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The Political Economist. 

NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1880. 
In continuation of the Series commenced with 1863, we shall, 

at an early date, issue a Supplement under the above 
title, containing a careful Digest of the leading Merchants’ 
and Brokers’ Circulars in the different branches of Trade, 
Returns of Prices, Accounts of the Banks of nd and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects the 
Supplement being to place in ion of our 3a 
Commercial History of 1880 worthy of preservation and 
adapted for reference. 

THE MONEY MARKET. 
Tue Stock Exchange settlement, which tovk place to-day, 
has not caused quite so sharp a demand for ready money as 
either of the two previous settlements. After the previous 
account was closed, speculation began to be rife again 
immediately. This continued some days, but during last 

j| week business eased off. The apprehension of dearer 
{|money may have had something to do with this; the 
|| severity of the weather may, perhaps, have had something 
|| to do with it also, both by affecting the attendance and a 

diminishing railway traffic. Anyhow, a wholesome, thou 
|| probably only temporary, check to the rising speculation 
j| which threatened to beeome rampant has been adminis- 
| tered, and the money market is for the moment easier in 
consequence. The feeling of ease was increased by the 
Stock Exchange having rather over-supplied itself with 
money, anticipating apparently a sharper demand than 
has occurred. 

ee a ee 

More 4.2... 7,800,000 Le3s..4,300,000 More 4,400,090 

This was with a 5d rate of income-tax. In the present! 
year the rate from the mode of levy may be called nearly 
6id all round. The present position of the two heads of 
the account of the Bank given above is as follows :— 

Bank or EnoLtanp—Drposits—“ oTHEr Securirizs.” 
1881. Public. Private. Other Securities. | 

z z & 
Jan. 26 ....0 5,600,000 ... 24,700,000 ... 20,500,000 

A diminution in the private deposits of 4,000,000/ would | 
bring them to a lower point than they have stood at since 
September, 1878, and it would not appear likely that they 
can run down so low as that now. The character of the 
deposits of the Bank has greatly improved during the last | 
two years. The required increase in the public deposits 
will probably have to be obtained without much reduction 
the pri its. Though some of the income-. 
tax already been gathered in, it is probable that the, 
increase in the — deposits yet to come cannot be less | 
this year than Some part of this may be provided | 
by a reflux of coin from the country. This week the in- 
crease in the public deposits of 1,000,000/ may be roughly 

accounted for in this way :— i 

Bank notes, shown by decrease in circulation ... 352,000 
Reflux of gold from the provinces ...........+----+- 303,000 
Decrease in private deposits .....0..0.---e+0eeeererere 225,000 

830,000 

These figures do not exactly make up the amount required, 

but they indicate the aaow | by which the sum has been 

provided. Now part of this process cannot be ea 

much further. e circulation can hardly be reduced 

much, as 26,000,000, the present amount, may be taken 

to represent the ordinary wants of the country. The 

reflux of gold, which represents probably in some degree 

the payments in cash of the taxes by those who bav2 
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no banking accounts, will have to be made good. The 

sum taken thus literally out of the pockets of the people 

will have to be replaced before long. The Bank is for 
this’ purpose, and for the larger demands inevitable, 
the one source of supply. A very considerable borrowing 

from the Bank like that shown by an increase in 

the “other securities,” like that of last year, appears 
in consequence to be foreshadowed. The rule of the 

Bank is to be careful not to raise its charges unduly 

while receiving the tax money; hence, an immediate 

increase in the rate is hardly likely. On the other hand, 

there seems no reason why it should drop for the present. 

| though the French exchange is in our favour distinctly, 

and the German and Dutch are also now slightly in our 

favour, with respect to the American exchange, which is 
' still against us, though much less so than it was recently, 

the amount of United States bonds held in Europe which 

[ace » more likely to be remitted shortly for payment rather 

‘than conversion, are so large as to prevent the rates 

from being adverse, if they do not turn it in our 
favour. The amounts of these bonds are variously esti- 

mated by those qualified to judge. Butif we take the 
‘lower estimate of 10,000,0001, it is enough to produce a 
great effect on the Exchange. The influence of these 

remittances will not be felt for some time. For the 
present there seems no reason to expect any great altera- 
tions in the rate for money, though eventually an 
upwar tendency ar show itself. 

THE IRISH PROTECTION BILL. 
Tue progress of Mr Forster’s Protection Bill is closely 
interwoven with the question how obstruction shall be 
de: ue with. The opposition to Mr Gladstone’s motion to 
|give this Bill precedence over all other business was un- 
doubte diy vexatious in a very high degree. From the 
point of view alike of its opponents and of its supporters, 

‘a measure of this character ought to be dealt with imme- 
diately and continuously. According to the Home Rule 
| me mbers, the proposal to suspend the Habeas Corpus Act 

proclaimed districts of Ireland is founded on an 
array of false charges against tke Irish people. Their 
| resistance to Mr Gladstone's motion is consequently tanta- 
‘mount to a prayer to be excused from rebutting those 
‘charges more often than twice a week. To make full use 
of the forms of the House to prevent a Government Bill 
|from passing is legitimate, but to invoke these forms in 
| order to prevent a Bill which the Government bring 
‘forward as urgent from being debated except on 
|Mondayvs and Thursdays is to fail in that for- 
‘mal respect which the Executive for the time being 
has a right to expect from the Legislature. The 
small result which the Obstructives obtained in this 
|particular instance may serve to remind the House 
}of Commons that it has yet to be proved that 
|the endurance of the Irish members is equal to their 
threats. Ifa division had been taken early on Tuesday 
| morning it would have been thought to be a very reason- 
able ending g to the debate. As it was, it was taken some 
eight | hours later. No doubt the subtraction of that time 
from natural sleep is an unpleasant incident in a par- 
liamentary career, but so long as, in the last resort, 
| obstruct ‘tion can be defeated at no greater sacrifice, it seems 
| wiser to endure it than to throw overboard the safeguards 
with which unpopular convictions have hitherto’ been 
‘surrounded. The eves of a major ity had better be closed 
| by drowsiness than the lips of a minority by the eiéture. 
| Mr Forster's speech, conclusive as it was for its im- 
mediate purpose, has not convinced us that it would not 

| be possible (if time were less important) to make the per- 
manent law of Ireland so efficient in the repression of 
agrarian crime as to render the suspension of the Habeas 
Corpus Act unnecessary. There are two principal evils 
to be met—the determination of witnesses not to give 
| evide mee, a id the determination of juries not to con- 
| vi t. ie first of these difficulties might be got over by 
Jextending the severe penalties hitherto attached to the 
| commissic n of outrages to the commission of acts pre- 
limiry to outrages. For example, carding, or maiming, 
lor administer ring unlawful oaths, cannot be punished, 
| because the only witnesses of them are usually the actual 
| Victins, aud their testimony is not to be had. But if the 
geing about at night armed, or with the face blackened, 
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were made punishable by penal a ee ae me eesti tae cad there need be 
no difficulty as to evidence. All that would be necessary. 
would be so to increase the number of the constabulary 
as to make it highly improbable. that men thus going 
about would escape arrest. The witnesses would be 
secured in the persons of the arresting policemen ; indeed; 
the fact of being armed, or having Ole face blackened, , 
would prove itself. The next step would be to 
substitute in every proclaimed district trial by two 
judges of assize for trial by jury, and thus to 
secure a fair verdict according to the _ evidence. 
With the permanent law strengthened in this way, a man 
contemplating an outrage would have these chances to 
take into account. He might go unarmed and not dis- 
guised to the house of the man he desired to terrorize. 
But his power of causing terror would be very much les- 
sened by the want of arms, and, as his face would be seen by 
the inmates of the house, he would have no security, except 
the terror he might impose, that they would not denounce 
him. If, on the other hand, he went armed and with his 
face blackened, he would have to take the risk of meeting 
the police, and the certainty that if he did meet them, he 
would be in as bad a case as if he had actually 
committed the outrage in their presence. Once arrested 
in the act of breaking the law, escape would be 
hopeless. There would be no getting over the fact 
that he had been met at night armed and disguised, 
and on this being proved to the satisfaction of two judges 
of assize, conviction and sentence to penal servitude 
would inevitably follow. If Parliament had been called 
together in November, and these changes made in the 
law, no need might have arisen for so exceptional || 
a measure as the suspension of the Habeas Corpus md 
Unfortunately this was not done, and the need has id 
sequently become exceedingly urgent. A Bill such as 
has been described would necessarily be longer in passing 
than a Bill conferring exceptional but temporary powers 
on the Executive. Parliament may properly assent to the 
latter on the mere assurance of the Government that it is 
indispensable; but a Bill introducing important changes 
in the criminal law of one of the three kingdoms ought to 
undergo the most minute and searching scrutiny. At this 
moment, therefore, there is no resisting the force of Mr 
Forster’s argument: “ We want the power we ask for, and 
“ we want it at once.” 

Three things ought to be made out in order to justify the 
suspension of the Habeas Corpus Act, It should be shown, 
first, that the permanent law is insufficient to put down 
agrarian crime; next, that this permanent law cannot be 
made adequate to the need; and lastly, that the excep- 
tional law which it is proposed to introduce is reasonably 
likely to do the work. We have seen thatias regards the 
second of these points Mr Forster made out his case pro- 
visionally. It is not clear that the permanent law cannot 
be made adequate to the need, but it is clear that it cannot 
be made adequate to the need without a much greater ex- 
penditure of time than the present condition of Ireland 
will admit of. The snspension of the Habeas Corpus Act 
is the penalty which the Liberal Party has to pay for the 
omission of the Government to devote an autumn session 
to the maintenance of order in Ireland. 

As regards the first point, the insufficiency of 
the permanent law as it is, Mr Forster had an easy 
task. Events have proved it to demonstration. There 
is no doubt whatever as to the terrorism exercised by | 
the Land League, and none that, whatever may be 
the ostensible relation of the League to agrarian out- 
rages, these outrages are habitually resorted to to 
enforce its commands. It is of no use to arrest men 
and bring them to trial, partly because no evidence is 
forthcoming against them, and partly because, however 
conclusive the evidence against them may be, no jury will |- 
be found to find them guilty. In such a state of things 
as this agrarian crime may be committed with entire im- 
punity. The victims will not denounce the offender, 
and even if they do, the jury will calmly acquit him in the 
teeth of evidence strong enough to convict him ten times 
over. -Consequently, the permanent law as it stands is 
perfectly useless. It is meant for a state of society in 
which criminals are regarded as public enemies, and it has 

they are held to be public: benefactors. 
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no meaning when applied to a state of society in which | 
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The third condition—the probability that the excep- 
tional powers thus conferred will be effectual—really 
depends upon a single contingency. Do the police know 
by whom these outrages are committed? If they do, the 
suspension of the Habeas Corpus Act puts these criminals 
completely in their power. In every district there will be 
certam men who will know that they will be arrested, 
either at once or immediately upon the occurrence of 
another outrage, and kept in prison, with no possibility of 
escape either from timidity on the part of the witnesses 
or from perjury on the part of the jury, for the next 
eighteen months. The effect of this knowledge will be 
seen either in an immediate departure if the suspected 
person is a foreigner, or in great circumspection of con- 
duct if he is a native. We have great doubts whether 
some changes in the ordinary law of Ireland will not still 
be needed, unless the Executive is to remain invested with 
this exceptional power for a very much longer period than 
is proposed in Mr Forster’s Bill. But at present the one 
thing to be done is to get that Bill passed. There will be 
time enough afterwards to consider what else ought to be 
done before the Protection Act can safely be allowed to 
expire. 

THE EXTERNAL POSITION OF SPAIN. 
Ir is affirmed, on credible authority, that the Ministry of 
Spain are asking the great Courts of Europe to admit their 
country formally to the rank of a Great Power; to allow 
her a voice in any “ European” decision ; and, especially, 
to assign her a place in the Eastern Question such as she 
would have enjoyed had she been one of the “Signatory 
Powers.” Englishmen are so accustomed to think of 
Spain as an effaced State, anywhere except on ’Change, 
that they will be surprised at the request, though it was 
made once before, and would, but for a revolution, have 
been accepted. Yet it is a perfectly natural one, and not 
much out of accord with Spain’s actual position in the 
world. The Government of King Alfonso is composed of 
fairly able men, who, probably, long to join in the 
great European game, and who are well aware that 
their people, who are at once proud and brave, con- 
sider it the business of the Monarchy to restore the 
position of Spain among the nations. They themselves 
resent as an affront their country’s exclusion, which is also 
their own, from all European discussions, and more espe- 
cially when those discussions affect the balance of power 
among the States on the shores of the Mediterranean. | 
They think that Spain has as keen an interest in 
the fate of the Turkish Empire as Italy has, more interest 
in the Suez Canal, and as great a one in the possible 
spread of France over the North African dependencies of 
Constantinople. They wish for Morocco quite as much as 
Italy wishes for Tunis, and they believe the fate of both, 
though the former is independent, will be materially 
affected by the fall of the Sultan. They think, moreover, 
that a greater position in Europe will gratify the just 
pride of the people, will make expenditure on the army 
easier, and will render it far more difficult for internal 
enemies like the Carlists and the Republicans to find 
either sympathy or aid in foreign States. The Govern- 
ment of France could hardly encourage Republicans in 
Madrid if King Alfonso were acting with it in the East, 
nor could Austria be so cordial with the Carlists and their 
chiefs if Spain were supporting her pretensions to Mace- 
donia, or resisting the Garibaldian demand for Italia 
Irridenta. 

It is probable, therefore, that the request will be made, 
and it will be supported by some solid reasons—the prin- 
cipal being that Spain can, if she chooses, exercise very con- 
siderable weight in all questions which may involve action 
within the Mediterranean. Her alliance, merely as an 
alliance, would very considerably increase the force of 
Germany, which would then have the command of several 
naval stations in the’ Mediterranean without the 
burden of maintaining any. r va 
able to Russia, and would not be without a certain im- 

portance even to Austria, which, though seated on the 

Adriatic, feels at present overbalanced at sea by the 
heavy armaments of the Italian ironclads. Moreover, 
Spain could, if she were inclined, act with some effect 
even alone. Englishmen think of her faulty finance too 
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It would be equally valu- | 
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exclusively, and forget that any Power which can despatch 
80,000 good troops across the seas, and keep them fighting 
for two years in undiminished numbers, is a considerable | 
power, and Spain did that and more. while she was re- 
conquering Cuba. No power in Europe, perhaps, could 
lend quicker or more effective aid to the defence of Con- 
stantinople, or could so easily and rapidly land a solid little 
army of 30,000 men on any maritime spot within the Sultan's 
dominions. Spanish troops are very good soldiers ; Spain 
has many excellent generals, fitted to command an 
expedition, and she has never found any difficulty in 
raising recruits. Spain has a right to act alone if she 
pleases, and if she acted—if, for instance, she prohibited 
the Greek march, or promised to support that march—all 
European calculations would require very careful revision. 
Such an undertaking may s2em improbable, but a nation 
fretting under a position of depression has often seized an 
opportunity far less favourable merely for the sake of 
self-assertion, aud Spanish statesmen, as the war with 
Morocco showed, are not over cautious in counting cost. 
The enmity of Spain, again, would, in any quarrel, be a 
great check on Italy, against which country the Spaniards, 
who are mterested in the Pope, though they do not 
believe in him, entertain many profound prejudices. In 
fact, Spain could be a most important factor in any war 
in which France or Italy was engaged, and even = 
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an appreciable, perhaps a serious, influence upon any 
struggle in Eastern Europe, fought upon coasts accessible 
to a fleet. It is well that all substantial power in Europe, 
even if not of the first class, should be included in any 
combination which it can seriously affect, and the power 
of Spain would, in many conceivable cases, be substantial. 
She hasa good army, a fair though antiquated fleet, and a 
people of unusual tenacity of purpose in war. | | 

So far, we can hardly believe the application would be 
seriously resisted, but there remains one more question. | 
In which direction would the strength of Spain be thrown? | 
that is, in the event, which statesmen never quite 
forget, of Europe dividing into two groups, on which side 
would Spain be found? We incline to believe, on the! 
whole, upon the side of the Western Powers. She is very | 
much courted by Germany; but Germany, though she has | 
very much to obtain from Spain, has nothing or very little | 
to offer in return, except a guarantee against France, | 
which is not very urgently required. Spain has a close) 
connection with Austria through her King, but dynastic 
intermarriages do not now-a-days greatly affect interna- 
tional policy, and there is no other bond between the two 
peoples. On the other hand, Spanish statesmen have 
every kind of connection with France, and permanently 
fear her nota little. France can at any momert make| 
a Republican agitation in Spain very. serious for the | 
Ministry. She can almost absolutely prohibit Spanish | 
action in any direction, and especially can place a final! 
veto on the undying hope of once more acquiring the whole | 
Peninsula. It is to France that defeated Spaniards fly ; in| 
France that they wait till fortune again favours them, and | 

- from France that they always expect, though they very rarely | 
obtain, material assistance. The influence of France is, | 
therefore, the most permanent external influence in) 
Madrid, and when backed by that of England, which can} 
alone check France in the South, is very nearly irresistible. | 
This country, besides its hold upon Spain through Gib- | 
raltar, is her greatest customer, and can at any moment) 
deprive her of her remaining colonies and her islands in| 
the Mediterranean. The permanent interests of Spain’ 
induce her to side with the West, even though she) 

should at some particular moment be attracted by 
offers either from Austria or Germany; we !magine, | 

therefore, that it will be found that the German 

| “powers will consent to the reintroduction of Spain into 

| the European system from a perception of the advantages | 
| they might possibly gain; that the Western Powers will 

| accede from a conviction that their influence will elsinetey | 
prevail; and that neither Russia nor Italy will care enouga | 

about the matter to make a vindictive enemy. In that 

| ease, therefore, the six Powers may soon be raised to | 

seven, and the seventh, anxious to justify her admission, | 
'may be found among the most active and determined of 

‘them all. A great many questions would be speedily 
settled if Europe could direct Spanish force, which is in 

the main a disinterested force, within the Mediterranean. 
cima 
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THE STRIKE OF THE LANCASHIRE MINERS. | increase than in those of home production. The table of 
So long as the Lancashire miners were resisting an attempt | imports showed a gain of 39 millions on 333, or at the rate 

to force them to set aside the Employers’ Liability Act, they | of nearly 12 per cent., that of British exports being rather 

had right and public opinion on their side. What, how- | more than 16 per cent. In actual amount, however, the 

ever, was at first legitimate resistance to one unjustifiable whole surplus imports, after making allowance for those 

‘demand has since degenerated into a strike for higher | not retained in the country but passing on elsewhere, must 

 priaoed, in which intimidation and violence have been | have .been some 45 millions, as against 31 of exports; 

oa Das 

| 

recklessly employed. The right of the men to refuse to 
sell their labour at a lower price than they think it worth 
must be conceded. It is, however, subject to this qualifi- 
cation, that if the worker prefers idleness to what he 
regards as inadaquately paid labour, he must be prepared 

to support himself in his self-enforced cessation from 
work. He has no right to expect that he will be main- 

whether the change has been in volume or in value; and, 
by reducing all the articles to the difference in money, per- 
mits of a grand total being arrived at which shows whether 

increasing the preponderance of the one over the other by 
14 to 15 millions of money. 
Tasie of Prrvcrpan Articues Exporrep from the Unirep 

Kriyepom in 1880.—Quantities and values, and excess or defi- 
ciency of same compared with 1879. 

(In Millions to two places of Decimals.) 
{| | 

| More or ions | Vales oo 

Quan- | ‘ 4 
ro at the public expense, when it is simply the inclina- eee , Due 

tion, and not the ability or the opportunity, to work that ’ tity. | || Quam. | To | To 

is wanting. A strike, therefore, such as that in Lan- | | alegre I his 

cashire, which has been entered into without sufficient isin hiadaiad Boone 6b Beinaned 

funds to maintain the strikers and those dependent upon 1 thereon eiiei. ee | Gis Bike @ 
them, is by that very fact condemned as at least ill-timed | }—Tettile Manufactures :— eet ae 

t, 18 DY otton yarn and thread.........lbs} 22886) 1S98)/-- 1854 “04 
and injudicious. But when the contest passes from mere Piece Gods ........+..e-0000: yards/4,496°34 57°68 77820) 1084 Los 
abstinence from labour into an attempt to coerce ee eee 18515 Pr aa whet 
employers and fellow-workmen by outrage and the BAQD ...--seceeescssscesvsroessnes doz, 502) 1-45/|— “01/01! ‘6 

destruction of property, it becomes not inexpedient only, | en ee ee ee “a 
but intolerable. That freedom to buy and sell labour | Silk piece goods............... ~ 375) 71| *65, 12 "0 

at their own price, which the men on strike claim for them- hee cs. k eee 25508 1438 a oia ie 0) _ 

selves, they must be prepared peacefully to concede to |  yURiPOR ccm oe 1718 RE ‘Ol 

the employers and to all workmen who choose to accept | Hats ......... Se eel doz; 92 1-02, ries ‘Oh 

the terms offered to them, and if they will not grant it ee wid tho oa a8 ra a oe _ 
| peacefully it must be enforced by the strong arm of the | Paper, books, and materials for 
law. It is incumbent, therefore, upon the Lancashire | MDS PAPO eee Neale sani acal ey 
authorities to do two things—the one, firmly to refuse to Total textile, &¢........... 108°97|) ... | 1295 
apply the money intended for the support of the poor to | 2.—Motals and Minerals — a ae ae ee 
the maintenance of the men on strike; and the other, to Benson svevennenanoanenrennsennenccens tons oo ta "Ae 
put down sternly, and with the utmost promptitude | from ojo tons| 378} 28:3] “ad 8:86, 
possible, all attempts at outrage, such as those which have SAI -vesneorrennecreonenterse RE A a ow 05 
disgraced the past week. wins aiccila 4 rer a pene 17 

eee ete e te eeeee {| see ra 

Foes fs Tea 3.—Miscellaneous :-— , 

OUR FOREIGN AND COLONIAL TRADE OF LAST | @jkAh cee pene ee so tol ala 
YEAR COMPARED IN QUANTITY AND VALUE | Beer ooccccecccceces Dele} “4 Rigs te “age $3 
WITH THAT OF 1879. Se ce Mae vas) 33; a8 

; I].—Exports. — sa sectarontearet tons 1°05 “09 05, i , 

; | Fo.iow1ne the same tabular arrangement as with the ee ee 201 35) 8 o- “01 
: Imports in our last number, we now give the Exports. | 289 Tefined..... cs. cwts; = 07, = 16 9 “08 

The sa! oo - ay at which shows that of cotton Total miscellaneous ...... ni xz 1-43|— 11 
_ yarn and thread of British manufacture there were ex- ee yb tal ieee. eae 

ported 228,860,000 Ibs, the value of which was declared ee ee sel ee Pe 
i: to be 13,980,0001 (the last four figures being omitted), ee a | i 
7% this quantity being below that of the previous year by | }—4tticles of Food and Consump- | 
i : 18,540,000 Ibs, whilst the value was in excess by 40,0007. Wheat and wheat flour ......cwts| 1-071 51 oy 
ia These differences arose from the fact that, had the same | Ble croc sak ae rae 
i: | price prevailed, the value of the whole would have been nee ee Su 03 
bs 790,0001 less, or, had the quantity been the same, the ee rere gals 7 = 

a value would have been 830,000/ better, the difference be- | C000a cece ths 1026 aig 
tween the two being as stated, 40,0002. It is this method | Tea °c | BB = & 
of. analysis which brings distinctly to view the variations | Pi) cocos-nut, olive & palm.owts| *65 - 2 
in quantity and price, by which it is easy to determine Bark—Peruvian oul ae oS | 

Total food and consumption. 

2.—Miscellaneous :— 
Cotten TOW... cesersencoceiess 

our sales have on the whole varied in extent or in price. Se inten ~eben stabi 
q The total exports of British produce and manufactures Wool sheep sess 

for the pee having amounted to 222,800,000/, and those imiok.c oo 
. specified in the table being but 160,700,0001, the propor- |  Higntenone vrs 

tion dealt with is less than it was in the imports; | Guano... ccc” 
" is arising from so many more export articles being = 4 

recorded in value only, thereby preventing the same| =... 
method of examination being applied to them. In 1879 et 
the same articles were valued at 136,170,0001, being less | T°! Foreign and Colonial 
than 1878 by 2,290,0007; whereas 1880 is 24,530,000/ | Total specified artieles* ...........0.+. 

ad ME 

heat hil 

m excess of 1879. To this extent, presuming the 
value to be given with the same approximation to 
truth, our trade in these goods has benefited; the total 
exports of the year having exceeded those of jts predeces- 

| sorby 31,280,0001. In addition to these which are of British 
| produce or manufacture alone, the exports of foreign and 
\colonial produce leaving our ports in an unchanged con- 
| dition have amounted to perhaps 59 or 60 millions, for the 
\total is not given in the published accounts. Of these, 
| —_ specified in the table amount to 42,420,0001, on which 
the excess over 1879 was 1,730,0001, a far less proportionate 

Nore.—It will be understood that the minus sign betokens a deficiency, its shee a eee a me the figures will se thus Total, 203,120,001, 

Examining the different classes of articles thus tabu- 
lated, it would seem that about one-half the increased value 
(12°952) has resulted from exports of our textile manufac- 
tures, and nearly as much (10-267) from our mineral pro- 
ducts; the proportionate increase, however, being very much 
greater in the latter—namely, 25 per cent., as against 
12 per cent. in the former—and. that cotton and iron 
together firnish 19:741 out of the 24531, equal to 80 per 

S 
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cent. Again, too, there is a great difference in the pro- 
ortion of the respective values given, for in cotton, out 

of 10°887, no less than 9-011 arises from larger quantities ; 
whilst with iron, out of 8861, but 6-161 is due to the same 
eause. The better price of our cottons has produced 
1:871, or 17 per cent., whereas that of iron has obtained 
2°70l—fully 30 per cent. Our woollen manufactures have 
not shared in so great a degree in the revival, only 
about 3 per cent., of which rather more than one per 
cent. isin price. But it is satisfactory to observe that 
this increase is in place of a positive decrease in 1879; 
also that this year the increase is in fully-manufactured 
goods—not,as it was before, in yarn, the partly-finished 
article, that having actually decreased this year. Our 
jute manufactures, though small in comparison with 
cotton and wool, are yet increasing more rapidly, and our 
linen manufactures, which were falling off, are now fairly 
increasing. The same may also be said of our silk goods. 
Our coals likewise continue to increase, and have fetched a 
better price ; whereas in 1879, whilst there was an increase 
in quantity, there was a diminutionin value. The remain- 
ing articles of which our export trade consists scarcely call 
for special observation beyond the remark that, with very 
few exceptions, there is an increase all round, and that of 
this a large proportion is to be found in the values 
obtained. 

The distribution urto classes will be best shown by a re- 
capitulation of the total for each :— 

More or Less Difference due to—~ 
Total Value. than 1879. Quantity. Price. 

Textile manufac- £ £ 
WE: ii es QB97 «kis Os... iF 3°08 

Coals and metals. 41°00 ...... SRS 7°00 3°26 
Miscellaneous...... BO ee Tee es 143 — ‘ll 

Pete x. ii BOOFO:. « cécion BOSS 2)... oo 6°23 

Of the trade in exporting foreign articles in the same 
condition as they arrive, it must be noticed that there is 
on the whole a considerable diminution in the quantities, 
which fails to be apparent in the value because the prices 
are higher, and even these are not so high as in the 
general imports; only altogether, about 4 per cent, as 
against 12. In coffee, for instance, the falling off in 
importation is 6°88 lbs, and in re-exports 12°78 Ibs. 
Pepper is another article in which the export seems 
to be decreasing, as is also sheep’s wool. This may pro- 
bably be only an accidental variation, although it is not 
to be expected but that other nations will be increasingly 
disposed to supply themselves directly from the countries 
of produce, rather than through our intervention. We may 
in this way lose the profits of carrying and storing; but 
the sales may still be effected by our merchants, and the 
payments pass through our bankers’ hands. 

BUSINESS NOTES. 
French Bounties on Surpprine.—On Thursday the 

French Senate passed by 256 votes to 5 the new Merchant 
Shipping Bill, the object of which is to stimulate by means 
of bounties the French shipbuilding and shipping trades. 
It is proposed to pay a bounty of from 16 to 60 francs per 
gross ton upon all vessels built in France, in addition to a 
duty of 6 francs per ton upon the engines and machinery 
of steamships, these payments being professedly made as 
an equivalent for the import duties levied upon shipbuild- 

‘ing materials. Then as to navigation vessels in the 
yoversea trade are to receive a bounty of 1} francs per ton 
net for every 1,000 miles run, this payment diminishing 
year by year until it ceases after 20 years in the case of 
iron and steel, and after 30 years in that of wooden vessels. 
On foreign-built ships that have been naturalised only one- 
half of these bounties on navigation are to be allowed, the 
object of course being to afford additional protection to 
the French shipbuilder. As the Senate have made some 
alterations in the measure as sent up to them, it must now 
go back to the Chamber of Deputies for approval before it 
becomes law. There can be little doubt, however, that the 
Lower Chamber will ratify without much discussion the 
Senate’s alterations, and we must expect very soon to see 
this monstrously protective measure added to the statute 
book. But the effect of all such subsidies is to enervate 
those who receive them. They make their recipients 
disposed to rely rather upon Government help than upon 

tie 

THE ECONOMIST. | 129 
their own efforts, and while in the meantime the ane 
regulations are pretty certain to do us injury, they are ; 
likely in the end to be most hurtful to France herself. ! 

Unrrep Srates Mint.—The total coinage of the Uni 
States Mint for the last three completed calniien on 
the fiseal year runs to June 30 in each year—is as 
follows :— 

Unrrep States Cornacr of the Last Turee Catenpar 
YEars 

1876-7. 1877-8. 1878-9. 
£ £ £ 

GUE sexasseec 8,800,000 9,000,000 7,800,000 
Silver......... 5,700,000 5,700,000 5,500,000 
Minor......... 200 83,000 

14,500,200 ... 15,600,200 ... 13,333,000 
For the fiscal year ending June 30, 1880, the gold coin- 

age was 11,231,5471. 
Denominations of Coins Struck. 

z 
In double eagles (say 42) .............0 2 
In eagles (say 20) .......c.cs.ceecseceeeee 3,767,264 
In half-eagles (say 12) 2.2.20... ..ssese0e 3,158,172 
In smaller coins (say) ............s000e 4,039 

11,231,547 
(Converting the $ as 5 = 11.) 

The proportion of the mintage in large coins is remark. 
able; and though we believe that the American popula- 
tion, like the French, are in the habit of walking about 
with more loose cash in their pockets than is usual in 
England, we believe this is rather in the form of paper than 
of coin. Nevertheless, it seems probable that the United 
States could support a larger amount of metallic circula- 
tion if it were in a more convenient form. Silver dollars 
seem now coming more into favour, as the following 
figures show, though the coinage proceeds so fast that 
it largely overpasses the demand. 
Unrrep Stares Comnace—Sinver Stanparp Doniars (say)— 

In Circulation. Total <olnee 
£ 

Fuk 1, IBID ..<.ceccvececes 660,000 ...... 1,720,000 
January 1, 1879 ......... 1,160,000 ...... 4,900,000 
July 1, 1879 ......scccceses 1,530,000 sec. 7,160,000 
January 1, 1880 ......... 3,380,000 ...... 10,010,000 
July 1, 1880 ...rccrccrerees 3,860,000 ...... 12,750,000 
November 1, 1880 ...... 5,150,000 ...... 14,570,000 

Fartures in THE Unirep Srares.—In their annual 
report Messrs Dun, Wiman and Co. give the following 
statement of the failures in the United States during the 
past six years :— 

Number. Liabilities. 
£ 

WO ass cp cisvectackckicscdecesave RIE diicdeekts 13,150,000 
tg NSE ECE IS Oe ep oe ee oa GH ibdovscciss 19,628,000 
PO ataiics Jcchtuiinnceeenannnde EE pita sdcctens 46,877,000 

i aa i a asa aes SNE Sec nknntnsied 38,134,000 
alain aaa EE. cn dtudiecees $8,222,000 

BUN iccseeci arvacinauesthanaains EMEP” Scies neta 40,216,000 

Both in number and in the amount of liabilities, 1880 
shows a gratifying improvement upon previous years, an 
improvement which may, perhaps, be better realised from 
a comparison of the number of failures with the number 
of persons in trade. Thus, in 1876 there was 1 failure to 
every 69 traders; in 1877 the proportion was 1 to 
73; in 1878 it rose again to 1 to 64; in 1879 
it fell to 1 to 108; and last year to 1 to 158. Yet, 
as we have before pointed out, it would be easy to make 
too much of this improvement. Generally speaking, it 1s 

not while trade is expanding and speculation active that 
failures occur. The really trying time is when progress 

begins to slacken, when the impression begins to prevail | 

that things have been carried too far, and that some re-| 
striction of business and of credit is necessary. When 

that time of trial comes, as come it certainly will, it may, 

be found that underneath the present a prosperity | 

a considerable amount of rottenness lies hidden. 
$$ 

Tur Rivers Conservancy Bruz.— The Bill for the, 

conservancy of rivers and prevention of flood, which wa* 

promised ig the Queen’s Speech, has been introduced into | 

the House of Lords. Tt proposes that any twenty or naa 

occupiers of land situate in any river basin, or in com ae 

ous river basins, the te value of whose land| 

amounts to at least 2,000/, or any sanitary or conservancy © 
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‘authority having jurisdiction within any part of a river 

‘basin, may, on application to the Local Government Board, 
‘and after inquiry by that body, obtain a provisional 

order establishing a Conservancy Board for their district. 

| Such order, however, is not to become valid until it has 

‘been confirmed by Act of Parliament. Wherever it 1s Just 

'and practicable the district is to be divided into three sec- 

‘tions--the lowlands, midlands, and uplands — each of 

which is to contribute in a different proportion to the ex- 

\eseee of the Board. Care is to be taken in the constitu- 

‘tion of the Board to secure adequate representation both 

| of owners and occupiers, and when necessary provision is 

'to be made for the representation of sanitary authorities, 
conservancy authorities, and other similar bodies. All 
the expenses of the improvement of works and of the 
construction of new works, and one-half of the other ex- 

| penses incurred by a Board, are to be borne by the owners 
‘of lands within the district, and the remainder by the 
oceupiers. The expenses of each Board are to be defrayed 
out of a “conservancy fund,” to be raised by a rate on 
‘owners and oceupiers on the basis of the rateable value of 
the property assessable to the poor-rate, appeal being 
allowed to a Court of summary jurisdiction. The Board 
‘thus constituted is to be entrusted with the maintenance 
and improvement of works and the construction of new 
| works; it may sell any supply of water stored up by it, 
/and is empowered to take surveys of water courses within 
‘its district, with a view to ascertain whether there are any 
‘obstructions to the flow of water, and whether the banks, 
| dams, and other defences against floods are in a proper 
state of repair. When in the opinion of the Local Go- 
'vernment Board a district cannot be effectually guarded 
‘against floods without interfering with the powers of some 
|local authority, a provisional order modifying the latter 
'may be made, and to the new Conservancy Boards the 
\duty of enforcing the Rivers Pollutions Act is to be en 
trusted. Such are the main provisions of the Bill, to which 
we propose again to refer more in detail. 

7 / 

; | Encuish anD AvusTRIAN TRADE wiTH SeRvia.—The 
? Belgrade correspondent of the Manchester Examiner gives 

| some interesting information as to the nature of the nego- 
_tiations between Austria and Servia regarding the frontier 
| traffic beween the two countries. It is provided in our 

| 

' 
| treaty of commerce with Servia that while we are to have 
the advantage of the most favoured nation clause, Servia 
‘shall be at liberty to give special facilities to adjoining 
‘countries with regard to the “frontier trade,” that term 
| being understood to apply to such articles as are used or 
manufactured close to the frontier. Austria, however, is 
| now insisting that the designation “ frontier traffic” shall 
/be made to embrace the trade, not in local produce only, 
| but also in iron and iron manufactures, steel and other 
/rails, and all railway plant and material, agricultural, and 
|steam machinery, woollen cloths and cotton stuffs. On 
|such articles of Austrian origin, it is wished to pay only 
| three-eighths of the duty payable on the products of this 
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| country—that is, while English goods have to pay an 8 per 
cent. ad valorem duty, those of Austrian production are to 
pay only 3 per cent. If this is a correct statement of the 
| case, it is clear that Austria is seeking to obtain privileges in- 
| consistent with the spirit of the most favoured nation clause, 
privileges moreover which would go very far towards giving 
‘her a monopoly of the Servian trade, and it is to be hoped 

i 

' 

|that the English Government will see that to such pro- 
| posals a vigorous opposition is offered. 

Tue Avpir or Joint Stock Banx Accounts.—In the 
House of Commons on Tuesday night Mr Gladstone, re- 
plying to a question by Mr Macliver, whether the 
Government “would provide for an official audit of the 
“ accounts of joint stock banking companies in order that 
* customers and shareholders might be more fully informed 
‘* of the state of affairs,” gave an answer which seems to 
have more meaning than lies on the surface. After stating 
that Sir Stafford Northeote had repudiated in every way 
| Government interference with such audits, he went on to 
|Say that the present Administration had considered the 5 matter, that they entirely agreed with the view of the late 

did not intend to propose any |Soreroment, and that they 
iteration in the existing statutory arrangements. This 
iteply, so far as the question of audit goes, is as plain as it 
eee 
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is satisfactory. A Government audit, whether it was so 
intended or not, would inevitably be taken to imply a Go. 
vernment guarantee of the solvency of those banks whose 
accounts were passed. It would involve, moreover, an 
altogether unjustifiable interference by the State with an 
important branch of trade, and both on grounds of pro- 
priety and of expediency it is strongly to be deprecated. 
That Mr Gladstone would disclaim any intention of insti- 
tuting a Government supervision of bank accounts was, 
therefore, to be expected, but his reply appears to goa 
good deal beyond this. His declaration that after due 
consideration the Government do not intend to propose 
any change in the present statutory regulations, may fairly 
be taken to imply that the hopes which some of the banks 
that have not yet come under the Act of 1879 entertain 
of an amendment of that measure during the present 
session will not be realised. It will be remembered, for 
instance, that at the recent meeting of the Union Bank 
the chairman spoke hopefully of the prospect of getting 
the Act of 1879 so modified as to dispense with the ne- 
cessity of adding the needlessly dreaded word. “limited” 
to their title, but to this and similar expectations Mr 
Gladstone’s statement seems to give the finishing stroke. 

