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THE MONEY “MARKET, 
THE money market seems again to be falling into one of those 
peculiar states, of which we have lately had so many, in which | 
one abnormal cause runs contrary to, and counteracts the more | 
natural tendencies. The continental exchanges are now fayour- | 
able to this country; the American exchange will not take | 
from us any money, though neither may it send us anything. 
Bating the usual efflux at the close of the quarter, and the 
ordinary transmission of coin or bullion in small amounts to 
various places, which is part of our regular trade, there is no 
trade demand on us for gold. Subject to them we might 
expect to retain what we receive from Australia and else-| 
where, and in consequence the value of money would tend to 
fall. 

But it seems uncertain whether the natural course of evenis | 
may not be interrupted, as so many similar ones have been, by | 
the operations of the German Government. Twice of late 
that Government has bought gold unexpectedly in the market. 
And possibly, though this is mere supposition, for we have no | 
information on which to predict its movements, it may mean 
to buy gold here when it seems exceedingly plentiful and when | 
it can get it without disturbing the general money market, | | 
and so have less to buy hereafter, when gold may be dearer, | 
and the tension of credit greater. This would be a aatural | 
policy for the German Government to pursue, and it would| 
counteract, as we have observed, the natural tendency of the | 
money market, but whether that Government will adopt that | 
policy is as yet a matter only of inference and conjecture. 

' 

WHY THE STOCK EXCHANGE IS LIKELY TO HAVE} 
MORE AND GREATER FRAUDS IN IT THAN ANY | 
OTHER MARKET. 

THE revelations before the Foreign Loans’ Committee aa 
others like them, with which the reports of our Courts of | 
Justice have lately been full, have made many people ask 
as to the Stock Exchange, Is this market worse than other | 
markets, or not worse? Are the frauds there which have | 
been exposed only samples of what exists elsewhere, but which | 
has not been exposed? And if it is said in reply, that the 
Stock Exchange is worse than other markets, people ask wiy | 
it is worse. What are the circumstances which generate ° 
fraud in this kind of buying and selling, and which do not as 
much generate it ia other kinds ? 

We believe that three causes conduce to this effect. 
First—Dealers on the Stock Exchange are in certain cases 
(and those influential ones) trusted with untold gold 
in a sense which others are not. The most peculiar, 
characteristic of the Stock Exchange, as 
with other markets, is that it deals in commodi- 
ties of which the price is not ruled, as in other 
markets it is, by the cost of production. The momen-| 
tary value indeed of all articles, is regulated by the “ de- 
“mand and supply ” of the moment, and not by the cost of 
production ; but in ordinary cases “demand and supply ” 
are temporary causes, for if an article sells for more than it || 
can be made for its supply will be increased till its price falls 
to the usual level. The cost of production is thus a steady 
cause limiting the fluctuations of the market ; buyers will not | 
long give what is above it, and sellers know that. They must | 
not hold too long or they may be obliged to take less. But to | 
the shares of the Stock Exchange there is no such guiding | 
average. The value of articles there dealt in does not depend | 
on the cost of production in this direct way; often does not 

compared 

_ a naindinlinnatnnnanneennennEREEEEEEEEEnEenEnEil 

ee rR 



vr ewe * 

Sere 

et mene s 

Sellen gt Se A BAD + s 3 n a vee co ee aienmglte e 

oer: 

a 

ia 

~ Wey - 

—, 

ona 

Maret eerie 3 

db oe a ¥ 

MALIA Pe oe 

wo Sie, 

| 362 
depend on it at all. These articles are, first, the “ debts ma or 

promises to pay of different Governments, which cost nothing 
| and which can be multiplied at the will of those Governments ; 

and, secondly, shares in monopolies, such as railways or tele- 

| graphs, which also are given at the discretion of Governments, 

| which can be made many or not, as they choose, and which 

| profess to give advantages to those to whom they are granted, 
‘| which others do not share; or mines, to which a similar 

| monopoly is given by nature; or banks, which are 
‘somewhat of the same nature, for the acquired credit 
is a privileged advantage given by history, which others may 

‘rival in time, but which is so much against them, and in 

‘favour of its po-sessor, till they have rivalled it. There are 
‘certainly miscellaneous companies which might be mutiplied 
'in any number, but as many as porsible even of these try to 
| show that there is something peculiarly good about them, 
| either from their having taken over an old business, or some 
‘other cause. And what is more to the present purpose, the 
| dealings in the shares of small companies are but an insigni- 
'ficant part of the dealings of the present Stock Exchange. 
| Ninety-nine hundredths of such dealings are concerned with 
| « debts,” the value of which bas no relation to the cost of 

production at all, and monopolies which claim to have, and 
may have, a value far exceeding it. The ultimate regulator 
_of price in other markets in this case does not act. 

Unquestionably the value of stocks and shares which have 
long been before the public is often very fixed. The value 
of Consols has been, probably, more steady for years than that 
of any article of produce, But that has happened because 
the supply has been little altered, the position of England the 
same, and the number of persons who are ready to share an 
‘income with so perfect security varies little. The opinion of 
‘the public on this stock in these circumstances is made up. 
‘The value of English railways, though variable, is reducible | new property just come out of nothing, and daily rising in 
| to calculation because we have had much experience of the 
‘rate at which traffics increase, of the cost of obtaining such 

|| increase, and of the effect of any given augmentation of net 
‘income on the price of the stock. We know here the supply, 
and wecan tell, to a fair approximation, the amount of the 
'demand. And, therefore, we have a good guide as to the 
price. 

But in the case of a first loan to a new State, or a fresh 

‘perience. The price is for the moment a “ fancy ”’ price. 
The article is worth just what the public can be made to 
believe that it is worth. 
probability may be used to show that most likely this new 
State will become insolvent, as other similar ones have, and 
that this new mine will prove worthless as so many others. 
But in all markets the value of all articles but slowly con- 
‘forms to tke course of arguments; buyers and sellers read 
ee 

|| httle, and are not much guided by what they read. They 
|| are more influenced by the present quoted prices than by any- 

Accordingly, the value of an article on the Stock 
Exchange is for a time that which you can get quoted 

And this is what we mean by saying 
‘that in some circumstances the dealers there are trusted 

|| thing else. 

as the price. 

'with untold gold. They preside over what may be called 
the “inception” of the value. If by manipulation they can 

|| raise the price of a worthless stock to an extravagant sum, they, 
and those for whom they act, will receive and benefit by that 

Those who are skilful in such manipulations will 
obtain that price, and those who are unskilfal will not. | 
From the first projector who finds the mine, or acts for the 
State, far down among the dealers who sell the stock, there is 

| @ lore of artifices varied in form, but united in object, all 
meant to sell the stock. And they do sell it. In an ordinary 

No dealer, how- 
ever skilled, can there introduce an unknown and untried 
commodity for which he himself paid nothing, and sell it at a 
high price. The possibility of frauds like this poisons, and 
cannot but poison, the whole atmosphere. Many dealers on 
the Stock Exchange, no doubt, are as honest and trustworthy 
as any kind of dealers, but a taint is thrown over the market 
as a whole, because, from the nature of the commodities there 
dealt in, monstrous frauds can be practised, are so, and are 
known to be so, which are not practised elsewhere, and which 
generate a sort of tone, tolerant of successful fraud, if not 

price. 

produce market there is nothing like this. 

admiring it,—which is detestable to hear. 
Secondly—This set of peculiarly crafty sellers finds ready 

to ite hand a race of peculiarly foolish buyers such as is not 
—_e 

mine in a distant country, there is no such guide from ex- 

No doubt arguments from general 
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to be found in other markets. In common markets the 
buyers are mostly skilled people. The importer of tea sells to 
the tea merchant, a very skilled man in the trade; the tea- 
merchant to the large grocer, who is also skilled, if somewhat 
less ; the large grocer to the small grocer, who is also skilled, 
though again less. No large amounts, as a rule, are invested 
by some one who has not been trained to the business. But on 
the Stock Exchange this is not so at all, The bond /jide in- 
vestor there is not a skilled trader buying to sell, but mostly 
an unskilled non-trader buying to keep. Many people who 
have sense for nothing else have sense enough to save, 
and in the old times, when savings were hidden in the thatch 
of houses, and all manner of curious places of concealment, 
their savings were safe. But now they are safe no 
longer. A quiet, simple, parsimonious person in the country |/ 
is exactly what the active, greedy, and mendacious dealer in 
shares wishes to meet with. And there is a practically un- 
limited supply of such persons. 

Thirdly—There is on the Stock Exchange a class of un- 
skilled “‘ outsiders” far exceeding those in any other market. 
There are some, no doubt, everywhere. Many a person in 
Liverpool begins speculating in “cotton to arrive” merely 
from hearing the talk of the place, and without the slightest 
real knowledge of the business, But in most markets this class 
is limited, because “outsiders” do not in general even hear 
the talk, or read anything equivalent. A clerk in Dorsetshire |} 
eannot practically speculate in colton or in tea; but he can 
speculate in stocks and shares, for the necessary acquaintance 
with them is brought home to his door by unnumbered City 
articles and financial newspapers. Very likely prospectuses 
of the worst things come to him by the post. And toa 
person wishing to speculate there is undeniably something 
very attractive in them. On the face of the matter there is a 

value, which is tempting, and it is plain, too, from the nature 
of the case, andfrom what happens, that large sums can be made 
by dealing in such things if only you can get out in time. 
What such outsiders ought to know, but what they will 
never learn, is that the wires are pulled by far abler and more 
skilled persons than tbemselyes—by the concoctors and 
managers of these speculations—and that everything is 
arranged so that they shall win, and everyone else lose, as 
much as possible. An “outside” speculator pitted against 
such persons is like an indifferent chess-player who 
cannot see the board, playing with a masterly one|} 
who can; he is in the long run certain tu lose. 
And as far as he is concerned so much the better. 
A man who tries to gamble and cannot, has no claim to|| 
respect, either for good intentions or mental power. Bot un- 
happily the loss of these unskilled imitators helps and keeps 
alive the group of skilled machinators at head quarters. The 
entire evil is largely maintained at the cost, and by the 
destruction, of very many scattered and less evils. 

These reasons do not exhaust the subject, but they are 
sufficient for our purpose, because they specify the principal || 
particulars in which the Stock Exchange differs from other 
markets, and show that the effect of them is to make large 
and numerous frauds more to be expected in that market than 
in any other. 

PRINCE BISMAROCK’S LAST SPEECH. 
Tux popularity which Prince Bismarck has gained by his last 
speech in the Prussian Diet is a little difficult to understand. 
Even in England we have seen it written of with grotesque 
enthusiasm as a model of masculine sagacity and states- 
manship. Now, the substance of that speech was very 
simple. Prince Bismarck was defending the series of 

legislative measures which have had, for their ostensible 
object at least, to reduce the clergy of the Roman Catholic 
Church to dependance on the State, and especially the last of 
this series of measures which is intended to give the State the 
power of withdrawing at its pleasure all the aid given to the 
Catholic Church in certain dioceses, without leaving the Clergy 
| Of these dioceses at all more at liberty to act according to their 
own conscience than they were before. One of the old 
Lutheran Conservatives of Prussia, Dr von Gerlach, objected 
strongly in the debate of last week to this series of mea- 
sures, and especially to the last and final stroke. He thought 
that the conscience of religious sects should be leit at 
liberty in all religious and ecclesiastical matters to 
govern their practice, and that the State should only 
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interfere when it comes to a direct infringement of the 
laws of civil order and liberty. It was to strike a final blow 
at this view of Dr von Gerlach’s, that Prince Bismarck made 

the short speech which has been so enthusiastically received in 
Prussia and so profoundly admired even in tolerant England. | 
The Prince quite agreed, he said, with Dr von Gerlach that 
everybody ought to obey God rather than man; but the 

uestion was what obeying God rather than man really means. 

th his (Prince Bismarck’s) opinion, he was serving God, King, 

and country alike, in guarding the political and religious inde- 
pendence of his nation against Roman oppression and intrigue. 
If Herr von “erlach had intimated that the German Chan- 
cellor was desirous of introducing a political paganism into 
Germany, Herr von Gerlach had knowingly told a falsehood. 
A man of eighty—Dr von Gerlach’s age—he implied, might | 
deserve deference if he did not strive to pervert the truth, but | 
not when he did. The question was whether they were to 
bow down to the Pope rather than to the King. The Ultra- 
montanes had made their speeches without any hope of con- 
vincing the National Liberal side of the House, and only 
with a view to reaching the more ignorant masses, who 
would thus read speeches which in Parliamentary reports 
could be printed with impunity, though in any other 
form they would render the publishers liable to legal 
penalties. He (Prince Bismarck) did not believe that 
the penal measure before the House would effect its pur- 
pose, so far as bringing the Roman Catholics into subjection 
was concerned, but it was right nevertheless to do all in the 
power of the Government for the end in view, without regard 
to consequences. Prince Bismarck and his opponents were quite 
agreed on the duty of serving God rather than man. Dr von 
Gerlach thougbt he knew what was serving God better than 
Prince Bismarck, and Prince Bismarck thought he knew what 
was serving God better than Dr von Gerlach. “TI believe I 
“ serve God in serving my King for the protection of the 
“ community whose Monarch he is by God’s grace, and in 
“ helping to defend the independence of his people against 
** any foreign attack.” 

