
| phe Situation " Calmly Reviewed... 562 
|| yrWilson's Planfora Paper Currency | 

1 patecios about Reform............ 366 

]| unwilling to employ in their own business. 

Vol. XVII. 

CONTENTS. 

s —. ees. me on 
rokers and the Bank 0 WENUCS TADle ........0.ssseecseeeesenereees 

= wa aCompromise Possible 361 | AGRICULTURE -— 
p Crops and Prospects .......ccsesseereees 369 

Cross-Breeding ...........ersereseeeeseees 370 
LITERATURE :— 

The Letters of Horace Walpole...... 370 
&e. 371 

aasasesstecssoncenssensesscnsosacces 363 

Wilson on the Amount of the 
* Deficit: its Real Cause and 

Foreign Correspondence 
Commercial and Miscellaneous News 373 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank and Money Market ... 374 | Lonpow Markets :— 

sor deg Current : 376 Co'onial & Foreign Produce Markets 380 

MAIS ccsscrssrsrseseecroseeeerecerserceneterenes 377 Postscript 381 

THE RAILWAY MONITOR. 

Epitome of Railway News ...........+.+ 383 | Railway and Mining Share Market ... 383 
Share List and Traffic Returns ..........++s00++ 384 

Che Political Economist. 
ARRAS 

THE BILL-BROKERS AND THE BANK OF 
ENGLAND. 

IS A COMPROMISE POSSIBLE? 

Tue dispute between the bill-brokers and the Bank of Eng- 
Jand, in consequence of the habitual exclusion of the former 
from the Discount Office of the latter, still continues. There 
has been of late much oral discussion on the subject in 

Lombard street, and some pamphlets have been written 
about it. If the interest of the parties themselves were 
only in question, we should not interfere in the eontro- 
versy,—we should leave it to be settled as other matters of 
business are settled; but as the interest of the public is 
concerned also, we wish to say a few words on it. 

The interest of the public is concerned in this way. The 
bill-brokers of Lombard street hold a large part of the 
banking reserve of the country. Both London bankers and 
country bankers deposit with them, at call or on short 
notice, the sums of money which they are either unable or 

These are the 
sums which the bankers first resort to in time of pressure, 
and which they rely upon to meet unforeseen and sudden 

|| demands. The bill-brokers are in some sense “ the bankers’ 
“bankers”; they keep the unemployed balance of bankers, 
just as bankers keep the unemployed balance of the commu- 
nity at large. : 

The safety, therefore, of the great bill-broking houses in 
Lombard street is a matter of grave concern. We are 
all interested in the safety of our bankers, and most of our 

|| bankers are interested in the safety of the bill-brokers. It 
is almost of national importance that the trade of the bill- 
brokers should be conducted as soundly as possible by them- 
selves, and be interfered with as little as possible by others. 

It is impossible to deny that this trade was formerly con- 
ducted on principles which are by no means sound. The 
bill-brokers held very large sums of money payable on de- 
mand, and they kept no reserve to meet them. There was 
asort of agreement*-not a definite compact, but a loose un- 
derstanding—that the Bank of England would always advance 
to the ‘bill-brokers any amount they might require, so long 
as they had good bills to offer as security for it. 
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After the panic of 1857, the Bank of England declined to 
continue this practice. They now say to the bill-brokers, 
—‘ You are bankers as much as we are, and you must keep 
‘ your own reserve just as we do; we cannot engage to help 
‘you ina time of panic; we cannot say that we will keep 
‘large sums in readiness for you whenever you require 
‘them: you are our competitors in quiet times; you must 
‘ not come to us in troubled times.’ The reasonableness of 
this course can scarcely be gainsaid. The bill-brokers under 
the old system were not regular customers of the Bank of 
England ; they kept no money at the Bank; they had no 
regular and continuous discount account there; they were 
perpetually competing with the Bank; they were reducing 
its profits at the very time that they were relying on it for 
their safety. 

On the other hand, however, the inconvenience to the 
public that may under certain circumstances arise, from the 
absolute exclusion of the brokers from the Discount Office, is 
undeniably great. It is little felt in times of quiet, but it 
may be much felt in times of anxiety. We feel that we are 
speaking ona most delicate subject. We do not wish to 
allude in any manner to the credit of individual houses, or 
to any circumstances that, even in a remote degree, relate to 
it. But still it is certain that, in the next panic, the credit 
of the bill-broking firms cannot be as good as it was in the 
last. Then it was understood that the Bank would advance 
to them what was required for their stability; and in matter 
of fact the Bank did so advance ; the firm of Messrs Saunder- 
son only failed because they had no more proper securities to 
offer to the Bank ;—now it is understood that the Bank will 
not so advance, let the results be what they may. It is 
inevitable that so great a change must tell greatly on the 
credit of the bill-brokers, and must tell unfavourably. It is 
said that the bill-brokers may protect themselves by refusing 
to discount ; but in practice this is not soeasy. It is not 
pleasant to tell a regular customer that you cannot lend him 
what you have always lent him, and what he has had reason 
to expect you will lend him. A few rough refusals to dis- 
count would soon injure a bill-broking or a banking business; 
the sounder part of the trading community like to be sure 
of having certain stated advances at certain stated times; 
and they will be disinclined to deal with parties who may 
be compelled peremptorily to refuse such advances when they 
are most required. Moreover, abruptly refusing to discount 
at the commencement of a panic is a sure way to aggravate 
that panic. It causes more conversation, uneasiness, and 
terror, than any other step which could be taken. The bill- 
broking firms may, at the early stages of the next panic, de- 
cline at once to discount, but we fear it would not improve their 
position ; we believe it would impair their credit exceedingly. 
Considering, therefore, that the credit of the large discount 
houses is a matter of national concern—that any injury to it 
may ata time of anxiety cause the ruin of thousands who 
never ought to be ruined,—we cannot but regret that the 
rule of the Bank should have effects so unfavourable to it, 

Is, then, a compromise impossible? We have seen that 
the rule of the Bank is founded on sound principles, but may 
not the bill-brokers by a real change im their system bring 
themselves within those principles ? 

The rationale of the Bank regulation is this: a bank, it ‘is 
‘ justly said, ought only to engage to advance, as a rule, defined 

| ‘ sumsto regular customers : as the bill-brokersare notregala 
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« customers of the} Bank, they haveno claim upon it: there is 
«no reason for their having an exceptional privilege.’ But 
why should not the bill-brokers become regular customers of 
the Bank? The bill-brokers. it is evident, must now keep 
some reserve : unless they do so, now that they have no ac- 

cess to the Discount Office of the Bank, their position is not 
safe fora day. In fact, it is stated that the highest class of 
them do keep a reserve. But why should they vot keep itat 
the Bank of England? If the bill-brokers habitually kept a 
large balance to their credit at the Bank of England, they 
would be good customers of the Bank, and would have a 
right to be treated as other good customers are. They would 
have a right to make terms. ‘We shall want, or we may want,’ 
they would be able to say at certain times, ‘certain sums 
‘ of money :—will you advance us those sums?’ It would be 
quite within the rules of good banking that the Bank should 
say,— Yes, we will lend you them. We will do for you as 
«we do for other people what you make it worth our while to 
‘do. As you give us the use of a large cash balance on all 
‘ ordinary occasions, we will lend you sums not exceeding a 
‘stated amount on extreme occasions.’ 

The distinctness of the limit of such advances is an essen- 
tial element in the legitimacy of the compromise. A banker 
never ought to engage to make unlimited advances to any 
une, on any security, for any motive. He has no right to 
undertake to do what he may not have the money to enable 
him todo. But if only a limit be fixed to the requirements of 
the brokers, we think they may’safely be placed on the foot- 
ing of other customers; they may have such advances as 
their account will justify. We should much regret to hear 
that they had more, and equally regret to hear that they 
had less. 

“THE SITUATION” CALMLY REVIEWED. 
In our last week’s impression we expressed a belief that the 
annexation of Savoy, the mode in which it had been effected, 
and the assurances and denials by which its consummation 
had been preceded, might—if the warning were duly inter- 
preted and laid to heart—prove an indirect source of safety 
and tranquillity for Europe. But we should be sorry to lull 
our countrymen into fallacious or unwarranted security. 
Forewarned is forearmed ; and without becoming alarmists 
we think it most desirable that all men—merchants as well 
as politicians—should carefully consider all the features 
presented by the present aspect of the Continent and all the 
rocks-a-head which a dispassionate observation can discover 
and lay bare. It is foolish to pretend a comfort or tran- 
quillity which we are far from feeling ; to shut our eyes to 
obvious dangers, or to “cry ‘ Peace, Peace,’ when there is 
“ no peace’—nor, as far as we can discern, much prospect 
of peace for some time to come. We do not fear immediate 
rupture, nor any definite scheme of hostility ; but we cannot 
disguise from ourselves that the position of affairs abroad is 
becoming singularly complicated, embarrassing, and uneasy, 
and calls for a more than ordinary amount of sagacity, 
vigilance, and resolution on the part both of the British 
Government and the British people. A simple and obvious 
peril may be met and averted—and it would not become a 
great nation to manifest extreme anxiety in the face of such; 
but the perplexities arising from a variety of opposite and 
crossing contingencies, all imminent and all grave, constitute 
a very different difficulty to deal with ;—and it is precisely 
this perplexity which is to our minds the peculiar feature of 
“ the Situation.” 

Savoy and Nice are annexed to France—Tuscany, Lom- 
bardy, and the Emilian Provinces to Piedmont. But these 
arrangements, which might seem to be the termination of the 
“‘ Ttalian question ” which has kept us in hot water for 18 
months, are, in truth, only the commencement and the signal 
for fresh imbroglios. They are less the settlement of a con- 
flict than the opening of a crisis. The natural complications 
and inevitable dangers are vast enough in themselves; but 
they are enormously aggravated by the fact that they are 
used by an inscrutable and unquiet will, seated at the 
Tuilleries and brooding over the confusion—a will whose 
plans we cannot penetrate, whose designs may not, perhaps, 
even be clearly formed as yet, but of which we know only 
that it is morbidly and incurably restless, and that its hopes 
and purposes do not and cannot harmonise with our own. 

Cast a glance at Naples to begin with. The Monarch, 
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j Weak and bad, at the head of a considerable army and an} 
ignorant and somewhat brutal population, is Oppressing and 
maltreating all that is wealthy, noble, or respectable in his 
dominions, in a fashion which indicates almost a settled de. 
termination to drive them into frenzy and revolt. England 9) 
and France remonstrate and advise, and get laughed at for al 

their pains, because the King knows perfectly well that their al 
views with regard to his dominions are wholly discrepant ; il 
that they will not combine to coerce him into decency ; and ¥ 
that without the aid of one or the other, his own subjects are o 
powerless to drive him out. The Neapolitan Bourbons arg 0 

n incurably bad: both France and England have now arrived 
at this conclusion: a republic would be welcome by no 
foreign State, and would have little real root at home: 
France would fain establish Muratthere, but this England will 
not listen to: England probably would fain see Naples joined 
to Piedmont as one great Italian Kingdom, but this France 
will certainly oppose. It would appear, therefore, as if the 
continuance of the actual state of things were impossible, 
and either of the only yet proposed changes were equally so, 
A third solution—which is at least possible—has not yet re. 
ceived the consideration to which it is entitled. Why 
should not Murat be reinstated at Naples, which never wag 
so well governed as under his grandfather; and why should 
not Sicily—which was never under Murat—be united to Sar. 
dinia, as it once was and wishes to be again? Meanwhile, 
however, the Neapolitan territories may any day be in flames, 
which will almost necessitate European intervention to ex. 
tinguish them. 

Again: The scarcely formed kingdom of Central Italy 
(or whatever name it may ultimately assume) is menaced 
with disturbances on both its South-Eastern and North- 
Eastern frontiers, and this even before the amalgamation of 
its recently acquired Provinces is fairly carried out. Romagna, 
it must be understood, includes only about half the Adriatic 
portion of the Estates of the Church, terminating near Rimini. 
Now, the remaining or Southern portion of these Provinces 
East of the Appennines, usually called The Marches, are in- 
habited by a population similar in character to that of the 
Legations, and every whit as hostile to the Papal rule. 
Even now they are kept quiet with the greatest difficulty; 
they groan under and resent the lot which makes their 
brethren free citizens, yet leaves them slaves of Rome. It 
is more than probable that, as soon as the French forces 
evacuate Rome, the Papal troops will so misconduct 
themselves in these districts, already exasperated almost 
to the boiling point, as to precipitate an outbreak ; and if, as 
is reported, the Neapolitan soldiers are to replace the 
French, such outbreak may be considered absolutely certain. 
The suggestion of employing these troops—if made, as 
rumoured, by the Emperor of the French—can only be ex- 
plained on the assumption that his real object is to render 
this outbreak in the Marches inevitable, so as either still 
further to embarrass the Pope, or to embroil affairs in the 
South of Italy in order to give himself a pretext for renewed 
interference. The asserted appointment, with his sanction, 
of General Lamoriciére to the command of the Papal troops, 
is scarcely explicable on any supposition whatever. It is 
true that the Orleanist or Parliamentary Party have always 
been disreputably remarkable for their dislike and distrust 
of the Italian Liberals, and some of them even for their adhe- 
sion to, and professed admiration of, the Papal Government; 
—but it is difficult to believe that so distinguished and 
honourable a member of that party as General Lamoriciére 
has always been esteemed, should have sold himself either to 
the Emperor or the Pope. So we can only hope that the 
news of his nomination is not true. In any case, however, 
the peril is very great; for whether there be a voluntary in- 
surrection in the Marches, or whether the Papal forces 80 
behave there as to call forth the too vivid sympathy of their 
now free Romagnese brethren, or whether the principle of non- 
intervention be again violated by the entry of the Neapolitan 
troops, it will be almost impossible for the people and soldiers 
of Central Italy not to march to their assistance. : 

A similar peril threatens in the North. The Venetians 
are now suffering grievously under the Austrian yoke: they 
are nearly maddened by the combinatiqn of fresh severities 
and cruelties with the bitter disappointment of their recent 
hopes; and they earnestly stretch out their hands to Pied- i{ 
mont for sympathy and rescue. The moment the new 
Kingdom is consolidated, the pressure will be tremendous 
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the Pope, and Naples, and with no ally. 

Powers of Europe. Itisnot very probable that these Powers, 

and independence of Switzerland, will be persuaded to con- 
sent to an arrangement which so seriously compromises both ; 
—for there is no doubt in the mind of any one who knows 
the country that the possession of these Provinces gives 

viz, Geneva, Neufchatel, Pays de Vaud, and the Valais, 
—but also the command of the Simplon Pass and every 
facility for marching thence into or out of the Northern 
Provinces of Italy. The Emperor may make some conces- 
sions to the alarm and the protests of the other Powers, but 
as long as these are only in the form of promises and assur- 
ances they can avail little, and ‘ material guarantees ” or 
securities he will be loth to give. Those who suspect him 
—as who does not—of ulterior, if at present ill-defined, 
projects of aggrandisement, cannot fail to observe what ad- 
vantages the military occupation of the Lake of Geneva will 

| give him for carrying them into effect. 
The only other difficulty and complication in our impend- 

ing or menacing European relations which we shall mention is 
this. Ifthe next move of this unquiet spirit is directed against 
the Rhine, as in all probability it will be, what is to be the 

| process of resistance? and in what way can that resistance 
| be made successful? We do not apprehend ary open and 

| 

a 

piractical attack : the probability is in favour of some artificial 
demonstration of sympathy and desire for annexation being 

| got up among the adjacent Rhenish Provinces of Baden, 
Bavaria, or Luxembourg, under cover of which -Lonis 
Napoleon may commence diplomatic or forcible encroach- 
ments. If Austria and Prussia were cordially united, and 
had the promise of the cordial and active support of England, 
we do not fora moment apprehend that any such scheme 
could succeed, even if it were then attempted. But two 
points have to be considered:—what is the prospect of a 
really united Germany? and what is the probability of 
the energetic and hearty co-operation of England therewith ? 

| In the first place, the smaller States of Germany are jealous 
| of Prussia, and attached to Austria, and if Prussia alone 

| were first menaced, might be lukewarm in the cause: we 
do not do Prussia the injustice to believe that this feeling 
would be reciprocated were the cases to be reversed. But 
the danger must be very obvious, immediate, and common, 
which would effect a real and cordial junction between the 
two great German rival Powers,—between whoun the events 
of the Italian war have increased the normal coolness, and 
whom the Freneh Emperor would use every contrivance to 
keep asunder ;—and even were they sincerely to agree to 
make» common cause as far as diplomatic agreement was 

| Concerned, how could they act together in the field cordially 
and efficiently? Who would command the combined forces ? 
Would either army willingly tight under a general belonging 
to the rival nation? Would Prussian soldiers feel any 
confidence in chiefs who so frightfully mismanaged the 
Ttalian campaign? Would not the first battle or piece of 
Strategy display the inherent weakness for active purposes 
of the Germanic Confederation ? 

| In the second place, though England should be disposed 
| Most earnestly to second the efforts of Belgium and Prussia, 
j and of Germany if Germany were to become a really 
~~ 

ee 

The case between Savoy and Switzerland is more imme- 

diately and obviously, if not more certainly, menacing to the 

peace of Europe. On this point, serious as it is,"we need 

say little, for it is fully before the public and is in every 

body's thoughts. It is not very probable that the Emperor 

will consent to abandon his grasp on Chablais and Faucigny 

in deference to the uneasiness and remonstrances of the Great 

who are all specially bound by treaty, even where not 
specially interested, to maintain and protect the neutrality 

not only the command of the adjacent Swiss Cantons,— 
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upon Victor Emmanuel to aid them, both on the part of his 

new subjects and his old ones. If he steadily refuses, he will 

Jose much popularity and will encounter a degree of internal 

opposition which will greatly weaken his Government :—if in 

an evil hour he consents, or is dragged into the conflict in 

ite of all his efforts, he will find himself at the head of an 

ill-amalgamated and incomplete Kingdom, involved in a fresh 

war with Austria, in which France will either stand aloof, 

or drive her own hard bargain for assistance. Thus, both 

on its Southern and its Northern frontier the new Kingdom 
may be forced to fight almost for its existence with Austria, 

united Power,—the difficulty of our position would appear 
the moment we found ourselves fighting side by side with 
Austria. Such an alliance might approve itself to our 
statesmen—might even be wise, just, and necessary ; but it 
would never be welcome to the English people. If Austria 
were again engaged in a war with France on behalf of 
German interests and the German frontier, Hungary and 
Venetia would assuredly be up in arms for their emancipa- 
tion, either of their own motion or at the instigation of the 
French Emperor ;—and in such a case our sympathy would 
go with them, and against the ally by whose side we were 
fighting ;—and such divided feelings could not fail to sap 
our strength and paralyse our zeal. ‘These sentiments would 
find echo in our Parliament, and would hamper the action 
of our Ministers. They would be known and well under- 
stood by Austria, and would naturally sow mistrust between 
us and her. 

These difficulties, we may be sure, are perfectly well un- 
derstood by Louis Napoleon, and give him an enormous 
advantage, which he will use to the uttermost. The plans 
and hopes of Russia in the East, he may so assist or promise 
to assist, as possibly to induce that Power to remain a quiet 
spectator of his proceedings in the West :—lItaly is still and 
always on the brink of insurrection and war both in the 
North and in the South—a condition which he can any mo- 
ment foster and irritate into an open catastrophe ;—a fresh 
conflict with Piedmont would so occupy Austria as to make 
her almost powerless to resist him in Switzerland or on the 
Rhine ;—as matters now and usually stand, a cordial alliance 
between England and Austria is almost impossible; and an 
honest and efficient junction of national forces between 
Austria and Prussia is scarcely less so. Meanwhile, all 
Europe is kept in hot water, and will remain so as long as he 
pleases. There is one remedy, and only one, that we can see, 
But it would be a most complete, permanent, and instanta- 
neous one. Let Austria at once resign Venetia on payment of an 
ample value, and restore to Hungary her ancient constitution. 
She would by one stroke recover the affections and the cor- 
dial aid both of subjects who now abhor her and of allies 
who now stand aloof from her in irrepressible antipathy :— 
she would become as powerful as she was of yore :—Louis 
Napoleon, with all Central Europe against him, would be 
reduced te inaction and comparative impotence for mischief; 
and we might have peace and freedom and prosperity assured 
to us for many generations. 

MR WILSON’S PLAN FOR A PAPER CURRENCY 
IN INDIA. 

Ir is rather curious that we have received by telegraph the 
account of Mr Wilson’s speech on the introduction of a Bill 
for the creation and regulation of a paper currency in India, 
just at the moment when his Minute, dated Meerut, 25th 
December, 1859, has been laid before Parliament. We do not 
in general lay long extracts from Parliamentary documents 
before our readers, and they would rarely thank us to do so. 
But, in the peculiar circumstances of the present case, we 
think our readers will, probably much prefer to read Mr 
Wilson’s description of his own proposal. 

He begins by explaining the advantages of a paper cur- 
rency, and by alluding to some previous discussions which 
have taken place at Calcutta upon the subject. He then 
proceeds thus :— 

“*10, But in order to render paper, which has of itself no 
intrinsic value, a safe and useful substitute for coin, there 
are certain conditions which must attach to it. These may 
be thus stated :— 

‘First, The paper must be identical in exchangeable value 
with the coin it represents: ‘ 

“Second, To be identical in value it should be identical in 
quantity with the coin which is displaced by its use, so 
that, in point of fact, the mixed currency of notes and 
coin would be of the same amount as if it were wholly of 
coin : 

“ Third, All the laws which would determine variations in the 
quantity of coin in circulation from time to time should 
apply equally to a mixed circulation of coin and paper; 
the latter not being an addition to the currency, but only 
a substitution of a portion of the coin which would other- 
wise be required : 
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« Fourth, In order that paper should perform all the functions public and private, although the functions of issuing notes 
of coin, it is essential that it should be a legal tender is not necessarily part of the business of the banker. YV. 
for all payments, except by the issuers, by whom it should | few examples, however, exist where an attempt has been 
be convertible into the coin it represents at the will and made to give to such notes the character of a legal tender 

on the demand of the holder. This has necessarily resulted from the absence of any abso. 
“11. In order to obtain all these conditions of a safe and lute guarantee which the State has taken for the payment of 

secure paper currency, and to maintain its value at all times such notes. The private and joint stock banks in England, 
to the full of the coin it represents, and so to prevent de- Scotland, and Ireland furnish no security whatever for 
preciation, the great essential is that it shall at all times be their notes, although by the Acts of 1844 and 1845 4 
readily convertible, on demand, at the will of the holder, fixed limit is placed upon the amount of their issues, 
into such coin, on presentation to the issuers of the paper. Their notes are not a legal tender. In France, the Bank 

“12. But it is not enough, and especially in a country like of France gives no security to the State, nor is there an 
India, where the system is new and credit in such issues has attempt made to place a limit upon its issues, except that 
yet to be created, that the convertibility of paper shall be which arises from the condition that the notes shall alwa 
professed or even enacted by law; it is needful that such a be convertible, and which, as long as that condition ig 
suitable reserve of silver shall be provided and maintained | maintained, will no doubt act asa natural limit. But no 
as shall ensure such convertibility at all times, and, moreover, security is taken for the maintenance of a metallic reserve, 
that assets of an undoubted and available character shall or for the ultimate payment of the notes. Althou 
always exist sufficient to represent the entire amount of such therefore, the question has often been raised before the 
issues especially set aside and appropriated for that purpose. Government whether the notes should be made a | 
And it is worthy of remark, that it is exactly in proportion tender, it has, on these grounds, up to this time, declined 
as such provisions are known to exist for the security of a to adopt the suggestion. In the State of New York, and 
paper currency that the circulation will be freest, and that in other States of the Union, notes are issued by all the 
least demand for conversion or payment is likely to be made. banks, but by law they are compelled to deposit with 

“13. By maintaining at all times a fixed proportion of sile a public department public stocks of the State or of the 
ver to the amount of notes in circulation, and convertible Union to the full amount of their issues, which are held 
public securities for the remainder, not only is the immediate as a specific security for the ultimate payment of the 
convertibility of any probable portion of notes likely to be pre- notes. The notes are convertible at pleasure by the 
sented provided for, and the ultimate payment of the whole banks, but no arrangement exists for ensuring the main- 
specially secured, but a natural and self-acting limit is tenance of a specie reserve for that purpose. When, there- 
placed upon the amount of the circulation, a limit which fore, those banks temporarily suspended payments two 
would expand and contract according to the wants of the| years ago, the notes fell to a slight discount, notwith- | 
community, in the same manner and to,the same extent as a standing the fact that the State held security for their | 
purely silver currency would do. ultimate payment. The notes are not a legal tender. | 

“14. It will be readily admitted that, these conditions being Indeed, it may be laid down as arule to be strictly ob- 
attained, we should have a perfect paper currency, fulfilling served, that if notes are to be made a legal tender without 
all the legitimate advantages to be derived from so econo- any risk of their abuse, two conditions are requisite :— 
mical a substitute for coin, and, at the same time, perfectly ‘First, That a provision should be strictly maintained fora 
se:ured against any of the abuses to which it is liable. sufficient metallic reserve to ensure the immediate con- 

“15. Such being the case, it remains to be considered in vertibility of the notes at all times : 
what way these principles can best be applied in India; and ‘Second, That there shall be absolute ultimate security for 
these considerations will naturally be ranged under the fol- the payment of the notes. 
lowing heads :— “These two conditions fora legal tender paper money are 
“First, The agency through which such issues should be somewhat inconsistent with the other business and obliga- 

made : tions of banks. Banks of issue have a variety of claimants; 
“Second, The manner in which the essential securities and depositors, holders of their drafts or bills of exchange, and 

conditions laid down can be best applied, and the ma- note-holders. To set aside so large a portion of their as- 
chinery necessary to secure their continuance and per- sets in coin and securities as would be required to cover 
manency : their note issues, for the particular use and security of 

“Third, The functions of the body entrusted with the issuing | one class of their creditors, would be to reduce the 
of such paper : security of the others, and, in the event of failure, would 

‘“‘ Fourth, the denomination of the notes to be issued : lead to a direct preferenve to one class of creditors to the 
“Fifth, The securities to be taken against forgery. injury of the others. 
“First, then, as to the agency through which issues shall be ‘16. The nearest approach that has yet been made to the 

made. Paper money is issued usually either by govern- | conditions I have laid down as necessary to secure a paper 
ments or banks. The main objection to governments | issue of legal tender is in the case of the Bank of England, 
undertaking these functions is the neglect which has usually | under the Act of 1844. By that Act a separation has been 
existed as to any strict regulations by which they could be | made between the two branches of the business of the Bank; 
bound to the necessary precautions for maintaining the con- | the one being called the Issue Department, and the other the 
vertibility of the note, and thereby placing such alimit upon | Banking Department. The functions of the ‘Issue Depart- 
the amount of issue as should secure its identity of value | ment are only to issue notes for coin, or in the purchase of 
with the coin. The consequence of the absence of such a | bullion, and to exchange bullion or coin in redemption of 
check hastoofreqeuntly been to lead toover-issues and great | their notes. The functions of the Banking Department are 
depreciation of the value of the notes. As Sovereigns have | those of a general banking business in all its parts. In 
too frequently not hesitated to tamper with their coin, | theory and in practice, inside the walls of the Bank, the two 
by reducing its intrinsic value, so they have abused their | departments are as much separated and as independent of 
power of issuing notes by making them inconvertible, but | each other as if they belonged to two separate bodies. In 
at the same time a legaitender. ‘The two vices aresimilar | the Issue Department a certain proportion of bullion 1s 
in their character. Otherwise, and upon general con- | always held regulated by law which secures the immediate 
siderations, it might fairly be thought that governments | convertibility of the notes, and the balance of the issues over 
were the best agencies through which notes could be | that amount is represented by Government securities. There 
issued, as their credit may be supposed to be the highest | would, therefore, appear to be ample security both for con- 
in the State, and inasmuch also as the credit of individuals | vertibility into coin, and for ultimate payment of the notes, 
or of private corporations could hardly be made the basis | which are constituted a legal tender. But there is this de- 
of a legal tender. And no doubt this would be the case, | fect in the plan, which, however, in the case of the Bank of 
provided any means could be discovered for placing an in- | England, is of little consequence. The Bank of England, 
dependent check upon the amount of issue, and of taking | as a whole, is a single corporation of proprietors, and how- 
security for the maintenance of a sufficient metallic reserve | ever it may be able to make such separation of its functions, 
to guarantee the convertibility of the note. The absence | yet it cannot by that separation, even under the direction of 
of such independent checks hitherto has led to the | the Act of 1844, set aside and earmark any part of its assets 
common practice of leaving the issue of notes to banks, ' for the sole benefit of a particular class of its creditors—the 
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holders. It is, therefore, undoubted that, notwith- 

eae the appropriation of the bullion and securities in 

the Issue Department to the notes, the whole assets of the 

Bank are in common liable to meet the demands equally 
of all the creditors of the Bank. In the case of so 
wealthy an establishment as the Bank of England, 

with a paid-up capital and reserve of profits amounting 

to about seventeen millions sterling, and whose trans- 

actions and positions are at all times 80 open to the 

plic by means of their weekly returns, this defect:in the 

application of the principle insisted upon can only be 
regardedas nominal. But it would be far otherwise were 

it attempted to create in India a bank of corresponding 

itude. In order to be profitable it would necessarily 

have to embark in all the ordinary business of banking, and, 

however prudently conducted, there would be all the early 

risks attendant upon commercial success: and it would be 

a long time before the same confidence could be reposed in 

it as there now is in the Bank of England. To make such 

a new bank, therefore, the instrument for supplying a paper 

currency of legal tender, it would be necessary to make an 

actual separation and appropriation of bullion and securities 

for the purpose, and not a mere nominal one, as in the case 

of the Bank of England. And such an actual appropriation 

of alarge portion of the assets of a bank to one class of 

its creditors would be inconsistent with the just claims 
of others, and would be so injurious to the credit of the 
establishment as to be impracticable. 

“17. But if the objections to a legal tender note circulation 
by banks generally are so strong, in India they become much 
more so. If it is desirable to establish in any country such 
paper money, it is essential that it should be of general use 
throughout, and issued under a single authority. We have 
only to consider how impossible it would be for any banking 
establishment to extend its agencies over the greater part of 
India, to see that no such bank could possibly fulfil the 

i functions of conducting universally the circulation of notes. 
18, But, on the other hand, if there arespecialreasons why 

this function could not be performed by banks, there are 
very special grounds which point to the facility which the 
Government of India possesses more than any other govern- 
ment in the world for such a duty. In the great capitals of 
the Presidencies, and in many of the large emporiums of 
trade, little difficulty could arise, however the circulation 
might be conducted, butit is the Government alone that has 
agencies established in every part of India, however remote. 
Moreover, it is through these agencies in the collection of 
land and other revenues, in the payment of troops, in the 
purchase of commissariat stores, and in disbursements for the 
performance of public works, &c., that a great bulk of all 
the monetary transactions of a great part of India takes 
place; and therefore, whatever may be the currency in use, 
it is really constantly passing out of and into the Govern- 
ment treasuries, 

“This fact alone would secure to notes issued by the 
Government not only the most extensive use, but their being 
available for payments of revenue would instantly establish 
them in high credit with the people. 

“19. I have no doubt, therefore, that the only means by 
which a paper note circulation can be extensively applied to 
India, such as shall be universally current, and can be safely 
made a legal tender, is through the agency of the Govern- 
ment, and that it possesses means particularly favourable for 
the useful exercise of such a function. 

“20. This brings me to the second head for consideration, 
the manner in which the essential conditions already laid 
down as needful to maintain the convertibility of the note 
at pleasure, and in any case its ultimate security, can best 
be applied. What we have to do is not merely to lay down 
theeries which ought to be complied with, but also to erect 
& machinery as simple as possible for securing the prac- 
tical observance of the rules necessary to give effect to those 
theories, 

“In order to do this I would propose, in the first place, 
that the functions to be performed by the agency to be 
erected should be confined exclusively to those now performed 
bythe Issue Department of the Bank of England; i.c., to the 
exchange of notes for coinand bullion, and the payment of notes 
in coin or bullion, and in issuing orders for notes at one branch 
for bullion or notes received at another, on such conditions 
a8 may be fixed; and that it should undertake no other 

eee een een ne eee 

ES 

THE ECONOMIST. Yn 

| 
365 

business of any kind whatever, either for the Government 
or for others. I see no advantage that could arise from em- 
ploying this agency for the deposit of the public balances, 
while such a connection might endanger that perfect separa- 
tion from the Government finances and expenditure which I 
hold to be necessary in order to maintain the complete in- 
tegrity of the system. In onder, then, to avoid any 
danger of the system being tampered with by the Govern- 
ment of the day, the duties connected with the issue of 
notes should be entrusted to officers rendered as independent 
as possible of the Executive Government. They might be 
appointed by the Governor-General in Council, but they 
should not be removable except by the Secretary of State ; 
and their functions should be strictly defined by an Act of 
the Legislature, to which they should be bound to adhere, 
under heavy penalties. 

“204. The establishment which I would erect for the 
objects described would be in connection with the Mint. I 
would form a Currency Commission, composed of one Chief 
Commissioner, with whom I would associate the Master of 
the Mint and some other public functionaries,—the Chief 
Commissioner being the acting officer for the management 
and issue of notes, while the others should form only a 
check upon the conduct of the department, upon the reserve 
of coin to be maintained, and upon the stock of notes in 
hand, in the same way that certain public functionaries at 
all our commissariat stations exercise a check upon the | 
chest. Deputy-Commissioners would be appointed, one for 
each currency circle into which the country would be 
divided, in the manner hereafter described, with. whom | 
would also be joined certain other public officers who might | 
be found at the station, whose duty it would be periodically | 
to check the balances of cash and notes of the local issuing 
department. 

‘¢21. The business of the Commissioners in Calcutta 
should be :-— 
“ First, To manufacture all the notes required, not only for 

their own district, but also for the whole of India. For 
many reasons, which is not necessary to refer to, it is 
essential that all the notes should be made at one place, 
but, following the practice of the Bank of England, the 
notes intended for the use of different provincial circles 
would be dated from the centre at which the bank of 
issue of the circle would be placed. As, however, the 
numbering and dating of the notes is a separate process 
of printing, the whole stock of the half completed notes 
would be available to be completed for any circle as they 
might be required from day to day: 

‘‘ Second, To exchange with the Treasury and with private | 
persons, on demand, notes of the district for coin, and coins 
for notes of the districts: 

“Third, To purchase silver bullion and foreign coin at the 
fixed price per ounce, thus giving the importer of 
silver the opportunity of converting his silver at once into 
money, and avoiding the inconvenience such as was 
recently felt at Bombay, when money could not be obtained 
for silver, simply because the Mint could not turn out coin 
sufficiently fast; this would be giving to the merchants in 
India a similiar facility for disposing of their silver at once 
for notes or coin as the London merchant possesses of dis- 
posing of his gold to the Bank of England: 

“‘ Fourth, To supply from day to day the demands of the local 
issuing banks with notes, keeping accounts with each : 

“ Fifth, To purchase and hold public securities, to whatever | 
extent should from time to time be deemed advisable, and | 
which should be in conformity with the regulations Jaid | 
down by law: 

“ Sixth, To give orders upon district issuing banks for notesin 
exchange for coin, or in payment for Caleutta notes, on 
terms to be stated and published monthly.” 
Although this scheme is, we believe, essentially sound, | 

and quite sufficient to secure the convertibility of the paper | 
currency for India, it certainly is not in accordance with | 
the technical provisions of the Act of 1844. Under Mr | 
Wilson’s scheme, one-third of the circulation is to be kept 
in bullion, and the rest, or as much of the rest as is deemed 
expedient, is to be invested in securities. The securities are, 
therefore, a variable quantity, and are to be extended from 
time to time. Under the Act of 1844, on the contrary, the | 
securities are an invariable element; the amount of them | 
was fixed by Sir R. Peel. It can only be changed by an | 
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Act of Parliament. It was not to be expected that this 
difference should escape the eye of Sir C. Wood, the 
chairman of the committee upon the result of whose investi- 
gations the Act of 1844 was founded. Nor has it escaped 
him. He observes :— 

“12. Another of the duties of the Commissioner at Cal- 
cutta is described in the Minute, as ‘ to purchase and hold 
public securities, to whatever extent should, from time to 
time, be deemed advisable, and which should be in con- 
formity with the regulations laid down by law.’ These 
expressions may convey an impression, which I am well 
assured, is not Mr Wilson’s meaning, that the Commis- 
sioners might become constantly purchasers and sellers of 
Government securities. 

*©13. The sound principle for regulating the issue of a 
paper circulation is that which was enforced on the Bank 
of England by the Act of 1844, i.e. that the amount of notes 
issued on Government Securities should be maintained at a 
fixed sum, within the limit of the smallest amount which 
experience has proved to be necessary tor the monetary 
transactions of the country; and that any further amount of 
notes should be issued on coin or bullion, and should vary 
with the amount of the reserve of specie in the Bank, ac- 
cording to the wants and demands of the public. 

“14. The important condition is thus realised, that the 
mixed currency of notes and coin should vary in quantity 
exactly as if it were wholly of coin. 

“15, In this country, the smallest amount of notes required 
had been ascertained by long experience; but what that 
quantity may be in India, can only be ascertained in like 

| Manner; and as it is impossible, at present, to say what 
the minimum amount of notes in India will be, the 

| proceedings for determining this point must necessarily be 
| tentative and experimental.” 

Nothing is more curious than to observe the constant re- 
currence of the same points in controversies on the currency. 

| We see in these paragraphs respecting India the same argu- 
| ments which we have so often heard respecting England. 
| As it is left by Sir C. Wood, the matter is not very clear. 
| But we apprehend that the only practicable course is to 
adopt Mr Wilson’s scheme for the present just as he has pro- 
posed it. When it has been introduced for a considerable 
period, the minimum to which the Indian paper currency will 

| ever be reduced may be ascertained, and the invariable 
amount of securities to be retained in the Issue Department 
may be fixed with reference to it. But, until the scheme 

| has been long in operation, this will be impossible; and, 
| therefore, Sir C. Wood proposes to ‘proceed tentatively and 
| experimentally, and to suggest no alteration in Mr Wilson’s 
| scheme for the present. 

OO SO OOOO eee 

SOME FALLACIES ABOUT REFORM. 
In spite of the small amount of hearty assent to the principles 
of the coming Reform Act amongst statesmen, and the small 

| amount of active enthusiasm on the subject in the country, it 

might have been predicted some years back that the agitation 
for Reform would probably succeed. The whole Liberal 
party have, since the agitation for the first Reform Bill, been 

committed to one or two leading fallacies on the subject of 

Parliamentary Representation, which they are now merely 
following out to some of their logical consequences. 

