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Tue low state of the reserve in the Banking Department would 
undoubtedly be a subject for serious apprehension if the pros- 
pect of things were not unusually favourable. As far as can 
be seen, the two greatest dangers to which that reserve is 
exposed are sensibly diminished in comparison with our recent 
experience. The Bank of France has accumulated so much 
bullion, that it is next to impossible she can think that she 
requires much more; at any rate the danger of her demand 
now that she holds 61,000,000/, is far slighter than it was 
when she held a little over 30,000,000. The German Go- 
vernment, whatever its exact coinage plans may be, is clearly 
not disposed to buy at present largely and regularly in this 
market. A banking reserve, therefore, which would have 
been seriously insufficient in times when the probable demands 
on us were greater, may no longer be a source of anxiety when 
those demands are diminished. 

But at the same time, both tha public and the Bank must 
remember that the reserve is small, and that even a slight 
change in circumstances may make it necessary to take mea- 
sures to enlarge its amount, 

PRINCE BISMARCK’S FOREIGN POLICY. 
Tuer somewhat alarming report, which the Zimes correspon- 
dent of yesterday gives of an article, supposed to have an 
official character, in the Berlin Post—an article which charges 
France with intending an immediate renewal of the war, 
and speaks of her as seeking for an Austro-Italian alliance, 
which she may not, however, be able to obtain, as a step to 
that end—must not be regarded too seriously. As far as 
we can judge, France is at the present moment inclined to 
make any sacrifice rather than renew the war; and it must 
be remembered that these semi-official statements are quite 
as often made by astute diplomatists not because they are 
true, but to produce a definite effect on the course of their 
negotiations, just as an artist often gives a fresh touch of 
colour to his picture, not for the sake of the direct impression 
it produces, but for the sake of the modification which it 

| causes in the effect of some other element in the picture. 
| For our own parts we should be inclined to suspect that the 
| paragraph in question in the Berlin Post, which is causing, ac- 
cording to the Times correspondent, a great deal of alarm in 
Berlin, may not be really due to any bellicose intentions there, 
and still less to any fear of bellicose intentions at Paris, but ra- 
ther to the wish of the ruling power to warn Austria and Italy 
that their policy is being closely watched at Berlin, and that 
they will be treated as enemies unless they are very careful 
to show themselves to be friends. Still, even on this inter- 
pretation, it is, no doubt, a very disquieting thing that Prince 
Bismarck should feel it necessary or desirable to be scattering 
threats or warnings, or, at least, what are so regarded, in all 
directions. It is now admitted that he has caused the German 
representative at Rome to raise the question of imposing 
restrictions on the spiritual liberty of the Pope—a course to 
which Italy is by no means disposed to assent; it is stated 
that he has demanded from Austria the extradition of a Bavarian 
editor, Dr, Sigl, who has escaped there, after being con- 
demned at Munich to suffer imprisonment for attacks on Prince 
Bismarck 5 it is asserted that he has. been using disagreeable 
language to the Netherlands onthe subject of the Catholic priests 
who are harboured there, and who express pretty freely their dis- 
like to the anti-Catholic legislation in Prussia ; and it is quite 
certain that he has been raking up grievances of the same 
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kind against Belgium, and reproaching it, especially as a 
neutral State, for not being more anxious to avoid giving 
offence to reighbouring powers. When in addition to this 
we have charges semi-officially brought against France of 
wishing to renew the war, and some intimations that Austria 
and Italy may or may not be disposed to join France in such 
an attempt, it becomes quite clear that, to say the least, the 
Foreign Office in Berlin is in a very feverish state. In that 
capital the supervision of the press is so strict, that an article 
like that in the Post would certainly never have appeared, 
unless the Government had for some reason wished it to 
‘appear, and taking it in conjunction with the rather menac- 
ing correspondence with Belgium, and the unreasonable pro- 
posal to Italy to impose international restrictions on the 
language of the Pope, we can hardly doubt that there is 
more than sufficient reason for apprehending—not we trust 
war—but what is the next worse thing to war, increasing 
uneasiness everywhere, grounded on the hostile policy which 

| Germany appears to be carrying out, not only towards the 
| Catholic Church, but as a necessary consequence, towards all 
' the Powers which are believed to favour the Catholic Church, 
| whether in the North or South of Europe. 

Nor do we doubt that Prince Bismarck has some occasion 
for his evident uneasiness. He has never calculated, we 

, suspect, the real meaning of the campaign in which he is 
engaged against a power whose weakness is its strength. He 

| finds that if Le exiles the priests and bishops against whom 
| he is fighting, he only succeeds in sowing foreign States with 
| missionaries of an anti-German temper; and that if he 
“interns” them, he leaves his own people directly under their 
influence. He dares not put them to death. And if he fills 
the prisons with them he supplies just the kind of stimulus 
which inadequate persecution always gives to a dangerous 
cause. In fact, he does not know what to do with them. 
The difficulty and anxiety of the position are almost 
too much for him. He suspects a combination against him 
among Catholic Powers. Victor Emanuel’s friendly 
meeting with the Emperor Joseph fills him with suspicion. 
The Ultramontanism of some of Marshal MacMahon’s ad- 
visers alarms him. The audacity of Belgium, in defending 
its own independence against his reproaches, frets and angers 
him. He fears a foe in every State, and fancies that Rome 
can only be crushed by paralysing all the separate Powers to 
which she may reasonably look for support. But even if he 
were to crush all those Powers—which, as we hope, he is far 
too wise to attempt—he would hardly find his position any 
better. The truth is, Prince Bismarck does not understand 
the secret of a war such as that in which he is now engaged. His 
deep belief in the “ blood and iron” theory, which was necessary 
to make a physically strong State, only betrays him when he 
carries it into a war with Churches. He cannot get rid of the 

‘| idea that if he could but deprive a body of opinion of 
;| any strong military support, if he could but rob it 

of artillery, and reduce it to the condition in which he 
found the moral influence of Germany on his accession to 
the office of Prussian Prime Minister, he could put dowa 
that opinion, as easily as the rest of Europe before that time 
could put down Germany. In that dream we see the one 
great weakness of a powerful mind, the incapacity to measure 
the true force of opinion. Prince Bismarck thinks that be- 
cause German opinion could do nothing in Europe till Ger- 
many had a great army and a single Government, therefore 
Roman Catholic opinion can do nothing in Europe unless it, 
too, can command armies and governments. But the analogy 
has no real force. What German opinion could not do with- 
out physical force, was to impress those who did not agree with 
that German opinion. Nor could Roman Catholic opinion, 
without the disposal of physical force, impress those who do 
not agree with Roman Catholicopinion. But the expression of 
German opinion, even without physical force at its disposal, 
could always influence the scattered elements of Germany ; 
and Roman Catholic opinion, even without physical force, can 
always influence the members of the Roman Catholic 
Church. And there is this further difference. The weak- 
ness and troubles of a race or a country, though they may 
inspire {a certain amount of enthusiastic desire for regene- 
ration in the members of that race or the inhabitants of that 
country, never tend to increase the respect of the outward 
world ; but the weakness and troubles of a Church, so long as 

| the Church is true to herself, do directly tend to increase the 
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only not fighting effectively for himself, but is fighting 
effectively for his adversary, when he multiplies his attacks 
on the Church of Rome. 

It is the worst political symptom in Germany that there 
appears to be no substantial party of moderate Protestants 
who deprecate all this fighting with ghosts, and take up the cry 
for a temperate and tolerant policy such as has produted suca 
good results in England and America. Even war itself is but 
too likely to come of this constant straining to put down 
invisible combatants and to resent the protection afforded 
by common sense Governments to purely religious 
Opinions however untrue. But whether war comes 
of this restless and suspicious policy or not, one thing 
is certain, that Germany is the chief cause of the religious 
excitement which she pretends to be desirous of suppressing, 
and that Europe can have no repose till Germany has the 
good sense to give up this unwise and hopeless crusade against 
a Church she can never really grapple with, till her states- 
men accept the temperate policy sanctioned by the wisdom of | 
ages and the actual experience of the only prosperous 
European and transatlantic States. 

[April 10, 1875. 

THE BOARD OF TRADE RETURNS FOR MARCH. 
Tue returns of our trade for the past month continue to 
resemble closely those of recent months. The imports have | 
recovered greatly, and though still showing a small decline in 
value on balance for the three months of the year, the net 
result is really not unsatisfactory, when it is considered that | 
the decline in value is more than accounted for by the falling 
off and decline in price of the food imports. The exports, 
however, again show a decline both in quantities and value, 
though here also the falling off, as regards quantities at least, 
must really be considered as only moderate, the apparent 
decline having been increased by the occurrence of the Easter 
holidays, and consequent reduction of the business days of the 
past month. 

The figures of the return stated in our usual form exhibit 
the following results :— 

Imports. 
Three Months 

March. Ending March, 
£ £ 

BBZE ccercecccccceccccecescce eocescce §SUAGBIWGOO  cocccccescce 89,222,000 
BOG. cicccccncipereinnmencnevinnnncesnesseente” ENO -. cconimeinete 92,373,000 

1,172,000 3,151,000 
RGIS cccuernccocrsnccncecisntss { 4% \ Decrease { 32% 

EXPorts. 
Three Menths 

March. Ending March. 
£ £ 

ID earesienecesbsabhnusecmeescasens ne MRRP vdscscceeecs 53,060,000 
RODS .. coceneodsbhicnetes coves BishOlQUO ....0cccecee 57,602,000 

iitiiicsensenisinnns ae 4 195,000 seseeneen 4,742,000 
75% swans a 77a 

Thus the imports show an increase of 4 per cent. for the 
month, reducing the decrease for the three months to 3 per 
cent. only, which is mainly occasioned, as we have explained, 
by the diminished food imports. The exports, on the other 
hand, show the diminution of 7} per cent. for the month, 
while for the three months it still exceeds 8 per cent. 
Allowing for the two circumstances that the decrease is still 
very largely a decrease of value only, and that the returns of 
trade in March’ necessarily suffer from the diminution of 
business days caused by the Easter holidays, the real decline 
in the export trade, as compared with last year, remains 
within moderate dimensions, the simultaneous feeling of de- 
pression in trade being sufficiently accounted for, as we have 
often explained, by the fact of business being stationary, The 
most unpromising feature about the decline is the fact of its 
being so much greater when compared with the corresponding 
period two years ago, the falling off being thus shown to have 
continued for a long time. 

Tke returns, when analysed in detail, present comparatively 
little matter for comment. We subjoin, as usual, two tables 
comparing the changes in quantities and values of the exports 
for the month, the most noticeable feature being the large de- 
crease of the exports of coal, amounting to 21 per cent. im 
quantity, and 42} per cent. in value, an indication, we assume, 
of the serious effects of the South Wales strike. The most 
considerable change, besides this, is in iron and steel, where 
the decrease in quantity is 144 per cent. and in value 25 per 
cent. As regards the imports, the most noticeable fact, be- 
sides the continued falling off in the food imports which we 
shall advert to presently, is the large increase in the cotton 

sympathy of the outward world, and so Prince Bismarck is not | imports, showing that much of the recent decline was only 
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temporary. The increase in quantity is from 1,273,241 cwts 
to 1,834,539 ewts, and in value from 4,811,156/ to 
6,709,594/, there being now an increase also in both quantity 
and value for the three months, There could be no better illus- 
tration than this sudden increase of the danger of founding 
conclusions as to the imports, on the figures of one month 
alone. There is also a notable increase in the imports of 
certain articles of colonial produce, which is now the more 
worthy of notice as it has been long continued. We refer 
especially to the increase in the imports of teaand sugar. For 
the month the quantity of tea imported was 10,951,240 lbs, as 
compared with 6,586,007 lbs in the same month of 187 4, and 
the imports for the three months have been 47,945,164 lbs, 
against 32,918,532 lbs in 1874, At the same time, the entries 
for home consumption for the month have been 11,006,108 lbs, 
against 8,348,788 lbs, and for the three months 34,814,938 lbs, 
against 29,380,385 lbs. As regards sugar, it is no longer 
possible to state the quantities entered for home comsumption 
as the duty has been abolished, but the imports of unrefined 
sugar in the month have been 1,153,896 cwts, against 
1,083,549 ewts in March, 1874; and in the three months 
3,568,636 ewts, against 3,304, 145 ewts in the same period of 
1874, and 2,480,679 cwts in the same period of 1873. The 
imports of refined sugar have also increased to a moderate ex- 
tent, though nothing in comparison, we may note, with the 
increase in the unrefined, notwithstanding all the complaints 

, from sugar refiners here as to their being unable to continue 
| the business in consequence of French competition. The in- 
eo in tea especially has been so great and so recent, that it 
is impossible not to suppose the great cheapness of sugar, 
besides giving a stimulus to the sugar trade, has promoted the 
consumption of tea, and that the Revenue, in this way, has 
been partly compensated for the total abolition of the sugar 
duty. 

With regard to the diminished imports of food, the usual 
table (Table I.), which we subjoin, will show what the net 
gain to the consuming classes of this country for the month 
has been in consequence of last year’s good harvest, even 
making no deduction for the increased import of one or two 
articles of dairy produce which diminish the apparent net 
gain. The difference for the month in our favour, it will be 
seen, is again nearly a million, and the cumulative gain since 
the last harvest season commenced has now been several mil- 
lions. This would be evident from the mere fact that from 
the lst of September last to the 31st of March the wheat im- 
ported was 4,872,940 qrs, whereas in the corresponding part 
of the previous harvest season the import was 6,068,933 qrs, 
and in the corresponding part of the harvest season, 
1872-3, it was 6,643,323 qrs. The reduction as com- 
pared with last year is 1,195,993 qrs, and as com- 
pared with the previous year 1,770,383 qrs, while there 
has been a saving per quarter in price of from 15s to 20s, if not 
more. We can show, however, directly, by summarising the 
results of the tables we have published monthly, for all 
articles of food, what the saving to the nation must have been. 
The following is such a summary :— 
Vatve of Imports of Artictes of Foop in the Harvest Season, 

1874-5, up to the end of March, compared with the corresponding 
period of the previous season. 

— 
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1874-5. 1873-4. Increase. Decrease, 
£ £ £ 

| September ......cccve sessseserees 6,960,000 ... 5,911,000 ... 1,049,000 ... ai 
<5 ER I 6,834,000... ee .» 1,061,000 
| November .. secccecesseseee 4% 895,000 ... 5,696,000 es 801,000 
December ..cccc...sesse+...e0esee 4,287,000 ... 6,679,000 + 2,392,000 

| January.. scceccccsccceen §6—. 7 06,000... 5,873,000 «+ 1,087,000 
| February . SS! CULlOE Sc ee . 1,340,000 
March.. cceetcccccceececscccces §6— 4 GU000 =... 5,672,000 css 941,000 

1,049,009 ... 7,622,000 
Deduct ...... ‘ ew 1,049,000 

Total . - 36,025,000 ... 42,598,000 6,573,000 

We have soaale according to this, 6,57 3, 0007 in the seven 
months since the 1st September last, or more than 900,000/ 
| per month ; and the monthly average, it will be observed, 
would be about 1} millions if we left out September, when 
| there was a rush of importers in anticipation of the fall of 
price, so that the comparison is disturbed. We may 
safely say that there has been a clear gain to the nation of 
over a million a month in consequence of last year’s good har- 
vest ; and the gain to the masses of consumers, reckoning the 
ant in price of home as well as foreign produce consumed, 
| must be reckoned atalargersum. Possibly this saving has also 
H something to do with the steady increase in the quantities of 
i and sugar consumed, and anyone can see that it enables 
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The returns as to entries and clearances of shipping exhibit 
rather a considerable falling off for the three months, as 
compared with both 1874 and 1873, The following is the 
comparison :— 

Entries. Total. Clearances, 
tons, tons. 

423 

the masses to spend more on other articles than necessaries, 

3,548,164 
+ 4,019,077 

and neutralises a considerable fall in wages. 

. 3,728,536 

tons, 
7,490,023 
8,264,554 
7,785,872 

The decrease, as compared with last year, is 10 per cent., which 

erereeeereeeetecesecees Ug BOLOR ceseese DyPBIDOD  cecsce 
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appears rather serious, though it may be partly accounted 
for of course by a diminution in the sailings of “liners,” and 
by greater economy generally in making fewer vessels do the 
same work, without any corresponding reduction in the quan- 
tities of goods conveyed. In the imports, at least, there is no 
sign as yet of any reduction in the carrying trade of the 
country corresponding to the above falling off in the shipping. 
Whatever the explanation may be, the fact that in the long 
run a reduction of the shipping employed implies a diminished 
or less profitable trade may be assumed, and it also implies 
that the great shipping interest itself must be suffering loss, 

I.—Iuports of Artictes of Foop into the Unirep Kinepom in 
March, 1875, compared with the imports in March, 1874. 

or a great diminution of profits. 

s £ i 

v=» _17,000 | 
ve 914,000 | 
“268000 | ; 

18000... we | 
an eee | 

80,000 
in oot . 
1 awe —'145,000 / 

456,000 ... 1,397,000 : 

tt CC CCC CO CC 

March, March, 
- 5. - Increase Deerease. 

Living atiimals ...........0008 411,000 ... 322,000 ... 89,000 
Bacon 568,000 ... 630,000 ... 62,000 
Butter .. 792,000 ... 658,000 ... 134, 000 
Cheese 151,000... 168,000... 
Wheat 1,122,000 ... 2,036,000 ... 
Indian corn. eceeauniheneniin ‘665,000 Sas 479,000... 186,000 
Wheat meal.. jecbneeieanaiitants 370,000... 572,000 ... 
SUI , duliscislentearntiwscagiecbheietoniidea 328,000 ... 310,000 ... 
Fish—Cuz red or salted ...cc.cce 49,000 ... 20,000 ... 
Meat— Various ........ccocessees 105,000... 135,000 ... 
PE cose. scnkeadinnenecsenta 96,000 ... 123,000 ... 
BONE Acctatiiinsnceuductesingninissatl 73,000 ... 215,000 .., 

NOE ces cattitadnatinaandsion 456,000 

ON Bi ccicdiccsehinns 4,730,000 ... 5,671,000 ... 941,000 

IIL.—QuantTiTies of the UNDERMENTIONED ARTICLES EXPORTED in 
March, 1875, compared with March, 1874. 

i | 

| March, March, | Increase. | Decrease, 

1875. 1874. Amount. % Amount. | % | 
iad deslaaakdac — eee 

OI ss ccitnseasiel ewts| 335,000 415,000 | ae } 90,000 | 21-7 
Beer and ale.........barrel 58,000 66,000 us | 8,000 | 12°12 
RINE sccisceieaicesontiontn sll 410,000 406,000 | 4,000 10 ve nae 
CD ireressccvintentisinn cll 894,000 1,129,000 eu |. | 235,000 | 20°g 
Copper... eset = 53,000 57,000 | "4,000 | 7-0 | 
Cotton yarn .......e...elbs| 17,571,000} 18,718000} -. | 22} 1,147,000 | 61 | 

— piece ete i 287,332, 000 , 298,074,000 eee Sade 742,000 | 02° 
Tron and steel ...w..tons} | 164000 192,000 |. } $8,000 | 14°6 
Linen yarn ...sre.seesedbs} 2414000 | 2,452,000} |... | 38,000 16 | | 
SOIR TIER cicccececqces.scen — 1,192,000 1,134,000 68,000 | 51 | 
Linen plece goods ....yards} 19,539,000 18,625,000 ose ie 86,000 | os) 
Jute manufactures... — 8,975,000 | 8,502,000 473,000 | 56 eve 

eae gallons 1,382,000 1,124,000 258,000 | 23°0) 
Broad silk .........00 yards 195,000 | 126,000 69,000 | 548) sal a ass 
Woollen yarn ses... Ibs} 2,336,000 | 2,460,000| v.. | 74000 | 30 | 

— cloths ......yards} 3,543,000 | 3,129,000 414,000 | 13:2 ent nan 
Worsted stuffs......... _ 27,515,000 | 26,655,000 860,000 | 3:2! iss " 
Carpets, &C......-.0006 — 657,000 889,000 ss | 232,000 | 26°21 

re ____ March, 1875 ana 1874, compared. 

| 

Il.—Vatves of the UNDERMENTIONED ARTICLES EXpoRTED in | 
} 

| 
| 

} 

March, March, Increase, Decrease, 

1876. 1874 Amount.; % Amount. | % 

£ £ £ | 
Ss ncemntiniiesinsdbedl 149,000 weet a 62,000 | 29°4 
Beer and ale 245,000 270,000 | wns eS 22,000 | 82 
Candies ....0000:.. 14,000 14,000 | ie ee a Sua 
I wdismnachsiccad 633,000 1,099,000 | ea eS 466,000 | 42°4 | 
IGE s ssienntbuidtncnmiiies 237,000 261,000 | in | ee 24,000 | °3 
COMEUR PEER nose censsescecs 1,063,000 1,281,000 | 198,000 | 15-7 
— piece goods ......../ 4,472,000 4,603,000 | 131,000 | 29 

Tron and steel secccccsesssoee 1,990,000 2,645,000 | 655,000 248 
EAROU FOR cccecccesssceseese 153,000 155,000 | 2,000 | 1°3 
UDR <6 -- cnrenctianiinal 18,000 19,000 | 1,000 | 5&3 
Linen piece SED ocncoui i 620,000 669,000 | | 49,000 | 73 
Jute manufactures ........0! 123,000 132,000 ae bs 9,000 | 68 
ROE sicciiciinnnencssesiticiasil 147,000 138,000 | 9,000! 65 sis 
OS ee a | 36,000 25,000 11,000 | 440 
Woollen yarn .............. 393,000 | 390,000 3,000 | 98) 

——— | ‘eee 564,000 490,000 74,000 } 161) oe wie 
Worsted stuffs .........00... | 1,210,000 —-1,219,000 a er, 9,0°O | 0-7 
CO, ai sicisccdacsesie 105,000 | eee 38,000 | 268 

The following are the totals of wine imported and entered 
for home eonsumption respectively in the three months ended 
March 31, 1874 and 1875 :-— 

Iuports. 
——Quantitiee——. Value—— 
1874. 1876 1875. 
gals vais ok £ 

ee 1,982,008 ... 3,335,714 .o 588,706 ... 660,582 
White wine .....ccccces 2,652,020 ... 2,217,733 .. 1,116,965 ... 953,530 

Tetal of wine... 4,634,113 ... 4,543,44 « 1,706,671 ... 1,634,112 

~—— 
eee — o-_ 
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‘374,874 

4,151,954 
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2,141,978 
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| The following is an account of the en of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses in the 
United Kingdom on March 31, 1875, compared with the 

| 
| 

quantities in warehouse on March 31, 1874 :— 
1874 

seereeees 

seecrereececeeeceeseeceeseesersee DIU AED seneeeree 

cesereceeteeseneceeteeeeceeceseesceeseeses F259 ED coeceeere 

seeeeesee 

seeeeeceeeneeeeresseecetccescesesecesesese = LS,WOUU, SOU eeerceses 

Tobacce—Unwanafactured 
Manofactured aud Snuff 2,547,198 

1,389,084  .....0008 
4,444,679 

seeeeeceeeeercesee = SVE LID  seeeeeeee 

1,277,249 
4,426,791 
8,021,013 
957,463 

Wine—From France 
Pertugal 

| Spain 
Other countries 

8,526,448 
1,033,035 

Sete eereneeeeeeeeeeeeeecseceeeeeseteseeseree = = path RD covseeree 

: Total of wine * 16,392,136 *14,712.523 ceeceeesecrercscescoeseeees LBL. LID seccsesee 

* Including the stock in the Excise warehouses of spirits and wines received under 
| bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 

} 

THE TRIAL OF THE GUIKWAR. 
| Tux Government of India has involved itself in a series of 
blunders in its dealings with the State of Baroda and its ruler 
| the Guikwar. It wilJ, no doubt, live down the consequences 
| of its blundering, which at other times might have been far 
| more disastrous than in these peaceful days ; but it is unfor- 
| tunate that the faith which the nation of India repose in the 
| strength and firmness of English policy should have been 
shaken even slightly, and for however short a time. The 

natives of India understand a despotic Government; they 
| perceive the benefits of such a Government equitably adminis- 
tered; they appreciate, though vaguely, the advantages of 

| that responsibility which guides the actions of an Anglo- 
| Indian Viceroy. But what they neither understand nor 
‘appreciate, what it is reasonable to suppose they have a 
| thorough contempt for, is despotism diluted by senti- 
| mental -half-concessions to ideas which in India have no 
‘eetotione out of the minds of Europeans. They acknow- 
| ledge calmly the supremacy of the Queen’s power, which 
| represents the result of a desperate conflict prolonged 
| during more than a century, and they do not dispute the right 
| of the Viceroy to exercise this power for the objects that 
| seem to him for the advantage of the Empire. When the 
| Guikwar’s misgovernment of the Baroda State was brought to 
| the knowledge of Lord Northbrook, it was recognised through- 
| out India that the offending Prince might be deposed, or 
severely admonished, or otherwise dealt with according to 
| the Viceroy’s will. But the actual course pursued was, in 
| the eyes of the natives, an error of which advantage might 
‘i he taken by those concerned. Lord Northbrook’s warning 

| to the Guikwar was embarrassed by the fixed term of eighteen 
| months, at the end of which only the Supreme Government 
could, according to the pledge voluntarily given, have inter- 

| fered again in the affairs of Baroda. The Viceroy having 
| thus chosen to restrict his own freedom of action, would have 
| done wisely in avoiding any possibility of collision with the 
Guikwar’s Government during the term fixed. Unfortunately, 
the retention of Colonel Phayre as Resident at Baroda was 

unfavourable to the preservation of good relations. Colonel 
Phayre was a zealous public servant, but his discretion 
| was not equal to his zeal. He had previousiy been 
| removed from a political charge in Scinde, for urging accusa- 
tions of fraud which the Government, on inquiry, had held to 
be unfounded ; and he had taken an active part at Baroda in 
demonstrating the Guikwar’s misconduct. He did not ee 
quently close his ears to the complaints of what he calls “ 
broken-hearted people ;’’ and he opposed the attempt of 
| Mulharrao to obtain the recognition of his son by Luxmaibai, 
| the wife whom he had taken away forcibly in the good old 
| Oriental fashion from one of his subjects. There was no love 
lost, then, between the Guikwar and the Resident, and each 
took care to obtain “ information” about the proceedings and 
designs of the other. Oolonel Phayre says that he got all the 
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information he wanted for nothing, while it is certain that | do away with the ill effects of the form and composition 
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the Guikwar had to pay for what he sought. At last the 
Resident was informed, through “one of the usual channels 
of information,” that his life had been attempted : he tele- 
graphed the fact openly to the Government, and sent the 
vessel containing the poison to the analyst. After a short 
inquiry by the Bombay police authorities, the Calcutta 
Government concluded that there was primd facie ground for 
believing that the Guikwar had instigated the attempt to 
poison Colonel Phayre. Such a crime, it was justly felt, it 
would be impossible to pass over; no Resident could be 
expected to serve at a native Court if he thought that 
his life might be attacked with impunity, and even without 
an effort to discover the criminal. But what course was 
to be adopted? The simplest and safest would have 
been to have examined into the charge through an experienced 
and impartial officer, such as Sir Richard Meade or Sir Lewis 
Pelly, and to have acted promptly upon his judgment of the 
truth, If an agent of this kind had reported confidentially 
his conviction that the Guikwar had been implicated in the 
plot to murder Colonel Phayre, and if the Viceroy had then 
by proclamation decreed the deposition of the offending | 
Prince, simply stating the crime imputed, but entering into | 
no argument as_to the facts, we do not think the native i\ 
population could have been dissatisfied, while the alarms of | 
the feudatory princes might have been allayed by bestowing | 
the vacant Principality on some collateral of Mulharrao’s | 
family. The course, however, that the Government actually | 
adopted was very different, it was full of danger, and it has 
ended, as, indeed, might have been foreseen in a most embarra- 
sing situation. | 

Lord Northbrook accepting as primd facie conclusive the | 
case against Mulharrao, removed that prince from the Baroda | 
Government, and gave over the administration to Sir James | 
Pelly. But the full investigation of the charge, he put in ot 
hands of a Commission, in which the chief native princes | 
Western India were asked to take part ; Hoikar refused, but 
Scindia and the Maharaja of Nagpore accepted, as well as 
Dinkur Rao, formerly Minister at Gwalior. The European 
members were Sir Richard Couch, the retiring Chief Justice 
of Bengal, Sir R. Meade, and Mr Melvill. The Commission 
was not to pass any sentence or even to find any formal ver- 
dict, but to report to the Government on the mney | 
against Mulharrao. Nevertheless, the inquiry necessarily | 
partook of the character of a judicial proceeding, and the pre- 
sence of the Native Commissioners on the bench deprived it | 
of the appearance of a mere official scheme for collecting | 
evidence. Tne Government, from some mistaken notion of 
policy, it may be presumed, encouraged the view that the | 
inquiry was in substance, if notin form, a trial. The accused | | 
was allowed to defend himself by counsel, and even to bring | 
out from England one of the most sucvessful of nisi prius | 
advocates, Serjeant Ballantine. The whole business of the 
investigation was conducted in a judicial manner, with a 
scrupulous regard for the rules of evidence, and with all the | 
strokes and counterstrokes of examination, cross-examination, 
and speeches of counsel. But the result is that the inquiry | 
shows the case for what may be called the prosecution to have 
been very far from being clearly proved, much doubt being 
thrown on the evidence by the native witnesses, and Colonel 
Phayre himself, on cross-examination, turning oui to have been 
extremely suspicious, opening his ears to rumours of every sort | 
adverse to the Guikwar, and in relation with persons whose | 
veracity cannot be saidto be unimpeachable. Yet it is equally | 
impossible to maintain that the Guikwar’s innocence was 
demonstrated. All that Serjeant Ballantine could do was to | 
throw doubt on the case for the prosecution, and to claim | 
the benefit of this doubt for his client. But this, though | 
sufficient for a prisoner who wants to escape from an indict- 
ment at the Old Bailey, is hardly euough to rehabilitate the 
character of an independent prince claiming his restoration to | | 
his throne. The Commissioners have not been able to agree | 
in any conclusion, and the Viceroy will be compelled to deal | | 
with the matter ab integro in a proclamation which will be | 
issued, it is anticipated, at Calcutta to-day. 
To ignore the opinion of th» native Commissioners (if it be 

those, indeed, who have refused to convict Mulharrao) would be 
a breach of faith than which no worse blundercan be committed 
in India. To restore him with the shadow of an unrefuted SS Pein ecko 
charge hanging over him is difficult, but it is possibly the 
least dangerous course. No «cion of the Government will 
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of the Commissioners’ inquiry. The quasi-judicial character 

closed if the Viceroy bad settled the question upon his own 
responsibility. The presence of the native princes and of 
Sir Dinkur Rao upon the tribunal can only have resulted in 
the propagation of erroneous notions; they could not possibly 
have understood the rules of evidence and methods of judicial 
proof, and Serjeant Ballantine’s cross-examination was some- 
thing beyond the reach of their imaginations. Now that they 
have actually seen it, we may doubt whether the experience was 
edifying. Without entering into any question as to the pro- 
priety of Colonel Phayre’s conduct, it is by no means clear 
that we are wise in showing that the political conduct 
of an English officer may be pulled to pieces by a sharp 
lawyer. A Resident’s position is very difficult; he cannot 
always be very scrupulous in his choice of means, and it is 
hardly fair to aman who has to work under conditions so 
peculiar, to expose him to an ordeal that must lessen the 
credit of English officers with the people of India. It is 
adding the pains of the West to the perils of the East. Even 
in Europe we should be sorry to see a British Ambassador 
cross-examined, as Colonel Phayre was, in relation to his diplo- 
matic conduct. 

A GOVERNMENT CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your article of the 6th inst., criticising the 

“‘ Scheme for a Government Paper Currency,” published in your 
previous number, you point out the process by which an ope- 
rator (or a Syndicate of operators), controlling, say, 5,000,000/ 

Consols and 250,000/ coin, could drain the Treasury of 

5,250,000/ coin. You seem, however, to think that the 

process (under the proposed scheme) would end, for such an 
operator or Syndicate, when this limit was reached, 7.e., when 

they had turned into coin the whole of their original stock of 
Consols. Such, however, would not be the case, if they were 

familiar with American devices. When they had drawn their 
5,250,000/ in coin, they would use one-half of the amount to 
deposit,* as collateral security, against which they woald 
borrow Consols from permanent holders. They would then 
take to the Treasury this 2,625,000/ Consols, and the equal 

amount of coin, and draw 5,250,000/ notes, for which they 

would again demand the coin. This process they could 

repeat to an indefinite extent, drawing out gold until they 

had made the money market extremely stringent. Meantime 

the Treasury (in order to keep up a reserve of coin) would 

daily be obliged to sell, for gold, one-half of*the Consols 

which the Syndicate had previously deposited with them. 

Of course, before beginning such an operation, the Syndicate 
would make at the Stock Exchange, for the account, heavy 

sales of Consols and of all speculative securities. They would 
then proceed to “lock up 771d” in the mode above described, 
which (in substance) is a plan very familiar to us here; only 
we have not a banking system which lends itself so readily to 

this abuse, as would the proposed “scheme.” Now, as you 

point out, all the banks would bave but small reserves of 

gold, It would therefore not be a long process for the 

Syndicate to “lock up” gold enough to produce great strin- 
gency in the money market with very low prices for Consols, 
and particularly for all speculative securities. Thereupon the 
Syndicate would “cover their short sales” by purchasing on 
the Stock Exchange (thus securing one large profit), and 
would further make extensive purchases of Consols and other 

securities for a rise. The Consols thus bought they would 

return to the parties from whom they had borrowed, re- 

leasing the gold collateral, making money easy, and clearing 
a second profit on the rise of values. 

It would not be difficult to point out other ways in which 
the proposed machinery might be turned to most profitable 
account by unscrupulous operators ; and I must confess that I 

fail to understand how, while demonstrating its fallacies, you 

can still term this a “ very able scheme.” —Yours respectfully, 
E. Piurisus Unvs. 

New York, March 25, 1875. 

* In a sealed package. 

THE ECONOMIST. 

of the affair gave a hundred loopholes for evasion that, with 
a complete regard for substantial justice, might have been 

sense of the question very clearly, and thus strength- 
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BUDGET PROSPECTS, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Some of your contemporaries appear to me to be 
unnecessarily alarmed about the Budget prospects. Let me 
endeavour to reassure them. 

The Chancellor of the Exchequer in his financial statement 
on the 16th April, 1874, estimated the revenue at 74,425,000/; 
it has produced 74,921,8737. He took the expenditure at 
73,962,000/; It has been 74,328,0401 The surplus is 
593,833/, t.e., 1381,8337 more than he expected, 

This year the expenditure, according to the estimates on 
the table of the House of Commons, will be under 75,250,0007. 
What increase in the revenue may we expect ? 

In 1874-5, the Chancellor of the Exchequer anticipated 
that the “normal increase” (to use Mr Gladstone’s words) 
would be nearly 1,900,0007; it was actually above 2,500,000/, 
in spite of the entire “inelasticity” of stamps. Allowing 
250,000/ for the loss on account of the 1d income tax arrears, 
the nominal increase this year may safely be taken at 
1,750,0002, 

This would give a revenue of nearly 76,500,000/, against 
75,250,000/ of expenditure, i.¢., a surplus of 1,250,0001.— 
Your obedient servant, An Ovrsiper. 

9th April, 1875. 

BUSINESS NOTES. 

Tur Brewers’ Licence Dury.—There is something very 
wearisome in the annual renewal of motions against particular 
taxes, as the Budget comes on, and the refurbishing of old 
and often-refuted fallacies urged by the agitators against 
them. The latter evidently hope to win by pertinacity, and 
perhaps they are justified in thinking that the constant | 
iteration of bad arguments will at least have the effect of | 
keeping their pet grievance in the foreground, and secure | 
them a share of the surplus available for remitting taxes 
sooner than they would otherwise have it. It is the duty at 
the same time of Chancellors of the Exchequer to resist this 
kind of agitation; and Sir Stafford Northcote, who has 
always discharged this duty well in regard to the railway 
passenger tax, was equally happy on Tuesday evening in dis- 
posing of the annual motion against the brewers’ licence 
duty, The discussion was of course very simple. Against 
the old assertion, that when the hop duty, for which the 
licence duty has been substituted, was abolished, cheaper 
hops were promised, whereas hops had since risen, and they 
were dear as before, there was nothing of course to do but to 
repeat the old reply, that cheaper hops than before were not 
promised, but only hops cheaper than they would otherwise 
be by the amount of the duty. It is not quite easy to under- 
stand the state of mind which makes the assertion thus 
replied to do duty as an argument, but once put forward in 
Parliament, the stereotyped statement of fact in reply must be 
given. The answer about private brewing being exempt 
‘rom the duty, that private brewing was too unimportant to 
be considered, and the statement that, whereas the brewers 
agitated against the tax as if they paid it out of their own 
pockets, yet in reality it must fall upon the consumer in some ° 
way or other, were also both commonplaces, and of course / 
there was nothing to do but to repeat them. Sir Stafford 
Northcote must have the credit, however, of explaining the 

ening himself and all future Chancellors of the Exchequer 
against the claims urged for the abolition of this par- 
ticular tax as compared with all other financial reforms. The 
agitators, it may be hoped, in spite of their pertinacity, will | 
have failed to leave any impression, such as would induce our 
Chancellors of the Exchequer to deviate from the course 
they would otherwise follow in distributing relief to the tax- 
payer when they have a surplus to give away. 

Easter Passencer Trarric.—The unequivocal decrease in 
holiday railway traffic, when comparing the Good Friday week 
returns of this and last year, is no longer apparent when the 
Easter Monday weeks are compared in the same manner. 
There is, in fact, a small increase, as the following totals 
show, but nothing nearly sufficient to make up for the de- 
crease of 23,485/, shown in the comparison of Good Friday 
week receipts. Easter coming one week earlier this year than 
last may, however, partly account for that falling off. 
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Passences TraFric iv Easter WEEK. 

1875. 1874. Increase. Decrease. 
£ £ £ £ 
6,403 ... 6,399 ... _- 

25,874 ... 24,357 ... 1017... .. 
Great Northern .............. ees 
Lancashire and Yorkshire 26,620 ... 28,245 ... 3375... ... 
London, Chatham, and Dover.. 14,595 ... 14,093 ... 502 
London and North-Western ... 72,942 ... 72,211 
London and South-Western ... 25,538 ... 26,004... ... 
London and Brighton 26,287 ... 26,424... . 
Manchester, Sheff. & Lincoln. 8,173 ... 9,867 ... 
Metropolitan 9,528 ... 8,715 ... 
Metropolitan District oo SBLE ... 
Midland ove 00,008 .. 

-» 35,506 ... 
—. 

. 50,993 ... 

Bristol and Exeter ........0+00++++ 

466 
137 
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es ces 

1,250 3 
ee ae 
NR ic ail | 

so 4,486 

8,012 12,227 ... 
8,012 

.--D91,765 ... 4,215 

Mistakes in Sovurn American TeLeGRams.—Another 
instance of important doubts being raised respecting the 
authenticity and clearness of business telegrams from South 
America has just been given by an alarming telegram re- 
specting Uruguayan finances. Oa Friday morning last week 
the following telegram was published in the morning papers, as 
having been received through Mr Reuter’s agency. 

Montevideo, April 1. 
The Uruguayan Chambers have decreed the suspension of the pay- 

ment of the interest on the public debt, and the redemption of the debt 
by means of a reimbursement in new paper money issued at a forced 
price. The members of the Diplomatic Body have protested against 
this —- The commercial and financial position is exceedingly 
eritical, 

The natural effect was a heavy fall in Uruguayan bonds, 
notwithstanding the immediate challenge given by the agents 
for the Uruguay loan, to the effect that the measure referred 
to in the telegram probably dealt only with the internal debt, 

|} and a doubt they expressed as to whether a telegram dated 
Montevideo, April 1, could reach London in time for publica- 

| tion, April 2. Since then a letter from the agents of the 
loan to the following effect has been published :— 

Sir,—We are informed by the London and River Plate Bank that 
they have this day received a telegram, dated Montevideo, the 3rd inst., 

}| informing them that the monthly instalment towards the half-yearly 
service of the Consolidated Uruguay Loan has been paid as usual to 
their branch, thas completing the whole sum required for the payment 
of the half-yearly interest and sinking fund, due only in August next. 
—We are, Sir, your obedient servants, 

lL. Taomson, T. Bonar, and Co, 
' 574 Old Broad street, London, April 6. 
|| This seemed to show very clearly that the external debt of 
| Uruguay could not have been subjected to the measure 
| referred to in the telegram of last Friday, and that, so far, 
| there was some mistake in that telegram. An inquiry ap- 
| pears accordingly to have been instituted, and yesterday 
{| morning another Reuter’s telegram, from Montevideo, was 
{| published, explaining that only the cnternal debt had been 

referred to. We hope this fresh lesson in the necessity of 
extreme accuracy in such matters will be taken to heart 
by telegraphic agencies, There seems to be a sort of fatality 
attaching to South American telegrams, although, in a busi- 

' ness view, clear and accurate telegrams from that region, 
| which is now the scene of so much financial distress, would 
| be of the utmost value. 
i! ene 

Tue Frenca Bounty on Exrorr or Sucar.—We receive the 
} following in reply to the remarks which we published last 
| week :— 

TO THE EDITOR OF THE ECONOMIST. 
1] Sir,—Will you grant me a very small space in your valuable columns 
|| to reply to your “ Business Note ” on this subject ? 
| Wedo notask for these bounties to be stopped “for the sake of a 

single home trade.” We argue that selling sugar below cost price must 
eventually destroy other competition, and that, therefore, it is laying 
up & bad time in store for the colonial producers. Hence the consumer, 
who may for a time enjoy sugar below cost price, will eventually suffer 
from short supplies, and have to pay a high price; whereas, if there 
were free trade (to use the term in its natural sense), he would have a 
permanently good supply from all parts of the world, and a uniformly 
moderate price. 

The figures which you quote, showing the imports of raw sugar, do 
not, | venture to submit, affect our argument, because the evil which 
we complain of had only become aggravated during the last three 
years. Its ultimate effect is sufficiently evident from the increased 
imports of refined, which you very fairly and impartially quote as an 
argument in our favour. The exportsof refined from France have 
more than doubled in four years. “They are increasing at this moment 
at a still groater rate, those for January and February, 1875, being 

saci ent 
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See owing entirely to the bounty given on its export from 
nee. 

You conclade by saying that France is about to protect its revenue 
by refining in bond. If that were certain we should not complain, but 
your Paris correspondent explains that until certain negotiations, 
which we know will prove futile, have succeeded, “no attempt 
will be made to carry out the law, which should commence on 
the Ist July next.” It is the knowledge of this fact which has caused 
us to renew our complaints.—I am, &c., 

A. W. GApESDEN, 
Chairman of the British Sugar Refiners’ Committee. 

Without entering into a controversy with our correspondent, 
whose information as to the state of the trade will be interest- 
ing, we think we may point out that our remarks as to there 
being no necessity for protecting the refiners in this country 
would apply mutatis mutandis to the foreign sugar grower. 
The latter may make less profit than he would otherwise do 
in consequence of the French competition, but there is nothing 
in the figures to show that he makes no profit, or that the 
trade is declining, although sugar has been about as low in 
price as it is now, for along time. We do not admit besides 
that the circumstances, as stated by our correspondent, would 
justify the imposition of an import duty to counterbalance the 
French bounty, experience having proved that it is best in 
such matters to do nothing. We cannot conceive the 
possibility of inventing a scale of duties approximately 
equivalent to the supposed bounties, and which would 
not do more mischief than if the trade were let alone. 
We feel confident besides that in the long run the 
foreign grower of sugar, and the refiner of sugar at home, 
will beat the protected growers and refiners of France, 
which country will not only have paid heavily for years to 
give English people cheap sugar, but will not have succeeded 
in the end in attracting the business of sugar growing and 
sugar refining from other countries to any important extent. 
As regards another point touched upon by our correspondent, 
—the export of refined sugars from this country, we know at 
least of some members of the trade who regard this export as 
of more importance than our correspondent allows. 

‘ 

Bankers’ Bauances AT THE Bank or EnGianp.—A re- 
turn has just been presented to Parliament, containing, for 
the year 1874, a continuation of the particulars of the Bank 
of England accounts, which have now been published in the 
same form for the whole period since 1844. The point of 
most recent interest in connection with this return is the com- 
parison it enables those interested to make of the amount of 
the total reserve of the Bank of England, and of the Bankers’ 
balances deposited with it. For several weeks in succession | 
last year, the reserve was less than the Bankers’ balances, 

Reserve of Bankers’ Deficiency 
Notes. Balances. of Reserve. | 

£ £ et 
10,799,000 1,399,000 | 
11,043,000 2,315,000 
11,169,000 2,478,000 | 
10,374,000 1,525,000 

9,111,000 953,000 | 
8,352,000 9,086,900 734,000 | 

It has to be observed, however, that the Bankers’ balances | 
increased quite suddenly nearly two millions at the beginning 
of the above period, and felt off almost as suddenly at the} 
end, the usual amount during the year being between seven 
and eight millions. It is quite plain that the bankers are 
only able to make their balances so elastic by means of 
calling in money from the open market, which is immediately 
advanced by the Bank of England. The increase of their 
balances was merely a transfer of a credit to their account at 

the Bank of England, and no corresponding sum of hard 
cash could have been suddenly found. They rely, therefore, 
upon the Bank of England, and if they were to cease to do 
so, as they must if they kept their own reserve, that 
reserve would always have to be very much higher than its 
present nominal amount, even if the banks wished to be no 
stronger at time of need than they were last October and 
November. 

