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HATTA Yoshiaki

HATTA Yoshiaki re-appointed a2 member of Cabinet Advisory
Council 4/26/45,

Born: Sept. 14, 1879; o.s. HATTA Noriaki (or Saimei)
m. Tsuru, 2nd. d. of SUGA Yoshitane, ¥

Career: Grad. of Tokyo Imperial Univ., civil engineer-
ing 1903.

Joined the Railways Ministry.
Director of Track Research Sect, of Railway

Ministry.
Director of Construction Dept. of Railway
Ministry, |
1926-29 Vice-lMinister of Railways.
1929 Retired from government services; and nominated
to House of Pl Poews.
1932=-35 President of South Manchurisa Railways succeeded
by MATSUOKA Yoshisuke.
1936 S preme Adviser to South ®znchuria Railway,
1937-38 President (or Governor) of Tohoku Dist. Devel-

opment Co, and Tohoku Dist. Development Elec-
tric Power Co. (Tohoku Kogyo K.K. and Tohoku
Shinko Denryoku K.K.)

Oct., 1938~ Overseas Minister in 1st KONOYE Cabinet.

Jan. 1912//’

Jan, 1939 = Minister of Commerce and Industry in HIRANUMA
Aug., 1939 Cabinet,

Jan., 19390 - Concurrently Overseas Minister in HIRANUMA Cab-
Apr. 1939 inet.
cept. 1939 - until probably Oct. 1941 President of Japan
Chanber of Commerce and Industry and concurrent-

ly President of Tokyo branch of same§ succeeded
Vice-Admiral GODO Takuo.

1940 Also member of House of Peers and Director of
Tohoku Railway Company.

Oct 1941 - Rallway Minister in T0JO Cabinet; Ministry abol- :

Nov 1, 1943 jished. . L

Nov 1 1943 - Minister of newly established Iransportation and .

Feb 19 1944 Commamnications Ministry; succeeded ty GOTO Keita. e

May 5, 1944 | Appointed Adviser to Transportation and Communi-
cations Ministry, |

Aug 21, 1944 Member of a committee of ten ‘n House of Peers to E
he known as the iron-ore research group especially .
under the Research Association. First meeting to i
be held August 23, 1944, i

Nov 3, 1944 As President of Japan Steel Tube Welding Control 4

i ¥
yir I AR
S - et T R "

Assn. became Chairman of board of directors of  ‘§%
same as president's system was abolished. The e
Control Assn, will become a member of the Alr- g
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HATTA Yoshiaki (Conttd)

Nov 1, 1944 Appointed President of newly established Dai

. Nippon_Technology Association,
Dec 1944 Listed as Director of Economic League of Japan,
Feb 15 1945 Appointed member of Cabinet Advisory Council,

Will be entrusted with the task of supervising
land transport by means of trucks and ecarts,

Mar 6, 1945 Appointed President of North China

Coj succeeds TSUSHIMA Juichi whe became Finance

Minister 2/21/45 succeeding ISHIWATA Sotaro in
KOISO Cabinet,

Cablnet Advisory Council: 10/28/44 until present

Post asg of 5/15/45: President of North China
Development Co.. '
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. HEADQUARTERS -
U. S. STRATEGIC BOMBING SURVEY

T (PACIFIC) '
) e s A A c/ca PM SAN FRAN(‘ISCO | RmSTRICTED
INTERROGAT T0N 0. 380 L PTACE: Tokyo

P i SRR AT A FRTO '-!'" !‘ DATE' . 17 .Nov,. 1945

D1V181on of Or:gln. Overell Economlc Effects

® f;t".

Subgect ATTA Yosblakl - Preﬁldent North Cklne Develepeent Compan:ye
Where InﬁerV1eWed Iﬁel,]l Bldg.. Roon '748 ‘ .
-Interrogatorz:Mrﬂ-Peul Baren,.ﬂ
Contirued by: Mr. Galbraith,
Intefprete-"‘ Lt Coy. z.f s

Allled Offlcers Present MT.*T A Bisson.