It was a favourite doctrine thirty years ago, that the 
suffrage was to be extended downwards till it had arrived at 
the lowest class who had, what was called, sufficient intelli 
gence to exercise it. That is to say, that there is a certain 
minimum amount of reading, writing, and arithmetic, which 
just suffice to entitle a man to be a voter, and that all men 
who equal or exceed that limit have a natural and inalien- 
able right to an equal voice in the government of the 
country. This fallacious proposition gained acceptance 
perhaps through another fallacy,—namely, that the opinion 
of a majority is more likely to be correct than the opinion of 
@ minority, which is true only when the whole are in the 
same position with regard to the interests at stake, and also 
have thesame means of judging,—that is, in the case of politics, 
when they have the same amount of political intelligence, judg- 
ment, and knowledge. In any other scientific question, no 
one would think of arriving at a decision by the votes of a 
ll
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majority of a body composed of the highly skilled, the mode. 
rately skilled, and those who had merely acquired the 
rudiments. Why the science of government and legislation 
should have so different a treatment, it is impossible to see, 
Moreover, in any other practical matter no one would think 
of arriving at a decision by the votes of a majority of a bod 
representing only a one-sided interest in the result of the degj. 
sion. Yet, when you throw the whole of the legislation of 
country into the hands of a single class, you deliderate] 
provide for a partial decision,—and, in the present case, for 
partiality unmodified by high intelligence. 

The wide acceptance that this latter majority-fallacy, ag 
it may be called, has obtained, can only be accounted for by 
the unconscious adoption by the reasoner of a third fallacy, 
—namely, that representative or constitutional governmey 
is founded upon some natural right of the governed to assent 
to the form of government under which they live. In a 
monarchy, whether constitutional or otherwise, it is of course 
absurd seriously to advance such a proposition, as neither 
the Crown nor the House of Lords, as parties whose assent 
is necessary to any new legislation, could stand be 
fore such a test. Therefore, merely to state the doc. 
trine is a sufficient refutation of it to all but advocates 
of a democratic republic. But even the advocates of 
democratic republic, if forced to work out their theory of 
natural right, would in the end be driven to aban. 
don it, or to take refuge i in fresh fallacies, for the assent of a 
majority of adult males is not the assent of the whole people, 
It is, however, necessary to admit, that the doctrine of 
a government according to the will of the majority of adult 
males in a nation being founded on natural right, is the 
least obviously illogical of the fallacies we have noticed; for 
it is, at all events, the best attempt at working out the ‘idea 
of the natural right of the governed to assent to the govern- 
ment under which they live, and an attempt which fails only 
from the obvious absurdity of counting the voices of women and 
children. For this reason the doctrine of universal and equal 
suffrage is, in fact, more tenable than any of the other 
fallacies we have noticed, and on this ground it is that we 
assert that the present Reform Bill might have been pre- 
dicted from the opinions advocated by the Liberal party 
during the last thirty years. In the same way, it may 
with equal certainty be predicted that the lowering of the 
suffrage cannot stop at the present Reform Bill, or 
at any point short of universal suffrage, unless sounder 
ideas on the theory of representative government are adopted 
by the thinking classes, and bond fide introduced into the 
constitution, The arbitrary drawing of the line of minimum 
intelligence at the 6/7 householder can no more be perma- 
nently sustained than the placing the same limit at 10/. 
The adoption of any such arbitrary line, coupled with the 
equalisation of all grades of intelligence above the limit, is 
utterly indefensible upon any theory :—it is not a government 
by the most educated and intelligent ; or all grades of intel- 
ligence would not be placed upon a level :—it is not a govern- 
ment by classes; for all classes above the limit are placed 
upon an equality’ :—it is not a government by numbers; or 
there would be no such limit:—and, finally, there is little 
reason to suppose that the intelligence of the householders be- 
tween 10/ and 6/ is in any respect greater than that of the 
additional body of voters who would be admitted by univer- 
sal suffrage. A position logically so weak, must therefore 
give way before even a feeble assault. It was easy for the 
advocates of extended suffrage to say that the limit of 10/,— 
proper enough, perhaps, when the first Reform Bill was passed, 
—has become too high, now that education has been so much 
extended. And it will be equally easy and equally unan- 
swerable to say the same of the 6/ limit some 20 years 
hence; and, inasmuch as the appeal will be made to anow 
extended and lowered constituency, it will, probably, find a 
still more ready acceptance. And the ultimate certainty of 
this third Reform Bill is scarcely attempted to be denied by 
the advocates of the present Bill, of which the favourite 
defence is that it will probably last 25 or 30 years ! 

There is still another ground, however, on which the ad- 
vocates of extended suffrage are strong, and the supporters 
of the present system are weak,—namely, the cry,—or Sup 
posed cry, which for electioneering purposes does anes 
equally well,—of the unrepresented for political rights ; 
argument supported by a formidable array of figures emia 
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the smallness of the number of the present electors as come 

ed with the total population. The logical inconsistency, 

therefore, of adhering to a limit of lowest intelligence fixed 

when the state of popular education was different, and the 
Englishman's laudable desire to extend to others the same 

Jitical rights which he himself possesses, have inevitably 
ed to the present Reform Bill, and, moreover, must inevi- 

tably lead to another aud another of the same character, in 
the absence of the adoption of some principle that shall 
harmonise our constitution with some sound theory of repre- 

sentative government, and at the same time do away with 

the outside pressure, at present chiefly imaginary, but which 
may hereafter become a reality, of an unrepresented mass, 

by taking them within the pale of the constitution. 

There is, however, one cheering element in the success of 
the present Reform agitation,—namely, that though arising 
from fallacious reasoning on the part of the Liberal party, it 
has arisen from reasoning, and not from passion or interest ; 
the interests of the great middle class, without whose prac- 
tical assent the Reform Bill could never pass, being, in fact, 
opposed to an extension of the suffrage, the effect of which 
is to take so large an instalment of political power out of 
their hands. If, therefore, the English nation can once be 
persuaded that the suffrage now about to be adopted is not 
founded upon sound principles, there is still hope that the 
false step about to be made may be remedied. Retraced, 
strictly speaking, it can never be, nor is it necessary that it 
should. For it by no means follows, because a numerous 
but littleinstructed class cannot be admitted to an equal voice 
in the government with a less numerous but better in- 
formed class, without disastrously lowering the character of 
the whole, that the most numerous class in the State must be 
altogether excluded from the government. The only refuge 
from democracy is not a restricted constituency, which may 
be called a mild form of oligarchy. If the notion of an equal 
voice to every voter be once abandoned, it would become 
possible to take in even a much larger body than are now 
about to be admitted into the constituencies, without the 
slightest risk to the constitution. It is easy to reply to 
this proposal, as is constantly done, that the people will not 
suffer it, and that the unrepresented classes about to be 
enfranchised would not accept such a suffrage as a concession 
of their claims. However much this answer might have im- 
posed upon people a year ago, it is now abundantly clear 
that there is no such paramount popular feeling to check our 
adoption of that which the present governing classes may on 
any account accept as the most just and soundest form of 
Tepresentative government. Having adopted extension of 
the suffrage as a logical conclusion from n.istaken premises, 
it is being carried indeed, but carried without a particle of 
enthusiasm, as a foregone conclusion which all men are weary 
of discussing. Had we a race of statesmen to lead us, we 
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of some of the many different modes by which the repre- 
sentation of classes in some reasonable proportion to their 
intelligence and capacity for governing (in place ot a 
mere numerical rule) might have been secured. Let 
the possibility, however, of such a result, even after the 
passing of the Reform Bill now before the House of Com- 
mons, not be altogether despaired of. There is a vast fund 
of good sense and public spirit in the English people, and let 
them once be persuaded that a system which gives to the 
workpeople of asingle large contractor or manufacturer a 
voice in the constitution equal to the united voices of all the 
merchants in the Royal Exchange, is not only unsound in 
itself, but is not the only available means of giving the 
working classes any voice in the constitution at all, and 
there will yet be hope of modifying our constitution on a 
basis that shall endure for ten times the period for which the 
new Reform Biil is warranted to secure peace and quietness 
to the Government. 

MR WILSON ON THE AMOUNT OF THE INDIAN 
DEFICIT: ITS REAL CAUSE AND ITS TRUE 

CURE. 
(Extract from his Budget Speech on 18th February.) 

I nave confined my observations to the period that has 
elapsed since May 1857. Are we to take that as a standard 
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might have been saved from this great error, and public ! 
opinion might have been gradually educated till the adoption | 
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to which we should aim to arrive? Even if we could do so 
with regard to the Army, you must bear in mind that I 
have already shown you that, in the last three years, the 
interest of the debt has increased in round numbers by 
2,000,0002 ; and there are other increased charges beyond 
our control. But even were this otherwise, and even if it 
were possible that we should be able to regain the standard 
of 1857, would that be wholly satisfactory? We havea 
deficiency of upwards of 30,000,000/ in three years, but is 
that a new state of things? Sir, I hold in my hand areturn 
showing the deficits and surpluses of Indian Revenue as a 
whole in India, and at home since 1814 down to 1860, and 
what is the result? The period embraces forty-six years: 
of that number we had a surplus in thirteen years amounting 
on the whole to 8,895,437/, a sum not equal to the deficit of 
the present year, and we had deficits in the remaining 
thirty-three years amounting in the whole to the large 
aggregate sum of 72,195,416/—thirteen years of surplus at 
an average of only 684,264/ a year, thirty-three years of 
deficit at an average of 5,540,000/ a year. Nor was this 
state of things peculiar to the earlier part of the period to 
which I have referred. Taking the return only from 1834, 
when the management of India became purely governmental, 
we have a period of twenty-six years: of these the finances 
of India were in surplus only for seven years, while in the re- 
maining nineteen years they exhibited large deficiencies. 
Again, Sir, I find by a return to Parliament in the last Session, 
that of the fifty-nine years which have elapsed in the present 
century, in no fewer than forty-four of those years have 
considerable, often large, additions been made to the Indian 
Debt, while in fifteen only have diminutions taken place ; 
so that the normal state of Indian Finance may be said to be 
deficiency of income and addition to debt. Shall I ask, if 
that is a satisfactory state in which the finances of a great 
Empire should remain? Is that a condition to which we 
should be content to return? Sir, all who have the honour, 
dignity, and future security of India and of her teeming 
population at heart, will emphatically answer—no. 

We have a grave conjuncture of affairs to deal with. I 
thiok you will already begin to perceive that the evil is 
deeper and broader than at first it appeared. I think you 
will begin to see that our task will be heavier, and must 
extend to great questions of administrative reform, as well 
as to immediate questions of finance. You will, therefore, I 
am sure, pardon me if I feel it to be my duty to the best of |} 
my ability to unbare before you the whole extent of the 
evils as they present themselves to my mind. Sir, I sincerely 
trust that, in the free observations which I feel com- 
pelled in the performance of my duty to make, I shall be 
understood not to reflect unfavourably either upon any 
individual or upon any class. It is to the system, and 
the system alone, that I refer. Nay, I will say more. 
It has been a matter of surprise to me that, with so defec- 
tive a system, greater evils have not arisen, and that they 
have not, I attribute only to individual zeal and care. It is, 
Sir, with that system we shall have to deal, with a system 
under which in thirty-three years out of forty-six we have 
suffered a deficiency in our finances at the rate of 5,500,0002 
a year, and amounting in the whole to 72;195,416/, under 
which we have now a deficit in the present year of upwards 
of 9,000,000/, and a prospective deficit in the next year of 
about 6,500,000, under which our debt has increased in 
three years by upwards of 38,000,000, and the annual 
charge upon it by about 2,000,000/. That is the price the 
Matiny has cost the people of India. It cannot be repeated 
too often. 

But, Sir, there is one point upon which I must remark. 
Until we have one central point of responsible control of 
Army finances, as of all others, established, it will be in vain 
to expect great reduction. Oor first course must be to con- 
sider carefully what force is sufficient, and not more than 
sufficient. Our next point must be to have carefully revised 
estimates, what is here improperly called a Budget System, 
for military and all other charges, submitted to the Supreme 
Government annually, as they are in England to Parliament, |]. 
to sanction only what is necessary, and strictly to keep every : 
province and every department within their limits, Till you 
have this central financial and revenue control, it is in vain 
to look for economy ;——when you have it, you may safely give 
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much greater executive responsibility to local authority. 

Sir, in England there is more local government than in any 

country in the world ; but there is no country where the central 

authority and control of the Government itself is so strong. 
And, I will add, that it will be in vain that we make im- 
provements and reforms in our finances, if these administra- 

tive reforms do not take place. You must rely upon a sound 

system if you will have permanency, and not upon any indi- 

vidual, especially in a country where individuals change so 
rapidly. Sir, this is nothing new. You have had Finanee 
Commissions over and over again. What have they done ? 
In looking over the archives of the Government of India, I 
must say, that the minutes left on record of no Governor- 

General have struck me with more force than those of Lord 
Ellenborough, and they have induced me to regret that his 
stay in India had not been longer. That noble Lord is a 
distinguished member of a great party, always opposed to 
that with which I have had the honour of acting, and my 
testimony may therefore be regarded as impartial. Sir, that 
noble Lord saw and understood the evil of which I speak : he 
warned the Court of Directors of it. On the 7th of August, 
1842, he wrote as follows :— 

But 1 cannot hold from the Honourable Court the expression 
of my decided and long formed opinion, that whatever diminution 
may be made by my exertions in the amount of expenditure will 
only be of a temporary character, without an entire change in the 
financial department, and some very material modification of the 
system of carrying on the Government. There is now no one officer 
charged with the duty of viewing the expenditure of the State as 
a whole, and of considering every proposed or existing item of 
charge, not by itself only, but with reference to the total charge 
upon the revenue. 

Without this concentration of duty and authority ina really 
responsible officer, I have no hope of grving permanence to the in- 
fluence of economical principles in the financial administration of 
India, or of even dealing satisfactorily with the details of expendi- 
ture. 

Sir, this is exactly what I would say now. No doubt an 
attempt was made, but most feebly, to supply a remedy. A 
financial department was created, I think, in 1843 or 1844, 
but without any real power or responsibility. Sir, you can- 
not exact responsibility without giving power, and you ought 
not to give power without exacting responsibility. Will it be 
credited that the officer who had to administer the finances, 
was confined to the disbursement of public money, without 
either power or even cognisance in any shape of the revenues 
by which the treasury was to be supplied. Sir, we are now 
engaged in applying a remedy to this anomaly. In order to 
show how much our army expenditure is capable of reduction, 
I have only to:compare the expenditure of the current year 
with that of 1856-57, for army, military police, new levies, 
police and military public works. The cost in the last four 
years for all India was :— 

TS56-O7............0 sabchtnabibesiesaeceaghtbbenrcns 13,213, 454 
1857-58...... Poser scacccscvessoscsesvescccncecceess 17,215,674 
Se eee . 24,717,638 
I aitdibinniiniietnisk>tnnesenertionimibinansks 21,732,681 

THK ANGLO-FRENCH TREATY. 

THE following communication from Her Majesty's Government 

has been forwarded to the different Chambers of Commerce rela- 

tive to the working of the Commercial Treaty with France, 

in order that they may be put in possession of any facts that 
may make the measure more perfect, and at the same time be in 

accordance with the practical views of the manufacturing interests 
of this country :— 

Office of Committee of Privy Council for Trade, March 24, 1860. 

Sir,—I am directed by the Lords of the Committee of Privy Council 
for Trade to request that you will inform the Chamber of Commerce of 

that, with a view to negotiations which are in progress 
for the purpose of arranging the details of the new French tariff of import 

| duties upon the articles of the produce and manufsctures of the United 
/ Kingdom enumerated in article first of the treaty of the 234 of January, 
1860, they are desirous of obtaining any information which tbe Chamber 
may be able to supply in connection with the branches of the British 
exportation trade in which that body is more especially iuterested. 
These are the three questions in regard to which my Lords more 
especially desire accurate and detailed statements at the earliest conve- 
nience of the Chamber :— 

1. As to the classification which, in its opinion, it would be desirable 
to adopt in respect of such manufactures with a view to the arrangement 
of specific duties by weight in the French tariff. 
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2. As to the average prices of each class of such manufactures 
reference to such classification. 

3. Upon what description of each class of goods it is more especially 
important that the duties should be reduced below the maximum of > 
per cent. ad valorem, whether such duties should be charged ad wrk. 
or the ad valorem rate be taken as a basis on which to assess specific 
duties, and upon what special grounds such reductions are important, 

In reference to the second head, Iam to observe that the 13th article 
of the treaty with France of the 23rd of January, 1860, provides that « 
average price of the articles of British produce and manufactures enume- 
rated in the treaty during the six months last preceding its signature 
shall be taken as a basis in fixing the amount of the import duty y 
them; my Lords would, therefore, desire to be furnished with & state. 
ment of such average prices during the period therein mentioned ; byt 
they would be glad at the same time to obtain a similar statement of such 
average prices during each of the three years immediately Preceding the 
date of the tresty, I am to add, that my Lords will be happy to receive 
any statement or suggestion with regard to the branches of trade ae 
sented by your Chamber which that body may think likely to be of y 
to Her Majesty’s Government in the present negotiation. I am, in ew 
clusion, to state, with reference to a desire-which has been expressed in 
certain quarters, that deputations should be sent to Paris on the subject 
of the treaty, that my Lords would suggest for the consideration of the 
Chamber of Commerce of — whether it may not be possible and 
desirable thet a delegate might be selected from each branch of the indus. 
tries with which the Chamber is connected to represent the common in- 
terest of such particular branch, and to proceed, if it be necessary, to 
Paris, to supply any information on thespot which may be required in the 
negotiations of the French tariff.—I am, Sir, your obedient servant, 

James Boors. 

Chamber of Commerce, \ 

with 

To the Secretary of the 

At a meeting of the Council of the Chamber of Commerce, held 

at Birmingham, on Wednesday, the following reply was agreed 

we to the above questions submitted by the Board of Trade :— 

- This Chamber considers that the duties upon half-manufactured 
eleroeae as iron and steel ; iron, steel, brass, and copper wire; brass 
and copper sheets; iron and brass tubes for boilers, steam, and gas, &c. ; 
and tin plates—should be levied by weight; and that the duties upon 
all articles entirely manufactured should be taken ad valorem. 

2. This Chamber is unable to give the average price of the manufac. 
tured articles known as “ hardware.” The goods are so varied, and’ the 
qualities of each single article so numerous, that any approximate calcu- 
lation would be of little assistance to my Lords ; for instance, brass locks, 
which are made from 9d to 1803 per dozen and upwards; steel pens, 
from 14d per gross to 13s 6d and upwards; fire irons, ‘from 10d per set 
to 20s and upwards ; plated candlesticks, from 4s per pair to 80s and 
upwards ; japanned tea-trays, from 8d per dozen to 80s and upwards, 
Numerous other articles might be mentioned as further illustrating the 
impossibility of affording any information to my Lords on this subjeet. 

3. This Chamber is of opinion that the French treaty wiil be of little 
benefit to the manufacturers of Birmingham in the event of a duty at all 
approaching 30 per cent. being Jevied upon manufactured articles, as such 
a duty would afford the French manufacturer a protection which would 
prevent the importation into France of most of the leading articles of 
this district. 

Upon the articles known as hardwares, this Chamber is of opinion that 
moderate duties, such as those levied by the neighbouring countries of 
Belgium and Holland, would greatly benefit the trade of this locality. 

This Chamber is of opinion that upon the articles enumerated in their 
reply No. 1, the following should be the mazimum duties, viz.:— 

Wire, iron, 6f per 100 kilogrammes; wire, steel, 10f ditto; wire, 

copper and brass, 10f ditto; copper and brass sheets, 1Of ditto; tubes, 
iron, 10f ditto; tubes, copper and brass, 15f ditto; tin plates, 6f ditto. 

The duty on iron, as stipulated in article 17 of the treaty, although 
considered by the manufacturers of this district as too heavy, will still 
allow the import of certain best brands, though probably only to a very 
limited extent. 

In conclusion, this Chamber begs to directythe attention of my Lords 
to the fact that though an abolition of total prohibitions in the French 
tariff may benefit a few isolated branches of the manufacturcs of this dis- 
trict, they cannot forbear comparing the tariff of Belgium with that pro- 
posed by, France, as they find, with much lower duties levied in Belgium 
upon articles known as “‘ hardware,” the demand for the products of this 
locality is exceedingly limited, and with an ad valorem duty of 30 per 
cent. this Chamber feels convinced that the advantages Birmingham and 
the neighbourhood would derive from the new French tariff would prove 

exceedingly limited. 

With regard to the suggestion of my Lords that deputations sbould 
be sent to Paris on the subject of the treaty, the Council of this Cham~- 
ber are of opiniou that the branches of the trades represented by them 
are too numerous to admit of the suggestion being carried into effect. 
The Council has, however, appointed a sub-committee to consider the 
questions referred to by my Lords, and the committee will have much 
pleasure in affording any further information which may be required by 
them in the pending negotiations. 

Erratum.—In our first leader, last week, at the bottom of 
the 2nd column, 2nd page, later was erroneously printed for 
earlier. The passage should run thus:—‘ To tax the /ater 
stage of manufacture more than the earlier is to give a pro- 
tection to those who are Shc rr ee ae in the later stages.” 
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1860, compared with the 

Quntaceniet Quarters ended Year 

omen aes, argh tt June 30, Sept. 30, Dec. 31, March 31, * June 30, Sevt. 3 hl 8 
ex | 189” | 1859 | eco | «= (186C rea | eae | Ran Shy: | eet, ee 

08. 6 866 aasneco | 550,618 | 94 A See | ani | pont s exwenecese: 6,108,418 6,576 225, 5 460,902 5,879,039 6,115,422 | 6 24,117,948 
= 4,945,000 | 5,549,000 | 5,360,000 | ‘'sor00 | 20381 000 4,436,000 | 5,085.00 | Soman 17,902,000 

> mI 1,960,582 | 1,937,000 | 2,018,000 | 2,128,016 | 8,043,598 } 2,084,370 | 1,881,000 | 2,029,000 8,005,769 
eae 1,849,000 146,000 | 1,426,000 | 313,000 | 3,232,000 | 1,326,000 141,000 | 1,383,000 3,162,000 

axes tas 782,106 1,874,006 938,000 6,002,000 9,596,106 1,199,687 | 2,454,000 547,000 6,683,587 

sates... 785,000 | 780,000 | 830,00e | ‘915,000 | 3,310,000 } 765,000 | 745.000 | $40,000 3,200,000 Sete 64,500 61,979 $8,000 | 75,000 284,479 64,000 | 60,940 | 82,500 280,040 
Miscellaneous eoeenese: 497,650 339,931 234,820 | 729,173 1,601,584 386,970 531,690 | 917,971 2,125,944 

Totals. seserseeseees| 16,492,256 | 17,264,776 | 17,112 830_| 20,219,807 «| 71,089,669 4 16,279,966 | 16,964,052 | 17,032,658 | 15,200,607 | 65,477,283 

I1.—Increase 
preceding year. Seep 

Quarter ended March 31, 1860, Year ended March 31, 1860. 

- academe, ante uaneenmentteee, ono. 

| Increase. | Decrease. Increase. Decrease. 

———— a | .  sstasininbintiamsignion 
£ £ £ £ £ £ 

CUstOMs ...cceceree cvereereeserceeseenees eeeee sores nat 363,677 vet | — 342,959 | va 

BXC1O cocccerereessee 1,520,000 oe | 2,459,000 | 
Stamps .. 66,617 | : + 37,820 = | 
TAXCB se-seseenses sore som anne 1,000 | . . we 70,000 | 
Froperty Tax.... ~| 3,519,000 | : . | bee 2,912,419 | 
Post-office ....... 2 85,000 es oe 110,000 | in 
Crown Lands.... eee = 2,400 | » 2 8h 

Miscelame@Ous......s0+0s.-seeeseeeeceoereeseeceser scenes os 388,866 } 324,360 

TWAS csrscsenccnces Mtmpsidaitionicneiiy 5,882,877 | 363,677 5,996,746. | 924,360 
—_—— aeons + oo —- co a ee! > SN et 

£5,019,200 £5,612,386 
Net Increase. Net Increase. 

FL ———————— 

IIl.—An Account showing the Revenue and other Receipts of the Quarter ended March 31, 1860, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 

Surplus balance beyond the charge ef the Consolidated Fund, for the quarter 
ended December 31, 1859, viz. :— £ 

Great Britain 

£ 

720, 591 
—_ 720,591 

Income received in the quarter ended March’31, 1860, as shewn inaccountI. 20,219,867 
Amount received in the quarter ended March 31, 1860 in repayment of 

advances for pprblic works, KC. ......sscssssersereensseersesseeseesensenanenansnns 267,571 

21,207,969 

Aqriculture. 

CROPS AND PROSPECTS. 
Arrsr passing through a winter of such an unusual character, and 
during which the fluctuations and changes of weather and tempe- 
rature have been so unfavourable to vegetable life, a few notes on 
the present aspect of the crops and the prospects of agriculturists 
will not be inappropriate. The commencement of very severe 
frost in the middle of October, followed almost to the present 
time by continuous alternations of short periods of sharp frosts 
and heavy rains, present a combination of phenomena not often 
known. We have had seasons more wet, we have had as in- 
tense and much longer continued frosts; but no one recollects, 
nor is there any recorded account of any winter during which 
80 much and such severe frost has been accompanied, we perhaps 
should say alternated, with so much and such heavy rain. Some 
of the consequences of this state of things are remarkable. Early 
in the season a good deal of mangold wurtzel was destroyed by the 
October frosts, many of the growers being then engaged im the work 
of storing it, and had left large quantities in the field pulled up 
ready for carting, and such roots were in a great measure destroyed. 
Others, notwithstanding the frost, continued to store their roots, and 
these have, as might be expected, rotted in the clamps. Where, 
however, the mangold was allowed to remain untouched until the 
frost had gone off, and the succeeding rains had somewhat subsided, 
the crop was stored in good condition and has kept well. The 
crop, too, having been very large, and the breadth grown greater 
than heretofore, there has been an abundant supply of this pro- 
vender throughout the season at about the ordinary price. This 
1s the more fortunate, the turnip crops, usually left in the fields, 

ving been so greatly injured during the winter as to leave the 
armers at some loss for provender, especially for their sheep. 

e drafts on the haystacks have in consequence been uncommonly 
heavy. The effect of the season on the wheat crop has been 

}| Still more remarkable. The October frost and the succeeding wet 
weather interrupted wheat sowing to a greater extent and 
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THE REVENUE. 

I.—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned 
corresponding periods of the preceding year. 

and Decrease in the Quarter and Year ended March 31, 1860, as compared with the corresponding periods of th® 

for a longer time than any such interruption which has ‘ Warwickshire report to 31st of March admits that in that country 

periods, ended March 31, 

Amount applied out of the Income for the quarter ended March 31, 1860, £ 
in redemption of Exchequer bills s(deficiency) fer the quarter ended 
PII Fs SOT iviencnnensscannceceosesacesennnqnanancqnnneteanmanenetenniansstainint 2,9 1,501 

Amount applied out of the Income to Supply Service-, in the quarter ended - 
PA iain intnessenndcenencodesnbenwiccdauieqecbsbiedbegenncatioclninseceethsenanne’ 9,917,268 

Charge of the Consolidated Fund for the quarter ended March 31, ans viz. i= 

Interest of the Permanent Debt ..............ssesssesseserseeeasens 5,607,844 
Terminable Debt ........c0.cscesssseresseesssenees 604,328 
Interest of Exchequer bills (deficiency) G62 
DIGI TI accccccoccccesccesccconnnasccscccoses 100,’ 84 
Other charges on Consolidated Fond .... see 878,662 
Advances for Public Works, GC. ....ccccccrresceserereeeseseees seve §=—'282,872 

——— ‘6,970,552 
Surplus balance beyond the charge of the Consolidated Fund, for tle 

quarter ended March 81, 1860, viz :-— £ 
RO TAIN io conasscrorceneccosice ceccosctacoosvesensqocnananetonenqnncuse 324,758 
IN ts oh ccgnandadasenapeececasnsesnococeinn Wearcccccccoaseencoecesocsoceces 1,023,892 

—-—— 1,343,648 

21,207,969 

taken place for many years ;—so much so, that farmers who had got 
in any considerable portion of their seed wheat congratulated | 
themselves on their superior good fortune as compared with their | 
less forward neighbours. In December, however, an interval oc- 
curred during which considerable breadths.of wheat were sown, 
but the seed generally remained in the ground till February with- 
out making its appearance, and so much rain fell during that time 
that many-uneasy apprehensions were expressed as to its ultimate 
appearance. The result, however, according to present appear- 
ances, seems to be, that the latest sown wheat 1s the most promising. 
The early sown is thought to have lost plant too much to be 
capable of yielding a full crop. We believe such apprehensions to 
be premature, for if we have a genial spring, the plant may so 
gather and spread as to show no deficiency at harvest, and it is 
certain the late sown wheat crops ave full of plant and thriving. 
Beyond these there is much land intended for autumn wheat which 
has been either sown with spring wheat or barley. The most observ- 
ing farmers, therefore, calculateon somewhat higher pricesfor wheat 
as a consequence of the smaller breadth sown than the average of 
this country. And the recent advance of price seems to justify 
that opinion. We may note that vegetation is generally very back» 
ward in the meadows and gardens as well as in the wheat fields. 
The spring corn has gone in well. Notwithstanding the large falls 
of rain, and the complete saturation the land has from time to 
time undergone, the soil has worked well, and the seed has been 
deposited in a kindly bed. The unusually dry state of the land 
for two or three preceding years will probably go far to account 
for this condition of the soil. 

The agricultural report for March of the Mark Lane 
Express says:—‘‘ The backward appearance of the young 
wheats has, in many instances, given rise to unfavourable 
reports in reference to the prospect of the next yield; but at 
present we see no reason why a short crop should be anticipated 
as the result of a backward spring, because, as far as we can ascer- 
tain, no actual damage has been sustained by the winter wheat.” 
The South Lincolnshire reporter of the same paper says. the 
season for putting in the spring crops has been one of the most 
satisfactory they have had in that district for some years. The 
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the wheat, “until about ten days ago, did look bad, and was very 
backward,” but since that time “it has fast recovered its looks, and 
is now growing fast,” though many farmers have had to fill < the 
blank places in the rows with spring wheat. The land is here, 
also, said to be in a fine state to receive the barley. The Essex 
report says that the wheat has altered greatly for the better or 
the past’ month, and especially so on the light lands, thoug 
hitherto the strong-land wheats have looked the best. 

The chief point, however, on which the agricultural mind is now 
most anxious, is the provision for live stock. Turnips have proved 
greatly deficient, and both flocks and feeding beasts are necessarily 
carried on at much greater cost than in o Ty seasons; in con- 
sequence all are desirous of selling fat stock with as little delay as 

ible. This may occasion a temporary depression in the meat 
markets, which have hitherto been well sustained, but so great is 
the demand from the flourishing state of trade that no serious fall 
is to be apprehended in the price in this most important part of the 
farmer's produce. The flocks are the source of more embarrassment. 
The Linsolashive report before referred to, after complaining of 
scarcity of food for stocks, says :—‘‘ Sheep are suffering most, their 
chief dependence being upon cut chaff from oats, or oats and pea- 
straw, with cake and corn; altogether a very expensive course ot 
keeping.” Some accounts speak of the appearance of the foot and 
mouth disease amongst the cattle, and it is said to be virulent. 

CROSS-BREEDING. 
TO THE EDITOR OF THE ECONOMIST. 

Srz,—May I beg a small portion of your space to offer a few 
comments on parts of an article on cross-breeding, which appeared 

in your number of March 10th, and to which my attention has 
been called by a friend. I ask this with the more confidence, as 
my name, principles, and practice are prominently introduced and 

freely discussed in the article alluded to. 

I beg leave most fully to coincide with and to thank you for the 
clear and able distinction you have drawn between cross-breeding 
as a means of producing an animal for the butcher, and the butcher 
only, and adopting the same system as a means of perpetuating 
a breed of animals, and most fully endorse your reprobation of 
the latter practice. You have demonstrated the fallacy of it so 
completely that I need not reopen the question; but when you 
proceed to adduce my flock as bearing on the subject, the asser- 
tions show such an imperfect acquaintance with its history and 
the principles that have guided me in the management of it, that I 
must offer some explanations. To refresh the memory of the reader, 
I will transcribe the passage. ‘‘ He oa r Spooner] cites the Leices- 
ter flock of Mr Valentine Barford, of Foscote, near Towcester, as 
an instance of pure breeding, and says that gentleman ‘has the 
pedigree of his sheep from the days of Bakewell in 1783 to the 
present time, and from 1810 he has bred entirely from his own 
stock, without any interchange of male or female from any other 
flock.’ And Mr tee rather prides himself on breeding from 
the nearest affinities. h his sheep are small, they have not 
lost any of their fecundity w ich is supposed to result from in-and- 
in breeding. But itis a mistake to note this as an instance of 
pure breeding, for Mr Barford neglects the advantages offered 
to him by his fellow-breeders of Leicester sheep for the sake of 
preserving purity of descent from a particular flock, that of the 
original improver Bakewell. Surely some credit might be given 
to subsequent improvers of Leicesters, &c.” 

Sir, I do not “pride myself on breeding from the nearest affini- 
ties.” It is true that half a century of experience has convinced 
me, where two nearly-related animals are true in form, sound in 
constitution, and I am sure that they have no hereditary tendency 
to disease, in-and-in breeding does not induce degeneracy, and 
therefore I have no hesitation in coupling them. In fact, I think 
relationship is a consideration of much less importance than form 
and constitution. 

Nor do I “neglect the advantages offered to me” by my fellow- 
breeders mERELY “for the sake of preserving purity of descent,” 
(this being, as I have just said, when not combined with purity of 
FORM, of no value at all, but rather the reverse), but because I 
doubt whether they are advantages, At one period of my life, from 
about the years 1812 to 1825, I was anxious to improve my flock, 
if possible, by the introduction of fresh blood ; and for this purpose 
I inspected, I believe, every flock of new Leicesters then in any 
repute, but (I say it without any wish to depreciate others) J could 
not find one whose form and quality I thought equal or at least 
oer to my own, and so I became an in-and-in breeder, if you 

it so, not so much from choice as necessity, and the same reason 
for remaining so has ne ever since ; for it is absurd to — 
that should, knowingly, use an animal inferior to myown. I 
that in this view of the case, my ultimate success or failure hiawed 
upon whether I had or had not formed a correct opinion as to what 
was the true form of a sheep. That I was correct, is, I think, amply 
demonstrated by the undisputed fact that my sheep have not de- 
peseeenes in any one desirable quality; for it is evident that any 

or herd bred for the number of years I can point to without 
} addition of fresh blood, must have almost died out from sheer 
J qiminution of numbers, under the “careful selection and rigorous 
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weeding” necessary in all flocks, and in the few remaining, puri 
of descent would only increase the evil, from their greater hpi 
to transmit defect to their offspring; and, on the other hand, 
urity of descent, when combined with true form, becomes of 

immense, I had almost said of inestimable value, and which in. 
creases with every year the breed is maintained. 

of improvers subsequent to Bakewell,” let me ask if most of them 
have not sought to improve the breed by introducing alien blood, 
Judging from the diversity of type and character that nearly eve: 
flock of Leicesters exhibits when compared with others, and wi 
those of ten or twenty years since, as well as from common report, 
I firmly believe this. 
in any other way; and taking into consideration the frequent eX. 
change of rams between all the 
possible that one can exist without some stain in blood, however re- 
mote. 

any other breeder's without cross-breeding, and thus committing 
the very error you have so clearly described and so emphatically 
condemned ? 

obedient servant, 

Hiterature. 

Tue Lerrers or Horace WaxroLz, Eart or Orrorp. Now 
first chronologically arranged. Edited by Perer Cunnivenam. 

A coMPLETE and reasonably cheap edition of Hogace Walpole’s 
Letters has long been a desideratum. 
of such a work, which will extend to eighteen monthly parts. 
Horace Walpole, fop and fribble as he is severely but not alto- 
gether unjustly termed by Macaulay, will always be a classic in a 
branch of literature which may now be considered as extinct,—we 
mean that of letter-writing. 
and obvious reasons why we must expect no more such series of 
letters as these, or Cowper's, or Lamb’s, but it may be observed 
that those which we do 
very fact. 
perfect specimens of their class, have that of throwing no incon- 
siderable indirect light upon the pe men and public business of 
a century or so ago. 
quire careful editing and annotating, and, judging from this first 
part, they have received both from Mr Peter Cunningham. The 
notes are not too numerous and they are to the purpose. 
paper, printing, and engravings are all good, and the price is as 

have been unbearable to read in a careless, cheap, and shabby 
edition. 
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But, Sir, I go a step further, and without i ignoring * the labours 

‘In fact, I cannot account for this diversity 

principal breeders, it is almost im 

oo eee How, then, can I, who have kept mine pure, use a ram of 

I shall, perhaps, be considered too partial a witness if I assert 
that my sheep are not small. An animal of true symmetrical pro- 
portion always appears smaller than he really is, and I invite every 
one, before giving a decided opinion, to measure the girth, length, &c., 
of mine, a 
by now have shown them many sizes larger, had I indul and 
forced them as many breeders have, but I am sure I should have 
lost more in hardihood and constitution than I should have gained 
in size. 

compare them with others. And I am certain I could 

Fearing to trespass further on your space,—I am, Sir, your 
Vacentine BarForp. 

Foscote, near Towcester, March, 1860. 

Part I. Bentley. 

Here is the first ins t 

It is needless to dwell on the patent 

possess are enhanced in value by this 
Walpole’s letters, moreover, besides their value as 

To yield the most in this respect they re- 

ow as could be expected in the case of a work which it would 

Tue Porrica Works or Joseen Appison, Gay's Fasxes, and 

Somervitte’s Cuase. With Memoirs.and Critical Disserta- 

tions, by the Rev. Grorer GiLFriLian. 

Cuaucer’s CanTersury Tares. Vol. I. 
Critical Dissertation, by the Rev. Gores GILFILLAN. 
James Nichol, Edinburgh; Nisbet and Co., London. 

TuRee standard poets and three critical memoirs of the same, set 
forth in clear, large, and excellent type, is assuredly a triumph of 
the publishing art. In spite of the mediocre quality of some of the 
peetry, and the false and affected taste of much of Somerville’s 
“ Chase,” there are many worse volumes than this to have in one’s 
portmanteau as a resource against country inns. The memoirs by 
Gilfillan have less of his peculiar farfetched style of criticism than 
usual, contain the leading facts in the lives of their subjects, and, 
it is hardly necessary to say in this case, are not too long. In the 
* Canterbury Tales,” which are to be completed in three volumes, 
the memoir will appear‘in the second and the dissertation in the 
third. This volume takes us to the end of the “ Man of Law's Tale.” 
It includes also Mr Tyrwhitt’s valuable essays on the language and 
versification of Chaucer, as well as his introductory discourse to 
the ‘Canterbury Tales.” In modernising the text, the ‘plan 
adopted by Mr Cowden Clarke, in his ‘‘ Riches of Chaucer,” has 
been followed, and, as in the case of Spencer, the glossary has been 
placed in the margin. As far as we have examined it, it is 8 
cient and correct. The general getting-up of the work is as ex- 
cellent as it is in all the volumes that we have seen of this admir- 
able edition of the British poets. 