Srock ExcHance SerrhEMENTS AND QvoTaTions.—In a 

recent letter to the Zimes, Mr Lionel Cohen took exception to 

= _——— -—--— 
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double those for the same period of last year. This rate of increase 
must soon tell on the sugar trade of this country. 

The exports of British refined sugar which you quote are deceptive. 
It is sugar made in refineries, no doubt, but it is the after products of 
the process, which are in excess of the requirements of the home con- 
sumer for that class of sugar, and which are therefore exported at very 
low prices. Refined sugar proper, is hardly exported at all from this 

$$ MMM: AL LLL | 
. 
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some comments which we made upon the evidence given by | ™ to introduce every new security by market opera- 
Mr De Zoete, the Chairman of the Stock Exchange Com- | tions of this kind. The Stock Exchange, as a body, may 
mittee, before the Committee on Foreign Loans. The Stock | have no means of preventing such manipulations, but it need 

| 
| 
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|is always a serious matter in new issues. 

Exchange practice of insisting upon 
before giving settlements and a was, we said, an 
incentive to bad business; and Cohen states that this is 
an error, as no such evidence is required. As he admitted in 
the same breath that “ the very fact of an application for a 

settlement being made pre-supposes the existence of some 
“ transactions to settle,” we do not think our comments are 
much affected. The distinction between requiring evidence 
of transactions as a preliminary to settlement and quotation, 
and requiring that an application for a settlement which 
must precede a quotation should be based upon the fact 
of transactions, was for the purpose of our comments 
immaterial, except in this respect that the requirement that 
there should be transactions as a condition precedent 
to a settlement makes the Stock Exchange rule as to trans- 
actions even more stringent than we supposed from Mr. De 
Zoete’s evidence. The fictitious transactions thus encouraged, 
we must maintain, are an incentive to bad business. A certain 
amount of bargaining must be got up to make a market 
before a settlement can be applied for, and it is quite well- 
known, we may add, that the expense of making this market 

It is greatly to be 
feared that the necessary business facilities offered by the 
Stock Exchange will always be susceptible of abuse by 
interested promoters or contractors to create a fictitious 
market; the manipulation after settlement of a stock which 
is held in large quantities by one or two people only, so as to 
enable them to sell that stock, has only been too well 
explained in the Honduras affair ; but the fact that fictitious, 
and more or less treacherous markets, can be created in almost 
every stock, through the ordinary facilities of the Stock 
Exchange, is no reason, but the contrary, for making it 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and March 31, 1875 :— 

REVENT/E AND OTHER RECEIPTS. | 

Budget | 
Estimate | Totat ExcneQquver REcEIPTs 

for $5 q- —— —_ 
1874-75. | To March 31, 1875. ;Same time last year. 

es er | EE TL 

Balance on Ist April, 1874— 

evidence of transactions | - make rules to encourage them in certain cases. 

-eeoooo SS 

As we 
ave before explained, it would be very simple to order all 

bargains to be settled, and to give a quotation only according 
to the varying importance of the securities dealt in, and the 
amount of the dealing. 

Tue Discounts or THE GERMAN ImpeRtaL Banx.—In dis- 
cussing last week the limitations of business to which the 
new German Imperial Bank is subject, we called special 
attention to the limitation of the right of discounting bills to 
bills having three signatures. As it has been said’ that the 
Bank may discount bills with two signatures also, it may be 
useful to quote the exact words of the Act, which are,—*“‘ to 
‘« discount, seil, and buy bills, whose currency does not exceed 
“three months, and for which mostly three, and at least two 
“ persons, who are known to be solvent, answer.” It is quite 
obvious, we think, from the word “ mostly,” that the ordi- 
nary discount business of the Bank is intended to be with bills 
of three signatures only, as we assumed, and that the discount 
of bills with two signatures will not be permitted with the 
game freedom, although not absolutely prohibited. 

Tue German Svussiprary Corace.—A telegram from 
Berlin states that, up to the end of February, the date of the 
latest return, a total of 182,088,654 marks of small silver 
and copper coins had been withdrawn. This sum is equiva- 
lent to about 9,100,000/. It appears that the new coinage 
to replace the old is as yet hardly half of that already with- 
drawn, being—lIn silver, 3,790,000/; in nickel, 450,000 ; 
and in copper coins, 170,000/; total, 4,410,000/, up to the 
14th March. But at present the scarcity of gold coins and 
small notes is complained of as being more apparent than 
that of subsidiary currency. 

EXPENDITURE AND OTHER PAYMENTS. 

Budget 
Estimate | TotTaL Exeuxeurr Iseves 

for —<—< 
1874-75.* | To March 31, 1875. ‘Same time last year 

es hss rete ty ciate ee TE ET De ne 

ce 0% 1 £ al a : EXPENDITURE. eee ees ae | 
Bank of England oco....cccseceeees ooo 908,870) i | Interest of Debt... $27,145,000 37,094,480 | 26,706,725 
Bank Of Ireland ....scscccsseeeeeeees 1,533,984; 1,779,131 i Other charges ~ - oe - s 

7,442,854 12,992,705)) Consolidated F’nd) udget. {/ 1,590,600, 1,583,589 1,603,085 
REVENUE. | en Supply Services, as per Appropria-| { { > 

arm seen eeeeeeeeeereeeeeessesesseeeseess my tree Se aeel 27 172,000 tien meres 46,239,000 $5,640,971 48,156,7 00) 

peanieasanatectoanpbencntnaniieensnness 27,610, ,395, 172, 
eer 0,880,000 10,540,000, 110,550,000 | 

Land _ and House Duty.........++ Soe 4/306, 200 ate * Including Supplementary Grants | 
BRASS TRE acoccoccocecseesceccosececeses ’ .' ’ v j 

cen cee 5,300,000} 5,670,000! *5,792,000 |¢ Including the additional Ter- 
Telegraph Service .....s.secescseseeees 1,250,000} 1,120,000) 1,210,000; h minable Annuity referred to in 
CONTRO ciitetnstnsusdaidnenienigi 375,000} 385,000! 375,000 "the Budget. 
Miscellaneous, including Interest | | 

in the current year on Pubiic | || | 
LGORG cccccccccccveccsccccsceessreceses 3,950,000; 3,776,873 *3,882,657 | ° 

} } 
ee ‘ 

even nese (74 425,000 74921,873 77,335,657, Expenditare | 74964000 ‘74,828,040 ‘76,466,510 
‘ ° | } . | 

nee under various Acts, repaid to the 00.108 | esraeee “Gnas under various Acts, issued from the 
WONORTOR oocccoccaccsoseicocserecccscnsneonboretess b ZOHO WCF ececcccocsecccescoscocceccocseccocescescce] S065, 008) 3,448,185 

Money raised for fortifieations and military ! Expenses of fortifications and military barracks, 600,000) "500,000 i 
barracks....... Lesensenusentetecsrerecesteetenseanees 600,000 500,000) Exchequer Bills paid Off ........sccccerssesessseses) 240,300) 349,500 

Money raised by Exchequer Bonds...........++«| 1,000, j eee | Surplus income applied to reduce Debt ...... | 755,185 3,895,982 | 
—-——} 3,189,182 2,774,689) ie sist Mecch, 1978—< 8,193,667 

s on 31s arc’ 

* Imcluding 52,0002 and 148,000 respectively repaid } OE C8 SOO cniemntasiiimmmmnstenl | 4,662,261 5,908,870 
to Revenue out of Telegraph Loan, and not included |] Bam Of Treland ccoccocccccoccccseccccescesccocesces] 1,008,061 1,533,984 
in the Budget Estimate for 1873-74, | 6,265,322 7,442,354 

DE erin svinectimminenmmniniel 553,909 31 TORIID csigrnntncionmnmersenimnel (85,553,909 (82,103,031 | 

The following are the Receipta on account of Kevenue| The Exchequer issues of the 11 days on account of expen- 
during the 11 days ending March 31, as compared with the | diture were 3,785,667/, viz. :— 
corresponding week of last year :— 

Receipts of Corresponding 
11 Days Ending Period of 

March 31. 1874. 
£ £ 

QRSBOMEE cei cccccccsecscecccosese 552,000 ...... 555,000 

Excise... ...ccccrccecseceereeees 561,000 ...... 305,000 
Stamps .....0.-scceee-seeseeees 276,000  ....0 284,000 
Land Tax and House Duty 100,000 ...... 157,000 
Income t&X.......cocecccesesses UNOS... sceree 295,000 
Post Office ......cceeeereeeeeees 50,000... 250, 
Telographs .........+essseseeee Dil, sseees 49,400 
Crown lands .. ........seeeees BE. §—ciccee yo an 
Miscellaneous... .......-.0+++ 218,873 — ...00 306,997 

Total ..o.ccrcccccccecee 1,841,873 ...... 2,202,397 

The total receipts of the previous week were 1,666,884/. 

£ 
Interest Of Get... .csscccocvectocssecssocosnsnbessecentle 306,091 
Other charges on Consolidated fund ..........ss00« 86,329 
Supply services (including Telegraph services) 3,393,247 

3,785,667 
During the 11-days the cash balances have decreased in 

the Bank ot England and increased in the Bank of Ireland as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances oz March 20 .,..... 5,775,694 1,509,330 7,285,024 

— March 31 ...... 4,662,261 1,603,061 6,265,322 

Increase .....00 ececvesece can 93,731 om 
Decrease... .ccssesserenees 1,113,433 ose 1,019,702 
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FRANCE. 
ts (FROM OUR OWN CORRESPONDENT. ) 

Paris, April 8. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
|| follow -— . 

Desror. p 
April 8, 1875. April 1, 1875. April §, 1874 

i f c f ce f e 
Capital of the bank ........ es» 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital ¥ 

| (Art.8, Law of June 9, '57) 8,002,299 89 a. 8,002,299 89 ase 7,995,081 23 
| Reserve of the bank and its 

Dranches ........000008 joossesece 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
| Reserve of landed property. 4,000,000 0 .. 4,000,000 0 a. 4,000,000 0 
j Special reserve ..... soovesesccese 284,364,200 97 ... 24,364,200 97 ... 24,364,209 $7 
| Notes in circulation............ 2,550,667,360 © .. 2,657,123,330 0 ... 2,606,727,295 0 
Baok notes to order, receipts F 

payable at sights... 8,706,771 89 .. 8,997,299 53 ww. 11,374,418 95 
Treasury account current 

GEDENREE cccrccncethsetansesidenn 161,157,427 86 ... 171,134,680 67 ... 139,781,363 9 
Carrent accounts, Paris...... 292,633,829 568 ... 251,515,943 20 ... 204,519,564 31 

Do branch banks ........ . 35,421,056 0 ... 35,859,131 O ... 23,125,831 0 
Dividends payable .......s00+ 2,102,663 0 .. 2,256,408 0 ss 2,023,728 
Interests on securities trans- 

| ferred or deposited ....... .. 6,943,012 81 ... 2,687,440 68 .. 4,781,763 20 | 
Discounts and sundry inte- 
ND cccnitanbigtiie es a 11,479,264 42 ... 10,576,562 90 ... 21,177,793 10 | 

Rediscouuted the ix } 
MODEHS cecocoress oe 3,521,151 63 ... 3,521,151 63... 6,136,704 92 

|| Bills not disposable ..........0 1,141,772 25 w. 16,478,913 69 «.. 803,364 4 
| Reserve for eventual losses 

on prolonged bills ....... = 6,552,399 65 ... 6,552,399 65... 6,626,299 65 
RGR cpacittcdunnbdiinupede 7,472,364 85 ... 5,661,145 16 ... 11,363,081 76 

Total seccerseeses+sssseees 3)327,722,323 94... 8,315,236,676 10... 3,279,371,198 36 
CREDITOR. 

Cash in band and in branch c f e f e 
TIE saieiatecegnihitennnem 1,525,559.902 47  ... 1,526,13¥.415 31... 1,052,594.008 8 

Commercial bills over-due... 238,079 49... 4,779,926 55... 266,511 94 
| Commercial bills discounted, 

NOL Yet AUEC.......00-cereereeres 344,054,368 78 ... 293,528,454 32 ... 421,581,026 17 
| Bonds of the City of Paris... re one om . 30,341,062 50 
Treasury bouds........0.0.0006 827,062,500 © ... 827,062,500 0 ow. 931,322,500 0 
Treasury bonds (Treaty of 
June 2, 1873) ........ceeesseeee 

I Commercial bills, brancn 
ie, SINS 'cheicieakcmeteiatens weenie 247,049,760 0 .. 261,535,113 0 ... 468,841,922 0 
|| Advances on deposits otf 
{| Duldion sso x setbicianiatit 14,696,200 0 ... 16,832,500 0 «. 4,668,900 6 

; Do in branch banks...... 10,446,000 0 ws. 10,606,600 0 w. 1,499,100 0 
H Do in French public 

BECUTILICS....00-0-c00eee00s 26,535,500 0 ... 25,149,600 0 .. 24,815,200 © 
Do by oranch banks...... 17,129,700 O w+» 17,172,100 0 o. 15,044,600 0 
De on railway shares 

and debentures... ..... 16.330.400 0 ... 16359,300 0 «. 48,331,700 0 
, Do by branch banks...... 13.930,500 O .. 13,969,500 O ow. 14915,550 0 
ie | Do on Crédit Foncier 

| BRED cuicescnessececccnse 1,2°5.300 0 ws. 1,282,500 0 oes 1,395,100 0 
; i Do branches — .....--ces000 493,200 0 .w. 506,400 0 ass 511,200 0 
; Do to the State (Con- 
| vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
: | Government stock reserve... 12,980,750 14... 12,980,750 14 .. 12,980,750 14 
+} 1 Do disposable........s.0s-+. 67,350,613 82 ... 67,350,613 82 .. 67,306,733 31 j 
; 1} Rentes Immobilisees (Law 
; || of Sune 9, 1857) ceceseeeees 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
{ Hotel and furniture ot the 

{| bank and -landed pro- 
} i] perty branes ...ccsecesses 7,593,325 0 1. 7,557,778 0 ... 6,966,294 0 

Expenses of canagement ... 1,776,277 30 ... 1,693,985 65 .. 1,727,852 0 
Employ ofmthe Special 

Reserve °...c0c.s-ccerseseoss 24,364,200 97 ... 24,364,209 97 ... = 
1] Bumaries .-ssscecsseseseeesseeesees 8,896,736 97 ... 26,365,429 34 ... 14,258,258 22 

I saccicletinilietaiiiaits 3,327,722,323 94 ... 3,315,236,676 10... 3,279,371,198 36 
| The above return, compared with that of the preceding week, 

|| exhibits the following changes : — 
| | INCREAS2. francs. 

I ING ccntiniinsteniincnkenbvictubansentes 40,729,811 
| SPR inv ccc0 00 00ctikd * Kewececesnevees 36,040,561 
i DECREASE. francs. 
lj IE. cvsctatntpesavencernscsccevesevnueenes 6,455,470 
1 MOORGUTY QOCCUMD: dese. cviscrsssuseptnsvsinconsenas 9,977,253 
I DURE scrovesvovsecnnistuvacccesesestissonstosenesenenete 580,513 
} The principal feature in this return is the large augmenta- 
i tion ot 51 millions in the chapter of discounts in Paris. This | 
|! increase appears to have been mainly due to precautions | 
i against a scarcity of money and to preparations of the great | 
| companies for the payment of the April dividends, as, not- 
i withstanding a diminution in the ‘Treasury account, the 
|| circulation has decreased by over 6 millions, the greater part 
|| of the money taken by the discount of bills having been ; 
\| simply transferred to the account of private deposits, the 
| increase in which is over 40 millions. 
| The heavy demands for money at the close of the settle- 
jane produced a hardening in the rate of discount, which 
_ rose to 34 per cent. There has been a little relaxation during 
| tae last two days, and some negotiations have taken place | 
| at S$ for commercial bills, and 3} for bankers paper. The 
exchange on London dropped to 25f 20c and 19} at the end 
of the week ; but there has been a recovery to 25f 22c both 
for sight and for long paper. Paper on Amsterdam is again | 
firmer at 212% to %, and there is a demand for bills on Vienna 
at 222} the 100 florins. The Berlin is offered at 121 to }, 

a at which rates eo of gold would be possible if to 
be had. The Berlin on Paris has advanced to 81.7¢ the 100 ! 
francs. ~ Spanish is better at 502 for Madrid and 507 for | 
Barcelona the 100 dollars; all excepting the London at three | 
months and 4 per cent. Italian paper at sight is stationary | 
a 7% © 3dis, and Belgian 44 dis. \ 

— sin 2 sa on 
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The settlement of miscellaneous shares at the end of last 

week was marked by enormous deliveries of securities and 
corresponding high rates for carrying over purchases. This, 
coming after a previous heavy fortnightly hquidation, had a 
depressing effect, before which even the best stocks were 
forced to give way. A calculation is made that at the two 
accounts, the middle of March and the commencement of 
April, the number of titles which changed hands inde- 
pendently of Rente, was 625,000, the greater part of which 
were at the latter date. The reports on some securities rose 
to high rates; from 8 to 9 per cent. was charged for carrying 
over Italian Rente, 10 per cent. Turkish Fives, 12 per cent. 
Suez Canal and Lombard Railway shares, 17 per cent. French 
Mobilier, 19 per cent. the Spanish, and 21 per cent. Franco- 
Hollandais Bank shares. Although the conditions were 
onerous money was always to be had, but lenders took advantage 
of the situation to impose their terms. The market has since 
been calm, buyers apparently counting on a weareey 
after the impression left by the settlement has been effaced, 
and already to-day there has been an almost gen2ral rebound. 
Both Three and Five per cent. Rente have gained a few cen- 
times on last week’s prices, and the margin of the rates for 
option are expanding, the Fives dont 50 centimes being done 
at 103f 15c for the end of April, and 103f 90c for the end of 
May. The fears of a coming loan are for the moment dis- 
pelled - at least, it is now said that it will be postponed until 
1876. That a loan of more or less importance will be raised 
next year, at the latest, is now almost beyond a doubt, if only | 
to furnish resources to the Liquidation Account. That it will 
be issued for the redemption of the Morgan Loan, and that it 
will comprise a sum for a partial reimbursement of the debt 
to the Bank of France, is less certain. A Paris journal has 
even stated that the Minister of Finance has already made 
arrangements with the house of Rothschild for paying off the 
Morgan Loan. That statement has not, however, been con- 
firmed, and I only mention it as one of the rumours afloat. 

In the foreign funds, Turkish have shown a firmness which 
betrays some unseen efforts to force up the market ; the bonds 
of 1869 have gained 10f in the week; those of 1873, which do 
not belong to the same financial group, although firmer, have 
not obtained this rise, and are still at 267, ex div. A start 
upwards in the Spanish funds is looked on here as very 
possible; some of the large houses have great interests in 
Spain, and the formation of a - seca to improve the value 
of the Spanish funds is among the probabilities. The contract 
for the coming Roumanian loan has been obtained by the 
houses of Fould and Camondv; it will probably be issued by 
the Comptoir d’Escompte. The variations in financial com- 
pany’s shares will be seen in the list below; to-day’s rates are 
not, however, the lowest of the week. Spanish Credit Mobilier 
amoug others, after falling yesterday to 1,440, have recovered 
20 franes to-day. 

The receipts of the great railway companies continue to 
show a large augmentation on the same period of 1874. In 
the eleventh week the increase amounted to 1,485,000f, and 
since the commencement of the year to over 94 millions. The 
South of Austria and Upper Italy lines have also an augmen- 
tation in the week of 99,000f, instead of a deficit. Coupons of 
36f have been deducted from the Orleans, and of 17f 50c from 
the Western. The settlement showed a larger speculation in 
railway shares than was supposed, and to this and the heavy 
reports paid must be attributed the weakness in shares. Suez 
Canal shares were the object of a sudden reaction from 782 to 
725; at that price there are buyers for investment, and to- 
day 25f has been recovered. The new City of Paris loan is 
steady at 454; the municipality has extended from the 15th 
to the 30th, the limit for completing the first instalment of 
110f, and exchanging the certificates for the bonds with 
numbers to participate in the drawing for prizes in May. 
Subjoined are to-day’s prices for the account :— 

April 1. April 8. 
t = f c 

MNUID.  cniassincs ndiesedaeiesions 63 85 ...... Gt 05 
TERN cnc aennehenshapeeheoniapine BU A paca 102 92 
Morgan Loan (cash)..........0000 523 0 ..c00e 507 Tixd 
SERIE, .ccenncapacvseonedl Seacbdbtseds 72 OD) wane FA 
Ottoman Fives ..... pebtasbhece —— a | nee 44 25 
Gebdtnam, LOGS scesedidstrdcdosccecs mee. © sedis 285 Oxd 
Russia, 1870 ...... bdiadlaeneteseses MOBR  nscnce 103 
Spanish Exterior .............se00 23 ate 23: 
United States 6 per cent......... lU0D$ sm» 104d 
PRU <<cnencahibibtebibivencssannene 7. BO sme nyieeaee 
EOD. cvcccnttuibsbadicecsceiccne TD cite 24 0 
Bank oi France (eash).........00 BORD + Onsen 8890 0O 
Uomptoir d’Escempte ............ 590 0 ...... 580 0 
Credit Fencier ............. ——_ FF. 922 50 
Oredit Mobilier ...........ecce0s ee 5 an . 465 O 
Sociéte Générale ............s0000¢ Ae ee 565 Oxd 
Bangue de Parisetdes P. B....... 1195 O ...... 1192 50 
Parisian Gas ...... piruiasenhsanens 985 0 ...... 895 Oxd 
Northern Railway... 000+ . 1167 50 ...... 1160 0 
Western .......... ibenmiebai tecee S00 © -ac.. 500 Gol 
SEE «fac ouhenaueen deimasaiveteis Bae sesunc 907 5Oxd 

Eastern ..... sieaaieaiahian he sieecthessse WE EC csaeve 552 50 



April 10, 1875. 
i~~¢ {-~-2 

Paris-Mediterranean .,..0...... 950 0 - 947 50 
Sou thern Ooerecccoccecccsce® eteeces 685 Oy scopes 690 0 

South Austrian Lombard,,,..... 328 75 ...... 328 75 
Suez Canal........... apecnibaaednt 782.50 . .00.. 750 0 

The Debats has published a fresh note relative to the ezercice 
of the sugar refineries, announcing that the question has been 
the subject of a thorough examination in a conference between 
the Ministers of Commerce and Finance, and the competent 
officials of the two departments, and that in this interview the 
bases were drawn up of regulations for the ezercice, and for a 
legislative measure which will permit the duty to be levied on 
the sugar when taken into the refineries. Those charges, 
adds the note, will be only provisional, and will be verified by 
the exercice, by the aid of which the surplus may be dis- 
covered, if there is any. There remains to be seen whether 
these new regulations will comprise the abolition of the 
system of temporary admissions of sugar for export after 
refining, under cover of which the abuses complained of by 
the English refiners are practised. The bounty on exporta- 
tion, which forms their grievance, is not allowed by the 
French Government, but is obtained indirectly by the refiners 
through the inexactitude of the types of raw sugar, which 
permits a larger quantity—sometimes as much as 10 per 
cent.—of refined sugar being made from the raw article than 
the quantity taken in is supposed to represent. The duty on 
sugar in France being now over 30s per hundredweight, the 
profit obtained from the difference between the quantity on 
which the duty is paid and that actually produced, and which 
surplus is sold to the public as duty-paid sugar, permits 
the French refiner to undersell his English rival who enjoys 
no such advantage. Where the duty has been paid before- 
hand and a drawback on exportation is claimed, the sum re- 
imbursed on the yield, in refined goods, of a given quantity of 
raw sugar is greater in a like proportion than that before 
received by the Treasury. 

Five of the six great railway companies have now fixed their 
complete dividend for 1874, including the portion distributed 
| pocerggaeen. ge the first six months ; the Northern pays 64f, or 
6 per cent., against 67f in 1873; the Lyons 55f, or 11 per 

cent., which is a diminution of 5f on the previous year; the 
Orleans 56f, or 114—the same as for 1873; the Western 35f, 
or 7 per cent.; and the Southern 40f, or8 per cent, both of 
which also pay the sume dividend as before. That of the 
Eastern line is not yet announced, but will probably be 33f, 
or 64 per cent. as for 1873. From all of the above the income 
tax of 3 per cent., and the stamp and transfer duties have to 
be deducted, these charges amounting to a total of from 6 to 
7 per cent. on the gross dividend. As railway shares, like all 
other securities, have improved in value concurrently with 
Rente, they are capitalised at a gradually decreasing rate of 
interest, none of them now yielding 6 per cent. net on their present 
prices. A calculation made on the closing rates at the end of last 
week gives these results: the Northern returns 5°12 per cent., 
Lyons (Paris to Mediterranean) 5°37, Southern and Western 
5°50, Orleans 5°58, and Eastern 5°62. Although the Northern 
and Lyons yield the lowest rate of interest at the present 
prices, they are the only companies which are not indebted to 
the State for the guarantee of interest; consequently, all 
increase of net receipts is free for distribution among the 
shareholders. The dividends of the other companies are 
virtually invariable, as the present rates are a maximum, the 
surplus net earnings being applied to the reduction of the 
guaranteed interest on the new network. When the aid of 
the guarantee shall be no longer required, the debt incurred 
under that head will have to be redeemed before the surplus 
profits can be applied to increase the dividend. Down to last 
year the sums paid by the Government to complete the 

aranteed interest amounted to 316 millions of francs, and it 
is estimated by competent persons that, by the time that the 
progressive increase in the net profits has permitted the 
companies to dispense with the guarantee, their debt will have 
amounted to 615 millions, all of which will have to be repaid 
by the companies indebted before they will have a right to 
the whole of the increased profits. 

The Western Railway Company has held its annnal meeting 
of shareholders. The report read showed that the capital 
account at the end of 1874 amounted to 1,059 millions of francs 
of outlay, and 1,195 millions of realized resources, including a 
gum of 54 millions by the sale of 197,000 bonds® during the 
year. The average po at which these were placec was 277f 
91lce per bond of 500f nominal, or 10f 66c higher than in 1873. 
The receipts on the old network amvunted to 64,475,000f, or 
240,000f more than in 1873, and the working expenses to 34 
millions, un augmentation of 88,000f; on the new network 
the receipts were 30,400,000f, and the expenses 25 millions. 
To the gross profits of the old network has to be added one 
million, derived from the company’s domain, making a total 
of about 314 millions. The loan charges and redemption of 
shares take 21 millions, leaving 10} millions to be distributed 
to shareholders in a dividend of 35f, a sum of 159,000f only 
remaining to be applied to the attenuation of the Government 
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guarantee of a minimum of interest to the loan capital of the. 
new network ; the charges of the new network amounting to 
27 millions, and the net earnings being only 74 millions, 
recourse is had to the State guarantee for a sum of 
19,370,000F. 

The report of the Paris Omnibus Company for 1874 fixes 
the recepts at 23,565,150f, or an imerease of 500,000f; the 
working expenses amounted to 22,024,147f, or an augmenta- 
tion of one million on the previous year. - The net profits, or 
1,541,000f, are, consequently, 500,000f less than in 1873. The 
maximum number of vehicles on the various lines was 
665, with an average of 8,250 horses. The number of 
passengers conveyed was 113,294,020 or 310,394 per day, 
against 111,035,901 and 304,307 in 1873. The dividend for the 
year is 40f or 8 per cent, or 10f less than in the preceding 
year. ‘ 

The Match Company distributes 8 per cent. on the paid-up 
capital for 1874, representing 44 per cent. on the present 
value of the shares. The company was not, however, in full 
possession of its monopoly daring the year, and a part of the 
capital realised had to be employed in temporary investments. 
The report of the company complains of serious losses from 
the contraband importation of foreign matches. 

The Salines de l'Est, or Eastern Salt and Chemical Works, 
is one of the industrial companies which has the most suffered 
from the annexations after the war. Its chief works being | 
situated in Lorraine, it is now deprived of the French market | 
by the high duties on its productions entering France, while | 
it has found no compensation in Germany, where it is unable 
to compete with the importations from England and Belgium, | 
which are admitted at a low rate of duty. Previously to the 
war, this Company paid a dividend of 60 francs per 500f 
share, which was worth from 800 to 900 francs. The profits 
for 1874 amounted to only 102,000f, and in order to ensure | 
the payment of the interest on its bonds, the company has | 
decided on not distributing any dividend for the year. The | 
value of the shares has now fallen to 280f. 

The following are the latest quotations of the produce | 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Cotron.—The Syndicate of brokers made no change in the price 

current at the reversion at the end of last week. The present rates for 
the current sorts are :—New Orleans low middling, 97f; good ordinary, 
93f; Georgia, 95f and 92f; Pernambuco fair, 97f; Sorocaba, 93f; | | 
Oomrawuttee good fair, 68f; Tinnevelly, 69f; Bengal, 53f. Sales last | 
week, 3,902 bales; importations, 15,100. Stock, 138,480, of wiich | 
79,210 from the United States, against 157,670 and 134,430 at same 
date last year. 

Corree (in bond).—La Guayra, 110f to 125f, Guatemala, 110f to 
127f; Rio, 81f to 99f; Santos, 97f to 105f; Hayti, 95f to 105£; Costa |} 
Rica, 120f. 
Hipes.—New York salted cow, 57f; Monte Video salted ox, 

cow, 72f 50c; Rio Grande cow, 77f 50c; New Orleans ox, 58f. 
Video horse, 52f 50c. 
TaLLow.—La Plata ox, 50f; Monte Video, 51f 25c; 

47f 75c. 

74; 
Monte | 

La Plata sheep, | 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, April 6. 
The closing of the month’s accounts (‘ ultimo ”-regiliriing) | 

last week Lrought on what was to be expected, the catastrophe | 
which befell the Baisse party (speculators on the fall) in| 
Berlin. Of tke international securities, which they had sold , 
on time, without having them, they were able tu buy but a | 
small part at natural prices, and were, therefore, obliged to | 
consent to every condition put on them by those who held the | 
securities in their hands. J hear that 150,000 shares of the | 
Austrian “ Creditanstalt” had been sold on time, whilst in | 
all but 250,000 exist. The consequence of this was that, as | 
the means to buy the securities could not be got up, over | 
thirty declared themselves bankrupt, and the same events, | 
only on a smaller scale, happened over again that had taken | 
place in Vienna in May, 1873. Then it was the Hausse party | 
(speculators for the rise) which broke down, this time the) 
Baisse party pays its tribute of bankrupts and suicides, We. 
may now consider the crisis at an end. 
On the Ist inst. the German Bank Law published on the | 

18th March began to be put into action, and a few days ago | 
the Act on the transformation of the Prussian Bank into an 
Imperial Bank was published. The Directory of the Bank of 
Prussia presented the projected statutes and rules to the 
Reichskanzleramt, By the new Bank Act the private banks 
are obliged to come to a resolution, as to whether they will 
submit to the new law, or renounce their right of issuing 
notes, or limit themselves to carrying on business within the 
particular State, from whose Government they hold their 
concession. These resolutions will be taken during this and 
next month, in the General Assemblies of the shareholders of 
the different banks. ini 

. | 

The “ Creditanstalt” in has 
already decided upon renouncing its right of issuing notes, 
and the General Tasenbly of the Bank of Leipzig came to a 
similar resolve. Then the Bavarian “ H eken and 
Wechsel Bank” intends giving up its right of issue in favour | 

— 
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of a note bank to be newly established. I also hear that the 
Bank of Thuringia, in Sondershausen, the Bank of Gera, and 
the Bank of Weimar are treating about the surrender of their 
right of issuing notes. It is, however, very unlikely that the 
Prussian Bank, or its heir-at-law, the Imperial Bank, will 

right which, with time, will come to it all the same, as it no 
longer bestows a privilege of any kind on the private banks 
possessing it. 

At the end of March the general assembly of the German 
Trades’ Unions took place at Leipzig. These unions are far 

England, they have, however, attracted a noticeable number 
of members for the short time of their existence. At the end 
of 1874 Germany had 14 trades’ unions (called Gewerkvereine), 
consisting of 345 local unions with 22,000 members. Besides 
that 12 independent unions are still in existence. The trades’ 
unions have the right to elect cne delegate for every 500 
members for the general assemblies. 

| hospital and burial banks amounted to 195,000 marks for the 
year 1874, whilst the expenditure amounted to 135,000 marks 
for the sick, and 12,000 marks for the burial of the dead. Be- 
sides the union has a capital for invalids amountiag to 
140,000 marks, with which it at present keeps 22 invalids. 
The trades’ union further has the function of giving 
legal assistance where it is necessary, of improving 

| education, and establishing arbitrating courts of justice 
for the accommodation of disputes, and aiding the establish- 
ment of independent businesses. Already 31 co-operative 
manufacturing societies owe their establishment to the trades’ 
unions. The only thing in which they failed was in laying 

| the foundation of a fund for widows. The principal subject 
discussed in the General Assembly in Leipzig was the amend- 

| ment — to the Imperial Trades’ Act. The old corpora- 
| tions and guilds which still date from the Middle Ages, have 
| been done away with for more than ten years in Germany, but 

help to decide the question of apprentices. The dependent 
industrials (workmen) think themselves at a disadvantage at 

| present, because the masters take up too many apprentices, 
| and put all the profit into their own pockets. 

the new Trades’ Act still allows free guilds for the masters. 
The trades’ unions would have the new Act amended in a way 
which would allow even dependent workmen and industrials 
to enter these guilds. They believe that such a resolve would 

In Berlin the first congress of shoemakers took place on 
the 30th March. It principally occupied itself with the 
establishment of a shvemaker’s journal, of friendly societies 
as they exist in England, and of societies for obtaining leather 
cheaper than each individual can buy it. 

To what I said of the dividends of the Prussian Bank in 
my last letter, I must add that the new arrangement of taking 
care of and administrating stocks belonging to the public, is 
beginning to be generally very much approved of. The Bank 
cuts the coupons and draws in the money, while it asks but 
ls 6d per thousand for the trouble ; so that the public will soon 
emancipate itself from the private banks. It becomes accus- 
tomed to keeping its securities for a long time, and will learn 
to prefer solid investments to speculation. Besides, it is 
perfectly safe from any damage caused by theft or fire. In 
the last ten years the income of the Prussian Bank, the share 
and dividends of the shareholders, and the share of the 
Government amounted to the following sums :— 

i 

| 

| 

To the To the 
Shareholders Exchequer 

Gross Profits. of the Bank. of the State. 
Thalers. Thalers. Per Cent. Thalers. 

BETS sccsnenssenee 7,111,963 2,550,000 ... 123 2,333,831 
POD asecesestane 11,005,038 4,000,000 20 3,107,279 

eee 7,066,188 2,666,667 134... 2,461,141 
BTS ccctnesscine 5,788,799 2,460,000 12,3, ... 2,248,466 
BETO ccvrevcecces 6,527,293 2,345,701 1 13 oo» 2,133,734 
1BGD © rccccceccvee 4,776,820 1,833,333 9L ... 1,624,448 

ee 4,191,671 1,600,000 8 1,387,845 
| eee 6,285,475 1,968,750 134 ... 1,981,531 
BOD cccoscoseces 2,549,881 780,000 BE ves 792,064 

en 5,343,114 ... 1,110,000 ... 7s)... 1,114,703 

In Berlin a society has been founded for the protection of 
shareholders. 

The German Federal Council has decided upon having an 
“ Enquéte” made affecting the condition of industrial and 
manufactory workpeople. For this purpose both masters and 
workmen will be examined as wi 
central committee, but on the spot of their field of action. 
The conditions of every branch of industry will be looked into, 

principal question to be addressed 
whether there be a time for givin 
relation between mister and m 
and whether a time for giving 
disadvantageo us 

In the year 1874 the rat 
the extraordinary amount of 

g warning, or whether the 
an can be suddenly loosened, 

roduction in Germany reached 
070 works. 
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t these banks the indemnification they demand, for a 

from playing the important part these institutions play in | 

The income for the | 

witnesses, and not only by a. 

and, above all, the condition of apprentices and helps. The | 
to manufactory workmen is | 

warning be advantageous or | 
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| The Austrian Reichsrath has been adjourned, after having 
| negatively decided upon two questions of high importance in 
| principle, affecting railway policy. One question I have already 
mentioned; it is whether the guarantee of interest granted by 

_ the State extends to the covering of a dec.it in the wor 
expenses. The other is the blending into one of guaran 
and un teed railways. Both these resolves give proof 
of the Reichsrath’s power of circumspection, for a decision to 
the contrary would have encouraged a number of careless and 
venturesome undertakings. 

On the 31st of March the Austrian “ Creditanstalt ” hold 
its General Assembly, in which an improved consolidation of 

| business was shown when compared to the results of 1873. 
For the year 1874 dividends, amounting from 6 to 8 per cent., 
were paid. In the last thirteen years the income of the Bank 
was the following :— 

i 
| 

& of Me 

S22 Profits | | 2 
oS 7c - 1 } 
Sas Net | | Per | - 
Nt { a 2 
fas Losses. Taxes. 2 

3 = 2| Profits. | Current Cent. < # 
a4 2 | meet 8 
§ | usiness. 5 

Gilden. | Gilden. | | Gilden. | Gilden. 
1874 ..... 40 | 2,901,884 3,101,149 7-75 704,521) 994,505) 68 
Snail 40 | 2,339,026 4,572,894, 11-43; 3,019,105, 1,086,191) 5 
BOT sec 40 | 8,648,901 4,952,635 12°38) 58,317) 1,002,202 sf 
RE aie 40 | 8,226,607 4,480,788 1095) 220,000; 1,024,813) 17 

Sees 45 6,478,985 3,991,924 9-98 205,628, 882,827/14 

1869...... 59 | 8,506,515, 4,121,680) 9-16) 228,772) 596,060} 17 
1868...... 50 | 7,445,452 4.121,421/ 8-24] 17,793] 414,128] 13 
1867...... 50 | 4,187,778 3,675,323, 735] 426,159 272,189) 7} 
1866...... 50 | 1,789,512 3,902,087) 7-80) 1,863,364) 300,672) 5 
1865...... 50 | 2,260,081 3,134,518) 6-04) 730,776) 345,381) 44 | 
1864...... 55 | 2,438,692 3,549,959] 6-01] 428702) 429,297] 5 
OG csi 60 | 3,766,198 4,173,522) 695] 200,316) 372,119] 6 
1862...... 60 | 5,534,117 not given. 528,201| 288,788] 84 

Since the beginning of this year the distinguished President 
of the Austrian Statistical Central Committee, Dr Adolf 
Ficker, has published a “ Monthly Review,” which contains 
important disclosures as to the internal economical progress 
of Austria, and which promises to become the central organ 
for men of this branch of science. I would, above all, call the 
attention of English statisticians of life assurance to an article 
contained in the above-mentioned work, which gives the births 
aud deaths in Vienna since the year 1710. 

The Congress of Austrian Economists was opened yester- 
day. Its members already amount to 300, without counting 
the honorary members. On the first day the reform of direct 
taxes was discussed, of which I spoke in my last letter. It 
was decided in favour of the direct income tax. The railway 
question was discussed, but not decided upon; it has been 
—_ To-day both currency and bank questions will be 
discussed. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

» Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th day of April, 1875. 

ISSUE DEPARTMENT. 
Notes issued,....... .... £35,003,475 | Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion. 20,003,475 
Silver bullion ......... ove 

35,003,475 35,003,475 
BANKING DEPARTMENT. 

Proprietors’ capital... £:4,553,000 | Governmentsecurities £13,588,116 
ROSt cocccccccccccccccces 3,104,139 } Other securities ....;. 19,763,741 
Public deposits, in- PO ccc cis sckiknabsieese 7,842,855 

| eluding Exchequer, Gold and silver coin... 854,592 
| Savings Banks, 

Commissioners of 
National Debt, and 
dividend accounts... 5,156,837 | 

Other deposits ......... 18,878,363 
Seven-day and other 

bills ..... eeccceecceces 356,965 | 

42,049,304 | 42,049,304 
Dated April 8, 1875. F, MAY, Chief Cashier. 

. 
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1HB OLD FORM. 

ic siisten, Winiele oeumeedin tment SP meni nb te din cond 
form, present the following results :— 

LIABILIT £ ES. AssETs £ 
Circulation (including Securities ............00 33,798,857 

bank post bills) ... 27,517,585 | Coin and bullion ...... 20,858,067 
Public deposits ..... . 5,156,837 
Private deposits ...... 18,878,363 

51,552,785 54,656,924 
The balance of Assets above Liabilities being 3,104,139/, as stated im 

the above account under the head Rzsr. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) 518,865 ......... eee 
INE IED. iccccctnmesanighenebeinionens ont. aenecbann 3,564,027 
SUERTE tiie} deiesacspsunbecoustonstiianesen GRIME... vcsentans on 
Government securities .............seeeees sen. qenieatn 7,771 
STINE? dcnicoccancanccsearesactovect op ee 3,188,658 
SII oabpiiercndatimennienundiadtdeunernnienieane oo seem eseeee 307,857 
SEIT iinididuliidiapadabiieniduianentonteenotonnbene 00 sone peneee 601,403 
PEIN * scnundamnsinddisenpsiaibidensdebitetaiiniioe . ae 826,722 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
| April 7, March 31, April 8, 

1875. 1875. 1874. 
Thursday........... £23,230,006 ...... £19,795,000 ...... £23,854,000 
POAT .ccccoccccscees 21,589,000 ...... cco pene eon 
Saturday ............ 21,648,000 ee 15,971,000 _...... 24,240,000 
Monday ..........0. 17,692,000 ...... Se on 
, 20,362,000 ...... 18,183,000 ...... 25,144,000 
Wednesday ......... 15,793,000 ...... 53,778,000 ...... 17,834,000 

Detek . cccccoces 120,313,000 ...... 107,727,000 ...... 91,072,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, April 8, 1875. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
7th April, 1875 :— 

t 

= Coin and Securities 7 
Date. a. Bullion. Deposits. |in Banking; Reserve. Discount 

Departmnt Bills. 

| £ s £ | £ | £ % 
rs 26,141,530, 21,492,793, 26,496,261' 34,056,000, 10,851,263 6 

a 26,630,775| 22,085,311| 25,953,089 32,538,823! 16,464,536) 5 
oD ccmuaes 26,289,755, 22,233,624) 23,913,493, $1,170,798! 10,943,869, 4 
Ot ene all 202,800 22,524,638) 23.600,404| 30,506,332! 11,321,838} — 
0 ei 25,825,635, 22,756,124) 23,561,408) 29,836,242! 11,930, 3 

i: WH vce 26,370,505| 21,220,025) 22,431,984) 90,921,829 9,940,520, _ 
vow sess] 25,919 935, 20,752,957] 22,687,641) 31,246,323) 9,833,022) — 

BY secvevrscees 25,663,120] 20,962,992) 24,261,388] 32,395,275, 10,199,874, 34 
0h: titania 25,377,365 21,064,688| 24,235,412} 31,783,826) 10,687,323] — 

a ee 26,057,595. 20,836,621! 24,354,737| 33,187,358} 9,779,026) — 
20 sessserssers) 26,350,955, 20,003,273) 26,710,457) 34,752,465] 10,562,318) | — 
ee | 95,543,040 21,131,104) 25,991,684! 33,938,399] 10,588,064 — 

06. ener 26,925,590, 21,248,189 26,400,608, 94,754,302| 10,322,600 — 
OO ceed 28,641,755, 21,165,924) 27,531,043 36,545,286 9,524,109) - 

ae ee 27,160,620 20,858,067' 24,035,200! 33,351,857: 8,697,447, — 

Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

} 

April 10, | April 9, Atcorrespondingdates April 5, | April 8, April 7, 

withthe present week. 1865. | 1872, | 1873. 1874. 1875 

Circulation, excluding £ | & £ £ £ 
bank post bills ...... 21,352,503 26,011,470 26,283,755 | 26,733,750 | 27,160,620 

Public deposits ......... 9,331,615 | 9,253,947 | 12,645,879 | 6,896,230 | 5,156,837 
Other deposits ......... 14,172,353 22,316,316 | 21,592,657 | 19,684,207 | 18,978,363 
Government securities 11,110,838 13,304,056 | 13,380,963 | 13,803,274 | 13,588,116 

Other securities......... 21,515,431 | 26,890,492 | 27,548,496 | 20,282,865 | 19,763,741 
Reserve of notes&coin, 9,002,828 10,488,834 | 11,414,923 | 10,517,139 | 8,697,447 
Risend beltien cond 16,255,433 | 21,500,304 | 22,698,678 | 22,250,889 | 20,858,067 
Bank rate of discount! 4 % 4% | 4% 3k % 3 % 
Price of Consols ...... 205 92} | 93% 92} 93} 

Average price of w 38s 11d 54s Od 54s ild 6@s 3d 423 6d 

ExchangeonParia(sht), 25 15 224 | 25 274 40 | 26 40 60 | 25 173 30 | 25 20 30 

— Amsterdam ditto. 11 163 17} 12¢} 0} 121 2 (11 28} 193) 1114 15 
— Hamburg (mths) 13 8} 9 | 13 10 10} | 2053 2057 2084 
Clearing-beuse return. es 106,548,000 169,071,000 . 91,072,9c¢ |120,313,000 
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The amount of the ‘‘other”’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
7,343,078/; in 1872, a deficiency of 3,574,176/; in 1873, 
a deficiency of 5,955,839; and in 1874, a deficiency of 
598,658/. In 1875, there is a deficieney of 885,378/. 

In 1865, Mr Cobden’s death was announced. Money was 
easy, and trade quiet. Failures in the colonial produce trades 
were expected, The extensive lock-out in the iron districts 
had closed, but the strike continued. 