Postat Nores.—Complaints are made by provincial 
bankers that an undue length of time is required by pro- 
vincial post-offices before postal notes are cashed, and that 
the banks are compelled to incur responsibility in case of 
any irregularity. The expectation had been that these 
notes would be paid without inquiry further than as to the 
bearer. Opportunities for fraud must not be given, and 
this part of the arrangement of the Post-office is doubt- 
less covered by a regulation authorised by the Act under 
which notes are issued. The delay in payment is another 
matter. Mr Fawcett explained that this may be avoided 
by bankers who give a guarantee that in the event of 
notice being given to them by the Post-office within ten 
days after the cashing orders that such orders are infor- 
mal or invalid the amount thereof will be made good. 
The result of this will be that bankers will have either to 
give a similar notice to their customers, or to decline to 
credit them with postal notes till a sufficient time has 
elapsed to render them secure that the notes will not be 
returned to them. 

Tue Wine Dvuries.—In a letter to a firm of wine 
merchants, Mr Gladstone, while guarding himself against 
being understood “as in any degree fettering the dis- 
“ cretion of her Majesty’s Government or of Parliament,” 
says, “ that the attitude of foreign Governments in the chief 
“‘ wine-growing countries, and that of some among them 
“especially, makes it in his view extremely doubtful 
“whether they will on their side adopt such measures, 
“and with such a degree of promptitude as might lead 
“ her Majesty’s Government to propose an alteration of 
“ the wine duties as a part of the financial arrangements 
“for the current year.” The immediate effect of this 
intimation will, no doubt, be beneficial. So long as it was 
thought possible that the duties on light wines would 
be lowered in April next the general desire of the trade 
would be to restrict imports during the next four 
months as much as possible, so as to get the utmost 
advantage of the reduced rates; and such a cur- 
tailment of imports would, of course, prejudicially 
affect the Customs revenue. Now, however, trade will go 
on pretty much in its usual course. Still, Mr Gladstone’s 
statement only postpones the time of disturbance, and the 
fact that his proposed change of the duties has thus had 
the effect of unsettling trade for upwaids of a year is a 
strong condemnation of the needless precipitancy with 
which they were brought forward. It would have been 
far better had Mr Gladstone waited until he saw whether 
or not foreign Governments were willing to move with him 
in the matter before propounding fiscal changes which 
depended upon foreign concurrence for their adoption. 

Braprorp Trapr.—Our advices from the Yorkshire 
woollen centres keep gloomy in the extreme, and it will be 
seen from this week’s record from Bradford that the stag- 
nution of January has been greater than in any corre- 
sponding month for many years past. The consequence 
is that English wool is still falling, and the forthcoming 
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sales of males it pelted Wichita Wend eewink to by hehe Fade ce ne ee wools are looked forward to by holders 
with general despondency, as there is little doubt that 
prices will drop materially. The following remarks upon 
the trade of Bradford last year are taken from Messrs 
Dunlop’s market report :— 

Oar circular of Ist January, 1880, reported the continuanze of a 
very favourable change in this market, which had commenced in 
the previous October. The upward movement continued without 
check until the end of April when it ceased, having run its course 
in seven months. At the end of that period English wool was 50 
per cent. dearer than at the beginning, and worsted yarns and all 
wool piece goods were quoted 40 to 45 per cent. higher. Wool, 
which had led the way in the rapid advance, showed the first signs 
of a decline, and in six weeks it had fallen 2d per Ib, continuing 
ever since the downward course until it is now only about 2d per 
Ib above the price at which it stood 15 months ago, when it had 
fallen to a level unknown in this market for 30 years previously. 
Yarns, generally speaking, have submitted to the same deprecia- 
tion. Piece goods have not fluctuated quite so much; taking all 
wool descriptions suited to Eastern markets as an example, their 
present value is about 14 per cent. above what it was in October, 
1879. The condition into which the trade has steadily settled 
down shows how much of the apparent improvement was unreal 
and the result of speculation merely. The consequences have been 
severely felt in depreciated stocks, unremunerative prices for fresh 
contracts, short time, and diminished production. In the manu- 
facture of soft all-wool goods satisfactory progress has been made 
by our manufacturers, * who, however, feel keenly the formidable 
competition of their French rivals, long pre-eminent in the excel- 
lence of their fabrics of this description. If the demand for such 
dress material continues there is no doubt that the business of 
supply will be more assiduously cultivated here than it has yet 
been, as many looms must otherwise stand for want of employ- 
ment. 
On this latter point it is indeed time our manufacturers 
were stirring. Our increasing import of French mate- 
rials, made from wool which Freach manufacturers have 
bought i in London, tells its own tale. 

PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 

between April 1, 1880, and January 22, 1881, as compared 
with the corresponding 1 period of last year :— 

REVENUE AND Orner Receipts. 

RECEIp7S——-———_,, 
Budget April1, ; A Week | Week 
— een, to ee mat Ending Ending 

an. an. | Jan an. 
1880-81. 1881, 880." | 1881. 1880. 

Balance on Ist April, 1880— £ £ £ 
Bank of England............ pve we 
Bank of Ireland ............ 

REVENUE. 
ERIE TE 19,300,000 {1 —— 367,000 

onaaned sedhinahttaridbeeciticnitinn sea (25,151, 
eh se tec 11,800, a5 000 191,000 

toa Tax and House Duty..| 2,760,000 160,000 190,000 
Property and Income Tax ..'10,425,000 000 | 520,000 
POG OTD. ois ic:.:00.cecesscncceet| 6,400,000 80,000 ( 
Telegraph meen coumbscopabs | 1,420,000 nil. nil. 
Crown Lands .................6+ 295,000 nil. 50,000 
Interest 9 Advances for| 

Local Works and on 
Purchase Money of Suez! { 
Canal Shares............... 1,250,000 ron = oe a ; i ot. 

Miscellaneous .............00..- 3,800,000 373 
jeneicsipteteeia iteioetdiiisenichal etioniaienantieens 

PONG ia vn ieictibicscdiicedd 82,696,000 000 62,427,434 60,373,528 | 2,121,039 “2,081,855 

Total, including balance......... o 700,362 67,289,281 

The expenditure during the same period amounted to 
66,698,612, as compared with 68,610,352] in the corre- 
sponding period of last year, the issues during the 
period being 975,160. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of [reland as 
follows :— 

Bank 
of _— of Ireland. or 

Balances on Jan.15...... 969, 480 ... 441,625 ... 1 all 105 
_ Ee sectus 1,889,166 ... 538 925 wo 2,428,091 

Increase ........... 919,686 97,300 1,016,986 

Sor eign Corr espondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, January 27. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last ‘year, are as follow -— 

Jan. 27, 1881. an Ds MeN 

Capital of the bank............ 182,500,000 0 

| 
182,507,000 9 .. 13500,000 0 en 

THE Ser eee etn 

The above return compared with that for the preceding © 
week exhibits the following changes :— 

t } 

Profits in addition to capi- . mi t ef 
tal (Art. Law of June 9, 

PE I 002,31 ws «8,002.31 
Reserve of the hank and ste * = 356 4. — GUURSIS 5 
I ia cen ae “ ~» 2210575014 ... 22105750 14 

Reserve of landed property « 4,000,000 @ 2. 4,600,000 4 
oo i eee whpecesenodsoqenns a shimasss z a 2 10,078, 583 2 — 10,300,000 @ 

Bani notes 9 ora re +> 2,544,859,215 - QSILATAMS 0 

ceipts payab t.. 36,667,213 92 ... 37,61 we 95,929, i 
oo so sense Pane mr 
I oiiateecthccetenene 25,767,913 27 ... 166085 UM .. @ Current accounts, Paris...... 383,237,100 71 3 ee em senaeneen 3 

ein ae ee henaekiien Siete > -» 46276966 0 ... S3a852 49 06 
nm © nceccereeees 5,539,5 Oo ia ae 2 i Inter ston seca ties trans 6,501,560 AIS2214 0 | 

e or deposited...... 6,013,065 8&3... 513 64 ... 5,691,843 | 
Dieapeate and sundry inte. 7am, : ° 

piniiah tied atalsbiinecibanechen 3,995,653 44 ... 632,338 70 .. 13 i 
a the last six z nee 3h 

ics se 2,224,535 11 .. 222653511 ... 1796379 3 1 
Bills not disposable ......... 725,797 67 G25,209 15... - 
Reserve for sammie losses . | i} 

on prolonged bills ...... 2,000,090 0... we «=: 146,583 27 | | 
aE a ee ll 917,908 ae 1.107877 3 -» 12,068243 11 | 

I istic ees acim 3,376,835,157 85... 3,371,282,213 36 ... 3,299,705,474 36 | j | 

— 
Cash in hand and in branch f 
NE eae ee a 1,760,861 651 37 “757522386 85 oa» 1,980, nd 33S 88 i 

Commercial bills over-due... 118,158 27... 152,903 69 ... 33,949 98 || 
Commercial bills discounted ; 

in Paris not yet due ... 482,524,59 - 464,644,207 42... 386,300,255 4)! 
Commercial bills, branch i} 

IG fete exeieteipesannscodcut 523,201,453 0 ... 531,563,179 0 ... 45228746 0 | 
Advances on deposits of 7 

INS ihictcn dinacicecencts 9,113,000 0 ... 352800 0 . 24,561,000 0 |) 
Do in branch banks......... 1914100 0 ... 2,251,000 0. 876,900 0} 
Do in public securities . 89,205,800 0 92,398,600 0. §3,006.590 @ | 
Do by branch banks ...... 67,338,100 0 s00 0. 63,622,990 0 
Do to the State (Conven- 

tions, June 10, 1857, and i} 
March 29, 1978) dibstoces 120,000,000 0 ... 120,000,000 0 69,000,000 6 | 

Gcvernment stock reserve... 12,980,750 14 ... 12,980,750 4 1298,750 14 | 
Do dis BO a thee 99,590,909 33 ... 99,590,900 «+ = SL, S50, 823 79 | | 

Rentes Immobilisées (Law i} 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... -100,000,000 0 i 

Hotel and furniture of the i} 
bank and landed pro- tt 
perty branches............ 10,145,088 0 ... 10,144,992 0 ... 10,368,903 0 || 

ixpenses of management... 93,313 90 .., 74,300 7C .... 324,206 4 | 
tpley J the special ree if 

egdibteusataecsebeiane 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 || 
Italian aver IS Siiecticaece 55,730,976 70 ... 56,730,976 70 i 
I isincsctnintenccensninnsc’ 33,893,656 94 ... 35,266,326 21 _ 39,128,107 9 

UN. eis csschiesvesess 3,376,835,137 85 _... 3,371,282,213 36 .. 9,299,705,474 96 | i 

INCREASE. t ne f i | 
Mh spdecwcdudnte 21,127,065 | Circulation em 

Pri yte deposits.................. 7,832,817 
ON lala ee eae ae 3,339,267 | | 
ae Sibuadcsienwiancktncebabie 9,558,603 

The changes this week are of little importance. The dis- | 
counts in Paris have increased 18 millions at the approach of 
the settlement and the monthly écheance, but there is a 
diminution of 8 millions in the branches. Discount outside 
is a little firmer, but bills are placed easily at 3} per cent. | 
The London exchange reached 25f 364c this week, but is lower 
to-day at 25f344c in Pp gy cg of large offers of paper by | 
one om firm. Gold has been sent to London during the | 
last few days at the rate of 20,0002 or 30,0007 daily. The | 
situation of the Bank is, nevertheless, stronger, as against 2 || 
loss of 4 millions of gold in Paris there is an increase of 
8 millions in the branches. The reserve to-day was composed | 
as follows :— 

Gold. Siiver. 
francs. francs. 

POMS Skit ees08 137,748,865  ..... 644,161,859 

Branches ............ 410,320,000 ..... - 568,630,896 

548,068,865 ...... 1,212,792,785 i 
January 20th ...... 544,968,813 ...... 1,212,553,571 

Bourse prices have been generally steady during the week, 
with a few notable exceptions. French Rente contmues 
heavy from the menace of an issue of the Redeemable Threes | 
hich i is hanging over the market. The Fives have, however, | 

ined a few centimes, as we are witbin a few days of the date | 
or cutting off the quarterly oa and the present price of | 
120f 42c comes out at only 119f The ake Government | 
funds remain within a small fraction of last week’s rates. The i} 
principal dealings have been in bank and credit com ies” | 

ceaat some of which have realised a considerable advance. | 

Credit Foncier have gained 72f 50c, and Union General have | 

advanced from 995f to 1040f, while shares of its recent creation | 

—the Austrian Privileged Laender Bank—find buyers at 776f, | 

the 125f, or one-feurth paid-up, now representing & value oot | 

400f, including the issue premium of 175f and a further I be 

since gained. § eee are oe y discounting ¢ 

concessions from the ustro-Hungarian 

that will be shortly announced. French, Northern, Lyons, | 

and Southern railway shares have continued to anigeore. | 

The following were to-day’s eet with the varie | 

tions in the week: — Three mt de Se 
Redeemable, 85f 67ic — Qe; Fives, 120f 424¢ 4 ie 

Italian, 87f 65c + 10c; Austrian Gold 4 per Cents., 40e | 

; Turkish Fives, 13f Tic — 424c; Beyptian’ Unified, ren 
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862f 50c + 2f 50c; Preference Bonds, 485f =; Russian, 

870, o2\f— 4; 1877, 95f 50c + 25c; Bank of France, 3,795f 

| + 35f; Banque ‘de Paris, 1,147f 50c — 2f 50; Credit Foncier, 

ee 50c + 72£ 50c ; Union Générale, 1,040f +45f; Paris 

Gas, 1,585f + 31f 25c; Suez Canal, 1,465f — 5f ; Northern 

Railway, 1,740f + 408: Western, Rb5t — 10f; Orleans, 1,340f 

— DF: Eastern, 772 50ce — 5f; Lyons, L570£ + 15f; 

| Southern; 1,162f 58¢ + 10f 75e; South of Austria, Q11f 25e 

— lif 25c. 

The aggregate receipts of the seven great French railway 

comp: nies in. 1880 cetera to 983 millions of francs, against 

894 millions in 1879. The augmentation extended to each of 

the companies : the Northern gained 11°58 per cent. in the 

mileage of its old system of lines, and 3°27 per cent. on the 

new; the Western 852 per cent. and 2°65 per cent. respec- 

tive ae the Orleans, 7°96 and 842 per cent. ; the Eastern, 13°63 
and 12:36 per cent.; the Lyons, 9 33 and 13°85 per cent.; and 
the Southern, 20° 24 per cent. and 5°90 per cent.; the State 

lines, 6°32 per cent. 

| A question was put indirectly to the Minister of Finance 
by M. Haentjens, on Saturday last, as to the probable date 

for the issue of Redeemable 3 per Cent. Rente required for 
the liquidation account and the great public works in course 
of execution. Credits for those purposes to the amount of 
415 millions were woted for 1879, 642 millions for 1880, and 

842 millions for the present year, the whole of which were to 
be met by issues of the new class of 3 per Cents. Only a 
| part of the credits for 1879 and 1880 have yet been employed, 
as it is found to be easier to vote new railways and works than 
| to exec tte them, and the works authorised are considerably in 
larrear; but so far as the ‘y have been executed the funds have 
been obtained by increasing the floating debt, and no part of 

ithe Rente has yet been created. M. Haentjens asked the 
Government by what means the outlay would be met this 
year. M. Magnin replied that he had still authority to issue 
‘a further sum of 375 millions in Treasury bills, and would 
| choose the fitting moment for consolidating the debt. M. 
Rouher criticised the policy of the Gover nment in évercharg- 
be the floating debt, which was being increased heyond the 
limits of prudence. The Minister ‘had on two occasions 
| declared that he intended to defer the consolidation of the 
debt as long as possible, and the result had been to encourage 
speculation, from a belief that the Government would not 
‘come on the market for a long time; hence the issue of Rente 
| remains shrouded in the same obsc unity as the refunding of 
| the Five per Cents., all questions relative to which are met by 
the same reply, that the Government will choose its own time. 

The Semaine Financiere enters into a calculation to show 
that the probable dividends of the Suez Canal Company for 

| 1880 will be, including the interim interest of 5 per cent., 
46f 33c per share of 500f; 56f 39c per delegation; and 12f Qe 
|per hundredth part of the founders’ shares. The dividends 
for 1879 were respectively 29f 87c, 32f 17c, and 2f 75c. 
| The Panama Canal pag ny holds its first meeting of 
shareholders on Monday at the winter circus for the ratifica- 
tion of the statutes and the powers of the direction. 

The Paris Tribunal of Commerce had submitted to it in 1880 
| 65,669 cases; of these 34,128 were undefended, 22,753 were de- 
| fended, and the remainder were compromised, withdrawn, or are 
| stillon the roll. The total number was an increase of 5 719 cases 
,on 1879. The number of failures in Paris declared during the 
| year was 1,616, against 1577 in the previous year; the trades 
|of the insolvents in 1880 were classed as follows :—Dealers in 
articles of food, 595; dress, 276; fancy goods, 129; commis- 
sion and transport agents, 77; metals, 42; building trades, 
|79; leather and hides, 30: furniture, 44; bankers and busi- 
‘ness agents, 87; booksellers and printers, 61; timber, 41; 
ichemicals, 39; textiles, 37; ceramics, 35; and hotel and 
| lodging. house keepers, 44. 843 of the failures were without 
oo During the year 2,132 commercial associations were 

formed, with a total capital of 1,285,197,783f; this was an in- 
increase of 436 in number and of 595, 000, 000f in the amount 
i< the capital. 1,571 of those associations were ordinary 
partnerships, 489 limited liability companies, and 72 com- 
panies or partnerships en commandite. 

Detailed returns are now issued .of the foreign trade of 
| France i in 1880, completing the abstract given last week. The 
increase of 145 millions of francs in the imports of articles of 
aes was not derived from wheat and flour, as the value of 

| these imports fell from 857 millions in 1879 to 796 millions in 
1880. The imports from the United States receded from 1,320,543 
tons to 1,243,971 tons, and those from Russia from 495,428 
ke to 327,320. The greatest increase was in wines, the value 
of which rose from 120 millions of francs to 284 millions. 
| Nearly the whole of these imports were from Spain and Italy, 
|but chiefly from the former country, which sent 5,036,537 
|bectolitres (the hectolitre = 22 gallons), against 1 (581,537 from 
lialy. The imports of live meat diminished, the greatest 
ane off being from Algeria, the French colony sending only 
41,989 oxen, ant 419,044 sheep, in 1880, against 55,299 and 
we #39 in 1879. No trade has yet been created between the 

nited States and France for either cattle or dead meat—salt 

} 
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pork and lard excepted. oso. > ge" Beada 485k cc; Romies, bodbued satel’ Meee: imports of wool rose from 294 
millions of francs to 329 millions. About one-third of the 
total quantity, or 50,147 tons, was from England, under which 
head is included the Cape and Australia. La Plata stands 
next with 36,880 tons. 
raw silk, but other textiles remained stationary. Oil seeds 
increased in value from 93 millions to 111, the imports from 
British India having risen from 58,000 tons to 107,000. The 
imports of coal also increased from 7, 662,384 tons to 8,442,929 
tons, of which 3,291,555 tons were from England and 4,157 010 
tons from Belgium. There was an increase of 3 millions in 
ore, but a falling off in pig and wrought iron and steel, which 
together only amounted to a total value of 19 millions of 
francs. The imports of iron manufactures were, however, 
more active, and ships, almost wholly from England, increased 
from 8,147,000f to 19,196,000f ; machinery, from 37,800,000f to 
41,507, 0008 ; tools, from 5, 141, 000f to 5,354,000f, and divers 

here was a small augmentation in 

tiles the imports of cotton yarn fell from 35,167,000£ to 
31,610,000£ ; woollen yarn rose from 14,545,000f to 15 712 ,000f. 
Cotton piece goods increased from 62 287,000£ to 63 554,0008, 
and woollens from 68,176,000 to 77, 263, 000F. 

The exports of manufactures show a general rise, the only 
noteworthy exception being refined sugar, the amount of 
which fell from 100 millions of francs to millions. On the 
other hand, silk stuffs increased from 226 millions to 240 
millions, woollen goods from 309 millions to 354 millions, 
cotton piece goods from 67 millions to 76 millions, and 
mercery and buttons from 135 millions to 149 millions. 
Among articles of food there was a falling off in the exports 
of both wine and brandy, the former from 257 millions in 
1879 to 225 millions in 1880, and the latter from 103 millions | 
to 84 millions. The exports of butter increased from 60 mil- 
lions to 74 millions. 

The declared value of the imports and exports of gold and 
silver during the year and in 1879 were as follows :— 

Imports. 
1880. 1879. 

francs. frances. 
Gold WaMSW cic. veces csvvovdes cee vee 31,343,653 ...... 22,252,672 
RE OIE | ocesrennprnnans pinehvoneniis 163,489,885 ...... 171,756,160 

18,384,077 ...... 21,012,803 
82,478,210 ...... 116,826,080 

ee WES leis vensicsansses shun 
I OOE COREE 3s cdcscnsaxcdsssaneuqubeeveness 

295,696,823 _....... 331,847,715 
2£11,827,832 ...... £13,273,908 

Exports. 
eR WeTROR 6c siinici cesses esienss 44,451,680 ...... 7,854,941 
NE NINE EO, biawetine vneetidiaaicaen 368,643,200 ...... 353,672,364 
BRUNE TANI in. niniminibianacanisameaniion 

TT I, viasdige nection ecticepddeckees 
12,081,720 _...... 
49,872,200  ...... 

26,145,361 
36,030,538 

475,048,800 ...... 423,703,204 
£19,001,952__...... £16,948,128 

The imports of coin and bullion were 35 millions less, and 
the exports 50 millions more in 1880 than in 1879, but the 
circumstances of the two years with regard to the imports of 
wheat were almost the same, and much greater variations will 
be found if the comparison is made with 1878. It will then be 
seen that the imports last year decreased 248 millions, while 
the exports rose 285 millions, the balance being a loss ‘of 280 
millions in 1880, instead of a gain of 254 millions, as in 1878. 
The customs tables continue to give no separate return of the 
exports of gold to the United States, which are comprised 
among the countries not denominated, ‘but as these represent 
two-thirds of the total amount of gold coin exported, a great 
part of them must consist of that sent to America. 

The Senate commenced to-day the discussion of the Bill for 
encouragements to native merchant shipping by a system of 
bounties on shipbuilding and navigation. The Bill was voted 
by the Chamber of Deputies last session, but the Senate in 
Committee had further accentuated the protectionist charac- 
ter of the measure. The Deputies proposed two sets of boun- 
ties; the first one of 20f, 40f, or 60f per ton gross on ships 
built in France, of wood, mixed cal and iron, or iron or 
steel respectively, and a further 6f per cwt on the engines and 
machinery put on board; the second, a bounty on navigation 
per 1,000 miles run in oversea voyages, decreasing in amount 
with the age of the vessel, and which it was estimated officially 
would give e from 18f to 54f per ton per annum for steamers, 
and from 6f to 18f per ton for sailing vessels. But it was 
implied that foreign-built vessels imported to France without 
the bounty on construction would share equally with French- 
built vessels in the bounty on navigation if placed on the 
French register, and sailing under the French flag. The 
Senate Committee has, however, proposed an amendment 
to reduce the bounty on navigation one-half for foreign-built 
vessels. This amendment is intended to destroy the trade of 
re yan Je in es for ne owners, which is ee 
ing in importance, as imports of iron vessels from 
were 46,248 tons in es inst 16,554 tons in rm gem 
12,568 tons only in 1878. ese bounties are to be granted 
as an experiment for ten ae 
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GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, January 24. 
The German press is almost entirely absorbed in the Bill 

for the Imperial Organisation of Workmen’s Insurance against 
Accidents. We cannot help observing that for once our Liberal 

’s systematic opposition is not altogether justified. In 
our last letter we pointed out the faults of the measure—that 
is, it does not go far enough, and takes too much responsibility 
out of the hands of the emaplagere But theré is no denying 
the fact that the law will be very beneficial to the aie 

ple, since it provides for them in cases where they have 
a injured by their own fault. The Employers’ Liability 
Act excluded all such cases, which are 5 far the most 
numerous, since it is very difficult to prove when the accident 
happened through the employer’s fault. It is for this reason 
that the Employers *Liability Act was not so great a success 
as had been hoped, and also because it only applied to manu- 
facturing industry. It has long been felt that it should be 
extended to building and shipping. The new Bill comprises 
all branches of industry except railways, which already 
rovide for themselves, and will therefore materially 

improve the ay wag of the majority of the popula- 
tion. It will be difficult to caleulate the difference in 
the premiums, which is regulated by the dangers incurred in 
the different trades. The report made on the subject to the 
Federal Council was accompanied by a suggestion of an ex- 
pert, Professor Heym, an insurance statistician, who has cal- 
culated what the premium for the two most dangerous 
branches of industry should be. This calculation shows that 
the Bill can be realised in all its details, without any too great 
difficulties. The liberal party’s blind opposition must be very 
much regretted, because it may do harm for the future. At 
a future time when their opposition will be justified, it will 
have less weight with the Government, who will remember 
that it was just as strong when it was directed against a good 
cause, 
The imperial Court of Justice at Leipzig delivered an im- 

portant sentence in a case against the Rudolph Railway. Ac- 
cording to this sentence, ull creditors who have accepted the 
coupon in silver, and afterwards demand the difference as 
compared with gold, are not justified in this demand, and need 
not aid anything more. 
An abstract published by the German Imperial Statistical 

Office shows that in 1899 the German mines and ironworks 
produced a total of 733,846,866 ewts of pig iron, or 140 million 
ewts more than ten yearsago. The production of silver has 
also been greater in 1879 than it ever was before. The 
production of silver has also been greater in 1879 than it ever 
was before. The total amount produced in that year was: 
355,013 Ibs of silver, against 335,330 lbs in 1879, and 
295,224 lbs in 1878. The fall im the price of silver has been 
outweighed by the increase in the production. The amount 
peemneed was, in money, 22 million marks in 1876; 23} in 
877; 253 in 1878 ; and 264 million marks in 1879. Most of 

this silver is obtained in four mines—one in Mannsfeld, one 
in Stolberg, one in the Harz and one ixi Freiburg. The fourth 
ei of the total production, about 87,000 Ibs, were obtained 
rom foreign ores. Of gold, German only produced 1} million 
marks, chiefly the result of the conaline in the Rhine. 

The total value of all the produce of German mines 
amounted to about 220 million marks. in 1879, against 1764 
millions in 1878. The Imperial Statistical Office has also 
published an abstract on the value of German foreign com- 
meree in 1879, which shows the following results, compared 
with the last seven years :— 

Excess of 
Import, 

Import. Export. Difference. 
million million million 
marks. marks. marks. 

POE vinsuieicenacs ss TOT kkcncs Bsa0C" Ls. 941°5 
OR esstinncdinng STHG'O. cdncs BOGE  iccsca 14542 

EG ict oisiiuhinn 3604°7 ...... 23661 ...... 1251°6 
DIU iiieianinindainnd SEB B.. canes 2495°0 ...... 10362 
TN aig co SEOS IT. cascie B5GT 2 © sancie 1254°4 
TTT cant ennainnan STD cone 2762°4 ......: 1011'8 

a iakscsncacsbes OOIS4 6... SIBO TE  sinane 626°0 
EPR B778°4:  wccece 28027 acssee 970°7 

The Prussian Board of Economy (Volkswirk-schaftsrath) has 
been elected. It consists of seventy-five members, who will 
meet at Berlin in a few weeks. Great dissatisfaction was 
caused by the fact that by far the larger majority of the 
members are Protectionists. The German A ricultural 

Council, meeting at present at Berlin, has debated the 
uestion of commercial treaties and railway tariffs, and given 
é opinion that where foreign goods are conveyed upon 

island seal Werpe every reduction by differential in their 
favour is to be prohibited always, except in times of urgent 
necessity. : 

In the course of lust week the Bourse of Vienna was very 

much absorbed in the question as to who was to be entitled to 
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a in . pall 
Proprie ital.. 14,553,000 | Government securt- 

Rest peenngtan 3,333,172 tet. . snidiietncttindante 14,353,300 | 

Public deposits, in- Other securities...... 20,551,582 | 
cluding Exchequer Notes. .....-ccecereee-+* 12,558,115 | 

- Savings’ Banks, Gold and silver coin 1,114,387 

Commissioners “se National Debt 

dividend accounts 5,670,664 
* 

Other deposits ...... 24,748,953 

Seven-day and other 
BEE ccncncicsnvdentace 272,095 | 

77 S34 
48,577,554 | 45,55 

Dated January 27, 1881 F. MAY, Chief Cashier. 
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build the railway between Pesth and Semlin. The negoti 
tions on this point are being carried on in avery “ sneak 
spirit,” so that it must be feared solidity of construction will 
be s to cheapness. Then the Bourse is somewhat 
taking alarm at the inerease of speculation m Paris, since Freneh 
capital plays so prominent a part in Austria and Hungary. 
The prices of most securities somewhat reflect this impression 
—they have for the most pe fallen rather considerably. The 
a reporter of the Budget Commission, in referring to 

the estimates for railway subventions, announces that this 
ean the amount due for railway subventions will be 24 mil- 
ions less than in the estimates for 1880. The Gevernment 
had valued the reduction at 1,800,000 florins only. The total 
amount for the subvention will thus be 19 million florins. 

The Austro-Hungarian Bank has completed its balance for 
1880, and informs us that the net income amounted to 
5,747,331 florins. Eighteen florins per share having been dis- will be paid tributed for the first half-year, 204 florins more 
now, equal to 6§ per cent. of the capital against 64 per cent. 
last year. 
The Elizabeth-Western Railway will shortly hold a general 

meeting to consider the Government offer of having the rail- 
way administrated by the State, and upon its being gradually 
purchased by the Government. 

Austrian foreign commerce in cereals during the autumn 
months of 1880 increased considerably as compared with the 
same period in 1879. The total export during September, 
October, November, was the following :— 

Difference. 
+ plus. 

In 1879. In 1880. — minus. 
ewt. cwt. ewt. 

OPO ae 498,000 2,020,000 ... 1,522,000 
We ics 166,000 568,000... t 402,000 
TEIN o scatinaabevies sas 1,400,000 2,902,000 + 1,502,000 
WOU ea vetace tbc ckevckcns 204,000 378,000 ... + 174,000 i 
me on cnn ksnbstses cecice 646,000 660,000 ... + 20,000 
Turkish corn ......... 382,000 114,000 ...: — 168,000) 
a en ee ee 884,000 966,000 ... + 82,000 
Beans, peas, etc ...... 796,000 440,000 ... — 356,000 

The results of the navigation on the Lower Danube were 
the following:—In 1880, 1,813 ships with 658,063 tons on} 
board passed through the Sulina mouth, against 2,262 ships. | 
with 797,554 tons on board, in 1879. ‘The reduction was con- | 
siderable, viz., 449 ships and 139,491 tons. The quantity of | 
corn exported in 1880 was 4,251,331 quarters, against 5,394,729 
uarters in 1879. But the harvest ef 1880 was so good that | 
or 1881 the same results as in 1879 may be expected. Great | 
Britain has the lion’s share in the navigation of the Lower | 
Danube; it occupies the first place where steam navigation is 
coneerned, France the second, Austria-H ry the third, and | 
Greece, which is foremost with sailing ships, occupies the | 
fourth place. Turkey and Italy are second and third where | 
sailing vessels are concerned. 

TO READERS AND CORRESPONDENTS. | 
The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS 
BANK OF ENGLAND. 

An Account pursuant to the \ct 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 26th January, 1851. 

ISSUE DEPARTMENT. 
{ z 

i issued .....+. .. 988,571,355 Government debt... 11,015,100; 

—— Other securities...... 3,994,900 

Gold coin & bullion.. 23,571,355 | 
Silver bullion......... is 

38,571,355. 38,571,355 

BANKING DEPARTMENT1. 
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THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITIES. ASSETS. £ 

‘on (including bank Securities ..........00+ vesesecessese 35,351,882 
| pont ‘bills acme sea sasosass (ear and bullion ...............° 24,686,242 
| Public deposits .... 5,670,664 
| Private deposits.........s.csvs0e 24,748,953 ao 

56,704,952 60,038,124 

The balance of Assets above Liabilities being ae as stated in the abeve 
EST. 

. FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week exhibit :— 

| 
account under the h 

| 
} 

| 
| 

| 

Increase. —— 
£ 

| Cirenlation (excluding bank post bills) ..+..........:0+0 a paste 2,005 

Pablic depostts ......s0.cccceseeveeseseecenecerencnessarenrse vee BITS  vsciceseess ee 
| Other deposit ........ccsccseee-nesessnesoenscsensensanenseerereces inal 6 inpeceowene 224,5: 
| Government SCCULIEICS ...........serccesensessenreeeersereneees Sieh. |” wenswesoeeeh uae 

| Other SOCUTICICS ....cccccsccsvccvcsenssccsscccsssccsccres soveseces a as 

| BEM ....0ccccrccvscsssccccnsoscosecseccsecsessvcesnaeesesonscese GOT DBE ousccoseces 

} | ae ° 10, eoecoeceesce 

| PAROS... vasbacsarocexcscecsearesnnsteensscbareseadsieobaeeninkiie 5B,088 — recossreoee oc hneme 

| The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

1881, 1881, | 1880, 

| | 16,982,000 Jan. 13 | span Vs 22 | 14,133,000 Thursday ......... Jan. 20 an. 13 | 623,009 || Jan. 1 , 
idee... » 21) 14,667,000 ,, 14 | *63,080,000 || ,, 23 | 15,337,000 
Saturday ......... | » 22| 16,590,000 | » 15} 28,111,000 || ,, 24 | 16,045,000 
Monfay............ | » 24| 16,216,000 |) ,, 17 | 20,009,000 || , 26 | 15,862,000 
Tueaday............| » 25 13,462,000 || }, 18) 17,008,000 || ,, 27/ 13,971,000 

| Wednesday ......) ,, 26) 15,077,000 || ,, 19; 12,791,000 | » 23} 13,027,000 

Total ........./ 92,094,000 | 156,622,000 | 88,375,000 
* Half-Monthly Settling-day. + Corsols Settling-day. 

JOHN C. POCOCK, Deputy-Inspector. 
The following is the Manchester Bankers’ Clearing :— 

Jan. 22, Jan. 15, Jan. 24, 
1€81. 1881. 1880. 
£ F £ 

OEE ncciesencttnsicsanee 1,814,346 1,999,803 ... 1,601,029 

| The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 26th January, 1881:— 

\Seourities 
i 
Banking 

| Depart- 
ment. 

l 

| Coin and | Cireulat’n) 

Bulion. 
Reserve. 

Rate of 

& | Discount. | 

ada lesl an Alaaan nL LE LL LOLI A ALA TA Ne LL ALLEL ALL LN = 

™ 

ary £ 
| $2,558,923, 34,471,826 

360) 32,671,468 33,922,736 
232,065) 29,815,672) 32,640,566) 

26,643,585) 29,153,886 32,154,099) 
26,402,095) 30,838,947) 33,871,017 
26,138,020) 30,693,723) 3707 304 
26,219,025) 29,820,723) 32,970,064 
26,029,470) 39,531,090) $4,501,138 
25,640,100, $1,220,936) 34,797,723 
26,117,325) $1,734,840) 35,981,726 

24,238,616, 250,000 out, 26,320,540) | 33,473,690) 33,405,853 
24,269,276 185,000 in | 26,955,840) 33,807,176) 39,508,274 

388,000 out, 26 ,895, 30,500.83, 36,078,394 
even —_| 26,365,245! 20,637,218) 34,870,945| 12,913,933 

hee 105,000 in | 26,013,240 30,419,617; 34,904,882) 13,673,002 
| Subjomed is our usual table, aftording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 

_ Exchanges, during a period of four years, corresponding 
| with the present date, as well as ten years back, viz. :— 

£ z 
27,958,559 16,002,714 
28,297,399; 
27,240,699) 
26,592,066 
26,297,994 443,000 out; 
26,949,903, 512,000 in | 
25,941,586 1,088,000 out 
25,012,245 1,176,000 out; 
24,936,237, 303,600 out) 
24,741,999, 190,060 out) 

24 

12,578,294 

PiISraeaFraed 

ee ee ee . 

At corresponding dates| Jan. 25, 
| with the present week. 1871. 

dualband 
| Circulation (excluding} 
| Bank post bills) 
| Public deposits 
Other deposits ............ 

| Government securities..| } 
| Other securities 
| Reserve of notes & coin! 13,289,047 | 
' Coin and bullion ......... | 21,782,952 
Bank rate of discount...) 2} % 
Price of Consols ......... 923 

| Average price of wheat! 52s 9d 

11 173 173 
| Exchange on Paris (sht)| 

13 108 10} 
77,388,000 | $8,375,000 | 92,994,000 

Jan. 30, | Jan. 29, | Jan, 28, dan. 26, 
1878. {| 1879. | 1880, 1881, 

£ 
26,013,240 

£ £ £ 
ltr: 26,887,195 | 32,155,785 | 26,738,160 

3,679,555 | 3,805,920 | 4,275,647 
| 25,134,425 | 31,028,476 | 30,132,775 

16,202,509.) 15,717,974 | 17,804,788 
17,872,367} 24,644,899 | 18,238,132 

| 12,981,690 | 12,849,909 | 16,519,941 
30,005,694 | 23,258,101 
3% 3 % 

93} 
45s 7d 

25 15 20 |: 

cee eeeeerens 

15,981,360 

— Amsterdam (sht 

85,468,000 
_~ inmarg mth} 

Cleariug-house return . 1 Lien 
___ Tbe amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
| 4,215,2991 ; in 1878, an excess of 7,262,0581; in 1879, 
}an excess of 6,383,5771; in 1880, an excess of 11,894,6431. 
In 1881, there is an excess of 4,197,371. 
| In 1878, Bank rate was lowered from 3 to 2 per cent., 
_but the effect upon the open market, where quotations had 
previously been so low, was trifling. The stock markets 
were buoyant upon the reported armistice and the Minis- 
terial explanations, which had prevented Lord Derby’s re- 
| tirement. 

in 1879, there was an increase of 1,383,0001 in the | Bank reserve, as both the Government and the other 
a 

fe 

pate: eee Sx 
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securities, and the private deposits, were largely reduced. 
The directors lowered their published rate from 4 per 
cent. to 3 per cent. 