With Memoir and 
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Rerorm; or, Character a Qualification for the Fran- 

() THe. By Si Jou Maxwet, Baronet. Edinburgh: Con- 
stable and Co. London: Hamilton, Adams, and Co. 

(2) Oxp Joan Burt iy a New Coar; or, Modern Practice 
en upon Olden Principles. By A Dutirux anp Lovine 
Son. London: Hatchard. 1860. 
Reromu, Untversat Surrrace, Barror. By C. H. Exszey, 
M.A. London: Ridgway. 1860. 
Tue Rerorm Brit AND THE Queen's University in Irevanp: 
A Letter to the Right Hon. Edward Cardwell, M.P., Chief 
Secretary for Ireland. By WiLu1AM Lupton, M.A., of the 
Inner Temple. Dublin: Hodges, Smith, and Co. 1860. 

(1) (2) (3) (4) With the exception of the last of them, the 
four pamphlets on political reform, which conclude our list, scarcely 
deserve even passing notice. The writers,—with this one excep- 
tion,—are either utterly at sea on matters of principle, or having, 
by some happy accident, got hold ofa true principle, manage to 

it it and perplex themselves in a labyrinth of absurd ap- 
lications. We need not say that we heartily agree with the fol- 
ce statement of Sir John Maxwell, in his preface :— 

In reconstructing the laws which regulate the electoral franchise, there 
sre two objects which ought never to be lost sight of :—The first is, that 
there laws should secure a full and fair representation of al! the interests 
of the country in Parliament ; and the second is, that they should, as far 
as possible, subserve the education of the people. 

If he had confined himself to this thesis, and adequately sup- 
rted it, Sir John Maxwell would have done good service. In- 

stead of so doing, he wanders off to, and loses himself in, a semi- 
protectionist dissertation on labour and capital. When he returns 
to his proper subject, his suggestions are not very valuable. He 
seriously proposes to enfranchise “ every one who has saved the 
life of a fellow-creature, who has devoted his life to the care of 
cholera and typhus patients,” or who has discharged with credit 
the duties of parish constable. The medallists of the Humane 
Seciety, and Mrs Gamp and her sisterhood, would obviously qualify 
under the two former heads. Sir John Maxwell would also give 
votes to “‘men who devote their income to educate children of 
both sexes,—to obey parents, to act honestly, to speak truthfully, 
to do no violence, to honour the sovereign, and to love their 
neighbqurs.” How these estimable characters are to be found out, 
or through what investments a man can “ devote his income” to 
filial obedience, to veracity, loyalty, and the othercivil and domestic 
virtues, we cannot explain; for Sir John Maxwell does not in- 
form us, Good intentions, and honest and painstaking though 
confused thought, are apparent in his pamphlet. 
The author of the pamphlet which bears the affected title of 

“Old John Bull in a New Coat,” also starts from the principle of 
the representation of interests, and, to the extent of his power, 
makes a sound principle appear ridiculous by. the elaborate 
absurdities which he deduces from it. He proposes what he calls 
binary members for counties and boroughs; one member to be 
elected by landlords and owners of houses exclusively, the other 
by occupiers and tenants. Railway proprietors are to have 6 
members; fundho!ders, 10 ; shareholders in gas and water companies, 
4 each; woollen, cotton, silk, and linen manufacturers, 2 sadldl and 
soon. The scheme is too ridiculous for discussion. It is a gross 
caricature of the scheme of representing separate interests. The 
true theory of class-representation recognises the natural aggre- 
gation of men into those smaller communities, which, taken 
together, make up English society. Each town and county has 
Its peapoeslion characteristics, derived from predominant occupa- 
tion and other causes, and as such is a factor in the national life, 
and is entitled, within the limits of practicability, to separate re- 
presentation. To group men, spread over the surface of England, 
according to their professions, or mere local distinctions, in equal 
electoral districts, is to neglect the real units of English society. 
It is to make a false analysis of its component parts. 
The views of ‘* Reform, Universal Suffrage, and the Ballot,” with 

which Mr C, H. Elsley, M.A., has favoured the world, do not call 
for remark, He states, very weakly, arguments which in their 
strongest form have been refuted over and over again. The ballot 
is Mr Elsley’s panacea for most evils. But he has nothing new to say 
in its favour, except the following remarks, in reference to its 
alleged failure in America and France :— 
America is only half civilised. Ballot has answered well in France, 

for it bas placed a great man at the head of the Empire; he must 
Needs be a great man, else our journalists would not sit on the heights of 
Dover, barking at him, with good twenty miles of sea between him and 

them. If he were not a great man, but en insignificant, weak, silly 
Prince, they would not undergo the fatigue of barking. 
Like most democrats, Mr Elsley has a weakness for despotism. 
$ cogent reasoning is a fair specimen of his appreciation of facts 

and powers of argument. 
It is with a feeling of refreshment that we turn from the weak 

and ill-considered effusions just noticed, to Mr Lupton’s vigorous 
a in favour of the Parliamentary representation of the Queen’s 
~ Diversity in Ireland. Ina clear and unaffected style, and with 
Irresistible force of logic, Mr Lupton points out the considerations 
which render it just and (we may almost say) necessary that the 
Queen’s University should be enfranchised. We trust his letter 
to Mr Cardwell may yet be effectual for the purpose which it is 
intended to promote, and cordially recommend it to the attention 

(3) 

(4) 
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of all our readers. The following* extract refers to a matter of no || 
slight significance :— 

I cannot presume to offer any opinion on the general scope of the 
reform measures, now submitted to Parliament, but I may be permitted 
to say, that they have been obviously framed for the purpose of |; 
enfranchising a large number of the working classes. The Reform Act 
of 1832 had for its object the enfranchisement of the middle classes. It 
has, I submit, always been a principle of our Constitution, that a class of 
men, different from the landed proprietors and farmers, the commercial 
and labouring classes, should be represented in Parliament. Hence we 
have had the universities represented from an early period. It is not 
difficult to find a reason for this: in the clash of material and local in- 
terests, it is well that there should be a class of men who can hold them- 
selves calm and unprejudiced, and who can bring to the discussion of 
social and political questions a comprehensiveness of view which is the 
result of their large knowledge and trained habitsof thought. Now that 
means have been provided for exterding the representation of the other 
classes of the community, in a manner adequate to the requirements of 
the age, is it not most desirable that a s milar extension of the represen- 
tation of the university class should be provided ? The due equilibrium of 
interests, in the House of Commons, requires that this be done, and it is 
in recognition of this necessity that we find that the University of Lon- 
don and the Scotch universities are henceforth to be represented; I 
submit that this necessity for such balancing of interests is not less in 
Treland than in Scotland or England. It would ill become me to speak of 
the character of Irish representatives ; but { may say that it is aot more 
moderate in tone than that of the sister countries. In fact Irish members 
generally are somewhat extreme in their political views, and I cannot 
think that it would tend to the increase of this u/tra-ism, to introduce 
among them a portion of that toleration and liberality, of temper at least, 
which the Queen’s Colleges are, happily, diffusing among the educated 
classes of the people. The extension of the franchise, at present pro- 
posed, will tend to throw a large portion of political power in the hands 
of those who are naturally least moderate ; but who will, I trust, prove 
not unworthy of the boon. I ask for the countervailing concession to 
moderate men. ’ 

The mpagnng extracts and remarks present a fair sample of the 
quality of the pamphlet-literature of the day. The per centage 
of excellence is something like that of human virtue in the days of 
Solomon, scarcely “‘one good among a thousand.” It is consolatory 
to think, that if the world knows little of its wisest men, it knows 
almost as little of its most foolish ones ; for, of the many pamphlets 
published, very few, we believe, are sold, and still fewer read. Still 
it is instructive occasionally to consider what persons, not of the | 
wisest, are thinking and saying on the topics of the day. This | 
must form our excuse for having bestowed a passing comment on 
some of the brochures named at the head ot this notice. 

BOOKS RECEIVED. 
Nervous Diseases. Churchill. 
Illustrated Nautral History. Part 13. Routledge. 
Ure’s Dictionary of Arts, Manufactures, and Mines. 
The Art-Journa]l. No. 64. Virtue. 
The Westminster Review. Chapman. 
The English Woman's Journal, Piper. 
The London Review .Heylin. 
Des Idées Napoleoniennes. Jeffs. 
The Militia our only Real Naval Reserve. 
Macmillan's Magazine. Macmillan. 

Part 6. Lengmaa. 

Ridgway. 

Horeiqn Correspondence, 

(FROM OUB CORRESPONDENTS.) 
Paris, Thursday. 

The Protectionist party in the Logins Body has attempted 
to delay the discussion of the Bill relative to the reduction of the 
import duties on sugar, coffee, &c., by proposing that, instead of 
being referred to a special committee, as is usual with such mea- 
sures, it shall be sent to the Committee on the Budget for exami- 
nation, on the ground that, as it affects the revenue, it falls within 
its province. But the Chamber has had the good sense to refuse 
this insidious proposition. I fear, however, that the Protectionists, 
not content with their check on this point, will again endeavour to 
create obstacles to the passing of the Bill. They will do so, not so 
much from repugnance to the measure itself,—for why should they 
object to cheaper sugar and coffee ?—as to show animosity to the 
Government for concluding the treaty with England, which treaty 
will fortunately not (as I have before said) be submitted to them. 
But, nevertheless, the Bill will pass, because the Government 
wishes it to pass. Sets, 

The Government has just presented to the Corps Legislatif the 
budget for the year 1861. The expenses are estimated at 
1,844,188.685f (73,780,000/), which are 14,472,737fmore than those 
of 1860: the receipts at 1,845,733,670f, which are 19,879,291f 
more than those of 1860. Deducting the expenses from the 
receipts, there will appear a surplus of 1,544,000f, Though this 
surplus is a small one, it is satisfactory ; but unfortunately in this 
country budgets are somewhat fantastic things, inasmuch as the 
Government largely exercises the power with which it is invested 
of modifying them by the grant of “supplementary credits” for | 
this or that object. In the report with which the Minister of | 
Finance accompanies his budget, there are two or three points 
worth notice. First of all he calculates that the abolition of the 
duty on wool and cotton will cause a loss to the revenue or }| 
25,409,000f; the reduction of the duty on coffee one of 6,442,000f ; 
the reduction of the duty on sugar one of 53,243,000f; and 
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that on navigation duties, 3,500,000f—total 88,594,000f. * As to 
the reduction of the duties on cocoa and tea, he sets down nothing 
on that score, because he thinks that the increase in the quantity 
consumed will compensate for the falling off in the revenue. As 
a set-off to the said total loss of 88,594,000f, the Minister counts 
on—17,702,000f from the natural expansion of the direct and some 
other taxes, and of those Customs duties not affected by the Eng- 
lish treaty or the proposed reforms; 1,170,000f to be obtained by 
increasing the import duty on foreign wines from 25c to 12f the 
heectolitre, an augmentation which, he says, will not materially 
affect consumption; 2,282,000f from the duty on English iron, 
of which the importation under the treaty may be expected to 
increase ; 3,321,000f from the duty, which may be 30 per cent. ad 
valorem, on the import of goods heretofore prohibited ; and, lastly, 
24,000,000f from an increase which he proposes in the duty on 
alcohol. These various items make up a total of 48,475,000f, and 
that reduces the aforesaid loss to 40,119,000f. To make up this 
sum the Minister proposes to suspend the operation of the sinking 
fund, by which he will get 40,000,000f. Such is the budget of 
1861. 

The proposed augmentation of the duty on alcohols will neces- 
sarily, to a certain extent, affect the import into England which 

e duty at present is 50f 
the hectolitre, and the Minister demands that it shall be increased 

| by 25f, or, including the two decimes, by 30f. He justifies the in- 
crease on the ground that alcohols being less wholesome than wine, 
beer, or coffee, are a fit object for taxation ; and also from the fact 
that experience has demonstrated that an augmentation of price, 
caused by an addition to the tax, does not reduce materially the con- 
sumption. The quantity consumed in 1858 was 842,000 hectolitres, 
and the Minister calculates on a consumption of not less than 
800,000 hectolitres with his new tax. He remarks that, even when 
increased, the tax will be much lower than that levied in England ; 
and yet that in the latter country the consumption considerably 
exceeds what it does in France, though the population is less. 

On the subject of sugar, the Minister calculates that, as was the 
case in England, the reduction of the duties, which is to be about one- 
half of what they are now, maybe expected to cause an increase in 
the consumption of 28 per cent. for three years. In 1858, he says, 
the consumption was 201,000 tons, and in 1861 he supposes that 
it will be 258,000 tons; not counting in the latter year about 
56,000 tons of raw brought in to be refined and then re-exported. 
On the subject of coffee the Minister enters into no details. 

One other point remains to be noticed in this budget of 1861. 
It is that a sum of 773,370t will be required for the payment of 
“ interest on the last loan of 520,000,000f, which was not suffi- 
ciently provided for in the budget of 1860; and a further sum of 
2,893,801f of rentes, “‘ which will have to be given to the Caisse 
de la Dotation de l’Armée in exchange for the capital coming 
from its surplus receipts.” This last item is a new proof of the 
fatal facility with which the present Government increases the 
national debt. 

In order to impress on the public mind, and especially on the 
Corps eae the great advantages of the commerciai treaty 
with England, the official Moniteur has (an unexampled circum- 
stance I believe) twice published,—once on Monday the 2d, and 
again yesterday, the second time in flaming type—a table, showing 
item by item * the duties to which French productions were sub- 
jected in the United Kingdom compared with what they will enjoy 
in virtue of the treaty.” This document (in which the English 
measures, weights, and moneys are turned into French) presents, 
in amore striking manner than I have yet seen, the really vast 
concessions which England makes to France bv the treaty. I 
should be very glad to reproduce it, but it would take up more 
space than you could afford. The number of times to which, 
under the treaty, the word “ exempt” is placed to articles which 
previously paid heavy duties, and the large reductions made in 
duties retamed, must, I should think, produce an impression on the 
hearts of even the most obdurate Protectionists and Prohibitionists 
in this country; and must even, I should imagine, make them 
suppose (according to their manner of reasoning) that “ Albion,” in- 
stead of being “ perfidious,” as they have been roaring for the last 
50 years and more, is the most idiotic of nations.. The Moniteur 
ought in common fairness to add to its tableau of English conces- 
sions, one of those which France makes to up :—the contrast would 
be astounding. Perhaps that contrast might shame the French 
Government, I will not say into making larger concessions—for 
that is a thing not to be expected—but at least into acting with 
something, like honesty in the great question of rags, and the still 
greater one of reciprocity in shipping,—the only two matters it 
seems on which we have consented to ask for anything.. In an 
article on the subject of the aforesaid tableau, the Moniteur of this 
morning, after detailing once again some of the concessions of the 
English as regards articles de Paris, and especially jewellery, 
bronzes, boots, shoes, hats, artificial flowers, and women’s bonnets 
and dresses,—mentions a striking fact which shows the great ad- 
vantage of the treaty to France. ‘This fact is that many of the 
exemptions and reductions .of duties accorded by England having 
come into force as soon as they were voted by the House of Com- 
mons, it appears from official returns that im the brief space of 
five days of the month of March (from the 24th to the 28th, both 
inclusive) Paris alone exported of articles of its fabrication 
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3,313,000f worth, whereas in the corresponding five days of th 
same month last year the export was only 2,726,000f; 
quently there was an increase of 600,000f (24,0002. ) 

At a meeting of influential merchants and others held yesterday 
im the Hotel du Louvre, under the presidency of M. Arles Dufour, 
the well known silk merchant, the resolution was come to, to estab. 
lish an “* Association for Commercial Reform.” M. Jean Dolifas, 
of the Chamber of Commerce of Mulhouse, was appointed President 
of the Association. M. Arles Dufour, M. Lopes-Dubeec (President 
of the Committee of Commerce of Bordeaux), M. Pastré President 
of the Chamber of Commerce of Marseilles), and M. Delaunay (a 
deputy), Vice Presidents. A Council of 54 members was elected 
and it was resolved to increase the number of it to 100. The 
Association, which has been sanctioned by the Government, will 
form Committees in the departments, and cannot fail to do great 
good. 

From the report read at the meeting of the shareholders of the 
Western Railway Company, which (as stated in my last) was held 
last Thursday, it appears that the total receipts of 1859, after |; 
deducting Government taxes and some other charges, were. 
47,929,283f ; and that, after deducting working expenses and 
ordinary outgoings, there remained 11,250,008 for the share. 
holders. This, as stated last week, makes the revenue of each 
share 37f 50c. A meeting of the Orleans Railway shareholders 
was held last Friday. A dividend of 97f per share was declared 
for last year ; of which 30f have already been paid on account, 
Authorisation was given to the directors to raise a loan of 
200,000,000f. The Parisian Gas Company has also held its annual 
meeting within the last few days; it declared a dividend of 60f, of 
which 25f have been paid on account. The Parisian Omnibus 
Company resolved that 36f per share should be distributed ag 
balance of the dividend for 1859; but that it shall not be paid. 
until the 1st July next. The last two companies are under the 
protection of the Credit Mobilier. 

As was foreseen, there has been a reaction on the Bourse; but 
on the whole it has not been so great as from the suddenness of the 
rise had been expected: this, however, is owing to Government: | 
establishments having continued their purchases. 

| 
' 

Thursday, 
March 29. 

fc 
THEECS © ...c00.2.0000 sibeneooucsenet sconces «FO OO 
New 3 per Cent. Loan.............00008 70 30 
Bank of France.......... bothbiptniiaenbet 23800 0 
Credit Fomcier ....00...000.scscereeecees ° nee 
Credit Mobilier  ...............cscsssses 800 0 
Orleans Railway .... 1430 0 
Northern .......... 963 75 

Ditto, new. 870 0 

Mediterranean 927 50 
Southern . 518 75 
Western... 597 50 

a chabatnienincacdd onsaninetnionnl 467 50 
PI 15a isiroseonmentimnnuocotnte 522 50 
Sardinian (Victor Emmanuel) 
South Austrian Lombard ........,... 
Russian ...... anima siebdoherckiecghiiten ini onseeasee 

The following is an account of the markets :— 
Frour.—aAt Paris, the market has been calm during the week. Yester~ |} 

day quotations were 52f to 56f 50c the sack of 159 kilogs according to 
quality; four marks were lower than last week,—55f 25c for the current 
month, 56f to 56f 25c for May, 56f50c to 56f75c for May and June, and 
57f for June alone. 
Wueat st Paris, yesterday, was not active, and quotations were 32f to 

As regards the provincial markets, 73 pre- 
sent a rise of 14c to If the hectolitre, 16 a fall of 15c to If, and 34 
remained unchanged. 

Corron.—At Havre, in the week ending Friday, the sales did not ex- 
ceed 5,548 bales; and prices for ‘ low” of all sorts fell 1f, other qualities 
remaining unchanged. Low New Orleans was consequently 99f the 50 
kilogs (nearly 1 cwt); very ordinary ditto was 106f. The arrivals during 
the week were 4,804 bales. The stock on the Ist of this month was 
241,300 bales. Business this week has been very slack, and yesterday low 
New Orleans was @8fto 99f. 
SuGaR.—At Havre, in the week ending Friday, the market was calmer. 

169 hogsheads French West India went at 62f 50c to 63f the 50 kilogs 
duty paid; 5,000 bales Reunion, 63f 50c; 18 casks Havana, 38f in bond. 
The arrivals were nearly 800 casks West India, 200 sacks Pernambuco, 
9,150 sacks Reunion, 6,058 sacks Mauritius, and 1,153 sacks from Dun- 
kirk. The stock of Frevch West India on the 1st was 233 tons; that of 
Reunion 240 tons. This week no other sale has been effected than one of 
a small lot of damaged Havans. At Bordeauz, last week, 3,200 sacks 
Reunion went at 63f 50c, and a small lot of French West India at 62f. 
There were no sales of foreign. This week as many as 7,000 bales Re- 
union have been sold, but the prices are not given; and, in addition, 326 
bales were sold at 61f. At Nantes, last week, business was important, as 
many as 80,000 sacks and 1,800 casks Reunion and Mauritius having 

been sold for delivery in June and July, 8,798 sacks Reunion disposable, 

and 500 casks French West India. The brokers fixed the quotations of 
the week at 63f Reunion, 66f Mauritius (in bond), 37f Havana. This 
week, upwards of 8,000 bales Reunion have been sold, part at prices not 
stated ; part, superior quality, 65f; also a small Jot of “ gros grain, at 
67f to 67f 50c. At Marseilles, last week, there were some large sales of 
Reunion and Mauritius. : 

Corrgz,—Although the market at Havre, in the week ending Friday, 
was calmer than in the preceding fortnight, sales were not unimportant, 
and no marked reaction in prices took place. 900 sacks Hayti Port-au- 

_ 
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tat 79fthe 50 kilogs in bond; 721 Hayti Cape, 81f; 280 

pine on g00 St Marc, 81f; 118 sacks Rio, not washed, 76f to 80f; 

500 sacks Malabar triage, 133f 50c; 3,370 sacks and nearly 300 casks 

Porto Rico, 100f. In addition, 2,500 sacks Hayti, damaged, were sold. 

The arrivals were about 20,000 sacks, The stock on the Ist was 83,141 

sacks. This week the sales have been inconsiderable : Hayti, 79f; Gonaives, 
g2f; ditto Cape, 81f; Rio, washed, 83f. At Nantes, last week, there 
eure no sales, nor have there been any this week. At Bordeauz, last 

week, the sole transaction was mentioned in last week’s Economist. 

Some large sales have taken place this week, but the details are pot 
iven: among them were 410 casks Santiago and 594 damaged Java. 

At Marseilles, last. week, 7,500 tacks Rio were sold at 72f 50c the 50 
kilogs in bond; and 600 sacks Hayti at 80f. : 

Ino1co.—Nothicg was done at Havre, in the week ending Friday, but 
a small quantity of Java was imported. The stock on the lst was rather 

more than 1,100 cases. There have been no sales this week. At Bor- 

deaur, last week, the sales were 35 cases Kurpah, but the prices are not 
given. On the Ist, the stock was 851 cases. Only 2 cases Java and 
Bengal have been sold this week. 2 

Hiwes.—At Havre, in the week ending Friday, the demand was calm. 
1,961 dry La Plata went at !43f to i6lf the 50 kilogs duty paid ; 1,227 
ditto of animals dead of epidemy, 138f; 405 Australia salted, 57f 50c to 

65f; 500 New York salted, 63f 25c; 276 Algeria salted, 60f. A considerable 
quantity of Buenos Ayres, Monte Video, Pernambuco, fa Piata, Irish, 

Texan, Peruvian, and Last Indian were offered for sale by public auction, 
put only very insignificant lots were sold. The arrivals exceeded 25,000. 
This week the sole sale has been 281 horse Buenos Ayres salted, 13f each 
duty paid. s ' 
Woo. at Havre, in the week ending Friday, was more active. 60 

bales La Plata, unwashed, went at 1f 50c to 2f 67}c the kilog in bond; 
6 bales ditto at 80c duty paid ; 500 Peru, unwashed, lf 35c to If 65c; 
57 bales sheepskins La Plata, If 35c to lf 65c. The arrivals exceeded 
500 bales. This week, 9 bales sheepskins Buenos Ayres, washed, have 
been sold at 2f 64c in bond. 
Taunow.—At Havre, last week, there were no sales; and have been 

none this week. At Paris, yesterday, the 100 kilogs were 135f 75c, a 
rise on last week’s quotations. 

Spirnits.—At Paris, yesterday, 3-6 of 90 deg. was 102f to 103f the 
hectolitre ; Montpellier of 86 deg., 135f. At Bordeauz, the day before 
yesterday, 3-6 Languedoc was 132f 50c; beetroot, first quality, 106f. 

Vienna, March 30. 
There is decidedly not the slightest prospect that the new loan of 

200,000,000 florins which the Government wants to raise will be sub- 
scribed in this country, notwithstanding the very favourable con- 
ditions which are offered as regards interest and premiums. Fore- 
seeing this, the Minister of Finance has sent circulars to the Board 
of Directors of the Elizabeth, Northern, Franco-Austrian, and 
other railways, inviting them to subscribe, and expressing a con- 
‘fident conviction that they will not neglect the invitation. Of 
course this is equivalent to a positive command; and in a despotic 
country like this 2 command, however unjust it may be, must be 
obeyed, whatever the cost to the individual. The Government 
professes to want the loan to reduce its debt to the Bank, and to 
enable the latter to resume cash payments: but when the last oan 
was raised, a promise was made to pay the Bank; but not only 
was it not kept, but on the strength of it,—the promise,—a fur- 
ther advance of 80,000,000 florins was obtained :—and, no doubt, 
on this occasion also we shall see the Government appropriate 
to its own purposes all the money that may be raised and leave 
the Bank in the lurch. In addition to the subscriptions extorted 
from companies, the Government intends, I hear, to make the 
Hungarian municipalities and capitalists subscribe largely, in order 
to punish them for their political disaffection. 

: Grussexs, April 4. 
The ‘“ Association for Customs Reform” has addressed a letter 

to the Minister of Finance, expressing hearty approbation of his 
proposed abolition of octrois (duties levied on provisions and 
articles brought into towns and villages), but at the same time 
pointing out the necessity of making Customs reforms “ on a large 
and rational scale.” 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Advices from Calcutta state that Mr Wilson had delivered his speech 
in the Council on his new issue of notes. Money,in India appears to 
have been in good demand, at full rater. The import trade, almost 
generally, was inactive, 

The commercial letters at hand from Australie, this week, state that 
trade was in a depressed state, and that the value of goods was barely 
supported. 

Mr Ed. Khull, of Melbourne, bas furnished the annexed particulars of 
the gold-fieids of Victoria for the year 1859. Gold received per escorts : 1847. 1858, 1859. 1360. 
at Melbourne, 1859, 2,202,012 ounces ; brought by private hand, 162,123 Bank of England minimum rate ......... woes tHe Fe He a 
Ounces, Price of fair Orleans cotton at Liverpool 6id .. Tid... Sid ... Td 

Counrtriss to which Sarpments ef GOLD have been made, and their VaLuEs. MBI cc cccsccernscesicpessrsecanse CO ws. TS cc, TH ee 16 
Value. conn 5c.’ HIMIIINIDS inpniilnatnianennndginandadielages 4id .. ChE... Sad. ta 

Countries. Ounces, £ Stock, American at Liverpool in 1,000 bales. 317$... 299 .. 308 . 6914 
DO TN a cneindinscninsinrccentibeiabeoress 7,949,080 son GMIIRE ‘ennacsccesnhecnccndnadiinbanhonapenpianee 824 ... 66 6} we 1074 

India and Chiua ... « 743,656 te STE TID tiinacsacnccedesnsensscondvencangonces 4764... 402 347 847 
BRB icerecoccceceee 21 8 a - ae 
New South Wal "33 177,320 DUNNING Din... svaieboiaseatesccicacozuneie 748 7d ... 4594d .. 4081d ... 45860 || 
Mauritius., 8,994 35,976 
America .. 97 388 Pride of No. 30 water twist.....sccormeeeree Od ... 1OBd >... 12pd ... 124d 
South Aus 32 128 ome. -« IO WR i cnccncccsosancaccanantin 93d... Lgd... Wd 2. 13d 
Tasmania........ 32 124 — 26 66 printer, 58 yds, 4 ibs, 2 4s6d .. 53 4. Ss4gd... Ge 3d 
New Zealand 26 104 — - 3960 geld end shirtings, 37 

—_—--—. DIO OI thnctnncnchinnacccssine - Seda... OF .. OsGd ... 103 
Ti iinicnedssnnniunieeainicbnnnaticen 2,230,526 9,122,104 — Red end long cloth, 48 yds, 9 lb3... 789d oe 853d ... S910$d.. 95 
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report was adopted. A dividend at the rate of 7 per cent. per annum 
was declared; which, when paid, will leave a surplus on the half-year’s 
business of 1,996/ 28 1d. 
that had been brought to market was readily taken at 41s to 44s for 
common to good ordinary. 
jot bad been sold at 23d cash. 

We have advices from Jamaica to the 10th ult. At the 4let half- 
yearly meeting of the shareholders of the Bank of Jamaica the directors’ 3 

been made of dark at 168 to 17s, and of fair grocery at 20s per 100 lbs. 

restricted amount of business that had been done since the departare of F- 

reer ernment iertaresinmianat —_ 
nee oe ramp Soe eSyan=gEESw-EasEensenemnen—re>o=rearaEIFaTaIDT=aEnEUHn-TOuEEEEEESEIEDEEERSSINEDENSDUpEaaEeneneaneenELeNETEIE EE EEIDieeeenene ere NT RL imams 

Amount of Gotp Dusr remaining at 31st Dec., 1859, 

In the Treasury, Melbourne, ascertained ........... wedrercccccecees 
In the banks, ascertained ...............0++s or eeee = 
At the camps, ascertained................0+ 
Tn transitu to Melbourne, ascertained ........ 
In private hands, Melbourne, estimated ....... eeeeses cove 
In the hands of storekeepers and diggers, estimated ............ 

240,636 

The supply of coffee was still limited, and all 

There was very little pimento offering; one 
Sugars remained as last quoted, sales baving 

Commercial advices from Rio de Janeiro are to the 9th ult. The con- 
tinued pertinacity of dealers in coffee in exacting previous high rates, in 
which they had been supported by the moderate extent of supplies (not 
averaging more than 4,000 bags per diem), was the main cause of the 

the previous steamer. Sales from the 7th to the close of February 
amounted to 50,000 bags only, of which 22,000 were for the United States. 
In some few instances a slight difference in price in favour of the pur- 
chaser was perceptible. After the arrival of the steamer some movement 
appeared, chiefly for France, and of 59,500 bags sold since then about 
36,000 were for that quarter. The prices of assorted lots for the United 
States had ruled from 6,300 to 6,500 reis, and a very choice one was sold | 
on the 8th ult. at 6,600 reis. Total sales from 7th of February to date, 
112,700 bag», of which 35,700 were for the United States, 8,300 for 
California, 28,900 forthe Channel and the North of Europe, 39,800 for 
the Mediterranean. Stock, 120,000 bags. The anticipated rise in sugars 
had been realised. Prices advanced to 5,300 to 5,400 reis redendo, 5,000 
to 5,200 batido, and 4,000 to 4,400 mascavo; and 1,122 cases 890 pack- 
ages Campos had been sold, nearly the whole for exportation. Of sugars 
from the North, 11,747 packages and 160 cases were disposed of at 5,400 
to 6,400 for white, and 3,200 to 4,200 brown, all for home use. The 
market had latterly become calm. Stock, 1,078 cases 769 packages 
Campor, and 327 cases 9,000 packages Pernams. At Bahia late rains had 
cheered up the prospects for the growing crop of sugar. There was no 
material alteration in the price of sugar, sales having again been effected 
at 2,700 to 2,800 per arrova for brown Nazareths, and 2,900 to 3,000 for 
Bahias in bags. 

The annexed returns show the trade of New York for February :— 
Imports, Feb., 1858. Feb., 1859, Feb., 1860. 

dols dols dols 
Entered for consumption ............s.00. 5,840,256  ...00. 15,261,446 ...... 14,467,040 
Entered for warehouse..... 1,330,623 ....0. 1,261,502 . 1,526,772 
Free £O0dS sssccsecereerseeeses 1,798,105 ....04 2,260,222  ..c000 3,172,392 
DPBOle « accescccccsccocecccccsococccessocceccsecs 240,059.00 4200 e.ccce 190,175 

Total imports ..............00 eeccececee 9,209,043  ...00 18,848,370  ....0 19,356,389 
Withdrawn from warehouse.. econ 4,733,706 ...008 2,167,998  ..0.00 2,338,649 
Cash duties ..........0ss0e00e secnotsccsecoacoee 2,063,784 ..00.0 3,328,688 ...0.6 3,378,048 

Exports. 
Domestic produce « 8,709,870 006 3,283,592 5,699,387 
Foreign dutiable. 326,845 263,831... 631,489 
Foreign free. 136,862 188,210... 344,994 
Specie ... 3,746,920  ..sr00 2,371,427 977,009 

eccccccesensee eoee - 7,920,497 . 6,107,060 +06 7,652,870 Tot . 
Total, exclusive of specie... +» 4,193,577 3,735,633 6,675,879 

The following is a statement of the operations of the United States 
Branch Mint at New Orleans, for the month of February, 1860:— 

GoLp Deposits. dols 

eeceee FZ LVIOIE  seenee 

Callifotein: g010 ...ccccccsccccccccsccescoccnececsncncccccesonsoessecoaces 2,277 30 
Gold from other sources...... Geececcasoannbpainescodsesaniisngsecece 1,341 1 

DUNNE ONE CeO nc ccsssiccccsetscenascssiiccaccencivcinies 4,618 31 
Sttver Deposits. 

Silver extracted from California gold ...........s.csesecsssesees 21 7 
FPSO: CUTIE SOMOOE sisesccceconserancccsstenscccchessoctecicccccsiosens 110,391 78 

Total silver deposited ........c.ccscccccsssssesccscccesce ahaa 110,412 85 
Total gold and silver deposited .............sesseees « esseesees 115,031 16 

GoLp CornacE. 
TOIT ORG iccsncinrasscrcinionsnvinsiorscncianenial 2,000 20,000 0 

Sttver Coinace. 
PE Osis ctcecenniansgnendncctianateesinesatnaeded pes 126,000 63,000 0 
Quarter dollars .,........... eavtncseces: eacccccccccecesconses 148,000 37°000 0 

CONIA 5 oo siiscsenjarncaninsidinsentsaseaptnnabciitaisidntiels 120,000 0 

The operations of the United States Branch Mint in San Franci:c’, from 
the lst to the 15th February, inclusive, were as follows :— 

Gotp Deposits 
From Ist to 11th Feb., inclusive, weight after melting ...0z 183)391 85 

ComacE, 
Gold—Double Eagles .........sse+ ols 130,000 0 

Quarter Eagies.......... «ee 20,000 0 
Silver—Half Dollars 10,000 0 

Se iitanchinciineninsiictitinaitiintadncnthinniliteds «« 160,000 0 

Table, showing stocks of cotton in Liverpool, and prices of cotton and 
cotton manufactures, last Friday of March, 1847, 1858, 1859, and 1860 :-— 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

on Wednesday, the 4th day of April, 1869. 

ISSUE DEPARTMENT. 
£ £ 

$98BOd......ccevsecrevesceeeses 28,687,415 | Government Debt .............++ 11,015 100 
— ; Other Sec 

| (From the GazeTTs.) 

Am Aocors7, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 

urities ........ 3,459,900 
| Gold Coin and Bullion - 34212415 
Silver Bullion .....00+-..sceeeesees one 

28 687,415! 28,687,415 

BANKING DEPARTMENT. = 
£ 

Proprietors’ Capital .......-+.+ 14,553,000 | Government Securities (includ- 
_ | [perce . nabcenenibate 3,783,135 | ing Dead Weight Annuity) 2 221,140 
Public Deposits (including Ex- Other Securities ..............-0+ 24,964,764 
chequer, alee Banks | ESOS wccrocccvvcvevevcccecenccceccoces 6,841,825 

\ Commissioners of National Gold and Silver Coin........... 671,183 
1] _ Debt,and DividendAccounts 9,696,432 | 
} Other Deposits............--.-.+++« 13,966,348 
‘| Seven Day and other Dills...... 699,996 

42,698,911 42,698 911 
Dated the 5th April, 1860. M. MARSHALL, Chief Cashier 

THE OLD FORM. 

| The above Bank accoants would, if made out in the old form, 
present the following result :— 

Liabilities. - e | Assets. £ 
Lcecaresvitganiancaren 35,107,904 

SII ss acnassaseusveve 22,545,586 | Coin and Bullion........ccvesvere 14,883,597 

49,991,501 

The balance of Assets above Liabilities being 3,783,135), as stated in the avove 
account under the head Rest. 

FRIDAY NIGHT. 

| The preceding accounts, compared with those of last week, 
exhibit— 

AN INCREASE Of Circulation Of .........ssccccressseecreeseessseee £871,223 
A DECREASE of Public Deposits of eco 687,678 
An increase of Other Deposits of ........ 
A pecreass of Government Securities of 
An rxcreaseE of Other Securities of. 
A pecrease of Bullion of ............ 
An rncrEass of Rest of ose 7o8 
A DECREASE Of Reserve Of ........sccccccseseseeeeeeeenecerseeese 1,253,339 

) 
i 

| From the above return, it will be seen that the Bank 

| 

46,208,366 

410,154 

has, this week, continued to discount largely—the increase 
in “ other” securities—which now amount to nearly twenty- 

|| jive millions —compared with the previous return, being 
1,009,575. The circulation of notes has steadily in- 
creased ; but there is a falling off in the stock of bullion of 
388,1047; and in the reserve of 1,253,339/. The rest is 
now 3,783,135/, against 3,658,339/ at the corresponding 
period in 1859. 

Subjoined is our usual weekly table, affording a compara- 
tive view ‘of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 

a continued rush of emigration from the United States to 
California. 

| At corresponding dates | | | 
with the present week | 1850. 1857. | 1858. | 1859. 1860. 

g eee ee ee ee 

| Circulation, including | £ £ | £ | £ £ 
bank post bills .........| 20,469,409 | 20,260,754 | 20,961,157 | 22,276,721 | 22,545,586 

Public deposits............ 9,255,123 | 9,019,533 | 6,988,972 | 9,999,661 | 9,696,432 
Other deposits ............ 10,024,993 | 9,419,012 | 13,733,515 | 12,920,732 | 13,966,348 
Government securities...| 14,418,854 | 11,645.974 | 9,959,978 | 11,706,305 | 10,221,140 
Other securities ......... | 11,981,454 | 21,649,787 | 16,620,004 | 17,717,713 | 24,968,764 
Reserve of netes & coin | 11,551,272 | 4,281,015 | 12,641,058 | 11,933,518 | 7,513,007 
Coin and bullion .........| 16,935,762 | 9.343,720 | 18,811,398 | 18,950,478 | 14,883,597 
Bank rate of discount...| 2) p.c. 6p. | Spe | 23 p. 44 p.c 
Price of Consols ......... 96 92 964 | 954 944 
Average price of wheat} 38s 1d 54s Sd | 443 3d | 40s 8d | 468 Sd 
Exchangeon Paris(shrt)| 25 50 55 | 25 25 323) 25 5 123 | 25 23 10| 2510 173 
— Amsterdam ditto...) 123} [11 16 164) 1115 16 | 1114 35) 1114 144 
— Hamburg(3months) 13 154 | 13 8} | 33 6 4 | 15 54 6 | 18 5g 6 

At the corresponding period of the year 1850, diplomatic 
relations wereabout to be resumed between Englandand Spain, 
through the medium of Belgium. Specie was being remit 
| ted to Russia on account of Messrs Baring’s loan. There was 

In 1857, there was great pressure in the money market, 
accompanied and partly caused by a drain of silver to the 
East and of gold to the Continent. The Bank reserve had 
fallen to four millions and a quarter, and fears were enter- 
tained (though not at that period realised) that the rate of 
discount, which had just been raised to 64 per cent., would 
be advanced to 7. At Hamburg the value of money was 
8 per cent. 