SUMMARY

v

Hatta attributed chief planning feilure to xtentions. of plant
cepac1ty'beynnd tre ahility of Japan to provide needed raw'or: b381c
materials;.also suggests trat: stocks were depleted 1n_buﬁld1ng the
new plant Just before: the war, e ECL Ty
...He developes a.typical Zaibeatsu picture of events (control lsws not
““sulteble“, prlces flxed_too rapidly, suhsidies came too late, no-
.+ body in 1ndustry prospered ‘but tre hoom profits percolated down:
to everybody, so there was no dlssatlefectlon with suck houses as
Mitsui) ., f '
His. most. valuaeble-testimony.is on prices, and ris msin: emphe51s on
rigidity of tre price structure witb tardy ad justments undoubtedly
.:valid, especislly.for.the prewar (i.e. pre 1941) years, although
later e indicates rather clearlv that tre purse strings were pulled

out and trrown. awgy.. Sucb incentive, given earlier, was just what
was needed, but it came too late.
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BIOGRAPHICAL SKETCH OF SUBJECT:. .. .  RESTRICTED®

“"Hatts Yoshiaki re-gﬁgdihféd & member of Cabinet AdviéoryCouncil
4IR6/L5 ¢ - i - |
Born: Sept. 14, 1879; o.s. Hatta Noriaki (or Seimei); m, Tsuru, 2nd
Y. of:Puge Yoshltemessin, w lin #hii

-«ﬁQareerifqﬁradjﬁofq?qkyoalmperialaUniV-LWCiEil:engineering 1903.

| ‘Joined tre Reilway Ministry, - “°0% F9% geim® BIREIn e
Director of Track. Researct vect, .c” Reilway Ministry.,
‘Director of Construction Dept. of ‘Railway Ministry, =~ -

1926-20 'Vice~linister of RAdIWRYBL 0 L i e e T o

1C29 Retired from Government service; ‘and nominatéd to Ecuse of

| Peers. R TH RO PR TR g A

1932+35 President of Soutt Manchrurisn Railwsy;: succeeded by Matsuoka

~ Yoshisuke, ' S
1636 Supreme Advisor to South Menchurisg ‘Reilway, o

- 1937-38 President (or gqygpmor);oquthkuhDiﬁt,}DeyglgpmentLCQ,,
and Tohoku Dist, Develéﬁnéﬁthlecffié“Pdﬁef'CdLg“(T6h0ku”
Kogyo K.K. and Toboku Shinko Denryoku K.K.).

Oct 1938 ¥

-Jan 19390verseas Minister in 1lst Konoye Cabinet, :

iTors 1939 ..t

vioad =hug-1939 Minister .of Commerce and Industry.in HIRANUI'A. Cabinet.

S amd BACES39 &

DR R T ¥ 3 L JRF 1 R g : 58 ap iy ik g, & 'H 1;.. ; " ‘ 152y
-Apr 1939 Concurrently Overseas Minister in . HIRANUV'A.Cabinet,

-+ 7 5epti1939:Until probsbly Oct. 1941 President of Jspan Chember of

S% .Gommerce;and-Ipdustry-andﬂconcurréntiygPresid?n;%gf Tokyo

oo o twicorbraneh:of rsame; succeeded Vice:A@ﬁixgluQbDQ]Takoéw:

w1940 - :Also - member, of: House of Peers:gndéD;;ectpr@Qf}$éhoku Rail-
way Company. T Py o

Y OCt 1941 b N ¢ Lozt TLEF ' G, EOE, I 2 A S O .j'-.':‘.'_'"
I Nowio 1943 Redlway. Minister: in TQJO Csbinet; . Ministry .abolished,

L . - LA G S T L, S
3l Fébjl@”lZTMinister-of%newly‘estahlished*T

i i

-

- »cation Ministry; succeeded by GOTO:Kelta, « .. . ..
May 5 1944Appointed Advisor Yo Tranmsportation and Communication
Ministry, | -
hug 21144 Member of & committee of ten in Fouse of Peers to be known
as the iron-ore resesrch group ecpeeislly under the Re=-
- search Association, First meeting to he bheld August 23144,
Nov 3'44 As President of Japan Steel Tube "elding Control Assn, be-
came Crairman of board of directors of ssme &s president 's
system wes abolished, Tkre Control Assn. will become a member
of the Air-craft Industrisl Control Assn. (Romaji to GEA
v AL L/44, .
Nov 1'4/ Appointed President of newly estsblisked Dai Nippon Tech-
nology Association, | : . |
Dec 194/ Listed as Director of Lconomic League of Japan,
Feb 15'45 Appointed member of Cahinet Advisory Council, Will be en-
‘ - trusted with tke task of supervising land trensportstion
by means of truck and carts, ( Tokyo in English to America -

