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THE REDUCTION IN THE BANK RATE. 
E are again in a period of very cheap money. The Bank 

rate has been reduced to 2} -per cent., and the question natu- 
any, ations al it return to 2 per cent., or rise again with- 

Ower seem for the moment to be stronger than those in favour 
of a rise, 

ete 

The month of July is often a time of cheap money 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 

SATURDAY, JULY 7, 1877. 

scending lower? The chances in favour of its dropping | 

No. 1,767. |} 
Ss 

At least, the average rate for that month for the last twenty 
years or so, taken collectively, is below the average of the year 
for that time. The rate of exchange with France is slightly 
lower, but there seems no probability at present that any 
large sums of money will leave us for that country; and 
we seem likely to retain much of the gold always being sent 
here from the producing countries. 

A period of very cheap money is not favourable to the 
profits of bankers and those who deal with money. But such 
times, though undoubtedly there is a tendency in them to 
foster the promotion of schemes of a doubtful class, are on the 
whole vot without benefit to the country. The excessive 
cheapness of money has a tendency to prevent the extreme 
dulness of trade from being felt with that sharpness which 
otherwise would be the case ; and though the hope of a period 
of a better demand for money which the last rise in the 
Bank rate may have called forth in the minds of some must 
have subsided for the present, it is probable that cheap money 
may assist the country to pass better through that period of 
extreme dulness of business which it has now and then to 

rr 
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endure. Still we wish that the Bank had deferred lowering 
the rate for the present. 

£ 
The reserve on June 20th Was .....-seeseereeeee 14,209,534 

— June 27th — ceccsessereeee ee 13,832,353 
on Fe. Me 20) ceengsetvannn 13,174,000 

and, whatever the market demand may be, it might have been 
desired that a drop in the rate had accompanied a rising, not 
a falling reserve. No doubt a reserve of 13,000,00UJ is, 
according to all precédents, an ample one. But these are 
times when sudden demands, not altogether in agreement with 
precedent, may arise ; and, though there seems no probability | 
of any such demands coming on us at the present time, | 
yet we should have preferred to see a reserve of 15,000,000/ | 
aimed at. Thisis certainly a large reserve, and one which the 
Bank may not, from a business point of view, feel itself bound 
to keep, but safety lies on the side of strong reserves, and 
banking prosperity unquestionably lies on the side of safety. 

= 
THE COUNTY FRANCHISE. 

Tue debate on Mr Trevelyan’s motion was remarkable in) 
several ways. There was, of course, the fact that the Liberal | 
party were for the first time very nearly unanimous in favour | 
of an extension of the county franchise, and that though two | 
members of Mr Gladstone’s Cabinet voted in the majority, the | 
present leader of the party in the House of Commons was! 
not one of the two. This makes the adoption of some such | 
change as that indicated by the resolution a matter not| 
merely of time, but probably of no very long time. The, 
Conservatives, though they have no desire to carry 
another Reform Bill, may easily come to believe that, | 

if another Reform Bill there must be, it is better that) 

it should be framed by them than by their successors, A| 
large addition to the electorate might conceivably help to keep | 
the next House of Commons Conservative; and supposing | 

that there were even a chance of the elections going 

against them in the present constituencies, the argument 

from party strategy would tell in favour of making the ex- 

periment. We do not say that it is too late to oppose the 
change, because there is as yet no excitement about it, and 

when there is no excitement, arguments such as those advanced 

by Mr Goschen in the debate of Friday week have a fair 

chance of being listened to. It is certain, however, that 

unless the Liberal leaders can be convinced that they have 
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made a wrong move in supporting Mr Trevelyan, the county , that, in order to do this, it must make common 
franchise will soon be lowered ; though there may yet be time 

to convince them of this, supposing the necessary arguments 
to be forthcoming. 

If the question had to be decided on the lines on which 
| Mr Trevelyan and Sir Charles Dilke argued it, these necessary 
arguments would not be far to seek. The resolution covers 
more ground than it covered originally, but in becoming 
more comprehensive it has not become more conclusive. The 

discussion, and in his place there has come the alleged need 
for a redistribution of political power. The truth probably is 
that the people whom practical politicians are most anxious 
to please care very little about the agricultural labourer. 
But they care a good deal about what is called redistribu- 
tion, and as the opponents of the extension of the county 
franchise usually object to it on the score that such a change 
must be accompanied by a redistribution of seats, what was 
originally urged as an argument against the extension of the 
county franchise has come, with many Liberals, to be its prin- 
cipal recommendation. For ourselves, we believe that most 
of the talk about redistribution is sheer nonsense. If 
there were no other classes in the country than those which 
are represented in the House of Commons, the distribution of 
political power would, for all practical purposes, be sufficiently 
accurate. When once you get down to household suffrage, 
the precise boundaries of constituencies, and the precise pro- 
portion which constituencies of one kind bear to constituencies 
of another kind, are questions which lose most of their 
importance. There is enough likeness between the various 
groups of electors to make the result of a general election a 
very fair representation of the feeling of the voters, although 
ten thousand electors in one borough may return no 
more members than a thousand in another. The argu- 
ment from the identity which is alleged to exist between 
voters inside a certain arbitrary line, and non-voters outside it, 
is quite as worthless as the argument founded on the alleged 
|need of redistribution. When Mr Trevelyan says that 
‘of the new voters whom the measure he advocates would 
enfranchise, not more than one-half would belong to the class 
of agricultural labourers, he weakens rather than strengthens 
his case. The classes already represented are quite suffi- 
ciently represented. If a thousand men of fairly similar ideas 
and feelings have votes, nothing will be gained by giving votes 
to five hundred more men of exactly the same pattern. The 
inhabitantsof Walkerburn and Innerleithen, says Mr Trevelyan, 
share the merits of the inhabitants of Hawick, Galashiels, and 
Selkirk, and this seems to him a conclusive reason for giving 
the inhabitants of Walkerburn and Innerleithen votes. To 
us it seems no reason at all If one-half the alpbabet is the 
exact counterpart of the other half, the representation of 
the half is, for practical purposes, the representation of the 
whole. 

When, however, we turn from the more recently devised 
arguments in favour of Mr Trevelyan’s proposal to the consi- 
deration on which it was originally founded, the case is 
different. The agricultural labourer is not represented in the 
|House of Commons. That is a fact which in 1867 might 
fairly be thought to be of no importance. The agricultural 
labourer was then supposed to be a being entirely without 
political ideas. He was a mere drudge who did what he was 
bid, and was thankful to take what he could get. There seemed 

| little more reason for enfranchising him than there would have 
been for enfranchising the slaves in the Southern States of 
America. He was not a real force in the country, and there was, 
consequently, nothing to be gained by making him a force in 
Parliament. During the last ten years this view of the 
agricultural labourer’s character has been completely upset. 
It turns out that he has got abundance of political ideas, and 
ideas very often of a highly unsound and mischievous sort. 
So far, we entirely agree with Mr Goschen, and we heartily 
wish that there were more eminent men in the House 
of Commons who had the courage to call unsound ideas 
by their right name. But from the fact of such ideas 
being entertained by the agricultural labourer we draw 
a conclusion which ‘is just the opposite of Mr Goschen’s. 
A mischievous doctrine will do far more harm if it is 
denied expression in Parliament than it can possibly do 
when it finds expression there. The moment that a class is 
enfranchised it becomes anxious to get its views repre- 
presented in the House of Commons. It soon finds 

a 

me 

cause with some other class. A process of compromise j 
begun which has of necessity an educating influence a 
voter. Instead of putting out his theories in the bold and 
aggressive form in which they have hitherto presented them. 
selves to his mind, he sets to work to conciliate support for 
them. He drapes their native ugliness as carefully as he can 
and, as in most cases he has not realised the full force of his 
previous demands, he comes by degrees to be as contented 
with the modified form of them as he was with the original 
form. If he had been denied a vote, he would have had no 
motive for thus abating his pretensions ; on the contrary 
the mors revolutionary and destructive they can be made 
appear, the greater becomes the gulf between him and the 
enfranchised classes, and the more ground he has for 
asserting that classes separated from him by such a gulf 
have no right to legislate on his behalf. To take an 
example from a current delusion : supposing that all the 
believers in the Claimant were refused votes, on the ground 
that if they had them they would make a bad use of them, 
would not the Tichborne agitation have become a very much 
more formidable thing than it is now? Dr Kenealy denied 
admission to the House Commons might have been dangerous; 
Dr Kenealy in the House of Commons is the most harmless 
person possible. As soon as a class of men have got ideas 
and interests which differ in any material points from the 
ideas and interests of the classes already represented in Parlia- 
ment, the franchise becomes the most valuable of safety valves, 
There are other reasons why we think it expedient that the 
agricultural labourer should have a vote, but this reason is the 
most directly political in its nature, and, as such, the one which 
it is most important to consider. We see no pressing need of a 
redistribution of seats, nor do we believe that the character or 
conduct of the House of Commons would be materially changed 
by such redistribution. But the exclusion from representation 
of any class with distinct views and feelings of its own is 
a political danger, and the more mistaken these views and 
feelings are, the more need there is that they should be 
brought out into the light. We do not exclude the agricul- 
tural labourers from the community by excluding them from 
the electorate, and, if they are to remain in the community, it 
is surely expedient that we should know more exactly what 
they are like. 

ee 

THE POLITICAL TEMPER OF THE FRENCH ARMY. | 
Tue Order of the Day issued by Marshal MacMahon after the 
Review of Sunday has greatly diminished the confidence 
felt in him in the country. Hitherto the belief has been, 
both among those who approved and those who disapproved 

his action, that he would only use his military power to enforce 
order, and though no doubt soliciting the verdict of the 
country through objectionable means, would rigidly obey it 
when returned. This, for all that has passed, may still 
prove to be the correct view. The Marshal is in the hands of 
men much more subtle than himself, who may have thought 
that a menace of military violence would greatly influence the 
electors, and may have issued his order without an idea of the 
gloss which violent Conservatives would place upon it. Indeed, | 
the Moniteur distinctly avers that this is the case. Still, 
there can be no doubt that the Order has inspired suspicion, | 
and has created a fear that the present crisis in France may, 
if the reply of the country is distinctly hostile to the Marshal, 
end in a Civil War. As that would be of all results the 
most dreadful one, alike for France and for Europe, we are 
anxious to state two considerations which induce us to believe 
it most improbable. a 

The first consideration is a melancholy one. No civil war 
is possible unless the Army is divided, and we very gravely 
doubt whether any appreciable portion of the French 
Army, or of any army in Europe officered by 4 PIO 
fessional caste, will under any circumstances short “0 
grand national defeat, visibly brought about by despotic 
régime, revolt on the side of freedom. Discipline those 
armies is so strict, the men are so closely watched, a» 
form so little of a corporation, that their action by theeneelee 
without their superiors is, except under contingancie’. 
worth discussing, excessively improbable, The private sol — 
are not a caste condemned for life to military servitude, pa 
ordinary persons, directed by the State to perform for three - ; 
years a disagreeable and irksome, but not dishonourable éu¥)- 
——- 0 —————————————— 

a 
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selves to be indispensable to the safety of thecountry. They have 
therefore but little reason to accustom themselves to act as a 
body, or to consult one another, or to endeavour to remould 
by combination a service which, pleasant or the reverse, is 
only temporary. As a matter of fact, they do none of these things, 

the proof being that in all the Continental armies hardships 
exist which, if the men formed, so to speak, a Trade Union, 

or had any of the Trade-Union impulse in them, Governments 

would very speedily be compelled to remove. In the absence 
of means of combination, the men could not act alone, even 
under strong excitement; more especially as an immense 

number of them would consider such a course discredit- 

able, as involving an offence—mutiny—which soldiers are 
trained to consider in a military sense morally disgrace- 
ful, as disgraceful almost as cowardice in the field. The 

men, we may rely on it, will not act for themselves, and tle 

reluctance of the officers to act against authority may well 

prove unconquerable. An officer may be a Republican, but he 
has, as officer, few natural sympathies with a Republic. 
The Republic, whatever else it does, puts civil worth above 
military ability. It is apt to be jealous of considerable soldiers. 
It is inclined, or rather supposed to be inclined, to a peaceful 
policy. And it does not offer the officer any position half so 
pleasant as a Monarchy is sure to offer him. It is not easy 
for English officers—most of whom are citizens as well as 
soldiers, with a thousand ties to civil life—to conceive how 
pleasant it is for a professional officer abroad, with his pro- 
fessional pride constantly excited, with his contempt for 
civilians encouraged as a right tone, with pay scarcely sufli- 
cient to keep him decently, and with a life before him of 
hardworked monotony, to find himself a member of the ruling 
caste, to see the Army courted at every turn, to know that 
the body to which he belongs and in which he may rise to the 
top disposes indirectly of all the power of the State. Life 
under those circumstances suddenly becomes better worth 
having. The temptation is very great, and all the 
greater because the advantages offered are to be pur- 
chased not by any disgraceful conduct, but by honour- 
able conduct, by that very obedience to orders which 
in every army the officer is wisely taught to consider his 
first and most imperative duty. To disobey orders in any 
case is hard to a French officer, and to disobey them because 
if obeyed the Army will be more in the State than it was 
before will be almost impossible. Such a sacrifice may be 
made here and there, but such a sacrifice on the part of the 
majority of a great caste, not very much occupied with moral 
questions or intent on keeping up a high political standard, 
is almost too much to expect. We fear that a Continental army 
ordered to do anything by its chiefs against a popular cause 
would do it, even if it liked that cause so well as afterwards 
to compel its chiefs to moderate their rigour towards it. If 
Marshal MacMahon, for example, ordered the Army to suppress 
the Assembly, the Army would obey, and resistance by force 
would not last twelve hours. 

For if there is any chance that it would not be obeyed, the 
order would never be given. There is one danger, at all 
events, which French military chiefs, however Conservative, 
regard with greater terror than Radicalism, and that is an 
armed struggle within the Army itself. If they are 
patriots, they regard such a contingency as fatal to the 
best interests of the country; and if they are Conserva- 
tives, they hold the unity of the Army to be abso- 
lutely essential to the safety of society. The idea of 
reducing the Army to the Spanish level, with this garrison 
declaring for the Marshal and that for the Republic, with 
this arm fighting for the Constitution and that fora Monarchy, 
strikes them with a horror which, if any such contingency 
were possible, would induce any self-sacrifice, any postpone- 
ment of political opinions. The Marshal himself would turn 
Radical rather than suffer it to occur. The risk of dividing 
the Army, we may be sure, will not be ran, nor any order be 
given which would, in the opinion of the great officers, create such 
arisk. Indeed it would be useless to give one. If there is one 
thing certain in French politics, it is the excessive reluctance of 
French soldiers to fire upon Frenchmen in uniform, a reluctance 

| 80 well known, that it is the first cause of the objection felt 
| among Conservatives to allow of the establishment of a National 
Guard. The reluctance to fire on regular soldiers would be 
still greater,—so great, indeed, that the success of any policy 
Involving such a result would be a mere chance, depending 
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which falls upon all alike, and which is held by the men them- 

787 
upon the accident as to which regiment first fraternised with 
the other, a chance no Marshal of France, however misguided 
or however ambitious, would ever risk. The Army will either 
act as a whole or will not be ordered to act, and in either case, 
civil war, in a serious form, may be considered, as we judge, 
out of the question. 

THE MARKET FOR “INVESTMENT” STOCKS. 
Durina the past years of sluggish trade and abundant money, 
the more solid classes of public securities have materially risen 
in market price. Up to the end of last March the history of 
first-class stocks was a great and scarcely interrupted rise ; week 
by week prices advanced so steadily, that at last it was found 
that by minute degrees a great change had come about 
in the investment markets. The level of price had advanced, 
and the rate of interest, which investors thought good 

enough for safe stocks, had declined in a corresponding deg ree. | 
Summarising the table which we print at the foot of this | 
article, it appears that the aggregate market value of invest- | 
ment stocks had advanced 5 per cent. in the year ending | 
with March last, after having already risen continuously since | 
1874. The advance for the twelve months was as follows: — 

March, ae March, | 
ve 1877. Increase. | 

£ } £ i £ % | 
Varieus Foreign and Colonial Stocks 883,871,000 926,955,000! 43,034,000) 49 

rr a 

} Railway Guaranteed ..........0... 113,573,000, 119,383,000) 6,810,0,0| 51 
— Insurance Company’s shares ...... 5,178,000 7,509,000! 2,331,000, 45-0 | 
— Canal sccurities .....ccccccccccecessceee | 1,546,000 1,788,006} 242,000) 15°8 
— City loans.......cc.ccecccecccoseeceseeeeee] 12,683,000} 12,977,000 294,000) 23 | 
— Canal, gas, and water securities ...| 10,244,000) 11,061,030' 757,000) 74) 

El iat sesseneeoeeee| 1,027,085,000) 1,079,613,000] 52,518,000| 5° 

value of a few stocks are too notorious to need recalling ; 
trade capital, as it expanded, no longer found increased | 
employ ; the credit of foreign borrowers fell off ; there was | 
an increased supply of money and a diminished demand. But 
the rise is not what we wish at present to discuss; it is rather 
the comparatively rapid fall which has succeeded it. Why have | 
prices, instead of continuing to rise, not even maintained their | 
ground? Is it that money no longer accumulates; or that | 
competing securities have started up to absorb the accumula- 
tions; or both ? 

The fall, it is proper to remember, came when the Turko- | 
Russian war broke out. In times of political disturbance | 
it is natural for holders to sell their stock in a fright, and 
the decline was doubtless partly the result of scare; but the 
Bank rate went up also, and that was a hard fact, although it | 
was perbaps partly the result of mere fear of the unknown , 
future, and it meant dearer money. Still, we can attach no! 
great importance, in the present sense, to that momentary | 
pressure in the money market, for it has subsided, and the | 
market rates of discount, as measured by the six-months | 
Treasury bills, are the same as at the end of last March. On'| 
such a basis investors ought to be contented with as low a| 
rate of interest as they were three months ago; but they | 
clearly are not. The momentary mental scare, and the 
momentary money pressure, have both passed away, but) 
prices have declined instead of having continued to rise. | 
Some more permanent cause for the relapse muat therefore be | 
sought. 

In the first place, new money does not come forward forinvest- | 
ment? Compared with the rapid rate at which capital has | 
recently been applied to the purchase of high-class stocks, it | 
probably does not even accumulate. A great part of the rise 
of prices which we have referred to was no doubt due to 
such causes as this:—An iron merchant, or a manufacturer, 

i 
| } 

The reasons for such a remarkable increase in the market 

' 

i 

still coming in; he did not invest mew money in his 
business, but perhaps blew out a fernace here, and laid 
aside his plan for a new mill there, and put hia 
money into “something decent, paying 4 to 5 per cent.” until 
trade should revive. Clearly an end must come to such a 
process, either by the revival of trade, of which there are 
some signs, or by diminished attractions of stock investments, 
of which proof has been given in the higher prices watch.) 
bave been reached by stocks paying 4 per cent., or else by a | 
check on the creation of savings, which cannot be expected to | 
accumulate largely after a time of languid business has been 

found his trade contracting whilst his arrears of profit = es 

et 
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passed through. A check to the investment of new money 
would seem, indeed, to have been already applied. 
| Second, there seem to be no new channels into which money 
can run freely and safely. According to the Investor's Manuva. 
_the new loans offered on the London market have been compara- 
tively small during the past two years; in 1874, the new 
iseues were for 114,000,000/; in 1875, 63,000,000/; and in 
1876, only 43,000,000/. In the first half of 1877, the new 
investments on offer have decreased stil) further, being esti- 
mated at only 15% millions. But much of the capital 
‘nominally issued in recent years has failed to find sub- 
‘scribers; only the more respectable issues are now brought 
forward, because the latter alone have any chance of success ; 
and therefore the apparent decrease of new capital invested 
this year is not altogether a real one. Still, making this 
modification, it cannot be said that new channels for money 
‘are now offering themselves in the markets for public securi- 
| ties. 
| We may, however, be on the eve of a change from 
stagnant trade and scarce investments to increased com- 
mercial activity and larger demand for money. The first 
sign of such a change would, in ordinary times, be an 
advance in the market rates of discount, and for the moment 
they are not advancing, but declining. Still, those rates are 
considerably higher than they were six months ago, and these 
are not ordinary times, but times of repression and caution, 

‘principally on political account, but also from the remains 
of an anxious period of commercial discredit. If a revival 
be at hand, there will be various attractions for money, 
apart from the supply of new public investment securities. 
Extended trade, and more active transactions require increased 
money; a rise of prices would have a like effect, and an 
improvement of credit always tends to abstract the surplus 
money lying ready for investment. With the probability of 
such a change, the caution which is now exercised in the 
matter of investing in high-class stocks is justified. 

Moreover, the rapidity of future accumulations of un- 
/employed money is not to be measured by the rate at which 
it was saved during such active and prosperous years as those 

|from 1870 to 1874; it is the margin between income and 
expenditure which supplies the annual surplus of money for 
investment, and that margin has lately been small. Investors 
have less to lend, but it is at all events satisfactory to find 

‘that money is directed rather to safe than to cheap investments ; 
and with income reduced, but judgment improved, tke country 
will find itself ultimately no worse off than if it had continued 
to shower money upon extravagant borrowers and worthless 
_ undertakings. 

oo 

I.—Prices of the UNDERMENTIONED Stocks in 1874, 1876, and 1877, 
compared. 

Lowest Price End Price End Price End 
COLONIAL AND ForEIGN GoveRN- Pricein of March, of March, of June, 

MENT STOCKS. 1874. 1876. 1877. 1877.* 
Australasia—New Sth. Wales5%,1870 105 .. 108 ... LlO$ we. 109 

Qnecusland 4%, US7S—bece.ce..-cccreee-, BS coo B1E woo DOE woe 93 
South +ustralia 4%, 1874....ccccccccee «Gs wa G-.  OF 

Dritich; COMGCIS nc ccvscecesssretbossinscoene BED ccs AR on SOR. op O85.Cum. Gy, 
Canadian 4 %, 1878 ......000...200-s-008:-..55 BFR om COR «nm O46 - 93 cum, div. 
Cape of Good Hope 4} %, 1873 ....0....0008 99 ... Oh ... 104... 102 cum. div. 

ole Ds ee: 
Wee s'o cs lescantcaatcnet = 1s Ce a ME on ee 

| Unddian 4% ....04..+:ssserevscensececsepeeeessnees 100$ ... 103¢ ... 104 ... 104cum, div. 

y United States 5 %, Funded  .:....000...000 102 ww. 106 .. 103 .. 108 cum. div, 
RatLway GuARANTEED Srocks. 

} East Indian, 45 % Debenture  ....cccseses 104 cee 110 nen DLLR oes 11] cum. div, 
Great Eastern, 4% Debenture ........0008 97 ... lOO ... 105... 10%cum. div, 
Great Northern 4% Debenture ....0... 0 on! DO: we OE pw OE 
Great Western, 5 % Guaranteed Pref... 114}... 1295 ... 126 .« 126 
London & Nth.-Western,4% Debenture 101 ... 104§ ... 107% ... 1063 

| Midland, 4% Debenture .........000...... lOOR ... 104 eo 106% .. 106 
North-Eastern, 4% Debenture ........0. 100 oe. 104 ... 106% ... 106 
South-Eastern, 4§ % Preference ......... 0 cen A aoe BE. BM 
Western of France Obligs.,.3% (par20) 10 ... 12) ... 138 13 
Par INSURANCR COMPANIES. 
11 Aliance, British, and Foreign...... 17% ... 202 ... 26 se 2h 
S «ommercial Union...... sediip sbibese ee | ee 

ERE a eee” eee) ee 
‘ Eee een ee oe 

DP) Ts ccctedtntbcee els ek asckitycciesth-ene CE 4... FDR we WW .. LH 
CANAL COMPANIES. 

100 Ashton and Oldham ... ...0c..coocce L41$ «2 160 ooo 164 «... 166 
2} bridgewaier, 24 paid ............... ¢pm ... #pm 1} pm 2 pm 

B 1) 800 Beam S, andccscscccntetintanssveceianeee , SB...,000 SB. oe) BE : = Mm. Ge. 
100 Warwick and Birmingham ......... 50 ... 54 . 62 - 62 

City Loans. 
B Eh sheveeweremeres 30R 2 cee 208 ee 106 
} > a ee eee 147) oot 150... 149 cum. div. 
Metropolitan Board of Works ... ‘ coe LOOP .. 102% ... 101 
Blew Terk, 6 W....cos-ccrdecscscaseoresesssmeee OC we BS. oe SP vo 0 Gm, Gv. 

Docas, Gas, ayD WATER. 
East and West India Docks .......... aw 1 ow 1B ce Bw 
Hull Docks ...... Svcekeeehincanensinaaeeds a ale 2, oon CEE ace 

‘ London & St Katharine Docks Debent.. 95 ... 1O1$ ... 104 .«. 101 
ae ae 8s ow = Sue FB ow 

eee | eee 141} eee 1564 wn 14 

Commercial Gas nce... cocccess..0s...0ceccc00e ABO sce BOL ooo B30 ... 215 cum. div. 
| Rast London Water......0....000---seescesse ABD coo AGR we 166§ .«.. 155 

| * Allowing for dividends accrued and deducted. 

SLE 950800—0—0—0—_0—0Q0Q0808.NNNSNSNNNRNRR000NNNN SSS —=— 
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ete 
SS 

COLONIAL AND FOREIGN GOVERNMENT 
STocks. 

Australasia—New South Wales 5 %,1 
Queensland 4 %, 1874 .00.....0.00..006- 
bouth Australia 4%, 1874.. boll 

British—Consols ............0++.. 
Canadian 4 %, 1874 .........-0008 
Cape of Go d Hope 4} %, 1873 
Dutch 2} % ....000++ pubsopnesobeses 
French 3 %... 
Indian 4 % ... wee 
United States § % Funded ..,,....00...+++.... 103,500, 

RaItway GUARANTEED Stocks. 
East India Railway 43 % Debentare ... 
Great Eastern 4 % 

1,500,000 
2,022,000 

Great Northern 4% cscs. secceeee| _6/618,009 ry 
Great Westein 5 % Guaranteed ......... | 12,776,000 15,266,000! 16,098,000 ce 
London & North. Western 4% Debenture 19,289,000 20,157,000) 20,784,000 627,00 
Midland 4% Debenture .......0+....00.-s00 12,458,000) 12,956,000| 13,288, 312, 00 
North-Eastern 4 % Debenture ..........., 10,043,000) 10,445,000) 1 251,000 
South-Eastern 43 % Preference ......... | 2,091,090 2,258,000 94,000 
Western of France 3 % ..... eeeesscesceeesss| 67,085,000) 41,92 3,354,000 

SL 

5,810,000 
=51% 

INSURANCE COMPANIES. 
Alliance, British and Foreiga......shares 288,000 

rae 287,000 
Emporia]. Five .cvccceveseseene esos +seseseensebeus 684,000 
BRIE qpeceteenscscenvenpesoteseescossoneguenne 1,170,000 1,680, 510,000 
Royal SeePOeeereeereereseeeees Or eee fteee 1,350,000 1,912,000 562,000 

| ; 
2,331,000 5,178,000, 7,508,000) + © 450% 

Canat ComMPanNtss. | 
Ashton and Oldham .......00..+.c.cecssoessese: 283,000 290,000 7,000 
Bridgewater .......ccccocccsces-soccccceesooees 325,000 7, 112,000 

EE 855,000 113,000 
Warwick and Birmingham ............... 82,000, 11,000 

: 213,000 
veut ee { = 158% 

Crry Loans. 
eee © Wi caticadinninersootchsauiehsenssiemaniall 794,000, 825,000 31.000 
Edinburgh Water............00« cahaoeniitesatie 414,000 608, 621,00 13,000 
Metropolitan Board of Works ... * 8,071 8,231,000 160,900 
BOW FOC 6%, ccccnevcesn enccnccesecpvens oss 3,210,000, 3,300,000 

12,683,000. 12,977,c00 { ae 

Docks, Gas, AND WATER. e 
East and West India Docks ..........0000 119,000 
UR THGRIIR .... .cocnsiinins.0deieareisinetnntiened 10,000 
London and St Katharine Docks Deben. 
PETS SPDII Sennenicdsschuitecevetsenrenee 5,000 
Chelsea Water ......000. : 92,000 
Commercial Gas......... 105,000 
East London Water ....e....... 40,000 

{ 757,000 
1=74% 

BUSINESS NOTES. 
Tue Revyenvz.—The revenue return for the past quarter 

shows a growth in the income of the country far in excess of 
all expectations. The estimates of the current year anti- 
cipated an almost stationary revenue. 
excise, indeed, a slightly diminished yield was looked for, but 
as the arrears of income tax were this year to be collected at 
the rate of threepence a pound, instead of twopence as last 
year, andas some of the minor heads of revenue were expec 
to prove slightly more productive, the Chancellor of the 
Exchequer ventured to calculate upon an increase for the 
year of 455,000/. By many even this moderate estimate was 
regarded as too sanguine, and much apprehension of a deficit 
was expressed. Instead, however, of a falling cff, we find 
that already in the firet quarter of the year more than the 
anticipated increase for the whole twelve months has been 
realised, the excess over the corresponding period of 1876 
being 519,456/, which is thus made up :— 

Increase. Decrease. 
£ £ 

CRIS 265. csetedentnenh sills oe GR BOD cccess oe 
UIOIE - wapeunntsseeinenienetnieatel w. 164,000 ...... eee 
SEAMS 2... cccccceee ie cicacuaiicnee 46,000 ...... eee 
Land Tax and House Duty .,. 74,000... on 
Property and Income Tax ...... 333,000 — ...006 oe 
GREED acnsacditesssanvessenied - 184,000  ....- oe 
Telegraph Service ...... ceseveece 15,000 — .. +006 “ 
CNEL UE ciascocansssctesucicd ae Gabeee oe 
Interest on Advances ...... se 6e'" Se oe 
Miscellaneous .......ss.ssseeseeees a? i ant Se 

—_—— 

literate Se EL shoes 421,857, 
nn 

Net increase, £519,456 

From customs ard, 

ee a ee Se ee | 
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The increase in the property and income tax is of course 
due to the higher rate at which the arrears are being collected, 
and the movements under the subsidiary heads of revenue are 
too fluctuating to admit of a profitable comparison of one 
quarter with another. For a real test of the progress of the 
revenue we must look to its three great sources—customs 
and excise, and these show so gratifying an improvement 

that some of those who at the commencement of the quarter 
:| were most apprehensive of a deficit have now swung round to 

an excess of optimism, and are already calculating the probable 
dimensions of the surplus which the Chancellor of the 

Exchequer will have at his disposal. And no doubt the 

elasticity in those items, despite the apparent dulness of trade, is 
very encouraging. Compared with last year, they show an increase 
of 224,0001, and if the comparison be made with the estimates for 

the current year, which anticipated a diminution of 308,000/ 
for the twelve months in their total yield, there is, it will be 
seen, an excess over the estimate of about 300,000/. It is to 
be remembered, however, that in the past quarter there was 
one working day more than in the corresponding period of 
1876. Good Friday fell in April last year, while this year it was 
included in the March quarter, and this difference of a day might 
account for about 150,000/ of the total increase. There appears 
also to have been some exceptional influence at work during 
the early part of the quarter, which largely swelled the 
receipts. Dividing the quarter into two nearly equal periods, 
we have the following comparison with the previous year :— 

May 19th, 1877. June 30th, 1877. 
Increase. Increase. 

Casal... ccc stasposvengnes MEET écatussedbedinneen 60,000 
Pease  acaccncerseapnssenens RET. cnnessocenmcsusnen 164,000 

The increase at the end of the quarter is less than half of what 
it was at the middle, so that during the past six weeks the 
revenue has not been improving, but falling off. It 
would be somewhat rasb, therefore, to base any very positive 
conclusions as to improvement in trade, or increased elas- 
ticity in the revenue, upon the figures of the past quarter. 
The increase in stamps is now a satisfactory feature in the 
returns. If we compare the quarters ending June 30 for 
the last three years, there appears some reason for hoping 
that the period of extreme depression in business matters, 
which we have experienced for so great a length of time, 
may be beginning, however slowly, to pass away. The 
amounts are as follows :— 

QUARTERS ENDED 
£ 

June 30, 1875, Stamps.......ccccccersseesreesseres 2,800,000 
— 1876, ue CCU SITET OS ee eee 2. 780,000 

—_— BOUT, tet rcceconecedeedbecscenssbedens 2,826,000 
The description “ stamps” forms a heading which includes a 
great deal, and bills have been for some while so scarce that 
we can hardly believe there has been any great increase, if 
there has been any increase at all, under that particular 
description of stamps; but receipt and draft stamps are also 

| included, and it may be hoped that an increase of 46,000/, 
as compared with this time last year, is, at least, a promise of 
greater commercial activity. 

Tue Ramway Harr-Year.—The gross receipts of British 
railways during the past six months have continued to dwindle. 
For the 17 railways summarised in our City Article, the in- 

| Crease has been only 116,800/ on a total of 24,336,000, or 
0°5 per cent., which, considering the continually extending 
mileage of the lines, cannot be called an improvement. It is, 
however, hardly worse than the rate of increase on recent half- 

_ Years, and is, therefore, not altogether unsatisfactory. During 
the past half-years the traffic receipts and working expenses 
have shown respectively the following rate of increase over 
the previous year’s results :— 
Rate of Increase of Gross Trarric and Workrnc Expenses in 

recent Half-Years. 
{From reports of the chief English Companies. | 

Working 
Traffic. Expenses. 

v Increase % Increase %. 1872—1st half-year .......ccesecsecececeseeses 11-4 
_ i ia a pee i4-0 

ieee s 19-0 
ay atest, cls iced OW saat 17-3 

Whndeg? Gy SO IS Aad et oF 25s: 9-0 
on Se BOOS... ucecetiteebaieens UT ceceiibe 38 
——— a colitis WA xctaabien 36 

n ee ee OD daddies 3°7 
Wie aS ais eta 66 ‘4.A64, 14 

Se ee oc tittavatiibunhid betas OG. scccti (—) 0-4 
Unless, therefore, the working expenses show a material de- 

— 
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crease, the net income of the past six months cannot show a 
favourable comparison with the first half of 1876, when 
already the working expenses had been contracted. Never- 
theless, there has no doubt been a further material con- | 

traction, though to what extent nobody can say until the re- | 
ports are made; for coal contracts have been renewed on | 
advantageous terms, and repairs are much less expensive when | 
the price of iron and steel falls as it has done during the past 
twelve months. As regards the dividends for the past half- | 
year, it must be remembered that it contained one day less 
than last, which was Leap-year. A decrease of expenditure 
will be the more necessary, because of the continual growth — 
of capital on which dividends fall to be paid. The following 
is the estimated increase of capital during the past twelve 
months, which, though it does not accord with the amount of 
the published “calls” of new capital, is likely to represent 
in some degree the aggregate borrowings of the companies in 
addition to the public issues of stock :— 

Carrrat Ratsep, June 30. 
1877. r——Increase.—, 

(Estimated.) 1876. Amount. 
£ £ £ % 

Caledonian ......000 29,751,000 ... 28,897,000 ... 854,000 ... 3-0 
Great Eastern ...... 30,713,000 ... 30,489,000 ... 224,000 ... 07 
Great Northern ... 28,405,000 ... 26,236,000 ... 2,169,900 .., 82 
Great Western ...... 60,061,000 ... 58,775,000"... 1,286,000 ... 2-2 
Lancash. & Yorksh.. 29,858,000 ... 28,224,000 ... 1,634,000 ... 5.5 
Brighton .....ccse00s 19,363,000 ... 19,169,000 ... 194,000 ... 10 
OCHStREE  ...cccceceee 21,662,000 ... 21,572,000 ... 90,000 ... O-4 
Lon. & Sth.-Western 20,521,000 ... 20,015,000 .. 506,000 ... 2 
Lon.& Nth.-Western 69,600,000 ... 68,059,000 ... 1,541,000 ... 2: 

ane 21,416,000 ... 20,924,000 ... 492,000 ... 2 
PT traacvensecete 60,907,000 ... 57,594,000 ... 3,313,000 ... 5+ 
North British? ...... 25,623,000 ... 23,947,000 ... 1,176,000 ... 5-0 
North-Eastern ...... 53,893,000 ... 51,270,000 ... 2,623,000 ... 5:1 
South-Eastern ...... 19,576,000 ... 19,267,000 .,. 303,000 ... 1€ 

490,849,000 ... 474,438,000 ... 16,411,000 ... 35 

ee 

* 5,307,0002 of this represents the preference capital since raised for the purpose of | | 
paying for the Bristol and Exeter line. 

+ Not including Edinburgh and Glasgow capital, 2,422,485/. 

Tue Bank Divyipenps.—The dividends declared this week | 

may be thus compared :— 
Pirst Half- First Half- 
Year 1877. Year 1878. 

Rate per Cent. Rate per Cent. 
: per Annam. per Annum. 

London and Westminster .......sccccrssees en 4 
TAROT GUD OBOE, cece cccnctuntenenccesate 4 15 
IIIT ceditnancnidninsaemtdntenemimentiatinns ee  aieke 15 

i crccnccevccrcscncccanyscccnesccoosnetoouasese a. comme 8 
FRIED bititen dc ttilbddcwinccecsrnevanentscondes ee 7 

ai ia cine haben aati Be sccntte 10 
Se AON concn ctieecanionnaneres wae a cea 10 
SE SINE on. cconncsnagnmanadedtane 8 7 

The London and Westminster carries to reserve 19,000/ 

less than a year ago; but in the other cases there is | 
at present no indication of any such falling off. The i 

dividends keep up on the whole, which was not according to 
general anticipation, the Bank rate having averaged 3} per 
cent. in the first half of 1876, while during the past six 
months the average has been only 2} per cent., and a low 

value of money is not usually favourable to banking profits. 

Tne Rerorm IN THE MANAGEMENT OF AMERICAN RaIL- | 

wars.—The New York Commercial Chronicle has vigorously 

taken up the cry of railway reform in America, to which we | 
referred last week. 
are becoming alarmed, and well they may, when, as the 

Chronicle points out, the adoption of English principles of 
railway control would in a short time more than double the |' 

present prices of two such leading stocks as the Pennsylvania, 

standing at 57, and the New York Central, standing at 90, 

The Chronicle adopts to the fullest extent the necessity of | 

the most vital of the reforms we urged, viz., that as regards - 

railroads the legislation of all the States through which a line 

may run must be made simultaneous, so as to give creditors a 

real remedy against the whole of the property. The Chronicle 

also demands that the accounts rendered shall be clear and 

full; that the meetings of shareholders and bondholders shall | 

be made realities ; that the abuses of the proxy system shall | 

be put an end to; tbat presidents and boards shall be at once 
deprived of their present monstrous power of entering into _ 

ee 

In self-defence the American investors | 
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leases, guarant-es, or borrowing operations without any refer- ) 2,500,000/ in Treasury bills, for the purpose of steadyiag the 
ence to the share and bondholders; that the abuses of the 

“floating debt” system shall be cured; and that the auto- 

cratic presidents shall be reduced to their proper dimensions. 

Tur Gram Trarric In THE Unirep States. —The New 
York Public publishes the following table, showing the pro- 
portions of the grain traffic from the West to the seaboard 
that have been carried by the railroads and canals respectively, 
in the first seven weeks following the opening of navigation 
for the season, in this and former years :-— 

Lake. Rail. Total. Rail. 
Bushels. Bushels. Busbels. % 

BOSE csccccese 9,805,427 8,065,744 17,871,171 ... 45-1 
1 1875 ...cc0000 9,138,255 9,434,406 18,572,661 ... 508 
ok ee 12,634,260 14,919,650 ... 26,553,510 ... 52-4 
TE ceceatnee 9,779,606 8,119,466 ... 17,899,072 ... 453 
The higher rates now charged by the four great railroad com- 
panies under their recent agreement, appear to be diverting 
the traffic to the competing canals whose tariffs have not 
been advanced, and this is no doubt one of the reasons why 
that agreement is already being reconsidered, and a joint purse 
arrangement proposed in its place. 

Tur Sitver Question ry AmerRtcA.—Whiie reticent as to 
the course he intends to pursue in preparing for specie payments, 
Secretary Sherman has stated very fully his views on the 

silver question, which is again coming into prominence. He 
remarks :-— 

The silver question gives me no uneasiness. 
extremes of opinion upon it. One extreme opinion would allow any 
holder of silver bullion, or an old silver plate or teapot, to 
carry it to the mint and have it coined into silver dollars and 
force everybody to take them in payment of all debts, public or private. 
Tho other extreme opinion would entirely demonetise silver. Now, 
both these extreme opinions are just as certain to be abandoned after 
full discussion as time passes. It is an old dispute that has periodically 
risen for more than two thousand years, and has always been adjusted 
by the Goverment issuing both metals as coin, and maintaining their 
equal value at a fixed rate by limiting the amount it issues. The metal 
more valuable in the market than its legal ratio can be issued without 
limit. The metal less valuable in the market than its legs] ratio must 
be limited in its issue, leaving the absolute need of it to fix the amount. 
The way for us is to issue silver coin whenever demanded, the old silver 
dollar as well as the smaller coin, in exchange for paper money, either 
for fractional currency or United States notes, and retire them. The 
silver dollar ought to be received by the Government and made a legal 
tender, precisely as the paper dollar now is. In this way, perhaps, 
fifty millions of silver dollars will supersede fifty millions of paper 
dollars. Some say more, some say less, but let that be determined by 
the popular demand. This process, every step of it, will bring both 
paper and silver nearer and nearer to the standard of gold, and with 
the measures now authorised by law, will soon bring all our money to 
the same value. We will then have paper money supported by the 
public credit, with gold and silver coin in abundance, so that every 
man who has either his labour or productions to sell, can have either 
kind of money, and all of the same value. We cannot afford to deny 

There are two 

| ourselves the great convenience of an ample silver currency, kept equal 
io gold,.by confining its issue by the Government to the actual demand 

| for it. 

