss account:—Dr. Current ex- 
penses, as above, 15,877/ 13s 9d; interest paid, 9,053/ 13s Id; 
dividend, 7,500/; reserve fund, 3,000/; reduction of premises, 
&e., account, 500/; rebate on bills not due carried to new 
account, 2,294] 15s 1d; balance carried forward, 3,805! 4s~- 
total, 42,0317 5s lid. Cr. Gross profit, as above, 42,031/ 5s 11d. 
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LONDON AND RIVER PLATE BANK, LIMITED. bank amounts to 600,000/, in 60,000 shares of 10/ each, fully 
. idup. The-reserve fund now stands at 35,000/. The new 

The annexed report was submitted to the shareholders at the bank building at San Francisco has been occupied since March ee em 

twelfth annual gencral meeting, heid at J.ondon, December 14, last. General balance sheet, December 31, 1874 :—Capital and 
1874 :— liabilities—Capital called up to date, 600,000/; amount due on | 

The directors, in placing before the proprietors the twelfth | current and deposit accounts, bills payable, and other liabilities, 
annual statement of accounts, have the pleasure to express their | 1,556,654/ 83 11d; reserve fund, 100,000/ ; less, carried to profit | 

confidence in the position of the bank. After amply providing | 4 loss account, 65,000! ; leaving, 35,0001; rebate of interest | 
: on bills and drafts not matured, 1,312/ 17s 6d; balance of profit | 

for bad and doubtful debts, and adding 10,000/ to the reserve and loss account, December 31, 1873, 952! 19s 4d; caaeaiinen 
fund (thus raising it to 185,000/), the directors recommend 4 | reserve fund, 65,000/; together, 65,952! 193 4d; less, net loss, 
dividend of 7} per cent. for the half-year ended September 30; year ending December 31, 1874, 25,094/ 4s 9d; dividend on ae- | 
last, making, with the interim dividend paid in June, 12} per | count of 6s per share, declared September 8, for the half-year | 

ree ending June 30, 1874, 18,000/; together, 45,094/ 4s 9d; leaving | 
cent. for the year. This will leave a balance of 11,3071 13s 2d 99,858! 14s 7d—total, 2,215,826/ 1s. Asscte—Cash on hand pin | | 

to be carried forward to the profit and loss account of the current | g¢ bankers, 318,661/ 128 9d; bills receivable, bills dis-ounted, | 
year. The directors recognise with pleasure the ability and | current accounts, and other securities, 1,814,892/ 2s 10d; bank | 
zealous services of the managers and staff of the respective ; building, fixtur-s, and furniture at San Francisco, 82,272/ 53 5d | 
establishments. Balance sheet to the 30ti September, 1874 :— | —total, 2,215,826! ls. Profit and Icss account, year ending 
Dr. Capital called up to date, 600,000/; reserve fund, 175,000/; | December 31, 1874:—Dr. Amount of “ dividend on account” of 63 _ 
bills payable at head office and branches, 595,573! 23 6d; notes share, declared September 8, for the half-year ended June 30, 
in circulation at branches, 350,3391 7s 1d; deposits and | 1874, 18,000/; charges, including rent, rates, taxes, furniture, 
amounts due on current accounts, &c., 2,737,920i 3s 8d; profit | salaries, directors’ remuneration, and all other expenses in 
and loss account, for balance from last year, 8,941/ 48 6d; net | London and San Francisco, 42,647/ 6s 4d; rebate of interest on 
profit for year ending September 30, 1874, 122,298! 1s 10d— | biils and drafts not matured, 1,312/ 17s 6d ; balance, 22,858/ 14s 7d 
total, 4,590,071/ 19s 7d. Cr. Cash on hand at branches, at | —total, 84,815/ 183 5d. Cr. Balance, December 31, 1873, 
bankers, and on it, 1,078,5001 15s 4d; local bills dis- | 952/ 19s 4d; gross profits in London and San Francisco, after 
counted, bills receivable, current accounts, and other securities, | writing off bad and doubtful debts, and depreciation in the value 
3,429,785! 138 9d; premises in Calle Piedad, Buenos arm, of securities, 18,865/ 19s 1d; amount from reserve fund, 65,000/ 
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21,9421 58 2d Cerrito, Montevideo, 20,507 —ttal, 84,8181 18. 5d. Appropriation:—Dr. Dividend on ac- 
bank furniture account, 10,372/ 9s 10d; less amount written off | count of 6s per share, declared September 8, for half-year end- 
for depreciation, 1,036/ 13s 6d; leaving 9,335/ 163 4d; interim | ing June 30, 1874, 18,0001; dividend of 6s per share, now re- 
dividend declared in June, 1874, being 5 per cent. for the six | commended (making together a dividend at the rate of 6 per 
months ending March 31, 1874. 30,000/—total, 4,590,071/ 19s 7d. | cent. for the year), 18,000/; balance carried to profit and loss 
Profit and loss account:—Dr. September 30, 1874.—Charges, | new account, 4,858/ 14s 7d—total, 40,858/ 143 7d. Cr. Balance, 
including rent and taxes, salaries, directors’ remuneration, in- | December 31, 1873, 952/ 198 4d; profit and loss ( profit 
come tax, and all other expenses at London office and branches, | as above, 18,865/ 19s 1d; amount trom reserve fund, 65,0001) ; 
for twelve months, 48,005/ 1s 9d; amount written off bank fur- | together, 83,865/ 19s 1d; less charges and rebate, 43,960/ 3a 10d ; 
niture account for depreciation, 1,036/ 133 6d (leaving balance | leaving 39,905/ lis 3d—total, 40,858/ 14s 7d. 
as above, 9,335/ 16s 4d); balance—viz., amount brought forward 
from last account, 8,941/ 4s 6d; and net profit for year ending 
September 30, 1874, 122,298/ 1s 10d—total, 180,281/ 1s 7d. 
Cr. October 1, 1873.—Balance from last account, 8,941/ 4s 6d ; 
September 30, 1874.—Gross profit for year, after making pro- 
vision for bad and doubtful debts, 171,339/ 17s 1d—total, 
180,281/ 1s 7d. Appropriation :—Interim dividend, paid in 
June, 1874, being 5 per cent. for six months ending March 31, 
1874, 30,000/; amount carried to profit and loss new account, 
being rebate of interest on bills not due September 30, 1874, 
34,931/ 13s 2d; amount to be carried to reserve fund, 10,000/ ; 
amount proposed to be distributed as dividend of 74 per cent., 
making in all 12} per cent. for the year ending September 30, 
1874, 45,0001; balance to be carried to profit and loss new 
account, 11,307] 13s 2d—total, 131,239/ 6s 4d; balauce of profit 

}| and loss account, as above, 131,239 63 4d. 

LONDON AND SOUTH AFRICAN BANK. | 

At the fourteenth ordinary annual general meeting, held May | 
6, the following report was submitted to the shareholders :— 

In submitting the accounts audited to December 31, 1874, | 

branches has increased, and the rates of discount have been | 

tory progress has been made in the sale of a portion of the | 
securities held against old debts, which lave realised more than 
the value at which they were estimated; the remainder are | 

| reported to be eligible properties, and the directors trust they 
| may be disposed of on terms as favourable as those which have 

LONDON AND SAN FRANCISCO BANK, LIMITED. been sold during the past year. The net profits for the year 

The following report and statement of accounts were pre- | #mount to 33,025/ 18s 10d, from which the directors have 

sented to the ordinary general meeting of shareholders, held reer ee ee a ” in es aiehe oo we 

March 2 :— ment. Ihe directors are satisfied that the total amount reserved | 
The directors beg to submit to the shareholders the general | will cover the estimated losses on old debts. There remains out | 

balance sheet of this pank to December 31 last, and the profit | of the net profits of the year a sum of 11,025/ 18s 10d, and the 

| 
and lose account for the year 1874. The gross profits, after | directors recommend that a dividend of 11s per share, or at the 
allowing for bad and doubtful debts, amount to 18,865/ 19s 1d, 
to which the directors have added the amount of 65,0001, taken 
from the reserve of previously accumulated profits, which then ! of liabilities and assets, London office and branches, December | 

| rate of 54 per cent. per annum, be declared in addition to the 

represent the sum of 83,865/ 19s 1d, and, together with the | 31, 1874:—Liabilities—Capital paid-up, 400,000/; circulation, 

interim payment of 10s per share in November last. Statement 

smount of 952/ 19s 4d brought forward from the preceding year, | notes, and bank post bilis, 70,422/ 6s 8d; deposits, 519,468/ 13s 1d; 
a total of 84,818/ 188 5d. From this have been deducted rebate | bills payable, and other liabilities, 276,334/ 33 2d; reserve fund, 
of interest and all charges at the head office, and the branch at | 2,000/; balance of profit and loss, 21,025/ 18s 10d; less paymert 
San Francisco, leaving 40,858/ 148 7d for appropriation. A | on account of dividend paid November 5, 1874, 10,000/; leaving, | 
dividend on account, of 63 per share, amounting to 18,000/, was | 11,025/ 18s 10d—total, 1,279,251/ 1s 9d. Assets:—Specie on 

\ paid in September last, out of the profits of the company, and it | hand and cash balances, 122,384/ 163 11d; bank premises, 
|| is now recommended to pay a turther dividend of 6s per share, | furniture, fittings, and other property, 28,483/ 1s 7d; local 

amounting to 18,000/, making the dividend for the year 1874, | bills discounted, bills receivable, Government and other securi- 
12s per share, or 6 per cent. on the paid-u, capital of the bank, | ties, 1,128,383! 38 3d—total, 1,279,251/ 1s 9d. Profit and loss | 
free of income tax. A balance will then remain of 4,858/ 143 7d, | account, London office and branches, for the year ending | 
which it is recommended to carry forward to the credit of profit | December 31, 1874:—Dr. Interest, commission, and exchange, | 
and loss new account. After a series of prosperous years, with- | paid, 8,971/ 03 4d; charges for the year, including rent, taxes, 
out any reverse since the foundation of the bank, the directors, | and all other expenses, at head office and branches, 14,759/ 13s 94 ; | 
for the first time, have to deplore a most serious loss, and one | rebate on bills not due, 8,117/ 18s 7d; payment on account of | 
entirely unexpected, as they depended upon the accustomed | dividend for six months, ending June 30, 1874 (paid November 5, | 
observance of principles and rules, which should have made such | 1874), free of income tax, 10,000/; reserve fund, 2,000/; balance 

/ » loss impossible, but, being quite exceptional, the directors con- | down, 11,015/ 188 1Ud—total, 55,574/ 11s 6d. Cr. Balance 
| fidently hope there can be no recurrence of it. It 1s fortunate | brought forward from December 31, 1873, 158/ 133 10d; rebate 

hat the reserve fund enables the directors to declare a moderate | on bills not due December 31, 1873, brought forward, 
dividend notwithstanding, and it gives great encouragement | 4,343/ 13s 1d; gross profits for the year ending December 31, 
that, after a season of very unremunerative business, the new | 1874, 61,072/ 4s 7d; together, 65,415! 17s 8d; tess re- 
year has commenced under more favourable auspices, promising | served against losses, 10,000/; leaving, 55,415/ 178 81—total, 
a return to the prosperity of former years. The capital of the | 55,574! 11s 64; balance down, 11,025/ 18s 10d. 
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favourable, as anticipated in the last annual report. Satisfac- || 
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the directors have pleasure in informing the shareholders of the | 
progress of the bank during the past year. The business at the | | 
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May 15, 1875.] 
LONDON AND SOUTH-WESTERN BANE, LIMITS 

. 

The following report was presented to the shareholders at 
the or general meeting, held at the City Terminus Hotel, 
February 9 

The Biseiess have the pleasure to submit to the proprietors 
| their report and balance sheet for the six months ending 
\| December 31 last. The gross profits for the half-year, after 

making provision for bad and doubtful debts, and including 
balance brought forward from previous half-year, amount to 
Fr 30,553/ Os 3d, and after deducting the usual current expenses, 
| interest paid, &c., there remains an available balance of 
13,762] 8s 2d. The directors recommend the pee of a 
dividead at the rate of 8 per cent. per annum, free of income 
tax; that the sum of 3,000/ be added to the reserve fund; and 

(| that 5002 be written off the bank premises account ; there will 
then remain a balance of 3,615! 4s 2d (including rebate) to be 
carried forward to the next account. Annexed is the balance 
sheet :—Dr. Capital paid up, 166,180/; reserve fund, 9,000/; 
| Snoend due by the bank on current, deposit, and other ac- 
| comnts, 907,592/ 9s 7d; liabilities on acceptances, 1,038/ 15s 4d; 
balance of frofit and loas brought from last account, 2,014/ 3s 9d; 
gross profits for the half-year, 28,538) 16s 6d—total, 
1,114,364] 53 2d. Cr. Cash in hand, 174, 401178 1ld; cash at 
call and short notice, 86,2451 8s 3d ; bills discounted, loans, and 
temporary advances to customers, 803,782/ 12s 5d; bank 
premises (freehold and leasehold), farpiture and fixtures, 
| 33, 1441 4s 6d; current expenses, head office and branches, 
/ 11,5451 1s 1d; ‘interest paid on current and deposit accounts, 
&e., aon 11s—total, 1,114,364/ 58 2d. Profit and loss account: 
—Dr. Current 8 as above, 11,545! 1s 1d; interest paid, 
5,245! lle; dividend at the rate of 8 per cent. per annum, 
6,647! 4s; reserve fund, 3,000/; premises account, 500/; carried 
forward to and loss new account: rebate on bills not due, 
1, 603/ 68 7d; balance of unappropriated profit, 2,011/ 17s 7d— 

‘| total, 30,5531 Os 3d. Cr. Balance brought from lest account, 
12, 0141 38 9d; gross profits for the half-year, 28,538! 168 6d— 
| total, 30,5557 Os 3d. 

| LONDON AND WESTMINSTER BANK. 

At the annual meeting of the proprietors, held at the bank, 
_Lothbury, January 20, the report and accounts as follows were 
| read by the Secretary :— 
| The directors report that, after providing for all bad and doubt- 
fal debts, paying the income tax, and setting apart, as usual, 

| 2,000/, together with a further sum of 10,000/ towards the 
improvements of the buildings of the bank, the net profits of the 

last half-year amount to 188,648/ 9s 4d. ‘The rest or surplus 
fund (with thissum added) will then amount to 1,234,798/ 11s 3d. 
The directors out of this fund now declare a dividend to the 
shareholders of 11 per cent. for the half-year, upon the paid-up 
capital of 2,000,000/. The rest or surplus fund after these 
deductions will be 1,014,798/ 11s 3d, 

{| Dr. December 31. 
{| Proprietors for paid-up capital... eos oo 
|; Amount due by the bank on deposits, circular. notes, and “other 
i! moneys payable on demand, including rebate on bills discounted 
} SOE FUE BRD. | cccsennstinescnentsnss<asnctnanscesnstenpesonsennegntents iammuaagiint ae 17: 0 
} Rest or Tiyaes fund, June 30, 1974 .....ecse0e...0+0 

Net profits of the past half-year.. o ooccncene 

ene le ne mean tee cami 

= 

£ s @ 
2,000,000 0 0 

1,234,798 11 3 

33,249,993 & 3 
4a. | * This amount does not include acceptances, 1,038,125/ 13s 

Cr. £ a 
| Government stock and Exchequer IE nccirincssnninnerseninapenterinmnennanin 3,298,851 il 7 

( | Securities guaranteed by the Government of India......... ssscccccscsonse 700,000 © 0 
Bills discounted, loans, and other securities . easiest + 25,399,754 15 8 

| Cash in hand and at Bank of England . -- 3,861,387 1 0 

| 33,249,993 8 3 
i! Dr. Prorit axv Loss. 

| Total expenditure of the eight establishments, including rent, taxes, £ sd 
I, TO. cicmcncsntectséboonrsapasdiankikd Miartbincdostenews 67,337 19 1 

| Amount set apart tow els the buildings of the bank ..................... 2,000 0 0 
Amount set — towards the Pees of the buildinzs of 

| the bank . os 10,000 0 0 
Payment of the dividend now declared, at the rate of 11 per cent. 

i for the last halt-year, on the paid-up capital of 2,000,000/......... 220,000 0 © 
RRL Ie 1,014,798 11 3 

| 1,314,136 10 : 

\ Cr. £ 
Rest or surplus fund, June 30, 1874... wei 1,046,150 1 n 

| Gross profits of the last half-year, after paying ‘the income. eta, “and 
| making provision for all bad and douutfui debts... 267,986 8 5 

1,314,136 10 4 

d 
Rest or surplus fuad ... 1oases ul 3 

The following report was presented to the shareholders at the 
third ordinary annual general meeting, held at the London 
Tavern, Bishopsgate street, February 4 :— 

The directors, in submitting the accompanying balance sheet 

LONDON AND YORKSHIRE BANK, LIMITED. 

‘and protit and loss account for the year ending December 31 
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THE ECONOMIST. 
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satisfactory o new branches have been opened during the | 
year, but two new agencies at Holyland and Eckington were 
established in connection with existing branches. Since the 
beginning of the present year a branch has been opened at 
Barnsley. The state of trade during the year in the manu- 
facturing districts was not Secetehie® for banking operations, 
and in estimating the progress made, the lower value of money, 
as compared with th- exceptional rates of the previous year, must 
also be taken into consideration. The annexed accounts show 
that after payment of all expenses, allowance for rebate op 
bills not due, and provision for bad and doubtful debts, there 
remains (including the balance brought from lest account), a net 
profit of 5,832/ 16s 3d, out of which the directors have sae | 
declared an interim "dividend at the rate of 4 per cent. per 
annum, for the half-year to June 30, and they now propose to 
declare a dividend at the same rate for the past half-year. This | 
will absorb 3,976/ 88 9d; leaving 1,856/ 7s 6d to be carried for- 
ward to next account. The steady progress of the bank is | 
| shown by the fact that the directors are now enabled to declare 
a dividend for the whole year, as against one for six months 
only in the previous year, and by the increase in the deposits 
ann 115,263/ to 204,749/. Balance sheet, December 31, 1874: 
—Dr. Capital paid-up, 113,759/ 10s; balances on current and 
fixed deposit accounts, 204,749/ 2s 1d; drafts on agents and 
other liabilities, 199,365/ 12s 74; balance of profit and loss 
account, as shown below, 5,832/ 16s 3d; less interim divi- 
dend paid in July, 1,936/ 23; leaving 3,8961 14s 3d—total, 
521, 7701 18s 1ld. Cr. Cash on-hand and with bankers, 
55, 2201 12s 7d; bank wane 
16, 4491 3s 10d; preliminary last report, 
13, 170l 38 9d; bills le ae other securities, 
436, 9301 18s 94—total, 521,770/ 18s lld. Profit and loss 
account :—Dr. Current expenses at head office and ten branches 
and agencies, 10,300/ 6s. 11d; interest paid or accrued on cur- 
rent and deposit accounts, including rebate on bills not yet due, 
7,015/ 188 7d; balance appropriated as follows, viz., dividend for 
the year (including July dividend already paid), 3 9761 88 9d; 
balance carried to next account, 1,856/ 7s 6d—total, 23,149/ is 9d. 
Cr. Balance brought f:ou last account after payment of 
January dividend, 1,364/ 3s 2d; gross profits for year, 

ee and fittings, 

21,7841 183 7d—total, 23,149/ 1s 9d. 

MANCHESTER AND COUNTY BANK, LIMITED. 
The following report of the directors was presented to the 

shareholders at the half-yearly ordinary general meeting, held 
January 22 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending 
December 31, 1874, on reference to which it will be seen that, 
including the balance of 4,076i 17s 8d brought forward from 
the previous half-year, there is now a net profit of 70,092/ 9s to 
be appropriated. Of this amount the directors propose to add 
15,000/ to the reserve fund, which will thus be raised to 345,000/, 
to pay a dividend at the rate of 15 per cent. per annum, 
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which, together with provision for income tax, will absorb 
50,0617 168 2d, and to carry forward 5,030/ 12s 10d to the profit 
and loss account of the present half-year. Balance sheet 
December 31, 1874:—Dr. Capital. beimg 15/ per share on 
44,000 shares, 660,0001; reserve fund, 330,000/; lodgments 
on current and deposit accounts, &e., 5,728, 4441 le 3d; rebate 
of bills on hand, 15,059/ 17s ; profit ‘and loss account : ’ balance 
from June 30, 1874, "4,0761 17s 8d; net profit for the half-year 
(as below), 66, 015/ 11s 4d—total, 6, 803,596/ 7s 3d. Cr. Bills of 
Exchange, loans, credits, cash on hand and with bankers, 
&e., 6,765,9591 1s; bank property, 37,537/ 63 3d— total 
6,803,596 7s 3d. Profit and loss account, June 30 to December 
31, 1874:—Dividend of 1/ 2s 6d per share and provision for 
income tax, 50,061/ 16s 2d; reserve fund, 15, ; balance 
carried forward, ‘5, 030/ 128 10d—total, 70, 0921 93. Cr. Balance 
June ‘30, 1874, 4, 0761 17s 8d; gross profit for the half-year, 
after making provision for bad and doubtful debts, 84,880 16s ; 
less expenses at head office and branches, directors’ and 
auditors’ remuneration, and bonus to the officials, 18,865/ 4s 8d ; 
leaving 66,015/ 11s 4d—total, 70,092/ 9s. 

MANCHESTER JOINT STOCK BANK, LIMITED. 