2/15/45.)

ranspdrtztion.énd_Cpmmuni-
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Ap01nted Pre81dent of NOrth Cbina Deveiopment Co | 3
succeeds TSUSHIMA Julcbl, who became. Finance Mlnlster 7

2/21

Cablnet Adv1sory'Councllz
~as of 5/15/453
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Q. What are YOur.Presentﬁﬁgéifiéﬁsfﬁ“*'““ ' R R oy

A, At present I am merely a memher of the House of Peers. Earlier, 1 was
Commerce and Industry !Minjister Reilway.lMinister, and. .Transportation

+~and Commuiiibetions finistdr, or. g.short time, I was president of tkre

#-451v North ‘G¥ na Developnont Coneny, ~ = .7, - - :

. Qy f WhBt ‘eterials did Jepen gét ‘from North China?

A. Some coel, iron-ore, end sluminous sheale, .. .
“AQ%+hDid“§bwﬁgéﬁfsigﬁifi&adﬁJqﬁéﬁtiti§s q£fgﬁésgfméterials?

Kyt Noy Aot much,” “Transportetion difficulties reduced the amounts, es-
pecielly during the war, We tried to re-route’ into Manchukuo, but thris
made the congestion worse,

Q. Whet development plans werz undertaken?

A, 1 was in North Ckina only four months towards end of the war, so I am
not to well acquainted with the ezrlier period, Our plans were also

-~ designed for & development tkat would relp the Chinese people,

L. Whet exports were sent from Japan to balance thre goods, taken from
North China?

A, Early in the war sucl items ss textiles, |

Q. Why did you trave to occupy North Chineg militarily to get this trade?

A. 1'm not sure- I cannot reply exsctly, but I understand thaet to settle
the Manchurian Affeir, it was necessery for North China to be occupied.

Q. But why did you have to occupy.it to get a large trade?

A, The militery people thought this was necessery,

Qe Why did tre business people support this?

A, Chine was in disorder., Tre militery felt it necessary to occupy the
country but tre other Jepanese:lescders did not trink so, When the
Army carried trrough this program, the people ceme cround to accept
it.

Q. Did tre business leaders influence the formulatior of this poliey?

A, The business leaders had no direct influence on this poliey. Once
it was set trey hed to follow it,

Q. Who made tre policy? 3 v
A. From the time of tre Manchurian Incident, thre militery took charge of
policy. A momentum was set up wrich cerried their policy through,

The business leaders rad to follow, At best they could retard it.

€, But who made the decisions? ; '

A. The Army, But who is the center of the Army? Nobody knows, It was like
a ‘current flowing through & large number of young officers in the army,

s Why did the Army and Nevy decide on war agsinst the United States? ‘

- Could Japen's economic potentisl support it?

A. The scientific improvement of Jepenese industry trad just began ten

4 | - years ago. Tren there were efforts to rationalize industry. Most of
Japan's egonomic power was derived from imports and exports., A change
in the ratio of light toreavy industry occured, Then ceme the Chine
War, But it broke out suddenly ba=fore Japan's industrisl base was
ready for.it, 1In 1938, t e Four-Year Industrial Plan was begun, es-
peclally for iron, cozl and shipping. That plan feiled of achievement
but the feilure wes not explained to the peopls in the Diet, n
2 | Q. Why did it fail?

A, Many expasnsions of plent were planned, But the accumulated stocks of
materlials were spent in tre extension of plant capacity. After the
Chine Incident, stocks were high, but much wes taken by the Army.
Then imports from tre United Stztes were ralted, The remeining stocks
were used to expand plants, It wes then found that there were not enough
meteriels to run tre expaended plents, g

Q. Why was it not obvious trat witk a big plent but not enough meterisls -
the plan could not work? ' . |

A. - This was the big ristcke.

Q. What was lacking? . ‘ \ _

A, Steel and coal, It was hoped that beuxite could be obtained from the
south, but not much ceme, The same story wes repected for coel from
Indo-China, and iron-ore from lizlaya and tre Philippines.

Qe Did you anticipate the large shipping demsnd?