In 1872, actual and expected exports of gold caused a rise 
in the Bank rate to 4 per cent. Some large loans were im- 
pending. 

In 1873, the money released at the turn of the quarter was 
kept largely on call in view of sudden pressure, further with- 
drawals of bullion from the Bank being expected. 

In 1874, the money market retained an appearance of ex- 
treme inactivity, increased by the letting loose of the divi- 
dends. The stock markets were also quiet. The terms of the 
Indian Famine Loan of 3,000,000/ were announced. 

The account of the Bank of France for the week ending 
April 8 shows the following changes :— 

April 8. April 1. Increase. Decrease, 
ASSETS. £ £ £ £ 

psccneatandateneeeionensentoonss 61,022.000 ... 61,045,000 ... eos ee 23,000 
densocesonscene 27,677,000 ... 26,278,000 ... 1,399,000 ... 

082, . 33,082,000 ... ed aes 
LIABILITIES. 

creccocccccccoseoosccooocecose eee 102,646,000 ... es 271,000 
Government deposits ......... we 6,845,000 ... <se so 399,000 
Private deposits .........0seces - 12,112,600 _ ... 1,789,000 ... one 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending March 31. 
March 31. March 23. Increase. Decrease, 

ASSETS. 2 £ £ £ 
Coin and bullion ........0.css00 31,095,000 ... 31,209,000 ... a + 114,000 
Discounts and advances...... + 18,120,000 ... 1,460,000 .. eee 

LIABILITIES. 
Notes in circulation ........0.+ « 38,152,000 ... 1,790,000 ... ons 
Deposits, &c. ......-.++0 soneaneos 4,953,000... see +» 30,000 
Acceptances,encorsements,ke. 2,663, «ee «2,611,000 ... 153,000 .. ooo 

AUSTRIAN NATIONAL BANK—Week ending April 1. 
April 1. March 24. Increase. Decrease, 

ASSETS, £ £ £ £ 
Coin and bullion .......cccs00e + 14,227,000 ... 14,234,000 ... 57,000 
Discounts and advances...... 14,032,000 ... 14,102,000 ... 70,000 

LIABILITIES. 
Chremlatieticcc.coscesesceccccsceces 28,252,000 ... 27,904,000 ... $48,000 ... 

NATIONAL BANK OF BELGIUM—Week ending April 1. 
April 1. March 25, Increase. Decrease, 

ASSETS. £ £ £ £ 
Coin and bullion .......ccscscee 4,668,000 ... 4,565,006 ... 103,000 ... ese 
Discounts and advances...... 10,808,000 ... 10,972,000 ... aan eee 164,000 

LIABILITIES. 
ccoccccccsonsceceesee - 12,868,000 ... 62,000 ... eee 

2.377.000 ... 2,404,000 ... ese .« 117,000 
NEW YORK ASSOCIATED BANKs—Week ending April 3. 

April 3. March 27. Increase. Decrease, 
z £ & 

Bpecle ...ccoccccccees see sececocecese eo 1,725,000 ... 287,000 ... 
Loans ard discounts .......+ - 61,159,000 ... 92,000 ... one 
Legal tenders .........c00csss0 9,513,000 «+» 378,000 
Circulation. .o..o....-sccessssseses 3,945,000 : . 16,000 

dols dols eols dois, 
Net deposits ......cocccscsccsese 214,870,000 ... 214,720,000 ... 150,000 ... oe 

* Converting the reichs-mare at 1s; the Austrian florin at zs; and the frame at 
25f per 1. American currency is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 2d perdol. Net deposits are left in dols om account 
of the mixture of currency and specie. 

Discount AND Money Marxet.—The demand for money 
has completely fallen off this week in consequence of the 
payment of the dividends, and rates are decidedly lower than 
they were a week ago, notwithstanding the publication yester- 
day of a very unfavourable Bank return. The facts of the 
continental exchanges being so much in our favour, and of 
bills being extremely scarce, apparently overrule every other 
consideration. This afternoon the minimum for 2 and 3 
months’ bank bills is only 3} per cent., with numerous 
transactions in short picked bills at lower rates, and the rate 
at call on English Government Securities is only 2 to } per 
cent. 

The American exchange has still farther turned in favour 
of this country during the week, but there has been no addi- 
tional fall in the New York gold premium. 

The changes in the Bank return exhibit the great falling 
off of the reserve, which we anticipated last week, in conse- 
quence of the efflux of coin and notes to the country, and also 
the diminution of public deposits and of private securities 
customary on the payment of the dividends. As regards the 
reserve, the redaction is 827,000/, and the amount is now 
only 8,697,000/. This is caused by a diminution of 308,000/ 

| in the bullion, and an increase of 519,000/ in the active circu- 
| lation, As regards the dividend payments the changes are a 
reduction of 3,564,000/ in the public deposits, and of 
8,189,000/ in the private securities. As the private deposits 
are substantially unchanged, while the public deposits have so 
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much decreased, the result is that, in spite of the great dimi- 
mution of the reserve, its proportion to the liabilities has 
gather improved during the week. The influx of bullion into 
the Bank from abroad during the week having been 26,000/, 
and the reduction above shown being 308,000/, it would 

appear that the efflux of coin to the country has been 
334,000. 
We subjoin our usual quotations for mercantile paper 

having various periods to ran :— 
Bank bills—2 and 3 months ............ 34 3% per cent. 

Do mm  censnshinese 3§ 3% per cent. 
Do © we sennshenonse 37 3 per cent. 

Trade bills—2 and 3 months ............ 3} per cent. 
Do Ss —_cwnppnccecse 35 4 per cent. 
Do C — —ecverereres 4} 4} per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are as follow :— 

per cent. 
per cent. 

Do at seven days’ notice  ..........cesse00e 24 per cent. 
Do at fourteen days’ notice .. .......0..0+ . 29 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. 
Per Cent. Per Cent 

I < suanincstabbtaiaitaedinaninicsthane eo etc 34 
I, isn ale eiaatteniea he Sk oiaeinisen cise me  Aineakes 24 
DDL: cssusnieeivabahateadenaeadeie at uaenrenne 3 
Pemmbchert...ccovccccovcccecopacsconss.ces Bh covceceee 23 

clini <a 3 
AMATNOTEARE ...000.ccccccccccecscescesocce Bh. ccoceceee 34 
BRCROBENS  ccocenevccnsevecaves cesssceseos © — aneeseces 34 
BATES ncsnnpeseccsonsnerevevanens.naneses © —seeee ove 3$ 
WISTED, wrcorecevnssnvnnnspevenseseoscosscce ee 44 

Tue Srock Markxers.—When we last wrote a rally from 
| previous dulness had just set in, an improved tone baving 
followed the weakness occasioned by the absence of members 
for the Easter holidays, and by the sales of weak speculators 
for the rise during the arrangement of the settlement both 
here and on the continent, at which the rates paid for 
| advances had increased. During the present week this firmer 
tone has for the most part continued, though there have been 
important exceptions, and the foreign market generally, on 
Tuesday and Wednesday, and again this afternoon, was rather 
dull upon continental sales, believed to have been partly 

‘influenced by the prospect of political complications arising 
|out of the correspondence between Germany and Belgium, 
and by the alarm professed in Berlin at the warlike pre- 
parations of France. Otherwise, however, the tone has 

| been good, especially in the home railway market, where 
tae effect of the rise occasioned by the South-Eastern 
and Chatham and Dover fusion is still experienced, and 
which also receives the greatest benefit from the accumula- 

|tion of money now seeking investment, and the scarcity 
| of good securities in which to invest. It has been stated that 
| the recent revelations as to joint stock companies, and before 
[ the Foreiga Loans’ Committee, check every species of new 
issue, and the distrust of new things is certainly very great ; 
| and as the irritability of the public to do something with their 
money is also great, the result is the advance which we perceive. 
Among the principal events outside of this general course of 
the market, has been a recovery in Uruguayan stocks, conse- 
quent on the statement that, so far from having suspended 
payment of interest on the foreign debt, Uruguay has just 
paid over to the agents the last instalment necessary to pro- 
vide for the coupon due in August next. Another event has 
been a great rise in San Domingo bonds, consequent on u 
notice that they will be accepted, at a certain rate, in exchange 
for bonds of a new loan to be issued in Paris; and the chief 
remaining incidents have been a farther fall in Anglo-Ameri- 
can stocks, consequent on the collapse of the scheme for 
dividing it into Preferred and Deferred, and a great rise in 
Phosphate Sewage and Native Guano shares, which is alleged 
to be owing to the probable introduction of a Bill into Parlia- 
ment compelling municipalities to deal with their sewage, but 
as to which there may well be great doubt, considering the very 
speculative history of both companies. Attention is, perhaps, 
being directed more freely than was recently the case, to 
neglected securities, speculators, who have made money by the 
great rise in railways, having additional means to gamble with. 
To-day the tone, as stated, has been generally dull, in conse- 
quence of political apprehensions, the telegrams from Berlin 
published this morning speaking in rather an alarmist tone 
about the warlike preparations of France, 

Private and Joint Stock Banks at call...... 2 
Discount houses at call  ..........-secccscsceeee 2 

Enetish Government Securirms.—Here there was a 
sharp advance, in consequence of the fall in the value of 
money ; but to-day, in sympathy with the decline in other 
departments, there has been a partial relapse. 

CONSOLS. 
Money. Account, May 4. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June, 
Gatarday § ......00e an” sine ee O3R —cveves BBE sreeee 2s dis to 2s pm 
Monday ....... 934 oe cum seen a: eaieis 28 dis to 2s pm 

Wenereeees an = OSE  ccccee a GBR seceee 2s cis to 2s pm 
Wednesday ...... BS} neroes B38 .cocee 93 BBE vevees 2s dis to 2s pm 

Thursday 0... 83¢ ...... OE aces © cee G34 esses 2s dis to 2s pm 
PERRO secvcesesee: GOP conte O33 ...... 93¢ - 938 see. 28 dis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday this dav. Dec. 

em DE NNT ccensenitninstnceiintinrornecen 93 4 seove 934 + ¢ 
Ditto May 4 3} 933 

Reduced 3% sees 
The BG  ccecccccccscsccccscnsccvccoccoscocccoesseoces 
Exchequer bills 
Bank ptock (last dividend § %) 251 3 ose 3 
India 5 %, red. at par, July 5, 1880 ......006 108} 4 eoceeceee 108% i + t 

Do 4 %, red. at par, Oct., 1888 ..........0 Re. ‘aenenses 1034 + 
Metropol. Board of Works 3} % Consels... 98 § == ceeseneee 983 9 + + 

Cotonta GovernmMEeNT Securitres.—New Zealand Five 
per Cent. are 1 higher; Ditto Six per Cent.,1. Values 
otherwise remain firm. 

Foreign Government Srcvrities.—As already explained, | 
the rally in this market has generally continued, notwith- 
standing some dulness on Tuesday and Wednesday, and again 
to-day, occasioned by continental sales, and some uneasiness 
which has been created by the publication of the correspon- 
dence between Germany and Belgium, in regard to alleged 
breaches of neutrality by the latter country, as well as by 
the publication of rather alarmist telegrams from Berlin, as || 
above rcferred to, To-day, after some firmness at the open- 
ing, the market has been mainly influenced by the latter 
reports, and the closing is generally dull. 

On balance, the changes for the week in the more specula- | 
tive stocks, which are now the main object of international | 
dealings, are not important, and are still for the most part | 
upward. The tendency among the less speculative stocks— 
Hungarian, Brazilian, Russian, and others—is also upwards ; | 
and Argentine have more than recovered the sympathetic |' 
depression occasioned by the Uruguay news of last week. i 

With regard to Uruguay finance, a formal notification was || 
published on Wednesday of the payment of the last instal- |] 
ment towards the coupon of the Uruguay loan due in August | 
next. It has also been explained in a fresh telegram from | 
Montevideo that only the internal debt was referred to | 
in the previous telegram announcing that the Chamber 
of Deputies had decreed the suspension of payment 
of interest on the public debt, Uruguayan bonds have 
accordingly recovered. A special rise has also taken 
place in San Domingo bonds consequent on the announce- 
ment of the Council of Foreign Bondholders, as referred to 
in our notices and reports, that bonds of a new loan to be | 
raised in Paris, bearing 6 per cent. interest, will be given in | 
exchange at the rate of 30/ of the new loan for each 100/ of | 
the old. 

The Turkish budget is still unpublished, and there is also 
no mention yet of any publication of Egyptian accounts and 
budget. The delay is now becoming most serious, but the 
Turkish budget, we observe, is at last promised for next week. 
As regards Peruvian Stocks it is again reported from Paris || 
that a new guano contract has been concluded. 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 

| 

Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 

tine 6 %, 1868 SORE E SORES ESOREEEEREOES Cereee 92 4 eeeeeesee 92 + o“- 

Ditto 6 % Public Works, 1871..........00.++ |) a 87 9 + 3 
Austrian 6% Silver Rentes (lessincome tax) 68 } —ceesesere 68} 2 + 3 
Brazilian 5 %, 1865...0.c..cccesserccccessevessseses _ ¥ een 97¢ 8 - } 

NS | eerie ie: seteiaes 974 8 oa i 
SI IE cccccimpsasentviarmenpseemeves GEER. . conncsene 4 lipm —- 3¢ 

Bolivian 6 %, 1873 .....cceccersecersccvegeeesreres , eae es‘ egncane 
Buenos Ayres 6 %, 1870 ............ccccee--0c00 87 DEA — cecoveree 86 8 -—1 
BE I Setcccsnicthladeehietewseesssserssecssenvet SOOEA  ccmcene 86 8 oii 
ee | re 88 90 ooo * 
Grete TOR F hg Biri ecoescoscscecencnscenseescoses i =item 20 2 -1 
Danubian Principalities 7 %, 1864 ......... a, eee 99 101 jon 
Ditt 8 %, 1 SEPCERR ESE ROSE ORR OEEE ROSE Sees eee 104 6 eeteces 106 8 + 2 

Ptian 7 %, 1BCD .cccccccccccccrescocscrseeseees 1 cutie ss. 
tto 7 %, 1864 ........ seuneuseognunnesesesosese 9B 100 Xd secsceeee 98 100 aaa ove 

Ditto 7 %, 1866 (Viceroy’s Loan) ......... 96 8 eccccesee 86 8 ene se 
I 104 6 scccsesce 105 7 +1 

SR ie BD etttsinncenecttscnnnssenccnssenee B = eanvesece lea 
Ditte 7 %, 1870 (Khedive Loan) ......... T7E BE XA cecrcceee 78 $ + 2 
Ik a 6=6S ae ip 
PRT FD cnbtentabcccccecsecscomsbnnnesovees oe 01 +1 
French National Defence Loan 6%, 1870... 100} 1} xd..cccsee 1 13 xd... ... 

Ditto 5 % % 2 ; 
Honduras 10 %, 1870 i. aan 
Hungarian 6 wien 

Ditto 6 % 
Ditto, 1874 
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Closine Prices Closing Prices in. 
last Friday. this day. or Dee, 

Ita:ian 5 %, 1861 (less ineome tax) . eteeeeeee 71 4 4 sereee +6 704 _ + 

Ditto 6 % State Domain ......004 = — Xd secreeree 96 7 + 3 
a Ditto 6 % Tobacco Bonds... one . oe je- ee 98 9 “7 8 

Japanese 9%, 1870 ....++..+ . as e oo 107 9 +1 
MEXICAN 3% srevseseoee 173 * 16} 7 —- 2 
Paraguay 8 %, 1872 . a 28 ectesenee §=19 Bl -i 
Perpvian 6 %, 1870 .reccccsecsrcsreveceecseseeree 70 ccocescce 714 § +1 

Ditto Consolidated 5 %, 1872 ...cessoee GSR ecssene « She +1 
Portuguese 3 % Bonds, 1853, &c. ....00..0008 50 } diene OBE -. See's 
Russian 6 %, 1833 .ccccocccsccsserescecessseeseesee 100 1 esseseree ©4100 1 bia tie 
Ditto 5 %, 1862 SESE SS ESCH TOTES Ee REET EETE 102} 2 eeerteree 1024 3 + ; 

TANGO D, BETO. cccccscccccececeiilllirtecceccnnce MOORE acliceee MBE + F 
Ditto 6 %. 1871 SRCESSE EERSTE EE TERE R EEE E ESOT Ee 93} 100 seeteee ree 00 ¢ + + 

Ditto 5 %, 1872 ccoccoccoscccessssvecsssesesenecs 4 + # 
Ditto 6 %, IBID ..occccclidisssncdiechnosienisieee ot 
Ditto, Anglo-Dutch, 6 %. 1864 and 1866 +1 
Ditto 4%, Nicolai Railway Bonds......... + + 
Ditto 5 %, Moscow-Jarosiaw ......... + 3 
Ditto 56 %. Charkof-Azof Bonds.. eve +1 

Santa Fé 7 % .......04 stancneee eebehisonacecioinn ° +1 
Mpanish 3 % .cc.cccccsccrcccsessoressscrccocsveseceses — + 

Ditto 65 %, 1870 ( dicksilver Mortgage) 57 +1 
Ditto 6 % (Lands ortgage) Se ereeeeereeeee 684 9} seerceces 67 9 -1 

Turkish 6 %, 1854 sosrensereseneeeratntn 91 3 ; 91 3 Sentins 
Ditto 6 %, 1858 Sees eeeetererteeees eeeee 63 5 See reeeee 63 5 eee tee 

Ditto 6 %, 1963 .sc.cescocsecscsencee cues shia ins 
Ditto 6 %, 1865 wae Deb) eonselitiines 43 -.% 
Ditto 6 %, 1865 cccccscsssserssesenese te - 3 
Ditto 6 %, 1869 .... = 
Ditto 6 %, 1871 ..... - % 
Ditto 9 %, Treasury B et a A 4 

Uruguay 6 %, 1866  ..........ceceees + 3} 
Venezuela, 6% 1864 and 1866 .................. S00 wee 

Enouish Rainways.—The advance this week in South- 
Eastern and Chatham and Dover stocks, in view of the fusion 
lately announced, continued almost without intermission, until 

| yesterday when a great jump took place, on its being supposed 
that the boards of the two companies had ratified the general 
terms asarranged by the joint committee. But this great advance 
brought in sellers and the market hassince been unsettled. Other 
stocks have also advanced in sympathy, all sortsof amalgamation 
rumours being in circulation, especially as regards the Metro- 
politan and Metropolitan District Companies on the one hand, 
and the Midland and the Sheffield Companies on the other. 
The traffic returns, published on Wednesday, were also re- 
garded as favourable, as well as the fortnightly statement of 
the receipts and expenses of the Sheffield Company ; and the 
fresh prospect opened up of a termination of the South Wales 
strike tends of course in the same direction. Still the 
market generally is at the close unsettled. We have often had 
occasion to remark on the concurrence of favourable rumours 
which attends any great advance, and the present has been 
no exception. People should be cautious in buying at high 
prices, and the existence of such a concurrence of rumours, 
though the fact must be noticed in a record of the market, 
is in itself not an encouraging symptom. It remains to be 
seen of course how far the present rise is occasioned by a 
change in the level of value consequent on the scarcity of in- 
vestments, and what solid causes of improvement there 
are apart from the market speculation. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 

Ie ctaciiisbtinanisetncantcicmenmieniinnes ey eae 103834 + 3 
Great Bastern .....cccccsesssssersees eocecceedopenees 48} 4 costetese 49} 4 + } 
Great WortWalM cccccececeseccsescccoccccceseceseee © 1378 BE —cvccceeee 137 8 —- ¢ 

Ditto A ceoscccoeee eocesecoece eovceccccces eocccocccce 1648 G —sceccccre 155} 2 + } 
Great Westert.ce..ccccoscccccccscccveccsscsccccccece LODE 10}  ccccsecee 111} % + 1} 
Lancashire and Yorkshire .......cccssesssseees ects 140 4 + 2} 
London and Brighton...........00« ecccccccescsccse 100 4 cecceecce LOD G —e...._ ave 
London, Chatham, and Dover.......c0...esee0 27 - § 

Ditto Arbitration Preference — 4 
Lendon and North-Western .. - + 1} 
London and Bouth-Western.............ssceeres +3 
Manchester, ane, ont Lincolnshirs ... 78 3 +1} 

Ditto Deferred ....scccccressecssecssessesseseeeees 49} } + lj 
Metropolitan  .......0++6 ereveseceees. + 2% 
M litan District ........... + 3} 

Ditto ditto Preference .......ccccececssecseees + 3 
Midland eeeteeee eeetee SCPC R STEEP eee eeeEEe + 2 

Nerth British eects eeteee . eee eee eeeeeee 734 i + 2% 

North-Eastern BOIS seeceseseee ececcecsceses ecoccccse 1645 55 3+ 1G 
South astern cecccescccocccccscccesccosessocsecceses TE essence 119 20 eee ees 

Ditto Deferred ........0.ssscseeeseees senbienccssee RAGE Gece eves - 114 7 + j 

The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closing Prices Closing Prices Ine 

last Friday. this day. or Dec 
Groat Bastern A 6%  ccccccccssscessescccesvnves 19900 ttle NOD ox 

Ditto 1867 Redeemable 5 %....0..secseseees 118 9 conn 119308 + 8 
Great Western 5 % Deb. ........ meecdeedesosee 2 ao anonnaal SS 
London and North-Western 4 % ........6.s0008 03 4 ccocsosee BOB Q — cee wee 
London and Brighton 4§ % .esseseesesesseeees 110 11 —cesececce 1103 118 + 3 
London, Chat., & Dover Arbitration 44% 1078 im. aa + % 
Metropoiitan 6 ccrccccscesssecccosee 6194 5 cccssseee 135 6 +1 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 3 to 
971,446/, being a decrease of 15,375/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 11,382,111/, an increase 

inne 
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of 334,156/ as compared with the corresponding period last 
year. The traffic, though including Easter week receipts, 
compare with Good Friday week laat year, and therefore show 
little increase. 

RAILWAY TRAFFIC RETURN>. 
Ag te Receipts of 

Week's Receipts. alf-year te date. 

Ine. or Dec, Inc. ” _ 
on 

Correspondi orrespnd ° 
= week " 4. Amount. . . in 74. 

£ 
Bristol and Exeter ...... 9,870 — 267... 116850 — 2,518 
Great Eastern ............ 47,981 — 993... 606014 -++ 17,095 
Great Northern ........ . 52,150 + 3,193... 712,931 + 30,256 
Lancashire & Yorkshire 67,708 — 1,465... 872,029 -+ 27,839 
Lendon, Chat.,& Dover 18,850 -+ 1,074... 210.183 + 16,677 
Lendon & Nrth.-Western 169,541 + 5,817 ... 2,194,676 35,233 
Lendon &South-Western 37,974 — 1,787 425,250 t 10,033 
Lendon and Brighton... 31,887 — 287 349.560 16,870 
Man., Shef., & Lncolnsh. 29,992 -- 1,106 399,05 14 18,482¢ 
Metropolitan .....0....0. 9,528 ++ 1,248 ... 120,195t 4,927+ 
Metropolitan District... 5,107 -+- 888 66,667 10,686 
Midland  ........0000. eooee 118,122 + 6,384 1,500,433 - +-109,400 
North-Eastern............ 123,097 — 1,059 1,624,614 + 30,361 

South-Eastern ........0... 08,075 — 2,825 389,620¢ — 428 | 

*Caledonian ........ se... E3117 4,180 467,923 + 16,252 
*Glasgow &Sth.-Westrn. 16,617 + 1,833 138,837 + 5,419 
*Great Western ......... 100,322 — 4,299 $36,326 — 32,327 
*North British............ 41,508 ++ 2,634... 350,952 -+ 20,399 

971,446 +15,875 ... 11,382,111 +334,156 
* In these cases the aggregate is calculated from the beginning of February. 

+ The aggregates published are for one day less this year than last. 

Foreign anp CoLontaL Rartways.—The following are the | 
changes for the week in this department :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, | 

Antwerp and Rotterdam .ercccceseecenseeree vee BLS SE cecccvcce ZIG ZR ass nee 
Gahia and San Francisco.cecccccscccsssessesse 213 2 — § 
Belgian Eastern JUncrion cssccccseseessesseres 23 3 eos 
Buenos Ayres—Great Southern 12§ j — } 
Dutch-Rhenish 253 ¢ eee 
Lrmberg-Czernow 13% om 
Mexican ..,...... 2j 3} - 4% 
GURIUEN, .cicdnccksscsevics iin CCE. - dina O POR Oo wi 
Bambre and Meuse.es..cccocccrecereccesssssecsecee lit 2 xd — 4 
San Sastre tanta ncaaearacateressoee 293 30} + ¢ 
South-Austrian and Lombardo-Venetian... 134 3% — 

Ditto 3 % Obl gations .......ccccecccssercesee 0} + + 
BRITISH POSSESSIONS. 

east Indian ..... ebocccestuachtousdesvess edeicsocomes B17. == caceewnss 116} 7 — 3 
Grand Trunk Of Canada ..c.cccccccescseserseees 1B} Gh — cecccncee 15} 6 i 

Ditto Third Preference........0....00+e0sessee 285 OE ——ceccecee « 28% 9 a 
Great Indian Peminsul@.......ccccccocssesessseees LiL 2b — sececeess Ra Oe ce ts 
Great Western Of Camada....c..cccccrccecesesees 1OSG te —cneeeees 9% 103; — 3} 
Madras 5 % .rccccsserecceeces napdosesodivececescceces 113 Bs cece cscs 112} 2 + 2 

American Sucuritres.—The following are the changes for | 
the week in this department :— 

Vlosing Prices Closing Prices Ine, 
GOVERNMENT AND Statz Stocks. last Friday. this dav. or Dee, | 

United stares 6 % 6/20 Bonds, ’62 (par 103) 104] BE ~ vacates 104% 5) = wee ... 
Ditto 1865 Issue (par 103).......<s00.+0..000 oe RS cette 108 4 + } 
Ditto 1867 Issue (par 103)........+.00..cseeeee 107; > alee 107% } + 
Ditto 5 % 10/40 Bonds (par 103)........+... ee 1923 SB cae’ we 
Ditto 6 % Funded Loan (par 103) ......... OT ae 1035 ¢ 

Massachussets 5 % Sterling Bonds, 1900... 99} 100} ......... 99] LOE 2.0 ave 
Virginia New Funded (par 103) ........0000..+  . 48 50 +1 

RAILROAD SECURITIES. 
Atlantic & Gt, Western 1st Mort. (par paige 39 40 - 38} 9} - 1 

Ditto Second Mortgage (par 103) . 8 7 i: I ea ata 
Ditto Third Mortgage (par 103) : - 8} 9} — 3 
Ditto Leased Lines Rental Trust i «a See lt me 

Erie Shares (par 103)...........ccecssssees - 263 - li} 
Ditto 7 % Consolidated Mortgage ......... 86 7 - ly 

[llineis Central Shares (par 103)...........s++s 903 1% een 
lllinois and St Louis Bridge 7 < lst Mort. OF -wrw 
New York Central 100 dols shares (par 103) 90 1 —s_— ace ave 
Pennsylvania 60 dols shares (par 514) ...... 49} 50} — #2 

Ditto General Mort. 6 % Bonds, 1y10 ... 102} 2 ait 

Jomt Stock Banks,—Excepting a fall in some Basten | 
bank shares, the variations in this department have been 
favourable. The following have advanced :—Alliance, }; 
Central of London, 3; London Joint Stock, }; London and | 
Westminster, 4; Union of London, }; London of Mexico and 
South America, }; Mercantile of the River Plate, 1. On the 
other side, Chartered Mercantile of India, London, and China, 
are 14 lower; Franco-Egyptian, }; Hong Kong and 
Shanghai, 1; Imperial O:toman, $; Anglo-Peruvian, 1; 
English of Rio de Janeiro, }; Union of Australia, 1; British 
North American, 1. 

TELEGRAPHS.On balance for the week the variations in | 
price are principally in the West Indian and South American 
companies’ shares, Anglo-American close flat on the rejec- 
tion of the scheme for dividing the stock into Preference and 
Ordinary shares. The following are higher :—Cuba, } ; ditto 
Preference, }; Eastern, 4; Eastern Extension, }; Telegraph 
Constraction, 1; ditto Bonds, 1. Oa the other aide, Anglo-« 
American are } lower ; ; Black Sea, 1 ; West India and Panama, 
3; Western and Brazilian, 1} ; Submarine Trust, 1, 

| 
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| 
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Mrxes.—In the British share market, West Chiverton have 

advanced 3}; East Lovell, 4; Great Laxey, 2. In foreign 
mining, St John del Rey are 25 higher; Don Pedro, 3; 
Eberhardt, }; port Phillip, ; Sweetland Creek Gold, 3. On 
the other side, Almada are } lower ; Colorada, }; Flagstaff, 
+; Last Chance, 4; Rio Tinto, }, 

MiscELLaANEoUs.—Without having been dull, this depart- 
ment shows little alteration for the week, and the chief 
feature is a strong rise in sewage companies’ shares. In 
bonds, &c., Foreign and Colonial Government Trust, Ist, 2nd, 
and 3rd issues are 1 higher ; and Francis Canal, 1 ; American 
Investment Trust, 2 lower; Share Investment Trust Prefer- 
ence, 1. Among iron and coal companies’ shares, Rhymney 
Iron are 1 higher; New Sharlston, 4. Merry and Cunning- 
hame, } lower. Among the shares in financial undertakings, 
Australian Mortgage are } higher; Credit Foncier of 
Mauritius, }; General Credit and Discount, }; International 
Financial, +; London Financial, 2. Land shares firm. 
Native Guano have advanced 2}; Ditto, New, 2}; Phosphate 
Sewage, 1. 

Buiijon.—The following is taken from the eircular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—With the exception of the shipment of 100,000/ sovereigns to 
Buenos Ayres, there have been no transactions in gold, and there is no 
demand for bars for export. The market has been exceedingly quiet 
during the week, and the only imports to report are 40,000/ from New 
Zealand, and 1,970/ from Africa. The Weser has taken 10,000/ to New 
York, and 103,000/ in bars and coin have been sent into the Bank. 

Silver.—Lower quotations of exchange from India have tended to 
weaken our market, and the price has declined to 57,4,d, at which rate 
the 63,400/, per John Elder, from the Pacific was disposed of. The 
other arrivals of the week make a total of only 12,100/, chiefly from 
New York. 

Mexican Dollars.—The dollars lately received have been sold for 
transmission to China at 564d per oz, showing a rise of 3d per oz. The 
P. and O. steamer, leaving to-day, takes 113,065/ to Shanghae. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 93d per 
rupee. Applications for the India Council Bills were received yester- 
day; the amounts allotted were—to Calcutta 187,500/ to Madras 
12,500/, and to Bombay 500,000/. Tenders on Calcutta and Madras at 
ls 93d per rupee, receive 17 per cent., and on Bombay at 1s 9}3d, 76 
per cent. On the 17th March the allotments were 20 per cent. to Cal- 
cutta and Madras at 1s 9}$d per rupee, anc 94 per cent. to Bombay at 
1s 10d per rupre. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 11d per oz std; South 
American doubloons, 73s 8d per oz. Silver—Bar silver, fine, 4s 9,44 
per oz ete, last price; ditto containing 5 grains gold, 4s 98d per oz std ; 
Mexican dollars, 4s 84d. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
April 7, bas been as follows :—Gold—Import, 180,791/ ; 
export, 539,053/. Silver—lImport, 155,836/; export, 148,807/. 
The bullion operations at the Bank to-day comprised a pur- 
chase of 84,000/ in bar gold and a withdrawal of 14,000/ in 
sovereigns for South America. 

COURSE OF THE EXCHANGES. 

| Tvurspay, April 6. Farpay, April 9. 

Prices Negotiated True. Prices Negotiated 

SS CE, iL LL LDL LLL LLL LLL 

——— - 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

Bats ccccccccccssccccoccee Apr. 8B  scseee 25.17% 22% eeeeee Short. 
seeeceeseeee OO 6 eeecee 11.73 eeeeee _ 

Frankfort......ccccsssse aw 7 -eecee 206.10 eeeces oe 

seeeeteeeeeseee OO 6 seeees 20.55 gd eeeeee == 

== == 6 eeeee ' 20.39 gd eeeeee 3 months’ date, 

Berlin eeeeeeeeeseeeeeeee . eeeeee 20.42 esecee =» 

Vienna seeeeeeeeeeeeeesee = 7 eecee 111.05 eeeeee == 

Alexandria seer eeweeeee Mar, 27 . . 98 + eereee amd 

Constantinople ...... =~ @ uo 8S t«‘“‘éi 90 days’ date 
BRNO DOOR ccencmee Ape. 8 sos 4864 == aannee 60 days’ sight, 
Rio de Janeiro ...... Mar. 9 sow . ——— 90 - 
Buenos Ayres. ee eeeteee —_ B cece . 60d eee - 

ee = 5 iw 83 % 9 % prem oeteee == 

Port Elizabeth ...... — = 6 asses par } pm ove - 
BOmMDay .ecccoreseeeses Apr. 23 coves Is 1084 = cee 6 months’ sight, 
Calcutta POP eee eeteeeeee —_ 2 eeeeee ls 104d eeteee = 

EXCHANGE ON INDIA. 
(Frem Girard de Quetteville’s Circular.) 

APRIL 8. 
-——— Bank oy Documentary & Private Bills,-, 

60 days. 30 days. days. days 
Calcutta ...... 1s 9jd As 108 access ls 9$d ed ls O§¢ Bd 
Madras......... Is 9id 4. 18 10d _.«..... s 9d . 8 
Bombay ...... 1s 9jd_ 18 OH d 1044...... ls 99d coe =. 18 O90 
Colombo ...... 1s 93d jd ls ldd - WwOpd Za ... Is Od Ba 
Mauritius ... 4 % dis 3} % dis ...... eee eee as 
Singapore ... 4s O}d j' 4s Od 48 O}d 
Hong Kong... 4s O}d 45 1G coccce 4s Od eee 4s Ojd 
Shanghai...... 5s 6}d 5s ThA —ceovee 5s 6d oe 6&3 63d 

NOTICES AND REPORTS. 

STOCKS. 

Costa Rica 6 per Cent. Bonds, 1871.—The numbers are pub- 
lished of bonds of 1871, first and second issues, amountin 
together to 12,100/, which have been drawn in conformity with 
the general bond, but it is stated no funds have been provided 
for their redemption, or for the interest due lst proximo. 

Italian Tobacco Loan,—Messrs Stern Brothers notify that 
“Series K” wus drawn in Rome on 31st ult. for repayment 
on Ist July next, 

Montreal City 5 per Cent, Sterling Loan, 1873.—Messrs Morton, 
Rose, and Co., announce the numbers of 51 bonds that have 
been drawn for redemption at par on Ist May. 

Russian 54 per Cent, Land Mortgage Bonds—tThird Series.—The 
wae will be paid on 13th April by Messrs Thomson, Bonar, 
and Co. 

San Domingo Bonds—A meeting has been convened by the 
Council of Foreign Bondholders and the Committee of San 
Domingo Bondholders for the 14th inst. to consider the fol- 
lowing terms of a proposed arrangement :—‘*The Banque 
Générale de Change et de Commission de Paris intending to 
undertake to issue at Paris, on the security of the Customs’ 
revenues, a loan for the Government of San Domingo, offer to 
give in exchange for every 100/ of San Domingo bonds of 
1569 30/ (750 francs) of New 6 per Cent. San Domingo bonda, 
redeemable within twenty years by half-yearly drawings at par. 
Bonds of 1869 to be deposited with trustees fur cancellation 
pari passu, with the amortisation of the new bonds or for 
return in case of any default of the new bonds. The bonds of 
1869 having been issued at 70, a certificate of conversion for 
the difference of 40/ per 100/ bond will be issued to the holders 
by the Council of Foreign Bondholders; and it is intended to 
claim from the Government the redemption of these certifi- 
cates by drawings at par.” This arrangement is subject to 
the ratification of the Banque Générale on or before the 30th 
June next. 

Spanish 3 per Cent, External Debt.—The Council of Foreign 
Bondholders announce that the three overdue coupons of the 

on ‘Change. on ‘Change. 30th June and 31st December, 1873, and 30th June, 1874, will 
1114; 1115}{ 11124; 1115 | be received at the Spanish Financial Commission in London 
in = 2 - - ast + it as soon as the necessary preparations have been completed. 

mes ieee. ..= 2550 | 2555 | 2547;| 25655 } Holders of coupons will receive in exchange for the same 30 
ID cartespscniens-o-csessanmesunes Short. | 2527) 25 27h| 2520 | 25 30 er cent. of Rio Tinto Five per Cent. Bonds, with interest 

on . ws eal eS a = cat rom January 1, 1875, at par, redeemable in 20 years, and 70 
vend 2080 | 2085 2080 2084 per cent. in Three per Cent. Spanish External Bonds, with the 
- oma oe a og coupon due 31st December, 1874, attached, at the rate of 40 
i 2080 | 3085 2079 2084 per cent. (that is to say, in exchange for every 100/ of the 
= 32h | 323 7 se above overdue coupons the holder will receive 30/ of Rio Tinto 
= so aol 324 7 374 | Bonds and 170/ of the Spanish External Bonds). An amount 
= 1135 | 1140 | 11 324] 11374 | of coupons of upwards of 7,000,000/ will thereby be discharged. 
- | ae | 2 _ na An eventual excess of Spanish overdue coapons will be dis- 
a 48} 48 asi charged in Three'per Cent. Spanish External Bonds at the rate 
- 8 ‘et . . of 40 per cent. 

= | at, AE 47 74 Uruguay Consolidated Loan—Messrs Thomson, Bonar, and 
Sind 2 ¢ = = Co. have been informed by the London and River Plate Bank 

B = | a at “I a7 — ov ae received . eg: oe — Video, the 
SUD <p ctnensephonielannathat == t rd inst., informing them that the monthly instalment Genoa, Milan, and aa _ 70 | 7 7 i ~~ ¥ ae: Af " 2 * 7 2 7 7 rt towards the half-yearly service of the loan has been paid as 

Bale one ssnnne joshi a 2770 | 27 778 | 2770 | 27 77% usual to their branch, thus completing the whole sum required 

| Lisbon sensssnerenenesccce] 80 Days.| Sef | sae * | Say” | baq'* | for the payment of the half-yearly interest and sinking fund, ie gone | et | | OE | Sf | due in August nert. 
———————— ——————————eoooooooooeoeeaeaeaaaaoeeeeeooeoeo*®=®=®Q ooo 
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RAILWAY COMPANIES. 

Atlantic and Great Western—In a lengthy circular, Mr 
McHenry states :— 

saved the property, but proven the absurdity of dependence on the 
Erie Company. There are, however, companies even more powerful 
than the Erie willing and anxious to exchange traffic and pro rata 
with us over the several systems. I ask attention to remarks on 
change of gauge. The reconstitution of the Atlantic and Great Western 
Company is now under discussion. To be final, it must give the company 
complete independence, secure it from disturbance by litigation, and 
make it strong enough to defy treachery; all of which is possible, 
The proprietora should themselves take charge of their property, 
control absolutely its expenditure, and receive directly in London its 
net earnings. 

Central Uruguay of Monte Video—The company have re- 
ceived the following telegram from their agent in Monte 
Video :—** Government pay sixty-five thousand (dollars) paper 
Convention (?) to remit bond interest—currency discount 

ve.’ 
Highland.—The dividend is announced at the rate of 2 per 

cent. per annum, carrying forward 1,020/. This contrasts with 
4 per cent. at this time last year. 

Lilinois Central—5 per Cent. Sterling Sinking Fund Bonds,— 
Messrs Morton, Rose, and Co. announce the numbers of 50 
bonds, which have been purchased and cancelled. 

Paris, Lyons, and Mediterranean ——The dividend for 1874 is 
officially recommended at the rate of 11 per cent. per annum. 

Peebles—The available balance is 3,593/, and a dividend is 
recommended at the rate of 7 per cent. per annum. After 
making provision for all charges, there remains to be paid to 

\| the working company, 376l, leaving to be carried forward 92l. 
a expended, 129,v00/. 

cife and San Francisco (Pernambuco).—A dividend is recom- 
mended for the half-year at the rate of 5} per cent. per 
annuni, leaving 1,437/. The traffic receipts for the six months 
were 41,935/, against 39,015/ in the corresponding period of 
1873, showing an increase of 2,920/. A memorial has been 
sent to be presented to the Provincial Assembly, urging a pro- 
longation of the railway beyond the River 
stated, would open up a fertile country. 

Worcester, Bromyard, and Leominster.—The total earnings of 
the small portion of line opened to 3lst of December, were 
1,769/, which does not include the rebate which the company 
was entitled to receive from the Great Western. The works 
of the second section are being proceeded with, but owing to 
the severe winter have not made so much progress as could 
have been wished. The directors believe that the line will be 
opened to Bromyard by October, 1876. 

BANKS. 
Anglo-Foreign.—At the meeting, a dividend and bonus of 1/ 

per share were declared, making 12} per cent. for the past 

na, which, it is 

ear. 
Bank of Alexandria.—The directors have decided to declare 

an interim dividend for the half-year, ended 28th February, 
of 10s per share, or at the rate of 10 per cent. per annum. 

Bank of British North America.—A net profit is shown for 
1874 of 109,925/, and it is proposed to declare a dividend for 
the half-year ending June next at the rate of 10 per cent. per 
annum. 

Chartered Mercantile of India, London, and China.—The 
directors have declared a dividend at the rate of 4 percent. 
per annum for the half-year, making, with 4 per cent. paid in 
October, 6 per cent. for 1874. 

Dethi and London—The net profit for the half-year, including 
the sum brought forward, was 10,021/, out of which a dividend 
has been declared at the rate of 43 per cent. per annum, free 
of income tax, leaving, after placing 1,600/ to meet, deficiencies 
in realization on the lock-up account; 825/ to be carried 
forward. 

ASSURANCE COMPANIES. 
British Empire Mutual Life-——At the meeting the new policies 

of the year were stated to have been 945, for a total of 249,256/, 
yielding in new premiums 7,318/. The total income is 116,423), 
and the accumulated fund is 574,250/, 
Law Reversionary Interest Society —A dividend at the rate of 

6 per cent. per annum has been declared. 

1874 consisted of 2,022 proposals for nearly 40,000/, and the 
fevenue was 2,586/, being an increase of nearly 40 per cent. 
over that of the previous year. 

National Life Assurance.—The net amount of new assurances 
| in 1874 exhibits an increase of 10 per cent. on that issued in 
1873, wile the claims admitted were 47,538/, including bonus, 

| or nearly 6,000/ less than in 1873, and about 6,500/ less than 

the expected amount as indicated by the society’s tables. ‘The 
| assurance fund is now 664,590/. The next division of profit 
1 will be made as soon as possible after the 3lst December, 

187 5. 
| 

Ne w York Life Insurance —The interest received last year was 
| $29,0 211, being 50,700 above the amount paid for death claims ; 

an increase of 102,499/ on the income was 1,603,4071, bor Ber is now 5,429,155/, having previ ous year; the accumulated 

London and County Provident Institution —The new business of | 

increased 543,110! during 1874; the present surplus over all 
liabilities is 897,356/, or an increase of 195,000/ over last year. 

MISCELLANEOUS COMPANIES. 
Alexandra (Newport) Dock.—At a meeting, resolutions were 

passed authorising the borrowing of 116, on mortgage. 
Argentine Tramways.—At the meeting, a dividend of 10s per 

share was declared. It is intended to issue 7 per cent. deben- 
tures for 12,5000. 

Army and Navy Co-operative Society—At the meeting, a 
dividend was declared at the rate of 5 per cent. per annum, free 
of income tax. 

Australia Direct Steam Navigation, Limited —Mr C, L. Nichola 
has been appointed by the Master of the Rolls provisional 
official liquidator. 

Australian Meat Agency (Tallerman’s).—It is notified that the 
accounts for the year will enable the directors to maintain the 
usual dividend at the rate of 10 per cent. per annum. 

Copper Miners in England—At the meeting, the report, 
which was agreed to, stated that the operations of the year 
have resulted in a loss of 62,000/, due chiefly to strikes and the 
almost utter collapse in the rail and bar iron trade. 

Cuba Submarine Telegraph.—An available total is shown of 
2,897/, out of which it is proposed to pay the accrued dividend 
on the preference shares, leaving 1,845/ to be carried to 
reserve. It is mentioned that but for the large debit balance 
from the last half-year the directors would have been in a 
position to recommend a dividend of at least 5 per cent. per 
annum. 

Eastern Extension, Australasia, and China Telegraph.—The 
directors have resolved to declare a final dividend of 4s per 
share, making, with the three interim dividends already paid, 
64 per cent. for the year ended 3lst December, free of income 
tax, carrying to reserve 3298391, raising it to 75,4537, 

Firmin and Sons, Limited,—Capital, 70,000/, in shares of 20) 
each ; the present issue being 15,000 shares. It is proposed 
to acquire the business, stock-in-trade, machinery, and plant 
of Messrs Firmin and Sons, of the Strand and Conduit street, 
manufacturers of buttons, naval and military ornaments, and 
gen-ral Manchester warehousemen. The death of the senior 
partner is stated to be the cause of the firm being converted 
into a limited undertaking. 

Globe Telegraph and Trust——An interim dividend at the rate 
of 5 per cent. per annum has been declared for the quarter 
ending 18th inst. 

Liverpool Exchange.—At the meeting, the gross receipts for 
the year were stated to have been 43,925/, against 43,705/ for 
1873; and the net profit, after deducting interest on deben- 
tures, 27,292/, against 28,185/. The rent-roll, which at the 
present time amounts to 31,000/, shows an advance of 1,040/ 
since this time last year. A dividend was declared for the 
year at the rate of 63 per cent., free of income tax. 