It is not easy to make out the exact drift of this statement, 
but what Secretary Sherman appears to propose is, that the 
aout States, following the example of the Latin Union, 
should make silver as well as gold a legal tender to any 

| amount, and seek to maintain the two metals at an equal 
value, by restricting the coinage of whichever one may become 
depreciated. And for such a proposal there could surely be 
no time less opportune than this. In face of the diminished 

| and fluctuating value of silver, the artificial policy of the 
Latin Union has completely broken down, and it has only 

silver market :— 
Confining his attention for the moment to the power giy 

Bill to raise two millions and a-half of money shal tan the are es 
giving the Government the command of a balance which would enable 
them at particular periods to go into the market or not as the 
thought fit, he wished to observe that that was a proposal which het 
been recommended to the House on the high authority of Mr Bagehot. 
Now he had read every word, he believed, which had been written 
Mr Bagehot, and having had the privilege of enjoying his most intimate 
friendship, had discussed over and over again with him the subject of 
Indian finance, and he ventured to say that if his works were searched 
from beginning to end not a single argument would be found in them 
to support the proposal now before the House. For years Mr Bagehot 
had been the distinguished Editor and chief contributor to one of the 
leading financial journals, not only in this country but in Europe, and 
immediately after the Under-Secretary for India had stated that he 
based his proposal on his authority, the Economist said there was 9 
most material difference between that proposal and what Mr Bagehot 
had always recommended. Mr Bagehot’s advice was that if it was 
necessary for the Indian Government again to come to England to 
borrow, they should not add to the permanent debt of India, but should 
obtain the money they required by the issue of a certain amount of bills 
or temporary securities, and then if they found that the price of silver 
was likely to settle down these temporary securities could be withdrawn. 
Now that was a recommendation totally distinct from that proposed 
in the present Bill. The Government wanted to raise, in order to meet 
a deficit, two and a-half millions in this country, and flying straight in 
the face of Mr Bagehot’s advice they were about to add that amount to 
the permanent debt of India. They then hit on the novel experiment 
of issuing a certain amount of bills whereby they could enter the 
money market as speculators in silver; but he had been assured only 
the day before by a mercantile man of experience and eminence that 
that was a course of proceeding which involved very serious considera- 
tions, and to the full importance of which those engaged in business in 
connection with the East were not fully alive. It was said, however, 
that it was necessary the Government should have the power of which 
he was speaking to protect themselves against combinations of those 
who intended to purchase their council bonds, and who by forming a 
ring might compel them to sell at less than the market value. That 
fear of combinatations, however, was, he was assured by some leading 
bankers and merchants, an entire delusion; but, of course, if it could 
be shown that the Government would have to contend against a ring of 
that kind, it might be necessary to arm them with power to resist it. 
Mr Faweet, we think, has correctly stated the views of Mr 
Bagehot ; and while circumstances may no doubt arise in 
which it would be beneficial to delay the drawings upon 
India, it would, we believe, increase, and not diminish, the 
fluctuations in silver, if to the other causes affecting its value 
were added an uncertainty as to when or how the Goveinment 
balances were to be brought home. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue during 

the week ending June 30, as compared with the correspond- 
ing period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

June 30. 1876. 
£ £ 

Customs........+ 1 Sh elatcbolocked $35,000 ...... 285,000 
PE cngcsendesssissnscinasiveusetes : 239,000 “....0 205,000 
StAMAS nccccccccccccsccvocsccesesesss 216,000 ...... 192,000 
Land Tax and House Duty...... SE O88 . cconee 24,000 
Property and Income Tax ...... 74,000 ...... 40,000 
Post Office........... ‘ntiinatedeeeet 120,000 ...... 100,000 
Telegraph Service  ........0s00+ . 60,000 ..... 50,000 
Crown Land3........0cccccsccossesee A See 21,000 
Interest on Advances for Local 

Works and on Purchase Money ; 
of Suez Canal Shares ......... 82,000  .rerse nil. 

Miscellaneous... co. sesssssseessees ; 49,862 ...... 235,43 

SEER. 1,137,862... 1,152,430 
The total receipts of the previous week were 1,007,634/. 

The Exchequer issues of the week on account of expendi- 
b by closi th inst that tai that these States ‘| been by closing them against that metai tha ese Sta ture were 3,236,9331, viz, :— 

| have been able to prevent their gold from being driven out of 

| one a7 ae gor + oe ore Under a bi- Permanent Charge of Debt...... seseeseeeeeenesseneeses til 
metallic system the coinage of full value will inevitably be Interest on Temporary Loans for Local Works, and 

| displaced by that which has become depreciated, and the Interest, &c., on Exchequer Bonds (Suez)........+ _— 

‘only method by which gold and silver can be kept per- oom Charges on Consolidated Fund.........s000+++++ . ae 

manently circulating side by side is by redueing silver, as we Upply Bervices .....+... seeesavooeeereeeneenes crenccscese Oye 

have done, to the rank of a “ token,” or subsidiary coinage, SOON - cansnosrncenssesensepisscenteiith secsseseereeses 9,286,933 
During the week the cash balancas have decreased in the 

Bank of England and in the Bank of Ireland as follows :— 
Bank of Bank of 

|available only for payments to a small amount, though still 
kept up to as high an intrinsic value as circumstances will 
| permit, 

a England. Ireland. Total 
Tue East Ixpia Loan Britt. — On the motion for the £ £ - 781 

second reading of this Bill, which was brought forward in the Balances on Juno 23 sever 6,156,659... ae 3.066,882 
House of Commons on Thursday last, Mr Fawcett is reported = June $9 ..... +. SARVPRE me cuteniebin — 
j in the Times to have thus spoken of the proposal to raise ee 3,757,597 ... 110,302 8,867,899 

—_———— - 
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{—An Abstract of the Gross Produce of the Revenue of the United Kin 
Jane 30, 1877, compared with the corresponding periods 

Stam eereeecereeee eeeereeeeenee 

Land Tax and House Duty ..... 

Property and Income Tax ..... 

Post Office 
Telegraph Service ....-+.sse-crerseseeenenees 
Crown Lands ......-+ mbotet enpeccccoccccoscess 

Interest on AdvanceS,.........+++ 

Miscellaneous .secrcccerceecerceenseseeeeerenes 

seeeeeeereee Prete 

THE ECONOMIST. 

THE REVENUE. 

Quarters Ended— 

Sept. 30, Dec. 31, 
1876. 1876. 

£ £ 
4,843,000 5,433,000 
5,881,000 7,083,000 
2,575,000 2,692,000 

105,000 39,000 
342,000 281,000 

1,521,000 1,552,000 
345,000 330,000 
82,000 141,000 

coceesesees 197,387 276,030 
843,220 880,477 

cvscoes eee} 16,734,607 | 18,677,507 

ee 

om in the undermentioned penods, ended 
the preceding year :-— 

Quarters Ended— | Year 
Ended 

March 31, June 30, Sept. 30, Dee. 31 March 31 June ® Tune 30 1877. 1877. | 1875. is75.' | 1976. | 1876. | | 1878. 

493,000 anenees 19,902,000 4 : | . ‘ | z | ~ < 785.6 . | 753,000 5,506,000 5,074,000 | 4,725,000 | 96.058.000 C 5, 20,053. 
8,203,000 | 6,763,000 | 27,900,000 || 5.746.000 | 7.193.000 8,320,000 | 659,000 27,798,000 
2,843,000 2,826,000 10,936,000 2,508,000 2,795,000 2,599,000 | 2.780.000 10,982.00 1,934,000 528,000 | 2,606,000 || 105,000 39,000 | 1,390,000 | 454,000 | 2,485,000 
4,007,000 983,000 5,613,000 | , 298,000 | — 211,000 2,322,000 | €50,000 | 3,981,000 1,467,000 | 1,594,000 | 6,134,000 || 1,434,000 | 1.511.000 | 1.437.000 | 1,480.900 | 5,342,000 
305,000 340,000 1,320,000 || 320,000 | 330,000 295,000 | 325,000 1,°70,000 
101,000 83,000 410,000 | 82,000 | 136.000 99,000 83.000 j “0 i) 165,620 270,058 908,995 || 132,866 | 124,430 168,793 154,745 | 580,884 855,990 694,310 3,274,497 || 1,003,351 977,686 714,555 | 1,116,667 3,812,559 

24,905,510 | 18,866,968 | 79.094.492 | 16.352.217 | 18,763,168 | 293.719.6418 | 1RAM7412 | 77212443 

II.—Increase and Decrease in the periods ended June 30, 1877, as compared with corresponding periods 
of the preceding year :— 

Cu-tOMs .....eeeeee penciicand pincstabtdeutebeseees eune 
Excise .....00. imespaeved weeesee eosbeccecsesces sabaeee é 

Quarter Ended June 30, 
1877. 

Stam pS....cccececseseres eosceceere erscrevccscconcsscoscesseccones 
Land Tax and House Duty....cccscecereereeee ecceccoseees 
Property and Income Tax .......ceeeeees pecpesnesbyeceees 
Post Office .......eceeee wi. enecsodedebeudecostceesense edutosenss 
Telegraph Service........0.++ peccoseanesns covcdectengeoeacecoe 
CEetER LBRER covets ccspcncepqeanenpepactaqnonssesdecooonss apap 
Interest on Advances ..... sauiteiysaneietaawiwecse aesadsooodss 
Miscellaneous. ..ccccoccccrcccscscscccse secsccccscercosccossoces 

Totals SEER EOE TEROEER ESET SE EEESEEEEET ESSER SOeeeeeee 

Increase. | 
SSS = 

£ 
69,000 

164,000 

115,513 

$41,313 

£519,456 
Net Increase. 

Decrease. 

421,857 
eS + - 

Year Ended June 30, 
1877. 

Increase, | Decrease. 

£ | £ 
ane 76,000 

102,000 = 
oon 48,000 

118,000 — 
1,632,000 ose 
297,000 
60,00) 
10,000 

328,111 ou 
eco 538,062 

Pe ee ee 
2,532,111 | 660,062 

£1,872,049 
Net Increase. shine eemalnt eect ei i en a lens 

Iil—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1877, the Issues out of the 
on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the same, and the Ss 

Exchequer on June 30, 1877, in respect of such charges :— 
£ £ 

Inceme received. as shewn in Account I. secceeeccssereeneecsescesececssessreseesesees 18,966,868 | Net deficiency of the balance in the Exchequer to meet the charge on the 
Amount received in repayment of advances for Public Works, KC.......00.008 404,666 Slst March, 1877, as per last Account.......0......c.00..esceccsceseeessescecocese 757 O43 

———— | Amount applied out of the Income to Supply Services.......ceccssserseceesee.se 12,623,752 
19,271,534 | Charge of the Consolidated Fund on 30th June, 1877, viz.:— 

Excess of the sums charged on the Consolidated Fand on the 30th June, Permanent Charge of Debt— £ £ 
1877, payable in September Quarter, 1877, above the balance in the Interest of the Permanent Debt .............. 6,051,805 
Exchequer at that aate, viz.:— £ Terminable Annuities ........0...........40ceccee ee 83,063 

Excess of charge in Great Britain ..............::cccescceeeeees 4,636,429 Interest of Exchequer Bills ............ 25,853 
Surplus over charge 1m Ireland..,...........0.:csceeeseceeeeerenees 644,515 6,910,721 

—_—_ Interest on Loans for Local Purposes.........+.. geadoess 21,875 
Net Deficiency ....ccccccsssceseeee sdoutetsebebeveece creresccceccccecces §—%4/00),914 Other Consolidated Fund Charges— £ 

Oo The Civil Lint cccccccoccccceccsecsere eececees eveceese 102.111 
£ Other Charges ..eroc...ccc..cscscssverssccessereseee «287 088 

Charge on 30th June, 1877 (as on the other side) ........0...-.. 9,982,653 bees 7 wae 389,793 
Paid out of Growing Pri duce in Jane Quarter, 1877 ..,.......6. 2,823,857 Principal of Exchequer Bills..e....ce-cseeereeenerssscesenerererteeres 2,300 

——_—__ Principal of Treasury Bills ....06.....c-csseceecsesneeseesssseeeseeee 1,839,000 
Portion of the charge payable in September Quarter, 1877 ..._ 7,158,796 Advance for Public Works, &ec....... paeeninnenpeunnaeen etiobbeiaes ee 1,018,964 
To meet which there was in the Exchequer on 30th June, —— 9,962,653 

BOTT 006: sccoscovdoveetssdetsoveduccvetedenvbsicesecebdueentiodes edihdnabdeve 3,066,882 

* Net deficiency, as above ......... sovccesssetereseeseesses 4,091,914 

23,363,448 23,263,448 

Capital of the bank ..... bensstd 
Profits in addition te capital 

(Art. 8, Law of June 9, 57) 
Reserve of the bank and its 
WI ni otechacéacstettiies 

Reserve of lanced property.. 
Special reserve .........0e0...00 
Notes in circulation 
Bank notes to order, receipts 
payable at sight \............ 

Treasury account current 
creditor .., 

Current accounts, Paris 
Do branch banks 

Dividenss payable ............ 
Interest cn securities trans- 
ferred or deposited ......... 

Discounts and sundry inte- 
WI a 0, saisadientiadiecnoctscccti 

Rediscounted the last six 
months ....... 00s seccrecsess eee 

Bills not disposable.......... 
Reserve fer eventual losse 

on prolonged bills .......0 
WD \icsbtcess 

Total ... 

Cash in hand and in 
banks ee 

Commercial bills over-due.., 
Commercial biils discounted, 

not yet due 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, July 5. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 
DEBTOR. 

July 6, 1877. 
f c 

182,500,000 © 

8,002,313 64 

22,105,750 14 
4,000,000 0 

12,000,000 0 
«++ 2,452,164,840 0 

49,495,953 29 

102,795,761 84 
656,986,355 19 
39,181,800 0 
8,691,729 0 

11,260,203 91 

512,360 90 

1,271,342 98 
1,76#,019 3 

6,897,164 82 
14,046,175 51 

_-- 

ied ssesereeslB,473,977 900 15 

June 28, 1877. 
f c 

182,500,000 0 

8,002,313 54 

22,105,750 14 
4,000,000 0 

12,000,000 0 
vee 25429,191,400 0 

47,992,984 20 

99,505,951 25 
628,320,943 43 
42,224,953 0 
10,653,636 82 

2,762,008 85 

221,687 91 

1,271,342 98 
2,277,191 54 

6,897,164 82 
13,686,605 99 

«+e 3y513,615,934 47 
CREDITOR. 

f c f ¢c 
ssseveees 2,203)746,411 69 «2 2,274,646,679 8 

140,946 60 ... 145,021 91 

194,385,698 11 192,795,927 33 

Foreign Correspondence, 

July 6, 3876. 
f c 

+» 182,500,000 0 

8,002,313 54 

ew»  22,105.750 14 
* 4,000,000 0 

ee 20,714,209 97 
+++ 2,469,624,080 © 

eo 19,860,593 53 

++ 169,040,095 48 
ee 363,976,521 14 
ee 43,909,453 0 
ee 12,040,801 0 

eos «=: 10,898,184 31 

on 694,433 74 

ove 1,896,933 8 
eee 6,834,008 63 

eve 9,000,000 © 
oe 7,982,056 17 

-+» 350,079,437 63 

f c 
«+» 2,072,52F,878 80 
oe 990,876 90 

ese 222,339,700 51 

ee 

f 

Treasury bondS........0.00--+... 338,845,000 0 ... 333,845,000 0 
Commercial bills, branch 
awheS nccrcssocone<eccoserevosses 259,974,878 0 272,207,081 0 

Advances on deposits of 
REE Riia i. ccivistesccvvissicne . SRE © 11,912,400 06 
Do in branch banks ...... 4,989,900 0 4,913,500 @ 
Po in French public 

BCCUTItICS.....0.-....00068  35,004400 O ... 35,015,200 0 
Do by branch bank 26,978,250 O .. 26,639,150 0 
Do on railway shares 

and debentures ......... 20,545,800 0 .. 20,306,200 0 
Do by branch banks ... 16,228,400 0 ... 15,882,300 0 
Do on Crédit Foncier 

DORGS cco. ccasce..secens . 1,508,700 0 1,512,400 0 
Do branches .......06--.-++ 901,100 0 951,300 0 
Do to the State (Con- 

vention, June 10,1357) 60,000,000 0 ... 60,000,000 0 

Government stock reserve... 12,980,750 14 ... 12,980,750 14 

Do disposable ....+.++000« 82,007,823 79 ... 82,007,823 79 
Rentes Immobilisées (Law . 

of June 9, 1857)  ............ 100,000,000 0 ... 100,000000 0 
Hetel and ae of the 

bank and landed propert 
Stemdemiatt hades tas 9,136,029 0 ... 9,140,909 0 

Expenses of eames see 769,065 61... 20,751 16 
c special re- 

ae gens rie cl 12,000,000 0 .«. 12,000,000 0 

Sundries............0+ eneccceceees . 81,279,443 21 ... 35,424,541 6 

Total ..c.0+ setigneeen . 3,475,977,200 15 ... 3,513,615,934 47 

c f 
ese 476,187,500 0 

ee 192,367,573 

ee 3,984,900 
one 7,067,300 

«+ 25,899,300 
ee 17,367,700 

««» 15,551,200 
12,671,800 

eee 1,288,7C 
eee 689,500 

60,000,000 
«4% 12,980,750 

78,313,613 & @ eeo CoO oC CSO o°c°c SS 

100,000,000 © 

on Bo 

20,714,209 97 | 
22,709,586 &0 

ose 3,350,079 437 63 i 

The above return compared with that for the preceding | 

week exhibits the following changes :-— 
INCREASE. 

. : e 
Circulation .....sccsesececseersereees Seittelegneieis 2 

Treasury ACCOURG ...60-..-sseeereee coascoscocccees 
Decreasz. : 

Private Goposits ......csecceceereeseee secsnescess sae 

Ce i cenccctechsvssnes 
eeereee eee eee reer e ree ererne l 

Discounts.......+++ cdendabssviwe natesabe saeraventne s 

The variations this week are more 

but are due to the withdrawa 

their July coupons. 

francs. 
2,773,440 
3,289,810 

4,077,741 
20,779,268 
7,640,432 

' 
j 
} 
' 

| 
considerable than usual, | 

Is by the public companies for | 
The diminution of 74 millions in the 

eccrine 
—— 

* ‘ 

a ES, * 

; 

| 

| 
| 

j 

; 

} 

j 

} 

‘ 

; 

| ; 

! 
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a deposits is nearly balanced by the decrease in the 
discounts and the cash reserve, and an augmentation of 22 
| millions in the circulation. Discount in the open market con- 
tinues easy at 13 to 1}. The reduction in the Bank of England 

| rate to day has caused the exchange on London to recede 
| from 25f 19c to 25f 17}c for sight. 
| The tonthly settlement of Rente was effected at the making 
‘up price of 70f 30c ex. div. for the Three per Cents., and 
| 106f 90c for the Fives, which was a gain of lf 75c in_the 
former, and 2f 60c in the latter, compared with the June 

}, settlement. A backwardation of from 5 to 10 centimes was 
| paid for carrying over sales of both stocks. Since the com- 
‘| mencement of the year, the sellers have had only one settle- 
'ment in their favour, thatin April, when there was a fall of 
5f 95c in the Threes, and 4f 65c in the Fives, compared with 
the preceding month ; but, on the whole, the advantage has 
remained with the buyers, who gained in the five other 
settlements 5f 60c on the Three per Cents., and 8f 25c on the 
Fives, including the coupons, and to which must be added the 
backwardations frequently paid. The Five per Cents. have 
shown most firmness this week, and there is still a 
margin for a further advance, compared with the Three 
per Cents. At the present price of the Threes, the 
cost of five francs of Rente in that stock is 118f 80c, 
while the price in the Five per Cents. deduction made 
for the half coupon matured is only 106.60. There is thus a 
difference of 12, and as there is no prospect of a conversion in 
the present state of political affairs, and at po time would it 
be attempted under the rate of 110, the arbitrage of 
exchanging the Three per Cents. for the Fives is still practised. 
Besides Rente, a backwardation was paid at the settlement on 
shares of the Bank of France, Crédit Foncier, Northern 

| Railway, Transatlantics, Match Company, and Lombards. 
Witn, however, the exception of the Nortbern Railway, none 
of those companies are in a very brilliant situation. Bank 
shares are considerably above their value; Foncier shares 

| would abound on the market were they not all registered, and 
less easily moved about in consequence of the formalities of 

| the transfer. Transatlantic shares are at a price quite out of 
| proportion to the dividend and the future prospects of the 
, company, but they are in the hands of a few venturesome 
| hands, the Spanish Crédit Mobilier being one of the largest 
_ holders, and they can only be touched by outsiders with ! 

caution; and the lamentable situation of the Match Com- 
| pany is too well known. The speculation for the rise is, how- 
' ever, conducted by very strong hands, and a scarcity in any 
_ stock was never more easy to create. Egyptian unified bonds 
| have gained 7f£50c. There is now no doubt of the sum for the 
_ July coupon being completed. An English syndicate for the 
| French Crédit Foncier to place its Egyptian bonds in London 
_ has been spoken of, but requires confirmation. French rail- 
| way shares are firm, although the week’s receipts are again 

unfavourable, showing for tbe six companies a deficit of 
| $50,000f, compared with last year. Subjoined are to-day’s 

closing prices for the account :— 
June 28. July 4. 

: Je .. 
MIEN: “ai cudabbnunineabaeeneennidisin 700 on TOT 
I i a, A OS Se 107 35 

a einer cemeee kn n Pe. acces 71 40 
NE SOE oi cnktietnnskeweniinn SD cspecs 8 75 
NN, I kale 45 0 

Russia, 1870 ........ idihcnehiinpniaanns S44 acest S4 
Spanish Exterior ... .........0000. 10S = cereee 104 
Egyptian Unified..............0.+. ee a 212 50 

Do Railway Bonds ............ 302 50.2... 302 50 
Bank oi France (cash)............ S065 0  cccoce 8055 0 

|| Uomptoir d’Escompte ........... 675 0 ...... 675 0 
{| NS NII cicecatSeunsecsiics Gree antes 652 50 
| Oredit Mobilior ........cccccocccoees 190 0 css 187.40 

Sociéte Généraie ....... pobdintiinee G77-3O  sthins 480 0 
Banque de Paris et des P. B....... ee a hes 968 75 

I al ait tacitatictinee! Peet Do netinne 1275 0 
1 Northern Raiiway...... menewonnene 1800 0 ...... 1303 75 

OUIIET cosancsenn neienneninsinceksnes an Se OC cece Oe Ve 
IIIS cniacbubieasiies phcekasieieates ee lL ceace 1047 50 
SIN sucordsnaisbicnehbietheknnh wdleted a 618 75 
Paris-Mediterranean .......... 1015 O ...... 1015 0 
Southern ......cccscereee+- mere ere 
South Austrian Lombard.,....... 151 25 ..... 145 0 

| Suez Canal, shares ..........s0006 S76: 0 inn CH © 
Do delegations ........ Siwetnniiinn 5353 75 4... 557 50 

| 

The new number of the “ Bulletin de Statisque” issued by 
the Ministry of Finance, gives some details of the purchases 

;/and sales of Rente through the Receivers-General in the 
|; departments. Those operations, which are centralised in 

_ Paris are watched closely in the money market as indicating 
| the scarcity or abundance of money for permanent invest- 
ment, and contribute in a great measure to moderate the 
| effects of speculation on the market price of the funds. The 
balance of purchases over sales, or vice versd, is daily announced 
on the Bourse during business hours, and is found to vary 
considerably from week to week, a fall of prices being fol- 
lowed by increased purchases, and a balance of sales generally 
following an exaggerated rise. The Receivers-General were 

first charged with this business in 1819; it is execu i 
no charges being made beyond the regular then a ~_~ 
agent de change, and the stamp. The system is a great 
accommodation to the public in the provinces where there is 
no Bourse, as the orders may be not only given direct to the 
Receiver-General in each department, but even in the more 
distant localities may be transmitted through the agents of the 
Treasury charged with collecting the taxes. It has, in fact 
aided largely in disseminating the funds among the popula- 
tion, as the Receivers-General are not only charged with 
purchases and sales of Rence, but also with the payment of 
the dividends. The business has acquired a rapid develo 
ment since the issue of the National loans of 1871 and 1872, 
The returns now published give the amount of the purchases 
and sales between the years 1865 and 1876, inclusively, I 
divided into the two periods before and since tie war, 
the recent increase in the holdings of Rente is 
made manifest. The purchases in 1865 amounted to a 
capital of 131 millions, and in 1869 to 133 millions, they had 
thus remained almost stationary; the holdings had in reality 
diminished, for while in the former year the balance of 
urchases over sales amounted to 70 millions of francs, it 
had fallen in 1869 to 61 millions. Since the war, the purchases 
have been much more considerable; they amounted in 1872 to 
478 millions, in 1874 to 597 millions, and in 1876 still exceeded 
517 millions. The sales, however, which had been of small 
amount, 40 millions only in 1872, have increased with the rise 
in the price of Rente, which has induced holders to realise 
rofits; and the surplus of purchases over sales, which had 

Saas 438 millions in 1872, and 499 millions in 1873, has since 
fast decreased, and in 1876 amounted to only 279 millions. But 
the average prices of Rente, which had been 54°80 for the 
Three per Cents., and 86°10 the Fives, in 1872, and 56°50 and 
89°94 respectively in 1873, had risen in 1876 to 68°81 and 
105-23 in 1876. But after deducting the sales from the pur- 
chases the balance of the latter since 1871 amouats to 
2,121 millions. The tables do not give the number of 
purchases and sales which made up the total sums, but if 
these were known they would no doubt show that the trans- 
actions were of small amount, investors of important sums, 
even in the provinces, being usually in correspondence with 
an agent de change in Paris, or on one of the provincial 
Bourses. It is to this steady classing of the loans and the 
drain of the stock from the market that the present high prices 
of Rente are due, and not to speculation, which has rather fol- 
lowed the rise than created it. Rente has, however, now reached 
prices that render the operations through the Receivers- 
General very liable to fluctuations. During the first three 
months of 1876 the Three per Cents. remained below 67, and 
the Fives below 105, and during that time the purchases 
through the Receivers-General averaged 35 millions monthly 
of capital more than the sales ; in August and September the 
Threes had risen above 71, and the Fives above 106, and 
during those two months there was a small balance of sales 
over the purchases. In December, the Five per Cents. were 
again under 105, and the purchases exceeded the sales again 
by 33 millions. At present the purchases of Three per Cents. 
little more than balance the sales, but the Fives, which are 
now relatively low-r than the Threes, in consequence of the 
fears of a future conversion, still find buyers, and there 1s an 
average daily excess of 20,000f of Rente in the purchases, 
equal to a capital of 10 millions monthly. 

The South Austrian (Lombard) Railway Company have 
not yet distributed their report of the meeting, held at Vienna 
on the 30th June, but according to advices received, the 
nemo balance sheet for the year 1876 exhibited the following 

results :— 
Austrian NETWORK. Florias._ 

ese | .0sscocdccinntecisigeinned Wiehe Fginadidiuitipdons’ watithesions 33,486,535 
Expenses ........... scbencasdeasbeorsannpeees sdapcbdipsieieseduiecnte 15,115,000 

od cnet ennnrapsescen sees nncsinnsie wishin 18,371,595 
Net rece'pts from lines worked by the company .....+s00++ 265,4 

Total net receipts for Austrian network ...... 18,636,959 

IraLiaAN NETWORK. 
Net receipts of first six months ...........sseseessseeeeseeeeseeees 4,538,709 
Annuity from Italian Government, second six months ...... 6,632,042 

—_—_—_—— 

11,170,751 
——— 

Wiotie? ppealinhe nccesccktvicbcbinoneteensio-aenth 30,185,133 
EXPENsEs. rr 

Interest and redemption of loans .....ccccssccsesessseserseneeeeee 30,518, 
Rent of Possemdorf lime ....00000cc0 sccsceccccce. ovcsevepeoconpes.s0e 590, 
TDG cn acsnwiinitiiniainaeeosmuiiieia saldphies <td dneenpansin 3,002,263 

-_——_— 
34,070,714 

Net receipts as above ........0.+. scnceitintiila nitidhsvlaannenatonned 30,185,135 | 
= —— 

Deficit on the year .......66 sesseceereeree eee 3,835,581 

which is covered by an appropriation from the reserve, amount- 
ing to 4,175,818f1. "Tt on nae be said that mo dividend 
will be paid for 1876. The present year promises more favour 

ee 
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able results, the receipts on the Austrian network, down to 
the 24th June, showing an increase of 3,915,417f, or 11°10 per 

cent. on 1876. 

M. Clapier, formerly Deputy for Marseilles, has addressed to 
the Econumiste Frangais a letter on the subject of the temporary 
importations of corn, which formed one of the subjects of dis- 
cussion in the last Session of the Superior Council of 
Commerce. The facts are fairly described by M. Clapier, but 
some of his conclusions are one-sided. The guestion at issue is 
one of bounties on the exportation of flour, against which the 
Belgian Government has protested. The duty on wheat in 
France amounts, with the additional centimes, to 30 centimes 
per cwt, but importers are exempted from payment on 
engaging to re-export an equivalent quantity of flour within 
three months. Originally it was necessary that the exporta- 
tion should take place in the same Customs district as 
that of the importation, but that restriction was removed 
in 1861. As M. Clapier says, that facility gave a 
great impulsion to the exports of flour to England, 
Belgium, and Switzerland; the millers of Nantes, 
Dunkirk and Lille sold their certificates of export to the 
importers at Marseilles at the rate of 10 or 15 centimes per 
ewt, and that small profit wes sufficient to give rise to a con- 
siderable trade. But in 1872 the Belgian Government com- 
plained that the sale of certificates of exports of flour into 
Belgium constituted a bounty for the French millers, and 
that as the duty on corn had been abolished in Belgium, the 
Government there could not procure an equivalent advantage 
to the Belgian millers. In return for some concession required 
of the Belgian Government, the decree of 1861 was withdrawn, 
and the exports to discharge duties on imports must be again 
made on the same customs region. The privilege was no 
doubt an advantage to Marseilles, and M. Clapier, who is 
interested in that port, makes the withdrawal of it a grievance. 
The consumers there might have complained that the 
tax they paid on their bread did not go into the Trea- 
sury, but was paid away again as a bounty to the millers 
in the North of France, but as usual in the discussions of 
tariffs in France, the interests of the public are not considered. 
But M. Clapier’s argument that Belgium is not concerned in 
the question, and that it is simply a domestic affair between 
the importer, the exporter, and the French Treasury, is diffi- 
cult to sustain. The Belgian millers naturally fail to com- 
prehend why, because the flour consumed at Marseilles and 
the neighbourhood pays an import duty, the flour made from 
French wheat grown on their frontier should receive a bounty 
of from 50 to 80 centimes per sack when sent into Belgium. 
M. Clapier attributes their objection to a desire to monopo- 
lise all the trade with England, and acouses French legisla- 
tion of favouring Belgian trade to the prejudice of the French 
exporter. If it is true that there were previously large 
exports of flour, and that they have now almost ceased, that 
fact only proves that the complaints of the Belgian millers 
were well founded. They do not ask for protection themselves, 
but object to having to compete with protected imports from 
France. 

4 sharp rise in Crédit Foncier shares took place at the 
end of last week on rumours of an operation for converting 

|| the greater part of its Five per Cent. bonds into Three per 
Cents., with lottery drawings for prizes, by which a consider- 

'|able annual saving would be effected. “The bonds to be 
exchanged represent a sum of 250 millions, but the project 
is not so far advanced towards maturity as to justify the 

|| discounting of the benefits to be realised. This operation 
was referred to in the report read at the meeting of share- 

holders in April last. That establishment now announces 
the payment on the 6th of the supplementary dividend of 
eieven franes per share for 1876, which the Board of Directors 
had proposed to add to the reserve to meet eventual losses 

| on its Egyptian securities, but on which it was outvoted by 
_ the meeting of shareholders on a counter resolution to dis- 
_ tribute the profits realised. 

The receipts of the Suez Canal Company, from shipping, 
during the month of June amounted to 2,090,000f, against 
1,934,648f m the same month of 1876, and 2,124,094 in 1875. 

| Those for the first half of the year were 17,131,215f in 1877, 
15,667,515¢ in 1876, and 15,268,265f in 1875. In comparing 

| 
| 
} 

the returns for 1877 with the preceding year’s, account must 
taken of the reduction of 50 centimes per ton in the tolls, 

equal to about 4 per cent., since the 15th April. 
The Bordeaux Chamber of Commerce invites tenders for a 

loan of 600,000f, in 1,200 bonds of 5 per cent., of 500f nominal 
each, redeemable in 28 years. 
A note on the subject of the direct taxes and the Councils 

General, to which I referred last week, has appeared ia the 
official journal. The Government admits that it will be useless 
to assemble those bodies for their autumn session, as they 
would not be able to transact any of the financial business for 
re meet; but lays the blame on the Chamber of 
Deputies for having refused to vote the Bill for the direct 

es as demanded by the Government. 
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A Paris Syndicate, headed by the Banque de Paris et des | 
Pays Bas, has advanced a sum of 10} millions of francs to the 
Spanish Government to pay the July coupon abroad. This 
loan is guaranteed by an order on the company, which forms | 
the stamp duty, and will be reimbursed in seven monthly 
payments. 

The following are the latest quotations of the produce mar- | 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Cotrox.—The Syniicate of brokers, at the last weekly revision of 
the price current, raised the United States and Indian serts If to 3f, 
leaving the others unchanged. The present rates for the current sorts 
are :—New Orleans, low middling, 74f; good ordinary, 69f ; Georgia, 
same sorts 73f and 68f; Pernambuco, fair, 74f; Sorocaba, 70f; Oomra- 
wuttee, good fair, 63f; Tinnevelly, 63f; Bengal, 54f. Sales last week, 
13,061 bales ; importations, 2,548. Stock, 211,530, of which 176,500 
from the United States, against 166,900 and 122,190 in same week | 
last year. 

Corree (in boad).—Cape Hayti, 106f 50ce; Cayes, 101f; Gua- | 
temala, 120f; Maracaibo, LiOf 50c; Savanilla, 110f; Rio, G5f to 109f; | 
Santos, 96f to 110f; Bahia, 88f. Sales last week, 16,408 bags; importa- 
tions, 11,613. Stock, 252,140 bags and 3,234 tierces, against 255,551 |) 
and 489 at same date in 1876. 

Hipes.— Monte Video, salted, 92f 50c; Rio Janeiro, 67f 50c; Lima, 
58f ; Vaipariso, 63f; Bahia. 76f 50c. 
TaLLow.—La Plata, ox, 51f to 52f; sheep, 50f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

VIENNA, July 2. }j 
The explanations given by the Minister Tisza in the Hun- |, 

garian Parliament, to the effect that the military preparations | 
going on need in no way inspire alarm, together with the firm- 
ness of the Bourse of riin, caused the Bourse of Vienna to 
recover from last week’s fall. Quotations have again risen. 
Tisza’s explanations made a very good impression every- 
where, the conclusion is drawn from them, that the leading 
party in the Monarchy have no intentions of an adventurous 
kind, and will do nothing that is not to the interest of || 
Austria and Hungary. It is for these reasons that the news 
of the Russians having crossed the Danube, did not cause the || 
fall on the stock market that might have been expected. _ 
Business, however, remains much as before, this being the 
dead season. The only material movement is in corn. 

The last returns of the Austrian National Bank show an 
increase both of discounts and the circulation of notes—the 
first for a long time. The reason of this increase is the pre- 
paration for paying the coupons of July. 

The railways of Austria and Hungary show improved traffic 
during the month of May, 1877, compared with the traffic of 
the same month last year. ‘Ihe total of passengers conveyed 
amounted to 3,209,567, the total of goods to 3,154,670 tons. 
The gross receipts amounted to a total of 16,126,375t1 
(1,612,000/), against 15,008,559f1 during the same month, 1876, 
that is 928f1 per kilometer, against 891fl in 1876, or 42 per 
cent. more than last year. During the first five months of | 
this year the gross receipts amounted to a total of: 
71,998,783f1, whilst those of the same period, 1876, amounted 
to but 67,106,402f1. The average length of line operated 
during this period was 17,374 kilometers (10,860 miles), and 
in 1876 but 16,813 kilometers (10,510 miles). The average 
receipts during the five months amount to 4,144fl per kilo- 
meter, against 3,991f1 per kilometer during the same per! od, 

1876, viz., 153fl, or 3°83 percent. more than in 1876. Ten 

railways exceeded the average receipts, and thirty-one 

remained below it. Amongst the former is the Galician Kar!- 
Ludwig railway, whose shares have risen during the las‘ 
week by 3fl and more. The Lemberg-Czernowitz railway 

shares rose almost 8fl. This rise is due to the war. ~Up to 
23rd of June the Roumanian part of the railway received 
101,000/, against 36,0001 the year before. The increase caused 
by the conveyance of Russian troops and arms, alone amounts 

to 40,0001. The railway in question conveyed 50,000 Russian 
troops, and has received from the Russian Governmen , 

100,000 roubles in cash, and a draft for 100,000 roubles on a 

Vienna house. 
I have already explained why the State guarantee on 

Austrian railways is insufficient, because it applies only to the 

capital named in the concession, and not to the capital that 

may have been spent afterwards, and also because it does not 

guarantee the expenses of management. At the recent meet- 

ing of the Austrian North-Western Railway proprictors, the 

representative of the Government announced that the State 

would guarantee nothing further. Upon being questioned by 

a shareholder as to whethera reduction of the 5 per cent, | 

guaranteed to shareholders could be made, the official 

answered that the Government was of opinion that, not to the 

shareholders, but the company itself, is guaranteed a cer- 

tain amount of income. This means that the company has 

only the right to a certain sum asa subsidy. ee 

On the 19th of July, a congress of the association of German 

railway administrations is to take place atthe Hague. Sixty- | 

three German railways, thirty-nine Anstrian-Hungarian, and | 
‘ 
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reforms in the complicated system of management, and of 
improvements to benefit the public. 
The Central Assuciation for the Improvement of German 

River and Canal Navigation is trying to raise the importance 
of German canals by extending the use of them to agricul- 
tural purposes, such as drainage and irrigation. By this 
means the value of the adjacent territory in the case of the 
Berlin-Rostock Canal is to be increased 7 at least 10,300,000 
marks (515,000/), whilst the costs of construction are esti- 
mated at 9,000,000 marks (450,000/.) 

The Colorado beetle has appeared near Cologne, on the 
Rhine, and is devastating the potatoes. The local authorities 
have done all they could to hinder the beetle in its pr s by 
burning the fields in which it showed itself with sawdust and 
petroleum. 

Es 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Netice is given that the partnership heretofore subsisting between 
the undersigned, Sam Mendel, John Ludwig Siltzer, Gustavus Roskill, 
and Albert Windmuller, merchants, at Manchester, under the style of 
* Johu Siltzer and Co.” has heen dissolved. The business will in future 
be carried on by the said John Ludwig Siltzer, Gustavus Roskill, and 
Albert Windmuller alone, under the style of John Siltzer and Co. 

_ The Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 4th day of July, 1877. 
ISSUE DEPARTMEN'1. 

Notes issued...... eevee. £41,076,865 | Government debt...... £11,015,100 
8,984,900 

26,076,855 
Other securities 
Gold coin and bullion. 
Silver bullion 

41.076,865 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governmentsecurities £14,989,521 
20.429,201 
12,302,525 

871,475 

41,076,865 

SEE cocapacbcepemeanenam 3,130,968 | Other securities 
Public deposits, in- 

cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 

Goldand silver coin... 

5.727.684 
24,894,691 

Seven-day and other 
bills 286,179 

— 48 592,522 
F. MAY, Chief Cashier. 

ten foreign (Belgian, Roumanian, and Russian) railways form 
part of this association. The subjects discussed during the 
conference will relate to such business as a consideration of 

48,592,522 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 

| Dated July 5, 1877. 

| form, present the following results :— 
LIABILITES, £ ASSETS. £ 

| Circulation (including Securities ..........0000 35,865,522 
bank post bills) ... 29,€60,519 ; Coin and ballion ..... - 26,945,346 

Public deposits ...... 5,727,684 
_ Private deposits ...... 24,894,691 

59,682,894 62,813,862 
The balance of Assets above Liabilities being 3,130,968/, as stated in 

the above assount under the head Kest. 
FRIDAY NIGHT. 