A, We started tre war without sufficient preperetion in that respect,

Q. How did you pay for these meterials? |

-ty

RESTRICTED 380-4




A’_ We plenned to use stocks of consumers' goods, such as textlles and
soap, but tlrese d1m1nlshed, end we ended by'peylng 1n . paper,
. . Qo Thet is, by confiscetion? ¢ |
A, The peyment (in gonds) wes started in good feltb but. tre war efforts
- made it impossible to pey in goods. So finelly we paid in peper. It
was & problem-et tkat time.
Q. 'Fow ahout the development of Jepen S output during the wer? wes 1t
‘well planned-.and - organized?
‘A¢. ‘There.was a condltion.of disagreement all tlre time, w1th tre govern-
‘ment .against the producers. Tke control laws did not fit the resl
i i conditions et all,. k2
Qe . What :was the:specific &1fflculty” &
A. The grectest effect was produced by ttre fixed level of prices set on
- oSeptember 18, 1939, Tris wes an extreme blunder. It was fair for
some, bhut unfolr for otrers, At first it wes. planned to control basic
materisls prices, not consuwer-goods prices-- thst is, when wes
© Commerce &nd Industry Minister. But in tre end (Sept 18 1039), the
level wes fixed for sll goods, | s Sl S
Qs Were trere not adjustments later? -
A, They were not ectuelly'carrled tkrougb tkou*h they'were ennounced;or
_pledged. 23 TS
Q. Wrich industries were hurt by'tkis polloy?
A, Trere were more losses than gains, with & resultlng fall ‘in preduction,
A1l 1ines of" industry'were effectei e
- Q. “But this is loglcel imp0851b111ty; Can a fixed prlce level burt ell
T industry? "5 :
AL The meteriels would come in but sore Would leg Cd051ng'd1ff1cult1es for
& Cg R T - .
:fQ.'-Wblch metericls were under priced? * -
- A, The list-is'endless, The price of nails for exemple wa s flxed by'welght
5 " So.- the producers would mamufecture only the longer ncils, while the
output of shorter neils would lag., Then there would be an ad justment
by the government, but too lete to svoid the demage.-
Qe Wss business not dissstisfied? What did it do? =
A. Yes, Day by day business preposed changes, but conditions did not ime
i “:*prove. Once a decision was taken hy the givernment, it could not be
- easily changed,
In Germany there was & possibility of adjustments, 'Why'not here?
In Japan, it weas very rigid. -Once t}e government took a decision, it
did not change, *
What was the condition of tre reilways &t thre boglnnlng of the wer°
« Not sc bad, not so good. In the U.S.A, there are long lines, with 60%
- of goods cerrled by reilwsys, 20% by truck to plpeline, end only 10%
4 | ' by water., No chénge wes needed ‘for tre wer, But in Japan 66% was
..carried by sea in large or small stips witk only one-third carried by
- 1'rallweys, Wren the war came thre government tried to build new ships,
" But tre wer intensified repidly, and stipbuilding could not. keep up,
| fCoestllne vessels were divarted to ocean trensport SO more frelght
had to be carried by tha TQIIWQYL. Wren th s developed the leed be-
came too reavy, there was grect congestion end rsilway operstions were
disorgenized. Tre Tokyo-Osaka ‘line wése- improved, But tte line from
~ Csaka to Shimonoseki Was very poor-it was heing improved when the war
" began, "Freight cars were smell. (13 to 18 tons @ach, with the everege
. "'being 12 tons) end therefore inefficiet, @ |
Qe How did tke curve run? "as thare a stesdy ddcline? - _
A. The freight carried incressed up to 1€43, then it decllned Usually
v ‘weThad 300,000 -tons of.steel & yesr for new frelgbt cars, During the ‘
wer this emount fell to only 150,000 tons%: . e e e v
Qe Did the air attack interfere with rail treneport? 2 Bt
A, Not so much at first, Only toward the:end.
G How quickly could you make repairs?
" A, It vwas easy to: rep51r the: tracks ‘but herd to get cars e to leck of
\ materiels, - % - | .
Q. EHow ebout bridges?
A, The small ones -were -ecsy to kendle, hut tPe hig span brldges presented
great difficulties, 1In tte reiny sesson it was impossible to repair
the big bridges, AL
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Q. The a;r I'alds c.r«parently deﬁtroyed rall termlnals W&S* tl‘="1s $ s:l_rni-! o
~ ficent factor?
o It would 1ave.heen. difficult if\ t?e large marshéling yards ha& been !
| ;;;affected- but trese were not ?1t - %
Q. Our understanding is tHat' the Céntrol ASSOCluflonS S of SR organlz@i‘by
+big. business,."hy wes thke. control they*exe5c1sed not ‘efficient?:
A.' Tre Control Assteistion were not bt tip ‘@8- it had been hbped. It wag.
- intended that control should be in bllc }ands bt eetuelly the
gavarnment kept cqntrol It only'seemed to bz controled ‘by: the mablic.
Qe Was the Munition Ministry not domineted by the busihels: lesders?-
- A, It seemed to ba & public orgunlzﬁtion, with tke~1ndustrlallﬁts in power,