The following report of the directors was presented to the 
sharcbolders at the ordinary half-yearly general meeting, held 
January 27 :— 

The directors, in presenting the third half-yearly balance 
sheet and profit and loss account to the shareholders, have to 
report that, after paying all current expenses and interest to 
customers (including interest on the new capital subscribed 
during the half-year), allowing for rebate on bills not matured, 
and making provision for bad and doubtful debts, the uet protits 
amount to 6,308/ 10s 3d, being nearly 17 per cent. per annum 
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on the paid-up capital. This 

on accourt of new shares, to participate in dividend from Janu- 

expenses of the fifty-two establishments, including salaries, sta- 
| tionery, taxes, &c , 87,3311 98 9d; sinking fund for bank pro- 
perty; 5,000/; income tax, 1,664 7s 1Jd; an-ual percentage 

cee PA 

amount, together with 
-1,9701 11s 7d brought forward from last half-year, shows a dis- 
posable balance of 8,279! 1s 10d. The directors recommend the 
payment of a dividend for the half-year ending December 31, 
1874, at the rate of 10 per cent per annum, free of income tax, 
which will absorb 3,781/ 5s, leaving a surplus balance of 
4,4971 16s 10d. It is proposed to apply 2,000/ of this amount 
to the reduction of purchase of business account, and that the 
balance of 2,497! 163 10d be carried forward to the profit and 
loss account of the present half-year. An addition has been 
made to the reserve fund of 8,5751, arising from the premium 
upon shares allotted during the half-year, and this fund now 
amounts to 23,5751. Balance sheet, Vecember 31, 1374 :—Dr. 
Capital, being 6/ per share onl2, 500 shares, 75,000/; received 

1, 1875, 11,4801; reserve fund, 15,000; premium on shares 
allotted during the half-year, 8,575/; current and deposit 
accounts, &c., 237,663/ 19s 8d. Profit and loss account: balance 
profit and loss, June 30, 1874, 1,9701 11s 74; gross profit for 
the half-year, after making provision for bad and doubtful debts, 
16,050, 14s—total, 365,690 58 3d. Cr. Bills of exchange, 
advances to customers, credits, cash on hand, and with bankers, 
344,244! 17s 8d; furniture and fittings, head office and High 
street branch, 1,703/ 3s 10d; current expenses for the half- 
year, including rent, directors’ remuneration, salaries, &c., 
2,780/ 14s 1d; interest paid and accrued on current and deposit 
accounts, on calls paid in advance, and rebate on bills not 
matured, 6,961/ 98 8d; purchase of business account, 10,000/— 
total, 365,6901 9s 3d. Profit and loss account July 1, 1874, to 
December 31, 1874:—VDr. Current expenses as above, 
2,780! 14s 1d; interest paid and due to customers, and rebate as 
above, 6,961 98 8d; dividend of 6s. per share, or 10 per cent. per 
annum, and provision for income tax, 3,781! 5s; reduction of 
purchase of business account, 2,000/; balance carried forward to 
rofit and loss new account, 2,497/ 16s 10d—total, 18,0211 5s 7d. 
r. Balance brought forward June 30, 1874, 1,9701 lls 7d; 

profits after providing for bad and doubtful debts, as 
above, 16,0501 14s—total, 18,021/ 5s 7d. 

MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY. 

The following report of the directors was read at the forty- 
fifth annual general meeting of the proprietors, held January 
27th :— 

The directors have to report to the proprietors that the gross 
profit for the year 1874, after providing for all bad and doubtful 
debts, is 304,269 3s 7d. From this have to be deducted: Total 

nus to officers of the bank, 4,208/ 183 3d; _ together, 
| 98,2041 15s 11d ; leaving available for distribution, 206,064/ 7s 8d. 
The dividend of 15s a share, and bonus of 5s a share, declared 
by the half-yearly meeting in July, amounted to 90,5001; and 
there remains 115,564/ 7s 8d; the directors recommend this 
meeting to declare a further dividend of 15s a share, and bonus 
of 5s a share, which will require 90,500/; and leave a balance of 
25,0641 7s 8d, to be added to the reserve funds, which will then 
amount to 571,774 2s 10d. Annexed is an abstract balance 

| sheet as at December 31st, 1874, but embodying the transfer of 
the balance of profits for the year:—Liablities—Capital of the 
proprietors (viz., 101 per share paid up on 90,500 20/ shares), 
905,0007 ; reserve funds 571,774/ 2s 10d; amount due in current 
and deposit accounts, 12,311,534! 6s 6d; bank’s acceptances cur- 
rent, 54,912/ 17s 2d; acceptances of London agents current, 
87,978! 16s 6d; engagements to accept on behalf of customers, 
6,899/ 6s ; set aside as rebate of interest on bills of exchange not 
due, 42,5001; net profit of the year 1874, 206,064/ 7s 8d; less 
dividend and bonus paid in August, 90,500/; together, 
115,564/ 7s 8d; less transfer to reserve funds, 25,0641 7s 8d; 
to be distributed in February, 90,500/—total, 14,071,099/ 9s. 
Assets—Investment of proprietors’ capital, viz.: Consolidated 3 
per cent. annuities, valued at 90, 1,315,000/; Manchester Cor- 

ration 4 per cent. debenture stock, 100,000/; cash in hand and 
in the Bank of England, 760,455] 6s 8d; cash with London 
bankers and brokers, at call and short notice, 2,099,638/ 5s 8d; 
bills of exchange and advances in current accounts, 
9,638,009! 3s 1d; bank property, consisting of 2 banks in Man- 
chester, 1 in Liverpool, and 23 in other places, 151,097/ 7s 7d; 
liabilities of customers for engagements to accept, as per contra, 
6,8991 6s—total, 14,071,09y/ 9s. 

MANCHESTER AND SALFORD BANK. 
At the annual general meeting of the proprietors, held Feb- 

ruary 10, the following report was presented by the directors :— 
ney admitted that the country has not enjoyed a 

e during the past year; but the recent dis- 
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turbance in the London money market was evidently not caused 
by domestic difficulties. The cheapness of commodities (in- 
cluding cereals) leads to the conclusion that business will now 
rest upon a safer basis that it has done since the date of the 
American civil war. The net profits made by the bank in 1874 
(afer allowing for rebate of interest upon bills in hand and de- 
ducting bad debts, charges, salaries, &c.) amount to 62,753/ 2s 3d. 
The directors have made a further additicn to the capital stock 
of the bank by the declaration of a bonus of Ss per share, 
amounting to 18,750/, leaving a balance of 44,003! 23 3d, where- 
with to pay the usual dividend of 8 per cent., and income tax. 
The proprietors were duly informed, by circulars last year, of 
the business of Messrs Heywood Brothers and Co. having been 
taken over by this bank, of the terms of the agreement, and of 
the allotment of 15,000 shares created in 1873. The shares so 
issued, with the addition of the bonus now declared as a call of 
5s per share out of profits, make the paid-up capital to be 
600,0002. At this ar the directors have concluded to let it 
stand at present. By the addition of the premiums on the new 
shares the reserved surplus fund has been raised to 200,000/; 
and there is by estimation a surplus value in guarantee account 
of 50,0001. ‘The figures in this report do not embrace the re- 
turns of the business in St Ann's street, of which there has been 
little more than half a year’s experience; it may, however, be 
reported that the umaiie of accounts has proceeded very satis- 
factorily. The purchase money paid for this extension will re- 
uire the profits of some years for its redemption; it will, 

therefore, be apparent to the shareholders that the full benefit 
of the investment cannot be at once appropriated. 

MERCANTILE BANK OF THE RIVER PLATE, 
LIMITED. 

The following report was presented at the fourth ordinary 
general meeting, held at the Terminus Hotel, Cannon street, 
April 2 :— ; 

The directors beg to present the accounts of the head oflice 
and branches made up to December 31, 1874. After writing off 

10,0001 from the purchase money of the business, carrying 
2,148/ 5s 9d to the reserve fund in accordance with article 113 

of the articles of association, and making provision for the 
different payments prescribed by the same article, as well 
as for bad and doubtful debts and assets, the directors are 

enabled to declare a dividend of $s per share, payable on Apri 3, ! 
free of income tax, making, with the interim dividend declared 
on August 19, a distribution at the rate of 10 per cent. per | 
annum on the paid-up capital, and leaving a balance a 
7,735l 11s 94 to be carried forward to the profit and loss account 
of the current year. Although this result is less favourable 
than that of the previous year, it will appear satisfactory when 
the severe commercial crisis and the disturbed state of political 
affairs in the River Plate, during the greater portion, and especi- 
ally during the last quarter of the past year, are taken into 
account. In determining the amount of net profits, the direct- 
ors have made provision for estimated as well as actual losses up 
to the date of their latest advices. For the reasons set forth in 
the circular to the shareholders of March 2nd a call of 4/ per 
share has been made, payable on April 15. Balance sheet of 
head office and branches for the year ending December 31, 
1874 :—Liabilities—To subscribed capital, 1,000,000/; capital 
paid up, 400,600/; reserve funds, with accrued interest to De- 
cember 31, 51,579/ 12s 7d; unclaimed dividend, 10s ; notes issued 
by the branch at Monte Video, 80,650/ 2s 6d; sundry creditors 
in current accounts, deposits, and biils payable (less rebate), 
2,656,088/ Os 2d; balance, being net profits for the year ending 
December 31, 1874, 59,524/ 188; brought forward from 1873, 
5,642/ 15s 11d—total, 3,254,085/ 19s 2d. Assets—Balance of 
purchase money for the business of Messrs Wanklyn and Co., 
15,000/; cash at head office, branches, and bankers, 317,5241 03 7d; 
investment for reserve funds, 50,407/ 10s 2d; bills receivable at 
head office and bills discounted at branches (less rebate), and 
other securities, 1,779,751/ 9s 94; sundry debtors in current 
accounts, loans, &c., 1,023,°73/ 11s 3d; bank premises in Buenos 
Ayres and Monte Video, 41,666/ 133 4d; office furniture at head 
office and branches, 5,225/ 17s 7d; open insurance policies, and 
stamps in hand, 1,206/ 163 6d; interim dividend at the rate of 
10 per cent. per annum, declared August 19, 1874, 20,030/— 
total, 3,254,085/ 19s 2d. Profit and loss account, December 31, 
1874 :—Dr. Expenses of management, including directors’ remu- 
neration, salaries, rent, taxes, and all other expenses at head 
office and branches during 12 months, 27,059/03 9d; deprecia- 
tion of bank furniture at head office and branches, 606/ 1s 2d; 
balance, being net profits for the year ending December 31, 
1874, 59,524/ 18s; brought forward from 1873, 5,642/ 15s lld— 
total, 92,8321 15s 10d. Cr. Balance of profits brought forward from 
1873, 5,6421 15s 11d; gross profits ‘or the year ending De- 
cember 31, 1874, after making provision for rebate, and bad and 
doubtful debts, 87,189/ 198 11 ~total, 92,832/ 15s 10d. 
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MERCANTILE BANK OF SYDNEY. 
The following report of the directors was submitted at the 

half-yeariy general meeting of proprietors, held January 15 :— 
The directors feel much pleasure in submitting to the proprie- 

tors the following report of the results of the business during 
the half-year ending December 31, 1874. The accounts now 
presented show that the balance at the credit of profit and loss, 
after deducting accrued interest on fixed deposits and current 
accounts, and stamp duty on note circulation, amounts to 
26,942/ 10s 4d, which the directors have appropriated as follows, 
viz.:—1. Expenses of management in Sydney and at London 

office, including directors’ and auditors’ fees, salaries, rent of 
premises, stationery, &c., and also a gratuity of 10 per cent. on 

the salaries of officers and clerks at head office duriog the past 
year, 1,945/ 108 1d; 2. Rebate on bills discounted and not due 
on December 31, 10,308/ 11s 5d; 3. Interest at the rate of 5 per 
cent. per annum on 48,000/ (being amount of original capital on 
deposit at December 31, 1874), in terms of the deed of settie- 
ment, 1,200/; 4. In pene of dividend on 72,000/ (being 
the amount of the paid-up capital of the new proprietors on De- 
cember 31, at the rate of 12} per cent. per annum), 4,500/— 
total 17,952! 1s 6d; leaving a balance of undivided profit, 

| amounting to 8,990/ 8s 10d. In presenting this report, the direc- 
'| tors take the opportunity of announcing that, in their opinion, 
{| it will be advisable to increase the capital of the bank, so soon as 

the last instalments on the present shares, due July 1 next, shall 
| have been paid up. The rapid increase in the business, since 
_ the extension of the proprietary on July 1, 1873, and more espe- 
cially since the opening of the institution as a bunk of issue, 

twelve months ago, appears to render the propriety of such a 
step unquestionable. e directors will therefore be prepared 

. to submit a proposal to the shareholders on the subject at the next 
half-yearly meeting. The directors will, on the same occasion, 
take the sense of the shareholders with respect to the advisa- 
bility of adding a clause to the deed of settlement, limiting the 
number of shares which may be held by any one proprietor. 

| Balance sheet:- Dr. Subscribed capital, 120,000/; reserve fund, 
1; 18,0002; notes in circulation, 4,203/; deposits and other liabili- 
|| ties, 597,576! 23 9d; profit and loss, 26,942/ 103 4d—total, 
'| 766,721/ 13s 1d. Cr. Coin on hand, 92,621/ 03 2d; cash 
. balances, 15,268/ 1s 3d; New South Wales Government and 
| other debentures, 10,950/ ; office furniture and stationery in 
, stock, 1,6227 10s 7d; bills discounted, securities for advances, 
|, and other assets, 644,316/ 11s; expenses of management, Xc., 
| 1,9431 103 1d—total, 766,721/ 133 ld. Profit and loss :—Dr. 
| Expenses of management in Sydney and at London office, in- 
| cluding directors’ and auditors’ fees, salaries, stationery, rent of 
premises, and also a gratuity of 10 per cent. on the salaries paid 
to the officers and clerks, at head office during the past year, 
1,943/ 10s 1d; rebate on bills discounted not due on December 
31, 10,3081 11s 5d; dividend on amount of new capital paid up, 
at 12} per annum, 4,500/: interest at 5 per cent. on deposit capi- 
tal of original proprietors, 1,200/; undivided balance earried to 
next account, 8,990! 8s 10d—total, 26,9427 10s 4d. Cr. Undi- 
vided balance from last half-year, 4,801/ 6s 3d; profit for half- 
year, ending December 31, 1874, 22,141 48s 1d—total, 
26,9421 10s 4d. 

| MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 

At the tweifth ordinary general meeting, held March 18, 
| the following report was presented to the shareholders :— 

The directors have to report that, after providing for bad and 
doubtful debts, the profits, including the sum of 4,554/ 13s 8d, 
carried forward from December 31, 1873, amount to 86,0151 8s 5d. 

| This amount the directors apportion as follows, viz.:—Current 
expenses, 10,934/ 18s 2d; directors’ remuneration, auditors’ 

| fees, and income tax, 3,670/ 14s 10d; rebate on bills not due, 
4,9291 19s 3d; dividend, viz. :—dividend, June 30, at 8 per cent. 
per ansum, 10,000/; dividend now declared at !2 per cent. per 
annum (making 10 per cent. for the year), 22,5001; reserve 
fund (increasing it to 100,000/j, 25,0007; balance carried for- 
ward to next year, 3,979/ 16s 2d. Balance sheet, December 31, 
1874:—Dr. Capital paid up, viz., 25/ per share upon 15,000 
shares, 375,000/; acceptances against credits and securitie-, and 
amounts due to customers on current and deposit accounts, 
2,599,230/ 183 8d; reserve fund, 75,000/; balance transferred to 
profit and loss account, 86,015! 83 5d—total, 3,135,246/ 7s 1d. 
Cr. Cash in hand, at bankers, and at call, 211,8041 33 1d; bills 
receivable, loans, securities, &c., 2,903,442! 48; building and 
eee 112 Cannon street, 20,000/—total, 3,135,246/ 7s 1d. 

rofit and loss account, for the year ending December 31, 
1874 :—Dr. Current expenses, 10,9342 18s 2d; directors’ remu- 
neration, auditors’ fees, and income tax, 3,670] 14s 10d; rebate 
of interest on bills discounted and not yet due, 4,929119s 3d; 
dividends, viz., dividend to June 30, at 8 per cent. per annum, 
15,000; dividend now declared at 12 per cent. per annum 
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(making 10 per cent. for the year), 22,5001; reserve fund 
(raising it to 100,000/), 25,000/; balance carried 
3,979 16s 2d—total, 86,0151 88 5d. Gr. Balance brought 
down, viz., undivided profits in 1873, 4,564/ 133 8d; profits.in 
1874, after providing for bad and doubtful debts, 81,4501 14s 9d 
—total, 86,0151 83 5d. 

METROPOLITAN BANK, LIMITED. 
The following report of the directors and statement of accounts 

were presented to the shareholders at the fifteenth ordinary 
general meeting, held at the London Tavern, January 18 :— 

The directors have the pleasure to present to the proprietors 
their report and a statement of accounts tor the half-year ending 
at December 31 last. The net profit made by the bank during the 
six months now under review, including the balance of 2,369/ 0874 | 
brought forward from the last account, amounts to 6,504/ 10s 1d. 

The directors reeommend the payment of a dividend, for ihe 
half-year ending at December 31. last, on the paid-up capital | 
represented by the A or preferred shares (both original and new | 
issue), of the bank, at the rate of 8 per cent. per annum, free of | 
income tax, which will require the sum of 4,0167 18s 10d and | 
leave a balance of 2,487! 11s 3d to be carried forward to the credit | 
of the next account. Balance sheet, December 31, 1874 :—Lia- | 
bilities—Proprietors’ capital, 190,583 103; asset valuation 
account, 23,355! 4s 1d; current, ceposit, and other accounts, and | 
loans on securities, 301,663/ 53 6d ; acceptances and bills negotia- i 
ted, 48,7961 2s 6d; rebate on bills eelak not yet due, | 
1,127] 1838 4d; balance of profit and loss, 6,504/ 10s 1d—toteal, | 
572,030] 10s 6d. Assets—-Cash on hand, at Bank of England, | 
and at call, 61,264 18s 10d; City bonds, 10,6097 128 9d; bills | 
discounted, loans, and other accounts, 297,225 17s 8d; bank | 
premises, as per certificate of valuer, July 11, 1872, exclusive of | 
tittings, 20,000/ ; contingency account, 113,564/ 9s 5d ; estimated | 
value of interest in the assets and securities of the late Metro- | 
politan and Provincial Bank, 20,000/; stamps, 569/ 9s 4d; 
acceptances and bills negotiated, 48,796 2s 6d -—~ total, 
572,030/ 103 6d. Profit and loss account, from June 30 to De- | 
cember 31, 1874:—Dr. Current expenses, directors’ fees, | 
salaries, law, and other charges, 3,187/ 03 9d; reb:te of bills dis- | 
counted not yet due, 1,127/ 188 44; balance of profit and loss, |! 
6,504/ 108 1d—total, 10,819/ 9s 2d. Cr. Rebate on bills dis- | 
counted at June 30, 1874, and not then due, as per balance | 
sheet of that date, 1,107/ 118; balance of profit and loss brought | 
forward at July 1, 1874, 6,360/ 11s lid; less dividend, at the | 
rate of 8 per cent. per annum, to June 30, 1874, 3,991/ lis 4d; | 
leaving 2,369/ 0s 7d; balance of gross profits for the half-year || 
ending December 31, 1874, after payment of interest and com- ‘| 
mission, &c., 7,342/ 17s 7d—total, 10,8197 9s 2d. Asset valua- | 
tion account, December 31, 1874:—Dr. Balance carried to 
balance sheet above, 23,3551 43 1d. Cr. Value of interest in i 
assets and securities of the late Metropolitan and Provincial | 
Bank, estimated at 20,000/; less balance already standing in the 
books at the debit of the late Metropolitan and Provincial Bank, | 
3,6331 178; leaving 16,366/ 33; bank premises, No, 75 Cornhill, 

| 
as per certificate of valuer, dated July 11, 1872, 20,0002; less 
amount at which the same alrea‘y stands in the books, 
13,010 18s 11d ; leaving 6,989/ 1s ld—total, 23,355/ 48 1d. 

MIDLAND BANKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 

twenty-third ordinary general meeting, held at Wolverhampton, 
January 21:— 

In submitting the following balance sheet and statement of 
profit and loss for the half-year ending December 31, 1874, the | 
directors have to report that the business of the bank has been 
satisfactory, notwithstanding the continued dulness in trade. 
Including the balance brought from last account, the gross 
profits for the half-year, after making provision for bad and 
doubtful debts, were 54,591/ lls; and deducting therefrom 
interest paid or due to customers, and all the current ex- 
penses of the bank, there remained a disposable balance of 
23,195! Is 6d. An exceptional loss made during the past six 
morths has been discharged. In part by taking 5,000/ from the 
reserve fund (which now stands at 40,000/), and the balance 
from the profits of the half-year. Out of the disposable balance 
of 23,1951 1s 6d, the directors have appropriated 500/ to the | 
reduction of premises account, and they recommend a dividend 
for the half-year at the rate of 10 per cent. per annum, free of 
income tax,. which will absorb 15,0U0/, and that the balance of 
7,6951 1s 6d, which includes rebate of bills discounted but not 
due, be carried forward to next account. It is a source of satis- 
faction to the directors to be able on this occasion to recommend 
so substantial a dividend, while they carry forward so large an 
amount of undivided profit to next half-year's account, and.they 
look to the continued progress of the bank with the greatest 
confidence. Balance sheet, December 31, 1874:—Dr, Capital 
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subscribed, 1,500,000/ ; capital paid-up, 300,000/ ; reserve fund, | 
40,0001; current and deposit accounts and other liabilities, 
1,414,8391 68 6d; profit and loss, balance brought from last | 
account, 6,573 138 8d; gross profit for the half-year, after | 
making provision for bad and doubtful debts, 48,017/ 17s 4d— 
total, 1,809,430/ 178 6d. Cr. Cash on hand, with agents, and at 
Bank of England, 229,314/ 12s 3d; freehold and copyliold pre- 
mises and bank fittings, 30,39¢/ 98 10d; bills and promis- 
sory notes discounted and other advances to customers, 
1,518,321/ 5s 11d; current expenses, including salaries, rents, 
&c., at head office and branches, agency charges, directors’ 
remuneration, &c., 13,0471 16s 4d; interest paid or accrued on 
current and deposit accounts, &c., 18,348/ 13s 2d—total, 
1,809,430/ 17s 6d. Profit and loss account :—Dr. Current ex- 
penses, as above, 13,047/ 16s 4d; interest paid or due to cus- 
tomers, 18,348/ 13s 2d; premises account, 500/; dividend of 10 
per cent. per annum, 15,000/; carried forward to profit and loss 
new account: rebate on bills not due, 2,143/ 3s 5d; unappro- 
priated profit, 5,551 13s 1d—total, 54,5911 11s. Cr. Unappro- 
priated profit from last account, 6,573/ 13s 8d; gross profit for 
the half-year, after making provision for bad and doubttul debts, 
48,0171 178 4d—total, 54,5912 11s. 