In 1858, Mr Disraeli’s Budget was waited for. “ Not- 
withstanding the payment of about one-third of the Indian 
loan of 5,000,000/ (many of the subscribers paying in full), 
the money market was very easy. 
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In 1859, another Indian loan was daily expected; the 
Russian 3 per Cent. loan of - 12,000,000/ was likewise on 
the eve of issue; and payments upon the Chilian loan of 
1,554,000/ were in progress. Great depression was mani- 
fested in the stock markets throughout Europe, the con- 
ditions and time of meeting of the proposed Congress 
having become very uncertain, and the continued arma. 
ments of France, Sardinia, and Austria clearly portending 
war. Lord Derby had announced his intention of dissolvin 
Parliament, as soon as the necessaary money bills could be 
passed through Parliament. 

The amounts of the “other” deposits, as compared with 
the “‘ other” securities, showed, in 1850, a deficiency of 
1,956,441/; in 1857, a deficiency of 12,230,775/; in 1858, 
a deficiency of 2,886,489/; and in 1859, a deficiency of 
4,796,9811. In 1860, the deficiency is 10,998,4162. 

The money market during the present week has continued | 
very tight, as the changes shown in the Bank return indicate, 
The market has not resumed its usual aspect. The supply 
of money in all channels has been rather limited, and holders |} 
have seemed occasionally indisposed to part with it. Some 
transactions have taken place in the best paper at the Bank 
minimum, but in the majority of instances discounters have 
‘been reluctant to do business below 4# to 5 per cent. Th 
prospect of being compelled themselves to apply to the Bank 
serves to explain their caution. Consequently, this week, as 
last, an unusually large demand has been experienced at the: 
Bank of England, which may be said to retain in a marked 
degree the control of the market. There was an apprehen- 
sion in some quarters that the Bank rate of discount might 
be raised to 5 per cent. at the weekly court yesterday. The 
movement in the reserve indicates that arise to 5 percent. 
might have been decided upon yesterday with at least as 
much reason as the rise to 44 on the previous Thursday ;, 
but the Bank Board were probably influenced by a desire 
not to provoke criticism of the manner in which they deal 
with the public balance. After the dividends shall have 
been paid, they will, perhaps, feel that they have a freer 
action. 

Yesterday, as soon as it transpired that no alteration had 
been made in the rate of discount at the Bank, the supply of 
money became rather more liberal, and the general market 
was somewhat less stringent. It will be noticed that a good 
deal of money has been absoluely drawn from the Bank into 
circulation. Moreover, the mercantile engagements maturing 
in the first week in April have been met, and the approach 
of the dividend period tends to relax the demands of money- 
holders. Some interest is felt to see what effect will be 
produced by the repayment to the Bank of that portion of 
the dividend-money which may be said to be represented by 
the advances made by the establishment during the shutting 
of the transfer-books. The extraordinarily large amount of 
the “other” securities in the Bank denotes a strained con- 
dition of the market, which is shown to be dependent upon 
the Bank in an unusual degree. Should the “other” 
securities run off largely upon the release of the dividends, 
it will be at the cost of a draught upon the outer market. 
These considerations do not by any means encourage the 
idea of a reaction from the late rise in the rates of discount. 
The principal reassuring features are still the soundness of 
trade and the absence of any foreign drain of bullion. 

The dividends will be payable at the Bank of England on 
Monday next. 

On Saturday last, news was received of the arrival of the 
steamer Parana from the West Indies and Isthmus with no 
less than 537,000/ in specie, nearly all silver. This mass of 
treasure has reached the Bank. ‘The other imports of speci¢ 
and bullion this week have comprised a total of about 
110,000/. 

The firmness of the Continental exchanges has been in: 
creased by the tightness of the money market here. In 
several instances the rates were quoted yesterday afternoon 
slightly more favourably than last week. The quotation for 
bills on Belgium, amongst others, has advanced. 

The movements in bullion and in the Indian Government 
paper are thus noticed by Messrs Pixley, Abell, and Langley, 
under date yesterday :— 

Gold.—Since the date of our last circular (29th ult.), the Welles- 
ley with 94,0002, has arrived from Melbourne; the New York, 
with 26,000/, and the Australasian, with 20,000/, both from New 
York; the America, from Boston, with 4,000/;:and the Tyne, 
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April 7, 1860.] 
il, with 6,4647. These amounts have been taken for 

eta although, owing to the demand not being so brisk, 

the price has not recovered from the fall mentioned last week. 

Some small sums (25,000/) have been taken from the Bank, but 

these were for exceptional orders. The Parana brings 48,000/, in 

old, from the West Indies, but this will not be deliverable until 

Fext week. The Australian mail mentions the sailing of seven 
‘tional vessels with gold, and we give a list of all the ships now 

a way :—The Copenhagen: out 100 days, with 157,000/; 

Suffolk, out 85 days, with 129,000/ ; Monarch, out 71 days, with 
116,000; Greyhound, out 78 days, with 20,000/; Norwood, out 
7) days, with 36,0007; Ocean Chief, out 71 days, with 128,000/ ; 
Montmorency, out 68 days, with 36,0007; Lightning, out 56 days, 
with 52,000/; Lincolnshire, out 56 days, with 128,000/; making a 
total of 802,000/. : 

Silver.—Our market for silver has been flat ; and, as some large 

sums have been imported from the Continent, the price has again 
receded to 613d per oz standard. The demand for the last mail 
to India and China was very limited, caused partly by the tight- 
ness of the money market here,—the steamer taking only about 
300,000. The letters from Bombay, which will be delivered on 

the 5th inst., are expected to bring orders ; but we do not look for 
much recovery in the price. The Parana has brought 489,000/, 
in silver and dollars ; but this amount will not be deliverable until 
Tuesday or Wednesday next. The Tagus has brought 3,768 from 
the Peninsula. 

Mexican dollars wll be materially affected _ in price by 
the large quantity brought by the Parana. As they will not 
be delivered to the consignees until next week, the price is not 
oe to be altered until the receipt of the next telegram from 

| China. 
| Exchange on Bombay and Calcutta, 60 days’ sight, for bank 
drafts, is 2s 0}d per rupee; Madras, 2s to 2s 04d; documented 
bills, 1s 114d. . 
| India Government Loan Notes have improved the last two days, 
‘and have recovered from the lowest point of 103} to 103}-# for 
| 54 per Cents., and from 97} to 974-3 for 5 per Cents. The amounts 
| that have changed hands at these quotations have not been large ; 
but the improvement is satisfactory, as showing that the lowest 

| point has most probably been touched. The quotations from Bom- 
wy to hand this day are 96 and 103 to 104 for 5 per Ceuts. and 
54 per Cents. respectively. 
To-day, being Good Friday, was, of course, observed as a 
| close holiday in commercial circles. 

, The adjudication of the Victoria Government railway loan 
| of 2,650,0002, fixed for Wednesday next, is looked forward to 
| with a good deal of interest. Most persons seem to be of 
| opinion that a fraction over 105 percent. is a very fair price 
for subscribers to offer, considering the uncertainty of foreign 
politics, the state of the money market, ihe obligation of pay- 
ing up the entire amount of the debentures at once, and, what 
| must not be forgotten, the reasonable margin for profit which 
every person who takes part in an operation of this kind has 
| aright to look for. Subscribers can have little indueement 
to take up a new stock unless it is offered upon terms rela- 
tively cheaper than those already current for stock of a 
similar description. 

The scrip of the new Brazilian loan has recovered to } 
discount to par. 

It is rumoured that the sum divisible amongst the share- 
holders in the South Austrian and Lombardo- Venetian Rail- 
way Company on the lst of May as interest and dividend 
has been fixed at 224f per share, making, with the 7}f 
already paid as interest, a total distribution of 30f for the 
whole year 1859. This is equal to about 124 per cent. per 
annum upon the par value of the capital paid up. This 
sum of 224f will be receivable at the date fixed for the call 
of 2 per share. After the payment of the dividend, there 
will remain a surplus profit of 220,000/ or 230,000/ to be 
carried forward. 

Another call of 5 dols has been unexpectedly announced 
upon the shares in the Illinois Central Railway. 

The latest prices for shares in new projects yesterday 
afternoon were as follows :—Ocean Marine Insurance, 2% to 
34 prem. ; Universal Marine Insurance, } to } prem.; Lon- 
don and Provincial Marine Insurance, } to $ prem.; San 
Paulo (Brazilian) Railway, % to } dis.; Bank of Turkey, 
1} to 13 dis. ; City of London Brewery Preference, 3 to $ 
prem. ; and Buenos Ayres and San Fernando Railway, 24 
to 2¢ prem. 
A rise of about 2 per cent. has taken place this week in the 

French funds. The 3 per Cents. closed yesterday at 70 for 
money, and 69°90 for the end of April. A more confident 
feeling seems to prevail with regard to politics. It is also 
Stated that the purchasers of the rentes for account of 
sundry public funds have not yet ceased. 
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The English funds have likewise rallied. The announce- 
ment that the Emperor of the French is willing to submit 
to the Great Powers the question of the neutralised districts 
of Savoy has had a favourable effect, and the improvement 
on the Paris Bourse naturally reacts here. Moreover, as we 
pointed out last week, Consols now carry three months’ 
dividend. Under the influence of re-purchases by previous 
speculative sellers, an extreme rise of § per cent. was at- 
tained, Consols reaching yesterday 948 to 3, The usual 
speculative reaction followed in the afternoon, and the latest 
quotations were 943 to + for money, and 944, “ sellers,” for 
the llth inst. These prices are + per cent. above those of | 
last Friday. Subjoined is our usual list of the highest and | 
lowest prices of Consols every day, and the closing prices 
of the principal English and foreign stocks last Friday and | 
this day :— 

Consors. 

Le rae 2 b Lo * ligh Excheq west. ig best. west, Highest wer Bills. 
Saturday...... DBF rere DAE creree a 94d creo 13s pm 17s pm 
Monday ...... 93g eosese D4F cesses ee 94% cncree 14s pm 18s pm 
Tuesday ...... en OG8 } ccener DORI soca OBB + scccce 10s pm 178 pre 
Wednesday... 94} ...... 945 creree 4 ecceee eee 88pm 14s pm 
Thuraday...... 949 ...... 948 nccree 943  .rcove DAG .eeee 9s pm 13s pm 
CRIB DIBA: csc. cccien tsb; cetren-s cans: eessep/s enn:.  cecced con 

Clos! prices Closing prices 
last Friday. Thursday, 

8 per cent. consols, account... 94 } 
_ — meney ... 93384 

New 3 per cents .........cccceeeee shut 
3 per cent. reduced. 
Exchequer bills...... es 14s 18s pm 

= eecceceee 14s 18s pm 

72 3 
Venezuela, New ... coco 268.7 
Spanish certificates............... 445 
Turkish loan, 6 per cent......... 78 3 
New ditto, 4 per cent............ 101 2 

The course of the market for British railway stocks con- 
tinues to corroborate all the sanguine anticipations that have 
been expressed concerning it. The traffic is excellent, the 
increase being especially large in the manufacturing districts, 
in consequence of the remarkable activity of trade. The in- 
crease in the traffic occurs, too, in most instances, without 
any increase in the number of miles of railway open. The 
public, instead of selling, are encouraged to make fresh in- 
vestments in this class of property, of the solidity of the 
basis of which they have pertectly satisfied themselves. Thus, 
the railway share market has been almost unaffected by the 
recent rise in the value of money. Yesterday’s closing quo- 
tations, compared with those of last Friday, show a rise of 
24 per cent. in Midland stock (which continues in extraor- 
dinary favour, and has been dealtin as high as 118%), 12 per 
cent. in Great Western and Lancashire and Yorkshire, 14 
per cent. in Berwick, 1 per cent. in Great Northern and 
_York and North Midland, ? per cent. in Caledonian, London 
and North-Western, North British, and South-Eastern, }- 
per cent. in London and South-Western, &c. Subjoined is 
our usual list of the closing prices of the principal shares last 
Friday and this day :— 

RalLwaya. 
- Closing prices 

last Friday. 
Bristol and Exeter ... soe 101 3 
Caledonian ........... - 904 
Eascern Counties... . 543 5 
Great Northern .........0000000 1llg 12 
Great Western.....:... ... ~ @s 
Lancashire and Yorkshire...... — 3 
London and Blackwall ......... 67 
London, Brighton,aa S.Coast 109 11 
Lendor and North-Western... 98 4 
London and South-Weacern... 914 2} 
Midland .......00000+ - 11533 
North British ° xd 

3§ ¢ ais 
Oxford, Worcester, & Wolver. 40 2 
South-Eastern ........s0eeseee 873 3 
South Walles........cccccssevcessees 62 6 
North-Eastern, Berwick stock 93 4 
North-Eastern, York stock ... 77 4 

FOREIGN SHARES. 
Northern of France...........0++ 37} 8} 
Eastern of France ........+.++++« 254 64 
im Rhenish.............0000000 say 

ens, & Mediterranean 
aie iy2 

Madras guaranteed 4} ......... 87 90 
Paris and Orleans ...........0+++ 
Western & N-Watrn of France 25 4 
Great India Peninsular ......... 984 9% 
Great Western of Canada...... 12§ ¢ 

" 

i ge 

* 

wo =~: ae ee 

eis se 

— 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKs. 

Kank Stock, div 9 per cec: .. ove 
Sper Cenc. Reduced Anns... «++ 
Ser Cent. Consols Anns. .. 935 4g )94 2% 944 3 
New 3 per Cent. Annuities .. -o O25 3h 4935 
New 3% per Cent. o ” eos ore | awe 
New 24 per Cent. oe sol e oe (78 
SperCent. .. ee oo} ose | 
Auns. for 30 years,Jan. 5, 1880 on oe 

Ditto Apr. 5, 1855 - ~ | ee 
India Stock, 104 per cent..... Yo, ee 218 
Do, Do. 5 per Cent............ ee 104G 4 |1043 j 

‘Ditto 
Ditto 

| Excheq. Bilis, 1,000! iga 
q| 5001 — (17s l3sp 

Small — (lis lisp) .. 

Sat. Mon. Tues. | 
—— 

8 Hat 

ovscee 14s 17ep 

ae Pp 

PRICES OF FOREIGN STOCKS. 

18s “L4sp 18s 10ap l4s 
ooo ~ - 

Wed, | rhur. 

Do. Enfaced Paper 4prCent ene ove ee 
De. Do. SprCenti98 74 j97$ $ 98 7} 98 7] 
Do. Do. Shp Cent\1034 g |103¢ F 103} ZF |1033 
De. Loan Dedentures ..1858:96$ 7 [963 {96% 7 oe 
Do. Do. ++-1859/96$ 7 oo (963 & 963 

Do. Bonds, 4 per Cent.1,000), ... oe nes dso 
Ditto unéer 1,000]. ... Is d Is d jis a ls 5s 

| Bauk Stock fo: acent. Apr. 11 - we te 2294 
| 3 prCt. Cons. for acct. Apr. 11,94 4 94 3 1944 94 § 
India Stock for account Apr. 11 ooo eve aos ove 

Ditto 5 per cent. Apr. ll /1044 
“T2sp 98 158 p) os 

l4s 88 p/l2s p ove 
8s ps 128 p) 

{ 

ai hos 
87 
{98 t one 

j104 
96 ee. bap | 
jls bad ee 

i ipar eee 

945 3 

}105 

Austrian Bonds . 
Ditto 1859 .. © 

Brazilian 5 per cent... 
Ditto 44 per cent, i852 
Ditto 5 per cent, 14349 and 165) .. 
Ditto 5 per cent, 1843 
Ditte 4} per cent. 1858 
Ditto 44 per Cent. Scrip 1860 ... 

Buenos Ayres 6 per cent 
Cuba 6 per cent 

Ditto Matanza and Sa! 
Chilian 6 per cent 

Ditto 3 per cent 
Danish 3 per cent, 1825 

Ditto 5 per cent 

j 

Dutch 24 per cent, Exchange 12 guilders a a | 

banilla 7 per cent 

Sat. | Mon. | Tues, | Wed. |Thur. Fri. 
en | cee} — — 

i oe rath, Baal SrerG «ont Spee and 
eo oo ai a sy ee (983 xd] ... 
os ‘a . 1904 op 

ee oe sori aan MN Mientivll asa Tl ane 
- -» (895 |90% 91 oe 

| ese hs djpar jpar jpar eco 

ah ess tee ine ee ss ose 
1@2 xd}102 xd 

Equador New Consolidated .. ee one ooo 123 oe 
Grenada, New Active 3¢ per cent .. a eco 15 2 

Ditto Deferred ve oo - eae oom Man 4% “ 
Mexican 3percent .. oe * 21 203/205 19/2 225 2] oe 
Peruvian 44 per cent... ee ee ese oo eee oe 

Ditto3 percent .- oo ~~ wo Paz nas ove 
Portuguese 3 per cent 1853 .. eo ww. [43 423 3 ~ 
Russian, 5 per cent, in £ sterling ... 107$ {108 7 ee see 

Ditto 44 percent .. a ~ 197 6 (964 G 97 on 
Ditto3 percent ... oo oan wwe (644 4 2 : 

Sardinian 5 per cent .. ee ee \833 f + ee 
Spanish 3percent .. oe ee | wee pe5G 6 464 5 ° 

Ditto 3 per centDeferred .. oe 344° j34g 2 [34§ 84g eee 
Ditto Passive... oo * o oo 144 14¢ ¢ pes one 
Ditto Com. Cert. of Coup. not funded ous os oo 

Swedish 4percent .. oe oo ee ove ~_ ove 
Turkish 6 percent . ..  « 78 % [784 79§ 80) ... 

Ditto 4 percent guaranteed .. os. an mn Ri 
Venezuela 3 per cent os eo ose oo 263 os 
Dittolj percent ... eco eo ooo 2 eee ose 

Dividenas on the above payahieinLondon, 
Austrian 5 per cent, iv Florins ox ooo ess - ose ooo eee 
Belgian 24percent .. ee ee coe ove ee ove eee ese 

Ditto 44 percent .. oo ow 973 . on ove 2 ove 
Dutci: 2¢ per cent, Exchange 12 guilders = ea on | Se sai 
Ditto 4 per cent, ificates oe j2O1s [994 xd} .. }100 — RG} .. 

COURSE OF EXCHANGE. 

| ‘Tuesday. | Thursday. 

Time. |Prices negotiated| Prices negotiated 
on ’Change. on ’Change. 

Amsterdam ~~ ve ve oe short, | 11 14 11 34})) Il i ll 15 
Ditto « ee ee oe 3 ms. il ict 1l 165) 11 26 11 1 
Rotterdam .. * oe ee _ Tl 16 11 16§|, 11 16) 11 16 

Antwerp ca ee oe oe - | 25 30 25 35 || 25 324) 25 37 
Brussels oe o o oe = | 2530 / 2535 }| 26 324) 25 375 
i “ne. a! ee - 13 53 13 6) 13 5g) 18 6 
Paris .. os ee ee ee short. | 2510; 2515}; 2510} 25 174 
Ditte ee ee oe ee Sms, | 25 55 25 40 25 374) 25 424 
SR ibs Mike aes, sip = | 2535] 2540)) 25 373) 25 498 
Frankfort-on the-Main .. oe - 117} | 1173 1174 117§ 
Vienna ee a o oe — | 13 59 13 70 3 55 |" 18 60 
Trieste oe os oe oo = 13 59 | 13 70 13 55} 13 62 
Petersburg .. eo ee ee = 34} 34 | 344 34 
Madrid pate Ae ne — | 49% | 49! 49% 49i 
Cadiz .. ee o os ee —- | 49% 495 || 49% 49, 
Leghorn o oe ee ee _ | 30 37. | 30 424) 30 42 30 474 
Milan ... oo oe ee ee — | 240} 2545 )}) 25 424) 25 474 
Genoa... ~ os oe o os ~ | 25 40 25 45 25 423) 25 47% 
Napies.. oe oe o eos — | 40% a 408 405 
Palermo os o e- eee = | 122 122; 122 122¢ 
Messina oe ee ee eco - 122 } 1224 || 122 1223 
Lisbon ee ie ob ae _ 52g | «(52g «OC! «C52 52g 
Oporto oe oe ee oe /60 daat., 53 oat | 62 53 
RioJaneiro .. ee ee *- | = eee ove eee eee 

FRENCH FUNDS. 

| { | 
Paris | London} Paris 

| 

Apr. 2 | Apr. 4 | Apr. 3 

44 per Cent Rentes, div. 22 
March and 22 Sept. 

3 per Cent Rentes, div. 22 
dune and 22 Dec. . 

Do. Scrip 2nd Loan of 1855 
Bank Shares, div. 1 Jan. 
and } July .. 

Exchange on London 1 month 
3 mcnths Ditto 

\2810 

25 12 
24 85 

eee 

eee 

cr 

| se 

j28v0 0 | 

| 25 13 | 24 85 | 

| 
London! Paris | London 
Apr. 5 

F ¢ 

Apr. 4 } Apr. 6 

F ¢ F Cc 

ee sess seen 

Uaited States 6 percent Stock «- o 
— Bonds .. oe ee oe ee 
— Stock .. * oe os e 
— Bonds .. oe oe o o 
— Bonds5 percent eo ee ee 

Alabama 5 percent .. ee * 

Illinois 6 per cent M A i i 
Kentucky 6 per cent .. 
Maryland 5 per cent .. * e - 
Massachusetts5 percent .. oe oe 
New York 5 per cent Stock .. e ee 

=— 6percent ee oe * ° 
Ohio 6 per cent oe ee eo o 
Pennsy)vania 5 per cent Stock eo ee 

— & percent Bonds os ee oe 
South Carolina 5 percent (Palmer's) sss 
Tennessee 6 per cent Bonds., . os 
Virginia 6 percent Bonds .. ee 

— ‘A pereent ee 
Pennsylvanian 6 pr cnt Railway Bonds, ist mortgage 

Sterling 
dollars | 

Sterling | 
Sterling | 

o j 

o | 
ee | 

Sterling 

Redeemable, Apr. 5, 
ee 

TT 

1862 96 
1862 e 

1867-8 
1868 
1874 923 
1858 oa 
1866 Bt 
1870 2 
1868 eo 
1889 964 
1848 “a 

1858-0 fa 
1860-7 end 
1886 ine 

1854-70 | se 
1877 36 
1866 me 
1890 a 
1886 84} 
1888 én 

- ———$—$—$ $$$, 
JOINT STOCK BANKS. 

No. of | Dividends | Price 
shares, |perannum Names. Shares,/ Paid. |pershare 
ee ee 

: £ £ sa 
20000|102 pr cent; Agra and United Service eo} 100 50 0 0 ot 
22500\15/pr cent! Australasia ee ee ee 40 40 00 72 
10000|77 per cent} Bank of Egypt ... « eo} 6 8B 200 22: 
6000/5! per cent} Bank ot London .. ee e«| 100 50 0 0 52 

20000'67 per cent! British North American.. ee 50 50 0 0 fe 
32200|5/ per cent| Chrtd Rk, India, Anstra.,® Ch.) 20 20 0 0 294 
20000 seb Chrtd Mer. of India, Lond,& Chna 25 2% 0 0 ois 
6000/6 per cent} City.. ee os oe es} 100 50 0 0 7 

20000/107 pr cent} Colonial . oo eo «| 100 200 ove 
25000|7/ per cent; Commercial of London .. ee} 100 2000; 2 
25000/5/ per cent) Eng., Scot., & Austral. Chrtd... 20 2000 16} 
8: 000/73 per cent} London Chrtd Bank of Austral.; 20 20 00 22 
20000/11/p cent | London and County .. «| 50 20 0 0 sa 
60000/234/ pr ct | London Joint Stock ee ee 50 10 00 31 
50000/20/ pr cent] London and Westminster «| 100 | 20 0 0} 57 
10000/15}/ p cent} National Provincial of England | 100 35 00 eco 
20000/8ipe & 15sh; National .. e- oe ee 50 25 00 oe 
25000|20/ pr cent| New South Wales oo. os a | Ss > Ba 
50400/102 pr cent} Oriental Bank Corporation ..; 25 25 60 0) 4 
25000/87 » c & bs} Ottoman Bank .,. oe e 20 20 00 lt 
20000/102 pc & bs} ProvincialofIreland .. «-| 100 2 00 eee 
16000/92 per cent| South Australia .. eo oof 2300] 
40000/16/ pr cent} Union of Australia eo ee 25 2 00 46 
60000/15/ pr cent} Union of London.. e oo 50 12 00 293 
5000) ain Unity Mutuat .. .. «-/ 100 69 0 0] w 

DOCKS. 

Dividena | Price 
Stock. /per annum Names, | Shares.| Paid. ow share, 

—Ee_ ————eeeee 

£ | £ £8 dj 
360410/5 per cent |Commercial +. o eo} Stk 100 0 0} 103 

2065668/6 per cent |East and West India. e-| Stk |100 0 0 119 
3638310)/3 per cent |London  .. «-| Stk (100 0 0 693 
1939800|4 per cent|St Katharine oo om | cel ME 1208) 0-04 
360865 4 per cent [Gouthemngecn o » re Stk 100 0 0 68; 
800000/53 rer eont| Victoria ° - Stk '100 0 0| 10% 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on Lendon. 

BarlSsccccccccccccee APP: & .cooc 25 14 esse 3 days’ sight 
_ — 5 24 8S = =—=§§_—S§—ceveee 3 months’ date 

Antwerp .......0 — 5. 25 10 12% 3 days’ sight 
Amsterdam...... — 3 1l 70 3 —_ 

— - 38 11 60 62} 2 months’ date 
Hamburg... — ¢ 13 32 3 days’ sight 

= = . 13 1 83 months’ date 
St Petersburg... — ° 354 3 = 
Lisbon .......00008 May. ° 533 3 _ 
Gibraltar......... = 28 .. 50} 8 _ 
New York...... — ° 1033 3 60 days’ sight 
SaMaica wives — ° 2 per cent. pm 30 _ 

- - ° 1} per cent. pm 60 = 
_ -~- 1. 1 per cent. pm 90 a 

Havana ......... — I11..... 13% $ per cent. pm. 90 = 
Rio de Janeiro. — 10 ...... a 60 - 
Bahia weccocccoce 14 srvee . 253d ensese. ae — 
Pernambuco ... — 16 ...... 254d eoseee 60 _ 
Buenos Ayres... — = 1 ssseve 668 683 er _ 
Singapore ...... Feb, 22 ...... 4s 10d ewes 6 months sight 
Ceylon ....... - 29.000 ° 8 per cent. dis coins: 
Bombay . 1B cov ° 23 14d 2s 14d eeceee 6 - 
Calcutta ......... Z ccoce . 23 1lgd 23 2d eoccee |G _- 
Hong Kong...... BS: .cccee 4s 3d eeeces 6 — 
Mauritiussccc.. — 7 sessee l percent. pm ss eaasee 90 days’ sight 

- — 7 $ per cent. pm eeaeee 60 - 
Sydney  .....000. — 14 we a . 30 - 
Valparaiso ...0. == 15 sores 444d esssee 60 - 

COMPARATIVE EXCHANGES. 
and the short The quotation of gold at Paris is about at par, 

exchange on London is 25.12$ per 1/ sterling. On comparing these rates | 
with the English Mint price of 3/ 17s 10}d per ounce for standard | 
gold, it appears that gold is about 2-10ths per cent. dearer in Paris) 
than in London. 

By advices from Hamburg the price of gold is 4224 per mark, and the 
short exchange on London is 13.3% per 1/ sterling, Standard gold at 
the English Mint price is, therefore, at about the same price in London 
and Hamburg. 

The course of exchange at New York on London for bille at 60 
days’ sight is 1084 to 108% per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; but, after making allowance for charges of transport and 
difference of interest, the present rate leaves no profit on the transmissios 
of gold between the two countries. 
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April 7, 1860.] 
COLONIAL GOVERNMENT SECURITIES. COMMERCIAL EPITOME. 

FRIDAY NIGHT. ) 

mount |Div. per Paid.| Price, : . 
s ‘Loan. |Hf-year.| ie Name. The demand for wheat at Mark lane this week has continued 
— | £ in a healthy state, at full quotations. All kinds of spring corn and 

wo [8 yerct Canada Government 6 per Ooms seas ovweeseeeeeseerorrns OH flour have commanded extreme rates, with a good consumptive in- 
~~ Bee ae 6 per cent 1880... “| 100 [113% quiry. The imports of produce from abroad have continued 

“a Ditto 6 per cent 1882... see = 113 limited. Some of the Greek firms, in order to throw risk upon 
os Ditto ¢ per CONS cme “ i | English consignees, have advised their era that in future 
9 Ditto SEIMEI <seoniarayestsnecrenecscied 100 |100§ “thé cargoes are to be taken as they stand, and that should any 
- { c a " on te BEE ~4 a FA } sea accident affect the quantity on board the vessels, invoice quan- 
e ot New South Wales Gov. 5 per cent. 1866...... “| to. tity to be final.” This attempt to throw all losses upon the pur- 

“1 prt.) Ditto am ree Sonentioanatl = oo chasers must surely fail: besides, after this notification, no one 
ct.| Ditto 0 per cent., and upw: ° : ° ° ° rae 

sina oes Gorrie orcs Dao 1p |» | Would be jute in buying without a postive uarante, both s \8 pr ct./Que' ty 6 per cen THING ».s-e0eveevererssesreeoers ove eg . . e, ; - 

3 pr — an bons. and upwagds ... - “ ties to all contracts ; and the final settlement of this much vexed | 
BS pret| Ditto ditto 6 per ettitsccnscenccesreesrees] 100 [1079 question, in reference to floating cargoes, should at once be set at 

ke c rest by the buyers. Mr Ed. Rainford states that 11 cargoes have 
PRICE OF BULLION. Pay arrived offcoast since the 30th ult., and that the demand has con- 

Foreign Gold bars standard) .......ssssssss0+ perounes 317 9 tinued steady, at full quotations. 

Geet eavttintied.-22-—--oe os 05 18 Messrs Briggs and Co., of Alexandria, report the state of the 
grain trade to the 27th ult., as follows :— 

Receipts of wheat and beans in our grain market during the past week 
have nearly Saltogether ceased. Purchases of the former have been 
entirely for local consumption, and in the latter the only transaction is a 
re-sale, from second hands, of a lot of about 700 ardebs noted below. 
For Indian corn the demand is active, at advancing rates. The follow- 
ing are the transactions since our last advices “of the 17th instant, 
with present prices, free on board, viz.:—Wheat, Saide, 560 quarters, at 
368 6d to 378 per quarter; Behira, at 33s 6d to 348 per quarter; beans, 
Saide, 455 quarters, at 283 6d to 298; Behrie, 135 quarters, at 278 6d 
to 28s per quarter ; Indian corn, 4,520 quarters, at 26s to 27s per quarter ; 
lentiis, 75 quarters, at 26s 6d to 27s 6a per quarter; sessame, 75 quarters, 
at 666 6d to 67s 6d per quarter. 

The Liverpool cotton market week closed on Thursday, and the 
total sales in five days have amounted to 40,000 bales, of which 
spinners have taken 32,000, speculators 1,000, and exporters 
7,000 bales. Quotations are unchanged from Friday last. ‘There 
has been a moderate demand throughout the week, but the quality 
offering is so considerable, that the inquiry is freely met, and with 

Che Commercial Times. — 
MAILS TO BE DESPATCHED. 

morning, to Spain and Portugal. 
(emery to America (Beston) and Newfoundland, by British packet, via Cork. 
On Monday morning, to Brazil, Monte Video, and Buenos Ayres. _ 
On Tuesday evening, to India (Calcutta line), China, éc., via Marseilles ; to America 
(New York), by United States packet. h 

On Wednesday evening, to Canada and United States, by Canadian packet, via Cork. 
On Thursday morning, to Australia, New Zealand, Mauritius, Ceylon, and India 
(Bombay Tine), via Southampton. 

On Thursday evening, to Constantinople, by French packet. ; 
On Saturday evening mext, to America (New York line) and Bahamas, by British 

packet, via Cork. 

MAILS ARRIVED. 

LaTEsT DATES. 

On the lst ult., West{Invres, per steam ship Parana, via Southampton—Santa 
Martba, March 10; Tampico, 2; Vera Cruz, 3; Grey Town, 1; Colon, 8; Havana, 
8; Demerara, 10; Trindidad, 10; Carthagena, 10; Jamaica, 12; Barbadees, 
12; Jacmel, 13; Antigua, 14; St Kitts, 14; Nevis, 14; Montserrat, 14; Porto Rico, 
15; St Thomas, 16, } 

On the Ist, PanrnsuLa, per steam ship Tagus, via Southampton—Lisbon,’ 27th ult. ; 
Oporto, 28th; and Vigo, 29th. 

On the Ist, Carr or Goop Hope, per steam ship Norman, via Plymouth—Table 
Bay, Feb. 21; St Helena, March, 1; and Ascension, 5. 

On the 1st, Amenica, per steam ship America, via Liverpool—New York, 22nd ult. 
On the 3rd inst., MEDITERRANEAN, per steam ship Ripon, via Southampton—Alex- 

andria, March 19; Malta, 23; and Gibraltar, 28. 
On the 3rd, Amenica, per steam ship Australian, via Liverpool—New York, 22nd ulf. 
On the 3rd, Brazizs, per steam ship Tyne, via Southampton—Buenos Ayres, 
March i; Monte Video, 2; Rio de Janeiro, 10; Bahia, 14; Pernambuco, 16; St 
Vincent, 23; Lisbon, 30, 

On the 4th, America, per steam ship City of Baltimore, via Liverpool—New York, 
24th ult. 

On the 4th, Unrrap Srarzs, per steam ship Vanderbilt, via Southampton—New 
York, 24th ult. 

On m 5th, America, per steam ship Nova Scotia, via Queenstown—Portland, 24th 

difficulty only prices of the lower descriptions are maintained. 
Yesterday the market closed quiet and lifeless ; sales, 7,000 bales, 
without change in prices. 

There has been very little business doing in the tea market, and, 
to force sales, lower rates must be submitted to by the importers. 

The inquiry for all raw sugars has ruled somewhat heavy, and 
the quotations have, in most instances, given way 6d per cwt. 
Refined goods move off slowly at barely stationary prices. Letters 
from the Mauritius to the 8th ult. state that the prospects of the 
sugar crop were favourable. The total shipments to the 6th ult. 
were 196,621,058 lbs, against 190,238,613 lbs to the same date 
in 1859. 

Messrs Trueman and Rouse furnish the annexed table :— 
Imports and Srocks of SUGAR and CoFFEE at the PRINCIPAL EUROPEAN 

WEEKLY CORN RETURNS. 
From the GazzrrTe of last night. 

area eee eet rn RTS Sucar. 
| Wheat. | Barley.| Oats. | Rye. | Beans. | Peas, mene ner neni 

adel | Imports, | Stock, 29th Feb. 

Sida mek 3860.| utes | ste | See! “ip | ike 8p | oo WEEK .rccccsccees eee 28 | 35103 | 526 | 5 23 | . 
Corresponding week in 1859...| 109583 | 44819 | 9706] 67 3368 376 1859. | 1869. | 1859. 1860. 

_ _ 1858... 4063 | ar 15957 | 175 5071 eee ee ae ieee Palak Pay 
- - 1857...| 85465 | 36068 | 16709 | 124 5713 
- - 1856...| 88099 | 53456 | 12828 | 123 | 6634 ee wee — = 

| sa| sa| ea| sd|/ ea 200 | 2°50 | 2,000 | 3870 
Weekty average, Mar. BLaseove| 46 5| 37 2{ 24 1 | 86 9] 3911 6,920 3,840 2330 10,980 

- — %....., 45 6] 3611] 28 4] 32 0] 39 3 "680 "660 ’ 700 
_ _ 45 2/ 36 5] 23 1] 3410] 39 7! 9.390 63 
-- on 45 0| 36 3| 22 9| 30 5/ 39 6| 2,3 1,680 6,870 3,800 
_ — 3 44 9) 36 6} 2211; 32 0} 39 1} 2,680 2,060 3,420 6,200 
_ Feb. ‘ 44 5! 85 7/| 22 7| 85 3} 3811] 790 900 700 1,130 

Six weeks’ average ... 45 2/ 86 6) 23 1) 98 6) 99 5] 87 7 | Comtimemt ........cssccsssnesnn 38,140 | 28,740 | 40,010 | 46,940 
Same time last year . 40 4! 341] 98 2| 32 4) 41 4) 40 0 | Great Britain .................. 53,000 47,800 82,600 85,800 
Duties eo Uo 2D Ch 2 or Ve 2B eS Peete eee ed ms 

TE in vnlisttcnsctuprcneas 91,140 | 76,540 | 122,610 | 132,740 
| | 

GRAIN IMPORTED. COFFEE 

An oom * the total quantities of each kind a =. distinguishing foreign and : 
colo: mported into the prineipal ports of Great Britain, viz. :—London, Liver- ‘ 6 
pool, Hall, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, Imports. | Stock, 29th Feb. 
and Perth. | _—s In the week ending March 28,1860, oa mneneereene ener -esesiiay nae See er eae 

| Wheat | Barley | ; . Indian | Buek- } 1859, | 1860. | 1859. 1860. 

and and | | | Beans |cern and|wheat & rt ee See Cre ee eee 
wheat | barley- |O%#and/Rye and Peasand| + hean.| Indian (buekwht tons tons tons tons 
flour. | mead joatmeal./ryemeal.|peameal.) meal. | meal | meal | Holland* ...........ccsscse 12,750 | 10,900 | 33,370 26,000 ~~ eet ta = egg Za ps Aiwerp ROT eareatadetes = iho oe ‘ ae 

Poreies ...| 195 ores? | 3 | 390 | 48 ; : BMADUTE o0e.....e eee eeeceeeneees 5,62 5 10 2, 
se ee, ee oe ee ee 3,370 | 1,870 | 2,190 1,870 

Lacan faiasieeeh ferent iencenie nintendo 880 560 610 100 
Total...... 11684 | 27641 | 405 2! 822} 48441 6406! S21 1,520 3,220 2,540 2,990 

Imports of the Week .....c.ccesecereees . 52,668 qrs. — a = an 

ee ee 0 aoe 27,300 | 23,590 | 49,060 | 35,950 E 5 > > > ; a o - “? rs > o- 

AVERSGR PRICE OF CORE, Great Britain ..........«...{ 3,010 | 3,390 |. 7,790 | 7,670 
(Per Quarter, Imperial Measure), 

In England and Wales for the Quarter ending Lady-day, 1860, 
my — _ Rye. Beans. Peas. 

8 8 

___ Total .............ceeeeee! 30,310 26,980 | 56,850 43,620 
* The stocks in Holland are in first hands only; in all other countrie 

in first and second hands. 
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378 THE ECONOMIST. 

In comparing the above total imports of sugar with the previous 

[April 7. 1860. 
-—_-_-_ 

The arrivals of tin at this port last month amounted to 12,660 
month, we find that in February they amounted to 46,710 tons. | slabs, all of which were Straits, with the exception of 479 slabs 
The stock, however, declined 3,960 tons, viz., from 136,700 to 
132,740 tons.» The imports of coffee increased 11,080 tons, and 
the stock rose from 41,440 to 43,620 tons—a strong proof of the 
soundness of the trade since the commencement of the year. 