London Gas Light—The results of the half-year enable an 
amount to be restored to reserve more than sufficient to re- 
place that taken from it for dividend in October last, and 
after appropriating 750/ to the redemption fund, the usual 
dividend at the rate of 10 per cent. per annum is recom- 
mended. In order to meet extensions of works, a call of 5 
per share has been made on the A shares. The produce of 
this call will be 15,830/. 

London and Paris Steamship (Gaudet Freres)—An interim 
dividend at the rate of 5 per cent. per annum has been 
declared. 

Merry and Cuninghame, Limited.—At a special meeting, it 
was resolved that, before entering upon a consideration of the 
conditional agreement between the vendors and directors, a 
committee of investigation be appointed, to inquire into the 
formation, position, and prospects of the company, and to re- 
port toa future meeting. Messrs Robert Young, Glasgow ; 
J. H. Watt, Glasgow, M. T. Bass, M.P. for Derby; Maurice 
Lothian, Edinburgh; and Edward Baxter, auditor to the 
Court of Session, Raiaburgh, were appointed members of the 
committee. 

Metropolitan Syndicate, Limited—Creditors are required by 
the 4th May to send their claims to Messrs Davis and Co., the 
solicitors of the liquidator. 

Norwich and Norfolk Provident Permanent Benefit Building 
Society.— Vice-Chancellor Hall has fixed the 2lst, 22nd, and 
23rd inst. to decide who are members, 

Odessa Water Works.—The directors state that all differences 
with the municipal authorities have been settled, and the 
remaining portion of the caution-money returned. The 
revenue for the first thirteen months’ working was 27,024/, 
which is considered a favourable result, and it is anticipated 
that it will not be necessary to apply to the town for any por- 
tion of the guarantee during the current year. It is also 
mentioned that in future the accounts will be issued half. 
yearly. With a view to the discharge of all liabilities out- 
standing on capital account, tlie directors are prepared to 
receive applications for debentures to the amount of 80,000/, 
making, with the amount already received, a total debenture 
debt of 150,000/. 

[ConTINUED ON Pace 438.} 
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doubt caused a large number of vessels to be laid up _ 
some demand for their services reasserts itself, but the state | 
of the weather can hardly be charged entirely with the 5 to | 
10 per cent. decrease of tonnage touching the ports of the 
United Kingdom. And it certainly appears as if there was 
no lack of materia! in a raw or manufactured state ready to 
be moved from one e>untry to another; the main difficulty ig 
that there is a very du | trade demand everywhere for material 
to be exchanged, as well as for ships to carry it. | 

The wheat trade remains firm, but quiet. Firm because of | 
the small supplies offering, and quiet for much the same) 
reason in the absence of pressing or speculative demand. Ag 
regards home produce farmers have been too much occupied 
with field operations to attend the market largely, and as to 
-foreign supplies the late severe weather and adverse winds 
have still the effect of checking arrivals. The inevitable con- 
sequence is that merchants’ stocks have dwindled to a very 
low point, lower, indeed, it is thought, than has been the case 
for many years. But with all this there appears to be no | 
desire to purchase wheat, except for immediate consumption 
on the part of millers, and it remains to be seen whether the | 
world’s supplies are so excessive, and this country’s wants so 
moderate as to justify the indifference to other than such | 
hand-to-mouth requirements. At present another good 
season is likely enough this year, the weather having been all | 
along excellent, spring sowings being now complete in France, | 
and nearly so here, and the seasonable showers, but not too | 
forward weather, being everything that need be desired. Oats | 
and barley have hardly been so steady this week, but Indian | 
corn remains dear. 

The cotton trade has again shown firmness, and a great | 
deal of activity, principally at the beginning of the week. The 
speculative purchases of cotton for arrival have lately been | 
covered by re-sales to some extent, but the market at Liver- ; 
pool retains an improved appearance on the whole. At Man- 
chester, large clearances are reported in stocks of yarns and | 
goods, but the usual effect of an active market is apparent in | 
the quietude which has succeeded, the prom) t rise in prices | 
checking business after the excitement at the beginning of | 
this and the end of last week. 

The wool trade remains dull, but prices are not so flat in 
tendency as of late. In some of the manufacturing districts | 
a better inquiry and better feeling are reported as regards | 
woollen goods; but at Bradford, yarns are dull pending the 
result of the Leipsic fair, and in piece goods the report is 
that the manufacturers who are busy are the few, those who 
are wanting orders, accumulating stock, or selling at unprofit- 
able rates, are the many. 

The quarterly meetings of the iron trade have developed 
more firmness than the dull state of business customary of 
late could have led those engaged in it to expect, especially now 
that there is a eens of relief from the inaction in South 
Wales. It may be that orders, previously kept back in 
anticipation of that event, are just now coming forward more 
freely in competing districts for a time only, but the fact ; 
remains that no reductions were made in what are called the 
leading or official prices of pig or finished iron, either in the 
North of England or South Staffordshire. Indeed at Middles- 

[Contrxvep From Pace 435.) 

| South Metropolitan Gas Light and Coke.—At the meeting, a 
| dividend at the rate of 5 per cent. was declared, making 10 per 
' cent. for the twelve months. 

Union Steamship.— After making deductions for depreciation 
and reserves, and writing off the adverse balance brought 
forward from last year, there is an available balance of 
10,754, from which an interim dividend of 10s per share is 
recommended. Mention is made of the satisfactory state of 
the Company’s business, as compared with the corresponding 
period of last year. 

Western and Brazilian Telegraph.—The directors have declared 
| a interim dividend of 5s per share for the quarter ended 31st 
| March. 

—_—_——_— 

MINING COMPANIES. 
Plumas Eureka Mining.—The profits for the half-year ended 

December, were 12,251/, leaving, after writing off 3,853! for 
outlay on permanent works, a balance of 8,397/. But, as this 
amount exists at the mine in the shape of stores and materials, 
the directors are unable to recommend a dividend at present, 
though with the satisfactory progress of the mine in the six 
months. they trust it will not be much longer delayed. ; 
| Sierre Duttes Gold Mining.—The profit earned during the 
half-year ended December, was 19,732/, out of which the 
directors recommend a dividend of 2s per share, free of income 
tax, leaving 9,982! to be carried forward. 

Che Commercial Cimes. eae —_~- | 

MAILS ARRIVED. 
Latest Dates. 

{ | On Apri! 2, from Sovrm America, per Mondego—Falkland Islands, March 16; Buenos 
| Ayres, 3; Monte Video, 4; Rio de Janeiro, 10; St Vincent, 21; Lisbon, 29. 
| On April 2, from Usirep States, per Siberia—Boston, March 20. 
| On April 2,from Usirep States, per Hermann—New York, March 20. 
|} On April 4, from Iwpra, &c., via Brindisi—Aden, March 22; Alexandria, 29; 

Bombay, 15; Calcutta, 12; Madras, 13; Mauritius, 5; Natal, Feb. 25; Suez, 
| March 28. 
| On April 4, from Brrrrish Norts America, per Nova Scotian—Fredericton, N.B., 
' Wlarch 20; St John, N.B., 22; Bermuda. 10; Halifax, 23; Prince Eiward Island, 16. 
| On April 4, from Unirep States, per Herder—New York, March 23; Boston, 22; 

Philadelphia, 22; San Francisco, 16. 
| On April 4, from Unsrrap States anp Canaba, per Abyssinia—New York, March 24; 

Boston, 23; Philadelphia, 23; Chicago. 22; Detroit, 21; Hamilton, 22; Kingsten, 
| 23 ; Montreal, 23; Quebec, 20; Toronto, 22; Ottawa, 22; Halifax, 20. 
On April 5, from Sourm America, per John Elder—Valparaiso, Feb. 17; Sintiago, 16 ; 

Baenos Ayres, Mar. 1 ; Monte Vi-eo, 3: Rio de Janeiro, 9; Baia, 12; Pernambuco, 
| 14: Penta Arenas, Feb. 23; Lisbon, March 29. 
On April 5,from Un.tsp Starrs ane North America, per Holsatia—New York, 

| March 26; Boston, 24; Philadelphia, 25; San Fraucisco, 18; Panama, 15 ; Colon, 15; 
Hamilton, 23; Ottawa, 23; St John, N.B., 23; Prince Edward Island, 20. 

| On April 5, from Waser Arrica, per Ambriz—Fernando Po, Feb. 28; Lagos, March 8; 
Accra, 11; Cape Coast Castle,!3; Cape Palmas, 17; Monrovia, i$; Sierra Leone, 

| 21; Santa Cruz de Teneriffe, 23; Funchal, Madeira, 29. 
| On April 6, from Unirep Srar+s, per City of Chester—New York, March 27; 
| Philadelphia, 26; San Francisco, 20; Chicago, 25; Detroit, 26. 
| On April 6, from Unitap Srarazs, »er Rhei1—New York, March 27. 
On April 7,from Unirep States ayp Norta America, per Polynesian—Chicago, 

| March 24; Detroit, 25; Portland, 27; Hamilton, 25; Kingston, 26; Montreal, 28; 
Quebec, 26; Toronto, 25; Ottawa, 26; Fredericton, N.B., 25; St John, N.B., 26; 
Newfoundiand, 20; Marine P.O., April 4. 

On April 7, from Unitsp States, per M.rathon—Boston, March 27. 
On April 7, from Maperra. per Monrovia—Logos, March 5; Funchal, Madeira, 29. 
On April 8, from United States, per Kenilworth—-Philadelphia, March 25. 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Ofticers of 

——— 

_——$—_—_— 

—<—<—$ 

| 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 3, 1875:— 

Quantities Sold. Average Price, 

Tax Averace Price or Britisu Cory, per quarter (Imperial measure), in England 
and Wales, for the quarter ended Lady-day, 1875. 

Barley. 
GBs BE —_ convwvcccescccevscsssces 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities soli and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers ot 
Excise, conformably to the act of the 27ts and 28th Victoria, eap. 87, in the week 
ended April 3, 1875, and for the correspoading week in each of the years from 
1874 to 1871 :— 

Oats. 
29s 8d 

COMMERCIAL EPITOME, 
FRIDAY NI6HT. 

Current complaints of the extreme dulness of the freight 
market chime in with the depressed state of our foreign trade, 
and the greatest ingenuity can hardly find symptoms of 
speedy relief from the present deadness of international com- 
merce. The Board of Trade returns now issued for the first 
ete of the year, show the tonnage of vessels entered and 
cleared to be actually much below the totals in the corre- 
\ sponding quarters of 1874 and 1873. Severe weather has no 

qrs bsh 5 compared with last quarter-day. In the minor districts 
— 0900000000 00000..4+ +0 000ceoreceeerccosecctoce sane : Peer eeceeeresee . : general dulness 1s reported, with some exception as regards 

coo VY aceccecscee eoncsccectetrcceecssasessenewones 2973 4 ee covees 0 3 the production of heavy iron. The Scotch ironmasters have 
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boro’ pig iron manufacturers are reported indifferent sellers, 
the demand being equal to production in the district, while 
finished iron (rails especially) is in an improved position, 

ne 

—— ee 

agreed that the wages of coliiers and miners should be reduced 
ls a day, and the wages of furnacemen 10 per cent. Coal is 
still weak in price, but no further reductions of importance 
have occurred this week. 
A conviction that the coming Budget will not disturb 

existing duties has given a st:mulus to the produce markets, 
in some contrast to the quietude and uncertainty usual at the 
end of a financial year. A steady demand at a general im- 
provement in prices has characterised the market for refined 

Quantity Sop. AVERAGE Prices. as well as raw sugar. Coffee of most descriptions has been 
Wheat. | Barley. | Oats. Wheat. | Barley. | Oats, bought actively, the improved demand extending. also to 

| —__- — — = floating cargoes, and appearing the more permanent on that 
a ee ne +} 33) sf 4 | account. Rice dull. Tea in rather active demand, generally 
1874 36,701 5| 16,553 6 | 2310 4| 60 3 43 9 28 2 on the new terms demanded of importers. There is a reaction 
BETS +... ears . £4 ee Re ee after the late speculative advance. Saltpetre firm. 
tei "| 79399 4| 22419 7 | 5339 3/ 86 7 | 3¢ 8 | 2610 | In the oiland seed trades Messrs Rose report, “the only pro- 

minent feature in our markets during the week has been the 
extensive transactions in linseed, more especially East India ; 
large sales have been made in all positions.” In metals, copper 
has improved on telegrams of the small amount for shipment 
from Chili. Lead firmer. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 

dated Liverpool, April 8.)—Our last report was dated March 
llth. During the subsequent fortnight the market was quiet 
without material change in prices. Since the Easter holidays 
there has been considerable activity, and prices have advanced 

——_——— -—---~ 

———— Tee 



—— ——_— 

April 10, 1875.) 
4d to 4d for American, and mostly 744 to $d for other 

| growths. A large business has also been passing in Man- 
chester during the past ten days, and prices are about $d 
| to 3d per lb higher for the most current qualities of yarns 
col piece goods. ‘The Liverpool market opened quietly. | 

| Business was suspended between the 24th and 29th owing to > 
| the Easter holidays. On the last-named day, the market | 
| opened firmly with a good general demand, and since then a | 
\very large business has been done at gradually hardening | 
| prices; the confidence of operators being strengthened by the | 
| stimulating tenor of the American advices and by the healthy | 
state of trade in Manchester. The tone at the close is rather 

| uieter, and the highest previous prices are barely obtainable. 
The deliveries to home consumers since the opening of the 

'year have reached 96,463 bales, against 860,115 bales last 
year, weighing 353,136,340 lbs, against 344,608,060 lbs. Con. 
tinental Consumption—The total import into the continent 
during the first thirteen weeks of the year, amounted to 

| 618,871 bales. The stock at the commencement of the year 
| was 298,040 bales, and a week ago 348,444 bales, so that the 
| deliveries were 563,467 bales, or 43,728 bales per week. Last 
| year the deliveries were 580,814 bales, or 44,678 bales per 
_week. Prospects—The continued falling off in the receipts at 
the American ports have brought the smaller estimates of the 

| crop into favour; and the advices from Bombay have uni- 
versally pointed to such a reduction in the arrivals there 

| during the remainder of the season as to more than counter- 
| balance the present excess. Estimates of the American crop 
continue to vary to the extent of about 300,000 bales, say, 
from 3,700,000 to 4,000,000 bales; but one-half of the differ- 

|enece belongs to the overland movement and Southern con- 
| sumption. Estimates of receipts at the ports vary from 
| 3,450,000 to 3,600,000, and those of overland and Southern 
‘consumption from 250,000 to 400,000. Taking a broad 
_view of the prospects of supply and demand the posi- 
tion of the market is one of considerable strength. 
|The prices current are slightly lower than those of twelve 
months ago, while the supply present and prospective is 
something less. Moreover, trade in Manchester is in a 

| healthier state than it has been for a long time past. The 
| probability is, therefore, that as the year advances values will 
| continue to harden until they reach the neighbourhood of 83d 
| for middling Uplands. They may go beyond this figure, but 
| if they do it will be owing to a threatened small American 
| crop for 1875-6; and on this point nothing certain can be said 
|at present. Just now there is much talk of a diminished 
| acreage Leing sown this season; but if, contrary to general 
expectation, the Bureau report, due two months hence, should 
give figures as large as, or larger than, those of last year, the 
situation of the market would be completely changed, and 
prices would gradually lose any advance they had gained 
over 8d per lb. Meanwhile, consumers cannot do better than 
follow up their late policy of keeping their surplus stocks 
| intact until something definite is known respecting the area 
_ sown for the new crop. 
| (From Messrs W. Nicol and Co.’s Weekly Overland Circu- 
pow, dated Bombay, March 13.)—A fair inquiry has existed 
for all the descriptions of cotton now offering, and sales to 
| the extent of about 7,000 candies fail to be recorded at prices 
| differing very slightly from those current last week. Oomra- 
| wuttee grades have been chiefly in favour, and there has also 
| been an active inquiry for machine-ginned Broach, many con- 
| tracts for which are now falling due. Several important 
dealers have failed to implement their engagements, and 
necessarily a large amount of buying on their account is now 
| going on. Imports, &c.—Followivg are the figures for the 
| week, viz. :— 

A 

1 

TT 

_—— cc CCC LL Ce 

| 

| 
| 
| 

i 

1874. 1875. 
ie bales. bales. 

Total clearances from January Ist... 227,821 318,958 
Receipts during week...........cs.esseeee 46,390 51,358 
Is, MN acai tal 44,224 45,278 
Affoat in harbour ...........ccccccsccoees 90,432 89,997 
SOIT os ccscccevecdcnsnincondee 58,662 73,578 

| We append our quotations :—New (market value per candy 
784 lbs)—Oomra (Akote) ready, F. P., 198 rs; Broach, M. G., 

| 
i} 

| 

| 

| Ola—Bhownuggur, ready, H. P., 165 rs; Compta, ready, 
iH. P., 165 rs. 

| (From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, March 27.)—Our market continues with- 
out change, the prevailing high prices and scarcity of good 
cottons rendering speculators almost idle. The business done 
| has, therefore, with few exceptions, been limited to those 
| commission houses who possessed orders which they could fill 
at present prices. Prices, though firm, are without any quo- 
| table change. 

(From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
duted Port Elizabeth, March 6.)—Wool—Our last circular 
was dated 5th February. Since that date there has beena 
brisk demand for all classes of wool, and busimess has been 
\ active. Arrivals have been on a moderate scale, and stocks 
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| 5,513; Cape, 39,170—total, 206,197 bales, against arrivals 

ready, F. P., 235 rs; Bhownuggur, delivery April, H. P., 195 rs. | 

ome see a — 
Na ee 
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are therefore very small. Grease—Long stapled parcels, 
suitable for America, are rather scarce, and can be quitted on 
arrival at from 8}d to 9d, according to quality and condition. 
Washing sorts have been rather disappointing, losing more 
weight in washing than usual; but the active demand for 
scoured and the moderate supply have kept prices up. Fieece- 
washed—There is less of this description in the market than 
any other. All parcels arriving are sold at once. Scoured— 
A good business has been done in country scoured, and where 
parcels have been comparatively free from seeds, excellent 
rices have been obtained. Uitenhages have, as a rule, not 

Sean so well washed as usual, but have nevertheless sold well. 
Our quotations for this mail are as follows :—Grease—Full 

| grown superior, 84d to 83d. Fleece-washed—Superiox clean 
long-stapled, 14d to 15d. Snow-white — Prime Uitenhage 
scoured (free from seed), 23d to 24d; superior country-scoured 
machine-washed), 203d to 22d. 

(From Messrs Charles Balme and Co’s Wool Report, dated, 
March 25).—The first series of wool sales of the current year, 
which opened on the 23rd ult., was brought to a close to-day. 
The quantities catalogued comprised the following total :— 
Sydney, 20,675 bales; Port Phillip, 99,617; Adelaide, 40,558 ; 
Swan River, 337; Van Diemen’s Land, 327; New Zealand, 

amounting to 213,405 bales, of which, howeVer, it is estimated 
that some 14,000 bales were previously disposed of privately, 
and consigned direct to consumers. The foreign buyers have 
been by far the more active branch of the trade during the 
sales, and have operated probably to the extent of nearly 
120,000 bales. The series opened with a marked degree of 
hesitation and reserve on the part of buyers, and a decided 
teadency to weakness in quotations—especia)ly noticeable in 
Port Phillip wool in the grease, but with the rapid develop- 
ment of a strong continental demand, a more confident tone 
almost immediately surpervened, together with a more or less 
general recovery in quotations, which was fairly maintained 
tothe close. As far asa reference to the quotations of the 
November-December auctions will hold good, namely, in | 
scoured Port Phillips, Sydneys and Capes, the market has | 
exhibited, as regards Australian growth, a small but decided | 
improvement; while in regard to Capes, scoured and snow | 
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| 
white parcels have commanded on the average a trifling | 
advance on the lowest rates then current, fleeces showing no | 
change and being comparatively difficult of sale. The second | 
series has been fixed to open on the 4th May, by which date it | 
is computed that about 300,000 bales will have arrived. To 
the present date the arrivals advised have been 62,516 bales. 

(From Messrs James Goddard, jun., and Co.’s Tea Circular, 
dated April 7.\—The conditions of sale mentioned in our last, 
applicable to weighed tea, or tea ready for delivery, have now 
been adopted by the general body of importers, but the trade 
have only partially responded, and business has been very 
quiet daring the week ; considerable auction sales have taken | 
lace, a large portion being green teas, which have sold badly. || 

‘ 

ndian sorts have also been freely offered, and have shown a 
downward tendency. Stocks and known supply of China tea | 
are about equal to last year, excepting that last year the de- | 
liveries were very short in March, owing to light clearances | 
prior to the Budget, but it will be observed prices of common 
to medium congou are much under the value of last year. | 

(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated | 
Havana, March 8.)—During the greater part of the past month | 
there was an active demand for all kinds of sugar, and prices | 
on the currency basis advanced considerably, owing to the rise | 
of the premium on gold and exchanges. Since the beginning 
of the present month, however, the news of an increase of the 
duties on sugars in the United States checked the demand, 
and with a simultaneous reaction in gold and exchanges, the 
market became very quiet, the more so as planters withdrew 
their stock, being unwilling to listen to the lower offers of | 
shippers. Prices must be considered quite nominal. The 
stock of sugar here amounts to 184,321 boxes and 15,564 hhds, 

| 

a 
| against 133,699 boxes and 8,883 hhds at same period Jast year. 
| At outports considerable transactions have taken place in the 
course of the past month, but the market is now also quiet, 
with occasional sales. Freights—The demand for vessels, both 
for Europe and the United States, having been fair throughout 

| the month, rates have gradually advanced. 
(From Messrs Lee, Hedges, and Co.’s Fortnightly Ceylon | 

| Report, dated Colombo, March 4.)—Plantation Coffee—The | 
tendency of this market, as indicated in our last issue, has 

_ since been fully realised, and an important advance has been 
established. The continued scarcity of produce offering pre- 
| cludes business of any extent. Parchment is coming in from 
| the estates with more freedom than was the case a few weeks 
| ago, and it is stated that the cattle murrain appears to be 
| passing away; so that the difficulties that existed a month 
| since with regard to transport will, no doubt, be quite removed. 
, Our exports will, therefore, increase rapidly, and the shipping 
_returas will begin to show clearly the increased production of 
the present, as compared with last season. Although an un- | 
usually large quantity of coffee is now lying in estate stores, | 
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the railway returns to latest date show, that since Ist October , 
last, 41,346 tons of coffee have been delivered at Colombo, as |} 
against 26,272 during the same period last year. The new, 
blossom is being anxiously watched just at present, and as ) 
| 
the weather seems generally favourable, a good result is 
retty confidently expected. Coffee plantation, 18s per 
ushel; ditto low-grown and garden parchment, 17s 3d to 

17s 6d per bushel; ditto crop, 1874-75, 18s per bushel ; native 
picked and dried, 73s per ewt. 

(From Messrs Mohr Bros. Rice Circular, dated Rangoon, 
| February 26.)—We have no change to report on our market, 
Natsain paddy still costs 50 rs per 100 baskets, equal to 110 rs 
8 annas per 100 baskets, or 4s 9}d per ewt, free on board, for five 
parts rice. Supplies are coming forward on a large scale, with | 
the present spring tides, and as we need not apprehend any 
interruption at the present time of the season, we expect that 
the above price will be maintained for some time to come. 
Owing to the late arrival of supplies at Bassein, and at Akyab 
a proportionately large amount of tonnage has been taken to 

| this, and we have now 92,000 tons burthen in harbour loading 
| for Europe, whilst exports to that quarter amount to 22,600 
tons, against 47,824 tuns same time last year. 

(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated April 2.)\—The stagnation in our market continues 
without interruption, the trade buying only when actually 
compelled. The arrivals of Bengal rice have been small, and, 
with the exception of some slight demand for Ballam, have 
been slow of sale, without alteration in values. For new crop 
spring shipment only when offered under nominal rates, can 
buyers be found, and the transactions reported are at a fall | 
of 3d to 6d per ewt. The quantity now afloat for Europe is 
30,790 tons, against 127.936 tons, and the stock here is 49,405 | 
tons, against 75,849 tons last year. 

(Telegram received from Messrs J. and G. Bulloch and 
Co., dated Akyab, March 30).— Rangoon rice 4s 1044, | 

j 

| 
: ; nl 

— 4s 23d, Bassein 4s 6}d, and Moulmein 4s 73d per ewt, | 
| f.o.b. Freights—Last charter, steamer to U.K. 70s, sailing 
ship, open charter 60s, direct port 52s 6d, 
documents Is 11d. 

(From Messrs William Moran and Co.’s Indigo Report, 
Calcutta, February 25.)—During the past fortnight, about 250 | 
chests, chieily native Oudes and Rungpore, have been placed 
| privately. We have no change to report in the rates paid; | 
| 88 chests, the balance of the B. ET mark, have been shipped 
| on planter’s account. With reference to the new crop, the 
October cultivation in Lower Bengal is generally well reported 
) on, and in some of the districts some progress has been made 

In Tirhoot, Chumparum, and | 

Exchange for 

| with the spring sowings. 
Chuprah, sowings will commence in about ten days’ time. 
| nen Bai few more small parcels of native indigo have 
| been disposed of during the past fortnight at easier rates, and 
‘the unsold stock on the spot does not comprise more than 200 | 
| chests ; probably a few small consignments may still come 
| forward from Rungpore. Sowings are going forward briskly 
| in Tirhoot, Chumparun and Chuprah, and reports are so far | 
| favourable. 

\| Bengal to freshen up the October plant, and enable planters 
| to push on with their spring sowings. The Khoontee crop in 
| the Benares provinces 1s said to be looking well, 
| (From Messrs T. J. and T. Powell’s Leather Report, dated 
| April 6.)—The leather market of the past month has not 
| shown any important change. Lower rates have in some cases 
_ beem submitted to for both heavy English and foreign butts. 
| The aggregate stocks on hand, however, are not large. A de- 
| clining tendency has again prevailed on almost all descriptions 
| of hides. The stocks on hand are rather below an average. 
| (From Messrs F. W. Cosens’ Monthly Wine Circular, dated 
| April 7.)\—The present want of activity in the wholesale wine 
| and spirit trade probably arises from the fact that dealers 
| seeing no prospect of higher rates for the present, have deter- 

| 

mined to reduce their stocks to the lowest possible limit. 
Clearances for home consumption still continue upon a satis- 
factory scale. There are also indications of an improved de- 

| mand from the agricultural districts. Wines generally remain 
| slow of sale. Brandy is nominally at unaltered rates, and 
| other spirits show little or no variation. From Jerez trade is 
| reported quiet, the shipments of sherry continuing on a re- 
duced scale. Prices remain firm. From Oporto the advices 
are satisfactory. With reference to other wines nothing re- 
quiring special comment is reported. 

(From Messrs Churchill and Sim’s Timber Circular, dated 
April 3.)—The consumption of wood continues to be on the 
same large scale as in the first two months of the year, the 
deliveries from the public docks have again been unpre- 
cedented in extent. For the first quarter of the year the 
deliveries have been 30 per cent. in excess of the previous year, 
and the excess seems to be chiefly in Baltic deals and battens, 
which at the low rates current in London have been sold to 
consumers usually supplied from other markets. 

(From Messrs J. Berger S d Co.’s Weekly Chemical 
Report, dated April 3)—The ht og ratlectars on gfe Bow 

| 
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in better request, and white descriptions are fully $d per lb— 

| tinues freely offered, but the lower grades are rather scarce, | 
| and command an advance of ;'sd to $d per lb. 

| American show a slight advance, though with a quieter | 

| considerable, at higher rates. 

A little rain would now be of service in Lower | 

| 
| 
| 

| 
| 

rhe little improvement noticed in ; 
our last has been well maintained; and if not quite busy, we ° exports have been 5,665 bales this week. 

[ April 10, 1875. 
have nevertheless been fairly kept agoing. Nitrate of soda 
continues active and firm. The stocks at Liverpool at the 
end of last month amounted to 176,000 bags, or upwards of 
100,000 bags fewer than were disposable at the same time last 
year. The price of sulphate of ammonia has not been ad- 
vanced, the demand during the week having been rather less 
than previously. The latest reports relating to the guano 
trade, represent the long-agitated question at last on the point 
of settlement. The Government measure, in the shape it 
received from the deputies during two readings, and in which 
it is expected to be passed by the Senate, besides fixing the 
price, establishes a minimum of strength, and a maximum of 
quantity for shipment; but although the standard of the 
former is raised, the limitation of export is enough to destroy 
the difference, and thus save the kindred fertilisers from any 
loss of value. 

—_— 

THE COTTON TRADE. 

LIVERPOOL.—Aprit 8. 

Cotton continues in extensive demand, and prices have had | 
a hardening tendency, the quotations of most descriptions 
showing some advance. For Sea Island the inquiry is small, 
and quotations are reduced $d to ld per lb. American is in 
general request, but abundantly offered; quotations of the | 
lower grades are advanced about {d per lb, whilst prices of | 
other qualities are very similar to those of last week. In| 
Brazilian a large business has again been transacted, and | 
quotations are generally raised $d per lb. Egyptian has been | 

dearer. West Indian and Peruvian remain steady at the | 
quotation. African has risen $d per lb. East Indian con- 

> 

In cotton “to arrive’ and for future delivery the trans- 
actions have been comparatively limited, but prices of 

market at the close. In East Indian the business has been 

The sales of the week amount to 116,550 bales, of which 
22.670 are on speculation, and 11,890 declared for export, | 
leaving 81,990 bales to the trade. Forwarded this week | 

| 15.600 bales, of which 9,930 are American, 1,780 Brazil, 1,500 
Egyptian, and 2,590 bales Surat. 
APRIL 9.—The sales to-day will probably amount, to about 

12,000 bales, the market without change. 
N.B.—The stock of East Indian cotton in Liverpool will be 

taken on Thursday next, and declared on Friday morning, the 
16th instant. 

PRICES CURREN'. 
| 

| Good } 

Ord | Mid.| Fair | Good. Fine. 
| Fair. | Mid. | Fair. Good. 

Same Period 1874 

Descriptions, 

ee — 

per }ilper bper Ibper It 
d d dj; a 

———— 

lper lb per Ib per Ib per in'per lb 
Sd 224 44.4.4 i 

Sea Island ..,...+0+00-++, 16 | 18 is | 20 | 23 | 86 | is | 2 | 26 
Florida ditto .. 15 16 17 18 20 23 16 | 18 | 20 

,.F 8 a ee ee ee - St | coo ews 
7 Schl ane | cee: | ose “ Si | cco ooo 

Orleans and Tey 7% | Siu) ese oon eee a 8} eee . 
Pernambuco, X&c. os ooo | 83 82 3 ‘ tee 

Santos oo | a oe ee a te 
| Bahia, Aracaju, Xe, .. ons - | 7% 8h jose = cesta Ie 72 one 
| Maceio....... eos oi & BE | ow ‘a il Bx! ose 
| Maranham . sok - i & Sk | 9} $3 oe | | |OR I a 
imac, O 1° ¥ 8} 94 | 103; 15 6i | se] 10 

| Smyrna, Greek, Kc. ... 0 | eee 6% a. ‘ais oo | Sel F 
| Fiji Sea Island ......... 9 | 1 | 12 | 13 | 14 | 16 |) 13 | 4 | 26 
| Tahita ditto ............ .. | 4 | 1 16 | 18]... 133 | 14 |} 158 
West Indian ...... 63 63 | 7 NS 84 9 | 73} 8& 9 
La Guayran ............ 6 6} 67 ve 72 ~ 63 | 73 sh 
Peruvian Sea Island... 9 104 | 133) 14 16 |} 16 || 13 144 | ose 
IU. .ccenesliataiicxaivess * 53 6) 6} 7 | Gi} 6] 6 7 
Surat—Hingunghat ... - oe | 5} 65 7% eee on 6} eee 

Ginned Dharwar .... ... coo | 662 6} Bee oss ae ee ot ae 
NT a ia dive ws wi a a. 6 64 ae ~ 54 ' 
Dhollerah ............ t 43 | 6%) 63 Gh | we Hh oe 5} . 
Oomrawuttee ......... 4 4 | 63); 65% oe 1 os aan 63 * 
Comptah ............... ~ 32) 43) 68 Tw 2 | : 
BSeinde ....c...+00 aed ak ae 1 Ek ae a ah 

as Se ee | ch; ech, PY 5 ae 
Oe RE a “i O4g a! «6 es 4) 
Madras—Tinnevelly...| ... ei 7 ee ee ets 

Western .0.......000+ ci a 6 53 | BE | Bs BE 

Imports, Expokts, Consumption, &c. 
1874. 
bales. 

j Imports from Jan.1 to Aprils . o $1,248,151 
Exports from Jan. 1 to April 8 .. + 129,758 
SUNT dIITEE TD ovesosinennntnbecnnpanonecatimanneingesanee . 838.390 . 
Consumption from Jan, 1 to April 8 ............... 878,320 

The above figures show :— 
An increase of import compared with the same date last year of.........bales 37,510 
An increase of quantity taken for consumption Of .....0sscesssesereesseerereeseeses 106,550 
& decrease of actual exports of...........+ ercccceccecese ecvescocees: erereresseseseecssessens 36.910 
An increase of stock of .......... oveseocece eocecceneccoonesececcee: scccncccscccescscecoccoscoscs §— 4,970 

in speculation there is an increase of 82,050 bales. ‘The 
imports this week have amounted to 88,580 bales, and the 
quantity of American cotton reported at sea for Great Britain 

; (including cable advices to date) is 202,000 bales, against 
248,000 bales at the corresponding period last year. The actual 

—_—_— 
eee eee 
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NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated April 8 :— 

To-day. Last week, 1873-4. 1872-3. 
bales, bales. bales. bales. 

Recerpts—At Gulf vorts ........ ° 1,000... 2,000 ... 2,000 2,000 
Atlantic perts ....00....ceccccceree 4,009 ws 3,000... 6,000 2,000 

ee 5,000 aes 5,000 as 8,000... 4,000 

7 days—At Gulf ports. 2... 19,000 .. 17,008 we 23,000 ... 27,000 
Atlantic POrts....cceecercceeereeees 25,000 ... 26,000 ... 29,000 .. 20,000 

Tetal....cccccrccscccsessescovece 38,000 ave 43,000... 52,000 ... 47,000 

Total since Sept. 1—Gulf ports 1,561,009 ... «+» 1,729,000 ... 1,649,000 
Atlantic Ports .....ccceeeeeees eve 1,662,000 aes --» 1,737,000... 1,439,000 

ses 3,466,000 « 3,088,000 All pOrts .00....00ccsseeeeeree 3,223,000 

Week's receipts interior towns on 
Received subsequently at ports ove 338,000 
Corresponding week previously a oee ese aoe ee 

498,000 

Total CTOpP ..scoe.ssseseerees ee. 4,171,000 «+e 3,930,000 

Exrorts, 7 days—To G. Britain. 34,000 eee 28,600 49,000 .., 47,000 
FLance ....cecesccessesereesserereece? ‘ § 14,000 ) 
Other foreign ports ........00+-5 14,000 .. 28,000 ( 14,000 5 9,000 

WD ncincesiad thineccetccenee 48,000 ... 66,000... 77,000 ... 56,000 

Total since Sept. 1. .......cc0-s.+« 2,136,000 ... jee .-- 2,253,000 ... 1,961,000 
Furvurk Devivery at New Yorx—Low Mipp.inc. 

Api. May. June. July. Aug. Sept. 
c c e c ¢e c 

| a me ee ee eee 
Laat WOOK....ccccc-ssecccccceccccees 1G yy... 16H .0e 1745.00 17 fyece 17 Hove 17% 
Corresponding day last year... 16 ... 16§ ... 17§ ... 17$ ... 17] ... 17% 

Pricys—MIDDLING. 
To-day. Previous week, 

c e 

SI cattiincsecibinneeriinntdlinanninsine’ wccescnseseoe LGR ccocsecee 15E 
aR EROR. .ccccccccossccteccomssbcessocccece eteeeeccbenccsssecsens LE coeensie | SOU 
BAVANNAD ...ccccsce:cscerercesssereesssssstesececeessseeeressoeees 16S —cevsveree LSE 
Ge RBON | cciccccccsvcteccsccesececscescess anlinlliaa ve esd nM sd ecumen 16 
Blew Wet .cccccccceceses- | ee 168 

Sterling exchange at New York (commercial), 4.83} dols. Geld at New York, 115. 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and s1x per cent, 

r To-day Last week. ——Freight —. 
Low mid, Mid. Mid, Sail, Steamer, 

d d d d a 

New Orleans .......++++ » Caxton Bye cvece - 8} a Vi 
Galveston (good ord.) Si sess Syip  seseee ee — 2 
GayamMah o.cccccccccccce Bh coosee Bee  cocece 84 a & was - 4 
Charleston .....c0es.0-008 835 co Bye ccveee Ss} GF ccece » 
New York (steamer).. 8} oetsns 8} aver. ae saree. a « wibeas i 

No change occurred yesterday at any of the Southern 
markets—the tone being reported ‘‘ dull” at New Orleans and 

| Savannah, and “quiet” at Galveston and Charleston. At 
New York the market was dul) both for spots and futures, the 
latter deciining ;{jd to $d. Sales 27,000 bales. 

MARKETS IN THE MANUFACTURING DISTRICTS 

MANCHESTER, April 8.—The improvement noticed in last 
week’s market has scarcely been maintained. 
since Friday has assumed a quieter aspect, and the 
transactions in all departments on a more restricted 
scale. Influenced by less encouraging reports from India and 
China, there has been a marked falling off in the demand for 
staples suitable for those markets. Previous business, how- 
ever, has placed producers in a comparatively easy position, 
and extreme rates have invariably been required. For the 
home and nearer markets a steady miscellaneous business has 
been done. To-day the inquiry is very moderate either for 
yarns or cloth, and buyers have only bought for pressing 
wants, still a considerable degree of firmness is manifested, 
sellers generally declining to accept anything below the full 
quotations of Tuesday. 

COMPARATIVE STATEMENT OF THE CoTron TRADE. 

Business 

Price, Corresponding week in 
Raw Corton, Apr. 8, (a 

1875 1874. | 1873.| 1872. | 1871. | 1870. 

sdis@is die dis dis @ 
Upland, middling ...........0.0ceeperib @ 8 O 8 .. abi oe |} 0 11} 

Iitto, Mid. fAiL....cccrcreceereeeseerers cccesces] O 83 10 8h .. és ae Soe 
Pernambuco, fair ..c.cccccccccsccvesecererseeseeee +» | @ 8010/0110 7§ 0113 

Ditto, good fair.cccccccccccccscccscsccsccscecess «.. | 0 8 0 10680113 0 7} 0 113 
Ne. 40 Mue Twist, fair, 2nd quality...... 012} 1 Of 1 25 1 4,1 Of 1 33 
No. 30 WaTER Twist, ditto coos) O L1G | 1 O28 1 2313 4'1 OF 1 33 
26-in, 66 reed, Printer, 29 yds,4ibs20z- 5 3 5 0 56 9,6 14 4104 5 10} 
27-in, 72 reed, ditto, 5lbs20zs 6 6 6 31/7 0/7 44,6 0/7 73 
$9-in, 60 reed, Gold End Shirtings, 37% | } 

Yards, 8 10S 4028 ..ccccsccssssersereerseees, @ 7h 9 7E10 4410 919 4h11 4) 
4#-in, 66 reed, ditto, ditto, 8lbs120zs 10 7) 10 7) 11 4$11 9 10 4$12 6 
4-in, 72 reed, ditto, ditto, ®lbs 5 ozs 11 10} 11 7$12 6 12 9 11 6 13 6 
89-in, 44reed, Red End Long Cloth, 36 j | 

VATS, O WS........cccccccccssccccccccscccccsees ' 8 6 8 3/9 13 9 6 | 8 10810 10} 

Braprorp.—The transactions in wool are quite of a retail 
kind. Spinners buy from hand-to-mouth, and avoid laying 
up stocks. The yarn market is without improvement. Export 
merchants are mostly holding aloof, and waiting the result of 
Leipzig fair, which is just opening. The home demand is 
without change. In the piece market, orders placed by ship- 
ping merchants are rather more numerous. Stocks have not 
increased, and prices are without change. 

RocuDALE.—Patterns of flannel for the next season were 
freely asked for and carefully examined, hoth with a view to 
a test of quality and a comparison of price. Merchants are 
cautious, but manufacturers confident. 

Leeps.—There has been a larger attendance than usual, 
and a better feeling at the woollen market. Manufacturers 

| were anxiously looking out for repeat orders for thin coatings 

van ee) 

ery 

and trouserings, or offering pattern parcels of their goods | 
for the autumn season. Some buyers for shipping houses 
have been here, but their wants were only small and 
easily supplied. 
BIRMINGHAM.—At the principal quarterly meeting of 

the iron trade of South Staffordshire and East Worces- 
tershire prices of all descriptions of marked iron were very | 
firm, and though a little weakness was apparent towards the | 
close of the meeting in the quotations for common iron and | 
raw material, the concessions offered were too slight to 
influence business. The coal owners having decided to make 
no change for the present, contrary to general expectation, 
and the reduction in ironworkers’ wages represertting less 
than 2s upon the ton of manufactured iron, iron masters 
declared that it was impossible to reduce quotations either for 
pig or finished iron. The former remains, therefore, at 51 for 
hot-blast native all mine, 6/ for cold, and 4! for gray forge. | 
MIDDLESBOROUGH.—At the quarterly meeting, there was | 

above an average attendance. Makers of pig metal regard it 
as pretty certain that there will be no decline in rates for the 
coming quarter. The finished iron manufacturers also re- 
ported their chances of work to be considerably improved. A 
circular announcing the wages rate, states that the average 
selling prices give a reduction sufficient to reach the mini- 
mum for puddling of 9s 6d per ton. The quotation for pig 
iron to-day, were No 1, 63s; No 3, 58s; No 4, forge, 56s 6d 
net cash. The rates for rails are about 7/, and for plates 
8/1 12s 6d to 81 17s 64; common bars are about 7/ 15s. 
Betrast.—Trade, so far as the manufacturing department 

| 

is concerned, has been fairly satisfactory for the period of the | 
year. The spinning branch of trade is, however, very 
languid. In hnen yarns, buying on the part of home manu- 
facturers is limited to the meeting of bare requirements. 
Export trade was rather larger, but on the whole, the demand 
was not sufficient to keep stocks in check. Prices have been 
irregular, and in favour of buyers. Goods keep very steady. 
NorTincHAM.—Business in the lace trade is still quiet. 

The hosiery trade is in about the same condition as last week, a 
tolerable amount of business being transacted. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—March 26. 

The market for flour has shown some depression the past 
week, especially in the low grades, the supply of which has 
been materially increased. Arriv; ls of common extras are 
also freer, and, although generally well held, sales are made at 
irregular prices. High grades of family brands have also 
sold lower. The receipts of flour at the West continue much 
smaller than last year. The increasehere is due to the arrival 
of lots that had been detained. The wheat market has bcen 
variable, but latterly active and buoyant. There is much 
speculation at the West, based on the very late season—the 
ground being frozen to a great depth, and covered with snow, 
which has fallen in the past week. This threatens a dan- 
gerous delay in sowing the spring wheat. The situation is re- 
garded as generally less promising for the winter wheat, 
being too wet in southern and middle latitudes, while there is 
danger that the plant has been smothered by ice in the more 
northern fields. Indian corn has been in speculative demand, 
on pretty much the same basis as the movement in spring 
wheat. The export movement has been moderate and the 
home trade rather more liberal, while supplies show no im- 
portant increase at any point. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, and in transit by rail, March 20, 1875 :— 

Wheat. | Corn. {| Uats. | Barley. Rye. 
— ae eee eee tC Se 

bush. | bush. | bush. bush. bu-h, 
In store at New York ....cccsccceessees 2,202,074 2,364,093} 815,253; 150,821] 42,166 
In store at Albany ..ccccccccesceceeeees 30,000} 31,000 63,000 11,500; 28,000 
In store at Buffalo ... ; 740,039) 60,261) 2,244 49,566 i 
In store at Chicago ... ++ 4,057,006; 2,355,449 638,220, 188,777) 11,334 
In store at Milwankee...... weasneaisdhe 2,130,674 30,000) és come a 
In store at Duluth .......ccseseees otees 41,660 60,142) $2,611 18,108 ‘ 
In store at Toledo* ....4.... Dalbniaticichved 604,876) 1,131,447) 125,313 a ‘ 
In store at Detroit .....scccccoscsecesecess| 314,660! 50,142} 32,61! 18,10) 630 
In store at OSWege* ....cccccsccsecsesese, 250,000) 75,000 4,000 56,000)... 
In Store at Boston .......0-ssececcevseres 20,843; 283,257; 147,792 24,585) 6,161 
In store at St Louis. 263,603) 421,047 tu, 238 34e4y 1,482 
In store at Peoria .... 42,931) 386,100) 61,251 ed 10,712 
In store at Toronto .........066 esvese — Bee 24,214 —_ 792 
In store at Montreal..........0 e6erssoee 69,693) 9,583 2,507 430 ana 
In store at Philadelphia*® ............ 145,0C0} 100,060 30,000 8,000 1,500 
In store at Baltimore ....... debecieesds 167,974, 345,273) 18,000} sie 1,200 
Rail ShipHientS ...cccccseeereesers.seeveee, 419,195) 413,599) 219,686) 35,485] 7,925 
Amount in New York® ............... 105,000) 135,000} 100,006 35,000; =10,000 

| ee 

Pabahicscncseseesaiee uinbeadde _— 12,118,871) 8,220,384) 2,257,290! 648,579] 122,936 
Total in store and in transit— | 

March 13, 1875..000+.-...+-- vee 12,188,953) 8,176,361) 2,255, dikes 107) 1,207,514} 198,954 
March 21, 137 bese neneererseeresseeewenen 1 1,504,360) 6,155,884, 2, 424,767 775,619 306,198 

* Estimated, 

| | | 
| | 

| 
| 
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LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EveNine. 