The preceding accornts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

{| Circulation (excluding Bank Post Bills) 780,295  ......00 eee 
PIE BARES... csiccvervenniivreveiesesnseeee oun | Wenesoane 3,032,785 
SE CEIIEIND sin. cosecseevvesettasinnreonsees B.9B86.953  .cccccoce ae 
| Government securities ........c..cceeceeeee oo 225,538 
| Other Securities .............seceeceeeeeseeees LORD DBR » <ccccsstes bai 
§ PIE anciniescctssenerettbsssvesessussovoreness 131,942 — ccoccccce oe 
LEI vccsneshetentustincnanminhennignttanimmmrentios DRGET.. . ccnsscees - 
MUNIN  huciiieheekiieiiiehetheeteaeadciieee (Lees )  caneabeiid 658,353 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
July 4, June 27, July 5, 
1877. 1877. 1876. 

Thursday.......... oo SLB TBE MOD * cocccs £11,888,000  ,,.... £25,949,000 
CERNE escvssesecsanee 33,175,000 .....- 14,230,000 ..... - 18,319,000 
Saturday ........... - 2v.201,000 .,.... 13,780,000 ...... 23,136,000 
Monday .........00 19,113,000 ,..... 13,864,000 ...... 18,697,000 
Tuesday ........0006 17,944,000 ...... 15,013,000 ..... - 18,801,000 
Wednesday ........ . 22,161,000 4... 13,025,000 ...... 16,941,000 

ee . 125,782,000 _...... 81.800,000 ,,.,.. 121,843,000 
JOHN C. POCOCK, Deputy-Inspector. 

| Bankers’ C.earing-house, July 5, 1877. 

rer 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities 
Reserve, and Rate of Discount, for three months ending 
4th July, 1877 :— 

Circula- | 

Date. Slodie —— Deposits ae Reserv Rate of a | excluding ‘ °. 
Bank Post Bullien. eeenads Discount 

j | TT 

£ £ | £ £ £ % 

March23 seven, 27,082640) 26,464,202, 95,145,515) 99,278,914 13,481,652) 3 
April 4 sessseeen] 28412165) 25,984,633, 82,131,656 $8,162,198 Lens 

11 svn, 28,588,845) 25,085659, 20,265,747, 94,894,263 isaesul 
0 .enanne 28,415,030) 26,194,904, 29,647,536) $4,820,117 12,770,964 = 
Pll 28,385,390, 26,679,710, 28,051,108, 84,5 9,603 12,294,320 = 

eal BD i cecneitll | 29,077,985, 25,004,621, 28,795,640, 96,822,552 10,926,630, 3 
@ ssvssesesees| 28 546,585) 24,837,739, 23:320,911 $4,995,227 11,290,954 = 

16 sessssvesses, 28,479,010, 24,993,663 28,280,974, 84,730,066 11,514,658| - 
2B cnn | 28,065,055! 24,854,497) 28,683,366| $4,712,299! 11,789,442 
30 ssrseseens 27,955 420, 25,009,187, 28,665,305 94,447,632 12,053,767, = 

a ee | 28,035,185. 25,225,001) 23,946,421| 34,594,495 12,199,516 — 
13 servsssne) 27,720,600, 25,761,408, 29,052,782 83,878,451, 13,031,796, = 
20 sssesssenens, 27,408,200 26,615,824, 30,022,323) 93,659,629 14,209,534. 

| 
27 seeovesese-»| 27,994,045 26,826,398 29,718,208 33,724,909 

July 4 -- »' 98.774340 26.948.340 39,622,375 35,418,522 13,174,000 4 

Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

13 832,353 _ 

At corresponding dates Jul y3, | July8, July 7, July 5, July 4, 

with the present week. 1867. 1874. 1875. 1876. 1877. 

Circulation, excluding  £ | & | £ £ £ 
bank post bills ......, 24,353,860 27,276,125 | 28,576,540 | 28,403,850 | 28,774,340 

Public deposits .....0.4 9,856,727 | 6,427,280 | 5,119,414 | 8,766,333 | 5,727,034 
Other deposits ......0+ 18,863,210 | 19,964,330 , 25,583,745 | 22,708,423 | 24,894,691 
Government securities! 12,330,773 | 14,212,352 | 14,871,418 | 16,399,705 | 14,989,321 
Other securities......... 20,456,251 | 18,436,804 | 20,836,837 | 17,400,313 | 20,422,201 
Reserve of notes &coin’ 13,142,095 10,930,731 | 13,208,333 16,731,842 | 13,174,000 
Coin and bullion ......| 22,495,855 | 23,256,856 26,785,423 30,190,692 | 26,948,349 
Bank rate of discount, 25% | 2} % 3 % 2% 2% 
Price of Console ...... 94} xd g22xd | O4bxd | 93} xd 944 
Average priceofwheat 643 10d | 60s 8d 43s 6d 483 10! 62: 64 

ExchangeonParis(sht) 25 174 25 2517} 27§ 26 27} 37% 25 25 37} | 2515 20 
— Amsterdam ditto, !1 17} 13} 1118 19 1119}120, 122 3 | 121}2} 
— Hamburg mths) 13.9) 10/ 2062 | 2078 | 2072 2067 

Clearing-house return. 70,138,000 116,981,000 112,788,000 1°1.843 090 125,783,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, a deficiency of 

1,588,0417; in 1874, an excess of 1,497,576; in 1875, an 

excess of 4,751,9087; in 1876, an excess of 5,308,110. 

In 1877, there is an excess of 4,465,4901. 

In 1867, the demand for money had fallen off with the 
new quarter. 

In 1874, the payment of dividends in the new half-year 
had taken money out of the Bank; but advances were, on the 
other hand, returned to it. Money went to Paris, its value 
in that market being 1 to 14 per cent. higher than here. 

In 1875, discount rates were again on the decline, the re- 
cent commercial failures having for a time checked that 
tendency. The Bank rate was reduced to 3 per cent., and 
the stock markets showed a moderate general rise. 

In 1876, silver had fallen to 47d per oz—nearly the lowest 
point—and the question of its further depreciation was at the 
time undergoing most gloomy consideration. The gold in the 
Bank of England had increased to more than 30 millions. 
The Turko-Servian war had broken out, but the effect on the 
stock markets was limited because it had been anticipated. 
Mr Goschen was asked to take up the cause of the Egyptian 
bondholders, 

The account of the Bank of France for the week ending 
July 5 shows the following changes :— 

July 5. June 28. Increase. ae 
AssETs. £ £ &£ 832,000 

Cash SOR ROR eee ener eneereneeeeeeee seer $0,150,000 eee 90. 982, 000 eee - 

Private securities ...........0+ « 22,923,000 6 
Treasury DOMAS...0cccccesccccese + 13,654,000 ... 

LIABILITIES. 
eee poncouese 100,066,000 

Government deposits ......... 4,112,000 .. 
Private deposits OCC eee eeeeeee 24,678,000 one 

icsuniaslinisltaiaanitiaiainarna aaa 
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undermentioned continental Banks for the latest week pub 
lished compared with the previous statement :— 

{MPERIAL BANK OF GERMANY. 

“ oe MIE elo foe 
* Converting the reichs-marc at 1s; the Austrian florin at 2s; the Dutch florin 

at 1s 8d; and the franc at 265f per 1/,. American curreacy ig reduced into English 
money at 4s per dollar. 

Discount AND Money Marxet.—Discount rates continued 
to decline this week before the reduction in the Bank rate 
on Thursday from 3 to 24 per cent, An official reduction as 
soon as the usual half-year’s demand for advances had been 
satisfied was, in fact, anticipated. Ono Thursday, after the 
reduction, bills came forward for discount with compara- 
tive freedom, having been previously retained because of that 
anticipation, but to-day there was little business at the dis- 
count houses, and the rate for three months’ bank bills 
has dropped to 12, or } per cent. lower than last week. The 
release of the Government dividends to-day now increases the 
market supply of money, and short loans, which were charged 
over 2 per cent. early in the week, are now quoted 1}. The 
new issue of 1,639,000/ Treasury bills will take money out of 
the open market on the 9th, and will to some extent mitigate 
the effect of the distribution of the Consol dividend money. 

A large shipment of gold is shortly due by the Australian 
steamer, and of the total arrivals next week nearly a million 
will probably go into the Bank. The American shipments 
are dropping off, however, and the Paris exchange has 
suddenly declined this week to 25:17, which is nearly low 

| enough to take United States gold coin to Paris as it arrives in 
this market. The other possible demand is for German 
coinage, but as the present price of silver does not tempt 
sales on account of the Berlin Government, no immediate 
demand for gold is anticipated from that quarter. 

The decrease in the banking reserve, shown in this week’s 
Bank accounts, is chiefly owing to the usual withdrawal of notes 
at the beginning of July; buta large shipment of gold from 
abroad is soon due, and will doubtless go into the Bank and 
replenish its cash reserve. The bullion is 122,000/ in excess 

| of last week, and as 276,000/ come in from abroad, 154,000/ 
in gold have been taken for miscellaneous circulation. 
There are some large changes in the deposits, public balances 
having decreased 3,033,000, of which about half went to 
pay off the Treasury bills which matured last week, and most 
of the rest to pay Indian railway dividends. The other 
deposits are swelled to 3,937,000/, and not only because of 
these payments from the English and Indian Governments, 
| but also by the temporary loans borrowed from the Bank 
itself. Other securities are, in fact, 1,919,0002 more than 
last week, the calling-in of casa balances, usual at the close 
| of a half-year, having driven brokers and others to the Bank 
of England. Government securities are 225,000/ less for 
the week, from which it seems probable that the Bank held 
that amount of three months’ Treasury bills. 

Tenders for 1,639,000/ Treasury bills were opened on Wed- 
nesday at the Bank of England. The applications for bills 
at three months amounted to 2,406,0002, and for bills at s'x 
iSelan to 1,324,000/. Tenders for bills at three months at 
991 10s receive about 36 per cent., and above that price ino 

June 30. June 23, Increase. Decrease, 
ASSETS. £ £ £ 

Coin and BULLION ..sscereecereee 27,397,000 ... 27,861,000 ... a ees 464,000 
Discounts and advances...... 22,129,000 ... 19,946,000 ,.. 2,183,000 ... < 

LIABILITIES, 
Notes in circulation .......s+eee 37,764,000 ... 35,156,000 ...2,808,000 ... a 
Deposits, es Boeoeqsseese ts,&e - Peeees e oanan eee eee eee 41,000 

tances,encorsemen - 7. eee . eve eee 3,000 aaney AUSTRIAN NATIONAL BANK. - 
June 27, June 20, Increase. Decrease. 

AssETs. £ £ £ £ 
Coin and bullion seecessseseseee 13,662,000 ... 13,662,000 ... = eve os 
Discounts and BAVANCES ...008 12,238,000 eee 11,963,000 eee 275,000 eee 

LIABILITIES. 
Circulation eeeneeeeeeeeenererece 26,322,000 wee 26,261,000 oo 61,000 oe 

NATIONAL BANK OF BELGIUM. 
June 28. June 21, Increase. Deercase. 

ASSETS. £ £ £ £ 
| Coin and bullion .eese-..-ee+ 4,178,000 ... 4,218,000 ... ee eos 47,000 
Discounts and advances ...... 12,431,000 ... 12,156,006 ... 276,000 ... eee 

LIABILITIES, 
Circulation......ccosee.....se0eeee 13,509,000 ... 13,496,000 ... 83,000 ... 
Deposits errtPrreritr itd 2,658,000 ose 2,522,000 . 137,000 eee 

NETHERLANDS BANK. 
July 2, June 25. Increase. Decrease. 

ASSETS. £ £ £ 
COIN crcce-.ssesseereseeerooreeeesees 12,630,000 ... 12,636,000 ... les 6,900 
Discounts and advances....., 6,611,000 ... 6,774,000 ... - 163,000 

LIABILITIES. 
Notes in circulation........0. 16,299,000 ... 16,280,000 ... 19,000 ... lets 
Deposits ...ceeveeeevesecerreseeeees 1, ove 9773, as - 186,000 

NEW YORK ASSOCIATED BANKS. 
une 30, June 23, increase Decrease, 
£ £ £ £ 

Specie ....c0ccereeseererevssceseece « 3,499,000 ... 3,242,000 .,, 248,000 ... 
Loans and discounts es 60,332,000 .., 34,000 ... 248,000 ... 
Legal tenders ..secerseseereres + 12,072,000 15,652,000 ... 420,000 ooo 
Circulation.....0..sssceceresceese ° 128,000 ... 3,154,000 .. $e 26,000 
Net deposits .....0cccccccsesevees 45,298,000 ... 44,664,000 

~. 

The following are the principal items in the accounts of the ; full. Tenders for bills at six months at 98/ 17s 5d and above 
receive in full. The rate of discount paid by the Government 
was on the average 1/ 18s 7d on the three months’ bills, and 
2 3s 4d on the six months’ bills. The averages at the end of 
March last were 1/ 14s 9d per cent. on the three months’, and 
2/ 4s 1d on the six months’ bills. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—3 months ...............s0000 13 3 per cent. 
Do 4 — i per cent. 

per cent. 
per cent. 
per cent. 

Do 6 — dliintheedalidvaniat 2 
Trade bills—3 months 2 

Do 4 = SOCORRO eee tee eeeeree 24 

Do Rio .. . nsermeseeenoonputess 23 3 per cent. 
The allowances at the private and joint stock banks and 

discount houses are as follows :— } 
Private and Joint Stock Banks at notice 1 
Discount houses at call i 
Discount houses at seven days’ notice ... 1 
Discount houses at fourteen days’ notice i per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

per cent. 
per cent. ORC R eee eee eee eee 

per cent. 

Bank Rate. 
Per Cent. Per Cent. 

ill nccunenerebocnenuieeemterten tien 2) gesumee 13 
SIL cninlist achiheanenmbeeseneneians 5. BD .- dececn 33 
rN diicnrinnntinmnmpenepoenstneninentiis one, eneeseece 34 
I ccctenecakenehcaguneesegmenns coe easanece 33 
REURIOREE, cig sccterereresrepeoeheciees B © Same 2 
SEED. chacsmsnnamensecant ansensepnens TE anngeeses 2 
WERNER iii accnandenegupsepqherieqnensupicce af coccceces 4} 
BS PUeSSUT GS ioc secdcticcocsvecencveces Git daccvdess 53 

Open Market. 

| t 

Tae Srock Marxers.—The markets have been supported. | 
Reports of Russian repulses in Armenia and Bulgaria caused a | 
fall in speculative stocks on Monday, and on Tuesday the 
movement of our fleet to Besika Bay further depressed prices ; | 
but the depression was not severe, and the recovery has been | 
prompt, an almost unfailing support coming from Paris when 
other stock markets droop. Even Paris, however, is exposed 
to occasional weakness, as we more fully notice below. Cheap | 
money, both here and at Paris, have no doubt also much to do | 
with the apparently settled buoyancy of the markets, and the 
approach of the Consols settlement has been preceded by 
purchases of that stock, which have had a generally good 
effect on prices, whatever the events and surmises outside the 
market may be. Speculative business remains very dull. 
To-day there was no improvement in the activity of business, 
but rather some dulness of tone, and on balance the move- 
ment of prices for the week is moderate. | 

Paris prices have remained very firm, notwithstanding the | 
political events which might have been expected to depress that | 
market for stocks. There was a slight tremor early this week, 
when the report of the prohibition of the export of horses from | 
Germany was circulated ; but notwithstanding the pending elec- 
tions at home, and the possible foreign complications which 
the attendant excitement may tend to produce—not to) 
speak of the dangers of an actual war which may or} 
may not be localised—prices are kept up in Paris) 
with siogular firmness. Until the French investor is more | 
alive to political alarms than he at present appears to be, he 
will continue to buy and will not sell stock ; but it may easily | 
be that such alarms are not without some effect in repressing | 

a a a en 

trade speculations in France, and in keeping unemployed 
money which finds a vent on the Bourse, and at present sup- 
ports prices by its abundance. 

Encuish Government Securities.—Consols, now that 
the half-year is turned, have shown a tendency to rise, but 

the despatch of the British fleet to Besika Bay turned the 
advance early in the week into a decline of}. Oa Wednes-| 
day, however, there was again a recovery, chiefly for the 

reasons that money has become more easy, and that stock | 

appeared to be scarce in the market, and at the close <a 
Indian stocks are better. 

CONSOLS. 
Account, July 4. Exchequer Bills. 

Lowest. Highest. 

Saturday coc.sssecsersreeeees coe OFF ... OSE .-... 3a dis to 75 pm 9 7 i 
coccecsevccecceccoses ae O80 ann 9 coe O42 «0000. 38 dis to 78 pm, 

renee os ose on eve DEE oreeee 3s dis to 7s pm. 

advance for the week is ;5;. 

March & June, 

Tuesday .......cccccreeessresees 9 

ey Ce ey gp ene 1s dis to 8s pm. 
vuole. siantseinaniiabanins DEE nce DIR ccrere OEE ove OEE ----- par to 9s pm. 

Friday.cccce.cccscesoreseesceeeee DAR coe DAF covers Ost... 

The following are the changes for the 

latest unofficial prices for quotation :— 
Closing P ices 

last Friday. 

3 

$B cceree par to 10 pa. 

week, taking the| 

Clesing Prices Inc. or 

eeeresese 
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Rita: ; : ee. te in this as in othe ] St —— 

ae —— Ms riday. is day. Dee. ; r speculati ; 

bppeed’ re ee ee stoi0e “+ 3 | Since Tuesday prices Mine ‘anal — fora time. But 

4 coat Bank Dtook (last dividend 6 %).-cccccccccece 260.2 cerrsses 26 yak pe about supported ogein ‘eGvanced, sail to-ds 

PES Ss | Unde & %, ed. at par, Jaly 6 1000 wwvere OSB ME sre lone FG ked mepee e e vee we "hiefle 

mee) Metropol, Board of Works 34 % Console se ion toa 3a + i teen Ser — and Caledonian i eat 

aes: CotontaL G oMEN Beemasttipge cine ee cm e remained exceptionally flat oe 

1) fnad | tinued is ae oo Recvesnss-The market has con- demand for delivery at the last sstiisteent Sainte et Be 

eit: ie a , the principal variations having been as otherwise the market has been firm, wh subsided, but 

17%; 24. follows :—Canadian 4 per Cent. loans have advanced 1; the event above mentioned , When not depressed 

aaeTo: Cape of Good Hope 1900, 1 anced 13 | which i ioned. The Metropolitan divi 

Bees 
_ pe ,1: New Zealand 1891, 2; ditto which is at the rate of 44 per cent ividend, 

mee? 5-30, 1; and Victoria 1883, 54 no , =P nt., or 3 better th 

pea 4 | » OF: 
ago, had a favourable effect on Wednesday, and al an a year 

; ar: _ Forrron Stocks.—What we have above descri stock has since relapsed on sales to tak a though that 

Te | : a above described of tem- ~~ 7 e profits—the i 

3 $i ont depression - political news, mitigated by cheap money oo of dividend having been anticipated—the meg the 

| cert. and firmness on the Paris Bo : money | market generally has i ig ah 

Abba! ( urse, fully appl : y remained firm, and B 

3 é Bhai this department. French and Ttalian me : Pe to prices in | specially advanced on hopes of an i righton stocks have 

Fs bs ani gained more than other stocks ; Hangicion 
ae ae too. 

mprovement in that case 

BRE pare fell with speci “ ’ on the contrary, 

i r ar 4 3 ntinals — heaviness early in the week because of the The South-Eastern return of revenue and expendit 

| * ieee ania ——— by a the Vienna journals. This was = 7 — 6 days of the past half-year repartee a 

ote e 
on from the : at 774,238/, . re recei 

i iM from the parific Ministerial aocuenaie r
y a For 24. weeks at der es caeceniinn 

_ 394 5101 

pay ret rian Parliament. Egyptian are sustained with unga- | the net receipts were only 391,6751. ponding half of 1876, 

ut batt ¢ _ notwithstanding the reiterated ith steadiness, | in the first half m7 4 __ There was one day legs 

ees | andria of the diff 1 reports from Cairo and Alex- alt of 1877 than in 1876; but 

abe Li? & e difficulty met with by the Debt © . allowance for this, the statement sh ; : 

hea? | in collecting th isi ommissioners ; nt shows the net revenu 

it Ba Eee g the a revenue, a difficulty which appears to about 3,000/, and one day to the good 
e to be 

ALS. ng as time goes on. : +s ; 

ere ft ante on eenel ein ee a: which — ae ee are not expected to be on the 

Siees 2: with the rest of the market, wher in sympathy excess of what were paid last summer, it , 

eegc* ! ee al et, when the Ottoman arms gained remarked that—with the excepti , it may be 

een _ advantage. To-day there was the d Great West xeeption of Great Northen 

ceeie :} silane an eerie same dulness of estern, and the Eastern stocks, which are 2 ; 

th : tae however, rather better ae ar ee og : nee wes i a above the range quoted 

vp . apnouncement of a tial wi week, on the ) WERE CS Uy, 1876. North British are only mode- 

faba |): aheniene partial withdrawal of the new loan, | Tately higher, but in ail the othe . culy 

aeSat 4 i g to telegrams received to-day (Frid loan. | 8 to 10 é r speculative stocks the rise 

ot Pe oe of subscribers, headed by th y (Friday), a syndicate |". 0 per cent. This does not imply, h 

be Sas | he . y the Bank of Lisbon and the Azores, | Ptces are necessarily too high, beca By, howe, Oe 

iM Peay | with eee m8 oar erent together 7 os latter parts of July Tast ste’ ‘So fae og ake 

‘4 
ndon an aris, mak ividends caused a oe 

eEEL Y 4,000,0002, and the Gov . , makes up ed a general rectification of pri to 

s08e2 i | ing 2.500.0 yernment have withdrawn the remain- advanced level ; and 
ee San 

ete } g 2,500,000, annou : ; a- |. ; and, moreover the pressure of 

it Bei ee ncing that they have no immediate need ne ae increased so waa’ Gah. ‘one te ee 

rite 3 i + : 
, @ higher price is no i tocks . 

+ t3 ie The following are the changes for the week, taki years. . aa then in pat 

: ‘ latest : , ng the 

anit) unofficial quotations :— 
° The following shows the pri 

Gt?) 
Closing Prices Closing Prices I in th ing shows the principal changes for the week 

SP ese 4 Argentine 6 %, 1868 «ss kos 
this dav. of Der, e quotations of ordinary stocks, comparing the latest 

iH ThE a.bitte 6%, Public DEoTK. ETT cern 
ee. eae a unofficial prices :-— ’ the 

rears « ‘ Brazilian 5 %, 1865.......000000 ; inact: =o ieee Sl 3xd ; 
Closing Prices Closing Priess Inc. 

see hss SD peemenianesamamrmo sonenene 94 5 careeece 944 5 +4 i, cinema last Friday. this day, or Deo, 

: i Z 4 ; is 
sneaeaon.. 

ene wae + 4 _ Eesatefannernerenn
nstnnvtniy 63 i uA 5 staid rt * i + 

eeae GG! * ak. ag Toe Bt | gD Renner 1248 Bh nn AO 

JAS Gi) saectanabenntcsscame aa cameneg * + i psc 69 8 842 geieernrnmnmwes TE Tae ae. cm 

feaae hs | C$hilan 6 %, 1873 ......seeseseee ; dh Lancashire and Yorkshire s.css.-ccssssssssees = 100$ # — sssreeeee 1008 + i 

7 ‘ ‘* $ - 3° re a eens e+) 
eae I oa er Leadon and Brighton pee SSS

R 134% 5¢ eeeceee 135 6 + + 

Per z =» - Danulnan Principalities 7 %, 18664 ... ite.) gee aa eda 
1184 3 cvvvseees 1208 +1 

Seoe i; | Egyption he 18 coomamvermeenenmecnse UF eee gps + 4} London, Chatham, and Dovervvecsssseccesssvee 
a. rn 1h | a 
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July 7, 1877.] el eceeeerenveenseinion eee 
Aggtegaie Receipts { 

Week's Receipts. Halt-year to date. ° 
—_—_—_—_———"—_ — 

Inc. or Dee. Inc. or Dec 

Gervenpending Cc ae 0 
Amount. week in '76 Amount. _ per. in “n 

and Brighton eee 

£ £ £ £ 
37,065 + 747... 791,024 + 16,048 

Man., Shef., & Lncolnsh. 32,375 -+- 220... 767,465 + 5,752 
tan eeeeeeseeree 10,409 —— 138 eee 269,694 Sa 10,527 Metropoli 

Metropolitan District ... 5,711 + 122... 152,199 4+ 4,181 
Midland seeeeeeeeeeeresree 114,925 = 1,873 wee 2,956,390 Tr 30,563 

North-Eastern......0.+.+6 127,413 = 6,967 eee 3,023,670 = 83,407 

South-Eastern eeereeseeree 39,929 914 eee 848,085f a=» 15,074} 

*Qaledonian .......+ «+++ . 58,894 +4 2,256 ... 1,218,465 +4 27,781 
*Glasgow &Sth.-Westrn. 21,086 + 1,071... 423597 + 21,788 
*Great Western ........ 134,122 — 214... 2,821,010 + 6,028 
*North British.........++- 43,702 + 785... 930,232 + 6,746 

1,051,681 + 880 ...24,836,758 +116,813 
* In these cases the aggregate is calculated from the beginning of February. 
¢ For the South-Eastern the aggregate is given for two days less this year than 

last, and in the case of the goods traffic for one whole week less thau last year. 

Forrtan anp CotontaL Raritways.—The feature here is 
an improvement in Indian railway stocks on easier money 
and the payment of dividends this week. 

Closing Prices Closing Prices Ine, 
last Friday. this day. or Dee, 

| Antwerp and Rotterdam .secccsssses.cocseveeees 19 20 30 DD. gee! vse 

Bahia and San Francisco... eoceceeccoceseoe 
Belgian Eastern Junction seeeceseereeccesoeses 

Buenos Ayrea—Great S»uthern . ee 103 113 
Dutch-Rhenish aeeteeee eneeeeece eecerece oe 

Lemberg-CeernowitZesersserssseesere 

| Mexican eeeteneetee aeecee Peeeeeees ereeeeereeee eee 

OLLOMAN....corcecersesccerecrersoercece erceceoceccoscs: * 
Sambre and Meuseres.ccccscccscccssecsscoresccsces 
Ban PAulo...rcccrescccevecesseevece eeecccece eccesccece 

| South-Austrian and Lombardo-Venetian... 
Ditto 3 % Obligations (Jan. & July)... 9 ¢ 

British POSskssIONs. 
East Indian ...ccccccscesese Peeeeeesseagteeeeees erences 123 5 xd 

Grand Trunk of Canada ..... ereeseeseees eosesse 63 7h 
123 13} 
117 $ xd 

Ditto Third Preference........ eccvcceee oceccce 
| Great indian Peninsuila....... ercccccccccoscceses: . 
Great Western Of Canads...ncccccccrrsesersreeee Of 35 
Madras 5 % ..cccccccccccccecercosees peamenees eeccceee 113 4 xd 

AmerrIcaN Securitiis.—A rise has to be recorded in the 
5 and 44 per cent. Government bonds, the reduction of the 
Bank rate and the payment of Consol dividends having 
affected these as other investment stocks, As to the 
6 per Cents. of 1867 and 1881, although one class of 
people look upon them as likely to be quickly redeemed, 
‘others regard the issue of 4 per Cents. as unlikely to be 
sufficiently large to redeem more than the 6 per Cents. of 
1865 for some years to come. Others again are deterred from 
investing in the 6 per Cents. by the fear that they may be re- 
‘deemed in silver instead of gold coin. The following are the 
changes for the week :— 

Closing Prices ine, 
this day. or Dee, 

Closing Prices 
GovERNMENT AND State Stocks. 

Onited States 1867 (par 108) .........se0e008 oo 
Ditto 56 % 10/40 Bonds (par 103).......0000« 
Ditto 5 % Funded Loan (par 103) ......+. oo 
Wb0 GG eck ccecpeecsissssccaniichepsttientete” UNOR'E  Laallits 

Massachussets 5 % Sterling Bonds, 1900... 106 8 evesevece 05 7 xd 
Virginia New Funded (par 103) 

RaILROAD SRCURITIRG. 
Atlantic and Great Western Ist Mortgage 

Trustee's Certificates (par 103) 
Ditto Second Mortgage Trustee's Certifi- 

Cates (Par LOB) ....ccccerercecreesssseeseererees 
Ditto Third Mortgage Trustee's Certiti- 

cates (par 103) ........00« » eccvesdoceces mene 
Ditto Leased Lines Rental Trust.... ...s00. 

ot eeeeeee 

Erie Shares (par ) eee eer eee See ereeeee fence 

Ditto 7 % Ist Consolidated Mortgage 
Trastee’s Certificates ........c0ce.00.s.seseee 

Ilinois Central Shares (par 103) ......000 @ 200 
Illinois and St Louis Bridge 7 %, lst Mort. 
New York Central 100 dois shares (par 103) 
Pennsylvania 50 dols shares (par 514) .... 

Ditto General Mort. 6 % Bonds. 1910 .. 1046 
Philadelphia & Reading General Mort.,1874 62 4 63 5 

New York advices, dated June 18, report the quantity of 
coal sent from all the regions for the year to date was :—An- 
thracite, 8,879,404 tons; bituminous, 1,354,454 tons, against 
6,625,618 tons anthracite and 1,490,486 tons bituminous— 
total, 9,733,858 tons, against 8,161,104 tons for the corre- 
sponding period of last year. Increase of anthracite, 
1,753,786 tons; decrease of bituminous, 136,032 tons. The 
chief increases were, in the anthracite traffic of the Phila- 
delphia and Reading Company, which is 1,893,000, against 
1,433,000 tons in 1876; andthe Lehigh Valley Railway, E., 
viz., 1,725,000, against 1,356,000 tons in 1876. 

The following relates to the redemption in gold of the 
United Government bonds, and plainly implies that all the 
bonds authorised on the 14th July, 1870 are similarly 
situated — 

Treasury ent, Washington, June 19, 1877. 
Francis 0. French, Esq., No. 94 Broadway, New York. 

) Sm,—Your letter of the 18th inst. in which you inquire whether 
the four per centum bonds now being sold by the Government are pay- 
able, principal and interest, in gold coin, is received. 

713 
51 2 
93 5 
85 7 xd 
28} 9} 

nnn ee 

LL 
SS 

THE ECONOMIST. vor |t 
The subject, from its great importance, has demanded and received 

careful consideration. Under the laws now in force, there is no coin 
issued or issuable in which the principal of the four per centum bonds 
is redeemable, or the interest payable, except the gold coin of the | 
United States of the standard value fixed by the laws in force on the 
14th of July, 1870, when the bonds were authorised. The Government 
exacts in exchange for these bonds payment at their face in such gold | 
coin, aud it is not to be anticipated that any future legislation of Oon- 
gress, or any action of any department of the Government, would 
sanciion or tolerate the redemption of the principal of these bonds, or 
the payment of the iterest thereon, in coin of less value than the coins | 
authorised by law at the time of the issue of the bonds, being the coin | 
exacted by the Government in exchange for the same. The essential | 
element of good faith in preserving the equality in value between the | 
coinage in which the Government receives, and that in which it pays | 
these bonds, will be sacredly observed by the Government and tise | 
people of the United States, whatever may be the system of coinage | 
which the general policy of the nation may at any time adopt. This | 
principle is impressed upon the text of the law of July 14, 1870, under 
which the four per centum bonds are issued, and requires, in the | 
opinion of the executive department of the Government, the redemption | 
of these bonds and the payment of their interest in com of equal value | 
with that which the Government receives upon their issue.—Very | 
respectfully, Jonx Suerman, Secretary. © | 

OrneR Markets.—The following are the changes in the | 
most prominent miscellaneous securities :— | 

| 
— Prices Closing Prices Inc. 

ast Frida this day, r : 
DGB, Beccsccnccsornecssocccereccnccevseczabonsenene 10} TY peovecate 103 TY £ _ 
Bank of Egypt .....0......008 -- 304 Bis ee 
London @nd River Piate cococccccsscescoscsscssoo 324 — sae ccneee TRS see. we 
London and Westminster ....cc.corscsccccoscosce 63} 4H se cccence 645 + 2 
Anglo-American Telegraph ......cccccsccessseoe SS$ DE — ceeceecee 555 2 —- 3 
NINE iiecnsnecenaiinmiasedncsdighbiiecsuen 7 De WE twas. Oe - t 
Western and Brazilian ..........cecccccccseveces O2-  ~esninee SEG ere ee | 
Boston City 6 %, 1899 ....s0cce-ssseeeee BS paeceses 368.B. 9A. xo. om 
City of Auckland 6 %.......... 105 7 105 Fase cee | 
City of Montreal 5 %......-.-. 100 2 IPD nk: we | 
General Credit and Discount pedi ka 5t 6) — 3 
Basigmal DURST  cccccacceveccosseeccosesenenceses 9} 103 9} 10 —- 2 
Peninsular and Oriental Steam..........00.+«.+ 37 9 37 9 
Tative Ga2me....ccscoccessy,ecesesccesenece ~oatiounngae 3 if 23 —- } 

Joint Stock Banks.—This market has shown a rising | 
tendency. The following kave been the principal altera- | 
tions :—Bank of Australasia have advanced 1; Bank of New | 
Zealand, 4; City, 1; London and County, 3; London Joint | 
Stock, 4; London and Westminster, }; and Union of 
Australia, 1. | 

TrLEGRAPHS.—Few alterations in prices have taken place | 
here. Anglo-American relapsed $, and the deferred stock }, | 
while Indo-European have improved 1. 

Mines. — In British mines, there have been no movements | 
of any particular importance. In the foreign and colonial 
market, Richmond Consolidated rose } ; and Sierra Buttes, 3; | 
while Alamillos fell 3, and New Quebrada 4. | 

MisceLLangous.—The chief movements have been as fol- 
lows :—Share Investment Trust have risen 1; United States 
Rolling Stock, 14; British Indian Tea, }; Liverpool Tram- 
ways, }; and London General Omnibus, 3. There has been 
a decline of 1 in Fore Street Warehouse, } in General | 
Credit, } in National Discount, 1 in Royal Mail Steam, 2 ia | 
Crystal Palace, and 2 in Italian Irrigation Bonds. 

Boeiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 5:— 
Gold.—There have been no orders during the week for gold, and the | 

Bank has consequently received all arrivals, the amount sent in since | 
our last circular of thé 28th ult. being 349,000/. The sums due here | 
next week are very large, and it is expected that over one million ster- | 
ling will be purchased by the Bank. We have received 17,5100 | 
from the Brazils, 10,000/ from the River Plate, and 90,000/ from New | 
York. 

Silver.—The inquiries for silver have been limited, and the price has | 
slightly declined. About 300,000/ has been received from Germany, 
part of which had been sold for arrival at 54d per oz 10,000 has 
come to hand from America, and 20,000/ from the Pacific; this last | 
amount has been sold to-day at 533d per oz. The Peninsular and | 
Oriental steamer takes 95,000/ to-day to Bombay. 

Mexican Dollars.—The dollars by the West India steamer have been | 
sold at 543d per oz, but the market is not very active at that price | 
now. 

Exchange on India for banks’ drafts at 60 Cays’ sight is 1s 8}J4 to | 
is 83d per rupee. Only 24 lakhs of rupees of India Council drafts, of | 
the 264 lakhs advertised, were disposed of yesterday, viz.—To Cal- 
cutta, rupees 15,90,000, average rate 1s 8.70d; to Bombay, rupees, 

8,00,000, average rate, ls §.68d; to Madras, rupees 10,000, average 

rate, 1s 8.75d. Tenders on all Presidencies, for both bills anc tele- 
graphic transfers, at 1s 83d and above, per rupee, receive in full. 
The latest quotations of exchange from the East for bank bills at 6 
months’ sight are, from Bombay and Calcutta, 1s 9d per rupee ; from 

Hong Kong, 4s 03d per dollar ; and from Shanghai, 4s 54d per tasl. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s od per oz std, 

last price; ditto refinable, 77s 103d per oz std; Spanish doubloons 

74s to 75s per oz nominal ; South American doubloons, 73s 9d per oz ; 
United States gold coin, 76s 3}d to 76s 33d per oz; German gold coin, 

76s 39d per oz. Silver—Bar silver, fine, 53§¢ per oz nearest; bar 

silver, containing 5 grains gold, 544d per oz; Mexican dollars, 544d 

oz. Quicksilver, 7/ 2s 6d. Discount, 4 per cent. 

The business of Messrs Barber Bros. and Co., stockbrokers, will be 
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Spanish New 2 per Cent. Debt.— i : 

conjunction with Mr William that the July onan will be soi aet a ne states 

Barber Brothers and Huggins. 7 1 obtained from a syndicate of financiers re of an advance 

According to the Gazette return this evening the move- | Banque de Paris. The advance will am presented by the 

ments of the precious metals during the week ended 4th | and it is secured by an assignment of the ianp dein Gon 
July, were as follows :-—Gold—Import, 220,576/; export, | August next till the following February a monthly 

04,0008, ao 
months, 

798 
carried on by the rem ining pence ae ee te Mies be a 

eel le LR ne Bi NE SS 

partner, Mr George Gompertz Barber, in 

Farquhar Haggins, under the firm of 

395,314. Silver—Import, 532,656/; export, 443,141/. | will be made in virtue of this arrangement vf 1,7 
The sum of 8,0002 in gold has gone into the Bank this that the whole advance may be extinguished in seven 
afternoon. s RAILWAY COMPANIES. 

The failure is announced of Messrs H. Clason and Oo., of ES myrrh — aie andy Lines Rental Trust Bonds 

Liverpool. The liabilities are supposed to be large, and are 2. The trustees notify that the funds at present in hand 
oe ; ; _. re | are sufficient to admit of a distribution of 3/ 

stated to have been principally incurred in speculation in : : per bond of 200%, 
ate principally pe grain | and this payment will be made to the holders of the cou s 

of January 1, 1876, on the 9th July. The funds ; 
arise from dividends on the shares of “ 
Mahoning Valley Railroad Company. . a 

FOREIGN RATES OF EXCHANGE ON LONDON. 
La 
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test Rates of Exchange on Central Argentine.—A circular states that i 
D 7 . ‘ : - » Owing to i. 

: lia linidiniatiall alia sistas ity wes Bhort, mercial stagnation the receipts in the year ended May 17 
Set 3 Amsterdam.....ss00 — 8 wee 12.09 0 were only 125,976/, against 221,204 in the di s 

4 Frankfort.es..cosceesses — =F -neeee 466 ° _ i : preceding twelve 

7 Hamburg ..sssccssseeoss oe Se 20.42 zd = months. Still, the net revenue was more than enough to 

a4 5) = ES Prsaie ~~ a GR re 8 months’ date, | Cover debenture interest, the funds for the September di 

i cei Berlin, s.vsveneneoee —= fom en = tribution being already in hand. The Argentine Soumane 

i em 8 | St Petersburgecccs — 3. snes 2534 siden os being in arrear with payments, the board do not see their way 

A . 1% sag seeees - : vevees 100.76 ane Ve Nama to the announcement of an interim dividend. 

get. | Rio de Janeiro sess. June 27 sss 234 ae dae sight. 1 aoe l Pacific—This company announce the numbers of 

aae ta % Simgapore ....erossee4 — 6 ow» 19. evesse 6 months’ sight, ’ nd bonds, amounting to $1,136,000, redeemed from 

net £ fo Epmamese = A) fam home | ete oh protesde of land cules, and snnedied: Dine 45, ie ctcatans 
Ve | Calcutta .e.ececosesees — 33 ccs be “Claas - e mortgage. 

bees > | Hong Kenge... == 16 4s a Dutch Rhenish.—At the annual meeti 
Z | = ON Brcerseresvee she eee |) ae t . eet T 

A 1% . ‘ineaee senapenaneneese — 17  cevvee 5a bid ete . — June 30, a dividend of 18s per 201 ak ae on 

vs TER | COURSE OF EXCHANGE eine = - ‘ ane mat si pe tee Bo | 
S54: NGE, Z trie.—The net earnings in Apri ; 

ik 2 ; | Prices Negoiisted on ‘Chanze—— | net earnings $291,054. gs in April reached $401,864, and the 

¢ Ps : Money. ‘Paper. Monev. - Paper. Grand Russian.—Messrs Baring’s notify th ivi 

: H 73 | seen on ee ee eee) ee 13th Tuly on these shares, will be 
eed | Hamburg...cccccccecsessevonneed months 2064 20 68 cv" Best d: 67 | paid at the rate of 15s 2d on each share, being 19s interest 

feb d Frankfori-on-the-Main = 6S Saeecc es ee ecantenn a andi ae 
; Bae i MR Aeditiancilihchdiernanbeies 00 RRM | EMEDD ined 802. 84 | OVer and above that amount. A dividend of 5s 2d will also be 
4 Lee Trieste i AE - lz S 2 - tad 13 80 1 B24 gt a the Actions de Jouissance on presentation of coupon 
fee. . : ee cecenonce rare vd S78 20 428 Cows... o. 8. 

fege Pate eT anges Hts, 38g on hs Heo | _ Great Western of Canada 5} per Cent. Bonds, 1877-78— 
e863: eee he oeell-1 MEE 1) Mood. IE | ~ fh Penenpaiechedinee-y-wefeee-yuioe Deeper iia and 1878, have 
$= 2 | | Marseilles, &¢. --..-ossrervvvere > SR SEE OS 1) nw. 23 7h 28 124 | DeeM requested to send names and addresses to tne secretary as 
rf ites | Madrid aanvesreenarrereeeenenee ae 485 ose 4} 47 soon as possible. — 

Hit a | Cadiz DeLeidianacsistsbinachstthecsods ib 7% ar din ‘a International Bridge.-—The numbers have been published of 
Rega Reville nnn - 7 47% 7 the bonds which were drawn on the 2nd instant, in accordance 

d5g25 ey core-sworrery-ers = ot 33 mae ux vi with the provisions of the deed of trust of the 30th June, 

eG Pa ‘ RAIDEN cncnestantdinnennievennnese — 61 oy ste 51} él 1870. Holders of the drawn bonds were uested to send 

ee, GRID. cxrmenserecarerenmneneninnsanees —- 6 ae ov 61} 61 them to the offices of the company, when, after three days 

Hip eee EXCHANGE ON INDIA "eo dgadaiel a 7 AdO> > | N DT ° ‘ew York Central.—A quarterly dividend 

Bess (rome Geass Ge Qeeneiys Comte) cent. per annum has in cmnsunesls jpeetastiy ape -- 

3% ae: ; of . Suk Bills. > Documentary & Private Bills. East Indian.—At the meeting, the chairman referred to the 

“ & : 3: . ; Calertte sc. Is 8h is sia. aed 1s 8id ae ast ela ka prospects of the half-year ended June 30, and stated that the 

aes 3 2, Madras cos... s oud 18 Bhd esses ls Sfd Ad .. 18 Bid Bd net earnings bid fair to reach 1,448,000/, an excess over the 

Ti pae partes, —— BBE Bee <— ESE! — Be | Cee lie ner eat ee ee ee 
te i . % Mauritius... is cha is Bid rs Is sid id... 1s 84d Hd erereene - 6s per cent. over and above their 2} per cent. in 

* ‘a? ngapore .. i ) ove , . 