In 1880, while the Bank rate was kept up to8 per cent., 
bills were taken in the open market at 1}. e great 
expansion in Stock Exchange speculation, however, was 
about to cause a very rapid rise in the market rates. A 
number of provincial banks adopted limited and reserved 
liability. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

Jan. 27, | Jan. 20. | Increase.| Decrease. 
ASSETS. £ ac 2. z£ 

Government securities........c00s-e0+- ‘as be 
ra age cents cereesssseeceese-| 46,958,000 | 46,756,000 | 182,000 a 

ABILITIES. 
ODOM icsnaissdiinsierincuitinsite saibisapitinainoed 10,963,000 /101,794,000 | _... 831,000 
Go DR ANIGIIES s sarvcparctecrtincen 5,031,000 | 4,186,000 | 845,000 cs 
Private deposits .c-...-cccccncsonseen 17,247,000 | 16,932,000 315,000 aS 

IMPERIAL BANK OF GERMANY. 
Jan, 23. ) Jan. 15. | Increase. | Decrease. 

£ £ £ 2 ASSETS. 
Coin and bullion .........:csccccessossceess 27,409,000 | 26,723,000 gai 
Discounts = RAVRMOGS. occsse-ceatecessds 230,000 | 20,407,000 ons 1,127,000 

IABILITIES, 
Wotes in circulation .............0eeeere 35,685,000 | $7,465,000 si 1,780,000 
Current accounts .......ccccccc+ eseseeeees 9,436,000 | 7,966,000 | 1,470,000} ” ..” 

AUSTRO-HUNGARIAN BANE. 

Jan. 15, Jan. 8, . | Decrease. 

ASSETS, £ £ £ z£ 
Coin and bullion ........::sceccsesceesseces 17,364,000 } 17,370,000 som 6,000 
Discounts and advances ........s.ceseeee- 14,638,000 | 15,384,000 wee 746,000 

LIABILITIES, 
napetiiasiat chaaceaiacramece $3,091,000 

NATIONAL BANK OF BELGIUM. 
Circulation 

Jan. 20. | Jan. 13, Increase. | Decrease, 
, ASSETS. £ £ z £ 

pilin Ce WRI in ccciccnicevencodsessuened 3,978,000 | 3,989,000 391,000 gas 
Tbe TRAE - -ccocassatiereiscextorernd 9,289,000 | 9,929,000 ra 640,000 
OCC TO... nscsigscsasapsorssontnntose 2,132,000 | 2,129,000 3,000 i 

LIABILITIES, 
Chremlation 2.0 :ceccsscrcsecsspeisscssscssscess 13,421,000 | 13,484,000 ees 63,000 
NE oi sass sticesssvnssieecdicesnesnmpanl 823, 2,678,000 145,000 sd 

BANK OF RUSSIA. _ 
Mee aaa ae Jan. 3. | Increase. | Decrease. 

ASSETS. £ £ £ z 
Coin and bullion (at 7rs =1))............ 24,498,000 | 24,489,000 7,000 ‘ 

Treasury—Debt & expenses (9 rs=1!)| 51,511,000 | 46,313,000 | 5,198,000 eos 
LIABILITIES. 

Cireulation (at 9rs = LU) ..sseeeecseeees+ | 125,946,000 |125,946,000 

NETHERLANDS BANK. 

Jan. 15, Jan. 8, Increase.| Decrease. 
ASSETS, t £ £ & 

Coin and bullion ........sseeceereess seseeee{ 11,816,000 | 11,792,000 24,000 és 
Discounts and advances .....c.sescerereee 752,000 | 8,317,000 nae 565,000 

LIABILITIES. : 
Notes in circulation .............+ exbabinabe 16,841,000 | 17,081,000 Ne 240,008 

1,281,000 | 1,614,000 4 000 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

- | J on. 3B. J on 16. Increase. Demcane Q 

CN inns: cons oantacrcanndiccuaiinan cdeameniinnen 1,839,000 | 1,836,000 56,000 nie 
Notes in circulation .....c.sccscsssseeseee, | 3,388,000 | 3,497,000 | __... 115,000 

PHILADELPHIA ASSOCIATED BANKS. 
eer 20, | sae 3. Teerense. Decrease- 

£ 
Legal tendors 3,861,000 | 3,735,000 126,000 ‘i 
BOONES css sccaccrcosecncussaeea 14,486,000 | 14,472,000 14,000 ant 

LIABILITIES. 
CN a onic. iscesie Lis Secandacsepepukocs 2,437,000 | 2,424,000 13,000 eas 
Deposits 12,833,000 36,000 i 

BOSTON ASSOCIATED BANKS. 
Jan. 10, Jan, 3. crease. | Decrease. 

ASSETS. £ £ £ £ 
Specie and legal tenders.................. 2,184,000 | 2,112,000 72,900 
INN 5. <5) tice och eas hsseeceaaee ed 29,656,000 | 29,549,000 | 107,000 one 

LIABILITIES, 
Came 5 oe sce cccesctcedsccnced 6,120,000 | 6,144,000 a 24,000 
DOORUUE hs Bah ones rcocccs seen 18,723,000 | 15,048,000 | 680,000 Pe 

NEW YORK ASSOCIATED BANKS. 
| Jan. 22. = TE. Tnoresse. Decrease. 

ASSETS. £ £ 
RNG So cccidssntdidebeccchipircouscoenaneen 13,300,000 | 13,100,000 | 200,000 én 
Loans and discounts.............seseeseeees 61,560,000 | 60,580,000 | 980,000 pa 
RRQ CROEN ei vad ccciseiscicecseansecctth 280,000 | 3,140,000 140,000 sia 

LIABILITIES, ; 
CUNO io iisistsscscossccescics seseseeeee| 3,660,000 | 3,680,000 sa 20,000 
DG GONE, sv casninssencspiiinsacos> <teapentsonn 780, 58,480,000 ( 1,300,000 eee 
Reserve (Specie & Legal Tenders). 
Legal reserve against deposits......... 14,945,000 | 14,620,000 | 325,000 oe 
EE IID in cain vc ch sckek miosis stun ,635,000 | 1,620,000 15,000 san 

Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and ta at 25 perll. American currency is reduced into 
English money at 4s per A 

Discount anp Money Marxet.—Though rates are by 
no means lower, there has been a more assured feeling in 
the discount market this week. Bills are still in mode- 
rate supply. But the internal requirements for money 
are considerable, and likely to continue so as long as new 
joint stock securities are brought forward in such large 
masses, and speculation forms such an important element in 
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It is curious to observe thai | 
the Swiss note circulation in | loans and discounts, and money for Stock Exchange pur- | November corresponds so closely with that of the Scotch | ses is charged for at 14 

Screthiloes, there is now vittle fear of gold withdrawals | 
for export, but on the other hand there are arrivals of | 
moderate amount from France and Australia, which are | 
sent into the Bank as they come to hand. Money remains | 1878 ... 
comparatively cheap in New York, and our position in | 
relation to the money markets of Europe has changed so | 
materially of late that, instead of being the cheapest | 
market in Western Europe, London is now the dearest. | 
A month’s retrospect is sufficient to show this; but if we | 
carry the comparison back a couple of months the contrast 
is yet more striking :— 

Discount Rarrs—Oren Marker. 

Brussels. 
_ ae z 3} ‘0 % 

On ccebevacyncan MER canbua WE baceies RE céicive 2 oe 
December ............... 2 aka YL shi ere 24 ; 
JANUATY ..... cece eseee pre WEE ovckes WE ficsns 23 3 

Thus, two months ago, London was 13 per cent. lower 
than Paris, and 13 lower than Berlin; one month ago 
London was 3 per cent. lower than Paris, and 1 lower than 
Berlin; whereas now London is ¢ per cent. higher than 
Paris and ¢ per cent. higher than Berlin. We have no 
longer, therefore, anything to fear from those quarters. 
But our internal requirements are large, even though 
during the Stock Exchange settlement, completed to-day, 
speculators’ demands were found to be somewhat less 
pressing than on the last occasion, before the snow had 
interfered with business. Day-to-day money this after- 
noon was scarcely obtainable below Bank rate, while loans 
to the Stock Exchange were charged at 5 percent. The 

|| discount houses, therefore, found it necessary to advance 
|| their deposit allewances, 

In this week’s Bank return we have, as usual towards 
the end of January, when the revenue payments are 
coming in so rapidly, a fair improvement to record. In 
the first return, published in February, however, it is 
usual to record a reaction in this respect. There is now 
indicated an expansion of 1,007,0007 in the Government 

{| balance, which is very partially counteracted by the 
decrease in the other deposits and the slight increase in 
the other securities. Hence the reserve in the banking 
department is larger by 759,000I, consisting of 352,0002 in 
notes and 407,000 in coin and bullion sent into the Bank. 
Of the latter amount, 302,0007 came from the internal 
circulation, and 105,000/ from abroad, chiefly from Paris, 
where the exchange is well above the gold-moving point. 

Silver is dull at 51}d to 513d per oz, which is a relapse 
of ¢d to 2d after last week’s sudden rally of §d. The 
weekly instalment of 40 lacs of Indian Council drafts was 
allotted on Wednesdey, at the minimum of 1s 73d per 
rupee, showing a relapse of 3d. 

Treasury bills to the amount of 1,486,09007 will be 
offered for tender at the Cashier’s office, Bank of England, 
on Friday, the 4th of February, under the usual condi- 
tions. A like amount of bills drawn in November fall due 
on Feb. 10. 

The Sydney Mail contains the following commentary 
upon bounty-fed Victorian exports:—The Victorian 
Government actually offers a bonus of 2s per bale from 
Echuca, and 2s 6d per bale from Wodonga, on wool grown 
in New South Wales as compared with the rates charged 
for Victorian-grown wool, taken to Melbourne from the 
same railway station. If it cares to carry New South 
Wales produce at a loss for the benefit of Melbourne 
merchants and Riverina squatters it can do it toits heart’s 
content. 

The Frankfurter Zeitung, in. commenting ou the return 
of the Bank of Germany, of the 23rd, observes that it 
shows the anticipated reflux. The bills held have dimi- 
mished 836,5001, the advances 291,500/. Since Dee. 31, 
1880, these two items have gone down 5,236,500/. The 
bank appears to feel that the state of its accounts hardly 
justifies a discount rate of 4 per cent., and it is reported 
to be working below this in the open market. The posi- 
tion of foreign money markets appears to be the cause of 
the unwillingness to lower the rate. F 

The following figures show the average, the maximum, 
and the minimam of the note circulation, the metallic 
reserve, and the proportion of the Swiss Concordat Banks 

te 

Leal 

ee 

er cent. above that minimum. | banks :— 
AVERAGE Note Crrecunation. — ' 

Maximum. Minimum. 
2 £ 2 

1877 ... 2,744,000 3,194,400 Nov. 10 2,511,000 Aug. 25 
2,749,600 3,319,600 Nov. 9 2,497,200 Feb. 23 

1879 ... 2,871,200 3,378,000 Nov. 8 2,610,800 Mar. 22 
1880... 3,183,200 3,723,200 Nov. 13 ... 2,920,000 June 19 . 

MerTauuic RESERVE. 
Maximum. Minimum. 

£ 2 £ 
1877 .... 1,373,600 1,566,000 Jan. 27 1,207,600 May 26> 
1878 ... 1,252,800 1,482,000 Nov. 2 1,093,600 June 29 | 
1879... 1,497,600 1,624,800 Aug. 16 1,333,200 Jan. 47 
1880... 1,688,400 1,822,800 Dee. 1} 1,494,000 Oct. 9) 

% PROPORTION or “COVER.” 

1877... 50 58 Feb. 17 and Feb. 24 42 May 5 
1878... 46 54 Feb. 23 + 40 — 4/5, 29/6,13/7 | 
1879 ... 52 60 Aug. 23 and Sept.20 ... 42 Jan. 4 and Nov. 8| 
1880... 53 59 Jume 19 and Aug. 21 ... 45 Nov. 6 and Nov.13 

(Converting the franc as 25 = £1.) 

We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % | Trade bills— % 

© ORI onc eeesccecesee 34 i aricecencencncs 3} 4 
4 WO -eeacosdbasesashe 3% Sr ccckbtosccskal 3} 4 

ile gna a Mae tO aes 4 4) 
The current allowances for deposits at notice and call | 

are given below, the discount houses to-day making an 
advance of } per cent. on “ notice money :— 

Private and joint stock banks at notice 2 i per cent. 
Discount houses at call ................c0e0e 2 

— seven days’ notice ... 3 per cent. 
fourteen days’ notice 3 per cent. 

The discount quotations current in the chief continental 
cities are as under, the German and Dutch rates being 
again easier :— | 

| 
per cent. | 

| 

Ban Bank Open 
Rate. Market. Rate. Market. | 

% % % % 
PND ivccicssinsnsse 3} 3h Brussels ......... 33 3 
TN sceicicsiicve 4 23 BERIEE ... ciwcanicee 4 5 
Frankfort......... an 2} IR sccnincninth 4 we & 
Hamburg a St Petersburg... 6 ... 6 
Amsterdam ...... er 

New York (call money), 3 to 4 per cent. 
Tue Stock Marxets.—Market prices do not at the end}; 

of the week show such depression as on Wednesday it) 
appeared probable they would. Early in the week, while| 
the frost lasted, and a continuance of most adverse traffic 
returns, and even additional snowstorms, were feared, the 
gloom thus engendered was heightened by the dread that | 
the approaching settlement would disclose superabundant 
supplies of stock thrown upon the market, and that there 
would be increased difficulties in obtaining loans upon| 
stock on anything like reasonable terms. When, however, | 
the settlement conmmenced on Wednesday there was not as| 
a rule a pressure of stock; and theugh the “ carrying- 
over” charges in various instances ranged up to or 
exceeded 10 per cent. per annum, the settlement progressed 
with only one declaration of default. On Thursday, 
it was found that borrowers had for the day supphed 
themselves over-bountifully with funds, aud as dealings 
then entered into were for the new account prices’ 
recovered. A favourable Bank return and a decided; 
thaw aided the recovery, which made further progress to-| 
day, when the settlement was practically completed, and | 
some more satisfactory railway dividends were announced. | 

Both yesterday and to-day a considerable amount) 
of business was entered into for the new account. Apart) 

from the American markets, in which we inelude Canadian | 

railway securities, prices on the week are not generally | 

much lower; but there has certainly been a sharp reaction | 

in New York, as we are disposed to think it is time there) 

should be. The growth of railroad traffic in the United, 

States is now upon a smaller scale than it was, oe > A 

evitable expansion of working expenses 1s making lise 

secuniaantly sunaent, as may be judged from the latest 

return of the Pennsylvania Railroad Company. In that) 

return, covering the month of December, there is au in- 

crease of gross receipts of 18,780/, an mecrease in, working | 

expenses of 95, but a decrease in net earnings of 

77,1601. On the twelve months, however, the net carn- 

ings of the company increased 479,4961, in addition to 

284,576] on the lines west_of Pittsburg. 

epygee apenas ore ae emg eee SY 
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The supply of new securities is scarcely diminished, 

although the three insurance applications create a con- 

siderable liability which there is no intention of calling 

up. Weare inclined to look for many powerful attempts 

| to break down the monopolies now practically enjo yed by 

the old Fire and Life Offices :— 
Pp t Furth Capital aymen urtner. 

Agplicssions. Tieee eer 

; a : © teen 
werse Fire Insurance Association, Limtd. 1,000,000 ... 100,000 ... 

he mn Life Insurance Association, Limtd. 1,000,000 ... 100,000 ... . aa 

Standard Fire Office, Limited—new issue ... 500,000... 600... as 

| Bgyptian Delta Lands Mortgage 6 % Loan 390,000... 97,500... 292, 

National Mortgage and Agency of New Zea- tae i 

Jand—new shares at } prem.............0000+ 205,000... r i 

A. H. Bateman and Co, Limited ...........-. mee ——  ~on seme 

« Gold Mines, Limited 5,000... 3,7. 0 

om The aout proposed to be called up, apart from any further liability. 

The Stock Exchange inform us that Mr Louis H 

‘Le Cren was declared a defaulter upon the Stock Exchange 

yesterday. 
British GoveRNMENT Securities.—The week’s varia- 

tions in the money price of Consols have been between the 

following limits :—On Saturday, between 98; and 988 ; 

Monday, 983 and 988; on Tuesday, 98} and 985 ; on 

Wednesday, 983 and 985; on Thursday, 98; and 98; ; 

and to-day between 985 and 987. There was a relapse of 

on Monday, which was, however, short-lived, and yester- 

ay and to-day have each witnessed a revival of 4 in the 
Indian loans are, however, out of 

favour. 
Closing Prices Closing Prices Inc. 
— iday oy day. - ; 

Console for MONEY.......00..ere-eeeerneereeserens ee 
Ditto Account . See Seta peese 8 i + i 

Mtn S% cacvessrosscsonsemnagsnennnansnorctnt SOG F< cotebsin 8; 9 + 
Baie © 9 tscnencgncinenibine-oompregtemnnecionr i :caeiinl 819 + } 
Exchequer Bills, Jume 26 % .....000-sseeeeees 5s 108 pM .....0008 5s10spm... .. 
Bank Stock (last dividend 43 %) .......++0+« Lae 282) St + 4 
India 4 %, red. at par, Oct., 1888 .....:.-.-+ SOE << samseeees 1033 - } 
Metropol. Board of Works 34 % Consols.. 104 § — ..+..s.0 10444 — 

CorontaL GoverNMENT Depentures.— Canadian 4 
per Cents. have advanced 1; but Natal 43 per Cents. have 
ifallen 1; New Zealand 5 per Cent. Consolidated, 1; ditto, 

4 per Cents.,}; and South Australian, 4 per Cents., 3. 
OREIGN GOVERNMENT Securities.—There has to-day 

been some advance in Turkish stocks, because advices from 
'Constantinople and Berlin point to the Porte’s being 
'willmg to make concessions on the Greek frontier 
|question. Russian are not much influenced by the 
‘eapture of Geok Tepe; but Chilian are again generally 
firmer after the recent victories in Peru. Altogether, the 
‘instances of improvement preponderate, though United 
States bonds are not higher, as they certainly would have 
| to be were the floating of a 3 per cent. loan possible. 
| Peruvian bonds are slightly higher, upon the notifica- 
tions of the week. Mr Croyle has been elected a member 
‘of the Peruvian Bondholders’ Committee in the place of 
|Mr Thos. Cave; and as statements have recently been made 
‘as to speculative dealings on behalf of certain persons, it 
|is understood that all the members of the committee have 
‘bound themselves to avoid anything which can give colour 
to such assertions. But more important is the election of 
Lord Cochrane to the committee. His family have played 
an active part in Chilian history, and he writes to the 
Chilian Minister as follows :— 

I consented, and agreed to serve so long as the committee acted 
| im harmony with the views of the Chilian Republic; as by restor- 
img to the bondholders treasure won at the point of the sword, 
| Chili has shown herself so great a benefactor, that any differences 
would, in my opinion, be ungracious. It is, therefore, apparent to 
me that I should avail myself of old family friendship, and request 

_ your Excellency to inform me, in so faras you may deem advisable, 
|of the real situation of the bondholders with regard to Chilian 
Instructions, so that, in possession of the facts, I may serve the 
| bondholders in the best way possible—i.e., by causing it to be 
| known what are Chilian intentions. I will also ask your Excel- 
| lency if it is the case that Chili requires the committee to be elected 
| by. the registered holders of Peruvian bonds, as, if so, in my 
Opinion, the present committee would only exist until a proper con- 
stituency was formed. 
To this His Excellency, Senor A. Blest Gana, has 

replied at great length. The main portions of his letter, 
however, state :— 

The conditions on which my Government consented to the afore- 
| Yagi the following :— 

irst, a royalty of 30s per ton of guano exported to be paid te 
, the Government in drafts on London at 90 days’ sight before the 

a nd, the Government will intervene in the intment of 
| a firm that will undertake to pay wy + tee to ame docll thot Temoval and shipment of the guano, and to receive 
cere same in foreign markets. (This latter provision is to | Prevent parties hostile to Chili controlling the guano sales.) 
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The third condition on which the Chilian concession was made is 

posited in a bank named by the Chilian Minister in the joint 
names of the Chilian Minister and and the responsible firm in- 
trusted with the receipt and sale of the cargoes. These funds are |} 
to accumulate until the Peruvian bonds are called in, are pevperty 
regi , and are qualified as not in Peruvian holding. hen this 
is done a final committee must be elected by the majority of the|} 
registered bondholders, and then the distribution of the funds to 
the rightful owners will be proceeded with. So you are quite right 
in thinking, my dear Lord Cochrane, that Chili does insist on the 
— committee being appointed by registered holders of Peruvian 
stock. 

With regard to Mr Watson’s application to the Court 
of Chancery and the order of the Court to pay proceeds of 
sales into the Court, the Minister states that this would 
practically overthrow the arrangement, and he, therefore, || 
awaits the further instructions of his Government. In 
the meantime, Lord Cochrane’s appointment will be a 
guarantee to the Chilians that their interests will in no 
wise be neglected ; and we quite agree with the committee 
that bondholders should lose no time in depositing their 
bonds. 

The following are the changes for the weck, taking the 
latest unofficial quotations :— 

Closing Prices losing Prices Ine, 
last Friday. thisday. or Dee, 

ae i sevcscnnnserenspionastescrine GS 4. | Wepesesns 93% + ¢ 
itto 6 % Public Works, 1871 ............ SBR eteseveie 4 + Ih 

Austrian5% Silver Rentes(lessincme.tax) 62 3 eemeenene 6142 -— 4 
Ditto 4% Gold Rentes .............c0cseeee oe seein ey oe Fee 

Brazilian 5 %, Sickel diieioieaiitinses shed chalite nisin 4 ee ce ee Rs a. 
kaa Area a oe) aa ie 
BRR Wig FOO Nadine ccatecccicsontesscenvensed SOR GP secon Te. Se 

Buenos Ayres 6 %, 1873 ......ccccessereneseeses 00.2: >. tebente S Riennia 
aS Bi BFS | kcrwesoverececepscnuevenncesoncay Saran + mines 834 44 + 1 
Costa Rick 7 %, 1SZE......ccreccrecssortosecsessse SES —>_ co vw onede 1 - il 
Danubian Princ ties 8 %, 1867 .......4 106 enon 106 8 cain ical 

ptian Daira Sanich ..................c0000 7. saemeed 733 43 —- + 
itto Unified Debt Stock ................4 FO 5 | eceebalee 713 ¥ + i1¢ 

Ditto 5 % Preference Stock ............... _) ee 942 5 + 
Do 5 % State Domains Mortgage ......  & re 944 2 + : 

Beta: F Mog MAID: dcikccicosinns eps vases IO DS  <  eaitids WOO Bree) bk he 
RI I arn i 4, esaenbtvesantene SO Sie 118} 3 + +? 
Bangarian 5 %, 1878  .......scccscrosssssosseeee OB 7” © pbbebins 86 4 - 

Ditto 6 % Gold Rentes .............0e-eeee a 2. ates 92 2 + 2 
Italian 5 %, 1861 (less income tax) ......... i ES oe & + + 

Ditto 6 % Tobacco Bonds (less tax)...... oS 100 2 7" 
Bamemene Fe, TTS veceseepnaesenessenns<ovsocos ed ee 107 9 + 1 

es vA abel aascshr- cooperates cook ei crt "a + § 
Orwugsan 4b %, 1876.......00.0rerreccceere LOSB 4B secvnvens Me en 

Paraguay 8 %, 1872 ..........sscccsssesseseesces ae mae 133 144 
Peruvian 6°%, 1BFO. ......ccccrcsessecscnscsoesees 233 4 thin aa’ 

Ditto Consolidated 5 %, 1872........0....+6 Ot t wie ae + ¢ 
Portuguese 3 %, Bonds 1853, &e. ............ Owe” Seances oe, Sh a ee 
Prussian 4 % Comsols ... ...cc.cc.cseccecseseees 98 98 9 , 
et han SI sativdeersdinniccesnbceodisageps eR comets §83 93 

Wis SE sedevcdtcicticecccickectachccecne SR |’ deme 893 2 + 2 
bi Be Bg BIG: cscs din wenntnrerrietr ees coon ee Ph Beg.) ees sp 
OO Fi BIE: dick sankceptiocernesepssenrocton es) . -. ebenpebial 914 wa 
Ditto 5 %, 1872 OMe + “Sicaeae 99} 1 ”- . 

% is i a 90; 4 + ¢ 
EWE i eieuaiaes 824 ie 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 944 59 ,........ OOS DO oer 
Ditto 4 %, Nicolai Railway Bonds ...... 720 OX eases Lh eee ae 
Ditto 5 %, Moscow-Jaroslaw  ..........6 oa, on Ee ere ie 
Ditto 5 %, Charkof-Azof Bonds ......... eo SES eee 91 8 

en BE Bs EO. strcintteescscirerveaseonsnee Oe - widen SO Re son. vas 
Oia alii crs sate endl usnontod eth ZF 2h ceseesece 224 4 & 

Ditto 5 %, 1870 (Quicksilver Mortgage) 1024 we a a oe 
Ditto 6 % (Lands Murtgage)...........00+ ee: pemeebeh OG > con om 
SD Bai si reds cur edndics ctv dinmilebindonbindwes eee: ee 414 2 —- ¢ 

Turkish, 1854 (5 % Egyptian Tribute) ... 895 90}  ....... i cs ani 
BO Wig SEE sticcatesmnespaneentinsecteooue wee. } aged ae Ff 
BNO BD POE i ga scnsectececssssiprestaiioeien BOR A7b | sissies 17 174 + ¢ 
Ditto 5 %, 1865 (General Debt)............ SS. geneanien 13¢ ¢ + ¢ 
PI ie PN is ch oe Suh arehekvoosabuie mee. Sega 144 15 + t 
SOREL hs TI cn cinshoasintnenithbhaiinnreteiie MA. tac 45% + 
Se iN ik expecta diaeaint ess senninnin 723 3 quran me cons: sas 
DNR S Th, TEU kcicccpsedoiiencoucincetectnind ae aeons 13% 3 + 34 
Ditto 9 %, Treasury B and ©......... ... 22 3 wovrreee S28 SEO CS 
Ditto 5 % Ottoman Defence, 1877 ...... ee etieden me as aa 

United States5% Funded Loan(pr.102$)... 103 4 sessersee 10334 + ¢ 
Ditto 44 % (par 10Z}) .......ccceceeeeeeeeenee at fa bhdee 1153 64 + 2 
Ditto 4 % (par 102}) ....cs.cscsccsossecesseeoe SOOT oeses 11647, — ; 

Urnguay 6 %, 1871 (mow 24 %) ......ceeseeees 37 8 iicteasis 374 8§ Oo + 
Venezuela 6 %, 1664 ........cccccsseresereceeeeee RE: seainin % 26+ (i 
Home Raritways.—The further dividend announce- 

ments of the week have given more satisfaction than those 
previously made known. They are the following :— 

Half-year’s Dividends. 
Traffic aot 
Increase. 2nd }-1879. 2nd-}-1880. 

; £ Per cent. Per cent. 
North-Eastern ............... 337,694  ...scccee OB anscecees 84 
North Staffordshire......... ROARNEE:. - winpiliaes  ) meee 3 
London & South-Western 48,756 ......... wi 
Chatham and Dover Pre- 

Someta 4a iiss tiki. WOBIO:  aciccisu Oh + saeinbiite 4d 
Nevertheless, market prices have suffered owing to the 

heavy loss of traffic shown in the returns for last week, 
the Great Western in particular havirg been absolutely 
snowed up on their main line for a couple of days. 
_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices ;— 

Closing Prices Inc. 
° this day. or Deo, 

Sereeer occa ee 
last 

SOFC ete eee OeTOONER SEOUL DED DEREE EOS T EE CES lll Py 
Caledonian 
Ditto Deferred No 1 
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Prices Prices Ine. 

Cet fue this day. or 
Great NTUSE BE. scensccccccsesesoscoosesesousoness eee 681 ob tereetoes 63} xd oo 
Ben, ROGIER is oncensonnschseaseieerssenincsintocs ee ~ 
UTI ikea chveniehabieh Comaemdiatenesahi eels RM = acres 126 7 - | 
I VE 5655 ss bases croducenasrcocecescacocst ME enscuend Rit - 

om Wowkshite........cccccscpeosace a. Sbscakas 135 6 — 1 
London and Brighton ......ssessseessreeee ae en 139 4lxd .., .,. 
I Tia iinti ini cal ciceate ae cane OPED ccossasis 5exd + }¢ 

London, Chatham, and Dover ...,........000 ot Papege ee 33 3 ‘Se 
Ditto Arbitration Preference ............ oe o 1043 5 + 

London and North-Western .,......:..000- eee 16233 — 43 
London and South-Western ...........+-.0000 TS9 4D aaccceses 140 1 + 1 
Manchester, Sheffield, and Lincolnshire... 946% =... 9M} ixd — BW 

Ditto Deferred ..........sserssserrsceneeeenes OWE ©  hnacccten 534 4 — 2 
Metropolitan ...........ssressesnssenennnnrennnes Sa > sekewakes 1203 ljxd-— 3 
Metropolitan District. ...........ccccsscceennenee a 783 3 - 1 
idland ........ seanesenecessnensesesersecossnsnecess eee Caspian 138} 4 + 

North Staffordshire .............sccccsossceseeees 3 aR Pot 854 6 oe ' 
PGE III, iis renierabcsimadintounnnmanimiaadenl Se, ieee 913? 2 + 2 
North-Eastern—Consols ..........sc0ssceesseese SS Si ee 174§ } - 1 
I  ccuscisntcormperensniinsscisiichoas YW . Sceocnants 133 4xd = if 
SD ROTOR gv ivsinnncrinsasnicesavactiosacisin BORE Fe cccsncee 1253 6Gxd ... ... 

CotoniaL Rarways,—The tendency in this depart- 
ment has been adverse, more particularly for Canadian 
Securities, almost all of which are lower. 

Closing Prices Closing Prices Inc, 
British Possessions, last Friday. thisday. or Dee, 

Bombay and Baroda.................0cssesescessee MS <puasgasan 132 3 — 3% 
Grand Trank of Canada ........cccccccssssesee aa ne 

Ditto Third Perference ..,...........s000000 es es 453 64 —- lt 
Great Indian Peninsula  .....so-ceseccssecesee oe, ee 1274 8 =6- «(1 
Great Western of Canada ............... reach WE > scatdases 14% 3 —- 34 

IE Wo vainngs:csanticccanalen nes asiingeres ans SO 2 secnmsntn a ben oan 
The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 
amounted for the week ending January 23 to 845,624d, 
being an decrease of 128,3647 on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 
egate Receipts of 

Week’s Receipts. “fhit‘rcar to + 

Inc. or Dec. on Inc. or Dee. on 
Correspond- espond- 

ing week ing period 
Amount, in 1880, Amount, in 1880, 

2 £ £ £ 
Great Eastern ........0ssecccceees » 48,098 — 3,596  .rerccre ‘ 179,258 — 55 
Great Northern ............s00008 2,392 — 8,498  .rrrccoce — 414463 
Lancashire and Yorkshire ... 58,845 — 5,774 ..cccssee 252,172 — 5,041 
London and Brighton ......... 790 = 9,592 .ccccoeee 119,876 — 88 
London, Chatham, and Dover 13,617 — 3,404 .......0 — 1,803 
London and North-Western... 139,007 — 28,463  .......0 5,081 — 44,437 
London and South-Western... 27,102 — 11,465 ....cse0e 148,971 — 4,515t 
Manchester, Sheff.,& Lincolm, 26,569 — 5,327  ....000 - 11169 — I1L5iMft 
Metropolitam..............ccsersesee 11,482 + = BAA rareceree 36,573 + 1,686 
Metropolitan District ......... TOO FED cccsenree 29,846 + 
IN sn cskaackeiackschinanaadaiainn 120,748 ~— 6,302 .ircoccs 479,336 — 11,208 

North-Eastern ...........s.-scceses WD 525 4 2 BEB  ccccccsce + 10,218 
South-Eastern .........0c0ccecceses 21,691 — 6876 wu... ‘ 90,151t — 13,861 

ENO oii inci csnscensssess 44,589 — 2,621 ......00 1,308,196 + 66,319 
*Glasgow and South-Western 17,490 — 521 2... 513,107 + 21,026 
*Great Western ........ssesseseee 88,614 — 39,523  .......0 3,395,968 + 46,983 
"North British ..........sscccccores ALDOR — § BEL recccacce 1,162,998 + 17,813 

624 —128,364  ........ 845, — 128,364 we oad 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern is for two days less 

this year than last. 
t Exclusive of Cheshire lines + 4491. 
American Rartroap Ssgcuritres.—There is a fall 

amounting to 5 in Central Pacific and Cairo and Vincennes 
Common, 4 in Cairo and Vincennes Preference, and 
St Louis and San Francisco Common and Preferred, 3 in 
New York Central, 1 in Erie Common and Preference, 
Ohio and Mississippi, and 4 in Pennsylvania and Phila- 
delphia and Reading. But New York, Ontario, and 
Western Stock has risen 25. 

Forrien Raritways.—Bolivar shares have risen } ; and 
South Austrian, +; but East Argentine bave fallen {; 
Mexican, }; Ottoman, +; Royal Sardinian, }; and Varna, 
1, Of the Obligations, Brazilian Imperial and Imperial 
Brazilian Natal and Nova Cruz are } higher, and South 
Austrian 4; but Ottoman have fallen 1, and Varna i. 

Banxs.—Prices have been somewhat weaker. Agra are 
1 lower; Anglo -Egyptian, }; Chartered of India, 3; 
Colonial, 1; London and County, 1; National Provincial, 
+; and Union of London, 1. 
TrLecrapus.—Anglo-American Ordinary have risen 3; 

and the Deferred and Preferred 1; while Submarine are 
2 higher. Eastern have declined }. 

Insvrance.—Atlas, Commercial Union, North British 

and Mercantile, Ocean and Royal have all risen 3; and 
Eagle, Home and Colonial, and Thames and Mérsey 
Marine }; but Union Marine are again } lower. 

Mivzs.—Foreign Mines show some important varia- 
tions, St John Del Rey have risen 30, is Sulphur 

2 Cape Copper 1, and Canadian Copper and Sulphur {; 
while various Indian gold mines are } down, Copiape, Rio 
Tinto, and Ruby and Dunderberg 3, and Pontgibaud 1. 

As British Mines, South Caradon are 5 down, and 
| West Seton 1}. : 

1| ‘Warerworxs.—East London and Grand Junction have 
risen 2, and Lambeth, and Southwark and Vauxhall 1. 

137 
MisceLLaNngous.—Gas Light and Coke stock has 

way 2; but fepenia) Continental Gas has risen 6; Rio de’ 
Janeiro, }; and South Metropolitan B, 1. Ebbw Vale! 
and Nantyglo and Blaina are eens ‘4+ and 1 
stronger; but Rhymney Iron has fallen 3. “Fore Street | 
Warehouse is } down; Hughes’ Locomotive, 1 ; Australian | 
Agricultural, 5; South Australian Land, 1; and Edia-| 
burgh and Sheffield Tramways, }. On the other hand, | 
London Financial have improved }; Hudson’s Bay, 3;| 
and London General Omnibus, 3. : 
BULLION.—The following is taken from the circular of 

Messrs Pixley and Abell, dated January 27, 1881 :-— 
Gold.—With the exception of a withdrawal of 30,0002 in sove- 

reigns for Monte Video, there have been no transactions in gold | 
during the week, and the Bank has therefore received all arrivals, | 
which have been principally gold coin from Paris, amounting to | 
24,0001. The Liguria has brought 54,000/ from Australia, and the | 
Pekin takes 6,4501 to Bombay. 

_ Silver.—After the enquiries for the East, mentioned in our laat | 
circular, had been satisfied, the market became slightly weaker, 
and transactions were entered into at prices ing from 514d to 
5lyad oz: this last is the quotation of theday. The arrivals | 
comprise 53,0001 from New York, and 4,620l from Melbourne. | 
The Humber takes 8,0001 to the West Indies,.and the P. and O. | 
steamer 55,0001 to Bombay. 

Mexican Dollars have relapsed in value, and although there have | 
been no fresh arrivals since our last, a few small parcels have been | 
sold at prices varying from 503d to 50}d per vz. 

Exchange on India for Banks Drafts at 60 days’ sight is ls 7jd 
per rupee. 40 lakhs of rupees of Indig Council bills were sold | 
yesterday at the Bank of England as follows:—On Calcutta, | 
34,33,000rs, average rate ls 7.5d ; Bombay, 3,00,000rs, average rate | 
1s 7.5d ; Madras, 2,67,000rs, average rate, 1s 7°556d. Applications | 
at 1s 7}d per rupee receive about 28} per cent.; above that rate in | 
ull. Tenders will be received on 2nd Feb for 40 lakhs of 
rupees of these bills. The latest quotations of exchan 
the East for bank bills at 4 months’ sight are, from 
and Calcutta, ls 73d per rupee; from Hon 

given 

from | 
mbay 

Kong, 38 Sid per | 
dollar; and from Shanghai, 5s 13d per tael. The 4} per cent. | 
rupee paper is 883d to 85}d; the 4 per cent., 81d. 