The weather during the greater part of the week has been 
fine, and very favourable for field work, which progresses 
sutisfactorily, and so far all has been favourable for the grow- 
ing crops. The trade continues very firm, from the small 

supplies immediately available, granary stocks never having 

been reduced to so small an amount as at present. In some 

of the country markets prices of wheat have further advanced 
1s per gr, but this cannot be quoted as general. At Mark 
lane, however, English red wheat bad in some cases realised 

a similar enhancement. Foreign brought late extreme rates, 
and of the small supplies offering a fair proportion was taken 
off. Arrivals off the coast have increased, but have hardly 
pee adequate to requirements, and ls per qr advance has 
eer very generally 2btained. Cargoes on passage, as well 

as parcels for shipment have also commanded rather higher 
prices, but there is no speculative movement, and the buying 
in all positions is not extended beyond moderate limits. 

| Flour supports the improved value reported last week on 
country marks, but there is a want of animation in the 
demand. Oats have continued extremely scarce and have 
realised very high rates, but they are so irregular as to render 
it almost impossible to quote. The most recent supplies, 
fresh im and offering from first hands, comprised some 
Hamburg 40lbs description, slightly out of condition, which 
brought 30s 6d to 31s, also Swedish and Konigsberg, 
38lbs average, the former selling at 29s 6d to 30s, and 
the latter at 28s 6d to 29s pergqr ex ship. This scarcity 
of oats has brought feeding barley more into demand, 
and quotations have moved up 6d to ls per qr. Malting 
descriptions on the other hand have met less attention, and 
barely support late relatively high prices. Beans, of which 
there are rather better supplies, have in some instances been 
obtainable at Is per qr reduction. Of peas the London 
market is almost bare, and the few to hand found ready 
buyers at extreme rates. Maize has become much firmer in 
value, and cannot be so well bought either on the spot or 
floating; American mixed, on the former position, may be 
quoted 35s to 36s per qr. 

ee eee tt CN eS 

$$ LL LL LLL TT LST ccs AS 

PRICES CURRENT OF CORN, &c. 
8 8 8 s 

Wurat—Enclish, white, new... 41 @ 47 | Oats (continued)—~— 
— red, new...... 39 At Scotch, Hopetown and potato ... @... 
_ white, old... ... ws — Anvus and Sandy “i 

| POE, O1E covcee aoe _ — common 
Koenigsberg and Dantzig fine Exigh,, POtate...cc.ccscscesee aa ada 

i ee ose | — white, feed ...per 304 1b .. eee 
Keenigsberg & Dantzig ......... 46 50 wm DRE, —— cccccncscccosence 00 eee 
Rostock, Wismar, &c............. 46 4 Danish, kiln dried...per 320 1b ... _ 
Stettin and Hamburg ......... 44 45 B WORIaR.cccccceeescvecscceseces eoccee 20/6 90 
Dani-h and Holstein, New ... ... _ PUI wieumeenamendinasntens: % oe wane 
St Petrsbrg, Sxonska.pr496lb 4 48 Archangel, St Petersburg...... ... 
COMMON MittO .......cccccccsveree +++ cos 4 SRL. <senntasecwbenienesietniembods 266... 
GRD. ccoscccccstce intimin with ove Dutch and Hanoverian, &c.... 30 31 
Marianopoli and Berdianski... 44 47 | TarEs— 
UID: sibecetitivse nensnoneineee 42 47! English, winter, new ...perqr...  ... 
TAZANTOG ccccce.cccscorccecccsecosces vee oo Bootch, large ..ccccccccccccscecese oo ° eve 
Sau Francisco, Chilian, &e. ... 46 60 Foreign, large ..... pupseenseesenens. coe oe 
New Zealand end Australian.. 49 54 Linseep CakEs— 
AMETICAN, WINTET .oo.c..seeeeeee 43 46 English.....ccccscesssees per ton £ 13 one 

_ SPINY  ..ccccccerceee . 39 46 Foreign ........s0000+ poscssneccosooes BEG 89h 
BarLtery—Fnglish, malting, new 43 61 | Iypran Cons— 

Scotch, malting .........ccccceee evs eos American, white ...per 480 Ib ... a 
— RTI GB cecercccssescees soe ooo — yellow and mixed 35/6 36 

Danish, malting ......ccccreeses © 00s ove Galatz, Odessa, and Ibraila, 
1 French «= 0._—eeeseseccsecesesee 34 8638 yellow ..... weccccccoceosscsocorse 390 4) 

Foreign, distilline...pr 432 Ib ... ° Trieste, Ancona, KC. .......0008 oes ° 
— stout grinding......... . e «-» | Frour—Nominal top price, 

Danube & Odessa, kc.pr 4001bt 26 274 town-made, delivered to the 
Egyptian, &C. -....cccccsssccresees sve ove Daker ..c.ccccccccces per 280 lb 40 ove 

Ba ars—English ........cccccccecsces 44 46 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

Fremch ccccccssccccces! per 480 Ib ... WANT ococee.ccsovcvevencces eovcesee 36 38 
Egyptian and Sicilian ......... « ° a. Country MATKS..ccccccoccesccssesee 34 36 

Preas—English,white boilrs,new 46 50 BEGMERTIOR  cocccccnncncconssnenseee 70 . 
English, grey,dun, and maple, PERT cceverccsevscvenoscvevcoseccce 340s 4 

NOW ..c.ccccccccscervecescereosenes o see o American and Canadian, fancy 
English, blue, new ..........000 © 00 eee brand .......008 + «per 196 lb 30 ove 
Foreign, white boilers, new ... 45 48 Do, superfine to extra suprfine 23 25 

— feeding, O1d ...c0ccccree see eve Do, COMMON tO AMNC....cerecrerere ove ose 
RyE—English ....00...00000- per qr ... nas Do, heated and sour ..... pecsene eco ooo 

Foreign, NeW ....+s... per 480 lb ... OaTMEAL— 
Oats—English, Poland & potato ... ose Scotch, fine ..... eoccees pertoné ... 

— white and black ... ose —— — FOUNDA ..crccccccvccccrcccce & cos 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

©OST, FREIGHT, ANB INSURANCE. 

Wueat—Sea of Azoft, Berdnsk., 8 8 | Barer (continued)— 8 8 
Marianopoli ......per 492 lb 45 @ 46 Danube & Odessa...per 4921b 26 @26/6 

Sea of Azom, hard .........000008 ... ine Egyptian ......000. eapeevencceeces: — one 
_ Taganrog, soft... 44 45 Bmyrna, KC. ..c.ccocccccsess evsceces 00 ow 

Odessa and Nicolaieff Ghirka 44 46 | Beans— 
INE eicetiinmcmathpions woe «+ |_ Egyptn., Sicilian, &c..pr4901b ... ase 

—  Polish......... per 480 Ib ... +» | LENTILS— 
Danube, sof’ .......... pacenmcite co vee =o wee | =~ Egyptian and Sicilian .....000 «2 os 
Gade GUE BB scntsiccesecossccecce 0 ... | Lyp1an Conrn—Per 480 & 492 Ib 

ee ey stesessveesers soe ove | © Glatz, Odessa, and Ibraila... ... «+ 
8. Francisco, Chilian.pr 5001b 48 49 American, yellow and white... ... se 
American red winter.pr480lb ... ... | Salonica and Enos ..........00+++ 35 36 

— spring +«-480 Ib 43 45 | Rre—Black Sea, &ec...per 480lb ... ove 

p perptian eococevevesevecesecessenses coe os. | OaTs— 
AKLEY— wedish, ......... coveee! 6lb ... one 
Danish, kiln dried...per 424lb... ... Danish, NEW. ..-0s. nein rine eo oe 

_ undried PORTO e OL ee eeeeeee see eee Archangel & Petrsbrg..p.3041b eee eee 

. 

. 2. 2 

’ 

erence a a EDL 

: 

THE ECONOMIST. 

| 

[April 10, 1875. 
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Sure ARRIVALS THIS WEEK. 
Wheat, Barley. Malt, Oats, Maize, Floar, 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 2. = Be «- Be at me wit. ey. 
[rish eetee eee eeeeeeeee eee or ove ore eee ore 200 oe 

Foreigt § ...coccceese 21200 ... 6H ne ave + 13900 ... 2150 ... 
{ 864) bris 

= — 

COLONIAL AND FOREIGN PRODUCE MARKETs. | 
TRANSACTIONS OF THE WEEK. | 

For Report oF Tuis Dar's MARKETS SEE PosTscRIPT, i 

Mincine Lang, Frivay Eventiye. 
Sucar.—There has been a steady demand, and from the refiners, 

the latest prices obtained for West India muscovado showing fully 
6d per cwt advance for the week. The supply is so very much re- 
duced that importers require some further improvement. Two cargoes | 
of new crop Barbadoes heve arrived. Crystalised Demerara, of which 
the supply continues liberal, has not supported last week’s quotations, 
Atauction, hogsheads and barrels sold 24s to 25s 6d. 1,564 bags at 233 
to 263; St Lucia, 18s 6d to22s 6a; St Kitts, 19s to 22s 62. Total sales to | 
yesterday, including the above parcels by auction, 1,486 casks. A | 
cargo of St Lucia has sold at 203; two of Trinidad at 21s 3d to 21s 64; | 
also several of foreign at better prices. Common East India sorts are 
rather dearer, the transactions being of considerable extent. Beet sugars | 
and foreign refined command firmer rates. ‘Ihe stock of sugar in the | 
four ports of the United Kingdom on the 3rd inst. was estimated at | 
144,000 tons, against 210,000 tons at same date last year, and 127,500 | 
tons in 1873 at same date. 

Imports and DELIVERIES Of ae eanes Agee .. = Srocgs on hand, 
87 7 i d 1872 | 

Imported .....0...000008 tons 53560 ... 59610 ... 45110 .. 38420 | 
Delivery ......c.0cowe.s... 65550 ... 55390 ... 56930 ... 41780 i! 

palace 64550 ... 83150 ... 55670 .. 34480 
Mauritius.—2,433 bags, part sold at full rates: grainy, 23s 6d to | 

25s.; crystalised, 25s to 268 3d. 4,500 bags reported by private 
contract at 20s 9d. 

Jaggery.—About 100 tons, superior quality sold at 16s, 50 tons) 
Palmyra at 14s 9d. 

Manila.—About 50,000 bags sold by private contract. Ilo Ilo at 16s | 
cash ; dried ditto, 18s 6d; good clayed Mauila at 203 to 203 6d; Zeba, | 
at 17s 6d; dried at 19s 6d. 500 tons Zeba to arrive at 16s 6d. 

Other Foreign.—360 cases 1,900 bags Bahia have sold at 15s 6d. 
to 18s 9d. 

Floating Cargoes.—The following Foreign cargoes for the United 
Kingdom; one Porto Riso at an everage of about 22s, one at 22s 9d; | 
one Bahia at 21s; one of 3,600 bags Pernambuco at 2038 9d; one of 
6,000 bags Rio Grande at 203 6d; one of Cuba off the coast; musco- 
vada at 22s 6d; clayed No. 13 at 243 6a. 
Refined—There has been a steady demand for dry goods, and titlers | 

are rather dearer. No change in pieces or Clyde crushed. French | 
loaves sold at the advanced price of 3Cs 6d for May, and other makers | 
at 29s 94 per ewt. 
Rua,—A steady market with several sales, including Jamaica at 4s | 

to 4s 6d; Leewards, 2s 1d; Demerara, 2s 2d to 2s 3d per proof gallon. 
There have been some further arrivals of Mauritius. 

Cocoa.—At Tuesday's public sales 1,157 bags Trinidad about two- | 
thirds sold, and the good to fine qualitics realised 2s to 3s, or in some. 
cases a greater advance, from 70s to 93s; very fine marks, 110s; 
ordinary to fair red, 48s to 658; grey, 44s 6d to 478. 145 barrels aud 
bags St Lucia sold at 42s. 153 bags Grenada at 43s 6d to 46s 62 for | 
common greyish to fair. There has been an arrival of 2,700 bags of | 
the latter. 1,243 bags Guayaquil were bought in, a few lots low | 
selling at 37s to 38s. Privately several parcels of the latter have | 
changed hands at rather easier rates, from 39s to 45s per cwt. 

Corrrge.—The hight prices fail to check the deliveries, which have | 
continued large by contrast with last year’s, and the stock is relatively | 
light. Small supplies of plantation Ceylon have been brought to | 
auction, and sold at rather higher rates, ranging from 104s to 115s for 
low middling to good bold, with small in proportion. The remainder of 
the native Ceylon bought in last week has sold at 86s for good ordinary. | 
523 eases 2,414 East India sold at about 2s advance: Wynaad, &c., | 

1048 6d to 107s 6d; bold, 108s to 113s; small berry in proportion. A few | 
lots fine plantation Mysore sold from 114s 6d to 121s. 6 casks 16 barrels 
456 bags Jamaica: ordinary to good ordinary, 86s to 88s; fine ordinary 
to low middling, 903 to 102s. 389 bags Rio chiefly sold at &2s 6d to | 
84s 6d for good, and 72s to 74s forlow. A steady business has been | 
dene in Rio.on the spot by private contract. The Netherland’s Trading | 
Company declare 81,400 bags for their next sale on the 14th inst., or 
7,000 bags less than in the previous season. 

imevkts and Dgvivsrtss of Correx in London to April 3, with Stocgs on hand, | 
13875 ls74 1873 1872 

Imports... tons 15:10 ... 14050 ... 13620 ... 13640 
Delivery 54400... §=3400 «= 4680. «= 4180 | 
Export. + 12570 ... 3940 ... 10540 ... 8640 
_— essieatieae esscsseeseseerse 6630. 14470 ... 7780 ... 19810 | 

Tea.—The market has become dull, and at , the public sales prices 
have shown some irregularity, the business by private contract being | 
rather limited. i3,832 packages China have been offered since Friday. 
Black leaf congou at 9$d to 10d for ordinary wert rather cheaper ; 
other grades without material alteration. Moyune greens went 
unevenly, and common sold rather under late rates. <A large 
quantity of Indian tea has been brought to auction and chiefly sold, 
former prices being in most instances maintained. Broken teas went 
rather cheaper. The export deliveries have increased, and are now 
about equal to last year’s Those for home use are 4,357,000 Ibs in 
excess. The stock in the United Kingdom on the 3lst ult. (nct in- 
cluding the cargoes of several vessels) was 93,500,000 lbs, against 
92,500,000 Ibs in 1874. 

Rice is steady. Transactions to arrive include 400 tons white Bengal 
to arrive at 10s 9d to 12s ex quay. 300 tons Raree at 9s 9d to 10s. On 
the spot, sales of whie Bengal at 10s to 12s 3d; Rangoon at 9s. Three 
cargoes of Rangoon for spring shipment at 8s to 83 6d; two of 
Necrancie, March shipment, at 8s and 8s 14d; one of 1,600 tons Basscin 
off the coast at 8s 44d per cwt ex ship. 

LE ome Ot Se 



| to Is 10d. 12 casks 1 case Batavia withdrawn. 9 cases Penang cloves just 
| landed sold at 1s 8d to 1s 84d, being again lower: 188 bales Zanzibar 
, were chiefly withdrawn. A few good sold at 1s 4d perlb, 124 bales 

April 10, 1875.] 
Iuports and DELIVERIES of Kicg to April 3, with Stocks Oa hana. 

1875 1874 1873 1872 
Tm sorts... eoccceerenccccoccsestONS 23700 ee COSIO «0 87100 .. 25450 

Doliverios,....sssesee Sees eeeeeereee 27800 id 33790 soe 35940 “or 29908 

Stéok SOORO EE EO TREE EES COREE EH eH EE Hee 47850 ee 75850 “- 32600 oe 31610 

Saco.—165 bags bold grain have sold at 17s 6d per cwt. 
Tarioca.—384 bags pearl sold steadily as follows: rather small to 

bold medium, 21s to 21s 6d; bullets, 21s 6d per cwt. 139 bags Singa- 
pore realised 2d to 24d per Ib. 

Brack Peprer.—The market has been dull, with only limited trans- 
actions by private contract, and 1,029 bags Penang by auction yester- 
day were withdrawn. One lot low dusty sold at 43d per lb. There 
have been several arrivals. 

Wuite Peprpgr.—At public sale 1,241 bags Singapore partly found 
buyers at 3d to 3d under last weeks’ private contract prices ; very good, 

| 7$; common, 7}d to 7§d per Ib. 
| Orner Srice.—79 cases Penang nutmegs went at rather easier 
| rates, the bulk finding buyers; 114 to 120’s, 2s 8d to 2s 101i; 85's, 
| 33 2d; 78 to 72's, 38 5d to 3s 8d; 59’s, 4s 6d. 36 cases Penang mace 
| partly sold at rather lower rates : deep red, 2s 6d to 2s 8d; broken, 1s 7d 

| Cinnamon were chiefly bought in. Privately several parcels have 
| gold out of the late quarterly sales at rather higher rates. 139 boxes 
Cassia buds just landed, were bought in at 5/ 10s. 1,042 package 
| Cochin ginger part sold at 2s decline: rough, rather small to good, 
| 60s to 64s; small,58s; ends and broken, 53s to58s. A few lots scraped 
| sold steadily as follows: fair to good, 75s to 788; one lot fine, 98s. 364 
‘barrels Jamaica, of tne new crop, were partly sold at 60s per cwt for 
ordinary quality. Pimento is quiet with increased supplies. 2,757 
bags partly sold at 23d to 23d per lb for low to good. 
| SALTPETRE.—The demand is rather slow. A few parcels Bengal sold 
}on the spot, refraction 18 to i at 19s to 19s 3d; 26, at 173 9d, 
prompt 14 days for the latter. ‘Since last Friday further business is 
reported to arrive at 20s 7$d per cwt. 

Imports and DELIVERIES of SatrreTRE to April 3, with SToegs on hand, 
1875 1874 i873 1872 

Imported ...ccccccccse.rm..tons 5000 ... 2620 .. 2530 ... 4400 
secenccree §S2OD nce S110 1. 2700 «. 3770 

a eeesererereseeses 6210 ... 4470 .. 2390 .. 3190 

Nitrate OF Sopa.—A few cargoes have sold at 12s to 12s 64 per 
ewt. and the latter price paid on the spot. 
CocHINEAL.—The sales have gone flatly. 931 bags Teneriffe partly 

| found buyers at easier rates: silver, 1s 9d to 28 1d; black, 1s 9d to 
28 9d. 245 bags Honduras: silver, ls 94 to 23 1d; black, 1s 9d to 
23 2d perlb. Of 1,198 bags in the ctalogues about one-third part 
sold. 

| Inptco.—Declarations for the ensuing sales reach 10,300 chests. 
Oruer Drytatrery Goops.—Bengal Turmeric is rather easier, 

selling at 26s, Cutch has been quiet. Gambier is rather firmer, 
although supplies afloat to Europe continue iarge. Sales of rather 
limited extent are reported at 24s 3d to 24s 6d, ex quay and ex 
warehouse. 50 tons to arrive at 243 14d per cwt. 

SHELLAC is unsettled. 499 chests went as follows, the bulk being 

Stock ....coccecccces 

| sold: fine second orange, 12/ 17s 6d; vative reddish and livery, 10/ 10s 

to 11/5s, being about 10s lower; liver, 9/ 2s 6d to 1012s 6d; AC | 
garnet, 9/; block in proportion, being a decline of 28 6d tc 5s per cwt. 

Merats.—The markets continue to exhibit a quiet appearance, with 
moderate sales during the week. Since the Dutch Trading Company’s 
sale of tin the demand has been slow. Sraits has further declined 
here. Latest tranactions at 86/ to 86/ 10s; to arrive and for 
delivery 85/ to 867; Australian last sold at 85/ 10s. British has 
heen unsettled. Chili copper has partly recovered from the recent 
depression, and is in fair demand. Yesterday good ordinary brands 

| sold at 81/ to 81/ 10s, Urmeneta 82/. Some Australian sold at 87/ 10s 
to 90/ 10s; Seotch pig iren has farther declined to 68s 64 to 69s. 
The market for British is unsettled. 140 tons sheet zne rolled at 
the London mills, offered by auction part sold at rather a heavy fall— 
viz., 25/ 5s to 25/ 10s per ton, but chiefiy at the latter price. Lead 
yuiet. Quicksilver 15/ per b ttle. 
Hipes.—The sales of East India have gone flatly, and heavy weights 

are rather lower. Good qualities realised steady prices. 
Hemp.—There have been several arrivals of Manila during the last 

week, and the market remains quiet, with limited transactions by 

private contract. Of 613 bales by auction the sound was taken in 
at 30/ to 341. +636 bales Sisal were chiefly taken in, also some few 
parcels of other kinds brought forward on Wednesday. 

Jurge.—A quiet tone has pervaded this market, but the few sales 

offected do not show any alteration on last week’s prices. The posi- 
tion of trade in Dundee remains unchanged. 

PerrocteuM Ou is lower during the last few days, owing to a decline 

| gallon. 
~ Spirits TuRPESTINE.—American in steady demand, at 25s 3d to 

| 253 Gi,and now worth about Jd more, and 26s 9d per cwt last six 

months. 
LINsEED.—Some further important sales have been mada this week : 

| Bombay, 59s to 59s 6d, For some near at hand, 58s paid; to arrive, 
| 55s to 55s 6d; Caleutta on the spot, 58s to 55s 3d. Several contracts 
| to arrive at 54s 9d to 55s, according to date of shipment. Azov seed 
| has sold to arrive at 53s 3d per quarter for the United Kingdom. 

O1ts.—Sales of olive on the spot continue limited, but a cargo of 
| Tunis arrived off the coast has sold at 38/, c. f. and i. Sperm has been 
| nominal, pending the public sale this day. Common fish oils as last 
quoted. Pale seal, 36/ per tun. Palm rather firmer. Fise Lagos, 
34/. Fine Cochin cocoa-nut is scarce up to 444 Ceylon quiet but 
firm at 37/ 15s to 88/ 10s. The market for linseed oil is rather higher, 
viz., 25/15s to 26/ on the spot; 26/ to 26/ 5s the value for May to June, 
ind 26/ 10s to 26/ 15s last six monthsdelivery. English brown rape oil 
quiet: qnotation, 30/to 30/2s 6d on the spot and middle months, and 
$1! last four months; refined, 32/ to 32/ 10s; foreign 33/ 10s per ton. 
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TaLLow.—The market was quiet in the early part of the week, but 

afterwards became firmer as regards Petersburg. This morning’s 
quotation is 41s 6d on the spot, &c, and 42s for June. The demand is 
not active. A fair supply of other kinds at the Weekly public sales. 

PaBTICULARS OF a March 29, 
72. 1873. 1874, 1875. 

casks, casks, casks, casks. 
Stock this day......... 31,558 ... 23,767 .. 28,469 ... 15,273 
Delivery last week 1,300 ... 1,464 .. 1,712 ... $04 

Ditte since lst Jun 97,189 ... 77,164 ... 69,143 
Arrivals last week aa 

es 53,431 
6,327 .. 1766 .. 13974 .. 1304 

Ditte since lst June...... 97,762 ... 68,715 ... 73,219 ... 43,694 
§ 47s 6d old 43s Od old 

Priee of Y.C. ............4 and and 38s0d ... 418 0d 
(628 Od new) 43s 6d new 

Price of towm .............0008 - 4500d ... 4580d ... 4086d ... 42890 

POSTSCRIPT Friar Eveninea. 
Sucar.—A firm market, and 898 casks West India sold at yesterday's 

rates, including some parcels crystalised Demerara and Berbice by 
auction. Week’s business 2,384 casks. 321 bags Mauritius sold at 
previous rates for grainy sorts, 1,249 bags Reunion withdrawn above 
the value. 1,870 bags soft brown Penang sold at 16s 6d. 2,583 bags 
Peruvian soft yellow, 22s 6d to 24s for midiling to good. New Barba- 
does realised 21s to 233 6d, and grainy, 24s 6d to 263 6d. 250 tons 
Penang sold to arrive at 16s 6d in baskets. 500 tons Jaggery at 15s 9d. 
100 tons Palmyra at 14s 9d; on the spot 12,000 bags good clayed 
Manila at 21s; and 3,000 bags Mauritius at 19s to 20s. 

CorFrEE.—3 casks 907 bags Jamaica realised previous rates. 207 | 
casks 8 barrels 72 bags plantation Ceylon went rather higher: colory, | 
106s 6d to 118s; one lot, 120s. 3,280 bags Costa Rica sold in propor- | 
tion: colory palish to good, 97s to 107s 6d; pale and grey, 89s 6d to 
, 1,726 bags Rio were withdrawn. 122 bags Singapore taken in 

at 80s. 
Rice.—3,000 bags Rengal by auction were bought in at 10s to | 

10s 6d for old white. 
GamBIER.—415 bags Cuba were taken in at 35s. 
SHELLAC.—At auction 277 chests were chiefly taken in. 
Merals.—Scotch pig iron, 69s 8d to 69s 74d. | 
O1s.—140 tuns colonial sperm by auction were chiefly withdrawn. | 

300 casks, &c., “cocoa-nut part sold: Cochin at 42/; Ceylon, 37/ 10s | 
per ton. Mauritius out. 

TaLLow.—1},434 casks Australian by auction chiefly sold at 1s to | 
Is 6d advance: mutton, 403 to 42s; beef, fine, 40s 6d to 40s 9d. | 
No change in town. Foreign firmer. Petersburg, 4!s 9d; June, 
42s 6d per cwt. 

GREEN Fruir.—The report of Messrs Keeling and Hunt states 
there is an improvement in value of oranges, more particularly for 
those of good quality. Lemons rather lower. More inquiry for Barce- | 
lona and Brazil nuts. French walnuts meet very duil sale. Lisbon 
onions improved in price. A few Malta new potatoes sold well. 

Dry Fruir.—The market for currants has been slightly brisker the 
last few days, principally owing to the reaction after Easter, although | 
no very large sales are reported. Prices remain as last quoted, and there | 
is no likelihood of the market falling much lower unless sales are forced. | 
The stock of Valencias is larger than last year, and buyers will not | 
entertain them at present prices. Eiemes and Chesmes are dull of sale. | 
For Muscatels there is more inquiiy. In Sultanas, 154s is the lowest | 
price, and all fine parce’s are well be!d. 

ENGLISH WooL.—Very little doing, and a downward tendency. 
CoLontaL Woon.—Market unchanged, not much doing. 
SEEDs.—The trade rules inactive, at late rates. 

ADDITIONAL NOTICES. 

| 

| 
| 

Hemp.—Russian steady. Manila not much bu doing, rather 

FLax.—Not any remaining in first hands. 

' 

} 

| 

less disposition to press sales. 

Towacco.—There is no change to report in the market. During the past 
week the transactions have been upon a very limited scale, home trade | 
buyers having operated only for their immediate requirements, whilst 
export buyers have shown more disposition to do business ; but the stock | 
now onthe market is extremely trifling; holders of all descriptions 
continue firm at the highest quotations. Substitutes and segar tobacco | 
have been in good demand at full prices. 

MetaLs.—'There has been a small steady business doing this week, 
although still not sufficient to silence complaint. Co per has become 
firmer, and 103 to 203 a ton recovery realised in so 
daily business has also improved in amount. Ir 
has struggled to maintain its value, but hia 
the week. Spelter and lead keep steady. 

» instances ; the rr aa 
1 is unchanged. Tin 

ground during 
shade quieter. 

| 
METROPOLITAN CATTLE MA P. 

Monpay, April 5.—The total imports of foreign stock into Lendon | 
last week amounted te 17,717 head. In the corresponding week last | 
year we received 2,591; in 1875, 10,281; im 1872, 15,774; im 1871, | 
12,736; and in 1870, 6,421 head. 

The cattle trade has been without fresh feature of importance. The | 
supplies have been about the average, and equal to the demand. From 
our own grazing districts the receijts of beasts have been rather more 
liberal. Business has not been brisk. Prime breeds have, however, 
been in request, and have realised full prices, the best Scots and crosses 
making 5s 10d to 6s per 8 lbs, otherwise the market has been quiet. | 
From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 
2,200, from other parts of England about 500, from Scotland 84, and 
from Ireland 50 head. On the foreign side of the market there have 
been about 350 Dutch and about 200 Danish beasts, for which the 
demand has been quiet, at about late rates. In the sheep pens there 
have been more liberal supplies. The market has been fairly active, 
notably for choice descriptions, which have realised full currencies; 
the best Downs and half-breds selling at 6s 8d to 6s 10d per 8 lbs. 
Other breeds have changed hands at about late rates. The lamb 
trade has been quieter, prices ranging from 6s 4d to 8s 6d per 8 lbs. 
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Calves have been in 7 moderate neat 1 Lu ré jue st, STATEMENT 
Deptford there are 350 German beasts 

PPLIRS ON Save. ar 

at previous quotations. At 
Of Imperta, Experts, and Home Consumption of ‘he foll 

nel * len » - a 
- caine 

owing articles in th 

ie aes April 3. RaBS. April 6, 1874. April 5, 1875. 14 weeks ending April 3, 1875, showing the Steck on April 3, compared with eo 

tj Sheep and Lambs = cvesee az - lainaiiaeds ; cerresponding period of 1874 

i} ae 
ee we) a 5A 

2 
| 

] ~~ ——— 160 I onan FOR THE FORT OF LONDON. 

PRBS ee cee ceeeee eee eenweneenennne 
send © aie”. ee 3 e these articles duty free the deliveries fi 

B 
5 x rie or Exportation are included 

} 

th _ 

re inciuk ander 

i) 
a 

the head Home Consumption. 

| i METROPt : ME cE ; one 
1 ce hie g \LITAN MEAT MARKET. 

FAST AND WEST INDIA PRODUCE, &c | 

vf Witt an ‘ ere has beea a moderate supply of meat on offer. 
SUGAR ; 

|| With an active demand prices have been unaltered :— —— ns —— 
| 

i} Per 8lbs by the carcase ; r Sibs by the carcase, 
Iroc z “ Po . ! 

|| Inferior beef aé @ 8! oda sc d| , British | nt fa Stock. 

wT e 

( 
——————————— 

. 

|| Middling gay 3 $ to 4 Infe rior BAMRECR ncccorve-eeees S$ 4 0046 0] Planta 1374 1875 1874 — a —— — —- | 

Prime large pe . o : 8 ore —— evvessenrereeseee ; 5 0 sinslienatnpihmetnselpenemm
aanens E 1375 1874 | 1875 

| Prime small ditto _-. - ee Smrenene - 9 5 8 tons tons t £6 

| Veal vo ee eee 2 ‘ 5 8 Large pork 2.6 4 8} West India.. 16979 17514 | i Ss tens | tons tons | tons 

| wwnentnrascwene 6 0 & 6/| Small pork ..... .5 0 5 4} Mauritius ... bi 3856 | ee | B oe a0542 |} 18514) 14069 | 1igss 

i| Lamb, 7s to Ss. Bengal & Pg 1705 yey 1s z : aa a 5070 A241 

a 

Madras .. 2217 ‘ ae 
2 26 2555 5455 | —- 

| 
B 

™ an ‘ E = 2630 | SOI7 7347 | ‘ass 

| ae POTATO MARKETS. 
Total B.P.. 2538; 27976 569 ) es ——_— | —_——_ 

i ¢ : ‘ - : 
eae) ‘ . S 2922 11s ever | - 

i} ~ OUGH ane SAEED, April 9.—With moderate supplies of Seat == wane) Saevs | 25417 

ne on saie, trade at tnese markets has been very slow at th ° Sian —" 1. :, as 
—_—_ | 

mexed rates :—Regents. 75a to L: ll “tes — EE, cn 6=—_ SUES 7374 2 = . . aden 

| 105s es ee e ; R gs mt ; om 120s; Victorias, 100s to 140s; flukes, | &°°* & Hav. 339 198 | 331 i » _ ne 34760 | 23693 | 

5s to 155s; rocks, 60s to 70s per ton. 
Brazil..... 4224 134 af es 1860 1426 1587 | 

1] 
P.Rico,ac| 560) il . | ee | ae) “ant as 1} 

| oe as, nate 
Beetroot....... 19970 14704! ... ss. a ie = 600 | 

rs MARKET. 
 acemietees iene Ste ; 9 11658 | 

*g 
Total 25 gs es5 —_- 1} 

—™> April 7. pril 9. ai Foge 50080 | sen 520 AS= | 297 35432 «50574! 39133 | 

| Hastings Hartley ........+++ Scieaiaiael = : 4 s a Grand Total 59639 53557; 1012 Ye aap caemy i} 

West Hartley , eau : voorve oe 80s pues 2 9 
oe i = 54318 65551 3145 | e4sso || 

Weardale gemeened = . ie . 4 : ° eee = ween 20 9 
eae 

_ . = ~| 

} Holywell Main ...-......-..<-+--- ea eae oe F ae rst i 
MOLASSES. 

|] Wallsend —Hietion .sweveeeeee ela 
Say ae =e 

a 

| ~ Lyons Ser eS ST a eee nenr ae - 
MPORTED. Exrortsep. Homwz Cowyscwr. ieee 

ee coe ZL D  ccvcee 23 0 ox @ om 
—— 

‘ ith icvttcies > a © = tons tons : = : 

Kelloe et 13 ° Rtn ow". ° er India... 993 $53 e70 = "ooh — tons | sons i 

East Hartlepool .........0c0-vees a a Rute 9 — _ * . 1% ‘M “I 73 aH | 

j Thorve 
=~ Vow ene - . a 

— 
= 

4 2 

it <- eccccesen: «segvecovecoes 12 =0 a x Total .. 10Ax een Se == — 
} } 

1 no NEN + esnee 21 3 ieee iain 70) = 1153 6s) «Ilo } 719 | 

1] South Hettoa aes = : MELADO 2 48 25% o wees ee — 

1 | Bouth Kelloe .......0-eer---08 
oe 

-2) 7 }I 

\ BE caasatitvednslclnaieereriens 2 tiga wee ~<" 
RUM. 

‘ 
- 83 8 9 - 

| 

| Eden Main = it 18 6 an 
socerenceme ee 

I 

f Tunstall ........+-. Sse: i pee - . ImPorTE apnea ng # ve) 

Pn eee 
a _ 9 teens ia ’ 

0 D. LIVERED TO Vat. Homme Conscwup < 

{ Ships at market ......... 2 ~y — y ee —n — cea P. STOCK. 

om Sold 
= ‘ 4 : 7 gus vals vals nal . aD | 

i| , sanhaewiasaatnnabsiiieddcdcasetin a. ae 9 West India.... 7425 SI1S755 | 35442 S| ES | gals | gals j 

1 - wes DD ccécesinnecortemupeimmntvatiobaaraetecn 1 ae areas ” East India...) 195450 118800 a anes ys oo SWS15 625470 1150345 1245645 | 

§ ‘ a eeececcosces 10 ane 10 5 Foreign 114030 5085 0695 57345 aan a4 126150 | 16485 

| — 
4 Vatted air EXPORTED. 5, 56745 | 140635 | 156285 | 

~ 

6OU.....- wD 539370 | 203895 307035 : its calcula br ot } | 

{| LIVERPOOL MARKETS sa rane 07035 | 133515 | 178625 333380 | 352800 | 

bs otal .......1517285 1502020 | 816390 ases | oun pon | 

1 
en ie 

122 163% 362165 770040 | 931050 |1780920 1911195 

i} 
v7 

} 

i. 
. - W O0OL 

COCOA, 
| 

| \ n (FROM OUR OWN CORRESPONDENT. ) 7 - - 

| Apri &8.—There has been a litt eee 
- ; i 

} > ‘ na little nm inguiry this week, but the IMPORTED, Expr D 

actual business done is still of but very moienate extent ; i ag -— stalled ttanaiccnmncaieete
 Home Constmp. Stock 

1 ever are without alteration 
. aad ; prices how- : cwts wis ewts . ae ae en j 

s 
3. Plantation 10572 15712 9423 oot 7" . cwts vis cwtsa | 

= 3 
Foreign .....| 13735! 14793| @210| 5900 | 4986 ol he 

] 
Cc 

i a a a
 a5 516 27379 | 26755 

| 
| 6 

| Total 24307 0504 Q . — ——— 
—_—-——-—— 

i 

| ) t ; a 3 t t t¢ ‘ 
SHS 10944 | 29447 33846 55539 5140 | 

i 

’ 

i -__ 
COFFEE 

| | 
Tosspar, April 6. 

eee. ian t in . ee 

| F 3H P PANKRUPIS., 
ee India... 1116 S44 | "198 7. “is _ teos | tons || 

| Francis Henry Parr, Old Compton stree : : jeylon w....| 6766} 10143) 2397| 7450 ~ 223 1088 wo: || 

| bootmaker. 
a ern and Little Pulteney strect, a India ... 2614 1406 i “37 sees — ed } 8388 } 2812 +} 

Robert Sketchley. Charterhc ' 
OCHB 4.000...) 357 192 | ls 3s 7 LU32 s472 1576 | 

. Pa tchiey, Unarvernouse lane, Middlesex. and >a] . . és TS S78 122 - 4 91} 152 377 112 

| Charles Ernest Skoulding, Gray’s inn place ° am, Surrey. Other Forgn. 1316 | "696 a oa 6 196 1704 | 1065 | 

|‘ elerk. 
nn place, Gray's inn, post-office 

7) ey 339 409} =1661 | 708 || 

| Gustave Wallach, Paul’ La} 
Total ...) 14045 112 | 3941 | 12865 | 3398 

stay aliach, iul’s Bakehouse cour eee ee eee 
} dolls | 3941} 129865} 3398) 543 . oa — 

| mission merchant. t, Doctors’ commons, com- | RICE......... 63213 } 23701 ore —_—_—_— a a oo | 

| Alfred White, Gordon square, Middleséx, late merchant 
23701 | eee 33790 | 27783} 75346) 47946 | 

| Charles Henry Bamber, Port: ee a 
all . 

smnry i er, Portsmout! » lie “Ths ; : : 
PEPPER. 

} 20th Foot th, late lieutenant in Her Majesty 8 4 “tons | tons “t ' S “ees 
| 

; 
, ss is 1s 6} «(tons ton i a" ' Se 

| Haugh Edwards Edwards, Rathin, attor 
White ...... 60S | <i , ag tons {| tons | tons 1 

Arthur Free I te eae 
Black 3599 9748 | ' oe S19 385 | 1312 | 1211 j 

' reeman, Longborough, Gloucester hire. woolstap! 
ee — eee ae 090 2378 | 5s oni 

iehare ' . 2 7 : S ) ap.er. oo kgs k kz sine Hanteltaieetstisnsscaleenas dai
 eee } 3140 1 

ee Hammond, Bradford, beerhouse keeper. NUTMEGS..., , 566 | S28 a | pkgs | pkgs | pkgs | pkgs 

| Frederick Richard Harrison, Ipswich, rate collector, CAS. LIG...| 7036 | 7898 . | 1853 oi oo 1579 

James Holroyd, Leeda. and Barnard Cs stle I Z Diy CINNAMON.) 4535 | 4265 os } ee Soe ' 2269 40645 | 

Sashurer 
astie, Jurham, Ww oollen manu- —— { 4515 3721 }| 15579 13388 

Pane ; 
} t ’ Pree ee | 

Tsaac Kitchen, Millom, Cumberland, butcher 
PIMENTO._ | 19408 2 bays bags bags bags bags 

William os ag eden
 naadangg Seng a, a 

_ - | saad 11167 40245 33761 | 

j Jottomley, and Samue! Woodhead, Halifax. stuff ee ’. Levi 
RAW MATERIALS, DYESTUFFS, & - - } 

James Octavius Ward, Kingston-upon-Hull, merchant ee COCHIN serons serons serons serons ser —— T | 

aie: , N’L., 8100 8580 : é erons serons séeruns  serons 

~ 2 DmmD 
chests | ches oak i 7658 6168 9234 | 

THE GAZETTE OF LAST NIGHT. sac pye.,| Sg, | Shes, ebesa | cesta | crests chests chests | cheats | 

M. Spiero, Shore road, South Hackney, hawking jeweller . anaes tons | tons tous tone oon" — 10484 | 10437 

William Young, Basinghall strect ea Aap hate . ee a 3560 2141 | [ad ons tons tons | 

Ral th Joseni E : Z , y anc 80 icitor. 
USTIC.....6) 603 211 | 343 | 2569 1106 } 794 | 

pa wosepa Allsworth, Black Lion, Bishopsgate street, t 
Se edt pee hanes eclinenseeal 213 } 176 | 40 | 

James Freeling Wilkinson, Uxford gardens Ladb Piugriewen 
INDIGc eT — | 

financial agent 
? dbrooke grove road, es eee x0. 

| 

Alfred ge . 

° chests chests chests | he SSS 
| 

Si pase Allies, Mark lane, tea merchant 
East India..| 6394| 941; .. | od nee | chests | chests | chests | 

. Sir William Russell. Bart.. Salters’ Hall ¢ ; 
; | serons | serons | serons | ser 5763 | 6502 | 22845 | 24262 | 

) John Wiguott Pentcen Plocecge Hall court, general merchant. Spanish ......) 7706| s33|.” | serons | serons | serons | serons | — 

sone : f ‘ishergate te a : 
: emai 25 59 | 

William Crawley ee a. . oem Southwick, Sussex, baker. sion _ 2519 | 1959] 8418} 6571 

John Hi J? , . 5, ublican, 
—_— as: 7 oe s ETRE. 

ggs, Longbridge st ; 
Nitrate” of| to seinen 

‘ 

Joseph Haynes, Park = met, LAeae
ihes, Montgomery, grocer. Seles. ie tons tons tons tons | tons tons | tons 

keene, street, Birmingham, retail brewer and beerhouse | Nitrate Soda 1638 oy _— me | 2105 | a. | as | tome 

Edward Ern 

pc inane es es aha ae ee, 904! 193: 

est Browe ittle . 
|__ 00s | 168 

Hugh Miller, Neal eacs' oe re ee, COR, silkman. a COTTON. 

S115 cane ee orton r : 
bales | bales 1 tales eisiediiaeedinmndindinenaineuies 

William Phillipson, Richmond row Liverpesl ee ee prac E. India, ae! 96433 om bales | bales = es | bales _ bales | bales 

’ make j i , We . 00s 76 ms | 

i _ SCOTCH cinema ca r and jeweller. Leis ss cateais Ranetoen tdieemen’l ieee a a 166080 | 96959 

orrison, Newburgh, jute manufacturer. 
| seal veiet benimadl tecsenenl bein 

Total ...'1204527 '1270578 | 78! 121976 | 871 oat ——_ 
7183 ' 934054 ' 963698 | 907999 '1004779 

= x.2089—@ao0o—m—nn—-"-7-—™—?"@@]IToT ——“—_ 

a a ery 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

} 

LONDON, Farivar Evenxina. 

Pear 

Ashes—iuty free s ds ad 
Pot, Canada.........percwt 34 6 0 G 

titcti—ue——m_. OF 6 O 6 
Cocoa—duty 1d per Ib 
Fair Trinidad. .....percwt 46 0 55 0 

GREED hdccticicniccnnes 6 © 

Guayaquil ..... . 0 53 0 

Brazil, red Bahia ............ 40 0 42 0 

Coffee—duty 14/per cwt : dried, roasted, 
or ground, 24 per Ib. 

