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“Our conclusions up to this point are, therefore,
that, when stability of the internal price level and
stability of the external exchanges are incompatible, tha -
former is generally preferable; and that on occasions

when the dilemma is scute, the preservation of the

former at the expense of the latter is, fortunately
perhaps, the line of least resistance,”
Eﬂfrriﬁﬁkw%w&ﬁ%%mmwﬁéﬂﬁi
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