Quotations fer Bullion.— Gold — Bar gold, fine, 773 9d par | 
oz standard; bar gold, containing 20 dwts silver, 77s 10}d| 
per oz standard; Spamish doubloons, 74s Od per oz; South | 
American doubloons, 73s 9d per oz; German gold coin, 76s oe | 
per oz. 

Silver.-—Bar silver, fine, 51}d to 513d per oz standard ; Bar silver, | 
containing 5 grains gold, 513d to 51}d per oz standard ; Cake silver, | 
55#d per oz; Mexican dollars, 50}d per oz nearest ; Quicksilver, | 
6l 5s; discount, 3 per cent. 

The exchanges were yesterday :— 
French short f 25.36 or 54 per mille for us. 
German short exchange m20.45 or 1 per mille for us. 
New York eR $4.81 

at 60 days is...... 
At3}% interest, short $4.84 or 5 per mille against us. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
T Rates of | Rates of | 

Lat’ ‘Laat’st | i 
Dates. oo | [Detenlon Loud 

Pari essvssecee Jan 27} 25.36 chs.| Short, |\Gibraltar ...... ] WO dyad. | 
Antwerp ...... — 25.40 — (|New York..,.... — 27 434, G0dyset) 
Brussels ...... — 27, 25.39 — Melbourne ...' | - | 
Amsterdam ...| — 12.11 — /||RiodeJanciro — 1 2234 0dysat 
Frankfort ,.....| — 20.43 — | Pernam’ 3 Bid i ie 
Hamburg ...... _ > nia — | Buenos Ayres. — ES = f= | 

M De | = 84] 2080 SmdatolP Ellsabeti| — al bay}adia| — | 
sai — 25 2027 PDO cee nenne) — Spel Spm. = | 

Vienna ......... —2% — [Yokohama ...| — .  eunegt.! 
8t | — 25 _ | Ss “= ~- | 
Alexandria ... = — | Bombay......... Jan26, wi} - | 
Rome.... . Be: 25.66 — Calcutta ...... — 6 it - | 
Florence ...... ieee: ee — fHongKong....—25 93 | — | 
Madrid ......... — 25 48.25 — |Shanchai ...... —% 5} oo 
Lisbon . Redick ‘aa — | Batavia......... ras " — | 

spihcaiieciaiallalesaieninintecsigiiclialiniaeanivdtiapen 

COURSE OF EXCHANGE. 

| Price Negotiated on ‘Change, 

|Money.{ Paper. Money.| Paper. | 

: B24 2a Rs | Amsterdam .......c0.ccrccnscenrracacseseess 3 ths; 12 4/1 12 i 

TEE. enarsacesantecnseontaiiiian i asaainonde fe BP Be c= ea | 

pO Smenthe | 2 & (as wa lm 

— ;Mél pe we BW oe) 
—- |p |uaiw it 

; - {|B ik a B 12 
—- |}353/5 25 57h | 25 Gat 

ese | Sim | Sey |i ise | : at ; '$ months | 25 56} | 5 6 as: @ i 
bare | Sore wb 25 575 | 

- la la |& /@ 
-_ | 47 | 47 S | 

| a 

a ted et 
—o SORE HHT ee TRE eR ET Ee aa = | st az iy 7h 

eccccenncsovesgveeccoseesaarqencessosooser! e i sat 

OpOrte  cncsescnnecrnenrnrnonnnenrncnsenernones f 
5 



EXCHANGES ON INDIA. 
JanvarRy 27 ; 

r-—— Bank Bills. Documentary & Private Bills. 

60 days. 30 days. @ days. 30 days. 

Calcutta .......00 Me ow, WE. me 7 ts vit 

Madras .......-1000 1/7 se eee Ws _ } 

Bombay 173 ee!) ae or Weé WA s 

Colombo .........+0 17} sol en Ck aoe 7s ¢ 4 

Mauritius ........ nom, veo WN decven nom = 

snare ‘Ssreaadica ROM. © ene bine pe or 

Hou GOP scone nom, as baat 

Shanehai . cpieeen MOM, ... BOM, — evonse 4/163 411 

TS 

NOTICES AND REPORTS. 

RAILWAY COMPANIES. 

Atlaitic First Leased Lines Rental Trust—The coupons due on 

‘the Blst instant on the 4 per Cent. Debenture Bonds will be 

| paid on that date at the London and Provincial Bank. 

f Belfast and Northern Counties.—The dividend will be at the rate 

of 4 per cent. per annum, carrying forward 3,1001. : 

Cairo and Vincennes.—Messrs J. S. Morgan and Co. have issued 

a circular to the stockholders in which they say “that the railroad 

has been handed over by the receivers to the new company as on 

30th June last, and the receivers have been finally released by a 

J | decree dated 23rd November. The road is now in better condition 

‘than it has ever been heretofore, and when all the renewals are 

completed, as they will probably be within a year, it will have 

passed its period of heaviest expenditure for permanent way. The 

ing from the receivers’ operations and the reorganisa- se 

| deficit resulting 
tion expenses, together more than absorb the 285,000 dols. of pre- 

ference stock reserved for these purposes. It has not been found 

practicable to provide from this source, as was intended, forthe neces- 

sary rolling stock, which, therefore, pending arrangements, will be 

leased at 7 percent. on the net cost. The exceptional expenses inci- 

dent to a recent re-organisation of a company without available 

capital, will, Messrs Morgan expect, absorb all the earnings, for 

; we do not look for any dividend on either preferred or common 

a stock before 1882.” a ‘ 
Dublin, Wicklow, and Wexford.—A dividend is announced at 

the rate of 2per cent. per annum, leaving a surplus of 8,3001. 

Great Eastern.—Revenue accourts for the half-years ended 31st 
December in 1879 and 1820 :— 

1879. 1830. 
£ £ 

Chr Cet PORMIIR i eeiccs ccsdctiess.ccanisqnchvanoenaus SOD nckicsonbnpeivd 1,627,491 

$ Fe SOE IIE ni sy ceniesshngsden<iceuate SIE has spedte vas chs 842,172 

» Se WOUND 5a csnesnn tees vcrenibens TRAD ~ svapensteiceses 785,319 
3 Previowts DRIAMOS. 0... 0:.0000000505sc.c0dssces PURO << penta ipestencn 19,478 

? wie C2 3 804,797 
é Preference Charges .............s:.ccscseeeees Wee okabsee 635,656 

. Available for dividend............ OT secewivesis 169,141 
—on ordinary stock at the rate of 23 

; _ percent. per annum .............0-+ 144,376 (3% p. a.) 157,501 

. & eR Oi ieisknsnciicnsn cgi amid RO i cssnaieg Bia 11,640 
| 3 Capital Account. 
: 3 Expended. Received. 

1 2 To S0th June, 1890..........eceeccsscssssseeeee SAADBOLO oon. secsesee 34,547,955 
i. 3 During the half-year ......................68 | Res ted 439,500 

4 4 Total, 3st December, 1880...... 34,991,351 0.22... $4,987,455 
. ¢ Estimated capital outlay in the current half-year, 415,0001; and in 
; ‘ subsequent half-years, 1,020,0001. The disputes with the East 

% London remain unsettled, though the Master of the Rolls has set- 

' 

Railway for making a railway to Gravesend. 

for the second half-years of 1879 and 1880 contrasted :— 
j 1879. 1880, 
\ ; . £ £ 
: SEO DOCTOR vi ssc ccsececsccescepssecsssnuveeresann CORN © seca 998,866 ' PI RIOD sia cscccessvecssoocecsesense Gee Revcesdsatias : 

: ING. Foo Ss cnc cncSecicacsscsiace 534,929 ......... 
‘ Add previous balance .....................00008 OS: Titec ae 008 

TE coer 562,149 
Preference charges ..................0..0.0sssesee GS cei 450,544 

se Available for dividend............... 98,296 . i —on the ordinary stock at the rateof3} = ee per cent. per amnum.........00....... cece 96,120 (4 % p.a.) 109,851 

Surplus 2,176 

1879, and 6 per cent. for thé year 1880. The deferred gets nil. 
Capital Account. 

7 pies. an 
 & To 39th June, 1880 22... cecceesesees 314 estes 23,930, fe During the half-year ....0.....0...c:cccs00s eae ioe ssbksceidetahi ieee 

t Total, 3lst December, 1889...... CARRIER. siiicsessevacts 24,115,088 
Estimated capital outlay for the current half-y 
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tled one point in the favour of the Great Eastern. The Bishops- 
gate goods statiyn was opened throughout on the 1st January, but 
it is proposed to spend another 150,000l on it to provide for in- 
creased traffic on the opening of the Northern Extension. It is 

i hoped that the first section of this extension will be opened next 
summer. Certain Bills in Parliament will be strenuously opposed. 

London, Chatham, and Dover.—At the meeting on 9th February, 
bills will be considered for conferring further powers to authorise 

t the company to. construct a railway with a bridge over the river 
i Thames; toauthorise the company to construct a railway in Kent, 
} to be called the “ Maidstone and Faversham Junction Railway ;” 

to confer further powers in respect to the Maidstone and Ashford 

Manchester, Sheffield, and Lincolnshire —The revenue accounts 

754 
The payment on the preferred stock was 4} per cent. for the year 

ear, 295,7301; and ' 1,0541 is carried forward. 

[Jan. 29, 1881. 
subsequent half-years, 1,232,000/. A dispute with the Denahy 
Main Colliery Company, carried before the Railway Commissioners 
has necessitated the alteration of the South Yorkshire coal tariff. 
The corporation of Huddersfield have appealed to the Commis- 
sioners against the company’s “peace and amity clause” in the 
traffic agreement with the Great Northern. 

Metropolitan District.—A meeting is convened for Feb. 3 to con- 
sider Bills to enable the company to extend their railway from 
Ealing to Uxbridge, to make junctions at West Brompton and at 
Hammersmith, and to extend the time for purchasing lands and 
completing the metropolitan city lines and extensions, to in 
rate the joint committee, and authorise agreements with the 
Corporation of London, Commissioners of Sewers, and Metropoli- 
tan Board of Works. 

South-Eastern.—The past half-yearly revenue statement com- 
pares as under with that for the second half of 1879 :— 

1879. 1830, 
£ £ 

Gross revenue receipts ........ccccceeeeeeeeee VOOC 906 oi. 55.3560. 8ks 1,142,635 
Working GXPORSOS...;....00.00.0000--osenesesesness SOG SIR sccsescsecectas 511,094 

Wot OVOMIG. 3. 0. i ce isesii el, CURB i inssisnctens 631,541 
Add previous surplus ...........:cccseeceseeeeee YAR Néssiencsncctba 7,257 

MIMI ose. ces dosed shia anhaccsneesa CLOGS  sviahiwsssiseode 633,798 - 
For preference charges ............:.:s00:eee08 DONG OE 5. saatheniacabie 304,230 

For ordinary dividend........c.sscsssesseseeoee: SERIE siccsanshe cs 834,568 
—at the rate of 7} per cent. per annum. 299,194 (8%p.a.) 332,494 

sete cereercereseseeeeeeeesessenssree BAGG = aessenssnverece 

twelve months, against 4} per cent. for 1879 :— 
Capital Account. 

ET Received. 
3 £ 

To SOG Fame: BAe aa isds SO47E 301 oo ecssscicies 20,193,708 
Dur:ng the half-year ...5...:...0.5.408 ROBIE) S.A SE. ise scsy 40,902 

Total, 3lst December, 1830...... 20,605,366 .......4...... 20,234,610 

Estimated capital outlay in the current half-year 54,0001, and in 
subsequent half-years, 1,030,086/. As various competing lines are 
projected by the southern companies, the arbitration clause in the 
agreement of 1874 has been invoked by the South-Eastern. The 
company are negotiating in respect to the East London train ser- 
vice, and are promoting an extension of the East London to the 
Crystal Palace. 

BANKS. 
Australian Joint Stock Bank.—At the half-yearly meeting at 

Sydney a dividend and bonus equal to 12) per cent. per annum 
were declared for the half-year ended 31st December, and 2,0001 
was added to reserve, which is thus increased to 177,0001. 

Bank of Eqypt.—A dividend at the rate of 9 per cent. per annum 
is recommended for the past half-year, making, with the interim 
dividend in August last, 7 per cent. for the year, exclusive of the 
bonus of 7s per share paid in August, leaving a balance of 3,6521 
to be carried forward. 

Bradford Banking.—Including 1,4471 brought forward, the sum 
available for the year is 65,4801. A dividend is recommended of 
4l per share, 7,5001 is added to contingent fund, and 3,5301 is 
carried forward. 

Bradford Old Bank.—Inclusive of 7,2941 brought forward, there 
is available for the half year 35,2701. A dividend is proposed of 
ll 7s 6d per share, free of income tax, making 21 12s 6d per 
share for the year, carrying forward 5,329/. 

Bucks and Oxon Union Bank.—The profits for the year were 
16,9201, to which is added 1,830/ brought forward. The sum of 
1,0001 is added to reserve, and a dividend of 7s 6d, together with a 
bonus of 5s per share, is recommended, making a total for the year 
of 20 percent. 1,749 is carried forward. 

English, Scottish, and Australian Chartered Bank.—There is an 
available 37,3191, including 6,0991 brought forward. The diree- 
tors recommend a dividend at the rate of 8 per cent. per annum, 
and after adding 5,000/ to reserve, 2,5191 is carried forward. 

Halifax Joint Stock.—The profits for the year amount to 37,9491. 
This, with 6491 brought forward, makes a total of 37,9781; from 
which 1,0061 is deducted for income tax, leaving 36,9721 to be ap- 
propriated. An interim dividend at the rate of 7} per cent. was 
paid for the first half-year, and that a further dividend at the rate 
of 104 per cent. is recommended, making 18 per cent. for the year, 
clear of income tax, leaving 9721 to be carried forward. In accord- 
ance with the resolution passed at the last meeting, the directors 
took the necessary measures to register the bank as a limited 
company. 

Manchester and Salford Bank.—The net profits, including the 
balance brought forward, amount to 99,1021. The directors have 
decided upon a dividend of 10 per cent. per annum and a bonus 
of 23 per share, leaving 3,8521. 
Munster Bank.—TVhe dividend is at the rate of 10 per cent. per 
oe jp Beaton 8,7951. 

orth and Sou ales Bank.—The net profits for the year, in- 
cfuding 11,3661 brought forward, were 1001942. A Rividend and bonus together at the rate of 17} per cent. per annum, free of mcome-tax, absorb 89,7881, and leave 10,4061 to be carried forward. Stuckey’s Banking.—The net profits for the half-year are 41,4601 (equal to 27 per cent. per annum on the capital paid up), and after coal aed SR er ket a nce »7 821, there j i ‘ : deposits are 3.778.628. ere is an available 47,242. - The 

Jwansea Bank.—The net profits for 52721, which the interim distributton in Jul spo rei LC tic July absorbed 6,1091, lea now <ee 7,163/. A dividend is recommended for the half. year at the rate of 6 per cent. per annum, free of income tax, and 
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Three Towns Banking.—There was a profit for the year of 1,4331, 
out of which a dividend of 5 per cent. absorbs 1,2501. The sum 
of 501 is written off removal expenses, and 1331 is carried forward. 

York City and County Bank.—The profits for 1880, including 
2,129! brought forward, were 38,8037. A dividend is proposed at 
the rate of 20 per cent. per annum, free of income tax, of which 
12 per cent. has now to be paid. The sum of 2,500! is added to 
reserve surplus fund, and 1,4031 is carried forward. The reserve 
now stands at 153,5001. 

INSURANCE COMPANIES. 

General Life and Fire—-The company have notified that the 
half-yearly dividend, at the rate of 8 per cent. per annum, is now 

ble. 
ees and Colonial Marine—The underwriting account for 1878 

has been closed with a credit balance of 6,4581, while the amount 
at the credit of 1879 underwriting account is 18,2111. The net 
premiums for 1880 amounted to 110,754l. The amount paid for 
claims on this account was 42,364. 

London and Provincial Marine.—After payment of all current ex- 
penses, together with a dividend and bonus of 15 per cent., and 
eirrying 10,0001 to reserve, there remains a balance of 111,9991. 
The directors recommend interest for the past half-year at the rate 
of 10 per cent. per annum, together with a bonus of 5 per cent., 
carrying 10,0001 to reserve, which will then stand at 70,0001. 

Ocean Marine Insurance:—The balance of profit of 1879 (after 
deducting the dividend of 15,0001, and placing 15,0001 to reserve, 
was 25,6681. There is a balance of 52,0911, which it is proposed to 
distribute as follows :—20,0001 in payment of a dividend of 10s per 
share, free of income-tax, 5,000/ to reserve, and 27,0911 carried for- 
ward. 

Railway Passengers Insurance.—A resolution has been passed 
approving the Bill which the directors have introduced into Par- 
liament for the purpose of obtaining power to grant insurances 
against liability for compensation in respect of death or injury oc- 
casioned by accident. Should the Bill be enacted, the company 
will have the power to grant employers insurances for their em- 
ployés en bloc, and thus practically relieve them of their liability 

| under the Act passed last session. 
Sea Insurance.—The company have announced a dividend of 

74 per cent., free of income-tax, carrying forward 37,0381. 
Union Marine Insurance.—The directors recommend a dividend 

of 4s 3d per share. 
| Unwersal Marine-—The net premium received during the year 
am >unted to 147,7201 and the losses and claims to 131,3001 The 
directors on July 15 returned to the shareholders 100,0001, being 
21 per share. The paid-up capital in consequence is now 150,000!. 
The directors on July 1 declared an ad interim dividend of 5s per 
share, and they now recommend a further payment of 7s per share, 
making a total for the year of 15 per cent, 

MISCELLANEOUS COMPANIES. 
Australian Agency and Banking Corporation.—A telegram from the 

head office, Melbourne, dated the 19th instant, states as follows :— 
“ Dividend is declared for past six months at the rate of 10 per 
cent. per annum.” 

British Empire Newspaper, Limited.—Creditors must send in 
their claims by the 28th February to Mr Greening, of 40 King 
street, Cheapside, the official liquidator. 

Buenos Ayres (New) Gas.—The directors have declared a divi- 
dend of 5 per cent., free of income-tax. 

East and West India Dock.—At the annual meeting the report 
recommended a dividend of 2 per cent., making 4} per cent. for 
the year, as against 5 per cent. in the previous year. 

Glasgow Tramways.—The company propose a dividend of 8s 3d 
per share, free of income-tax, equal to 94 per cent. per annum for 
the half-year. In addition to setting aside the usual large re- 
serves, the directors propose to write off 1,224, to reduce the price 
of horses to 351 13s 4d each, and to place 3651 to lease account. 

Gas Light and Coke-—The directors recommend a dividend for 
the half-year at the rate of 11 per cent. per annum. 

Globe Telegraph and Trust—The directors announce an interim 
dividend of 1s 6d per share. 

India Rubber, Gutta Percha, and Telegraph Works.—The directors 
| have declared a dividend at the rate of 15 per cent. per annum, 
and, after adding 25,0001 to reserve, 8,0002 is carried forward. 

John Howell and Co.—The amount brought forward last mid- 
' summer was 59,8741, to which is added the last half-year’s profits, 
5,2871, making a disposable balance of 65,1611. A dividend at the 
rate of 10 per cent. per annum has been declared, leaving a reserve 
of 53,1611. 

Jorehaut Tea.—The latest crop of tea will not amount to more 
than one million pounds, or about 154,000 lbs below the estimate. 
It is difficult to form an opinion of the quality of the remainder of 
the crop, and therefore the directors do not venture torecommend 
an interim dividend. 

McKenzie and Sons.—A dividend is announced at the rate of 
10 per cent. per annum. 

National Mortgage and Agency of New Zealand.—The net profit for 
the year was 15,9611, which, with .13,6871 brought forward, leaves 
available 29,6481. From this 10,0001 has been written off the 
goodwill] account, and a dividend is proposed of 5 per cent., making, 
with the interim payment in July last, 10 per cent. for the year, 
free of income tax, carrying fotward 14,1981. The shareholders 
are offered 20,500 new shares at a premium of 5s per share. 
Rhymney Iron.—The directors recommend the payment of an 

interim dividend as follows: 15s on each 501 share, and 4s 6d on 
each 151 share, free of income tax, on February 28th. . 

Southampton Dock.—The directors recommend a dividend for the 

half year at the rate of 4 per cent. per annum, free of income tax. TS SS  <Vaas<tshihSinns 
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Silkstone and Dodworth Coal and Iron, Limited —Creditors must | 
send in their claims by the Ist March to Mr A. Murray, of 106 | 
King street, Manchester, the official liquidator. 

Vron Slate, Limited.—Creditors must send in their claims by 19th | 
February to Mr W.C. Harvey, of 1 Gresham buildings, Basing- 
hall street, the official liquidator. 

MINING COMPANIES. 
Copiapo.—At a meeting a resolution was passed that the existing 

shares be subdivided into 50,000 shares of 41 each, on which 
31 8s shall be considered to have been paid, leaving a liability of 
12s per share. E 

NEW COMPANIES. 
Madras Gold Mining, Limited—Capital 135,000, in 1! shares. 

The company is formed to purchase mining rights over 320 acres 
of the Orroregum Gold Fields, Mysore, formerly belonging to the 
Madras Gold Mining Company. Subscriptions are now invited 
for 80,000 shares, the balance being taken as part payment by 
the vendors, or being already applied for. 

Standard Fire Office.—Subscriptions are invited for 500,0002, in | 
100 shares, on which it is intended to call up 2! 10s per share. | 
The existing subscribed capital is 120,000! with 30,000! paid up. | 
The present premium income is stated to be 65,0002 per annum, | 
and the proposed increase in capital is for the object of extending 
the business. 

Philadelphia and Reading—Deferred Income Bonds.—Messrs Satter- | 
thwaite and Co. and John Taylor and Co., as brokers to the issue of | 
these bonds to the amount of $34,300,000, announce that the | 
allotment has been completed. There have been allotted to 
shareholders $19,850,850, and the balance to bondholders, leaving | 
applicatious from bondholders unallotted of $35,000,000. 

Universe Fire Assurance Association, Limited.—Capital 2,000,000, | 
in 101 shares. This association is to be associated with the | 
Universe Life Association. and will be under the same management | 
but with separate capital. 

Universe Life Assurance Association, Limited.—Capital 2,000,001, 
in 101 shares, but it is only intended at first to issue one half with | 
1l per share called up. It is intended to transact an ordinary life | 
assurance business in all parts of the world. The head office will 
be in London, and the association is to be established under 
English law. | 

RESULTS OF AUCTION SALES. | 
The following are the particulars of important sales of estate | 

and other property, from January 15 to January 20. i 
By JOHN DYER—Wootwicu common—Freehold ground rents of 104! 6s per | 

annum—sold for 24181. 
By DRIVER anp Co.—Ricumonp, No. 1 Maids of Honor-row, frechoid—sold for 

1,4501; TeppinGTox, High street—The Vicarage House, freehold—sold for 1,000. | 
By DEBENHAM, TEWSON, FARMER, ann BRIDGEWATER—Crry oF} 

Loyvon—A profit rental of 1,3741 10s per annum, 23 years—sold for 17,0000. 
eon SON—Nagwixeton—No 139 Newington causeway, 74 years— | 

sO. or i, lc 

By HOFMAN anv SON—Sono—No 8 Litchfield street, frechold—sold for 1,6001. 
By HENRY HAINES ann SON—Crrr or Lonpon, Queen street— The lease of 

the King’s Head, 23 years—sold for 6,5001. i 
By MARSH, MILNER, ayp Co.—Hatcnam—Ormside street, the St. James's 

Flour Mill, with cottamm, &e., freehold—sold for 1,0001. 
By NORTON, TRIST, WATNEY, ap Co-—Crrr or Lowpox—No 74 Aldersgate 

street, freehold distillery, area, 6,200 feet—sold for 20,0001. ' 
By NEWBON ayp DING—Isiixetos—No 20 Highbury grove, freehold — | 

sold for 1,205t. 
a ee 279 to 289 Lynton road, 59 years—sold for 

By REYNOLDS anv EASON—Barxine 20ap—Freehold ground rerts of 20! per | 
annum—sold for 6701 ; A plotjof freehold building land, with an erection thereon— | 
sold for 3,4501. 
By WYATT anp Sor—Cuicuester, Northgate—Freehold_ house, cottage, and | 

shop—sold for 1,5501. i 

Che Commercial Cimes. 

MAILS ARRIVED. 
LATEST DATES. 

On January 24, from W. Coast or Arrica, per Coanza—Funchal, Madicira, | 
January 15; Loanda, December 4. 

On January 25, from 8. Arnica, per Trojan—D'Urban, December 29 ;| 
Pietermaritzburg, 27; Cape Town, January 4; Funchal, 19; Mozambique, | 
December 14 ; Lorenzo Marques, 19. : 

On January 26, from Iwpra, &c. via Brindisi—Aden, January 14; Alexandria, 29; 
Bombay, 8 ; Calcutta, 5 ; Cairo, 19; Mauritius, December 30. i 

°Valparaizo, from 8. aaee tot Doe ener Chili, December 14; | 
Val 15; Concepcion, 16 ; Fal Islands, November 24; Monte Video, | 

December 29 ; Rio de Janeiro, January 3; Bahia, 6; Pernambuco, 8; Cape de | 
Verde, 14 ; Lisbon, 21, 

On Jannary 27, from N. America, per Germanic—New York, January 15 ; Bostow | 
14; Philadelphia, 14; San Francisco, 8 ; Chicago, 13; Hamilton, 13; Toronto. 

13; Halifax, 10. 

COMPARATIVE AVERAGES OF GRAIN. 

wing i howing the quantities sold and the a prise 

dae i easaenen received from the Inspectors and Officers 

of y to the Act of the 27th and 28th Victoria, cap. , ia the 

week Jan 22, 1881, and fer the corresponding week in each of the 

years from 1881 to 1877 :— ° 

| —————————————ee—e—ee—e—eaess< 0 —wesecmm— 
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140 THE ECONOMIST. 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the a ante 

itish © I perial measure), as received from the Inspectors and 

Ce cocoon te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 22, 1881:— Quantities Sold. © Average Price. 

— 4 
DS ccsccensies $2 7 
GABE 6 cnsccecnsese 20 4 

THE COTTON TRADE. 

LIVERPOOL.—Janvuary 27. _ 

Cotton in limited request this week, and quotations show a slight 

idecline. Sea Island continues in limited demand, and quotations 

‘are reduced $d per lb. American in very moderate demand ; quo- 

tations are barely supported. In Brazilian the business continues 

moderate at a partial decline of yd per Ib. Egyptian continues 

to. be freely offered at ae prices, Quotations are reduced 

jd per Ib. West Indian and Peruvian neglected ; quotations are 

unaltered. African is unchanged. East Indian in small demand, 

and quotations are generally reduced yd per Ib. 

“ Futures.”—The tone at _ o* quiet, but steady, and 

ices show =,4 net decline on the week. 

The. sales of the week amount to 51,580 bales, of which 

810 are on speculation, and 6,220 declared for export; the 

forwarded is 9,160 bales, of which 7,720 are American, 630 

Pernam, 640 Egyptian, oe van bales Surat, which make the 

akings of the trade 53,710 bales. 

watt January.—The sales to-day will amount to about 8,000 

bales, the market without change. 
PRICES CURRENT. 

| Good. || Same Period 1880. 
Fair. | ».:.. | Good.) Fine. | 

Fair. | ones : | Mid. | Fair. | Good. 

l 
Ord. | Mid. Descriptions. 

—— nd 

Ib\per Ib per Ib per Ib'per Ib ‘per Ib:per Ib'per Ib 
ar et “STs ata arTe ta 

ell iscsdiiscisoncll eyes 18 | 19 | 19§| 2 || 19 | 20 | 22 
Pe ti is | 16 <a 17 | 17h} 18h | 17h 18} } 193 
! land ovdecsseqgesseceses 5} ‘ is 

ie a | sel oy oe ee 
TUONOOEE sic: -anepininhcenheiens | Se) & | we | Tig} + 
EROS 5 cinnchiengnnoen | Se} 6g “° oe | @% % 
Pernambuco, oy ons a : aH ins ss 

ara, Aracaty, &....) «+ ove | 
Parntbe AU : al cacsek i ee 6%) .. | vee 
NONE enesnciccpacdennbenil a AE wee I = ° 

Bahia, Aracaju, &c. oil oo} ee | nee | ase . : ‘ 

IID. |. cnicicetanbiningen pie we | oes | sy | ane ‘i s| . 
bial we | at a a “ae — iu 3 

tian, Gallini iene | 9 " 2 

tto Brown.......... S| St) %) i 8] 8 5) 7%) 
Ditto at aid sie aa | 4) 7%) 8 8} aw 7 7s 

Tahiti Sea Island ...’ ... “1 oe 144, 15 15 _ 144} 15} 

West Indian ........0+ te 8 7 7 ve 7 74 
Haytion ...........000000 gee oan 4 ai . we nn “a 

La Guayran .........008 eee 5 6 6} 64 pet 6 6} 

Pernvian—Rough ...) «2 | «+. a 8} & 83 52 7 ay 
Ditto Soft Staple... 64 | 6; 7 1 Fell ue 1 fan ie 
IR vs srsni sno inceeen) X00 oo | Sel ae 6} 7} «6 6} 63 

1 | Surat—Hingunghat.. ... wel A dee. St le en 64) 6% 
Ginned Dharwar... ... aos 1 ER: Soe ® 6 65 
M. Ginned Broach. soe Sh a 6} CH]! ase ae 65 
Dhollerah ............ ie Si) Sk) Si; 5} 6} 4 | 52 64 
Oomrawuttee ...... oe | me} Oa 53;! 52 68 43) 6 64 
Veravul, &e. ......... 33} 48) 5n) 58 4} 5§| 6h 
Comptah  ........0.0 4; fs} 53 a 54 PA 
SNe ciscvhiscesnainess ) 4h | 4 5h 4;) 5 

Bengal o....ce.ccsssee ws | wee | MR} OR OSE w tik 
Ramgoon ose. eesenes | ee | Ome) Ge OF oe dd Mee 
Madras—Tinnevelly.. ... | see 6 | ww . | ang ie 

Western...' ... we | 4G! She SEL we we | oe) OR 

Imports, Exports, CONSUMPTION, &C, 
1880. 1881, 

bales. bales, 
Imports from Jan. 1 to Jan. 27 ....cccsesseree aes - 254,991 
Exports from Jan, 1 to Jan. 27...............008 UY aikotedcpeans 27,625 
emON, Fa, FF is sncanthcpseieccinsdcantiiciinnssonguhadne STD. siuninseveiaiats 473,410 
Consumption from Jan. 1 to Jan. 27 ......... BOGO  vicccenscce, 232,220 

The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 59,410 
A decrease of quantity taken for consumption Of ................ceccscssssesereneves 54,630 
i IE RET CUI i siinisersensncvecesecnsscninsvcipisennnnnns iewituannenanacine 1,260 
IND UE UIMINE TUK. s scidcnsnsachinncosnvendsccdemaabatiibensbiedadsiansne dbcubapemmbetabansntaan 7,620 

In speculation there is a decrease of 8,530 bales. The imports 
this week have amounted to 60,063 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 461,000 bales, against 278,000 bales at the 
corresponding period last year. The actual exports have been 
3,270 bales this week. 

LONDON.—Janvary 27. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :-— 
The tone of the market has been quiet, but a moderate business 

has been done at generally unchanged rates, excepting for Bengals, 
which are about jd easier both on the spot and to arrive, whilst 
American futures, after several fluctuations, close at about last 
Thursday's prices. 

Sales to arrive and for forward delivery, about 10,000 bales. To 
arrive—Bengal, at 5d for fine, g.c., Cape; 54d for fully good, g.c. ; 
4iid to 54d for good, f.g.f.c.; 4§d for fully good fair, gf.c., 
November-February, Suez; Westeen, at 53d for good fair, g.f.c., 
November-December, Suez. Forward delivery—Bengal, at to 
44d for fully fair, g-f.c., March; American, at 64d to 633d 
for , Lmc., January-July. 

[ Jan. 29, 1881. 

PRESENT QUOTATIONS. 

Fair 
Ord. Mid. Good to 

—_—_-— 

lb r Ib) Ib mele 
OD el $0 4 om 6@ 

to a 
3 5% 54) 5 REET 3 4 46% 54) 52 ... 

: Bis Se. 

£2 x fa: 
nt ae 42) 5b 

43 | 44 42) 53 
i] 4 4 | 5h. 
6 71%” 

Brazi ls ooo Bl 7 S| ¥ 
Afri I nti ndnctninsininanintal obo eee 
Anaedllen tl WR seincnsasasses Bay 53 et él | 7 #8 
Sea Island kinds ............s00008) «+0 7 Zibb wim 
DOE sigscnscicthnitinrnasgesiarneessens ais 7 9/12 4 ib 16 _110 

imports, De.iveriss, from January 1 to January 27, with 
Srock at January 27. 

Surat Bengal Tinne- Other 
and | Madras. & Ran-| 7: Total 

Scinde velly. | “goon, | Kinds. 

od bales. | bales. | bales. | bales. | bales. gry 
(1881 897 1,998 eS 17,366 74 | 20,335 

Imported ........scsseseee 233 | 10,021 | 53862] 1,353 64 | 17,533 1 | 

Uis79] 299 | 6262 | 8950} 3.402] 147] 19/060 
: 1881, 297 | 3728] 1674) 5,618 146 | 11,402 
Delivered to Jan. 25 ... < 1880 718 | 9,943 3,980 7,400 134 | 22,175 

(1879| 910 | 6,739 | 7,723 | 1,633 293 | 17353 
T1881) 25654 | 15,072 | 4611 | 18,633 775 | aL745 
Btock, Jam. 27 oo... {ise 1,167 | 17,524| 7,431 | 11,878 314 | $8,314 

1879} 1,695 | 17, 21,459 | 7,380 | 1,377 | 49,605 
E. I. Corron known to be ArLoaTt to Evrops by latest Mail date. 

. Coast . 
| Liver- Foreign) Total, | Total, London. for 
| pool Orders. Ports. 1881. 1880, 

From— bales. | bales. | bales. | bales. | bales. | bales, 
NS 5a entensateinmmesiniess’ 800 , 14,146 wks 19,776 | 34,722 | 17,009 

NI oe eae oak i 15) ao 300 100 
Madras and Coconada ......... 3,830 2,225} 6,055 | 7,595 
Ceylon and Tuticorin _......... 1,973 | ae 1,973 | 6,549 

IEE. Sienabtiateccucsngceesaiel 13,335 | 4,423 | 17,758} 5,798 
TIO ij jenccontsnssaraccccecenes oa | 7 a me 
IO sccchisincssnckiibcealanivensobies eit 4 

BE scccsuchoawssinareincstenneocenell 20,088 , 14,296 si 26,424 | 60,808 ns 
BIE adiastiscnscetinissvectinashancansatins 11,554 {| 911 {| 1,017 | 238,529 a $7,041 

MANCHESTER, January 27. 
The tone of this market was rather better last week, and with 

a little better demand for yarns and cloth. With a lower cotton 
report yesterday, spinners and manufacturers finding it| 
impossible to get any advance at the beginning of the week, are 
now quite willing to take prices ruling at the middle of last week. 
The trade has suffered very much on account of dull and severe 
weather. A fair demand still continues for yarns and cloth suit- 
able for the East, and manufacturing yarns about medium counts. 
Bolton counts are very flat, and more especially the combed fine 
yarns. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 

Raw Corron. 

Upland, middling me) 0 Gy) OTA OB 0 6h f mi MG ..sccssseseseescesseeens per 0 0 
tbo, Mid. fMiF.........c.ersrererrseseseseses © 6%) 0 7t 0 5% 0 i 

Pernambuco fAir........s.ccsrcssseeseererennees 07 |6 7% 0 07 Ditto, $000 $840 onorcsssscccccosesscoeceorece 0 7410 72 0 on No, 40 Mule-twist, fair, 2nd quality ...... 0 10§ | 0 113 6 0 ll 
No. 30 Water-twist, ditto _...... 0 10} } 0 114 0 0 1t 
26-in, 66 reed, Printer, 29 yds, 41bs2ozs..| 4 74 + 0 8 104 5 0 27-in, 72 reed, ditto, = 5ibs2ou., 5 9/5 0) 4 3 5 10} 
3$9-in, 60 reed, Gold End Shirtings, 37: ; | Yards, 8 Wbs 4 O28 .......ccsceecsesnsencenses 8 4/8 3/7 0 8 104 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 9 14) 9 0/8 0 9 105 40-in, 72 reed, ditto, ditto, 9 lbs 5ozs.../10 0 |9 9 9 0 ll 3 39-in, 44 reed, Red End Long Cloth, 36 
SBE vincgenswsiiindannonsssseiaill 70 \|66 5 6\7 al 7 103 

NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 

Circular cabled January 27 :— 
Last ¥ Week. This Week. 1879-80. 1878-9. 

es. es. bales. bales. Receiprs, 7 days—At Gulf ports 73,000 ... 000 ... 85,000 ... 85,000 Atlantic ports.........ccsccsee 68,000 ... 58000 ~» 64,000 .,. 81,000 
-_-- 

eG hs ie 8 141,000 ... 126,000 149,000 ... 166,000 
Total since Sept. 1—Gulf ports 1,694,000 1,731,000 .., 1,459,000 Atlantie ports .......0:c.s.... van 2,238,000 7°) 139g9;000 <1. 1,758,000 

A BOR ies sitiscithienivibiceensins w+ sev 3/927,000 ... 2,720,000... 8,217,000 
—_— _ oe nian 

Received tly at ports... oes 1,226, 1,236,000 Whole week following.” ; — tye 113,000 SX. "183,000 
Total crop See eer ee reerenees eee oe eee on 5,757,000 exe 5,073,000 

Exronts, 7 days—To G. Britain. 66,000 ... «+ 77,000 ... 90,000 Continent. escessceseenee 47,000 Sun ; Sino w» —51,000 Total _ ee —_——_—_——— ee seersercrrensesreneseraserersares 113,000 ... 129,000 ... 112,000 ... 241,000 
Total since Sept. 1......... wv 982,000... 2,066,000... 1,960,000 
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Forure De.iverr at New Yore—Muppuine. 