MUNSTER BANK, LIMITED. 
The annexed report is for the half-year ending December 31, 

1874 :— 

The directors have to report that the gross profits for the balf- 
year ending December 31, 1874, are 76,626/ 6s. To this is to be 
added 20,031/ 153 7d, balance of undivided profits from former 
account. After providing fur interest on deposit and public 
accounts, charges, salaries, and rebate on bills not at maturity, 
a balance remains of 41,854/ 7s 11d, out of which the directors 
propose to pay a dividend for the hult-year at the rate of 12 per 
cent. per annum, free of income tax, which will leave a balance 
to credit of undivided profits of 20,8541 7s 11d; and, in ac- 
cordance with a generally expressed feeling of the shareholders, 
that this sum was greater than was necessary for the equalisa- 
tion of dividends, they have intimated their intention to propose 
a distribution of 3,5001 by way of bonus, being at the rate of 2 
per cent. per annum, for the half-year; but it will rest entirely 
with the shareholders whether there will be any, or what, bonus. 

TABLE, SHOWING THE |’ROGRESS OF THE BANK SINCE ITS UPENING* 
Reserve Fund 

Deposit and and Unaivided 
Capital. Current Accounts. Dividend. Profits, 

1865, £ 8 £ sd Per Cent. £ d 
December 30 ...... 86,303 0 ....00 250026 6 7 cesses }  cccese 19,965 10 0 

1866 
December 29 ...... 137,941 10 ...... 357,033 18 4  ..s.00 ] -coccee 28.668 4 2 

1867 
December 28 ...... 175,000 0 ...... 639,264 19 4 ...... 6B ceeeee 32.771 17 11 

1868 
December 26 ...... 175,000 0 ....06 846,935 7 8B cco ] severe 35,649 5 10 

1869. 
December 31 ...... 175,000 0 ssenes 1,010,833 18 4 ...... TZ  cocese 40,320 5 2 

1870. 
December 31 ...... 231,802 10 ....0. 1,330,742 4 0 ceases B  ceceee 72,302 10 5 

1871. 
Deceniber 30 ...... 262,500 0 senses 1,730,873 4 6  .....- 10 sereee 80,193 12 8 

1872. 
December $1 .. ... 262,500 0 ..o.00 2,056,217 16 2 - ....+. 12  ccovee 86,851 8 4 

1873. 
December 31 ...... 350,000 0 sree 2,347,347 7 7... 12 168,989 9 7 

1874. 
December 31 ...... 350,000 0 ...... 2,407,812 4 2 ...... skid 170,854 7 11 

Statement of account at December 31, 1874:—Dr. Capital 
id up, 350,000/; due on deposit and current accounts, 

2,407,812/ 4s 2d; due on seven day bills, 20,008/ 5s ; due to re- 
serve fund, 150,000/; balance of profit and loss from former ac- 
count, 20,031/ 158 7d; gross profits for six months ending De- 
cember 31, 1874, 76,6261 6s—total, 3,024,478/ 108 9d. Cr. Cash 
on hand and at bankers, 240,188/ 23 4d; Government, and other 
convertible securitiss, 175,430/ 0s 2d; bills discounted and due 
on current accounts, 2,493,117/ 19s 1d; bank premises and 
furniture, 66,4381 15s 6d; interest paid and due on deposits, 
28,7591 138 10d; charges, salaries, rents, &c., 20,543/ 198 10d— 
total, 3,024,478/ 103 9d. Profit and loss account:—Dr. Interest 
paid and due on deposits, 28,759/ 13s 10d; charges, salaries, Xc., 
at head office and branches, 20,543/ 19s 10d; rebate on bills not 
at maturity, 5,500/; dividend at 12 per cent., 21,0007; bslance 
carried forward, 20,8541 7s lld—total, 96,658/ 1s 7d. Cr. 
Balance from former account, 20.0311 158 7d; gross profits for 
six months ending December 31, 1874, 76,6261 63—total, 
96,6581 ls 7d. Balance carried forward, 20,854/ 7s 11d. 

MUOORE AND ROBINSON'S NOTTINGHAMSHIRE 
; BANKING COMPANY, LIMITED. 

At the thirty-eighth annual general meeting, held at Notting- 

\| ham, November 12, 1874, the following report was read :— 

Neyer has it been in the power of the directors to meet the 
hareholders of the bank at the annual general meeting with a 

higher sense of pride and gratification than they do upon this 

—- 

Bo ae Sa 

occasion. Notwithstanding the low average which has been 
maintained through the past year in the rate of discount, and 
the marked depression and falling off in the local industries, the 
business of the bank has considerably increased, and the con- 
fidence of the public has exhibited itself in the largely increasing 
sums which have during the course of the year been lodged in the 
hands of the bank.The directovs feel that they may now, withevery 
regard to prudence and the future interests of the bank and its 
shareholders, safely recommend the payment of an increased bonus, 
and they therefore propose that after meeting the current ex- 
penses of the bank and rebate upon bills, providing for doubtful 
debts, and allowing to the cletks of the establishment a commis- 
sion of 10 per cent., the accustomed dividend of 5 per cent., 
together with a bonus of 5 per cent., making with the interim 
dividend a total of 15 per cent. for the year, shall be paid to the 
shareholders, free of income tax. ‘The directors have from the 
profits of the year carried to the reserved fund the sum of 6,000/, 
raising it to 96,000/, and to the building account 456/ 0s 8d, 
carrying a balance of 379/ 15s 2d to the next year’s account. 
With a view of still further carrying out the policy which the 
directors laid down in 1865, and the soundness of which has 
been proved by the success with which it has been attended, 
the directors propose to issue from time to time, as they see 
most desirable, the remaining 17,500 shares, and to carry the 
premiums, together with interest, to a suspense account, the 
accumulated fund thereof to be applied in paying up two calls of 
ll each, to be made when the suspense fund permits the pay- 
ment, leaving ultimately 5/ only unpaid upon the shares. 

NATIONAL BANK. | 
The annexed report was presented to the proprietors at the | 

annual general meeting, held January 28 :-— 

The directors submit the following statement of accounts and | 
the auditors’ report, showing the position of the society at | 
December 31, 1874:— 

ASSETS and LIABILITIES—December 31, 1874. 

| 

ASSETS. £ s di} 
Se NIE I CI ing Sob onsbaravsnaqvese cibsscnssccbocnsbes 941,449 O11 
Cash on hand, at the Bank of Engiand, and at call ........................ 607,284 1411 
Government stock, Exchequer bills, Exchequer bonds and debentures 777,610 16 3 
Ditto advanced on Parliamentary and other de, osits ..................... 43,060 0 0 
Indian guaranteed stocks, Colonial Government bonds, and other 

investments ......... didindiiniiaindsdiiatisitbhedtansieiacepiiansoivns + <sidiiliviade 772.539 12 9 
Advances on securities at call and at short notice 000. 1,129,225 10 2 
Adv.nces on securities at sundry dates and current accounts, includ- 

ing balances dne by country bankers...........................0.0..00000ee 2,347,098 8 6 
ee te he eet tintin ddictnaibedasdieansecdshaehben 4,683,075 16 6 

Bank rs’ guarantee and securiti:s held against acceptances, per contra 16,6909 2 2 
Bank : remises in London, Dublin, and branches, freehold and lease- 

RTE «i laracutnisitapialebeiiviapiinnscapnibcaiienmensihadevecaindiictUintdien tanGcncitiniaiiel 248,047 10 3 

11,571,081 12 3° 

LIABILITIES. £ s a 
en SI kh cid iinkissenthepbibeennsvcPadncbssecubedsslscmennahes 134428 0 0 

Due by twe bank oa deposits and current accounts ..........0...........6 6,871,883: 5 ll 
Acceptances to bankers’ draf.s and cn security... 000... 00... eee eee 16,690 2 2 
SIIEIIUED annccoutesvaccswstpectiosedcnseininsbegnioniass Ee © oe 
te IID os. vsvnbrecrsestvenpnuchastonctennt 133,000 0 0 
I GE GIS GE BEI cove ccscceivcepvicccncsianncenazennt 105,225 4 2 

——— 1,738,225 4 2 

- 11,573,081 12 3 
1874. Prorit anp Loss—December 31, 1874. £ s a. 
June. Amount transferred to rest or undivided profits ..................... 10,000 0 0 
1874. 
July. Half-yea:'s dividend to June 30, 1874  ........... eee... cccccseneeene 82,500 0 0 

Total expenditure at the head office and all the brancles, in- { 
eluding rent, taxes, salaries, &c., Kc. ie SE eed a 65,693 1 8 

Balance to profit avd loss new account, applicable to payme..t 
ef dividend to December 31, 1874 ............... ccc ccc cee cc ccee ees . 105325 4 2 

263,418 5 10 

£ s di 
no. 2 onsoumeabdanednssencdboneanesoonns 302,902 8 11 | 

Gross profits for the half-year ending this day, after | 
payment of in'e:est, income tax, duty on ci: cu- | 
lation, and providing for bad and doubtful 
ER Si Sa ee eee 6 a | 

Less rebate of interest on bills not due .................. 24,762 0 0 
160,515 16 11 | 

263,418 5 

The profit and loss account of the bank for the past half-year, | 
including 10,402/ 8s 11d brought over from Jast account, leaves 
a balance available for dividend of 105,225/ 43 2d. ‘The board 
have declared a dividend at the rate of 11 per cent. per annum, 
or 33s per share for the half-year, payable, free of income tax, 
on and after the 30th instant. The dividend absorbs 82,500/, 
leaving a balance of 22,725/ 4s 2d, of which amount 12,000/ has 
been carried to rest or undivided profits, and 10,7251 4s 2d to 
profit and loss new account. 

NATIONAL BANK OF INDIA, LIMITED. 
The following is the fifteenth report of the directors, dated 

April 7 :-— 

The directors submit herewith the accounts for the half-year 
ending December 31, 1874, duly audited. These it will be seen 
exhibit a balance at debit of profit and loss account of 8,865/ 58 4d 

——S CL  —. 
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which has been met by a transfer of 10,000/ from reserve fund. 
That fund will then stand at 15,000/, and a sum of 2,375/ 10s 10d 
will be carried forward to credit of profit and loss account for 
next half-year. The unsatisfactory results which these accounts 
disclose have arisen chiefly from the difficulty experienced in 
finding safe and profitable employment for the bank’s funds, 
which, as the shareholders are aware, are mainly employed in 
exchange operations. The featurea which have ised 
the half- veer, have been the great scarcity of bills, a difficulty 
which has been experienced by the branches in India as well as 
by the branch at Hong Kong. This scarcity is attributable in a 
measure to the reduction in the value of rm produce, the 
absorption of a large amount of bills on German account in 
return for shipments of silver to India, and in Bombay espe- 
cially, to the small amount of exports. These adverse circum- 
stances, by increasing the available resources of the exchange 
banks, intensified the competition for bills and reduced margins 
of profit. Concurrently with this state of things, money was 
very easy in India, and the branches could not lend (so as to 
have the money available when wanted) at better than 3 to 4 per 
cent. per annum, and even at these rates, employment could not 
always be found. ‘The directors feel that the present check is 
but a temporary one, due to the special circumstances of the 
period under review. It is satisfactory to state that no bad 
debts have been made during the year 1874. The board having 
long felt the want of a branch at Shanghai to complete the chain 
of the bank’s exchange operations (especially — the past 
year), and having caly delayed opening there until an expe- 
rienced and tried officer should be available, have sent out Mr 
James Campbell (formerly manager at Hong Kong), with in- 
structions to open such a branch. The board have had the 
advantage of communicating their views to Mr Campbell per- 
sonally in regard to the business of the branch, and it will, they 
expect, be in full operation during the ensuing month. They 
have also deputed Mr Windram (formerly manager at Bombay, 
and more recently in London), to vi-it the Indian branches, and 
after conferring with the managers, ultimately to take the 
management of the Calcutta branch. This will enable certain 
necessary furlough arrangements to be carried dut. Mr Windram 
is now in charge at Calcutta. From these arrangements the 
board feel justified in expecting good results, and they are glad 
to be able to state that since the beginning of the current year 
the funds of the bank have been fully and protitably employed. 
General balance sheet for the half-year ended December 31, 
1874. Liabilities— Capital, 465,250/; reserve fund, 15,000/; 
amount due on current, and fixed deposit, and other accounts, 
1,909,862/ 9s 6d; bills payable, 828,401/ 19s 11d; profit and 
loss account, as under, 2,3751 10s 10d—total, 3,220,897/ 0s 3d. 
Assets — Cash on hand and at bankers, 354,148/ 16s 11d; 
bullion, 63,8372 13s 10d; Government securities, 924,648/ 2s 6d ; 
house property, furniture, and stamps, 51,763/ 17s 7d; bills of 
exchange, 1,491,518! 63 4d; loans on Government and other 
securities, 334,9801 33 1d—total, 3,220,897/ 03 3d. Profit and 
loss account for the half-year ended December 31, 1874:—Dr. 
Dividend at the rate of 5 per cent. per annum for the half- 
year ended June 30, 1874, 11,631/ 58; profit and loss account 
for the half-year ended December 31, 1874, after defraying all 
current charges, rebates, and interest paid and due to con- 
stituents on current and fixed deposit accounts, 8,865! 5s 4d; 
balance carried forward to credit of new account, 2,375/ 103 10d 
—total, 22,872) 1s 2d. Cr. Balance, 12,872/ 1s 2d; amount 
transferred from reserve fund, 10,000/—total, 22,872/ 1s 2d. 

NATIONAL BANK OF LIVERPOOL, LIMITED. 
Annexed is the twentieth report of the directors submitted to 

the proprietors at an ordinary general meeting beld at Liverpool, 
January 22 :— 

The directors of the National Bank of Liverpool, Limited, now 
present to the proprietors their twentieth report for the half- 
year ending December 31, 1874. The following are the duly 
audited accounts of the bank :—Assets—Cash in hand and at 
Bank of England, 107,608! 18s 6d; due to the bank on bills 

discounted, loans to customers, &c, 1,071,313/ 3s 11d; bank 
premises, 25,000/—total assets, 1,203,922/ 2s 5d. Liabilities— 

Due by the bank on deposit and current accounts, &Xc., 
601,186/ 188 6d; acceptances, 40,399! 58; capital paid-up, 
450,000/; reserve fund, 85,000/; rebate at 6 per cent., 4,705/ 5s 10d; 
profit and icss, 22,6301 13s 1d—total, 1,203,9227 2s 5d. Profit 
and loss account :—Balance from last half-year, 5,685/ 33; net 
profit for hal.-year ending December 31, 1874, after writing off 
bad and providing for doubtful debts, 21,6501 153 lid; less 
rebate at 6 per. cent. on current bills, 4,705/ 5s 10d; leaving, 
16,945/ 10s 1d—total, 22,6307 138 1d. The above accounts show 
a net profit for the past half-year of 16,945/ 103 1d, to which 
must be added 5,685/ 3s, brought forward from last account, 
making an available balance of 22,630! 13s 1d. From this 
amount the directors have transferred 5,000/ to the reserve fund, 
and they recommend that out of the remainder a dividend be 

——— 
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declared at the rate of 10s per share, leaving a balance of 
2,601 138 1d, to be carried forward to new account. The 
directors have further to that they have transferred to 
reserve fund 10,0001, which they have recovered from out- 
standing debts that had formerly been provided for out of that 
fund. The reserve fund therefore now amounts to 90,000/. 
The figures will stand thus :—Transfer to reserve fund, 5,000/; 
dividend of 10s per share, free of income tax, 15,000/; profit 
and loss new account, 2,630/ 13s 1d. 

NATIONAL BANK OF SCOTLAND. 
At the forty-ninth annual meeting of the proprietors, held 

December last :— 
The profits of the official year ending October 31 were stated, 

after making ample provision for all bad or doubtful debts, de- 
reciation of bank’s property, or other contingencies, to be 
84,644/ 12s 10d, out of which it was resolved to pay the usual 

dividend of 13 per cent., an extra dividend or bonus, out of profits 
for the present year, of 3 per cent., to add 20,000/ to the rest, 
and 4,644/ 12s 10d to the balance carried forward. The ordi- 
nary, and also the extra, dividend to be payable, in equal por- 
tions, on the second Tuesdays of January and July, 1875, and in 
both cases free of income tax. The rest, after laying aside in a 
separate account, the sums necessary to pay the dividend, and 
the extra dividend or bonus, will then amount to 400,000/, be- 
sides the unappropriated balance of 18,300/ 7s 2d carried for- 
ward. The following is the statement of the bank’s liabilities 
and assets at October 31, 1874:—Liabilities—-Capital stock of 
the bank, 1,000,000/; rest, after deducting dividend and extra 
dividend or bonus, payable in equal portions in January and 
July, 1875, 400,000/; ordinary dividends of 13 per cent., 
130,000/ ; extra dividend or bonus for the year of 3 per cent., 
30,0001; circulation, 588,175 11s; deposits, current balances, 
&e., 10,874,0511 33 8d; letters of credit, drafts, and acceptances 
Outstanding, 1,224,454/ 2s 10d; balance carried forward, 
18,300 73s 2d—total, 14,264 981/438 8d. Assets—Bills discounted. 
cash and current accounts, &c., 10,515,531/ 14s 8d; Bank of 
England, the bank’s, and other stocks, bonds, &c., 250,660/ 19s 9d ; 
Government stocks, cash with London bankers, and other available 
funds, 2,899,7107 7s 5d; gold and silver coin, and notes of other 
banks, 475,378/2s 10d; bank premises at head office, London office, 
and branches, 123,700/—total, 14,264,981/ 4s 8d. The bank’s 
profits and res‘ accounts :—Balance of profits carried forward at 
November 1, 1873, 13,655/ 143 4d: Bank’s rest at that date, 
380,000/ ; net profits for the year ending October 31, 1874, 
after providing for all bad or doubtful debts, depreciation of |! 
bank’s property, X&c., 184,644/ 12s 10d—total, 578,300/ 7s 2d. 
Appropriated thus :—Set aside for dividend and extra dividend, || 
or bouus, due in January and July, 1875, 160,000/; leaving the 
bank’s free rest at October 31, 1874, 400,000/; balance of pro- 
fits carried forward to next account, 18,300/ 7s 2d. | 

NORTH KENT BANK, LIMITED. 
Annexed is the report and balance sheet for the half-year 

ending December 31, 1874 :— 

The directors have the pleasure of meeting the shareholders, 
and laying before them the accounts of the bank. The accom- 
panying statement will show that the gross profit for the half- 
year ending December 31, 1874, including the balance brought 
forward from the previous half-year, amounts to 3,037/ 11s 1d, and 
that, after paying interest to customers on current and deposit 
accounts, and all current expenses, including rent, taxes, salaries, 
and stationery, the net profit or balance available for diposal, 
amounts to 1,217/ 3s 6d. The directors recommed that a divi- 
dend at the rate of 8/ per cent. per annum, free of income tax, 
amounting to 895/ 12s, be now declared; and that the balance, 
amounting to 321/ 11s 6d, be carried to a new profit and loss 
account. Balance sheet for the half-year ending December 31, 
1874 :—Liabilities—Capital paid up, 22,390/; reserve fund, 
1,2501; current deposits and other accounts, 79,307/ 15s 72; net 
profit, 1,217/ 38 6d—total, 104,164/ 193 1d. Assets—Bills dis- 
counted, loans, &c., 90,752/; leasehold at Blackheath and Green- 
wich, furniture, &c., 2,400/; cash in hand and at Barclay, Bevan, 
Tritton, Twells, and Co., 11,0321 19s 1d—total, 104,164/ 193 1d. 
Profit and loss account :—Dr. Expenditure, including interest 
paid to customers on current and deposit accounts, rent, taxes, 
salaries, and stationery, 1,820/ 7s 7d; balance, 1,217/ 3s 6d— 
total, 3,037/ lls 1d. Cr. Gross profit for the six months, 
2,718/ 11s 5d; balance from last half-year, 318/ 19s 8d—total, 
$,0371 11s Jd. 