Ceylon, plantation low mid.102 6 ‘03 6 

middling to fine............105 0 118 9 

native, good ordinary ... 86 0 87 0 

East India, plantation ...... 99 9 119 0 

TBSIVE coerececcceeeserseereres 83 0 96 0 

Manilla, fair Indan ........ 85 0 86 0 

Singapore, Bonthyne ...--- 79 0 85 O 

Bally (picked)... 78 9 82 0 
Mocha, fair to sosee oooh 0190 © 

| Jamaica, goed to fine ord. 85 0 90 0 

| Costa Rica, good and fine 97 9 105 0 

| FRET seeeserereeernesesrenseness 0 95 0 
Central American, foxy 

| BTCC ecccosecrscrccreeseveee 89 O 95 0 

i | 83 0 93 0 

| 0106 0 

| 86 0 87 0 

| GOO first........ceeeeeereeere 83 0 85 0 

{, fair to good channel...... 75 9 81 0 
} common channel ........ -71 0 74 0 
|, washed, fair to good...... 9 9100 0 

|| Bantos, good .......... pieeiad 8 0 88 0 

| WE sconce . .. 8 0 84 0 

Bahia, good...... 0 80 0 
| ee atitioaninckesecunsen 5 0 77 O 

| _ common aby ae 071 0 

Drugs an es—duty free 

Aloes, East India ........ w. 60 0189 0 

Anniseed, China, Star ...... 107 6112 6 

Argol, Cape seeecsseeerrseeeee 76 0 97 0 

Balsam, Peru .... mae Uwe 

Bark, Cascarilla ....0.... 19 0 22 0 

| Berad ccccccccccocccocscceeseee ao 6 

Camphor, China .....++++.++ 74 0 75 O 

| Cantharides............per lb 3 0 56 0 

| Castor oil, firsts...... +++. 0 4. 0 5 

| Salon... .ccccesscececneeserores -1s 0 21 0 

Sarsaparilla, Jamaica ...... 1 10 2 9 

Wax—Bees, English.........145 0155 0 

East India ..........0---...130 0 150 0 

Cochineal—Honduras.prib 1 9 210 

Teneriffe .......-sseeeee sree s 8s & 

Lac dye, native .......0+++ - 0 0 03} 

Turmeric—Bengal..prewt 25 6 28 0 

Madras csecessee evcenerees -20 0 23 0 

a ee 
EO, 6 

Gambier eecccccesooorerreeeceses 24 6 38 0 

Dyewoods—duty free £ 8s £ 8 

Brazil, Branch...... perton 18 0 27 0 

Do. second quality ...... 9 0 16 0 

Fustic, Jamaica.............. 8 0 8 10 

Logwood, Campeachy...... 9 0 9 10 

i en 2 Oo Fe 
ek sigan Me a ae 

Red Sanders .........000-00. 6 7/6 6 10 

Bapan, Manilla ..cccrere 0 O 0 0 

Siam.......00+ imei a Se ee 

Ceylon seececssssssrereeesseree O O 0 0 

Fruit—Currants,duty 7s s dos a 

Patras ..ccoove.percwt 31 0 42 0 

WastlBSA cee-coccccccecececsee 36 0 =245 «=O 

Tete seccer errscceene 37 9 TD CO 

Gulf ..000.--0 pemnmintn 2. ae = 

gp m= emo SF 8. SD @ 

igs, duty 7s per cwt 
eon em duty pd 50 0 90 90 

Raisins, duty 7s per cwt 
Valencia New es... 37 0 45 0 

ST en: SE 

Smyrna,red andChesme 35 0 0 0 

DeieRE nicotine BO 8 GD 6 

TEE. nccieinnconece Ob @ SE © 

Oranges— 
St Michael, Ist quality, 

flat DOX ..cecsrecerereeeee 0 090 

Do. 2nd quality... 6 0 0 0 

Waedenle cescccsessrcccomee 17 6 WD O 

Lisbon & St Ubes,4ch 14 0 15 0 

Bicily ....cccseeeper box 7 0 8 0 

Lemons— ; 

Palermo............percase 17 0 26 9 

Barcelona nuts......perbag 37 0 0O 0 

Spanish nuts ... per barrel 40 0 00 

Brazil nuts....ccccccccsove-- 54 09 0 0 

Coker nuts............per100 18 0 20 0 

Plax—duty free as & os 

Archangel ............per ton 4410 6583 19 

Riga W FP K wsverseeee 9 0 0 0 
St Petcrsburg, 12-head ... 3410 45 10 

- Q@-head ... 27 0 2910 

Egyp'ian, Govmnt dressec 44 0 4° 0 

~ native ditto..... 0 0 0 0 
Hem, —uty free 
St Ptrebdg, clean... per ton 33 10 34 0 

outshot........ wen tee 8 8 

ARO. cdiionanse: 20 8) SO 

Riga, Rhine... 0000000 37 10 39 0 
TAS cicctererrmiens 1 0 Fl O 
East Indian Sunn........... 15 0 21 0 
CHINA Zrass....cccccccesereeeee O 0 OC GO 
TUte ..-scceeee jimi te OF Rw 
rejections.. won 26 89 BD 

. ee | ee ee 
Coir—Yarn, ,o0d and Sne 35 0 60 0 
OTA. 10 FAIr rroceereeeeeeeees 29 v 33 0 
BDC cocsccccccccceescess ooo oo 29 0 36 0 
rope SOCEOOED Se eeRE Ee ee ee eee 29 0 30 10 

JURE cecrecsresccveeccessseesees 0 0 0 0 
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Hides—Ox &Cow prib s d s d | Rice—duty free s 4s 
R. A.and M. Vid.dry... 0 8% 0 i1 So't grain .........percwt 8 6 9 
Do & R. Grande, salted 0 8 O 8} | Bengal, table .....0....cc000- 10 0 12 

Brazil, dry ... eccooee O 94 6 10 Do yellow  ..cc0ee oe © 6 ll 
Drysalted ....cccccseseeree O 64 0 9 | Madras..... sesseseeere Y B OD 

Drysalted Manritius...... 0 O TE | Tapan ...... cecceeccseeseeseeeee 10 6 11 
Rio, dry Rio Grande...... 0 1 0} | Rosin—American,com... 5 9 6 
West Coast hides ........ 0 0 102 TEE fentebevnedicccnsnincss GeO. 38 
Cline, GAIN cccectcectenens- 9B 3. OB FE | BO ccaierenccssmcss eee 
Sera eiveoa we : 5 : _ “ee-< uty 43d percwt a 

ew York... CAT] ....seccceeeeee Per CWH i7 
aoe India... 8734 Sago flour ae etvenbe 13 6 14 

ips, Russia... 0 0 0 0 
@, America Horse, prbde 6 0 15 @ | Genae mew ee tecwes Sse 
Indigo—duty free Clover, red ....0...percewt 40 0 60 
Bengal .reocc.coeeeperib 3 0 8 6 whit 
QRSO scoredcccdoces hemmewentenee 6 6 6 oie Saas ee = : = 
a vedencdiitinnevesvenecsens ; : - Linseed, hte cones 2. = 

seesvenencease . “v i) © 0 
Guatemals .....ccccsoeree-e e:-¢ ; i. acs 

Leather—per ib Tari eae 
eae ee : : : ; Rape per last of 10 qrs ...£30 0 34 

English batts ...16 24 1 6 2 6 | Silk—duty tree sas 
do coed 36 110 2 98 Surdah ............per lb 12 6 15 

Foreign butts ...16 26 16 2 0 Cossimbuzar .....cereee 9 O 15 
do oe28 60 1 5} 2 3 GOOUIIN accctensececscesconne OO 36 

Calf Skins .....28 35 20 31 Jungypore . - 9 0 13 
do unis Win 31 Comercolly.... i 22.8 
do lm mes &* 2-3 . dimemnnes FF C. © 

Dressing Hides .o.« ss 1 3% 1 7 Radnagore ......... ecscooee 9 O 13 
ee ee 2 eee China, Tsatlee ...........0.0. 12 3 20 
Horse Hides, English...... 1 5 1 9 TAyS2aM ....ccccccccscseeees 19 6 16 
do Spanish ...perhide 9 0 24 0 Canton........ ercccceceesees ~J1 9 16 

Kips, Petersburg, per lb 0 0 0 0 Re-reeled China ..... eccccsevee 14 6 17 

do East India........000 9 2 6 | Raws—White Novi........ 0 0 0 
Metals—Copperperton £ 8 £ 8 Fossombrone ....+. « 27 0 28 

| wre bolts, &€...... 94 9 96 9 BOT SNS wwemveveocoreonee ots OF. O ST 
MUOMB.eccvcccccccacerceree 97 0 0 O TER csorceresememsivense Ge OG SE 

Od esscccsccsecsoseveverereee 83 0 84 0 | Organzines— 
Tough cake ... .. 8619 87 0 Piedmont, 22-24........0.. 29 0 35 

. Best select........c000008 87 0 83 0 jenn ei ZA-ZB..cereereeve 29 0 35 
ron, per ton lian, BD cccece..cscoces 22 SS 

Bars, &c., British ...... 815 9 0 Do 22-24 ... - 27 0 35 
Nall 10d cicceseoccerrenes 9 15 10 & Do 2428 ... eooes 37 0 35 
BR cdevsciisetourinnvent ak 16 18 8 DO 28-32 scorcesesreee « 27 0 35 

eres SY en 22-24 ...0. 27-0 32 
Pig, No.1, Wales ... 0 0 0 0 0. 24.28 .006 27 0 32 
Bars, Wales ....... . 8 & 810 Patent Brutia........0...000008 26 0 30 

ae at i tre ~~ Raw—Mybash ......13 6 20 
Pi No. 1, Clyde@.ccccceee 8 10 4 0 GH ecovccccesceveses erecccesee 0 13 

Uti ossneonee 1710 18 0 Sodai 0 0 
Lead, per ton—Eng. pig. 20 15 21 0 Sern ccerstont . 0 19 
VS ees | CD t.. SD «0000 sereeeeee sereseee 0 0 
red lead..... ee ae ee 
white do, kegs .. .. 9810 29 0 ACCHETAN se ssoreeseseees ew 10 0 16 

do casks... . 2710 28 0 Spices—Pepper, duty free 
patent shot scrscoeeeee 26 0 26 10 black, Eastern.....perlb 0 42 0 

Spanish vig ......0cccreeeee 20 0 20 10 White dO ssersereneeee O 7 0 
Steel, Swedish in kegs... 20 0 0 0 —o — free 
i einen O09 Mid and good...... erlb 0 2 

wader, sibtornens per ton 23 0 23 10 Cinnamon seeee o-ss0008 : eoece o 2 ys : 
Tin, English blocks,pton 94 0 O 0 Cassia |.ignea,dy free.pct 55 0 57 

bars in barrels......... 95 9 O 0 Cloves, per lb—Zanzibar... 1 3 12 
Refined .cccccscess é 000 PeNANg .....ercorecesereerseees i oe 

BER nicciiumemnme 0 0 @ Ginger, duty free 
SOD: contin Cte 8s E, India......-..0. -percwt 0 0 0 

Tin Plates, per box aoa «4 Fair Cochin........ sosceeeee 62 0 68 
Charcoal, I C ..... mite) ae Mace, duty free......perlb 2 6 3 
Gate, FS sascctie see 27 0 29 0 | Nutmegs,dutyfree ........ 2 9 4@ 

Molasses—Brit.percwt 14 0 15 0 eee - 2d per gal. 
amaica, per gal., bond. 

Oils—Fish— €s £8 WUBOFT .niinse FE -9 
Sperm ....ccccDEr tunlll 0112 0 35 © 80to35 — ... ce © O 4 
Pat gen pale...... uate 8 6 8 fine marks ‘cere 

eal, pale ..... owes 36 0 20 6 Demeters. eect... 
Cod sss. 41:0 0 0 foe 2S - 3S 
East India.s.cscsccccoee 28.10 0 0 ae ee SS 2 L East India see 1 7 1 

Olive, Gallipoli ........ we Ot ae = 9 Nasal Gioja 4210 43 0 Foreign — wee 110 1 

a oe ee | ee. ’ ~~ Te wssnis & 7 
ae soveansnnonin Swe ; Vintage of | 1872 00 710 8 
. arenas eeeeeee = . lst brand { 1871 cacti ~ 0 ~ 

Mogadore ...ccccecee ance te 6 OC in hhds | 1870 10 
Seed, Linseed......per ton 25126 0 0 1889 cer. 7% : 4 ; 

“— oem = 7 . 10 Geneva, common vena T° OR 

BrOowN scosccsssrscceeseses . 30 0 30 26] © aoe irits wi duty pela a. s 
CUR DUE sentstesenccescces 35 9 0 0 ee oe duty peld 13 6 0 
COCOR-NUE ..ccerccerecccee nnn ae 46 6 Spisite toh. Eaperation 3 © 9 
Mati RO 6 6 |e , : * : : — ewt. 
sg: Boney Linseed, Eng. a ~ 13 hd British Plantation,grocery 22 6 26 

oP enya oa Fefning  .....000 Seccecencese - 20 0 22 
REPO cccrcecccccosescesess soosse 61746 7 15 mae a Oil Seeds aa o¢ Foreign Muscov,, grocery 22 6 26 

li : BME - scisccoeneubard ee 20 0 22 
Linseed............ perqr 56 0 59 3 neers : ; Rape, Calcutta, RAT. 49 6 50 0 Mauritius, crystalised— : 

ye Calcatt, RAT. oO | NOMISRAT wnsnernme 25 6 28 
Black Sea ceccce...coccse 88 O FO O oo a. <a E a 6 2% 

Teel or Sessame seed ... 45 0 57 O BOR 1D 0+. aie 23 6 36 : : Syrups, low togood yellow 21 0 23 
PURET cnc ccccdvncsesevccsccuns 48 0 48 6 : ; Fa RRR 420 «00 low to fine brown......... 17 6 20 

Petroleum-Refined. prgal 0 10} 0 11 gy Ay ede yellow = = : 1@ DOWN .eeceee o 15 
Provisions—duty free Penang, low to fine yellow 20 6 23 
Buiter--Waterfordpr.cwt 0 0 0 0 low to fine brown ......... 15 6 3 t 20 
pg evcce o eceee eo ; : : —_ ns 7 fine crys.... 22 0 26 
ork, 4ths to 1sts ....06 Native, low brown to low 
Limerick ..0...-cccccceees Te oe VELlOW cose eoedeseee wim aoe 3 
Friesland fresh .........110 0114 0 JALZETY covcseseeee ecccseccee 16 6 6 
JETSCY  ceccccceeee ereccoeden 10 0114 0 Manila, fair brown ......... 19 0 19 

Bacon, singed—Waterfd. 82 0 0O 0 WE USOC VERO ccccocssccctsccene 16 0 17 
Limerick ccccccccoccccccese 76 8 88 0 Siam&China,lwtogd white 23 6 25 
RUNS adil tnscncadeniecnnies . 76 0 80 O low to fine yellow ...... 20 6 23 
Hamburg ceccccccccecceee + 68 0 75 0 low to fine brown ..... oe 16 8 2 

ma “oe ii—tmmnn;§ ,| FF Case © Java, low to mid. white... 25 6 26 
UD : atiece neve. © 35 & low to fine yellow & grey 21 6 25 

Lard — Waterford and Cuba, clayed, Nos. 12214 23 6 26 
Limerick bladder ... 86 0 90 0 a 10a11 21 6 22 

Cork and Belfast do... 70 0 80 0 Bahia & Maroim,fine brown 
Firkin and keg Irish... 76 0 84 0 © GIDE «<ctncsamsinveiceme Sn 1@ 4 
— & Canadian 0 0 O 0 mid. to good brown ...... 19 0 2 
Cask do do 56 VU 62 UO Rie III iccacnctacscsscdss 17 0 18 

Il ork—Amer & Can..pr.bl. 70 0 75 0 Pernam, Paraiba,& Maceio, 
Beet—Amer.& Can.pr.tce. 95 0100 06 YELLOW scccecesscccccc-coreesse Sh O 23 
Cheese—Eda.........000-. 68 O 72 0 low to fine brown......... 17 6 20 

GOUGA.cocccscccsesscceseccese 54 0 60 0 Egyptian, good to fine 
CAaNter sescecrseeeerrereee O 0 OO * Crystalised ...cee.sceceeee 27 0 28 
American, NeW .....00.. 68 0 783 0 | low to fice brown ......... 17 6 2 

SoC COC OS SOOSS SOASSRSOOASMAAASAS SOSSSSSSSS @QA SCSOSCASAARA|AS 

or 

aw aoc 

~ bo 

aeOSC CHO Ge 
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. 
Refined—Forconsumption s d s 

Titlers, 22 to34lb ...... 29 6 34 
Lumps, 45 Ib .sccsesesorerse 29 0 0 
Wet crushed ........00.0.0. 26 0 28 
ROO: btnindeicn cenccerse SO OSD 

scsvesccevesseecescoe 36 6 19 
Fern eapea ecounesesceicn 146 | OIG 
or export, free on board 
Turkey loaves,ito 4ib 0 0 0 
© TD WOR VED ccerceccerccesorce SF 6 OD 
10lb do . -- 36 6 33 

ane - ecccvseseee SLO 83 
 ananee stervseceesersceseessee ZL Q 27 
TOBCIO. seccerccsocsccesceoeres 14 @ 16 

Dutch, refined, f.o.b. in Holland 
20 lb loaves superfine ... 36 6 3¢ 
20lb do No.1 ...29 3 29 
Crushed, superfine, in bris 81 0 31 

— No. 1 — 29 9 30 
— No, 2 — 23 9 2% 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 6 33 
Crushed, No, 1 in barrels 30 0 30 

Saltpetre— 
Bengal............ percwt 18 6 20 
English, refined ......... 24 0 25 

Nitrate of s0da sessccocorverse 12 6 12 
Tallow—duty free, per cwt 

St Petersburg, lst YC... 41 6 0 
GUND ‘cteriiciecans seeccconsecesss GSO OO 

Tar—Stockholm... pr brl 25 6 0 
Archangel ccccecoccccssexsee 198 0 @ 

Tea—duty 6d per lb 
Congou, fair to good... 010 1 
Kaisows, fine to finest...... 1 2 2 
Pakling, fine to finest ..... oo nee He 
Nw Season's Oonfa& Moning ss 3 
Ning Yong and Oolong ... 1 2 2 
Sorchongs, eS 
Flowery Pekoe,finetoflast 2 0 3 
COG, SU cerniniomin 1 O 2 
Orange Pekoe,goodtofinst 1 0 2 
Twanky,finetoHysonknd 0 8 li 
Hyson Skin, good tofine... 010 1 
Hys0n, Beat nccceccscocesrccee 3 0 8 
Young Hy son, fineto finest 1 4 3 
Imperial, fine to finest...... 1 2 2 
Gunpowders, Moyune ..... Te ee 
Japan, fine to finest........ 1 6 2 
Assam and India .,,., ee a 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 60 0 80 

BA EE, ccevuntinredeenaten - 75 0 80 
Swedish fir..........c008 55 0 60 
Canada red pine ......... 70 O i20 

— yellowpine,largeli@ 9 12 
—_ _ small 80 

N.8rnswk.&Can.Bd.pinello 0 130 
Quebec oak sreceeceescesesl 30 O 135 
Baltic oak ..... eceuee eeseeeeL 00 0 150 
African oak ....... coccssee O DO O 
Indian teake ...............240 0 280 
Wainscot logs 18 ft each 75 0 120 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 14 
Bwediee cccccsidecececuisss +-10 0 14 
RUSSIAN ccvccorcosscseccseoee 11 O 15 
PUMA. - coindssdnceveciée oer 810 13 
Canada Ist pine.......... - 20 0 24 

nad DB Rectiscncovescciias -13 0 15 
American spruce ....... «a & @ 
Dantzic deck, each...... 017 1 

Staves— 
Baltic, per mille.........£200 0 270 
Quebec, per standarddo. 75 0 80 

Tobacco—dy3/pibéspet. s dg 
Maryland, per lb, bond... 0 6 06 
Virginia leaf ....... soreeeeee O 6 1 

me Stript ..-.. #000 ceees 

Kentucky leaf ........c.ccccs ° 5 ° 
= BSUFIPt ..ecocccoee O OF 1 

Negrohead ......... duty46 11 2 
Columbianlf.duty3/K&5pe 0 5 2 
HAVANA ccccccccececscsssssscses 3 O 6 

— cigars, biduty 5... 6 0 22 
~ eenEe per ewt 
AMEPiICAN SPITItS ceccce..csee 

by en ee ° 7 ° : 
Wool—English—per pack of 240 lb 

Fleeces 8. Down hogs...£16 16 } 
Half-bred hogs ......... is 6 18 
Kent fleeces ......c00008 17 10 18 
§.Downewes& wethrs 16 G 186 
Leicester do ,........ «. 18 0 18 

Soris—Clothing, picklck 18 0 19 
i ee cosessee 16 0 17 
QC nOD wtitcsncocccsss ee 16 O 16 
Super wes. wecedees 14 0 14 

Combing—Weter mat 20 @ 20 
Picklock «.......cecc00. 16 10 17 
Common ........6 + 15 O 16 
Hog matching - 20 0 20 
Picklock matching. 16 160 17 
Super ~ 15 0 16 

Coloniai—jer |b ads 
Syaney.-Fieece&iamb... 1 6 2 

Scoured, WC........s006- we ee 
Unwashed .......00000 we OD |} 
Locks and pieces ...... O11 1] 
Slipe and skins ........ 1 2 1 

P. Philip-Fleece & lamb 1 5 2 
Scoured, a times I 7 2 

Unwashed ........0000 0 8% 1 
Locks and pieces ..... J] 2 2 

Adelaide-Fleece & lamb 1 4 2 
Scoured. K.........Ze0 ym @. 
Unwashed .......... coce O 74 1 
Locks and pieces ..... O00 1 

V. D. Ld-Fleeceklamb 1 4 2 
Beoured, &c.......0.cccwwee 1 6 2 
Unwashed ..... wane © § © 
Locks and pieces w. 011 1 

Cape G. Hope—Fleece 
and 1AMD...cccccccccce 1 2h 1 

Bcoured, BC....ccccoccscce 1:3 3 
Unwashed ...csscocooos 0 74 0 

Qo cowanv B@BOSQSQo occocsecos 

eccoecoocescoc(]“ mao Sarw 
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Che Economist’s Ratlwap and Mining Sbare List. 

RAILWAYS. 
OrpInargy SHARES AnD Stocks. 

| | : = 
Actho-| @ | £8 
rised | 3 | 5 | Name. = 
Issue. | & | & ~ 

need Stk|100 [Bristol and Exeter........sc0sss0 115 
8327486/) Stk}100 [Caledonian ........00 -»- [104 

28773) 20 | 20 |Cornwall ....... «| 5b 
3750}100 |100 ‘Cornwall Mineral.......... aeaiineeatl, sas 

8735001! Sth|100 | Dublin and Belfast Junction “| 
7 100) 20 | 20 \Bast LONGO... .cccccccccscoese -voveeee 

a 20002) | Stk)200 | 7 ee ssanenehtiat 
47277104) Stk 100 Glasgow and South-Western .../100 

0228i\ Stk 100 Great Eastern .....ccce-sseees 49 
s2n8s5t] Stk 100 | Do Bast Anglian No. 2 cscs -» 
884183!) Stk 100 [Great North of Scotland .........) 70 

O12 66! Btk'100 [Great Northern ....co-cccsceseeeeee/2 38 
11592757) Stk100, DoA A recves no dvd. "til qe 
11s0375d stei00 | Do By 6% hasbeen paid B (36 
13005502] Stk/J00 | Do div. deferred 1872..........+. 134 
$422067/| Stk 100 |Greatsouthern& Westrn (Irelnd) 109 
11525362] Stk!100 \Great Western, Consol Ordinary ill} 
15000001) Stk'100 | Do sep. of New iss. at 107 pm... 
12330037] Stk|100 | Highland ‘ 
13434594] Stk,100 'Lancashire and Yorkshire ....../140} 
6539942/! Stk'100 |London, Brighton, & 8. Coast...| 99} 
8294417) Stk 100 Lon.,C hat., & Dover, Arbitration “5 
30814189) Stk 100 London and North-Western 1453 
79435200 Stk 100 'Londen and South-Western...... 117" 
39590732 Stk/100 Manchester, Sheff., & Lincolnsh 793 
76674M) Stk)1CO | Do Prfd. (Defdrecvg no div) |11] 
7667401) 8tk/100 Do Defd {'till6 % is pd to Prif | 

3873030) Stk 100 |Metropolitan.........cseeeeee-- snes _ 
678700 Stk/100 | Do Prfd. (Defd recvg no div) | 
670700 Stk 100! Do Defd {ti1 6% 18 pa toPrff | 

22500001, Sck 100 Metropolitan District..........00+0 
x02, 10 | 10 | Metropolitan & St John’s Wool! ..- 

17992062) Stk!100 |Midland “C eens Ordnry ” ": 413 
610000/' Stk|}100 |Monmouthshire ...... eovece 120° 

5 :20835]) St« 100 |North British ........ pantnapenseens | 783 
17087214 stk'100 |North-Eastern Consois ..... penwensl 1365 
1974")0l Stk 100 |North London ..... .... Linen 
S2201407) Stk 100 \North Staffordshire.....s..sses-ceoe+] 76 
2760001) Stk 100 |RHYMNCY ....cccccrsesecssesees seers) OY 

1092615! Stk 100 (Shropshire Union ........ cco. 3 
3163122 Stk 100 Somerset and —— : = 
1534305" Stk 100 [South Devon ...ccocccsccsee-seeeeees| 58 
37882751 Stk '50 South-Eastern ........0000. {120 
1991160, 8tk 100 | Do Prfd Defdrecvgnodiv) | |130 
19911602) Stk}100 | Do Defd 7'til6%ispdtoPrfy 114 

12750) 20 | 20 ‘Staines, Wokingham, & Woking) =° 
11100601) Stk }100 | Taff Vale ......s0essseeee evovecoccee | 190 
2600007 Stk}100 Waterford and Central Ireland 17 
2000002; Stk!100 Whitby, Redcar, & Middiesboro. 32 

PREFERENCE SHARES AND SToOcKS. 

1123814/] Stk|100 |Bristol and Exeter 4% ....+.++---| 99 
3750007 Stk'100 |Caledonian 5%, NO. 2..c..++-e0000 — 
276667/1)| Stk 100 Do do Aberdeen, gua. 6%...... | cco 
1500007) Stk 100 | Do do do7%...... wsovccsecesecooses| coe 

" 8300007 Stk/100 | Do do do Ordinary....cccccsces-| os 
600000/| $tk|100 | Do do Midland...........esessese - 
2000001 8tk 100 | Dodo Dundeeand Arbroath...) ... 
4000001; Stk| all Cornwall 44% guaranteed ...... e 
156250/| Stk 100 

650000, 100 | 100 
Glasgow & Sth. Western gua. 5%| .., 
Great Eastern, 5% Metropolits un} 

| Stock, issaed at 105 ......... | +s 
8600002 Sik}100 Do E. Counties Exten. No.1 115 
2600001) Stk|100 | Do do do No. 2esccocssessrseeeeree (115 
6419171] Stk|100 | D0 do 6% scoce-cocsseceseoseoeeee. 135 
1323807] Stk}100 | Do E. Union 4% guaranteed..| . 
8060007) Stk} 100 Do Norfolk 6% Ext., 1846......) ... 
105000/| 3tk}100 | Do do 53% Ext., 1847.....0.0000. es 
869801| Stk}100 Do de 56 % Wav. Val., 1847 ...! .. 

128980]} Stk | l100 Do E. U. Harwi-h, 4 % ......... a 
1874507) Stk/100 Do do Woodbridge Exten. do 
12982624 § Stk |i00 Great Northe BEN B% — cecccccescceves 11S 
750000)) Stk) 100 Do , redeem. at 10% pm.. , 

8100001 Stk}100 Do sm do do do we 107 
10000007 8tk!100 | Do5% do at 5% pm ...' .., 

Do Leeds, Brad., & Halif = 6% 139 
Great North of Scotiand, 1st pref. 
\Great Sth. & Wat. (Ireland) 4% | 97 

5750007 Stk |100 
2970904] Stk 160 

13291007, Stk|100 
50478082 Stk|100 Gt.W.—Rent-chargeper gua.5% |1203 
Lozloaea Stk) loo Do Consolidated guaran. 5% 119 
4566001100 all |Lancaster and Carlisle,4}%...... pa 
7940408 Stk|100 |Lancashire and Yorkshire 6%. -140 
2600507 Stkj100 | Do Barnsley, 5! 3s 10d% ...... in 
2877948 Stk|100 | Do 6% (East Lancashire)......) ... 
6380487 Stk!100 | Do 4% (Blackburn purchase 3 107 
19568604 Stk}100 
2700001) Sk} 100 
1712527) Sikj100 

|London, Brighton,&S C 6% guar. 118 
London & N.W..C.&N uneaton5% 1193 
{London & 8. W.,7% ,late3rd Shrs. 

SIDIS&A vee | oe Do (Portsmuth. perpet. anns.); .., 
5720004 Stk 100 |Manchester, Shef.,& Liacoln.6% 140 
475494) Stk/100 | Do Ist Preference .......00...++6 14 
E5950d1) Stk{i00 | Do 4} Preference ..........00.-.008 
86669982 Stkj100 | Do do do 33% 75 
628301 10} 5| Do do redeemable6% 7 

2000007! Stk} 100 
2200001) Stk}100 
2700007) Stk} 100 i 

30873061 Sik} 100 | 
4600.77?) Stk|100 

DoRed 5%8.Y.Rent charge 1363 
Do Irred. do do 
Do7 % do do 

Midianu 4% Con.Pert. Rent Chg i 
Do 4 % do guar. preference ... = 

143948677) Stk/100 Do 43 % do preferential (red.)|102 
24441297] Stk|L00 |North British Consol. 4%, No.1 
4425957) Stk!100 |North-Eastern--Conselidatec4% 
18804227] Stki100 | Do Hull &Selby pur. 1871,4$% | 102 
OOM) Stk 1100 Do 44% redeemable .....0...+./103 

| 17918912) Stk!100 | Do G. N. E. 4% ...scesssseoes 00s] oes 
0872) 26 | 83) Do Berwick capitai ...... ose 

4500001) Stk 100° Do Stoctn. & Darlngtn. ios b% coe 
1950000] 8tk}100 |N.-E.—Stock. & Darl. pane 6% |141 
2787444) Stk}100 | Do West Hartlepool ......0.....| 99 

53500] 20 | all |North Staffordshire ...............| 23 
{813847} St! }100 South Devon, rent-charge......... 115 

4000) 1/0/68) all |South- nee 25 
2843007] SUk|100 | Do 4$% ....cecceeee evcoonsee {OS 
1650001; Stk |100 \Tas Vale, No.1 covececcsccscsocesens{ 190 

a = 

THE HE HIGHEST OFFIC IAL PRICES ARE GIVES. 

RAILWAYS. 
PREFERENCE SHARES & STOCKS, wITH DivipENDs Con- 
TINGENT ON THE | PROFITS OF RACH SEPARATE Yrar. 

403915!) Stkj100 [Bristol and Exeter, aE sacehenenl 
745180!) Stk}100 (Caledonian, 44% guaranteed*... ooo 
11130707) Stki100 | Do Scot. Central, min. 7 % ... 158 
$43400!| 5tk}100 | Do do 44 % irredeemable*.../ ... 
1995797] Stk}100 | Do Scottish N.E. 4§ % .........) 
620000/| Sth]100 | Do 4 % convrtible,issuedats80) ... 

3750)100 |100 |Cornwall Minerals, 6 %......... . 
4000007) Stkj100 {East London, 5%, Ist Preference! 62 
298000/) Stk}100 |Furness, 6 %  ..cccccoscccccccccevess+| 138 
2275091) Stk}!100 OD YG, ccccre.ccvee eovces 178 

2270007} Stk}100 | Do 4} % perpetual ........ 106 
60000! 10 | 10 | Do convert, 72, 5%till 1 Jy,'77) 12 
60000) 10 | 10 Do do 1873, do 1878) 124 

905118 | Stk}100 |Great Eastern, 44 %, 1961-2 ...| 97 
1122600/| 8tk}100 | Do 5 %, 1862 Saal 
12040008 Stk} 106 Do New 6 %, 1863 ......) ... 
3169007) Stk} 100 Do de 56 % 1864.....,101 
360000’| Stk]100 |Great Northern, 5 %, irredmble!107 
482050// Stk}100 |Great North of penne %. A) 96 
2180307) Stk]100 | Do 4} % pref., B....... »---| 84 

6963809// S'k]100 |Great Sete een: Pref.6% |1i64 
6136507) Stk} 100 |Highland A, 4} % ..sccccececsserse.| 1/02 
$0000 Stk}100 Do B, 5 % . evcesecccossoesesvccocesee| LOS 
125120| 63 6}/Lancashire & Yorks., New 4% “ 

12330002 Stk 109! Do 43 %, 1861 ....... puene eee 
6077501) Stk, 100 | Dod %, 1865.. sonenonsnenecceseoose 
883000| Stk, 4 Do 48 %, 1872 ....c000. ‘1106 
130000) 10 1100 Do 5 % “1674 a hoduepenebentnne one 

650000!) Stk!100 | ‘London, Brighton, &c.44%. 185%) 104 
1339002/ Stk/100 | Do do 4 %, 1860) 91 
7160001 Stk} 100 | Do do 4% %, 1861/104 
9430007) Stk!100 | Do do 4$ %, 1865) 104 
8309707) Stk|100 Do do 5 %, 1865)114 

16613351 Stk!100 | Do No. 6 5 %, 1886)114 
322095/' Stkj100 | Do No. 7 6 %, 1866 il4 

ae Stk 100 Do Consolidated Pref. 5 % ..... 14 
46941832, Stk/100 |Lon., Chat.,&c., Arbitratn, 44 %) 51 
2197666/| Stk 100 
2400002, Stk!100 | 

‘London and North- Western 6 %}1195 
Do Bedford and Cambridge...| 08 

3000007) Stk 100 | DoShrewsbury & Welshpo ) 95 
9711077) Stk 100 |London & South-Western, 44 % | 107 
i5000001} 8 Stk 100 | Do do 6 % [117 
1000000/| Stk,100 |Manchster, Shiff, & Linc., 5% 1863 109 
10000002} Stk; 80 Do do : % convrt/112 
16800002) Stk} 60 | Do do 5 % 1874...) 47 
5000007) Stk) 100 |Metropolitan, 5 ws srccseessecsesee| 1D 
1000004] Stk 100 | Do New, 5 % sescssesecsssseessee 108 
6000007 Stk!100 | Do 5 %, 1969 seseseererereee 109 
2500007] Stk,100 | Do Irredeemable 5 5 %, 1872. o vf 108 
2500001] Stk/100 | Do do 5%, 1874 ..| 

15000007} Stk\100 |Metropolitan District, 5 % ...... ; 91 
70006817) Stk'100 |Midland 5 % Con. Perpet. Pref...)119 
164375) 16! 16| Do5% New, opt. to con. Ag’77} 21} 
189162} 16 | 12 | Do56% Pref, 1873, do Aug. 1550, 16} 

193750) 12 | 3 1 Do & %, 1875...cccrccccccccccccerses) 43 
3850198/ Stk/100 | \North British Consol. 4%, No. 2.) 88 
2419572i| Stk/100 | Do Edin. & Glas., Ordy, 44 S|! 200 
4210001 Stk) 100 Do con.5% pref. 1874, iss. at 80} 10 

1869000/| stk! 1100 | \Nortn- Eastern, 44 % redeembie}]: 3 
5350007) Stk 100 | Do Stockton & Darl, Class D*|128 

2643000: stk'100 Do 5 % redeemable........ onsets 13 
1668663) 6 | 6 | Do 5 % Con. Jan. 1876 «+0005, Mh 
170000 8 ~ Do5 % con. into ord.Jan.1,137 3 14 
166657! 12 | 12 | Do 5 % re‘eemable Jan. 1,1884 12} 

113) 2501| Stk)100 Do Blyth and Tyne, 4 % ...... va 
700000 | Stk {100 ) North London, 44 % pane 6 %)) .. 
9710002| Stk {100 \North Staffordshire, 5 hada {113 
3600002) Stk} 100 Do 43 %.... shh 
2130007) Stk}100 |Rhy mney, 6 %, "1864... covcneccccconcs po 
850007] Stk/100 |Somerset & Dorset 5 %, Ist Pref.’ 

3600007! S ki100 Do Bath Exten. 5% Pref. shrs,| 
9c6sul) S kj 100 Do do 5 % 2nd Preference acetal cues 

8146172] Stk/100 |South Devon, 5% .......04..00+ mentee 
2157200/) St&}100 | South-Eastern, 44% ae, 
26408201) Stk 100 Do 5% «.- 

* Failure of full dividends in any given - year noite ve 
made good out of the profits of any subseqaent $-v« ar 

Liyes LEASED AT Fixep RENTALS. 

| Leasing Sis ‘=e 
=| Name | Companies. =< 
m | me | ‘= 

Stk, 100 Birkenhead .....c.ece++eeeee pa W.&G. Whic 0 
100 | all Do 44 % Pref. .....s000+ DO -crscereeeee| 106 
Stk|100 Buckinghamshire .....+... as & N-W.. 1100 
Stk|100 Chester and engneee cee] DO ccovcceeeees) GL 
Stk}100 | D0 5G %  ccccccovescccesees 13: 
SUK} 100 | D0 5 % ccccccsccsrecevereees 
Stk|100 Clydesdale, guarantecd... Caledonian os 
Stk!100 ‘Dandee, Perth, & Aberd.J./Caledonian ...) 
Stk 100 Do Preference sheannienitl TDD. censweseness}. 200 
Stk 100 | Do Ist Class Preference BDO conencveecse} cso 
Stk/100 ‘East Lincoln guar. 6 %.../Great Northern 142 
Stk/100 Gt. Eastern,Newm.&c.5% |Great Eastern. ... 
Stk 100 Do E. Anglian B 6%...) Do ccoccccsese. 
Stk! 100 Do Go C 7 %  cesccveeeres BPO cecccessncce! seo 
Stkj100 | Do Go No. 1,5 % cseeve} DO seosssseeees| eee 
Stk/100 {Gt oe Briste! & Exeter, 

| & Sth. Devon Cos. 4} 0g | Associatd.Co.'s!106 
10 | 5 |Hammersmith & City 5% G.W &Metropol| 
Stk/100 |Lancaster and Carlisle ...|Lon. & N.-W.../ 250 
Stk/100 |London and Blackwal l...|Great Eastern. i 
Stk}100 | TO 46 %  csccscccesees sehek OR: Sitebinaeeel 
Stk|100 |London and Greenw ich...! ‘South-Eastern 64 
Stk)1lu9 Do Preference ......s+00+/ evcccevecees LIS 
Stk}100 |London, Tilbury, & South.| Peto and Co... 83 
Sthi100 |Lowestoft gua. 4% ......|Great Basten. | 
Stk| 100 D0 6 % ceveveseees evccccece TOD. incenee 260 
Stk}100 |Midland, Bradford, Pref.|Midland ....... +} 
Stk|100 | Do Matlock, 5 % sess! DO sessceseorne| 
Stk|100 |Mid Kent (Cray Line) cool lites C., & De... 
50 all |Northern & Eastern, 5 % |Great’ Eastern 
60 | all |Northern & Eastern, 6 % Great Bastern. | ose 
Stk|100 |North-Eastern — Hartlep]|N.-E.—Berwk.| ... 
Stk/100 |North & Sth.-West. Jane. LENWM. &NL1 58 
Stk 100 |N.-West. A nerp-pref. 5% (Midland ........ Ps 
stk {100 Do 3 minimum 1} % ...|/Midland.,........! 

i eS LT 

RAILWAY! S. 
Lines Leasep at Fixep Rentats—Continued 

Share 
| Pata. | 

Stk/100 
25 | all 
Stk) 1u0 

Stk/100 

Stk/100 
stk! 100 
2» j all 
2 jali| 
2n jail | 

Stk/100 

rised 
Issue. | 

2416851/ 
3042007 

40).0/ 
4071 22/ 
B3267 4 

15100002 
20577 44 
4239451 
4.98 93/ 

668433/ 
37232 Si, 
2079968!) * 
100000/ | 

3.34425! 
30 187Ul 
1306 23% i 

2057523/ 
5243048) 

658674/) 
l 1497665! 

3671.01) 
LOvOUOO! 

13430960 

SUM MOOO!| 

2127544 
L254! 

35826 1 

13274714) 
PAU US34) 
M67 vl 

5932662, 

L135] iy 
8S731llel 

4550cul 

4451337 
S7¥s0l 

4222045! 
812483) 

SONYUL 

147300, 
70566 Ol | 

62513) 
297600/ 

2000001) 
1350007 
1120 ol 

22 5482/ | 

21913650) 
416000/ 

10988 9) 

BU0U00 TL 

50 000 

32181 191 

23° 7505 

TloGyil/ 

gouun! | 
3 O00) 

Lbsub: Ov} 
70U2} 

5458} 
21760] 

208175 

4991s/ 
6470000 

750000 

245640 
1218615! 
2u5vu0l 

s6O0U/ 

8682950! | 

17 Lo} 
$1415) 

1000000!) 
ROOT | 

100000U7 

10694 

335000 

210000) ., 

| 
"| 

Highest 

Leasing | | 
| Mame. Companies. Price. 

———«, 

Notting. & Granth. R & C/Great Northern}10} 
Preston and Wyre L&N-W.A&L.Y! 46 
Royston, Hitch. and Shep. Great Northerni1a5 

| Shrewsbury and Hereford 
6 % Rent Charge Stk| L@N-W &G.W.114] 

Victoria Statn & Pimlico|]Gt. Wstrn., &c.190 
BPO G6 Dh, ...nenca-ssnapennn Do me 

| West Lonaon, Class A) Ww. Lon. Ex. a 
ih) .- > |Lon.& N.-W, 
DoC assC siecw. 

|Weymouth and Portland.. 1G. W & 8, w 

DEeENTURE Stocks. 

| 

ighest Price. 
| | Name, 

Stk 100 ic ornwall, guaranteed.........44 % '112 
Stk) 100 |East London....... eoccccces 
Stk) 100 | Do 1874 
Stk} Furness ......... 
>tk/ 100 |Great E astern . 
Stk) 100 | 
51k) 100 
Stk 100 | 
Stk 100 
Stk 100 
Stk, 100 

tk, 100 | 
Stk 100 
Stk) 100 | 
Stk) 100 

thi loo 

3tk/100 

Stk) 100 
Stk i100 
Sk 100 

tk} 1l00 

Paid, 

|" 

..4 % 101 
ail We 102 

5 % 121 
5 % 119 
et % 105 

BD a sencetinin pecosnesonnesne 
Do B, 1867, redeemabie.. 

|Great Northern c.eccose 
rreat Western,,...coccece 
> - eansenieaneian 
1D® soveseo 

° DDO ecccccccosssenes eoseees ie 1125 
| Hig! 1AM ccccce _ 43% | ooo 
Lancashire and York« chire...4 % 103 
London and Blackwall . 43% 4 
Loadon, Brighton &c........04 ‘ ov 103 

Do perpetual......ccccccece-e 44/111 
‘Lond., Chat. & Dover Arb.44% {109 
BO Wnetilectnatieshaeabien oveed$%O 1107 

}London and Nerth Western’ oe | 104 
Do eeeeee coe eeseees +34 % | 

Stk/100 |Londor & South Western AA ‘ 0 [103 
3th/100 | Do do 19684 “o | 1024 

| Stk |100 |Monchester Sheffield, &c...5 %{120 
S kilo | Do do 44%} 121 
Stk) loo | Metre — serepereeeserereerh “o/ 102 
Stkil00 | Do ..... cee aol 109 
Stk}100 | Metropo ilitan District. cseseveee® 1136 
Stk/1006 |Midlead evcvcessocecs a % |103 
Stk 100 tNorth ritish, E. P.& D. BS 90) nce 
Sk)100 [North Eaerern . cccccccscccccesee4 % 103 
ene te eon 112 
stki100 |North London ....... covecccosesth % [11] 
stk] 100 North Staffordshire .........4 %/106 
“th South Devon ...cccccsccessseeed %ILI7 
Stki loo | Soutt Eastern Perpetual ...4 % |2024 
Stk! 100 D0 do 1867-8.....cccocccseeseed % [125 
Stk!100 |South Yorkshire, &....... 44% [111 

11a 

BkitTisu Posskssiong, 

100 «1M 

low 1100 

Stk) 100 

stki loo 

10 | 10 
100 '100 

| 

Atlantic & St Lawrence shares|](8° 
Do 6% Sterling Mort. Bonds|104 
Do 3rd Mortgage Deben., 1891/]04 

Hom! ay, Baroda & C. Indiag.6% 4 
| duflalo & Lake HuronPreference 

Do do 6% Bonds lst Mort...... 
Do do 54% Bonds 2nd Mort... 

\Canada Southern, Ist Mort. 7 %..} .. 
Demerara 7% perpet. preference 108 

Do 7 % perpetual preference...j15 
tern Bengal, guaranteed 6% 114 

at indian, guaranteed 5 % .../117} 
ropean&N.A..6% LMrt.Bd,1898} 70 

| Trunk of Canaca . 163 
Do Equip.Me rt. Bds, 1 chrg.6% 105 
fr 2nd GO Scrip....cccce)) 6 

ist Preference Bonds...... 
Do 2nd do speapennensel EO 
Do 3rd do  Stock.........} -” 
Do Island Pond Stl. Mt. D. Sey ) 99 
Do 5 % Perpetual Deben. Sep.) 874 

Great Indian Peninsula, gua.s% cot 
Do New do 5% 13 

20! 6 Do New do b%| 7 
20; 2 Do New do 5%| 3 
20} | 204 Great Western of Canada......... 104 
203, 5 | Do Provisional Certs.,iss.at 107) 5} 
Lov 100 Do 54% Bonds, payable 1877-8] 98 
100 '100 | Do6 % do do 1890.../302 
100 100 | Do 5% Pref.con.tillJan.1, 1880) ... 
100 100 | Do Perp. 5 % Debenture Stock! 49 
10) | afl ‘Internatnl Bridge,6 % Mort.Bds 102 
100 1100 | Do 6% Mort. Pref. Share do..j]02 

101 
eee ts 

100 1100 
lowe thao | 

100 |100 | 
suki loo ik 

Stkl oo |t 
100 1100 [E 

Sul jx 

100 |} 100 

jal) | 
LOO | Ut 

100 ‘100 | 
100 [100 | 

Oo 

100 100 

Stk 100 
20 12 

(}rar 
ral eee eeeee 

stk loo |Madras, guaranteed 5 % .....em 113 
20; 2} 
20 5 i 

Stk'100 
Stk 100 | 
Stk) 10. 