q~ But it wes ﬁtlll a government agency; Tbe control relatlons worked fTrom
above,,nﬁt from'below., ERe ?

,._r'_

a}Q. Haw dre prasunt trgn5port condltlons? =f?i'.faf; *if i st Ly
Very'bad T?qy'rust bu improved }*” TP A hjy iy
A More frelg}t cere are chlefly needbd Also newnlacomotlves. The perman-

nent way is not so had, W s S I D <
Q. :How many new ccrs are needed? "% T ivcof 0
L. Thirty percent of tke csrs vierd Tost . during tkm war, s it
Q. hre trere enough plents to huild the new cars? Sh g al
..sameg of the., rallway'morkstps werd destroyed, but Other fac1llt1es can
"Be used-e.g. thé miunitions: ‘fectories could .be..converted.to this use.
Qo What - genersl . comments would you nake on:price. control- measures°
A, In July 'io37° japan had large - stoeks nf meterials, ‘Six months luter it
WgS . reallzed that tre stocks were being used up, Withinva year. prlces
wers” sot for bisic meteriesls. In 1939, werintroduced the %nail ‘down"
price system, following tre Germen model of 1936, Germany'adJusted her
,;5?;TT prices. smootkly,_but Jepun feiled to. mekﬂ.npcessory:ngustments in_ the
" .system. So 1ndUstrv'lost Fope ‘and Wany articleg. ¥ent out of: pro&uctlon*-
sy - -e5pecially smsll items, like n&ils whieh” were ighly importent in the
technicel sprers. Tre msjor: articles! victre- produc G i sixfficient emounts,
G. What wes donb> fnr prices ef 1rpnrtrd [ofelals oY AR QT £ I i
«As .They were kert &t & low 1“V“J to flt tka lom*“rlcf svstﬁm.
Q.. Then were SUbSIdluS nuld 2 o B T e -
A, No, except for copher snd lecd, if tk y wers bougtt Lt tk mQX1mum prlce.
Locsl products and 1mports were pooled and t}u government rado up the
differencé, If importzd. ‘copper. wes- creeper, then -cdjus tments were made
‘by subsidy (ti trz locsl" prodiicers, thet EaPeis noly Fi ﬁ;_;J;;,f :
Q. How. ahout rice? Did its price rise durlng the WaT P iofs beoer Sk
It rogde,. but tVe govornment tried to. kcep 1t dawn tkrough strlct contrnl
| measures, The price increasad somewhat TRRCT N T
Qs Was tris ‘rise purmltted°'* Sl Y SR, T (Ol YT : |
. _HA, To some’ extent the officiel prlce WES r31snd but th¢-black markbt
“v. pride.wgs far higher, ' = .ty "ol ‘
‘m, What pcrcent of ennsurier goods was suppllﬂd by tb black'warket°
‘A, A smell emournt, Many’ people were in thes black market, but the individual
trqnsactlons wers ‘small . end tke total. amount relatlvcly small It wes
“+ used to kee ep suprlles up to g.minirmum-congumption. qver and ebove the
¢ ratlnned ghods Most of:tlre people did .not kave enough wrney'to pey high
o prlces on‘tre black r .rket ‘for &Ry gret umrunt of goods,. ... .
‘;Qg' Speclf*callv; What  percent wes supwiled by tke. Hlack murket°
A. Ls @ rough estimste,'choutil pirésnt. of: rrice,. TP crowded 1nierurbun
trains look &s ﬂf dll pnople are: cgrrvlng f@md, Hut it 1s,¢ very small
oo R c.InO'Llnt ln t")tc:ll e TR a Y g S (e s B ge e Yy dot S
,}9  What gnods were: ratlnnedv (R (R R R TS B 7 o S L B
A, Rice, whaat,’ potetoes) ‘bechs), ‘heen turd; were.tbe:mostiimportant,’
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Qe Any otkﬂrs tkan fﬁod?v* 1-*afgj?f REINTRNCE ﬁg-t +,;ﬂ§J ﬁj;;
A, Textiles and fasl. PRI S N S S S
Q. Is it generslly trua tkat tPe Wbrkefs kad more money tkan tbey'could
. .. BDERAT . 9 W Foceos w00 St B
A, Tre sslarisd class wes hard Plt Factorv wnrkﬁrs were. thc maln over-
paid group and large numbers were in the blac merket,: |
: Qe Was there s stortege of food? f it R :
'ﬂQA,fﬁAn upparﬂnt one due to tkg mllitary'uccumulctang excess stncks 1n pre-
" paration for future ‘eventusliticss - ¢ .. G RIS T