rs 

NORTH-EASTERN BANKING COMPANY, LIMIT£D. 
The following fifth report was submitted to the shareholders at 

the half-yearly ordinary meeting, held at Newcastle-on-Tyne, 
January 29 :— 

The directors have the satisfaction to report that the bank 
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continues to make steady progress, and tliat its position is be issued (but not at less than 9/ per share) at suitable times to 
becoming gradually consolideted. Sub-branches have been persons desirous of becoming partners, who are likely to pro- 
opened at Allendale Town and at Brotton; the new building at mote the welfare of the bank. All premiums will be carried to 
Amble is now occupied by the branch there ; the Consett Bank the reserved fund, so that when the paid-up capital amounts to 
will be. ready for occupation in a short time; and well situated 400,0C0/, the reserved fund will be upwards of 200,000/. For 
sites for offices have been acquired at Hexham and Lofthouse-in- some time the directors had in view to extend the bank’s con- 
Cleveland. The annexed accounts show that the balance of protit, nection with Forfarshire ; and since last meeting an opportunity 
after payment of all expenses, full provision for doubtful and having offered of establishing a branch in Dundee under favour- 
bad debts, and allowance for depreciation and rebate, amounts — able circumstances, they - y avail themselves of it; and they 
to 6,251/ 9s 11d, including the balance brought forward for the | have pleasure in stating that the progress of the branch in that 
previous half-year. The directors recommend that 5,000/ be | important town is quite satisfactory. Branches have also been 
appropriated to the payment of a dividend upon the ordinary recently opened, with fair prospects of success, in Friockheim 
ies for the half-year, at the rate of 2s 6d per share, free of and Carnoustie. war gina Age capital, 320,000/; re- 
income tax, being equivalert to 4/ 3s 4d per cent. per annum, | served fund, invested, per contra, 85,000/; notes in circulation, 
and that the balance of 1,2511 9s 11d be carried forward. This 396,624; lodged with the bank on accounts current and deposit 
dividend, with that paid six months ago, makes the rate of | receipts, with interest added, 2,464,704/ 0s 6d; balance of profit 
return for the past year 5/ 4s 2d-per cent. per annum upon the | and loss account, 45,295/ 2s 3d; less dividend paid in May, 

ee eer 
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id-up capital. The directors regret that the result of the last 
alf-year's working has been less satisfactory than was antici- 
pated at the time of their last report ; but it is by no means dis- 
couraging, because the company has had to contend with all the 

| disadvantages arising out of continued depression in the staple 
| trades of the district ; its business has thus been less profitable 
| than before; and, although the bad debts have unfortunately 
| been of unusually large amount, it may confidently be said that 
| abank so recently established could scarcely have been expected 
to pass, with so little loss, through the formidable series of com- 
mercial embarrassments which have befallen this neighbourhood. 

| Balance sheet, December 31, 1874:—Dr. Capital, 40,000 ordi- 
nary shares, 6! paid, 240,000/; 1,000 deferred shares, 20,0001 ; 
reserve fund, 80,000/; amount due on deposit and current 
accounts, and to correspondents, 308,508! 17a 2d; acceptances, 
| 4,5487; profit and loss—Balance at June 30, 1874, 3,057! 10s 8d; 
|net profit for half-year ending December 31, 1874, as below, 
| 38,1932 19s 3d—total, 659,303/ 7s 1d. Cr. Consols, 46,218/ 15s ; 
north-eastern railway 4 per cent. debenture stock, 10,137/ 15s ; 
bills discounted, loans to customers, &c., 532,904/ 15s 9d; accep- 

‘tances as per contra, 4,543/; preliminary expenses, 20,000/; 
bank premises, furniture, and fixtures, 13,323/ 9s 7d; cash on 
hand and at bank of England, 32,175! 11s 9d—total, 
659,3031 7s 1d. Profit and loss account for the half-year ending 
| December 31, 1874:—Dr. Current expenses, 4,655! l4s 1d; 
depreciation, 3511 13s 6d; rebate on bills not due, 3,719/ 19s 7d; 

'baiance, net profit, 3,193 19s 83d—total, 11,921/ 6s 5d. Or. 
Gross profit, after providing for bad and doubtful debts, 
| 11,9217 6s 5d. 
| 

| NORTH OF SCOTLAND BANKING COMPANY. 
At the thirty-eighth annual general meeting of the share- 

holders, held at Aberdeen, November 6, 1874, the following 

report was presented by the directors :— 

The directors have pleasure in submitting to the shareholders 
their report for the financial year ending September 30 last, 
with the usual statements of the bank’s affairs at'‘that date. The 
balance brought forward from the profit and loss account of the 
previous year was 59/ 2s 1ld; and the net profits for the year 
ending September 30, 1874, after bad and doubtful debts have 
been fully provided for, amount to 45,235/ 19s 4d, making 
together 45,295! 2s 3d; out of which the May half-yearly divi- 
dend, at the rate of 10 per cent. per.annum, free of income tax, 
was paid, 16,000/; a similar sum is set aside for the November 

dividend, payable 6th proximo, also free of income tax, 16,0001 ; 
and there is added to the reserved fund the sum of 9,000/; 
leaving 4,295 28 3d; the reserved fund stood September 30, 
1873, at 85,000/; and being now increased out of the year’s 

' profits by 9,000/, and by the balance now replaced of the 15,000/ 
which was written off in 1868 to cover depreciation of stocks 
and securities then held 6,000/, it amounts at present to 
100,000/. On former occasions the directors have indicated 
this as the point to which they were desirous to raise the re- 
served fund before increasing the dividend. They congratulate 
the shareholders on this aim being realised; and they are glad 
that the prosperous business of the past year enables them to 
pay, along with the November dividend, a bonus, free of income 
tux, of 1/ 5s cent. on the paid-up capital. The bonus will 
absorb 4,000/ of the surplus profits, leaving 295! 2s 3d to be 
carried to next year’s*profits. The directors consider'that the 
time has arrived when, from the extension of the bank's business 
and field of operations, an addition can advantageously be 
made to the capital of the bank, and its constituency enlarged. 
They accordiagly propose, with the approval of the share- 
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holders, to create 20,000 new shares of the same amount as the | 
existing shares. Ten thousand of these shares will at once be 
offerea to the shareholders, at 9/ per share, in the proportion of 

16,000/ ; leaving 29,2951 2s 3d—total, 3,295,623 23 9d. Assets 
—Gold and silver coin, and notes of an‘ balances due by other 
banks, 357,318/ 10s 8d; Government and other stocks, 
479,477! 16s; reserve fund, 85,0007; bills of exchange, 
local and country bills, advances on cash credits, and other 
accounts and securities, 2,333,5141 8s 3d: banking houses and 
ground at head office and branches, cost, 72,1757 48; less 
written off, as formerly reported, 31,8622 16s 2d; leaving 
40,3127 73 10d—total, 3,295,6237 2s 94. Statement of surplus 
funds :—Res-rved fund, September 30, 1873, 85,000/ ; balance 
replaced of 15,000/, written off in 1868, to cover depreciation of 
securities, 6,0001; balance of protit and loss account, September 
30, 1874, 45,295! 2s $4-—total, 136.2951 28 3d. Diviaend paid 
on May 1, 16,000; dividend paid on November 6, 16,0001 ; 
boaus of 1} per cent., paid oa November 6, 4,000 ; reserved fund, 
September 30, 1874, 100,000/; carried to profit and loss in new 
account, 295] 23 3d—total, 136,295! 283d. 

NORTH AND SVUTH WALES BANK. 
At the thirty-ninth annual meeting, held at Liverpool, 

January 26, the following report of the directors was adopted :— 

The directors have pleasure in submitting to the proprietors 
the following report. The subjoined statement of profit and 
loss comprises the operations of the bank for six months only, 
in consequence of the change of date in holding the annual meet- 
ing. Profit and loss account for the six months ended Decem- 
ber 31, 1874 :—Gross profi‘s for the half-year including a balance 
of 12,8587 11s 11d from last aecount, after deducting interest 
due to depositors, rebate on bills not due, and making provision 
for losses, 72,838/ 93 11d; less total expenditure of thirty-six 
establishments, including rent, taxes, directors’ fees, and other 
expenses, 21,095! 7s 6d—leaving 51,743/ 2s 5d ; deduct dividend, 
half-year ended December 31, 1874, at 10 per cent. per annum, 
18,965/ 18s 7d; bonus, 18.965! 18s 7d; income tax on profits, 
2591 8s 8d—together, 38,191/ 5s 10d; leaving to be carried to 
next account, 13,551! 16s 7d. The followiag statement will 
show the position of the bank on December 31, 1874 :—Liabi- 
lities—Deposits, credit balances, &c., 3,890,443! 14s 7d; accept- 
ances and credits of bank current, 58,749/ 188 5d ; notes in cir- 
culation, 62,0201; capital —_ up, 384,000/; reserve fund, 198,000/; 
undivided profits, 13,551/16s 7d—total, 4,606,765193s 74. Assets | 
—Bills discounted, advances to customers, loans on securities, | 
&e., 3,288,862/ 16s 4d; bank buildings at Liverpool and eleven | 
branches, 84,547/ 8s 3d; cash in hand, and with London agents 
atshort notice, and consols, 1,233,355! 10s—total, 4,606,765/ 9s 7d. 

NORTHAMPTONSHIRE BANKING COMPANY, 
The following report was submitted to the proprietors, at the | 

half-yearly balance, March 31 :— 

The directors have to report to the proprietors that the 
net profit of the half-year ending March 31 last, amounts to 
4,534/ 15s 10d, which has been appropriated as follows :—Divi- 
dend at the rate of 9 per cent. per annum on 78,000/, the capital | 
of the company, 3,510/; income tax, 76/ 153 11d; balance 
carried forward to next half-year, 947/198 11d; paid-up capital 
on 15,600 shares of 20/ each (5/ paid up), held by 826 proprietors, 
78,000/; reserve fund, 18,6121 16s. 

NORTHAMPTONSHIRE UNION BANK. 
The following thirth-eighth annual report of the directors was 

submitted to the shareholders at their general meeting, held at 
Northampton, February 4 :— 

The directors have to report, as the result of the operations of 
one new share to eight presently held ; but, as the contract pro- | the bank during the = just ended, that the net profits, 
hibits the registration of fractional parts of a share, the nearest | after providing for al bad debts and rebate on bills under 
whole number to that proportion must be allotted. The remain- | discount, was 34,478/ 18s 1d, an imerease of 1,385/ 6s 94 over 
ing 10,000 will be reserved under the control of the directors, to | last year. Out of the profits of the :first six months, amounting 

_———— —_—_—_—- 



= et 

ee 

—_—_—____—_ __—__—_—— 

May 15, 1875.] THE ECONOMIST. 27 

to 17,3941 2s, the directors paid in August last, the usual divi- 
dend of 8s per share, and applied the surplus to payment of in- 
come tax, to interest on the tee and reserve for new 

i and to the augmentation of the latter fund. 
The directors have appropriated the second half-year’s profits, 
namely 17,084/ 16s 1d in a similar manner, by which the guaran- 
tee fund has been raised to 121,060/ 4s 7d, and the reserve fund 
for new capital to 17,883/ 14s 8d, making together a total of 
138,943/ 198 3d. The directors believe that by the end of 
another year, they will be able to complete the scheme agreed 
to by the shareholders, of transferring 1/ per share, or 26,500/ 
to the capital account. Although the business of the bank has 
been fully maintained, the depressed trade of the district, and 
the low value of money during the greater part of the year, have 
necessarily told advetsely on the average profits. As the direc- 
tors deem it prudent to hold a considerable amount of money 
either at call or in securities immediately convertible, the share- 
holders will understand that the same influence which has 
see the profits of the London bankers must have affected 
this bank. 

NORTH-WESTERN BANK, LIMITED. 

The following report of the directors was submitted to the 
proprietors, at the eleventh ordinary general meeting, held at 
Liverpool, January 15 :— 

The net profits of the year, added to the balance of 
1,637! 173 7d brought forward from the previous year, amount 
to 41,8511 18s 7d; from which, deducting the dividend paid in 
July, 14,175/, and income tax, 322/ 15s, there remains a balance 

'| now available of 27,354/ 3s 7d, which your directors propose to 
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appropriate as follows, viz.:—Dividend for six months, at the rate 
of 7 per cent. per annum (free of income tax), 5s 3d per share, 
14,1751; reserve fund (thereby increasing the amount to 
100,000/), 10,0002; directors’ remuneration, 2,000/; profit and 
loss account, 1875, balance carried forward, 1,179/ 3s 7d. 
General balance sheet, December 31, 1874 :—Dr. Capital called 
up on 54,000 shares, at 7/ 10s per share, 405,000/; reserve fund, 
90,0001; amount due to customers on current, deposit, and other 
accounts, 1,102,137/ 8s 11d; liabilities on bills in circulation, 
131,6541 Os 1d; acceptances, credits, drafts, &c., 97,880/ 3s 4d ; 
rebate on bills, 6,161/ 11s 9d; profit and loss account—balance 
as below, 27,3541 3s 7d—total, 1,860,187] 7s 8d. Cr. Ca-h on 
hand and at call, 141,328/ 11s 8d; bills discounted, loans to 
customers on securities, &e., 1,456,824] 12s 7d; bills in circula- 
tion, acceptances, credits, drafts, &c., per contra, 229,534/ 3s 5d; 
bank premises and furniture, 32,500/—total, 1,860,187/ 7s 8d. 
Profit and loss account:—Dr. Interim dividend for six months 
at 7 per cent. per annum, paid in July, 14,175/; income tax, 
$22] 15s; balance, 27,354/ 3s 7d—total, 41,851/ 188 7d. Cr. 
Balance brought forward from profit and loss account, 1873, 
1,6371 17s 7d; net profits for the year 1874, after making pro- 
vision for bad and doubtful debts, and rebate on bills, at 6 per 
cent. per annum, 40,214/ 1s—total, 41,851/ 18s 7d. 

NOTTINGHAM JOINT STOCK BANK, LIMITED. 

At the tenth ordinary general meeting of shareholders, held 
at Nottingham, January 20, the following report of the directors 
was submitted :— 

The directors beg to present to the shareholders the annexed 
duly audited statement of accounts, to December 31, 1874. It 
will be seen that after deducting all expenses, and interest paid 
and due, and making provision for bad and doubtful debts, the 
net profits of the year, including the balance of 1,932/ 14s 6d 
brought forward from the previous year’s accounts, amount to 
12,6761 13s 5d. The interim dividend, at the rate of five per 
cent. per annum, for the half-year ending June 31 last, absorbed 
2,368/ 15s, and the directors recommend a dividend at the rate 
of 12 per cent. per annum, for the half-year ending December 
31, which will require 5,7301 (making together 84 per cent. for 
the year). Of the residue the directors propose to add 3,275/ 
to the reserve fund, which, with the 725/ premium on shares 
issued during the year, already added, will be increased to 
31,0091, and to carry forward the balance of 1,302/ 18s 5d to the 
profit and loss account for the present year. On December 18, 
the business of the bank was transferred from Bridlesmith gate 
to the new and commodious premises erected in Victoria street. 
The change will be productive of convenience to the customers 
of the bank, the old premises being far too small for the in- 
creasing business of the company. Balance sheet, December 31, 
1874:—Dr. Capital, being 10/ per share on 9,555 shares, 
95,5501; reserve fund, 27,7251; amount due by the bank on 
current, deposit, and other accounts, 570,676! 19s 8d; profit and 
loss account, being the net profits for the year ending December 
31, 1874, 12,6761 13s 5d; less interim dividend at the rate of 
& per cent. per annum: for half-year ending June 50, 1874, 
2,368/ 158; leaving 10,307/ 18s 5d—total, 704,259/ 18s ld. Cr. 
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exchange, current accounts, cash on hand and with 
don agents, &c., 662,121/ 5s 5d; freehold premises, Low 

Pavement and Victoria street, Nottingham, alsoat Grantham and. 
Eastwood, furniture fittings, and fixtures, &c., 15,188 12s 8d; 
investment of reserve fand, viz., 22,0001 New Three per Cents., 
5,000! Great Northern Four per Cent. Debenture Stock, 27,0001 
—total, 704,2591 18s 1d. Profit and loss account, December 3}, 
1874:—Dr. Expenses at head office and branches, i i 
directors’ remuneration, salaries, income tax, &c., 5,166/ 19s 9d ; 
interim dividend at the rate of 5 per cent. annum for half- 
year ending June 30, 1874, 2,368/ 15s; dividend at the rate of 
12 ” cent. per annum for half-year ending December 31, 
1874, 5,730] ; reserve fund,” 3,275/ ; balance carried forward, 
1,302! 18s 5d—total, 17,8431 138 2d. Cr. Balance December 
31, 1873, 1,9327 14s 6d; gross profits for the year ending 
December 31, 1874, after deducting all interest paid and due, 
and making provision for bad and doub debts, &e., 
15,910/ 18s 8d—total, 17,8437 13s 2d. 

ORIENTAL BANK CORPORATION, 
Annexed is the twenty-fourth annual report of the court of 

directors to the proprietors, dated April 15 :—~ 

The directors have now the pleasure of presenting. to the pro- 
prietors their twenty-fourth annual report, and of submitting a 
general statement of affairs and balance sheet for 1874. | 
accounts made up to December 31 last have been audited as | 
usual, and show a balance of 177,491/ 12s 1d after defraying 
current expenses, and providing for all bad and doubtful debts. 
To this balance has to be added 8,509/ 6s 4d from last year’s 
account, making a total of 186,000/ 18s 5d to be dealt with. A 
dividend of 6 per cent. for the half-year ended June 30, which 
was paid in November, absorbed 90,000/ of the above sum. The 
directors now propose to pay a like dividend of 6 per cent. 
for the half-year ended December 31, which will require a 
further payment of 90,000/. This payment being made, there | 
will remain 6,000/ 18s 5d to be carried to the credit of the next 
account. 
payable, free of income tax, on the 1st May proximo. Some 
time ago the directors had their attention directed to South, 
Africa as a field for banking operations, and were induced to | 
open an agency at Port Elizabeth. A favourable opportunity of 
acquiring an old colonial connection at that place having pre- | 
sented itself, they have, under authority from the Lords Com- | 
missioners of Her Majesty’s Treasury, established there a branch | 
bank, with power to issue notes payable on demand. The pro- | 
gress of this branch, with several supporting agencies now in 
operation, has been satisfactory and encouraging. General 
statement and balance sheet for the year end ng December 31, 
1874 :—Liabilities—Promissory notes in circulation not bearing 
interest, 685,713 188 7d; biils of exchange in circulation not | 
bearing interest, 9,333,787/18s 8d; balances due to other banks, | 
82,383! 15s 4d; cash deposited not bearing interest, 
4,160,265110s8d; cash deposited bearing interest, 7,072,790728 8d; 
capital paid-up, 1,500,000/; reserved surplus fund, 450,000/ | 
insurance fund, 50,000/; dividends remaining unpaid, 2,987/ 158; | 
balance of profit and loss after defraying all current charges, | 
96,000! 18s 5d—total, 23,433,929/ 198 4d. Assets—Coin and 
bullion, 3,053,136/ 183s 5d; balances due from other banks, | 
1,850,092/ 2s 2d; promissory notes or bills of other banks, | 
66,3491 14s 8d; Government securities, 2,107,935/ 93 1d; landed | 
or other property of the corporation, 256,391/ 4s 3d; debts | 
secured by landed or other property, 70,495/ 15s 7d; notes and | 
bills discounted, or other debts due to the corporation, not in- | 
cluded under the foregoing heads, and exclusive of debts 
abandoned as bad, 16,029,528/ 15s 2d—total, 23,433,9291 198 4d. 
Profit and loss account :—Dr. Amount paid as interim dividend | 
for the half-year ending June 30, 1874, 90,0001; balance, | 
96,000/ 18s 5d—total, 186,000/ 18s 5d. Cr. Balance undivided | 
at December 31, 1873, 8,509/ 6s 4d; amount of net profit for | 
the year ending December 31, 1874, after defraying current 
charges and providing for bad and doubtful debts, 177,4912 12s 1d 
—total, 186,000/ 188 5d. | 

PARR’S BANKING COMPANY, LIMITED. 
The following report was submitted to the proprietors at the 

tenth ordinary general meeting, held at Warrington, Janu- | 
ary 28 :— 

The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every 
way satisfactory. Including 970/ 83 5d brought from the pre- 
vious account, the net balance of profits, after providing amply 

recommended by the direetors, is as follows:—Interim half- | 
yearly dividend, at 15 per cent. per annum, declared July 30, 
18,832/ 11s 9d; dividend to be now paid for the last half-year, 

The dividend, which is equal to 30s a share, will be |! 

for all bad and doubtful debts, and rebating the current bills at | 
6 per cent. is 71,350 143 10d. The distribution of this sum, 
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at the rate of 15 per cent. per annum, free of income tax, 
21,7501; increase the reserve fund to 80,000/, 25,000/; balance 
to next account, from which will have to be provided directors’ 
remuneration from June 30 to December 31, 5,768/ 3a 1d. 
General balance, December 31, 1874:— Liabilities — Capital, 
14,500, shares of 100/ each, 1,450,000/; amount paid up, viz., 

201 per share, 290,000/; reserve fund at December 31, 1873, 
45,0001; since added, balance genio on new capital, 
10,0001; to be now added, 25, ; due by the bank on 
current accounts, deposit accounts, and deposit receipts, 
2,824,699/ 15s 2d; drafts current (pa able within twenty-one 
days), customers’ acceptances adv &e., 52,1221 lls 1d; 
endorsements paid away to customers for remittance, 287/ 0s 1d ; 
rebate of discount on bills at 6 per cent., 4,818! 1s 3d; divi- 
dend to be now paid, 21,7501; ce of profit and loss carried 
forward, 5,768/ 3s 1d— total, 3,279,445/ 10s 8d. Assets— 
84,8132 16s 1ld; Consols at 90, 76,3321 9s 2d; 27,0001 New 
Three per Cent. Annuities at 90, 24,3907; cash on hand: 
money at call and at notice with company’s bankers, &c., 
1,300,208/ 11s 8d; bills of exchange, 694,690/ 10s 1d ; advances 
to customers, 1,153,283/ Os {9d; endorsements paid away to 
customers for remittance, as ——— 2871 Os 1d; bank pre- 
mises at Warrington, St. Helens, Northwich, Knutsford, 
Macclesfield, Garston, Altrincham, and Wigan, 30,343/ 188 11d 
—total, 3,279,445! 10s 8d. Profit and loss account for the year 
ending December 31, 1874:—Dr. Current expenses, including 
salaries, directors’ fees to June 30, auditor’s fees, stationery, 
and all other charges, 19,606! 8s 11d; expenses of Wigan 
amalgamation, 1,126/ 7s 3d; interim dividend at June 30, 1874, 
18,832/ 11s 9d; dividend for past half-year to be now paid, at 15 
per cent. per annum, 21,750/; reserve fund as above, 25,090/ ; 
rebate of discount on bills at 6 per cent., 4,818/ 1s 3d; balance 
carried forward, subject to provision for direcjors’ remuneration 
since June 30, 5,768/ 38 1d—total, 96,901/ 12s 3d. Cr. Balance 
December 31, 1873, 970/ 8s 5d; gross profits for the twelve 
months, including rebate from previous year, and after providing 
amply for bad and doubtfui deb's, 95,931/ 33s 10d—total, 
96,901! 12s 3d. 