Great firmness has continued to prevail in the inquiry for coffee, 
at fully the late upward movement in price. Cocoa, however, has 
commanded less attention. 

Rice has sold freely; but we have no change to notice in the 
value of any kind. 

The wool trade in London has been devoid of animation. 
There are, however, no sellers, except at full quotations. 
In reference to the wool trade, at Liverpool, Messrs Ronald and 
Son thus write :— 

East India—Pablic sales have been fixed to commence here on the 
19th proximo; the quantity arrived is 9,000 bales, but may probably be 
increased by that time to 1] or 12,000 bales. The consumption having 
been considerable since our last saler, manufacturers and dealers are 
pretty well cleared out, and we may therefore look forward to a satis- 
factory result for the approaching series. Peravian—The arrivals have 
been 4,300 ballots; the better qualities continue to meet with ready sale 
for consumption, whilst the lower kinds have been taken for export. 
Alpaca—Considerable sales have taken place during the month, both of 
what was on the spot and to arrive, of prime quality at full prices, and 
the stock is now reduced to a few thousand ballots only, some of which 
are second class, and less easily saleable. English wools have been in 
steady request, but prices being comparatively high, consumers have 
brought with extreme “cautior, and only for immediate wants. Laid 
Highland continues in but limited request, without change in value, but 
Cheviot of a good class is still inquired after. In Irish a fair business 
has been done et late rates. 

The fruit market has been very inactive, at about previous a 
tations. Messrs Witherby and Son inform us that the stock of 
currants at this port on the 31st of March was about 10,450 tons, 
consisting of 240 butts, 2,782 carroteels, 1,435 pipes and half- 
pipes, 72,451 barrels, and 18,789 cases, against 10,200 tons on the 
3lst of March, 1859, and 5,500 tons on the 3lst of March, 1858. 
The stock of Valentia raisins at this port, on the 3lst of March, 
consisted of 74,547 boxes and 40,665 half-boxes, or 2,350 tons, 
against 3,200 tons on the 31st of March, 1859, when prices were 
30s to 36s, and against 2,500 tons in March, 1858, with prices at 
46s to 56s. Of Turkey reds, it consisted of 7,084 barrels and 
78,800 boxes, or 3,000 tons, against 2,000 tons at Christmas last, 
and 550 tons on the 3lst of March, 1859, and 1,100 tons in 1858. 
Very few blacks, and about 100 tons Sultanas, against about 70 
tons in March, 1859. Muscatels are very abundant, 72,000 
packages, against 13,000 this time last year. There are no Denias, 
nor any low old fruit. The total stock of raisins of all sorts is 
6,100 tons, against 4,300 tons last year, the excess being in Turkey 
reds and Muscatels. The clearances of raisins for consumption in 
March were 666 tons, and for exportation 485 tons, together 1,150 
tons. Those of January, February, and March (duty paid) were 
1,710 tons, against 1,200 tons in 1859, when prices were lower 
than at present. 
Hemp has changed hands freely, at very full prices. The Go- 

vernment contract for 3,000 tons Petersburg clean has been taken 
at from 29/ 14s 6d to 30/7 11s 4d per ton, to be delivered at Chat - 
ham, Portsmouth, and Devonport. None of the Riga tenders 
have been accepted. 
A CoMPARATIVE STATEMENT of HEMP and FLAX remaining on hand inthe 

London Warehouses, the Dealers’ Stocks included, on the Ist of 
April, 1859 and 1860. 

HEMP. Delivered 
1859. 1860. in March. 
tons tons tons 

St Petersburg clean ............ a 3765 ...... 556 
Ditto and Riga outshot ...... EP. wesxéa ial 6 
Ditto half-clean and pass...... eee 65 
Polish and Riga Rhine ......... eee leche 38 
Codilla, Ital., Archangel, &c. 732 ...... i. 7 
East India and Jute ............ 13862 ...... 18289 ...... 2358 

18621 23140 ...... 3094 
De I ina sicatee Ea eset bs els <ccteiens none sn canannecnad 2604 

FLAX. 
St Petersburg 12 and 9-head... BO nin _ eee 
= Ee aa ee aD cates 24 
Other sorts and tow ............ 159 ...... eee 109 

os ee 
a i a crc ine ee 101 

The annexed return, furnished by Messrs Churchill and Simm, 
a the stock of wood in the Metropolitan docks on the Ist 
prul:— 

1860. 1859. 1858. 
Foreign deals ..................... pieces 1,244,000 ... 1,109,000 ... 1,223,000 

—_ Battens and ends............... 702,000 ... 390,000 ... 559,000 
we Fir TO i tee loads 7,900 ... 22,900... 54,600 

Colonial pinedealsand battens.pieces 501,000 736,000 ... 926,000 
_ Spruce a 739,000 ... 563,000 ... 705,000 
= Pine timber............... loads 10,000 ... 8,300... 10,800 

United States pitch pinetimber ...... 2,600 ... 3,500 ... 3,600 
East Indian teake 2.0.0... 3,800 ... 17,300 ... 6,800 
Scotch Pig iron has sold slowly, on easier terms, viz., 54s 9d to 

55s cash. Spelter has changed hands freely; but oth tals 
have ruled heavy. ” Sacre 
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Banca, making the imports since 1st January as follows :— 
1860 1859 1858 
slabs slabs slabs 

aaa EI ee ce: 10493 
SII Sisincsismsiitasiie:tissts a Og 

Total ........ stdin SD: cscienns | Sas 13393 
The present stock here is estimated at 1,300 tons. 

The foliowing is the monthly report for Banca tin in Holland :— 
1860. 1859, 1858. 
slabs slabs slabs 

Stock, February 2 ...............000... 44643 ... 35316 ... 47660 
Delivery in March ......+0+...s00eeeees 4958 ... 5890 ... 7382 

Stock, March 3................00..0008 39685 ... 29426 ... 40278 

Stock in the hands of the Trading 
Company for the next sale ...... 108638 ... 96248 ... 136839 | 

We have received the annexed quarterly report of the Scotch 
pig iron trade from Mr Thos. Thorburn :— 

The first quarter of 1860 shall ever be memorable in the iron trade, | 
Of the 125 furnaces in blast in January last 80 were stopped for fully 
five weeks, owing to the “‘strike’’ among the colliers and miners at the 
Govan Works. The production has been in consequence diminished 
75,000 tons. The export of pig iron was retarded by political possi- 
bilities and the scarcity of tonnage, but, combined with the local con- 
sumption, the total quantity absorbed in the quarter just closing amounts 
to 202,000 tons—the make in the same period being only 170,000 tons, 
the stock has thus been reduced 32,000 tons, and is now 298,000 tons 
lying in warehouse keepers’ and makers’ stores. The perplexities which 
beset the settlement of Italian affairs at the opening of the year caused 
declining prices, and as low as 55s 6d was accepted for mixed numbers. 
But the “strike” and damping of the farnaces, coupled with that great 
event of commercia! and financial importance—the unexpected commer- 
cial treaty with France, and the adoption by that country of the prin- 
ciples of free trade, gave a stimulus to the market, and extensive opera- 
tions were entered into at from 56s 6d to 6ls 6d per ton before the 
fourth of last month. The hopeful anticipations which arose on the 
appearance of the Imperial programme were, however, neutralised by the 
distrust and uncertainty excited by the annexation of the Cis-Alpine 
provinces of Sardiniato France. The price in consequence has gredually 
declined, with an occasional rally of about 1s per ton, and averaged in 
January 57s, February 60+, and March 57s 9d. No. 1 Gartsherrie, 588; 
No. 1 Coltness and Calder, 568 6d; No. 3 Gartsherrie, Langloan, and | 
Glengarnock, 55s 3d; Nos. 1 and 3 G.M.B., 55s; mixed Nos. warrants, 
55s 3d. Ayrshire brands, 54s 6d to 558 6d; East Coast brands, 54s 6d 
for mixed Nos. Bars, 7/ 5s to 7/ 15s; plates, 81 10s to 9/; rails, 7/ to 
71 10s; railway chairs, 4/ 7s 6d to 4/ 15s; iron pipes, 5/ 5s to 6/ per ton. 

Messrs Powell and Co, allude to the leather trade during the 
past month as follows :— 

The demand has been limited, but the supplies have not been exces- 
sive; and, asin the previous month, stocks have not largely augmented, 
and the alterations in prices have been very slight. The continued dul- 
ness has, however, contributed to give s less firm tone to the market for 
some articles. Whether the large comsumption of leather for ordinary || # 
and for Government purposes as well as for exportation, which the last 
returns of the Board of Trade show to be increasing, will avail to bring 
the prices of leather into a more satisfactory relation to those of the 
raw material, may be questioned. There is no doubt, however, the 
longer the buyers continue to purchase as little as possible, the more probable 
is a reaction; but we think it much safer fur the manufacturer to look 
for a solution of the problem in reduced prices ofhides. The transactions 
in raw goods bave been small. At the first public sale there was very 
little inquiry. The imports have been limited, and former prices, with 
the exception of East Iadia kip*, have been fully supported. We may, 
however, shortly expect an increased importation, adequate, we hope, to 
check any further upward tendency. 

Messrs Grant, Hodgson, and Co., report the state of the 
tobacco trade in March as follows :— 

At the commencement of last month, there was no apparent change in | 
the character of the market, and business continued quite of a retail 
description ; subsequently an improved demand was experienced, termi- 
nating in sales of 950 hbds, viz.:—52 hhds Virginia leaf, and 45 hhds 
and tierces of strips; 107 hhds Kentucky leaf, 544 hhds strips, and 
202 hhds Maryland: of the latter, a very limited quantity of good and 
useful sorts remain on sale. There has been an increased desire on the 
part of imporcers to effect sales, and concessions of a 3d to 3d per lb have 
been submitted to for parcels of middling and ordinary western s‘rip?. 
Holders of good and fine sorts have shown more willingness to meet the 
views of buyers, and two or three parcels were taken at a fractional 
reduction on previous rates. Fine coloury and bright descriptions are 
becoming scarce, and are more firmly beld. For exportation there was 
more inquiry, and a few limited sales were made of fine and very common 
qualities. Latest advices from New Orleans represent a more activé 
demand ; quotations were unchanged ; about 2,000 hhds had been taken 
for France; prices had not transpired. The !ast crop contains 4 very 
limited assortment of heavy descriptions. Imported—1,196 bhds. 
Deliveries—1,045 hhds, against 1,014 hhds in the corresponding month 
of last year. Stock—17,538 bhds, sgainst 12,655 hhds in 1859 ; 8,559 
hhds in 1858; 10,571 bhds in 1857; 7,646 hhds in 1856; and 10,685 
hhds in 1855. 
Rum has been in somewhat improved request, on former terms. 

In brandy, very little has been passing, and the rates have tended 
downwards. Advices from Cognac bring no change in the quo- 
tations. 

Linseed oil has sold at 28s to 28s 3d per cwt on the spot. 
Other oils have ruled about stationary. 
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The tallow market has been in a very inactive state, and prices 
have had a drooping tendency. P.Y.C., on the spot, is somewhat 

offered at 55s 9d to 56s per cwt. 
“The demand for dry goods,” observes the New York Shipping 

List of the 24th ult., “continues moderate. The bulk of the 
Southern trade is over, but there are purchases for shipment South 
still effected to a considerable extent. All kinds of cotton fabrics 
remain steady at previously quoted rates. Woollen goods are 
uiet, and prices nominally unchanged. Foreign goods continue 

dull, except for favourite patterns and makes, which sell freely at 
full prices) The auction sales continue to be well attended, but 
the bidding is not very spirited, and the prices realised are rarely 
satisfactory. ” 

COTTON. 

New Yor, March 24. 

COMPARATIVE STATEMENT 

Or Receipts, Exports, anp Stocks or Corron. 

Other Ports. 

1859-60 1858-9 ‘Increase D'crease 

bales | bales | bales | bales 
149257} 101025} 498212) ... 

.| 3810083) 3108419} 107664) 
.| 1727264} 1058325] 668939} 

458138} 326545) 121593)... 
182783} 217776] ... 34993 
127698} 154587) 26889 

..| 2495883) 1767233) aa 
Stock | 

1044287 
| 

728650) 3 

ceececsoecccnecceeeseccsscsessssossosoeses ouses7 128338) 
| 

Stock or Corron om Iytertor Towns. 

(Not included in receipts ) 
1860 1859 

bales bales 
At latest corresponding dates ..............+ 157538 17525 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
Pye From Sept. 1 to the above dates. 

1859-60 1858-9 

bales bales bales bales 
a 149237 101025 

3810083 | 3108419 

3959320 | 3209444 
1767233 
| 915287 

3540170 2682520 

Leaves for American consumption ...... 419150 526924 
| 

Freight to Liverpool, 5-16d per lb.—Exchange, 108§ to 109. 
Vessets Loapine mv THE Unttrp Starss. 

Ports. |For Gt. Britain! For France. | For other Ports. 
| 

March 10 70 13 21 
10) 23 4 9 

.- 10) 2 ws 1 
. 16) 17 1 3 

10 4 10 
23 7 88 
4 ‘i 2 

Total .. 149 30 134 ida ial asain 

_ The market has been without especial change. The better grades con- 
tinue firm, while mixed lots and grades below middliog are duil, and prices 
have receded 4c per ib. The sales for the three days are 3,800 bales. We 
quote :—— 

New York CLASSIFICATION. 
New Orleans 

Upland. Florida. Mobile. and Texas. 
c c c c 

eaccansee S  censescse er aoe 
giabiiaa WE ncn Se 
Sinniecen WDB acccoccce 1B 
Sat TE ccmiag 

The arrivals have been from Texas, 960 bales; Georgis, 2,020; South 
Carolina, 605; North Carolina, 60; Virginia, 306—total, 3,951. Total 
import since lst inst., 43,777 bales. Export from Ist to 20th March, 
19,738 bales, against 16,281 in 1859. 

LIVERPOOL MARKET.—Apail 5. 

PRICES CURRENT 

||Same period 1859— ate ;. | Good | Ord. | Mid. | Fair. | Fair. Good.| Fine. || Ord. | Mid. l Fair. 

per lbiper Ib|per 1b! r Ib} er Ib Ib | er Ibjper Ib\per Ib 
Upland Niisosteniiadedie’ 5 a : iP 7h a a” \" 7 1-16 : 

Orleans............ 611-165 72) 8 | S82 || 6§ (6 5-16 
Pernambuco ............ a 7 | 8s] 9 ae | 7 8 

7] 8 | 2%] 99] |} 2 
33/38 4 | 5e| 58) | 3 5 

Imports, Exports, Consumption, &c. 

Whole import, Con tio 5 y sump tion, Exports, Computed Stock, Jan, 1 to April 4 | Jan. LtoApril4, | Jam. 1toApril4 | ‘April 4. 
1860 1859 1860 1859 1860 1859 | 1960 1859" 

bales bales bales bales bales bales bales bales 
1282107 | 696314 703080 624090 115100 $1500 905640 369620 

cree ee RA 
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The cotton market continues depressed. A very moderate amount of 
business has been transacted. The lower qualities of American are again 
cheaper by $d to}d per lb. The better qualities have shown little 
variation. Egyptian are more freely offered, and we are compelled slightly 
to reduce our quotations. Brazil show little or no change. East India 
still tend downward. The sales to-day are 7,000 bales. The market con- 
tinues heavy. The reported export amounts to 6,950 bales, consisting of 
3,690 American, and 3,260 East India. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

Although there has been much less activity in the demand for goods 
in the manufacturing districts, both for home use and export, prices 
generally have continued steady, and merchants have shown no disposi- 
tion to accept lower prices in any instance. Stocks are still unusually 
low for the time of year, the operatives are well employed, and machinery 
is running full time. In iron a very limited business has been passing, 
on easier terme. Coals, however, have continued in active request. 
Mancuester, April 5.—This market has been quiet, but the length 

of engagements on hand has kept prices in general moderately firm. 
India buyers have been without fresh intelligence on which to act, and 
their goods, in particular shirtings and T’cloths, have been chiefly sup- 
ported of late by previous transactions for China. Offers for India have 
been current at [4d per piece under last week’s rates, but little has been 
done. A few purchases have occurred of 40’s and 50’s mule, the latter 
of which had been for some time neglected. Continental buyers have 
been restrained by the aspect of European politics. An advance on the 
wages of spinners and other operatives has been paid at Preston and 
various other districts. 

COMPARATIVE STATEMENT OF THE COTTON TRADS. 

| Price | Price | Price Price Price | Price 
Apr. 5, | Apr. | Apr. | Apr. | Apr. | Apr. 

1859 | 1858 | 1867 | 1856 | 1855 

Raw Corton. s dis d\s dis dis dis a 
0 7 |0 7H 0 70 8/0 630 5g 
0 %)0 BO 7 oe 640 5 
O 8$/ 0 S30 7g 0 840 GF 0 6 
0 83/0 9/0 8 0 sf 0 THO 7 
1 i |1 1/01) 1 0} 0 100 9 
1 Of | 1 Of 0 10g) 0 119, 0 10) 0 9 

26-in, 66 reed, Printer, 29 yds, 4 lps 2oz. 6 0 5 44) 5 0) 5 3 46 Ha 
27-in, 72 reed, ditto Sibs2oz..., 6 9 |6 3| 510516 3/5 75 1 
9-in, 60 reed, Gold End Shirtings, 37} | | | 
yards, 8 IDS 40Z........0:ssssseseseseneeeees (10 0 |9 6|8 438 9/8 17 

40-in, 66 reed, ditto ditto, Slbsl2oz..., 11 3 |10 7} 9 =: $ 8 104, 8 0 
40-in, 72 reed, ditto ditto, 9lbs4oz ...| 12 6 |11 9/10 440 919 9/9 0 
39-in, 48 reed, Red End Long Cloth, 36 

Wein: GDI ‘wuiuisiiiinicsnststabinniiibaiee 9 0 |810H 8 198 0] 7 316 6 
HuppDERSFIELD.—Fancy mixtures in crapes, diagonals, and doeskins, at 

about 4s per yard, continue in good demand, as also the best class of 
fancy trouseriogs, which are still ordered freely. The Bedford and 
woollen ccrd trade keeps brisk, although profits are complained of as being 
scarcely remunerative. In the local wool trade there has been a steady 
and satisfactory business doing ——Lzzps.—Buyera are very careful, 
and confine themselves either to articles they particu!arly require, or else 
speculate in any job lots which offer. The clothiers in the district con- 
tinue pretty busy, but their orders are now neosrly worked out. In the 
flax trade there is a fair demand for several classes of yarns. Rocs- 
DALE. — Generally the demand has been languid for flannel. York- 
shire goods are very little inquired after, and are held firmly.—— 
Braprorp.—Wool remains quiet, but prices continue firm. The amount 
of business done has been very small indeed. Spinners of worsted 
yarns are still working to order, and the machinery is fully em- 
ployed. Cotton yarns are much the same as last week. —— 
LeicEsTer.—There is an average amount of business doing in the hosiery 
trade. At Loughborough and Hinckley tradeis active. Yarns are in 
fair request, and prices remain much the same. Spinners continue 
tolerably employed. Wools are firm, at high prices for superior qualities. 
——NorTTinGHam.—The lace trade is quiet, and in very few branches 
is there as much doing as is usual at the present time of the year. The 
hosiery trade continues in a satisfactory condition; many branches are 
busy, and all good wurkmen are well engaged. At Sutton-in-Ashfield, 
and several other country districts, the hosiery trade is in a healthy state. 
——Dunpgr.—The market generally has ruled firm at full prices—— 
Bge.rast.—No quotable change has taken piace in the value of produce 
or manufacturer.~——BIRMINGHAM.—The trade of this town continues 
quiet. In South Staffordshire and East Worcestershire the manufacturing 
trades skow symptoms of more activity than those of this town, and 
labour in every department is in full employment. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New Yor«, March 24.—Fioun anp Mgal.—The market for State 

and Western flour remains unaltered, only a moderate demand having 
prevailed, which has been confined almoat exclusively to the requirements 
of the local and Eastern trade. Some kinds advanced 5 cents per bbi on 
the lower grader. Canada flour isin better demand, and prices are stiffer ; 
the sales comprise 1,050 bbls, including 300 yesterday, at 5.50 dols to 
7.25 dols per bbi. Southern flour of all kinds continues to be wanted 
at full prices. Rye flour is steady and unchanged. Export of wheat 
flour from 1st to 20th March, 37,379 bbls, against 32,772 bbis in 1859. 

GraiIn.—The market for all kinds of wheat has been unusually 
depretsed, and to effect sales to any extent a considerable reduction in 
prices would have to be conceded. The receipts are very light as yet, 
but, with favourable weather, pretty large quantities are looked for. The 
sales during the three days have been very light, having reached only 
5,250 bushels, including 1,250 white Indiana at 1.64 dol to 1.65 dol; 
500 Milwaukee Club, 1.25 dol; 300 amber Michigan, 1.50 dol; 700 
white Kentucky, 1.70 dol; also, 500 ditto, 1.72 dol; and 2,000 red 
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Western, 1.47 dol, yesterday. Corn has been in moderate request, and 
the market has ruled heavy, with a declining ten dency in rates. Export 
from ist to 20th March: wheat, 8,747 bushels, sgainst 600 bushels 
in 1859; corp, 32,029 bushels, against 17,792 bushels in 1859. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, FRipay Evenine. 

Most of the markets held since we last wrote have been very mivde- 

rately supplied with wheat, in, for the most part, somewhat improved 

condition. Although the demand for all kinds bas been much less active 

than in the previous week, prices generally have been well supported, 

and, on the whole, good clearances have been effected. Both here and at 

the ontports, foreign wheat has changed hands at extreme quotations. 

The i quantities of barley on offer have sold readily, but we have no 

fa: arivance to notice in prices. Oats, beant, and peas have moved 

off, chiefly in retail quantities, but at full currencies. No advance har, 

as yet, taken place in the value of flour equal to the rise in wheat: con- 

sequently, millers’ profits are now very small. It is asserted, however, 

that the consumption of flour in London is small, when compared with 
some former years; but we believe that there is now a very keen competi- 
tion for business on the part of the country millers, who are now forwarding 
very large supplies of flour to the metropolis, and of a very superior 
uality. 
Most of the markets on the Continent have ruled firm for wheat, on 

higher terms, and some large parcels have changed hands for export to 
England in the epring. Barley and all other articles have sold steadily, 
at very full prices. In the United States, flour has produced rather more 
money ; but four and Indian corn have had a drooping tendency. The 
shipments continue on a limited scale. 

The Scotch markets have been tolerably well, but not to say heavily 
supplied with wheat. All good and fine samples have moved off freely— 
other kinds slowly, at the late improvement in value. The spring corn 
trade has ruled healthy. 

In Ireland, produce generally has commanded more attention. 
ever, very little change has taken place in prices. 

This being a close holiday, no market has been held here, to-day; but, 
both on Monday and Wednesday, wheat and all otber articles of produce 
were in steady request, at fully previous rates. 

PRICES CURRENT OF CORN, &c. 

How- 

8 . 
Waeat— English, Old =e sensee 55 | Oats—Eaglish, Poland & potato 22 

7 50 a fe 9 48 } white, feed ...... 2 24 
52 | ip): Na eoetachmante 21 23 
48 | Scetch, Hopetown and potato... 26 28 

| — Angus and Sandy ...... 2 27 
60 | — = COMMON ....00006 ~~ 2 26 
56| Trish, potato ......0 26 28 
54) — White, feed...........0000 23 «(24 
A | ~~~ eda IIE emndacoscansctoctonbie 21 22 
54 — Light Galway 020 one 
53 Danish .....c00ceeeeeeseeree i @ 

53 55 BWOGIAA ...ccccccoccccccccrecscccccces 23 2 
St Petersburg, soft...per 496lbs 46 50) Ruesian ........cccccceceeeee - 22 24 
American and Canadian, white... ...| Dutch and Hanoverian. 20 24 
Odessa and Sea of Azoff, soft, | Rre— 30 31 
POT 496 IDS .......00.0cecee-seeeeee 51 53) Tares—Lnglish, winter a 

Saidi...... per 480 Ibs ... Foreign, large, spring 45 60 
Barizy— English and Scotch, Inpian Corn, per 480 lbs= 

Malting, BOW .......c0.se-vereeeee 38 47) American, WhIte ........ccscree os © eee 
English and Scotch distilling... 32 34 | VELOW .....c.ceceere0 eve ove 

— — grinding... 30 32 Galatz, Odessa, and Ibraila, 
Saale malting ...40 43 FOMOW ..cccercrerscercoorecessoooeee 83 
Danish distilling... 34 35 Frour, per 280 lbs—Town made 

_ grinding... 31 33 | delivered to the baker ......... 40 43 
Odessa and Danube, per400lbs 28 29 Country marks .....0+. ° ‘ 36 

BEAWS—Engligh ..........00-seces00 36 45| French and Belgiam............... 39 
Dutch, Hanoverian,and French 38 40| American and Canadian f 
Egyptian & Sicilian, per480lbs 53 34 brands per 196 1bB..........000+« 80 «82 

Pras—English, white boilers...... 32 2 American superfine to extra 
= grey, dun, and SUPETHNE .......0cereeesereeeseeses 2 29 

maple ..........32 56) American common to fine ...... 26 «(27 
DIM. enneeeeenes 36 86 | a heated and sour...... 25 26 

Foreign, white boilers...... 38 40) OaTwEal—Scotch, fine,perton £14 15 
_ feeding ..........++ 360 (37! ~ = = TOUR ...s0000. lt’ bb 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 

For Report or Tuts Dar’s MARKETS, sEE “ Postscript.” 

Mincine Lanz, THurspay Morninc. 

Sucar.—The market opened flatly, and rather easier rates were in 
some cases accepted for low to middling qualities. Yesterday, the 
strong kinds of Siam brought forward found ready buyers at the full 
valuations, and two floating cargoes of foreign were reported sold for 
this kingdom. West India remains quiet, the quantity sold ia two days 
being only 250 casks. Arrivals keep moderate. The deliveries are 
steady, and the stock at this port is about 49,500 tons, against 43,000 tons 
last year, 42,000 in 1858, end 38,250 tons in 1857 at the same period. 
The stock of Great Britain may be computed at 90,000 tons, against 75,000 
tons last year, 70,000 andtons in 1858. 

Mauritiue.—10,220 bags offered by auction only partly found buyers at 
previous rates to 6d decline: low to good yellow, 40s to 448 6d, includ- 
ing greiny ; low. to good brown, 33s to 38s 6d; crystalised grey, 43s to 
46s per cwt. Some few of the bought-in parcels bave since been sold. 
engi bags native brought 32s to 35s per cwt for brown and 

yellow. 
Penang.—670 bags brought 38s to 42s 6d per cwt for brown to good 

soft yellow. 
Foreign.—Of 3,160 bags clayed Manilla, about 800 bags sold at 38s 6d for 

middling, the remainder being held abuve the value. 120 baskets Java 
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brought 40s 6d to 42s 6d; brown, 39s to 39s 6d. 3,220 bags sold with 
some animation : strong greyish yellow to white, 43s to 478 ; soft, 40s6q 
to 428 6d; brown, 38s 6d to 398. A cargo of Rio Grande bas sold for 
the United Kingdom at 24s; and also a cargo of Havana, No, 12, at 
288 3d per cwt. 

Refined is quiet and rather cheaper. Low goods quoted 5is to 
51s 6d per cwt. Crushed and pieces offer upon easier terms than before, 
Rum.—Common kinds still meet with partial inquiries. 250 casks 

of East India have been sold at 1s 7d per proof gallon, and some few 
transactions are reported in West India at last week's rates, 

Correr.—Business has been restricted by the diminished supplies 
offering, but all descriptions remain exceedingly firm, and two floati 
cargoes of foreign have sold at high prices. 60 casks plantation Ceylon 
by auction, yesterday, went at 70s to 75s 6d for low middling to middling ; 
and 342 caske, &c., 877 bags native, at 60s to 65s for good ordinary to 
good. A floating cargo of good firsts Rio is reported at 60s for the 
Baltic, and one of St Domingo at 62s per cwt for a near port. 
Cocoa.—Nothing of interest has transpired by private contract, and 

there are several sales announced for to-day. 
Tga.—The transactions have been of a most limited character, and 

several kinds are offering at the low rates established in the sales last 
week. Common congou is nominally 1s 4d per lb. 
Ricr.—A strong demand continues to prevail, especially for soft grain 

kinds, and considerable transactions having taken place, holders are in 
many cases asking higher rates. Privately, white Bengal has eold at 9s 6a 
to 13s for low to good; old Moulmein, Necrancie, and Rangoon, from 
8s 44d to 9s 44d; new Moulmein, 9s 6d to 9s 74d; pinky Madras, 9s 64 | 
to 10s per cwt. 1,000 bags old Necrarcie Arracan, by auction, were bought 
in at 108 6d. 4,750 bags Java sold at high rates: low middling broken 
to good white, 11s 6d to 14s 6d; fine, 16s to 16s 6d per cwt. 

Imports and DELIVERIES oom to March 31, with Srocs on hand. 
1859. 1858. 1857, 

tons tons tons tons 
Tmports ...00 eancocoreres: eveee 6700 one 6230 ose 28850 ..6 12600 
Deliveries for home use... 15000 ... 5210 .. 7650 ... 9100 
Exported ....cccccccccecseses . 6370 ... 5440 . 4000 ... 15400 
Beals cnccccnserecenccccconsenece 58120 ... 81700 ... 84400 ... 42900 

Spices.—Further reduced ra‘es have been accepted for white pepper, 
but 521 bags by auction all sold at 6§d to 63d for Singapore and Penang. 
Privately, Singapore black has realised 4 1-16d. At public sale, 1,040 
bags middling Penang went at 3jd to 4d. 62 cases brown nutmegs 
sold without material change in value: small, 1s 5d to 1s 8d; middling to 
good, 1s 94 to 2s 8d; fine, 3s 9d. 51 cases mace, low and out of con- 
dition to middling, 1s to 1s 5d per lb. Good cassia lignea has sold by 
private treaty at 96s per cwt for pile 1, owing to large arrivals. 

SALTPETRE.—This article is firm, but there has been less inquiry. A 
parcel of Bengal to arrive has sold at 44s. 1,609 bags offered by 
auction were partly disposed of; refraction 133, at 398 6d; 4} to 2} 
bought in at 448 6d to 45s per cwt. 

Imports and De.iverises of SattPeTRE to March 31, with Stock on hand, 
1860. 1859. 1858. 1857, 
tons tons tons tons 

Temported .....ccseeseereeenes: » 3600 we 5310 oe 2320 .. 3000 
- 38600 ... 4760 ... 3640 ... 2710 

tock 3850 ... 3500 .. 5100 ... 2350 
Delivered iast week 270 tons. 

CocuingaL.—The market bas been dull, and 530 bags about one- 
fourth part sold witbout material variation in prices: low to good 
Honduras silvers, 3sto 38 10d; blacks, 38 7d to 4s 3d; Teneriffe silvers, 
3s 2d to 3s 5d; blacks, 38 7d to 481d; Mexican black, 3s 5d to 3s 6d 
er lb. 
Orner Drgsturrs.—Gambier is quiet. Of 1,885 bales, a few lots sold 

at 16s 9d for good; the remainder being held at 1fs 9d to 17e. Cutch 
is again cheaper, and 2,676 bags only partly met with purchasers, at 
26s 6d to 27s, Bengal Turmeric was bought in at 16s, 60 bales Bengal 
safflower went from 6/ 12s 6d to 9/ 2s 6d per cwt. 

Lac Dye remains inactive. 226 chests offered yesterday were bought 
in, and there is not much business passing in the article by private 
contract, although holders remain firm. 

RvusBER.—A small quantity of East India sold at 2s, and some fine 
Para at 2s 44d per lb. Stocks of the former are still very moderate. 
Drewoops.— Manilla Sapan has been disposed of at 6/ 7s 6d to 7/ 15. 

Good Siam is held firmly. Red Saunders in the public sales realised 
51 12s 6d per cwt. 
DRvGs.—The market is quiet. Camphor has sold at 8/ per cwt. 
O1ts.—There has not been any change of importance in these mar~ 

kets, and prices generally are stationary. Linseed has sold at 288 per 
cwt. Rape dull. 

SPIRITS OF TURPENTINE have advanced to 36s 9d per cwt for American, 
and there is now a better feeling in the market. 

Hines.—The public sales of East India held this morning went of 
flatly, there being few export orders here. 

MerTALs.—The most important feature of the week has been the 
increased business done in spelter; 525 tons finding buyers yesterdsy 
at 20/ 10s to 207 12s 6d per ton, which was rather under the previous 
nominal quotation. The stock of 3,110 tons is about the same as 19 
1859. British copper cannot be obtained at the reduction made last 
week. Foreign tin remains inactive, but it is not offered upon lower 
terms. Small sales of good Straits have been effected at 131s per cwt 
Scotch pig iron has declined to 55s per cwt. 

Hemp.—Sales of Manilla continue to be restricted by the high preten- 
sions of holders. A small parcel of fine selected quality has sold privately 
at 3310s. Petersburg clean is firm at the late advance. F 

JurTE.—Large public sales were held yesterday, viz., 10,250 bales, which 
passed off very flatly, and about 1,500 bales only sold at the previous 
value. The stock is 12,200 tons, against 8,900 last year, and 3,600 tons 
in 1858. 
TALLoW.—Quotations of foreign have further receded 6d to 1s, on the 

spot or for early deliveries, at which decline a moderate business has been 
done, but the market is now quiet again. Ist sort Petersburg Y- C-, 56s 
to 568 3d; April to June, 54s 64; and for the last three months of the 
year, 52s 3d per ewt demanded, 
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ParticuLars OF TALLOW.—Monday, April 2. 
1857 1858 1859 
casks casks. 

15,156 one 
L187 ace 

$8,351 
127.00 

91,240 
53s 3d 

55s Od 

1860 
casks. 
33,582 

753 
70,750 

380 
92,251 
573 0d 

563 6d 

casks. 
13,768 . 
84. 

93,595 .. 
216 ww. 

95,595 .. 
5436d ... 
553 9d 

this da 
evel test weak 

Price of YC on the spot... 
Ditte Town last Friday... 

one 

POSTSCRIPT. TuHurSpaY EvEntnc. 

SvGak.—There was only one sale of sugar to-day, viz., 1,176 bag? 
Penang, which went off steadily at 38s to 43s 64 for low soft to good 
yellow. 700 baskets Java sold privately, No. 11} at 438; and 1,300 bags 
low Siam at 31s 9d per cwt. The week’s business in West India 
amounted to 500 hhds. 

Correr.—51 casks plantation Ceylon found buyers at full prices. 

Cocoa.—1,309 bags Guayaquil were bought in at 73s to 74s per cwt. 

Rice.—4,275 bags Bengal were bought in at 10s 6d to 13s 6d for low 
middling to good white. 1,000 bags old Moulmein were taken in at 
93 6d. About 8,000 bags have sold by private contract. 

SaLTPETRE firm, with buyers for arrival at 44s per cwt. 

Lac Dr.—140 chests were partly sold: middling at 9d; good, ls 3d 
to 1s 33d per Ib. 

GamBIER.—1,107 bales were taken in at 16s 9d per cwt. 

ADDITIONAL NOTICES. 

RerinEp SucaAr.—The home market for refined sugar has been very 
quiet this week. Grocery lumps sold at 51s. For export, nothing doing. 
The demand for Dutch crushed here is not worth noting. 

Garen Fautt.—The market is depressed, owing to large arrivals. 
Many cargoes of oranges being out of condition, combined with the weather 
not being favourable for consump'ion, has caused prices to be lower. 
Some cargoes of oranges, sold by Keeling and Hunt at public sale, went at 
a reduction of ls to 2s per package. Lemons dull. Nuts of all kinds 
easier for purchasers, but as the Easter holidays are approaching, the 
market is expected to rally. 
Dry Fruit.—The market continues stagnant. At public sale a small 

parcel badly damaged currants sold without reserve from 293 to 30s. 
Selected Valencias boughtin at45s. Clearances continues on a fair scale. 
ExGiiso Woort.—Rather a better feeling in the demand. In prices, 

however, no change has taken place. 
CotontaL AND Forgicn Wool.—The market is without change. 
Hemp anp Fiax.—In flax nothing is doing. The hemp market is 

steady this week at the quotations. 
Corton.—No reported sales in cotton this week, 
8iLk.—The market is unchanged. The demand is still inactive ; yet 

prices are without alteration. 
ToBacco.——A steady demand has continued for most descriptions, but 

chiefly for good and fine sorts of home trade qualities, at irregular prices, 
especially for middling and ordinary. Leaf of fine export quality, stock 
of which is very limited, has been more inquired after. 
LeaTueR AND Hipgs.—There was not any improvement, either in 

the demand or value of leather at Leadenhall this week. A fair aversge 
amount for the season of the year was sold at previous rates. 
_ Merats.—There is little to remark on the state of the market, which 
isflat, as for some time past. Copper has had some attention at fhe last 
reduction, and buyers to a considerable extent have come forward. Prices 
for ail descriptions are very firm. Iron does not rally in demand, and 
prices are a trifle easier. Scotch pig keeps pretty steady, at last week's 
decline. Lead is barely so buoyant. Spelter has changed hands to the 
extent of 500 tons on the spot and for arrival, but there is little life in 
the market. Tin is a trifle easier for foreign; English without change. 
Tin plates in moderate demand. 
TaLLow.—Official market letter issued this evening :-— 

Fat by ditto ... 
Yellow Russian 
Melted stuff ... 
Rough ditto 
Greaves ... 

METROPOLITAN CATTLE MARKET. 
Monpay, April 2.—The total imports of foreign stock into London last 

Week amounted to 2,602 head. En the corresponding week in 1859 we 
Teceived 2,801 ; in 1858, 1,620 ; in 1857, 1,194; in 1856, 722 ; in 1855, 534; 
and in 1854, 1,629 head. 
From our own grazing districts the arrivals of beasts fresh upthis morning 

Were rather on the increase, and in somewhat improved quality. The best 
Scots and crosses were in fair request, at full prices. Otherwise the beef 
trade was in a sluggish state, and in some instances the quotations ruled a 
shade lower. The extreme value for Scots was 4s 10d per Slbs. We were 
moderately well, but not to say heavily supplied with sheep. The best 
Downs and half-breds moved off steadi y at very full prices. Most other 

were dull, but notcheaper. The best Downs in the wool sold at 5s 8d, 
out of the wool 4s 8d per 8 lbs. The lamb trade was somewhat active at 
extreme rates, viz., 6s to 7s per 8 lbs. Calves were in short supply and 
improved request at 2d to 4d per $lbs more money. 

SupPiizs. 
58. April April 2, 1860. 

‘ .. 3810 
22070 

130 
330 

—The lamb trade was exceedingly good to-day, the 
active and very high prices obtained, the quotations being 
d per stone of 8 Ibs, being at the rate of from 9d to 114d per 

Sheep and Lambs. 
Calves 

Taurspay, April 5. 
and bei 

from 6s to 7s 

pound, There were very few good beasts on offer, and the supply of 
inferior descriptions was short ; the beef trade therefore ruled steady. The 
mutton trade was tolerably good and prices firm, a fair clearance being 
effected. Veal and pork was in good demand, at previous prices. Price 
per stone of 8 Ibs, sinking the offal.—Beef, 3s 4d to 4s 8d; mutton, 4s 4d 
to 53 8d; veal, 4s 8d to 63; pork, 3s 8d to 4s 8d. Head of cattle at mar- 
ket :—Beasts, 720; calves, 253; sheep, 7,170; pigs, 140. 