Such was Prince Bismarck’s short and bitter, but, in our 
opinion, singularly unstatesmanlike speech, which has so 
deeply impressed Prussia and delighted England. Its essence 
consists in the strenuous assertion that to Prince Bismarck 
there is not only no sort of inconsistency between obeying 
God and obeying the King, in relation to these new ecclesias- 
tical laws, but a real identity of drift in the two acts; and in 
the implied inference that any one who thinks otherwise 
has a perverted conscience which deserves no sort of con- 
sideration from the Legislature. The imperiousness of its 
tone may be gathered from the remark that an old man of 
eighty who had misconstrued his (Prince Bismarck’s) 
motives and imputed to him a wish—which we doubt 
not is quite as far from his mind as _ Prince 
Bismarck declares it to be—to introduce a sort of 
political paganism into Prussia, is a conscious falsifier who 
deserves no sort of respect or consideration even in considera- 
tion of his age. Now, had any such speech as that been 
spoken in the British Parliament, even at the time of the so- 
called Papal aggression, would not everybody have called it 
violent, irrational, and thoroughly unworthy of a great 
Parliamentary statesman? Of course, we are not finding 
fault with Prince Bismarck for his own personal belief on the 
subject of the perfect consistency between loyalty and piety— 
@ belief which is that probably of almost all sensible 
Englishmen. But could there by any possibility be a more 
wilful ignoring of the whole problem involved in the con- 
flicting views of various consciences in relation to theology, 
than this cavalier way of cutting through the difficulty 
with a mere blow? The question for statesmen is not 
whether hearty Protestants like Prince Bismarck see any- 
thing objectionable in submitting the education of young 
clergymen to the rules laid down by an ultra-Erastian 
ministry, and choosing bishops and priests everywhere so 
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as to satisfy the secular government, but whether a very 
different class of theologians who have been taught to believe 
in the miraculous permeation of the Church by divine in- 
fluence, can reasonably be expected to see nothing morally 
objectionable in this. Yet to this question Prince Bismarck 
does not devote a single word of consideration. He simply 
strikes heavily, so to speak, those who differ from him. For 
him the service of God and the King means the same thing, 
as much or more now, after the ecclesiastical laws, as before 

—_— 

them. Of course they do. But is it common sense to nk siliaiiniaiaeel 
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that Roman Catholics, or even high Lutherans like Herr 
von Gerlach, will think so too? All men who have any 
common sense, Prince Bismarck assumes, will agree = 
him. Well, if that be so, the world unfortunately con- | 
tains a great many who have no common sense at all, 
and the Roman Church is full of them. Nay, even 
some Lutherans are so little able to follow him that 
they misjudge his motives, ‘and impute to him sympathy 
with a sort of Paganism, with which in all probability 
Prince Bismarck has not the faintest sympathy. But 
even 80, who but a statesman who was accustomed 
to deal rather in blows than arguments, would 

| tell aa old man of eighty that in thus misconstruing him 
he had lied? It seems to us that Parliamentary statesmanship 
cannot be very fully developed in Germany, and that E option | 
criticism on the Parliamentary statesmanship of the Continent | 
is not very likely to be useful, when such a speech as this can | 
be received with unbounded applause in Prussia and with “| 
sort of envious admiration in England. 

The truth is that for the moment the nationalism x 
Germany, and, most of all the States of Germany, of Prussia, | 
is in an unnaturally exciteable, and consequently son 
phase. We cannot exempt Prince Bismarck from blame for || 
doing all in his power to stimulate this mood, but it is the! 
mood of Germany and Prussia in the first instance, and of | 
the vigourous but by no means either unobservant or compliant | 
statesman who guides Germany, only in the second instance. 
Germany is at the present moment absurdly flushed 
with the new sense of her national importance. The majo- | 
rity of the national party cannot for the time believe 
that any creed is important enough to come into serious | 
competition with the creed of Germanism, The Empire | 
is the symbol of the new power and unity. Prince | 
Bismarck is its voice. Nothiog which runs counter to! 
the national enthusiasm of the moment is regarded as} 
having a moral standing ground at all. Now, of course, 
none of the genuine believers in any creed which has 
attempted in any degree to combat the ruling tendencies of 
secular Germany, can acquiesce in the cry of the day. It 
is just as impossible for Rome, or even the Lutheran 
Puseyism of the High Church party in Prussia, to bow down 
to the genius of Germany, as it is for Mr Spurgeon to de- 
light in the English establishment, or for Dr Newman to 
admire the Liberality of the Privy Council in not condemning 
the Theology of “Essays and Reviews.” Germany is going 
through a sort of epidemic of blind and frantic nationalism, a | 
sort of political measles to which great nations in the in- 
fancy of their conscious ucity and power are very liable. 
We do not particularly blame the Germans—reflective as they | 
boast to be—for the wildness and inconsiderateness of this phase 
of opinion. We do not even particularly blame Prince Bismarck 
for stimulating it, while he would be far wiser, as well as| 
more disinterested, to try to moderate and keep it uader| 
control. But surely it is grossly out of place for English | 
politicians who have for centuries been trying to get all) 
political parties to see that they must leave ample verge for | 
the theological convictions, eccentricities, even whims, of | 
their neighbours, to throw up their hats in delight at Prince | 
Bismarck’s narrow and imperious bigotry. It is for us to! 
warn the Germans that they do not really understand what | 
they are about when they try to run down in this over-| 
beaing way all opinions which do not fit in with the) 
national pride or vanity of the moment. The difliculties of 
disagreeing beliefs have worried statesmen for centuries, and | 
only in these latter days has the calm and deliberate tolerance | 
of English and American statesmen at length succeeded in 
solving, with tolerable success, the question of how to re-| 
concile these bitter theological controversies with the, 
order of a civilised State. In Germany at the pre-| 
sent moment this solution is being treated as if it were 
the mere invention of moral cowardice and weakness. 
And the result is that fierce passions which might 
easily culminate in civil war, are being fanned and 
fostered. It is not for us to help in this mis-|} 
chievous process. We cannot much diminish the danger, 
but we need not aggravate it. Prince Bismarck’s latest 
speech seems to us the speech of a very vigorous, but not too | 
scrupulous statesman, who, in treating national and religious | 
passions, prefers the use of the spur just now to the use of | 
the rein. We believe that his blunder arises partly from | | 
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‘real inability to measure moral influences as he measures 

‘material forces, but partly also from observing how greatly 

this one-sidedness of his endears him to the majority of the 
ple. We fear that he is sowing what other men less strong 

than he will reap, and that the harvest will not be a pleasant 

one. We are quite sure that no British statesman of the 

| greater days of British statesmanship, would have regarded 

Prince Bismarck’s policy with any other feeling than that of 
mingled dismay and disapproval ; and it is to us as surprising 
as it is unwelcome, to observe the disposition to envy Prince 

| Bismarck’s boldness on the part of English critics who, if 
they had properly studied English history, would instead have 
| deprecated with the utmost earnestness Prince Bismarck’s 

| rash but too successful appeals to hasty national impulses 
| and prejudices, 

|THE WEEKLY PRICES OF COMMODITIES IN THE 
| FIRST QUARTER OF 1875. 
In continuation of the tables which we published last year, 

| we subjoin a statement of the weekly prices of leading whole- 
sale commodities since the beginning of the present year, as 

_ well as a comparison of the current prices with those current a 
‘year ago. The tables bring out in a very striking manner, 

| we think, what was noticeably beginning to be the character- 
| istic of trade before the close of last year, viz., the stationari- 
ness of prices at the comparatively low level which has been 

reached. Glancing over the tables, it is apparent that prices 
| leave off now very much as they began with the new year, and 
| that the intermediate changes are within the narrowest limits. 
Thus, of the raw materials for the textile manufactures 

tures, cotton is a little dearer, the price being now 713d per 
Tb, against 7$d at the beginning of the year; but the latter 

| price is also the lowest recorded, and the highest is only 84d, 
the limits of variation being thus 3 of a penny per lb. 
Wool, again, isa little cheaper, but the limit of variations has 
only been from 17/ 15s to 17/ 5s per pack. In chemicals 
there is hardly any change, and the same may be said of most 
| articles of general consumption, with the exception mainly of 
wheat, which has fallen gradually from 46s 11d per quarter to 

40s ld at the beginning of March, though there has since 
_been a partial recovery, but even this change is insignificant 
compared with the violent changes witnessed last year. Much 
_the same remark also applies to the metals—iron, copper, and 
tin, which have all fallen gradually about 5 or 6 per cent. 
since the beginning of the year, but have not exhibited those 
sudden and extreme changes which characterised the markets 
last year. There could be no better illustration than these 
figures give of the general want of life throughout trade, 

|| There is a dead calm at the low level of prices which has been 
reached, with afarther drooping tendency in one or two instances 
to which we shall advert presently ; and this state of calm is 
what we should look for after the thorough collapse of inflated 
prices. A non-speculative level of prices—a level at which 
| purchases for consumption, and partly for stock, are freely 
made, and producers are without any stimulus to produce in 
| excess of the demand—appears to have been arrived at ; and in 
| the absence of any disposition to new speculation things are 
stationary at this level. This stationary state has also 

of wheat and flour, which fell specially on account 
of last year’s harvest, the present range of prices is not so 

| just occurred, as prices last year were generally under the 
average of the previous twelvemonth. The conclusion sug- | 
| gested is that in spite of the general complaints of dulness, 
| and the losses which must be sustained in the more specula- | * 
, tive branches of trade, a great deal of sound and profitable 
| business among the less speculative trades must have been 
| transacted during the last few months. In many trades there 
'will be considerable savings, added to the economy of capital 
occasioned by the lower range of prices, and the accumulated 
| effect of these savings and of the stimulus given to consump- 
tion by cheap wheat, will undoubtedly be felt in time. 

much under those ruling a year ago, when a heavy fall had | 
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tion whether the remarkable harvest of last year would cause 

wheat to fall below the level of 45s, which has often proved 

the minimum, to a level of extreme cheapness much more 

rarely touched. The great previous exhaustion of stocks and 
the high prices of other grains which caused wheat to be 
purchased for feeding stuffs, were all arguments used against 
the opinion that a level of price under 45s would 
be maintainable. But the event has amply shown that the 
most favourable reports as to the bountiful harvest of last 

year were hardly exaggerated, and in less than a single year 

there has accordingly been a fall in wheat from the high 

average of 64s, to 40s or thereabouts. This extreme change is 
proportionately beneficial to the consumer, as well as to the 
intermediate dealers, after the loss to some of the latter as 
large holders in a falling market has been written off. If the 
wheat-consuming nations should have the good fortune toenjoy 
a good harvest during the year now current, so thatthe level of 
40s is not materially altered for many months, the ultimate 
stimulus to consumption will have a powerful effect on general 
trade. So it has been in all past periods, and there is accord- 
ingly no little interest to be felt in the progress of the crops 
during the few critical months which must now elapse before 
the harvest event is known. 

The second point we notice is the drooping tendency still 
manifested in most raw materials, though more especially in 
the metals, although the changes from month to month are 
far from having the importance they had a year ago. As 
regards some of the metals, especially iron, it must still bea 
problem whether a complete adjustment of price has yet been 
made to correspond with the excess in the increased capacity 
for production over the diminished demand, which has been 
the result of the high prices and wages of 1872 and 1873. 
A great part of this adjustment was effected last year in a 
catastrophic manner, the failure of demand being sudden, 
and the first excess of producing power having a great 
effect. But in addition there was, no doubt, a 
large investment of new capital in the iron trade, 
as the result of these prices, which has only more recently 
come to be felt in consequence of the length of time which it 
takes to sink new pits and mines and to construct furnaces. 
This interval of time is a principal cause of the extravagant 
prices which frequently occur, because production 
cannot be increased suddenly; but it is also a reason why 
fresh adjustments of prices to lower and lower levels should 
occur long after the first collapse has taken place. It is most 
significant, therefore, that iron should have been droop- 
ing all through the present year, especially when it is 
considered that there has been a great lock-out in one im- 
portant district. The excess of producing capacity thus 
implied seems to point to a farther fall of prices and wages 
as necessary to tempt consumption, before the opposite causes 
of increased consumption have come into play. The length 
of time which has now elapsed since the range of prices has 
been low, and the fact that the benefits of a good harvest have 
been long enjoyed, may bring these opposite causes into play 
at a comparatively early date; but meanwhile, according to 
all present appearances, there must be a longer or shorter 
interval of additional depression. What that interval will 
be can only be determined by experiment ; and the observa- 
tion of it promises to be among the chief subjects of general 
economic interest during the next few months. 

lasted a comparatively long time. With the exception | I.—WxeEKLyY Prices of Commoprtigs since the Commencement of the 
= Present Year. 

ee 
a 

; 

Week Ending— 
aseptic nena ail 
Jan. 2.) Jan. 9. | Jan. 16.) Jan. 23. | Jan. 30. 

Scotch pig iron (warrants) ......... perton) 76/ 766 | 72/9 

The details of greatest general interest in these tables are 
‘apparently two, Furst, the gradual fall which bas occurred 
ia what. Six months ago it was still a matter for specula- 

Coals—Hetton Wallsend .. ......... — | 266 26/ 26/6 ne Oy Copper—Chili DATS ses. — | 84 | 84 10/ | 84210/| 832 6/ | 832 5/ DUNN: ticvessctaniniieslitinetebiiten | <0 951 961 951 931 921 
i dtbaccl GazeTTs Average per ar, 46/ll | 45 446 43/9 43/ 

dol 
American red spring..............  — 1.29 13 c iat 123 Flour, town made .................Der sack) 38/8 58/6 38/8 39/6 : dols dols | dols dols dols Bo eee wee = | 615 | 65 5.05 4.95 | 5°00 | Beef—Inferior ..........2.........perstone) 3/8 3/3 3/8 3/8 kd | Prime small ............... semen eeaiie ii 5/5 &/5 3/5 5/3 5/3 Cotton—Middling Upland ......... per lb} 7d Tha 7h 734 744 No. 40 mule twist .................. — | Ni | aga | 0 | 1 Wool—Serth Down hogs ...... per pack} 18/ 5/ 1sl5/ | 1825; | 185 | 182 ¥ | Sugar—Manila Muscevado ..... perewt)  17/ 17/ 17/ | 166 | 166 Mauritias 15 to 17.........00.... — 27/ 263 | 26/3 | 263 | 263 — ens — ordinary .. — 84/ 85/ 8448 86/ 85/ -epper— @labar .........00 7 | Chemicals—Soda ............ ae - as - ~ - Cream Canstic ......00......008 — If 13l 10/) 130 Loy | 232 6 | 130 5/ {130 7/ 6d Saltpetre, foreign .................. perewt] 223 22/3 223 223 223 
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Week Ending— 

Feb. 20. | 

Scotch ison (permet) captthntinkinainn per 738 

Coals— etton Wallsend ...+.« eeeeeceeeeteeeeeeee 22/6 26/ 

bars eee -eeee® eeeOOr eee eereeeee — 831 1 

Straits tin eeeeee erases ceeree tenet eereee — 8s 

Wheat . ees eee eeereeee® errr GAZETTR Average per qr = 

American red spring ~ x = 

Flour, town made.......00.-.000-sseereersceseeres r sac 
‘ oa . dols dols 

Mew York ......cescs-sceeecereeescccseceencceeeeeeees ~ 6.00 “ 

Beef—Inferior .........-+-00+-- per stone 
amall ....00..2+++200..00 _ 5/3 5/3 5/4 5/3 

Upland ... perlb, 73d 734 78d Tid 

Bo. 40 Male SWS 200..0.00..c00crcecrccereeees = 14 10 10 10 
Down hogs scccceses...-++:+++-.per pack! 172 15/ | 172 15/ | 172 15) | 172 15/ 

Manila M sccccsoce-sseccseeper Cwt,  16/ 154 15/6 15/6 
Mauritius, ls to 17 wee ae 26/3 28/ 26/ 26/ 

Coffee—Ceylon, OTAINATY......ceeeeeee--+ — | 846 849 84/3 84/3 
Pepper—Black Malabar..........000+-.-.s:00... per lb) 7d 63d 6jd 6jd 

oe ee ee er aan vet 131 7/ 6d/132 7/ 6a 132 7/ 6d\132 7/ 6a 

Saltpetre, f er een erecta percwt, 273 | 223 | 293 | 22/3 

Week Ending— 

Mar. 6. ; Mar. 13.; Mar. 20.) Mar. 27. 