PARES’S LEICESTERSHIRE BANKING COMPANY. 
Annexed is the report submitted to the thirty-ninth general 

annual meeting of proprietors, held at Leicester, February 3 :— 

The directors have the gratification of again meeting the 
shareholders and of laying before them the report of the pro- 
ceedings of the bank during the past year. Notwithstanding the 
depression which has existed in some portions of the trade of the 
district, and the low average rate of money which has ruled 
during the year, the business of the bank has continued in a very 
satisfactory state. The profits of the year, after deducting ex- 
penses aa lo ses, and making ample allowance for doubtful 
debis, amount to 49,658/ 16s 10d, to which has to be added 
10,605! 158 6d brought forward from the previous year, thus 
making a total of 60,264! 12s 4d to be dealt with at this meeting. 
The directors recommend the payment of a dividend of one 
pound per share on the old shares, and of eight shillings per 
share on the new shares (free of income tax), being at the rate of 
81 per cent. for the half-year, which, with the dividend of 6/ per 
cent. for the half-year paid in August last, will make 14/ per 
cent. per annum. They further recommend that 8,217/ 10s be 
added to the reserved fund, and that the surplus of 8,201/ 2s 4d 
be carried torward to the profit and loss account for the present 
ear. The account will then appear as follows :—Dividend paid 

in Auguet last, 18,5461; dividend now recommended, 24,8001 ; 
allowed for income tax, 500/ ; to the reserve fund, 8,217/ 10s; to 
rofit and loss account for 1875, 8,210/ 2s 4d—total, 60,264/ 12s 4d. 
ince the last meeting the remaining 210 new shares have been 

sold in the interests of the bank at a premium, thus completing 
the issue of the whole of the 12,000 new shares created in 1872, 
upon which the sum of 5/ per share has now been received, 
making the paid-up capital of the bank 310,000/. The reserved 
fund after the last meeting amounted to 130,000/; received for 
premiums on 210 new shares, 1,782/ 103; amount now proposed 
to be added, 8,217/ 108; making the total amount of this fund, 
140,0001. Since the last meeting the directors have opened a 
branch bank at Ashby-de-la-Zouch; they had been strongly 
urged for some years previously to take this step, having several 

uable customers in the immediate neighbourhood to whom it 
will offer considerable additional facilities, and they trust the 
opening of the branch will lead to an increase of business in this 
important district. Mr. James Bedells has been appointed the 
agent for the bank. 

QUEENSLAND NATIONAL BANK, LIMITED. 
At the fifth half-yearly meeting of the shareholders, held 

January 28, the following report was presented :— 

‘Lhe directors have now the pleasure to submit to you their 
fifth half-yearly report, with the balance sheet, for the period 
ended December 31, 1874, duly certified by the auditors.. The 
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net profits for the half-year, after making provision for rebate 
on bills current, interest accrued on deposits, duty on note cir- 
culation, and bad debts, amount to 9,299/ 188 10d; balance 
brought forward from last half-year, 3,040/ 8s 8d; together, 
12,3401 7s 6d, which the directors recommend to be appropriated 
as follows :—Dividend, at the rate of 6 per cent. per annum, 
5,2631 1s; reserve fund, 2,000/; balance of preliminary ex. 

, 2,000/; balance carried forward to next half-year, 
,0771 6s 6d. During the past six months an agency has heen 

opened at Dalby, and the agency at Rochford has been closed. 
e directors congratulate you on the satisfactory increase in 

all departments of the bank's business, and invite the personal 
co-operation of the shareholders in extending it. Balance sheet 
for the half-year ended December 31, 1874:—Dr. Capital paid 
up, 175,435/; reserve fund, 2,000/ ; notes in circulation, 58,469! ; 
bills in circulation, 649/ 3s 6d; deposits, 430,158/ 11s 9d; ba. 
lances due to other banks, 27,9301 7s 4d; profit and loss, 
12,3401 7s 6d—total, 706,9827 10s 1d. Cr. Coin on hand, 
67,3007 17s 4d; bullion on hand and in transitu, 26,091/ 19s 1d; 
bills receivable and all other advances, 520,290/ 11s 4d; balances 
due by other banks, 63,877! 3s; preliminary expenses, 2,000/ ; 
bank premises, furniture, and stationery, 27,421/ 19s 4d—total, 
706,982/ 10s 1d. Profit and loss account :—Dr. Rebate on biils 
discounted, but not yet due, 1,287/ 15s 5d; expenses, head 
office and fourteen branches, 8,755/ 0s 5d ; balance, 12,340/ 7s 6d | 
—total, 22,383/ 3s 4d. Cr. Balance from last half-year, | 
3,0101 88 8d; gross profits (after providing for bad debts, in- 
terest accrued on deposits, and duty on note circulation, 
19,342/ 148 8d—total, 22,383/ 3s 4d. Reserve fund:—Dr. 
Balance, 4,000. Cr. Balance from last half-year, 2,000/; now 
transferred from profit and loss account, 2,000/—total, 4,000/. 

ROYAL BANK OF SCOTLAND. 
The following report was presented to the general court of 

proprietors held at Edinburgh, on November 24 :— 

The directors beg to submit the annexed abstract, showing the 

RES 

© eee eee 

state of the bank’s affairs at the annual balance on September | 
18, 1874. The net profits of the year, after providing for all bad | 
and doubtful debts, and deducting charges of management, 
rebate of interest on current bills, and a sum of 5,000/ written 
off to meet 25 per cent. of the year's expenditure on new build- | 
ings and the fittings of the London office, amounted to 
202,178/ 2s 3d; the balance brought forward from last year was 
8,809/ 10s 1d; making together 210,987/12s 4d. The accounts 
for the first halfof the year warranted the directcrs in proposing 
‘hat the Midsummer dividend should be raised to 94 per cent., 
at which rate a dividend was paid in July last, 95,000/; and they 
now recommend the payment of a similar dividend at Christmas 
next, free of income-tax, 95,000/; leaving a balance to be carried 
forward of 20,987/ 128 4d. The London branch of the bank was 
opened for business in August last, and the directors are satisfied 
with its progress. Abstract state of affairs as at September 18, 
1874:—Liabilities—The public: deposits, 10,063,483 1s 7d; 
drafts “yar within 14 days, 387,919/ 2s 9d; acceptances, 
422,748! 5s 7d; notes in circulation, 864,707/; the proprietors : 
capital, 2,000,000/ ; rest, 5V0,000/ ; half-year’s dividend to Christ- 
mas, 95,000/; balance of protit and loss, 20,987 12s 4d—total, 
14,354,845/ 2s 3d. Assets—Bills discounted, cash accounts, and 
other advances, 10,431,503! 15s 11d; bank buildings, Edinburgh 
and branches, 171,594/17s 2d; Government stocks and cash with 
London (bankers, 2,033,8701 7s 10d; gold and silver coin and 
notes of other banks, 951,255 8s Id; Bank of England 
and other stocks and securities, 766,620/ 13s 3d — total, | 
14,354,845 1 2s 3d. 

The following report of the directors was presented to the 
shareholders at their forty-third annual general meeting, held 
at Sheffield, January 29 :— 

The year which has just closed has been one of prosperity to 
the bank, notwithstanding that during the latter portion of it 
the business done has, in consequence of contraction in trade 
enerally, been less extensive, and the average value of mone 
ower t in the year 1873. The net profit on the year’s 
working has amounted to 52,476/ 11s 2d. Of this sum the 
directors have decided to appropriate 49,837! 4s to the payment 
of a dividend at the rate of 17 per cent. upon the paid-up capital 
of the bank. This dividend, free of income tax, but less the 
interim dividend of 5 per cent. paid in July last, will be payable 
on the 4th February. The directors have also decided to grant 
a bonus of 10 per cent. to the officers of the bank on their 
respective salaries. ‘The directors have the satisfaction to report 

| 
SHEFFIELD BANKING COMPANY. | 

| 
| 

that no deduction has to be made from the surplus fund on 
account of bad debts. These have amounted during the year to 
314/ 1s, but have been more than counterbalanced by the pay- 
ment in full of a debt of a former year, and by payment in a few 
other instances of amounts larger than the several estates had 
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credit to this account of 489/ 10s 7d. A balance of 2,095/ 8s 
remains to be credited to the surplus fund, which will then 
amount to 106,404/ 4s 2d. The directors have the satisfaction to 
report the continued proeperity of each of the branches of the 
bank. The new premises at Mexbro’ will shortly be completed 
and opened for the transaction of business, The directors desire 
to express their satisfaction at the manner in which the managers 
and the officers of the bank gencrally have discharged their 
respective du'ies. The annexed statement of accounts is to 
December 31, 1874:—Dr. Paid-up capital of 140/ per share, on 
1,500 shares, 210,000/; paid-up capital of 35/ per share, on 2,376 
shares, 83,1601; surplus fund, 106,404/ 4s 2d; balances of 
accounts due to customers, deposits, and notes in circulation, 
1,457,824/ 13s 5d; balance of profit and loss account, 49,837 4s ; 
instalment dividend declared July, 1874, 14,6587; to be divided, 
$5,1791 4s—total, 1,907,226/ 1s 7d; bills, notes, and cash in 
hand, and balances owing to the company, 1,884,017/ 16s 3d; 
stamps on hand, 482/ 88 3d; bank properties and furniture at 
Sheffield, Rotherham, Chesterfield, and Mexbro’, 
—total, 1,907,226 1s 7d. 

22,7 251 178 1d 

SHEFFIELD AND ROTHERHAM BANK. 
The following report and balance sheet was submitted to the 

proprietors at the thirty-ninth ordinary general meeting, held 
at Sheffield, February 3 :— 

It is with feelings of deep regret that your directors have to 
announce the death of another of their esteemed colleagues, Mr 
George Walker, which took place on the 24th March lest. He 
had been a director for nearly 22 years, and chairman one year ; 
he took great interest in the affairs of the bank. The profit and 
loss account, after payment of all the expenses of management 
and income tax, and presenting a gratuity of 10 per cent. on 
their salaries to all the officers of the bank, shows a net gain of 
$4,462/ 19s 9d. Out of this sum your directors have written off 
for losses 2,047/ 103 2d, and they now declare a dividend out of 
profits for the year ending December 3}, 1874, after the rate of 
123 per cent. per annum, together with a bonus of 2/ per share 
on the 100/ shares, and 10s per share on the quarter shares, 
making 183 per cent. The proprietors, in August last, received 
on account and in anticipation of this dividend, an instalment of 
5 per cent. ; the balance, together with the bonus, will be pay- 
able at the banks of the company, on and after the 10th instant. 
The remaining sum of 2,283/ 9s 7d, has been carried to the credit 
of the reserved fund, which, after.payment of one thousand 
guineas voted to the directors at the last annual meeting, will 
amount to 86,169! 6s 9d. General balance sheet, December 31, 
1874 :—Liabilities—Paid-up capital, 160,704/; reserved fund, 
86,1691 68 94; balances owing by the company, deposits, and 
notes in circulation, 1,641,277/ 2s 3d; dividend and bonus, 
$0,152/—total, 1,918,282/ 9s. Assets—Balances owing to the 
company, bills, and: cash in hand, 1,903,696/ 3s 2d; bank pre- 
mises and furniture, 14,586/ 5s 10d—total, 1,918,282/ 9s. 

STAFFORDSHIRE JOINT STOCK BANK, LIMITED 
The following report was presented to the sharehelders at the 

eleventh annual meeting, h: ld at Wednesbury, January 26 :— 

The directors in submitting to the proprietors the balance 
sheet of the bank for the year enting December 31, 1874, have 
the pleasure to report that after payment of interest on current 
and deposit accounts, and current expenses, and making provi- 
sion for bad debts, the net profits have been 21,062/ 11s 3d; 
exclusive of 2,685 2s 7d balance brought for» ard from last 
year, making a total of 23,7471 13s 10d; the directors declared 
for the half-year ending June 30, 1874, a dividend of 15s. per 
share, 6,562/ 10s; they propose to pay for the half-year ending 
December 31, 1874, a dividend of 1/ per share, being at the rate 
of 10 per cent. per annum, 8,750/; carry to reserve fund (raisin 
this fund to 60,000/), 8,000/; leaving a balance to profit an 
loss account for the current year, 435/ 38 10d. The net profits 
during the past half-year, owing to the cheapness of money 
and the depression of trade consequent upon the strike, are not 
so much as might in ordinary times be reasonably expected, 
but the directors regard the prospect of the future progress of 
the bank as most encouraging. Balance sheet, December 31, 
1874: — Liabilities — Proprietors’ capital, 174,500/; reserve, 
52,000/; due on current and deposit accounts and drafts upon 
London agents, 676,283/ 18s 7d; profit and loss, 23,747! 138 10d 
— total, 926,531/ 128 5d. Assets—Amount due to the bank: 
advances to customers and loans on securities, 410,408/ 5s 6d; 
bills in hand, 386,053/,19s 3d; Consols (40,0002), 36,906/; cash 
in hand, at bankers, and at call, 80,510/ 17s 8d; interim 
dividend account, 6,562/ 10s; bank premises and furni- 
ture, 6,090/ — total, 926,531/ 12s 5d. Profit and loss | 
30, 1874, 6,562 103; proposed dividend of 1/ per share, 

-_- ~—- —- 

A eS TT 

; account -— Dr. Interim dividend of 15s per share to Juae/!} furnature, fittings, &c., 

being at the rate of 10 per cent. per annum, for the half-year | year ending December 31, 
1 ending Deeember 31, 1874, 8,75U/; amount carried to reserve | rent, salaries, taxes, remuneration to directors and audi- 

been estimated to produce ; the result for the year being a net | fund (raising this fund to 60,000/), 8,000/; balance forward to 
next year’s account, 435/ 38 10d—total, 23,747 138 10d. Cr. 
Balance from last year, 2,685/ 2s 74; net profits for the year 
1874, 21,062 11s 3d—total, 23,747/ 13s 10d. 

STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 

The following report of the directors was adopted at the forty- 
third annual general meeting of the shareholders, held Feb- 
ruary 4:—- 

The net profits of the year 1874, after providing for all bad 
and doubtful debts, and presenting gratuities to the officers of 
the bank, are, 32,386/ 13s 7d; to this add the unappropriated 
profits of the year 1873, viz., 4,190/.183 5d; making, 36,5771 12s ; 
and, deducting from this the interim dividend of 5 per cent. 
paid in August last, viz., 10,0001, a balance is left of 26,577! 12s. 
Out of this tbe directors propose to pay a dividend of 12 per cent., 
making, with the interim dividend, 17 per cent. for the year, 
which will take 24,000/, and leave 2,577! 12s to be carried forward. 
The paid-up capital of the bank stands at 200,000/, and the 
reserved surplus fund at 100,000/. The whole of the capital is 
invested in Government and similarly available securities, and 
the reserved surplus fund is specially and separately invested in 
Three per Cent. Consols. The directors congratulate the share- 
holders upon the successful working of the bank during the past 
year, by which they are enabled to pay an increased dividend of 
17 per cent., being 1 per cent. above that of the previous year. 
It gives great satisfaction to the board to be able to state that 
the increased revenue has been earned solely from additional 
business, and not from a high rate of money ; the average value 
of which has been lower than in the two preceding years. This 
increase has been general throughout the bank, but especially at 
Boston, and at Leicester; at both of which places an unusual | 
number of new accounts have been opened. The losses also have | 
been very small. Balance sheet, December 31, 1874:— Liabili- | 
ties—Capital paid-up, 200,000/ ; reserve surplus fund, 100,000 ; 
deposits and balances due to customers, 1,241,299 14s 1d; 
notes in cireulition, 46,2051; unappropriated profits of 1873, | 
4,190/ 18s 5d; net profits of 1874, 32,386] 133 7d; less interim 
dividend, 10,000/; leaving 22,386/ 133 7d—total, 1,641,082/ 6s 1d. 
Assets :—Cash on hand and at London bankers, and brokers’ 
bills, 210,238/ 11s. 6d; separate investment of reserved surplus 
fund in 3 per cent. Consols, 100,000/; Government securities, | 
44,5711 15s 7d; securities guaranteed by the Government of | 
India, debentures, and other securities, 265,8407 88 4d; ad- |! 
vances to customers and bills discounted, 965,111/ 4s 5d; bank 
premises, furniture, and stamps on hand, 28,320/ 6s 3d—total, 
1,614,08 2/6s 12. 

—_—— 

STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

The annexed report of the directors was presented to the 
twenty-third ordinary meeting of proprietors, held April 30 :— 

The directors submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1874, showing 
a profit, after payment of charges, and making full provision for 
all bad and doubtful debts, and inclasive of the balance of 
2,654/ 11s brought from the previous account, of 74,056/ 12s 2d, 
which they recommend should be disposed of as follows, viz :— 
Rebate on bills discounted, 24,262/ 1438 lld; reserve fund 
(making it 100,000/), 25,000/; dividend at the rate of 10 per 
cent. per annum, 23,381/ 2s 6d; balance carried forward to 
rofit and loss new account, 1,412/ 14s 9d. The directors, 
ooking to the continued increase of the business of the bank, 
propose to ask the sanction of the proprietors to further increase 
the paid-up capital by the sale of 3,158 shares, 25/ paid, being 
the Clonee of the surrendered and forfeited shares, and also by 
the sale of 842 shares, 25/ paid, part of those authorised to be 
issued by specivl resolution of the 16th May, 1864, these shares 
to be offered in the first instance, to the existing proprietors at 
par, thus bringing the paid-up capital to 600,000/. Balance 
sheet, December 31, 1874:—Dr. Capital, 482,015/; circulation, 
notes, 399,866/; post bills, 163/; liabilities on deposit. and 
current accounts, 1,753,090/ 9s 2d; bills payable and other 
liabilities, 967,705. 158 5d; bills received for collection, 
566,040/ 15s 3d; reserve fund, 75,000/. Profit and loss, viz :— 
Balance to June 30, 1874, 2,654/ 118; net — for half-year 
ending December 31, 1874, after making full provision for all 
bad and doubtful debts, 47,139/6s 3d; rebate on bills discounted 
and not yet due, 24,262/ 14s 11d—total, 4,317,937/ 12s. Cr. 
Cash with bankers and at branches, 592,271/ 3s 11d; bills dis- 
counted, remittances from branches, advances on securities, &c., 
1,090,794/ 7s 2d; bills receivable as per contra, 566,0401 158 3d; 
freehold premises in London, 22,746! 5s 2d; bank premises, 

in South Africa, 46,0851 03 6d— 
Profit and loss aecount for the half- 

1874:—Dr. Charges, including 
total, 4,317,937 12s. 
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tors, and other expenses at head office and branches, 
25,8911 8s 8d; balance carried down, 74,0561 12s 2d—total, 
99,9481 Os 10d. Cr. Gross profits (including balance of 
2,654! 11s t forward from the half-year ending June 30, 
1874), after — interest on deposit and current accounts, 
and on calls paid in advance, duty on note circulation, and makin 
full provision for all bad and doubtful debts, 99,948/ Os 10d. 
Appropriation :—Dr. Rebate on bills discounted, and not yet 
due, 24,262 148 11d; dividend at the rate of sd cent. per 
annum, 23,381/ 2s 6d; reserve fund (making it 100,00C/), 25,000/ ; 
balance carried forward to t and loss new account, 
1,412! 14s 9d—total, 74,056/ 12s 2d. Cr. Balance brought down, 
74,0561 12s 2d. Reserve fund:—Dr. Balance, 100,000/. Cr. 
Balance June 30, 1874, 75,000 ; transferred from profit and loss, 
December 31, 1874, 25,000/—total, 100,000/. 

THREE TOWNS BANKING COMPANY, LIMITED. 
Annexed is the twelftn annual report of the directors :— 

The directors, in submitting the accounts and report for the 
year 1874, are much pleased at the satisfactory progress of the 
bank generally. The profit, after deducting expenses and all 
charges incidental to the year, is, as shown by the balance sheet, 
8,985! 11s id. Itis proposed to make the following appropria- 
tion :—609/ 83 8d, rebate of discount on bills, &c., not yet due ; 
2,50Cl, dividend at 5 per cent. per annum, free of income tax; 
and 876! 2s 5d, balance carried forward to profit and loss new 
account. Whilst the business of the company during the past 
year has exceeded in amount that of former years, it is gratify- 
ing to observe that it has been obtained without deviating from 
the determination of the board to entertain banking business 
only. Although the number of new accounts opening, and the 
progress of business generally, continues satisfactory, the 
directors think it right to impress upon the proprietors that by 
keeping their own accounts with, and diverting the business of 
their friends towards the bank, they most directly aid its 
rosperity. The extension of the business, by opening a branch, 

not yet been carried out. The directors are, however, un- 
changed in their opinion as to the desirability of such a step, and 
the matter still has their watchful attention. The following 
balance sheet is made up to December 31, 1874:— Dr. Capital 
account, viz., 2000 shares, at 251, 50,000/; deposit, current, 
and other accounts, 44,4571 3s 2d; balance of profit and loss 
account, 3,985/ lls 1d—total, 98,442/ 14s 3d. Or. Customers’ 
accounts, bills discounted, and advances, 80,9U5/ 03 10d; free- 
hold and other investments, 12,051/ 6s 3d; dividend advance 
account, 1,250/; furniture account, 154/ 12s; cash in hand and 
at call, 4,081/ 15s 2d —total, 98,442/ 14s 3d. Profit and loss 
account :—Dr. Interest on deposits, balances, X&c., 2,161/ 16s; 
directors, auditor, and salaries, 1,004/; miscellaneous, viz., rent, 
law costs, charges, commission, printing, stamps, stationery, 
income tax, &c., 5721 3s; balance, 3,985! !1s 1d—total, 
7,7231 10s 1d. Cr. Balance from last year’s account, 
7471 168 104; rebate of discount December 31, 1875, trans- 
ferred, 906! 1s 1ld; gross fits from interest, discount, com- 
mission, &c., 6,069/ 1ls 4d—total, 7,723/ 10s 1d. 