 F Re SS Hong ‘Kong. 3s 104d - wasiiid seenee Be 10d fa ses 1otd ia Metrépolitan.—The directors announce that they recommend 

4 j 4 .7 ent a ee onlinatone' . an a en oe stock at the rate of th ne cent. per 

Reeee . + 2 Se annum, that 8, be placed to reserve, making up that fund 

to 24: Si NOTICES AND REPORTS. ne rn oo of 20,000/, and carrying ee as 
14 tr alance. Twelve month ivi 
sees ‘ nde STOOKS. _ aie s ago a 4 per cent. dividend was 

-Seet 5 British Columbia—New 6 per Cent. Loan. — The Bank of Toronto, Grey, and Bruce.—The Bank of Montreal notify that 

: oe 7. 4 British Columbia and Messrs Morton, Rose, and Co. invite they are paying the coupons due Ist of July. , 

\GaLy % cannes for an issue of 150,000/ 6 per cent. sterling deben- BANKS 

3445" tures of the Province of British Columbia (Canadian iance.—A divi : el, 

i 5 ; | Dominion), the issue price being par. The money is required the mae ae 7 ae repecoacncgp ae 4p wen: f i 
' 4 © 3 to cover floating liabilities, and to construct a dry dock at | The corres vit > dis Rate et an ae oe aerepne 

S) Fhe Esquimalt, to which the home Government proposes to con- Bank ponding distribution was at the rate of 7 per cent. 

Bfce 4 lo oo nk of England.—A General Court will be held at the Bank 
"SRS RF tribute 50,000/. The bonds are repayable in 30 years, and a * . a, wee : 
PRSE R 3 & ane yi "ars, on Thursday next, the 12th instant, at twelve o’clock, being 

SERLE © 3 2 per cent. sinking fund will be established for that purpose. | one of th ‘terl » ab Cwelve 0 CLOCK, 

ST RE (|  British—Treasury Bills—To replace those bills paid off ae eee General Courts appointed b the charter. 
aha Pp paid of on Bank of South Australia.—At th ti M well with- 

S8pap ir: the 28th June, tenders for 1,639,090! Government Treasury | drew his amendm pBrregers.. Roar She i 
. | . ent, and the vot rded were 667 m 

1: fae et bills were received at the Bank of England on the 3rd inst., | f : , Veer pee hat 

= att 2 /when it was found that the applications for bills at three eae omnis Sta > ae : 

seeet S| months reached 2,406,000/, and those for six month ee ee ee "i aor 

: ease . | | 1,324,0002. Tenders for the former at 99/ 10s (say, 2 per oak 2 a emer iY oe Gon: EY — the 

: 44 ha a! | per annum) received about 36 per cent., and those for the six | proportion of one wey f etd = ft eapeuaiaals 

pee months’ bills at 98/ 17s 5d (say, 2/ 5s 2d per cent. ; . OUF COE SRSEVE. 

Cea ; eee tl tmmdove cbowe these Agamee {tkeh inte mttome: | divthanl nt te tae sumeens Rae eee 
eR A ; rate of discount), obtained the full amount thei c vidend at the rate of 15 per cent. per annum for the past 

& . é ; . ; . of their appli- | half-year, to add 12,0001 to th fund, making it 

tx Pi cations. The bills are issued in sums of 1,000/, 5,000/, and | 152,000/, se ik meee 3 od or und, m 

fees 10,000/ each, are dated July 9, when the money must be paid Ci ry forward 2,766/ to next year. 

saest and will fall due on October 9 and January 9. — bar 'y.—The rate of distribution will be at the rate of 10 pe 

4 Por, Portuguese New Loan.—A telegram states that the Bank | the a : gee ne oy wienthn ante’, - _ inst, 000l 

seen) ' of Lisbon and the Azores has taken firm 1,000,000/ of the | At ein and TA.000) ai be SA, eS a “ 
; ; Bi * R loan. As this amount, together with the subscriptions in | rate of eircenponding period last year the dividend was 4 

‘3 bz London and Paris, makes up 4,000,000/,a sum sufficient to City o ae is ae 

3 tears : meet the requirements of the Government, the balance | yea : gow.—At the annual meeting, the rofit for 

Teas. (2,000,000/) has been withdrawn. , r was stated to be 128,500/, which, inclusive o the balane 

s bi & rought forward, left 148,000/ to be divided. A dividend | 
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was a profit shown, 
year, of 148,501. From this it was agreed to declare a 

dividend of 12 per cent., to add 10,000/ to the property | 
account, and to leave a balance of 18,501. The reserve 

amounts to 450,000/. 
Colonial. — The report states that the net profits were 

44,5791, including 1,675l brought forward. An ordinary 

dividend of 6 per cent. and an extraordinary dividend of 1 per 

cent. for the half-year ended the 3lst of December last will 
take 42,0001 of this, and 2,000/ is added to reserve, raising it 

Q00L, 
ee idaedeabh the meeting at Manchester, oa the 18th 

instant, the directors will propose to pay a dividend at the 

rate of 10 per cent. per annum, to add, including interest, 
5,000/ to reserve fund, and to carry 6,084/ to the next account. 

At the corresponding period last year the div:dend was the 
same, 7,)00/ was added to the reserve fund, and a balance of 
5,892/ carned forward. 

Lancashire and Yorkshire-—The directors have declared out 
of the profits of the ealf-year, ending 30th June last, an 

interim dividend of 8s per share, being at the rate of eight 
per cent. per annum, clear of income tax. 

Liverpool Commercial.—The directors have declared a dividend 
of 10s per share, free of income tax, forthe half-year ended June 
30 last, being at the rate of 10 per cent. per annum. 

London and HRanseatic.—The directors have declared their 
usual interim dividend of 3s 6d a share, equal to 5 per cent. 

r annum. 
hand Joint Stock,—The directors have resolved to declare 

the usual dividend, at the rate of 15 per cent. per annum. 
The guarantee fund now stands at 551,100/. 

London and Westminster,—This bank will pay a dividend for 
the past half-year of 7 per cent., and the reserve fund is 
increased by 35,000, to 805,000/. The distribution is the 
same as at this time last year, when 54,0001 was added to the 
reserve. 

_——— 
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12 per cent. was declared, which absorbed 120,000/, the reserve _ MISCELLANEOUS COMPANIES. 
fund being raised to 450,000/. i Anglo-American Telegraph.— The directors, after reserving | 

City of Glasgow.—At the thirty-eighth annual meeting, there | 25,000/ for the renewal fund, have declared an interim dividend 

National of Australasia.—At the meeting in Melbourne, on 
lst May, a dividend was declared at the rate of 124 per cent. 
per am payable to shareholders on the London register 
on 7th July. 

North ae South Wales.— The directors have declared a 
dividend of 10s per share for the half-year ended the 30th ult., 
and bonus of 7s 6d per share (being at the rate of 174 per cent. 
per annum.) 

Standard of British South Africa,—At the meeting, the resolu- 
tions authorising the purchase of the London and South 
African Bank were confirmed, after some opposition on the 
part of certain shareholders, 

Union of Australia.—The directors have resolved upon a divi- 
| dend of 1/ 15s per share and a bonus of 5s per share, being 
| together at the rate of sixteen per cent. per anuum, or the 
same as for the corresponding period of last year. 

Union of London.—A dividend is notified of 74 per cent. for 
the last six months, adding 10,000/ to reserve fund. This 
makes a distribution of 133 per cent. for the financial year 
ended the 30th ultimo, against 15 per cent. in the preceding 
one. 

Wilts and Dorset-—The directors have declared their usual 
Midsummer dividend at the rate of 20 per cent. per annum. 

ASSURANCE COMPANIES, 
Church of England Assurance.—A half-year’s dividend at the 

rate of 12 per cent. per annum is announced. 
Caledonian Insurance.—It was reported at the meeting, that 

during the year ended May 14 last, new life assurances were 
issued to the amount of 256,250/, and that the net fire pre- 
miums received in the year amounted to 47,987/, showing an 
increase over those of the previous year of 4,876/. The report 
was approved, and a dividend of Ji 5s per share, or 324 per 

| cent. on the paid-up capital, was declared. 
Edinburgh Life.—During the year 1,243 policies were issued 

for assurances, amounting in all to 683,002/, and yielding in 
new premiums 26,360/, including 5,265! by single payments. 
12,3601 was received during the year in the purchase of annui- 
ties, The net income for the year amounted to 218,973/, and 
the claims to 97,103/. The life assurance and annuity fund 
was increased by 80,766/, and at the close of the year it 
amounted to 1,345,342, 

Guarantee Association of Scotland.—During the year ended 
Ist May last, proposals for guarantees, were accepted and com- 

pleted to the amount of 58,328I, yielding 8011 of annual pre- 
miums. After defraying claims, charges, &c.,and the pay- 
ment of a dividend at the rate of 4 per cent., 463/ remains. 

Norwich Union Life-——From the annual report, it appeared 
that new business had been effected for 364,226/, at premiums 
amounting to 11,904/, after deducting re-assurances. The 
assets amounted to 2,057,405/, and the annual income to 

| 249.4 504 12/, of which 159,048/ was derived from premiums, and 
297! from the interest of capital. 

cn te 
— 

including a balance of 21,365/ from last for the quarter ended the 30th ult. of 1 per cent. on the con- 
solidated stock, and of 2 per cent. on the preferred stock, both | 
free of income tax, leaving about 1,000/ to be carried forward. 

the net proceeds from the tea sales for the past year were | 
165,376/; the tea seed sold in India realised 10,089/, and there 
was a profit on exchange of 13,175/, the total receipts being 
189,798, and the expenditure 117,820/. The net profit for the | 
year was 71,978/, an increase of 23,167/ over 1875. An interim | 
dividend of 10 per cent. had been paid, and a further distri- 
bution of 25 per cent. was declared, making 35 per cent. for | 
the year, as compared with 25 per cent. for the previous year. 

British and Irish Mutual Trust—The interest warrants for the | 
half-year’s interest at 5 per cent., due 30th June, were posted 
on the 3rd inst. 

Chelsea Waterworks.—At the meeting, the available balance 
was stated to be 48,685/, and a dividend was declared at the 
rate of 6 per cent. per annum, 

City Ofices.—Fourteen bonds, representing 1,400/, of this 
company’s 43 per cent. debentures have been drawn for re- | 
payment on the 14th inst. 

Eastern Extension Australasia and China Telegraph.—The | 
company announce an interim dividend for the quarter ended | 
3lst March, of 2s 6d per share, being at the rate of 5 per cent. 
per annum, free of income tax. 

Eley Brothers—The directors recommend an interim dividend | 
of 10s per share. 

Lion Brewery.—The directors have declared an interim | 
dividend for the half-year ended June 30 at the rate of 10 per | 
cent. per annum. 

Natal Land and Colonisation—The company notify that for 
the future their rate of interest on debentures will be 5 per 
cent., instead of 6 per cent. as heretofore. 

Natwnal Discount,—The directors recommend a dividend at 
the rate of 10 per cent. per annum, and carry 10,000/ to | 
reserve. At the corresponding period of last year the dividend 
was at the same rate, and 7,500/ was carried to the reserve. 

New River Company.—At the auction mart Messrs Edwin 
Fox and Bousfield have recently sold in lots one half and 
one-sixtieth of a King’s share, and two-sixtieths and one 
seventy-fifth of an adventurer’s share in the New River, at | 
the average rate of 80,5501 per share; six London Bridge 
Waterworks annuities of 2/ 10s each, payable by the New River 
Company, sold for 385/; and 62 new 100 shares sold at an 
average of 285/ each for those with 85/ paid, and 300/ each for 
those fully paid up. 
New Westminster Brewery.—At the half-yearly meeting, an 

interim dividend at the rate of 8 per cent. per annum (the 
same as at the corresponding half of last year) was declared | 
upon the ordinary shares, and at the rate of 6 per cent. per | 
annum on the preference shares. : 

Peel River Land and Mineral.—The directors have decided to 
recommend an interim dividend of 24 per cent., free of | 
income tax. 

Telegraph Construction and Maintenance.—An interim divi- 
dend of 12s per share has been announced. 

United Discount Corporation.—A dividend for the past six 
months at the rate of 8 per cent. per annum is announced, | 
while 10,0001 is added to the reserve fund, and there is carried | 
forward 6,271/. The rate of distribution inthe first half of | 
1875 was 6 per cent., and last year 7 per cent. 

MINING COMPANIES. 
Van—A quarterly dividend has been declared of 16s per | 

share, free of income tax. ; 
West Prussian.—The directors have paid an interim dividend | 

for the past three months at the rate of 8 per cent. perannum | 
on the preference shares, and atthe rateof 4 per cent. per | 
annum on the A shares. 

} 

Assam Company.—At the annual meeting, it was stated that 

MAILS ARRIVED, 

Latest DaTEs. 

On July 1, from Sovrm America, per Mondego—Buenos Ayres, June 1; Monte 
Video, 2; Rio de Janeiro, 9; Bahia, 12; Pernambuco, 14; Cape de Verds, 20; 
Rio Gr. nde do Sul, May 31; Lisbon, June 26. i 

On July 1, from Sourm Amenica, per Liguria—Valparaiso, July 23; Buen 
June 5; Monte Video, 6; Rio de Janeiro, 11; Lisbon, 27. os 

On July 1, from North America, per Russia—New York, Jane 20: Chicago, | 
18; Detroit, 18; Hamilton, 18; King-ton, 18; Montreal, 19; Quebec, 15; Torvuto, 

=| 

s Ayres, | 

18; St John, N.B., 18; Prince Edwari Island, 16. 
On July 1, from West Araica, per Volta—Lagos, Jane 4; Accra,7; Cape Coast | 

Castle, 9; Cape Palmas, 12; Quitta,6; Sierra Leone, 15; Funchal, Madeira, 2h 

On Jaly 1, from Norra Amexica, per Tdaho—New York, June i9; Boston, 18; 

Philadelphia, 18; an Francisco, 12; Frederic on, N.B.. 15; Bermuda, 14. 

On July 2, from Nort America, per Herder—New York, Jane 21; Boston, 20; 

Philadelphia, 20; San Francis 0, 14; Detroit, 19; St Jobn, N.B., 19; Halifax, 18. 

On July 2, from Noxta America, per Sardinian—Chicago, June 21 ; Detroit, 22: 

Portland, 22; Hamilton, 22; Kingston, 22; Montreal, 22; Quebec, 23; Toronto, 

22; Ottawa, 22; Fredericton, N.B., 22; St Joba, N.B., 22; Halifax, 22; 5t. Pierre i 

Miquelon, 17. t ; 

On July'3, oak Nortn Awenica, rer City of Richmond—New York, Jnne23; Phil- 

adelphia, 22; San Francisco, 16 ; Chicago, 21; Nassau (Bahamas), 12. 

On July 3, from NorTH AMERICA, per Oder—New York, June 23. 

On July 4, from Norra America, per A'las—-Boston June 23. 

On July 6, from Sovra Arnica, per American—Cape Town, June 12; 

Ascension, 21; Funchal 30. 

&t Helena, 18; 
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THE ECONOMIST. 

BRITISH FUNDS. INDIAN GOVERNMENT FOREIGN STOOKS, BONDS, &c.—Conttnued. 
SECURITIES, &o. 

Dividends Due. 

April 6 Det. 6... 3 per Cent. Reduced . 
April 5 Oct. 5... 
Jan. 6 July 5». 
Jan. 5 July 5 .. 
Jan SJuly 5. 
April 6 Oct. Bad 
Feb. 4 Aug. 4.. 

June 11 Dec. 1! 

Jan. 6 July 5 ... 
April 6 Oct 6.... 

Feb. 28 Auz. 31. 
May 31 Nov. 30. 
Junel Dee. 1... 
Junel Dec. 1... 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 81 Bept, 30 

FOREIGN eee BONDS, &o. 

, ak Next | 

Dividends 2: —_— Name. 

Due. ing. 

Jan. July Dee. |Argentine, 1868... 6 % 
Mar. Sept. 24 Aug.| DoPublicWorks 6 » 

eee *Oct. | Bolivia,.....00++ conn 6 & 
June Dec Nov. |Brazilian, 1862... 44% - 
June Dec. 12* Nov. | Do 1868 ++ 44% 
April Oct. 1 “Apr. | Do 1869 
Tune Dec. Nov. | Do 1860 
April Oct. xe Do 1863 oo 
Mar. Sept. July. | D0 1865 sseseeee 5 % 
Feb. Aug. Aug. | Do 1871 sss 5 % 
Jan. July. | Aug | Do 1875 wos... 5 
Jan. July July. |Buenos Ayres...... 6 % 
Jan. July July. | Do 1857 sso 3 % 
April Oct. *July.| Do 1870 ......0+ 6 % 
April Oct.) 1 (July. | Do 1873. ....+ «6 x 
Mar. Sept. .. | Sept. |Chilian, 1842 ...... 3 % 
June Dec. Sept. | Do 1868 sss. 44% 

Jan. July 2 Oct. Do 1866 eeereness 7 4, 100 

Jan, July, 2 “98M. | Do 1867 wwe 6% 96 
Jan, July 2  NOVs | Do 1870 sown 5% 5? 
Mar Gept. 2 IU¥ly.| Do 1873 ......... 5 %) 99 
Mar. Sept, 2 JWy.| Do 1875 00. 
Feb. Aug. ... ,4U8- |Chinese, 1874-6 ... 8 
Quarterly, | ... | 1878 |Columbian ......... 4 

we =| 2 «~Oet. Costa Rica ......... 
ce | 1 Sept Do 1872 .s-se0008 7 % 

Mar. Sept. 2 *J8. |Danubian, 1864... 7 % 
Jan. iad. 1,64 "Dee. | Do 1867 +.» 8 % 

sin «» |Beuador,NewCon. 1 % 
vv oe DoPrv La Wrnt. 

cup.Sep. 76 960 July.|Egyptian, 1862 ... 7 % 
cup. Sep. 76 “960 
April Oct, 3°87 
cup. Jly’ 76, 1 
cup. Oct.'76, 2 

Jan. J uly. 24 

reer eens 

= dati 

Jan. 6 July 5... 3 per Cent. Consol s.....++-+.+-0+- 

Barrisa Fouwps. 

| De ‘or Account, ane. 2.. 

New 3 per Cent. sscseereessoe 
ae 

Do dob& do 
Do Deben., 4% .. Aug. 1878 1013 
Do Bonds,t % 1,000/... ‘ 
Do do 4 %, under 1,000 

. Bde, 1877, 43 % 
Do 1879, 43%) .. 
Do > 1882, 44 % 
Do do 1881, 43 % 

July. 
Aug. 
Oct. 
July. 

Dec, 

a *Dec. 
*Dec. 

April Oct. *July. 
Jan, July. *Oct, 
June Dec, .., om 
Feb, Aug. ... es 
Jan. July *Dec. 
April Oct. *Jan. 
Feb, Aug. *May. 
Jan. July. *Apr. 

ae ae 
May “Nov. et 

~ 13 | 1880 

Jan. Jalylu'ne 
Jan. Seri | n'NE, eee 
Mar. Se eco 
Jan. July! 3 "| *Oet. 
June Dec, 1} *Mar 
May Nov. ove 
May Nov. eco 

April Oct. *Jan. 

April Oct *Jan. | 
April Oct.) 1 July | 

April Oct. 1 ‘July | 
May Ni. |v. 16 “Aug 
Feb. Aug.! 098 *Feb. | 
Mar. Sept.| 095 *Feb, | 
April Oct.) 095 *Apr, | 

MISCELLANEOUS. 
April 6 Oct.5... Bk of Engind St 44% last$yr 261 63 
April 1 Oct. lies Canadian Gov. 4% Bods, 193-8 

gua. by Imperial Governmt 106 107 
April 1 Oct. 1... Corptn ~ 
June 1 Dec. 1... 
Jan. 6 July 6... 
April 5 Oct. 6.. 

Do dc 1881, 4 % ... os 
Jan.Apr diy. Oct Metrop.Bra of raof Wrks,3t So Stk. 101 

Second Issue 7 % 
eteeeeees 

Do Unifid Dt. Sc. 
Do Gv. 5% Pf. do 

Entre-Rio8 ..coc00e 7 % 
Greek, 1824-26, ex 

Coupons ...... 5 % 
Do Coupons ... 

Honduras .........10 % 
Do 1870 ....00.-.10 % 

Hurgarian ,........ 6 % 
BO -BESS viciccon 6 
Do 1873, Trsury. 6 % 
Do 1874, do 
—s Mar. Ry. & % 

even - Mareereccoes 

Liberian ......000008 
MEXICAD .....cccce0e 
Do 1864 ......... 

Norwegian Scrip... 
Paraguay eeeeeeeee 

Do 1872 «2.00.02 
Peruvian, 1870 .. 
Do 1872 sreeesens 

Russian 1822, £stl 5 %) 
Do 1850 ceeccecee 44% | 
Do 1860 ee tereeee 43%) 

Do 1858 accoe... 8 % 
Do 1862 2.0000. 6 %! 

Do a et 5% 
Do do, 84/ 1és... 6 % 
Do Ang.-Dutch, 

seeeeeee 

= eeeeee Jan. 1894) 

— seseee Jan. 1894) e 

"| annaities ccccusscsess, OES BORD) axe 
DO acini AG. 1886) 6 
Do (Red Sea Tel.) Aug. 1908) 1 

Mar. 11 Sept. i Exchequer Bills, 1,000/,2 %.../5s "Toe P 
Do 100i, 2001, and 600/, 2 % 5s 10s p 
Inp1an Govt. SEcURITIES. | 

India Stock, 5 %... July,1880/104} 4} 
Dd 4% cccsecscsese Oct. 1666) — at 
Do Entaced Paper, 4%... it 
D0 do 43 % scccccses --sovsseees 
Do do 54 % «+... May, 1879) 83 90 
Do do 6 % Rupee Dbn..1877 . 

CER: 

BESS anee 
~ 

aad sce 

me 

CER PETE FELLER ES: 

Do 1870 cevesseee & % 

D0 1871  scoscveee 6 %! 7 
Do 1s72 CPt reece . 6 % 7 

| 
eae Next 

Dividends ae Draw- Name Closing 
Due. ee 5| ing. Prices. 

June Dec | .098*Dec, Russian 1873 ...+- 5 % | 77% 783 
April Oct. .098\*Apr | Do 1875 sss... 44%) 72 74 

ooo | 1.76) Dec. San Domingo sone 6 %| 4 6 

Jan, July. 24 | Dec. Santa ) 5 %| 72 82 
June Dec., 1 | w- Serdinlan nr ce 84 86 

HB secsccceceee 10} 103 
Jan. July. 14 | sal? Decucsivria 6 -| 91 93 
April Oct, 9. % July. |Swedish Govern- 

ment, 1864 ... 44% 97 99 

Do do, 1868...... 5 % rs 104 
| 
' 
| Jan. July 4] ose 

June Dec. «+» Do 1878, Serip... 44% 98 
ove ove * Do do "651 paid | 00 200 

April Oct. 1 *July Turkish, sel we 6 % 60 53 
oo 1 |*Dec.| Do 1858 sess 6 % 10 
ee 2 Nov. Do 1862 eeeceeeee 6 %| : 10 

eee 2 Novy, | Do 1863 eeereeoee 6 % | ooo eee 

ns 1 | Do 1865 score 6%) SE SF 
'2.44| Nov.| Do 1865 .....-. 6 %| 8 10 

Feb. Aug. 1 |*May | Do Guaranteed. 4% 102 4 
1 | Sept. | Do 1869 ...... 6% St 9 

April Oct. 1 |*July.| Do 1871 see... 6 %| 35 37 
eee coo | ces Do Renney Ag% 15 16 

ove Da. Beicedecnnctsere © %1. 38. 26 
(aaah Gabi oneaeierens 9% 15 16 
a .. | we | DoBandC...,.. 9 %} 15 16 

1 |Sept.| Do 1873 ....0.0... 6 %| 8} 9 
ooo 24 | Nov. |Uruguay,Con.1871 6 %| 17 18 
-— notappliec|Venezuela .......3%) 6 7 

none DO .cccccccceccessees 14% 3 4 

notapplied| Do 1862 se... 6 %) 1l 13 
on not applied] Do 1864 su... 6 %| 10 12 

Norz.—Dividends on the before-mentioned stocas 
payable in London. 

Quarterly. | +. | «. (Argentine Hrd Dis 6 %| 41 43 
Jan, Jui iy. ee | ove |Aus.Sil.Rnts.exl0f 5 % 51 53 
May Nov.) so | ve Do Paper dodo 5 %| 47 49 
Jan. July .. | oo. |Belgian, ex 25f... 24% | soe eee 
May Nov. eee eee Do eeeeee eeeeeeeneree 43% wee ee 

May Nov, eee eee Do, 1874 ... coe. 8 % 

Quarterly a Hpensneantan Gao 3 %| 69} 703 
Quarterly.) . cvssceoree 6 % i106 = BE Dodo .. 
Jan. July) .. ase [*Dee. Italian, ex 26f owe 5 % | 63} 69 

* The oetinds are yearly in the case of stocks ty 

which asterisks are prefixed. In almost all other cases, 

where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- | Closing 
Dividends rised Name. 

Seone- Due. Prices. 

———_—- _—_-_-_—_——— —— 

100000 Apl & Oct! British Columbia,1894 6% | eos 
eee Jan & July Canada, 1877-80 eereee 6% | 250 204 

eee dan & July} Do 1881-4 1.0.00... 6% 105 109 
473458) Jan & July D0 1885 scccccosscereee 5% 203 205 

1025752 Jan&July| Do Inserbed Stock. 5% 103 105 
600000 Ap] & Oct} Do Domin. of, 1903 56% /104 106 
4537600 May & Nov| Do 1904-5 ......0... 4%| 82 93 
412500 May & Nov} Do 1904-5 Ins. Stk. 4%| 82 93 

2600000 May& Nov; Do Scrip, all paid... 4%| 92 93 
oo. (Api & Oct|Capeof G.H,1890-1900 6% {116 118 
we = |Apl @ Oct. — Do 1880-90... 6%| oo» ave 
eo. Jdan&July Do 1891 .0.. 6%j115 117 

219700 Apl & Oct Do 1900 sun 5 
2195000 Apr & Oct Do ereccesecees 
260000 May & Nov Ceylon, 1878 .... 
350000 May &Nov, Do. 1882 & 1883... ri 106 108 
300000 Jan & July Mauritius, 1878......... 6%|1U1 103 
160000 May & Nov! Do 1882..+00000. 6%|105 103 
400000 Feb & Aug) Do ponies ees 6%{116 119 
100000,May &Nov, Do + seeseevsesees4$% [102 104 
100400 Ap & Oct Natal SOCCER eT eee ereeoeee 6% 106 108 

69C00' May Nov, DO ssssssserserseeeeeers 6% 106 108 
137000 May & SRI’ NED dhicnaceatssnidemnenh 5%|106 108 
350000 Mar &Sept) Do ...... ces. cveeeesh%| 97 99 
166000 Jan & Juiy|New Brunswick ...... 6%|.10 112 

§031500\Jan& July N.S. Wales, 1888-1902 6%|108 3 

1000000) Jan&July) Do 42™,20. 500s} 6%|1cs 105 
19¢1500\Jar &July; Do do 1903-5......... 4%1190 102 
93100|Jan & July New Zealand, 1891 os 6%Hli14 116 

488000 | Jan & July | Do 1914... 6%) (4 16 
7163100 Quarterly*| Do Consol. 5%! 1044 205} 
201500 Mar & Sept = 1891 ... 6% 116 118 
329900\Jne & Dec 1891 ... 6% {115 427 
31600\Apl & Oct be {ire Saisef 6% ia 

€000000| eb & Aug) Do 6/30 1879-1904...44% | 98 99 
1250000) Jan & July) Do 6/30 1881-1906... 6% 103 104 
226000) Jan & July| Nova Scotia, 1886...... 6%, 410 11a 
220000! Jan & July Prince Ed.Isiand,10/30 6%|105 107 
800000 May & Nov | Quebec (Provinee of). 5%| 99 100 
860000|May & Noy; Do.,.......... sevseeesreee OX) 99 100 

1850200) Jan & July| Queensland, 1882-6... 6% |:08 210 
1608060 Jan & July Do —_1891-€... 6% 115 117 
2961799 Jan & July Do 1913-15.. 4%! 925 = 
299600 Jan &July|S. Australian, 1881-90 6% % | 
410200 Jan & July Do 1861-1900 6% | 113 118 
773600 Jan & July Do 1901-18 6% |115 12u 
240000 Jan & July Do 1911-0 5% |107 103 

1812000|Jan & July Do 04-99 4%| 96, 97 
102500. ‘Jan & July misc: Gate 6% \i15 | 1:72 
652800 Jan& July; Do 1893 to 1901...... 6% |i15 117 
860000 Jan & July Victoria, | 6% 118 120 

7000000, Apl & Uct]| D0  188F-Geceevveee 6% |10$ 111 
s107000\Jan &July} Do 189acnn ~ 6% i074 Hh | 
1500000) Jan& July} Do 1899-2901 . + 4%| 964 b7 
3000000 Jan & July) Do New .reccoe 4% 
——————————— 

* Januar) , April, July, October, 

202663100) Do 5/20 years. 
$10622750| Do Do 1967, 971 sii 36 al, 6%] 1887/1066 ¢ 

oe 

[July 7, 1877. 

PRICE CURRENT. 
AMERICAN STUCKS. 

283736350) United States .........0008 6%| 188] 108 6 $ 
CATE... .ccccscccceee 6% 1886) 103 4 

eee 
_ ES tree eree 5% 1881 108, oak De 19/40 wsscorcove -seseree 5% | 1904 tose : 300000000 Do Funded, issd. at 103494%| ... 105% 68 3203000) Louisiana, Old .........00000 6%! ... 

495800 0 New euvovecescss on ‘ae 
1000000 pe "Bona ecoccecseses B%] . 
8000000 

Pee Cee eee eee 8% L 

4000000 Do GO nercccresecveee 6% | - e a 
6100007) Massachussets ...........0008 5% 1888 104 106 GRROORE <ERDI  cecesenterrsccnsckcniesaieal 5% {1808 i+ 106 6198001, DO ccccvocccsceccecesescccsses 5% | 190 105 1¢7 6199002) TNO corccescecesccesescrerseess 5% | |188¢/ 105 207 
PURCOOR (TD ciccusiseede@esmisiiad 5% }1891}105 107 
SFORIOE, DO. csiscornausiinis eee 5% 1885) ) 

ooo virgais Stock’ proemmanccanses sale _ S “ 
eee | Do POCO S eee ee He ee TOES Oseeeee = O%| eee 32 3B Do New Funded . sereseeee 8% 190t| 69 71 

, ie eae Bonps, 
000000 any and Susquehanna., 7% 1906! 

17600000 A.&G. W.1Mort.1,000 dols 7% 1902! oo 21 
11600000, Do 2 Mort. 1,000 dols ... 7% 1902) 7 9 
29000000, Do 3 Mort. 1,000 dols ... |1902) 3 
6000000 Atlan. Miss., & Ohio Bds. 7% 1905) 25 

DoCommit.ofBndnrs.Cts | oso Fn 
3500000 Baltimore&Potmac(Main) 6% 1911 8l 
1600000 Do (Tunnel) ............... 6% 1911) 81 

‘(Guar.by Pen.& N. Y. Cen.Rail.), 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 55 
25885000|Cen. Pacific of Calfornia.. 6% 1896/103 
2000000, Do (California & Oregon 

| division) lstMt.Gd Bde 6% ‘1892! 90 
200(:000 Delaware & Hudson Canal 7% | | 86 
— = Mil. 1 Mort. Bonds 7% 1876) 39 

2 do 8% |1875) 30 
goneneeliirin Theses, 100 dole s+» 
8536900 Do preference do ....0:. 7% ... 
10000000 Do Convert. Bonds ...... 7% 1904) 35 
1700000 Galveston & Harsbug, i Mt. 6%/19]]| 72 74 

29000000 Illinois Cent.,100dvlsshs, | ,,, | 51} 62 
3000000| Lehigh Valley Con. Mort. 6%'1923) 85 87 
1050000| Marietta & Cincinnati Rati. 7% | 189]'100 102 

css wee baee oS 2888. 

14000000) Missouri, Kansas, & Texas, 
| lst Mort. Gold Bouds 7% 1 60 62 

8000000] New York Central & Hudson | 
River Mort, Bonds ... 7%) ... 113} 14} 

N. York Cen.. 100dole Shrs ove | 86 83 
Oregon and California ... 7%|1890) 24 2 
Pennsylvna, 60 dols shares 304 
Do Ist Mortgage ......... 6% 1880 69 101 

3000000} Do Con. Sink.Fund Mort. 6%\1905) 86 88 
$2684376)| Phil. Reading 50 dols shra. woe | 10$ 11} 
3000000; Union Pacific Land Graat 

1st Mortgage Bonds... 7% | 1889)100 102 
27237000) Union Pacific Rail., 1 Mort. 6%|1898,101 2 

STERLING Bonps. 
1800000| Alleghany Valley Railrond 7% 1910) 91 

ve |A.&G.W. Con, Mort, Buds® 7% (1882) sa. 

900000] D6 1873 ....ccccccceccsceesee 7% 1903) 16 
800000 nanan and Cae see 6% | 1895296 

576000 es Mort. 7% |1902 
631 East, 1. of Massachuts, 6% 1 

10000000! Erie Convertible Bonds .., 6% 1187. 

400000 Giman Cl Cie & Spring. 7% | l 
800000) Lilinois & St Louis bridge 

Ist Mortgage.........00+ rele 
400000 Do 2nd Mortgage .. ateeeee 7%) eee 

1000000|Illinois C. Redemp. Mort. 6% |190- 
1090000|Lehigh Valley Con. Mort... 6%| ++ 
60000U |Louisville and Nashville... 6% /19uve 
700000|Memphis & Ohio, 1 Mort, 7% 1904 
800090| Milwaukee&St Pau),1 Mort 7% od 

~~ 

Easteesen .aekal' Bente! 
eeseeaesus SBRB28 
& Bek 

Seaton 0000¢; Do with option to 
: in Philadeiphia......... 

Do 
2000000| Phil. & Read. Gen. Con. Mi. 6% 
po nee Do Improvement Mort... 6% 

Do General Mortgage... 6%| . 

eeteauses & Ssesexzesze se 

seach een 
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THE ECONOMIST. 
BANKS—Continued. INSURANCE COMPANIES. 

— (Revised by Messrs Whiteheads and ss 
Autho- ‘Annmal aati g | ~ Closing Autho-| Lst Yr’s/ ' 5 ls 
rised s rised Dividnd | lonestn 
Issue. dend, a | a we Issue. Pr. Shr. Name. zB | | Prieess 

123 % [Bank of Australasia 40 40 77 79 £ sd 

tse) HSPs tom cearasl 30) fo se ioe | tmoy b 2ajmrmnme-# Pree] | 2 38 
ney 6 % int BkofConstantinople 10/ 6 2 3 24000 0 18 0 Atle darine = 50 | 6 Ine veyed 

10000 10 % (Bank of Egypt ......) 26) 26 30 32 3000 *1 10 0) Argus Life ......-0+ 100 | | | 234 24% 
4 a ee wr anne eZ Ps - = | * "i 60000 0 i4 0 Brit.& For. Marine, L.. 20 | | 183 153 

5 ank of Rouma 20000 9 4 $'Church of Encland.. 60 | | 82 4 
20000 10 % |Bank of S. Australia 26 25 46 48 5000 70 10 Oler. Med.&@ Gen. Life 100 | 10 | lee 28 
20000 12 % |Brk of Victoria, Aus. 60 | 25 47 49 50000) 0 12 6 Commercial Cnion...| 50 | 6 | 18$ 19} 

700000 15 % ‘Bank of N. Zealand 10 10 23} 244 4000 *4 0 0 County Fire...ccc-.-+. 100 | 80 | 90 5 
20000 7 % |British N. American 50 | 60 | 57 59° 6160, 1 15 O. Crown Life .s«.s.cs0+es| 50 | 383) 85. 37 
20000 8 % IGhervered of Tedia| 10 | ¥ 7 7% 500000 6 O'Bagle Life .......-++ 60; 5 | 68 7 
0000 «6 % ee oie! - | a 10000; ; : . ene i oa 100 | oa 13 - 

| 20000, ng.écScott.Law Life’ 50 | 84 
30000 8 % yore os |e: 29 - 10000 : 6 C1Gemaral Fire & Life.100 | 6 | 5% 6t 

on, 25000 O.Globe Marine, Lim.. 20) 4| 3 4 
60000 = . roreae sseanenn seeeetecccoeces| = | a | 59 a eae 3 0 0 Guardian Fire & Life 100 50 ' 74 76 

€2522 Com. Bnk. of Alex. 1. ie} 8 a3 12000 ,7 0 hana ee 100 | 98 , 
200000 ‘Conaolida im... 7500,*l © 0 Imperial Life ........ -100 | 10 22 24 
200) 44 % [Delhi and London. L) 26 | 26 | 13453, 7 10 0 Indemnity Marine... 100 | 60 96 99 
60009 10 % co of Rie} oie | 13 333 0000.0 ~ O Law Fite ssw. 0100 | 2% 84 

| , “ 0000, Law Life ..ecceesseseces 100 eo 116 118 
30000 8 & English, Scottish, & | 100000, 0 8 i | 

Australian Chart... 20 | 20 | 25 26 20000 9 11 eles > TL = 3 os | 30 | Lega meral Life 60 | 8 ll 12 
w. | 10% Franco-Egyptian ... 10| 8 9 87504 0 12 0 Liverpool, London, & | 

10000, 7} %| aed 284) 284/ 32 34 | oa Fire&Life 20| 2 14} 143 
45000 6 % Imperial, Limited... S 16 | 163 17% | = 49626 1 90 Do (12 annuities)... .. |... | 21 22 
= a ‘Imperial Ottoman ...| 20 e | aa aos $5862 3 0 C London Ass.F.L.&M. 25 | 12} 64 66 

Seweeresereeseeces 40000 eee 'Lond. & Lancas. Fire 25 2 3 3 

6000 8% | Do NOW ssseeseveese 3 10 | 63 73% 10000 © 1 2 Lond. & Lancas. Life 10 | it i if 

ol — Stueeteeed.oo} ol. 2 | Bane Soumtromeeec] 31 Sf 9 
5000001, & % | Do&% Debentures 10000 2 0 Sindbis dues a ol soo | | 18 3 | eo o 

| 1864, for 30 yrs.. 100 100 97 99 50000, 0 6 0 Maritime, Limited... 10| 2| 4% 42 
20000 +=. ~=Lond. Bk of Mexico 80 | 20 60000! |Merchants’ Marine.L. 10; 3/| + 3 
mad “ ep abetants a ~ Hy ° 400002 2 eM. Brit. & Mer FAL, 60 | 6) 45 46 

| eee seereeeeeres 30000, Northern Fire & Life109 5 | 40% 414 
24987, ... |Lond.of Commerce,L 20 | 10)... ... 40000 0 «6 0! Marine..... | | 
50000, 8 % Lond. Chart. of Aus. 20 | 20 | 27) 28% | aso1957 *4 0 OlPelican Lifescn| | 33 | 81 6s. 
75000 16 % London and County. 60 | 20 | 62 634 6722 19 10 C Pheenix Fire ..ecces soe | eee (245 250 
40000 64 % London&HanseaticL in 7 \Adis par 2500 *l 6 0 Provident Life ......100 10 | 33 35 
80000 16 % London Joint Stock. 50 | 16 | 48 50 200000 0 3 0 Queen Fire and Life. 10 1 | 3 3% 
30000, 124 oe — te | & | 118 123 | 200000 0 8 O}Rock Life............ 610] 8 8 

| | cial, Limited ...... 6392201/20 0 O\|Ry]. Exchnge FL&@M Stk i00 |415 420 
6000 6 % [Lond H Pinta, i 100 | 40 | 82 84 | ‘yo0000, 0 15 O'Ryl.Imsurance F-&L. 20 | °3 | 188 19 
40000: 5 Ay Do New eeeeee Yeoee 10 8 8t 1 * 8 & |Lond.&8 Fre i; 10 ot 10 | 118 123 20000 *3 10 estas Life.....+. -| 60/12 75 77 
50000 ncisco 4800 *8 10 O'Sum Fire cccccccssseseee, see | see [380 400 
20000| ... aes Seen ete . 4800 *2 10 0) Do Life......-versee-(100 | 10 | 77 80 

100000] se Lond.ts Weotminatar|100 | 30 | 64 85 mee, f “— and Mersey 20} 3! 8 8 arine, Lim ica 
49950, ... Mercantile Bank of) 1500)16 10 0|Union Fire and Life.|200 | 20 |325 330 

the River Plate, L. 20 | 20) 14 28 | * 41990, 0 10 0 Union Marine, Lim..| 60| 6| 7% 74 
160@0, 10 % |Merchant, gra 100 | 26 | 30% 314 6000| 2 10 O\Universal Life ......\100 | 11 | 38 40xd 

8 % |Metropolitan, A...... 10} 10/ 9 10 on’ e018 ~e ’ 130} 1 3 60000 0 10 0 Universal Marine, L 20 6! 8 9 

11970 c Do Do B weavers BO) Bcd cos * Periodical cash bonus in addition. 