HOP MARKET. 

BorouGH, Monday, April 2.—Our market during the past week has 
exhibited but little change, the business transactions being very limited, 
and mostly induced by some concession in value, Our currency is nominally 
as follows :—Mid and East Kents, 84s,/112s, 1478; Weald of Kents, 65s, 
76s, 848; Sussex, 65s, 74s, 80s. 

POTATO MARKET. 

SOUTHWARK WATERSIDE, Monday, April 2.—During the past week 
the arrivals coastwise have been moderate, but still more than equal to the 
demand. The trade continues very heavy. The following are this day’s 
quotations :—York Regents, 90s to 150s; Lincolnshire ditto, 80s to 95s; 
Dunbar ditto, 100s to 120s; Perth, Forfar, aud Fifeshire ditto, 80s to 
100s; ditto Rocks and reds, 75s to 85s; French whites, 70s to 80s; Belgian 
ditto, 60s to 70s per ton. 

TuurspDay, April 5.—The supplies of home produce have been moderate 
at this market since our last report, principally by water conveyance, and 
trade generally keeps pretty active, at fully previous rates. York 
Regents, from 160s to 180s ; ditto Flukes, 140s to 150s; Kent and Essex 
ditto, 803 to 120s; Scotch ditto, 100s to 1203; ditto Cups, 90s to 100s; 
Dunbars, 100s to 105s per ton. 

COAL MARKET. 

WEDNESDAY, April 4.—Bower’s West Hartley 16s—Byass’s Bebside 
West Hartley 16s—Hastings’ Hartley 16a—Howard’s West Hartley 15s 9d 
—Tanfield Moor 12s 6d—Tanfield Moor Bute’s 12s 6d—Wylam 16s. Walls- 
end :—Acorn Close 19s 3d—Eden 19s 3d—Kepier Grange 19s 3d—Heugh 
Hall 19s 3d—Kelloe 19s 6d—North Hartlepool 15s6d. Carway and ae 
Malting 23s—Firth’s Robin Hood 14s 9d. Ships at market, 25; sold, 25. 

LIVERPOOL MARKETS. 

WOOL. 
(From OvR OWN CORRESPONDENT.) 

Tuurspay, April 5.—Our market is rather quiet, continental politics 
exercising a depressing influence, and inducing buyers to continue to act 
with great caution and restrict their purchases to actual requirements only ; 
— however, have not undergone any alteration yet, as stocks are but 
ight. 

METALS. 

(From OvR Own CoRRESPONDENT.) 

Tuurspay, April 5.—The market for manufactured iron has, throughout 
the past week, continued without change in prices, but with only a limited 
demand. In Scotch pig iron there has been less depression, and a fair 
business has been done during the week. For copper, there has been 
rather more inquiry since the recent reduction in price. Little doing in 
lead. Other metals remain as before. 

Che Gasette. 

Turspay, April 3. 

BANKRUPTS. 
E. Underwood, Soham, Cambridgeshire, grocer. 
R. Goldie, Oundle, draper. 
W. Faithful, Ironmonger lane, city, linen agent. 
W. H. Unwin and J. Greenwood, Henry street. Limehouse, builders. 
J. Underwood, McLean’s buildings, New street square, Shoe lane, whole- 

sale stationer. 
J. Clarke, Lichfield, i 
J. Oldroyd, Batley, Yorkshire, blanket manufacturer. 
J. Slater, Leeds and Oulton, Yorkshire, stone merchant. 
J. W. Graves, Birkenhead, chemist. 

SCOTCH SEQUESTRATIONS. 
. G. Dodds, Avondale, Lanarkshire, coalmaster. 

J. M. Hall, Edinburgh, doctor of medicine. 
. Campbell, Kirkwall and Plainstanes, Stromness. 
oxham, Stornoway, architect. 
Anderson, Glasgow, ironmonger. 

. C. Griffiths, Glasgow, professor of music. 
. Stewart, Irvine, grocer. 

GAZETTE OF LAST NIGHT. 
BANKRUPTCY ANNULLED. 

T. Phillips, Birmingham, engraver, printer, and private hotel keeper. 

BANKRUPTS. 
W. J. Watson, Upper Holloway, builder. 
F. J. Pillot, Cannon street, wine and brandy merchant. 
T. Murrells, Brighton, stationer. a : 
W. Stevens, Three Crown square, Southwark, British wine merchant. 
J. W. Jones and S. Ditrichstein, Great Saint Thomas Apostle, City, 

merchants. 
W. Bogle, Birmingham, hop and spirit merchant. 
H. J. Wilson, Whitehurch, Salop, surgeon and apothecary. 
H. Strange, Gloucester, plumber, painter and glazier, and paper hanger. 
T. Chard, Bristol, agent for the sale of flour. 

SCOTCH BANKRUPTS. 
W. Borril, Stornoway, miller. 
A. Stewart, Irvine, grocer. 
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COMMERCIAL TIMES 
Weekly Price Current. 

the prices in the following list are 
carefully revised every Friday afternoon, 
by eo eminent house in exch department 

LONDON, camanen Evenine. 
Ada percent. to duties on currants, fi¢s, 

tobacco, wines, andtimber, deals, 
wood, &c., from British Possessious. 

Ashes duty free sds 
First sort Pot, U.8.piewt 00 0 

Montreal ....cccceees--e. 0 0 0 
First sort Pearl, U.S... 0 0 0 

MONtreal ...0e.----eeeeeee 0 0 0 
Coooa duty 1d per Ib 
West India.........percwt = : = 
Guayaquil 00. srreesee oe 

eee ee 
Coffee duty 3d per ‘tb 
Jamaica, good middling 

to file ......per cwt 2 0 94 
fine od to mid ......... 0 74 

Mocha, ungarbled......... 0 0 90 
garbled, com. to good 92 0 120 
garbled, fine ........-... 122 0 130 

Ceylon, native,ord tofine 59 6 65 
ecccecesescocecces 44a CS8 

plantat on, “ordinary 
tO fine OF ceveersenees 58 0 67 

fine fine ord. to mid 68 0 75 
good mid. to fine....... 76 6 95 

BAA rmrcccsecsenecmenen 5F © TS 
Sumatra and Padang ... 51 0 60 
Madras and Tellicherry 59 0 90 
Malabar and Mysore...... 58 0 74 
8t Domingo... 56 0 65 
Brazil, washed ... 64 0 74 
good and fine ord ...... 58 0 64 
common to real ord .. . 51 0 57 

Coste Rica severcsveseeveesee €3 0 90 
Havana and Cuba........ 57 0 682 
Porto Rico & La Guayra 62 0 78 

Cotton duty free ; 
Surat....c.cos-os-----per Ib 0 33 0 

00 0 
04 0 
00 0 
00 0 
00 0 
00 0 

St Domingo ..0.00-+-++-+ oe Od ® 
Drugs and Dyes duty free 
CocuINEaL 

Teneriffe .........perib 3 5 4 
Mexican ........0--.. 3 3 4 

Lac Dre—good to fine. 13 2 
TorMERio 

Bengal .........per cwt 15 6 17 
Madras ... a 6 15 
GRD, cnsesecsecasierscee 2615 

Teena Jaronica, Cutch’27 0 28 
Gambler ....e0-cereeeeevee 16 0 17 

Byosens duty free £88 
RAzIL Woop ...perton 80 0 85 

FosTic, Cubare....c.0 9 0 9 
Jamaica .......00- 6 
Savanilla..........ccces- 0 

Loewoop, Campeachy... 6 
Jamaica ..... 4 

Nicaracva 13 
Rep Saunpers 5 
Saran Woon.. ...... » 9 

Fruit—Acmonps 
Jordan, duty me sds 

DOW seereccccsceeerseee 220 0 200 
ed sweet 

Bitter 
Corrarts, duty 7s waa cwt 

Patras, new .. 0 

cas asi ae 

Pp t 
Tochen aon. pewtdp 3 
Spanish ....crccerecroeeee 31 

Pioms, duty 7s per cwt 
French, bottled.........140 

a 

Prones, duty 7s new d p 55 
Raisins, duty 7s per cwt 

Valentia, new ......... 33 

St Michael. large box 23 
Valencia ... ....0:0.ce0000 19 
Lisbon &St Ubes, ch 16 
Sicily.....ccces per 8 

Lemons 
Messina.........per case 14 

po — ‘ chest 17 

0 
0 

0 
0 
0 
0 

0 

9 
0 

0 
0 
0 
0 

0 
0 
0 
0 

Onaregs, duty paid 8 : > 

0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
: 
0 
0 
0 
0 

45 

Coker ey wo eeccee «per 100 12 20 
duty £ £ 

Riga, W F X.. -perton 65 0 
St Petersburg, . head 0 0 

9 head 0 0 
Friesland...cccceerceses cesses 65 0 

Hemp iuty free 
St Ptrsbg, clean, per ton 2910 0 

OVESNOL sc. ccccesceraesees 0 0 
0 half-clean snccocsossseee 27 0 

Riga, Rhine .....cccccre 31 10 
Manilla, free .....ccercroee 24 0 
East Indian Sunn.....e. 15 0 
IDC ..eseecvesevecereseresseers 13 10 
GOIT, TOPE sercecenosresesee 24 0 
JONK rccceee+--ecereereseee 17 0 
HDC cocccercecerscccsreee 28 0 0 

eos oscooce 

ecoooovcoe cooconvososoooeoeose esosceososo 

eoocoscooscoo Sooocofooooseesoso acooomeoooo coco cco Sesososcse cocoen cwonnocouncwoaccoo aQorw 

Hides—0x and Cow, 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary scoceesescerccecee 
Arysalted........--seecee 

Drysalted Mauritius...... 
Ri0, ATY sovece-oeseee 
West Coast hides 
Cape, salted .... 
Australian ........ 
New York « .ssoce cccscreee 
East Indie sovcccrecceseeeeee 
Kips, Russia ... 00. «++ 
S America Horse, p hide 

eee 
anaioe Guy free : 

Bengal ......csocccsssper 1D 
ODEO ncrccecceccvececescescee 
Madras ee eri ity 

KUrpal secre coscesseeeee see 
Manilla ..... seeccoseesereee 

Leather per !b 
oe denn 80 to 45 Ib 

a 
English Butts 16 

do 28 
Foreign Batts 16 

do 28 «386 
Calf ~ crocs 28 

40 «60 
> 80 100 

Dressing Hides......00--. 
Shaved GO  rececscoreee 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ......00 

Metals—Corrrs 
Sheating, bolts, &c. 1b 
Bottoms ....00000 see serene 
Old nsoreceeesercerceecer ees 

0 

Se et et = = OD wenrooocoocsooo 

a 

Tough cake, P ton £107 
NO cevccccce cee 

Izon, per ton 
Bars, &c., Britigh...... 

Nail TOUS. vo 00- cre csscccoes 

Pig, No. 1, Wales...... 
BATS  ..0ce-cccccccecseeces 
Rails.......0.-00ceeees ovseee 
Pig, No 1, Clyde ...... 
Swedish .. .... +++ 

Lgap, per ton—Eng. pig 
sheet ....... 
red lead .......« os 
WHITE AO wo cor cence 
patent shot... ..ccccee 

Spanish pPigq ooo. ssereee 
SreEL, Swedishin kegs.. 

in fagZots .....- 0. 
Sretres, for. per ton... 
Tin, duty free 

srvveceeeeelO7 

SOMO COD OIA 12 
22 
23 
24 
28 
26 
21 
19 
20 
20 

English blocks, p ton136 
bars in barrels ......137 

ES, pe’ 
Charcoal, Te. eecccececsee 
Coke, 

$1 
eceseceeeeee 20 

be a 
10 

AaAUnoowKaorowr 

- 

OHH OSOHHOCOOCOMS ee 

FIA n@w 

ms 

RS a tt Pt BD BS BO FD Ot 

me 

hooocro 

ee ee 

SOCN SSP OCHWNAAKROOBDA © 

a2rooco 

owe 

ee 

Ae OD hte 

oomocn 

a - 

i ae 

ocooeennowte oOoewo 

ae a —— ee 

eoococooocooooaevooosoeursooorso et 

~ 

@oacoooso 

Molasses duty British and For. 5s 44 
British best, d. p...pewt. 0 

0 Patent... s+ 
B. P. West Indi 

Olls—Fish £ 

0 
0 

a O 8 
. 

Sperm ....... per tun 99 10 
Head matter s-.0.00- 
South Sea ....cccccceree 

Olive, Gallipoli .... 
GREAAY cccccccceccccece 

Palm...-ccerccorseee PET ton 
COCOR-1UE o0e 00. eevee soe vee 
Rapeseed, pale (foreign) 
Linseed Oe Om eee Ser eeecesoee 

101 
33 

28 
— 

Ppocococoocecoo 

ss 

neeotll@haal 

_ 

eooooooooeoocooae coos 

Black Sea ........p qr 498 6d 50s 6d 
St Petersbg Morshank 49 0 50 & 

10115 112 0s 
9 5 1012 

Do cake (English) p ton 
Foreigni.e. .eccoecsceee 

Rape do wccevececscreee #10 5 5 

Provisions—All articles duty paid. 
Butter--Waterford pcwtl08:0d 0s 04 
Carlow... sc scores ree eeseee 108 
COrK B7d8 cee ceeecesccee 104 
Limerick...-coocecersesee. 102 
Friesland fresh.........112 
= and Holstein......112 

QEBEY covcee cevcsccesceoees 
Bacon, singed—Waterf. 

Limerick.....cccossesss 
Hams—Westphalie 
Lard—Watertord & Li- 

merick bladder ..... 
Cork and Belfast do... 
Firkin and keg Irish 
American & Canadian 
Cask de do 

Pork—Amer. & Can. p.b 
Beef—Amer. & Can. ptc 

Inferior -srcereee see oe 
Cheese—Edan ....... 
GOUGE woveer voeee so coesee 
Canter...... 
American .... 

Rice duty free 
Carolina ........per cwt 
Bengal, yellow & white 
Maras .+--ocesecrere: sores 
Java and Manilla ......... 

o— duty 444 per cwt 
CAL] ... worceareensDOr CWE 

sai Bengal,pcwt 
English, refined.........00 

alee ii cnt nhs ee ee ea OF SODAcee wens eee 

90 
63 

. 74 

68 
66 
60 
0 

62 
7 

0 116 
0 0 
0 108 
0 114 
0 124 
0 108 
0 

Ww 
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Seeds 
Caraway, new...per cwt 32 

Spices, in bond ] 
Malabar .........per Ib : 

Canary...... soo veeeper gr 49 
« Clover, red .....per cwt 40 

WHATS... ceorerereeee 70 
Coriander ......-ccsere- vee 12 
Linseed, foreign per qr 50 

English ..0...0---00¢ 58 
MustarG, br ... = bush 15 

white .. eoese 14 
Rape, per las 

Sik duty free 8 
Surdah........00.per 1b 
CossiMbDZAL .r.verervee 14 
GOnated ..r.eccee eooereee 
Comer colly .....+-0eeeree 14 
Bealeah, &c. ....-- coco 0 

China, Teatlee 
Taysaam 
Canton... 
Thrown ... 

Raws—White Novi . 
FOssOMbrove «es e0+eee * 38 

Milan . o00 sos gooceee .cosvnee 
Oncanzines 

Piedmont, 22-24 04. 
Do 

Milan & Bergam, 18 
Do. 
Do. 
Do. 28-32 38 

Trame—Milan, 22-24 ... 40 
Do. 24-28 ... 39 
Do. 28-36 .. 37 

Bavtias—Short ree) ... ° 
LONG dO ccccssseseoes 0 
Demirdach ... 00000 ever 0 
Patent dO s+. 

PERSIANS ... 

Eastern 
White ....... 

PImMENTO, duty ‘free 
mid and good...per lb 0 
ag daty ‘free 
Ceylon, 1, 2,3 
Malabar & Tellichery 0 

Cassia Lionga, duty 
free ..+.--.percwt 90 

Croves, duty ~ 
Amboyna ana Ben- 

COOTEN coreeeees perlb 0 
Bourbon and Zanzibar 0 

Gincer, duty free 
East India com. p cwt 24 
Do. re and 
Calicut.c.coccevccreseeee 65 

African ....+« enn gerocese . 33 
Mace, duty free ... rer ib 1 
NouTMees, duty free... -pib il 

Spirits Rum duty $s 3d per gal. 
bond Jamaica, per gal., 

15 to2d O P....... 3 
= @0t035 =~ 3 

fine marks........ 5 
Demerara, proof.. 2 
Leeward Island = ..... 1 
East India seer 1 
Foreign — sesoee 1 

Brandy, duty 8s 6d p gal 

Vintage of a ans ’ 

ist brands 1856 so 15 
inhhds (1955... 16 

GeNEVA, COMMON ...66---008 2 
Fine.. evccesocencesesse |S 

Corn spirits, pt duty paid... 10 
Do. f.0.b. Exportation - 

Malt spirits, duty paid... 
Sugar—<dvty, Kefined, 180. 4a; 

clayed,16s ; brown clayed, 138104; not 
é@qual tobrown, 12s 8d; molasses, 5s 0d 

esoscooocasceooo eoococoeocsoaceoooce|cofooooocoeococoos 

C@eOnooeon Novocoeo 

10 
6 ll 9 

white 

percws. sd s 
Britisnplantation,yellow 27 0 32 
DFOWD sesceeeeseeee eccsccee 22 0 «27 

Mauritius, yellow...-...27 0 31 
DIFOWND cecccescerssevecsecee 16 6 26 

Bengal,crys.. “good yellow 
and white . 30 6 33 

Benares, grey & White 28 6 34 
Date, yellow and grey 22 0 30 
ord to fine brown...... 16 0 22 

Penang, grey and white 30 0 32 
brown and yellow ... 16 0 29 

Madras, grny yel&white 27 0 35 
brown and soft yellow 16 0 26 

Siam and China white... 29 6 32 
brown and yellow...... 17 0 29 

Manilla, clayed.......... 25 0 27 
MUSCOVAAO weoseseceeeree 18 6 20 

Java, grey and white... 29 6 32 
brown and yellow... 20 0 29 

Havana, white ... o 33 0 38 
brown and yellow...... 24 0 32 

Bahia, grey and whiie... 27 0 31 
DIOWN sereee- am 8 

Pernam&Paraiba, white 27 0 31 
brown and yellow...... 21 0 27 

For.Mus.lowtofine grocy oo 0 34 
DEOWR .crcsreveses cvscssete 6 27 

Rerinep—For oe ace 
8 £0.10 1d lomves.ccrccccoree 56 0 58 
12 to 14 Ib loaves ...0.. 54 0 55 
Titlers, 22 to 241D on 52 0 54 
Lumps, 45 Ib sesmewnseceee 51 0 0 
Wet crushed . 0 50 
PiOCOS 200. .ereccee sees 0 46 
Bastards soccsecesvorseeseeeee 28 6 36 
Treacl® wccrcecec anccsmeee 15 0 18 

For export, free on board, 
Turkey loaves, 1 to4 lb, 49 6 50 
6 ID LOAVES weerecreersererare 42 0 0 
OID GO, rcorccrccsererceee 41 0 0 
TE ID dO. casccccerscerseeee 0 0 0 

a 
0 
0 
0 
0 
0 
0 
0 
0 

d 
6 

0 

0 
0 

0 

6 
0 
0 
0 
( 
0 
6 
0 

0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 

i 
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~ 
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~ 
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0 

SSOSS SOSAOOOoo SCSSHSSHSROAAMRSSOSSOOSCASCOSOaSaSES eoocoa 

Dutch, refined, f.o. b. in 

Belgian refined, f. 

Wine duty 3s per gal. 

Titlers, 22 to 28 lb ..... 87 
oe, 40 to 451b...... . 0 
Crushed ......000 serccesersse 87 
Bastards. 
TEORCIO ceoccccccccecccescece 35 

6 lb ‘loaves oor rereseseccecscs OD 
10 10 GO —cccccrscoccocceres SB 

NO. Zand B.. 2+. seoves 

8 to 10 1b LOB VeES...00 eeseee 37 
Crushed, 1 ..... .+ssesecee 35 

Tallow. “Duty free 
N. Amer. aaen pewt 0 
St Petersburg, lst ¥Y C 57 
N. S. Wales .....ccococce 0 

Tar—Stockholm, p bri... 23 
Archangel osoee we vesseeses 22 

Tea duty ls5d perlb . 
Congon, Jow ...... + dd 
COMMON ZO0d «+s... 
ra, str. a. 4 str. bk. If, 
fine aud Pekoe kinds 

Beneath ciccsessccsecss — 
Pekoe, flowery ... 

OFrange......cerees 
SCONE sovccvece +: covece 

Boented Caper seecerssseee 
QOlONg... cee 0+ 00+ 
HYSON woe cee oes eee 

Canton&Twan' y k is 
Ganpowder .......0000 
Sant wey, kds 

Imperial ....... 

Timber 
SS SO et et et et et 8 ee tt pt 

Timber & Hewn eat Dare 1s per 
Dantzic and Memel fir... 
Riga fir ....... 
Swedish fir...... 
Canada red pin 

yellowpine,large 70 
smal) 55 

N. , Brongwick do large 90 
Quebec oak ...... evveseeeel lO 
Baltic O&K ssocccvocesssseeee 55 
African oak duty free...140 
Indian teake duty free.. 210 
Wainscot logs 18 ft each 70 

Swedish... ccocssccsece 9 
Russian . 
Finland .....cccccsose aoe 8 
Canada lat pine ...... 

2NA sevreeccccecere 12 
— BPTUCO necccsccessere 9 

Dantzic deck, each . 
Staves duty 1s per lead 

Baltic, per mile......... £170 
Quebec — coeceereseee OD 

Tobacco duty 3s per Ib 
Maryland, per ~ bond 
Virginia leaf .......0. 0.008 

stript 
Kentucky leaf...... 

BEYIPE sorcee cee 
Negrohead ..... duty ” 
Columbian leaf...... 
TERVARE coccse coececccncsece 
os a. ba ‘duty 99 

Turpentin 
American Sieh owe 9 
Eng. Spirits, without cks 34 
Foreign do., with casks 35 

Wool—Enetisn.—Per pack 
Fleeces So. Down hogs £19 

Half-bred hogs ....0+.. 19 
Kent fleeces ......00-.00 
S. Dwn ewes & wthrs 17 
Leicester dO -s.s--eree0e 17 

Sorts—Clothingpickick 19 
Prime and anes s 

@Qroroceococea 

PICKIOCK ....e000++see08 
Common ...... +0 
Hog matching ...... 
Picklock matching 1 
Super do 16 

Forzign—duty free.—Per |b iagn—duty free. nn 4d 8 
1st & 2d Elect 
PTIMA sev eee eee 

German, 
Saxon, 
and 

Prussian. 
CoLonlaL— 
Sydney—Lambs,...ccvve 

Scoured, &Coee eee reveee 
Unwashed secrerserree 
Locks and pieces ... 
Slipe and skin... o--++ 

Port Philip—Lambs... 
Scoured, KC....--eee008 
Unwashed ecosese 
Locks and pieces ... 

8, Australian—Lambs 
Scoured, &c. 
Unwashed . 
Locks and pieces ... 

Vv. D. Land— Lambs... 
Scoured &C...0re-ereee 
Unwashed .--cscccrsee 
Locks and pieces ove 

Cape G.Hope—Fieeces 
LAM ..cceccseseceresee 
Scoured, &c.. 7 
Unwashed ....00--ce00 SOF COCO RK OCHRE CORK RH COMM, td 8S oOo 

£ 
POFt scocerecseerereper pipe 35 
Claret sess weoveeseeeeethnd 8 
SHETTY o--ceceeree 
Madeira ...ccccssssepipe 50 

0. b. at Antw 
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0 125 
0 210 
0 270 
0 115 

Dea)s,& Sawn & Prepared Wooddy 2s p load 
Norway, Petersbg stund£10 0 

0 
0 

Coane SOCMOASHMCUMRBCS 

of 24 

. 

18 0 
0 

10 

0 
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THE ECONOMIST. Apiil 7, 1860.] 
STATEMENT 

ports, Exports, and Home Consumption of the following articles in the 13 
- = ending March 31, 1860, showing the Stock on March 31, compared with 

the corresponding period of 1859. 
FOR THE PORT OF LONDON. 

eam Ofthose articles duty free, thedeliveries for Exportation areincluded under the 
head Home Consumption. 

East and West Indian Produce, &c. 

SUGAR. 

Imported. Exported. Home Consump. Stock. 
British ae ee _ 

Plantation. | 1859 1860 1859 1860 1859 1860 1859 | 1860 
tons tons tens | tons tons tons tons tons 

West India..| 12059 | 14314 85 | 9| 19918 | 22797] 4879! 5578 
Mauritius ..| 9745 | 8687 476| 272] 6347{ 4115] 5959/| 6989 Bengal&Pg| 8522} 2045 345 39} 5434{ 3151] 8585/ 5463 
Madras ....| 3389] 3164 384 679 | 3858} 4172| 3031 | 3265 

—_-=— — —__— - —- —. 

Total BP.) 33715 | 28210/ 1290 999 | 34557 | 34235 | 22454 | 21995 
Forviga. | ———-| —-| | ee ae 

Siam,&c.....| 2874 | 7584 101 21} 942 { 4271| 6184) 11968 
Cuba&Hav.| 4374] 5597| 1335 666 | 11911 | 8681 | 10594 7401 
B 1830} 2004 531 283 | 1405| 2415| 3481| 6135 TALL + s000 
P. Rico, &c. 156 

17151 | 

2166 | 2 IL} 1126] 2211 342 | 2641 

TotalFrgn| 9234 1969 | 981 | 15384 17578 

3259 | 19801 49941 | Grand Total.' 42949 

PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive ofthe duties. 

s 4 

—_—. 

20601 ‘ 28145 

51813 | 43055 | 49440 45361 

From British Possessionsia America .. 
Mauritius .. 
East ([ndies . ° eee 

The average price of the ahove is 27 113 

MOLASSES AND MELADO—Toas. 

27 4 percwt 
9 oF 

Imported. |. Exported. | Home Consump. | Stock. 
ED ee | eS |S | cmemnnene| <nmeee aomeeese | <ommemeecnms |< 

s 1859 1860 | 1859 | 1860 | 1859 | 1860 | 1859 1860 
Westindia... 277 156 221; 161 912} 746 | 900} 424 
Foreign .... 215 34 527 | 95 608 511 | 3800] 1373 

Total ..... 492 190! 7281 9561 1590! 1957 | 47001 1797 
RUM. rk - 

Exported and | 
Imported. delivered to Vat.) Home Consump. | Stock. 

gals gals gals gals gals gals gals | gals 
West India.) 664875) 735030, 524700, 342225, 434070! 486360, 1788615 1659715 
East India...) 127530 119655, 85050, 128205 3555! 900, 237915' 230940 
Foreign......, 37755) 181170} 63945! spores 1080) 6345, 73530, 290205 

Exported. 
Vatted ...... 512685) 323415 ed 259110} 24975! 30870; 201690! 299925 

commas) canteens) aneqeianae | erence} | comes Saunsigeitih 
1342845| 1359270| 1053270| 889155! el 524475| 2301750 2671785 

COCOA—Cwts. : 
B Plantation 6883; 5443 276 354; 5670) 6661 10616 |) 3211 
Foreign......, 2483 | 11418 6908 1767 | 401 3091 | 10281 | 11221 

aemenay| <item] deeteiniiedceneseedbseeeel caslinaseads 
9321 | 16861! 7184! 2121! 6071 9752 | 20897 | 14432 

COFFEE—Cwts. 

West India... 233 l 1682 183 450 212i; 1558 3267 3925 
Ceylon ...... 51460 | 67497} 22376 | 29360 | 46850 | 61974 | 75473 | 68985 

Total R.P.| 51693 | 69179 | 22559} 29790} 48971 | 63532 | 78740} 72910 

EsstIndia...) 6552 7428 2122 3567 7519 9940 | 10734 | 12271 
Mocha ...... 730 | 4245 1395 755 7728 3660 | 12903 | 8777 
Bragil......] 6921 8562 7278 | 4024 2267 2250 5420 | 4950 
Other Forgn. 3 417 194 1494 3767 5287 5565 | 12027 

Total Frgn| 14206 | 20652] 10989 9840 | 21281 | 21137 | 84632) 38025 

Grand Total| ¢5s99 | soss1 | 33548! 39630 | 70252 | 94609 | 113372 | 110935 
tons tons tons | tons | tons | tons | tons tons 

RICE ...... 6231 6690 | 5438 ; 6367 | 5209 | 15006 , 81668 | 58119 
PEPPER. 

tons tons tons tons tons tons tons tons 
White...... 166 189 7 95 29 | 186 308 

j| Black......! 1335 1236 564 357 562; 490! 2573! 22% 

952 617 89 629 658 2122 2629 
Do., Wild 3 eee 7 ose 10 4 582 545 

CAS.LIG...) 1811 657 2578 923 536 1121 8280 | 10095 
ON} 3077 2894 2178 1709 288 395 4295 | 4621 

pkgs kgs ik ik, kgs kes 3 k Normecs.| "i085 P pkgs pkgs | pkg pkgs 21 | pkgs 

a ee | oe | —_— 

bags bags bags bags bags "bags bags 5 bags 
PIMENTO...| 8330 | 4826! 5617 462 | 1295} 1501 | 25733 | 22797 

Raw Materials, Dyestuffs, &c. 
serons | serons ; seroms , serons ; serons | serons | serons 
6469 eve 4254 3965 7802 8569 

serons 
COCHNEAL! 6356 

|---| - | | — | S| SS 

chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 1263 742 ooo ove , 1589 1434 | 11929 | 10358 

tons tons tons tons tons tons ~ tons ? tons 
LOGWOOD| 1575 432 aa oa 2208 1905 | 3249 1888 
FUSTIC.... 509 868 556 743 645 997 

INDIGO. 

chests { chests ; chests | chests , cnests ; chests | chests ; chests 
FastIndis..| 2052} s421| ... eee | 6121 | 5170} 15099 | 11863 

serons | serons' serons | serons | serons | serens | serons | serons 
Spanish....| 3470 2494 eee ove 1850 2098 3909 2306 

SALTPETRE. 
mit of tons tons tons tons tons tons tons | tons 

Potass . 5309 3589 eee ave 4761 3606 3497 $832 
Nii of SS | 2 —_=—<-— Oo oe td 

Soda ... 809 3137 eee ° 1221 1050 1206 3656 e 

ss COTTON. 
A bales bales bales bales bales bales bales bales 
Merican..| — .., Wt ag ah - 340} 53) = 18 Brazil ..., sa a Sin me os 48 | 5 | 6 EastIndis .| 653 | 19482] *.. si 10695 | 9916 | 14953} 29024 

Livrpool, al! 
Kinds ....| 591170 |1186450 46050 | 110360 | 547190 | 671220 | 346830 | 846580 

--_oeo- er rh | -  —S  -  —— 

Total .....| 599823 {1206289 | 46050 | 110360 | 557885 | 681524 | 361841 | 874682 

——— — —— 

Che Ratlwap Monitor. 

RAILWAY CALLS FOR APRIL, 

Amount per share. 
nthnmenbaiahadheiamaminn 

Date Already Number of 
due. paid. Call. Shares. Total 

£38 £ad £ 
Danube and Black Sea ...... 14... eco e+ 10 0 O we 2,000 ... 20,000 
East Indian F Extensions... 27 ...10 0 0 ... 5 0 0 ... 50,000 ... 250,000 
Ditto Jubbulpore .............+. 27 ..10 0 9 ...5 0 O ... 100,000 500,000 
Hereford, Hay, and Brecon 7 ... 2 0 0 .. 20 0 .. 14,000 . 28,000 
London, Chatham, aad Dover 
West Extension B............ 1b .. 500 .. 210 0 ... 15,000 37,500 

Newport, Abergavenny, and 
Hereford Six per Cent. Pre- 
ference, second issue ...... 10 .. 710 0 .. 210 O ... T6875 we 42,188 

DCR Be BIR « - cccincostcccscssnesccosenesaccnnsngvesze 877,688 

Total called in four months of 1860 .......00008+ 

EPITOME OF RAILWAY NEWS. 

GREAT WESTERN OF CaNnaDA.—The half-yearly meeting of this company 
was held on Wednesday. The chairman, in moving the adoption of the 
report, stated that when it was before the directors in proof they received 
a letter from Mr Brydges, the managing director, stating that he had seen 
Mr Galt, the Minister of Finance, and that it had been arranged that the 
interest on the Government loan should not be called for during three 
years, and as the board understood it that no interest would be charged, or 
that the Minster would forego the interest for that — they had stated 
in their report that a 2 per cent. dividend would ; but now 
they had to make an unpleasant correction of that ph, because they 
had since been informed, on the arrival from of olds, their 
financial director, that such was not the case, but that the Minister was 
willing to allow the interest on the Government loan to stand over for | 
three years as aloan to the company, with a view to help them over the | 
depression. ‘They had since received an official intimation from the 
Goverrment of Canada that the interest would not be called up for three | 
years, and that it would stand over as a loan at 6 per cent. He (the chair- 
man) thought it would not do to pay a dividend with borrowed money. 
They had paid off all their floating debt, and therefore they did not want 
to borrow money at 6 per cent. ; so that, instead of peving a dividend as 
stated in the report, the directors had resolved not to do so. 

LONDONDERRY AND ENNISKILLEN.—The directors of this company have 
agreed, subject to the aproval of the shareholders, to lease the undertaking 
to the Dundalk and Enniskillen Railway Company. The lease is to com- 
mence on the lst of January, 1860, for a period equal to perpetuity, at a 
rental of 26,000/ per annum, for three years ; then to be increased by 20 per 
cent., on the gross receipts from the two railways, exceeding 95,0007 per 
annum, till the yearly rent amounts to 33,000 per annum, when it is to 
remain at that sum. The rent isto be paid weekly, without any dedaction. 
The Dundalk Company are to take the severed lands, and to carry out all 
a:reements and contracts entered into by the Londondrry and Enniskillen 
Railway Company, excepting the completion of their land purchases. 
TRAFFIC RETURNS.—The traffic returns of railways in the United King- 

dom for the week ending March 24 amounted to 463,310/, and for the cor- 
responding week of 1859 to 432,430/, showing an increase of 30,880/. The 
gross receipts of the eight railways having their termini in the metropolis 
amounted to 194,272/, and for the corresponding week of last year to 185,985/ 
showing an increase of 8,287/. 

RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, April 2.—The firmness of Consols acted favourably upon the 
railway market, several of the heavier stocks closing atan advance. There 
were few transactions in the foreign market, and some of the smaller under- 
takings exhibited an adverse tendency. San Paulo left off # to 3 discount, 
and Lombardo-Venetian 1} pw. ‘The proposed dividend of the latter for 
the year 1859 is 22) francs per share, with a reserve of 220,000 In 
American railway securities an improvement occurred in the bends and 
shares of the Lilinois Central, Michigan Southern bonds, and New York 
Central shares. Mines were heavy, except St John del Rey, in which a 
further rise took place. 

TuxspayY, April 3.—The railway market was very firm, and showed an 
advance of } to 14 per cent. Midland and Great Northern A stocks 
resented the principal improvement. The colonial market was legs 
uoyant than the home, but several [udian guaranteed descriptions were 

slightly higher. Grand Trunk of Canada stock advanced 1 per cent., to 
35 to $; and Great Western shares an eighth, to 13} to 3. French railways 
improved. Lombardo-Venetian were likewise firm in the morning, but 
subsequently went to 1} pm., or the same as yesterday. American rail- 
way securities were steady. Mines were dull, and in one or two cases the 
closing quotations showed a decline. 

WeEpneEspay, April 4.—The railway market was steady, and at one 
period experienced a further improvement. A reaction, however, after- 
wards took place, and the closiug prices were about the same as yesterday, 
a few stocks exceptionally showing a slight advanceor decline. Theprinci- 
pal feature in the colonial market was a fall in the shares of the Great West- 
ern of Canada, ou the nou-declaration of a dividend at the meeting this morn- 
ing. Indian guaranteed were firm, East Indian especially, closing 101} to 
102}. In foreign descriptions, Pernambuco, Lombardo- Venetian, and Great 
Luxembourg improved. Pernambuco were finally quoted 1} to 1 dis., and 
San Paulo § to} dis. The only change of importance in mines was a 
relapse in St J ohn del Rey. 
THurspay, April 5.—A further rise took place in most British descrip- 

tions, Great Northern, both the ordinary and A stocks, Midland, Lancashire 
and Yorkshire, and North-Eastern showed the chief improvement. A 
partial reaction, however, occurred before the cl.se, but the market re- 
mained firm. In colonial descriptions there was another rally in Great 
Western of Canada. Grand Trunk also improved to 35} to 36, and Indian 
guaranteed stocks were firm. French shares, except rn of France, 
advanced, but in other foreign railways no alteration of importance took 
place. Mines were little dealt in, and occasionaily showed a reduction. 
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ist’ { 0 Mint eo Li Choe Economist’s Railwap an ining are Uist, 
THE HIGHEST PRICES OF THE DAT ARE G1¥EN. 