7346 73/ 72/ 
26/ 26/ 224 

Sli 5/ | 801 5 80/7 
88i 5/ | 862 10/ | 892 10/ 
41/4 419 ° 
dols dols dols 
1.20 1.22 1.25 
36/ 36/ 36/ 
dols dols dols 
5.10 5.15 5.15 
3/7 3s ° 

ni me | fe | ve U 7 
greccccene = y y / 

Down .-.-per pack 171 5/ | 17 | 17S 
oe. sees > o-ccee DOR CWE 1546 16; 163 

eoeece ° — = oan aan am | ao 

Coffee—Cey ord. ° eres er) saan 

Perper Black Giatabar eteceeanen weoeeee POP TD} =F 64d 64d | bid 

Cream Caustic — dp 0 ae a 131 28 | 132 46 | 131 26 “ 
Baltpetre, foreign .........00+......rarensasnoan per cwt| 223 22 —t = 

* In these cases the usual figure for this week cannot be given. 

Tl.—Prices of UNDERMENTIONED WHOLESALE AnRticLEs at the end of 
March, 1875, compared corresponding period 1874. 

March, 1875. March, 1874. 
Scotch pig irom (warrants) ............... mee tie TE. sapentoeses 80/ 
Coals—Hetton Wallsend, London ...... ie ate 23/6 

Rai becdisbacisvibedsess _- BP scstcsscend 761 15/ 
III adi steeeciitinais sogpeutbammarimnens es 941 10/ 

WUE  cccagasecagbepeape Gazutrs Average perqr 41/9 ............. 60/9 
do's dois 

Americana red spring (at New York) — Ee 1.58 
Flour, is tahsdsccsbicdedeee’ perwacic SW nn... ccccces 53/6 

dols dols 
ae > ET dance cagachadiaennbibbiannion - 5.15 6.40 

Bene RRIED fone cecdcicctnsctssderneeseos8h poectene 98 ......is.... 39 
tain eeierneninneul - eee 5/2 

Cotton—Middling Upland .................. per lb DT  “tksasisaie 83d 
No, 40 mule twist......00.....0.....ccceeee _ ee eee /03a 

Wool—South Dewn hogs............... perpeck 172 6 _............. 172 10/ 
Sugar—Manila Museovado ............... Perens WD i... .cccc000 17/ 

duty paid 2/ 
per cwt. 

Mauritius, 15 t0.17  ..........c0cccceeeseeee =_ SRR Sciiend 29/6 
duty paid 2/10 

per cwt. 
lom, good ordinary ............ we MIDI c:  ctesentses 9l/ 

SUID a ncnenoeiesschdiiaibiavinibaiatibenwererate iat a 73d 
icals—Cream caustic soda fee FD. cccccene es 162 

Saltpetre—Foreign .......ccccereereesseees POr CWE = ABB... cc enceeee 27/9 

THE PEACE PRESERVATION ACT. 
Tur Government had an easy victory this week, both in 
votes and in arguments, over the Irish Home Rule members. 
Yet the efforts of the latter were not wholly bootless, and it 
may even be affirmed that they carried off the prize they 
valued most. It is certain that Mr Butt and Mr Sullivan had 
no hope of convincing either the Ministry or the House of 
Commons that the renewal of the Coercion Acts in Ireland 
was inexpedient, still less could they have expected to make 
anything like an effective demonstration of their Parlia- 
mentary strength on a division. As it proved, seventy-one 
members, including tellers, voted for Lord Robert Montagu’s 
amendment to the second reading of the Peace Preservation 
Act ; and of these, beside the usual forces of the Home Rule 
party, twenty-two were representatives of English and 
Scottish constituencies. Most of the latter, however, were 
extreme Liberal members for ‘‘ working-class” boroughs in 
which the Irish vote tells heavily. Others were political or 
social sentimentalists, such as Mr Edward Jenkins and Mr 
Plimsoll. On the whole, it may be said that there was no 
man of mark and moderation among the members who sided | in Ireland. For Mr Sullivan’s contention that the Coercion 
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vince many minds, did their duty to Ireland, and to the best | 
of their ability ratified the expectations of their constituents. | 

restless vanity—a craving for conspicuousness that revels in 
the notoriety of martyrdom. For minds affected with this 
disease the oratorical display of Monday and Tuesday last, in 
which a dozen Irish orators exhausted the resources of 
rhetoric in picturing the oppression of their country, must | 
have been truly gratifying. As the valetudinarian recreates 
himself in the recital of his sufferings and the analysis of his | 
ailments, the Irish Nationalist rejoices iv having it demon- || 
strated to the world that he is a down-trodden slave. More- | 
over, the spurt of “ patriotism” that sent fifty or sixty | 
Home Rulers to Westminster, and made the name of the | 
author of the Irish Church Act and the Irish Land Act the 
most unpopular that could be mentioned in Ireland, shows 
signs of slackening. If the impulse, in virtue of which the 
Home Rule party exists, is not to pass away, it must be re- 
aroused, and there is nothing that excites the interest of the 
ordinary Irishman like a good rough-and-tumble fight. 

We may leave the Home Rulers whatever consolation they 
can desire from these considerations. But though their 
arguments were not seriously produced for the purpose of 
producing conviction, though they would not, perhaps, have 
been altogether pleased if Sir M. Hicks Beach had got up and 
announced that yielding to the evidence adduced by Lord 
Robert Montagu and those who followed him, and to the | 
cogency of their reasoning, he had resolved to withdraw the | 
Bill, it is worth our while to regard the case of the opponents | 
of the measure, as if it had, in fact, been urged in order to 
convince, Are the coercion measures now applied to Ire- 
land discreditable to the Imperial Government, are they : 
injurious to the sister country, are they unnecessary? These | 
questions were at the root of the debate raised by Lord 
Robert Montagu’s amendment, and the speakers upon the 
Irish side of the controversy, especially Mr Butt and. Mr 
Sallivan, who alone argued the case in the higher sense, 
contended that the Acts were discreditable, injurious, | 

{ 

' 

—$—o 

Sooeenelemnetennen ———e 

| 
| 

and unnecessary. The Government, of course, was bound 
to sustain the contrary. Mr Disraeli repudiated the 
allegation that these restrictive measures were in any way 
discreditable to the Imperial Parliament, or injurious to 
Ireland, and he showed, we think, conclusively, that the ex- 
pediency of maintaining them had not been affected by any | 
evidence that had been adduced in the debate. We do not | 
think that the Government exaggerated the effect of the | 
information on which it has founded its action, and if it did | 
not, its line of policy cannot be condemned as either dis- | 
graceful or oppressive. The discreditableness of the Coercion | 
Acts, may be maintained on one of two grounds, or on both 
together. It may be said that such coercive legislation is | 
absolutely and essentially scandalous, as applied to a country | 
professedly governed on Constitutional principles—and this 
was the substance of Mr Butt’s argument. Or it may be i 
admitted that in some forms, and under some conditions, such | 
coercion is justifiable, but as applied to Ireland it has no |! 
justification; and this was the main contention of Mr | 
Sallivan. As to the first, Mr Butt’s principle cannot, for a } 
moment be admitted. He claims an exclusive sanctity for || 
ordinary law, and denies by implication, what we should || 
have thought every sane politician admitted, that when 
ordinary law has failed, extraordinary measures may legiti- 
mately be tried. In Ireland, or rather in particular parts of 
Ireland, ordinary law has failed, and for a very simple reason, 
admitted with singular naivet’ by Mr Butt himself. The | 
success of ordinary law, that is, of restraints on crime working 
punitively, is due to the fact that in most civilised countries it | 
has the sympathy of the community with it, and this tremen- | 
dous moral force gives vigour, even to a weak system of public 
justice. But where, asin Ireland, by Mr Butt’s admission— 
“The inferior classes regard the law as their enemy,” 
ordinary law has not this necessary backing. It has been |, 
found by experience, that crime can be most effectually | 
held in check by preventive measures of pol 
And such measures have been applied with success || 

| 

| 
| 
| 
| 

i 

' 

ice. 

with the Home Rulers except Mr Locke; for Sir Wilfrid | Acts are disgraceful, because they are unnecessary and unsuc- || 
Lawson, Sir Charles Dilke, Mr S. Dixon, and Mr Henry | cessful. iscontrary to the weight of the evidence, and his attempt || 
Richard, though conspicuous enough in the House, are hardly 
to be distinguished as moderate men. But the Irish 
members, though they failed to win many votes or to con- 

a 
—_— — 

to discredit the evidence by assertions of the untrustworthiness ] 
of Irish magistrates cannot be admitted. It is quite true, as || | 

i 

he shows, that the charges of the Irish Judges bear testimony } 

-_—_——— ———— 



Sara ae np 

pay. ieee PCOS gS MUS RS Fk Tae 

maser yo feeinesatis Ty 

22> Ry SEM ies PORTAL F ee i “ 

‘ % ; 

Saptae La tyra hee 6 

— 

Se 

o> 86's ML 

e305 ESS 

ke 

PO te Me dae: ett ARE oA EF 

DL eg PR Pe 

hemp soar bey my ot 

— oe, ee 

ee se BD ere 

: 

: 
so 

| 
: 

: 
: 

. 

a —————— 

eel LOLA LOA ee a 

he 

al 

' 

Revenue departments, packet, and telegraph services ...... 7,707,000 
| - 
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to a very remarkable and satisfactory diminution of crime, 

and especially of that sort of crime at which the Coercion 

Acts were pointed. But the Government reply that this 

diminution is the direct result of the Acts, and though 

Mr Sullivan impugns this inference, his rejection of the most 

obvious explanation of the facts requires some better warrant 

than his judgment. Orime was rife before the Acts were 

passed; it has since diminished, and this diminution is 

adduced as a proof that the repeal of the Acts would be 
followed by no new outbreak of crime. We must, therefore, 

decline to admit that on either the ground chosen by Mr Butt 
or that taken by Mr Sullivan, the policy of maintaining 

these Coercion Acts can be held to be discreditable to the 
Government that proposes, or the Legislation that sanctions 
their renewal. If they are necessary for the protection of 
life, and the maintenance of order, there is nothing more to 

be said. If they are not necessary, but are only thought to 
be so by English statesmen, the error in judgment may be 
deplorable, but is not disgraceful. But supposing the necessity 
on these grounds to be proved, it must be held that the 

injury to Ireland by the limitation of certain common liberties 
—for we do not deny that there may be some injury of this 

sort—is much less, after a!l, than the moral cantagion of un- 
punished crime fostered among a sympathising people. The 

paramount requirement, too, of protecting life, must count 

for something, even though policemen must be permitted to 
seize or search suspected persons, and the possession of fire- 
arms by a population too familiar with the “wild justice” of 
revenge, be placed under restrictions technically stringent, 
but in practice liberally interpreted. 

BUSINESS NOTES. 

Tue Expenpirvre or Nexr Year.—While the question of 
revenue prospects is left still in much the same state as when 
we wrote a week ago, the last weekly return having in no 

|| way altered the calculation, it has become possible to state 
|| with some approach to accuracy, one of the parts of next 

year’s Budget, viz., the expenditure side. The Civil Service 
| Estimates have now been published as well as the Army and 
| Navy Estimates, and although on several points there remains 
‘some doubt these estimates contain most of the necessary 
information, without which any forecast of next year’s ex- 

| penditure would be impossible. Availing ourselves of this 
information, and assuming that the items of the charge for 
the debt, Consolidated Fund charges, and Army purchase, 
will be much the same as in last year’s estimates, we should 
think that the estimate of expenditure for next year will | 

| approximately be made up as follows :— 
£ 

Os ceemmeueubisenennelile 27,145,000 
Other charges on Consolidated Fund ............ce:sssssesseees 1,580,000 
DEEN. cccircesecenccsesceenoncscnesscconsecssvessocepscoube soesenneesse 14,678,000 
AEUF PRPERALS ccreveresccceccceccssscccvesencees-essocsconecssoneese 658,000 
Tl ctiseanncnntanndsnethdaieteteneioseveeimhatietites ateabeieninenhint 10,785,000 

ER EEES UNO CEINOS crctnbkerstceecesorsccqncenptonpeseennenneeet 12,656,600 

BaD ratceesspnaqeneconnscnsennauncosnonesesiteabend> 75,209,000 

Whether there will be a surplus or not will depend on the 
| decision of the Chancellor of the Exchequer in estimating the 

|| revenue above or below this sum, and on this we express no 
|, farther opivion than we have yet done, pending the publica- 
|| tion of the completed returns of revenue for the current year. 
|| With regard to this expenditure, however, there is one feature in 
| it of very great importance for which the Government deserves 
|| some credit. Notwithstanding very large additions to the Civil 
|| Service Estimates for education, and for pauper lunatics and 
i police rates in order to relieve local burdens as proposed in 

last year’s Budget, the net addition to the Civil Service 
| expenditure is finally only 290,000/. Making up a rough 
|| account, we find that the increased charges would have come 
| to 700,000/, and would have swollen the estimates to that 
|| extent, if there had been no savings, 

i The increased expenditure of the Local Guvernment Board . 
mainly for pauper lunatics is .....0.......cecceccescosss 159,680 

|| Do Scotch Board of Supervision 0.000... 61,887 ||} Increased expenditnre for Metropolitan and county “ena : | borough police Great Britain ............ccscecessesssecosse 222,036 
\| Net increase of education vote spbsitintateniidhintea ne fs 221.040 
| Increase of revenue departments’ expenditure .................. 34.77 5 

SOTO S CHO SES OOS ODO LOO DOO SES HESREECES SOS SEEece "oe eee eeeeee 
| Total 

a ET 

699,418 } hoped that a practice 

Ee 
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But the money for these purposes, instead of their being a 
clear addition to the burdens of the taxpayer, has been 
found largely in the following manner :— 

£ 

Decrease of vote for public works and buildings...........++++++. 128,182 
Net savings on salaries and expenses of public departments 

exclusive of Local Government Board and Scotch Board 
Of Supervision ........+.-see-sesesereseeesesseeens seseeneeereeensens 24,482 

Net saving on law and justice, exclusive of police -...++.+++++ 72,141 

Net decrease in expenditure for diplomatic and consular 
BOFVICES .....ccccccccccccccccccsccccccccccccccoccecoeseescoscscsoosooes 106,841 