UNION BANK OF AUSTRALIA. 
The following supplementary report of the directors was 

presented at the annual meeting of the proprietors, held Janu- 
ary 11:— 

It is with feelings of satisfaction that the directors now submit 
to the proprietors a balance sheet which has enabled them, after 
providing ney for every bad and doubtful debt, to 
declare a di d of 7 per cent. for the half-year, and a bonus of 
5s per share, being together at the rate of 16 per cent. per annum. 
By latest advice from the Colonies trade was reported to be 
dull, owing to an excess of imports, but the general prosperity 
of the pastoral and agricul interests was maintained; while 
public works continucd to be extensively prosecuted by the 
various Colonial Governments, and a good demand for capital 
existed throughout the Colonies. The able and efficient services 
of Mr McMullen and of the other officers of the bank, both at 
home and abroad, still continue to command the warmest and 
best acknowledgments of the directors and shareholders. The 
annexed balance sheet presents a net profit of 105,472/ 15s 2d, 
available for division, of which the dividend and bonus will 
absorb 100,000, leaving 6,472/ 15s 2d to be carried torward. 
STATEMENT OF LIABILITIES AND ASSETS, at the branches on June 30, 

and at the London Office on December 31, 1874. 

- LiaBILitizs. £ s a 
asia aiteitnidiinaanatheeentiaithihiienriniyssnemmniemppineenmens' «TUE AS. a 

SE. aatiinliniieniasbbiiengeehesene-eestencesssapeyss+corsceeescoveneccommenense AMEE? 8 © 
payable and other liabilities (including reserves held against 

elle inmsiniaioctidensinnsbsepovenensinimmnsys ino vestdeommbanene 824,458 11 0 
Balance of undi SE sininiadescodecqresnbeass 105,172 15 2 
OUD CUNNING. 5.5. .csnsieteree.-sccn>cncescoecicccccoeacseseces 250,000 0 0 

7 7,116,576 9 

_ 

[May 15, 1875. 

and Lorh.979 ou Specie on hand, DRIBMCES ccccocscccccccccccssesscccsvcnssoveecosse cess 17 10 

Bullion on nensent in DeRED seine eoceddecenoccececsbcccoverecoenscosee eee . 9 
Bank premises y OF REPRE EE EEE EET EEE eRe EEE eRe ER ee ee eee eee 69,893 ~ 

Local bills, bills receivable, and other securities. enocapsy - 6,351,000 8 10 
Reserve fund, invested as per statement os 250,000 0 06 

LT 

7,116,578 9 7 

STATEMENT OF PRoviTs. £ sa 
Balance of undivided profits at June 90, 1874.............0...008 mtiuns sécenees 92,264 0 10 
Out of which a dividend was declared Of.......0000---ceececeeeseereeeeeeee 87,600 0 0 

TT 

Profits of the half-year, after making provision 
for all and doubtful debts .............<ssere+seee £151,888 4 9 
Less— 

Remuneration to the local directors, 
and salaries and allowances to 

General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
ip wcctiasstansegbenidisndambinencceine 10,516 15 5 

; ; ; ; ; 3 ° Ss 

Genera! EXPenses .....0000-0-.0--0.-. 7,572 9 2 
Income tax ove 2 

51,178 10 5 
————— 100,708 14 4 

Balance of undivided profits at this date .............cccccsserseseeees 105,472 15 2 

Reserve Funp. £ sd 
New Zealand Imperial 4 per cent. debentures ....c0..0......c00--.e0eesees 200,000 0 0 

-—_—_— 

UNION BANK OF LONDON. 
The following is the fifty-third report to the proprietors at 

the half-yearly general meeting, held January 13 :— 

The directors have to report that the net profits of the 
bank for the six months ending December 31 last, after pay- 
ment of all charges (including the sum of 126,209/ 5s 8d for 
interest paid and due to customers on their current and deposit 
accounts), and making full provision for all bad and doubtful 
debts, are 114,978/ 138 1d, which, with 21,836/ 7s 3d brought 
forward from June 30 last, amount to 136,810/ 0s 4d. The 
directors now declare a dividend for the last six months at the 
rate of 15 per cent. per annum on the paid-up capital, clear of 
income-tax. After payment of the dividend, amourting to 
104,625/, there will remain an unappropriated balance of 
32,185/ Os 4d to be carried forward for appropriation, at the end 
of the financial year, in July next. 

GENERAL BALANCE tor the Half-year ending December 31, 1874. 
R. LIABILITIES. £ sd 

Capital—107 per share paid up on 60,000 shares... £600,000 0 0 
61 per share added out of reserved profits...... 300,000 9 0 
15/ per share paid up on 20,000 sharcs, 1864 300,000 0 0 
15/ per share paid up on 10,000 shares, 1872... 18,000 0 0 
10s per share added out of reserved profits, 

BOTS . coqecccncecsenenocccssecccvecesecenenconseneraneeee 45,000 0 0 
—_———-—— 1,395,000 0 0 

Due by the bank on current accounts, deposit re- 
ceipts, including interest accrued ............... 14,122,111 14 8 

Liabilities on acceptances (cover in hand amount- 
SEE A IIE ac cusiveinincestnnicoceserceaiainedsden 4,956,984 16 4 

——————_ 19,079,096 11 0 
Reserved fund, invested in Consols, and reduced, as per contra ...... 450,000 0 0 
Buildings investment account .........c00.00-+++-sseeneseseses-scenerceececneeee 140,069 0 8 
RN eo oe i sen aieepetasecundspendnectanidenet 29,811 11 4 
Balance at credit of profit and 1088 ............-...cccceceeeeeceeeeneenepeceeees 136,810 0 4 

21,230,787 3 4 

sd Cr. x 
Coca Sen Bir Rianne cccceccsecusdnesenezess cccses -« £1,127,416 7 
Cash in Bank of England ............000-0::cecceeerseeeee = 1,229,950 15 
Caste Bamt 06 Ga cccccnescsncecs conqvecesecesccccsccesecs 2,785,400 0 onwre 

—_—_—_————_—_- 5,138,767 
Investments in Government stock, Exchequer bills, debentures, &c. 2,490,978 
$37,0781 13s Consols, 165,289/7 5s 1d reduced (res:rved fund) ......... 450,000 
Bank premises~-consisting of freehold buildings in P. inces street, 

Mausion House street, Argyl! place, Fleet street, Chancery lane, 

oaw oe 

Cha ing cross, and Holborn circus ........... 423,462 11 10 
ee ee oa 

21,230,787 3 4 

Dr. Prorit anp Loss Account. £ sd 
Dividend at the rate of 15 per cent. per annum................0+-..seeeseeee 104,625 0 0 
Balance, being undivided profit carried forwa.d to next half-year ... 32,185 O 4 

136,810 0 4 

Cr. £ sd 
Profit unappropriated on June 30, 1874 ..........00...ccsccesssesseeceeeeeres 21,836 7 3 
Amount of .et profit of the half-year endiny December 31, 1874, 

after deducting all expenses, and interest, paid and due 
(126,209! 5s 8d), to customers on their current aud deposit 

IID oc cope sconces ccepsesonocnenaqucapecoesoscsvccscnsesees.ganeetenese 90deeee 114,973 13 1 

136,810 0 4 

UNION BANK OF SCOTLAND. 
The annexed forty-fifth annual report is dated Glasgow, 

April 28 :— 

The directors have again the pleasure of submitting to the 
proprietors the annual t statement of the bank's affairs, 
m e up as at 2nd instant. The profit and loss account of the 
year ended at that date, shews a balance at credit of 161,494/ 9s 2d, 
to which there falls to be added the sum of 16,7011 53 5d 
brought from the previous year, making a total of 178,195/ 148 7d, 
after providing, as usual, for the bad and doubtful debts, and 



_ May 15, 1875.] 
| for the rebate on bills discounted. Of this sum the directors 
pee | seg wh erg al rath ises in the 
Weg a one bank, leaving an a le balance of 
aia oa 14s 7d, which it is proposed to apply as follows :—In 

t, on May 10 and November 10 next, in equal propor- 
tions, hepa a dividend at the rate of 15 eevee cent. per annum, 
free of income ‘ax, 150,000/; by tran to rest account 

| the sum of 7,000/; and by g forward in profit and loss 
— the balance of 16,195! 14s 7d. The bank’s rest or 

rofits at 2nd instant, will thus stand at 387,000/, exclu- 
sive of. the whole year’s dividend, and of the balance in profit 
and loss account, which together ‘amount to 166,195! 14s 7d. In 

ence of the annual meeting of the bank being now ‘held 
on the fourth Wednesday of April, the directors are enabled er 
oe an earlier day for payment of the dividend; and they 

that in this and future years the payment be made on = 
and November 10. ann ane state of affairs of the Union 

| Bank of Scotland, il 2, 1875 :— Liabilities — Deposits, 
|| 9,608,3912 3s 10d; balances due to banking correspondents, 
Ke 7361 Os 10d; current drafts on London, 127,6901 19s 8d; 
| acceptances by the bank and their London agents, 219,135! 6s ; 
| note circulation, 776,416: capital paid-up, 1,000,000! ; rest 
account, 380,000/; profit and loss account April 2, 1874: 
_ balance "brought forward, 15,7011 5s 5d; profit and loss account 
_ April 2, 1875, 156,494/ 93 2d—total, 12,363,565/ 48 11d. Assets 
| —Bills ‘of exchange, local and country bills, cash credits, and 
' other advances on security, 8,645,297! 6s 5d; bank otfices : 
Glasgow, Edinburgh, and branches, 154,870 15s 3d; consols, 
and short loans in London, 2,99,0191 18s 8d; other securities 
| and investments, 878,369/ 5s ‘od; gold and silver coin, and notes 

|| of other banks, 586, 0071 1&3 10d; together, 3,563,397/ 3s 3d— 
| total, 12,563,565/ 4s 11d. 

{ 

| 

The annexed report is for the year ending December 31, 
| 1874 :— 

In submitting their annual report, the directors have again 
the pleasure of congratulating the shareholders on the satisfac- 
tory state of its business and its continued prosperity. Although 
} there has been but little if any improvement in the principal 
|| trades of the district, and the condition of the money market 
| has been less favourable to banking profits, the returns printed 

} below show that the results for 1874 have not fallen short of 
those of 1873, which were the largest the bank had ever realised. 

|| The directors therefore feel justified in again presenting the 
1 shareholders with a special bonus, as in the two previous years, 
being able to do so without interfering with the resolutions for 
pone increase of the reserve fund, which were passed at the last 

'| general meering. After making provision as usual for bad and 
i oubtful debter the direetors re po ary the gross profits for the year 
| ending Dee. 31, 1874, as 27, lls 24; the. working expenses 
: are 5,568/ 2s 6d; leaving 21,9371 88 8d; " to which must now be 
| added the balance carried forward at the last general meeting, 

:, 5761 12s 11d; leaving for present distribution 22,5141 1s 7d. 
|| ‘This sum the directors propose to divide in the foflowing manner: 

— Dividend at the rate of 10 per cent. paid last August, 5,000! ; 
| ditto now declared, 5,000/; bonus for the last six months at the 
‘rate of 10 per cent. per annum, 5,000/ ; special bonus for the year 
| 1874 of 24 per cent., 2,500/ ; added to the reserve fund (raising 
‘that fund to 84,000/), 4,000/; leaving 1,014/ 1s 7d to be carried 
‘to next account. 
1 

| WEST OF ENGLAND AND SOUTH WALES 

| 

| WAKEFIELD AND BARNSLEY UNION BANK. 

| 

DISTRICT BANK. 
The following report of the directors presented to the pro- 

prietors at the fortieth annual general meeting, held at Bristol, 
Januiry 21 :— 

The steady progress of the bank in former years has continued 
without intermission during the past vear. The business has 
again increased in all departments with results which the pro- 
prietors will deem satisfactory. Two new branches have been 
opened, one at the Cardiff Docks for giving greater facilities to 
the merchants of that prosperous port, the other at Trowbridge, 
in Wiltshire, the centre of a large manufacturing district. 
Agencies have also been established at Treherbert and Rhymney, 
in South Wales. And at two towns in Devonshire—Exmouth 
and Crediton—where the bank occupied small and inconvenient 
premises on leases nearly at an we houses are being erec 
suitable to the requirements of each case. It will be observed 
in the financial statement. that the item of total expenditure is 
much larger than usual. This is occasioned chiefly by the 
greater number of persons em yea, and the additional re- 
muneration of the staff generally. accordance with the wish 
of the proprietors, strongly expressed at the last annual meeting, 

| aswell as with the feelicg of the directors themselves, the sum 
' of 3,570 was at once voted in gratuities and increase of salaries. 
_ At the close of the half-year ending the 30th of June, a dividend 
at the rate of 8 per cent. per annum, and a bonus of | per cent., 

—— en ett CC 
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both free of income tax, were paid, and the directors now declare 
a dividend at the same rate for the half-year ead 
31, also a mmo tat, Uaihg-tliper cass Oats rear us, both 
free of income tax, being 14 year on the paid- 
up capital of 750,000/, and 21,2291 7s to the reserve fund. 
In making an addition to the reserve fund so much a than 
that of any former vear, the directors believe they are pur- 
suing a course which will materially strengthen the interests of 
the bank, and receive the cordial approbation of the proprie- 
tors. The statement of account is as follows, December 31, 

December 

1874:—Dr. Amount due the bank on deposits, notes in 
cireulation, and at] other liabilities, 4,446,8501 193 3d: 
capital, 750,000!; reserve fund, balanee as~ per last 
account, 129, 1261 158 3d; amount now added, 21,229! 7s; 
unpaid dividends, 1,0087 93 3d; Christmas dividend now de. 
clared, 30,000/; bonus ditto, 37, 500/—total, 5,415,7151 10s 9d. 
Cr. Government securities, 501 5701; cash on hand at 
head office and branc’es, 334, 8231 lis 2d; cash at bankers, 
82,8371 3s 8d; bank premises, balance ‘as per last -ac- 
count, 87,9741 13s 104; expenditure at Axbridge, Barn- 
staple, Bideford, Exeter, Exmouth, Ross, and Trowbridge, 
5,3101 138 3d; together, 93,2851 7s 1d; less sale, 2,900/; leaving 
90, 8851 7s id; other securities, including bills discounted, loans 
to customers, ke. ., 4,406,0991 8s 10d—total, 5,415,715/ 10s 9d. 
Profit and loss :—Dr. Total expenditure at ‘head office, and the 
thirty-eight branch banks and seven ies, including rent, 
taxes, salaries, &c., 56,6961 10s 4d; dividend atthe rate of 8 
per cent. per.annum for the half: -year ended June 30, 1874, 
30,000/; bonus at midsummer of | per cent., 7,500/; dividend 
at the rate of 8 per cent. per annum for the half-year ended 
December 31, 1874, 30,0007; additional bonus of 5 per cent., 
37,5001 ; balance carried to reserve fund, 21,2291 7s—total, 
182,9251 17s 4d. Cr. Gross profits of the year, after payment 
of the income tax, and making due provision for bad and doubt- 
ful debts, 182,925 17s 4d. Reserve fund at December 31, 
1878, 129,126 15s 3d; balance of profit and loss, 21,2291 7s ; 
reserve fund at December 81, 1874, 150,2561 23 3d. 

WILTS AND DORSET BANKING COMPANY. 
At the annual meeting, held at Salisbury, February 1, 

the following thirty-ninth report, together with the balance 
sheet, was presented to the shareholders :— 

The directors have the pleasure to place before the share- 
holders their report for the year ending December 31, 1874. ‘The 
accompanying balance sheet and statement of profit and loss3 
show that after payment of current expenses, directors’ fees, 
income tax, reduction of the cost of new premises, &c., the 

balance to the credit of profit and loss amounts to 55,2641 63 6d, 
which has been appropriated as follows, viz. :—Midsummer divi- 
dend at the rate of twenty per cent. per annum, and’Christmas 
dividend at the rate of twenty-four per cent. per annum, being 
a distribution of twenty-two per cent. for the year, leaving a 
balance of 264/ 6s 6d carried to the surplus fund. Your direc- 
tors have the satisfaction of reporting that the business of the 
company is progressing favourably, and that they have made a 

valuable addition thereto by the purchase of the — 
establishment of Messrs Sealy and Prior, of Bridgwater, whic 
was effected on the 3lst December. The company was duly 
registered on the 10th August under the ‘Companies’ Act, 
1862,” in accordance with the resolution passed at the extra- 
ordinary meeting held on the 8th July. Balance sheet for the 
year ending Dec-mber 31, 1874 :—Liabilities—Capital, 250,000/ ; 
surplus fund, 154,948/ 19s 5d; circulation in notes and drafts, 
79,4011 4s ‘ia; deposits on current and other accounts, 
2, 930, 3841 4s iid; interest due to depositors, 33,028/ 23 6d ; 
bills for collection, 86,9032 5s 11d; net profits for the year, 
57,0641 6s 64—total, 3,591,730/ 4s 2d. Assets—Investments in 
Government securities, Bank of England stock, East India 
debentures, and Metropolitan Board of Works’ stock, 613,000! ; 

ol 
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investments in bonds, debentures, preference stocks, and ‘other 
securities, 958,611/ 538d ; cash in hand, and in hands of London 
bankers and agents, 895, 0531 19s 7d; bills discounted, loans, 
overdrawn accounts, &., 1, 578,555 48 7d; freehold and lezse- 
hold premises at head office and branches, 46, 5091 148 4d—total, 
3,591,730! 43 2d. Profit and loss—Expenditure of the head 
office and fifty branches and cies, including rent, taxes, | 
licenses, stamps, salaries, London kers’ commission, postage, | 
stationery, &c., 31,582! 18s 8d; directors’ fees, 1,800/; Mid- 
sammer dividend at 20 per cent. per annum, 25,0001; Christmas 
dividend at 24 per cent. per annum, 30,0001; balance carried to 
surplus fund, 2641 6s 6d—total, 88, 6471 5s 2d; gross profit for 
the year ending December 31, 1874, after paymeat of income 
tax, and making provision for bad and. doubtful debts, &c., 
89,6471 582d. Surplus fund—Balance of undivided profit or 
surplus fund, 155,2131 5s 1ld; balance of undivided ne last 
year, 154, 9481 19s 5d; amount now added, 264/ 63 6d—total, | 
155,213 5s 11d. 
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WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 

The following report was to the shareholders at the 
forty-third general meeting February 1 :— 
The directors of the Wolverhampton and Staffordshire Bank 

have again the satisfaction of reporting to the shareholders the 
continued success of the bank. The assets of the bank have 
been examined and found to be correct. After providing for all 

ascertai bad debts, the profits of the year amount to 
15,497! 16s 11d, out of which a dividend and bonus of 10s per 
share was paid to the shareholders in August last ; and it is re- 
commended that a dividend of 5s, with a bonus of 5s per share 
be paid on February 15 next, and that the balance, ¢,417/ 6s 11d, 
be added to the guarantee fund. The directors have entered 
into a contract with Mr Henry Lovatt, for che building of the 
new bank, and they hope to have the pleasure of meeting the. 
shareholders on premises at the next general meeting. 
Statement of liabilities and assets at December 31, 1874:—Dr. 

| Capital 100,000/ ; amount due by bank, 872,7991 178 1d; notes 

in circulation, 16,3351; dividend and bonus payable in February, 

5,000! ; guarantee fund, 36,027/ 188; interest on ditto at 3 

cent., 1,080/; profit added December 31, 1874, 4,417/ 168 Lld— 

total, 1,035,660/ 12s. Cr. Cash loans, bills, and Government 

| securities, 1,001,365! 10s 7d; bank premises, 4,307/ 3a 9d; Bank 
| of England notes and coin in house, 29,987! 17s 8d—total, 
| 1,035,660/ 12s. Profit and loss account:—Dr. Dividend and 
bonus, paid August 1, 1874, 5,000/; ditto, February 15, 1875, 
5,0001 ; interest on ntee fund, 1,080/; balance carried to 

| ditto, 4,417! 16s 1]d—total, 15,497! 16s 1ld. Cr. Net profits 
| for 1874, 15,4971 16s 11d. 

ee 

| -WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMI'ED. 

| The annexed balance sheet is to December 31, 1874 :—Liabili- 
| ties—Capital paid up, 20,000 shares, 12/ 10s per share, 250,000/ ; 
\reserve fund, 100,000/; amount due on deposit, current, and 

‘| other accounts, 1,033,639/ 7s 2d ; notes and drafts in circulation, 
18,5671 10s &d; interest due on deposit receipts, and rebate on 
bilis of exchange current, 13,884/ 7s 5d; profit and loss: surplus 
profits after providing for bad debts, 19,5761 7s 3d—total, 

| 1,435,667! 12s 6d. Assets — Cash in hand and at agents, 
| 182,422 18s 1d; Government securities (Consols, 60,000/), 
| 54,484/ 10s 10d; bills of exchange, 519,037/ 12s 2d; advances on 
current accounts, loans, and securities, 652,408] 18s 8d; bank 
remises (freeholds) at Worcester, Kidderminster, Ludlow, 
ominster, Tenbury, Bromsgrove, and Evesham, 27,3131 12s 9d ; 

| —total, 1,435,6671 12s 6d. Profit and loss account tor the half- 
|year ended December 31, 1874 :—Dr. General charges for the 
| Lalt-venk, including salaries, rents, taxes, directors’ remunera- 
tion, and anditors’ fee, with all other expenses at head office and 
branches, 8,749! 18s 6d; payment of dividend at the rate of 10 

'| per cent. per annum, and bonus of 3s per share, to December $1, 
|| 1874, free of income tax, 15,500/; amount to be written off bank 

premises, to December 31, 1874, 250/; balance carried forward to 
profit and loss new account, 3,8261 7s 3d—total, 28,3261 5s 9d. 