16000, 8 % eet Limited ... 100 | 20 | 25¢ 26% — oan oa 
12 % |National ....c.ccccoccee 30 | 73 76 
12 % ‘National ofAustralas 5 | 4| 7% 8} | Autho-; & 
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69000! 10 % |Oriental Bk. Corpor. 25 | 25 | 43% 443 23406 10 | all |European, Limited coors 18 19 
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4000| 15 % | Do New sevens 10/10 31 33 35406) 10 | II: 94 10% 
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nion of Australia... 26 | 26 | 63 65 2000007 Stck., 100 | DoC............ vescceseeces (S20 250 
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’ APH <( ss. 1650002 Stck.| 100 0 E..cc00 ereceeseseseseeses 220 235 
Bice TELEGRAPH OOMPANIES, _ | 900008 Stek.| 106 | De F cevscccescosecensscescee!_ 00 
pm | : 600002 Steck.) 100 | DO Gsseceeesee «(158 263 

ntho-| Closing Steck. 100 | DoHl....... sesccccseoreseces LAS 2E 
issu. z Paid. | Name. Prices 5000' 10 ee eee and China...| - 20 

| @ } r 6600C' 50 | 43% Imperial Cortinental ... | 92 94 
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or Stock} 100 Anglo-American, Lim...| 58} 68} | 160000:/Stck.| ali | Do Ist Preference sone! 188 143 
poss 75080 Stock 100 | Do Pref {Def.nodiv.) | 8€ 87 26000' 20 | 20 |Monte Video, Limited... 18 19 

7 tock! 100 | Do Def. (tillPfgets6s | 30} 314 30000! ¢ | all |Oriental, Limited «0, 72 5} 
coos} lo | 10 (Brazilian Submarine, L. a 80000} 5 | 2b | DONEW ereccssseseeeeres) $$ 5h 
6000, 10 | all (Cuba, Limited sswseee-| 10h 11 10000! 10 | 10. |Para, Limited..............| 6 6 

0 Direct Spanish .....0 33 32 | 42060092100 | 100 /People’s Gaslight & Coke! 
nel - - [omedang 2S. Cabie, Lim.. : 133 ' of Chicago, Ist Mort., 92 98 

‘ 40 = Eastern, Limited ......... 7 6000097 100 | 100 Do 2nd Mortgage ....02) ss. see 
Z, ee ee | 

-s oc 

mo is] @ ieee «lee eae wow! io] 10 laueoreraga tira] | "Sea $Y [aes jac iia St a ) o de ’ t 
160000 20} 10 | Do 6 % Preference..... t mt 4000. a sik South Janciro, Limited oe 100 
see) 10 | @ll Great Northern sve) 72 7 4000! 12% | all | Do.cicccccorereescessesensees| 26 28 

25 al | Indo-European, Limited 1660 «18 20000' 124 | 10% DO vecccccccccccceseses ececoce] BO 28 
12000 10 | ail [Mediterranean Exten.,L) 2¢ 3 15000 10 | all |SurreyConsumers......... 19 21 
8200! 10 | all | Do8 % Preference.....| 9} 93 1 D a 9000 @ |Reuter o Limited » 0000 10 8 Wiistncnses seescsneseennnee:! 1617 

a 100 Submarine cocecesosccsesees(290 235 INDIAN RAILWAY DEBENTURES. 

esai| 10 | ail |wentinaniamamet! 3 st | Qoven- ‘ins +--J 
u . eo] 10| an | Does znapreterene| st se] of —— 10] 20| 20 |Western & 200000 Bombay, Baroda, and C. India 4 % 100 102 estern & Brazilian, L.) 6 6 } 1600/100¢ | all |Western Union of U. S.,| : 96400 | — Indian .....-..0ersesssese: 00s a3) ere ose 

dols ae a 
_7% let Mort.Bonds107 109 | sdoy00n| Do 44% | ee 

DOCKS. 440000} Do o..co0eee oe 4%] a 
ma 10(0006} Do 7.0... al. a 
ised £ | Closing £2650 | Eastern Bengal .. o caseve % 0. ose 

——|_= irae Name, [Rete | Selle mm eal 
$16300, ete nk Pennant, Lanta "{ . agers 

2335500' Stock| 100 beiliian West India oe 125 = el my fe 
1243100)8 wt) 576odee te] 100 | ssnccscconecssecseseseseennse 105 108 Dasaxrvax STOCKS. 
10825001 oc 100 |London and St Katharine 72 74 411308. Eastern Bengal, guaranteed ... 4% 98 10 
510900 00 | ail Do Debenture Stock 4% 102 ves 1600000 East Indian, Irredeemabie...... 4% 108 110 
961349 Stock _— |Milwall ....cccr.cocsccssecceeee| 2701460 Great Indian Peninsuia...,..... 4% 98 100 
9 Stock| 100 Southampton cosvecsessevcessee| 72 . 384700, Oude and Rohilkund ............ 4%) t9 101 
84813|Steck| 1 100 |Surrey Surrey Commercial... «-«]30 132 426000, south India, perpetual .. ..... 4%/106 18 
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Bonps, Loans, anp Trusts 
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| Closing 
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6 % Auckland Harb. Bd.,6 % Deb, 10G 100 |102 104 
6 % Boston (U.S +) 6% Stl, am 1899 100 | all 103 105 
5 %' Do 1902 . 100 100 104 106 
5% Do 1893 | ab (106 108 
6 % \City of Auckland6 %........ "100 100 (106 107 
5 % City of Brisbane 5 %, 1991 ... 100 | all (102 203 | 
6 % City of Dunedin 6% Deb. 1924 100 | all (1038 105 | 

5 % City of Lond. 1st Pf(Ontario)Db!100 all | 93 96 
5 % City of Montreal 5 % Sterling. 100 all 100 102 
5 % D0 1874 ......00 ob 100 all (100 102 | 
6 % City of Ottawa é % ‘Sterling. 100 | all | 99 101 =| 

6 % Do redeemable 1993............ 100 all | 99 101 | 
6 % Do do Pe . all 99 201 | 
6% Do do 1895 Scrip... all 98 100 | 
5 % City of Providence 54%, Cp Bas. Hed all |} 87 90 | 
6 % City of Quebee 6 % Consolid. i 

Fund, sterling, Class C .....\100 100 | 99 101 | 
6% Do 1873.. ./100 100 | $9 101 | 
6% Do Redeemable 1905 Scrip... 100 ali { 99 108 | 
6 % City of Toronto6% Sti. Db.1897 130 all 103 106 | | 
6%, Do Waterwork Deben., 1906 L00 all 103 106 | 
6 1 Do St, Con. Debentures 1396,100 all 102 104 
7 % Egypt 7% Viceroy Mort.Loan ... all | 67 71 
9% Do9% Guar.by Egypt.Gov. log ali 71 7 
7 %| Do7 % Khedive Mort. Loan 190 all | 43 46 
6 % Foreign and Colonial Govern- | | 

{ ment Trust6 % Bonds ...100 ali! 60 65 
6%) DOG % cerrccseccrsescccsesseess 100 | @li | 45 50 
6%) DOG %, 1871 ccccccceescoceesss 100 | all 45 80 | 
6 % New York City 6 % (Ex. 40)... ... -«» 106 108 
6 % St Louis City 6%, red. 1893-4-6 200 | all 104 6 

3% % Share Investment Trust, Pref. 100 100 | (48 64 
6 % Spanish 6 % National Lands rv 

Mortgage Certificates Sep'2000 all 87 58 
6 % Submarine Cables Trust .......Cert\ 100 86 91 | 
6 % Tobacco 6% Loan, guaranteed 

by Italian Government .., Stk. all 99 101 
6 % United States 6 % Sterling ...100 aH 80 92 | 

Coat, Coppgr, Iron, &o. | 
ww. (Centra: Swedish Iron&Steel,L 10 10; 1 38 | 
wwe (Ebbw Vale Stl, Iron, & Coal,L 32 20! 9% 10% | 
... Baglish & Austral. Copper, L. 3: mm 3 3%} 
es Nantyglo and Blaina Iron-) { ' 

works “ Preferred,” Lim.100 4/1} 28 20 | 
wee Rhymney Eromsseevesseeesessene 60 | Sil | 204 Bit | 
ai 1 NOWesccccccrecesosescscscceree, 16 | I) | 5% GE | 

21} % Tharsis Sulphur and Copper... 10 all 23 24 | 
COMMERCIAL, FINANCIAL, AND i | 

Australi on Land & | | 123 % alian Mortgage 
% Finance, Limited .......0.. 2 6! 82 9 | 
.. Ceylon Company, Limited ... 30 | 10| ¢ } 

1§ % City Offices, Limited ......00.., 60  3e$; 113 123 | 
os City of Lon. Real Property,L., 25 12 | 13 134 

Colonial, Limited ........0... 60/20) 9 Li 
«. ‘Credit Foncier of England, L. 6 jall | ww. 

15 % Credit Foncier of Mauritius,L. 60 10 | 163 17% 
6; % English and Foreign Credit.,.. 15 8 | «+. «+ 
165 % Fore Street Warehouse, Lim. 20 14 | 26 °7 

123 % Foster, Porter, and Co.,Limited) 16 104 21 22 1] 
6 % General Credit & Discount,L. 10 74, 5% 6 l 
.« Hooper's Telegrph. Works, L. 10 | 10 | “| 
eee India Rubber, Gutta Percha, i 

& Telegraph Works, Lim... 50 | 60 | 23 25 
.- International Finan.Soc.,Lim 10) 6| 2% 2% 

8? % John Brown and Co., Limited 100 | 70 | vee 
10 % Liebig’s Extractof Meat, Lim. 20 all | 25 26% 
.. London Financial Asso. Lim. 6) | 30 | 2% 3% || 

133 % Mauritius Land, Credit, &&. 10 2| 3¢ 3é || 
10 % Milner’s Safe, Limited............ lu | 10) 9 9 | 
10 % National Discount Com., Lim. 25 6; 93 20 |! 
16 % New Zealand Loan, &c., Lim. 26 2) 42 5% | 
10 % New Zealand Trust & Loan,L 26 6 ws 8 | 
20 % Telegraph Const. & Main.,L. 12 all 28. 234 | 
20 % Trust & Agency of Austri., L. 1 243 3 | 
10 % Trust & Loan Co, of Canada, 20! & | 7% 73}! 
7 % United Discount Corpor, Lim. 16 6€{| 8 7 

Lanpb, Sarprine, Kc, } 
19} % Australian Agricultural......... 26 | 214, 90 92 || 
13 p. s.\British American Land......... 384 33), 32 34 
2 prsh Canada Company ........ 104) als [100 106 | 

Hadson’s Bay. .cccccscccoccssccevee| 17 | Bil Lif 112 1] 
64 % Land Securities, ‘Limite. a eh. 5g 2 | 

... Natal Land & Colon. Co.,Lim, 10 all | 32 42 || 

.. North British Australasian, L. Stk. 100 | 50 55 1 
10 % Utago & Southland Invest., L. 6) 1) 18 Wy 
44 % Pee! River Land & Mineral, L. Stk. 100) 92 94 
124 %. Scottish Australian Invest.,L./ Stk. 100 {.29 180 | | 

8 % South Australian Land ccc. 25 j all | 44 46 [| 

. (Wan Diemen’s Land .......0.... 3) | aol 4 35 || 
6 % Amazon Steam Navigaticn, L. 20 | 2% | i4 16 

74 %& British Ship OWNETS seesesrecee. 2 Tt] xe ee | 

10 % General Steam Navigation ... 15 15 | 26 23 
. |Merchant Shipping, Limited., 50 | 66 | 24 27 

5 % National Steam Ship, Limitec’ 10 | «li 54 9 || 
3 % Peninsular & Oriental Steam 50 al) 37 99 | 
Bt %| Lo New, 1867 sscsssssssseennn. HH | 20 | i2 34 | 
$4 % Royal Mail Steam scec.ccsoses..- 100 | 60 | 50 52 | 
lu % |Union Steam Sbip, Limited.. 20 jail | 1 19 

25 % ASSET 3 cosceeseces eocevsoseseseoess: w | w | 79 813 {| 

te % British Indian, Limited........., 20 | a! 68 and 8 
4 % Darjeeling, Limited sss.00.. 20 | ali | 19% 29% | | 
4 % Lebong, Limited «0-00... 10 | ail uu * 
ww. Upper Assam Limited......... 10 |! | a vst ; 

6 % Edinburgh ccocrccscesecsecessere, 10 | 10 | 2 i _ 
3 % |London, Limited...ssseeen 10 | 10 | i ; 

84 % North Metropolitan ....000..| 10 | all | i¢ 18 
Crystal PRiRCO.scccssececenseoserss) Sth |100-} 14 4 

42 % Do Preference ....... Stk /100 | 50 5 ] 
6% Do 6 % Perpetuai Deventrs Sth.|100 |, 10 

610/10 Italian Lrrigation 6 % Bonds . r : 

18 % Lion Brewery, Limited ......... 17} 3: 33 || 
6 % oe Pearaned Of Beciwensdl 20 uo | 64 28 

ll % Lon. General Ommibas Co. L. Sti /10e |.75 = 
we National Safe Deposit, Lim...’ 10 | if S$ & 
... Native Guano, Limited ....... S6jait 3 & 
. |New Sombrero Phosphate, L..| 1¢ j all | 6) 7% 

15 % Phospho-Guano, Lin ited ...... 7\a | il iz | 

8 % Rio yy Semple # jal 5 _ 

5 % Suez Canal SRATeS creer. 20) Bll’ v0 
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THE ECONOMIST. [July 7, 1877, ee 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers ef 
Excise, eonfermabiy te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 30, 1877:— 

Quantities Sold, Average Price. 
qrs bsh s a 

Wheat SOE OR ROE E EE ee REET ET CRE ERE CRE TERT EEE Oe 21.584 + SPCR eee eeeee 62 6 

Barley .......s000 sessssevecssssersrsseseereesseene 550 7 ..ccovcveceeses 33 11 
on 3983 DO 20.00 23 9 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price ef 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, confermably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended June 30, 1877, and for the corresponding week in each of the years from 
1877 to 1873 :— 

Quantity SoLpD. | AveraGe Paices. 

Wheat. | Barley, | Oats. | Wheat, | Barley. 

ars bsh) rs bsh, qrs bsh' sd ed . 
| S877 ..cocccee 21,684 4 550 7| 1,032 0| 62 6 33 11 28 9 
at cine 29,126 7 459 7 | 770 4| 48:10 34 6 28 11 
NE enone 34.097 2 90 3) 483 1!) 43 6 35 5 30 4 
1874 ......... 26,076 s| 61 2| 738 3| 60 8 | 4111 | 3610 
1878 ccocceses 21,646 6 330 7} 101 4) 69 1 36 7 23 1 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

The promise of a good harvest—much needed in this time 
of high prices for bread, reduced stocks of grain in the pro- 
ducing countries, a war devastating some grain-growing dis- 
| tricts and draining others of agricultural iabour, and a state 
_of trade which wants some such stimulus—is almost universal. 
|The dulness of our markets and the absence of complaints 
from the country are silent evidence of the fair prospect 
at home; ard accounts from abroad are flourishing. 
According to American advices, “crop accounts continue 
generally good, and small quantities of new winter 
wheat have been offered at interior markets. ‘There has 
been a material decline in prices at principal Western 
markets; and contracts for August were made at rela- 
tively low prices.” From France, crop reports are “ splendid 
everywhere,” both North and South. With a favourable sow- 
ing, as regards density, in France, the present mingled damp 
‘and warmth is most propitious. From Hungary there is no 
falling off in the appearance of yield, and, on the whole, the 
fine prospects in Western Europe and America go far to com- 
ensate for the moderate supplies which are to be expected 
ome South Russia and California. At the same time, it is 
only these favourable reports of a still uncertain yield in many 
countries, which weigh upon and repress a firm tendency in 
our provincial markets, for Black Sea imports are now 
near their end. Stocks at our ports are much reduced, and, 
notwithstanding the fine weather, the harvest at home must 
be late. 

Statistics of wheat are given in Mr J. E. Beerbohm’s 
| Evening Corn Trade List, dated July 6:—‘‘ The quantity of 
wheat on passage for the United Kingdom is $65,000 ars, 
against 895,000 grs last week, and 1,541,000 qrs at this time 
last year. The stocks in twelve of the principal ports of the 
United Kingdom on the 30th June prove to be 1,386,934 qrs, 
against 1,369,967 qrs on the 3lst December, 1876, and 
1,911,044 qrs on the 30th June, 1876. The stocks of home- 
| grown wheat in this country are now believed to be con- 
siderably less than last year, und the same remark applies to 
France and also{to Germany and the neighbouring continental 
countries. In the Atlantic States of America the “ visible 
supply ” is 750,000 qrs less than last year.” 

| The price of cotton continues steady, but speculative busi- 
ness has again been quiet throughout the trade, much as it 1s 
in most markets during the present time of political tension 
-abroad. The continuance of war in the East appears to have 
/no active influence in checking business, but its end would 
probably allow of a speculative expansion which the present 
/ uncertainty represses. Messrs Heugh, Balfour, and Co. of 
| Manchester, report :—‘ A month ago we reported that the 
cotton market had recovered from the depression of 35d to $d 

| that took place during May, and it has since gained in strength 
| till a further advance has been reached of fully $d, at which the 
market is very firm, and holders evince great confidence in the 
'future. This upward movement in the raw material has not 
' been without its effect here. It has given buyers more confi- 
| dence in operating, and led to a large business being done. 
In shirtings the demand still rans on the medium and better 

, makes, which are 14d to 3d dearer, to the neglect of inferior 
| qualities, of which there must be considerable stocks, although 
the production of them has been reduced. In other goods we 
|}cannot quote much change in price. A greater proportion 
/than usual of the business now going forward appears to be 
|for the East. It is yet too early in the month to ascertain 
, exactly what the entire exports for June have been, but we 
| believe they have been very heavy, and that the total ship- 
| ments for the first half of the year to all ports East of Aden 
will prove to be much the largest on record.” It is stated 
that some of the cotton spinners of Bolton and district are 
raising an agitation for a general reduction of 5 per cent. in 
| wages. 

| 
| 

—_— 
~_— - —— ee 

In connection with our silk trade report last w. 
quote Messrs H. W. Eaton and Sons’ Circular, dated Sole bre y 
“ Since the public sales there has been more activity in the silk 
market, and except for the uncertainty of foreign litics, 

| there can be little doubt that the present range o pri 
| would induce manufacturers to resume work on a more oe 
tended scale; as it is they buy sparingly. The accounts of 
the European crop are still unfavourable, as the cocoons are 
| reported to be very light and the outturn, it is said, will not 
greatly exceed that of 1876-1877 season.” 

The Timber Trade Report of Messrs Robert Coltart, Smith, 
and Oo., for June, states :—“ The import is again large for the 
month as compared with that of last year, but there has been 
a fair consumption, and, as the differences in the colliery dis. 
tricts are being settled hy the men accepting the reduction in 
wages, there is reason to hope that the strikes in the building 
trade will also be shortl“ settled. The spring fleet from 
Canada is now arriving, and the strength of the market wil] 
soon be tried.” 
The sugar market has been depressed, with limited sales, at 

lower prices. Coffee has been tolerably firm; good qualities 
in particular being steady. The rice market has remained 
quiet, but closes steady, the inquiry being moderate. Salt. 
petre has been ne and no sales are reported. The oil 
and seed trades have shown improvement, and the markets 
are firmer. Metals show no change for the better. 

THE COTTON TRADE. 

The cotton market has been quiet throughout the week, 
with the tendency of prices at the close slightly in favour of 
buyers. ‘The Bank rate has been reduced this day from 3 to 
24 per cent. For Sea Island there has been a fair demand, at 
steady prices. American has been in less general request, and 
prices are reduced partially gd per lb in the higher grades. 
Brazilian has been in fair request, without material alteration 
in price. In Egyptian the sales have been moderate. Brown 
descriptions are freely offered at the quotations, but white are 
partially $d higher. West Indian and African are in limited 

request, at previous rates. Peruvian is still neglected, but 
unchanged in value. Soft descriptions are very scarce. In 
East Indian the business has been of a retail character, but 
with the limited supply, prices are without alteration. 

“ Futures”—A fair business has been done during the 
week, and, with few fluctuations, the latest transactions skow 
a decline of ,°,d to 4d from the closing rates of Thursday last. 
The latest transactions are—Delivery: American, any port, 
L.M.C. July-August, 6;5;d; August-September, 63d; Sep- 
tember-October, 6;5;4 ; October-November, 633d per lb. 

The sales of the week amount to 45,310 bales, of which 
4,040 are on speculation, and 1,700 deciared for export; the 
forwarded is 5,080 bales, of which 3,920 are American, 130 
Pernam, 720 Egyptian, and 310 bales Surat, which makes the 
takings of the trade 44,650 bales. 
Juty 6.—The sales to-day will probably amount to about 

8,000 bales; the market without change. 
LIVERPOOL.—Juty 5. 
PRICES CURRENT. 

| Good | - Same Period 2876. 
Description: | Ord. Mid. Fair. Good.) Fine. | —-——_——_-_~ ptions, | Fair. | | Mid. | Fair. Good 

| ———————— | | | 

\per lb per Ib per lb per Ib per lb per 1b per lb per Ibjpee, 
aqajajsjsaja|{é4 aqjdaj4 2 

Bea Island .....sse-s0e0- 16 | 17) 29) 20 | 23 | a7 | a7 | 18) 
Florida ditt .secerseeee 13 | 14h) 18h) 17h) 18h) 20 | 14h) 15 
Upland sebevercorsescerceeee 5} i 6} } eco | ee | eee wee 55 oe ” 

Mobile ...... soeseeeoecccoee 5} i is eee oe oo 55 aid * 

Orleans and Texas...... | 62 wo | cee, | one vai Gf wo dim 
Pernambuco, &c. ...... i ee Maha hae . oe} 6h | 
IE tia ccatadiemiibiuiuieds | ooo oe | GE} 68 we * <a e 
Bahia, Aracaju, &c....;  .. | Ge} GE) os on . BE} 
REED sgeanonsnescctenats CF) GE | oe “s mf e) 
Maranham ............+0 gos: Rose ee 8} |} 7) 7% : 6 
og re 42; 653) 63 6 8 10 | 4h 5 6 
Smyrna, Greek, &c....! ose eee 5: 6 63 | aes UB 5s 14 
Fiji Sea Island ......... oa | 13 | 18 | 16 | 36 |) Ma) 22 os, 
SOMIER GUUS covscavecsnal coo | 33 4. 2B} Oe eco ooo || ove 123 7 
West Indian |.......... oe | oe f OPPOSE Cee See 
La Guayran ............ pees Ay oun Said 5} 6 oe | 2 . a 
Peruvian Sea Island... Y OA 1 SBE) oe. Tree | 108 | sp) 88 
BIO 000550085 orddvss ese ooo | GR} SF 5j | 8 Loe | 4 bt 
Surat—Hingunghat...|) ... ove 5} 6B) 5 ee | t 4} 

Ginned Dharwar ...| .. | ww. | 63 55 oh i= : oS 
Broach aon ont | “s) “al 6 
Dhollerah 44) 42) 63! 65%] GE! - |] 3 | a3) 4 
Uomrawuttee 4b) 42) St | Gt] Sul ow || SE) OO 
Comptah 43; 5) 5b] Gil ww || 3 an 
Seinde we | Ol aL BEL wwe tl 
ngal 43; 42 5 ae | y i 

| BRIBE co secccessexccoses} 00 ooo | Siz) 4 5 Rit y= Madras—Tinnevelly...) ... | if | St} 54 5} : . 4 $i bel ee sa 55 2) 

imports, Expoxts, Consumption, &. 1877. 
1876. bales. 

bales. 9,135,957 

Imports from Jan. 1 to July 5 ..esseces...seeeenee . 2,032,334  -cv-e voce OH TEL 

Exports from Jan. 1 to July GB  cccccecece seceeeees 164,484 ey 1,005,820 

Stock, July © sce Giascesacsstseneemnineetans eeceecenee® 1,013,190 eooceores 1,50 4,020 

| Cousumption from Jan, 1 to July 5 .....e.sesesees 1,477,570  avensesee 

——O—— li 
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THE ECONOMIST. 
above figures show :— 

Phe aco of import compared with the same date last year of.....,,..dales 103.619 
a decrease of quantity taken for consumption Of .........cece0» shpecetdneey: eccccee «© 30,450 
A decrease of actual of eeeee eeeeeeee Oe POO eee eee eeeeerteeeses Peee eer eereereeeeeeescces 5,730 

AD increase of stock of Ateeeeeneeeneraeeeeeeeeer sees eneees eee seSeeeeeeeeTeseeeEeeeeseeeGee eens 370 7 
In speculation there is an increase of 51,040 bales. The 

imports this week have amounted to 47,038 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 77,000 bales, against 
96,000 bales at the corresponding period last year, The actual 
‘exports have been 5,301 Lales this week. 

COTTON STATISTICS ACT, 1868. 
Return showing the number of bales of cotton imported, 

exported, forwarded from ports to inland towns, and returned 
8 rts during the montb and six months ended June 
30, 1877 :— 

| | ao | z 
: ; < | z 

| | 4 eed eel Peta e El al 3 : an e ; 2 3 
q | i < a a | wo a & 
7 — ' 

’ | bales, | bales. bales. bales. | bales. | bales. 
| Umports in JUMe see... eeeeeeeee es! 72,4133, 22,737, 33,666 3,499 2,475, 134,960 
| Imports in the six months | 

| ended June BO ....ccccccrccesess 1,413,054 243,887 308,366 154,498 = 34,203 2,154,008 
[nso ene py sees sien wenn 

Exports in June .....-ccssese--| 6,995 210; 21,188 1,786 411, 33,103 
Exports in the six months | 

ended June 30 ....00...c00000---, 50,140 2,336, 147,664 9,671) 3,641 212,852 

| Forwarded from ports to inland: | | | 
towns in June .... | 158,828, 26,847, 26,028 20,384 1,901, 233,988 

Forwarded from ports to inland | 
towns in the six months } 

ended June 30 ......seereersevee 1,022,970) 154,882, 355,026 129,537, 

Forwarded from inland towns 
to ports i0 JUNe......eseeeee «+ 526 - | 117} ase 643 

Forwarded from inland towns; 
to ports in the six months, 
enjed June 30 ....0 gipecenal 2,660) 86) | 434, 4 3178 

COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 

ae 

nn 
cotton impor and exported at the various ports of the 
United Kingdom during the week ended July 5, 1877 :— 

Imports, Exports, 
1 | bales. bales 

DRONA satchasecccnssvoctatdctaveninennsesénes san: GEE. - cenencoceces 1,011 
TOSI un: 6::cnannatedictcbetinsiesttamennn GI  cccctacosies a 

| BE DNIUE ci ceansansoicnscubtecennchinnnttiaaeall i 3 209 
} : BFPO iiidiicedariveticsthsccndinibidbichddgenbees CBB ccccecssste . 370 

; IIE cicintctipiiteiitiiiinctenestin nies WTE  cccnsienes oo 174 

TRONS « dcicigbsAbiicandtbondetnbedhettchiaitics SO DED: wcccreccece - 4,764 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, July 5.—Our market continues quiet, though 
values remain very steady. In cloth, good makes of shirtings 

| are in demand, also light goods, such as jacconetts, Dhooties, 
| &c., other varieties keing extremely slow of sale. Yarns for 
export are not much inquired for, except at such prices as the 
resent price of cotton prevents spinners from accepting, and 
or the home trade the purchases are of the most retail 

character. 
‘ CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 

| Price, Corresponding week in 
Raw Corron, | July 5 ——— 

| 1877 1876. | 1875.| 1874.| 1873. 1872. 
_—_-_ a es - mn} —-eFRe——- eo - — 

sd sedi\sdisdisdaed 
Upland, middling ..... 6 6S 0 6/0 7310 Si uw ont 

Ditto, mid. fair ...... 0 659 7/0 70 oF .. ! ... 
Pernambuco, fair ...... i 0 S 0648 08/0 8 OS @l1 

TORROU, Or Dale as on nme 0 6 06% 0 8} 0 8 O 93 0113 
No, 40 McLe Twist, fair, 2nd quality ... 0 10} © 16} 0 114 1 02} 1 121 3 
0,30 Water Twist, — ditto coe! O10 © 10$ 0113) 3 04 1 141 3) 26-in, 66 reed, Printer, 29 yds,4lbs20zs 5 0 4 145 9/5 3/5 4) 6 0 

27-in, 72 reed, ditto, bibs2ozs 5 7} 4108 6 3/6 6\'6 737 8 
39-in, 60 reed, Gold End Shirtings, 374 | 

yards, 8 lbs 4 ozs erecseseesscecesosesses 8 6 7 9/9 45 9 10} 9 10310 7} 
4-in, 66 reed, ditto, ditto. 8 lbs120zs' 9 6 8 7310 4310 10}11 0 11 73 
#-in, 72 reed, ditto, ditto, 9 Ibs 60zs 10 6 10 0 11 7/12 0 12 0 12 7% 
$9-in, 44 reed, Red End Long Cioth, 36 D>. tbat 

Yards, 9103 ...cc00e wrveceereccccccccscoseres, 2 6 6 103'8 3} 8 73,8 919 4 

N 

An upward tendency in prices for English wools, more 
specially Downs, is manifest in the country, but not re- 
sponded to in the manufacturing districts. "tine wools are 
very much neglected. 
. Since close of the sales in London, there has been a fair 
inquiry for wool, chiefly for fleece washed and scoured Cape. 

At Bradford, the tone of the market is again very quiet, 
and a somewhat flatness about it which discourages both sellers 
and buyers. The high prices in the country markets are 
ascribed to the operations of speculators. The absence of any 
demand on the part of consumers beyond necessary purchases 
18 very marked. There are few buyers of yarn at present 
rates. Stocks abroad are said to be low, but foreign demand 

|is dull, and spinners for the home trade complain that they 
Cannot advance their prices to pay for the increased cost 
Wool has advanced. In pieces trade continues slack for all 

ol 
-_=- 

a rr cen es - 

803 
1 markets. There is a very large amount of standing or 
partially running machinery. 

At Liverpool, the inquiry this week has been pretty fair, 
and transactions to a moderate extent, chiefly in Moroceo, | 
Persian, Oporto, Spanish, River Plate, &c., at current rates, } 
have resulted. 

At Leeds market the woollen trade was quieter. Repeat | 
orders have been more numerous but never exceed what is | 

| 

> 

required for immediate consumption. Manufacturers are 
dissatisfied with prices. The foreign trade is wotally inactive. 

At Huddersfield, on Tuesday, business was again flat in 
every branch of the fancy woollen trade. The inguiry was for 
new styles for the winter. Manufacturers find it very difficult 
to keep their machinery running full time at present. The 
yarn trade is a little better, but prices are extremely low. 
There is no improvement to report in the local wool trade, | 
manufacturers buying with very great caution, although prices 
“are steady. 

At Rochdale a fair attendance is reported at the flannel | 
market, and further improvement. Merchants are less hesi- 
tating about giving out orders, and manufacturers are pretty | 
generally working full time. There is more inquiry for wool. 
Yorkshire woollens keep improving, though slowly. 

Messrs Windeler and Bowes, remarking on the past series | 
of colonial wool auctions, state that it has not afforded very 
general satisfaction. “ Although there certainly is a better 
feeling all round in the manufacturing districts, it is very | 
questionable if the advance here has not been based upon the | 
hopes of improved trade, which has yet to be realised. Since 
the close of the auctions a rather quieter tone has been re- 
ported from France and Bradford. The revival of trade in 
America has for a long time been looked forward to with 
special interest, and at last the value of wool there has suf- 
ficiently advanced to admit of some supply being drawa from | 
here; about 6,000 bales have been bought for that destination | 
during the late series, and this matevially supported those | 
and similar classes suitable for that quarter.” 
A Sydney Circular, dated 11th May, reports that the, 

drought has at length partially broken up, and some districts | 
have been visited with heavy rain, but the cold weather having | 
set in, it is feared that, even in these it has come too late for | 
the winter food. When to this is added the fact that thou- | 
sands of sheep have perished during the summer, a decided | 
decrease in the export must be looked for in the next year’s 
season. 

——— 

IRON AND COAL TRADES. 
At Middlesborough, on Tuesday, the iron market was very 

quiet throughout, and the slackness of demand caused prices | 
to be lower. The general quotations were:—No. 1, 44s 6d; | 
No. 3, 41s; No. 4 forge, 39s 6d, less 1 per cent. comuission. 
Very little business was done. The wages question 
in the manufactured iron trade tends to unsettle 
matters, as the men openly declare in many instances 
that they will resist a further reduction should it be awarded. 
When the last reduction was madea year anda half agoa 
temporary strike occurred. Manufactured iron is dull. Plates 
have been taken considerably below the ordinary quotation of 
61 15s to 7/. Bars are 6/, less 2} per cent.; sheets, 7/ 15s to 8/. 

The wages difficulty in the North of England tron trade, 
which has caused the men to threaten to emigrate, cime 
before the Arbitration Board on Monday, at Darlington. | 
The men held that the wages should be regulated by the selling 
prices of iron, and said a decision in favour of the employers, 
who claim 10 per cent., would break up the Arbitration Board. 
The question was referred to the arbitration of Mr David 
Dale. 

In Lancashire, the coal trade is extremely dull, and, with | 

the exception of engine classes of fuel, supplies are abundant | 
in the market, considerable quantities of Yorkshire coal having | 
been sent in since the stoppage of the pits in West Lancashire. 
The iron trade continues depressed. North-country iron is | 

still being pushed in this district, and there are sellers a : 
lower prices than last week. Lancashire makers have made 

no change in their quotations, but no new business can ke 

secured at those figures. The finished iron trade shows no | 

improvement either as regards prices or demand. — hash 
At Wolverhampton, on Wednesday, finished iron makers 

reported themselves no worse off. Prices are no weaker; of 
the two they are a shade stronger upon the minimum. The | 

demand for sheets for nearly all uses is unabated. Some pro-— 

ducers of good medium singles demand 8/ 10s, and they decline 
any order at under 8/53. For branded singles the sume firms | 

demand 9/ 10s. Pigs were upon abundant offer at from 

4l 73 6d down to 4/ 2s 6d for all-mine. Lilleshall pigs are, | 

however, unchanged upon the quarter, and no expectation 2 

encouraged that there will be any alteration at the « juarter y | 

meetings next week. Without any declared dro), hematite | 

pigs, sympathising with all-mine, are easier. : | 

At Birmingham, on Thursday, b, | 

} 

business was very quiet, | 

merchaats holding back until after the quarterly meeting next | 

week. i 
—— Oe See 
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Some inferior shipping extras, whose condition was threatened 

; confident feeling appeared to be setting in. The granary stocks, 

f 

THE ECONOMIST. 

—$—S— 

[July 7, 1877, | 
LONDON COAL MARKET. 

July 2. July 4. July 6 
5 «4 8 8 

Newcastle—East Wylam ...ccccssscseercoreoe 17 6 ovones en : 
Bebside West Hartley ......... nad eenese . osavee ‘ 

—— Has well....cc.ccccsersecesesseesseeee coo co 20 © coven ose 
— i cnceberesnmpersanivecnnanenee 18 @. wom 1B 0  acorve 1s 0 

Hetton Lyons .......0+..s0cessese- BB. D  ccceee 15 BD  ccocce 15 9 
RMI * saudbecchiverrsensignnebens iD sce BE DS  ccsces 17 6 
NS a ee web DD ccscin ee. ~<wliowe oe 
East Hartlepool .... BP O: wens FED cece 17 9 
Hutton Henry....... 18 0  cecove os en eeee oss 
WOSD cc coccccesccepecocssescnsecescce 17 D worn eee ttt eee 17 9 

South Hetton ......cce-c00c000+008 a © 18 O cco 1s 0 
MEL. ccclduhaidocema «4k Sthebe BBD ~ caves 15 9 
Tipe tlepeel  nccccccscstscnsccsesece «=» Sea Stn 17 ©  ccosee ~ 
Bouth Kelles ..coccccecccoccsssoce 000 en veee 16 9 eee 
FUG WtDOIM....rcocccresccsescccccceces =» san woe con wanene 15 9 
Wael kccsecnccecteannl> — = Se” sieee 15 9 
Ryhope Hartley...........cc0e eee eeene vee etn 16 9 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—June 22. 

There has been very little change in the flour market the 
past week, but on the whole buyers have had the advantage. 

by the summer weather, were closed out low, but since then 
the market has gained strength. The receipts at the Western 
markets were barely one-third as —— as for the correspond- 
ing week last year. The wheat market declined early in the 
week, leading to a pretty fair business for export. The 
receipts of wheat (reducing flour to wheat) for the first half of 
June at the principal Western markets were only about a 
million bushels, against about five million bushels for the 
corresponding period last year; and the visible supply on 
Saturday last was only about one-third as large as at the 
middle of June, 1876. Indian cora has been somewhat irre- 
gular in values. A decline in ocean freights led to an advance 
in lotson the spot and for June delivery, but contracts for 
July were made at lower figures. Crop accounts are only fair ; 
excessive rains and local floods have prevented or delayed in 
considerable sections. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EvENING. 

There has been very little change this week in the general 
condition of the trade, which continues to show prolonged 
dulness, influenced mainly by the fine weather and steady 
progress of the growing crops. The home deliveries of wheat 
are very scanty, and insome of the inland markets prices 
have again advanced Is per quarter. At Mark lane also 
stiffer rates have been obtained for desirable parcels, 
though not to establish any quotable rise. The imports 
of foreign wheat into the kingdom have been con- 
siderable, and in some cases rather easier rates have 
been taken to save landing. The variations have not, how- 
ever, been sufficiently general to alter existing quotations, 
and towards the close of the week rather a firmer and more 

thongh increased, do not compare so heavily with previous 
years, whilst the quantity of wheat on the way for this country 
is perceptibly reducing, and now amounts only to some 
800,000 qrs, against 1,500,000 ars at this time last year. 
From the South of France the crop accounts are less 
favourable, and quotations in some of the French 
markets are hardening. Again it is noted that the acreage of 
land under wheat in this country is net this season sufficiently 
extended to admit of a large crop with the most favourable 
weather. In this view holders express confidence as to the 
future course of values, and do not press sales, whilst they look 
for some revival of demand before long from the extent to 
which the stocks in the hands of millers and dealers have run 
down during the protracted restriction of purchases. The 
movements in prices in the London market have this week 
been quite unimportant. Arrivals off coast have been 
moderate, and have met a quiet sale. Good qualities have 
upheld their value, but inferior are not in all cases so well 
supported. To-day’s nearest rates for Ghirka wheats were 
57s 6d to 60s ; for Californian, 58s ; and for American spring, 
57s to 62s, according to quality. There has not been so much 
doing in cargoes on passage or for shipment, but in this 
— Calcutta wheats engage the most attention. The 
our trade has been exceedingly dull, with some accu- 

mulations of supply on the hands of sellers, there 
being now something like 100,000 sacks of French 
flour in the several depots round London, and this position of 
the flour trade may have some weight with buyers of wheat. 
Barley has met only a moderate inquiry, but in the business 
concluded steady rates have been paid for both spot and 
floating parcels. Moldavian, off coast, has been sold 
at 23s, Canadian at 22s to 22s 3d, and Roumalian 

; at 2ls 9d. Qn passage, Kustendje sold at 24s, usual 
oe 
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floating terms. A good business has been concluded ; 
beans at previous rates, which are considered low and the | 
trade appears disposed to replenish their stocks, Peas ha: 
not attracted much attention, and prices remain to | 
extent nominal. Maize has again arrived freely, but the 
guantity on passage has diminished considera 
contrasts very lightly with that on the way at a i 
last year. The demand continues slow, but in all Positions 
revious rates are upheld. The receipts of oats in London 
ave been very heavy, and there are further full supplies on 

the way, that will come in in the course of the week. | 
and granary room is not plentiful. Nevertherless, holden. 
have shown no disposition to make any further concession | 
in prices, which are already very low. Whilst business | 
therefore, continued restricted, our quotations have not under. | 
gone any further change. 