Net decrease of “ miscellaneous ” ........0-ssseeseeseeseeereree seers 75,923 

Total SaVingS ......ccscersereneceses secsrerseceseesere 408,269 

These figures are quite sufficient to show that the Govern- 
ment is not deliberately engaging in extravagant outlays, and 
that, on the contrary, unusual causes of increase in the Civil 
Service expenditure are being met by measures of care and 
economy, applied throughout the entire Service. Of 
course, the real test of the Government’s work will be its 
ability to keep the departments under control in the 
actual course of their expenditure, so as to avoid supple- 
mentary estimates as much as possible, but there is nothing 
apparent as yet to convict them of negligence in this matter, 
and they are thus-entitled to all the credit of good intentions 
in the first estimates for which they are completely responsible. 
We are glad to see that, notwithstanding all the complaints 
of niggardliness which were made against the late Liberal 
Government by the followers of the Conservative party, the 
leaders of the party when in power have the sense to continue 
the sound traditions of economical administration which have 
made English finance what it is. This is clearly the way to 
good Budgets, and if the Conservative Government perseveres, . 
and has the lease of power for a few more years, it is 
likely to have as large surpluses to give away as its Liberal 
predecessors, 

Stamps on Forrren Briis or Excuancz.—Some of our 
daily contemporaries have lately been calling attention to a 
practice which obtains among some foreign houses who draw 
or indorse bills of exchange payable in London. These 
houses, it is said, deliberately omit to comply with the stamp 
laws of the country where the drawing or endorsement takes 
place, and so put in circulation a bill which is invalid or 
defective as regards the remedies available against them- 
selves. They are enabled to do so because the bill when 
stamped in England is available against the acceptor and all 
indorsers in England, and may thus become a very good bill 
notwithstanding the defects which would be discovered in the 
drawing or indorsations, if the acceptor should not pay. 
English law courts, of course, do not give that pro- 
tection to foreign stamp Acts which they ere bound 
to give to their own, and so the bill is receivable in 
Engish courts, notwithstanding defects which ought to affect 
its value. But as acceptors sometimes fail, and recourse to 
the courts of the foreign country where the bill has originated, 
or has been indorsed, becomes necessary, the practice is found 
to occasion actual loss, and it consequently tends to diminish 
the perfect confidence which bankers and discount houses 
here ought to have in the thorough genuineness of every bill 
in their cases. It is not quite satisfactory to reflect that some 
of the bills, in case of necessity, would either not be good at 
all against one or more of the firms whose names are on the 
back of it, or would only be available on payment of a 
heavy penalty. Instruments of the highest credit ought 
to be free from paltry defects of this kind, and there 
is certainly room for calling the attention of those con- 
cerned in the matter, so as to put a pressure on the 
merchants here who bring these defective bills into the 
market. A suggestion has been thrown out that the foreign 
Governments, whose revenue laws are defrauded, could assist 
in the matter by imposing a fine upon every act of drawing 
or indorsing which is done without a proper stamp, a portion 
of the fine to go tothe informer. This need not supersede the 
essential provision of almost every stamp law—that docu- 
ments required to be stamped are not receivable in evidence 
unless the law is complied with; but it would supplement 
that provision in a class of cases where peculiar circumstances 
have enabled the very people who would most wish the 
documents in question not to be received in evidence, to decide } 
practically whether they shall be stamped or not. Whether 
the foreign Governments can do anything or not, it may be 

which is really discreditable, notwith- 
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standing the high position of some of the-houses engaged in 

it, will be effectually puta stop to. 
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Tue Gotp Propuction or Russia.—The Golos prints a 
statement of the gold produced by Russian mines in 1874, 
giving the figure for that year at 1,806 pouds, without 
counting the mines of the Altai and Norchinsk, which 

average an additional yearly production of 165 pouds. The 

total value of the Russian production last year was thus about 
4,034,760/. Our estimate for the years 1872-74 (see Econo- 
mist, Jan. 16, 1875, p. 61) was 4,500,000/ in each year, and 
we see no reason for doubting its approximate accuracy, 
although it is better, for many reasons, to put the exact 
figures on record, so far as obtainable, 

CrrcuMSTANCES FOR WinpING-UP.—Vice-Chancellor Malins 
has decided in the case of the London and Paris Hotel Com- 
pany (Limited), that a petition for winding-up by three 
shareholders, although they were represented to be share- 
holders who had only a small interest, or who were petitioners 
only in name, was justified on the ground of a virtual 
suspension of the business of the company jor many years. 
The company in question was formed in 1862, but had 
never paid more than one year’s dividend, and its only asset 
now was a building in St James’s street, let to the Junior 
St James’s Club, from which the company obtained 500/ a 
year net, but out of which a salary of 350/ a year was due 
to the secretary, while the remuneration of the directors, at 
first 3,500, was still 7501 a year, and about 3,000/ had 
been expended in law costs during the last five years. Besides, 
at only one or two meetings in the year, were the directors 
able to form a quorum. Upon these and other facts, the 
Vice-Chancellor said he was satisfied the company had only 
been kept on by the directors for the purpose of drawing their 
salaries, and for other reasons personal to themselves, and it 
was “the clearest case for winding-up he had ever seen.” 
An order to wind-up was accordingly made. 

Tue Ramway Passexcer Tax.—Sir Stafford Northcote 
again deserves great praise for his mode of dealing with the 
anti-Budget deputations, and his replies this week to the pas- 
senger duty deputations were everything that could be wished 
by the general taxpayerfroma gentlemanin his position. Hehas, 
happily, an unanswerable argument for the present Session, ia 
the fact that he has no surplus, and if it is suggested that he 
should impose other taxes of a less pernicious kind in order to 
do away with the last tax on locomotion, then his reply is 
that, among many suggestions for new taxes which he receives, 
a favourite one is a tax on railway tickets—a drift of opinion 
among the public which does not promise well for the agita- 
tators against the railway duty. As regards the Metropolitan 
omnibus trains and the workmen’s trains, the Chancellor was 
equally conclusive in pointing out that nothing practical had 
been suggested short of doing away with the duty altogether, 
and the deputations completely failed in giviog Lim the hints 
which he called for. Comparatively little has this time been 
said on the general principles of the question, which Lave, indeed, 
been so much discussed, that it may be considered settled by all 
disinterested public men that the railway companies have no 
case, that the duty is a very small reservation by the State of 
the profits of a monopoly which it confers on the railway com- 
panies, that on its abolition the amount now raised would go into 
their pockets and would not benefit the public one whit, and that 
the agitation is in fact stimulated by the directors of railway 
companies as a direct means of increasing dividends—the me- 
morial with 200,000 signatures presented to the Chancellor 
of the Exchequer, having been got up by “circularising” 
every railway sbareholder, and sending him an assent to fill 
up. But dealing with the shifting topics presented to him, 
the Chancellor of the Exchequer has contrived to adhere 
firmly to sound principles and to defend the public purse. 
One of his replies, however, seems to contain a bint of a 
possible solution of the difficulty in future, “1c was ex- 
“ ceedingly probable,” he said, “ that, when the Government 
“ had to deal with the question of.additional provision being 
“ made against accidents, the companies might be called upon 
“ to incur greater expenses, and then would be the time when 
“it would be reasonable to consider whether something should 
“be done in regard to this burden.” This point 
of extra expenses to meet the safety requirements of 
the public, is the only plausible one which the railway 

i companies have made in the long discussion, and although 
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| the answer to it might be that nothing is required of them in 
| the way of precaution which is not demanded by the growth 
of business to an extent beyond what was ever contemplated 
when the railways wera authorised, still the pressure on the 
companies is evidently very great, and they have a real 
grievance on which they can dilate. When the chairman of 
the North-Western Company can affirm that the improvements 
insisted upon by the public, although the directors themselves 
doubt their utility, cost the ordinary shareholders nearly 
1 per cent. on their capital, it is not so easy to prove that the 
public ought to have the improvements for nothing—that the 
companies are entitled to no equivalent. We should recom- 
mend, however, that if there is to be a bargain in the cass, 
Parliament must be very careful to obtain a real equivalent 
for the tax it is asked to surrender. 
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THE NEW ZEALAND BUDGET. 
TO THR EDITOR OF THE ECONOMIST. 

Str,—I ask you to allow me to make a few remarks on 
your articls in last week’s paper on the Budget of New 
Zealand. 

I desire to thank you for the very temperate and fair 
nature of your observations, though there are one or two 
points on which I think you will allow me to suggest a 
correction or explanation. The figures to which you refer are 
the annual statistics for 1873. I mention this not to take 
any exception to their correctness, but to explain that the 
annual Budget deals with the returns from June to June in 
each year. If it were supposed you dealt with the last annual 
Budget there would appear to be a discrepancy between your 
figures and others which have been published. 

Without expressing an opinion as to whether the union of 
the general Government and provincial accounts leads to the 
most satisfactory way of examining the finance of the colony, 
I follow your own plan and figures. 

You find that joining the two accounts, and including the 
and revenue and expenditure, there is a deficiency of 137,000/, 
whilst the land revenue shows a surplus of 552,000/, after 
allowing for an expenditure of 552,700/ on public works, and | 
71,000/ on other purposes, 

Accepting these figures, I desire to show you that a con- || 
siderable amount of the expenditure charged against ordinary || 
revenue is properly a charge on the land revenue. You could || 
not from the statistics have gathered this, but the explanation || 
will, I think, remove your objection to the infringement on | 
the land revenue as shown by the figures you marshal. The | 
consolidated revenue is primarily liable for interest and sink- || 
ing fund on the consolidated provincial loans ; but all provin- | 
cial loans were made a first charge on the land revenue, and 

properly so, for their object was for purposes to increase the | 
value of the unsold lands. In the Colonial Government ex- | 
penditure, which you quote, there is included about 220,000 | 
for interest and sinking fund on the consolidated provincial |‘ 
loans ; and in the provincial expenditure you quote, is included | 
42,700/ for interest and sinking fund on provincial loans not || 
consolidated. Together these make 262,700l, and if you || 
place the amount, as by law and reason you are entitled to do, | 
as a charge on the land revenue, you will, following oat your | 
own plan, reduce the surplus of the land revenue, and - 

A 
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| 
will convert the deficiency of the other two accounts into a 
surplus of 89,700/. You will then entirely detach the land || 
revenue and expenditure from the ordinary revenue and ex- | 
pendititure, a most desirable thing to do, though in few, if || 
any of the other colonies, could such a result be worked out, || 
for here the whole public debt is a charge on the land fh 
revenue. 

It is quite fair to consider that the construction of such |’ 
large works, and the promotion of such a system of immigra- | | 
tion as New Zealand is engaged in, involve great responsibility. | 
But it is fair also to recollect the success which has even now || 
attended our efforts, although but a very small distance of the | | 
railways is yet open. Next year we will have from 600 to || 
800 miles finished. During 1873 there was little over one | 

| hundred miles open, and yet the figures you quote show a || 
return from this distance of 43,000/ over working expenses. | 

When a comparison is instituted between the public debt || 
of New Zealand and that of the mother country, it should not || 
be forgotten that the Crown lands of the colony equal all its || 
public debt, and that in order to compare fairly that public debt || 
with the National Debt of the United Kingdom, there should || 
be added to the latter the cost of all the railways, main turn- | 
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‘March 27, 1875. | 
pike roads, bridges, canals, hospitals, harbour works, jetties, 
wharves, piers, docks, &c., &c., scattered throughout Great 
Britain and Ireland. Circumstances have robbed New Zea- 
land of its youth and of its power to be content with a slow 
growth. When, five years ago, the Imperial Government 
retired from aiding the colony, and left it with a debt of about 
five millions expended on unproductive native purposes, with 

increase the resources of the country. The dolce far niente 
of rich youthful communities was denied to the small com- 
munity so heavily weighted. Out of adversity proceeded 
strength, and the neighbouring colonies look with admiration, 
not to say envy, on New Zealand’s progress. 

You will see by the enclosed articles from the leading 
paper in all Australasia, the Melbourne Argus, what other 

the heavy annual burden of that debt, besides continuing | colonies think of New Zealand.—Yours, &c., 

charges for native purposes, the necessity was absolute to! March 24, 1875. Jutius Voor. 
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THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and March 20, 1875 :— 

REVENTJE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 

aati inated 82,670,597) ie 

ee. 
Estimate Torat Excnequer Receipts ToraL Exemzeuer Isevss 

for 
1874-75. | To March 20, 1875. ;Same time last year. aie-76°| To March ‘To March 20, 1875. Game time tast eel 

ES 

Balance on Ist A 1874— £ £ , & } £ £ ~~ EXPENDITURE. 

| Bank of Ragleed penacemed ese |: 5,908,870 roziaate by of Phen hee stated in amen pe 26,700,683 
Bank of Ireland .........ccscess+-0ee ow 1,533,994! »778,131) ae 7,442,854 11,092,706|| ‘Consolidated Frnd ji 1,530,000, vie 

REVENUE. ' j — ee as per Appropria- | 
| Crmatoms cescvessncsoveseeeseseeeveeseneeeees}18,740j000)18,737,000 19,78 [| iat Ail cian.datehegonaetonnn 46,239,000 42,256,724 
Excise. oepniinniemntinedtinesniientl 27,610,000)26,834,000, eae | 

REPS .coccs.cccvccccovesscssesocsoveceses ] 10,264,000 ¢ 
Land Taz and House Duty J a 360.000 0,000, | ae 200 * Including Supplementary Grants 

Poot Officer dient | $3eapos $620,000 \*5,542,000) + Including the additional Te 
Telegraph Service .....0.0..sccsse0e+- 1,250,000} 1,120,000 | 1,160,600 800) | minable Annuity referred to i 

IIIS ocicieeabentucnnsbcandennae’ 375, 4000 | 375,000! , the Budget. Miscellaneous, including Interest 
in the current year on Pub: te| | 

| | "CA sineascipainenoetnsnieee 8,950,000, 3,543,000 '*3,575,660 
| ee as (73,080,000 75.188,200 ——- PAYMENTS. 4,964, 

} i 
P OTHER RECEIPTS, | Advances under various Acts, issued from the 

| (fname under various Acts, repaid to the sal | noenees z tenia paeecocniviid yrs 
I Bedintenchtsihestincdstincdgn-emtprenk 7 57 43) 2,108, x of fortifications and mi barracks 000) 

Money raised for fortifications and Pe Nga } | Exchequer Bills paid Off ........ccce-ccsressssseees 240, 
barracks. scoillaliciecinsclioet 000} i 000 cai | Surplus income applied to reduce Debt ...... | 765,185) 

2,147,743) 
, 2 Balances on 20th March, 1875— 

5 * Including 52,0007 and 148,000/ respectively repaid | Bank of England .......ccccs-sccsssesessesceeees| 5,775,094 
| to Revenue out ef Telegraph Loan, and not included] | H, DIRE ir MIEN ncnidencsisrontoccisactnnenttinnnianental 1,509,330) 

5 in the Budget Estimate for 1873-74. | } | 

| - | | 

1 

| The lellowing are the Receipts on account of seaman The Exchequer iat Gis tines abt expen. 

ta CCR IM TE rt OP RR Se tt be ee SDE oh we LO 

| during the week ending March 20, as compared with the; .. 
| corresponding week of last year :— diture were 840,746, vis. :— 

3 Receipts of Corresponding £ 
: {| week Ending week of RN EEE rccapceceappascbanenttiverssanqegenscnveks 200,000 
3 March 20. 1874. Other charges on Consolidated fund ........... coe §6=— i. 
i £ £ Supply services (including Telegraph services) 640,746 
| Eddi nteinteciicbeviinie $74,000 ...... 419,000 - 

a | tle iene, 673,000 ...... 543,000 840,746 
i ee 281,000 ...... 200,000 i : ; § lait: altace ta. 56-000 During the week the cash balances have increased as 
| Income tax............0 pesceee 107,000 ...... 181,000 follows :— 

Patt Oia cccrevsececcceseisces 100,000 _...... 190,000 Bank of 
iF | Telographs .....c.ccececceseeeee ils iiewbins 170,000 England ee Total. 