J ame Fe Mar, April. May. June. July. Aug. Sept. 
c c c c c 

DORE, ecedicssmsniaven 1153... 11°56... 11°81... 11°97... 12°10... 12-22... 1238... x Sis oy 
Last week ............ 11°68... 11°74... 11°93... 32°08... 1221... 1232...1942.. 
Last Year ...005,20.05 12°83... 12°85... 13°07... 13°27... 13°45... 1363... 13°74...1384.. 

Prices—MIpDDLING, 
To-day. Previous Week. 

c 
TW COURS Wisin i eee SAE wnishbinad 1h 

Oia aicsn-edalescisads sisn saviliciacuso decapiaiaheeaaapdlniladasien Ts iain ll 
PO iss cotessvinstantibes sasaticidesniinieaniociiiessstann OES. aupiiseetsi ll} 
RINNE nica incaceugeessevcaneksabunktocabinahestt ouaeuts Se ass 1l¢ 
SNE TREE cccccvanievbba Stesisamssdapoubiecsdvensmianlic sci Re . Stic lig 

Prices to Liverpool, per sailing vessel, cost, ies insurance, and six per cent. 

edge. Wee Freight co ay. ee reight. Low mid. Mid. a,” Gel. Besos 
New Or! Bi caida , ; ir Orne sc niesekeyy OE cciaen: GRE: uw CE wks 
Galvestom ...........000 6§ anoin WT  weben re indian ' ‘teins } 
OR vciccsskshonnee Oe ae saseee SB .necee ae . sShane & 
Charleston............... Ga aie ee ee Be iggles ae isaac & 
New York (steamer). 6) ...... GBs: cen ee OS eel 3 

THE WOOL TRADE. 

The amount of business doing in English wool is very limited, 
and most strictly of a hand-to-mouth character. Prices are easier 
all round, but wool is still held very firmly in the country. 

Messrs Jacomb, Son, and Co. report that, since the turn of the 
year business in colonial wool in this market has been very re- 
stricted; Australian arrivals have been retarded by adverse 
winds; business, both at home and on the Continent, has been 
somewhat paralysed by severe frost and snow-fall, and reports 
from the various woollen districts do not yet show the animation 
which is to be hoped for ere long; thus circumstances do not lead 
up to any very early opening of our campaign this year. (In 1880 
auctions commenced on the 17th February.) Sales of 15,502 bales 
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In New York on Thursday the iron and ‘steel trades showed 
firmness, and Scotch pig (Gartsherrie, No. I) was quoted at $23, 
a rise of 50c to.$1 on the week. 

THE CORN TRADE, 

Marx Lang, Frrpay Evexrec. 
The state of the weather during the weck has been such as to 

keep alike both agricultural operations and the trade nearly at a 
standstill. Nor has sufficient time yet elapsed since the thaw set 
in either to clear the land for field work or to entirely remove the 
obstruction from locomotion. Under these circumstances, there is, 
as regards the condition of the markets, very little that is new to 
note. There has not been anywhere much offering, and values 
have remained nominally unchanged. On the Continent, similar 
features are a All round, wheat has been the most quiet, 
meeting scarcely any inquiry on the spot. Nor did the aspect 
appear to be much improved at Mark lane to-day, notwithstand- 
ing the break in the weather. Farmers’ deliveries keep light, and 
imports of foreign are moderate, but spot transactions being 
pretty nearly suspended, these circumstances have no immediate 
effect. The coast cargo trade has also been exceeding quiet. In 
forward positions the tendency has, during the last day or two, 
rather favoured buyers, who are by no means numerous. For ship- 
ment, Californian quoted 44s 6d, American red winter 45s 9d, and 
Calcutta club 42s 3d, usual terms and conditions. American ship- 
ments have differed but little from those of the preceding 
week, and in the visible supply the change amounts only 
to an unimportant reduction, Thilst the New York quotations 
on the week only vary to the extent of one cent, or 4d per quarter 
higher. The quantity of wheat on passage has i but not 
so as to influence the market. Flour, with transactions of merely 
retail extent, has not quotably altered in value either here or in 

of South American wool, and 2,400 bales sundries, are in progress New York. Barley, whilst in some measure nominal from the 
at Antwerp; little more than half the quantity offered has been 
disposed of, prices ruling 5 to 10 centimes per kilo. below their 
October auction rates, or 10 to 15 centimes below lately ruling 
values. The arrivals for the next sales reached only 95,104 bales, 
but there were 273,299 bales advised as being afloat. 

In the Bradford market wool is in a condition not far removed 
from stagnation. ‘The requirements of consumers appear to be 
very restricted, as there is no confidence to lead anyone to buy in 
anticipation of his wants. Holders both here and in the country 
uppear to be indifferent about selling, or at any rate not so anxious 
to quit that they will take less money. At the same time the 
tendency is downward. Skin weools, which must be sold as they 
are pulled, are the best indication of prices, and these are the 
turn weaker. Botany wools are showing the same tendency, and 
sellers are discounting a marked fall at the next sales. Average 
mohair is weaker, but low sorts have again found buyers at firm 
rates. In alpaca very little is doing, and prices show no change. 
As regards yarns, the frost has considerably restricted business 
abroad, and there is great irregularity in the mails received Lere. 
The small orders which are offered by merchants are of a miscel- 
laneous character, and include twofold 32s and 40s, twofold of 
mohairs of low quality, and lustre and demi-lustre and melange 
tube yarns. Colours are much neglected. Prices are stationary. 
There is no improvement in the home trade. In pieces, the home 
merchants probably never did so little in January as they have 
done this month. The foreigners end American buyers are also 
operating very sparingly. A few makers of bright goods have 
found some encouragement in having received small orders for 
glaces or bright Orleans, to which they have long been strangers. 

Messrs Ronal’, Sons and Co. report tous from Liverpool :— 
“During the East India wool auctions 15,500 bales were offered, out 
of which 11,000 were sold. There was a good attendance of huyers 
and moderate competition. Common qualities were pretty steady, 
but medium to good were quoted 5 to 10 per cent. under last 
November rates”. 

a ms en 

IRON AND COAL TRADES. 

Scotch pig iron has been rather firmer than last week in 
response to a somewhat better inquiry in America, but is now 
quoted at 52s 6d per ton, or the same as last week. Business has 

| been much restricted by the frost. 
In the Cleveland district, however, prices are fully 6d per ton 

weaker for No. 3. Forge iron being more in request for the local 
finished ironworks has not declined in proportion to No.3. The 
latter was from 40s to 40s 3d, while forge iron was about 3d to 6d 
per ton less. In warrants nothing is doing. Messrs Connal’s 
stores give an increase of 1,300 tons on the week. The exports of 
iron have been on a small scale, owing to the closing of foreign and 
Scotch ports. Of manufactured iron and steel the shipments have 
been relatively better than of pig iron until the last few days. | and unsettled in tone, prices 
The finished iron trade continues active, though very little new 
work has been received since the year commenced, except in engi- 
neering, bridge-building, and some subsidiary industries. 
marine engine builders are greatly pressed for the execution of moderately active, but 
orders wad Wooouieniion and other engine works are getting every , tended upward. Rye is 
dry more active. Ship-plates cannot usually be obtained for less 
than 61 17s 6d to 71, less the commission. Puddled bars are 
31 17s 6d net, There is a good and increasing demand for manu- 
facturing coals and coke. 
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| spot. 
j 
‘ expensive by the snow in the streets and ice 

reduction of business, shows a firm tendency, especially for 
fine malting qualities. Spot sales of maize throughout the 
greater part of the week have been confined to granary 
parcels, 27s 6d being obtained for American wixed, but 
to-day some business was done, ex ship, at 26s 9d, being rather 
under the relative prices obtained ex granary. The movements 
in American, either as regards supplies or prices, have not been 
important. The Sound being closed, and fresh supplies thus cut 
off, the market for oats moved up 6d to 1s per quarter, but on the 
c in the weather it was to-day barely so good, though the 
first. effect of the thaw must be to re-open the outlets te con- 
sumption, whilst a longer period will necessarily be required to 
reopen our principal sources of supply. Beans and peas have 
ruled quiet but firm; the weather has entirely checked the trade 
in agricultural seeds, but the tone nevertheless is good enedally, 
and with regard to red cloyerseed, it is considered that when busi- 
ness is fairly resumed supplies will be found deficient. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9, and with 
1879-80 :— 

1878-79. 1879-80. 1980-1, 
Imports. ewts. ewts. ewts. 

Wheat (20 weeks to Jan. 15) ...... 19,566,529 ... 26854411 ... 22,828,470 
Flour - = aaa 3,070,465 ... 4,753,639 ... 5,062,515 

22,636,994 ... 31,603,100 ... 27,890,985 
Add week ended Jan. 22—Wheat.. 721,762 .. 744357 . 853,160 

és = Flour... 128,385 ... 23383¢@ .. 236,323 

Total imports, 21 weeks... 23,487,141 ... 32,590,841 ... 29,080,473 
Less Wheat.................. 780,191 .. 339,259... 408,188 

‘a |) ns.’ | aa oe 

Net imports .................. 22,668,937 ... 32,156,124 ..» 28,563,040 
Add to this the estimated sales : 

of home-grown wheat ......... 20,400,000 ... 11,500,000 ... 14,750,000 

Twenty-one weeks’ home consum: 
HOM oc eeecccccecceceeceecee-enseneee 43,170,000 ... 43,660,000 ... 43,310,000 

erage price of lish wheat ad s a a ad 

” per quarter tie cmtens 40 10 47 8 42 8 

OWS... ccnventiesie nes senatiogne 9 5 ll O 9 10 
bushels bushels bushels 

Visible supply ” in U. 8. centres... 20,319,000 ... 31,000,009 ... 23,600,000 

New Yorn, January 14. 

There has been an improving market for flour the past week, 

and prices of low and medium grades, affected by an export 

demand, are 10c to 25c per barrel higher. The choice shipping 

extras improved most, and sold to a 
flour has t in better demand, but corn meal 
buckwheat flour has declined. The 
active for export and speculation, with a good 

making some improvement 
winter growths. To-day 

firm for choice. 

overdue. City deliveries a 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerorr or Tuts Dar’s Marxrt sex “ Postrscnirr.” 

Mincirne Lans, Fripay. 

Scogar.—The market is inactive, with prices unchanged as re- 
gards cane grown, but French refined loaves and beet have lost 

‘the improvement last reported. Sales generally are very limited, 
‘the frost interfering with all departments of the trade, and partly 
stopping the deliveries. Crystalised Demerara has been bought 

| freely by the grocers at previous rates, ranging from 27s to 29s 6d, to 
the extent of 257 casks, and about 4,000 barrels and bags. Refining 
kinds keep scarce. Low brown East India descriptions cannot be 
isold to any extent at late quotations. The few floating cargoes 
|offered have now been sold, including one of Java, for the Clyde, 
‘at 26s 3d per ewt. There is not any change in the statistical 
| position of sugar. Arrivals at this port have been delayed by the 
severe weather. 
Iurexts and De.rveriss of Sucar in magica to Jan. — Stocks = hand. 

i ‘ 
; 
i 
| 
' 

i 
i 

i 

| 

1881 880. i 1 
pepestes nithdencnved tons 13,200 . 13,600 12,200 ... 18,890 

| PORERP RUE 5 00se. cacennvesson 13,c00 . 14,500 ... 13,700 ... 21,700 
Stock ........ sob teecbiledeenle 71,900 74,400 ... 43,400 ... 92,700 
Stock (U. K.) ............ 140,000 ... 145,900 ... 107,900 ... 172,000 

Prices Madras Jaggery..p.cwt 149-156 ... 176180... 143 150 ... 140 146 
Crystallised Demerara...... 26/6 30/0 .. 10 28/6 260 300 
Mauritius.—899 bags by auction sold at 18s to 21s 61 for syrups, 

and 25s 6d to 27s 3d for strong dry grey and white semi grainy. 
Manila.—Privately 100 tons extra superior have sold at 20s. 

| _. Jaggery.—50 tons cane of old import have been disposed of at 
| 15s. 

|.  Rejfined.—Some business has been done in French loaves at 
6d lower rates. Titlers and cubes show the same decline. London 

|| pieces are in steady demand, and the Clyde market has a better 
tone. 
| Beet Sugar.—Sales bave been made at fully 3d under last Fri- 
day’s quotations, and the market is unsettled. 
bcs quite supports the late advance. Sales this week include 

' about 130 puncheons, chiefly Demerara, at 1s 10d, with some 
| Berbice at 1s 9d per proof gallon. Stocks of these are much smaller 
than usual. 

Cocoa.—At Tuesday’s public sales the supply of Trinidad 
amounted to 1,426 bags, which about half found buyers, prices being 
| in some cases rather weaker—ranging from 70s to 91s for greyish 
ito fine. A few superior bought in at 112s; and low realised 60s 

j|to 65s. 1,308 bags Grenada met with a steady demand at 61s to 
7is; low and ordinary, 57s 6d to 60s 6d. 555 bags other West India 
found buyers: Dominica, 56s to 60s 6d; St Lucia, 55s to 59s 6d. 
576 bags foreign part sold, including Surinam at 63s to 75s 6d. 
/122 bags Guayaquil withdrawn. Business in the latter privately 
‘up to 62s per cwt. The landings of colonial last month were 
very heavy and the deliveries small. At the close the stock 
amounted to nearly 29,000 bags ; a supply far beyond that of late 
yeare. 
Corrrr.—At the Dutch Trading Company's sale on Wednesday 

prices rather exceeded the valuations, but the result has not 
jjaffected this market. Plantation Ceylon shows an advance of 
| 2s to 38, or even more, upon some of the colory coffee. 1,299 
easks 175 barrels 604 bags by auction all sold as follows:—New 
crop, colory, low middling to middling, 82s to 88s: good middling 
to fine, 89s to 100s; bold, 101s 6d to 113s; low grown and old 
crop, grey to middling, 71s to 79s; good middling to bold, 80s to 
87s 6d; bold colory, 96s 6d to 97s 6d. 42 cases 1,115 bags East 
India found buyers: greyish, 72s to 75s 6d; middling, 78s 6d to 
| 82s; bold, 85s 6d to 96s 6d, a few lots up to 103s. 250 bags Manila 
| sold at 648 to 65s for good yellowish. 78 bags Penang withdrawn. 
(106 casks 677 barrels 784 bags Jamaica sold as follows: ordinary 
| to good ordinary, 54s to 67s 6d according to package ; fine ordinary, 
58s to 63s; greyish to low middling, 65s to 76s; middling to 

good middling bold, 79s 6d to 89s. 3,737 bags foreign included 
iseveral parcels of Costa Rica: pale mixed, 62s to 63s; 
middling, 72s 6d to 75s; low and mixed blacks, 42s 6 to 50s 6d. 
Central American: good pale yellowish, 68s 6d to 69s; good colory 
| New Granada, 90s; pale and grey, 62s 6d to 73s; Honduras and 
| Guatimala, low and ordinary, 52s 6d to 58s; other kinds at 62s 6d 
to 738: low Rio, 50s to 53s. At the company’s sale good o-dinary 
| Java quoted 37} to 38 cents. The Brazil telegram shows further 
| large shipments to Europe and heivy receipts from the interior. 

Iutrports and De.ivyerigs of a to a 22, with Stocks on hand, 

Sweeney 
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1879. 1878. 
Im WE cevacaicbcsasbecte tons 2450 . 3,70) ... 360 . 3,590 
PORPNBID i scvcerseissccnnganees 2000 ... 2250 ... 4130 ... 3400 
ROME ccsdin cchcartcidecssdessecss 14,200 ... 13,620 ... 10,540 ... 14,010 

§ Mid. P. Ceylon, new crop...84/0 88/0 ... 97/0 102/) ... 98/ 101 ... 101/ 1970 
Deliveries last week 408 tons, against 1,630 tons in 1880. 

Tza.—During the greater part of the week this market continued 
/quiet as regards China import until yesterday, when there was 
rather more business done by private contract, probably on account 
of the change in the weather. At the public sales, which have 
comprised 11,789 packages, the lower grades of congou have again 
sold cheaply. In other respects little change can be reported. ‘The 
supply of Indian continues large, but with a strong demand the 
recent advance has been maintained, or even exceeded for the 
better classes. In common no to report. Public sales for 
the week 13,000 packages. Estimates of the s2ason shipments 
from India are somewhat reduced. 

Saco.—745 a small grain found buyers at easier rates, viz., 
iGs to 16s 6d for fair. 483 bags bold withdrawn at 18s per cwt. 

| Saco Frour.—55 bags common quality sold at 14s éd t to 15s per 
| Cwt. 
| Tartoca.—505 bags pearl went as follows: Seed, 17s 6d; fine 

6d to 18s per cwt. 324 bags Penang flake were penaneg: 17s 
bought in at 23d. 444 bags Singapore tapioca flour at 2}d per Ib. | Buacg Perrrr.—The market is quiet. 502 bags Siagepees by 

Ee al i wey | MS - 
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auction taken in at 5d. 40 bags washed sold at 5}d. 495 bags 
Penang withdrawn at 4§d per lb. A limited business by private 
contract, but some sold for arrival partly at 575d per lb. 
Wuitr Perprr.—s40 bags Singapore were chiefly bought in at 

previous rates. About 60 bags fair quality, of recent import, sold 
at 74d, and 80 bags old landed at 7d, being lower. The latter 
price accepted by private contract. 
Oruer Spices.—35 cases Penang nutmegs were taken in. 24 

cases Penang mace partly sold: low middling dull brownish, 1s 7d; 
slight wormy, 1s 5d to 1s 6d. 688 bales Zanzibar cloves were 
chiefly withdrawn. A few sold at a further decline of 3d to jd; 
good, 1s 2d; ordinary, 1s 1}d. 121 bales stems part sold at 4d per 
Ib. 210 bags cinnamon chips sold at 4d to 4§d per lb. Cassia 
Lignea is quiet. 118 cases, 181 bags Cochin ginger were with- 
drawn. The transactions in Pimento have been very limited by 
private contract. 604 bags in public sale were bought in at 53d to 
54d per lb. 
SaLTPeTRE.—The market has been quiet, and no sales reported. 
Rics,—Many cargoes of Burmah have sold, including Rangoon 

basis, 8s 10}dopen charter, February to April shipments: Ngakyouk 
at 8s 73d open charter. Rangoon, February to May, per steamer, 
at 8s 74d, all options, London direct. Some steamer cargoes of 
Necrancie Arracan, February to April, at 8s 3d ex ship and open 
charter. 2,000 tons Madras to arrive, February to May shipment, 
8s 14d London ex quay terms. 500 tons fine white Bengal, via 
Cape, at 11s, and some Raree at 7s 9d per cwt ex quay. On the 
spot 4,500 bags Rangoon at 8s 3d. In cleaned rice there is less 
business passing. 
DrysaLTERY Goops.—Transactions this week have been limited. 

500 boxes eutch by auction were taken in at 33s, and good quality 
sold privately at that price. No alteration to report in gambier. 
The supply now afloat to Europe is moderate. 
Drues.—Cape aloes sold a trifle dearer. Balsam Peru very 

scarce. Camphor firmly held. Bark: South American and East 
Indian cinchona steady. Cardamams easier. Castor oil very 
quiet. Ipecacuanha: common root sold cheaper. Jalap: no 
buyers at lately advanced prices. Rhubarb: fine Shensi fetched 
extreme rates, as high as 4s 7d. Opium quiet. Tinnevelly senna 
rather dearer. 

SuHELLAC.—331 chests by auction part sold at rather lower rates, 
including fine reddish orange at 81, AC garnet 5! 7s 6d, button sorts 
6l 15s to 81 per cwt. Supplies to arrive large. 
Ivory.—The periodical sales have gone at a large advance, 

generally amounting to 21 to 61 per cwt on the previous series. 
Mania Hemp—Shipments to America continue large. The 

market has been very firm, with sales for arrival to the extent of 
about 7,000 bales, at 341 10s to 341 15s. Business on the spot at 
341 10s per ton for fair roping. 

Jute is steady. About 15,000 bales have sold to arrive, half 
that quantity being David’s D for Dundee at 141 15s to 151. Fine 
marks have realized 181 10s per ton. A few parcels have sold in 
dock. No change in the tone of the Dundee reports. 
Meraus.—The markets have been without animation during the 

week, but the tone is now more steady. Since the Dutch sales of 
tin on Tuesday, when banca realised equal toabout 88/ 10s sterling, 
an active demand prevailed here at advanced rates, the highest 
point being attained yesterday, viz., 911 5s to 911 10s cash. ater 
prices, however, hardly so firm, viz.,91l cash, 911 10s forward, 
being 21 higher than on Friday last. Spelter inactive. 120 
tons sheet zinc by auction was withdrawn until the 16th proximo. 
The demand for lead has not increased. Chili copper steady : 
g.o.b, 611 15s to 621 5s cash; three months, 621 15s to 631. A better 
demand for quicksilver, closing at an advance. The weather has 
operated against any improvement in the iron markets. Ship- 
ments in Glasgow last week were, from the above cause, only 
4,600 tons. Yesterday the market was better. Business up to 
52s 9d per ton cash. 
Lrnszep.—Calcutta shipments, vid Cape, 50s; new crop, April 

to June, 49s 6d. The few sales made on the’ spot have been at 
previous rates, viz., 51s to 51s 6d ex warehouse, and 52s for Patna ; 
50s 6d the quotation ex ship. The quantity of seed afloat from 
India keeps very large. 
O1Ls.—A more steady tone pervades the market for seed oil, but 

the demand is not active. English brown rape has not varied in 
price on the spot; last four months quoted 291. Linseed on the 
spot, 251 7s 6d to 251 12s 6d; next three months, 261; last four, 
261 paid. Cocoa-nut does not move at present low quotations, 
and there is a large supply still afloat. Palm steady. Fine Lagos, 
321 per tun. Nothing of interest has transpired in fish or pe 
oils. The latter remain quiet. 

PrrroLteum O:x.--The position of the market is strong, 1s 2d 
to 1s 23d being paid on the spot during the week. 'The stock con- 
tinues low, viz., 77,386 barrels, or 59,368 barrels less than at 
same time last year. Shipments are increasing, but with deliveries 
progressing at nearly the usual rate the stock must keep at a 
moderate point forsome time to come. This morning’s quotations 
are as follows:—On the spot and month, 1s 1d to ls 13d; Feb., 
93d; March, 8d per gallon. Sales to some extent in the latter. 

Spigits or TukPEnTine.—Market 3d dearer. American, 35s 3d; 
next two months, 35s 6d per ewt. 
TatLtow.—The supply of Australian has been much less than in 

the two previous weeks, and the market is firmer. Petersburg 
40s; old, 37s 6d per cwt. ; 

Toxsacco.—As regards American tobacco there has been oe 
done during the past week, and all others partly have participa: 
in the general dulness of the market. In substitutes more busi- 
ness would have been done, and there has been a better assort- |} 
ment offering, and generally useful grades are now becoming 
scarce. 

eee! 
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Fripay Evening. 
Svear.—A quiet market. Sales of West India, 412 casks 3,000 

barrels and bags, chiefly crystallised, by auction, at 27s to 29s 6d, 
making 882 casks and about 7,000 smaller packages for the week. 
1,290 packages Natal sold steadily at 20s to 26s, concrete at 19s to 
20s per cwt. 
Corres.—731 barrels 355 bags Jamaica sold at barely yester- 
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oi STATEMENT 
porta, Exports, and Home Consumption of the following articles in the coma Jan. 22, 1881, showing the Stock on Jaa. 22, iS8i, compared 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries f or Exportation are incladed ander 

day's quotations. 251 casks 38 barrels 116 bags Plantation Ceylon | ‘B® bes Home Consumption. 
and 1,014 bags East India brought full prices, ranging from 72s to EAST AND WEST INDIA PRODUCE, &c. 96s 6d, fine bold at 100s to 108s. 516 bags Singapore part sold at SUGAR. 
65s. 555 bags foreign, included a few good to fine colory Savanilla eantnatanaeer en seersnirnemeene hethiesiamdaai 
at 90s 6d to 99s. ImProrTEp. ' Detiverep. Broce. 

Rum.—No further transactions reported to-day. as — — 
Mzrats—Tin lower at 901 7s 6d to 901 15s. Chili copper, 611 15s 1680, | 1881. | 1880. | 1881. | 1980, 

to 62s 53 cash. Quicksilver higher. Scotch pig iron at 52s 5d tons. | tons. | tons. tons. | tons, 
per ton cash. 2 3319 4970 = 8173, 35,500 
TatLow.—No change in home melted. Petersburg firm. 1,406 a 2 (ue 

casks Australian by auction sold at 6d to 1s advance. Fine mutton, 14) 125 131, ‘ass 175 
38s ; fine beef, 35s 6d. ; =| 13 134 37 

17% — 1,200 533) 22.81 $857 
3 0 67 (is SORTS 

ADDITIONAL NOTICES. ~ en a * 7 _ 
Dry Frurt.—A fair trade has been done in fruit, and deliveries se atl 133 oo 57 484 

keep up well, with prices very firm for all articles. ; 235 134 20—CORCTOS 
S1tx.—There has been more animation in Shanghai silk since 3.772 5 a assal 876s 10578 

the beginning of the week, and improved prices have been paid ae. 
for best and finest qualities. S| __ 13,570; 15,031; 14,404) 71,910) 74,576 Leatuer.—The transactions in leather have been very limited MOLASSES. ine a 
throughout the week, but the severe weather has prevented | eal Rae: Namen 
business to a considerable extent. The supplies of fresh goods are | ImPorTep. Home Consumr. | Broce. 
very small, but generally adequate to the requirements. Best | tome Gem | Gem tt tee: | . 
light butts, common butts, dressing hides, and English horse hides | West India : o5l 16 385 159, 3,888 
are in request, and realised late prices. Foreign ot 2, 14 429; 1,112 | 
Mztats.—The week’s business has not been very large. Copper Total 351 3 we sacl 5.0un | 

continues to hold a steady course at last week’s rates of 611 15s to ‘ Iivennibinaneninbeicaallid = 
621 for Chili g.o.b. Iron shows a little improvement in Scotch pig, | MELADO Re Oe a ee 
to-day’s market opening at 52s 6d cash. ‘Tin has advanced 40s to COFFEE. 
50s per ton during the week, and is to-day firm at 911 for fine ze 
foreign. Lead steady. Speltera shade dearer. Tin plates con- | DELIVERED For : 
tinue quiet. } IMPORTED. Home Consumpr. | Srocs. 

rie ty ES \TION AND Export. 

METROPOLITAN CATTLE MARKET. +: fi ea MMI o ceec | gs “Sao “sl “Migs “Tre “*To| 
Monpay, January 24.—The total imports of foreign stock into | Ceylon... 1,527) 989) 765, 5,905) 4,440 | 

London last week amounted to 5,228 head. In the corresponding | Fist India ............... I ma a oe 
week of last year we received 4,630; in 1879, 11,166; in 1878, | Braail 20707 1195) 22) 703} ee) 
6,631 ; in 1877, 8,057; in 1876, 12,194 head. Other Foreign ............ 152) 257) 378} ae 2,266 

ta wa Sen 26,1830. Jan. 24,°881. Total .....2.cececeeees 3,696, 2,005) 2.254 14198} 13,818 
us we — —— 

hee ee So ae Ge 6171| 4,990) Set] 3140s) 15458 
OIG wins iit acencncsienstpaapsinilt pg | ee 50 a. a ee RUM. . 
PUB cna acdsiwartaiaavideniomseiescak WO icsivtine BO kee <itealaetiadaeon "iar a iio ; me —_ 

METROPOLITAN MEAT MARKET. Ixronrep._|uivanep to Var Hows Coxsomr| Stock. 
Monpay, January 24.—A large supply of meat is offering. Trade | 1881. ; 1880. | 1881. | 1980. | 1881. | 1380, | 1831. ; 1880. 

is very slow as follows :— tk antc See) dele. 7 | gala | gal 
i Per ” by the carcase. os pee West India| 1 iis < S073 40.185 fia39 Kini Ss 2 

Inferior beef ..........ss+000 3 4to4 0} Inferi NE as 3 4to4 0 en ae —a eas] 13980 
Middling ditto 40 4 4| Middling ditto... 44.5 0| Foreign... .. « Fe as 4965 eee 
Prime small ditto =...” $05 2] Eargepork “ccc. 4 6 410 Vatted ....| R710} S958 46.215) 4500) 18,0) 28.50} sro.so|_422.00 
eal OP e Ree Neen eeeee eeneeeenee® 5 + * 0 8 pork eee eee enone reerenees 5 0 5 6 motel | Teena] aaame) Ties) onasol 132,345, 149,310)2,211,245 2,901,195 

POTATO MARKET. ee COCOA. See pare bie Spt 
BoroucH AND SPITALFIELDS, January 24.—Scarcely anything 

fresh up. Business quiet. Prices steady. IuPorTED. Exrortep. Home Cousumr} _ Groce. 

ee _sa"—_=———ee ewts. | cwts. | cwts. | ewts. | ewts. | ewts. | ewts. | ewts. 
B.Pintation| 11,642) 5,161) 1,459) 1,939 3,591 4,657) 43,3¢ 24,940 | 

Cc ) c G a $ ette Foreign ...... 1,379} 4,396 920) 3,508 401) SH} 23,961, 20,857 | 

ey ~ Total ..| agai! 955i] 2370) 5507) 4zme| sel 07.206) “5797 
Turspay, January 25. ———_ a & eas teas tema 

b . | b ms. . 2. \ BANKRUPTS. White....... | oy "ao ~ [| a a ke ae 
William Bradly, Naylor road, Peckham.—John Norman | B®! : ai POT et ame shen 5 phen | pkgs 

Keighley, New Cross road, Surrey, solicitor——Charles Percy | yyruras| > "131 197, 166 1,713 1080 
Stacy, Leytonstone, Essex, clerk,——Fred Tabor, Shoreditch High | CAS. LIG... 121 a SS nee oe | 
street, fishmonger——James Baker, Frensham, Surrey, gentle- | CINNAM'N. _ 1,691) 583} on = 
man. Nicholas Bailey Feather, and John Hudson, Bingley, bags. bags. | bags. | bags. | bags. 
Yorkshire, worsted spinners. Edward Jones Hughes, Chorlton- | PIMENTO.| 4,015) os | ___587|__—- 2.797) __ 20,967 ae) 
oe Lancashire, late er ohn Ward, Newcastle- RAW MATERIALS, DYESTUFFS, &e. 
upon-l'yne, commission agent. ~~~" gerons. | serons. | serons. | serons. | serons. | serons. ' serous. | serons. 

, 1082 6235 «5,288 

eo PRQUESTR ST IO®- on chests. chests | chests. | chests. chests. | -_, chests, oe 

Thomas Hunter Hynd, Kirkcaldy, tobacco manufacturer. LACDYE.. my we | sci. twos. | tons. | tons. | tous. 
LOGWOOD. i oa sad 155 2), cae! sia] 

THE GAZETTE OF LAST NIGHT. ND ican Ae en ea a | 
BANKRUPTS. i a a ons 7 ee chain | ae 

William Henry Middleton, 149 High street, Stoke Newington, Sarees ~- foe | chests. obes Tisy "S36 7.717; | 15106 
lead and glass merchant.—— William Hopton, 4 Saint Mary’s road, ‘ nite serons. | serons. | serons. | serons. | serene. | — a 
Harlesden, builder——Charles Sparks, 9 Salisbury square, Fleet | spanish ..... oe 208,188} 4,562) 
street, and Bermondsey, and Caversham, Oxford, vellum and SALTPETRE. wn 
a yr am manufacturer and dealer-———William Boundy, Leaden- | s355-cr tousn 7 toms 7 fons, | tons. | toms. | tome. tone | tte | 
all house, Leadenhall street, metal dealer——Henry Thomas | “ potass i yj | | mw & i se 

Tunstall, Newport, Monmouth, oe eee, — at, — Nitrat = Rs - —— 
music hall proprietor. James Hu son, Wolverhampton, es 

licensed victualler. aa ae ol | oe 13,315 2087 | 38,656 
SCOTCH SEQUESTRATIONS. K. India, &e. = al panel mnie 2 7,304 cna | 

William Bell ané Company, Glasgow, metal merchants.——Ar- | Livpl } D ckepaiale 
chibald Nicol, Ardrossan, — retailer——William Baillie Mac- 235,495, 498,357) 06.88 | 

peels iene eet en ———————— 



ree ln angd ee ech 

- . , 

acini tinea ; ere - = seas a 

TL NE Wille ert tt pons a 

Sl eM ys PP 

i ie ee ee ee Ee 

Vien, A. le 

A RE A 
LPM Cr ols 

+e x 

rae a 

Ps 

tn BOE tls GA WMS 

DOLD tai apt 

Sj ey 

sat ee, 

144 

COMMERCIAL 

aqaeens firm in each de 

LONDON, Fripay. 
RBoot—per Ib s a 

0 2 | Be Vim OORh 6. seciee.ccscceses 
es — 

i | Pot, Cazada lstsort.pewt 29 
| Pearl do aa 36 (6 
| Brimstone— 
Seeeneen thirds.per ton £6 
Bail is. spacapasinieheliial 8 
TEE sncns-vissapneaneenanee £10 
Gocoa—<duty ld per Ib 8 
Trinidad grey toord.p.cwt 62 

| Mid, to finest............000 75 
| GaAMBER .....<crcceressccccnnee 58 
| Guayaquil ...............0000 60 
one seni, tiliaiiran tiers nina 68 

Coffee —Daty 14 per lb, 
Geyion, plantatn. lw. mid.. 72 

idling to fine ........ 76 
Native, good ordinary.. 58 

Bast India, plantation ... 72 
Native, good ordinary. = 

| Plantation Myeore .. 
| Manila, fair Indaa ......... oc 
| Soaewees, picked Bally.. 52 
| Mocha, f air to good &fine 98 
Jamaica, ordy to fine ord. 54 
Low middling to fine... 66 

| Costa Rica, good and fine 69 
Ordinary to fine ord.... 58 

Gentral American, &c. . - 60 
Good to fine ............... 72 

oat, Rio low superior., - 
OE TRIG siscsinninvsnecenicde 

Fair to good channel... 52 2 
Common to barely fair 47 
Afloat fr. to gd.channel 50 
en fr. Bes gd. average 55 

r tb. 
| one Fnnevelly, Y delete gd. fair 
Western do do ............... 
Chemicais— . 

| Alkali—Rfind.,..prdegree 0 
Acid, citric............ perlb 2 

Oxalic sptinigiaeaan minebinenlneeell 0 
po Re rate ome 1 
ORMIITIIO cecsnnnssntnseter 

Alum, lump......... per ton £6 
Ammonia,carbonate.plb 0 
Muriate ......... per ton a 
OS 
— < lump..,....per =r 24 
| SUIT, sa ss shtasctnkeamacnind 10 
| Bleaching powder ......... 5 
| Borax, English, refined... 60 
| Cream tartar, crystals ...125 
SION necscosdssoacnh per lb 2 
ee peroz 0 

| Potash, iiiieeeeme Pplb 0 
ChIOT Ate. ....5....c0.cncccees 0 
Hydriodate ............... S 
RUM, <hiticnoessanaiien 0 
Sulphate......... per ton £8 

| Sal-Acetos ............ perlb 0 
Sal-Ammoniac......prewt 44 

| Soda—Licarbonate p.cwt 10 
Crystals, ex ship pr ton £3 ° 
i Danstie, ‘London sedisineelt £9 

iss aieeindthal per degree 0 
| Si lead, white...p cwt 36 

PUD. sscciaadnseekaininnse 23 
Salvhate Quinine— 

English, in botile..pr oz 
French ditto ......... 

Ure eeeenereereteceseosesese 

Ver mo English...plb 2 
Coals-—per ton. 

cee, wh a 
Drugs— 
Aloes, East India..per cwt100 

Cape, good to fine ...... at 
Anniseed, China, Star...... 90 
Balsam, Pern ...... per ib 

Camphor, China...percwt 97 
| Cardamoms, Malabar,gd. 8 
Cantharides ......... perlb i 
Castor oil, seconds ......... 0 

geen good to fine 5 
celpenaibenasvecsdl 1 

Seek’ foo’ fine Tonquin...p oz 55 
| Gil, Cassia ............ perlb 3 
IIE se teciieiaihes i vicnanes 8 

Grin, Turkey fine......... 22 
ubarb,Chinafairtogd, 1 

Senna, ott Big good... 0 
Other ow to good 0 

Good fine marks.,.pr Ib : 
Low and native - 

2 

TIMES. 
WEEKLY PRICE CURRENT. 
« The prices in the following list 

on Friday, assisted by an 
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THE ECONOMIST. 