Sere ARRIVALS THIS Week. 
Wheat. Barley, Malt, Oats Maize, Flour, 
ars. qrs. qr. qrs. qrs. sacks, 

ae & Scotch 780 ase see oo 2710 ase . oe a 

OER cescctcnsccccedons vee oo - oe “one “eee own 

soe 14160 ave 

COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEK. 

For Report oF tH1s Day's MARKETs ste Postcriprt. 

Mincine Lang, Frinar. 
Sucar.—A continued feeling of depression in this market has led to 

rather lower quotations, and sales have been upon a very limited seale, 
at 6d per cwt cecline upon some descriptions. Brown sorts cannot be 
realised even at that fall. 397 casks West India sold to yesterday, 
Refining sorts at 24s 6d to 28s 6d ; crystalised Demerara, 34s to 
34s 6d per cwt. Barbadoes by auction withdrawn. Refined has been 
unsettled, with quotations occasionally in favour of the buyers. Some 
contracts reported in beet for delivery at low rates. Most kinds of 
sugar are still cons derably in advance of the prices current at this 
time in 1876. The London stock now rather exceeds the previous 
season's at same date, but in the four chief ports of the United Ki 
about 4,500 tons less. Present stock, as compared with the average of 
the three years, shows a decrease of about 13 per cent. 
Imports and DELIVERIES of SuGaR into Lowpow to June 30, with onan Ole 

1877 1876 1875 
Imported ....seeeree tons 153700 ... 126300 .. L410CO .. 147300 

VETY .ccrcoresecesereeees + 123150 .. 124600 ... 132500 .. 124300 
novoapseenbpaunpnncendndnes 52500 ... 73000 ... 85000 .. 102500 

Stock (estimated in U.K.) 170000 ... 174500 ... 191400 .. 236200 

Mauritius.—500 bags sold privately at 24s 6d to 25s for brown and 
33s for grainy. 

Bengal.—1,209 bags were taken in at 28s 6d to 29s for good dry 
Accra, and since sold at 28s. A parcel of Bengal Jaggery by private 
contract at 16s 9d. 

Jaggery.—3,500 bags Madras are reported : Cane at 198 94; Palmyra 
at 19s 6d. 

Egyptian.—7,260 bags syrups taken in at 28s to 29s for low to 
middling yellow. 

Porte Rico.—70 casks 54 barrels were taken in above the value. 
Cargoes.—One of Havana, about 2,000 boxes, No 124, prices not 

given. 
Beet Sugar.—Australian has sold for delivery at 24s per ewt, basis of 

88 per cent. 7 
Refined.—In this market quotations have ruled rather lower for pieces, 

but Clyde produce has been in good demand during the week at 4 
slight advance. Foreign goods are lower. A sale of French loaves 
reported at 34s 6d f.o.b., and fine here at 36s 3d per cwi. 
Moasses.—200 puncheons Trinidad sold last week at 12s per ewt. 
Rea. - About 500 puncheons Demerara have sold during the week, 

the bulk at 1s 8d, and a portion at 1s 9d per gallon, The market 
remains quiet. Some business done in Jumaica at prices not reported. 
The stock of the latter is exceptionally large, viz., 13,115 puncheous 
610 casks. 

Cocoa. — Owing to the reduced stocks, holders are firm, but the 
demand has been rather siow, at current high rates. 710 ~ 
Trinidad by auction rather more than one-third part sold at a range 
73s 6d to 85s, and a few fine at 105s. 97 bags Grenada part a 

72s to 75s for good to fine. 236 bags foreign part sold at 70s 6d to 
for @amaged Guayaquil, and 74s per ewt for sound Surinam. lass 
Corrre.—Good qualities continue firm, but common and pale ra 

unsettled, a portion of the latter at the public sales being withdraws. 
The stock of coffee in the chief European ports is large by comparis 
with previous seasons. At the public sales bere 1,221 casks 124 io 
413 bags plantation Ceylon found buyers, the latest quote. 
follows: low middling greyish to middling colory, 102s to 1078 %i 
good middling to fine, including bold, 108s to 117s 6d; small berry 
proportion, 1,787 cases 542 bags East India. Coorg and 
rather small to medium, 103s to 107s 6d; bold, 1083s to 112s; asi, | 

berry in proportion. Medium palish Mysore, 118s to 1198; 
i1ls. 3,306 packages Mocha only partly sold: common to 
berry, 105s to 110s; low, 103s 6d; ungarbled, 93s. 8 casks 46 Ds 
Jamaica: ordinary to very good ordinary bold, 80s to 86s palish, 

low 

zis 

wut 
ordinary greenish, 92s 6d to 96s 6d; low middling to middling 
98s to 102s Gd. 6,654 bags foreign partly sold: Costa Rica, 
middling to middling colory, 98s to 104s; pale to fine ordinary greene 6a. 
86s 6d to 97s 6d. ; Guatimala, 90s to 103s; ordinary, 845 6d to at 

eo cargoes of Rio have sold for near ports at 68s ané 728; also 
ia at 68s per cwt. 

Impurts and lente of Corrgg in London te June 30, with STOCKS on nant 
1877 1876 1875 1874 

a ee vevestoMe 41600 ve 38220 «41500 ow “Orgy 
Delivery POF eee eet OP ene ee ee eeenee . 11810 oof 11450 ooo 10800 — 13790 

Dx, OTE cescees eee eeeee ts eeeeeeneeee « 19610 we 21389 ae 23240 - 

ull aniitinetieebinnediimainonins » 18400 ... 18960 «+. 17620 

oe 
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July 7, 1877.] 

Tea.—New season’s Moning teas have opened at lower rates than 
last year, and the hurried manner in which the importers brought 

| supplies forward has increased the depression. The first steamer 

—_— 

Loudoun Castle from Hankow arrived on Tuesday, when a moderate | 
‘quantity sold at 1s 4d to Is 103d; a few really fine at 23 5d to 2s 8d. 

|| Most of the tea was inferior to the usual quality. Another steamer, 
the Glen Eagle, arrived yesterday. About 18,000 packages by auction 
« without reserve,” established a fall of 2d to 4d on opening prices, 

‘including a portion by the latter vessel, Range at public sale, 1s 13d 
to 1s 93d per lb. Really fine teas are still scarce. 9,906 packages of 
previous import sold without material change in quotations. Most of 
the Indian tea of the new crop hitherto received prove of poor quality, 
aud prices are low compared with the first imports of the previous 
season, and the state of the market for cleared tea has its effect. Oaly 
1,346 packages were offered by auction to yesterday. Statistics for 

London to the end of June :— 
—-Im rts.———_, -——-Delivery -——, Co St ock.§——_, 

- 4877. - 1876. 1877. 1876. 1877. 1876. 
lbs. lbs. lbs. lbs. Ibs. lbs. 

Black... 39,888,000 ... 37,921,000 ... 83,063,000 .., 80,968 000 ... 53,467,009 .., 45,549,000 
| Green ... 3,742,000 ... 2,535,000... 4,614,000 ... 4,763,000 ... 4,856,000 ... 4,937,000 

\ saeeraes 
'| Total... 43,630,000 ... 40,456,000 ... $7,677,000 ... 85,731,000 ... 58,319,000 ... 50,486,000 

Estimated stock in the United Kingdom at abdove date 65,500,000 Ibs, 
against 57,500,000 Ibs in 1876. 
Rice.—A better demand prevails on the spot and to arrive at firmer 

rates. 14,000 bags Rangoon sold on the spot: 9s 6d for old Ngakoak, 
and Ngatsein at 98 8$d for mew ex quay. Cargoes show 1}d advance 
in many cases, Four of Rangoon sold at 9s 9d to 10s 1$d open charter, 
February to April sailing ; one of Nyakoak at 9s 3d ex ship London; 
two of Necrancie off the coast at 9s 3d to 9s 4$d open charter; one of 
970 tons Bassein at 98 7d per ewt open charter. Cieaned rice is more 
inquired after. 

luporTs and D&LIVERIEs of — to June 50, with Srocxs on hand. 
‘ 1576 1875 1874 

33610... 99800 
Doliveries..cccccccces sessecssescere 49240 ... 652500 ... 60370 ... 78900 
BtOcBecccccccscrccescersss scseseeres 2OZI0 ... 3600 ... 20100 .. 673500 

Saco.—1,630 bags partly found buyers. Prices without change. 
Medium, 19s; good bold, 18s 6d to 19s; small, 16s 6d; discolored, 

;, 15s 6a per ewt. 
Tarioca.—655 bags Singapore flake sold steadily at 23d to 3d 

per Ib for small to good. 92 bags pearl, “without reserve,” sold at 
18s 6d to 19s per ewt, for old import, being lower. 

| Brack PerreR is firmer, and importers have not been sellers at 
current quotations, Transactions are of moderate extent. Penang, 
33d to 3,d; Singapore, at 33d, cash or short prompt. Penang to 
arrive, at 34d to 3§d; Singapore, 33d. At public sale, 854 bags of the 
latter were chiefly damaged, and sold at 3§d to 33d; a small parcel 
sound at 3d. 260 bags Penang realised 34d to 33d. 200 bags good 
heavy Malatar, 43d; one lot, 43d per Ib. 
Ware Perprer.—Good qualities steady demand. 414 bags Singapore 

} 

| 
Im, orts eccecemrencccoccees (ONS 37150 ... 61620 ... 

| 

| quality. 
| Nurmecs.—22 packages West India chiefly sold at 3s 4d to 3s 8d for 
bold brown; 2s 4d for small; and 2s 2d to 2s 7d per lb in the shell. 
| Mace.—5 cases low and broken, from Bombay, sold at is 5d per lb. 
9 cases low Penang withdrawn. 

| CLoves.—70 bales Zanzibar offered by auction were bought in above 
the value. Of 360 bales stems, 250 bales sold at 5jd to 33d per lb. 

| Cassta LigNEa.—295 cases unworked were taken in at 52s per cwt. 
| GinceR.—Of851 bags Bengal, 500 bags found buyers at 24s 6d, being 
Islower. 174 cases 70 bags 322 pockets Cochin partly sold: rough, 
58s; ends, 48s to 50s; good soft bright washed, 70s; small medium, 
65s. 128 barrels Jamaica sold at 65s to 78s. 
| Piwento is steady at last week’s quotations, and a few sales have 
been effected at 3$d to 33d per Ib. 

| Satrperre.—The market is so depressed that no sales have been 
_¢fiected. Nominal price of Bengal to arrive about 24s 6d per cwt. 

IMPORTS and DELIVERIES Of 8. LTPETRE to June 30, witb sTOCKs on hand. 
1877 1376 1875 1874 

Timported ...cccssccerrermeetOM8 3990 «2 3770 «. 6770 .«. 4580 
Total delivered seecccsesereees 5520 we 5830 1 5710 we. 4340 
BtOCk .....046 seoqecoconseumuaneesoece 3780 ... 3920 ... 4480 ... 3700 

‘| SHELLAC has been steady. 159 chests oy auction part sold. A C, 
'&c., garnet, 643 to 658; second button, 853 to 87s; second orange 
_ taken in at 85s. The stock continues very !arge, being, at the end of 
June, 34,950 chests, against an average of about 16,000 chests in the 
| three previous years at same date. 

IxpIGo.—For the sales which commence next Monday, 9,770 chests 
| are declared, including about 5,700 Bengal, 3,300 Madras and Kurpah, 
and the remainder chiefly Manila. 

| CocuingaL.—The increased supply has led to more competition. 
982 bags Teneriffe by auction on Wednesday, partly sold. Silver at 
2s 4s to 28 7d went steadily. Blacks at 2s 5d to 2s 8d showed previous 
rates to id decline. 24 bags Honduras bought in. 105 bags Mexican, 
| _ sold at $d to 1d decline: silver, 2s 1d; black, 28 2d. 34 bags 

at a similar fall. Silver, 2s 1¢; black, 2s 2d perlb. Total 
quantity offered 1,145 bags, and 500 bags sold. 
la OtueR DrysaLrery Goops.—100 boxes soft quality eutch by auc- 
tion, sold at 20s, being again lower. A few lots of Bengal went at 
2s 6d to 5s advance, from 2/ 5s to 4/ 7s 6d. 300 bags free cubes 
Gambier withdrawn at 30s. Block is firm at 20s 3d to 20s 6d, and a good 

| business done for arrival, July to August shipment, at 20s 6d to 20s 9d. 
830 turmeric by auction, part sold at 22s 6d to 23s per cwt. 
Metais.—The markets have not shown any change for the better, 

and business is still quiet. At the commencement of the week tin met 
a better demand : Straits sold up to 69/; Australian, 684. The demand 
Since abated, and the latest transactions are at 68/ 5s, and 67/ 10s to 
€7/ 15s respectively. English ingots quoted 72/ to 732 Deliveries in 
ae —— large, but the visible supply here and in Holland at the end 

| market 

| 

| 
| 
| 
' 

about half sold: good at 6$d; fair, but rather mixed, 63d. Common | European brown sugar at 21s 6d to 24s. 2,826 bags St Lucia out: 
taken in, 337 bags Penang part sold at 6d per lb for ordinary grainy, 31s to 32s 6d; soft, 27s to 28s 64d, 

{ Demerara part so!d at 34s to 34s 6d per cwt. 

month was estimated at 17,370 tons, which is ample. The | 
for copper is inactive: Chili, g.o.b., 68/ 15s to 69/; special 
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brands, 69/ 5s to 70/; Burra, 75/ to 75/ 10s. Silesian spelter dull. Of 
100 tons English sheet zine, rolled at the London mills, by auction, 55 
tons sold at the reduced price of 23. A moderate amount of business 
in Scotch pig iron: latest sales at 543 2d to 54s 3d cash. The ship- | 
ments have increased.. Lead has met with rather more inguiry. 
Quicksilver, 7/ 5s per bottle. 
Masia Hemp.—With a slow market and full supplies afloat prices 

show a lower tendency, and some business has been done privately 
at a decline on late transactions, including a portion at 26/ to 27. 
368 bales damaged, by auction, sold at 25/ 15s to 27/. Some small 
parcels other kinds found buyers, including Bombay at 24/; Godavery 
at 28/ 10s to28/ 15s per ton. Petersburg clean quoted 36/ to 371. | 
Stock small. That of Manila on the Ist inst. was 5,330 tons, against 
4,150 tons, and 3,730 tons at same date in the two previous years. 

Jute.—The reports of the new crop are favourable, an} some business 
has been done for arrival at moderate prices up to 17/ 10s per ton. 
Transactions on the spot have been unimportant. The quantity of 
jute now afloat is much smaller than usual. Dundee trade reports 
do not show any decided improvement. Several public sales are 
advertised for Wednesday next. 
LixseeD.—Prices have not given way since last Friday, the market 

being quiet. Calcutta on the spot 52s 6d to 53s, ex ship; Bombay, 
54s. A good business done for arrival, including Calcutta, June 
to August shipment, at 51s 9d to 528 per quarter. 

O1is.—There has been rather a firmer tone pervading the market for | 
seed oils. Linseed in steady demand. Latest quotations: on the spot, | 
271 10s to 27/153; July and August, 27/ 15s to 28/; last four months, | 
27/ 10s. Rape, English brown, 35/ to 35/ 58; July and August, | 
35/ 58; last four months, 36/ to 36/ 10s; refined, 37/. Olive 
quiet on the spot. Two cargoes Myteline sold at about 43/ 10s for the | 
United Kingdom. Sperm quoted 82/ to 82/ 10s pertun. Cocoa-nut | 
without change. Ceylon, 37/ 15s to 39/, according to package. Cochin | 
scarce, and worth 42/ to 42/ 10s. Palm quiet, with arrivals. Lagos, 
39/ to 39/ 10s. English lard oil again lower, viz., 487 per ton. 

Sprrits TURPENTINE.— Market quiet. American, 23s 6d; last four 
months’ delivery, 23s 9d per cwt. 
PETROLEUM OIL is inactive at 103d on the spot, aud 10§d to 10$d | 

per gallon, for delivery in the last four months. 
TatLow.—A small supply of Australian and moderate production of 

English, do not have any effect upon prices. Petersburg was firmer | 
early in the week, 43s 9d being puid for last three months. The 
market now steady at 43s 6d to 43s 9d on the spot; 43s 9d per cwt 
last three months. 

POSTSCRIPT. Faipay Eventna. 
SuGcar.—The market closes without improvement. 23 casks West- 

phalia sold, making 534 casks for the week. 1,599 bags Bengal by 
auction withdrawn. 2,780 bags Peruvian part sold at 30s 6d to 32s for 
grainy. 1,482 bags Natal were chiefly withdrawn; a few lots sold at 
20s to27s. 1,621 bags Penang were taken in, excepting a few lots 

1,481 bags crystalised 

tC CCC 

CorreeE.—722 casks 64 barrels 314 bags plantation Ceylon by auc- 
tion realised full prices. 263 cases 1,960 bags East India also brought | 
the previous value, including Mysore at 118s to 126s. 250 bags 
African were bonght in at 70s. 352 bags Java sold at 793 6d to 82s. 
155 bags good Singapore at 803 6d. 116 packages common to fair | 
Mocha, 1008 to 1053. 988 bags Jamaica withdrawn. 1,951 bags 
foreign sold at steady rates, including Guatimala at 83s to 100s. 
Rice.—A cargo of 1,890 tons Rangoon off the coast sold at 103 3d ex | 

quay Liverpool terms. 
SHBLLAC.—171 chests by auction sold rather dearer for garnet: A ©, | 

658 to 68s. Good orange realised 833 per cwt. | 
Lac Dyg.—69 chests withdrawn. | 
METALS quiet for tin and copper. The former sold at 68/ to 63/ 5s | 

for Straits. Scotch pig iron rather dearer, viz., 543 44d per ton cash. 
Om. — 20 casks Ceylon cocoa-nut by auction sold at 39/ 15s to 402. 

78 pipes out at 38/ per ton. 
TaLtow.—No alteration in town. Petersburg a shade firmer. 454 

casks Australian by auction three-fourths sold. Mutton up to 43s for | 
fine, being dearer. Beef steady at 383 9d to 403 6d per cwt for low 

— 

mixed to fine. 

ADDITIONAL NOTICES. 
Tea.—The Loudoun Castle arrived in the Thames at 6 a.m. on 

Tuesday, the 3rd inst., having made the quickest passage on record. 
Sales were made from 2s 5d down to ls 4gdperlb. The next day 
public sales were held “without reserve,” and on Thursday counter- 
parts of teas which sold for 1s 59d per lb were knocked down at ls 2d 
anc ls 13d per lb. Counterparts of teas ex Loudoun Casile just landed 
ex Gleneagles, sell freely at 2d per lb reduction. 
Green Fr:1t.—The report of Messrs Keeling and Hunt states, that 

oranges are selling at fair rates. Lemons are also in demand. Nats of 
all kinds in moderate request. Large arrivals of West Iadia pine- | 
apples, which are realising medium prices. : ; = 
Fax firm, and full rates paid for the small business passing this | 

week. 
Hemr.—Both Russian and Manila remain in a very quiet state, 

although holders are not pressing their goods for sale. . 
Topsacco.—There has been but little business done in American 

tobacco during the past week; there has, however, been rather more 

inquiry, which bas not yet resulted in business. Home buyers only 

purchase for immediate use, and exporters are simply dcing nothing iz 

this market. Substitutes continue in good demand. 

Murats.—The week has been barren for the most part. Copper has 

been but little dealt in. A little Chilian has changed hands a 

68/ 154, which is a shade easier than last week's minimum, whilst | 

| other kinds are unchanged. Iron continues imactive, Tin vory quiet, 

| with lower prices accepted for foreign. Lead and spelter without 
recovery. Tin plates steady, 
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METROPOLITAN CATTLE MARKET 

Monpar, July 2.-—The total imports of foreign stock into London 

last week consisted of 17,300 head. In the corresponding week of 

last vear we received 16,599; in 1875, 16,766 ; in 1874, 13,208; in 

1873, 22,393 ; and in 1872, 15,712. ’ 
Quietness prevailed in the cattle trade to-day. Beasts were in mode- 

rate supply from our own grazing districts, and the quality and con- 

dition were, on the average, fairly satisfactory. The demand was less 

active, sales generally progressing with much quietness, and the 

tendency of prices was in favour of buyers. The best breeds did not 

make more than 5s &d to 5s 10d per 8lbs. From Norfolk, Suffolk, &., 

we received about 1,009; from Lincolnshire &c., about 800; anc from 

other parts of England about 250. On the foreign side of the market, 
with a moderate supply of beasts from America, Denmark, and Spain, 

|| most qualities experienced a dragging sale, and quotations were 
| weaker. As regards beef, about an average supply was in the pens. 

| 

i 

| 
? 

| 

ee a cr 

There was a dull inquiry, and prices were less firm than on Monday 
last. The best Downs and talf-breds realised 63 4d to 6s 6d per 8 Ibs. 

| Lambs met a quiet sale at 78 to 8s per 8lbs. Calves changed hands 
slowly at about late rates. At Deptford there were 80 beasts and 

' 8.000 sheep. 

; Scrrries ON SALE. 

July 5, 1875. July 3, 1878. July 2, 1877. 
Beests ..... Seeeeweee Feet eee teen et enenee 26D  coccevcce 3,450 eoeeeneee 3,220 

BCC 2... -00rcccercccvercescoccceseeses DOMED * cadmas BBIGD  cccccece e 11,990 
— s 40 

METROPOLITAN MEAT MARKET. 
Jury 2.—The demand for meat to-day has been very slow, but the 

supply being very moderate, prices have hardly been maintained. 
Per 8lbs ” the carcass, 

8 

sesesseeses 3 0 bo 3 8 | Inferior mutton .,..0000-0000 3 
4 8 
5 6 

r a 

Inferior beef........0. to 
ee 4 
Prime larze ditto....ccccceceses 5 
Prime small ditto .,..00.. acoe © 
FOR auermacnsntnnnnen & 

Prime GittO ..0..ccocssovee.ceees 5 

5 10 | Large pork ....ccocessosesseeees 3 
5 01 Small ditto .......... pevcevees 44 

Lamb, 6s 8d to 7s 4d. 
Jury 5.—There was.a moderate supply on offer. 

at the anacxed prices :— 

d 
4 

Middling ditto ........ evseeseuee a ; 

5 

osceo Aronre ocacoe 

Trade was steady 

Per 8 lbs by the carcass. 
s d 8 s d 8 

TS ee ee ne mS! 
eee - 8 4 FT Ob Borkq.ce..cc.ccccncvccsvenemcenee BG 6 

Lamb, €s 4d to 7s 0d. 
oon 

| POTATO MARKETS. 
| Boroven anp Sprratriecps, July 2.—With moderate arrivals, 
trade continues steady, the following being the quotations :— 

| Per ton. Per ton. 
| ae tw 

5 0S TRAE cn ccrmmnnitints 100 to 120 | New Yersey (round) ......0. 240 to 260 
— Flokes ianeavencniinies” Ge ft — Jersey (kidney)... - 240 260 
= Roc SBS rcccccsvcvecccevsccveses 80 90 

| _ 

| The Gasette. 
1 
| 

Tvuespay, July 3. 
BANKRUPTS. 

| Philip Neil, 18 South bank, Regent’s park, Middlesex, gentleman. 
James Peter Gardner, 23 Rattray road, Atlantic road, Brixton, financial 

; agent's clerk. 
| | William Henry Emdin, 52 Newgate street, London, picture frame 

manufscturer and dealer. 
George Banks, Lower Hall, near Wrexham, farmer. 
James Yeeud, Millbrook street, Gloucester, builcer and contractor. 

| Thomas Joselin Kettle, 28 High street, Mile town, Sheerness, butcher. 
SCOTCH SEQUESTRATIONS. 

| John Rankin Hastie, 58 Elcho street, Glasgow, brass refiner and mer- 
} chant. 
} William Bain, Union place, Edinburgh, sewing machine maker. 
Richard Pryce, 618 New City road, Glasgow, painter and glazier. 
James Love, Portland buildings, Govan, Glasgow, contractor. 
| William Adamson, 11 Saint John street, Edinburgh, grocer, 

| 
, 

| 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Albert Hassell Austen, 44 Devonshire street, Portland place, Middlesex. 
George Ranca!l, 25 Finsbury place, London, auctioneers’ clerk. 
George David Ellis, 529 High Holborn, Middlesex, agent to a brewer. 

| Charles Henry Tozer, 131 Cowick street, Saint Thomas the Apostle, 
Devon, builder. 

James Hayward, Fore street, Hertford, and High street, Hoddesden, 
Hertford, watch and clock maker and jeweller. 

John Jones Probert, Ton, Ystradyfodwg, Glamorgan, grocer. 
Charles Arthur Protheroe, 83 Sussex road, Southport, Lancaster, day 

waiter. 

William Henry Lowe, 80 Myrtle street, Liverpool, Lancaster, manager 
for a licensed victualler. 

Thomas Speakman, 28 Saint Ann’s street, Manchester, Laacaster, 
architect. 

} James Anderton Dewhurst, residing in lodgings at 8 Kingsdown street, 
Cherlton-on-Medlock, Manchester, solicitor’s clerk. 

William Glover, Ossett, mungo manufacturer. 
SCOTCH SEQUESTRATIONS. 

William Markland, Govan Cross, Govan, Glasgow, draper. 
Wilbam Ballantyne, 673 Gallowgate, and 211 Great Eastern road, 

Glasgow, provision merchant. 
John Hosie, Grove street, Edinburgh, coal merchant. 
George Wyllie, 8 Buchanan street, Glasgow, warehouseman. 
Andrew Hanter Rodgers, Eglinton Arms Inn, Kilwinning, innkeeper. 
F. and A. Turnbull, Kirktonfield, Neilston, bleachers, dyers, and 

finishers. 

Thomas John McKenzie, Glasgow, builder. 

—_—_—... __ 
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[July 7, 1877. 
STATEMENT 

Of Imports, Experts, and Home Consumption of ‘he followi 

26 weeks ending June 30, 1877, showing the Stock on June 
the corresponding period of 1876. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are incl 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &o. 

ag articles in the 
30, compared with 

uded under 

SUGAR, 

ImpPorTED. Home Consumer. Stocx. 
British Possessiens, -_—_ nee a 

1876 | 1877 1876 1877 1876 

tons | tons tons tons tons 
Watt TRANG, cocsee+cceees cose] §=—54238 | 51395 43111 42297 27838 
Mauritius and Egyptian. 9777 8942 11897 6889 5923 
Bengal and Pena yg ...... 549 17534 1357 9156 3365 
Madras, ,..co-cccccsceceveseoes 4065 7450 9281 9983 5921 

Total B, P. sss 68629 | 85321} 65656 | 68630 | 43047 | 45939 

Siam, Manilla, &e..........) 10695 27273 10414 17049 18002 
Cuba and Havannah...... 1805 1610 1430 605 1329 
Brazil, &e. ....... eocesceees : 3994, 6705 3316 3659 4814 
Porto Rico, &¢. ....000..., 3314) 2563 1946 935 2610 2051 
BeCtroot ....ccrssssererseeres) 37829 | 31209 41805 32258 3189 4817 

Foreign. | 

Total Foreign... 67637 | 68400 | 68921 | 64508 | 29044 | gage 
— ! Grand Total .....e 126266 | 163721 | 124567 | 123126 | 72001 | eoans 

MOLASSES, See herded BLO a aol 
| 

ImPoRTED. | Homa Consume. Stock, 

tons tons tons tons tons tons 
a 855 1676 1437 3808 1671 1519 

TODTETE.  ccececceccosnsevesier 3671 226 1659 671 2236 875 

Total sisscrssserreveee] 4526] 1902} 3096]  2479| 3357) 1804 

MELADO ns... srvevserer| Sf aes iis al ere es Pt 

RUM, 

mans. "1
 ee 

ImpoRTED. LIVERED TO Vat.\Homs Consumer. Stocx 

1876 ; 1877 | 1876 | 1877 | 1876 | 1877 | 1876 { 1877 

gals gals gals gals gals gals gale | gals 
West India...{1958930 1755765 639765 | 682200 | 964935 | 960675 (1927485 2184390 
East India...{ 228780 306945 | 128475 | 132390 | 73665 | 112230 | 268515 | 496490 
Foreign ......| 195570 | 177075 | 105975 | 134955 | 36595 | 72495 | 318510 | 452295 

EXporRTED. 
Vatted..,......| 873585 | 800145 | 450720 / 467280 | 316710 | 295515 | 423270 | 423900 

ee ee ee SH 

1426825 |1390965 {1470915 2937790 [8557065 
———— > 

_Total _...../9256865 3040080 |2324935 
Cocoa, 

OH Teeenpeeet 

| IMPORTED, | EXpoRTED, | Home ConsUMP. Stock. 

cwts | cwts cewts cwts cwts | cwts ewts ewts 
B. Plantation} 72910) 61158 2251 1825 | 44269 | 47959 | 47610 | 25341 
Foreign ...... 19057 | 15597 6286 | 11011 6810 | 10314} 11906 9123 

Total ...{ 91957 | 68755 | 10577 | 12336 | 61079 | 68273 | 59516 | 34463 
COFFEE, 

ate tons | tons | tons | tons | tons | tons | tons | tons 
West India...) 3145 2837 1179 1379 1029 859 1784 
Ceylon ......) 17941 | 24992 | 11068 | 11894 6020 6764 6325 
East India...) 7062 5802 2188 1619 2370 2150 | 3933 
Mocha......... 349 612 158 159 372 334 324 
Brazil.........| 7013 5490 5380 3102 713 817 | 4521 
Other Forgn.| 2¢€7 4836 1408 1486 942 892 | 2073 

Total ...| 38182} 44576 | 21380} 19839} 11446] 11816 | 18960 

RICE wveveoee-| 61615 | 37130 | ove | vee | 52517 | 40242 | 36894 
PEPPER. 

tons tons tons tons tons tons tons tons 
White.........| 695 740} ae | a 862 731 843 732 
Black ...... eo} 6075 3690 es i 3879 2687 4712 | 6239 | 3879 | 2687 | 4712 |_ 8a 

pkgs | pkgs kgs kgs kgs kgs | pkgs | pkgs 
NUTMEGS... 933 1226 " ~~ pmos6 Por 957 | 1355 
CAS. LIG...| 20756 | 38743 oe a 17427 9005 | 44407 | 65665 
CINNAMON.| 7920] 9414) ... » 8152} 9343] 9977{ 9484 

bags bags bags bags bags bags | begs | bags 
PIMENTO...{ 11701 | 17503| ... |... | 12487 | 15371 | 20166 | 26136 

serons 

7466 

14715 
tons 

RAW MATERIALS, DYESTUFFS, &c. 

serons | serons serons  serons | serons | serons | seTuls 

0690 | | COCHIN’L..| 9800 9796 6844 | 7496 
| chests | chests | chests chests 

LAC DYE... 2457 1€64 1579 | 11427 

Bie iee | ice 
chests chests | chests 

tons tons _— tons tons tons tons tons 
LOGWOOD.| 8235 / 6490!) .. | on 6079 | 5801 | 3812; 6253 
FUSTIC...... 842 the ee 620 919 56, 

INDIGO. pace! at 
chests | chests | chests | chests | chests | chests | ebests om 

East India...| 18746 | 14026] ... sid 11971 9726 | 19527 | 2097 
| serons | serons | serons | serons | serons | serons | serons et 

Spanish ...... | 6346 | 6329 | ... | oes 4793 | 3747 | 3372 

cs Bul de a ae 
Nitrate of| tons tons | tons | tons | tons tons tons gra? 

Potass...... 8772 | 3900}. | & 6879 | 5517 | 3916 
Nitrate Sods| 7368} 3515/ ~. ba 7671 | 11331 | 6683 

COTTON. 

| bales) bales | bales) bales) bales | bales | bales | bales 
E. India, &c) 92261 | 71004)... we | 89890} 62716 | 45454 ae 

10087 LiverpL, ¢ 
all kinass (1989264 2088919 | 158337 | 153450 |1441610 2459370 /1012140 

Sonata : Total ... 2081525 12159023 | 158387 | 163450 {1691500 |1622086 |10605e4 {1059817 
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Oranges— 
Bt Michael, 1st quality, 

flat DOK ...cccccscsceseees 
Do. 2nd quality ......000008 
Valencia .....ccocccscecceesse 
Lisbon & St Ubes,} ch 40 
Bicily ....ocssseeeeper DOX 11 

ns— 

ooo 

ecoocoooooocoooeoeoseo ecoooooF#®ocoesoo°o oooceo cB ESSuaBrok Sock SoSFot 

Palermo........00..per case 35 
Barcelona nuts.,....per bag 27 
Spanish nuts ... per barre. 0 
Brazil nuts.......cescereeeres 37 
Coker nuts.......+0+.sper 100 18 
Walnuts, new ...... per bag 15 
Plax—duty free £ 
Archangel ............per ton 50 
Riga F PHD cccoccccsseoee 0 
St Petersburg, 12-head ... 33 

a Q@-head ... 

Egyptian, Govmnt dressed 0 
- Native dittO..c.1 26 

erate re g, © oe r to 

outsh oer a ot.. See eeeee tees. Coneee 0 

oe COCR ORC e eee: Cee 0 

ga, Ne... Ott Oe scene raeees 
Manilla S8800 8OOe et eeeeecoenees 7 East Indian Sunn ...eccsssce 1 
China BTASS....ecccocccccscecees ° 
eute SOPOOTOTES Feet tes eneeEetees 13 
BOOST TE... -rcccccccerccccerco 14 
cuttings oe POPC ORS eeeeeee ll Coir—Yosn, ,ood and Sne 35 
ord.to fair CeCe CORPO e eee eee 29 

fibre OCR O CO Reser eeeseees oe8 48 29 
Tope Seteereee PPO eee eese eee 
junk **1900cesseeceeses ai a 

————— eS 
i 

_ 

te 
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Hides—Ox &Cow prib s 

COMMERCIAL TIMES. | “po AvandM.Vid. ry... 0 
+ CEC Do & R. Grande, salted 0 

WEEKLY PRI owing list are Drazil, Ary .sc.ceccocsrseeeee 0 
ee The prices in the foll 7 Drysalted eeeseeceeneeccese® 0 

* Friday D lted Mauritius seecce 0 vised every t | ea carefully = mt house in each department. | Rio, dry Rio Grande...... 0 
by an emINON, FurDar BawING: | West Coast hides ssc 0 

. . ape, salted SOC ereeeeeeeeeee 0 

Ashes— duty fr erewt 24 6 9 O | Australianeencrcenreesren 0 
— orevsasesesncseseen® 6 te WEP Rac ctebccticcciosteets 

0 

ee 1d per lo 0 t India..... eeeee 0 

oer idad. wiper owt 75 . = 0 | Kips, Russia....vrrrsere 0 
Fair vvessosnoenee OF ‘ 8. America Horse, prhde 5 
Grenada soversrerrrerrrr" 70 0 80 0] y o—duty free 
Goayaqail vores ewee 60 0 68 9 | Bengal eee Due per ib 3 Brazil, red Ba sr ewt ; dried, roasted, Oude sereeeenees 3 

Coffee -duty 14/pA per Ib. —--.. 1 

or groand, mid.104 c 0 S cccccccovscceseveesseces 

lantation low 4 0 OE SE ae 
| Coretta to fine.se--seoreeed 08 0 Guatemala ....cscccconrseeee 3 

native, good eet a 0 | Leather—per lb 
| Bast India, plantatio® s*"""" 34 : Crop hides..-...20t0 45 Ihe 1 1 
| native sesrsseesseererrt® _ . ibe 65 

| anilta, fir Indam + sree 6 O | English butts ...16 24 1 3 
Singapore, Bonthyn® «-"""" 93 0 do <i 36 1 8 
Bally (picked)..---erre""""""5 92 0 | Foreign butts ...16 25 1 1 

Mocha, fair to gor ne ord. 82 0 do oit.... 2743 
| Jamaica, 0 and fine 69 0 Calf Skins ecceee dO 35 1 7 

| Costa Rica, good ane. 08 0 do ove 75 1 F 
{O1T .secoeeeenreete? ooeeee ° eooree80 «6100 «21 4 

| Central — ~ cong ae é-cce:ececce 1 0 
TTCeTavseneenererer® av © eccscccseree 1 2 

Pale sesrsseseersseres® : aoe English...... 1 0 
COLOTY | vores" se vnmmerier so OT © Spanish ...perhide 7 0 

Brazil, Rio low superior “*" 34 0 86 0 | Kips, English, per Ib...... 011 
good fired channel “aaee 73 0 89 0 do East India........... 0 9 
fair to good channe’ ---"", 62 0 68 0 | pe common channel «+ 97 9105 0 etals—Copper perton £ s 
washed, fair to ZOO... 5 2 86 0 ret bolts, &...... = : 

ri) a3 0 IMD Brcoccosccccesesccccce 

7 ORD sxsatatccsscseese wma © 
0 73 9 | Tough cake -75 0 
0 67 0 Best select.......+ « 76 0 

common pessecncscoeroneesees . ma, per ton 

es—duty ree ars, . British eeeeee 6 10 

ad Oye awe 10 0-16) O | Nail rOds srcccsssseeceree 70 
Aloes, East In oor 90 0 Hoops 715 Anniseed, Chine, Sta #1 Sete cadence. 
pt ren 0 | Bars, Walesmececroces 80 

Lente, ensamenees. Di mitmanne OO 1a soo 
Bark, Cascarill® veces 26 0 40 0] Pig, Novi,Clydennnn. 2 15 

Boras we Ghinh sveoewerese 82 0 87 GO| Gwedlshsccresrsseeeeeene 11 0 
Cantharidesa.ce «per 1b 2 a a _—_ per ton—Eng. pig. 20 10 

ieceeeee® 8 eet PPP) 31 

—e a ele 87 0 | red Vendvessssseveensenee 23 
ee MAICA severe 2 GB white do, kegs... 27 Serecparille, 2 siish . : : 2 ° do same 26 

st India ssocsseesnererens patent shot . 24 
Conineal_Honduras.prib 33 3 . Spanish vig ....cccrscceseees 19 

Teme>iffe .cveoceocescnsesoneee 4 3 Steel, Swedish in kegs... 15 
| Lac dve, native avenecsonserse® 0 23 0 4 in FAT LOLS. ...cccreresersses 1 

Turmerio—Bengal..prewt 21 6 - ; Spelter ...............per ton 19 
Madras evesesers.csssssesses 20 : . s ag oy be pce a g 

secensscssesnnescoeseeseon® ars in barrels......... 74 

onm cemeceecncccengs Se 6 ST © Retell veces 16 © 
Gambier ....ccrecccecsersoseoee® 19 0 0 0 er eomere 73 - 

£ 8 £ a tra ts SOe eee eeeeeereeeesese 68 9 

Dyewoods—duty oe 15 0 20 © | Tin Plates, per box s d 
Brazil...ssesseseeeeeeesPOF 576 6 0 Charcoal. E © .cocceccoee 33 0 

| Fustic, et 9 0 9 10 Coke, I C Se eeeeseerneseeses 18 6 

eee eee ue 610 615 | Molasses—per cwt. 