: ee RTOEE ...pieste 15,000 ; é . £ £ £ I ee Jf eee 104,647 Balances on March 13 ...... 5,247,927 ... 1,236,789 ... 6,484,716 | 
d | a 2 — March 20 ...... 5,775, 509, 5 , é DON: cinectniiomn ween 1,666,884 ...... 1,878,647 * sees ae coaaka 
5% The total receipts of the previous week were 2,548,945/. ERCTORO ..,.00c0sseeceee- 527,767 ... 272,541 ... 800,308 | 
a ; 

, ; . } ** 
t 

: Joretgn Correspondence. Reserve for eventual losses F : P : } 
on prolonged bills ........ - 655239965 ... 6,552,39965 ... 6,626,290 65 a BUNATICS s.errsseesereeserreenveee 5,570,883 72 .. 5,302,371 Yl ... 7,929,836 8 

| FRANCE. ee ee, 3,812,025,600 21  ... 3.318,361,900 83... 8,232,900613 48 
: ' (FROM OUR OWN CORRESPONDENT. ) actctesteeinint titan ne , 
a : o> DADKS .......ccrcercereoccees woos 1,5) 057 9 Bal Pants, March 25, | ottttni ganas Ge a oa fe i The returns of the Bank of France for this week, last meres bills discounted, on F NOL YEt ANE......ccccccercreseree 450 59 ... 7 ; week, and for the corresponding week of last year, are as | Bonds of the City of Paris... oe Seamiet i “snaenees ae 

: follow :— Treasury — 827,062,500 0 ... 827,062,500 0 ... 941,347,500 0 
Dexror. Tune 2, 1873) .....4..0....20000 

; — 25, 1876. March 18,1875. March 26, 1874. Comeeretl bills, brancn ” ” - 
a ' | 

t f anks eee ee eee ewee eeretcos 

z Capital of the pank .......0.... 182,500,000 0 ... 182,500,000 ° ++ 182,500,000 ° Advances on deposits mA 247,980,034 0 ... 265,168,279 © .. 464,360,338 © 
: ; aon = ae to capita meeneen es bullion ...... eqrecvcosencceses 17,043,300 0 17,582,000 0 3,820,800 @ 

: oo 3. 12,29) _— 9 _ ’ eee 

= 5 iq i Sous of the bank and its sietenee os sian TASES 38 ie 10,622,600 0 ww. 10,634,500 @ us 1,372,000 0 
et | BemMeWes ........cecerceressesees 108, 22,105,750 14... 105,750 14 ER icheensceie — 

z ‘3 masvest landed property. 4000000 0 ... 400000 0 _ aan 0 Dalian banks... aa : = pes 0 a» 24.288,600 © 
. a. : i Al FERET VC cevssevereeesevene 24364200 97 .. 243964909 97 ... 24,364,209 97 Do on railway shares s+ 16,041,850 0 a» 14,944.160 0 Ma | ates in circulation........--2%530309010 0 ... 2533919149 0 .2,509079840 0 and ¢ebentures... 16.446.300 0 16,315,800 5 4 Bank noies to order, receipts 1 Do by branch banks...... 14,029,300 0 5 14,166 0 w= 48,853,000 @ 
‘ ; ; payable at sight.....ecoo-e ~~ . 5,575,536 43 ... 8,047,199 91 ... 7,392,309 21 Do on Crédit Foncier . 4,156,500 0 .. 14,735,650 0 

* eee leben ees 6)... wens 572 46... 153,462,588 58 Do tranches, 338-400 0 wm 1.210.200 0 w —1,302000 © a3 Current accoutitn, Paris... $40,576.008 13 —.. 348.617:377 94 |”. 162773000 78 | Do to the State (Gon- P © ~ 473,900 0. “661,000 6 
hy : Do branch baukS ......+++ — O ~ 34,179,541 0 ... 24315400 0 veution. June 10,1857) 60,000,000 0 60. ie | Dividends payable 390248 0 2511358 0 “Rasa 0 Government stock reserve... 12,981,750 14. $0,000,000 0. 60,000,000 
$ : ferred = = : ae See 2,509,212 89 ... 3,013,646 87 . 2,446,522 5 | Rentes en $7,350,613 82 ... 87,350,613 82 ... 67,306,733 31 j Discoun f June 9, 1857) ......000. 

ma. j preteen, SONIDO... © O580803 50 ... 19,006,870 88 Hove and furnicure ot tie 77000 © 100,000,000 0 ... 100,000,000 © / , 
nk dla ‘ } pa cmmeenmen | SABLE .. RS2LI61 63. 6.198.708 92 pay-Casiheee Sumieice atieiined = i 

; ; ; S posable 1,536,917 97 ... 2,573,612 36 Expenses of Management ... 1,403,446 46 ... 1,155,383 82 bi 1,376,531 61 

———— 
= cme . i ———!-\—\\—— | 
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24,364,209 97 
8,238,389 67 a 
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21,505,314 52 

Total scccecececcessersenseeee 3,312,025,600 21... 3,318,361,800 93 ....3,232,990,613 46 
The above return, compared with that of the preceding week, 

ibits the following changes :— exhibits ollowing ges 
francs. 

ONIETI. -cicntninnineestintagunadpoesenrts 17,699,873 
[inti 5 aillinitantniemerensigiinadeaesiplbewenaste 16,480,806 

DECREASE. francs. 
RIN dean uihct onutenncamnsteiceneaniocammnin 18,610,130 

IIE nndinessovcorctesede evloccqreasance 6,034,457 
aadsadpbcadivapsecdndedsines : cevassibiciouss 21,458,179 

The general features of this return are same as in each week 
since the middle of February; the Treasury account and the 
cash continue to increase, and the circulation, private deposits, 
and discounts, to diminish. The augmentation in the 
Treasury account is rather greater than before, in prepara- 
tion for the payment of the dividend on the Three per Cents. 
next month. 

Money shows a certain reserve in the discount market, not 
that it is less abundant, or paper less rare, but from an im- 
pression that some hardness may be felt at the coming settle- 
ment. There is little doubt that money will be then in great 
demand on the Bourse, even should it not be less easy for dis- 
count. The current rate for commercial paper is now 3} per 
cent., and for bankers’ paper, 3}, which is am advance of }. 
The demand for bills on London has been active, to replace 
acceptances of the firms which have recently suspended their 
payments, and the exchange at the commencement of the 
week reached 25f 264c. It is now weaker, at 25f 254c, and 
long paper is offered at 25f 24c. The rates on the continental 
— are firm, Berlin and Amsterdam in particular. Madrid 
orms an exception. 
The warket for Rente has been somewhat disturbed this 

week by a rumour, put in circulation by the Semaine Financitre, 
that M. Léon Say would take advantage of the reimbursement 
of the Morgan loan to effect a more considerable operation to 
Overcome at once all the present financial difficulties. Accord- 
ing to that journal three different combinations are under 
consideration; the first consists of a loan of 1,200 millions of 
francs, to be employed in paying off the Morgan loan, and the 
debt to the Bank, and thus balancing the receipts and expen- 
‘diture in the Budget by rendering immediately disposable 
the 200 millions a year applied to the reimbursement of the 
debt to the Bank of France. That plan, if true, is by no 
means new, as it was proposed some time back by M. 
Wolowski. One of the chief recommendations of it is that 
the Bank of France, if paid off, would be able to put an end at 
once to the forced circulation. The second system is to raise a 
loan of 600 millions only, and pay off but half of the bank debt. 
By that means the Budget of expenditure wouid be reduced 
by 100 millions, and there would be no necessity for the 93 
millions of new taxes demanded. The third plan would con- 
sist of simply converting the Morgan loan into Three per 
Cent. Rente, by an operation which would preserve to the 
Treasury a sum of 115 millions, by a soulie or difference to be 
paid by the bondholders for the advantage of having a Three 

Cent. stock. There is probably an error in these figures, 
or as the total amount to be reimbursed is only 242 millions, 
the difference to be paid could not be so considerable. In any 
case all those prospects must be considered as premature, and 
until the Assembly meets again, and M. Léon Say announces 
his plan, all those systems must be counted as mere specula- 
tion. That a loan of some kind will be issued is very possible, 
but the Assembly has already decided against a plan of bor- 
rowing money at five per cent. to reimburse the Bank debt, 
which costs but one per cent. 

Rente has not been alone in showing great weakness 
during the week, and the loss of 72 centimes in the Threes 
and 75 centimes in the Fives, is, perhaps, rather due to the 

eat diminution in cash purchases for investment since the 
te reached the present high prices, and the general 

reaction from the late exaggerated speculation as to appre- 
hensions of a new loan. The Murgan loan shows a small 
recovery, as, with a coupon of 15f falling due on the Ist April, 
the price is but a little above par, and it is possible that 

| some small advantage will be accorded to the bondholders on 
reimbursement. Italian and Turkish Rente have withstood 
the reaction well, although losing about } each. Financial 
companies have generally suffered, some largely, Franco- 
Hollandais Bank shares losing 130f, at 645, Spanish Credit 
Mobilier have, however, gained 120f, at 1520, on the announce- 
ment that the remaining 60,000 shares will be paid off shortly. 

The receipts of the great railway companies in the ninth 
week of the year again show a large augmentation on the 
same week of 1874, amounting to an ag te sum of 
1,199,000f in which all the companies have participated, the 
Western excepted. The augmentation since the commence- 
ment of nan amounts to 7,346,154f. The traffic on 
the Lombard lines, which at the end of February were still 

‘ blocked up in places by the snow, again show an augmenta- 
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tion of about 190,000f on the same week of last year. 
bard shares have, however, resisted better than French rail- 
way shares, having gained 6f in the week, while the others are 

The dividend on Paris Gas shares 
has been fixed at 55f for 1874, or 2f 50c more than im 1873. |! 
from 5 to 10 franes lower. 

The shares are weaker, as this small increase scarcely jastifies 
the late rise of 200f m those shares. A larger distribution of 
profits was expected. Great business has been done in Suez 
Canal shares, prices sometimes showing fluctuations of 50f in 
the day, but generally closing with little variation on the pre- 
vious day’s rates. The 50f lost at the commencement of the 
week has not, however, been recovered. Subjeined are to-day’s 
prices for the account :— 

March 18. March 25. 
:- 2 f ¢ 

ANE. i ccusecenestdiauaibmaectesees 64 874 ...... 64 15 
IUD ccnananctchbiademabiibkediocets 108 45... 102 60 
Morgan Loan (cash)........-.+0++ BIRO) cece 522 50 
TIN sccs seid binidpnbidebiabhnettates FS Secu 71 95 
CRORE FRO icdeddeiecsdscocecese OO icone 43 85 
ee 330 6. ...... 298.75 

Russia, 1870 .......00.0-- seveseeers ED exesen 10 
Spanish Exterior .............00+++ Tt” - alive 2 
United States 6 per cent........+ 1053 106 
OCI: sciitdeitnaenditdiasssciee ee cocaass 73 50 
III paiticntusicevecsctnecisnsses 24 25 
Bank oi France (cash)....,.....+. 90056: 9 ene 8 S90 0 
Uomptoir d’Escompte ........-+- 600 0 ..... 590 0 
SAE FID iticcecmnrtenndtccince O56 @. nic 922 50 
Caktt Motiee ciccisddnivveeesecece ee 455 0 
Société Générale ...........++0000- BOB: TB - nccocs S571 25 
Banque de Paris et des P. B....... NE ee 1205 0 

Parisian Gas ...... hin toni enaipboniions 940 0 937 50 
Northern Railway..........-- eccee 1190 0 ...... 1170 0 

i catinndintctdienrncenaiamenenne Te cae 605 0 

NN oc nibarednirandesbeantwanaiens SO scones 940 0 
ME oct caccenidpundaciabontelaed SO TD ences 545 0 
Paris-Mediterranean  ....s00+..00. ee eh ws 942 50 
Southern ececcccccosecccese® 2 8OOs ee 69 7 a 690 0 

South Austrian Lombard......... 313 75 ...... 320 
nets CE ontccrenchdndacevsneniisnie TO 2: @ | xeon 732 50 

After the evidence given by Mr de Zoete before the English 
Parliamentary Committee on Foreign Loans, as to the value 
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of a “ quotation” on the London Stock Exchange, it may be || 
interesting to know the opinion of the Paris Chamber of || 
Agents de Change on the same question. It may be remem- 
bered that last year (see my letter in the Economist of April 
4th, 1874) the Syndicate of Agents de Change were condemned 
to pay damages to some bondholders of the Transcontinental | 
railway swindle for having admitted the securities of that || 
undertaking, without sufficient caution, to quotations in the | 
official price current. M. Moreau, Chairman of the Paris 
Company of Agents de Change, in his report to that body on | 
the proceedings of the year 1874, touches on the subject to 
protest against the idea that the “ quutation” can create a re- 
sponsibility for those who accord it. ‘It is to be regretted,” 
he says, “that our business should be so imperfectly under- 
stood by the public, and that they should attach to 
certain of our acts a meaning which these have 
not, and never should have. It is supposed, often || 
wrongly, that the admission of a security to quotation is || 
a sort of consecration given to it, a testimony in its favour, a 
recommendation of the Syndical Chamber. 
greater error. The quotation is nothing more than an affir- 
mation that a security has been sold at certaim prices. 
pleases a number of capitalists to do large business on any 
undertaking, to them belongs, and not to us, the delicate 
task of judging whether the affair is a safe or an unsafe one. 
Provided that it comes within the conditions required by the 
fiscal laws, and realises sufficiently the conditions of competi- | 
tion and publicity, we cannot refuse our services, as we are in 
possession of a monopoly......... The Syndicsl Chamber of 
Agents de Change has always taken care to avoid all respon- 
sibility with respect to the quotation. In 1537 it wrote to 
M. Lacare-Laplagne, then Minister of Fimance, a letter by 
which it asked him to decide finally on the admission 
of new securities ; he refused categorically to do so, inviting 
the Chamber to do its best, and to act with prudence ; 

There can be no || 

and | 
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while himself repudiating the responsibility, admitted that || 
it should not fall on us.. Since that time the Syndical Cham- 
ber has obtained all the documents which have appeared to 
be of a nature to show, with the greatest probability, the value 
of the security. It has required that. by the importance of | 
the capital and the diffusion of the titles, there should be a 
public interest in quoting the security; it has demanded |; 
lists of subscribers, constituting a serious guarantee of the 
undertaking, and for foreign securities the quotation of the 
country whence they came. Does that mean that the 
Chamber accepts any responsibility whatever’ By no means. 
It simply obtains information which may appear to It useful 

to prevent fraud or folly; but it has not the pretension to 
make itself answerable for the undertaking. And if false lists | | 
have been submitted to it, and its good faith has been abused by 

authentic signatures, there are laws to punish the guilty par- 

ies, and judges to apply those laws. To ask for more would be 
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THE ECONOMIST. [March 27, 1875. 
to demand what is impossible, and to provoke the Chamber 

to refuse its offices to new securities; it would be to stop 
business and paralyse that great spirit of enterprise, to which 

our age is indebted for being what it is, and humanity for the 
progress it has made during the last fifty years.” 