Cr. Balance of profit and loss, June 30, 1874, 2,044/ 13s 5d ; 
gross profits of the half-year, after providing for bad debts, 
26 2811 12s 4d—total, 28,3261 5s 9d. 

' 

YORKSHIRE BANKING COMPANY. 
At the sixty-third half-yearly general meeting of the share- 

holders, held at Leeds, February 3, the following report of the 
directors was unanimously adopted :— 

The directors have again to congratulate the shareholders on 
the continued success of the bank’s operations, as evidenced by 
the report they have now the pleasure to present. The profits 
tor the half-year ending Dec. 31 last, amount to 45,982! 4s 5d, 
which the directors propose to appropriate as follows :—In pay- 
ment of a dividend of 30s per share, free of income tax, amount- 
ing to 30,0001; in adding to the reserve fund, 14,000/ (raising 
that fund to 144,000/) ; and carrying to the credit of the contin- 
gent fund the balance 1,982/ 4s 5d. The following is the state- 
ment of liabilities and assets :—Liabilities—Shareholders for 
capital stock, 250,000/; ditto for unpaid dividends, 313/ ; deposits 
and credit balances, 2,389,6211 2s 2d; interest on deposit re- 
ceipte and rebate of discount, 24,016/ 1s 7d; notes in circulation, 
112,315! ; contingent fund, 1,592/ 5s 9d ; reserved surplus fund, 
130,000/; profit and loss account, 45,982/ 4s 5d—total, 
2,953,8391 138 1ld. Assets—Bills, securities, and cash on hand, 
844,371/ 8s 5d; amount invested in Consols, 100,000/; advanced 
on current accounts, and in bankers’ hands, 1,940,961/ 11s 64d ; 
freehold property and furnishings, 67,830/ 15s 1d; stamps on 
hand, 675/ 18s 11d—total 2,953,839/ 13s 11d. 

YORK CITY AND COUNTY BANK. — 
The following report was presented to the proprietors, at 

their annual meeting, held January 23 :— 
The directors in submitting their forty-fifth annual report, have 

to congratulate the shareholders on the continued prosperity of 

ey ——$$<—— 
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| all the officers and 

| 

ee 
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: [May 15, 1875. 
Re henk, The seeee ot ts ‘epee during the past year 
aoe making allowance 7, a nyst pare | debts, and 
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: erks of the establishment, shows a net profit 
for the year of 41,439/ 0s 9d. Out of this sum the directors 
have transferred 16,189/ 2s lid to the credit of the reserved 
surplus fund, which will then amount to 100,000l. They recom. 
mend the payment out of the residue of a dividend at the rate of 
20 per cent. per annum, free of income tax, or 5! per share (of 
which sum 25s per share was paid in 7 Jast, as an interim 
dividend, leaving 75s now to be a that the balance of 
2491 17s 10d be carried to profit and loss new account. Duri 
the year the new bank ises at York have been opened to 
the public, and are well adapted to the increasing business of 
the bank. The directors have purchased the Post Office buildings 
at Middlesborough, and a very eligible site at Goole, in order to 
secure suitable bank accommodation at those places on the ex- 
piration of existing arrangements. They are also erecting a 
new bank at Ripon. A new branch of the bank was opened at 
Harrogate on lst July last, where the growing population of the 
district appeared to present a proper opening. Attendance is 
also given at Saltburn in connection with the Middlesboro 
branch. Tbe directors have the pleasure to report that the 
extended operations of the bank have been entirely satisfac 
in their results. In view of the continued increase in the busi- 
ness of the bank, and of the desirability of preserving a proper 
relation between its capital, and the amount of such business, 
the directors consider that the time has arrived when the capital 
of the bank should be increased. They therefore recommend 
that this shall be effected by the creation of 1,500 new shares, 
similar to the existing ones, 1,000 of which shall be allotted to 
the present proprietors, in proportion of one new share to every 
five already held by them, at the price of 50/ per share, 251 of 
which shall be placed to the capital account and 25/ to the re- 
served surplus fund, and that the remaining 500 shares be allotted 
by the directors, in their discretion, at the market price of the 
day, but only to persons not at present shareholders in the bank, 
who, in the judgment of the directors, would strengthen its 
influence and promote its interests, the premiums realised upon 
which shares shall be added to the reserved surplus fund. These 
sums will still further increase this fund, which, the directors 
are strongly of opinion, should be maintained at an amount equal 
to the paid-up capital of the bank. The directors consider it 
desirable to take power to return to the original design of a 
board consisting of seven members. They also recommend an 
extension of the limits allowed to them in the establishment of 
new branch banks, and also the holding of the annual general 
porting, and the payment of the dividends, at earlier dates than 
heretofore. They advise some modifications of the deed of 
settlement, which are rendered desirable by the issue of new 
shares. Resolutions to give effect to these changes will be sub- 
mitted for the approval of the shareholders at this meeting. 
The directors further propose that the bank be registered under 
“The Companies’ Act, 1862,” as an unlimited company. This 
registration, while it will not affect the principle of an unlimited 
liability of shareholders, wili have the effect, under the terms of 
the Act referred to, of restricting the duration of liability of 
shareholders ceasing to be such to one year, instead of to three 
years, as at present, and will also give to the bank the advan- 
tages of a corporate body with a common seal. In conctusion, 
the directors have pleasure in stating that the business of the 
bank continues toincrease in its different localities, and its position 
and resources were never so strong a8 they are at the present 
moment. 

YORK UNION BANKING COMPANY. 

The forty-first annual report of the directors to the meeting of 
proprietors, held February 4, is as follows :— 

Your directors have the pleasure to report to the shareholders 
that, after making a for bad and doubtful debts, and 
placing the sum of 600/ to the reduction of the building account, 

| the profits of the bank for the past year amount to the sum of 
| 32,1241 5s 34, exclusive of 2,864/ 15s 7d, interest on the guaran- 
tee tund. The usual interim dividend of 5! per cent. on the 
capital of the company was paid to the shareholders in August 

| last; and your directors now declare a further dividend of 10 
| percent., with a bonus of 5 per cent., making 20 per cent. for 
_ the year (free from income tax), leaving a surplus of 5,724/ 58 3d 
| to be added to the guarantee fund, and raising that fund, with 
the interest thereon, from 67,645! 1s 6d to 76,2341 234d. In 
pursuance of the resolution passed at the special meeting held 
on the conclusion of the general annual meeting in February 
last, the bank has been duly. registered in accordance with 
Part 7 of the Companies’ Act of 1862, by which the liability of 
those holding shares is limited to one year, instead of three, 
after they cease tobe shareholders. 
LC: 

LONDON :— Printed and published for the Proprictors by Tuomas Harper Merepira, 
ot 340 Strand, at the Economisr Orrick, 340 Strand, in the Pari,h of St Mary-le- 
Strand, County of Middiescx.—S wurday, May 15, 1875. 
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14 THE ECONOMIST. 

eee 

[May 15, 1875. 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

BANK. 

OOo Sees Re OE OE OTST eS eee 

KK cessveseeee 
k SOORO OER E eT EES HR ERE EeROEEETeEe 

Bedford Bank POPC EHEO EC HF ee fee ee e+ CORO SER HEE Oe 

Bicester and Oxfordshire Bank .....,...... 
Boston. Bank .......-.cscsssscscceseeoseconszosecses 
Bristol Bank eeeeeerere sorth Bank Stee eeetereeee 

Broseley and Bridgnorth Ban 
am Bank SPORTS EEE CER TE CREO eR CER OTe: 

and ‘Suffolk Bank ....cccosescccscovecsees| 
ury Bank SESE ESTH SESE S ES HE ESTES COREE COT Ore 

caster GRE BA cecccrcencccqecnetnecnstoncees 
Bedfordshire Leighton Buzzard Bank... 
Brecon Old Bank...........cccresssesseseccseese: 

ton Union Bank se eerenees cesceseeoesee: |. 

ington and Driffield Bank...........00++ 
Bury Saint Edmunds Bank ...........-.0000 
Cambridge Bank ........... enecccensescansoossoos 
Cambridge and | 2 gpemeinamceema Bank ... 
Canterbury Bank.....-.sseccserseresssesesees 
Colchester Bank SESS SOEESES OSE ETE FEROO FCO E LOOT Ee 

Colchester and Essex Bank 

Ashford Bank —= 

| 

eeeeeeeeeres 

See eee cereeeeeees 

Cornish Bank, Truro ....csccsccsscssserserene-| 40969 | 27010 | 27820 
oy Bank, Exeter .....e.secsvssvesseeseervenene) 21627 | 12329 | 12135] 12150} 12007 
Craven Bank, Settle ......cssecccccscssseeseess, 77164 | 772256 | 745601 | 73072 | 72545 
Derby Bank (W. and 8S. Evans and a 13332 | 13155 13187 | 12431} 11499 
Derby Bank (Samuel Smith and Co.) .... 41304 | 31879 | 33340 | 33315 | 32664 
Derby Cld Bank ............ spinning 27237 | 29732 26666 7 | 26330 
Devizes and  Witeshise Bank cssvsesseeseere, 20674 | 5117 | 5020} = 4958} 5140 
Darlington Bank ........... sssswvesveeseveerseeng 86218 | 88930 | 87708 | 79878 | 79905 
Devonport Bank ......... eccccsessscesssvcseseses| 10664) 4071 4704 4841 4569 
Dorchester Old Bank ......s-s-sessenseess| 49807 | 35815 | 36478 | 36115 | 35958 
East Cornwall Bank, Liskeard ............. 112280 | 82404 82087 | 82560] 81696 
East Bank, Beverley........ essceseees| 53392 | 49711 | 52093 | 52604] 54764 
Essex and Bishop's Stortford Bank ..... - 69637 | 38830 38344 / 38700 
Bieter Baril. .c.cscccsce-ccoussersecccvsecsosesstes] 18425 | 19363 | 19330 | 19265 

5837 5861; 5922] 65799 
| 62894) 6532] 6275] 5652 

6978 6876| 50351 6096 
a a | 12392 | 11986 12477! 12941 

Grantham Bank ........... eantiaiy ..| 30372 | 127300} 17029 17613 | 16276 
Hull and ~upon-Hull Bank ......| 19979 | 21159 | 20926 | 17709| 189075 
Huntingdon Town and County Bank ...| 56501 | 25333 | 26197! 26111 | 26703 
Harwich Bank .........0.sccccsssesseseees eusesees 5778 4392 4330 | 4182) 4038 
Hertfordshire, Hitchin ssessensesees| 38764 | 30694} 31902 | 31682 | 32066 
SNE TROGIR, censnccncece-s-cseesresnsensoneccnes 21901 | 16956 | 18339 | 17737| 17296 
Ipswich and Needham Market Bank...... 80699 | 46684 | 47227/| 45966 45694 

=_—— sy ee ea 19895 | 16377 | 16602| 16740/ 16993 
Kington and Radnorshire Bank... cvsssesee| 26050 | 17504] 17542 17228 | 17325 
Knaresborough Old Bank...........s000-.s+s.| 21825 | 21120 i 
Kendal Bank 3 .,..cccccccccsocereesssscecssesses | 44663 42076 | 42955 | 41375 | 41714 
Reseda Batlle ..ccssscesccocccccoccssevccccevscescoes 130757 | 127014 | 129229 | }27984 | 127646 
Teds Union Bank .......ccscessseeess Spececunee 37459 | 37360 | 37897 , 37319 | 36657 
Leeicester Bank.....ccccccrrss-cersseseecerseesness | 26545 | 27282 
Lewes Old Bank .........+«++++ ecovecceses secanée 44836 | 21633 21965 | 21689 22820 
Lincoln Bank ++... .-ssesecsesersecseceessceseess| 100842 | 93461 | 98231 96259 | 96840 
Liandovery and Liandilo Bank ...........| 32045 | 15457 | 15504 17452) 16034 
Loughborough Bank .....secssssssseeees 7359 | 6880) 7520| 7630| 7460 
Lymington Bank...........s--rcrseessees ee] 65038 2580 2659 2604/ 2451 
Lynn Regis and Lincolnshire Bank ......| 42517 23657 | 25439 24697 | 24364 
Lynn Regis and Norfolk Bank ..| 13017/ 9965 | 8761! 9485 /| 9500 

acclesfield Bank ... . 15760 | 10336 | 10297 10564} 11108 
Miners’ Bank........... 18688 | 17507 | 16841 | 16231 16325 
Monmouth Old Bank .... 16385 2500 2434, 2402) 2407 
TOWNE TIRE ccocceccecccecccscecece esose| 29788 12467 13011 12582 | 11824 
Newark and Sleaford eddie tod 51615 | 36796 | 40100| 39093 | 39604 

aaa ee nila 36787 | 11622} 11270 | 11035 | 10953 
Newmarket Bank  ...............c0.c.c.-+.| 29008 | 14683 14993| 14155| 14525 
Norwich and Norfolk Bank ....+.....+00+-+-| 105519 | 86154} 89031 | 86395 | 84042 
Naval Bank, Plymouth .........cceseserssees| 27321 | 22366 | 23477 | 23471 | 23320 
New Sarum Bank ...cccccccssccscosssoreesevees] 15659 | 4825 | 4917 | 4530 
Nottingham Bank ..........cs-ssescsrsseeesees 31047 | 29762 | 30114| 31273 31506 
Qowestey Bank ccccccceccosccscccsecseoeeeseeess| 18471] 7870} 8205} 8489 | 8285 
Oxford Old Bank.......ccccccessscesersssseceeese| 34991 | 30758 | 30465 | 31741 | 31054 
Old Bank, Tonbridge........ss-scssssssveree| 13183 | 10888 | 10832| 9923 9864 
Oxfordshire Witney Bank ........c00+-+| 11852 | 5874) 6312, 6345 6215 
Pease’s Old Bank, Hull j..cccssesessocccnsnne-| 48807 | 40583 | 49863 | 46080 48881 
PENZANCE BAWK .....ereererereerererereceeeseeee| 11405 6261 6469 | 6790 7280 
Reading Bank (Simonds ana CO.) ..00000., 37519 | 20014} 20316 | 20726 20005 
Reading —_ (Stephens, Blaudy, &Co.)} 43271 | 27266 | 27671 | 20882, 26598 

BREE cccccccccceescessovesvosébessccee] 4 GBD 6605 7004 6874 6883 
Royston Bank cesocecscnesessscesccsessenssceseses] 16803) S911] 8422] 8766| 8789 
RYO. BORE. ..c.cecencccccccsscgevocesecesocsoncees 29864 8586 8514 8414 8451 
o Walden and North ae Bank 47646 | 16406] 19847 | 20575) 19784 

4169 4213 4045 4041 
24681 24700 | 24684 24656 
24017 | 24658} 24756 24302 

Sittingbourne and Milton Bank ccescesesees| 4789 1339 1291 1660 
Southam Town and County Bank... 
Stamford and Rutlend Bank ....,......0.+»- 
Shrewsbury and Welsh Pool Bank ...... 
Teves TROT . cincecsocspoossscctescesnedecesde 
Thorn! CATR RRO eee eee CORO eR eee eeeesereres bary Bank 
Tiverton and Devonshire Bank ..+.....+.+- 

Cornwall SO ee Oe POST eee eeerereeeee 

ENGLISH PRIVATE BANKS—(Vontinued.) 

Author-) 

BANK. ised 
-————— Week Ending--_—_, 

Issue. “api. 3. | Apr.10.| Apr. 17.|Apl. 2& 

AVERAGE CIRCULATION. 

Yarmouth and Suffolk Bank  ........c000+++ 
Yarmouth, Norfolk, and Suffolk Bank ... 
York Bank SESE SET TEESE eee ee COREE SORE EE RET Ee 

Author-| average Crov.atiow, 
BANK OR BANKING COMPANY. ised 

Iseue Week Ending————-, 
, “apl. 3. Apr. 10.| Apr. 20. Apr. 24 

£ 2|etletle 
Bank of ‘wien eonona eccsscssecseceseesersees, 123225 | 10450) 10815 | 10843] 11410 
Barnsley.....cccosorcsssseevcsersecsesccesesceresees, 9563 9269 9062 8875 8682 

sesssesessnersencess, 49292 | 40385 | 40544 49616] 49056 
Bank of Whitehaven, Limited........ss00. $2681 | 28228 | 28243 28349) 209625 
Bradford Commercial.........srecrsseees 20084 | 20305 19446 | 19661 | 19575 
Burton, Uttoxeter, and Ashbourn Union 60701 | 51539, 52468 61966 | 62316 
Chesterfield and North Derbyshire.......... 10421 9874) 10152 10432/ 10340 
Cumberland Union ..........- eccccesccoscsccocss| $5905 34510 34778 35154 | 35321 
Coventry and syereanisy eccceorcesseves) 28734 | 149025 15280 14054] 14153 
Coventry Union .....cccccrsrcccsssseceseseeeeres| 16251 15530 | 16017 15302 | 15207 
County of Gloucester......seersevereeeeees 144352 | 97903 | 100043 | 100428 | 96977 
Carlisle and Cumberland evescventocesesces +»| 25610 | 22618 24106 | 25308} 28164 
Carlisle City and District..........0ccecc» 19972 19670 | 20065 | 19911 | 20277 
County of Stafford ........0++. ecorrecses, §=9418 9160 | 9460 | 9407 9145 
Dudley and West Bromwich —....s.........- | 37606 | 4067| 3014| 3732} 3664 
Derby and Derbyshire  ......sesesereseeees 20093 | 21352 | 18704 | 16714 | 17090 
Darlington District Joint Stock . seseereeses) 26134 | 256068 23499 | 22545 | 26770 
Gloucestershire........cccsecssscscssesssesseees| 155920 139807 | 142576 | 144625 | 143973 
Halifax Joint Stock s.vesersersersesereeeree| 18534 | 18305 | 18056 18200 18254 
Huddersfield .........000-see0000 prceccococevecococe | $7354 | 30675 31785 33678 | 34372 
Hlalll....cccccccccsccesse-cocceees ee 29333 | 30352 29564 27753 | 29476 
Halifax Commercial eeccceceecscecs eocecoesces 13733 12630 | 12781 | 13230] 13162 
Halifax and Huddersfield Union... sesseseceses| 44137 | 35422) 36850 | 36532 | 37500 
Helston .rcoccccococecseeerevresessceneessoosees wee] 1508 1523) 1493) 2385 | 1495 
Knaresborough and Claro «| 28069 | 27579, 27078 27703 | 28177 
Lancaster ssocersseseesss . 64311 | 65321 | 65096 | 62293 | 63562 
Leicestershire ........sccccccccsssssesescsessores 86060 | 66267 67350) 68662 | 69880 
Lincoln and Lindsey .....-....secceceeceseseres| 51620 | 652412 62108 | 46019 47585 
Leamington Priors =a Warwickshire .... 13875 | 11061 | 12006 | 11436; 11541 
Ludlow and Tenbury..........09-00-+:seeseeses | 10218 9503 | 8798 8os4 8639 
Moore & Robinson's Nottinghamshire, L.| 36813 | 37141 | 32379 | 30136 | 33895 
Nottingham and Nottinghamshire ......... | 29477 | 25690, 25653 24901 | 25065 
North Wilts .....000+--cscssssseee evcocccoceececece | 63939 40085 | 42883 42437 | 42652 

Northainptonshire Union Bank ......... ee) 84356} 60252 | €1972 | 63769} 64122 

Northamptonshire ..ccccrcrcccsserereseos «| 26401 | 18437 | 19574) 19466 | 18896 
North and South Walesss....secsesesseesenes 63951 | 63447 | 61265 | 60527 | 63524 
Pares’ Leicestershire .......cccsccssseeeeseeeee 59300 | 57760 59708 | 69660 | 69305 

Sheffield ..... enepocecocneccceseececsoscoee seacssenee| 90843 | 38761 | 36720 | $2821 | 33887 

Stamford, Spalding, and ‘Boston ......-. ... 55721 | 52650 55032) 54860] 53402 
Stuckey’s Bristol and Somersetshire...... | 356976 | 336444 | 342630 | 341490 338880 

Stourbridge and Kidderminster ............ 56830 | 49563 , 49948 51613 60591 

Sheffield and Hallamshire....... ececsccocececs 23524 24686 | 23585 | 21500} 21374 

Sheffield and Rotherham Joint Stock ...| 52496 | 53987 52209 61304 | 51173 

Swdaledale and Wensleydale.............. eee, 54372 2424 | 52360 | 52804 62979 

Wolverhampton and Staffordshire......... 35378 | 15727 | 16065 | 10900] 18704 

Wakefield and Barnsley Union ..........| 14604 | 12824 | 13195 | 13604 13300 

Whitehaven Joint Stock .....ccccsscceseeees 31916 | 20089 | 29676 29626 | 20567 

West of England & South Wales District 83535 246 | 83048 | 80809 80400 

Wilts and Dorset......... . 76162 77 | 73695 | 71472 72123 

West Riding Union........... 34029 | 33971 | 33930} 33675 | 34766 

Whitchurch and Ellesmere ........0000088 7476 3504 36099 «83654 3683 

Worcester City and County, Limite 1 «| 6848 1333 | 1466| 1383 1141 

York Union Banking ...ccscccccsscere-sseveees) 71240 | 68786 | 683 | 68035 | 70073 

York City and County rdeenmbecetabed 94695 | 92630 | 94534| 94025 | 90420 
Yorkshire ..ccccccccccceecesscosssesersevsessseveree) 132532 | 123743 | 121753 | 114095 | 113500 

Total .ccccesueecesererer.sssscesneeree 2690689 [2390570 |2403481 2371162 '2303872 

The subjoined returns show the average note circulation of the Scotch 

and Irish banks of issue during the four weeks ended April 17, 1875:— 

TD 

Author- | Average | Average 

BANK. ised Cireu- |Amount of 
Issue. | lation. Coin held. 