~&e How much wes paid in overtime? . A s it T4
A, . kbout double, But within eny given factory it is difficult to tell what
, they wers paving., Bonuses, etc,, were peid in eddition to the wage,
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Tre prices of civilian goods were fixed, but wer goods were'not.

~Was there eny dissstisfaction?

A, ~

L &

O PO

ﬁ?b}be=£)

Not in Generel,

~ "es there & change to the production of essentizl civilicn gonds?

These were, in fact, stopped. Tre movement was into munitions fac-
tories, It ddpended on tre bait-food, shoes, -etc. Vren this' was
fevoreble in any industry, the movement vwent in that direction,

- Whet industries were meinly sffected hy lah~r turnover?

Main trouble ceme from the movement of work rs in the mines end small
factories, Actual physicel ceonstrzint could not be used on tre |
miners, end they left, The smellar sub-contracting fsetories slso lost
many workers. ' |

Did the civilien goods producers resent the bigher orices peid for
munitions goods? Was trere dissatisfection that the big srms manu-
facturers were profitcering?

A1l were opérating st & loss, Trere wss no fecling of getting fat,

There wes ¢ syster of fixed prices, with subsidies as tbe costs rose.
Tre costs rose righer than the subsidiss. Een) |
But was there not dissatisfecticn on tre part of civilian goods pro-
ducers that the otksrs were making more?

In the eerly period both were in &hout the same positinn. Botr found
1t hard to get enywhere, Later, ds controls lessened, it was possible
that tre civilien gonds producers became discontented witl the sit-
uatinn, | &

The Mitsui denetions hefors tre war indiceted a desire by ZAIB:TSU

to appease criticism snd opposition. As tre war progressed did ttre

people feel that conditions improved in t'is regerd, or did eriticism

of the ZAIBATSU,mount?
Dissatisfaction existed emong thre common people wre did not heve jobs
in the munitions industry. Actually ttre bsnefits percolusted down to
all the people, who benefited, Trers wers more and more subhsidies,

and the money ceme down ttrough tre meny sub-contrsctors to everybndy,
Trere wes no feeling egainst Mitsui or tre otber ZAIBLTSU., The jeel-
ousy existed when one's next door neighbor had a gnod job somewkere,
but ynu didn't, '

How wes price for contracted sire-craft fixed?

Tre cost price wes figured by tre military ¢nd a profit added.
Was it generous or not? :
I suppose thet cost-plus fee was very severe in tre ecrly deys, but
later ttey were more inclined to pey more liberelly and so to incresse
production. e

Did the cost-plus system promote inefficiency? ‘ .
The production fell under thris ’ system becsuse there were no special
ists wko understend it. So it crected difficulties. There wss no |
expericnce witk it gs in the U.S.A, It could be used to gond effect,
for civilian production, but not in tte munitions factories, where

it was brand new and tre fluctuection tret developed rede it difficult
to work,

Tere there excess profits taxes?

Yes, very treavy, . |

What percent of the budget wss covered by texes?

Possibly 30 percent,

Tren you used borrowing? |

Yes, there were very large bond issues.

Whet wes the rate of intersst on bends?

3% percent, ’ .

Did tke government obtain sll it needed by bonds or did it Frave to
print money? | | -

It ght ell it needed to tave at the end of the war by bonds,

®
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