The indirect taxes for the first two months of the year have 
produced a net augmentation of 11,838,000f on the estimates, 
after deduction of a deficit of 2,662,000f in stamps, registration 
dues, customs, salt, and the Post Office. 

The following is the value of the foreign trade of France 
during the first two months of 1875, compared with the same | 
period of last year :— 

subscribe for a new share which was at a premium of from 

110f to 1308. F 
Among the suggestions made by independent members of 

the Assembly for new taxes to assist the Minister of Finance in 

balancing the expenditure, one or two by M. de Lorgeril have 
had at least the merit of novelty. His proposal to put a duty 

on hats enlivened a sitting of the Chamber last year, and this 

was followed by one less extravagant, to tax pharmaceutical 
specialities, articles of the toilette, -mineral waters, &c. This 

bill was far from complete when first presented, as he had en- 

countered some difficulty in obtaining from the parties inte- 

rested the required information on which to base his tariff and 

the uaanen yield of the tax. He has since been more suc- 
cessful, and before the prorogation he deposited his bill afresh, 

' accompanied with some curious details of the trade in medi- 

IMPORTS. 
1875. 1874. 

francs. franes. 
Ripthelien OE GecBcicsccccocccsesecsvcnsss 112,081,000 ..,.... 137,030,000 | 

| Raw materials and natural pro- 
RNG cictneisnrntsensinnes nace $42,098,000 ...... 373,441,000 | 
EE docs secues Gaxdvownice 73,405,000 ...... 60,251,000 | 

ve diacsvvecscnaesckscesces 23,084,000 ...... 21,070,000 

550,668,000 ...... 591,792,000 
Exports. 

NINE — ddisebnetcebucnecsnonste 329,054,000 ...... 257,257,000 
| Raw materials, natural produc- 
| ductions, and articles of food... 246,176,000 202,374,000 
| Other articles .......c0c0.06 sereeses : 25,661,000 ...... 28,728,000 

600,891,000 ...... 488,359,000 
Although the month of February contained three days less than 
January, the imports in the month had increased from 267 
| millions to 282, and the exports from 290 to 310. The aggre- 
gate trade of the two months’ imports and exports combined, 
is not only an augmentation of 72 millions on 1874, but the 
| proportion of imports to exports is more favourable. In 1874 
the imports exceeded the exports by 103 millions, while this 

| year the exports are 50 millions more than the imports. 
Among the imports which show an increase are—coffee, 

| from 10 millions to 19; hides, from 28 to 33; coal, from 18 to 
| 33; yarns, from 8 to 11; stuffs, from 27 to34. On the other 
hand, there was a decrease of corn and fiour from 53 millions 
to 31; wool, from 42 to 32; silk, from 72 to 62; cotton, from 
76 to 63; and copper, from § to 2. 

In the exports, silk stuffs increased from 45 to 81; 
woollen stuffs, from 42 to 57; woollen yarn from under 

| 4 million to 54; corn and flour, from 12 to 43; raw sugar, 
| from 10 to 17; slops, from 9 millions to 12; refined sugar, 
from 20 to 24; and spirits, from 5 millions to 12. The prin- 
cipal of the exports which show a diminution is wine, from 
364 millions to 31. 

The declared imports and exports of gold and silver in the 
two months of 1875 were as under :— 

Imports. Exports. 
francs. francs. 

I niece as 104,246,450 ...... 409,500 
I ia aii ici icin 121,445,440 ...... 5,251,200 

SE EER ncdnschundutiwsns 13,510,156 ...... 2,669,920 
Ia cn cnctesnnscseueanee 33,048,900 ...... 4,606,800 

vaio 12,937,420 272,250,943 
| The imports of gold bullion from Engiand in the two 
‘months amounted to 58 millions, and of gold coin to 43 
millions; from the United States gold bullion for a value of 
41 millions was also received. 

The reconstitution of the Oredit Mobilier Company has been 
| arrested by a judgment given last Saturday in the suit brought 
by M. Oudin, attacking the validity of the resolutions come to 
in the lute meeting of shareholders. The Court gave a verdict 
to the effect that the meeting was legally constituted, and that 
all the resolutions were valid with the exception of that to 
double the capital by the issue of privileged shares, and which 
it annulled on the ground that an article of the company’s 
statutes deciares that all the shareholders shall share equally 
in the profits. The company has lodged an appeal against 
that judgment, and the hearing of which has been fixed for 
the 3rd April, but in the mean time the company has reim- 
bursed the 125f paid on the new shares, giving the subscribers 
a certificate recognizing their right to renew the subscription 
if the verdict of the Tribunal of Commerce is granted on the 
appeal. Jn the eventuality of the verdict being ratified a 
fresh meeting of shareholders has been called for the 14th 
April to decide on some other mode of raising new capital. 
The judgment has caused great confusion in the operations 
entered into in view of the issue of the new shares. Pur- 
chases of the privileged shares will of course be annulled, but 
another class of transactions will inflict a great hardship on 
one of the parties if a compromise is not agreed to. These 
are the buyers of the old shares to exercise the right of sub- 
scription who had sold the same shares back for the next 
account, paying a backwardation of 60 francs and upwards, 
and which they are now in danger of losing. Against them 
it is argued that the suit and the eventuality of a loss was 
known to them, and was taken into account in the price, or 
they would not have been able to obtain for 60f the right to 

_ crisis of 1873. This committee had addressed a number of 

cines. The result of his inquiry is that, with the exception of 
| those preparations which contain a notable proportion of 
alcohol, sugar, or wine, the cost price of these specialities is 
about one-tenth of the selling price to the public. Thus 
the ingredients of a calming potion sold at If 20c cost 1¢ 
centimes; of a bottle of seidlitz water, of the same price, 8 
centimes. The cost of the bottle, label, &c., has of course to 
be added. For some articles the profit is still greater; a roll 
of medicated paper, of 2f, costs 7 centimes, and a box of fifty 
pilis, sold at five francs, 37 centimes. The profits are so 
enormous, he argues, that the State would obtain a consider- 
able sum by tking only an insignificant part of them. Ac- 
cording to his calculations the gross returns of all the apothe- 
caries in France amount to 250 millions of francs. Of that 
sum the portion subject to his proposed taxation would be 
130 millions, which he divides int» three lasses, to be taxed 
respectively 10, 15, and 20 per cent., and which duty would 
produce 24 millions. The sale of hygienic specialities he 
estimates at 30 millions, on which a tax of 20 per cent. would 
produce 6 millions, and another 5 millions he pretends ma be 
obtained by a charge of one sou per bottle on all natural or || 
artificial mineral waters, the sale of which he estimated at 
100 millions of bottles annually. In fine, he offers the Govern- 
ment 35 if they will only adopt his plan. Whether the com- 
mittee on the Budget will find it practicable remains to be 
seen, 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt); duty paid :— 

Hipes.—-New York salted cow, 57f 25c; Lima salted ox, 67f; 
Monte Video salted, 76f. 
Woot.—Monte Video unwashed, 192f 50c to 295f; Buenos Ayres, 

197f 50c to 235f; Russia scoured, 610f to 620f per 100 kilos, 
TaLLow.—La Plata sheep, 49f 50c ; ox, 50f 50f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDEST. ) 

Vienna, March 23. 
The junction between the Austrian and Turkish railways, 

of which I spoke some time ago as highly probable, has i 
become a doubtful question. Reliable communications, which 
the Neue freie Presse has received from Constantinople, state 
the affair as follows:—The chief question in dispute is the 
consent to be obtained from the Turkish Government to 
change the “ Société d’Expioitation” into an Austrian com- 
pany, a fact which can be looked upon as already accom- 
plished, since the “Société” has changed its seat from Paris 
to Vienna. The Sultan, in a private audience, had given his 
consent on the question to the Austrian Ambassador, Count 
Zichy, who instantly sent the news of it to Vienna. When 
the Grand Vizier, Hussein Avni Pacha, who is ill disposed 
towards the Austrian Company, beard of this, he did all he 
could to change the Sultan’s mind, who then withdrew his 
consent, pretending there had been a mistake about it. 
Count Zichy, who for a moment thought of leaving Con- 
“mp was appeased by the Sultan’s personally excusing 
himself, but the railway question remained without a conclu- 
sion. In this dispute the English and German Ambassadors 
were supposed to support Zichy, the French Ambassador the 
Grand Vizier. It is generally believed that Hussein will not 
be Vizier much longer, as the Sultan knows to whom he owes 
the difficult position in which he found himself, and wiil not 
forget it soon. 

‘he Austrian Reichsrath named a committee last year, 
which was to examine the causes which contributed to the 

questions to the Government, which have been answered in a 
large folio volume, in October, 1874. With the help of this 
book the committee has studied the question, and given a 
report of it, in which the causes of the crisis are given in 80 
striking and clear a manner, that we think it expedient to 
give a short extract from it. The causes are the ieee ~~ 

1. The over-estimation of one’s power of capital, and the 
neglect to consider where the income of a people as well as its 
nr =< saving ended, and what were the resources at its free 

position. . 
2. The abuse of private credit, naturally brought on by 
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over-speculation, the requirements of which could not be satis- 
fied by the speculators’ capital, and the misuse made of this — 
credit for the most daring enterprises. 

3. The easy belief of a population known as highly sanguine, 
its disposition not to examine things with care, the unlimited 
number of persoas taking part in the goings on on ’Change, 
the immense amount of capital carried into s 
away from the requirements of regular production. 

4. Over production in many branches, both of inland and 
foreign industry, caused and stimulated by abnormal con- 

THE ECONOMIST. 
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ulation and | 
' 
| | 

sumption, by the rising of all prices, and the general spreading © 
of luxury into every class of the population. 

5. The system of Governmental concessions to and control 
over companies, both founded on false premises. 

6. The wrong direction which the activity of banks almost 
entirely took, by exclusively paying attention to speculations, 
promotion of new companies, and “ agio” gains. 

7. The concessions granted to speculative banks, which 
carried on all manner of business withvut having the required 
capital, and which risked their own capital and exposed that 

onging to others. 
8. The defective currency standard in the country, which 

gave ground to many a daring enterprise. 
9. The groundless hopes founded in 1871 on the effects that 

would be felt from the French milliards that came pouring 
into Germany, and the expectations awakened by the project 
of the great Vienna Exhibition. 
On the 5th April the first Congress of Austrian economists 

is to assemble in Vienna, and to treat the following questions : 
The currency and bank question, commercial politics, direct 
taxes, and railway tariffs. 
On the first question resolutions are to’ be proposed to the 

Congress, demanding at the hands of the Government the 
necessary measures for the restoration of specie payments; 
declaring itself favourable to the prolongation of the privilege 
of the Austrian National Bank, and decidedly unpropitious 
to the establishment of an independent Hungarian Bank of 
Issac. In the second question it intends giving its approval 
to the Government’s plan of introducing the direct income 
tax.. In the railway question, a fraction of the Congress will 
vote for, and another against, the reduction of prices for con- 
veyance. In the commercial question, I hear, the Free-traders 
will propose an unaltered renewal of the old commerce trea- 
ties, and the Protectionists will move for their cessation, and 
for the introduction of higher duties. My next correspondence 
will bring you an extract of the principal arguments contained 
in the separate reports, which are at present being printed. 
This Congress begins under favourable auspices, more than 
300 members having been inscribed, amongst whom are pro- 
minent men from all classes, from high functionaries to great 
names in industry and commerce, and even the high 
aristocracy. 

The representative of the Secretary for the Board of Trade, 
Herr von Chlumetzky, pays more attention to the construc- 
tion of railways than has of late been done. A number of 
bills have been voted in the Austrian Parliament last week. 
At the close of the year 1874, 1,175 kilometers of railways 
were begun, of which the State has undertaken to construct 
342 kilometers. 

The postal treaty of Berne has received its Parliamentary 
sanction for Austria and Hungary. 
A concession, important to commerce, has been granted by 

Russia. Goods sent from Prussia to Austria on Russian rail- 
ways, vid Brest and Kiev, are not to be subject to visitation 
at the Custom-house, or to duty of any kind. The shortest 
way from East Prussia to Southern Galicia crosses the 
Russian railways. 

In Berlin the new Bank Act has been published by the 
“ Reichsanzeiger.” The Prussian bank withdraws its ten- 
thaler notes already, on account of the numerous falsifications 
to which they are subject, and emits one thousand mark- 
notes. 

The German Government has just published returns of its re- 
venue of the year 1874. It amounts to 135 millions of thalers, 
of which 384 millions go to the account of duty on importe. 
This sum gives 64 millions of thalers less than 1873, by which 
fact we see that the reason given by some for the exportation 
of gold, which they thought was owing to an increase of im- 
ports, was unfounded. 

On the 5th April, the first wine market ever held in Germany, 
will take place at Mainz. The wines to be principally brought 
to this market will be from the district of the Rhine. Recent 
statistical notes mention the extraordinary fact that the im- 
port of foreign wines into Germany has grown to five times 
what it was ten years ago, whilst the export remained much 
the same. The increase has mostly taken place from the 
year 1870, up to which it amounted only to double the 
former amount. 
On the 27th February the total of newly-coined German 

money amounted to :—Gold coins, 1,122,653,500 marks ; silver 
| coins, 69,444,834 marks 60 pf; nickel coins, 8,248,310 marks 
78 pf; copper coins, 3,138,237 marks 94 pf. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th day of March, 1875. 

ISSUE DEPARTMENT. 

orn 

Notes issued........... £35,375,.85 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 20,375,185 
Silver bullion ......... oor 

35,375,185 35,375,185 
: BANKING DEPARTMENT. 