Elephants’ Teeth— s 
POF CWE .......00.0cceneee 

Serivelloes ................+ 20 
Pruit—Carrants, duty 7s s 

Patras .......0... per cwt 31 
IIR, eencssontianasctuns 33 

Fan cudtuenie dene shenieneane 34 
Provincial .............00«» 28 

' a capontrortteacaacad “ 
igs, Turkey.. .pewt,dtypd 

Raisins, duty 7s per cwt. 
MMIII vervsnecnssecigboves 37 
IE ooo nv nesesesceuneres 39 
MeN ooo: ess ccsssns 47 
Smyrna, red & Chesme 32 
8u a Jnissitnnnndinnreniyn 40 
BMAD si iiaisiiinnsiissideass 37 

Gummi Michael pcse. 10 
IDA iccenteidecnigccase 10 
Lisbon & St Ubes,}chst. 8 
a per box 5 

Lemons—Palermo ......... 10 
TN to saeannconte 

Plax—per ton. £ 
outa Crwn. Dundee 42 
8t Petersburg, 12-head... 27 

9-head... 24 
Egyptian, Seutched ...... 0 

Common......... 0 
Gutta Percha—per lb s 
DL. /cctlinc sicéinemecenh biaens 2 
Hemp— £ 
St Petersbrg.,clean..pton 23 1 

ila, fair roping ...... 34 
ee ois a ceacovdeknancinetbe 3 

OR TORR. «000002000 00s00000-00 13 
Hides—Ox & Cow prlb 5 

B. A. and M, Vid.dry... 0 
Do & R. Grande, salted 0 

BOs BREW dentin cdiceevtonce 0 
Drryeaded o...02.scccenasece 0 

Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
DUO GAIBOE. .cocrevesscesessee 0 
OUI cet énsssstntvannnds 0 
BOE OE ccccesncassscsececace 0 

En 0 
8. America Horse, pr hde. 4 
Indigo—per lb 8 
Bengal mid. to fine......... 6 
Consuming mid.to fine 6 
Low and ordinary ...... 3 

Madras, Velore ............ 

Kurpah, good to fine...... 0 
Ord. to good middling 2 

India Rubber—per lb 
NM MUNN fois ucnivsuhah sanehiine 
Leather—per lb 
one. “snag aes 30 @ = lbs 

= 
Bnglish bu B... - 3 

ioe butts.16 24 
do 28 50 

Cape, Austn,&. 14 6 
Calf Skins...... 28 «35 

Dressing Hides ............ 
Shaved OE eee cated Bt Ret feed pe fea fa fd fet fed pt 
Horse Hides, English ... 0 11 

do Spanish...per hide 7 0 
Kips, English, pee WO siti 0 a 

0 Kast India............ 
Metals—British Copper £ s 

Cake and ingot..per ton 66 10 
Best selected ............ 68 0 
SID ieicasieeisicna caters 72 
Chili—gd. ord. brands,. 61 15 
Australian, Wallaroo... 72 © 

do Burra ...... 68 10 
Iron, per ton £ 

ae gee British ...... 5 10 
D Krisecnuaiicn 6 5 

ED cnc cisinasesonadinenn 
NR nstdinaninaintandsgues $ 
BN FOIE So vivvconcisios 5 

i dole ciiaiarenbeeaboiai 5 5 
IIE ssuhasabahssconssesen 910 10 0 
Scotch pig, cash ......... 5244 52/9 

Lead—English pig, p wae = 15 10 
0 Spanish pig ............... 

aos Lead per bottle % 10 
pelter, Silesian...perton 18 

Tix, English, ingots ...... 94 
Baaca 92 

Molasses—W.1...p. ewt 10 
Oils—Fish— £ 
BOI. 505 nrcceses per tun 68 
ae napnain ae 
al, .. 30 

snkabaantinigs « 33 
Olive—Galli ipa injec 0 

Messina, Palermo, &c., 42 
wee... on 
Levant . = 

aepeaes - ‘perton 25 
Rape, refined English... 30 10 
Brown, English ......... 28 10 

Ground nut ............... woe 8 
Geaen = Gaiman 30 10 

m ae sibs aiecsaccamie 
Lard fas DER: ceackbasaguaing * 2 
Petroleum Oil . 

POR eee enter eeeenree 

mo SookhE SSe 
bes ~ ° 

RBS 

MoCSoonmSSoosooooSSoO Sooo SSASOn MooooconmooocooooocoososSso esososcoancoo” 

- or 

Onn COnme 

SeR~ SRF CeGaccoss 

—_ — 

astusseSsusSacosono pr we foreie eres 

_ 

RUROCR Ara 

— ooan 

- 

SOBHOOHWOCSCHONWOND'IOWDBA w 

no COST ett 

DDMK De Des crowunss:s Seooccoocooces SEER mon CoRR EH SaaS 
~~ 

HORNE EH ROOROH KF HDOOAARBALD 

_ oe ee 

os 

mee _ 

Son oouno 

Aoonsa 

ooo 

bat 

amhuwrocoooo soc oSooooonm MOCRSCOCSS 

> 

on 

ooooco 

s 
Ceylon, lump ...... per cwt 11 

Butter—Cork......perewt 0 
Fri finest... 0 
JOTECY  oeerenennreererreress 30 

Bacon si —Waterfrd. 80 
BAITS, ocd pnvnsseanocsase 76 
CIE Fcdicensigthitainsseness 7 
Hamburg ........ecccsaseee 72 

Tiare, YORK csnccsscoonsessves 90 
WR hain an vied concondtins 

Lard — Waterford and 
Limerick bladder ...... i 70 
Cork and Belfast ditto. 0 
Ferkin and keg, an 54 
American & C 0 

Pork—Amer.& Can..pr. bl 70 
Beef—Amer.& Can..pr.tc. 90 
Cheese—Edam, new ...... 66 
American, good to fine. 68 
NII oc Sod iconptesnat 0 
DERI crs sncqcved scanners 72 

Bice—Rangoontoarrive 
open charter...p cwt 8 

Bengal, white,on the _ 9 
Do yellow 7 

Madras 8 
SOND vicniisenesecdontniins 10 
Rosin—American ...... 5 
Sago—Peazrl......per cwt 15 
Sener UE isin ss seccenenccsts 4 

emetic range, goo to fine ...... i 
rat and native ...... 132 

Garmet AG oi. cicccccsscesss 105 
Button, sorts good to finel30 
Low to medium ......... 120 

Sticklac, Siam .............. 95 
Silk— 
Bengal—Surdah ...per lb 16 
Cossimbuzar ............06 14 
Sion nisasnndicenne 15 
J eee = 

China —‘Tratles, Nos.1&2 2 

No. 4and 5, &............ ii 
TDAGGRAMD: « oesenssesacresesed 1 
Long-reeled ..........+00+ 9 
COO. Snakahschvnteatioseaan 10 
PRO-WOGUNG avec scncccccbancas 0 

Japan—Low to fine ...... 14 
Patent Brutia ............+ 21 
TRORMIOAD oo sc sonsivecceccanmevin 0 
Italian—Raw, white Novi 0 
Fossombrone ........400 0 
Other kinds .......,....... 0 

Thrown —Piedmont. ...... 23 
BE bp dacs égebtipasaaoenens 21 

ETE ~ i. cccsssuaplanceones 21 
Spices—Pepper— 

lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
MINE Gilicosncotcsdeninhionnses 

Pimento—Mid. to good.... 
Cinnamon—lst Ceylon... 

BOW BE OO iiss cassdccceenaion 
Do 3rd and 4th............ 0 

Cassia Lignea, unworked 33 
Cloves—Fair Zanzibar ... 
DOIN bi iicoleascccexcas 

Ginger—per ewt 
Cochin, scraped ......... 

ae ee 

HHO 

BESSOSOCO SHOomMoNmUaUFe COOCOCSCOSTOSOSOOYNRSSSSOSOSSSS SOSSORAS 2nvoocoyo SoeSCoooOSSoS SSoeocSscosso of 

ne 

Jamaica, low and ord.., 
Do mid, to fine......... 

BND sicimceeesensoed per lb 
Nutmegs, brown ............ 
Spirits—Rum, duty 10s 2d per gal 

amaica, per gal. bond, 
30 to 35 O. P........00 2 10 

3.9 Fine marks ............ 
Demerara,gd.tofine.prf 1 10 

1 Leeward Island...... _— 
EI. & Mauritius ..— 1 
NE oe cities 1 
ender a duty 4 ‘¥ per gal, 

Vintage of iy? wihsianas i 
Ist brand 4 1875......... 12 
in hhds Be aiiknnna 0 

RO ick canis 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b 2 entation : 

alt spirits, duty paid .., 12 
German —..- asians en 
Sugar—per 
British W. uation, sateen 19 

Crystalised ..........s000 26 
Foreign Muscov., grocery 22 

PROMRUINE 2 ncsspcccsenccaicn 19 
Manritins, crys. No. 13 14 26 

No. 10 12 24 
Syrupslowto yellow 19 
Low to good brown .., 17 

Bengal, lw to fine Gurpat. 19 
Low te good brown ... 14 

Penang, brown tofineye 1.18 
Native brown ............ 15 

.i4 
Siam and Seine whtin.. ila 
Low to fine yellow...... 19 

brown ... 

SOO Peer ee eee teneeee 

air Musco rades,..... 

Beet—Austrian&S%fob, 21 

Boo Sa 
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(continued) 8 
Rerinep—For 

EUREOEED:  nennsinae ad aac 81 
esc csccpswckssdenenioake 20 

CNG hisiccitscadinads cade . 33 
WURIID dnccirinssninediiaties 12 

For export, free on board 
Turkey loaves,6to10lb 36 
COE is. css csv cnsiinids 31 
Pieces. 20 

Dutch, refined, f.0.b. in Holland 
20 lb loaves su; ne... 28 
20lb do at. @ 

inbls 28 
_ 0.1 27 
a No. 2 — 26 

French loaves, f.o.b. ...... 29 

Bengal ......... rewt 23 
English, refine opeckesas 27 

Nitrate of Soda ............ 14 
Shells—M.-o’P. per ewt. 
China,Mani artnet 
Bombay 95 
Tortoise, E. I. 2 8 

Taliow—per cwt. 
Petersburg, pes YC... 40 
Australian m tton,fine = 

. 37 
Tapioca—E.Lfiakep tb, 0 
OUD Si sacecsasics per cwt 17 

Tea ants 6d per lb 
Congou, common to _ 0 

to good 1 
1 

Souchong com. to finest,. 0 
Oolong, common to fine.. : 

0 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe............ 

Canton scented capers, 
common to fine ...... 0 

Twanky,common tofine. 0 
Hyson, common to fair... 1 

Gceod to finest............ 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to fine ... 0 
Gunpowder ...........00ee008 0 
Good to finest............ 1 

Indian Pekoe,inc.broken 0 
Orange do finest......... 3 
COTONE capcacmessindinane ~e 
Souchong..............0008 0 
Broken tea ..........0+ D 
NN a ctsteninakiniinal 01 
ber—Timber and 
Hewn Wd.—Dantzic 
& Memelfir...perload 45 

AMIN bascnsscocscosesepeee 66 
SE eer 0 
Canada red BOR ss700 S 
_ ellowpine, 

- ng ag 70 
Quebec WORE sschasinasanecinah 130 
Baltic Oak......:00.ccssesseens 65 
Indian teake ........0-0000 280 
Wainscot logs 18 ft each. 50 
Deals & Sawn & Prepared Wood— 

Norway,Petersbg stnd. £5 10 
Sw aterm CRs 2 Ms caaebiaa 7 0 
To iain 9 
2 ES EE SEE 7 
Canada Ist pine .....,... 14 0 

fae: MMR css cginentcen 10 10 
ep ME kt cecseasnoune 8 

American spruce........ se 
Dantzic deck, each...... 017 #!| 

Bosnian, per mille...... 24 
Tobacco—duty3/6perlb 8 
Maryland, per lb, bond... 0 
Virginia NE 8 siti 

SBUIRG 510. cvccsce . = 
Kentucky leaf Petasdvesce P ; 

WB ris. .cessee 
Negrohead saad duty 4/10 1 
Columbin. lf daty3eprlb 0 
ODT iiistiviness issacossase 1 

— cigarsbndduty56 8 
Turpentine—per cwt. 
ens SPICE. idence rs 

o0ol—English—per 
of 240 . me er 

Leicester WD cndisaiaas 
Serts—Cthng., picklck. 16 0 

Prime.......... eaten ae 
COMING Sins sideacens . 14 

ION iiss svnivniiionss 18 
Combing—Wetr.mat + 

Diniishandocamaa ‘ 
Common ........... . 12 i 
Hog matehing....., 10 

Common ........... . a0 
Colonial—per | lb 8 

Bydne and Dose Philip A 
eece andlamb.., 1 

Scoured, &e 4 1 
Unwashed..... - head 0 

i wshd) 1 
Adelaide. Fleece & mb, 1 

| RRS 1 
Unwashed.............. . 0 

Aus. cross-bred 1 
V.D.Ld.-Fleece&lamb 1 

Scoured, &c......... ge 
Unwashed.............. - 0 

G.H.Fleecelamb 1 
iw white ee Qeceerene 1 

i Rindanainites 1 

Unwashed.............. Q 
Wax—Bees......per cwt.. £5 
E. L Whice iJ teeeeeeses 6 

QAaS Ooo & 

BS GBR SNoRoB BBS KoBE o 

_ 

RON SROMHAROMOS Omecmnme=k COOWOeSCS COM COO AWOwWow SAS COMM & 

wire 

MDDOAON ARONWAARSCSO COO CQA SCABlOweA we 

sol _ 

at et t& 

PROC ONDER DWH rab DbDrO OD DOOCOCOSO o 

ocooooooocSo 

ee 

SSenseous 
oeoococoocoooco 

PD COMM ee OO ° 

= a 

So Karwrwoccooon cf 

NOOR HO, ER RHOR RR RH RSSs@webawsalooucSm 



| Jan. 29, 1881.] THE ECONOMIST. 145 $$ ees‘ OL 
Stock Markets Price Current. 

BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 

Dividends Due. Britisx Fuyps | Closing 
Prices, 

Jan. 5 July 5... per Gent. Consols 
April 5 Oct. 5... \3 per Cent. Reduced i 
April 5 Oct. 5.. .|New 3 per Cent. siivaeabacniases 
Jaa. 5 July 5.. Do 34 
Jan. 5July5...; Do 
Jan. 5July5.. 
Rept ISOS iiij TOD svccvgssccescsstss 
Feb, 4 Aug. 4..., Do (Red Sea Tel. + 
Mar. 11 Sept. ii Bache Bills, pee, oy 53 10s p 
June 11 Dee. 11) 2001, and 5001 2}% 5s 10s p 

| INDIAN ir tee. SECURITIES. | 
Jan. 5 July 5 .../India Stock 5 % ... July, 1830! 
nr 5 _— 5...| Do4 Oct. | 

i 

May 31 Nov. - 
June 1 Dec. 1.. 
Mar. 31 Sept. 
Mar. 31 Sept. 30 

Do Enfaced _— 4 % .| | 80% $l} 
Do do 44 % 1385...........0006) .. 
Do do 44 % 1893............... | 8 
Do do 5 % Rup. Deben. 1883! - 
Do Bonds, 4 %, 1,0001 ...... 
Do do 4 %, under 1,0001 . p 

Feb. 16 Aug. 16) Do Deb. 4%,1, 000150011884 (1014 2 
MISCELLANEOvS. 

April 5 Oct. 5.../ Bk.of England Sk. 42%lastiyr, ‘289 284 
April 1 Oct. 1...|Canada Gov.4 % Bnds, 1903-8, 

guar. by Im rial Govt.../109 11 
April 1 Oct. 1...| Do ear me 4%, 1910...! ... 
April 1 Oct. 1...| Do 4%, ek. ta 
eer .| Do fo 4 %, 1913 

“a |Corp. of Lon. Bds, ot 3,34%| 99 100 
Do do 884-7,3}% | 99 100 

Jn. _Apr.Jly Tly.Oct. ' Metropol. Brd. of Wrks 35% 104 4 

COLONIAL GOVERNMENT 
SECURITIES. 

| 

Autho- | | Dividends 
rised 
Issue. Dus. 

Closing 
Name. Prices. 

130,000 Jan &July B. Columbia, 1 
100, 1000| Apr * os 'B. Cpa 3 » 

|fdn y|Canada, 1879-8 
4,447,000) } Jn & Jly| Do 1882-4 
4,734,580/Jan&July| Do 1885 
1,025,752, Jan& July Do a4 Ins. Stk. 
1,138,152) Apr & Oct ae 
755,500'May& Nov| 1904-5-6 ...... 

2,850, ,980| May & Nov! De 1904-5-6 ...... 
ante hc & Oct|Cape of Good Hope, 

oe 
a & Oct} Do 1880-90 .. 

.. {Jan&July; Do 1891 
219,700) a & Oct 1900 

5,345,000/ Apr & Oct)” Do ...ccccccceeseees 
350,000! ay& Nov cepton, 1882-3 
400, 000: ‘May& N OF] BID sctcsssacisciicsos 
150,000! May& Nov ea 1882 ... 

400,000! Feb & Aug} Do 1895-6 
100,000. May& Nov) Do. ....cccccceccesees 
100,000 Apr & Oct! Natal 
69,000 May& Nov} Do 

137,000 May& Nov 
1,300,000) Bene | TD iskdstvctcadinsics 

166,000'Jan&July|New Brunswick ... 6 %/109 111 
$,081,500 Jan &July New South Wales.. 5 %| 106 
1,000,000! Jan & July 5 % 104 1 
5,151,000, Jan&July| BD i cteccsetoenenins 4 it 00} 

93, 100) Jan & July New Frage 1891. 6 %)116 
458,000, Jan & July Do 19 5 %|105 

115 
‘112 
1/100 
1101 
104 
| 193 
112 
103% } 
103 

bys 
eeeeweeee 

eet eeeeetees 

eet eeteeeeee 

eee eee ereeeetane 

Cee e eee eeeneeeeeee 

POR eee t ee ee eens 

Do 10/ 
225,000 Jan & J eco 6 %|106 
220,000 Jan & Sept Prince Edward Is- 

land, 10/30...... 6 %|106 
800,000, May& Nov'Quebec Pannen. of) 5 % ae 
$60,000|May& Nov) Do .......ccccccees 5 %|1 

1,850,200 \Jande July ———s — 6 % 00 
1/608,050Jan & July Do 1891-6 wee 6 %/114 
6,087,200\ Jan & July Do 1913-15... 4 %| 954 96} 
3 1184200 Jon &July Sout, Gay 4 % tk gg 
soneey tame Sols A. 

,500' Jan & July “Do 1881-1890 
410-200 Jan&July| Do 1891-1900 
san Jan&July Be 1901-1918.. 

&July 
meoee nar 

800,000! Jan & July 
109,000 Mar. 
00 Sor yV 

Do Jul: 

en STOCKS, BONDS, &c. AMERICAN STOCKS. 

Dividends : pa Nat | Closi - 
oo. Name. caer | f | Ganing | 

ge ing. | | Prices. 

Jan. July. ry | June.| Argentine, 1969... 6 %| on 944 Dols. ae 
_ hose 24 | Feb. | Do Public Wrks 6 % 93 : '*Oet. ‘Bolivia 6% i he 233,736,350 United States % 1981 103} | 

June “Deo! i | béay. Brawilinn, 1600 49%) "+ | 294008000) Do Funded oe | 
June Dec. 11% May 1858 BPM: ne we | ' Bey 1 
April Oct.| 1 sty ee eee et St 
June Dec.) 1**| May te GE moe inne aes - et 
April Oct. 127)... 44% 95 97 = 
Mar. Sept.. 1 {| Jan. | 5% 98 99 ) ~ 
Feb. Aug.|1 | Feb. | 5% 98 99 | Jan. July. 1 | 5 %| 954 96} Ww) Jan. July.; 4 | Jan. 5. ts) 
Jan. July. 3 | Jan. © TBI wre ce 8 
April Oct.) 1 6 % 90 92 8 
April Oct.) 1 i 6 %' 90 92 Th 

ar. Sept.' ... | Mar. ‘Chilian, 1842 EE seo gee Se 
June Dec, 1 : 4%) ... ... “2 
Jan. July. 2 | Apr. 7 % 102 104 Pra 
Jan, July.| 2 le 6%! 92 94 Funke esenees | 0 ee 

Jan. July. 1 | May.' Do 1870 5 % 82 8+ : « 28, 
ar. Sept. 2 | Jan. | 5% 8 8 1,750,000 Alabama,Gt.South. | Mt. 6 % 1966.107 106 

Mar. —_* 2 | Jan. | 3 5% 8 8 1,000,000 Albany & Susque. 1 Mt. 7 % 1906127 9 
Feb. Aug. ... | Feb. ‘Chinese, 1874-6 ... 8 % 108 10 17,500,000 Atlantic & Gt. W. 1 Mt. 7 % 1908) ... 
Feb. Aug.) ... Do 1877 $ %)108 10 11,500,000; Do 2nd Mortgage ..... 7 S19 .. ... 
—_— Oct. : PE kee ace 29,000,000, Do 3rd Mortgage ...... * i908 si 

43%) 43 45 Dol Mt. Trustees’ Sts. aie ot | 
«- 6 %} 254 26¢ ° Do 2nd do ......... ‘ io 
7 %| 20 21 | Do 3rd do ..... = | 

‘gt Jan. Danni, 86 7 %\104 106 6,000,080 Atlantic, Miss., & O.C an. 7 % 1905 186 158 
Jan 5 es 8 % 106 108 Do Committees’ C -ts. 138 

Reundor, New Ga. 1 %| 14 16 | 3,500,000 Baltimore & Pot. (Min) 6 % 1911 Ls 126 | 
April Oct. rr Feb. Heyptian, ea a TRE aan sete 1,500,000' Do(Tunnel) ............ 6 % 1911 1:1 228 | 

ay Nov.| ... | Jan. Unified Dbt, 7 %| 7: 71 ee a ee ida, #8 108 | 
April Oct.) 001; Apr.| Do Govnt. Pref. 5 %| S43 95 pee amr Southern, 1 Mt. 3 % 1008 104 106 | 
June Dec. DoStateDomain 5 %) 94 95 mtral of New Jersey s 8 | 
Jan. July. 2 Dec. |Entre Rios, 1872. 7 %| 99 103 25000000 Do Consolidated Mrt.. 7 % 1809117 19 | 

at .. |Greek, 1824-5, xcp 5%)... ... aaohoeel 2 snenaes Bede, : * — » 
oe o-- ad Do Cow “7 ve Income 

alk =| ‘ Guatemala, 1869. 5 %| 20 25 25,885,000'Cen. Pacificof California 6 % 1806117 19 
ov 3 |*Dec. |Honduras, 1867...10 %| 9} 10} 2,000,000 Do (CaL.&Oregondiv.) 6 % 1892107 9 

3 lsDee. Do 1870 ......... 10 % oot art 10,000,000; Do —s Grant Boda ; % oe it } 
April "Oct.| 14 |*Jul Hungarian, 1871.. 5 % 87 anew Sei .ss 20 Jan. July 1 *0ct. | Doss 5 | 22 SF | sktunoooDelowsee 4 lied Oona 2 3-90 38 | 
Feb, Aug.) ...| ... Do 1874 ......... OE sus! en Detroit and Milwaukee 6 % | 191114 16 
Jan. July.) ... bo aoe Do Gold Rente 6 %| 91} 924 3,200,000 Do Con. Mortgage 5 % 1918 LO 11z 
Jan. July.| ... |*Dee. \Italian,Marem.R1 5 %| 87 89 1,200,000/Galvest. & Harris. 1 Mt. 6 % 1911 104 106 
April Oct *Jan. Domns 5 %/ ... ... 29,000,000 Illinois Cen. $100 Shares i 1136 38 | 
Feb. Aug |*May.\Ja 1870 ...... % 111 113 2, Do lst Mort.... 6 % 1808112 | 
Jan. a 2 |*Apr. SI iia 7 % 107 109 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923116 18 

# ... |Mexican, 1851...... 3 %| 263 27 | 14,000,000 Miss. Kan. &Texas,1 Mt. 7 %\1908116 If 
=] Do 1864 ......... 3 %| 15} 15f | 30,000,800 New York Central ...... 7% ... 135. 38 

Feb. Ang.| 5 | Feb. aBberisl Imperial 5 % 101 104 | 89,428,300 Do $100 Shares ......... ) ae [LS ST 
May Nov. eet — 1876.. 44% 168 5 | 78,000,000 New York, Lake Brie, & i 
Jan. July. EO BENS secs 44%\102 4 | Ww $100Shres, =|... | 5B SBR 

ses raguay, 1871... 8 %) 224 at 8,536,900 Do Pref. $100 Shares 6 %| ... | 94 96 
Do 1872 .......+. 8 % | 135 1 ro ae ee 7 * ons a - 

: ian, 6 2 on. Fis 
Peet oo: § Si at zit | 25000600 Do 2nd Con, Mrt. Bde. 6 % [108 105 

Jan. July. n’ne ... |Portuguese......... 3 %| 502 514 10,950,000/Oregon & Califoria, 1 Mt. 7 a SB 8 
Mar. Se Russian,'1822, Stl. 5 %| 88 90 ost Do Francfort Com. jb owe | mee ane 

Jan. July. 2° |*Oct. | Do 1850 ......... 44%), 9% 92 63,709,400 ivania, $50 Shres, --- | S7$ Bh) June Dec. 13 |*Mar.| Do 1860 ......... 4i%| ... ... | 4970000) Do Ist M venous 6% 1SGONOL 08 | 
May Nov.| li ci 3 %| 66 69 | 3,000,000 Do Con. d. MY. 6 % 1905120 222 | 
May Nov, ...| ... | Do 1862 ......... 5 %| 89 90 a poh oed Puteke F Wenned ie. 8 ro = oe 

i Dutch Pittsbg. ayne.& Chic. 8 a 

Apeil Oot, 1 100. 5 %| 94 96 | 8,000,000/Union Pacific Ld. Grant 7 % 1889114 16 
April Oct do 841 15s ... 5%! ...  .-. 367,623. Uuien Pacific Railway 
April Oct. do 1866, 1001 5 %| 94 96 ' — $100 Shavres............ ii 16 120 | 
Apail Oct. do $41 15/... 5 %| ... ... | 27,237,000) Do Ist Mortgage ...... 6 % 1808)117 de 

Feb. Ang. eo se 2 | jf Sresiixe Boxns. | 
Mar. Sent. iompenet 5 %| 91 92 prope Valley guar... ; ‘1910127 29 | 

| O88\*Apr.| Do 1872 ......... 5 %| 903 914 700,000 a ea % 1903! oe wee | 

re aoe ~ S wal se ss Do do 1873 .......... i) 
Domingo, 1869. 6 %| 18 20 Do guar by Erie Bail 7% 98 WO | guar. by a 

Jan. July. a} | Dec ee Sa os 8 300,000 Baltimore and Ohio...... 6 % 105115 "27 | 

Sone Ber jp “Wrest 2 FA 2,000,000) D0 nnn nnn 6 % tae 118 30 | 
mn LS ee ; TI aa creteesatmedones i 

Jan. July. DeQuickslvr.M. 5 % |102 104 1,600,000) Do 1877 one er tenes etecereners 5 % 1927 105 7 

‘April Oct.| -45| Jan. |Swedish Gov. 1864 43% 100 700,000 Cairo and Vimecennes ... 7 % 1008... .. | 

June Dec. 26 oo, 4% 1C2 104 Wy weg ches EE 
Fone Dee | Deas gS © mo | UN er er x ssn 
ril Trib. 5 %| 89 91 800,000 Iinois&St Louis Bridge 7 % 1900 .. .. | 

cal %| 203 21 400,000 Be ey Sink Fund. z © pielsis | 
Do 1863. «-seeenee 6 %| 164 17 gana ae $ 21885115 127 | 
Do Gen. Dabs 5 | i8 i 200,000) - D0 osc. cccseccvseserene <5 %) 1985 105 OF | 

1865 ......... 6 % 14} 14g | 1,000,000 Sg eg ee 
mca TT ! and Nashville 6 % 1902114 I%0 

1871 Eg. Tri. 44% 724 73 Memphis BOhle, ist Be.7 Sees | 
mse i > Rock & Canade Bail. ¢ SS a 

scceeeces Central roeese Asus 22 i 

yout 6 &) at ok Cen.Rtail.Con Att. ¢ % LWDMLOL Los | 
1859 ......... 19%, 6 7 ee ee eT ee 

sovseneae 6 %i 22 2h $19, ; Mrt. 6 % 1910221 3 
weecseees 6 %| 22 26 Do Con. Sink. Fé. Mt. 6 % 2906115 17 | 
mentioned stocks Philadel. & Hie, let Mt. 6 % 41881100 108 

Ha Dis. 6 % 74 73 > ssihbiateadeiiangnatacnithapes tein oa = 4 1s | 

uctrian Bil: Ren. 5% Gt 63 Eliediien-On Me. 6 3911135 Us 
Paper ...... Mrt. 6 % 1807 

Do Geld Route 4% 76 76 | SA0R08 Degree oni ~ it © : 4,000,000 Do General 
ae aa << eee Bi a i | os ” 

Renton... 3 %| Sot St “hcceeuerilic 6% — 117 39 
etna az Sit. 8 Sl Ooh Oak Ses e sixes we | 

* yearly in the ease of stocks to C. : afin Rees) BRET | 
where there are drawings, half-yeorly. — 
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Autho- Last 4 
nnual al Closing 

rised “Divi. Name. s Z Prices. 
Iseue. vend. nL 

100,000. 5t Agra, Limited bod ae 10 } 103 11} 

80,000 54 % Alliance, Limited... 25 10 ) _ = 
150,000 5 Anglo-Austrian ....... -.. | »-- | 3 iit 

970. 8 Anglo-Californian,L 20 10) 21 

$0,000 8} Anglo-Egyptian, L.. 20 20; . = 

000 8 Anglo-Foreign, aR a s 

15,000 .... Anglo-Italian,’66,L. 20 10 | 4% 5} 

100,000: 5 Anglo- Universal, L.i 20; 3/1 4 

20,000 .... Bank of Africa, L...| 25 | 12h) 144 154 
30,000 124 % Bank of Australasia 0 40 79 = 
12,500 5 Bankof B.Columbia 20 | 20 37% 18} 

12,500 5 Do New _ ....+.: | 20 10 9 

20,000 5 % Bankof British Nth. | 
America ........ 50 50) 56 58 

100,000 11 B.ofConstantinople 10 6) 72 8} 

16,900 10 Bank of Egypt ...... 25 25 31 3 
50,000 17} Bank < New South eo | 30 | P 

j { 992 J 

100,000 15 Bank 7 x. Zealand 10 | 10 24} 
35,000 15 Bank of Roumania.., 20 8: il i} 
25,0) 104 % Bank of 8. Australia 25 25 | 41} 42) 
20,000 10 Bank of Victoria .... 59 25 | 36 38 

20,000 8 ‘Cen. of ane a4 1 5 8} 9 

40,000: 6 Chartered of India, 

; Austra.,&China 20 | 20 | 214 22} 
30,000 5 Chartered Mercan-! 

tile of Ind.L.&C. 25 | 25 | 22 23 

60,000 10 City, Limited.........| /40' 10:18 19 
20,0012 §« Colonial ae sik of 100 30 | 58 60 
80,000 73 % Commercial Bank o 

: Alexandria, L...| 6 3 | 2? 3 
200,000.10 % Consolidated, Lim...) 10 | 4 | * 73 
20,000, 44 % Delhi & Lowton, L, 0 25 ont 
86,000 8 % ‘English Bank of Rio! 

f j “ Janerio, a 20 10 | | 13 12 
80,000 8 % /Engi'sh, Scottis | 

F eaneniien’ Chr., 20 | Me 2 2 
10,000 71 % Long Korg & Shan. 28}) 28}! 41 43 
45,000 6 % Imperial, Limited... 50 15/17 18 

500,000 5 % Imperial Ottoman...) 20 | 10 113 12 
6,000 6 % Tonian ...........ccceee (25 ' 25/17 19 
6,000 6 % | Do New .......00 (25, 10| 44 53 
624 bi ‘Land Mortgage of) 

~ India, Tamited.. fl vei at ‘ i 
75,000 19 ‘London and County 80 4 753 = 
SRG) ws | BO BOW ccdectsenise | 80) - 414 42 
40,000 7 ‘Lon. & Hanseatic, L.! 20 | | 10 } ) 102 11} 
40,000.124 % Lon. & Provincial, L.} 10 | 5| | 113 113 
60,000 8 % /Lon. & R. Plate, L. 25 | 10} 13 13} 
60,000 33% ‘London & San Fran. 

cisco, Limited.... 7/ 7' 6 6} 
10,000 6 lnond.tS Western,L. ‘100 | 20 | 205 214 

100,000 15} % }Lon, & Westminster 100 | 20 | 65 66 
40,0 | Do New ............ 100 5 | 59 40 
50,000 5 % ‘Lond. Bank of Mex. 

| &S.America,L. 10° 5 | 5} 6 
50,000 7 % |Lon.Char.ofAnstral. 20 20 | 22 33 
80,000 15 % |London Joint Stock) 50 | 15 | 133 444 
0,930) . ... | Mercantile Bank of | 

: j the R. Plate, L.. | 20 {3 
15,000.10 % |Merchant, Limited. 10 | 25 ( 34 35 
15,0005 % Midland, Limited .. a rg 13} 
50,000 11 % National icctesaebincedl | | 66 

187,500/124 % ‘National of Austral.) 5 * on 8} 
30,000, 54 % ‘NationalofLpeol,L.' 20 10! . 
100,000 6 % Nat.of N.Zealand,L. 10 | 3h) 3} "33 
40,00019 % Nat.Prov. ofEngland 75 | 104) 384 39} 
Me FOB iceticciscccdies | 60 | 12} 44 4 
28,125.19 % BRR tin ctniccsnasel (60) 8} | 35% 363 

,000 6 % New London & Bra- 
| zilian, Limited.. . | 7 | 113 "i 

$9,325 3} % North-Eastern,Lim. 20 6 | 4 
50,000 6 % North-Western ...... 20 | on] 
60,000 4 % Oriental Bnk. Corp.’ 25 | | 20} 21} 
20,00014 % Provincil.of Ireland 100 = 56 58 
4,000 14 % SU > etadatiene 10 | 10 | 23) 243 

25,000 10 % Queensland Nat.,L. 10| 5 | 83 9 
34,000 16 % Standard of Dritieh e 

South Africa, L.:100 | 25 37 
60,00016 % Union of —— 25 | 25 | -~ 65} 
90,000'133 % Union of London . | 50! | 15g! 40 _4i 

TELEGRAPHS. 

) 

— Share Paid N a rise are Paid, ame, . 
Issue. Prices, 

2,669,380 Stock. 100 Anglo-American, L... } a 
2,165,3101 Stock. 100 Do Preferred......... 
2,165,3101 Stock. 100 Do Deferred ......... se 2 

130,000 10 10 Brazil. Submarine, L.| 9% — 
16,000 10 10 Cuba, Limited ......... 3} 92 
6,000 10 10 Dold% ne ye 163 173 

13,000 9 Direct Spanish, Lim 
6,000 10  Dol0 % Preference 13 12 

65,000 20 Direct U. 8. Cable, L.} 103 a 
369,700 10 Eastern, Limited...... 92 
Ae 10 Do6% Preference.| 12} 13 

232; 100 ‘-es % Debentures' a = 
200,0061 100 5% 199,750 10 ‘Eastern Extension, LI 10} 10h 

000 100' Do&6% Sebouberen ~ 113 
22,050 10 German Union Tel... 3 
162,835 10 Globe Tel. & Trust, L. é 
162,857 10 Do6% Preference.) 11} 1 
25,000 10 Great Northern ...... ll iit 
17,000 25 25 Indo-European, Lim..| 26 27 
12,000 10 10 Mediterranean Ex.L.| 2} 3 
— = ° aan Preference -° ll 

t Limited ...| 10} ll 
a . Submarine . aeoesere een tm 

sdbasesoneesesl { 88821 16 | 0 W India&. i if 
10 | 10) Do 6 % First Pref. 6! 7 

geae Sos 
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Bahia, Limited 
5 |Bombay, Limited . 

PE NE sce cictia ss 43 
100 Brentford, aes 152 15 

14,000) 20 | 20 ish 33 
550,0001/Stk.| 100 

20,000| 20 | 20 
000| 20 | 14 

20 | 20 

40,000) 5 
10,000) 5 

229,7001/ Stk. 

8 

0 Do 
4,800,0001/Stk.|100 |Gas Li 

,000; 10 | 10 
50,000 10 | 10 
100,000! Stk./100 
200,0001/Stk./100 
300,0001|Stlk.|100 

15 00 10 10 | 10 

INDIAN RAILWAY DEBENTURE 

£ Bast _ paamnaenn ae 

Alliance a 100 11 36 37 
M | 20 d 

tlas Fire ona Life’ 50 
rgus Lif 
rt.&For.Marine,L 

Church of 
Clerical,M " 
Commercial Union BO 
won 

arch & Scot. Tai 80 
ire aie Associa.,L. 10 

General Fire & Life 100 
Globe Marine, Lim) 20 
‘Guardian F. and L. 
Home & Colonial,L.' 
—— rial Fire 

in emnity Marine. 100 
‘Law Fire (100 =} 
LawL. 90lfm profi's 100 100 ue 125 
Lancashire L.| 20 

and General. | 50 
Hecestbcess 
PEE eT OO IR Ree 

9 
0 
0 
0 
0 
0 
6 
OK 

0 
0, 
0 

0 
or 
0, 

50 
50 
80 

0 
0 
0 
0 London hea. 
0 Lon.&Lancashire F) 
4 Lon.&Lancashire L 
0 Lon. & Prov. Law L' 
0 Lon. &Prov.Marine 20 
0 Marine te 

0 
0 
6 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
6 
0 

N. Bri. Eiscetitel 50 
Northern F..& L... 100 
Ocean ae ihe 
Pelican Life .. 
Phoenix Fire... 
Provident Life 
Queen Fire & Life.. 
Rock Life 
Royal Exchange .. 
Royal Insurance... 
Standard Life 

% st I. Lonis City 100 
% |Share Investment Trust, Prf.|100 

DO DORMCOG. isis cscokcnsicies /100 _ QDARBAAA& 

Union Marine, L... 
Universal Life 

5 0 Universal Marinel: 20 | 

+) eriodical cash bonus in addition. 
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Continental Union, Lim.' he 21 
~ S 

SOOO eee eeeeeteeeens. 

New 10 
ght & Coke A,Ord. 180 i85 

5 % Pref, A, 4th iss. | ° 
Seawer 

10% Preferential B03 215 

Dato Qo 
maximum. i 189 

Debenture Stk 101 103 
106 109 

Hong Kong and a. | 105" 36} 
— Continental . 