Lo 3871, 
Do 

do 
do 

BH ccicseey & 
re 

Do do 45% .cerc0se(107 
Do do 49% 200.0000.) 102 

|Mairas Irrigation & Canal, guar.; 
5 % by Indian Government..,|109 

‘elbourne & Hobson's Bay Unit.) 62 
100 | Do 6% Bonds, payable 1880...) «+ 
{100 | Dob% do do 1896... 

il) |Midiand of Canada, Stlg lstMri| ... 
100 |N. uf Canada, 6%, lst pref.Buds /100 

50 
100 

100 

100 

50 | 

2850001) Loo Do 6%, and do v3 
1332007 100 . |Northern Exten.6%g.by N.ofCan, | 93 
*44400)100 |l00 | Do 6 % Improvement Mort... | | 4 

40000007) Stk| 100 Oude & Rohilkun. guar.5% .../1]4 
94189007 Stk/100 Scinde,Punjaub,& Delnigua. 6% (213 

221161; 20 | 6 | Dod % shares....... -| 52 
20000007, Stk}100 South Indian, guaranteed 6 (122 

1 BD TSO) DO wcccccsencsnsenssevicsonvsssoncsaias ID 
' Stki vd Do 42 %...cccccsce sevecouesoecesotees “110 7 

6500)100 |100 Tasmanian M. Line L., guar. 5% | 86 
414700100 | all W — Grey & Bruce Ry of} 

Canada 7 % Bds, isi Mor t.| $3 

| 
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RAILWAYS. RAILWAYS. 
Forzioy RAILwATS. ___Fonsion Raiway Onuroszions. er 35 = He ata = «a 

~- ee 

Autho- é 3s <j | Redeem : § < Paid. Name. 4] Closing 

E 3 Name. ae |" Name. SE ae! ai Prices. 
— a 2 & | & |¥rs{ at = . Tt ae 

ie co 5 kt \saheton, Limited..occoccc| ... ses 

60148 10 | all (Antwerp and Rotterdam s........ 20 | 84 | par|Antwerp and Rotterdam... 3 %| A tg eg 
90000} 20 | all Bahia & San Francso.. wove 29 100; 7 ee ~ and Giurgeve, guar. em ales an ath. Tllogan’’} ... as» 

42500 i sis Belgian Eastern Junction.........| 3 by Danubian Principalities. 7 %}103 6 14 |b a Whoet wees 2. 
35000 10 Bolivar, Lim ted ssese.-..sesve-ssss g | 100! & |par Central Argentine sessssssesees 7 %|103 | 490 Rast toned Grewvllle a] oo 
90670) 2 Shan | Buenos Ayres, Gt. Southern, L. 328 dl i ee ering "7 oh. oe ie s tae Lined. «| 73 8% 
330450 Stk. {100 Do 6 % Debenture Stock ....../10 100 33 | par Central U ruguay Monteviedo.. 7 %} 85 ~ / eee ae umited...j 15 15 ; 

61650 Stk.}100 | Do 7 % do.......ccceceeeee cd 123 w+ | se | ose Charkofi-Azof, gua.by Russia 5 %/101 18/6 |M whe Wi Ee come § iN 
$3230] 10 | 10 | Do Dolores Extension...sc......,| 128 | s,/ «-+ | «++ |Charkow-Krementschg, guar... 5 %|100 a st 34 [Mwyats toe Bates a ) 
35000 10 | 10 Buenos Ayres & En ceneda. Port, 843) 38 | par Dutch Indian, snag coves 44% | 87 1416/7) P a oan Ore, Lin..| 2 14d tt 

| Limited, 7 % Preference shs.| 9 | 842] 38 |par! D0 1969 .....secccsesenseeereeece 44% | 87 | | tb leethGetee tn hee ioe 
0000} 20 | ait | ‘Central Argentine, L., gua. 7 %| 19 | 100 | 36 [Par| D0 1871 tececcseesneeerere ns 5%) ov 231 | ena |seuth Conderroe kn . 

1000004) Stk 100 | Do 6 % debenture..sereeer:veiu| ve | 10? | 10 [par E. Argentine, 1 Mt. Deben. 1934 7 %| 96 Ml levees Wiel ee? ui 
1 50 | all Centra! Uruguay of Monteviedo 29 | 96 | 26 Eastern of France ...00...00000-+ 5%) one ‘e | all rank he tae tah a Hi 

son 7% guaranteed preference... 25 - . - Great Luxembourg Oeeresceee eocce § & 45 9 Vie Gnete "a Limited......| = = | / 

70 00 Copiapo cceceee ececescees 84 O scrccvececcceceseseverses 5 %} 2 * y Seah ee ae ; | 
60000) 16 | all Diinaburg & Witepsk, L., Serip 29 | 100]... | «- |Havana and Matanzas 7% _ “ oe a ome } a 

01.16 fall | Do Registered .cccccssccccsscceeses| 20 | 100 | nce | ove | D0 1865 ..ccccccrscccserosccecseres 7%) cee si 1} Wee canons a oe ..~ ry 
20 | all [Dutch-Rhenigh ....sccseccseeeseesee] 26 | 100 | 10 | par|Iquique and La Noria Railway - | Se VertOMeveeene| 7 9 : 
20 | 8} Do NOW  ccccccccoccccccccoscosccces| 10} Peru, Mort. Deben. Scrip ... 7 %| 86 ; a nash feo oe 10 128 

A eee tiasneiias w| 4p | 100)... |... [Kursk Charkow Azow «...s0.. 5 %| 98 6179 ~ |eus |\Ghnl@saie et asa a 
20 | 20 — Argentine, Limited, g.7 %| 14 ew = “4 omens and Sabanilla ......... 7 %| 83 : “ v2 | Wheal Grenville ......... 43 4} | | 

40 | 18 |Europn. Centri. Rail.,L., stiss.| ... exican, Class A. Mortgage... 8 %)100 si ! 
20 | all |Lemberg-Czern.-Jassv, Lisaited, 100 | 26 im Do B do ...... ececees oe 7 7 %| 87 COLONIAL AND FORE IGN MINES. 

guaranteed 7%, 1st & 2nd iss 13} | 100 | ... | w+ | Do € do, 1874 scecessseese 7 %| 80 | 35000, 2 ) all (Alamillos, Limited ......; 1) 2 | § 
BD 1 BO Ti Aaae, Edamhtet.ncoscsonccovenccnceeses 12} see | see | vee |Moscow-Jroslaw, guar by Rus 6 “6/1014 60000; 1 all |Almada & Tirito Consol. ’ t 
20 | 20 |Metropolitan Rail of Constan- 100 | .. Moskow-Koursk..:..... cekiaaasenes 6 %}105 70000} 1 tant | | Silver Miuing, Limited] f . 

tinople, Limited .cccccccsscesse] oo. | 100 | oc. | ove . [National Pisca to Yca............ 5 %| 82 20000) 20 7 | Australian ....0. veescesssses 4 32 
20 } all |Mexican, Limited .......0c.se00000e| 3$ | 100 | 26 [100 Nassjo Oscarshamm, | Mt. bert & %} 82 20000) 10 7 |Cape Copper, Limited ... 30 32 . : 
20 | all |Namur& Liege,gua} by the 20 | 75 | 20 |Northern of France ........00006. 3 %| 12 21000) 6 all |Colorado Terrible Lode,L 3 

14f per Se Belgian ll 20 , 83 } 22 Do (late Charleroi) ............ 3! ooo 76162) 1 16s on Pedro,Nrth di Rey L.| i par 
20 j all Do gua 6 % Pref J Governt. 25 20 | 81 | | Par, North of Spain Priority .. -3 %! 9 23500] 10 all |Eberhardt &Aurora, Lim. 4; 43 
10 | all JN. Rail. of B. Ayres, L.,guar.7%] i232 | 100 | ... 'North-Western of Montevideo, L | 30000] 10 | 10 | Flagstaff, Limited . — 2 2¢ 
10 tall Do Deferred....ccccccccscccccseccse) 123 guaranteed by Uruguay Gov. 7 %! ... 25000] 2 all | Fortuna, Limited .........! 43 6} | 

| 10 $10! Do Ordinary .........ccssessesree.-ef 10% | 100 | 99 | par Orleans and Rouen .............. 3 %| ... 50000) 2 ali iF ontino & Bolivia Gld,L } 4 
572301) Stk/100 | Do 6 % Debenture Stock ...... 105 | 100)... [100 !Ottoman (Smyrna to Aidin)... 6 %! 58 27459) 10 9 |General Mining Ass. ‘| 5 7 
ll 10 | all (Norwegian Trunk Preference...} ... 20 $9 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 12} 68000} 13 | 1/3” |Kapunda, Limited.... oe -| le fal 
47500) 20 | all }Ottoman (Smyrna to Aidin)......J 6} 20 85 |par! Do (Fusion Nouvelle) .........3 %| 12 20000) 5 6 \L st Chance Silver Ming| | 
50000} 20 | 20 'Provincial Orel-Vitespk, guar.5%| 204 | 100 86 [100 }Provincial Orel-Vitebsk, guar. 5 %|102} | uf Utah, Limited ... 2 33) 
25001200 {200 | Do do ...... svn «| 100 | 6 |100 [Recife & San Francisco *....... 6 %| ... 15000} 3 | all |Linares, Limited ......| 32 4} | 

1200000//Stk. |L00 Recife & San Francisco, 146.7% 944 |} 100 5 60 | cal eiass mtielintidiinageidiseieethainnite o 6 MP ue 16E000} 2 2 iL onion & California. L. 4 i 
81600} 20 | 20 ‘Riga and Dunaburg.. cemsappieniessamek Ge 20 90 per Royal Sardinian, A... .3%| 7 66000) 5 6 |New Quebrada, Limited.. $e 43 | 
60000) 10 } 10 | Royal Sardinian ..eccccccccscccesces] 2 oe See eee Ft Se 60000] 4 | ali |Panuleillo Copper Limn.| 14 u | 
40000) 10 | 10 i Do Preference ......... eeossnneneetl see 55 |... | par Royal Swedish . seeeecersrsensaneee O Yo} 55 10000) 20 all |Pontyg ribaud Silver Lead| re 
92000} 6 | all [Royal Swedish..ccccccsssccscsree] $ | 100... | oe [Sagua La Grande.serce.ce..s. eves 7%} 83 Minin ig and Smelting... 20 22 
88000} 4 | all | ee _ | cco f coe [San Paulo, 1877...cccccoccese secese 8 % {104 100000; 2 1 |Port Phillip, Limited ...] 3 “. 
$109} 20 | all |Sambre ard Meuse.......cccceccoeee] 21% | 0 | coe | cee Do UBTD scsaveesicesescnccscsscsaes 6 H1I08 44000) 6 all |Richmond Con. Ming, Li 7 7k 
17000: 10 all| Do5t % Preference ......0....| 11} | 100} 5 |par|Smyrna and Cassaba, Limited . 8 al “et 100000) 10 10 \Rio Tin o, Limited ... | 8h $ 

100000; 20 all |San Paulo, Limited, gua. 7 %...| 304 | 20} 90 | 20 |S. Austrian. & Lomb-Venetian 3 % 10} 30000) 10 all |tussid Copper, Limited..| 2} 34 
200000/'Stk. a!l Do 54 % Debenture Stock .....}110 30 | 96 [pars Do 1871...ccccce coccecsscceces ccoeee S So} 104 120000! 1 all |Scottish Australian,Lim., 1} 1g 
20708 20 | 20 [Smyrna and Cassaba, Limited...{ 8 20 | 99 | 20 {Southern of FEARS ccccce.scocccee 3 %} 12 30000) 3 2 EO TUE nessuticesenncsee par 2p 
7600 20 20 | Do7 % Preference .....cc0. .e-..| 17 20 | 99 | 20 {South Italian eedecccccccescessssesecs 3%} 8 87500) 2 all Sierra ButtesGoldMinig 

750000) 20 all South Austrian & Lomb.-Venetn. 13 100 | 37 | par /Swedish Central, Lim., ist Mort.5 %| 81 | Limited, Ordinary ...; 1} 2} 
134000 20 all jSouthern of France ..e.cccccccssee} ove 100 | .. | .. | Do Scrip, all paid ............. 5§%| 79 253000) Stk | 100 |St John del Rey, Lim. 320 530 | 
15250' 10 all |Swedish Central, Limited ...... 100 --- }Tamboffi-Kozloil, guaranteed... 5 %| 97 15000, 4 all [Swe  tland Creek Gid., L. 2 3 

45000 204! 20 . oe ° 20 | par |Varna........ erecccenccececess B %, | é 43174) 30 |25/10/2)United Mexican, Lim.| 24 3 
26757! 8°! all 12 27 | par aa 10000, 10 6 |Vancouver Coal, Limited! 13 1{p 

___ 20000) 1¢ | all ___ 20 | 94 | 20 [We Western. ¢ & N. N. _ ae ae ail [York Pe ninsula, Limited! 4 3 

Py ’ ’ 

OFFICIAL _RAILWAY “TRAFFIC. “RETURNS. 
= 

Capital Revenue past Halt-year. Dividend percent. | | RECEIPTS. (Bs! Aggregate — | 

Expended | , Work- |Interest —" Merchn- 5 3| Receiptsof | 
Gross ling Ex-! Rents, | Name of Railway. Week Passen-} dise, | pop.) | Same el Half-year, | °Pe? 43 

ex Leased pp. ee =a 2nd half Ist half 2nd half) gers | miner!s,! — ween (G © ni | 
axes, | Prefer- " endiug parcels,| cattle, ‘Recei ts. is =, = x ret | 

Lines. | ceipts. |& Duty.| ences. | 2873. | 1674 | 1874 | | at | (ee le | 8 | te | 1875, 1875, 
—__— cin Sil ——— suislGticiabiaig itisadeadiel tisimeadiaa samentaitendl Scteeliaataiii 

£ | £ | £ | £ \fsdlé a\/£sd} [1s | «| 8 | #@| @| a 2 2 | 6 a | 
751405 25068) 17054; 9284) .. | so | ove \Belfast and County Down ... Apr. : 812 | 81, |} 1123 820) 25' 11605) 11492) 443] 443 

1347790 | 90893) 60310 199963150 3100 3 100 |Belfast & Northern Counties 2 2004} 1862] 3346 3607 | 28 41500} 42581] 1364] 1364 
6281671 | 270508; 186900 82035'3126'2126 3 OO Bristol and Exeter.........00 eS 4 6403 3467 9870 10) 37 65. 116850 119368) 1513} 1514 | 

25752636 |1391383) 721366, 447573}2 26 100 2159 \*Caledonian........... eveccceccccee| 4 13754! 39363 53117 43937 | 72 467923 451672 7374 731. | 
1206753 | 65411] 31660 10794,3 00,3 00)| «. |Dublin and Drogheda ... a pa Maas? Belek ~ Sale | 76} 75 | 
4439180 | 235021) 108657! 75509} 4100 | 3 6 O , 3 10 O [Furness ..........cccceccecscccccceses J 4 1573 6854 | 8427 8924} 83 114215 er 192 | 102 | 
8686050 | 442375; 260143, 1022132 00/1 60/1150 *Glasgow snd Sout \-Western| 3 ee §6=—r | «s«16817 14784 52 138837 133418) 3154) 3154 

28872563 1420615) 793467, 625059; 0 10 0 oes tee ‘Great. Eastern..o.cc-.cccccccscesee 4 25 25374 | 22607} 47931 43974 63 606014 583919, 73 | 763 | 
23388657 |1493963' 787777| 352530} 4 60 2150/4 26 \Great Northern ..... ciate! 4) 21315 | 30835} 62150, 48:57, lol 712 1931 | 632675, 617 | 513 
3160849 | 124610) 62119) 60002}0 60/0113) 0 5 0 *Great North of Scotland ...... 3) 1611} 2873 | 4as4 4126 | 17; 39735) 37348; 2562) 2503 | 
6604152 | 360013) 194167/ 38829, 215 0 | 2100 | 2 10 0 GtSouthern & Western (Irish) 2) 6575 | 6654! is229| 12202 | 29... bid | 445 

50862948 | 2799212) 1435432 1069602; 3 76/2 00) 2 10 O |*Great Western .......00-+00 ante 4 46507 | 53815 | 100322 | 104621 | 65! 836326] 963653/1525 |1602 | 
26829975 1775365) 102 22796 328795, 3100; 3 00/3 50 Lancashire and Yorkshire ... $ 26620 | 41038 | 6/703 | *9173 | 157 872029; 844690, 430 | 425% 
62833162 | 4701654 2590196 1083778) 400;:3 60:!3126 London & North-Western, &c. 4; 72942 96599 | 169541 | 163724 | 107) 21 194576. 2159443, 2€823)1678 
18220132 | 916228) 409788) 287935, 2100 | 0 15 0 3 690 London, Brighton & 5. Coast, 3! 26287 5600 31837 | 32174) 384 34660) 33269), 3764) 376% | 
18664665 1159987) 650814, 262033} 3 26) 2 76); 3 26 )London and South-Western. see] 4) 25539 | 12485) 37974 3761 60, 425250 41 52i6! 6263} 597% | 

| 20648608 | 542915) 299687 161995) 4. | we =| s+» — |London, Chatham, and Dover} 4, 14595 | 42: 055 | 188 0 | 17776 | 123, 210183) 1925¢6) 153}| 133 ‘i 
| 708676 | 3416) 3 00) 3 00! 2100 \London, Tilbury, & Southend Mar. 28) 1335 SIL | 1846 | 1656 | 41 18527 17736) 45; 45 | 
| 19967561 897312 475408 | 368570; 1 100} 0 601100 |Manch., Sheffield, & Lncinsh.'Apr. 4 8173 | 21819 | +9992 | 28333 | 115 399051, 380560} 2593) 2582 | 
| 785630 | 67052) 25960) 2578 6100'5100;,8 00 ‘Maryport and Carli B1€ seovceeee Mar. 28) 433 1891 2324 zisa | 61 30672, 30699, 33, 33 
| 7953931 | 22 89692 | 97273, 1 00) 1 60 1100 Metropolitan .....+-rerereesseees ee OEP’ ee Des 9528 | 8280 (3191 120195 115263} a! 7} 
1 eS eS ee eee | le | lm Le W608 cereenresiens 4 | a 497} 426 | 288 6227) i876, 1al 18 | 

| 66680642 | 116931) 67361) 58815) eek Ae. Bae ‘Metropolitan District ee 5107 | 4219 | 638 66667, 55951; 58 OF | 
| 49076862 | 2966856): 3.615222] 738763; $ 56 0) 216.0 | 3 5 O |Midland.......cccocccsccosscossescres 4) 40254 | 77863 | 218122 | 111758 | 225, 1500433 1391023, 944}! 8908 | 
| 4006267 | 230368] 123337) 45510) 2 50/1150 2 60 Midland Great Western (irish) 2} 3350 | 4417 7767) 6852 22° 98032) 98490) 348 | 348 | 

1688192 | 101754 56496 19674) 4 00/3150) 3 50 Monmouthshire ........c.ccceesee! 5| 535 | 2441 3026 | 3837 | 6% 37602! 49269) 47%| 473 | 
| 23938276 | 1029038} 573190) 451134)... |... | 0 15 0 SNorth British....cscsssseveseenss| 4) 13754 | 27754| 41503 | 33574 | 49 350862) 330553| 839 | 820 | 
| 60273640 | $352622}1797932) 755576 6 00 | 3126) 416 0 \North- EAsterDecesccses.cscceees - 3, 36661 | 86436 | 125047 | 124156 | 59 1624614) 1594255,1579 1378 | 
{| 3787902 | 188198) 100449) 42187) 2.15 0 | 210.0 | 2 10.0 \North Lomdom.s.e-+-sesseeres “| 4} 5256 | 2024) 7280) 6658 607 (93452 93062} iz) 12 | 

|| rar2542 | 921297) 174304) 111849) 1 76/0100)1 50 "bara iva 4 ot} om | Ag | “isso | 12'f 260316 16181: t oe ase | 
| 1168515 | 67920] 28320] 25787}1 00\0100/1 5 O \Rhymney......scccccosscssscooee et ae 15 012 | 34> 14a4e| somes) Sob! sen | 
1 19162549 1013992) 469573 431881 | 3 60 | 1150; 3 & O \South-Eastern ..0..cc.cccccce coves 3} 30676 | 7399 38075 40900 103 389626, 390045) J5U | 347 
|} 8820353 168821) 83517) 56991) 2 26 1 00 1 1 7 6 [South Devon ..cccccccscoscccsecee 4 4292; 1807 6099 6322 | 50 68448) 6743) 120 120 
|}; 1933495 271553) 146398) 61116, 6 00 16 00\|6 OO ‘Taff Vale ........ svescesnsonecssvses| ee eae 5304 7277 | 95 78232) 117765; 61; 63 | 
1) 1503677 | 103197} 60865) 17688| 3150!3 50) 3100 !DUister......... Sp 4| 246) | 2059) 4499 4279 | 42 49203) 45055) 1055, 1054 | 
1 185420 84750! 45366) 34460! 1 10 0 © 110.0 '1_5 0 Waterfor “and Limerick, seve 21325 | 135726822119 330071 $4393: 1414) 141 | 

COLONIAL AND “FOREIGN 

Week; Receipts. ; Totalreceipts. | | Week; Receipts. 4 Total receipts | Week; Receipts. | ‘Tota: receipts | 

| Name. endng as owe 1875 | 1874 | Name. jendng 1874-5}1873-4 1874-5 {1873-4 | Name, co 1875 1874 | 1875 | 1874 
an —_ — ee ee —— ~-———— [= 

| Bahia &S.Francisco|Feb.27 “1160) 10175} +7041 | Gt. West. of Canada! Apr. 2; 21661 25209| ove oes Scinde ...ccc.0....08¢ | Jan. 23! 9435; 12105 we th 
1} Bombay, B., & C. 1. 27 15879) 1688 97179} 82646 | Madras .............../Feb. 6) 11155; 11870 ove oe Indus 8. Flotilla 23) 672; 1347 a j 

| Detroit Milwaukee] Marl8} 3000) 4469}... we | New South Wales..Jivec.27| 17.00] 12320] 506412 471424 | Smyrna & CassabalMar21| 2163) 2140, 20171) 16587 
j| East Indian ....... 6| 57300] 75722] 493007} 671779 | N. of Buenos Ayres{Jan.31| 1552) 1196) 6664, 6764 ; Sth. Austrian line} = 15) 61597) 6080") 603 533088 
i Jubbulpore ..... 6) 4595! 4221] 41140! 37163 | Northern of France] Marli} 76500] 69586) 755943) 6: aan Upper Italy..... 18} 61255, 63: $4452) 620689 

|| Eastern Bengal ... €] 5359} 6110 a wt Ottoman .......cer0 13} 1079} 1266; 12 2107} 1475 Souvh Indian ......)Feb.20 1597| coal 12253 } 4 

,, G. Trunk of CanadafApr. 3} 43600) 40900 oi Paris and Orleans.. 11} 71134} 63360 631014) 5 994 2n Southern of France|Mar}i] 35135! 34792! 3 328927 } } 

\ Gt.Indian Peninsula}Feb.13) 58118) 52503 30536 287309 | Paris and Mediter.. 11}207 7634195025 1856587115" Ai W. & N.-W. y. Franc 11} 4 3715] 413i} 4 +, 4)9°00 
oe os eae naneneencnanne rinnennnoeneriestaitindenenan tasetonstnate elaine pepe een nantaae 

* poeazgregate isceckoned in these casestor the half-year beginu ing Tet February. 
sinlnelaiiaestiendiilasanibtapnesite-cn siysiceiatiaumniiaiaitaia aaa D —_ ee 
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GREAT IMPROVEMENT IN SPECTACLES. 

PUNVILLE'S | OLD 

SN eee 

THE ECONOMIST. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zine is stamped—“ Hvunsvcn’s, Lonpoy, Patent.” 

HUBBUCEK’S PALE BOILED OIL an 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate cofoured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION ; 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 

Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 

HOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

BROWN & POLSON’S CORN FLOUR 
Every Genuine Packet bears the Fac-simile Signatures— 

bhutivin  _ Pehn Mon. 
66 yr y yO 
NATALINE PEBBLES.” 

Mounted in Abyssinian Gold Frames, equal in Appearance 
| TO REAL GOLD. 

PRIZE MEDAL, 1870. 

Price 15s 6d per Pair, 
Forwarded on receipt of P.O.0., payable at Holborn Viaduct. 

Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consist- 
ing of a brilliant Pebble of high polish, called “NATALINE,” which porsesses qualities so long needed— 
LaGutNeEss, ABSENCE of CoLtouR and GLrakg—which render the wearing of Spectacles no longer an inconve- 
nience, but an ornament. 

Amongst numerous letters of a similar description in their possession, Mes-rs L, & A. Pyke selact the following :— 
| COPY, } 

Charleville, County Cork, 7th March, 1871. 
GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 

| you my best thanks. I am truly happy in having found at last, after years of quest, in absolute pertee ion, all that 
| I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious t» wear—and 
| the glasses are cool and glareless. I hope the use of these new pebbles, by those affected with impaired sight, will 
| become as universal as they deserve.—I remain, Gentlemen, yours most obl ged. 

J. KIRKBY (Officer of Inland Revenue), 

SOLE MANUFACTURERS AND INVENTOBS, 
L. AND A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 

mx«y ~ . 153 and 1534 Cheapside. IOTS t 
CITY DEPOTS } :8 Fleet street. 

IRISH | PODRIGU ES.—MONOGRAMS, 
\ ARMS, CRESTS, and ADDRESSES Designed 

and Stee. Dies Envraved as Gems. 
Rustic, Grotesque, and Eccentric MonoGrams 

artistically designed for any combination of letters. 
Notk Parser and ENVELOPES stamped in colour 

relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A Visitrnc Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

Batt PRoGkaMMeEs, of novel and beautiful designs, 
arranged, printe., and stamped in the latest fashion. 

Bitts of Fare, Guest Carps, and Lyvrtations in 
great variety. 

At HENRY RODRIGUES 
(STaATIONER, Heracpic DesiGner, and ENGRAVER 

to the Royal Family). 
42 PICCADILLY, LONDON, W. 

WHISKY, BELFAST, 

| Of same quality as that eupplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 

| tion of 1865, Paris Exhibition of 1867, and now regu- 
| larly to the House of Lords, the quality of which s 
equal tothe finest French brandy, may be kad direct 

| from Belfast, in butts, hogsheads, quarter-casks, and 
| casee—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 

| London offices, 4 Beaufort buildings, Strand, W.C. 

| , LNAHAN’S LL WHISKY. 
| This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
| in quality unrivalled, perfectly pure, and more whole 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label. and Cork branded 

“KINAHAN’S LL WHISKY” 

Wholesale Dep6t, 20 Great Titchfield street, Osford 
| street, W. 

_ Ty ’ ¥ T 

MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY's EX- 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine favour and great strength, 
Invariably adopted in households when fairly tried. 

| CAUTION.—Genuine only with Baron Liebig's fac- 
| simile across .abel. 

} 

' 
} 

j 

i 

In consequence of Spurious Imitations of 
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Y a > ‘oD Y ‘§ ’ vy ‘ 'LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,”’ 
which will be placed on every bottle of 

Worcestershire Sauce, 
‘ After this d te, and without which none is genuine. 

*,* Scld Wholesale by the Proprietors, Worcester 
Cr.sse and Blackwell, London; and Export Oilmen 
generally. 

Reiail, by dealers in sauces throughout the World, 
November, 1574. 
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FFOLLOWAY’S PILLS.—MANY 
{ persons are apt to regard the winter as past when 

| few bright days enliven them, and some are rash 
enough to change warm for light clothing; much risk 

| attends their imprudence, though the inevitable ill-health 
| resulting from it can be readily set ripht by recourse to 
| these purifying and coirective pills, invaiuable to the 
sickly at all times, and doubly useful at this season, 
when they cast out the impurities of winter, and fortify 
the system against the sudden varia‘ions and frequent 
epidemics atending spring. Holloway’s medicine 
relaxes the skin, promotes free respiration through its 
pores, and thus rids it of the irritations and harsiness 
which increasing temperatures make annoying to the 
nervous and sensitive, 

EASTER MONDAY. New Programme.—l. New 
Lecture by Prof. Gardner on “ Cooks and Cookery,”— 

2. New Lectue by Mr King, on “ Spain.”"—3, The 

,OYAL POLYTECHNIC.—ON 

“Isle of Wight,” with new Views.—4. New and 
original Optical, Magical, and Musical Entertainment, 
The “Magician and the Genii,” in which several wonder- 

ful illusions and mysteries will be shown. The Enter- 
tainment has been written by Dr Croft, and will be 
given by Mr Seymour Smith, avsisted by Herr Max 
Alexan er.—This week a va iety of Entertainments, 
including “Jane Conquest.” See Programme, 12 and 
7. Admission Is, 

"April 10, 1875, 
\[ERIDIONAL RAILWAYS OF 

ITALY. 

TENTH DRAWING of GOLD BONDS, which took 
place in a public sitting on the Ist April, 1875, 

The Bonds, bearing the following numbers, wil] be 
redeemed from the Ist July next, on delivery of the 
Titles bearing all the Coupons not due. Interest on the 
Bonds will cease from that date. 

NUMBERS DRAWN, 

TITLES OF FIVE BONDS, 

Numb'rs Numb'rs 
of the Numbers of the | of the | Numbers 
Titles. Bonds. | Titles. —— the 

seatmenieastiiens saieiaemiiaia 

From To | From To 
9 41 45 | 6633 33411 

ll 51 55 6779 | 33891 | 

55 £7 275 | 6939} 34691 
59 291 295 | 6960 | 34796 | 

290 1445 1450 6991 34951 | 
520; 2595 2600 || 7045 | 35221 
533 2661 2665 | 7122 | 35606 | 
607 3031 3035 || 7139] 35691 
723 S611 3615 7241 36201 | 
935 | 4671 4675 7376 | 36876 | 

1106 5526 5530 | 7358 | 36936 | 

1145 6721 6725 | 7505 | 37621 
1671 8351 $355 7719 | 38591 
1730 | 8646 8650 | 7845 | 39221 
1762 | 8806 8810 | 8076 | 40376 
2184) 10916 10920 8134 | 40666 
2189 10941 10945 | S144) 40716 
2336 11676 11680 8236 | 41176 
2633 13161 13165 8506 42526 
2719 13591 13595 8535 42671 
3135 1567! 15676 S541 42701 42705 
3178 15886 15890 S588 42936 42940 
3261 16301 16305 S700 | 43496 | 43500 
3356 «616776 =—16780 3996 «44976 | 44080 
3391 16951 16955 9005 45021 45025 
3585 17921 17925 9084 | 45416 45420 
3611 18.51 18055 911i 455451 45555 
3709 18541 = -18545 $222 | 46106) 46110 
3912 19556 19560 9235 4617! 46175 
8991 19951 19955 9280 | 46396 46400 
4054 = 20266 20270 9357 16751 46785 
4150 | 20746 =. 20750 9580 | 47896 47900 
4265 21336 21340 YSS5 $421 49425 
4325 | 2162: | 21626 | 10164] 50816 60820 
4533 | 21661 | 21665 | 10272] 51356 51360 
4524 22616 22620 10402 52006 62010 
4586 | 22926 | 22930 | 10713 | 53561 63565 
4677 | 23381 23335 10952 | 54756 64760 
4767 2383i | 23835 11021 | 65101 55105 
4378 | 24356 | 24390 11288 | &61436 56440 
4987 | 24931 | 24935 11321 56601 56605 
6152 | 25756 25760 11482 | 57406 67410 
6259 | 25441 | 26445 = 11542 | 57706 | 57710 

j 

6ill 27051 27055 11816 59076 59080 
5467 27331 27335 | 11844 59216 59220 
4714 28566 | 28570 1234) 61696 61700 

5717 28581 | 28585 12657 63431 63435 
SMHS 29771 9775 12704 62516 63520 

BHOUS 30036 S040 12762 63806 63810 
6207 31032 31025 12792 62956 63960 

6456 B32426 | 32430 62971 63975 
GH30 33146 1) 33150 64586 64570 

al == 

TITLES OF ONE BOND. 

Numbers of the Numbers of the Numbers of the 
Bonds, Bonds. Bonds. 

To 

114700 
114735 
115795 
115945 

From To From To From 
65136 65140 91576 91580 114696 | 
65671 65675 $1901 91905 114731 
668s) G6855 M4741 $4745 115791 
67006 67020 94766 94770 = =115941 
67411 67415 95081 95086 116461 | 116465 
67716 67720 95246 95250 117496 | 117500 
694535 G94) 95326 95330 117931 | 117985 

70535 95561 95565 118186 | 118190 
FO715 96626 96630 118541 | 118545 
71435 98195 #8200 «118921 | 118925 
72205 98331 98335 119746 | 119750 
7228) 98336 98310 120221 | 120225 
75610 9s 471 98475 120936 | 120940 
75975 99501 $9505 121411 | 121416 
76155 1OOLSL 100185 122286 | 122290 
76510 102296 102300 = =122986 | 122990 

| 78200 103616 103650 123551 | 123555 
79690) = 103826) 103820) 124096 | 124100 

| 81325 104521 104525 124156 124160 
$1961 51965 =105206 105210) 124216) =—-124220 
H2576 | 82480 105886 «61055890 124361 124365 

83206 | 83210 106541 | 106545 124726 124730 
84116 
84156 

84421 

84120 106666 | 106670 125831 125835 
84160 105336 108340 128151 | 126155 
84425 108721 «6108725 :126406 =~: 126410 

84576 8458) 109276 109280 = 127106 | 127110 
85646 85650 109281 109"85 127311 127315 
86445 | 86450 109316 109220 127701 | 127705 
S668] 86685 109451 109455 128566 . 12857 
86771 | 86775 109711 109715 129671 | 129675 
Sosu6 SHU) 110801 | 110805 180206 = 130210 

87276 | 8728) 110386 110396 © 130331 | 130336 
87611 | 87615 112581 112585 131096 = 131100 
89671 89675 113576 113680 ISllli—s 131115 
1111 | 91115 113726 113730 
91216 | 91220 Li4ssl | 114435 

THE DIRECTION GENERAL. | 
Florence, Ist April, 1875. 

Ts) rt’ T ‘ ’ ru 

}DUCATION IN| GERMANY— 
ANGLO-GERMAN ESTABLISHMENT, Bonar 

en-the-Khine, founded in i847.—The Principal, Hert 
THOMAS, prey ares Gentlemen's Sons for the Army 
Civ‘i Service, and Mercantile pursuits. German and 
French are constantly spken in his estabiishment 
where the comforts of an English home are provide, 
by an English lady (Mra Thomas). The highest rd 
ferences given.—Apply to Herrn Director THOMAS 
Strauss, Bonn-on-the-Khine —Freauent escerts. 

_ a , 
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April 10, | 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 

BS 
HE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited), 
10 Clement’s lane, Lombard street, London, E.C, 

Subscribed capital, £2,000,000.  Paid-up capital, 
£500,000. Reserve fund, £75,000, 

Shareholders 586, 
BRANCHES IN Sovura Arrica.—Adelaide, Aliwal 

North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto»n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp FreLtps,—Kimberley, Natat, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent, per annum allowed 
on deposits of twelve months and longer, 

HE AGRA BANK (LIMITED). 
EsTABLiIsneD IN 1833.—CariTa, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 

Brancuss in Edinburgh, Calcutta, ombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

100. 
Deposits received for fixed periods on the following 

terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 
SAEs anD Purcuasss effected in British and foreign 

securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

r > VL aYT 
ONG KONG AND SHANGHAT 

BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000dols, exchange 4s 6d, — £22,500. 
Court or Dixgcrors anp Heap Orricge In Hone 

Kona. 
AcTInG ManaGer—Thos. Jackson, 31 Lombard street. 

BanxERsS—London and County Bank. 
BRANCHES AND AGBNCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperstion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and |/ividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
n Hong Kong, held in February and August. 

()RIENTAL | K BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1861. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 

Court or D1rEcTors. 
CuarrMan—George Arbuthnot, Esq. 

Deputy-CHAIrMaN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.}H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Cuizr Manacer—Charles J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, Londoa, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Tiey also issue Circular Notes for the 
veeof travellers by the Overland route. 
They undertake the agency of parties connected with 

J) cieand the Colonies, the purchase and sale of British 
andForeign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

hey also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
$n application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
j Threadneedle street London, 1875. 

—— OF 

THE ECONOMIST. 

HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
»Reserve fund, £250,000. : 

OrFicks—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms, Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
land. T. M. HARRINGTON, Manager, 

‘ T rT 
HE LONDON AND SOUTH 

AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 

Paid-up Capital, £400,000, 
BRANCHES. 

Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

NATION AL BANK OF INDIA 
Hgap Orriczs—80 king Witliam street, London. 

Bank of England, National Provincial Bank of England, 
National Bank of Scotland, 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

pPrutrscue BAN K. 
(Registered in Berlin, as a Timited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,090,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Hxgap Orrics, BERLIN :—29 Burg Strasse. 

Lonpow BANKERS. 
National Provincial Bank of England. 

Lonpow Soricrrors—Messrs Freshfields and Williams, 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New YorE. 

Messrs Knonlauch and Lichtenstein, 
AGENTS IN Paris. 

Messrs Weisweiller, Goldschmidt, and Co, 

Lonpon AGENCY. 
60 Old Broad street, E.C, 
ManaGer—G., Pietsch, Esq. 

Scs-ManaGer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up, 

Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
DIRECTORS. 

G, G. Macpherson, Esq. R. E. Morrice, Esq, 
E, Masterman, Esq. P, Lutscher, Esq. 
J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 

Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 

SEcRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy, tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f.llowing terms :— 

For Six Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable hali-yearly. 
By order of the Boara, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street, 

Rtn 

[1875. 
BANK OF SOUTH AUSTRALI 

Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 

sewed ss a, Bills negotiated and col- 
« Money received on deposit. For terms app! 

at the Offices, 54 Old Broad caveth, E.C. ne _ WILLIAM PURDY, General Manager. 
LONDON CHARTERED BANK 

OF AUSTRALIA. 
(Incorporated by Royal Charter.) 

Paid-up capital, One Million, 
Reserve fund, £120,000. 

Offices—88 Cannon street, E.C, 
This Bank conducts banking business of every de- 

scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

Fidl BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrics—Auckland, New Zealand, 
Figt Brancn—Levuka, ~ 

Lonpon Aeznts—The Bank of New Zealand. 
MELBovuRNE AGENTS—The Bank of New Zealan d. 
SypNngy Acgnts—The Oriental Bank Corporation, 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
peninant, Drafts can be obtaived on Fiji and bills col- 
ected. 
For further information apply to the Bank of New 

Zealand, 50 Old Broad street, London. 

HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 

BRANCHES AND Sus-BRANCHES:— 
In Inp1a .......... Bombay, Calcutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale, 
StTRalTs SETTLEMENTS—Singapore, Penang, 
JAVA see... Batavia, Sourabaya, 
CHINA ..,... Hong-Kong,Foochow,Shanghai. 
JAPAN......... Yokohama, 

BANKERS. 
2nk of England. | London Joint Stock Bank 

The Sank receives money on deposit, buys and sells 
Bills of Kxvhange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Hap Or¥FickE—37 Lombard street, London, E.Q, 
Capital, £2,0/0,000. 

First Issue, £1,000,000. Paid up, £350,000, 
DiREecrors. 

Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 

Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jchn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 

Esq. 
BANKERS. 

Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 6 per 
cent,, according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and colleet bilis, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the collection of interest 
or dividends theron, and conduct every description of 
banking business between London and the Colony, 

W. J. STEELE, Manager, 
No. 37 Lombard street, London, 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180.000, 

Head Office, Auckland. 
BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 

Akaroa, Kaiapoi. Reefton. 
Alexandra, Lawrence. Riverton. 
Arrow. Lyell. Ross. 
Ashburton, | Lyttleton. Roxburgh. 
Blenheim, Marton. Southbridge. 
Carlyle. Masterton. Stafford. 
Charleston. Mataura. Tapanui. 
Christchurch. Napier. Tauranga, 
Clutha-Ferry. Naseby. Temuka 
Coromandel. Ngaruawahia, Timaru. 
Cromwell, Nelson, Tokomairiro, 
Dunedin. New Plymouth, | Waikouaiti, 
Foxton, North Dunedin, Waimate. 
Gisborne, Oamaru. Waipawa. 
Grahamstown, Outram. Waitahuna, 
Greenstone. Palmerston, Wanganui. 
Greymouth, Picton. Wellington. 
Greytown. Queenstown. West Port. 
Hokitika. Rangiora, Wetherston, 
Invercargill. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
-_— periods, cn terms which may be learned on appli- 

cation. 

-———— 

F. LARKWORTHY, Baneging Director. 
No. 60 Ole Broad street, London, . 
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L’ECONOMISTE FRANCAIS, 
JOURNAL HEBDOMADPAIRE. 

te 

REDACTEUR EN CHEF—M. Pavi Leroy-Beavuev. 
PRINCIPAUX COLLABORATEURS—MM. Micnet Cusvauier, Worowski, Armanp Husson, Leonce pg Lavercne, Membres de 

(l'Institut), CLEMENT JOGLAR, Maurice Brock, pE Matarce, MicHEL ALcaN, ETC. 

partie financiére. 
i 

L’ECONOMISTE FRANCAIS, fondé depuis quinze mois, traite toutes les questions économiques et administratives, 
budgets, impéts, douanes marine, colonies, régime des chemins de fer, questions monétaires, progrés industriels, questions 
sociales, instruction publique, statistique, etc. 

de la Société d’Encouragement pour I’Industrie Nationale, des 
Chambres de Commerce et des Chambres Syndicales de |’ Industrie Parisienne, 

Il contient des correspondances des principaux pays de l'Europe et de Amérique. 

A la suite de sa partie économique, L’ECONOMISTE FRANCAIS publie une partie commerciale trés-étendue et une 

s 
/ 

L’ECONOMISTE FRANCAIS a déja acquis une situation considérable en France et &1l’Etranger. Dans une des 
dernitres et importantes séances de l’Assemblée Nationale, un député bien connu, M. Leurent, citait L’ECONOMISTE 
FRANCAIS, en l’appelant ‘“‘un Journal dont tout le monde reconnait l’autorité et le mérite.” (Voir le discours de M. Leurent 

sur la Dissolution, dans le Journal Officiel du 30. Juillet 1874.) 

On s’abonne av” bureau de L’ECONOMISTE FRANCAIS, 17, rue du faubourg Montmartre, 4 Paris; chez Delizy, Davies, and Co., 
1 Cecil street, Strand, 4 Londres, et chez tous les principaux libraires. : 

; Prix de l’abonnement: -France—40 francs par an, 20 francs pour 6 mois. Pour ‘Etranger, le port en plus. 
Les abonnements partent du ler et du 15 de chaque mois. 

ENGLISH 
FOREIGN 

Just Published, Price One Shilling. 

FREE TRADE AND| 
PROTECTION. 

A FREE TRADE PROBLEM IN CONNECTION WITH THE SUGAR 

| CONVENTION OF 1864. 

By WALLWYN P. B. SHEPHEARD, M.A, Barrister-at-Law. 

Geo. Bell and Son, York street, Covent garden, London; and Galt and Co., Corpora- 

| tion street, Manchester. 

Price One Shill hg 
BISHOP BERKELEY: OR THE 

PHILOSOPHY OF MONEY. Extracted from the 

QUERIST. 
By JAMES HARVEY, Liver; ool. 

Provost and Co., 36 Henrietta street, Covent garden. 

Now rea‘y, price 24s, 
. , 7 v . ‘ . Tw 

THE FINANCIAL REGISTER 
and STOCK EXCHANGE MANUAL for 1875. A 

comprehensive Statistical Record of the Capitals, Divi 
dends. and Prices, over a number of Years, of every 

| descrip'ion of Stock Exchange Securities. 
London: Stubbs and Co., 12 Gresham street, E.C. 

? rw . 

(JOMPTOIR D’ESCOMPTE DE 
) PARIS. 

| Incorporated by National Decrees 0° 7th and &th of 
March, 1848, and by Imperial Decrees of 20th of Julv. 
18th and 3lst of December, 1866. 

Recognised by the International Convention 

30th April, 1862. 
francs £ 

Capital fully paid up .e..00.0. 80,000,000 .. 3 200.000 
. francs 

Reserved fand ..ccccccessosecess 20,000,010) 
Hxap Orrice—14 Rue Bergere. Paris 

Agencies at— 
Lyons, Marseilles, Nantes (France) Brussels (Bel- 

gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 

Yokohama (Japan). 
Lonpor BANEERS. 

The Bank of England. 
The Union Bank of London 

Loxpow Acrencr—144 Leadennal! «treet, B.C 
MawaGER—Theod. Drome', Esq 
Sva-MawacGer—H. Duval, Es). 

The London Agency grants Drafts ana ‘etters of 
Credit, and purchases or collects Bills payable at the 

| above-named places. 
The Agency will conduct banking business of every 

| description with the Continent, India, China, Xe., &c., 
| &c.,upon terms to be ascertained at the O' e 

'CARSON’S PAINT, 
H.R.H, THE 

*00,000 

PATRONISED BY THE 
PRINCE OF WALES, 

Is extensively used for all kinds of 

| OUT-DOOR WORK. 
It is especially applicable to 

| WOOD, IRON, BRICK, STONE, 
AND COMPO. 

QUEEN AND 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILL!.D LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeats Hii, Lownon, B.C. 
AND 21 Bacnevor’s Wak, j/cnure. 

ee 

. 

Ty T y - YT. 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navization Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

Il reproduit les discussions de la Société d'Economie Politique de Paris et el analyse les travaux de la Société des 
'Ingénieurs Civils, de la Société de Legislation comparée, 

4A~ VERLAND ROUTE 
3 vid MARS EILLES.—MESSA- 

See GERIES MARITIMES DE FRANCE 
—97 Cannon  street.—French Mail 

Steamers leave Marseilles, vié Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples fur 
ma'ls and passengers) :— 
ANADYR July 3 

ee 19 
AMAZONE....../ ug. 2} 
AVA ; f For 

TRAOUADDY,. — 30} 
HOOGLY Sept. 13) L 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Adon with the steamers for Reunion 
end Mauritius, anv those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Satur lay, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
he English Mail Steamers from 

Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama. 

nect at Alexandria 

Brindisi to Bombay. 
For pas-age, s»tes of freight, and information, apply 

the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
treet, K.C,; als , for passenger and parcel business only, 

at the SUB-AGENC1, 61 Pall Mall, 5.W. 