Propristors’ capital ... £14,553,000 | Governmentsecurities £13,595,887 | 
PRD snanistnsicishetatin 3,714,222 | Other securities ...... 21,158,415 | 
Public deposits, in- Se 9,449,595 | 

eluding Exchequer, Gold and silver coin... 873,004 | 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 8,875,803 | 

Other deposits ......... 17,623,805 
Seven-day and other | 
I i eieattatisi dikes 310,071 | 

45,076,901 | 45,076,901 
Dated March 25, 1875. F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old | 

form, present the following results :— 
LIABILITES. ASSETS. £ 

Circulation (including Securities ...........000 35,201,302 
bank post bills) ... 26,235,661 ; Coin and bullion ...... 21,248,189 

Public deposits ...... 8,875,803 
Private deposits ...... 17,623,805 

52,735,269 56,449,491 
The balance of Assets above Liabilities being 3,714,222/, as stated in 

the above account under the head Rest. 
THURSDAY NIGHT. 

co preceding accounts compared with those of last week | 
exhibit— 

Increase. Decrease. | 
£ z 

Circulation (excluding Bank Post Bills) 382,550 ......... acs 
ER GIITIND ». conterensavemsenesesess cncaute 786,589 — ..eceseee eos 
NE Ease ecnsconcssvenscugensce veneses son penenense 278,665 | 
Government securities ..............s.se00. a 13,000 | 
Other securities ...........ccccccccccscccccsee TORU ~ -eccccenes sed 
PE trish didnchnsniudibeisuseeedepabinebinnens BI Snaadacse se 
ON iui evedrehdtintieesciled cual iruttekaeinabinn PE  cnaictleti ‘ai 
ENTE cchinttdasedannintemconstvecentconens "ade. exeowdeae 265,465 | 

The following is the official return of the cheques and bilis | 
eleared at the Bankers’ Clearing-house :— 

| 

| 
Week ending Week ending Week ending | | 

March 24, March 17, March 25, | 
1875. 1875. 1874. | 

Thursday.........000 £16,463,006 ...... £14,157,000 ...... £16,264,000 } 
Friday .......cces0ee 17,653,000 ...... 46,909,000... 15,128,000 | 
Saturday .........++ 19,268,000 ...... 23,031,000 ...... 14,895,000 | | 
Monday .........00 15,873,000 ...... 19,930,000 ...... 18,887,000 1 
Tuesday ....ccsceeee 16,227,000 ..... . 16,879,000 ...... 14,434,000 |} 
Wednesday......... 15,602,000 ...... 14,429,000 ...... 16,677,000 | 

ae 101,076,000 ...... 135,335,000 ...... 96,285,000 || 
GEORGE DERBYSHIRE, Chief inspector. | 

Bankers’ Clearing-house, March 25, 1875. 
The following shows the amount of the Circulation, Bullion | | 

in both departments, Banking Deposits, Banking Securities, || 
Reserve, and Rate of Discount, for three months ending } 
24th March, 1875 :— 

Circula- | 
tion, Coin and | Securities | Rate of 

Date. re Bullien. | Deposits. in Banking Reserve. | pi count i 

Bills. \Departrant; 

j 

| £ & T' 2 ve ee | 
en WD wtidiaia 25,457,735| 20,837,185} 22,528,200! 30,001,261) 10,379,420, 8 || 

OS ssidiadies aE ALRITE 21,024,025) 22,812,065) 30,545,489 10,210,250, — |} 
Ui ccieasbial 26,141,530] 21,492,793! 26,496,261) $4,056,000) 10,351,263 — || 

Sie.” © ctinanel 26,620,775} 22,086,311) mane 83,538,823' 16,464,536 5 ! 
UD cesccsstssen 26,289,755 22,233,624) 23,913,493) 31,170,793, 10,943,869 4 

DD. cassette oo} 26, 22,524,638| 23.600,404| 30,506,332, 11,321,838 — ‘| 

WD ‘jini 25,825,615, 22,756,124 23,551,406| 29,336,242) 11,930,509} 3 1 
SS nace 26,370,505) 21,220,025) 22,481,984] 30,921,529, 9,549,520, — | 

0 ‘onsen wisi assis ses) 20,752,957| 22,687,641) 31,146,323 9,833,022) —~ 1 
WP casita 25,663,12°! 20,362,902) 24,261,338) 32,395,275 10,199,374 3% | 

96th 25,377,365, 21,064,638) 24,235,412) 91,798,826) 10,687,323, — |} 
Mer. 0 neuen 26,057,595! 20,836,621) 24,354,737, 33,187,368, 9,779,026, — | 

30. <apaiaiaes 25,350,955) 20,903,273, 26.710,457| 34,752,465, 10,552,318 — 
17 ssscssvseses| 26,543,040 21,131,104, 25,991,694, 33,933,390, 10,588,064 — 
24 seceessee on! 25,925,590 21,248,189 26,499,608 34,754,302) 10,322,500' — 
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Subjoinedisourusual table, affording a comparative view cf 

\the Bank returns, the Bank rate of discount, the price of 

| Consols, the price of wheat, and the leading exchanges, duriag 

| a period of four years, corresponding with the present date, 
| gs well as ten years back, viz:— 

' } j 

| Atcorrespondingdates March 22, | March 27, | March 26, | March 25, 
with the present week. 1865. 1872. 1873. 

Circulation, excluding £ £ £ £ £ 

| bank post bills ......| 20,628,891 | 25,285,705 | 25,191,320 | 25,635,830 | 25,925,590 
| Public deposits......... 10,195,989 | 14,382,044 | 16,729,878 | 10,654,365 | 8,875,903 
| Other deposits ......... | 18,551,794 | 20,501,348 | 18,758,251 | 16,894,565 | 17,623,305 
| Government securities, 11,023,211 | 13,963,444 | 23,365,532 | 13,812,524 | 13,595,887 
| Other securities......... | 21,264,411 | 27,038,245 | 27,109,861 | 19,957,245 | 21,158,415 
| Reserve of notes &coin 10,385,142 | 12,549,824 | 13,695,052 | 12,510,136 | 10,322,599 
Coin and bullion ...... 16,308,636 | 22,885,529 | 23,896,372 | 23,145,966 | 21,248,189 
Bank rate of discount. 44% | 3% | 4% 33 % 3t % 

Price of Consols ...... a 93} | 92} | 92 93} 

Average priceofwheat 38s 3d 64s 62 | 55s 3d 60s 91 4ls 9d 

ExchangeonParis(sht)) 25 20 30) 25 20 30 | 25 40 50 | 25 20 30 |26 22$ 82% 

— Amsterdam ditto, 11 17 17} 11193129} 121 2 /11 28} 109/11 142 153 

— Hamburg @mths) 1399} | 13 9} 10 2053 «| «(2057 2086 
Clearing-house return 122,947.000 | 96,749,000 | 96,285,9CC |101,076,000 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
7,712,617/; in 1872, a deficiency of 6,536,879/; in 1873, 
a deficiency of 8,351,610/; and in 1874, a deficiency of 

In 1875, there is a deficiency of 3,534,610/. 

In 1865, money was in small demand, and the returns of 

March 24, 

1874. 1875 

_ the Banks of England and of France showed a large increase 
of unlent reserve. Bills were scarce in the discount market, 

_ an effect which was brought about, to some extent, by the 

| disturbing the gold market. 

Marclr 25, March 18. Increase. Decrease. 
AS8ETS £ z £ & 

itil rani niet eartataeane 61,122.000 ... 60,463,000 ... 659,000 ... ons 
Private secnrities .............. 27,035,000 ... 27914,000 ... ° +. 879,000 
Treasury bonis................< 33,082,000 ... 83,082,000 ... oxo ese 

LIABILITIES. 
CN sitios neninnnepenemammee 101,155,000... 101,878,000 ... ‘ab + 723,000 
Government deposits ......... 5,532,000 ... 4,824,000 ... 708,000 ... co 
Private deposits .........000 15,480,000 ... 15,716,000 - 236,000 

general lock-out and stoppage of business which had occurred 
in the iron districts. 

In 1872, the Easter holidays, coming closely on quarter- 
day, caused a temporarily strong demand for money to meet 
engagements in advance. 

In 1873, large withdrawals for Germany had reduced the 
Bank’s reserve, and the rate was raised. The stock markets 
were but slightly affected. 

In 1874, silver was in demand for shipment to India, but 
was being supplied from the unusual surplus in South 
Germany and elsewhere, and consequently had little effect in 

The stock markets were ex- 
tremely dull, and solid securities flat, a new Indian loan being 
imminent. 

The account of the Bank of France for the week ending 
March 25 shows the following changes :— 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

AUSTRIAN NATIONAL BANK—Week ending March 17. 
March 17, March 10. Increase. Decrease. 

ASSeETs. £ £ £ & 
Coin and bullion .........cc00 14,294,000 ... 14,319,000 ... soo os 25,000 
Discounts and advances...... 14,421,000 ... 14,948,000 ... ose . 622,000 

LIABILITIES. 
a ieneniennnteneness 27,899,000 ... 27,825,000 ... 74000 ... 
NATIONAL BANK OF BELGIUM—Week ending March 18. 

March 18. March li, Increase, Decrease, 
} Ass3Ts. £ £ £ 
Coin and bullion ........0cccc0e 4,877,000 ... 5,088,000 ... ese es 211,000 
Discounts and advances ...... 10,847,000 ... 10,478,000 ... 368,000 .., ove 

LIABILITIES. 
| Circulation .........c0recssse0e 12,784,000 ... 12,732,000 ... 52,000 .., 
SOR vscerecrcetemes essences 2,754.000 ... 2,573,000 ... 181,000 ... 

NEW YORK ASSOCIATED BANKs—Week ending March 20. 
ae 20. ee 13. increase. Decrease. 

£ £ 
ere ceoqugneesteces 1,512,000 1,473,000 ... 89,000 ... eee 

| Loansard discounts ......... 61,947,008 52,850,000... = eee 933,000 
Legal tenders on 9,557,000 9,412,000 ... 145,000 .., — 

| Circulation.............ceseseseses 4.075,000 ... 4,073,000 ... 2,000 . 
dois dols cols dols, 

| Met depos'ts ...,......0seeeseeee 218,410,000 \ ees 223,500,000 ... one ++» 5,090,000 
* Converting the reichs-mare at ls; the Austrian florin at 2s: and the franc at 

25f per ll. American curreacy is reduced into English money at 3s 8d per dol, the 
item specie beimg taken at 4s 2d perdol. Net deposits are ieft in dols om account 
ef the mixture ef currency and specie. 

Discount and Mowry Marxet.—The tendency in the 
money market was easy in the beginning of the week, but 
rates on Tuesday somewhat hardened on its being known that 
the gold arriving from Australia this week had been partly 
sold for Germany, and that against the amount sent into the 
Bank there would have to be set off @ rather large with- 
drawal for South America. As the reserve is none too large 
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at the present moment, and as the Australian arrival referred 

to was the only considerable sum received for some time, and 

nothing more is due for a month, while the usual efflux to 

the country for the quarterly payments is at hand, the 

dispersal of the Australian arrival has encouraged the belief 
that the present Bank rate, in spite of the great dulness of 

trade and the advance of the continental exchanges, may 

shortly be advanced a little, though only for a short 

period. The minimum, which had fallen on Monday 

to 34, has again risen to 3%, while there has also 

been a good demand at the Bank, and the rate at call on 

English Government securities on the Stock Exchange has 

also been firm at 3 to 3} per cent. 
As regards the immediate prospects of the money market, 

it is a matter for satisfaction that the apprehensions at first 
caused by J. C. im Thurn’s failure have not been farther stimu- 
lated this week by additional failures, though the exaggerated 
reports have not entirely subsided. Otherwise, the general 
circumstances of the market remain much the same as we 
described a week ago, the differences being that the conti- 
nental exchanges, on the one hand, have turned still more in 
favour of this country, and that on the other hand the Bank 
reserve has been deprived of a large addition of 600,000/ 
expected to be made this week by the Australian arrival, 
which has been, in fact, disposed of in the way above 
described. The New York Exchange has also somewhat 
improved, and the gold premium has fallen. On the whole 
there would be little chance of even a temporary rise ‘in the 
Bank rate taking place if the reserve were only a little larger 
than it is. The dulness of trade, and the favourable 
state of the continental exchanges, would all point to 
cheapness, or at least to the maintenance of the present 
rates. But some doubt must necessarily be felt in the 
present state of the reserve, with the prospect of its 
being diminished by 1,500,0007 or 2,000,000 in the 
next two returns, in consequence of the usual efflux of 
coin and notes to the country, and quite apart from the foreign 
movements of coin and bullion, which can hardly be much in 
our favour unless the continental exchanges should rise still 
higher. Besides the chance of withdrawals for South America 
there is also a chance of something being taken for Germany, 
to complete the order on account of which the purchases of 
this week have been made, and this may affect us a little in 
spite of the circumstance that the German Exchange is so 
much in our favour as to bring small sums of German gold 
coin here, at the very time the German Government is pur- 
chasing bar gold in this market for coinage purposes. 

The changes in the Bank return for the week show the 
increased demand for money which has existed, as well as the 
beginning of the quarterly drain of cash to the country. The 
private securities have increased 784,000/, and this has been 
in no way the result of precautionary applications, because the 
private deposits have diminished 279,000/. The public 
deposits have at the same time increased 787,000/, so that 
money has been partly required for paying in the revenue, 
as well as for the usual quarterly payments of salaries and 
Easter holiday expenditure. The increase in the active circula- 
tion is 383,000/, but this is partly compensated by an addition 
of 117,000/ to the bullion ; so that the net reduction of the 
reserve is only 265,000. The influx of bullion on balance 
from abroad during the week was 143,000/, and the increase 
above shown being 117,000/, it would appear that the sum 
of 24,000/ has been withdrawn for the country. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :-— 

Bank bills—2 and 3 months ............ per cent. 
Do ee per cent. 
Do is: ~, aghimmenraeen per cent. 

Trade bills—-2 and 3 months ............ ' ~per cent. 
Do 4 — seseeeseeees 4 cent. 
Do 6 — oe 43 4 per cent. 

The allowances for money at the private and join’ stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call 
re houses at call .......s0.ses00s occasece 

at seven days’ notice ........... seeeece 
Do at fourteen days’ notice .. ......... eotee : oe oo 

The discount quotations current in the chiet continental 

‘eeeeee 2 per cent. 