£ £ 

Bank of Scotland, Edinburgh. .......ccssscrssesersseees 618624 397542 
Royal Bank of Scotland, Edinburgh sccccsssessseseeses bs 665221 | 584432 
British Linen Company, Edinburgh ........0000-+++-+40 — 
Commercial Bank of Scotiand, Edinburgh  .........+.. 4992 
National Bank of Scotland, Edinburgh .....+.cscssssses 462073 
Union Bank of Scotland, Edinburgh .....+...000--:++ 436290 
Aberdeen Town and County Banking Co., Aberdeen ah 
North of Scotland Banking Company, Aberdeen..... 
Clydesdale Banking Company, Glasgow ........ eeccece 
City of Glasgow Bank, Glasgow .........+. ercccecscscoess 
Caledonian Banking Company, InVernesS....000-seeee0 

ee Pee eee eee ee hee ee ee eRe eee eeeueHEs eee eeeee 

Bank of Ireland ....... eicedpectiibececcce 
Provincial Bank of Ireland ..........+0.scceessereresesenene 
Belfast Banking Company oseses-sserscesereesvensneeenees 
Northern Banking Compatty  .....+-sessesssseesseesesenes 
Ulster Banking Company ....00...0s0000 sence 
National Bank . COTE EHE EEE CEE ORR S RC ORR EE HEH HEHE oe 

Pee eeeeeeeseeneeeeeres 
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SAVINGS’ BANK RETURNS. 
Tue following Return shows the amounts received from, and | 
pri to, Savings’ Banks, and Post Office Savings’ Banks in the | Bud 
nited Kingdom, by the Commissioners for the Reduction of 

the Nati Debt, during the four weeks ending Saturday, | 
April 10, 1875 :— 

t--.— ay". by the 
Gouesioshonann. a 

Tereip and tenmeencealiied ase 151i | wanes it n money eee eesseeeseeeees li ll 

To transfer certificates from Post Office - 
Savings’ Banks to Savings’ Banks ......... 1,169 0 4 ene 

By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 18,674 11 1 

Debi ccssnccsevecsnestanteeesommensionen oe 174,541 3 0 

Post Orrics Savings’ Banks :— Repeat 
In mo! and interest credited .......sscsessses 176,310 13 9 6,284 4 56 

er certificates from Savings’ 
to Post Office Savings’ Banks. 18,674 11 1 

By transfer certificates fro: "Post Office en 
Savings’ Banks to Savings’ Banks.......00«: 1,169 0 4 

Dee ciicciocssscenicrigieamncns! MAES 6 20-- 7,458 4 9 

At corresponding|At corresponding 
period last period last 
Montb. Year. 

Total amount at the credit of— £ — 
™ fuad for the Banks for 

f 

sd £ ed 

41,374,141 11 5) 40,394,769 7 4 

24,269,198 12 9| 22,536,239 19 9 

62,931,009 7 1 

BVINS ...0rcscererssere-soeesoees 41,248,099 7 
The Post Office Savings’ Bank 

ADA .crccccococcscccccccscessesconces 24,456,730 12 1 

icsichs. 
ForEIGN BANKING ARBITRATION: its Theory and Practice, 

By Hermann Scumipt. London: Effingham Wilson. 
As for the theory contained in the few preliminary pages 
we do not believe it to be sufficiently explanatory to be of 
much use to one outside the money market, and the practical 
part is already thoroughly understood by those making it 
their business. But the book is an excellent proof of the high 
organisation of money markets, and at least makes it plain 
how dependent they are on each other. The formule are also 
handy ior reference. 

InsURANCE ReoisTeR, 1875. By Wri11am Waits, F.S.S. 
ndon: C. and E. Layton, 150 Fleet street. 

However perfect the tables of chances used, however mode- 
rate the assumed rates of profit, the fluctuating character of all 
business depending on the profitable employment of money is 
such as to allow of only one test of soundness in the case of 
insurance companies, and that is their management. The 
“Tnsurance Register,” recognising this principle, supplies a 
comparison of the various companies’ accounts, by which 
some conclusion as to their respective merits can be formed. 
The insurer must not hope to evade the study of figures, but 
Mr White here gives, under the head of life assurance, not 
only the tables, but also directions for finding by their aid, 
first, the date of establishment; secondly, the amount of life 
assurances in force; thirdly, the amount of life assurance 
fund in each case. The plan, if not perfectly reliable, is at 
least simple. 

THe ANNUAL Reoister ror 1874. London: Rivington’s, 
ke. 

Tue work is the usual extract of the prominent news- 
paper literature of the past year. It contains a connected 
an ee very Properly separated from the 
chronicle of subsidiary events, which attract notice certainly, 
but so much the more confuse the general unity of a history 
if allowed to interfere with the main thread. Repression of 
too pronounced a political bias is also one of the negatively 

features of his work. For the rest, Dr. Johnson’s public 
of “ten boarding-school girls, and as many boarding-school 
boys,” is kept well in view. 

NationaL Finance. By Joun Nosie. London: 
Longmans, , and Co. 

Turis book is a fair record of English fiscal legislation 
since 1865, being a continuation of a someone res 
tive embracing 1842-65, by the same author. The book 
contrasts good with bad legislation; but, in following out the 
effects of such finance, is perhaps too hasty in ascribing to the 
internal legislation on trade in this country all its t 
expansion and its increased stability which have followed the 
removal of checks formerly retained. It is, moreover, open to 
the objection that it makes a strong distinction between the 

aoe of capital. Mr Noble hopes that 
working-men, now they are » “ will look 
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after their own interests, and exercise a powerful influence in 
favour of more equitable arrangements in the framing of future 

udgets ;” and is especially tender towards that well-petted 

of direct taxes, have benefited every section o 
without distinction. 

CoMMERCIAL HANDBOOK OF OHEMICAL ANALysIs. New 
edition, to a great extent re-written. By Henry M. Noap. 
London: Lockwood and Co. 

Mr Noav’s name is quite sufficient to dispel any fear that 
the book he edits will contain anything opposed to scientuafic 
re but this work on adulteration not pretend to 
anything more than its title represents it—viz., a book for 

commercial and practical purposes. Besides being suitable 
for occasional reference, it is highly interesting as showing 
the extent to which all that can be made matter of commerce 
and sale, is adulterated. With such a book as this beside him 
no seller of goods who attends to his business can be much 
deceived as to the real nature and value of that which he is 
selling, and can hardly complain if his inferior wares lose him 
his trade. There are practical hints in it of value as well to | 
the wholesale shipper as to the retail trader and ultimate con- 
sumer; for instance, whole oes of coffee can be spoiled by 
slight contact with other specified articles, and the addition of 
chicory to that berry when ground, can be detected by sus- 
icious purchasers by means of a simple method here given. 
he article on wine is lengthy, and specially valuable, and the 

whole range of organic substances is well treated. A gl 
of common ical terms, unavoidable in such a work, is 
added ; and the great utility of the book will not be under- 
estimated after a careful examination of its merits. 

HANDBOOK OF THE RivER PLaTE Repusiics. By M. G. 
and E.8. Mvutwatt. London: Edward Stanford. 

Facts are pre-eminently what is required concerning the | 
region in question; and the information contained in this 
book, although addressed chiefly to emigrants, gives bold 
and clear statements, in which no reprehensible bias or 
retention of unpleasant features is observable. Sufficiently 
precise to be of great use to those selecting the River Plate 
to settle in, the information briys the state of the country 
vividly before the minds of those who have none other than a 
commercial or financial interest in it. It is well arranged, 
no opinions are obtruded, and nowhere in it are two words 
used when one would be more explicit. The three republics— 
the Argentine, that of Uruguay, and Paraguay—are shortly 
summarised in the opening of the book; they are then taken 
separately, the natural features of each city, province, or 
colony, are given in detail, and there is a valuable ap i 
which contains historical and miscellaneous matter likely to 
be of interest to the general reader as well as to the in’ ing 
emigrant. Messrs Mulball, the elitors of the leading paper 
of the River Plate, have in this produced a work not pre- 
tentious but very useful. 

MarRInE INSURANCE AND GENERAL AVERAGE. By F. 
Octavius Crump. London: Butterworth’s. 

ALPHABETICALLY arranged this work contains a number of 
the guiding principles in the judge-made law on thié subject, 
which has got into such a tangle of precedent that a much 
less careful digest than that under the above title would have 
been welcome to students as well as merchants. Mr Cramp 
has made a very commendable effort at brevity and clearness. 

Tue Lost Continent. London: Longmans, Green, and Co. 
Wiru especial reference to slavery and the slave trade in 
Africa, the author of this book gives the reader of it a general 
view of the seats of that objectionable traffic throughout the 
world. The subject prepares one for finding pages devoted 
to high-flown sentiment and impracticable Shanten but the 
range of the present work may be taken to include, first, an 
indication of the great extent to which the slave trade exists; 
second, the evil consequences of that trade. And on this 
latter point the varied extracts and facts here drawn together 
make such consequences very plain; the degradation of the 
enslaved nations, their incapacity for suiting themselves to, 
or even living in, the foreign lands to which they are ex- 
ported; and, lastly, the unsettling effect of violent pro- 
cedure on coe. single district through which the traffic 
passes, makes the matter not only sentimentally, but commer. 
cially, immoral—in short, an economical mistake. The book 
also dwells on the necessity of suppressing slavery in Turkey 
and Egypt—* the two nations in which is to be found the 
greatest drain upon cr ay out that the only 
means of suppressing it is to e it illegal. Appealing, 
ay & Ee rte i in civilised 
tates, the author aims at application litical pressure, 

backed up by that Sten, ii order to slop the Orit 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

Mr J. R. Seott, the Registrar of the London Coal Market, has puv- 
lished the following statistics of Imports and Exports of Coal into and 
anne London, by sea, railway, and canal, during 
p 1ioi— 

Imports. 
Ships. Tons. Tons, 

By Sea....... sensencsnenpens 562 ... 253,705 | By Railway and Canal ............ 416,334 

Comparative STaTEMENT, 1874 and 1875, 
Shi 

Bry 8zA.—Jan. 1 to Apr. 30, 1875  .....cececesserovecsssesevnccessses ° oy eveese Lieneor 
Jan, 1 to Apr. 30, 1874 ccececeeee ereccccees eccceososesoese 1,933 2.0000 

Increase in the present Year .ecccccrccccsorssssseessescseveve = UBL oas.es 213,553 
Tons. 

Br Raitwax asd Cawal.—Jan. 1 to Apr. 30, 1875 scorerscssesssseneeseceeseesee 1,171,286 
Jan. 1 to Apr. 30, 1874 rcoccoseseees werecceesescese +» 1,600,515 

Increase in the present year .........cc.seressscessesseressessesererssessese 216,771 

coal Railway-borne passing “in transitu " Aistrict .....cccseeeecerest008 61,788 
Sea-borne coal exported POSTER EF Ree eee ORE e ee Se  aentee seeeee + 

Raliway-Worhe Coal exported .......00.cecsc.se.csecessscececeeessensscenosecnccoocononsesooces 23,115 
Sea-borne coal brought into port and exported in same ships ..............ss00008 2,012 

Eas BR atthe iancicecibiterinicthansinsiti-nditaittthinic mentees: SOE 
Comparative Statement, 1874 and 1875. 

Total distribution of coal from Jan. 1 to Apr. 30, 1875 .........0» deauibecunecen « 608,603 
Total distribution of coal from Jan, 1 to Apr. 30, 1874 ...ccrcecscorssrereseseeseesee 623,056 

Tampa te the prrepent YeOr ccessocccccssccsccecccsncsescecccenssccanscccnseneces . 85,547 
General SraTEMENT, 1874 and 1875. 

Increase in coals imported by sea during the present year............... 213,553 
Increase in Coal by rallway.......cccccccccce.ssessccesee.ssseseseseeresseesseeeeses 216,771 

Deduct increase in coals exported ....00......sseeee+-.000e gnansesdscoepececanncce 

Otte eee eeer ro ert eee eee ee 

the cause of a mass meeting of ironworkers at West Bromwich, 
to consider the question of the future basis of wages for the North 
of _England and South Staffordshire, and other questions affect- 
ing the iron trade. It will be remembered that the present 
rate of ironworkers’ wages is based upon a uniform scale for the 
North of England and South Staffordshire, adopted by a joint com- 
mittee of the representative employers and men, in April, 1874. The 
minimum rate of wages was then fixed at 9s 6d per ton, and the 
arrangement was to remain in force till July in the present year. The 
joint committee will meet in London on the 4th of May, to consider the 
future basis, and hence the leaders of the operatives called their con- 
stituents together, to hear their views with respect to any modification 
that may be proposed upon the existing scale. The ironworkers are 
now being paid upon the minimum rate fixed by the Conference. A 
speaker referred to the wages question, and quoted statistics to show 
that the present sliding scale had given the operatives a much higher 
rate of wages than they had ever been paid in the past, although some 
persons complained that the amalgamation had not benefited the men. 
The rates paid for puddlers’ wages per ton during the past two years, 
notwithstanding that the trade had been more depressed than at any 
period during the previous thirty years, were as follows :—13s 3d, 
12s 64, 11s 6d, 11s 9d, 10s 9d, anc 9s 9d. Counting the periods of 
time during which these rates had ruled, he found the average for the 
two years commencing April, 1873, and ending with March, 1875, to 
be lls 744 per ton, or 1s 14d above the highest price they had ever 
received during the previous thirty years, when the trade was most 
brisk, and the prices for iron ruled the highest. This was given as 
evidence that the men had derived much advantage from the operations 
of the Conciliation Board and the sliding scale. 

The following report for April has been issued by the Halifax Cham- 
ber of Commerce :—Wool: The commencement of the month was 
marked by a continued quietuess in the wool market, and prices, par- 
ticularly of Kent and Irish wethers, tended downwards. About the 
middle of the month a fair demand arose, and a good amount of busi- 
ness resulted, but staplers, knowing how difficult it would be to replace 
their stocks, advanced their prices, and we may say that the buying has 
resumed its hand-to-mouth character, prices rangimg about the same as 
they did at the beginning of the month, but with a much firmer ten- 
dency. This is particularly noticeable in the case of the best lustre 
hoggs and Kent and Irish wools, all of which are scarce.—Short wool : 
Noils move off pretty freely as made, and we cannot report any fall in 

ice. Brokes are not quite so brisk as they were a month or two ago, 
ut experience a fair average demand —Yarn : Business continued very 

quiet in every class of yarn until the latter part of the month, and 
prices gradually tended downwards; but latterly a strong demand for 
two-fold yarn has arisen in all counts. A large business has been 
transacted, and prices show an advance of 1d to 2d. per pound. 
Stocks have been cleared out, and spinners of two-folds are now gene- 
rally working to order. The advance has not extended to weft yarns, 
which remain extremely quiet, with the exception of the best lustre and 
coloured yarns on the tube, in which a fair business continues. Carded 
yarns remain extremely quiet, but there are more symptoms of a re- 
vival in the genappe trade, which has been so long and so unduly 
depressed.—Pieces : The slight revival in trade which has taken place 
in wool and yarn has not extended to the manufactured article, and in 
every branch of the piece trade dulness is still the main characteristic. 
During the month some fair orders have been placed both in stuffs and 
heavy goods for the East, but for no other market can we report any 
improvement whatever.—Woollens: Business during the month has 
been quiet. Prices not remunerative and stocks increasing.— 
Cotton : has been a rathe: better demand during the past month 
for some of the coarser counts for Bradford. For Manchester the busi- 
ness done is extremely small, and 2-80's are quite neglected. The raw 
meterial has not undergone much change, but a hardening tendency is 

Statistics of the crop produce in Ireland last show the season to have been a most prosperous one cnneaea with pre- vious years. Tho yield of oats per acre was cwt 19-2, the highest on 
record since 1855; of wheat, cwt 15-4, and barley, 19-2, the highest reported for more than 24 years in both cases; of potatoes, tons 
4-0, as high as any since 1864; of flax, stones 27-0, the highest since 1860; and so on throngh the whole list, It is not clear whether this 
prosperity has at present had any effect in staying emigration from 
Ireland, the decrease of 16,213 as compared with 1873 being probably 
owing to the American commercial panic, but in any case re- 
tion must assuredly be swelled by such a year of agricultural pro- 
sperity as that of 1874. The Duke of Abercorn in February 
with satisfaction the signs of diminished emigration, and ascribed that 
also the increased wages obtained by the labourer. But what the com- 
bined effect of these inducements to labour to return will be this year 
= oe aia by reason of the want of re-migration returns. 

e uce of crops nearly always shows an increase, altho 
the area cultivated is skaiimes een on a - 

Estimated Prodace in 
Ireland. 

e 1873. Pn Increase. Decrease, 
rops. rs. 

Wheat Se eORE CHE Ee eee Preeee . 469,563 Penn 637,625 - - — . “we a aia 

Oats ..... eves 6,912,765 7,150,084  ....0 SED ccccce oo 
SMTP sincsittncsiccenscasicten - 1,016,639 ....... 1,128,400 ...... BREEN + dtinnce ove 
Bere ... O00 awn « — s OB wise TOS  coccee eco 
Rye ... . ° SEED ecto SE IFD  ccccce BETB  cccece ove 

Potatoes 2,683,000 351,006 s6s,545 = 
Turnips rreecsnenne 4,429,967 Sear #407603 hye 
Mangel wurze 5680 ...... 640,362 ...... 24,672  .0... een 
Cabbage ......c0rcse.csocere « 278,038 ...... 360,144 ...... 81,221 ...... oes 
IR nahn ctsietninindasinooapaiis 19,843 ...... a  “apeese eas 1,806 
EET siscoesncunbectenesseneeens 3,306,163 3,461,288 ...... 155,125 ...... 

As some sort of guide to the condition of the lower classes, we print 
a return showing the proportion of deseriions from the Army to the 
recruits joined in each year from 1868 to 1874 inclusive. In 1874, it 
will be eet not only were the desertions less, but the enlistments 
increased :— 

Percentage of 
Net Losses Net Losses 

Recruits Joined. by Desertion. by Desertion, 
1868... Sitecsersces «| scuba 2,780 ccoeee 10 
1869... ° Yh UO 2,175 —....800 18 
1870... | an... « seute 8 
1871... 23,568 nee 3065 wn... 13 
1872... 17,701 — severe 4008 - cecaee 23 
1873..... BecnD 5 | oneges 3,917 occeee 22 
1874... ee arreen 17 

According to the Moscow Gazette, the minister of roads in Russia has 
presented a statement of the railways about to be constructed. The 
statement has two sections, the first of which comprises the lines and 
branches approved in the 1873 plan by the council of ministers, but not 
yet in course of construction. These are the following:—1l. The net- 
work of the Donets coal-mining district, composed of two branches, 
one of which will extend to the northern part of the Donets, passing 
near the mines of Lougansk, while the other will terminate at Yas- 
sinovataia, on the Constantinow line. This network, 304 versts in 
length, will be completed by a connecting line from the Sebastopol line 
at Melitopol, with two branches to Berdiansk and Marianopol (359 
versts). 2. The Soumy line, re-connecting the Koursk-Charkov-Azov 
and the Koursk-Kiew railways. This road, 223 versts in length, will 
extend from Merifa on the Koursk-Azov line, passing near Soumy 
(Charkov district), to Voroshba on the Koursk-Kiew line. 3. The line 
from the Baskoutschak Salt Lake to the village of Viadimirovka on the 
Volga. 4. The prolongation of the Novgorod line from Novgorod to 
Staraia-Roussa (90 versts). Then come the lines not comprised in the 
1878 plan :—5.—A. Prolongation of the Donets line to the west: a. 
from the Azov line to Sinelnikowo on the Sebastopol line (235 versts) ; 
b. from Catherinoslaw, by way of Krivoi-Rog, to the Charkov-Nico- 
laiew Railway (20 versts). £B. The following branches from the Donets 
network :—a. from the Lougansk mines up to Millerovo on the Kozlov- 
Voronége Railway (93 versts); 5. the extension of the Lougansk branch 
to the junction of Azov line, with a branch to Lissitchansk and Bakh- 
mout (152 versts). This road will top the Goloubovka and Oriokhov 
mining districts. 6. The Siberian Railway. The question as to the 
direction of this line is not yet decided, and the minister of roads pro- 
poses to make a special report to the council of ministers on the sub- | 
ject. If the northern route be decided on, from Kinechma to Tuméne, 
it will be 1,625 versts; if, on the contrary, the southern direction, from 
Nijui-Novgorod to Suméne, be preferred, its length will be only 1,472 
versts. 7. The Briansk-Howel line, 260 versts. 8. The Tiflis-Bakou 
line, 520 versts. 9. The Polish line Ivangorod-Dombrovo, designed to 
develop the mines at the south of Poland. The total length of all the 
lines projected is 3,575 versts. 

Returns relating to railroad iron in the United States during the 
seven years from 1867 to 1873, both inclusive, show how many tons of 
rails were made in the United States; how many tons of foreign rails 
were imported into the United States ; how many miles of railway were | 
built in the United States ; and what was the average price of American 
iron rails at Philadelphia :— 

Total rails Total rai's Miles of Av. price 

Year. made U. 8. imported. road built, Am. rails. 

1867 . 462,108... B4,840 coveee 2,449 coeeee 

BGS  c00..c00e-ccsecovecvecesece 506,714 ...... 300,160... 2,979 

1869 . 336,500 — .ss00e 4,953 ...... 77: 

1870 s+. 620,000 as... 472,403 . 5,690 crores 7 
WE inwence 0 . FURIES  cctee. 566,202  ...006 7,870 eevee 
1872  ..ccve 1,000,000 ...... 530,850 ..0.0- 6,167 sees 

890,077 258,773 seco 3,916  os00e- or eere veces 258,77 3,916 
In 1874 the highest price for iron rails delivered in Philadelphia was 

—* in January; the lowest price $50.00 in December; ae for 
the year $58.75, against the average of $76.60 for 1873. About 
nineteen hundred miles of railway were built in the United States, in 
1874, chiefly lines commenced and partly opened in previous years. 
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