; And as 
er ed e2ale > ee 38 ig ¢ onpmxarr SHARES a¥D|ponton. — E £ = & London, - alt cE & London, 

e \eca ” ° . € 
shares| 24 fz STOCKS. wtiin waieas dienes Es Ez Name of Company. ihe ceaailiy shares|=4\E Name of Company. we her 

2s\<i Name ofCompany, | T. | Th. | 43\<6 T. ; Th. |< <2 T., Th parcha 
et —_—_— — —-! mee a | ——_ — ee | 

§5500/274s/974s Birmingham & Stour Valley Filo «|| Stock|100 [100 |London and Greenwich... : 50000) 5 | 239/Calcut. and So. East., limited v “HO 
Stock 100 [190 |Birkenhead, Lancashire and a Stock! 100 jase oe — Preference .........-/1i | guaranteed 5 per cent... .. 1g} 1 — 

Cheshire Junction ......) 72 |.... || Stock|!00 | i! London, Tilbury, &Southend| 95 | 96 40000| 20 | 7}|Ceylon ranteed 6 p cent, 
ee | 251 25 RRA ce wo eo 0+ 2000 0: 1a}. Stock | 100 100 Midland Bradford ........| 97 | 96} 50000 20 | 5 |Bastern Bengal, guar. 5 pet. a N 

Stock |100 [190 |Bristol and Exeter .......-/103 |,.... | 16862| 50 = Northern & Eastern, 5 p ct.| 58 | 57 Stock|100 |100 |Kast Indian guar, 5 pr cent, toa 1 
Stock!100 |; (Caledoniar ...... 904) 91g || 14520) 25 | 25 [Preston and Wyre ..... 4. ». |... 45 }j 50000) 20 | 16 | Do. F shares, Acxtension.. c tan 
12900| 25 | 25 |Dundee, Pth, & Aberin Jun. a |] Stoek|100 /100 Royston, Hitchin, & Shepreth|137 |..... |] 100000, 20 | 10 | Do. Jubbulpore . i 7 
Stock |100 |100 [East Anglian. .... +--+ +++ 174| 173 || -7e750! 12 | 12 |South Staffordshire ...... | 11 |..... ° 100000/100 100 | Do. 4} pr cent. Debentures|y aad 8 
Stock/100 |ico |Eastern Connties...... +.) 55%) 554 || Stock|100 | 1100 |Wilts and Somerset .....-| 93 |..... Stock/100 [100 | Do. 5 p c Debentures, 1864/1099. iste I 
Stock!100 |199 |Eastern Union, class A ....| 38 | 373 | 17500) 20 | 20 |Geelong & Melbourne g5 pe} 914). doveid 
Stock|100 |100 | — cClassB ......- 28 263 | PREFERENCE SHARES. Stock|100 |100 ‘Grand ‘Trunk of Canada . 36} ‘will b 
Stock|100 '109 /Edinburgh and Glasgow - ‘| 804! 78 Stock!100 |100 |Bristol & Exeter, 4 percent.) 96 |..... . || Stocki100 |100 } Do. 6 per cent. Pref. Bonds| 94 93) is 
Stoek|1009 {too /Edind., Perth, and Dundee 294) 29% |! Stock!100 100 |Caiedonian 10/, 44 per cent. . ee . Stock|100 |100 Do. 6 per cent. Debentures) = ba 24 
Stock|200 |100 Glasgow South-Western ++/1008) 99% || 18094) 6}| 64 Dundee,Perth,&AberdnJunc; — Stock|100 |100 | Do. 7 per cent. 1862.. 87 834 f 

Great Northern ....---.112 113 Stock|!00 100 |East Anglian, Class A, 5 pc 101 ak > Stock|100 |100 jGt Indian Peninsular, guar 
Stock|100 /100 | - Astock../115 1184 Stock |!00 |100 | — Class B, 6 per cent..../113 |....., | 5 POr CONt. oe oe eeserevesvepee| 903! 90H oo 

| | Bstock..\132 |131 Stock! 100 |100 | — Class.C,7 per cent. ....|108 |...... 200000! 20 | 6 | Do. New wsosssece cose ; 0 
Stock |100 |100 Gi Sonthern and West. 119 113 Stock|100 |100 |Eastern Counties Extension, 50000| 20 | 10 }Gt South. of Indiaguar 5p 9 
Steck!100 |100 |Great Western ........+++.) 683) 69} | 5 per cent., No 1.....+++- {112 {112 91599) 203| 203|Gt Western of Canadashares 13} begins 
Steck/100 |100 | — Stour Valley Guar.....| 65 | 60 Stock|100 |100 | — No.2 ..eccecees 111 {110} 78101} 204} 18 | Do, New .... “|b 
Stock|100 |100 |Lancashire and } orkshire.. ‘1023 1033 Stock|100 |100 | — New 6 percent. ....../126 |.... «. |100 |100 | Do. Bonds 18 99 ‘ll 

Stock|100 |100 |London.and Blackwall ....) 69 | 684 Stock|!00 |100 |Eastern Union, 4 preent...| $3 |... || 250000/100 |100 Do. Bonds 1873 wi option 99 |... are de 
Steck|100 }100 |London, Brighton, and S.C.'110 (1113 Stock!100 |100 /Edinburgh and Glas. 5pesh)112 |,. 1| -- {100 |100 | Do. 5§ per cent. 1877 di 93 | 92 seriou: 
28000) 25 | 2» |London, Chatham, & Dover) '3 |...... || Stock|100 [100 Edin,,Prth, & Dande, 4 pret.| Stock!190 |100 |Madras, guar. 44 per ceut..| 90 |,..,, assure 
Stoek|100 |100 |Londen and Nerth- Western| 983) 993 || Stock,100 |100 |Glasgow & S. W. guar. 5 pc Sto:k|100 |190 | Do. 5 per cent... 985) 985 weake 

244000; 124) 10 | — Eighths ........- || Stock/100 |100 |Great Northern, 5 per cent. | Stock|100 |100 | Do. 4§ per cent. ‘Extension Si toms. 
Stock|100 100 |London and South “Western || Stock|100 }100 | — 5 per cent. motcemabie) | 52000} 20 | 10 | Do. Fourth 5 per cent. do. OF once back, 
Stock|100 |100 |Manchester, Sheffield,&Lin. | } at 10 per cent. pm.. ofARS Toncse | Stock 100 |/100 |/Scinde guaranteed 5 pr cent.|10) 1008 ten mi 
Stock/100 |100 |Midland .... ....++00e0+++ } |} Stock|100 |i00 | — 4) percent do. ... 104 1103 =|} +=: 25000) 20 | 15 | Do. New guar. 5 percent...) course 
Stock|100 |100 | — Birmingham and Derby\ | Stock|!100 |100 |Great Southern & Western| | |} 75000 20 | 5 | Do. Punjaub guar. 5 p cent. 
20000) 50 | 50 |/Midland Great Western (I.).\...++-|... | | (Ireland) 4 percent . ... or || Stock)100 |100 Do. Indus Steam Flotilla...) 9¢ vos 
22220) 25 | 25 |Newport,Abr., os Hereford) | Stock/100 100 |Gt Western, red. 44 pr ct../100 |100 | | tion 
Btock|100 /100 \Norfolk "...........-++...-| 56.| 554 || Stock|100 100 | — red. 4 per cent. wee | 89 |... | FOREIGN RAILWAYS. this a 
Stock!100 {100 |North British .. --| 60§| 614 || Stock|100 /100 | — irred. 4 per cent. ...... 92 |...000 || 50000, 10 | 10 |Antwerp and Rotterdam ../ 4})....., — 
Stock |100 |100 |North-Eastern—Berwick +-} 93g} 942 || Stock|!00 |100 |Lancashire & Yorksh., 6 pc 140 |... - {|} 100000) 20 | 15 {Dutch Rhemish......++0++-] 10 {esse RUI 
40937) 25 | 16g, — G.N.E. susthens cee) 158] .0000 Stock|!00 |100 [London and Brighton, guar.| |} §00000) 20 | 20 |Eastern of France ..... ar : 
Stock|100 |100 | — Leeds..... vee] 47_| 474 ~~ 5 per cert. No. 1...... . (117 |..... . |} 100000) 20 | 20 Gt Luxembourg Constituted 6 W 
Rtock|100 |100 | — York ..... eveees| 77%) 78h Stock|100 100 Ditto 6 per cent. .... || 26595) 20 | 20 |Namur & Liege ......+.. s sitiees 
Stoca|i00 |100 |North London ...... +. +. {107 |... Stock'100 |100 | Ditto 7 per cent. pref stck 158 || 400000) 16 | 16 |Northern of France ..... oe Gentle 
168500| 20 | 174/North Staffordshire ....../ 14%) 14 || Stock|100 |100 {London and S.W., 7 per cent.)1573}...... 577500| 20 | 20 |Paris, Lyons, and Mediterr. 364 oa ‘ tive tr 

5000) 10 | 10 |Nthand South-West. Junc.| 93)..... || Stock/!00 100 |Manchester. Sheffieid, and | 300000) 20 | 20 |Parisand Orleans... ++. +-| 57 jesse to oft 
Stock!100 {100 \Oxford, Wor'stex, & Wolvn| 42 | 425 | | } Lincoln 6 pc .... 127 |126} 27900/ 20 | 20 |Royal Danish ........ 15 | 14} banda 
Stock) 100 }100 |Scottish Central ........../116 Jrasee | Stock|100 |100 |Midlané¢ Consolidated, Bristol| } 300000) 20 | 20 | Western & N.-W. oi Franc: 24 Jove | remiati 
Stock}100 |100 {Scottish N. Eastn AberdnStk| 34 | 84 || Stock|!00 (100 | and Birmingham, see cent 141 140 | andP 
Stock/100 |100 | — Scottish Midland Seah. _ fee || Stock/100 |100 | — 4% per cent. ee .. | | MINES. dosen 
Stock|100 |100 /Shropshire Union..... 49 | 474 || Stock/100 |100 | North British ee ; 20900) 20 78 Australian . Few during 
Stock|100 {100 |South Devon ... 44 | 434 || Stock 100/100) Do. New guar. 5p “cent.|110 ("-""° ° 11000} 20 | 15 |Brazilian St John Del Rey 24 Bi the Ti 
Stock|190 |100 |South-Eastern ............| 883! 83§ Stock|100 |100 /North-Eastern—Berwicx, 4| | 20000) 20 | 16 |British Irom .....+.eceeee: on the 
Stock}100 /:00 |Sonth Walés............-.) 66 | 67 | | per cent. pref.. -} 96195 || 12000) 40 | 40 [Cobre Copper ... hips b 
Stock! Hee | {100 |South Yorksh. & River Dun| 76 |...... }} 60872) 25 10] — York, H.and S&S. parcha| 104 wove |i «» | 16 |Copiapo .... 6 cccsoee 
24000) | 25 )Stockton and Darlington ..| oon 58500 20 | 20 |North Statfordshire........ | 1 |Devon Great Consols .. ... Pric 
31200) 9 | do. oot il ; Stock|169 100 |Oxford, Wor'ster, & Wolvn,! {| 80 |Rast Basset ... soe reese: Posta, 

> | 50 | e+e| 563 ‘ | | 6 per cent. lst guar......./126 1] 17s|Great South Telgns... age, 1 
e» | 25 | 20 | Do. e.| 23 |] Stock/100 |100 |ScottisuN. Eastern Aberdeen | | 20 |General ......«: 

Stock}100 j408 | Val {6 . | | guaranteed 6 per cent 123 | ll {North Frances . 
16065) 20 | 20 } 62)..... |] Stock/100 /100 | — 7 per cent Pref. Stock..|136 |...... 14} Par Consols ..... 

| j}, Stock/100 100 | — 34 rer cent Pref. Btock.) 77 |..... 14/South Caradon....... 
LINES LEASED | 20000) 10s 108/South Devon, Annuities 103) 10§ 8 |South Carn Brea .... 

| AT FIXED RENTALS. | || Stoek/100 |100 |S. Easte:n 44 Per CONE... | 2 9 |Tin Croft ov ccceccce 
Stock/100 /100 |Buckinghamshire ........)100 | 96 || Stock/100 |100 |S. Yorksuire, 4 pr ct guar./ 88 28}/United Mexican .......++- 
Stock/100 |100 Chester and Holyhead : - | | | 448|West Basset ....2. 00006 ++ 
Stock|100 100 | Do. 5} per cent....... {12 ae || | | BRITISH POSSESSIONS .| 5 |West Caradon ......+ 
Stock/100 |100 | Do. 5 percent. .. || se $100 100 |Atlantic and St Lawrence...| 88 54|Wheal Basset . 
Stock | 100 |100 (Clydesdale Junction .. } Stock/100 |100 |Bmbay,Bar,& Cen.Ind. guar.| 974) 5 |Wheal Buller .. é 
Stock/100 |100 |B. oe - pe. a4 Irsee 55555) 18 | 134 Do, Do. B | 8 |Wheal Mary Ann...... +++: 
8000! 50 | 50 'Hn!l and Selhv.. .. 112 |.... 20000) 204) 203 Buffalo and Lake Huron.. A 5 4 54! Wheal Trelawney ......+- 

OFFICIAL RAILWAY TRAFFIC RETURNS De 

Amount Dividend Week | RECEIPT: “per | Miles we hi moun vidend per cent. eck |- PTS r 
expended ——- Name of Railways, Passengers, |Merchandise. Same ite open in Barry 
per last mile. First half Second half ending. ey ed minerals, Reosinte. week| per |—————— Goat 
Report. | ?* * | Year 1858. 1859. 1859. P » SC. | cattle, &e. meer 1859 x 1860 1850 ain 
a t - - — — ES a § | | a | 

£ £ £ed|/£s8a\£884 weo | £ o d4| £ 0 4] £44] £ Dr Us 
2,550,332 77,282 200 150 1 5 0 | Birkenhd, Lancash., and Cheshire|Apr. 1) 92 0 0/| 1606 0 0} 2258 0 0 2666; 77 33 383 land ; 
8,730,671 31,8386 5 00 215 0 | 3 O O | Bristol and Exeter... ee --|Mar. 25) 3587 16 4/| 246915 31] 605711 7/| 5880) 51 | 117 | 117 At: 
8,530,950 | 42,456 315 0 117 6 210 0 | Caledonian... .. i 3 25) 3783 4 4 | 8803 14 9 /12586 19 1} 229055) 63 | 1998p | 1988 consti 
1,097,068 | 17,4144 | 410 © | 2,7 6 | 2 5 O | Dublin and Drogheda .j|Apr. 1) 878 2 3] 615 1 1] 1488 3 4] 1373) 23 | 68 | @ flatule 
$28,322 19,313 600 210 0 | 210 0 Dundee and Arbroath... 1; 21018 9 256 17 1 567 15 10 522] 33 17 WwW 
766,484 | 24,725 ano ove ie Dundee, Perth, & Aberdeen... 1] 29618 2| 774 4 5|1071 2 7/ 967] 34 | 31 | 31 

1,652,501 24,301 ooo eve ove East Anglian .|Mar. 25) 342 1 2 62715 3 869 16 5 916) 12 68 68 
8,840,015 | 42,821 as aa ch Edinburgh, Perth, and Dundee...|Apr. 1/1156 0 0 | 2082 0 0] 3238 0 0} 2849] 41 | 78 | 78 erupti 

fj} 216 3 | 1 1 83 | 113 6 | Eastern Counties ... ove ) | Garrh 
17,834,855 85,920{;/ 115 3 | 012 0 | 1 1 83 | Do, Eastern Union 1/10457 13 9 (13358 8 6 [23815 17 3 | 22680) 47 | 499 | 489 abet 

(| 340 140 117 6 Do. Norfolk o « j ' Dause; 
4,230,553 | 29,790 $26 112 6 2 © 0 | Edinburgh and Glasgow . a SRI I cca ek 5728 0 0| 65623] 40 | 142 | 142 asthin 

10,944,205 12,432 ene os os Grand Trank of Canada ... ood } 1 | 9538 3 1 13189 1 2] 9284 13 | 970 | 880 matisi 
2,600,000 * i. 050 - | Great Luxembourg 2 .. Apr. 9/1591 10 3 | 2325 2 0} 1903) 18 | 128 | 122 saves 

42,819 | 415 0 | 113 9 | 310 0 | Great Northern ...|Mar. cose] ccsceeeee [24461 0 0] 21851) 86 | 283 | 283 interf 
17,004 416 0 210 0 210 O | Great North of Scotland ... 0} 1082 0 0} 1649 0 0 1640} 28 58 58 for lus 
20,669 500] 21 0 210 0 | GreatSouthern & Wessern “(rish. 2 5 | 290016 2/7260 8 7] 6345) 31 | 229 | 226 tion 

23, 267, 967 | 49,908 150 100 115 0 | Great Western . 25) 0 near ce -esejee cece cece e+ 129069 O 11 | 27947) 59 | 466 | 466 eafech 
4,874,718 14,130 310 0 ove | os | Great Western of Canada wat 16} 4036 17 6 | 5196 4 1] 9238 1 7 9077] 26 | 345 | 45 |) Cur 

18,549,413 46,930 317 6 250 210 © | Lanc. & Yorkshire & E.Lancashire|Apr. 1)11820 0 0 |22155 © 0 |33475 O 0] 33440) 84 | 395 | 895 
| 40,471,960 | 44078 136) 3:3 3 212 6 | London & North-Western, &&<.... 1/34165 © 0 [42751 © 0 {76916 © 0 | 70697) 83 | %24 | 910 freee 

1,885,556 | 327,910 215 9 1 7 6 | 2 0 0 | London and Blackwall 1/2211 5 5| 207 0 O} 3418 5 5 1303) 246 5} 5g consti 
789,023 17,553 600 3 0 0 | 3 O O | London, Tilbury, and Southd Ex |Mar. 25) 761 0 0; 180 0 0] 941 0 0 939) 20 40 46 have} 

41,111 600 210 0 | 810 O } London, Brighton, & South Coast 31} 9227 0 0 | 3662 O 0 [12889 0 0O| 12265} 57 | 2234 | 202 cs 
31,368 56 0 0 226 212 6 London and South-Western “Apr.  U.. secoce.. oe - eveeseee/15294 O ©] 13787] 45 | 339 | 29 at: 

9, 61,891 “- 040 010 O | Manches., Sheffid, o_o 1) 3485 0 C 0 © /10878 0 0] 10240) 63 | 173} | 17 nervo: 
20,828,397 33,867 417 6 212 6 3 0 0 | Midland i . Fees «sees (08316 0 © | 38021) 62 | 61 61 all bat 
2,584,486 | 14,601 50 0 210 0 210 0 | Midland Gt Western (trish) --|Apr. 1) 2089 4 2 1 | 412219 3] 3606) 23 | 177 | 177 Miss 
4,535,742 30,441 215 0 110 0 110 0 North British eco o|Mar. 25) 1615 0 0 0; 4917 0 0 4595; 32 154 | 154 

fj 410 0 226 212 6 | North-Easters—Berwick.. | — 
22,619,100 27,450 310 0 112 6 250 York .. ; 24}. ceseceseee|sececececess (3588L 0 0 | 32952) 48 | 746 | 746 Syder 

(| 2060 | 017 6 ea Leeds .. J one 1,352,168 | 350,241 5 0 0 210 0 215 0 | NorthLondon .. .|Apr. ‘ 2275 18 3 | 2889) 252 9 9 affects 
41,57 Sais are aa Oxford, Worcester and Wolverhn Mar. ‘ 4846 0 ©| 4360) 47 | 102 ; 94 the be 
35,969 5676 210 0 210 0 Scottish Central »-| Apr. 1} 1064 19 11 1963 56 2/3028 5 1 2768) 57 53 53 Sok 
25,445 * one ove ove Scottish North Eastern ... WMar. 24)....0cc00.cslecessceecece] 8635 0 O| 8385] 31 | 115 | 115 225. 
60,895 310 0 11 0 115 0 | Shrewsbury and Birmingham Apr. 1 .| 1817 12 8] 1688) 62 29 29 10 bbe 
34920 | 310 0 | 115 © | 115 O | Shrewsbury and Chester... a ees |e seerecceee| 3034 14 9] 2714) 60 | 49 | 
44358 | 4 0 0 | 2.0 0 | 3 0 O |South-Eastem .. .. -|Mar. 2421144 '0'0'|"4918 “0° '0 [16062 0 0 | 16557] 52 | 306 | 303 
£8 000 1 5 0 012 6 | 016 6 | South Devon és ° . |Apr. 1) 2096 10 9| 82117 4 | 2848 8 1] 2595 40 7 58 
w3i¢ | 4 5 0 | 1 2 6 | 1 7 6 | South Wales a Mar. 31}, ce vecccceees}| 6651 2 @ | 5888) 38 | 1718 | 1712 
20,232 | 210 0 | 1 5 0 | 115 O | South Yorksbire, Don. & Goole 25 secscece eee] 3000 0 Of} 2831] 25 | 118 | 108 
2,324 | 7100 | 400 | 4 00 | TaVale we ml 25] eracevereneelee venenee ee] 4586 0 O| 4157] 87 | 53 | & 

ssn sets asctarntssrrsccccecnmcnenee 



April 7, 1860.) 
IMPORTANT NOTICE. 

GuENMURD PATENT Stan is the onl 

at tictinieal Parties ope new aking and cl are now g an 

doh ee ws sine for Bale an Iraitation of the 

GLENFIELD STARCH, 
hereby caution all our Customers to be carefal, when 

, to see that the word GLENFIELD is on 
which is Felony. 

Sorat a and CO., Glasgow and London. 
Piotaicn 

EATING’S PALE 
NEWFOUNDLAND COD LIVER OIL, perfectly 

nearly tasteless, and free ee ane of any 
having been rotenire Fas on, and recom- 

ay rete Mompltale, whe, ta the werds of tee ‘s rg who, in wo e 
bay, thet “* The finest oil is that most 
odour, and flavour,” characters this 

in a high degree. Half-pints 
L ~ ag 4s 6d, and Five-pint Bottles 

Guskgest, London. St 
atin icinteneetenietcsneonscor 

° v 

OLLOWAY’S PILLS AND 
OINPMENT.—Infiuenza, Bronchitis—At the 

spring chest com: aa are continually 
the East wind and variable temperature. 

guch cases early attention and eee treatment 
ed to prevent them di erating into more 
often fatal maladies. he invalid may rest 

that Holloway’s Pills, without worrying the 
constitution, will remove all formidable symp- 

toms. The Ointment should be rubbed on the chest, 
back, and sides, every night and morning, for at least 
ten minutes, and the parts then encased in flannel. This 
shar of treatment will lessen fever, rectify incipient 

release the oppressed lungs, and remove 
, hoarseness, and cough. Thorough restora- 

tion will reward diligence and attention in following 
this advice. 

RUPTURES.—BY ROYAL LETTERS PATENT 

waite’ S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the mosteflective invention in the cura- 
tivetreatment of HERNIA. The useof the steel spring, 
fo often hurtful in its oa ~ here —, a soft 
bandage being worn round the body while therequisite 
at wer is supplied by the MOC-MAIN PAD 
and PA’ T LEVER, fitting with so much ease and 
doseness that it eannot be detected, and may be worn 

sleep. A descriptive circular may be had, and 
the Truss (whieh cannot fail to fit) forwarded by post, 
ontheeircumference of the body two inches be!ow the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piceadilly London. 
Priceof asingle Truss 16s, 21s, 26sGd ap 31s 6d; 
Postage, 1s. Double ditto, 31s 6d, 42s, and 525 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
ohn White, Post-office, Piccadilly. 

— , 
ELASTIC STOCKINGS KNEE 

CAPS, &c., for VARICOSE VEINS, and ail cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&. They are porous, light of texture, acd inexpensive, 
and are drawn on like ap ordinary stocking. Price rom 
is 6d to 16s each; postage, 6d. 

WHITE, Manuracturga, 228 Pieeadilly, Londoa 

0 MORE MEDICIN 
N For eae ne Constipation, Ind igen Ee 

Diarrhea, Nervous, Bilious, and Liver Complaints. 

<> Barry's delicious Health-restoring REVALENTA 
A Foop.—Certificate No. 36,418. In our practice 

we have been enabled to appreciate the virtues of Du 
Barry's Food. In its effect on chronic Dyspepsia 

), Nervousness, Constipation, Diarrhea, 
and Liver Complaints, Cough, Asthma, Debility 

aad incipient Consumption, we find it the safest remedy. 
Dr Ure, M.D.,F.R S.; Dr{Harvey ;:Dr Bright, Dr Shor- 
land; Dr Campbell ‘ 

At a cost of about a penny per meal, it speedily cures 
constipation, dyspepsia re nemten. nervousness, 
fiatulency, distension, phlegm, biliousness, liver com- 

hysteria, neuralgia, s lessness, acidity, conges- 
blood to the head, h es, loss of memory, 

nervous fancies, palpitation, heartburn, 
@uptions, impurities, fever, irritability, low spirits, 
oe en noises in the head and ears, debility, 

ween the shoulders, cramps, spasm, 
—— te on sinking, fits, colds, catarrhs, cough, 
a#thma, bronchitis, consumption, debility, gout, rheu- 
sre ity ei also children's complaints, and 

y ae — aie not 
interfere with a et, but imparts a thy relish 
for lunch and dinner, and ‘restores the faculty of diges- 

and nervous and muscular energy to the mest 
We extract a few of many thousand cures: 

Cure No. 1,771.—Lord Stuart de Deeies of many 
No. 49,832.—“ Fifty year’s i lon 

agony from dyspepsia, nervousness, asthma, cough, 
oe a, aietiion sickness and vomiting, 

Barry's excellent foed.”—Maria 
zy. , of Lynn, Norfolk. -—-Cure No. 53,816.—Field Mar- 

the Duke of Pluskow, of dyspepsia, constipation, 
ee and liver eomplaints, which had resisted 

tenths and medical treatment.——Cure No. 47,121.— 
Miss Elizabeth Jacobs, of extreme nervousness, indi- 

> gatherings, low spirits, and nervous fancies. — 
0. iene ee the Rev. James T. Campbell, 

y — pene ne Norfolk: “In all 
m, and particularly when the livamis 

wet, z consider Du Barry's Revalenta Arabiea food 
all remedies.”—James T. Campbell. 

i canisters, 1 lb, 23 94; 21bs, 43 6d;.12 Ibs, 
tee Tbs, 40s. Super-refined quality, 5 bs 22s; 
— be 10 Ib, 12 1b, and 24 Ib canisters carriage 
ga, 771 of post-office order by Barry Du Sone 

i 

= me i 
fil 

Wi 

RES=? London; Fortnum, Mason 
Piceadilly, London ; “Abbis, 60 Grace- 

street and all groeers and chemists. church 

_— 

THE ECONOMIST. 
DR. DE JONGH’S 

(Knight of the Order of Leopold of Belgium) 

Li¢8T- “BROWN COD LIVER OIL, 
administered with the greatest success in cases of 

CowsumpPTion, Broncaitis, Astama, Couess, Rusuma- 
tism, Gout, Gungrat Desiurr, or THE 

Sars, Ricusrs, Ivvantite WasTiIneG, AND ALL ScRo- 
FULOUS AFFRBCTIONS. 

Extensive experience, and the recorded testimony of 
numberless eminent medical practitioners prove that a 
half-pintof Dr DrJonGu’s Oil is equal ia remedial effects 
to a quart of any other kind. Hence as it is incompar- 
ably the best, so it is likewise far the cheapest. 

Palatableness, a efficacy, safety, and economy 
—v recomend this unrivalled preparation to in- 
valids 

Opinion of A. B. Gavin, Esq., M.D., L.R.C.P., 
F.R S., Author of “‘ The Spas of ‘Germany, On Sudden 

Death,” &c. 
“ Dr Granville has found that Dr De Jonen's Cod 

Liver Oil produces the desired effect in a shorter time 
than others, and that it does not cause the nausea and 
indigestion too often consequent on the administration 
of the Pale Newfoundland Oils. The Oil being, more- 
over, much more palatable, Dr Granville’s patients have 
themselves expressed a preference fer Dr De Jongh’s 
Light Brown Cod Liver OiL” 

Sold onty in Inrsrtat Half-pints, 2s 6d; Pints, 
4s 9d; Quarts, 9s, capsuled, and labelled with Dr ps 
JONGH's stamp and signature, WITHOUT WHICH NONE 
CAN POSSIBLY BE GENUINE, by respectable chemists. 

SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO. 77 STRAND, 

LONDON, W.C 

yh’ r ra DEAN E’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 

action, are adopted by the gentlemen ot the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity has 
induced many unprincipled people to put forth imitations 
ot the genuine articles, which are equally useless to tho 
purchaser, and disgracefultothe vender. The public ara 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’S GENUINE. TWO-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 

William street, London bridge."’ 

DINNEFORD'S 

URE FLUID MAGNESIA 
has been for many years sanctioned by the 

most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, govt, 
and indigestion. 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and effieacious. 

Prepare hy DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire. 

Won DERFUL, CURIOUS, AND 
INSTRUCTIVE —-The most extraordinary 

natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural avatomica! prepsra- 
tions ; the whole nearly one thousand is number, clearly 
illustrating, to the meanest capacity, the amazing and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy ‘and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal: Wm. Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always ia attendance to give information 
upon any medical or physiological subjeet. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of readiag. Open 
daily, for Gentiemen only, from 11 am, till 10 p.m. 
Admission, One Shilling. 

Post free for Two Stamps. 

XTRAORDINARY DISCOVERY 
of an Entirely NEW THEORY of CURING 

DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence of the actual effects of the latest Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introduced 
into England. Sent free on receipt of two stamps to 
defray postage, &c., by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
consultations from Eleven till Two, ant Six to Eight 
Evening. 

A Boon to Nervous Sufferers. 
Tr vr 

IVEN AWAY.—26,000 COPIES 
of a Medical Book, for the benefit of Nervous 

Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a sew work on 
the Self-cure of Nervous Debility, Loss cf Memery, 
Dimness of Sight, Lassitude, Indigestion, Dislike to 
Society, &c., which, if neglected, result i onmempiion, 
insanity, and premature death, with plain directions for 
perfect restoration to healthand vigour. The true guide 
te those who desire a speedy and private cure.—By 
Henry S»rtu, Esq., 8 Burton crescent, Tavistock 
square, London, W.C. 

As a mild aperient it is admirably - 
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THE HUMAN HAIR 

Just published, price 1d, the 76th edition of 

({RIMSTONE'S “1 THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Fre- 

servation of the Human Hair. This unique little work 
contains two en, and many letters of undoubted 
authority, pro ne’s 
to be thoealy arthte ther aut Gull poodees'c cow Goede ot 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and 11s. This size contains 
four of the 4s size; by post 12s, case and postage 
neluded 
Grimstone's ie eee for ee. Sold in Jars 

8s per lb; orin 8d, 1s 3d, 284d, 406d 
and 83 6d. His Medicated By Eye-Snuff, samples 1s 14d 
23 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
— Grimstone, merehant, 52 High street, Blooms- 
ury 

Certain Means of Self-C 

THE NEW FRENCH “"REMEDY 
as prepared by the EcoLre Paarmacian, Paris, 

bas been used by the most of the Medical 
Faculty on the Continent for several years, with great 
success, and has been found a certain ere gh se 
effec:ually restoring the Nervous and Debilitated to 
state of vigorous Health and Manhood, when the 
Nervous System has been weakened by the Errors of 
Youth, or from any other cause. All Impediments to 
Marriage are speedily removed by this wonderful dis- 
covery. Full particulars forwarded gratuitously to - 
address, with every iustraction for 
receipt of a stamped directed envelo 
DUVAL, Patent Medicine Agent, Birmi 

Just published, in 1 vol 8vo, with numerous Anatomie 
Pilates, post free, er receipt of six penny stamps, 

pita Lae Be a Se He 
A New Medical Work on the Nature, Treatment, 

and Cure of Spermatorrhea, and other Urino-Genital 
Diseases, and consequent exhaustion of the Nervous 
System, caused by the errors of Man in youth and age, 
producing a degeneracy of Mental and Physical Strength, 
terminating in debility of the generative orgavs and 
Incapacity for Married Life, showing why these Diseases 
so often appear incurable when in reality they can be 
effectually removed by the most simple meens, together 
with the Author's remedies for preventing infection. 

By A PHYSICIAN, &c., &c. 
(Registered under the New Medical Act). 

Address, Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater- 
nost row, and aii booksellers in town or counixy. 

SELF-CURE, 
by MONS. 

MEDICAL ADVICE. 

pk LA’MERT, REGISTERED L-S.A., 
Honorary Member of the London Hospital Medical 

Society, M.D. of the University of Erlangen, &c., 
may be CONSULTED on all cases of Debility 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his resi 
dence, 

37 BEDFORD SQUARE, London. 
Dr La’Mert has just published, price Sixpence, with 

numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a sealed envelope, Mann, 
39 Cornhill, London, or by the Auther to any ad- 
dress, for eight ones. 

CONTENTS 
Section L—The Physiology ofthe enerative 
Ssction I1.—Puberty—Manhood—The Morale 

Generative Physiology—True and False Morality, 
Section Ill. -Marriage in its Moral, Social, and 

Physical Relations—Its Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing 
Healthy offspring. 

Sucrton 1V.—Spermatorrhea and Impoterce—The 
Causes of Sterility in both sexes—Self-inflicted miseries. 
Szcmon V.—The Vices of Schools—Effects ef cer- 

tain pernicious habits on the mental and generative 
taculties—Importance of Moral Diseipline. 

Section VL—Treatment of nervous and generative 
debility—Impotence and sterility— Dangerous results of 
various hazardous specifics—The Author’s principles cf 
treatment; medical, dietetie, and general, derived from 
twenty years’ successful practice 

TO THE NERVOUS AND DEBILITATED. 
Just published, the 125th thousand, with numerous 

plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 

ANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE, with Plain 

Directions fer Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarie street, 
Piccadilly, London. 

Contents. 
INTRODUCTORY CHAPTER on the Physiological 

Structure and Functions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrbea and 

Impotence; Early Vicious Indulgences; Dangers of 
Neglect. 
CHAPTER IIL—aA Review of the Disqualifications 

of Marriage; whether resulting from the Youthful 
Abuse, the Follies of Maturtty, the Effects of Climate, 
or Lufection. 
CHAPTER IV.—Plan of Treatment, Medical and 

Moral, with observations on a new and successful mode 
of detecting Spermatorrhea ard other Urethral dis- 
charges by microscopic examination. 
CHAPTER V. and VI. on the modern Treatment 

of Gonorrhea and Syphilis. 
The Book concludes with numerous interesting cases, 

to which is added the Author's receipt of a preventive 
Lotion. 
Me Cvuetts, author of the above Medical Treatise, 

may be consulted as usual, The efficacy and harmless 
natare of the remedies employed by Mr Curtis having 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a 
perfect tee that the utmost skill and experience 
will be made available in the treatment of their cases. 

Coveultations from 1¢ till il 3, and 6tili8. Sundays 
from 10 till 1. 

————— 
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IMPORTANT STANDARD eo WORK 

"pice | NaTuRs-PRINTED PLA’ - Folio, 

THE FERNS "OF GR GREAT, BRITAIN 
and IRELAND. Printed by HENRY 

eine With full ot the Speties and 
arieties, by 1 THOMAS MOORE. F.LS.; by 
De LIND) 

“ This magnificent folio is the first-fruits of the Nature- 
drinting precess in this country. Those who have made 

mi ot Ferns the recreation of their leisure hours 
delighted with this volume, not only as represent- 

ing their old favourites in a truly living form, but on ac- 
count of the great attention given to the representation 
of varieties, and the appearance of the plants in every 
stage of their development. Nothing is more puzzling 
to the seung botanist Gan the vaistos of fem 
which the same species of Fern assumes according to 
wee other circumstances. These cannot be made 

alone; and certainly in no in- 

yyms, and the general remarks, 
hen & aay wank hitherto devoted to the British Ferns. 
—ArTHExaum, April 27, 1857. 

“In the icent work written by Mr Moors, 

Uti Filet - if iis | a4 Fir : 

te 
i i ' represented, 

have been produced, or the ingenuity and 
which such results have been obtained. Not 

forms, but the delicate veining of the foliage, 
frnit-heaps on the fertile leaves are brought 

veins, indeed, appear more distinctly 
objects, and in this respect are an assist- 

botanist eciphering, as it were, the Fern 
«Though the Volume on the British 

term an ouvrage de luxe, 
éeserves a place in the drawing-room 

love of Nature exists, it is not alone valuable 
its pictorial merits. The text which accompanies 
2 is written by one wheee knowledge of the 
ritish Ferns is surpassed by nene, and whose views on 
este chneineuton are ust and sensible."—QvaRTERLY 
REVIEW. 

Bradbury and Evans, 11 Bouverie street. 

ON SPINAL AND OTHER DEFORMITIES. 

P RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 

TURES of the SPINE. Third edition, price 6s. 

aND 
Just published, second edition, ;rice 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 

CHITIN 
mele 
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tion and ce, in some ot the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.8, &c. 

“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the cases de- 
scribed."—BRITISH MEDICAL JOURNAL. 

“Mr Hare is, we think, a sound and successful prac- 
titioner.” \=MEpecaL CIRCULAR. 

“We unhesi' ly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and mi over some of the most grievous 
hindrances to human activity and industry.”—MEDICAL 
GazerrTs. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, » pase treatment of these affections, are 
correct."— 
London: JohnCaurchill ; and may be had of al 

booksellers. 

Al, HAMBLY HOUSE ACADEMY 
Streatham Common, Surrey, Young Gentlemen 

are carefully Educated for the Public Schools, Military 
Colleges, Pretessions, or Commerce, by Mr R. 8. 
TROUSDALE, L.C.P., aided by highly qualified assist- 
ant masters, 

The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils umde> ten years of age, 30 
guiueas per annum ; ten and under fourteen, 35 guineas 
per annum ; fourteen, 40 guineas per annum. The 

ee en ie ot een Se tin, veh, and Eng Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geegpashe, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A ubrary 
is deveted to the instruction and amusement ot the 
pupils during their leisure hours. Religious works are 

| ae, for Sunday perusal ; and lectures on various 
| popular subjects are y delivered. German 

Drawing, Dancing, and Music, on the usual terms. 
Washing, uinea per quarter. Drilling during the 
summer months, at a one ; and board during 
a vacation, four guineas. accounts are expected to 
he settled =. Excellent accommodation tor 
foreigners or gentlemen of neglecrted education. A 
quarter's notice of removal is requied. 

THE ECONOMIST. 

ROYAL ITALIAN OPERA, 
The’ Nobil ou Subeeribers, id the Publi * Nobility, ¥ an ‘ublic 
epumremiaetdiael ta the Season of 1860 
will commence on Tuesday next, April 10, on which 
occasion will be performed Meyerbeer’s New Romantic 

entitled, DINORAH; or, I) Pellegrinaggio di 
: * Dinorah, Madame Miolan Carvalho (her 7th 

appearance in England) ; Una Caprais, Mdlle Rapazzini 
(her first appearance in England) ; Un Capraio, Mdlle 
Guidita Sylvia (ber first appearance in England) ; 
Corentino,, Sig. Gardoni; Un Cacciatore, Sigr Tag- 
liafico; Un Mietitore, Sig. Neri Baraldi; and Hoel, 
Monsieur Faure (ter whom that part was originally com- 
posed, his first appearance in England.) 

Conductor, Mr Costa. 

The Opera will commence at Half-past_ 8 o'clock. 
Pit tickets, 10s 6d; Ampitheatre Stalls, 7s and 5s; 
Ampitheatre, 2s 6d. 
Prospectuses, with full particulars of the arrange- 

ments, may be had at the box-office under the portico 
of the theatre; and at the principal music sellers and 
librarians. 

HE GREAT EXHIBITION OF 1851 
—Council Medal, Exposition Universelle, 1855— 

Grande Medaille 4’ Honneur. of Bronzes d'Art. 
—F. BARBEDIENNE and CO., of Paris, respectfully 
inform the British public, that a complete COLLEC- 
TION of their MATHEMATICAL REDUCTIONS (by 
the process of M. Collas) from the CHEF d°CEUVRES 
of ANTI UE and MODERN STATUARY in the Gal- 
leries of of the Louvre, Florence, and Rome, Museum of 
Naples, and British Museum, may be seen at Messrs 
JACKSON and GRAHAM'S, 35, 37, and 38 Oxford 
street. The Prices the same as in Paris, with the 
charges of importation only added. Catalogues, with 
marginal illustratiens, may be had free on application. 
N.B. A large and splended collection of Ornamental 
Clocks, Vases, Cande.abra, and ether objects of taste. 