Sothern Se Sas eee P 
Red Sanders sevrecsssssseseee 6 6 Oils—Fish— £ s 
Bapan, Manilla eeceeeseeseeee® 5 165 6 10 Sperm sestevesesee Per tun §2 0 

Biam.....coceceresevesensensees : ° soothe. BON cccccnnee BS - 8 
eeceesecceseeetereseose® a , Seereereereneoeses 

wake axiane duty7ss 4 s a Cod Ba. Sotonnts 37 9 
Patras ..weeesper ewt 30 0 38 0 East India....scscsssevees 28 0 
vaations » ccessseerene 85 : ° : Gites, Gallipoli .....e00008 49 10 

e eeeeeeee SOOROR HETERO RHR e eee eee 8 

Gull means $1 0 38 0 Bly 0 0 
F rovinel eeeeeee weseeeee alaga 0 0 

Figs, duty 7s per cwt Seville... - 00 
Turkey...pr cwt duty pd 30 0 50 0 Mogadore c.eccccecseeseveee 45 0 

Raisins, duty 7s per cwt Seed, Linseed......per ton 27 6 
Valencia ....sccseseeseeverere 0 41 0 Rape refined English... 37 © 
Muscatel ...cossersesesseeee 50 0 100 0 Do Foreign «s+: 33 10 
en rae and Chesme = : a ; Brown SORe eRe e RESET eT eeTee 35 

UITAD A. .cccccecccccscesesenees eeeceereeserceeees 

err eS Oy ees 4 
Palm (Lagos) ..sccrcscreees 3D 

Rape SESE TEESE SSESE SEC CREE SESE 

Oil Seeds— 8 
Linseed............ per qr 52 
Rape, Calcutta, R.A.T. 56 

MAdras ...ccccsecesreseee 56 
Black Sea .seccessccoceee 30 

Teel or Sessame seed ... 52 
POPPY ooeeeereeee 
Niger ...ccccssccerssovereeees 

Petroleum-Refined. pr ga 

Provisions—duty free 
Butter—Carlow...percwt 0 
COE nccccorcccccccscccocccse 6 O 
Limerick ..e..ccccsccsseeee 0 
Friesland fresh, finest...120 
JOTSCY cervceecreesereeseeese 96 

Bacon, singed—Waterfd. 82 
Limerick ..... 76 
Cork eee eeeeererre eeeee 76 

Hamburg Seeeeeeeereseeeeee 68 

Hans, YOrk .0...00seeee0e000100 
Irish PTT 

Lard — Waterford and 
Limerick bladder ... 81 

Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask do do 64 

P ork—Amer.& Can..pr.bl. 74 
Beet—Amer.& Can.pr.tc. 0 
Cheese—Edam new....so- 58 
GOWER .ccccccocccesecscccocece 52 

Canter SOC C ee Cee eee eee eTe® 0 

oo ~ 
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Cocoa-nut, Ceylon «se... 37 15 
BSVcooBcNhbooooSoookhh & 0 

Oil Cakes, Linseed, Eng. 11 0 
Foreign SeCCe CORSE ET eeSeETTe 8 1 

AOOCOCOCABON 

oo bo 

cos BRGoracso oo me 

-_ 

waseooceo 

me 

ecoocooooo eoococececse ececocoooooeoo ecoooooocecso9o eonSccoco es Sen 

—_—— 

Rice—duty free 8 
Soft grain ............percwt 9 
Bengal, table ..,........0.00+0 10 
Do yellow ceccccreccorsesse 9 

Mad TOD: cccosrecrccsvessosccaiance 10 
SPONDEER “sacune -covsescestoncboctete Be 

5 Bosin—American, com... 
GRD tasicssevesctscrcink accrtse 6 

Wasmtlh ihsdecctictcicitwictce © 
Sago—duty 4}d percwt 

Pearl ........0+00...percwt 16 
WOO GONE, cccccccsssescsive - 15 

way..prewt 40 
Canary.csecsseccseseoeeper Qt 52 
Clover, red .......per cwt 50 
WHI! cecrcccscreccesseeceeeee 85 

Coriander ...ccccccccoccccseese BE 
Linseed, foreign. ... per qr 49 
Bombay .secccsscrecsceseeees 48 

Mustard, brown...per bush i6 
WICC  ccccceccccccesesecesoses 19 

Rape per last of lO qrs ...£40 
Silk—duty tree 8 
Surdah ....-ccccsoeeeper lb 20 
Cossimbuzar ..evccssersoeee 14 
GOmAated ccccesccccscesescere- 14 
TUNZYPOTE cesceescesceeessee 14 
Comer colly .sorrccerseverenee 15 
Hurripaul crococcorsscseree 8 
Radnagore ...ccccccccsreseee 13 

China, Taatlee .....c.0..ser0e 15 
T&y828M ..cccosscesersees we 9 
Canton. ....ccccccosscrerscecee JZ 

Re-reeled China .......0.00008 18 
Raws—White Novi .coccscee 
FossOmbrone ..ssee-eoeee oe 
ROyals .coccccscccccsesece oeve 
Milan ccoccccdcrecccesseccscce 

Orgnzines—Piedmnt, 22-4 28 
De 24-28..cccccscece 23 sees . 

ooo 

Milan, 18-20 .. 26 
Do 22-24 a o 

Do 24-28 wa... 26 
DO 8B-3B ccccceccecee eee 26 

Trams—Milan, 22-24 ...... 24 
Do. 24 28 never 24 

Patent Brutia.......00...000008 50 
16 
21 
14 
13 
0 
12 

Japan Raw—Mybash ...... 
I SETHE RECESSES Hee eEEe 

Qaht .ccccoccccccccesercoee eccce 
Koshu eeeeeweeeteeseteeesen® oe 

Mastah ...cccccccsesess eocecece 
ACCHETAD ..0.000c0ccece08 co-ee 14 

Spices—Pepper, duty free 
black, Eastern......perlb 0 
White dO  ccscccressosree O 

Pimento, duty free 
Mid and good......perlb 0 

CHRRRMION cccccosccoccceccccsce 
Cassia Lignea, dy free.pct 47 
Cloves, per lb—Zanzibar... 1 

P cst ..ceccccocsceneseerseeee 1 
Ginger, duty free 

E. India............per cwt 23 
Fair Cochin....ccccccccscesee 55 

Mace, duty free......perlb 1 
Nutmegs, duty free .....0006 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 

15 t0 36 OP cccccecsscce 0 
30 to 35 = eeeceeteeese 3 

fine MArkS see.coseoerecre 4 
Demerara, proof..... 1 
Leeward Island — ...... 1 
East India =~ seeoee 1 
Foreign = seocoe A 

Brandy, duty 10s 5d per gal 
(1875 sseccesee 

Vintage of | 1874 .......08 
lst brand 1872 seeeeeeee 9 

in hhds | 180 ecoeseees 10 
1869 seoccovee 10 

Geneva, COMMON ....00000008 2 
FUD© ccoscccccccescccesccocsocce | 8 

Corn spirits pf duty paid 11 
Spirits f.2.b. Exportation 1 
Malt spirits, duty paid ... 12 
German Spirits co.sscoreeee 2 

Sugar—Per cwt. 
British Plantation,grocery 30 

26 TEAMING ...ceccvecerecererees 
Foreign Muscov., grocery 30 

refining «++... eececcceccese . 26 
Mauritius, crystalised— 

No 15.817  ccccossccsccvee 32 
13a14 . | 

Syrups, low togood yellow 26 
low to fine brown...... ese 

Bengal, low to fine yellow 26 
Yow to fine Drown ...-+e000 20 

Penang, low to fine yellow 26 
low to fine browm ......0« 19 

Madras, low to fine crys... 0 
Native, low to fine 
DFOWS ccccccccccecscerseree 22 

JAZZY seveeeeeeesseereeree 19 

Manila,fair brown  ..«-.+++ - 25 

MUuSCC V8dO ccocereccreesseres 20 

Siam&China,lwtogd white 28 
low to fine yellow ...... 26 
low to fine DrOWN ..+-.000 19 

Java, low to mid. white... 32 
low to — aes oz : 
ba, cla, Nos. 

ens geet are 
Bahia & Maroim,fine brown 

tO QTeY --.cce-vvesererreseee 26 
mid. to good brown .....- 25 
LOW DEOWM crecceceesesseeeee 21 

Pernam, Paraiba,& Maceio, 

CLOW ccoceccosccnesessereeeee 
Ow t) fine browN...-.+... 22 

Egyptian, good to fine 
cry eccsescoeseoees 

low to fine DrOWM oversee 21 
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Refined—For consumption s 
Titlers, 22 to 241b......... 38 
Lumps, 45 1D wsovee... cs eee 0 
Wet crushed ...cccrcccesree 31 
PUCCOS .cocccececcece scoreeeee 25 
Bastard ccc.cccccscsssescovse 23 
TOACIC..cccccccccsccesccccecee 14 

For export, free on board 
Turkey loaves,l to 4 lb 0 
6 Ib Loaves .rcccercccecereree 41 
TO TD GO  ccovccresscosceres 33 
Crushed ....ccccccorsscresses 37 

BRON ircrriccentcewenn 14 
Dutch, refined, f.o.. in Holland 

w 

Crushed, superfine, in bris 36 
- No. 1 — 35 6 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 39 
Crushed, No 1 im barrels 37 

Saltpetre— 
Bengal........... per cwt 22 
English, refined  .se..0« 23 

Nitrate of 80da css.ccccsseoree 14 
Tallow—duty free, per cwt 

St Petersburg, Ist Y C... 43 
Australian mutton ..,...... 42 

= eee 41 
Tar—Stockholm... pr bri 20 

Archangel ..eccccoscorerees 17 
Tea—duty 6d per lb 
Congou, fair to good.,.....0. 
Kaisows, fine to finest...... 
Pakling, fine to finest ...... 
NwSeason's Oonfa&Moning 
Ning Yong and Oolong ... 
Souchongs, finest .......... ee 
Flowery Pekoe, fine to flas 
Caper, finest ....cccsecsoscesee 
Orange Pekoe, good to fnst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.., 
HyS0n FNeSt .....ccccrcereeeee 
Young Hyson, fine to finest 
Imperial, fine to finest.. 
Gunpowders, Moyune 
Japan, fine to finest ....... 
Assam and India ..,,........, 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga fir scorcosscrsccceccerse 0 
Swed Bh fir..cccc.ccccocsoree 45 
Canada red pine .,........ 70 

— yellowpiue,largel0o 
-_ _— small 80 

N.Brnswk.&Can.Bd.pine 0 
Quebec OA crersereeeeeeee130 
Baltic Oa .ccccccsecccscoveel 00 
Africam OB ccocccccececces 0 
Indian teake ....s0.ce00--.220 
Wainscot logs 19 ft each 75 

pet pet st BO DS RD tt 

Norway,Petersbg stand £8 
Bwedish crcccorcersecsorsesee 8 

— —- BN. .e. eevee . 
American spruce ........ 
Dantzic deck, each ..... 

Staves— 
Baltic, per mille.........£159 
Quebec, per standard do. 75 

Tobacco—dy3/plb&5p ct. 
Maryland, per ib, bond..... 
Virginia leaf ....coccrsesseres 

— BtPipt .c-ccecee. coves 
Kentucky leaf wrercscrerseces 

_ SEEIPt acecocccccee 
Negrohead ..0...-+s duty 4/6 
Columbian lf.duty 3/&6 pe 
HAVA cccccessercccccssorsosee 

— cigars, bd duty J... 
Turpentine—per cwt 
American Spirits .oo.00....05 
French G0 ccocevccesceccescocee 
Wool—English—per pack of 

Fleeces S. Down hogs...£14 
Half-bred hozs .....0... 14 
Kent fleeces ....ccccecee 14 
§.Downewes& wethrs 1 
Leicester dO csecccccosee 14 

Sorts—Clothing, picklck +7 
Prime scoccovscccsscesee 16 
Choice COOreerceretsonecs 15 

Super ccorccee ercccccces LG 
Combing—Weter mat i8 

Pritne cocccescocvecccecse 16 
COMMON ccoscessereesee 14 

Hog matching.....0... 17 
Prime mavching...... 16 
COMMON ...cccccevesres 14 

Coloniai—per Ib 
Syaney.-Fleece & jamb... 

Bcoured, BC....cerceeeeeee 
Unwashed eeecrererereces 

Locks and pieces ...... 
Slipe and skins ...-.0.0 

P, Philip-Fleece & lamb 
scoured, Bo vcccccsceceeses 

Unwashed .ro.rcceossrres 
Locks and pieces ...... 

Atelaide-Fleece & lamb 
Sooured, &C.....02seseer08 
Unwashed seer tecsaseeees 

Locks and pieces ..... 
V D. Ld-Fleece &lamb 

Booured, BC.....ccce+seeee 

Unwashed Preetete 

Locks and pieces ...-+: 
Cape G. Hope—Fleece 

and lamb ...+0+-coscssse 

Scoured, EC. ccccscecesses 

Unwashed ...seecssessee 

eo 

ae 

@2nworocoooco® 

o8 
Soe co 

oom 8SAaQ 

@oococsc eco ecoooa@aoescoo coacoco 
Ono CORP M CORK OOFKrROSCOFKe 

o eo09o90oR 

20 lb loaves superfine ... 36 6 
201ib do No.1 ... 35 0 

No. 2 — 349 
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Do No.6 6 %, 1866|124 

RAILWAYS. 
Lives Leasep at Fixep RENTALS—Continued 

Name. | Leasin | 

| Share | Paid. 
SS eee 

Stk/100 | Royston, Hitch.and Shep. Grea ee 
8tk/100 es and oretonal = jhe 8 nt Charge Stk|L&N-W &G.w Stk}100 | Victoria Statn & Pi ‘Qs enn Stk|100 | Do 44 aielokie ets — Scale 20 | all |West Lunaon, Class A) W Lon. Ex (|. 
20 all Do Class Buscccessenvestl \Lon.& N -W = 20 |all| DoCiass©.......00.0)(@6 Wo Stk|100 |Weymouth and Portiand...G. W & Sw.“ 

DeBENTURE Stocks. 

Autho- 
is 3 

aed : 3 Name. lez 
Issue. | R | & ES 

yon = Caledonian *teeeereeeeeseeseesenth % 1044 

} Cornw: 
4291501) Stk 100 |East mall, guaranteed... 44% 114 , | PO OES TET C Oe eee eeeee 

40600001, Stk 100 Do 1874 FOCCC COC Ot Oe see teerees ; . E 7636121, Stk 100 eee eneseeecnvereesneccnece..h S104 1083489) Stk 100 |Great Eastern .................4 © los Lsie000s Stk 100 | Do Asceeccs a wevscensecscsecess® GI1SS 2914114 
% 121 

Stk 100 | Do B, 1867, redeemabie...5 

THE HIGHEST OFFICIAL PRICES ARE GIVES. 
$$ .-$ oar Ss 

RAILWAYS. RAILWAYS. 
Oxprvary Snares anp Stocks. PREFERENCE SHARES & Stocks, witx DrvrpEnps Con- 

Tee | ; a ; iz my TINGENT ON THE PRoFITs—Continued. 

athe © |: 128 | 227000/| Stk|100 |Purness 44 % perpetual............|108 
| ee 3/5 j Name. rs: 60000 10 | 10 | Do convert, 72, 5%till 1 Jy,'77| 13¢ 
| fesse | & | te =™ 50000, 10| 10 | Do do 1873, do 1878, 13¢ 

— a < 905118’ Stk|100 |Great Eastern, 44 %, 1861-2 ...|108 
| 2000001 Stk 100 Bedford end Northampton Def...) ... 1122600/) 5tk|100 Do 6 %, 1862 ......)118 

|} 2000007 Stk 100) ——_- Do Preferred .o..o0..0000-seseeeeeeee LTD 12044107 Stk 106 Do New 6 %, 1863 ......j118 
|| @327496/ Stk 100 Caledonian ....... $16900/| Stk|100 | Do de 6 %, 1864 ..../116 

| 28773 20 20 Cornwall .......- a 5410587| Stk} 100 Do 6 %, 1872 ......|115 
| 34000001 20 100 East London (Conso : 513930/| Stk} 20 | Do B %, 1876 neo...) 
| 16420007 Stk 100 Purness....ccccccserrerseesceseveseee 138 | $87 Stk|100 |Great Northern, 44% Perpet. Pf.|114 

4777710! Stk 100 Glasgow and South-Wester .../108 15000007| Stk| 60 | De do 1876 ....66..... sovvveeenres|1TL 
10150228 Stk 100 Great Eastern .......ceeceseeeevees| $7§ | 987632) Stke}100 | D0 do GO seeres sereesessensveees 108 

} geass? Stk 100! Do East Anglian, No, 2 ..+...00) 14 482050/| 3tk|100 |Great North of Scotland 4} % , A/106 
877915! Stk 100 Great North of Scotland .........| 81 2180301| Stk}100 | Do 4} % pref., B..........ses00++-/103 

7477272! 3tk 100 Great Northern eccvenecccosocesocces BO 97794407, Stk/100 Groat Western——Consl.Pref.6% |138 

| 1169275! Stk 100 Do A) A reevesnodvd.'til { 228 6136501) Stk|100 [Highland A, 44 % cssccscscsessree! ++ 
1159275), Stk 100 = Do BS 6% hasbeen paid B ()144 { 4000002) Stk}100 | Do B, 5 % ..ccccccersersessereeseeeee| s8 

| 48546322 Stk'100 GreatSouthern&Westrn (Irelnd) 129 { 1233000/| Stk/100 Lancashire & Yorks., 44%, 1861|113 
| 15909627| Stk 100 Great Western, Consol Ordinary 100} | 6077507/ Stk/100 | Do 6 %, 1865.....s.sseseseeeseseres| o8 
| 34709708 Stk 100 Highland ..... cecal | 883000/ Stk/100 | Do 44 %, 1872 3 

| 14116504| Stk 100 Lancashire and Yorkshire ......136 | 13000007) Stk/100 | Dob % 1874 sesvsesseersssssssoseee 125, 
| | 42262037 Stk 100 London, Brighton, & S. Coast... 121 180000' 10} 8 Do 5 % 1875, issued at 1 pm...| 12 

| 13068707 - , Do Preferred .....+...0eeeerrceeeeees 136 a 20 | 20 ‘Liynvi and Ogmore, New 5 % ...|_-+ 

J} 1 7O0l| ... | «- | Do Deferred ...... mapvave esoces LOT 650000! Stk!100 ‘London, Brighton, &c.,4% %, 1858, 112 

j 10190188} Stk!100 Lon.,Chat.& Dover,Arbitration| 20} 133900!) Stki100 | Do do 4 %, 1860) 102 

\ | g1478404) Stk 100 ‘London and North-Western...... 150 716005! 8tk/100 | Do do 4% %, 1961)112 
8659263! Stk|100 |London and South-Western....../133 943000! Stk!100 Do do 4% %, 1863/112 

| 650650/, Stk/100 |London, Tilbury, and Sonthend.) 92 8309707 Stk|100 | Do do 5 %, 1865)124 
| 

| 
| g568673% Stk|100 |Manchester, Sheff., & Lincolnsh) 73¢ | 1661335/| 8tk/100 

9619401) Stk/1¢O | Do Prfd. {Defdrecvg no div) 105 | 3220961 8tk\100| Do No.7 6%, 1866|124 
2767241) Stk| ... Great North of Scotl 
9362212 Stk 100 \Glasgow and South-Westerai’s ios" 

a <= 

Che Economist’s Railway and Mining Share List, 

¥ 
Lu 

96 
x 

10 
|, gexasol Stk/100 | Do Defd 7'tillé4%is pdto Prff 39 | 50)0007' Stk|100 | Do Consolidated Pref. 6 % ...... 124 cesetaee = = = Groat Rertbera sreesereeeenseet % 106 500 

| 40187301, Stk 100 Metropolitan....cossssoesesse-sseseeee 111 5000002) Stk} 40 | Do Scrip....0...0-+:seecsseereerseeses +0 669433! Stk!100 De OBLETDesreve-seceecesreed % 1054 
| 708201) Stk 100 | Do Prid. wareseene ae St 134 | 50358334) Stk|100 (Lon, Chat.,&c., Arbitratn, 44 %| 77 | 7939.8) stk 100 | Do cette 110 : 

70820: Stk 100 Do Defd 7'til6%ispdtoPrf) | 88 | 21976667 Stk'100 London and North-Western 6 %|123 s07e08e!| 8tkl100 | De """"" +4 % 116 16 
2250000! Stk 100 (Metropolitan District......-...+++| 462 | 240000! Stk/100 | Do Bedford and Cambridge... 103 9897662! Stk {100 ‘Hi Sina” evseeee % 128 é 

|| 300007 10 10 (Metropolitan & St John’s Wood! ... 300000! Stk/100 | Do Shrewsbury & Welshpoo! 103 4610978! Stk 100 aA steseervereseseeeeesssseht D ven 67: 
1 | 19900388! Stk 100 Midland “Consolidated Srdnry “|128} 9711072) Stk'100 [London & South-Western, 44 % |115 4 1 | Lancashire and Yorkshire...4 % | 1053 ll 
| iM ; eee’ 16000001! | 126 473501) Stk\100 London and Blackwall coeeeed % 1 47 | 8300007 Stk 100 Monmouthshire ..-.sccss 153 i $tk'100 | Do do 5 % 1306239/| Stk\100 |London. B oe 08 
|| $Q591167, Stk 100 North British ....ocesssesseseeseeee| 934 | 10000007) Stk 100 'Manchster, Shff, & Line., 6 % 1865|108 S:sesce! Sebi + Do on, Brighton &&........4 %|105 7 

19575188 Stk 100 North-Eastern Cons0is .....++++/)54 10000002) Stk'100 | Do do 6 % convrt| 116 5481533! Stz{100 |Lo Beep eel vecseeeeseee «4% 115 1200 
| 1975000! Stk 100 North Londsn soe. csccorsessereeeees(145 | 10800002 Stk'100 | Do do 5 % 1874,..|116 714083/| Stk|100 he at. &Dover Arb.4t% 112 81 

8230140! Stk 100 North Staffordshire.......sseesee+| 60 75000 10! 6 Do do 5 % 1876...) Ob | rotsey| See 100 Londen cer pirrtierccceeeeeecfto ILL 50 
2760001 Stk 100 Rhymney ssvevssese a epee 107 | 000002 Stk/100 Metropolitan, 5 % ss-.-cssecseseseee| 123 3170001 Stk{100 | Do net North Westerns % 1:8 # 

| 636643! Stk 100 Shropshire Union .es.. .es0ee-) 75 1000002 Stk 100 | Do New, 5% s..-» svesvee-] 1231 qua00d] Stk|100 [London & Sonne Wr weeeeBE 9) aes 2 
"5336921 Stk 100 Somerset and Dorset .......00.+0+. | 7 | 8000007) Stk|100 | Do 5 %, 1869. sscssvsscesseorsere|!23 | Sees e471 Sth 100 | Do ne eet entra A 108 38 

| 7569665") Stk 100 |South Devon csccrersesserserseeees| 64 2500002 Stk 100 | Do Irredeemable 5 %, 1872 ...|!23 1008302] Stk{100 |London, T do 19684 % 106 $i 
35326391 Stk 130 |South-Fastern.....cr-ceeceeseseeses 127 2600007 Stk/100 | _Do do 5 %, 1874 ...|123 sonaned genie Te a Hurry, &0....0....0644 % 108 2» 
2232470), Stk 100 | DoPrfd. (Defdrecvgnodiv} 140 | 16000007 Stk)100 |Metropolitan District, 6% see ll | so22000)! Stilton | Tre eter Sheltield, dc..6 % 125 100 

| 2242470! Stk 100 | Do Defd {ei16% is pal to Prf 112 25000 10 | 10 |Metropol.&StJohns Wood 5%pref’_..- 81424a/| Stk! 06 M ‘0 do 4h% 114 2000 
| 800000 100 5 | Do 1876 i88ue.....-+00...e0eseeeeee 36 | 94906817) Stk|100 |Midland 5 % Con. Perpet. Pref.../126 3582638 oa eetiiee covesccsecececcedl Hi1OS 20 

12755) 20 20 |Staines, Wokingham, & Woking 30 164375. 16 18 Do 5% New, opt. to con. Ag’77| 20} 1919955. Stk M Senne eet aailomerinctadaaae 114 | 7 

11100007! Stk 100 [Taff Vale .ccccoccossecesces aroveseeeee 215 139162! 18 | 16 | Do 6% Pref. 1873, do Aug.1880| 20t | 7 ceo ot a Oe politan District.........8 %/149 750 
250000) Stk 100 Waterford and CentrallIreland 20 195000 10 | 10 | Do 44 %, 1876 ....00-eseereeereeeee LUM a ceaaeas oe 100 | Midlaad...... + ssovssesereeseeveet 106 134 
250000] Stk 100 | Whitby, Redear, & Middlesboro. 28 | 3850198/| Stk/100 |North Brities Conso:. 4% Ne. 2) 97 leaieeaienioe North Briti¢h ....ccs-seesesh %|106 16 

| soem ——==—== | 24195727 Stk'10¢ | Do Edin. & Glas., Ordy, 44 % 206 me a Stk}100 | Do E.P. and D.Bo....00.00...5 %/127 45 
PREFERENCE SHARES AND STOCKS. 4210007) Stk'100 | Do con. 5 % preference 1874...'122 aoe = 16 Lae seseeessetteseneer ccceesssseehh LIE | 26 

3667164/| 81k 100 Caledonian 4 %, Con. Guar.......|104 10L00C0/) Stk 10¢ Do 44 %, 1875 ..0.00e > sakesionessele 11381197) Stk a — Baw ve8lD ccocccccee. « % lai 

| 4000007) Stk all Cornwall 44% guaranteed ...... | s0e 5350007) Stk 100 North - Eastern, Stockten and 889616/| 3tk|100 hii ooee4h% 114 | 

| 2662507) Stk 100 Glasgow & Sth-Westernguar5% | ... | Dariingten, Claes D*.......- 135 1602582/| 8tk {100 |North Stafford ereracnomocnnnd u7 

|| @§0000/ 100 100 Great Eastern, 5% Metropolitan’ 170000 8 | 8 | Dos % con, into ord.Jan.1,1878) 12 g70000!] Stxlieo |Seath eres 72 Se | 
Stock, issued at 105 .....0...| ++ 20000007 Stk'100 | Do 5 % redeemable Jan. 1, 1884)108 1857807 Stk +4 ae ioe steseeeeeereeseeeed % | 128 | 

|| 980000! Stk 100 Do E. Counties Exten. No. 1/125 | 1181250/) Stk 100 | Do Blyth and Tyne, 4 % eovees | LOB 43020502\ Stk/100 | Ded cir Perpetual ...4 = | 
|| 96000) Stk 100 Dio do do No. Bissscoeessassereee .../125 | 6512000) Stk 100 | Do New Pref. 1876, 4% till ~ ed | DOGO 1867-8. .+ererversvereeee5 % {128 Cap 
|| @41817/, Stk 100 | eee 1882, 4 % in perpetuity...... B ‘ aaa -.  saieet Ex 

|| 493804 Stk 100 Do EB. Union 4% guaranteed..| «. | 700000/ 8tk|100 |North London, 4% % (max 6 %)| »- —a 00 SS Pet 
| 8009007 Stk 100 Do Norfolk 5% Ext., 1846......| +» 9710002 Stk}100 North Staffordshire, 6 % .........|!17 309900 100 100 eas St Lawrence shares 99 ex Le 
1} 3050007) Stk 100 Do do 54% Ext.,1947.....00000.. 1 See 8600007) Stk!100 | Do 4b %.ce.ececeessseorcseoereeeseeee | 108 147300 Stk 100 | ae Sterling Mort. Bonds 100 Lir 

gagao]) S8tk.100 Doce 5% Wav. Val., 1847 ...| + 2130007] Stk 100 | Rhy mney, 6 %, 1864 ....cecceceeeee| 137 75603001 Stk 100 Bomb rd a Deben., 1891 99 
|| y95@967| Stk 100 Do EB. U. Harwish, 4 %......... — 85000/| Stk 100 |Somerset & Dorset 6 %, Ist Pref.) ++» easis| 10 | 10 (Dame tone ene sas “— 
|| 1874507) Stk 100 Do do Woodbridge Exten. do) ... 903807] Stk 100 | Do do 5 % 2nd Preterence ......| = | g97so07 100 100 | Mg te apr gee 6} 4 
| U9@R262/ Stk 100 Great Northern 6% sccesee 126 | 8600007] Stk 100 | Do Bath Exten. 6 % Pref. shrs,! 78 | D 0 6 % Bonds 1st Mort...... 96 }| 7 
|| 12887167 Stk 100 Dos}% do do do —...|115 | 6891134) Stk 100 South Devon, 5% s-vssvsesseseveee-n|122 | gangag7'100 (100 |Ca wy 54% Bonds 2nd Mort... 83 im 

675000! Stk 100 =DoLeeds, Brad.,& Halifax,6%| ... 2091600/ Stk 100 South-Eastern, 44 % ssrcccsseeeess. 112 1350002 100 100 | meen Southern, Ist Mort. 7 %., 50 | 70 

297000/, Stk 100 Great Northof Scotland,Istpref.| ... | 2640820/| Stk 100 | Do 1 cottneensiiig 112000¢1100 li00 | De rhon a. ete - 
1329100!) Stk 100 Gi Southern & West.(Ireland)% 103} * Failure of full dividends in any given 4-year notto be | 2265520/| Stk 100 |Eastern okt eecomel = 933 

| 6847854i Stk 100 Oe ae — made good out of the profits of any subsequent $-year | 26139114 Stk 100 East Indian, guaranteed § % ....i28 3096 

|} 12956650 Stk 100 Do Consolidated guaran. 6% i27 Lives LEASED aT Fixep RENTALS Soneneiion” 100 = bang paws commooentl ont | — 
456000 100 all “Lancaster and Carlisle,4}%...... ne ‘ , 5000002 100 i. aa. eS 8,1 chrg.6% ° | ssa 

794040] Stk 100 Lancashire and Yorkshire 6%... 152 a Fate i Te 32181491 100 1 Do Ist Pr, t ee 35 639 
260050? Stk 100 Do Barnsley, 6/ 38 10d% ...... one ° ° 'S s 2327808 / 00 © 28 eference 18 s-os0e , 

mea4) Stk 100 ‘ . ’ o eis Leasing == | *°° 100 100 | Do 2nd do NE | | 6931 
{ 287794) Stk Do 6% (East Lancasbirs)...... 155 = Name | Me 71669111 100 } | Do 3rd d Stock 13} 2963 
| g8aogsy Stk LOO Do4$% (Black! urn purchase) 113 | @ & | Companies. =2 90000! | pee | De Island Pond StL Mt D.Sc 88 || esos 
| 1955860) Stk 100 London, Brighton,&8 C 6% guar./125 _ — —- 1424257/ 100 ~ Do 5 % Perpetual Dobos Ben! 68 1879 

1606377 Stk !00 LCDSheerness Rent Charge #}% !11 Stk 100 Birkenhead ....s..sssseseeee Lad N.W.&G. W 105 19306000) Stk 100 Great Indian Peninsula, gua.5% 121 | 1499 
2700001 Sik 100 Londoné N.W.C&Nuneatond% 128 100 all Do 44 % Pref. c-ccccocscce] INO cccccoseceee LAS | 99 | | De New do 56% 2210 171262) Stk 100 London&8. W.,7%,late3rdShrs.| .., Stk 100 Buckinghamshire ..........Lon. & N.-W... 105 ‘ai 20 | . Do New do 5 ot || 83 

{ $26178) Stk 100 Do (Portsmuth. perpet. anns.)| ... Stk 100 Chester and Holyhead ...| Do ccccocoscoers, 62 20 2 Do New do 5% | 7 2156 
872000) Stk 100 Manchester. Shef.,& Lincoln..6% 146 Stk 100 i IES. eutereceepetontninl 137 258096 | 20) G t W tern of Canada. ; ‘tt 7 

|| 4754947 Stk 100 Do Ist Preference sserssesssnsee/111 | Btk/100 | Do 6% ssccococoooees) DO 0.1129 | 505754¢/100 = Do 6% Pref.conillJan.i, 1330] 0 824 
S59500? Stk 100 Do 43 Prelerence .....0....00..000 ll4 Stk 100 ‘Clydesdale, guaranteed...{Caledonian | a 200148€/100 100 De P 5 % Debenture Stock 72 64 

|| Seeees) Stk.100 | Do ée do 38%! 78 | Stk 100 Colchester, Stour Valley...|E.Union.& G.E. << | 647000!|100 100 | Do 6% &% Bo able 1877-8) 98 || 649 62830 10| 6 | Do do redeemable6% 7; | Stk/100 Dundee, Perth, & Aberd.j-Caleionian ...|107 | 11270002100 1a) | Doe's Jodo 1800.1 98 | 6977 | geo0002 Stk 100 | DoRed5%S.Y.Rent charge 1863) ... Stk100 Do Preference ............ | Do SI 1347001 1 Pe Maen tnl B jdge6% Mort.Bds 101 | 416 
|| 490000), Stk 100 | Dolrred. do = do =|... | Stk/100 | Do Ist Class Preference) D0 ceecccccssse| ove @B000/100 100 | Do 6 % Mort. Pref. Share do._10I | 9720 
[| 20874282 Stk 100 | Do 44% do do 108 Stk 100 East Lincoln guar. 6 %...\(ireatNorthern 148 100,000// 100... Levis (Quebec) & Kennebec “ 5337 

s0R7306) Sik 100 Midland 4% Con.Pert:Rent Chge)?06 Stk 100 Gt. Eastern Newm.£¢.5% ‘Great Easte 87663301 aranteed 5 % 14 378 
6964577: Stk 100 Do 4% do guar. preference ... 105 Stk'100 Do E. Anglian B6 % . Do — Stk/100 | Sadene . 6 —, Pu 
2444129. Stk 100 North British Consol. 4%, No.1 101 Stk 100 Do do Cc 7 % oe - coccenneesce, +o 1 751 20 | 2 Do do % sooneerel aay 764 

4631212, Stk 100 , North-East« rn--Consolidated4% 104 Stk 100 Do d@ No. 1 ‘| De sreeeeresese| see — Stk 100 =Do © a eke 195 

1880422/ Stk 100 Do Hull & Selby pur. 1871,4)% 106 | §tk/100 Gt West., Bristol « Exeter, convener). eee aoe thoes Inrigation & Canal, guar. = 1981 
1 oera, 25 | 88 eke Sn i “10 yet bth- Devon Cos. 4 %| Assoctatd.Co,'s|113 vrroaos| 60° 130 |Melboute Hobeon’s Bay Unit o 217 

72 2 : erw PITAL sesceereee.| see 0 10 i 6'G ms 
| 50000) Stk 100 Do Stoctn. & Daringtn.A. 5%) ... Stk |100 lanes Geriele eee el s+ {100 100 | Do 6% Bonds, rae oss “ “ 

} 1050000 Stk 100 Do Stocktn & Darl. B & C, 6% /151 Stk 100 London and Blackwall ~-|dreat Easte hes soe aaleee pee | a o>. 1 1 tMrt, 0 
|| 9045844) Stk 100 | Do West Hartlepool ........00../104 Stk 100 | To4g % seu. al ie ~ = — ——_ of ee Bede 95 | 68500) 20 | all (Nc rth Staffordshire fas ok! 25 Stk 100 } seeeereeees monesees c sececccosces L1G s | eee AO anada, ’ . 89 a 

2110002) Stk all Sevenoaks,MaidstoneXTunbridge !09 Stk 1lv9 ret ean. = 2850001 +» 100 Do 6%, 2nd = = a7 

|| 4872107) Sr+ 100 |South Devon, rent-charge......... 123 Sth 100 | Lowestoft gua. 4% .....Great Eastern. 23 1332007) 100 ase Northern Exten.6%g-by Mort... 87 
40000/ 1/08, al) |South-Fastern(Read.ans.10s6d)) 26 Btk|100 | DOO % ceccoceccoee a Do yo 44100/100 (160 | Do6 % Improvemes 5% md eer. 

1) @B4900/) Stk 100 | Do 44% ..-ceesrseseereseereeseeneenes 112 | Stk 100 Midland, Bradford, Pref-Midlana | 40000001; Stk!100 |Oude & Ronilkun © gNAr = sih16 Bais 
i 1850007, Stk 100 |Taf Vaile, No.1 .... 215 Stk 100 Do Matlock 56% 1 Do Cee ag a gw: et me 1é — ee : = — } _- - — Peet eeeeees eee 2 } | | oO beocnocsrsoee ia 4 

| PREFERENCE SHARES & STOCKS, WITA VIVIDENDS Cow- to eaunt teen ae ln. Coy & Drove)... | 2622117) Stk 100 South Indiaa, guaranteed 5%... 5 bast 
|| TINGENTON THE PROFITS OF EACH SkPARATE YEAR | 66 | al) Do6 % sec..ssos..., ee . oun aa ae aa 
|| 3679¥35/, Stk 100 Caledonian, 4% Con. Pref.No. 1 103 Stk 100 North-Eastern — Hartiepl, . = “ty | i. Line L. gaar5%) 62 Aste 

2046342!) Stk 100 Do 4%, NO. 2 ceocceeecreeesseee LU | Stk 100 North & Sth.-West Jane|LaNWMRIE 173 arcnootl ine ne ns Mie trces Mall of po 
saan atk 100 _ London, 5 %, Ist Preference ... Stk!100 North British Con. Lien,...|... epee 102 ee 100 orSanada, 0% Bonds Ist Mort, 65 | Gila 

i | 60001 Stk 100 ‘Furness, 6 %  ccocscccccere eccaveccecs | 143 Stk 100 Notting. & Granth. K & C!GreatNorthere = j | om & Bruce Ry o' be 
| 2276004) Stk 100 — D0 8 % esecee.seees sevsevenceeesseeee | LBZ 25 ‘all Preston and Wyre soeee ee! Lad Ne WL. ¥ = —— = eT 2 Bes. lst Mort, 65 ! } 

rrr EE. eens — 

a ~ eee 
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aaa Ad Forzicw Rartwar Ostiestr0ws Aathou 3 BRITISH MINES. 