AAO Rete eee ne eteeneetees 

ee 
= Sieceeeeetks ~ 

ra 

Malta & Mediterranean:. 4 
‘ soso of Melbourne) 

TORO e renee eeteeeeee 

FORO H OCR e Rete eee eeees | 

TOO OT RRR e eee ee reeeeesetees 

= 4 Riies ios and we 44% (114 116 

~— 
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THE ECONOMIST. 

INSURANCE COMPANIES. 

i | Name. 

‘Bow ps, Loans, anp TrvstTs.| 
.. |American Invst. Trust,L.Prf. eee 
% Auckland Harbour sail 
% Borough of Napier Con. ...... 
% pare (U. 8.) Stl. Loan, 1899, 

AOR nent ere ee neta ee eeeeeer. 

% ‘City of Auckland ............... 
% City of Brisbanc................+. 
% \City of Dunedin, Consolidatd 100 
% City of London, ‘Ist Pref...... '100 
% City of Melbourne, 1907 ...... 
% oe Montreal, cared 

TePerTOCerr errr etter rrr Ty 

City of Providence Coup. Biss Stk. 
\City of on Consolidated.|100 

AO e ee meee en eee en eeeeeeens 

‘cit of Toronto Sterling Deb. 
| Bo Waterwork Debentures 

Do Sterling Consol. Deben.!100 | all 
tian Viceroy Mort.Loan/i00 | an 

io guar. by Eg syptian Gov.|100 | all | 
% Foreign and Col. Gov. Trust, | 
PR es yo Preferred ...... 

Def. receives no divd.| 
~ = 5 % is paid Pref.. 

% ‘Leeds Corporation Consol.... 
% ‘New BORK OOF sdsnvapeassss 

Do Gold Coupon Bonds 
% | otane Harbour Board........ | 

Annee ne neeereesenewese 

Spanish Nat. Lands Mort. . 
% |\Submarine Cables’ Trust...... 1 
% ‘Tobacco Loan.gua.by Ital.Gv. 100 | 
% | ‘United States Mortgage ...... 

| Coat, Coprer, Iron, &c. 
Ebbw Vale Steel and Iron .. 
English & Austral. Copper, L 
Nantyglo and Blaina Iron-' 
works, Preferred, Limited. 100 | all 

Rhymney Iron, Limited ...... 

bance “FINANCIAL, i 
AND JNDUSTRIAL, 

Australian Mortgage, oo 
and Finance, Limited . 

City Offices, Limited......,..... 
City of Lon. Real Property,L. 
Colonial, Limited ............... 
Credit, Limited, A Shares ... 
Credit Foncier of Mauritius,L 
Fore Street Warehouse, Lim. 
Foster, Porter, and Co., Lim. 
General Credit & Discount, L! 
India Rubber, Gutta Percha, 

and Telegraphic Wks., _ 
Internat. Finan, Society, L 
Liebig’s Extract of Meat, L.| 20 | 
London Finan. Association,L 
Mauritius Land, &c., Limited 
Milnev’s Safe, Limited bianca 1 

% National Discount, Limited.. 

an, 
% |New Zealand Trust & Loan,L 

Do Preference..............0... 
= neereeres Construc., &. L. 
Trust & Agency of Austral. L 

* Trust & Loan Co. of Canada,L 
5 %|United oe Corp., Lim.. 

D, &e. 
13} % Australian Letiahinrel “lees 

.| British American Land ...... 

.\Canada Company Veeseccbasesned 
Hudsen’s Bay ..........Js.eseeee0 
Land Securities, Limited Se 
Natal Land & Colon.Co. Lim.| 10 | all 
Nth. British Australasian, L./Stk.|100 

123 & Southland Invest.L.) 5/| 1 
3 River Land & Min. Lim. Stk. 100 
23 aarti Austral. Invest. L... (eek. fe 
8 South Australian Land ...... 
1 %/Van Diemaun’s Land ............ 

Amazon Steam Na vigationsL| 20 
10 "% General Steam Navi es 

Merchant one Bitty 
44 "% National Steam 8 

% |Peninsular & Oriontad Steam 
Fee eeeeeeneereeees % New, . 

7} %|Royal Mail BORREE cose cescsonss 100 
*. %|Union Steam Ship, Limited..| 20 

ad Assam 30 

British Indian, Limited ...... 
os Darjeelin , Limited ............ 
S Sieben, Dee 6. 10 

Limited Upper Assam, 
‘sera Limited .. 

Dublin Tram 

WP seibiacdusdivaciseeneviancaels 
Do Preference........ cinaietiad 
Do Debentures ............... 

O\Italian Irrigation, guar. ...... 
‘Lion Brewery, osenay 

Fhe P tual Preference... 
ndon eral Omnibus, L. 

[Jan. 29, 1881. 
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Railinap aud Hining HSbhare List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
OrptInaRY SHARES AND Srocks. , 

; | 
se es | es 
rised § § S| Name. me 

200,000, Stk 100 Bedford & 3 Northampton,Det| 
200,000F% Stk.100 Do Preferred .................. 121 

10,255,046! Stk 100 |Caledonian, Consolidated . (110 
2,508,026! Stk 100 | Do New Ord. Def. No.1 ..| 14 
276,666, Stk 100 | Do do No.2 ...........0-.cceecee] see 
459,1401| Stk 100 |\Cambrian (Inland) ............] ... 
14,991) DO | RD SOMITE is Sa cahicicncins consis 5} 
$,750:100 | all |Cornwall Mineral ............... ” 

1,400,0001) Stk’ 100 | East oo (Consolidated).. 
100,0001! Stk 100 |East Norfolk ..................... 

2,642,0001. Stk 100 Furness, Con. Ord. Stock...... /153 
,710l| Stk 100 |Glasgow & S.-West. Ord. Con.| 119 

10,500,0947; Stk/100 |Great Eastern, Ordinary...... 683 
884,0731, Stk, 100 |Great North of Scotland...... 68 

7,477,2721) Stk 100 |Gt. a Mentha, Con. Original. 1 
1,159,275) Stk; 100; DoAfArecivs.nono es 
1,159,275! Stk'100 | Do B? untilé % is 153 
2'392,359% Stk 100 |Great Northern (Ire ay 3 
4,980,5401, Stk'100 'Gt.Sth. & West. lrelandvorg.| 

18,171,081); Stk'100 Great Western, Con. Ord..... [128 
1,570,2701' Stk'100 Highland, Ord. Con. Capital../108 

14,192/995 Stk 100 Lancashire & Yorkshire, Con.|133 
118,900!) Stk'100 ‘Llynvi & Ogmore(Llynvi Ord); oo 
153,020; Stk 100 | Do (Ogmore Ordin 

8,705, 3201) Stk 100 Lond. Bright. & 8S. 
1,574,8101| Stk 100 | Do Pf ¢ Df recivs. no div. 
)% "574 810i, Stic 100 Do Df ? until6 % is pd. Pf 

98,3951 'Ort.| Do Cert. of Contin. Ri nl 
11, 121, 5511 Stk 100 \Lond. Chat. & Dover,Arb.Stk.| 35 
32,724, 3771, Stk 100 ‘London & N.-Western, Con... i163 
9,515, 6350 Stk,100 |Lendon & Sth.-Western. Con.! (2 741 
"652,000! Stk'100 ‘London Til. & Southend, Con. 0 

2,845,215] Stk'100 Man. Shef. &. Lincoln. Ord... 
1,322 1701, Stk|100 | Do Pf ¢ Df recivs. no div. 3s 
1,322, 1701) Stk:100 | Do Df? untilé % is pd. Pf {a 
4,279,1301 Stk'100 |Metropolitan, Consolidated.. 

77,1201 Stk 100 Do Df recivs. no div. 
77,1207; Stk'100 | DoDfi untilé % is pd.Pf io 

200,0001!100 100 | Do New, 1879(Interim Cts.) 112 
2,250,001! Stk'100 Metrepolitan District, Ord... “ae 

80,000; 10 | all | Metropolitan & St John’s wad. 
20,858,3721, Stk,.100 Midland, Consol. 98} 

830,9002 Stk 100 Monmonthshire .................. | gs +a 
4,244,1891) Stk 100 North British, Ordinary...... 
2,422,4851i Stk 100 Do Edinburgh & Glas Ord. 

21,453,038’ Stk:100 North-Eastern, “Consols” 275 
1,975,001 Stk100 ‘North London, Consolidated 190 
3,230,1401 Stk 100 Nth. Staffordshire, Con, Ord.| 85 

, Ord. Hal 
jase 

276,0001, Stk 100 |Rhymaney ........c00.-eceecceeneres 7 
583,3401, Stk 100 Sheeeehiee eon ken 81} 
553,6921 Stk 100 Somerset and Dorset. ......... 9 

3,264,200. Stk 100 South-Eastern, Ordina: 1135 
2,366,600! Stk 100 . Do Pf ¢ Df recivs. no div, ) 144 
2,366,6001, Stk 100 Do Df ? until6é % is pd. Pf oy 
800,0001.100 80 Do 1876 Issue .................. 

1,110, 10001. Stk 100 ‘Taff Vale, “Stock” ............ 
250,0001' Stk 109 Waterford & Central =" 
250,001 Stk 100 Whitby, Red.& Middlesbro.U. 

PREFERENCE STOCKS AND SHARES, 

8,667,164 Stk 100 Caledonian, 4% , Consol. Guar./108 
200,0007 Stk 100 aes) A Guaranteed... 128 
250,0001, Stk 100 Do PR2isB do /128 
250,0001} Stk 100 | Do} #8 (0 do 128 
400,0001| Stk 100 | Do} &= {D do 128 
242.9101 Stk 100 | Do Be E do 128 
200,0001! Stk 100 | Do lSSJF do 128 
400,0002; Stk 100 ‘Cornwall 44% ........ccesceeee '120 
156,2501; Stk. 100 
478,031] Stk 100 
650, 000k Stk 100 
4,996, 5971 Stk 100 
1,298, 2621) Stk 100 
1,263,7001) Stk 100 
7,610, S781; § tk 100 

13,311, 555, Stk 100 
1,404,929]; Stk 100 

Glas. & S.-Western, Guar.5%) ... 
Gt. Eastern 4 % Rt. Charge 107 
Do 5 % Metropolitan Steck 130 
Do Consolidated 4 % ‘106 

Great Northern, 5 % 
Do 44 % Con. Non.-Con. Pf. ‘120 

Great Western, Rent-Charge 132 
Do Consolidated Guar. 5 %'134 

Lancashire & Yorkshire, 4 %' ae 
"794 oe SekiTOD: |: TRO 6 We iki c. eh teiecces eonace 

Stk 100 Do 6 % (East Lancashire).. iS 
‘Lon. B. & 8. ©. Con. Guar. 5 %/131 
‘Lond.C.&D.Sheerness Rt.-Ch./113 
Lond. & N. W.,4% teed: 110 
\Lond. &8.W. 7% Ja 8rd Shrs.|192 

Do (Portsmth. Perpet. Ans) 108 
‘Manchester, Sheff. & Lin. 6 %: Mp 

oeeeee 

15, 100, 1061) Stk 100 
171,521) Stk,100 
328,3591 Stk 100 
872.0001 Stk’ 100 
475,4941: Stk 100 . Do Ist Preference ............ 
559,5064 Stk 100 | Do 43.% Preference .. in 
366,6981) Stk'100 | Do 3} %-.....s--ssee0e- | 85 
62,330, 10 | 5 | DOG % wnererrennnervereens | 4% 

490,0000 Stk 100 Do Irredeem. 5 % do ome 
1,797,428) Stk 100 __Do Irredeem. 4} * do '109 

Metropolitan Distri 
Exten. Rent ees eel7 
a % Con. Per. Rt. Ch. dit 3,087,3061; Stk, 100 

hin yar wee ul 5,994,571) Stk 100 
2,444,1297, Stk'100 'D 
619,590; Stki100 

1,830, 4221; Stk/100_ 
1,761,8011) Stk,100 | wen eeeceseeeees ae 

3,152, 7470; Stk!100 | 
000 20 ‘all ‘North 

40,000 20 all South- 
| Stk'100 | 

165,0001 Stk 100 Taff Vale, No.1 

PrRererence SHARES AND Stocks, wiTH DivipDENDS 
CONTINGENT ON THE Prorits or Escu 

SEPARATE YEAR. Year. 

3,799,935l, Stk 100 (Galedonian, 4 % Pref. No. 1...'105 
2,946,3421; Stk 100 | Do 4 % do No. 2........-..+++ i 
4€0,0901) Stk'100 Bees a6o 

| Stk'100 | Furness, 6 

A eeneeeeeenenneene 

RAILWAYS. 
PREFERENCE Suares, &c.—Continued 

Antho- | ¢ | if ; 
= od. 4 3 Name, : sme, | 3 2 & 
227,500! Stk'100 [Furness $ %.....ccsccsesececoseeoe- ‘905 “alee | hoe eee y { 

me ih | Dethe Co e | i 
5,041,708!| Stk 100 |Great Eastern, Con. 4 %, Pri. 103 
826,430, Stk 100 Do 5 % 1 ee eee eee eee e nee enees 

1,000,0001) Stk, 100 
,400,0001) ... '100 | 
482,0501] Stk 100 | 
325,2761| Stk 100 | 

11,502,604 200 | 
cas ste Stk 100 | re and Yorkshire) 

Con. 4% Lcef cescessseee- 19 — Stk'100 -— Brighton, ® South : 
on. . eee 

| 80) Do and Con. Pref5 % : 
14450001 { | Stk 100 | Dodo Stock 
5,506,5 Stk 100 London, Chatham, & Dover 

Arbitration 4} % ........ 
a Stk 100 London & N. -Western, 4 % .. 

1,278, 2061 Stk’ 100 ee escedaeaScansions 
65,0001 100 | all | ee Southend| 

43 % Preference 1879 .../124 
1,000,0001 stk 100 Manchester, She and 

Lincoln, 5 %, 1865)111 
1,000,0001 Stk 100 | Do do 5 % convertible aadbes 126 
1,080,0002 Stk 100 | Do do 5 % do 1874............ 126 
1,500,000 Sek ilo haceeecpaiiens i Sec sinlesteiihbnias ~~ 

etropoli BP ican ccnsilvciced 
100,000! Stk/100 | Do New 5 Tk z Cidlacpakoisseleanil:. Gam 

600,007 | Stk. 100 | Dest 180 jcitiet i ancatnanel li 
1,100,0001| Stk 100 | Do Irredeemable 5 So, 1872 128 

260,0001| Stk 100 | Do spolltam Disteist, 5% 
1,500,000! Stk 100 Metro 

25,000 10 | 10 Metropolitan and St ahaa 
ood 5 % Preference .. 

10,545,565! Stk 100 ‘Mialnaae 5 %, Con. Per. Pref.|!31 
189,062) 16 | all | Do5% Prof 1873doSLAg.,80 m 

1,950,001 Stk'100 | Do 4}, 1876) o...e.cccceseocess- 119 
"191,176 7 de: 17 | Dos stort toconS1Ag, 2 

Do 85) 124 205, 
3,850,198!) stk 100 \North British, Con. 4 % No, 2/100 
aR eool Stk 100 Do E. & G. Preference ...... 

Stk 100 | DoCon.5 % _—— 1874 . 
8,000,0004 Stk 100 | Do 4} %, 1875 ................-. -./102 

610,000: Stk'100 | Do5 % Gonvt. Pf. Stk. 1879) 114 
535,0001 Stk 100 (N. ers Sees Drl.,C1.D./138 

2,000,000!) Stk 100 | Do 5 % Redeem, Jan, 
1,181,250! Stk 100 | Do Blyth & Tyne, 4 
8,692,001 stk 100 | Do New Pref. 76, a’ % till 

31 Dec., 82, 4 % in per... 
700,000, Stk 100 | North London, 44% (Max 5% )j130 
971 000i} Stk 100 North Staifordshire, 5 % ...|129 
360,000! Stk 100 | Do 4} %, 1873 
150,001 Stk'100 | Do 44 %, 1876 .........cseee-. 
213,001 Stk 100 Rhymney, 6 %, 1864 
10,0001, Stk 100 Somerset & Dorset, Bath Ext.| 86 

2,146,500 Stk 100 |8.-Eastern, Con. 4} % Pref... 118 
_2,640,8200 Stk 100 | Do de 5 % do 129 
Failure of full dividends in oo half-year not 

to be made good out of the profits of any subsequent 
half-year. 

eee ee entree eeeene 

atten eeeeeee 

Lives LEASED AT FixEp RENTALS. 

| 
: 

Pie wg 
5 oc | ; Name, | oe re a | a | Companies. 5™ 

Stk'100 (Birkenhead ee ianate sded Lan WkG.W ry 
Stk 100 | Do 4} % Pref............. 
Stk/100 Clydesdale, ates Caledonian . | 
Stk 100 \Colchester, Stour Valley. Great Eastern’ 8 
Stk100 ‘Dundee, Perth, & Aber-| 

| | deen Junction......... i 

seeeneenneee 

of 
Stk 100 | Dodo Pref ............. , re ad 
aaa xan Tact rm bh OES 43 ‘al 

t Linco! hire, guar. 
boii she ee Gt. Northern.. 153 

j oe Waste. Bristol & 
wm 100 eae & Sth. Devon |AsociatedCos, 119 

Stk) bi ‘Hammersmith and sil 
eS we |G. West.& Met., ... 

Stk'100 |London and BlackwallL..' Great Eastern! 
10 | 10 Do 101 Shares 
Stk 3200 | pe Sep = aero 
Stk/100 London and Greenwich.. Sth.- Eastern... i 71 

100 | Do do Preference ...... oe 
Stk!100 ‘Mid Kent (Cray Line) .. + Be 

5 % Groat Eastern 65 

Stk 100 
and Canal... 

eeeeeee 

Antho- | ; ised § ; 

Issue, 3 Name. 
a a 

SL <TE 

— ie atone inline tedster | 
| Stk teed... 454 209,000t Stk 100 Cornwall Minerals. Sa 

465,5901, Stk 100 |East London .............. se. | 
S84100 Stk 100 DO wn. eceeccecreere.., 5%). | 400,000 Stk 100 | Do 1874 a | 
400,001 Stk 100 | Do 1875 ........ 6 & ... 

Stk:100 [Purness ..........ccccccce 4% 11! 
 8tk,100 (Great Eastern .. - 4% WH 
Btk100 | Dob... cece ccsen--. 5 % 181 

| Stk 100 | Do B 1867 redeemable 5 % 124 
SEEIED | TOD ceemeetscsvinssreressenins 4}% 117 

687,714 Stk'100 | Do East Anglian ...... 4% 17 
Stk. 100 (Glasgow & St.-Western 4 % 109 

591,528 Stk 100 Great Northof Scotlaad 4}%, 111 
7,257,5951) Stk|100 |Great Northern ......... 4 %, 113 
8,379,470 Stk 100 Great Western .... -4% 113 
918,966t Stk 100 | Do neces. . 4% 118 

3,904,313! Stk 100 | Do... 44% 124 
2,753,302) Stk 100 | Do ... 5 % 132) 
390,0831| Stk 100 |Highlaad .... . 8%! ... 

5,957 2031 Stk 100 ‘Lancashire and Y .4%118 
121,878 Stk 100 [Llynvi and . 4 % 104 

1,308 2394 Stk 100 London, Brighton, &e SR i «~4 &X i 
373.0081) Stk!100 | Do Perpetual... 41% 124 | 

5,436,5531) Stk, &e. Arb. 45% 119 | 
969,6741 Stk'100 | Do B...snc.-.coon--.-- $% U8 | 

20,686,796) Stk 100 ‘London and N.-Western 4 % 115 
1,000,000. Stix 100 and 8.-West. A. 4 % 113; | 
> | Sein00 | BI ieiesiincihinee ‘* is 

‘| (London, > ae. « 4 % i ; 

00,0002 Stk 100 ‘Manch, Shetield, 5 % 190 
af 100 } Do do CSP enetoer seecesccces 4% 122 

'52,995i Stk/100 |Metropolitan............... 4 % lil | 

1,211,625: Stk 100 Metropsiiian Binks “3 Sia J , i } istrict... 6 % 
{15,289,925 Stk/100 Midland ..................... 4 % U3 
2,404,175 Stk 100 North British ........... 4 % 109 
400,67% Stki® Do E.P.and D.B....... 5 % 129 
FOROESI BE 100 | Do nn.ce.ecerecesscevernenens 4% ... 
508,5201 Stk 100 Do... actetaiiin ae 

11,492,916 Stk 100 North-Eastern ............ 4% L 
LGBT, BE IO0 | De nn..cscncesasecoecvocecee 44%, 123 
964.3661 Stk 100 ‘North Londen ......... 44% 122 

1,821,731. tk, 100 orth Staffordshire ... 4}%, 113 
227,330 Stk.100 S. Eastern P Perpetual .. -4% 113 

43181401 St Stk 100 Do do 1867-8 ... sve 5 133 

Britisx Possessions. 

100 all | At Atlantic & St Lawrne. Sh. 6%) Sila 

$08,900,100 100 | Dodo Sra Mort. Deben. 91) 
7,550,301, Stk'100 Bombay, Baroda, & Central, 

teed 1s 
sa 30 [a | Datalo apf tas at at | 

} 

so. ‘100 coma Central 5 %, tes 
eens ones emenene eevve 105 
5, all 7% perpetual bref. bali 123 } 

Ler Stk 100 ‘Eastern Bengal, gua. 5 M7 | 
-- | «. |East Indian, 44%Ann.A, 1953 2 

. ac ts 1 ee — 25 | 
Stk ... | Do Defrd nnuity Capital i38 \ 

10,986,7861. Stk. 100 G.Trunk of Canada Con. Stk. 28} 
425,3001 100 | all Do Equ. Mort.Bds,lstch.6% 14 ; 
500,0000 100 | all | Do 2nd do.................. AS | 

3,218,149 100 | all | Do Ist Preference Stock... 162 | 
308H100 | all | Do 2nd do..........c0ccer0onm 63} | 

7,166,9111'300 |all | Do 3rd do.................. 46% | 
Stk 100 | Do5 % Per. Deben. Stock. 122 | 

20,000 0001; Stk 100 G. Indian Peninsula, gua. 5% 130 | 
299,159| 20 all G. Western of Canada Shares 14j 

160 all |. Do5%Pref.con tililstJn, 104 | 
2,425,4200100 | all | Do Per.5 % Debent. Stock 109 | 
1,000,0002100 | all | Do 6 % Bonds, payable’ "00. 112 

oot 160 | w» |ELAN, eon Ber. (iss. 
| at 90 seen Re 

194,700) 100 | all [Inter By Mt Bd tate 
66,700:'100 oT | Do&6% do 2nd icauied been i 

90,0001 Stk 1 aeip ioe tod Mort. Deben 
lea. to G. Trk of Can 

100,000t 100 | alt | ahaa serp. i} 
8,766,330L Stk 100 lhedren teed 5 % 125 
1,000,0001 Stk'100 | Do do $} % .-...0------. is 

j 500,000 Stk 100 | De do 4} % ......-....... ils 
ie & S%byi & 1,000,608 Stk 100 MadrasIrrig. i 

eee i200 | all Melbourn. & Hob, 
% Benda, payable | 1395) 122 

525,000 100 | ‘al 'Mid. alten Oxbow. IstMort. $3 | 

102,801 Stk 100 Mont.&Chmp.7 % 3rd Mt. Bd, 

i i to Gr. Trnk. of Can... | 

650,000! 100 all ‘Worth. of Canada,5% lst Mort. Ie | 

oes i 
4. tii i 

i 
if 

tLt00;100 | ‘aii Do 6% ‘ 
| Stk. Oude & 
Stk 100 Scinds, PunjaubatDeiboe © 

5| DodoS % shares 
eo 100 a ‘. 125 | ies 
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RAILWAYS. RAILWAYS. | BRITISH MINES. 4 

F RaILware? Foreran RarLway OBLIGATIONS. 
OREIGN ° 

5 Closin Pee ee oe ie j gg rised & Paid. Name. Prices. Ss |2 Issue. Autbo- é = g F i Name. SE a Pag tere eearemarrent oe faod wd ame, | Pe 
2.000 | Assheton, Limited ...... 

eee ae a0 | © | per ikntwerp eG ee | re Bast Basset nnrwenen ‘iy a 
50,148 10 all Antwerp and 5 243 s 37 ‘par Be ee eeeneereeeeeteeesen 1 1 6,144, aoe | Wheal Grenville 90,00) 20 all [Bahiad San Franeseo,Lg.7% "| aw |Bolivar cbentares ion 8 10), 00) 0 jRaae Wheal Grenville... a ‘lvian rm a. \Brazilia ie mn. Bahia, L.6 %'1064 | }y'o96 | | 49/0 |East Lovell .......ccs....1 ... $5600 10 all [Bolfvar, Limited  svevnns oj i {var [rastiian Sa Coe. Sees a gg | 18000 © | “all Great Laxey, Limited...| 17, = | | m8 1,610,000 Stk 100 Buenos Ayres @. Southern,L. 130, : Charkof-Azof, guar. by Russia.5 % | 9 |Hingston Dwns. Con, L. i S 767,2671 &tk 100; Do 6 % Debeuture Stock... 

| 

Poami mee iE 

F ws * \Charkow-Krementschug, do ...5 % 9,000 ‘ (Mar say Iron san vobedenes = 13 $4000.10 ° Do Ayaencho Extension i eit 8s ‘par | \Duteh. Scare nee ssa 44%) .. 40,000 saererees g: ii 10 all eee dee a NOOB assist iniccshibiecil 44%! ... 1,120 dese és ae wr, f. Shares...| 7? jeer | Deb., 1884.7 % /103 | 65,009 20 all \Oontral Argentine, L., g. L. 73 | 20 | 96 | 96 ‘Bastern of France.............. = = a 6,123, 10} 21} 
87,200 10 al |\Cen. Uruguay of Montevid, ian 4/75 5 |Great Luxembourg .......000-+0+. 5 %! 253 > et as B56,5571 Stk 1° © Do Permnt. 6% Stock 62 290 | 75 | = | DDO .ncoscdvcidensiaaendidos cgedsehes _- “| 93 12,000) 6 8,490 100 a }) Copiapo ..........cccce-serseenreeners 184 100 | .. |Havana and MaRARENA iro el 4s 6, ‘ ia _ f 16 all Danabari & Witepsk,L rip 100 | oo | BBB nnn serine 15,000 — BERIOT | 16 140 | 30 jyer lqniqne ont Latiesin Se | ae Sonal | tae ee eee ck x: 
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THE UNITED DISCOUNT 
CORPORATION (Limited). 

Capital subscribed, £750,000; paid up and reserve 
fund, £325,000. 

Notice is hereby given, that from this date wntil 
further notice by advertisement the RATE of IN- 
TEREST on oa prow on demand is TWO 
AND A-HALF PER CE ; at seven or fourteen 
days’ notice, THREE PER CENT. per annum. 

CHRISTOPHER R. NUGENT, Manager. 
No. 38 Lombard estxeat, E.C., January 28, 1881. 

NAL DISCOUNT 
COMPANY (Limited). 

35 Cornhill, E.C. 
Nominal Capital, £4,250,000; Subscribed Capital, 

£4,233,325; Paid-up, £846,665. 
Reserve Fund, £460,000. 

Notice is hereby given, that the present RATES 
OF INTEREST allowed for money on DEPOSIT are 
as follows:— 
— AND A HALF PER CENT. per annum, 

all. 
THREE PER CENT. per annum, at seven and 

fourteen days’ notice. 
WILLIAM HANCOCK, Manazer. 
CHARLES HENRY HUTCHINS, Sub-Manager. 
eae January, 1881. 

NATIO 

DEBENTURES. 

THE COLON NIAL COMPANY 
Cuarrman.—The sane Hon. E. P. Bouverie. 
Deruty-CHarrmMan—Robert Mn ag Esq. 

Subscribed Capital, £1,475,950 
Paid-up Capital, £608,883. 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of = 
Company B. BROWN, 

16 Tendeuhall street, London, E.C. 

GQ ONVERSION OF THE 
DEBENTURE DEBTS OF THE GOVERN. 

MENT OF MAURITIUS, authorised by the “ Con- 
solidation Loan Ordinance, 1879,” No. 10. 
The terms on which this conversion was originally 

proposed were blished by the Crown Agents for 
the Colonies in their advertisement of the 12th March 
last. Since that date a dividend has been paid on 
each of the convertible loans, and it: is necessary to 
revise the conditions under which conversions have 
hitherto been effected 
The conversion has, up to the present date, reduced 

the Six per Cent. Debenture Debt of the Colony from 
£600,000 to about £400,000, and a quotation on the 
Stock Exchange has been obtained for the new Four 
per Cent. Consolidated Debentures. The terms on 
which the Crown Agents for the Colonies are pre- 
pared to continue the issue of these Debentures in 
exchange for the old Six per Cents, are as follows, 
viz. :— 

| as¢ 
Loans | Unex- g58 
pro- pired . ae 

a 
Authority for | | Posed | Principal riod Z 3 

to be from |S ao 
Issue, | when due. | sey |= os 

consoli-| 33 a 

dated. | Nov, |5 52 
| | 13990. |» 3A . Ax So 

me lo ak « fremet 2 
Ordnance 19, 1802! 1664 166,600/15th Nov, 1892 2 

» 15, 1864| 198,000/15th Feb., 1895. 1 
15, 1864) 62,400/15th Jan., 1896. 15 

Interest on the new Four per Cents commenced 
from the 15th November, 188C, andall interest accrued 
prior to that date on such of the old Debentures as 
shall be surrendered to the Crown Agents will be 
paid to the respective owners, in addition to the 
above premiums, 

Debentures will be for sums of £1,000, 
and £100, and the — will be payable by the 
Crown Agente i in cash 

The principal will ~ repaid by annual instalments 

THE ECONOMIST. 

GROSV ENOR “OO- OPERATIVE H. TORES (Limited). 
A a winthar of the ORE ENCE SHARES 

been taken ath the DIRECTORS have re- 
caltel: to CLOSE ST on the 29th of January, 
1881, for London, and on the 3ist J oe ee e 3lst January for the 

having 

GROSVENOR CO- ‘OPERATIVE 
STORES, (Limited), 

264,, 2648, AND 264c, OXFORD STREET, W. 
Incorporated pursuant to the Com Acts, 1862 

to 1830, whereby the Liability of the Shareholders 
is limited to the amount of their Shares. 

CAPITAL £55,000, OF WHICH ~ IN ee 
PREFERENCE SHARES O 

(Out of a total of £50,000 in Peibeians on are 
now offered for Subscription, payable 10s on Apph- 
cation, and the balance on Allotment. 

— 

PaTrRo 
Hon. tae 1 The | Honourable Mrs A. 

Haworth. Cagphet. 
ht Hon. Lady | The Honourable Mrs W. 

H. Knox. Stuart Knox. 
Lady | The Honourable Mrs H. 

The Right H Lady OB e tig t Hon. Lady iy rien. 
Kean Mrs De Vere Beauclerk. 

PaTRONS. 
The Very Rev. Lord Edward Chichester. 
Lord Abi 
Captain the Hon. Charles E. Mamet Henpeen. 
The Honourable R. Henley S. Eden. 
Sir William W. sir Honey’ 
Major-General Sir Cc. Rawlinson, K.C.B. 
Leonhard Schmitz, on Ph.D., LL.D., F.R.S.E., &e., 
Loe 

(With many others). 
khart 

The Preference Capital, | in addition to a fixed 
Preferential Dividend of 5 cent., will be entitled 
to divide with the ordinary lders the further 
pe of the Company. It will —_ entitle the 
olders to the exceptional one < of free carriage 

to any railway station in the United Kingdom of 
goods purchased to the value of a. 
F ospectuses and forms of application to be 

had pan iy applying to the Secretary, 2648, Oxford street, 
London, from whom all further information may be 

lications for Shares can be sent to the Secretary 
direct, or to the Company’s Bankers, the National 
: ovincial Bank of England (Limited), Baker street 
ranc 
This Company commenced operations in 1879, and 

has met with marked success. 
Unlike other Co-operative Societies, the “Grosve- 

nor” does not pretend to trade without a t, bat 
the Directors call ial attention to fact— 
which is strongly in favour of investment in such a 
Company—viz., that a handsome Dividend is quite 
compatible with sales made at a very low rate of 
pro’ t; and, by thoroughly efficient —y the 
“ Grosvenor” is in & position to compete favourably 
with the leading old-established Societies. 
“We regard the ‘Grosvenor’ Stores, from their 

The Mary £. Ha 

oO 

neatness, the compactness of all the arrangements, 
and the perfection, order, and good management 
everywhere prevailing, as the me litan model 
institution of i its kind.”—Vide Court Circular of lst 
January, 1881, 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

UNDER CONTRACT FOR R HER MAJESTY’S MAILS 
TO INDIA, CHINA, WA, AUSTRALIA, &c. 

REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 
» CEYLON,MADRAS, 

and CALCUTTA. 
» CHINA & JAPAN, 
» AUSTRALIA and 

NEW ZEALAND. 

FORTNIGHTLY 

Orrices: 
122 LEADENHALL STREET, LONDON, £.C, 

aND 

25 COCKSPUR STREET, 8.W. 

pees pee ae ee VERLAND ROUTE 
Nanritios ‘will v2 ain - 1 per cent. per 0 vid EnTRS MARITIMES DE FRANCE 

ir aienated tt te tee tis tenn non, street French Mal 1s Ccaiciula 

years from this date; Steamers leave “Mersin wt Suez Canal, on the 

fret p-pagmong. will bo ja Tea ay ay, 1882. — follo Sundays, at 10 a.m, (calling at Naples for 

The ne int this fond will 1 will be o applied to --A nD Sept) 

se tawmermmees of t tthe Bomde a canual tas AVA. Aden, Galle, 
oO e Bonds in the market,at the | 24 _--*--:--++* ‘ 

ion of the Government. eet DJEMNAH... 3 Oct. For, Batavia, Saigon, 
son for the allotment of such accum it will —— “ 1 * Kone, Shang and 
iain heteeamame one iene ANADYR 14 Nov. 

Solonies m month ou a which oeenee 

doe notico wil be given by advertigenent: the drawn The Steamers of the Seen On, eee 

Bonds will be paid off at So the inte- | 14th Hov., connect at Aden with the Gente opt, 

a padiiets — ome a — —_ seiuaite with the Steamers 
een os s for rsion on the f terms | 3rd and 3lst Oct. at See 

pea received by the undersigned on and this | for , Madras, 

Forms of Application may be obtained at the oe 
of the Crown be for the Colonies, re reel 
or at those of their brokers, Messrs Mullens, 
and Co., 4 Lombard street, E.C. ; gery sera: tank 
Scrimgeonr, 18 Old Broad street, E.C., where 
the Ordinance wre she the conversion 
foregoing Loans may 

W.C. SLRGEAUNT, ) Crown 
M. F. OMMANNEY, 5 the Co 
street, London, 17th January, 1881. 

of = 

sheet neice 

> r 
ATSON ND COo., | 

ciuhigren cr, castinnuny, Yew 
ion, Land, Estate Wool and Grain kets, and General et 

rs of those extensive premises known a 
cry Woon, Gears, and Mexcuayxpise Stores and Tarrersatr’s Horse BazaaR; act a Acests for Apsenrees and for IxvssTMERt of CaPitaL upon Morrgace or OTHERWISE; receive | Consignments of MERCHANDISE Srocx, &e. Wool | buyers—besides having all the necessary a lances for conducting an extensive business. The Wacchees 

of this Firm have had very great experience in all te, ranches. 
Banxers—BANK OP AUSTRALASTA 

MERSEY DOCK OK ANNUITIES | 

THE MERSEY DOC KS AND 
HARBOUR BOARD hereby give notice that 

they are im accordance with the Provi- 
visions of ‘Act of 1 Parliament, to receive pete. | 
tions for Perpetaal Annuities, having the effect af 
Permanent Stock,on the basis of £3 15s Od per centun 
a annum. 

particulars application may be made to the 
Treasurer, Dock Office, Liverpool. —By order of the | 
Board, EDWARD GITTINS, Secretary, | 
Dock Olen, TAverpecl, December 23rd, 1880, 

X EW Y ‘ORK, PENNSY LV AN LA, 
AND O10 RAILKOAD COMPANY Gate 

Atlantic and Great Western Railroad Company). — A 
Mecting of the bondholders and stockholders of the 
above Company will be held at the Cannon street Hotel, 
in the City of London, on THURSDAY. the 10th day af | 
February, at 12 o’clock at noon precisely, 

A. “To receive a report of the Reergan sation Tras- 
tees as to the comp'e ion of the reconstruction of ft Oe | 
A lantic and Great Western Railroad Company ; 

B. “To consider a resolution which will be ann and | 
there submitted, to receive and confirm: such report, and 
the activn of the trustees.” 

Copies of this report will be circulated, and may be 
had at the Office on and after the 24th day of January. | 

At the concluston of the above business (whieh may 
be expected to be reached about 1] o'clock), a meeting 
will be held of the First Mortgage Bondhuiders of this 
Company, for the purpose of electing persons to act as 
three out of the five voting trustees fur tLe next twelve 
mu Dths, 

At the conclusion of the foregoing meeting of First 
Mortgage idera a meeting wili be beld of the 
Second Mortgage Komtholders, for the parp.se of elect- 
ing one voting trustee for the .ext twelve mouths, i 

The three reorgan sition trastees were, in puryuance 
of the resolution passod on Ist Merch lust, tempora) ily 
nominated as the voting trustees, and toey are Low 
e.igible for election. 

No person's name will be sabmi:ted to the meeting | 
for eclectiva unless a formal propeosai in writing. con- 
taining the name and addreas of such person, be ieft at 
the effice of the London Agency of the Company, 
directed to the secretary, not jater than the 23th day ot | 
January. Such proposal must state whether the per- 
son nominated is to represent the First or Second Mort- 
gage Bondholders, and mast be accompanied by a 
written consent of the person nominated \o act as voting | 
trustee. 