ODERATEUR LAMPS, 
.48 each; Colza Oil, 4s per gallon —Thus oil is of the 

finest quality and of greater illuminating power than 
any before offered to the —_ The variety ef eiegant 
Moderateur Lamps, Gas Chandeliers, Brackets and Hall 
Lanterns in these extensive show-rooms, and the extreme 
low prices, are particularly recommended to the atten- 
tion of purchasers. Also, the immense stock of fashion- 
able Stoves, Fenders, Fire Irons, superior Cutlery, Tea 
Trays, Baths, and Japan Ware, brilliant Electro-Silver 
Plate, General Faornishing lronmongery Goods, &. &c., 
will be found the most extensive ir London, and the 
prices are all marked in plain —Panklibanon, 
56 and 58 Baker street. Illustrated books sent tree. 
N B.—Registered Fire Guards, 108 each. 

ILLE 2. COLZ A OIL 
for MODERATOR LAMPS, 4s and 4s 6d per Gallon. 

It being essential in order to obtain brilliancy of light 
to have Oil that is perfectly bright and pure,—most 
especial care is taken by 

WHITMORE and CRADDOCK 
in selecting only from the finest parcels imported into 
this country, and they guarantee its delivery in precisely 
be same fine condition as when drawn from the tanks 
at Lille. Its burning qualities are unsurpassed by any 
known Oil at present in use. Delivered free of charge, 
anywhere within six miles, and by railway in casks of 
15 gallons each and upwards. 

WHITMORE and CRADDOCK. 
The City Oil and Candle Depot, 16 Bisnopsgate street 
within, London, E.C. Lists tree. 

LLEN’S PATENT 
PORTMANTEAUS ard TRAVELLING BAGS, 

with Square Opening; Ladies’ Dress Trunks ; Dressing 
Bags, with silver fittings ; Despatch Boxes, Writing and 
Dressing Cases, and 500 other articles, for home or 
continental travelling. Illustrated Catalogues fer 1860, 
by post tor two stamps.—J. W. ALLEN, Manufac- 
turer of Officers’ Barrack Furniture and Military Out- 
fitter (see separate catalogue), 18 and 22 Strand, 
London. 

FLEET STREET. 
A NEW DISCOVERY IN TEETH. - 

RHOWARD,SURGEON-DENTIST, 
52 Fleet street,’ has introduced an ENTIRELY 

NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures. They so pertectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extractien of roots, or any painful operation, 
oa will support and preserve teeth that are loose, and is 
guaranteed te restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
= in mastication. 52 Fleet street.—At bome from 

il) 5. 

DR ROBERT ROWE ON INDIGESTION. 
This day is published, price 2s 6d, the fifteenth edition, 

NERVOUS DISEASES, 
Liver and Stomach Complaints, Low Spirits, Ge 

neral Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 
“Dr Rowe claims with justice a priority of authorship, 

while he yields to none in his treatment. Tre value of 
this work is enhanced by its nature.” —LANCET. 

“ We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its 
value.”—MEDICAL TIMES. 
“This is a clever and useful work; contains much 

that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills.”—Timezs. 

Also, by the same Author, 2nd edition, price 4s 6d, 
On some of the Important Diseases of Females and 
Children. 
London: J. Churchill, and o be had of all booksellers, 
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HARY EY’S FISH SAUCE.— 

Notice of Injunction.—The admirers of this 

cares genuine but that’ whlch bee we P 
label with the name of WILLIAM LarEnsy, as well 
the front label signed “‘ Elizabeth Lazenby,” and ek, i des i peace 

efk 

i ‘il 
ri 
Bt isla 

232 
against 

@ perpetual injunction in C of 9th Jul: 
6 Edwards street. . Fuenan ean square. Londen. 
(‘ROSSE AND BLACKWELL 

Purveyors in Ordinary to Her peep, eet 
tion to their PICKLES, SAUCES, TAR FRUITS a 
other Table Delicacies, the whole of which are prepared 
with the most scrupulous attention to fe mg and 
purity. C. and B. have for many years enjoyed the 
high honeur of supplying Her Majesty's Table with their 
Manufactures. A few of the articles most highly re 
commended are—Pickles and Tart Fruits of every de- 
ome, Royal Table Sauce, Essence of Shrimps, Soho 

Sauce, Essence of Anchovies, Orange An. 
chovy and Bloater Pastes, Strasbourg, and other Potted 
Meats, Calf's-foot Jellies of various kinds for table use, 
M. Soyer’s Sauces, Relish, anu Aromatic Mustard, Car 
stairs’ Sir Robert Peel's Sauce, and Payne's Royal 
Osborre Sauce. To be obtained of all respectable oj). 
men, grocers, &c,, and wholesale of Crosse and Biack- 
well, 21 Scho square, London. 

PRING AND SUMMER ATTIRE.— 
E. MOSES and SON beg to state, that their 

parations for Spring and Summer exceed any of she 
former efforts as well im extent as in 
have ransacked the principal markets both at ome = 
Abroad for the best and newest manufactures, and 
have succeeded in collecting such an assortment of goods 
as has never before been exhibited under one roof in 
this or any other country. 

Their Bespoke Tai Departments have been sup- 
plied with an endless v: of the choicest and most 
popular fabrics. 

Their Ready Made Clothing Steck is.complete in every 
respect, and they venture to say that for Elegance of 
Style, oan of Materia) and Workmanship, Taste- 
fulness of Finish and Cheapness, it is quite unequalled, 
even in the Metropolis of England. 
No less cere has been bestowed oe Hat 

and Cap, and Boot and Shoe Departments, which have 
been furnished with an entirely new stock of fashionable 
and seasonable goeds at such prices as enable the pro- 

ee to offer their patrons very great advantages. 
N.B.—E. MOSES and SON take this opportunity of 

announcing, that they intend giving their customers 4 
= benefit of the abolition of the duty on silks, Fore | 

*<. MOSES and SON, Corner of Minories and Aldgate, | 
and cerner of New Oxford street and Hart street. 
Country Brancues—Bradford & Sheffield, Tekatie | 
E. MOSES and SON wish it to be particularly observed 

that if any article be not approved of it will be exchanged, | 
or the money returned without hesitation. 

Their Book, containing a sketch of the History of 
British Costume, with self-measurement and list of 
prices, gratis on application, or post free, 
SPECIAL NOTICE.—E. MOSES and SON'S Estab- 

lishments will be closed on Friday the 13th, and will be 
re-opened on, as usual, Saturday evening the a 
instant, at }-past 6 o'clock. 

” HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and - 

ticularly adapted fer walking, riding, travelling, and 
business. This is universally acknowledged to be 
the most comfortable and serviceable suit ever intro- 
ducea. Price from 35s.—To be obtained of E. MOSES 
and SON, corner ot Minories and Aldgate, and Corner 
of New Oxford street and Hart street. 

THE GREAT EASTERN— 
An elegant Almanack, with a beautifully executed 

engraving of the Great Eastern, may be obtained gratis 
of E. MOSES and SON, Corner of Minories and aioe, 
and Corner of New Oxford street and Hart street. 

POSITIVELY THE LAST SEASON. 

pk KAHN, IN RETIRING FR FROM 
the pation. ne has aT " = 

many years, takes this opportunity of thankin 
cordially the public who have so liberally supported and" 
rewarded his exertions, and begs to (for hi ame 
patrons that this is the last season of his popular lectures 
Dr Kahn will continue to deliver his Lectures on the 

,” daily at 3 and 8, at his 
ymarket. Admission, One 

“Philosophy of Marri 
Museum, top of the 
Shilling. 
Dr Kahn's treatise on the above subject, ent pest 

free for twelve stamps, direct from the author, 1 

Harley street, Cavendish square. 

EETH.—MR Esk ee 
Surgeon Dentist, 314 Regent stree' 

Polytechnic), supplies his SRTENTED 
RODIBLE TEETH, which can be matehed on cloeely 
in shape and colour to those left in the mouth, and are 
formed so exactly to nature, that the closest observer 
cannot detect the difference, and in all cases they restore 
perfect articulation and mastication. These teeth are 
fixed from one to a vomplete set upon Mr Eskell’ SION, 

failiag and painless principle ot SELF-ADHES 
without extracting any teeth or cle they or = = 
pain whatever; and ~_ ee ae ae aS 
superior advantage of never ° 
Ps Mr Eskell’s celebrated SM OSTBOPLASTIO 
E NAMEL for stopping Decay: 
which never changes colour nor affects = co none oe = 
tooth, and is free from any injurious pro ieapplcae 4 
regards the teeth or general health. Its apeice 
easily performed, and wuheus ging a giving the — 
Deficiencies of palate ly remedied. 
fastened. Teeth regulated. Discoloured teeth ae 
&c. Hours, Ten to Six. Consultation free. 
strictly moderate —314 Regent street, s Lanee ee 
the Polytechnic), and Bennett's 
Established 1847. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 
their which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 

Marable and the La, beautiful paint known, and does not stain or discolour with the London atmos- 

phere s8.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. It is cheaper in the first instance, 

desirabl every consideration. 
" well a0 Snamions.——Prejudice isfcaused by some Paint Grinders selling Zinc Paint adulterated 

“ of Barytes, some even to the extent of thirty per cent. Whether this ie sold under 
vith Sao ian } Zine Paint,” or is candidly sold as Number Two or Three qualities, no 
= ter can good work with it. He naturally condemns Zinc Paint altogether. 
ae Painters have never seen the best Zinc Paint is evident, or they would not use any other 
int for their best work. To prevent the prejudice which the inferior article must produce, each 

paint (f Pure White Zine is stamped 
“BRUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
Le 

PEMARTIN’S SHERRIES, 
AT THE REDUCED DUTY. 

RAIL PAID TO ANY STATION IN ENGLAND, 

THOMAS NUNN AND SONS : 
Strongly recommend the WINES of the above eminent shippers :— 

Per dozen. Per dozen. 
found dinner wine ...... eccesseee 248 and 30s Clarets—Good Bordeaux ...... 248 

. 86s, 408, 448, and 485 Br III, cncclcnshpicdendansnsdinde 288 
48s, 548, amd 60s St Estephe ..........---ceecereseee 30s and 34s 

668 Higher class ranging from...... 2s to 105s 
84s 428 

32s and 388 488 
42s, 488, and 54s 

sersseese 668, 728, 848, to 1208 

Supplied by THOS. NUNN and SONS, Wine, Spirit, and Liqueur Merchants 
ul so 4 of 49 years purveyors to the Hon. Society of Lincoln’s inn), 21 Lamb’s 
onauit street, W. C. 

54s, 60s, 668, and 78s 

PRICED LISTS ON APPLICATION. 

FURNISH YOUR HOUSE 
WITH THE BEST ARTICLES 

AT 

5 eo) > Z = 
| | | | | | 

 |Deane’s Papier Maché Tea Trays in sets, from 21s, new 
Desse ©| and elegant patterns constantly intreduced. 

—_— me Carvers,|-= |Deane’s Bronzed, Copper, and Brass Goods. 
Finest Ivory-handles... 338 28s... Lis | .|Deane’e Bronsed Tes Urns, 50s, Gis, 64s. 
Median —— ei ene 188 1g 6d |G |Deane’s Moderator Lamps, from 7s to £6 6s. 

| ah ss .... 5s 6d |; |Deane’s Drawing Room Stoves, Ranges, <tc. 
bane Bes. ee EES LC ert < |Deane’s Fenders and Fire Lrons. 
Deane’s Electro-plated Spoons and Forks:— |Deane’s Iron Bedsteads with Bedding. Priced Pam- 

Table. Dessert. Tea. 7 
Spoons—best plating... 408 ..... SE debe 183 || phlet, with Drawings, post-free 
Forks a BBB ccovee FOB ccccee eco oe Domestic Baths :—See Illustrated Priced Pam- 
Spoons—2nd quality... 338 ...... SOE crac 14s 6d) let. 
Forks oo WO sciase io eee - i : 
Deane's Electro-plate Tea and Coffee Sete, Liquor|;, |Deane’s Tin, Japan, and Iron Goods. 

Stands, Cruets, Cake-baskets, &c. \Deane's Cornices andeCornice Poles. 
Deane's Dish Covers and Britannia Metal Goods :— |Deane’s Horticultural Toole. 

Wan Sa anton Covers, in sets of Six and Seven,|aa !Deane's Chandeliers and Gas Fittings 

DEANE AND CO’S FUR} ISHING WAREHOUSES, LONDON BRIDGE. 

R LEWIS AND SON, 
113 Strand.—The Royal Lewisian Systems of 

| Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwards of fifty years by Mr Lewis, the real 

cay inl ayrcna,nguresPerfecon im any of the systems, insures minany of the 
abeve branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand 

ALLSOPP’S PALE OR BITTER 
fume the Trade, thas thay are wow segiotaring ontars for at they are now regi ig orders for 

| eee Brewings of their Pale > in eet S 
ns wards, at the Brewery, Burton-on-Trent; 

and at the enlementoned Branch Establishments as 

LONDON......:cs0000++6 At 61 King William street, City. 
LIVERPOOL............ At Coek street. 
MANCHESTER.......... At Ducie place. 
DUDLEY...:.......0-.006 At Burnt ‘Tree, 
EDINBURGH ......... At Union street lane. 
DuASG OW assesses as ius St Vincent street, 

| ssossbectesneseece Crampton quay. 
CORK. ........0008 spobstone + ~ — street, - 

HLA ML....c0ses ‘emple street. 
WOLVERHAMPTON At Exchange street. 
WORCESTER ......... At the Cross 
SOUTH WALES...... At 13 King street, Bristol. 

Messrs ALLSOPP and SONS take the opportunity of 
anno to private families that their Ales, so strongly 
Teco! by the medical professien, may be pro- 
cured in Draught and Bottles genuine from ali the most 
respectable wine and beer merchants and licensed vic~ 
—, “ALLSOPP’S PALE ALE” being specially 

PRING OVERCOATS— 
The Volunteer Wrapper, 30s; the Victer, 25s; the 

Inverness, 25s; the Pelissier, 21s; ready-made or made 
to order. The Forty-seven Shillings Suits made to order 
from Scotch, Heather, and Cheviot Tweeds and Angolas, 
ajl wool and thoroughly shrunk, by B. BENJAMIN, 
Merchant and Family Tailor, 74 Regent street, W. 
Patterns, designs, and directions for self-measurement 
sent free. N.B.—A perfect fit guaranteed. 

LUID BLACK WRITING INK— 
never thickens in the inkstand, permanently jet 

black, and produces copies by the machine—recommended 
for rapid writing, and adapted to climates of .extreme 
heat or cold—in stone botties, pints 12s dozen, quarts 
248; or packed in casks for exportation or the country, 
one dozen quarts 25s, two dozen 50s, three dozen 
£3 12s 6d. 
NISSEN and PARKER, Engravers, Printers, Account 

Book Makers, Manufacturing and Exporting Stationers, 
483 Mark lane, London. 

TTANDSOME BRASS AND IRON 
BEDSTEADS.—HEAL and SON’S Show Rooms 

contain a large assortment of Brass Bedsteads, suitable 
both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manufactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and ,Furniture 
complete, as well as every description of Bedroom 
Furniture. 

EAL AND SON’S ILLUSTRATED 
CATALOGUE, containing Designs and Prices of 

100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post.—HEAL and SON, 
Bedstead, Bedning, and Bedroom Furniture 
facturers 196 Tottenham ceurt road W. 

When in bottle, the genuineness of the lable can be 
by its having “ ALLSOPP and SONS” 

1 Written across it upon red and white ground striped. 

April 7, 1860.] 
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FENDERS, STOVES, FIRE-IRONS, 
and CHIMNEY-PIECES.—Buyers of the above 

are nenmeet, before finally deciding, to visit WILLIAM: 
8. BURTON'S SHOW ROOMS. contain such 
an assortment of FENDERS, STOVES, RANGES, 
CHIMNEY-PIECES, FiRE-IRONS, and GENERAL 
IRONMONGERY, as caanot be approached elsewhere, 
either for variety, novelty, beauty of design, or exqui- 
siteness of workmansbip. Bright Stoves, with ormolu 
omaments and two sets of bars, £3 1lés to £33 10s; 
Bronzed Fenders, with standards, 7s to £5 12s; Steel 
Fenders, £2 15s to £11; ditto, with rich ormolu erna- 
ments, from £2 15s to £18; Chimney-pieces, from £1 88 
to £80; Fire-irons, from 2s 3d the set to £4 4s. 

The BORTON and all other PATENT STOVES, 
with radiating hearth-plates, 

C UTLERY, WARRANTED.— 
The most. varied Assortment of TABLE CUT- 

LERY in the world, all Warranted, is on Sale at 
WILLIAM 8. BURTON'S, at Prices that are remunera- 
tive only because of the largeness of the sales. 34-inch 
Ivory-handled Table Knives, with high shoulders, 12s 6d 
per dozen; Desserts to match, 10s; if to balance, 6d per 
dozen extra; Carvers, 4s 3d per pair; larger sizes, from 
20s to 27s 6d per dozen; extra fine Ivory, 33s; if with 
Silver Ferrules, 40s to 508; White Bone Table Knives, 
68 per dozen; Desserts, 5s; Carvers, 2s 3d per pair: 
Black Horn Table Knives, 7s 4d per dozen; Desserts, 
68; Carvers, 2s 6d; Black Wood-handled Table Knives 
and Forks, 6s per dozen: Table Steels, frem 1s each. 
The largest stock in existence of Plated Dessert Knives 
and Forks, iw cases and otherwise, and of the new Plated 
Fish Carvers. 

THE PERFECT SUBSTITUTE FOR 
SILVER.—The real Nickel Silver, introduced more 

than 25 years ago by WILLIAM S. BURTON, when 
plated by the patent process of Messrs Elkington and 
Co., is beyond all comparison the very best next 
to sterling silver that can be employed as such, either 
usefully or ornamentally, as by no possible test can it be 
ae from real silver. 
A small useful Plate Chest, containing a set, guaran- 

teed of first quality for finish and durability, as follows :— 
Fiddle Thread King’s, 
or Old or Bruns- Lily or 
Silver wick Pat- Military, 

Pattern. Pattern. tern. &c. 
£sad£ sad £Esd Esd 

12 Tabte Forks ......... 1130 2402100 2150 
2 Table Spoons. +1130 2402100 210 

12 Dessert Forks ......1 40 1120 1150 1170 
12 Dessert Spoons...... 1 40 1120 1150 1170 
12 Tea Spoons 0103220150170 
6 Egg Spoons, 

EB cccccoccee 0100 0136 0150 0150 
2 Sauce Ladles. -~-9 609080 090 0 96 
1 Gravy Spoon......... 0660100 010 0120 
2 Salt Spoons, 

EE cconceaienetan 340460500 50 
1 Mustard Spoon, gilt 

UN scenicncasepesaces 018 023 026 0 26 
1 PairofSugarTougs 0 26 0 36 0 40 0 46 
1 Pair of Fish Car- 

WORD .cccoccecs ~1401 761100 1120 
1 Butter Knife. -~9 26056060070 
1 Soup Ladle............ 0100 0170 0170 1 00 
1 Sugar Sifter ......... 033 046050 0 56 

Teta. cccesscessee 9199131031419616 40 

Any article te be had singly at the same prices. An 
Oak Chest to contain the above, and a relative number 
of knives, &c., 2215s. Tea and Coffee Sets, Dish Covers, 
and Corner Dishes, Cruet and Liqueur Frames, &c., at 
proportionate prices. All kinds of replating done by 
he patent process, 

Pis# COVERS AND HOT-WATER 
DISHES in every material, in great variety, and 

of the newest and most recherché patterns, Tin Dish 
Covers, 68 6d the set of six ; Block Tin, 128 3d to 27s the 
set of six; elegant modern patterns, 35s 6d to 62s 6d the 
set; Britannia Metal, with or without silver plated 
handles, 37 11s to 62 8s the set; Sheffield Plated, 107 to 
162 10s the set ; Block Tin Hot-Water Dishes, with wells 
for gravy, 12s to 30s; Britannia Metal, 22s to 778; 
Electro-Plated on Nickel, full size, 117 11s. 

? W ILLIAM S. BURTON’S 
GENERAL FURNISHING IRONMONGERY 

CATALOGUE may be had gratis, and free by pest. It 
contains upwards of 400 Illustrations of his illimited 
stock of Electro and Sheffield Plate, Nickel Silver, and 
Britannia Metal Goods, Dish Covers, and Hot-water 
Dishes, Stoves, Fenders, Marble Chimney-pieces, 
Kitchen Ranges, Lamps, Gaseliers, Tea Urns and 
Kettles, Tea Trays, Clocks, Table Cutlery, Baths and 
Toilet Ware, Turnery, Iron and Brass Bedsteads, Bed- 
ding, Bed-room Furniture, &c., with List of Prices, and 
Plans of the Sixteen large Show-rooms, at 39 Oxford 
street, W.; 1, la, 2. and 3 Newman street; anu 4, 5 
and 6 Perry’s place, Lendon.—Established 1820. 

REDERICK DENT, 
Chronometer, Watch and Clock Maker to the Queen 

and Prince Consort, and the maker of the Great Clock 
or the Houses of Parliament, 61 Strand, and 34 Royal 
Exchange. No connection with 33 Ceckspur street. 

A TOILETTE REQUISITE FOR 
THE SPRING.—Among tne many luxuries of the 

present age, none can be obtained possessing the manifeld 
virtues of OLDRIDGE’S BALM of CULUMBIA. If 
applied to the roots and body of the hair, it imparts the | 
most delightful coolness, with an agreeable tragrance of 
perfume. It also at this period of the season prevents 
the hair from falling off, or if already too thin or turning 
grey will prevent its further progress, and soon restore 
it again. ‘Those who really desireto have beautiful hair, 
either with wave or curl, should use it daily. It is alse 
celebrated tor strengthening the hair, freeing it from ; 
scurf, and producing new hair, whiskers, and moustaches. 
Established upwards of thirty years. No imitative wash 
can equal it. Price 3s 69, 6s, and ls only.—C. and A | 
Oldriage,{13 Wellington street north,Strand, W.C. 



HE 
INLAND REVENUE deem it right to give Public 

Notice that, by an Act passed on the 3rd instant, 23rd 
| Victoria, Cap. 16, the following Stamp Duties are now 

ble :— 
— SCHEDULE. 
AGREEMENT for a Lease or Tack of any Lands, 

Tenements, Hereditaments, or Heritable Subjects for 
any Term not exceeding Seven Years; and Agree- 
ment, Minute, or Memorandum of Agreement, con- 
taining the Terms and Conditions on which any Lands, 
Tenements, Hereditaments, or Heritable Subjects are 
let. held, or occupied for any such Term as aforesaid 
—The same Duty as on a Lease or Tack for the Term, 
Rent, Consideration, and Conditions mentioned in 
such Agreement, Minute, or Memorandum. 

Provided that any Lease or Tack of the same Lands, 
Tenements, Hereditaments, or Heritable Subjects 
afterwards made, in pursuance of and ly 
to any such Agreement, Minute, or Memorandum, 
which shall have actually paid the Duty payable 
on such Lease or Tack as aforesaid, shall not be 
chargeable with any higher Stamp Daty than 
Two Shillings and Sixpence, exclusive of progres- 
sive Duty, notwithstanding any Variation in the 
Terms or Conditions only, not affecting the Stump 
Duty; and in any such Case the Lease or Tack 
shall, if required for the sake of Evidence, be 
stamped with a particular Stamp for denoting or 
testifying the Payment of the full and proper 
Stamp Duty on the Agreement, Minute, or Mem- 
orandum, on the same and the Agreement, 
Minute, or Memorandum being produced, and ap- 
pearing to be executed or signed, and duly stamped 
in all other respects. 

AGREEMENT, or any Minute or Memorandum of an 
Agreement, made in England or Irelend under Hand 
only, or made in Scotland without any Clause of Re- 
gistration, and not otherwise charged nor expressly 
exempted from all Stamp Duty, where the matter 
thereof shall be of the Value of Five Pounds or up- 
wards, whether the same shall be only Evidence of a 
Contract, or obligatory upon the Parties from its being 
a written Instrument; together witn every Schedule, 
Receipt, or other Matter put er endorsed thereon or 
annexed thereto — Duty, 6d. , 
And where the same shall contain 2,160 Words or 

upwards, then for every entire Quantity of 1,080 
Words contained therein over and above the first 
1,080 Words a further progressive Duty of 6d. 

Provided always, that where divers Letters shail 
be offered in Evidence to prove any Agreement 
between the Parties who shall have written such 
Letters, it shall be sufficient if any of such Letters 
shall be stamped avith a Duty of One Shilling, 
although the same shall in the whol’ contain any 
Quantity of Words exceeding 2,160. 

BILL OF EXCHANGE, Draft, or Order for the Pay- 
ment of Money exceeding £4,000, now chargeable with 
the Stamp Duty of £2 5s; 

For every £1,000 or Past of £1,000 of the Money 
thereby made payable—Duty, 10s. 

BILL OF EXCHANGE (Foreign) drawn in a Set of 
Three or more for the Payment of Money exceeding 
£4,000, where every Bill ef theSet Ts now chiargeable 
with the Stamp Duty of Fifteen Shillings ; 

Every Bill ef the set, for every £1,000 or Part of 
£1,000 of the Money thereby maje payable—Duty, 
3s 4d. 

BILL OF EXCHANGE, DRAFT, or ORDER (Foreign) 
drawn or endorsed out of the United Kingdom for the 
Payment of Money on Demand—The same Duty as on 
an Inland Bill of Exchange for the payment of Money 
otherwise than on Demand, according to the Amount 
thereby made payable. 

All Bills, Drafts, or Orders for the Payment by any 
Banker or Person acting as a Banker of any Sum 
ef Money, though not made payable to the Bearer 
or to Order, and whether delivered to the Payee 
or not; and all Writings or Documents entitling 
or intended to entitle any Person whatever to the 
Payment from or by any Banker or Person acting 
as a Banker of any Sum of Money, whether the 
Person to whom Payment is to be made shail be 
named or designated therein or not, or whether 
the same shall be delivered to him or not, shall 
respectively be deemed to be Bills, Dratts, or 
Orders for the Payment of Money chargeable with 
Stamp Doty, as if the same had been made pay- 
able to Bearer <r to Order. : 

Provided always, that any One Document or Writ- 
{ ing, although directing the Payment of several 

chargeable with Stamp Duty as One Order only. 

EXEMPTIONS. 
Any Draft or Order drawn by any Banker upon any 

used solely for tiie Purpose of settling or clearing any 
Account between such Bankers. 

Any Letter written by a Banker to any other Banker 

net being payable to Bearer or to Order, and such 
Letter not being sent or delivered to the Person to 
whom Payment is to be made, or to any Person on 
his Behalf; and all Warrants or Orders for the Pay- 
ment of any Annuity granted by the Commissioners 
for the Reduction of the National Debt, or for the 
Payment of any Dividend or Interest on any Share in 
the Government or Parliamentary Stocks or Funds, 
and all Drafts or Orders drawn by the Acconntant- 
General of the Court of Chancery in England or Ire- 
land, shall be exempt from all Stamp Duty. 

COPY.—Certified Copy or Extract of or from any Re- 
gister of Births, Baptisms, Marriages, Deaths, or 
Burials—Duty, 1d. The said Duty to be paid by the 
Person requiring any such Copy or Extract. 

EXEMPTIONS. . 
Copies of Entries of Baptisms, Mar iages, and Burials 
transmitted to the Registrar of the Diocese, in pur- 
suance of the 52 Gee. 3. c. 146. 

Certified Copies of Registers sent by Superintending 
Registrars to the General Registrar, in pursuance of 
the 6 & 7 W. 4. c. 86 : 

And Copies or Extracts ma’e or given under or in 
{ pursuance of the 7 Victoria, c. 15., to amend the Laws 

relating to Labour in Factories. 

Sums of Money to different Persons, shall be | 

other Banker, not payable to Bearer or to Order, and, 

directing the Payment of any Sum of Money, the same | 

THE ECONOMIST. 
COMMISSIONERS OF COST BOOK MINES.—Any Note, Instrument, or 

Writing requesting or authorising the Purser or other 
Officer of any Mining Company cenducted on the 
Cost Book System to enter or register any Transfer 
of any Share or Shares or Part of a Share in any Mine ; 
or any Notice to such Purser or Officer of any such 
Transfer—Duty, 6d. 

DECLARATION in lieu or in the Nature of an 
Affidavit, in any Case where, if the same were an 
Affidavit, it would be chargeable with any Stamp 
Duty—The same Duty as would be chargeable on 
such Affidavit. 

DELIVERY ORDER.—Any Writing or Document 
commonly called a Delivery Order, or by whatever 
Name the same shall be designated, entitling or in- 
tended to entitle any Person therein named, or his 
Assigns, or the Holder thereof, to the Delivery of any 
Goods, Wares, or Merchandise of the Value of Forty 
Shillings or upwards, lying in any Dock or Port or 
in any Warehouse in which Goods are stored or de- 
posited on Rent or Hire, or upon any Wharf, such 

riting or Document being signed by or on behalf 
of the Owner of such Goods, Wares, or Merchandise, 
upon the Sale or Transfer of the Property therein— 
Daty, 1d. 

DOCK WARRANT.—Any Warrant or Document 
commonly called a Dock Warrant, or any other 
Writing or Document, by whatever Name the same 
shall be designated, which shall evidence the Title of 
any Person therein named, or his Assigns, or the 
Holder thereof, to the Property in any Goods, Wares, 
or Merchandise lyingém any Dock or Warehouse or 
upen any Wharf, such Writing or Document being 
signed or certified by or on behalf of the Company or 
Person in whose Custody such Goods, Wares, or 
Merchantlise may be —Duty, 5d. 

EXEMPTION. 
And Writing or Document given by any Inland Car- 

rier acknowledging the Receipt of Goods conveyed by 
such Carrier. 

LETTER or POWER of ATTORNEY for the Sale, 
Transfer, or Acceptance of any of the Government or 
Parliamentary Stocks or Funds not exceeding in Value 
£20; or for the Receipt of any sum of Money, or 
any Cheque, Note or Draft for any Sum of Money, 
not exceeding £20; or Dividends or Interest of any 
such Stocks or Funds, or any other periodical pay- 
ments not exceeding the annual Sum of £10—Duaty, 5s. 

By Order of the Board of Inland Revenue, 
THOS. SARGENT, Assistant Secretary. 

Inland Revenue, Somerset House, London, 
April 5th, 1860. 

T O THE CLERGY 
AND OTHERS. 

Notice fs hereby given, that by an Act passed on ths 
Srd instant, 23rd Victoria, Cap. 15, a Stamp Duty of 
one penny is imposed on every ‘Certified Copy or 
Extract of or from any Register of Births, Baptisms, 
Marriages, Deaths, or Burials," except in the under- 
mentioned instances, in which exemption is granted. 

The Duty isto be paid by the person requiring the 
Copy er Extract, and may be denoted either by a Stamp 
impressed on the paper, or by an adbesive Stamp affixed 
thereto. Where, however, the adhesive stamp is used, 
the law requires that the person who shal! make, sign, 
or issue the Copy or Extrect, shall, before delivering it 
out of his hands, affix the Stamp, and effectually cancel 
and obliterate the same, by writing acrossthe Stamp 
his name and the date of the day and year on which he 
shall so write the same, so that it cannot, withcut fraud, 
be again made use of, under a Penalty of £20. 
The requisite Stamps may be obtained either from the 

Chief office in London, or from the Distributors or Sub- 
Distributors of Stamps in the country. —By order of the 
Board of Iniand Revenue, 

THOMAS SARGENT, Assistant Secretary. 
Inland Revenue, Somerset House, London, 

April 4, 1860. 

EXEMPTIONS ABOVE REFERRED TO. 
“Copies of Entries of Baptisms, Marriages, and 

Burials, transmitted to the Registrar of the Diocese, in 
pursuance of the 52 Geo. 3, c. 146." 

“ Certified Copies of Registers sent by Superiatending 
Registrars to the General Registrar, in pursuance of the 
6 and7 W. 4, c. 86.” 
“And Copies or Extracts made or giver under or in 

pursuance of the 7 Victoria c. 15, to amend the laws 
relating to Labour in Factories." 

W. SILVER AND CO. 
e OUTFITTING WAREHOUSES, 66 and 64 

CORNHILL, E.C. 
Special Outfits for Australia, India, and China, for 

Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Navai and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Pertman- 
teaus, &c., portable and suited to all climates. 

Manufactory, Silvertown, opposite H.M. Dockyards, 
Woolwich. 

TRADE MARE. 

BROWN AND POLSON’S 
ATENT CORN FLOUR— 

P The Lancet states, “ This is superior to anything 
of the kind known."—It is respectfully announced 
that to any application by letter, Brown and Polson 
forward the address (for any village or town in the 
Three Kingdoms) of Grocers, Chemists, &c., who 
supply their Corn Flour at the usual price. Where any 
similar article is substituted or forced into sale upon 
pretence of being “the same thing,” or ‘as good as 
Brown and Polson’s,” if the name, address, and desig- 
nation are kindly communicated, such confidence will be 
greatly appreciated -BROWN and POLSON, Manu- 
facturers to Her Majesty the Queen, Paisley, and 23 
lrenmonger lane, London. 

[April 7, 1860, 
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ROYAL ST JAMES’S THEATRE. — 
King street, St James's. 

Sole Lessee, Mr F. B. Chatterton.—Directregs 

On Easter Monda one n ¥y during the week, MARRIAGE S Ais which, an entirely we BORDER 
v How: » entitled A CHAN “OY 

SYSTEMS. To be folios by an : = a 
gorgeous burlesque, by Leicester Buckingham, entitled, 
LUCREZIA BORGIA AT HOME AND ALL ABROAD 
Supported by Mesdames W Emily Scott, Cecilia 
Ranoe, Maskill, Miss Clara (of the Royal 
Opera), a nuwierous Corp de Ballet, and Mr Charles 
Young. To conclude with NUMBER FORTY-NINE, 
Reduced Prices:—Pit, 1s; Gallery, 6d. Box~offlog 

open from 11 to 5 daily. Commence at 7. a nha 

EW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr W. Smith. 

Powerful Attraction for the Holidays. 
Adelphi Drama and Grand E: za. 

On Easter Monday, April 9th, and d the week, 
the Original Drama of THE DEAD HEART. Mr B. 
Webster, J. I. Toole, D. Fisher, P. Bedford, Bi 
Stuart, C. J. Smith, Powell, Romer; Miss Woolgar, K’ 
Kelly, and Laidlaw. And the Grand Musical Fairy Ex. 
travaganza of THE FAIR ONE WITH THE GOLDEN 
LOCKS. Messrs J. L. Toole, P. Bedford, B 
Powell, Romer; Miss ra Miss Emily Thorne 
(her first appearance), Miss K. Kelly, Miss Laidlaw. 
Doors open at 3-past 6, commence at 7.—Box-offica 

open from 10 till 5. No change for booking. 
Acting Manager, Mr W. Smith. epee 

¥ 7 T:+aQ 

ASTULUEY S 8OT & 
AMPHITHEATRE. 

Proprietor, Mr Wm. Batty. 
In announcing the RE-OPENING. on EASTER 

MONDAY, April 9th, of this far-famed Amphitheatre, 
again under his own management, Mr Batty feels proud 
in calling to mind the widely-extended and 
patronage, including even that of Her Most Gracious 
Majesty the Queen; and which patronage, during his 
former period of catering for the public amusement, was 
at all times so lavishly bestowed. During the Tecess, 
the interior of the Amphitheatre has been entirely re. 
decorated and embellished, and surrounded with 
and unique lustres, and a new gigantic and most 
ful centre crystal chandelier, manufactured by Defries 
and Son, of Houndsditch. The whole energy of the 
proprietor has been directed to gathering together, in 
one body, celebrities both dramatic and equestrian, who 
have each achieved success. He has not hesitated to 
expend immense labour and capital in its accomplish- 
ment, and looks, with hope, for the fullest patronage of 
the public. 

*,* In active preparation, a New Grand Military 
Soectacle, founded upon the French drama, “ L'Histoire 

| d'un Drapeau,” (now performing, with great success, in 
| Paris), and entitled THE HISTORY OF A FLAG. 

T ~y q a] 

SA UCES.—CONNOISEURS 
have Pronounced LEA and PERRINS’ “ WOR- 

CRESTERSHIRE SAUCE ” one of the best additions to 
Soup, Fish, Joints, andGame. The large and increasing 
demand has caused unprincipled traders to manufacture 
a@ spurious article; but the “GENUINE” all bear 
Lea and Perrins’ name on Bottle, Label, and ; 

Sold by Crosse and Blackwell, London, and ail re- 
spectable Oilmen and Grocers. Sols manufacture 
Lea and Perrins, Worcester. 

WArrins TABLE CUTLERY.— 
Season 1860, 

Ordinary Medium ‘Best 
uality. Quality. Quality. 

Two dozen full-size Table“ sd z 8 d £ada 
Kuives, ivory handles ...... 240 36060 480 

One-and-a-half dozen full-size | 
ChOOSC GO. ....0..crcccrsrserseees 1460 1140 2110 

Onepairregular Meat Carvers 076 O10 0166) 
One pair extra size do..........086 0120 0166) 
One pair Poultry Carvers...... 076 O110 0166 
One Steel for sharpening ...... 030 040 0 690 

Complete Service 41446 6186 9166 
Messrs Mappins’ table knives still maintain their un- 

rivalled superiority; all their blades being theirown 
Sheffield manufacture, are of the very first quality, with 
secure ivory handles, which do not come loose in hot 
water ; and the difference in price is occasioned solely 
by the superior quality and thickness of the ivory 
handles.—Mappir, Brothers, 67 and 68 King William 
street, City; manufactory, Queen's Cutlery Works, 
Sheffield. Table cutlery, razors, pocket cutlery, and 
scissors, of their own manufacture, in stock for exporta- 
tion, at Sheffield prices. 

CUTLERY AND 
Tro? 

M APPINS 
ELECTRO-SILVER PLATE always in extensive 

stock at their London warehouse for exportation, at 
Sheffield prices. 
MAPPIN BROTHERS are intimately acquainted 

with the proper class and quality of their Manufactures 
suitable for different markets; and they spare no expense 
or labour in the packing up of their Cutlery and Electro- 
Silver Plate, 90 that it shall open out well on the other 
side. 

Their book of drawings and prices is invaluable to 
buyers abroad. No govds shipped unless prepaid, or 
payment secured through some English merchant. 
Cavtion.—-“59th Geo. IIL, o 7, sec. 8,” 7} 

“An Act to regulate the Catlery Trade in England, 
provides, ‘ that any offender against this Act may be 
committed to prison by Two Justices of the Peace for 
Three Calendar Months.” 
We hereby give notice that we shall take 7 

against any person or persons, selling, or manufactaring 
any article of ** Cutlery” stamped with intent to counter- 
feit or imitate our Corporate Mark “ The Sua, 
to us by ‘“* The Cutler's Company,” June 26th, 

5 7, 
°. ed, 

MAPPIN BROTHERS, a 
Queen's Cutlery Works, Sheffield; a 

67 and 68 King William street, London, B.C. 
fab , and Seissors Table Cutlery, Razors, Pocket Cutlery, an nf 

of their own Manufacture, in stock for 
Sheffield prices. 
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