Aathor § u 38 «| Redeem, (38 = 5 | Paid. Name. | Closing 

me idle | Eimeies 7 35 | ——— —_ — 
} —— | j = 2000) 5 all __o- Se 

—_-—— a 
einai ati ad a 1 , Limited.........! 1 1 

60148 10 all Antwerp and Rotterdam sereeneee, 20 | 88 | par Antwerp and Rotterdam.........3 % — 6 | 1 Devon Great Consols ... s x 

6009 20. all Arica and TAGM® 0 .+-...-sr-++--r-e0 100 | 7 joar Bucharest and Giurgevc, guar. Ae 12} .. 734 East Basset, ian ell si 

9000 20 all Babia & San Francso. L. g-7%. 20} by Danubian Principalities. 7 %| 9 6144... $2146 East Caradon........... ma 
42500 6 all Belgian Bagtorn Junctions. 4 100 |... | ... Central Argentine, Sept 1884. @ % oy Good c+ (821i East Wheal Grenville ...| ... 
$5000 10 10 Bolivar, Limited  --+.++.++-.«-00+-+ 100 | 33 | par Central Uruguay Monteviedo... $0 1008) 1. | 4/00 Bast Lovell..sesssesseeee 

133000 10 all Buenos Ayres, Gt. Southern, L. ink wee | ose | ow |Charkofl-Azot gua. by Russia 6 % 15000)... | all Great Laxey, Limited... | 30 21 
390450 Stk. 100 Do6 % Debepase Stock ....06 1O9R | owe ans | ove Char suubeneine qeer..8 % = 1 1 | 3/ Hingston Downs ......... é 
61650 Stk. 100 D0. 7 % dO..-.ee-eeeerrernererterr ens see 843 . par Duteh Indian, guaranteed venees 44% ea 0000) ... | all Marke Valley........-..... lt 

93000 10 all Do Azul Extension, Limited... ae 84}, 38 |par’ Do1se9 ......... a ah% 88 40000! 4 34 Mwyndy Iron Ore, Lis. lt id 
35000 10. 10 Buenos Ayres & Ensenada Port, 109 10 par E. Argentine 1 Mt ‘Deben, 1834 . 1120) « |16/16/7 Providence. .“*UnyLelant j +h 

Limited, 7 % Preference shs, 7} | 20)| 96 | 26 Eastern of France - nb ate 612)... | 1 South Caradon .........0 110 130 
50000 20 all Central Argentine, L., gua. 7 % ll 4\75| 6 Great nn ° 2 i 6123) .... 6/56 South Condurrow ....... cal ~ 
17440 60 all Centra! Uruguay of Monteviedo 20 76 | 25 a any ane 496)... 44/3) 9) 4onth Wheal Frances...| 3 

7% guaranteed preference. ae 100 | 2. | ov [Havens eiomeen "9 Sher 12000' 6 all Tankerville, eed 7 8 
/ 400,160 ‘100 Copiapo «ee. sense eeeecceees BOO | cop). con: 200, ROBE ~cnneserberse 7%) 82 oa “ve O [Tim Crott...cccccocsccecceeee] 14 16 

| ssereo 4 16 all Dinaburg & Witepsik, L., Scrip 15 100 | 10 | par |Iquique and La Noria Railw: 5000, 44 | all | Van, + vane coves) 33 35 
VU 16 all} Do Registered svn 15 ore, Mast, Deben. Seri = 7 %/ 90 6000) ... |321@/8 |West Basset ....... ...) e+e 

122000) 20 all |Duteh-Rhenish scsseesee) 262 | 100] ... | ... [Kursk Charkow Azow ... a % 0000) «0 12h |West Chiverton...........| 14 16 
| 3000 =4 . De Hes cone -+| 10h = = - potenene and Sabanilla .........7 %| 80 12 a | wae a oe 

25000 Once seveeeeeee: exi Clase . i ea “Red , soe 80 ve 

s2000/ 20 | 20 |East Argentine, imited, ef %| &% | 100 | 26 |100 Soe FR: | | SEB 926 Wheal Grenville i va} Th 18 
| 112600 20. all |Lemberg-Czern.~Jassy, Lisa ooo | oor | BOS et Ee teen ee te Patt 5 er 

guaranteed 7%, 1st & 2nd a ek id Lae “omovies oe COLONIAL AND FOREIGN MINES. | 
| 40000. 20 20 Lima, Limited. eeeeeeeeceeseerersecese ! 5} Russia penebothedeens 5 by 89 35000. 2 al Alamillos Limited .. 1 he ae ae ' 

11250 20 20 Metropolitan Rail of Constan- 100 | ... | ... |Moskow-Koursk.............. erg %l100 | 90000] 1 | ,atl Almada & Tirito Conso {> 
| thnople, Limnlted scccsonvvses-v-} -« | 100| ... | «- [National Pisca to Yeu... 6 % 70000 1 | {all | Silver Mixing, Limited | * & 

95000 20 all |Mexican, Limited eeeeeeceeeeereee Bt 1} 100 26 | 100 Nasejo Oscarshamm, 1 Mortzage ooo 20000 20 7 Australian . 3; mite ' W 2} 

26596, 20 , all [Namur & Liege,gua is the n Scrip Sed en ta ne va & %| 85 20000} 10 7 Cape Copper, , Limited... 136 33 

14f per annum... » Be gian 114 20)| 75 | 20 'Northern Of France -vccccsscccose 3 %| 138 | 21000) 6 | all \Colorado TervibleLode,L, 2 24 
10000 20 all Do gua 6 % Pre ara | 2 20 , 83 224 Do (late Charleroi)  .......4.... 3$%| 15 92945} 1 | i6s  omPedro,NrthdiRey,L 4d | 

5000001 100 100 Nizam’s State Rail. (His High- 20. 81 | par North of Spain Priority... moe 8 % | 10g | 27528) 10 | all |Eberkardt &Aurora, Lim, of 7 | 
| | ness the) 6 % Gaumn. Seip 103 | 100 ... North- Western of Montevideo, L. 7% 30000 10 | 10 | Flagstaff, Siestiad 2. |} 28 S| 

2600, 10 : all [Northern of 3, Ayres, Lim. a. 3 | 100 99 par Orleans . %| 25 26000) 2 | all |Fortana, Limited......| 5 6 
16000 10 | all; Do guar. 7% sneeseeeeneeree! 9 | 100. 100 Ottoman (Smyrna to ‘Aidin)... 6 %| 33 550001 2 | ali |Frontino€BoliviaGlal, 2% 3 | 
6000 10 | 10 | Do Deferred...orseeseeseerreeree! 6 20 98 | 20 Paris,L.,&M. Fusion Ancienna 3 %| 13 27489} 10 | ® |General Mining A L 2 3 } 

672301 Stk 100 | Do 6 % Debenture Stock ...... | 95 20 85 par! Do (Fusion Nouvelle) % 68000 13 | 13/0 /Kapunda Limited wa i 
11250 10 all ‘Norwegian Trunk Preference... ... | 100 85 100 Provincial rel-Vitebsk, seas 5% - smells" | 6 tak Chester mal 

47500 20 all |Ottoman (Smyrna to Aldin)....../ 2}| 100 6 (100 Recife & San Francisco 6 % of Utah, Limited re # 1] 
7500) 20 20 Provincial Orel-Vitespk, guar. 5% 144 | 100 i ia a a See “3%. 15000 3 | al) |Linares, Limited .....| 6  6¢| 

1200000! Stk. 100 ‘Recife @ San Francisco, 1.,g.7% 90 20 90 | par Royal Sardiniaay A777" $ 2 | 166000, 2 | “2 London'& California, 2 4 
81600. 20 | 20 ‘Riga and Dunaburg. seer eeseneeeecceee 14} 20 90 par | Do isa ta aati 3 % | 66000 5 | 5 New Quebrada, Limited... | lk 9 

60000 10 10 Royal Sardinian .... abated 2¢ | 65... | par Royal Swedish eoeeees Barns 5%) 53 60000} 4 | al! Panulcillo Copper Lim., 1 lt 

40000 10} 10 | Do Preference ......... sree 5 | 100 ... |. |\Sagua La Granie.......... "> a! go | 10000 20 | ail \Poutgibaud Silver Lead | 9200) 6 all [Royal Swedish.ecsscsvssesssssssseres| oH | see see | ove [Sam Paulo, 1078.......0............ 6 % 1M Miuing and Smelting... 25 27 | 
pmo . be | savessonssnnnnnannannennesess : 100 | 30 par | 'San Paulo & Rio de Janeiro, guar. 6 %! 953 100000, 2 1 Port Phillip, Limited . 3 5 | 

009 all Sambre and Meuse.....ccocesseeee 100; 56 | par Smyrna and Cassaba, Limited. 8 %| 97 44000 6 all |Richmond Con, Ming L 6b 7 
20000 10 all | Do 5% % Preference ............/ 12 20 | 90 | 20 South Austrian ...... 3%] 9 218100100 | all Rio Timo, Limited,5 % 53 55 | 

100000 20 | all San Paulo, Limited, gua.7 %...{ 28f | 20 | 98 |par| Do 1871 (Series tbe ees 3% a 30000| i@ | all |Russia Copper, Limited... 12 2% 
2000007 Stk. all |. Do 6} % Debenture Stock......)i11 20 | 99 | 20 Southern of France up bigaas 3 % it 120000' 1 9} |Scottiah Australian Lin. lt 24 

20708 20 | 20 ‘Smyrna and Cassaba, Limited ...| ... 20 | 99 | 20 |South Italian ......00.00..,......... 3 % ; 80000) i : Do ew woo + ip! 
| 7600, 20 20 | Do7 % Preference ......0++ .»..-| 19 | 100 | 37 | par Swedish Central Lim., ist Mort.5 % oo 97500) 2 | all |Sierra ButtesGoldMinig 

750000, 20 | all South Austrian &Upper Italian... 5% | 100 | .. | «| Do Serip, all paid : 54% Limited, Ordinar a 1k 2 

= 20 all Southern Of France .coccccscescees| 3U 100 | .. | ses lamboff-Kozlotf, guaranteed... 6 %| 6 65 253000) Stk | 100 |St John del Key, Lime, 260 230 | 

- 10 all joan Certral, Limited wt 20 | 92 | par/ Varna... 3%| 2 15000' 4 all |Sweetland Creek Gid., L. oon Ge | 

= » oie AETAccocccccrcccesencnseceeees 14 | 12 | 27 | par 6%) 2 43174, 30 | .. (United Mexican, Lim, 1} 23) 
= a e he enPaleete , 7 20 | 94 | 20 |Western and North-Western of 10000) 10 6 |Vancouver Coal, Limited 1d par) 

14000 Ie | all |b ssseesoonee _|_ FRANCE sesseenssserineseenne . 3 %| 133 ' 75000/ 1 | all |¥ork Peninsula,Limited § # | 

OFFICIAL RAILWAY. TRAFFIC RETURNS. 

R " | a hi 
Capital evenue past Half year Dividend per cent. | RECEIPTS. r .| Aggregate 

Expended Work- Interest. ~ ss| Receipts of anaap: 
Gross ing Ex-' Rents, | | N il | asse ny a2 open in 

jerlanwed pe penses, and "lend half'ist half 2nd half eae are ms fn Total | pres 2 | Malt-FPCFe ; 
Lines, axes, | Prefer- en : week | 

ceits. & Duty. ences. | 1875. 1876. io et aa —_ pnneree as E : 1877. } ase. 1876. 1877. 1876, | 

| 
| i | | 

| 8 £ | £ |£84 £8d\#£54) | hora | | 
|| 775177 2Ae14 17735 oy | B nog Oe Me de | Ls So) Se '| 1649808 a +»  |Belfastand County Down... June 29 759 | 615 1374 | 1243]; 81 oto1s 24°29 442 
|| Suzoseoo eee 51188 23020 3160 3160) 3160 Belfast & Nortnern Counties’ 29, «2337 | «2715 | 5 62| 4532/| 37 99623' 96802 1564 136% 25 681876 462420 3126 3 26 | 3 10 0 *Caledonian. 5 1) 2: 2 214465' 11907: 7: 
|| 206736 “128226 51825 61514, 2100/2150 | 2150 Dublin = meet wa Wert uly 4) 22984) 25410) 59384) 66133 | 78 1213465 1190734 743}| 739 

svede9 239014) 104352, 78529 3 60/8 00/3 60 Furness. ae “I, igs | 8905} 10901 | az0s | io | sideng!-eimans| ise | 08 
songs) 818467, 384018 136640) 1176 | 2 00/2 26 Glasgow and South-Westara Jane 39} | OP oss | sons | co! 423607 soraou S174! 8155 

|| 27140195 1568096 sos163 sree 3 18 0 2°26! 3 yt | Great Easterneccccssssensessseee July 1! 25173 | 22995 | 51103 | 51376 | 67) 1191110 1194623 764;) 764) 
|| 6103713 311863) 1848971 esse0| et > ool Seo \Great Northern .....0ce+cse0e ee 1 27093 23355 | 56053 | 64809 101. 1385100, 1383212 655 = 

|| 3688537 155388 67763 (61653! 1 00/1100! 0150 a} Be ro 30 one | coe eee a el seeebeh ahedael see 
6301227 386629 107899 41462; 2150 2150 3 0016 ee a Wamarndioleh a S06 ee ee ee ee coe z704 

| 69312491 3547978/1866845 1400:71/2 761117612 2 \StSouthern Seana Gatahy 29, 7957 | 8374 | 16331 | 18036) 35) wm | 466 | 466 
| 29634047 "1846512! 1032308 als oals he Fe =. at Western .....-cveseceeee TUlY 2 65174 | 63943 | 134122 | 134336 64 2521040) 2815012 2071 2029 

68051645 £830373,2639776 sieerasl 3is6|3 00|3136 ancashire and Yorkshire ove 1 30252 37082 67 $34 65659 | 152) 1754254 172427! 4414) 437} 

18796555 973403| 427807| 29049313 12611 76/3128 London & North-Western, &c. 1) 83714 | 97054 | 180763 | 184308 | 112, 4377005 4300199 1616 16124 
1409275) 1188632, 626221. 30ra90! 3°50 | 26 London, Brighton & 8S. Coast’ June 30° 28547 | 8803 | 27055 | 36308 | 97, 791024) 774076 379} 375% 

| 2100816 571208! 2960:9 103074 0) 2 76) 3 59% London and South-Western...|Jaly 1) 34516 | 13815 | 43331 42344 | 75, 983730 946120 6464) 623 
| 887692 @2900' 86557 sl oot | ee |. oe ‘London, Chatham, and Dover 1 18647 | 4319 | 22966 | 21753 160} 463663 44/192) 1633) 1533 

| 2156749 919364) 468572 esate s"se0le me : 7 0 London, Tilbury, & Southend 1 1973 | 472 | 2450 | 2493 | 54 39224 30803) 46 46 

| 780433 62374-25058} 1697! lgi100. 6 Manch., Sheifield, & Lacinsh. 1) 9707 | 22663 | 32375 | 32155 | 124) 767455 761713, 2603 2603 | 
8243800 251433) 96e8). 959:4! 6100/6100 5 OO Maryport and Carlisle ......... June at 622 | 2111 | 2633 | 2627 69) 61451 62458 33 = | 

647235 11220| 6616) sees! 2 00 | 2 00 | 2 26 Metropolitan sersesssserveessere TULY 1 aoe | ane 10109 | 20587 |:224) 10409 «10547, 8 
5497313 1341551 @4e38. 72493| - eco one ene Jon's Wood eccceeees vo : | * | 640 | 692 309, _ 540 ; €02) 12 | 

| 75°61 $190690 1709376) 91465! 8 “D0 | 2 10.0 | 217 6 Midland...... Bttiet een ean a 
475 | 244992 138428 48543! 2 10 o| sels NG .ccocccccecscece 41954 69971 | 114925 | 116793 | 105, 2856590 2920527 1061 1055% | 

| 27206719 1164142) 61797) 462857 o| 100 Midiand Great Western (irish) June 30) 7497 7634 | 15161 | 11538 | 42 242074 231098 363 348 

| 58372676 35398°3 1830622) 773161) : ae , a 0 : - © |*North British.....ccccsorsoree July 1 39260 | 24842 | 43702 | 42917 | 66, 930232 925496 870 870 
8700153 204018) 94251) 47647! 0 76 North-Eastert.cc.ce-c.,,sccsoeesee June 39 43604 | 83809 127413 | 134380°| 83 3022670 3107077 1435} 1411 

stnene | eaaneitl aneilal | 3 00) F 00 | F 26 North Lordon....e-resessorseee July 1} 5086 | 2419 | 7505 | 7126 26 199937, 184513 12) 12 
3168 165846, 109146, 160,0150 1 26 i eee 2 1} ase & 11064 } 10c10 5) 302181 296290 (191 191 

112és026 61258) 28463' 27649) F100 8 50 a cette 7s. 1573 | 1467 | 135 sem 4 us 118 

2i7duey | golbse, 467639 208641 8160 117 @ | 3:15 0 laeute Bakers... on sole: | dese | seoao | oes | 118) 989035 s5s0"7| s50'| suo" 
' | ; 

o R } 30 BOTs 

1049365 | ws 136851 45169 6 00 6 00/6 00 Taiff Vale ..... | ae ia 95:3 | 8614 | 342) 221972) 214400) 67 | 67 
unl 7 864071 15.0 0100 115 0 Waterfora and Limerie mre) 29,3655. | Bild a $120 | 23, . | ove | 1419) Ml 

: — COLONIAL AND FOREIGN. 

_ eceipts. Total receipts, Week Receipts. pts 

Sees. sein! 157s ary ioe” | ame, twang ani aaty ate” | Name, [nung te? are he) Te 
la Francisco M 

| eee -_ sam je eee 

Bomba ayl9 792] 730 27324. 16900 * Gt. West, of 708 1378 a 
tee & C1. 19 17709! 17487, 337550 est. cee, 13479 es eee eee —- saattiee eseesee none oo: ge ne one 

Bent mel aakes Je. 14) 28281 | 344 N Wales. Marlo) 9977| 1¢ $130) 1207 sas aiileouie W71, 1167) 50458! 457 
ndian .. May26 63515| 7 see vew South Wales. Marl0) 9977) 10524 135130; 120713 | Smyrna & Cas Jne.17 1471 1157 50455 43716 | 

Bate gore a esi 67772 1479728 1236928 N. of Buenos Ayres May20; 901! 9812... ae Sth, Austrian line.) 17 73309) 72928 1497483) 1341107 

omen Bengal ... 19| 526 sees) 164720| 86822 | Northern of France Jne. 10, 78239) 84756 1720739}1822614 Upper Italy.....| 17 73240) 701101632587) 15662260 
Trunk of eS Jue30| ae 6182}. ose Ottoman ...... sess, :16} 1286] 1087) 38090, 33116 4 Souvh Indian ......,May 5 6349, 4:90 925-0 58281 

Gt. lodianPeningulg Ma oo 6 S00) 872 20| Paris and Orleans..' 3) 77610) 82122) 1624363) 1658373 | Southein of France, 'Jne.10 33223 38676 835584, 786032 

y 2303 A156 1266137 942978 Paris and Mediter.. 10 195731} 206589 442¢502/ 1390333 | W. & N. W.F 10 52666, 62550 1136871) 1145258 

' | i — 

* The aggregate is reckoned in these cases for the half-year beginning 1st February. 
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SAFE DIVIDEND INVESTMENTS. | “re dicen oo Re cottAne to receive proposals of 

LOANS on Debenta ds, be 

DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM rate of 8} per cent. per annm! for s nean rt at tee 
to replace others paid off. They are also 

a a ee Neen emma 

Prepared to 
ON OUTLAY. Snes eer cane. Vat the Be Stock, particul ars of which 

i i i . W. 
The Safest, most Trustworthy, and Reliable Publication of the day is Sentenent @a.m = wane, Secretary, 

109 Leadenh *Il street. E.C., April. 1877. 

SHARP’S STOCK AND SHARE INVESTMENT], 9 £ 59 gq wo 
y.— In the Preface to the Student's ELEMENT CIRCU LAR GEOLOGY, by Sir Cuaries Lye, price eset . “As itis. tmngoestble to enable the reader to recognise 

rocks minerals at sight by aid of verbal deserj 
PUBLISHED MONTHLY. THE JULY EDITION READY (12 PAGES). tions or figures, he will do well to obtain a well- A 

¢ lection of specimens, such as may be procured 
POST FREE. etait atten tects Me TE ple 9S seen), Seathor of Mineralogy at 

English and Foreign Railways, Preference, an Te » te ing’s College, on.” These collections are It contains ee es ate baaeense Dock, Mine, and Miscellaneous Shares; Foreign Loans, plied on the following terms in plain mahogany 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market cabinets -— £84 i Prices and Dividends, &c. = — a pene aa — trrys... 2 2 0 

specimens, in net, with five trays ...... 5 5 CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 300 specimens, in cabinet, with nine drawers 10 10 9 
lavestems, 400 specimens, in cabinet, with thirteen 

Should read the above Investment Circular. It is a valuable and Safe Guide to Inve GAWETS croreseee.s oes pens oncbbocsiasseececces 2100 
ULTRY, LONDON E.C. More extensive collections at 50 to 5,000 guineas each, 

GOULD SHARP & CO., STOCK BROKERS, 42 PO ’ ’ UNVILLE’S OLD TRISH 

(ESTABLISHED 1852.) WHISKY, BELFAST. 
Of same quality as that supplie’te the Int 

BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, EC, Exhibition of 1862, Dublin Exhibition ef 1 he 

Exhibition of 1867, and new regularly to the House of 
Lords, the quality of which is equal te the finest French 
brandy, may be had direct from Belfast, in butts, hogs- 

T AND SHARES Saat erie tae ene © tion to Messrs Dunville and Co.. Royal Irish Distilleries, 
Belfast ; a at their Lonicn Offices, 4 Beau ort buildings, 

. 2 , ove 

For reliable information on Foreign Stocks, as well as Home Securities, consult | 54 

our MONTHLY PRICE LIST. xinanan’s ||, wuisxy. 
JULY EDITION READY (post free) on Application to RECOMMENDED BY THE} MEDICAL 

Messrs JOHN ABBOTT & CO., Sworn Brokers, 4 and 5 Palmerstonbuildings | a pure old spirit, mild, meliow, oo aan 
wholesome. Dr Hasvall says:— The samples were London, E.C. soft and mellow to the taste, aromatic and ethereal to 

| 

the smell. The whisky mu:t be pronounced to be 

ae 

i  — 

. pure, well matured, and of very excellent lity.” SPECULATIVE ACCOUNTS OPENED ON FAVOURABLE TERMS Wholesale: 20 Great Titchfield street, Senden 

‘TANNU’S PATENT MAGNETIC BELL PULLS] Witt? Ss senso eSt AND 
3s 6d, a plain drawing will be sent; if painted in 

| FOR OFFICES, PRIVATE HOUSES, &c., heraldie colours, 7s. Pedigrees traced. ‘The Arms of 
Man and Wife blended. The proper colours for Ser- : ; vants’ Livery, what buttons to be used, and how the | Require no Battery, are very simple, cannot get out of order, are also made carriage should be painted, according to Heraldic Rules. 

portable for the Table, Bedside, &c. oh — ot Family Creste and Motos. ‘00 

| ELECTRIC VIBRATING BELLS TO RING WITH ABOVE, OR a aLOd - . CULL EO a, Genchegiat, $0 Oriakoura sass 

ZANNIS PATENT A B C TELEGRAPHIC INSTRUMENT = SA Seer Wo. The sowie 

FOR OFFICES, PRIVATE HOUSES, &c., SE AL ENGR AVINGS BY 
Are Very Easy to Manipulate. c . -—Crest oe on s, Rings, 

Batteries Supplied for Working the Same, 3s per Cell. oak! dian neon aaa ae paper, price 

All kinds of Electric Bells, Buttons, Indicating Tablets, §c.,20 per Cent. less than any other House | silver spoons and family plate, 5s per dozen articles. A 
p p neat Desk Seal, with Engraved 12s 6d, Regis- 

For Information and Price List, apply to tered letter, 64 extra—T. CULLETON, Engraver to 

ZANNI AND BRIDGER, 1 JAMES STEET, OLD STREET, CITY ROAD, E.C. | the Queen and Royal Family, 26 Cranbourn street 
AGENTS REQUIRED. (corner of St Martin’s lane). 

(\ULLETON’S GUINEA BOX OF 
STATIONERY contains a ream of the best 

Paper and 600 Envelopes, all beautifully stamped with 
N O T I C E . Crest and Motto, Monogram, or Address, and the Steel 

Die engraved free of charge-—T. CULLETON, Die- 
sinker te the Board of Trade, 25 Cranbourn street 

MANUFACTURE OF SPOONS AND _ FORKS. | Groner pines BY CULLETON, 
Messrs ELKINGTON and CO., re all 18-carat, Hall-marked. The most elegant pat- 

aw ete ADE MAP , 7 . terns in Loncon. 2,000 to select from :—£2 2s, £3 3s, 
& ®%> Beg to announce that having succeeded in carrying out £4 4s, £6 6s, £6 16s; very massive, £10 10s; heavy |} 

several important improvements in the above Manufac- knuckledusters, £16 16s, Send size of finger by fi 
gece _ ture, nae are now enabled to offer their guaranteed "5 yf sem Sat so, mention the priced sig required. 

————_ qualities at such prices as, while fully maintaining ELKINGTON & ce | 7. CULLETON, Sesl asuevee, oe SS 

ELKINGTON &C8 their high quality, place them within the reach =a | (corner of St Martin's lane), W.C. 
ELKINGTON. of all classes. ELKINGTON. | (1ULLETON’S PLATES FOR 

—————_—_—_— MARKING LINEN require no aration, and are 
REVISED ILLUSTRATED PRICE LISTS CAN BE HAD ON APPLICATION. | (fyi x04. Initial Plate, 1s; Name tate, 26 00 te 

8s; with directions, post free for cash or camps, by T. 
CULLETON, 25 Cranbourn street (corner of St 's 

ADDRESS—ELKINGTON AND ©O., nwa ‘ 
. RDS BY LONDON—22 Regent street, W.; 42 Moorgate street, E.C, VISITING = CARDS 

LIVERPOOL—25 Church street. MANCHESTER—St Ann’s square; or to the — ds onnc a _ Envelopes with maiden 

Manufactory, Newhall street, BIRMINGHAM. et SS es ee ee 
Seal Basrever, 88 Cranbourn street (corner of St Mar 

ns jane), WX. 3 

tne: (ODA Tam. SOAP. ALL PROGRAMMES | BY|| 
(WRIGHT’S SAPO CARBONIS DETERGENS.) Programmes and Menu Cartes for the season. Ball 

Dinner, Breakfast, and Wedding Invitation Cards and ANTISEPTIC, DETERGENT, DISINFECTANT. Motes of every description, printed in gold, sve wd 

te Se a te at alee niente is | Se een ee at 
the skin made clear, smooth, and lustrous. o- Ly -semeng ae wee ae TETOM i 

* In our hands it has proved most effective in skin diseases.”—Laxcer, graves to tbe Queen and all the Royal Family, — 
* It is the only true antiseptic soap.”"—British MEDICAL JOURNAL. bourn street (corner of St Martin's lane), London, W 

In TABLETS, 64 and 1s each, of all Chemists. S OLID GOLD SKALS, 
ved with £1 1s, £2 26, £3 38, £4 4, 

W. V. WRIGHT and CO., Southwark street, London. | £5 Ss, £6 6s and £7 7s.-T. CULLETO » 26 Cranboare 
a * . | street, London, W.C. Post Office Orders payable 

CAUTION.—BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. | Geonouen eient, 

———————— ue ee ee ee, LS es A 
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yucH TIME AND WORRY SAVED 

BY SORTING YOUR PAPERS INTO 

STONE’S PATENT BOXES AND 

CABINETS. 
« Exceedingly useful.”—STANDARD. 

everywhere. Illustrated Catalogues 
Sold by Stationers i free from 

HENRY STONE, 
Manufacturer and Patentee, Banbury. 

All Sizes can be seen at 

13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. 

meet 

SCHWEPPES MALVERN 
SELTZER. 

SCHWEPPE’S SODA WATER, 

SCHWEPPE”S LEMONADE. 

SCHWEPPE'S POTASS WATER. 

Consumers are particularty requested to ask for 

SCRWEPPE'S, and observe Trade Mark on Labels 

(a Fountain), ag many imitations are offered to the 

Public.—To be obtained from the leading Chemists, 

Wine Merchants, and Grocers. 

RLS RUTHIN WATERS. 

pure AERATED WATERS. 

FLLISs RUTHIN WATERS.— 
Crystal Springs. Soda, Potass, 
Seltzer, Lemonade, Lithia, and for 
Gout, Lithia and Potass. Corks 
Branded “R. ELLIS and SON, 
RUTHIN,” and every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. RLLIS 
and SON, Ruthin, North Wales. 
LONDON AGENTs: W. BEsT 
and SOXS, Henrietta street, 
Cavendish square, 

CARSON’S _ PAINT, 
PATRONISED BY THE QUEEN, 

H.R.H THE PRINCE OF WALES, 

H.R.H. THE DUKE OF EDINBURGH, 

The British Government, 
The Indian Government, 

The Colonial Governments, 
The Bussian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 

AND COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and ‘Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD 

Lupeats Hi11, Lonpor, E.C.; 
AND 21 BacuErtor’s WALK, DvUBLIN. 

()YERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, Chiva, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

GERIES MARITIMES DE FRANCE 
French Mail 

lowing Sundays, at 10 a.m. (calling at Naples for mails 

i> VERLAND ROUTE 

—97 Cannon street. — 

and passengers) :— 

via MARSEILLES,— MESSA- 

Steamers leave Marseilles, via Suez Canal, on the fol- 

ANADYR ees sat Goma @ badieat u— 19 » G inempere, AMAZONE.....-Ang. 2| po. Sonn tnateeeh, ont TRAOUADDY. — 30 Yokohama. HOOGLY.......” Sept. 13 
The Steamers of the 6th July, 2nd August, and 20th tod Misra and thon eis Seg oe rene us, am e uly, 1 ugust, and 13th September, at Galle with the Steamers for 

cherry, Madras, and Calcutta. 
For Alexandria and Naples every Thursday, noon, 
- Constantinople every Seoueleer, 5 Spe 
= Algiers every Saturday, 5 p.m. 

Company's weekly Steamers to Alexandria, con- 
Pe at Alexandrie with the English Ma’] Steamers from 

rindisi to Bombay. 
For »Tates of freight, and information, apply 

street, E.C.; also, for 

Passage 
the COMPANY's LONDON HEAD OFFICE, 97 Cannon 

1 business 

De oe eae GLASS Soy eas See meer 
wiliany, genriea tariffs, and echimatos on applica- 

THE PATENT SILVERING COMPANY (Limited) 

POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lan». London, 

In consequance of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are caleulated to deceive the Public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing -their Signature, 

“LEA AND PERRINS,” 
which s ure is placed on every bottle of 

Worcasterehive Sauce. 
And without which none is genuine. 

*,* Sold Wholesale by the Proprietors, Worcester; 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL STATIONERS THROUGH- 

OUT THE WORLD. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS 4 BRILLIANCY 

And Elasticity Gratitying to the Wearer. 

Constantly have it in Readiness. 

POND’S EXTRACT, 
THE WONDERFUL PAIN DESTROYER 

ESTABLISHED 35 YEARS, 

This renowned Extract, made from the American Witch- 
Hazel Shrab, is administered internally and 

applied as a Lotion for the relief of 

RHEUMATIC, NEURALGIC, GOUTY 
PAINS, ACHES, SORENESS, LAMENESS, 

Swellings, Bruises, Cuts, Bleedings, Burns, 
Piles, Varicose Veins, 

ULCERS, INFLAMED EYES, kc. 
No other Remedy than 

POND’S EXTRACT 
So completely subdues 

Inflammation, stops 
PAINS, Pain, and controls 

INFPLAMMATIONS, or arrests Hemer- 
rhage, internal er HZEMOREHAGES, a 1 

CONGESTIONS, Its Healing P 

WOUNDS, ties are wonderful, 
And it should be constantly kept in readiness, in every 
Household and Manufactory, for the nume:ous 

EMERGENCIES OR ACCIDENTS 
that continually occur in every-day life. 

Incontestable evidence of its merit, in “ History and 
Uses,” p st free by the Proprietors, upon receipt ef one 
penny stamp. 

Of all Chemists, at 1s 1{d, 2s 3d, 4s 6d, and 8s 6d 
(larger bottles cheapest); or sent, carriage paid, for 16, 
30, 60, or 112 stamps. 

THE POND’S EXTRACT CO., 
482 OXFORD STREET, LONDON. 

SING AND SPEAK WELL. 
MILES DOUGHTY’S VOICE LOZENGES 

Render the Voice Melodious, Strong, and Clear. 
SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise have failed, 1 was able to accomplish my duty to 
the very last in Othello, which I owe entirely to your 
VOICE LOZENGES.—Tommaso SaLvins, May 23rd, 
1879.” 5,176th Testimonial, including Christine Nilsson, 
Sir Michael Costa, Jenny | ind, Louisa Pyne, Herr 
Theodore Wachtel, Cardinal Manning, Mr Hawkins, Q.C., 
Bishenden, and other Celebrities.—Boxes, 6d, 1s, 2s 6d ; 

LLEN’S _PORTMANTEAUS 
37 STRAND. ’ 

A\LLEN’S DRESSING BAGS, | f 87 STRAND. 

ALLEN’S OVERLA ND TRUNKS, 
37 STRAND, 

ALLEN’S DESPATCH BOXES, | 
37 STRAND. 

ALLEY’s PRIZE MEDAL 
awarded for general excellence. Illustrated cata- 

logues of 500 articles for con:inental travelling post free, 

AT ? \ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- | 

gressive Qualities and Prices, suitable for all amounts | 
of risk), CHESTS, STRONG ROOMS, and DOORS, | 
with all the Latest Improvements. Effectually guarding | 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other robberies (against which 
no safe made before 1865 is secure), but which addition 
to Milners’ succession of improvements during the Iast 
half-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard aga nst 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depéts: Liverpool, Manchester, Sreffield, 
Leeds, Hull; Lon:on depét, 474 Moo: gate street, City, 
near the Bank of England. Circulars free by post. 

Monograms. 

RODRIGUES’ NOVELTIES IN 
MONOGRAMS, ARMS, CRESTS, and ADDRESSES. 

STEEL DIES engraved as Gems. 

RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
artistically designed for any combination of letters. 

NOTE PAPER and ENVELOPES stamped in colour 
Felief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

A VISITING CARD PLATE, e’egantly engraved 
and 100 superfine cards printed for 4s 6d. 

BaLt Procramags, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Biuts of Farg, Guest Carps, and Invitations in 
great varicty. 

At HENRY RODRIGUES, 

42 PICCADILLY, LONDON, W. 

NATURAL MINERAL 
WATERS 

OF 

VICHY, 
Property of the French Government. 

CELESTINS —rhe water of this spring is very 
agreeable, sparkling, and slightly acidulated. Remedy 
for Comp!aints of the Kidneys, Gravel, Gout, Diabetes, 
Rheumatism, etc. 

HAUTERIVE this spring contains a greater 
quantity of carbonic acid, and is especially recom- 
mended as a table water. 

GRANDE-GRILLE~_—fFor Complaints of the 
Liver and Biliary Organs, Indigestion, etc. 

HOPITAL—rfor stomach Complaints, etc. 

VICHY WATERS are pleasant to the taste , an 
may be drunk pure or mixed with wine or spirits. 

CAUTION —see that the name of the particular 
water required is on the capsule. 

Sold by all Chemists, Wine and Mineral Water 
Merchants. 

Price, One Shilling per bottle. 

“BRAIN AND NERVE FOOD.” 
BIRLEY’S 

SYRUP OF FREE PHOSPHORUS. 

, 

HIS INVALUABLE PREPARA- 
TIONof Phosphorus which t as previously beenrendered 

absolutely pure is justiy held in the highest estimation. 
Pho-phorus has been called a “ divine remedy :” and, 
truly, when it is distil'ed and its perfect solubility thus 
secured, its action upon the buman system justifies tis 

distinction. This i. the case with BIRLEY'’S SYRUP 

OF FREE PHOSPHORUS, which has gained « 

reputation perhaps more richly deserved. than that of 

any other medicinal agent. And yet it is, in truth, 

A Foop. Assimilable, as it is, at once, in the nervous 

system, without being a stimulant, its use cannot be toe 

strongly urged, not only in tue case of the invalid asa 

restorative, bu: in that of the healthful as a preserva- 

tive. 

It is sent out in imperial pint bottles only, at ‘Ten 

Shillings each, bottle and case included, but not 

carriage paid. The quantity to be taken is such hat 

the pint lasts nearly thre months, and is sufficient te 

work the mest satisfactory results. Post Office Orders 

to be made payable, ‘n advance, to the SoLs MzrTao- 

POLITAN AGENT. 

MR WILLIAM CARPENTER, 
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NORTH AND 
a w ALES BANK. 

SEVENTY-SEVENTH DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 

Shillings per eye the Half-year ended 30th ultimo, 

on the Capital of the Company, and a Bonus of Seven 

Shillings and Sixpence per Share (being at the rate of 

17¢ per cent. per annum), will be PAID to the Proprie- 

tors, free of income tax, on and after the 12th instant, 

at the Head Office and the respective Branches. 
The Transfer Books will be Closed from this date to 

the ]12°h instant a ge of the Directors, 
R. MEREDITH JONES, Liverpool Manager. 

Liverpool, 4th July, 1877. 

ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1875. 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good Hope). 
Heap OFFICE. 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,000. Paid-un capital, 

£600,000. Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Interest allowed on depesits at the rate of 44 per cent. 
for one year and longer periods. 

R. STEWART, Chief Manager. 

TH E COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fund, £10,000. 

Number of Proprietors, 2,487. 

Lonpon OrricE—No, 13 Moorgate street, E.C. 

DRAFTS issved on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 
13 Moorgate street, E.C. 

T x 

THE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CapitaL, £1,000,000. 

Heap Orvice—Nicholas lane, Lombard street, London 
Brancres in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CurRrEext Accounts are kept at the Head Office on the 

terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100. 

Deposits received f r fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
am! approved bills purchased or sent for collection, 

Sars ayp Pcrcnases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 
\—— 

| ][{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dollars. All paid up. 

Reserve Fund, 500,000 dollars. 

Covrt or Directors AnD Heap Orrick In Hone Kone. 

Loyrpo~x CoMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
ManaGer—David McLean, 31 Lombard street, B.C. 

Bankers—London and County Bank. 

BRANCHES aND AGENCIES. 
Hong Kong. Hanukow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 

gua 
The Corporation grant Drafts upon and nezot'ate or 

collect Bilis at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience of 
constituents returaing f,om China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends ow the same as they fall due. 

Dividends are payab'e in London on receipt of the 
aivice of meeting in Hong Kong, beld in February and 
August. 

THE ECONOMIST. 

SOUTH BANK OF SOUTH AUSTRALIA. 
by Royal Charter, 1847. 

DRAFTS IS Du 
sowad $0 Giedhs hemor: 
lected. 

WILLIAM PURDY, General Manager. 

ANK of NEW SOUTH WALES. 
Established in 1817. 

Lonpow Orrics—64 Old Broad street. 

Capital ...corccorsssesseesceseseresereee 1,000,000 
Reserve fund cerscosesscsssesseeees-+ 430,000 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 

JOHN CURRIE, Secretary. 

BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 

29th July, 1861.) 
Bankers to the New Zealand Government. 

Paid-up Capital, £725,000. Reserve Fund, £275,000. 
DirEcToRs. 

J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. James Watt, Esq. 
Alfred Cox. Esq.,M-G.A. | Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. L. Taylor, Esq. 

Lowrpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Eeq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 

Heap OFrrice—Auckland, 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton,and 
at 77 o\her towns and places throughout the Colony 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 5 per cent. per annum, The rate for shorter 
periods can be ascertained on application at the Office 
of the Bank. 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 

House, E.C. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict rtA.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

in SoutnH AusTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga 

In WESTERN AUSTRALIA.—Perth, Freemantle, Albany, 

Approved Bills negotiated, or sent for collection, and 
a!l other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 

\.RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 

Court or Directors. 
CyarrmMan—George Arbuthnot, Esq. 

Dervuty-CuainmMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John SamueiCollmanu, Esq | W. Walkinshaw, Esq. 

Cuik? ManaGer—Patrick Campbell, Esq. 
Sus-Manacer—William Lamond, Esq. 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotland, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Caleutta, Cape Town, 
C lombo, Foochow, Hiogo, Hongkong, Kandy, Madras, 
Mauritius, Melbourne, Point-de-Galle, Port Elizabeth, 
Shanghai, Singapore, Sydney, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies, 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whica may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1876. 

THE ROYAL BANK of 
Loxvow Orrice—124 Bishopsgate street, F.C 

Notice is hereby given, that > 

BET fuovred oy Depons a this Of, wil be ORE: 

[July 7, 1877, 

until further notice. J. 
July §, 1877. Ae Uninc Achsaguceniear 
THE NATIONAL BANK OF! 

London O 'fice—Nicholas lane, Lombard 

July 5, 1877. 

THE LONDON . JOINT STOCK 
Notice is hereby given, that the RATE of INTEREST 

allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day REDUCED to ONE AND A HALF PER 
CENT. per annum. 

W. F. NARRAWAY, General Manager, 
Ne. 5 Princes street, Mansion House, 

July 5, 1877. 

(SHARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, ’ 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up capital, £800,000. Reserve fund, £110,000, 
Court oF DIREcTORS, 1877-3, 

William Christian, Esq. Emile Levita, Esq. 
Fredk. W. Heilgers, Esq. | W 
John Jones, ksq. 

. Macnaughta: ; 
William Paterson, re, 

Ludwig Wiese, Esq. 
AGENCIES AND BRancues, 

Bombay, 
Calcutta, 
Akyab, 
Rangoon, 

The Corporation grant Drafts payable at the above 
Agencies ani Branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit; ani under- 
take general Banking business in the East. 

Deposits of money are received on terms which can 
be ascertained on application. 

Penang, 

Singapore, 
Batavia, 

Manin, 
Shanghai, 

FOUR-AND-A-HALF PEK CENT. DEBENTURES 

HE AUSTRALIAN MORT- 
GAGS, LAND, AND FINANCE COMPANY 

(Limited). 
This Company is p-epared to ISSUE DEBENTURES 

for sums of £100 and upwards, bearing interest, pay 
able by coupons half-yearty, at the rate of four-and-a- 
half per cent. per annum for five or seven years, or four 
per cent. for three years. Full information can be ob- 
tained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 
No. 144 Leadenhall street, 5th Dec., 1876. 

(JOMPTOIR DYESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International Convention 30th 
April, 1862, ‘ 

Capital rally paid UD cn, ceerecseeree 3,200,000 

Reserved fund.......ccccr-sceseceeres 800,000 

4,000,000 
Caer M\wacer—Monsr. G, Girod. 

Heap Orricze—1l4, Rue Bergere, Paris. 
Lonpon Orrice—144, Leaienhali street, E.C, 

Lonpon BaNKERS. 
The Bank of England. 
The Union Bank of Lunion 

Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgium), 

Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 
The Bink grants Drafts and Letters of Credit on all 

their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 

DEBENTURES. 

VATION AL MORTGAGE AND 
AGENCY COMPANY OF NEW Z 

Issue, 50,000 Shares. 
TRUSTEES. 

Charles Magniac, Esq., Chairman of The National Bank 
of New Zealand (Lim»ted). NB. 

Archibald Orr Ewinz, Esq., M.P., of Ballikinrain, N. 

Bay kG fell, Esq. —H . Grenfell, 5 

Song ae a. | Alonender Donald Macleay, 
Esq. 

John Morrison, Esq. 

= ° for 
for 3 years; 5 per cent. for & years; 5 oe ra 

Henry Robert Brand, Esq. 
Peter Denny, at 
James Galbraith, Esq. 
William Smellie Grahame, | Lindsay Eric Smith, Esq. 

Esq. ho 

The Directors are red to issue Debentures 

sums of £100 and upwards, for periods of three, ee 

seven years, bearing interest at the rate of 4$ per 

Limited). 
Capital, 1,000,009 in 100,000 Shares of £10 each. First 

7 years, payable half-yearly by Coupons at 

The b Sates powers of the Company, on eae 

tatee, Se Seer en teas toler, tn oe 
oe ee Gian can be obtained ona 

Rene ow. LEONARD, Secretary. 

No. 46 Lombard street, London, June, 1877. 
Pieesrssemeoreinesiititinietiie iii meetin | NN LN 
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8 
Notice is hereby eiven, that the RAT 

REST allowed on Deposits with the Noting, Bank of Scotland at this Office will be ONE AND A HALF 
PER CENT. from this date until further notice. 

W. STRACHAN, ) Managers in 
JAMES cowan.t London, 


