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TO, Board Of Directors - Karad Urban Bank
1960
We feel dutybound to write this letter. It is hereby requested
that Urban Bank has to learn a good deal from the recent
defaulter's case. While considering the application for sanction of
loans in lumpsums at the General Meeting (Annual) on the 18th.
sept 1960 and thenceforth, particular attention has to be paid to
‘ the sureties as also to the sure business. No individual loan should
go up bey and the limit of fifteen thousand Rupees or there about;
until social morals come to normality. Surprise checks and
inspection of the sureties and goods at the disposal of the Bank as
well as of the goodness_ought to be a practice regularly. Reports
concerning the same must come forth as immediately as possible
before the board and the supervising committee, both meeting
together if and when possible. The Bank staff should not be
allowed to grudge any rise in the clerical work arising out of this
caretaking policy.
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