Having regard to the functions to be performed at 
this meeting, no person will be wimittyd without « 
card of admission, which can be obtained at the offies | 
only, on written ap, le tion by any one claiming to be 
a bondhelder or stockbol. er, stating the amount of the 
bonds or certificates (as tife case may be) which he 
holds in his own right. Where the holding so stated 
does not substa:tialy agree with the record in the 
Cou pany’s books, the wie tees re erve to themselves 
the right of calling for the mambers of the bends or 
further proof of ownership. 
Forms of poxy may be obtained at the London 

Agency on and after the 24th day of January, and 
proxies must be lodged at the Loncon Ageney not later 
than Monday, the 7t» day oi February. 

The trusices reserve the right of calling for prodae- | 
tion of the bonds held by, or other satistactury e.ivence 
of the holding of, any person voting in such elect-on, in 
case more than th: required of voting trustees 
in either c+se shall be nominated ; and the time, pisee, 
and conditionns of a poll, if one be demanded, m writing, 
| at least 10 persons entitled to vute, and holcing | 

35,000 in the aggregate, will be communicated at | 
mee ing 
‘Applicatiogs for cards of admission to the mecting | 

Must be wade in the form at foot, further coples of | 
which can be otvtained at the Oitice. | 

i 

FRED. W. SMITH, Secrtary London Ageney. 

Offices of the London Ag ney, 1 Queen Victoria 
street, E.C, Sist Jananey, issl. 

New Y Pennsylvasia, and | and Ohio Railroad. —Meetiag 

at a street Hot: 1, on Thursday, the 10tn day ef | 
at twelve o'clock precisely. 

Lhereby request that! ~g receive a cerd of admis- 

sion to the above meeting, and declare that t am the | 

real owner of the »%.curities > the abvve company | 

Febrasry, 1331, 

named below. 
The gayof | , 1831. ; 

Address as 
First Mortgage Bonds. ............<0+-++-+- &... 

Second , qe Ctenthonnscctiinnes Binns 

Third un —Ci(iCsf wt nen ccntnnvetnnncs oa 

Common stock ....0000-. .. +--+ « Benkniancne 

PrefePred 4g cae cnne. cceesete. er eeneetne G -sssicws 

BLAIR’S Gour. ‘PILLS. 
THE GREAT REMEDY 

FOR GOUT AND RHEUMATISM. 
The excruciating pai is quickly wiiowed and cured | 

in a few days by no restraunt of diet duriag 

their use, and 
Sa to prevent the diseme 

a ino ser 

“| 

i 
; 

; 
i 

: 

1s 1jd and 2s 9d per bor. 

| 
| 
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THE STANDARD FIRE OFFICE, LIMITED. 
HEAD OFFICE—76, KING WILLIAM STREET, LONDON, E.C. 

AUTHORISED SHARE CAPITAL, £1,000,000. 
ISSUE OF 50,000 SHARES OF £10 EACH, 

000, making, with the existing first issue, a total subscribed Share Capital of £620,009. 
otment ; and 30s. per Share on the 15th July, 1831. Interest at 4 per cenf. will be allowed on 

DIRECTORS. 

10s. per Share is payable on application ; 10s, per Share on 

payments in advance, 

ERNEST NOEL, Ese, M.P., 294, Grosvenor-square, W., Chairman. 

THOMAS BINGHAM, Eso. 24, Belsize-park-gardens, N.W. m 

JAMES P. CORRY, Esq., M.P. (J.P. Corry and Co.),9 and 11, Fenchurch-avenue, E.C. 

HENRY DOUGLAS, Esq. (Henckell, Da Buisson, and Co.), 18, Lawrence 

Pountney-lane, E.C. 
JOHN DRAPER, Esq., 22, Great Winchester-street, E.C. 

EDWIN JONES, Esq. (Bayliss, Jones, and Bayliss), London and Wolverhampton. 

| which it is intended to call up £2 10s per Share, or 

London—The Imperial Bank (Limited), Lothbury, E.C. 
Belfast—The Belfast Banking ene 
Glasgow—The British Linen Company . 

The STANDARD FIRE OFFICE, Limited, was incorporated 

in 1879, and acquired the connection of the BELFAST FIRE 

INSURANCE COMPANY, Limited (established in 1871), and 

‘the STANDAKD FIRE OFFICE, Limited (established in 1875), 
| thus at once securing a considerable business, which it has since 
consolidated and extended. 

A dividend of 6 per cent. per annum was paid for 1879, and 

£5,000 has been carried to reserve fund. The undivided balances 

for the years 1879 and 1880 will, it is estimated, provide for a like 

dividend, and enable a further sum of £5,000 to be carried to re- 
| serve; thus making the reserve fund £10,000, and leave a balance 
| to be carried forward. 

In 1879 an issue was made of £120,000 in £1 shares, with 
| £30,000 paid up. The shares have since been converted into £10 
shares, and further share capital to the extent of £500,000 is now 
offered for subscription. Of the shares issued, part was entitled 
to a 5 per cent. preferential dividend, but the holders of the bulk 
of such shares have agreed to exchange them for ordinary shares, 

| so that the paid-up preference capital will be reduced to less than 
| £4,000, and the preference dividend to under £200 a year. 

It was contemplated, on the union of the two offices, that a 
‘further issue of capital should be made as soon as the increased 
business of the Company rendered it desirable. This time has now 
arrived, the present premium income of the Company being up- 
wards of £65,000 a year, and with increased capital the business 
can be largely augmented. 

Under the present careful management the new and extended 
business will involve a comparatively small extra expense, and the 
percentage of profits on the whole must be increased. 

The Company has influential Boards of Directors in Belfast, 

25,000 ENGLISH. 42,600 GERMAN. 

Manchester ; Maclehose, Glasgow. 

Repacteur EN CuHeEr, 

Bureaux, 35 rue Bergere, Paris. 

THE ECONOMIST. 

OFFICE—76, King William-street, London, E.C. 

AUDITORS—Messrs. Turquand, Youngs and Co., London. 

AGENTS—Messrs. Chadwicks, Collier, and Co., 2, Moorgate-street, E.C., London, and Manchester. 

SOLICITORS—Messrs. Trinders and Curtis Hayward, 14, St. Helen’s-place, Bishopsgate-street Within, London, E.C. 
BANKERS. 

BROKERS—Messrs. Haggard, Hale, and Pixley, 26, Austinfriars, E.C. 

GENERAL MANAGER—J. H. Middleton. 

PROSPECTUS. 

136,000 TELEGRAPH CIPHERS. 
68,400 LATIN, &c. 

The only Ciphers published with a terminational arrangement, so necessary for proper weeding out and | 

| for the detection of mangled words, and that give the standard authoritics and languages from which each 

word is taken. Copies to be seen at Spottiswoode’s, Gracechurch street ; Palmer and Howe, 

David Whitelaw, Her Majesty’s Printers Warehouse, Great New street, Fleet street. 

LECONOMISTE FRANCAIS. Ygmepgs: 
M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 

[Jan. 29, 1881. 

8. C. HADLEY, Esq., Alderman, President of the National Association of British 
and Irish Millers, ane etets E.C. 

ARCHIBALD D. LEMON, ., Belfast. 
CHARLES BRIGHT McLAREN, Esq., M.P., Barn Elms, Barnes, Surrey, 
SIR JOHN PRESTON (J. Preston and Co.), Belfast. 
THEODORE E. SCHILIZZI, Esq., 121, Bishop:gate-street Within, E.C. 
SIR JULIUS VOGEL, K.C.M.G., 135, Cromwell-road, 8.W. 

Manchester—The Manchester and Liverpool District Banking Company (Limi 

Leeds—Messrs. Beckett and Co. g pany (Limited)- 

Glasgow, and Dundee, and branches and agencies in all the lead- 
ing towns in the United Kingdom. 

The shares of all well-established Fire Insurance Companies 
command a large premium, and the Directors are of opinion that 
the Standard, with its assured business and management, has an 
excellent future before it. Certainly, a better opportunity of parti- 
cipating in a firmly-established and profitable business has rarely 
presented itself. 

The balance sheet for 1879, prepared and certified by the audi- 
tors, Messrs Turquand, Youngs, and Co., and also the accounts for 
1880, as far as the same can be completed, may be seen on appli- 
cation at the Head Office, London. 
No contracts have been made, except those in connection with 

the ordinary business of a fire insurance company, and the four 
agreements made in connection with the union of the Standard 
and Bélfast Companies before mentioned—two dated April 4, 
and two August 14, 1879, and a letter dated November 27, 1880, 
from Messrs Chadwicks, Collier, and Co., to the Company, fixing 
their brokerage commission at } per cent. on the shares to be 
ailotted; copies of all of which, and of the Memorandum and 
Articles of Association, can be seen by intending shareholders at 
the London Office, and any further information obtained on appli- 
cation to Messrs Chadwicks, Collier, and Co., No. 2 Moorgate street, 
London ; the General Manager, at the Head Office in London; or 
at the Offices of the Company in Belfast, Glasgow, and Dundee; 
or from the Solicitors or the Brokers of the Company. 
_ Applications for shares should be made on the form accompany- 
ing the prospectus, and sent to Messrs Chadwicks, Collier, and Co. ; 
to the London Office of the Company; the Brokers, or any of the 
Company’s Bankers, accompanied with the deposit. 

| EIGHT PRIZE MEDALS. 

==" : BsEC UF ECU eITY: 3 

a 

” 

EIGHT PRIZE MEDALS. 
: ADVANTAGES. 

Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 

(EMPLOYED / 

CONTIENT, DANS SON NumERO pu 22 JANvieR, LES ARTICLES SUIVANTS. 
Les Progrés de la colonisation en Algérie—Le Commerce extérieur de la France 

| pendant les années 1879 et 1880.—Le Tarif des douance devant le Sénat: Coup d’eil 
| Fetrospectif ; la théorie et la pratique.—L’Assistance aux enfants abandonnés ou cou- 
| pables : Une wuvre d’initiative privée—Les Banques au Japon—L’Arménie, ses territoires, 
| Ses populations et ses ressources naturelles.—Correspondance : le Socialisme en Italie et 
les moyens employés pour le combattre, le Crédit agricole en Suéde, le Droit de statistique. 
Le Commerce extérieur d’1Empire russe duas les dix premiers mois de 1880.—La 
— oe et — = . oer e en 1879.—Revue économique.—Nouvelles d’Outre- 

er: Republique Argentine, Brésil, République Ori > i i 
—Partie somata ia, ata Snadties: ee en ee 

Year, £1 16s; Six Months, 18s. 
Subsoriptions and Advertisements received ; Office of the Economist, 340 Strand, 

London. 

Are not liable to Spont: i Light only on the ee Combustion 

’ HOLLOWAY S PILLS.—CURE 
for In ion.—Indigestion, with torpidity of the liver, isthe cure of thousands who spend each 

day with accumu sufferings, all of which may be 
avoided by taking Holloway’s Pills, accor to 
their accompanying directions. The hen 

Their adion is purifying healing nd sxeoathening m is purifying, , and stre ’ 
They may be safely taken without interfe wi exdinary pursuits, or requiring much restriction in diet. They quickly remove noise and giddiness in the 
head, and dispel low spirits and nervous fears. These 
balsamic Pills work the cure without contrary, thay 
exhausting the system; on the contrary 
conserve and support the vital principle by substi- 
tuting pure for impure blood. 



asp ser 

Jan. 29, 1881.] 
£390,000 SIX PER CENT. 

EGYPTIAN DELTA LANDS 
MORTGAGE LOAN. 

(La Société Industrielle Agricole du Delta du Nil of 

Payable 10 per cent. on Application, 15 per cent. on 
Allotment, the rest in Instalments of 25 per cent. 
on the lst March, May, and July respectively. 

Capital 8,000,000f. 

PRESIDENT AND COUNCIL OF ADMINISTRATION. 
M. Jules Saige, Ancien Ingenieur des Ponts et 

@haussées, Chevalier de la Légion d’Honneur. 
M. Pierre de Goyon, Agent de Change Honoraire, 

Ancien Membre du Tribunal de Commerce de 
Toulouse. 

M. Aimé Pellorce, Proprié¢taire. 
M. Eugéne Cluzet, Ingénieur. 
Comte Mare du Tillet, Propriéta‘re. 
M. Armand Vernhette, Ancien Prefet, Chevalier de la 
Legion d’Tlonneur 

Office in Paris—94 Rue St. Lazare. 
TRUSTEES IN ENGLAND FOR THE BONDHOLDERS. 

R. Biddulph Martin, Esq., M.P., of Messrs Martin 
and Co., 68 Lombard street, E.C. 

Joseph CO. Dimsdale, Esq. of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales, 50 Cornhill, E.C. 

Henry §. King, ‘ye of Messrs Henry 8. King and 
Co., 65 Cornhill, E.C. 

William Whiteford, Esq., Director of the Merchants’ 
Banking Company, 3 Temple gardens, E.C. 

Edward Easton, Esq., C.E., of 11 Delahay street, 
Westminster. 

SECRETARY TO THE TRUSTEES. 
John Walsh, Esq. 

LEGAL ADVISERS TO THE TRUSTEES. 
London: Messrs. Druce, Sons, and Jackson, 10, 

Billiter-square, E.C. 
Alexandria: Mons. A. Gilly, Batonnier of the Bar of 

Alexandria, 
BANKERS. 

London: Messrs. Martin and Co. 68, Lombard- 
street, E.C.; Messrs Dimsdale, Fowler, Barnard, 
and Dimsdales, 50, Cornhill, E.C. 

Scotland: The British Linen Company Bank, Edin- 
burgh, and branches. 
OEFICE In LONDON. 

10, Pancras-lane, London, E.C. 

PROSPECTUS. 
La Société du Delta du Nil has the honour to state 

that subscriptions will be received by their Bankers 
for £390,000 Six Cent. Mortgage Bonds. 
The bonds will be to bearer, or may be registered 

in the names of the owner at the offices of the com- 
pany in London, and will be in sums of £10, £50, 
£100, or £500, at the option of the subscribers, and 
will bear interest at the rate of 6 per cent. per annum, 
free of any Egyptian or French taxes (and of the 
remuneration of the Trustees and expenses of the 
trust, which will be borne by the Company), though 
subject to the English Income-tax, the interest pay- 
able by coupons at the banking house of Messrs 
Martin and Co. on January 1 and July 1 in each year. 
The loan is redeemable by an amortisation fund of 

1 per cent. per annum (£3,900) on the £390,000 (to 
commence in 1884) to be paid by the company to the 
Trustees, who will be authorised out of the amount 
and out of the interest saved by the extinction of 
bonds to buy in bonds at 105 or under, or, in the 
event of the market price being higher, of drawing 
o necessary number of bonds at 105 to extinguish 

em. 
These bonds will be collaterally secured by a mort- 

gece to be made to the Trustees on behalf of the 
ndholders on the whole of the real estates and 

assets of La Société du Delta du Nil, and on the real 
estates leased by that company from La Société Fon- 
ciére et Agricole de la Basse te. 

La Société du Delta du Nil declares its financial 
position to be as follows :— 

‘ Franes. 
SRIRUTIIIR cy «sii ht sis shies h cmsciniaectsimieissbaa cee DAME 8,000,000 
ALG OF TARRID 0. ccc cccscnacecsoeeuibeuiacasescmaiia 2250, 

9,250,000 

Purchaee of lands, canal privileges, &c. ...... 6,850,000 
Balance in cash and uncalled capital ......... 2,400,000 

9,250,000 
The security offered’ for the present loan is the 

following property :— 
Sterling. 

£ £ 
Dessouk... 8,000 acres, valuedatl4peracre 112,000 
ALR6: | ccs 24,000 ,, a We aad 288,000 
Com-el. 

Akdar... 10,000 ,, ms a Ss 500,000 
Canal and canal lands .................cececeeeeeves 100,000 

1,000,000 
On Com-el-Akdar, and 8,000 acres of Atfé, 

and a part of the Canal, there is a first 
BY POCONO OF civics cntsshasteanskcanstpscondevens 212,000 

Leaving & valne of .............-<0.scsesseees¥e- 788,000 
In addition, as hereafter explained, the Société du 

Delta holds a lease for 96 years of Com-el-Akdar, and 
Atfé, and of the Canal. g 

It is estimated that the expenditure of the present 
loan on Atfé and Densoak, and in purchase of 
additional land, will enhance the value tu double the 
expenditure, or £800,000 additional, creating for the 
Bondholders a value of over £1,500,000 sterling. 
The actual profit on.the farming of the Com-el- 

Akdar for 1880-81, part of which has been already 
realised, will, it is estimated, be £32,000, and, there- 
fore, more than sufficient to cover the interest on this 
Loan. The profits on that estate for 1882 are esti- 
mated at over £60,000. By the agreement for the 
present issue the Société du Delta du Nil engages 
with the Trustees to pay the interest regularly to the 
Bankers of the trust i days before the date fixed for 
the payment of the coupons. 

La Société du Delta du Nil has entered into a 
“traité de fermage ” (farming lease) for 96 years with 
another large Franco-Egyptian Land Company—La 

farm the estates covering 
34000 acres, and a canal ot 45 kilooees ; 
| Water to the above estates, and valued at 

rling. 
By 

pay the other Company 
realised on the lands of the latter, and from the sale 
of water from the canal (the latter estimated to pro- 
duce from £12,000 to £20,000 per annum), after 
ducting all costs and charges, 
money advanced * the 
development of the Egypte 

Before this “traité de fermage” was made, La 
eer tee oo Cornea nn nevete had mortenged es 

| perties of Com-el-Akdar, and about o rd of Atfé 
(8,000 acres), for a loan of £220,000 
reduced by amortisation to £212,000. *" 
The holders of this latter loan in meeting having 

assented to the “trait de fermage,” the possession of 
La Société du Delta du Nil will continue unaffected 
by the mortgage, for the full term of the lease. The 

—$—$—$—— ees 

lease La Société du Delta da Nil engages to ' 
one-half the net ts | 

mpany’s interest in the lease wili therefore be | 
included in the security, with an arrangement that | 
the bondholders of the present loan shall have an 
option in certain eventualities of taking over the | 

. The agreement for the nt issue 

ashe mo ; 
t is intended that trustees shall appoint an nt 

as accountant and anditor in cadet! “the 
following clause of the ‘or the nt 
trust, to verify the e re of the present " 
“The capital subscribed, when received by the 

trustees, shall be paid to the society through their 
bankers, that is to say, 78,000/,in exchange for the 
documents showing the registration it = and 
valid form to the satisfaction of the viser of 

hereinafter mentioned. 
all paid 

78,0001, as and when the agents of the trustees shall 
certify to them that the funds previously paid, 
minus the 7 9 and other expenses con with 
the issue of the loan, shall have been employed in the 
cultivation and the improvement of the lands, in 
administration and other expenses of exploitation, in 
the purchase or liberation of land, in the purchase 
of other lands which it might be desirable to possess, 
it being understood that the amount of the new 
purchases shall not exceed 20 per cent. of the amount 
of the loan. The Société du Delta shall be sole judge 
. the desirability of all these expenses and acquisi- 
ions. 
“Every new purchase made out of the funds of the 

loan shall be subject to the general mortgage, and 
the Société hereby undertakes to constitute and 
cause to be registered a fresh mortgage in favour of 
the trustees upou the lands so acquired immediately 
after their acquisition.” 
The porperties have been rted on indepen- 

dently by M. de Bellonet, a well-known agricultural 
authority, formerly Minister Plenipotentiary of 
France to Persia, &., and by M. Gueyrand, Pro- 
fessor of Agriculture at Angers. Copies of their 
reports can be seen at the offices of the Company as 
above. A report of Mr Edward Jenkins, late M.P. 
for Dundee, who visited and inspected the properties 
in November last, is issued with this es. with 
by" certificate of approval of Mr Edward 

The 50 france shares of this Company have 
recently been largely purchased at 552.50 francs. 
The original or copies of the following documents 

may be seen and perused at the office of the Solicitor 
of the Trustees. 

1. Statutes of the two societies. 
2. © Traité de fermage.” 
3. Agreement for the present loan between the 

“Société du Delta” and the Trustees. 
4. Reports of MM. de Bellonet et Gueyrand. 
5. Opinions of MM. Sabatier, Aiguillon, and Poug- 

net, on the legal effect of the “traite de fermage, &c. 
6. Report of Monsieur Gilly on the title. 
Should no Allotment be made, or, for other 

reasons, the loan not be completed, the money will 
be returned without deduction, and without interest 
or other compensation. 

Full Prospectus may be obtained at the offices of 
the Bankers, Solicitors, or the offices of the Society. 

DECLARATION OF THE SEVENTEENTH CON 
SECUTIVE MONTHLY DIVIDEND, AT THE 
RATE OF NINE PER CENT. PER ANNUM PAY- 
ABLE FIRST FEBRUARY. 

[A PLATA MINING AND 
SMELTING COMPANY. 

Incorporated with Limited Liability under the Laws 
of the State of New York. 

Capital 200,000 Shares of $10, or £2 each, Fully Paid. 
he Board of Directors hereby announce that they 

have this day declared a DIVIDEND of 7} cents per 
share out of the profits for the month of December, 
being at the rate of 9 Ly cent. per annum, amounting 
to $15,000, PAYABLE on Tuesday, Ist February, 
1881, at the Offices of the Com 
New York, and by Dividend Warrant pare in 
London at the Company’s Bankers, which will be sent 
to Proprietors whose Shares have been registered at 
the London Office for Transfers. 
The Directors have also carried 1,241 dollars to the 

Reserve Fund, which will now stand at 53,460 dollars. 
THEODORE BERDELL, Vice-President. 
FRANCIS ANDREWS, London Registrar. 
London Office for Transfers, 

21 Great Winchester strect, E.C., Jan. 20, 1881. 

STEPHENS’ WRITING 
AND COPYING INKS. 

BLUE-BLACK WRITING aa ID, 
The original “Stephens’ Writing id.” 

BLUE-BLACK COPYING 1 aoa 

i i d has , easy Sneresee 
SCARLET INK FOR — cee 

i is Ink f 
esq Fodor py bph oats nor ae Pens in the least 

rroded by it. "F 7 sold by all stationers. 

y, 58 Broadway, 

2 ee SR eT Se 

Easton, - 

| 

| February, at ‘ 
for the concurrence of the Bockétd de in Basse Egepte | de seceeranll 
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THE PHILADELPHIA AND 
ING RAILROAD COMPANY. | 

ISSUE OF $34,300,000 DEFERRED INCOME i 
BONDS. | 

Notice is hereby given, that the Scrip Sertificates | 
of the above issue will be ready for delivery in ex- | 
change for the Banker's receipts, at the Loudon | 

of the Company, on and after Wednesdar, | 
the 2nd of Dat the hours of 1] and 3/ 

The Banker's receipts must be left twoclear days | 
at this Office. 

D. G. oe Soeree, ; 
anager Loudon Agency. 

60 Bishopsgate street Within, London, E.C, : | 
January 26th, 1831. 

THE PHILADELPHIA & READ-)} 
__ _ING RAILROAD COMPANY. 
Notice is hereby given that a MEETING of tho 
Share and Bondholders of the Com 
at the Cannon Street Hotel on 

my will be held | 
AY the 4th} 

Eectaat te secure to take into consi. | 
era’ e 

Bros. and Co., and their 
towards the Company. 
to give such information as may desired, and | 
Messrs McCalmont Bros. and Co, wili be invited to | 
be present on the occasion. . 

Share and Bondholders are requested to apply et | 
the London Agency of the Company for cards of | 
admission to the we and it is icularl 

me ith ae respective ho wnt : ing, wi ve in or shares, 
may be inserted on the cards left with the attend. 
ant at the door of the hall. 

FRANKLIN B. GOWEN, President. 
60 Bishopsgate street Within, London, E.C. 

January 28, 1881. 

y Sry £7 T | 
LONDON AND ST KATHARINE | 

DOCKS COMPANY. 
The Directors are prepared to issue the Baiance of | 

the New 44 per Cent. Preference Stock authorized by | 
their Act of 1878. For particulars 'y to the Secres | 
tary, at the Dock House, 109 Leadenhal! street, E.0.. | 
By order, B. H. MARTINDADE, General Manager. | 
December 29, 1830. i 

MORTGAGE DEBENTURES 
OF THE 

NEW ZEALAND — AGRICUL-) 
TURAL COMPANY (Limited). 

Capital, £1,000,000. i 

TrustTrEs For Desentcre-Ho.pers, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Caninghame, Bart. V.C., and 
Sir Sydney Waterlow, Bart., M.P. 

Drrectors. 
George Meredith Bell,| Rear - Admiral R, C.|f 

th | Mayne, C.B. i 
W.J. Mundie Larnach,Esq., | R. M. Robertson, Esq. | 

C.M.G., late Colonial | Sir T.Selby Tancred, Bart. | 
Treasurer and Minister | Sir Julias Vogel, K.C.M.G., | 
of Railways, New Zea- late Premier of New | 
land, Zealand, ; 

Major-General Patrick 

The Directors are isening Mortgage Debentures, | 
bearing Interest at 5 per Cer. ror Five Years 
and upwards, 

These M age Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 
perty of the Company, including its uncalled capital. 

y are issued free of expense to the leuder, in sums 
of £3 and upwards and either to bearer or registered 
holder. : 

Full particulars on application at the Offices of ; 
the Company (where the Forms of Deventuares and 
the Trust Deed for securing the same can be seen) | 
110 Cannon street, London, E.C. 

H 8S. VALENTINHE, Secretary. 

5}, 53, AND 5 PER CENT. MORTGAGE 
DEBENTURES AT PAR. 

[THE AMERICAN PREEHOLD 
LAND MORTGAGE COMPANY OF LONDON 

eee DIRECTORS. 
H. WOLLASTON BLAKE, Esq., M.A, F.RS., Dir. 
Great Indian Peninsular — Chairman. 

Sir Wm. J. M. Cuninghame, Bart., V.C. (late M_P. for 

Ayr. 
Sir Join B. Darvall, K.C.M.G., Dir. Bank of Anstra-/ 

lasia. 
Lt.-Col. George A. Elliot, Dir. London and 5o, 

Western Bank. : 

Henry 8. King, Esq.. M.A. (of H. 8. King and Co.), 

Banker. iE 

7 N. Marten, ., Banker. 

The Hon. (late pa L. Parsons, London and New 

York. tt 
SoLicirors—Messrs Newman, Stretton, and Hilliard, 

Lo mdon. 
Bawxers—London—The London and County Bank. | 

Seotland—The British Linea Company. Ireland 

The Bank of Ireland, and their respective branches. | 

These DEBENTURES run for 7, 5, or 3 years, and | 

bear interest at the rate of 5}, 5}, and 5 per cent. | 

Cou are attached, payable, in January and July, | 

at the London and County Bank. sap 

They are amply protected by an equal sum in the | 

Share Capital ot the Company, and by Pirst Mart. 

gages, valued at more than three times their amount | 

—a degree of security in which they are believed to 

be and which gives them exceptional 

value for safe investments. 
to 

Fer “pp ly PRESCOTT, Secretary. 
Offices, 11 Poultry, Londoa, E.C. 

i 

eens orecerpennere nme: 
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[LONDON CHARTERED BANK 
OF AUSTRALIA. 

Paid up ital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria and New South Wales. Bills 
nerotiated and collected. 

No. 88 Cannon street, E.C. 
: JOHN SUTHERLAND. Secretarv. 

park of NEW SOUTH WALES, 
Established in 1817. 

Loxpoy Orrice—64 ( Old Broad street. 

Capital paid up ..........00.4 £1,000,000 
Reserved fun £495,000 cence er eneeeeeseee 

Letters of Credit and bills granted er the 
branches in the ian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DE ITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on ication. 
DAVID GEORGE Secretary. 

T LE BANK OF AFRICA 
anton. 

Head Office, 25 Abchurch lane, Lombard street, 
London. _ 

Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
neseners Rouxville, Steynsburg, Tarkastad, Uiten- 
age, Winburg. 

GeyeraL ManacGern—JAMES SIMPSON, Port 
Elizabe' th. 

Drafts issued, bills negotiated and collected, and 
_ other banking business transacted with the 
olony. 
Deposits received for one year and longer at rates 

which may be ascertained on application. 
JOHN MORRISON, London Manager. 

THE CLYDESDALE BANKING 

I erpeocheh uaee take? Parliament n under 0 ent. 
Established 1838. 

Heap Orrice—Glasgow. 
Capital Paid-up, 21,000,000. Reserve Surplus Fund, 

£500,000. 
Lowpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

posits at Interest received. 
Customet's’ securities taken charge of, Bills, Cheques, 

Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of 

Every other description of Banking business trans- 
acted, HUGH MUIR, Manager, 

30 Lombard street, London, E.C. 

THE AGRA BANK (LIMITED). 
Es 1833. TABLISHED IN 

CaprtTat, £1,000,000. Reserve Fonp, £175,000. 
Heap Orrice— Nicholas lane, Lombard street, London. 
Braxcues in KMainburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Drrosits received for fixed periods on terms to be 
ascertained on application. 

Bixts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes aND PurcnaseEs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

PONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $5,000,000, All _ up, 
Reserve Fuz.d,i$1,600,000, 

Covrt or DrrecTors = Heap Orrice in Hone 
CNG. 

* <<“ = Lonpon. 
. H. Phillpotts, 7 shalton, Surrey. 

&. F. Buncanson, "(of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 

ManacGer—David McLean. 
Bankrrs—London and County Banking Company, 

seacer sean tlt tate ltt tC LTA LALO 

Limited. 
2. s oe ~ AND AGENCIES. 
ong Kong. watow. Singapore, 

Shanghai. Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila, London, 

Saigon. 
The ration grant Drafts w and negotiate 
or collect Bills at any of the esse or Agencies; 
als> receive Deposits for fixed i at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
"=. allow 5 per cent. per annum, 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameri%a, for the use of travellers, 
They open Current Ac.ounts for the convenience 
- souatonatie returning from China, Japan, and 
ndia, 
They also undertake the Agency of constituents 

connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing | uterest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the {sek of meeting in Hong Kong, held in 
and August 

sme 

Li 

THE ECONOMIST. 

BANK OF EGYPT. 
Notice is hereby given, that the TWENTY-FIFTH 

ANNUAL GENERAL MEETING of this Corpora- 
tion will be held at the Cannon street Hotel, on 
WEDNESDAY, the 9th day of February next, at 
ONE o'clock p.m. precisely, when the Directors will 
present a Report and Statement of Accounts, as 
audited, for the half-year which ended on the 31st 
December, 1830, and will a a resolution for the 
distribution of a Dividen 

The Transfer Books will be Closed from Saturday, 

the 29th day of January, to Wednesday, the 9th day 

of February, both inclusive.—-By order of the Court, 
EDWARD CHESHIRE, Secretary. 

26 Old Broad street, London, E.C., 
January 27th, 1881. 

THE ALLIANCE 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into $0,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £300,000, Reserve Fund, £195,000. 

Cuarrman—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 

onan and for fixed periods, as may be ugreed upon. 

Every facility afforded for the transmission of 

money between London, Liverpoel, Manchester, and 

Scotland, and for the receipt and delivery of stocks, 

shares, &c. 

Circular Notes and ——. » a and 
ription o i usiness trans- 

ee R. O. YEATS, Manager. 
Bartholomew lane, E.C. 

TWENTIETH REPORT 
OF THE 

ALLIANCE BANK (LIMITED). 
Capital, £2,000,000. Paid-up capital, £800,000. 

Reserve fund, £195,000. 
DIRECTORS. 3 

MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
William D. Anderson,Esq. | Daniel Mackenzie, Esq. 
William Dunn, Esq. James McMaster, Esq. 
John Elin, ; Sam Mendel, Esq. 
Mr Alderman Ellis. Hugh B. Muir, Esq. 
Thomas G. Hill, Esq. Augustus Wattenbach,Esq 

ManaGer—R. O. Yeats. 

AssIsTantT-ManaGEeR—H. T. Horn. 
SecreTaRy—Thos. J. Scott. 

Ata GENERAL MEETING of the shareholders, 
held at the Cannon Street Hotel, on FRIDAY, the 
2ist January, 1881, James McMaster, Esq., in the 
Chair, the following report and balance sheet was 
presented :— 
The Directors have to report that the net profits of 

the Bank for the last half-year (after making deduc- 
tions for interest on deposit accounts, current 
expenses, bad and doubtful debts, and rebate on bills 
not yet due) amount to £31,735 11s 2d, which added to 
£8,021 83 7d, the balance brought forward from the 
previous half-year, makes a total of £39,756 19s 9d, 
now to be disposed of. 
Out of this sum it is recommended that £24,000 be 

appropriated to the payment of a dividend at the 
rate of 6 per cent. per annum, free of income tax; 
that £10,000 be added to the reserve fund, which will 
then stand at £195,000 ; and that the remainder, 
£5,756 19s 9d, be carried forward tu the credit of next 
account. 

The Directors regret to announce that, owing to 
failing health, Mr C. J. Venables has resigned his 
seat at the Board. To supply the vacancy caused by 
his resignation, they have elected Mr Alderman Ellis 
as a Director, and this election they now ask the 
Shareholders to confirm. 

By order of the Board, 
THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., 13th January, 1831, 

N.B.—The Dividend will be payable on and after 
the Ist Fe E 
The Balance Sheet shows the amount due on Current 

and Deposit Accounts to be £2,601,039 15s 1d, and the 
amount under acceptance £502,520 5s 9d. 
The Secretary read the advertisement convening 

the pees. 
The Chairman authenticated the Register of Trans- 

fers by impressing thereon the common seal of the 
Company. 
The Heport and Accounts having been taken as 

It was proposed by the Chairman, seconded by Mr 
Wattenbach, and resolved unanimously :— 
“That the Report and Accounts, as now presented, 

be received and adopted.” 
The Chairman then declared a dividend for the 

half-year ending 3lst December, 1880, at the rate of 6 

. tendon the Chatrens wo ded by M was pro y the irman, secon r 
Elin, and resolved unanimously :— 7 
“Phat the election of Mr Alderman Ellis as a 

Director of this Company be, and it is hereby con- 

It ee by the Chairman, seconded by Mr 
Dunn, resolved unanimously :— 

“That the thanks of the meeting be accorded to the 
Manager and Assistant Manager for the able and 
successfal manner in which they had performed their 
duties, and to the other officers of the Bank and the 
staff generally, for their care and diligence during 

iit wns progoned by Mr Joka 0 was pro rJo oles, seconded by Mr 
Alfred Pooley, ahieamend un po : 

“ That the thanks of the meeting be also given to 
the Chairman and Directors for their conte. atten- 
tion to the interests of the Bank.” 

(Extracted from the Minutes.) 
THOS. J. SCOTT, Secretary. 

(Signed) JAS. McMASTER, 
Chairman. 

[Jan. 29, 1881. 
THE MANCHESTER & LIVER- 

POOL eo BANKING COMPANY 
mited. 

The Directors here e notte, that a DIVIDEND 
of Fifteen Shillings  * ott for half-year ended 
83lst Dec. 1830, and also a BONUS of Five Shi 
a Share, both clear of income tax (which is d 
the > will be PAYABLE by the H 
and branches to the rietors on and after Wednes. 
day, the 9th day of Wacom next. 
: oo See eae — = Closed from the date 

of this noti i y for payment of the di 
dend.—By order of the Board, — 

WILLIAM TIPPING, Manager, 

_Manchester, 26th January, 1881, 
THE NATIONAL BANK OF 
I rated b seen ah eeheadettiiion alll ncorpo y ° 

South e100 on a Western Australia, 
Capi . Paid-up, £800,000, 

Reserve fund, £290,000. 

Thi Bank a banking business o is con 
desorption with the :Aushealion talenlan eneareane 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of C-edit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agents in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager, 
err ee ee ees 

THE COLONIAL BANK O 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874, 
Capital, £2,000,000 ; Subseribed Capital, £1,900,000 . 

Paid-up, £ 400,000; Reserve Fund, £28,000,,” 
umber of proprietors 1,894, 

Lonpon OrFice—No. 13 Moorgate street, E.0, 

DRAFTS issued on the Branches in the pal 
Towns and other places in New Zealand. B nego- 
tiated and collected, and other Banking business trans- 

«I EPOSITS reovived tor fixed received for periods at liberal rates 
of interest, which may be learned on lication, 

DAVID MACKIE, Manager. 

BANK OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter, 1847. 

Heap Orrice—54 Old Broad street, London, E.0, 
COOL is ah ncoonnieovpadoush £800,000 
Reserve fund ............... 250,000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
son also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
WM. G. CUTHBERTSON, 

General Manager 

BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 

29th July, 1861.) 

Capital subscribed and paid-up, 21,000,000 pital su and paid-up, . 
. rve Fund, £555,000, 

Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle, 
In Fiji—Levuka, 
In New Zealand—Auckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, ‘Wellington, and at 82 other towns and 
places throughoyt the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of i 
business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. 

London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on Seo 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C. 

QRIENTAL BANK 
CORPORAT 

mt te Cc 

Court or DrrEcTors. : 
CuarrmMan—Sir William John Walter Ba; Bart. 

Derutr-CHarrman—John Young, E 
George Arbut Esq. | Arthur oe 0 
Alex. Forrester Brown, “— Davi 

Andrew Rd. Scoble, Esq. 

shaw, Esq. 
BANKERS. 

Bank of ee Union Bank of London. 
Bank of Scotland, London, 

AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, 

Forr1egx BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Ho 
tius, Melbourne with nae in th aved 
towns), Point-d aa 8 aie 8 ined 
oe Pelt eae, ee oral aaen 
with agency at Hiogo). 
The Corporation grant drafts and negotiate or 

collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 
They undertake all banking business connected 

with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, > 
&e., for constituents. They also receive Beposits for 
fixed periods, on terms which may be ascertained at 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to %. 

Threadneedle street, London, 1880, 