TO SHIPPERS AND EXPORTERS. 
TY 7 TY rr , Y 

\ [ILNERS’ STRONG HOLDFAST 
4 A\D FIRE-RESISTING SAFES, CHESTS 
SCRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-cuards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Pheniz | 
Safe Works, Liverpool, the most extensive and com 
pletein the world. Depots: Liverpool, Manchester } 
Sheffieli, Leeds, Hull; London depot, 47a Moorgate | 
street, City, nearthe Bank of Englana. Circular: free 
by Os! 
cient te na Sanita ; = 

. T ‘ T , + | 

AY GIDtIt S.’—A NEW | 
414 ELASTIC OVERSHIRT, which will entirely | 

dispense with the old-fashioned and ever-shrinking | 
coloured flannel, Perfectly shrinkless, and made from | 
the finest Segovia Wool. Patterns of materials and | 
self-measure. Free by post. Richd. Ford and Co., 41 
Poultry ; branch, 308 Oxtord street, London. 

Su IRTS.—FORD’S “EUREKAS.” 
ihe most perfect-fitting made; double-st tched | 

work, mever comes undone. Six for 45s. Illustrated 
catalogue, with self-meesure, post free. Richd. Ford 
and Co., 41 Poultry; branch, 308 Oxford street, London 

re ee 

\IDLAND RAITLWAY. 
OPENING OF THE ROMILEY AND STOCKPORT 

BRANCH, 

NEW ROUTE BETWEEN 
LIVERPOOL AND LONDON 

(St Pancras), 
LEICESTER, NOTTINGHAM, DERBY AND THE 

MIDLAND SYSTEM. 

Introduction of the celebrated American Pullman 
Drawing Room and Sleeping Cars between Liverpool 
and London, 

On and after THURSDAY, April Ist, 1875, until 
further notice, the Midland Company will run the fol- 
lowing special service of Fast trains to and from Liver- 
pool (Central Station) with their own Engines and 
Carriages. 

UP TRAINS—WEEKDAYS. 

' ' 

| &.m.{ a.m. /noon.' p.m. | p.m. | p.m, 
LIVERPOOL . (Cen- | al 

tral Station) ...dep. 
Derby......... 
Nottingham 

| 9.0) 10.30) 12.0) 2.30, 4.0] 9.40 
...--arr.| 11.28} 12/51) .3.0) 6.8! 6.30] 12.15 

veveeeeee] 12.20} 1.30] 3.50! 5.50) 7.30] 1.40 
Leicester ............ 12.25) 1.4] 43; 6.3) 7.30] 153 
LONDON (St Pan-| | | 3 

CTBS) sesecessssessee «| 20551 4.51 6.401 8.401 10:61° 4.90 
DOWN TRAINS—WEEKDAYS. mS 

j } 
LONDON a.m. a.m. sini dois latadlinies p.m. aight. 

(St Pan- | : 
ers.) dep.) 5.15. ... 0} 11.45} 3.0) 4.0) 5.0; 12.0 Leicester...) 7.29 8.40 2.27| 5.31' 6.24] 7.25) 2.98 Nottnghm| 7.40) 9.15) 12.25] 2.40] 5.45635! 7.35) 2.40 

Derby .25, 10.25} 1.20} 3.30} 6.35 7.16) 8.20! 3.30 
LIVERPL | | | 

(Central] | | | 
Sta.) arr. 11.15 1.50) 3.50) 6.5] 9.5,9.40|11.35) 6.0 
The Up Train Leaving Liverpool at 10.30 a.m., and 

the Down Train leaving London (St Pancras) at 40 p.m, 
will be formed of : 

PULLMAN CARS. 
These trains will convey Ist and 3rd Class Passengers 

at ordinary fares, in ordinary carriages, and Ist Class 
Passenzers may avail themselves of the Pullman 
Drawing Room and Sleeping Cars, at a small additional 
charge, particulars of which may be ascertained at any 
of the Stations. 

The Pullman American Sleeping Car will also be ran 
from London (=t Pancras) to Liverpool by tbe train 
leasing London at 12.0 midnight. i 

The communication between Liverpool and the West 
of England will also be considerably improved by the 
establishment of th's service. 

For fur. her particulars see the Company's Time Tables. 
JAMES ALLPORT, General Manager. 

Derby, March, 1875. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
| or Acidity of the Stomach, Heartburn, Headache, Gout, 
and In igestion ; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil- 
dren, and infants, 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists, 

Terms of Subscription. 
PAYABLE IN ADVANCE. 

Quarterly, 93 2d; Huaif-yearly, 183 4d; Yearly, 36s 8d 
BY Post. 

Quarterly, 103; Half-yearly, 20s ; Yearly, 40s. 
Post Office orders to be made payable to Tuomas 

Harper Merxpira; and all letters a .d communications 
should be addressed to the Economist Orvier, 340 
Strand, London. 

LONDON :—Printed and Published forthe Proprietors 
by Taomes HarnrerR Merepirs, of 340 trand, in 
the Economist Orrice, 340 S rand, in the Parish 
of St Mary-le-Strand, in the County of Middlesex.— 
Satarday, April 10, 1875. 

—_—_—— ee 
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THE ECONOMIST. [April 10, 1875. 

CIRCULATION OF BANKS IN 

(From the LONDON GAZETTE.) 

THE UNITED KINGDOM. 

BANK. 
—_—- a 

Ashford Bank .........sssercccoorssssessereseees| 
Aylesbury Old Bank ........-.ssssccesesssssees 
Paldock and Biggleswade Bank . caneesvoese 

| Barnstaple Bank ...........0+00+0e eeececconcoecs 
Bedford Bank ......... ecoeee- ese 
Bicester and Oxfordshire Bank sosegezences 
BOO TRAM ccoecccncennessccovessanesnons 

eae Sunita 
| Broseley and Bridgnorth Bank ... 
|| Bucking! am Bank ........ccsccsssseses 
| Bary and Suffoik Bank ..... 

Banbury Bank ......s.0c0000000+ 
Banbury Old Bank .,.....s...scecccesssssesnene: 
Bedjordshire Leigbten Bazzard Bank...| 
Brecon Old Bank .cccecoossscsccccessorscccsoeses: | 
Brighton Union Bank ..... . ° 
Burlington and Driffield Bank..........0..., 
Bury Saint Edmunds Bank ..........0+.+0+4+ 
Cambridge Bank ........... eracesevenccosoecossce) 
Cambridge and Cambridgeshire Bank ... 
Canerbury Bank..... 
Colchester Bank ......ccc0+e+. 
Colchester and Essex Bank.. 
Cornish Benk, Truro .....-.++.- 
City Bank, Exeter .... 
Craven Bank, Settle ... 
\ Derby Bank (W. and 8. 

| 

er eeeeweees 

"vans and Co.) 
Derby Bank (Samuel Smith and Co.) 
Derby Clé Bank ......ccc.cccce-2: wescencsecsocee 
Devizes and Wiltshire Bank cove 

eaaaae Old Bank panuneinneene enenevenese 
East Cornwall Bank, Liskeard ........ eoee 
East Riding Bank, Beverley.................. 
Essex and Bishop's Stortford Bank ...... 
Exeter Bank............ sane teanequaneqoecoasopeses 
Farnham Bank .......... ecenesnscceseossese « 
Favershem Bank ooo....+.-seceeee sdleiisennannn 
Gotalming Bank.. 
Guildford Bank 
Grantham Bank 
Hull and Kingston-upon-Holl Bank ...... 
Huntingdon Town and County Bank . 
Harwich Batik ..ccoccccosccccccccecsececccenncees 

| Hertfordshire, Hitchin Bank 
Ipswich Bank ........0.06 «se» puareoncccoosesses 
Ipswich and Needham Market Bank... saniaibel 
Kentish Bank oeccceubeoosecesesoocssece 
Kington and Radnorshire Bank .. ove 
Knaresborough Old Bank.. 
Kendal Bank 
Leeds Bank 

one eee 

Leeds Union Bank ... 
Leicester Bank......... 
Lewes Old Bank ....... ponens 
Lincoin Bank aneauesees 
Llandovery and Liandilo > Bank ecoseeces 
Loughborough Bank . 

eee eeeeneeereeeeeeee 

eee rere eeeeeee seers 

Lyminzton Bank........+..s00«. edvcccccscs eocees 
Lynn Regis and Lincolnshire Bank ...... 
Lynn Regis and Norfolk Bank ............ 
Macclesfield Bank ......... woncescenccseese eocee 
Miners’ Bank....... sheovonevesssepenconces a 
Monmouth Old Bank ....... evcvecesecsecs senpee 
Newark Bank 
Newark and Sleaford Bank. eeoesne . — 
Newbury Batkk....cccccccccccsssccsescnevcovccores 
RUUPEROTIIOE. TRO  ccconcccereessccessccnonecnnes | 
Norwich and Norfolk Bank. 
Naval Ban, Plymouth ....... 
New Sarum Bank 
Nottingham Bank 
Oswestry Bank 
Oxford Old Bank...... 
Old Bank, Tonbridge....... 
Oxfordshire Witney Bank 
Pease’s Old Bank, Hull..... snesen-0e eneemmane 
TE aneiennes 
Reading Bank (Simonds and Co.) 
Reading Bank (Stephens, Blandy, & Co.) 
Richmond Bank ...........+ eecccenne emecnnebins | 
Royston Bank ........... } 
Rye Bank 
Saffron Walden and ‘Nortiy Essex Bank 

SRR voaeiinene sional 
Scarborough Old Bank... ove “| 
Shrewsbury Old Bank ......0e..+.. 
Sittingbourne and Milton ES 
Southampton Town and County Bank...! 
Stamford and Rutlend Bank ..........0.«.-! 
Shrewsbury and Welsh Pool Bavk ......) 
Tavistock Bank . eenncenseocccsee! 
Thornbury Bank .. qunpeqonnsvertnapeneses aooneoessel 
Tiverton and Devonsbire Bank sdianitine 
Thrapston and Kettering Bank ............ 
Tring and Chesham Bank............. 
Tp | |) 
Union Bank, Cornwall .............. epstiiantine 
Uxbridge Old Bank ...........000.: 
INIT aiiciisin ihscntienciateontions 
Warwick and Warwickshire Bank ......| 
Wellington Somerset Bank .......... 
West Riding Bank .......cccosssss 
Whitby Old Bank ............. 

Winchester, Alresford, and Alton Bank 
Weymouth Old Bamk.......cssccsssssersseseeee! 
Wisbech and Lincolnshire Bank eneponse 
Wiveliscombe Bank .......cssseseeees 
Worcester Old Bank .....c..c:000 

seen 

Author- 

37223 

17183 
34218 
27090 
75069 
48277 | 
26717 
29657 | 
82362 | 
43457 | 
55153 | 
36829 
68271 
35794 
12745 
3201 

25744 
49916 
33671 
25082 
48704 | 
49869 
21527 
77154 
13332 
41304 
27237 
20674 
86218 
10664 
48807 

112280 
53392 

69637 
37894 | 
14202 | 
6681 
6322 
14524 
30372 
19979 | 
56591 | 
5778 | 

38764 | 
21901 
80699 
19895 
26050 
21825 
44663 

130757 | 

= cw +e 
Fuss co ae 
SSa& 

— “uw © = a | 

105519 
27321 
15659 

31047 
18471 
34391 | 
13183 
11852 
48807 
11405 
37519 
43271 
6589 

16393 
29864 
47646 
22338 
24513 | 
43191 
4759 | 

25359 | 
31858 

25336 
13421 
10026 
13470 
11559 
13531 
10801 
7003 

25136 
17064 
30504 
6528 

46158 
14258 
25892 
16461 
69713 

ENGLISH PRIVATE BANKS. _EN GLISH PRIVATE _BANKS—( C ontinued. ) 

AVERAGE CIRCULATION, Author- AVERAGE CIRCULATION. 
Week Endi BANK, ised 

Week Ending ——————, ~ ~Week Ending-—-— 
Mar. 6. | Mar. 13.) Mar. 20, [Mar.27 Issue. ‘War, 6. | Mar. 13. Mar 30. Mar.27. 

OC ae -—- 

“Me ae £ £ ct eat oe £ 
97¢ 9845 | 10065 | 11127 | Yarmouth and Suffolk Bank ............... 53060 34224 33665! 33298 3401 

21236 | 21080 | 21921 | 22551 | Yarmouth. Norfolk, and Suffolk Bank ...| 13229 8898 8325 | 8664 9060 
17136 | 17263 | 16852] 16885 | York Bank ........ sncuhheieichithieiaialaiiant soeniel 46387-39284 59342 | 33193, 37914 
3424 3350 3398 3565 |\———_—- ——_ tc amenen 

29312 28868 | 28056 | 29765 j BABA secs se eee SI aha 3855622 2425295 2410756 |9409721 2465743 
13062 | 12960 | 13294] 14038 | —— Sere 
41573 | 42965] 43351 | 44899 ENGLISH JOINT STOCK BANKS. 
19340 15947 18731 19603 sceaes — - 
13249 | 11955 | 11883] 12915 | 
17407 16784 17336 7704 | Author- Demeaan Goneen seen 

Se ee | Saat7 | 31862 | BANK OR BANKING COMPANY. | ised | 
: or) tee l cee |—————Week Ending———— 

17646 17737 18322 18034 Issue. Mar, 6. Mar. 13. Mar 20. Mar 27. 
34191 oo 35639 35629 ss Aa ta Sn ae . . . ~2u. 3 embe 

32765 2386. 33655 33590 te = 
: c 900% £ £ £ | € £ 
oy mod coer nnd Bank of Westmorland ..........+++ eevesaseocs 12225 | 10161 10050 9826 10432 

29085 1555 1564 lsog | Barnsley 9563 9505 9312 9115 9309 
123 5 12145 12920 12552 Bradford 49292 DON67 48936 47912 49327 
40335 | 40482 40372 | 41519 | Bank of Whitehaven, Limited............... 32631 | 29058 28895 | 28801] : 
18383 17758 17485 17675 Bradford Commercial........0..ccce-cvees + oss 20084 1o4al4 19470 20416 20781 
11207 10894 10833 10891 Burton, Uttoxete>, and Ashbourn Union 60701 41224 43121 44391 47772 
26647 26599 | 26399 | 26200 Chesterfield and North Derbyshire......... 10421 2006 9345 9675 9679 
27487 26720 | 26244 28107 SONNE TENOR cconiduiccssccseseneedmetees 35395 34410 34131 34717 35187 

10953 11177 10962 | 11595 Coventry and Warwickshire  ........+.++++ 28734 15827 15553-14354] 14253 
73160 | 74674 TE950 | TOLLE | COVEMUTY UNION .....ccceeecseccerereerreeeeeres 16251 15901 14333) 14378] 15123 
12124 12036 12069 12963 Cornty of Gloucester........00+ Oreeeceseeeceres 144552 #2911 92546 93063 95790 

26531 26586 26662 28205 Carlisle and Cumberland ..... adinebtehacnenes 25410 | 22632 22014) 2246) 22739 
28186 26177 24882 26142 Carlisle City and District...........0.00-.e00e 19972 19457 19598 20390 20069 
4564 $442 4315 4728 ree 9418 8730 S679 8870 9095 

88695 | 84545} 85423 | 96237 | Dudley and West Bromwich  .........0++ IT HIG L585 4353 4258 4191 
4502 4502 4655 4942 Derby and Derbyshire _ ..........0....se00000 MIS 18259 18495 18548 21788 

35235 34687 34035 34229 Darineton District Joint Stuck ............ 26134 25754 266083 26010 27521 

75990 77351 79152 79251 I aa alia 155920 «331653 132411) «133523 | 135486 

49344 | 5023; 48864 50147 SE OEE CURES. cnnnstennnctnsnondadinesese 18534 18557 18535 17642 17817 
33365 37110 | 36805 | 36347 | Huddersfield ........csscerseesenserereeensenes 37354 = 32674 32251 = 31520 | 30830 
16706 | 16621 | 16190 | 17504 | HUlll......ccceserssessceerensee scsesees sinkaceerbei 29333 30555 «30150-28848 | 28763 
5524 5371 j 5290 s5ar9 | Halifax ate 13733 12550 12635 12121 12030 

5373 5520 $809 5014 | Halifax and Huddersfield Union............ $4137) 35594 34827 34232 | 34711 
5669 5787 5871 7ODR | Helston cerceeceersecee seeseeseeresesereceeseneee. os 1503 1500 1490 2488 1508 

31283 | 11178 10846! 1liav4 | Knaresborough and Claro.............. . 28059 27595 = 27760 = 26976 27316 
16328 | 15739 16393 16681 EOD «- cnencuustenmmemmneeeapieetaensebeoes 64311 62334 61242 61902 64137 

19821 | 19460! 19795 19732 | Leicestershire .... 56060 = 6207561896 = G1138 | 63702 
25455 | 25161 | 24801 24694 | Lincoln and Lindsey 51620 | SOS16 = 48485 47938 | 50339 
“4360 | 4130 4118 4144 | Leamington Priors and Warwickshire... 13875 11569 11370 10963 10630 

29798 | 29656 | 29737 30455 | Ludlow and Tenbury............06 + srs eve = 10215 S211 n710 8519 8975 
16112 | 36657 16155 16661 Moore & Robinson's Nottinghamshire, L. 35813 33702 35549 33945 37529 

44561 | 44070 43547 44460 | Nottingham and Nottinghamshire ......... 29477 | 25290, 25414 25711 | 26013 
16171 | 15964 15483  *15700 TT ID tied ciciccheebeebeutbbenaaiineditens 63939 | 38040 39452 37362 S696 

15768 | 16044 16096 17336 | Northamptonshire Union Bank .........0 84356 | 54285 53873 55427} 55358 
20641 20770 | 20959 21576 Northamptonshire ....cocercecsessserecssesseres 26001 | 17029 17912 17329 i7518 
42435 | 42550 41995 $1on5 | North and South Wales.e........-.+- sboaneens 63951 | 57574 59897 | 59574] 61474 

221120 | 118555) J 1S292 121737 | Pares’ Leicestershire ......-eceereeeeeeseees 59300 | 54722 55022 65753 | 55538 | 

36141 | 35740 BGOIS —BERGG | Sheela .....ereeceeeeeeeeeee pubphevcenpeoennetescs 35543 | 36258 34799-33960 | 34861 | 
22053 | 22639 23128 23779 | Stamford, Spalding, and Boston ..0.cctooeee 59721 47066 $8733 15 163 50443 
21238 | 22163 21984 21506 | Stuckey’s Bristol »nd Somersetshire...... 396976 | 301850 SIONS | 313565 | 324603 

85150 | 86435 87540 8sau8 Stourbridge and Kidderminster 56530 47625 47002 47550 | 48834 
12824 | 13554 13703 14797 | Sheffield and Hallamshire............----eeee. 23524 | 231038) 21518 21325 | 23240 

2) 6553 6704 6655 | Shettield and Rotherham Joint Stock . 62496 | 51011 = 52648 | 51678 | 62195 
2651 | 2553 2474 2460 | Swaledale and Wensleydale...........+000 - 54372 499922 «49843 5134) | 51426 | 

23605 | 24227 23820 22459 | Wolverbampton and Scaffordshire.....,... 35378 14435 13834 14030 | 14769 

9184 9189 8627 3905 | Wakefield and Barnsley Union 1404 12388 312514 | 12983 12925 
10185 | 10455 10108 10153 Whitehaven Joint Stock .....ccccccs-sesseees 31916 | 28363 28619 | 28422 | 28906 

16906 | 16033 15685 624g | West of England & south Wales District 83536 | 75369 77330 | 77950 | $1731 
2083 2094 2362 2378 Wilts and ac caeaiit acide el tameae 76162 72290 745801 763851 ‘ 75246 

10976 | 10953 11267 11442 | West Riding Union.........csccsecseseereeres 329 32) 62 32829 33649 | 33793 | 
33729 | 34606) 34739 35714 | Whitchurch and Ellesmere .............++.. 7475 3335 3325 $216 | = 3336 
10042 | 9355 $280 9684 | Worcester City and County, Limiteu ... 6548 | 1275 1083 850 | 866 
16870 | 15980 16234 16427 | York Union Banking ......cecessere sevccccsee, «671240 | 67844 68571 68602 | 68449 
73438 | 78139 77496 8iss5 | York City amd County ........cecereeerenes 94695 | 90795 82144) 92906 | 92803 
19825 20597 20034 21 437 TETRIS occccoseee Crepocccccccccosecsccccccoececes 122532 3 1g800 120785 120502 119715 

9 | 5 96 445 ——E—E———EEE ee ee 

90508 30185 | soere | 32308 Total : -- 2690689 [2250548 2283510 2284465 |2339229 
7131 | 7228 7538 8059 * Approximate, 

28644 | 28643 | 28334 29424 
10255 | 9907 | 9627 9755 The subjoined returns show the average note circulation of the Scotch 
anak a aa aanak , and Irish banks of issue during the four weeks ended Mar, 20, 1875 :— | 

7303 6921 | 6235 6116 
19438 | 19780 19129 19378 SCOTCH BANES. . 
25245 24617 ‘ 25832 
— a —_ “aan Author- Average Average 

8155 $297 8241 | 8414 BANK. | ised Cireu- |Amount of 

7102 | 6965} 7025 7351 Issue. | lation. | Coin held. 
19145 19048 oe |} 18981 . —_—- ; 

3920 3942 379: 37 
as a osnen sane Bank of Scotland, Edinburgh ..........ce-sesesseerseees | 343418 e2isis | 4109351 
20933 | 20736} 21381 | 22207 | Royal Bank of Scotland, Eds ABUT veccsesceecseeeceseee| 216451 664765 | 593474 
1589 1527 1450 1376 British Linen Company, Edinburgh ..,..........-.-. «| 438024 496916 } peg is5 

857 8240 7635 7639 | Commercial Bank of Scotland, Edinburgh seseeeses| 3.74880 5O8ES7 
11945 | 11785 | 11563 | 11429 | National Bank of Scotland, Edinburgh ........ ereccoceee | 297024 $5487 
18650 | 19996 | 18885 20983 | Union Bank of Scotland, Edinburgh ................+ on| 454346 451178 
6728 6483 6415 69409 | Aberdeen Town and County Banking C , Aberdeen 70133 159483 

5920 5936 6007 5992 | North of Scotland Banking Company, haanleen venue | 154319 200192 

5166 5242 5455 5864 | Clydesdale Banking Company, Glasgow ............... 274321 502221 322312 
10151 10282 | 10082 10165 | City of Glasgow Bank, SII, concecuseenncnspenngnel eee] 72921 650791 633 S4 
12942 | 12614] 13356 14291 | Caledonian Bauking Company, Inverness........,...... 53434 93030 64510 

= 3 ts eel Eves omgpnepascanemaat 
ax ad oo oa | TD : sccmmannonpcin Os ecevereecesoes evecccessccces | 2749271 5533920 4025547 

6165 6175 6260 6062 
4211 | 4205 | 4261 4155 a cacetetiaeindias __IRISH_ BANKS. a 

24865 212} 2408 2380) 
2202 “07 2303 2906 | ame OE TEGORE vccnccorrrerssfsercnnseneoseonvn iontinene seoeee| 3738428 | 2770525 536980 

44506 | 44412] 44953 4546) | Provincial Bank of Ireland ...........0...ccceeseseseeneeees 927667 | 866 93 36.4559 
13140 | 13473] 13355 | 13286 { Belfast Banking Company e........secssecesesererseseeees | 221611 501501 295003 
8780 8535 8735 8976 | Northern Banking Company  ..........ccccccssssssseeeeees| 243440 | 471017 307481 

11695 | 10663 | 10135 | 10320 | Ulster Banking Company .............. 311079 | 707850 492753 
32765 | 32151 32923 33128 | National Bank .............00006 aueopacseneneees saikanensunnininibiied | 852269 1317397 S8O0S665 

1819 1877 1760 1836 ere ee it 
40848 " 408271 40147 | 41550 | Total ccrcccccccrseee wococsscesccensesssccsesecssccscosceces] GS54004 | 6694983 | 2907771 

a 
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SAVINGS’ BANK RETURNS. 4 THe History or JAPAN, FROM THE EARLIEST PERIOD TO 

THE following Return shows the amounts received from, and THE PrEesENT Timz. By Francis OrrweLt ADAMS, 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the F.R.G.S. Henry S. King and Co 
United Kingdom, by the Commissioners for the Reduction of ' 
the National Debt, durin 

THE earliest period referred to in the title of these two bulky 

March 18, 1875 :— 
g the four weeks ending Saturday, | volumes is nct described with much detail, nor does it a pear 

SOE We Bey a Ste worthy of any extended description. The Mikado, in all pro- 
bability, originally some successful chief, whose descendants 

tee ae cy ay sank into sloth, and surrounded themselves with a cloud of 
Commissioners. | Commissioners, | SUPernatural attributes, dazzling enough to the eye of the 

LL i ntiniett Midnite ener aaereawie a multitude, but only made aoe of the war- 
In money and interest credited ....0.+...-ee008 94,700 13 8 | 91,842 2 1 ike wire-pullers who assumed the s power—this Mikado To, —_— certificates from Post Onice| ie race represents the most curious point in the constitution of 

By transfer certificates com Savings’ Banks —s } s Japan, and the point most, divergent from that of other 
to Post Office Savings’ Banks ............... <— 55,210 1 4 countries, Instead of forming a real power in the earlier 

oe arlScies Gis vd Timam a en | St8ses.of history, and them sinking into a constitutional form, | 
; 02 3 > | the Mikado has at last risen again to become an autocrat by 

Post Orrick Savinus’ BaNKs :— the will of the nation, his exclusive and supernatural appur- | 
= pasa: Seager ly eng Aoerapee | ar 214,317 15 0 | *5,188 14 9 | tenances have been stripped from him, and he faces his people " e 

to Post Office Savings’ Banks........-..0..- 55,210 1 4 | ws ®saman as well as a prince. This great change has been I i 
oy Geto certificates from Post Oitic effected since the entrance of civilised foreigners into Japan ; af 

eeenge Renin te Rentngy Batlitmnenne:. L0l7 14 8 | otherwise free communication with the outer “ barbarians ” oF 
TON nersesonineiessininanimnniinictres 269.527 16 4 6.206 9 5 | has had the usual effect in bringing institutions forwards, and f 

| | not reversing the progress of events, as is the apparent ten- , 
At 13th March, |A* aati nr en dency of such achange in the constitution as that Just noticed. a 

1375. Mouth, Taam Mr Adams’ book desives additional interest from this eccen- . . 
Se ee fee eae ee > | tricity of progress. He points out how various chiefs, more i # 

The fund for the Banks for L sd £ sd & s d| warlike than those previvusly successful, but afterwards de- i. 
Tenet saiewrcwecnes sae) SLBTHIAL 1 5] 41,425,475 6 6| 40,478,730 3 9 generate, upset the power of the latter by force of arms and " | 
ei Riciacicsenaais cussssrseseeseeeee) 24,269,198 12 9} 24,005,877 5 10, 22,183,017 2 g | CURMIng. By these turbulent and unscrupulous leaders, the |} a# — ——-|__-______| _-_____-___ | Emperor, or Mikado, used to be treated merely as part of the i i @ 

Total sorer---sereee 85.613,340 4 2] 65,431,352 12 4) 62,656,747 16 5 | insignia of power, and was prized accordingly by contending : oi 
* Mapag: ment, factions, that one which possessed the person of the Emperor te 

; : being the successful one. In most cases success meant the * 
z ‘ dignity of Shogun or “ barbarian subjugator ” to His Majesty, 5 

AW ct b tc w S. and the dignity meant the most extended power over the su u / 
jects and lands of the Empire. The reign of force _—— fs 1 

oe ae 8 at =O a its natural consequences ; the fiercer the clan the more powerfu * i 
Prorec TION FROM FIRE AND THIEVES. By GEORGE Hh. | ine leader. the a peaceful the subject the less dignified his i! if 

Cuuss. London: Longmans, Green, and Co. ee ‘ , in 
THE name of the author prepares one for finding the contents position became. A zane of awashbucklese sprang Up, whe oe l ; : . ees a ae -” | voured and tyrannised over the country ; farmers, artisans, and i 

| of this book devoted to a description of locks and safes. It is | merchants, sank below them in thesocial scale. But the advent 1 
| made interesting by its revelaty ms of the ingenious methods | o¢ ealilerani speedily reversed the aii por system. Aftera " ; 
| pursued by thieves in attacking, and locksmiths in defending, | tie they treated with the Mikado. and with him only, as the |! & 
| property, but the importance of understanding the rules of 7 ; y . M 

. ; “* old order of things, and naturally enough a faction was formed 
| valuables in their keeping, and wish to make them secure. bitter against a abvaien teen who broke up the : 

—_ old order of things, ignored the Shogun, or Tycoon—as we 4 
| Ciry or Lonpon Directory ror 1875. 
|| W. H. and L. Collingridge. 
ALTHOUGH not unwieldy, this volume contains much 
minute and precise information as to the City, but the details 
do not make the general plan less clear. The Conveyance 
and Livery Companies’ Guide, for instance, do not interfere 

' with the section devoted to the alphabetical arrangement of 
|| names and streets. The names of officers connected with 

| public companies, together with the objects of those companies, 

|| are an addition of much value. This is the fifth yearly issue 
| of the work. 

called him here—and made the Mikado’s power a reality in- 
stead of a shaduw. With all these changes, there appears to 
have been observed a steady progress towards stability, in- 
terrupted unfortunately by sudden outbreaks of murderous 
hatred of the intruding foreigners. At first, they were tole- 
rated on behalf of the warlike class, and intercourse was en- 
couraged with the foreigners “ to learn their drill and tactics,” 
and so the Japanese mixed much discretion with their valour, 
Exterior trading, by bringing up the prices of articles ex- 
ported, did not fail to add to the discontent of some of the 
consuming classes, but on the whole the nation seems to be 

t 
“¢ 
i 

| 
| 

|| 
| 
| 

| ' 

| 
} 

: ; real power in the country. This was of course subversive of the 
safety will make the work attractive to many who have a y 

| getting fast reconciled to the new order of things. The 
| ee oe eas =. <a. te 
| SHAKSPERE: His Minp anv Art. By Epwarp ancient feudal districts have subsided into lieutenances, held 

|| DowpEN, LL.D. Henry S. King and Co under the Mikado, but that change is chiefly in name, the 
. ° ” 7 "Ws rmhie © i AV} = PD j 

|| A skILFUL dissector, with so complicated a subject as the | Tival chiefs having previously been merely puppets in the 
| human head upon his operating table, can cut ruthlessly into hands of some of their clansmen. Changes are still taking 
|| delicate organs, can destroy its exterior beauty, can demon- place, however, of a kind likely to disturb the constitutional 

| strate and make clear the mysterious system of motor and | Serenity of the country sooner or later. A parliament, formed 

| 
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sensitive nerves pervading it; but his search reveals deeper | ™ 1870, was found so generally wanting in the necessary in- 
saaeil aces 

} 

| 
intricacies, new wonders and beauties, and at the end he is as | formation, that its members had to be sent back again, but at | 

‘ ’ ; So « Os ce « D « S 5 ; - 

| far off as ever from the primary secret of its action. Wisely | Some time or another, laws will assuredly be discussed and | 
| and modestly, although, perhaps, unnecessarily, Mr Dowden administered, on a principle, perhaps more suitable to the | 
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|| makes some such confession as this in concluding what must nation, but certainly different from that resting on a surface- 

|| be called a fine criticism of the great dramatist’s abilities. deep civilisation. 

| So to speak, the author has bound Shakspere’s plays, or rather -. 

| the essence of them, into three volumes; he introduces most 
intelligent notes, and prefaces them with an acute estimate of COMMERCIAL AND MISCELLANEOUS NEWS. 
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their effect on the Elizabethan and all subsequent ages. 
The Lords Commissioners of Her Majesty’s Treasury having certified 

a : a to the Commissioners for the Reduction of the National Debt, in | 
SamugeL Lover. - By BaYLE BERNARD. pursuance of the Act 29 and 30 Vict., cap. 39, sec. 16, that the actual 

Henry 8. King and Co. surplus revenue of the United Kingdom of Great Britain and Ireland, 
beyond the actual expenditure thereof, for the year ended the 3Ist 
cay of December, 1874, amounted to the sum of 1,327,467/3s 9c, the 
Commissioners for the Reduction of the National Debt hereby give 
notice that the sum of 331,866/ 15s 11d, being one-fourth part of the 
eaid surplus of 1,327,467/ 3s 9d, will be applied, under the provisions 
of the said Act, in the quarter ending the 30th day of June, 1875, 
towards the reduction of the National Debt. 

Mr J. RK. Scott, the Registrar of the London Coal Market, has pun- 
lished the following statistics of Imports and Exports of Coal into and | 

A NEGATIVE recommendation of this interesting work is the 
absence of too much of that unwrought raw material of 

biographies—letters. Many Londoners remember the genial 

poet, story writer, miniature painter, and musician, whose 

sympathies were principally Irish but never exclusive, whose 

memory is loved in the country he adorned and respected 

everywhere. The life of the author of Handy-Andy began 

eventfully, but ended peaceably; at birth an invalid, at 16 a 

rebel, at 20 a painter, and always a genius, he dropped among 

times in which full scope could be found for his exuberant | a peas and district of London, by sea, railway, and canal, during | i 

geniality. The memoir now published is well connected, clear, | * a, Sones ‘enn | i 
| and entertaining, and the selections from unpublished papers ee. Tone . in | 

and letters characteristic. By S€@.....eseseeseseeeeee 562 vee 908,252 | By Railway and,Canal ,........... 467,63 
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COMPARATIVE STATEMENT, 1874 and 1875. 

| 16 

| Ships. Tons. 
By Sxa.—Jan. 1 to Mar. 31, 1875 ...cccccoressssoceseresssceresrersee 1,596 ssevve 914,902 

Jan. 1 to Mar, 31, 1874 coccocccrcsccorercccccsscscccccescs LySSB —seeses 750, 

Increase in the present Year ........-r0ceesssersesvesserseees  _ ‘ 164,044 
Tons 

Br Rariway anv CaNAL.—Jan. 1 te Mar. 31, 1875 cco... 1,300,953 
Jan. 1 to Mar, 31, 1874 ..cocorcrererersseseesersesers 1,168,440 

Increase in the present year .............. ececccecenccccccccoscsssccoccosooome §«=—«- ASB, 

Exports. 
Railwav-borne cval passing “in transitu”™ through district ..... erecssosceree tons 3.646 
Sea-borne coal exported ......... saneveccecssasssocenesesesesscosepceseneseesOess 6,207 
Reilway-borne coal CXPOrted .......c0c..0-c0cee-+000-+sconcce. +». +.-sseneeenscoovavcoosecoesce 25,548 
Sea-borne coal brought into port and expo ted in same ships onebaboscces : 735 

Total quanti y of coal conveyed beyond limits of coal duty district during 

Total distribution of coal from Jan, 1 to Mar, 31, 1874 cccccccececessssesoesesessesee 392,348 

Increase in the present year ........... ovcces 74,356 

GENERAL Srasmene?, "1874 and ‘1875. 

POO e tree eens eteeeee 

Increase in coals imported by sea during the present year... 164,044 
Increase in coal by railway...... enerccccecensscecesesesescsencosesees esses scrote ce 132,513 

———_ 296,557 
Dedact increase in coals exported .............. evensecoeseee.see ose 74,456 
Total increase in trade within the district during the present year .. 222,101 

When the Marquis of Salisbury was present at a recent mealies of 
the Manchester Chamber of Commerce, the following speech, of a 
nature very unflattering to the technical skill of dealers in cotton, but 
promising as to the means of avoiding dependence on that skill, was 
made ;:—* Some two or three years ago his lordship’s predecessor insti- 

under the able and careful control of Dr Forbes 
Watson, a series of experiments for the ginning of the Indian staple. 
They, as manufacturers, knew how very much the staple was damaged 
by imperfect ginning, and the late Cotton Supply Association insti- 
tuted a series of experiments which were carried up to a certain point, 
and whichled to the improvement of that important machine, the 

gin. Though these experiments, under the orders of the Duke 
of Argyll, led to very important results, they were not carried sufli- 
ciently far to be of practical value. His lordship would be surprised 
to hear that after these elaborate experiments had been made by the 
employment of a considerable number of cotton gins of the most emi- 
nent makersin that county the cotton was carefully put aside, and 

| samples were submitted to some of the most practical cotton spinners 
| of the district, and also to some of the most practical cotton brokers in 
Liverpool, and, as a curious fact, which perhaps did not reflect favour- 
ably upon the skill and judgment either of cotton spinners or of cotton 
brokers, in several instances the very same cotton made up into two 
separate parcels was valned by the same broker or by the same cotton 
spinner at widely different values. Dr Forbes Watson was completely 
bewildered by these results, and said,‘ What am I to do? I cannot go 
to India with any results from these costly trials. I must carry these 
experiments a step further. I must manufacture the cotton into yarn 
and cloth, and see what the effect is inits latest stages.’ It was that 
later and most important experiment which Dr Forbes Watson was at 
that moment managing in one of the factories in that city. The 
experiments were being carried on from the opening and scutching of 
the cotton through all the various processes of manufacture up to the 
spioning of the — and the manufacture of the cloth, and from them, 
he thought, Dr Forbes Watson would be enabled to say he was inde- 
pende nt of the judgment either of cotton spinners or of cotton 
broke rs, 

While commerce has extended year by year since the war of 1870, 
the peaceful state of the sea roads has not been taken advantage of to 
prosecute surveys and to prepare the way for freer inter-communica- 
tion with little-kuown coasts, Commercial intercoursa might at such 
Canes be developed by careful Government surveys and correct official 
charts. It was lat ely stat — = the United Service Institution that in 
1873 the minimum of « ernment vessel employed in the survey 
serviee was reached, al 7 ‘that was the case little more need be said 
to show that less rather than more attention had been given to the 
subject. Putting aside the technical advantage of so employing men 

and ships in ditlicult waters during times of peace and preparation, 
there is a business view of the matter which ought to evoke a sense of 
its importance. Besides the opering up of shorter routes to new ports, 

the e1 iploy yyiuent of training vessels on such service must materially 
redu *0 the dange rs incurred by merchant vessels following the care- 
fully marked tracks laid down Ly the surveying party, and a reduc- 

| tion iv risk would speedily bring pro’t to the pockets of underwriters 
and insurers. An increased attention to the preparation of charts will 

i 

| 

| 
| 

was the composition 2Cs in the pound. 

| 
| 

thus, advisable. 

lition of 

perhaps, be Nothing can be said as to the present 
tnat particular branch of the public service, except that, 

considering its difiiculties and want of space, the department is well 
conducted, and probably would only be of greater use if astringent 
and life-long education in economising the space allotted to it were not a 
necessity for the p reps irers of charts. 

The Solicitors’ Journal prints the following judicial statistics for 1873: 
— Under the separate heading of liquidation by arrangement, it ap- 
pears that there were 7,673 petitions, and that 4,152 resolutions were 
registered; and that the gross amount of debts was 11,019,375/, and 
the gross value of estates 4,034,5534 Under the heading of compo- 
sitions with creditors it yr pe that 2,422 resolutions were registered, 
and that the gross amount of del - was 4,120,310/, and the gross value 
of the estates was 1,228,541/. Of the whole number of compositions, 
it appears that in 2,257 sort the composition was less that 10s in 
the pound, and in 165 cases it was over that amount; in only 40 cases 

According to the summary of 
liabilities and assets in bankruptcies, liquidations, and compositions, it 

| appears that in 15873 the total liabilities were 19,184,812/, and the total 
| assets were 5,938,117/; in 1872 under the same heading the total liabi- 

con 

lities amounted to 14,287,418/, and the total assets to 4.314.597.” 
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In a Parliamentary return relating to Industrial and Provident 
Co-operative Societies recently issued, the summary for England and 
Wales shows that at the end of 1873 the number of societies was 790, 
and the number of members was 340,930. Members had been admitted 
to the number of 70,360, and those who withdrew during the year 
numbered 31,626; there thus remained a net increase of 38,734 for the 
year. The share capital also inczeased; the amount at the end of the 
year was 3,324.104/, the sum of 1,483,356/ having been credited, and 
986,403/ debited during 1873. The loan capital was 431,808/. Then, as 
regards trade accounts, it appears that cash was paid for goods during 

3 to the sum of 12,344,780/, and the cash received for goods was 
13,651,127/, thus leaving a gross profit of 1,306,347/ As the expenses 
were 541,284/ and the interest on share, loan, and other capital was 
152,596/ for the year 1873, the figures showing net pi otits would hardly 
agree were it not for some other items of receipts, viz. from the 

March, 1876.........ccore 172.436 | interest on 337.811/, and 443,724/, invested in various ways, 
Ditto, March ,18 IO csancennndsnanseensemneteibinnatncte ceca aegnhennete 142,079 wre . ° a: 

‘ Gacenenaineh Mine 187 4 and 187 The net profits from all sources are, iu fact, stated to be 958,721/ 
— . 15. for the year; the dividend allowed to members, 861,964/; to 

Total distribution of coal from Jan. 1 to Mar. 31, 1875 ......... eererccsccesecces + 466,54 for the year; the dividend allowes » members, 861, Gil; ti 
non-members, 128,555/ ; and the amount allowed for educational 
purposes, 6,864/. The entire liabilities of these societies amounted to 
4,081,512/, of which Lancashire figured for 1,950,655/, and Yorkshire 
for 1,099,591/; and the entire assets amounted to 4,430,334. Their 
condition on the whole thus appears to be quite solvent, and only in 
the instances of Monmouthshire and Westmoreland are the assets 
materially less than the liabilities of the co-operative societies 
established in England and Wales. As regards Scotland, the number 
of societies was i88; of members, 46,371; the cash received was 
1,965,226/, the net profits 150,302/. The entire liabilities are placed at 
400,590/; assets, 462,857/. Everywhere the system bas met with 
approbation, individual societies have worked well, and on the whole 
show prosperity. 

The wages to be paid in the mills and forges of the North of England 
and in South Staffordshire during last quarter, were based upon the 
standard of 9s 9d per ton for puddling, and this gives a reduction of 10 
per cent. in other wages. ~The average price of all the manufactured 
iron sold during the three months previous to November 30th, in the 
North of England, was 9/ 1s 5d, and the average price of the bars sold 
by the twelve South Staffordshire firms was 10/ 16s 3d. This gave 
9/ 18s 10d as the average for the two districts, and on this price the 
wages were based. For the new quarter the wages are to be based on 
the standard of 9s Gd per ton, which is the minimum allowed by the 
original convention. 

The Cleveland ironmasters’ statistics show that the production of 
pig iron in the North of England last year was 2,001,233 tons, and 
stock at the end of the year was 8,937 tons. Stocks, when compared 
with those heid at the end of November, have increased 29,155 tons; 
the make in December was 175,913 tons; increase, 4,800 tons over 
November. 

The Western railroads of the United States showed an increase of 
earnings in December, 1874, over the same month in 1873, which was, 
however, a period of great depression. For the whole year, the average 
monthly earnings are given as $560 per mile, against $595 per mile in 
1873, or a decrease of 6 per cent. What the counterbalancing decrease 
in expenses has been is of course a different question; but it is satis- 
factory to note that the worst appears to have been passed through, the 
earnings in December having been $566 per mile, which is at any rate 
some improvement on the above-mentioned $560—the monthly average 
for the whole past year. 

Under the apprehension that the way has been purposely made clear 
for a re-issue of the retired greenbacks whenever a pressnre for such 
inflation may arise, a Philadelphia paper writes as follows :—‘ Mr 
Sherman having dodged the question as to whether the purpose of the 
third section of the caucus currency bill was that the retired green- 
backs should be destroyed - reserved and redistributed, and the 
Senate, by declining Mr Schurz’s amendment providing that 
$2,000,000 of legal tenders shoul 1 be redeemed monthly and destroyed, 
left a loophole for the re-issne of $30,000,000 or $40,00 0,000 in an 
emergency, as was done heretofore. It now appears that this matter 
was considered in the caucus, and that an infiation provision was deli- 
berately insertec in order,to unite the majority in support of the bill.” 

An Australian Wool Cireular indicates the probability of the trade 
with Europe and America becoming inore Cirect. 
the trade opens an inviting tield to every nation consuming Australian 
wool, and the President of the Antwerp ‘Chamber of C ommerce, with a 
due sense of the importance in the change which is now taking place, 
has set a good example by inviting free intercourse, and as “Sydney 
possesses all the advantages necessary to make it a depot for Australian 
wools, means will no doubt be vigorously employed to assist its onward 
progress, and some suitable wools will he sent to that market. Numerous 
other countries have expressed their determination of going into this 
trade, and even Italy reads the signs of the times correctly, and has 
found its way to the colonial markets for direct purchases. The 
quantity, it is true, is small, but the ready sale these wools will com- 
mand will doubtless eventuate in much larger shipments. The proba- 
bility of a near change in the American commercial policy in the 
direction of free-trade in wool will also very materially alter the 
whole course of the wool trade; however, Australia is up and doing, 
and with the annually increasing number of extensive wool stores the 
colonial markets will be founda well prep«red.” 

A report on the stock in New South Wales shows that the number of 
sheep in the colony at the end of 1875 was 18,990,595, against 17,873,696 
in 1872. The average lambing last year for the whole colony was 783 
per cent., and the clip of 1873 was lighter than that of 1872, viz. :—Un- 

washed fleece, 4 lbs !40zs in 1873, 4 lbs 12 ozs in 1872; poolwashed 

fleece, 2 lbs 1) ozs in 1873, 2 ibs 14 ozs in 1872. 
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