2$ per cent. 

cities are as follows :— 
Bank Rate. Open Market. 
P 

a eh sci Sc ga a oe 

SEMEN ycese-ane anqussneassutectiinaeenes pW .costebens | 
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oe ~ eartg — — little recovery here, notwithstanding the better tone in some | 
| other departments where a scarcity of stock is making itself | 

Frankfort saseereneeeesesenscoeee I~ caccepece 2 , yor s g 

Hamburg Ce ws ce sanelenies 3° felt, and which are less directly influenced by the Paris | 
Amsterdam .......00--ereeeseeeees maiaoss ere 34 market. The decline on French Rentes for the week, it will | 
Bruesels ...seeese+eee00e deine" ccesenwocces : seccoeees 8 be observed, is very appreciable, and this would seem to indi- 

ee en ae cate, that in spite of an unofficial contradiction which has 
‘St oe cs eachceees canon 6 appeared of the report of a new loan of 48,000,000/, as above 

The National Bank of Belgium has this week raised its rate | 2¢8cribed, the circumstances are believed to be such as to 
to 4 cent., in consequence of the withdrawal of specie recommend the attempt, and a more authorative disclaimer at 
for F = ; | least is looked for before Rentes can recover its price. 

The Bank of Bengal has increased its rate of discount for 
bills under 30 days from 6} to 8} per cent., and for bills over 
80 days from 74 to 94 per cent. 

Tae Srock Marxets.—The flatness of the markets when 
we last wrote, im consequence of Messrs J. ©. im Thurn’s | ; 

Announcements of interest have also been made during the 
week with reference to Turkish and Egyptian securities. 
First, as regards Turkish, it has been stated from Constan- 
tinople that the deficit in the new Budget, which was at one 
time reported to be five or six, has been reduced to three 

eo — 

failure.and those which followed it, has since continued, | Millions. But all such reports are obviously worse than 
until to-day, with little intermission. The depression has | useless. Long experience of continental Budgets convinces us 
also been assisted on the one hand by the approach of the | that the mere statement of a Budget deficit or surplus is apt 
aster holidays, {which bas checked purchases and induced , to be meaningless, and that no proper opinion can be given 
operators for the rise to take their profits, so as to have their | °® the Budget or account consistent with English ideas on 

accounts closed during the holidays; and on the other hand | the subject, until it is seen whether the so-called revenue 
by the state of affairs on the Paris Bourse, where the recent | includes any extraordinary or temporary resources, and 
advance in miscellaneous securities has been followed by the | Whether the so-called expenditure includes every charge 
natural reaction, and a fall in rentes has been occasioned by | properly falling upon the year's revenne. The only remark 
the circulation of a rumour in a well-informed quarter, that | to be made in the actual circumstances is that the long delay 
a new loan of 48,000,000/, to pay off the Morgan loan and | im producing the Turkish Budget is not a good sign, while, of 
the debt to the Bank of France, is in contempation. All these | course, it is not a mere Budget that is wanted, but an account | 

causes, coupled with the absence of members, combined to make | °f the results of last year as well. Repudiation is likely” 
prices very dull early in the week, home railways and specula- | enough to be forced on Turkey, whether or not it produces 
tive foreign securities being almost equally affected, and the | g00d Budgets and finance accounts, but without the | 
depression being sensible in all the markets, though with no | accounts it is certain purchases of Turkish securities | 
great fall. To-day, however, there has been some change for | ©2” only be made by reckless gamblers, who rather dislike | 
the better, at least in home railways. The preparations for | than seek information. The report as to Egypt is that a new | 
next Wednesday's settlement have been made to-day in that | advance has been obtained by the Khedive to the amount of | 
department, and the usual discovery of a rather short supply of | 25 millions or more, in addition to the five millions lately 
stock having been made, prices show arenewed upward tendency. | negotiated, the peculiarity being that the intimate connection 
It is also reported from some of the continental Bourses that | between the finances of the Khedive in his personal capacity | 
there is a scarcity of stock there, which will be felt at the | 20d those of the State has at length been shown by the cir- 

j 

| 

| 
| 

Ot EC 

settlement next week, although the contrary has been antici- | Cumstance that the advance is directly to the “ Daira,” but the \ 

pated in Paris in some of the foreign stocks, The weakness | State guarantees the repayment. Such reports, we need | 
of prices during the last few days in markets where the pre- hardly add, are most damaging to Egyptian credit and give | 
dominating tendencies are towards a rise will probably be found | Tse to a suspicion that the Budget and accounts published || 
to have had the usual effect of causing a large quantity of | some time ago were only published for a purpose, and because || 3 ge 4 y i] 
stocks to be more firmly held, and so preparing the way for a eee = when ae or a forced on a i 
fresh rise. | Khedive, and do not give a fair view of the regular annual || 

. | expenditure of the State. The Egyptian Government even || 
Excuse Government Sucurrrres.—In this department | “*? ’ 1 ‘s hardl ; | yet has not published a full account of its whole annual | 

pane ie f a lak an a being hardly any | revenue and expenditure, notwithstanding the repeated invita- || 
a gos P CONSOLS. ; | tions given it todo so, The inference clearly is that the publi- || 

él ap — ag ee ae. | cations which were commenced have been intermitted because | | 

Saturday ......... ome ws ib. as snlen We cs 2s dis to 8 on *- | it is found inconvenient to tell the truth, and the Egyptian | 

Monday ..-...000.-- » Pwo SS nome SED nomnee 2s disto3spm / Government can only now avert the suspicion by at once re- | 
seeeeter aa 92 seecee $3 seneee 93 eoee 93 eeecee 2 ti t 3s . . = i 

Wednesday... 92 ot womee =i: -antes mt dinae 28 ai to 38 pm suming the publication. | | 
Thursday eosecsese TSE reecee 93% ae ee BEF. cacces 3s dis to 3s pm : : x ' 

Friday seosevere..+ | Good Friday. : | The following are the changes for the week, taking tne || 
The following are the changes for the week, taking the | [test unofficial quotations : — | 

latest’ unofficial prices for quotation :— Closing Prices Closing Prigta,. Tne. 
Closing Prices Clesing Prices nc. or ast Friday, this day. or Dee, || 

. ‘ D Argentine 6 %, 1868 sss.ssersessseesesesee serene ome awed 93 5 it i 
Consols for MONEY ......ccecesesersseenessencenes ag 92 3) cove on 3 ove), «e rs ‘Ditto 6% Public Works, 1871......-.00ss-« G1 ceccccece 87 9 - 2 | 

as cicktssccns cxketdartateistinersionns oe ne ee es * Bees ae 5% Silver Rentes (less income tax) on } — ae on 
Reduced enaneeanieniel a isileteasgnann seieaieilinns TAZILIAN 5 % , 19GE...ccccscccecesscoscesscscosseees 982 2 Xd cecccece 98; i cin tie ‘| 

re ree en otf i =ugeeuen 91; i BS Why Eh ceeceeeeeee sa sakies oft... —e 4 1} 
Exchequer sihewipinhbbihiasneoiocgbvegtiicnnn’ 2sdis 3spm......... 2sdis 3spm... ... I FI Wicd scettcievcrncrsccctcnntinm ae ree Meee... ... | 

Bank dteck (last dividend 6 %).-0-..+.-sse kT, aspes J < gree | Bolivian 6 %, 1873 ....ccsccvsscosserus.ccossesenses 24) 54 hss | 
India 5 %, red. at par, July 5. 1880 .......+. 108 } —— cecececee 108} 4 | — a © Ti BIO hetseterecccemctecssves = 2 duties COB. cen ws 

DOE Fol Oe OO a OR ee | ge OR a 
Corona, Government Sxcurrries.—There have been no | Danubian Principalitice 7%, 1860 cocczs 9.101 oa 99 101 

movements of importance during the week. | Dittc 8 Toy 1967 cseevevnvnsnenener en 106 © cseseeees 104 6 
Poreicn Govienwent Sxcuriries.—The tone at the com- | “hoz 4 i006 wo Wek LT es | 

; j Ditto 7 %, 1866 (Vi "8 LOAD) ...es000 95 7 = aeeeeseee i 
mencement of the week was very fist, thie department being | iit 9: 1667 Gnemesseneneereeoroc ee cue cia 
of course specially affected by the weakness of the Paris prices, | Ditto 7 %, 1868 cassscccscssuseseecessnueesesenes RE, ghee 835 + 4 
while the continued sales of Peruvian stocks, which have been ied . —— eae = - . a - 3 

more or less injured at least indirectly by the recent failures | Entre M108 7 96 wsmnreneeeneenecceene 9B 100 99 100 | 

connected with the South American trade, have contributed to | ““Sitt) S% ewvsmnrnmnnnennene Wet Dnt Wiss 2) | . Honduras 10 %, 1870 ccssec.cccsscsesescascaeessvee i paige 37 -1 diffuse a generally weak tone. Probably on almost any other Suneuien x i iiichalinitlatiestacisccsntseen ne ce 44 ; | 
occasion than just onthe eve of a holiday period, there might Ditto 6 % ..-csossovovrvesseceensenseneeceree 924 3 924 | 

have been a sharp reaction on its being discovered that the | j..\iin's'%, iséi ties income tax) nw fet 71) i 
failures produced by that of Messrs J. C. im Thurn and Co. | Ditto & % State Domain sevesveverenen B7h Sh seer 97 : 

had for the present come to an end, but the absence } sapanese#%, 1870 umccccccccen 68 ne le 8 
of members and the indisposition to make new pur- jel ae penance a eeecesecs 4 ; a 

chases before the holidays, have combined to leave | Peruvian %. 1870 swvscccrssernsmeenee Thi 70 

matters in the state of comparative depression manifested & | poriicuese 3% Bonds, 1663, So wow. GO ot ee 
week ago. In such circumstances sales by weak holders con- | usin 5 Yo, 182 sswsewnssenvseesemeeeern 994 100 1001 4 
tinue to be made, and thus there has been comparatively | Ditto 5%, 1870 woccscccesccecce W2} nom 102 h 
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Prices Closing Prices ner renee ee EE EEE ee tail 

SAO ec cegememnienees SEED cone So ny Week's Ressipte. __Halt-year to date. 

a ot a Inc. or Dec Tnc-or De. 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 102 3 eee Sieeaee ling 

| hada... ote CS ee dant a 7 peut. omavt 
Ditte 6 %. Charkof-Azof Bonds eee 9B 10D ss aecvoeree BB 100 —s ane ove Lancashire & Yorkshire 63, 783 of 3, vel ie 733, 078 21.983 

a BE Serer ~~ | London, Chat, & Dover 15,179 4 1217. 178011 4 11362 
Ditto 5 %, 187@ (Quicksilver Mortgage) ee. .enianen 85 7 +1 Lendon & Nrth. -Western 161,986 + 3,741 ... 1,861,603 ¥ 27,611 
Ditto 6 % (Lands Mortgage) . eeeceeecceces 654 9} esereoece ° ri i : Londen &South-Western 32, 383 oe 2, 933 as 350, 799 + 7,660 

ee” Ly eee eeereereres vevenennenee = ; ee gat London and Brighton .. 23, 259 + 646 aa 285 347 8.832 

BOOT, BOD ceecemeees names FA9 aman onan Man.,Shef., & Luncolnsh. 30,369 + 2,445 .. 338,047 + 17'364+ 
Ditto 6 %, 1865 (General Debt) ......+++-+- ee -~ 4 Metropolitan pveseorianss 9,380 + 1,051...  101,637+¢ 3,268+¢ 
aoe & as evsvcecceneesscsooeere pnoessecees mee sevens =% Metropolitan District . 5,647 + 1,516 ... $6,524 9,094 
REE cect ccansiie aE nna On ven IT cate idgachaatiet ; 109,221 9,191 ... 1,264,126 + 88,886 
Ditto 9 %, Treasury B and C ..........000 sit? = i North-Eastern............ 121,774 4,311 ... 1,875,902 + 23, 952 

Venevosls,e% tees andi66i cs BO ce | South-Eastern wsss..o - 27,910 — “688... '316,264¢ — "3,198 
Enauish Raitways.—This department, after being “flat | Caledonian ....0.+ soc £2497 + 2,700... 360,662 4 9,040 

with the others in consequence of the rumours hanging over | *Glasgow &Sth. -Westrn. 15,359 + L013... 106,647 + 1,961 
the market a week ago, and the sales made on the approach | *Great Western ......... 94,006 — 3570... 637,818 — 26,563 

of the holidays, has finally improved in tone. The arrange- | “North British..........., 40,184 +4 3,011 ... 269,60 -+ 16,530 
ments made for the settlement to-day finally showed a scarcity 907,026 440,076 ... 9,445,768 4359858" 

of stock, and a favourable impression being also produced by * In these cases the aggregate is calculated from the beginning of February. 
the North British report, there has been a smart recovery, + The agzregates published are for one day less this year than last. 

which is principally shown in North British and Great Forrian anp CorontaL Rartways.—The following are the 

Northern stocks. The gain is less noticeable for the week in | changes for the week :— 
| consequence of the earlier depression, but prices in almost all 
| cases are above the lowest. There is again a farther advance 
| in Great Eastern. 

The traffic returns published during the week generally 
show a good increase ; but the fortnightly statement of receipts 

| and expenses of the Sheffield Company was not so favourable 
as was expected. Some slight depression was also caused by 
j the unfavourable reply which the Chancellor ot the Exche- 
| quer returned to the railway deputations, both direcily to 
their arguments, and indirectly by again hinting that he had 
| no surplus, though he also hinted, somewhat doubtfully, that 
when the report of the Railway Accidents Commission came 
to be considered, it might be necessary to give some conces- 
sion to the companies to compensate them for carrying out 
onerous recommendations. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

ST 

Closing Prices Clesing Prices Inc. 

— 

LO 

am 

last Friday, this day. or Dec. 
Caledonian .cscccccscoscsscscersvoesseecsce . 105} 64 oo 2 

Great Eastern ....... penecseanecees petonnninesseenbad 463 4 +1} 
Great Northern ..... coccsceseees ecenccceseccossesce 36 7 + ¢ 
Ditto A .coccccroscccsccccsevcsessccooreceeersses eooe 151} 23 + 23 

Great Western.......ccccccccscccccsccscerscscveseres 109 3 ~ 4 
Lancashire and Yorkshire ....sccccscesssreeees 138} 9} - 3 

London and BrightOn....cc.ccccssesccecserseees oe 983 4 + 4 

London, Chatham, and Dover......+s0-+.sse00 243 2 + 4 
Ditte Arbitration Preference ......seeceeeee 742 Mea 

London and North-Western ....cscsseseseres 143] 43 —- 3} 

| London and Bouth-Western.....e..creeeeeeee 111? 12} a tas 
j * Manchester, Sheffield, and Lincolnshirs ... 784 ¢ - 3 

Ditto Deferred .......+ 49; os 
Metropolitan  ........-++ Si § ee 
Metropolitan District ... 365 7 — } 

Ditto ditto Preference oo 866 cecccccee S56 ..., ... 
MiG1ANG........sccceeeeenenerenecnenscneneeneererseees 138 } ~» 4 
North British ..........+ esecceses 73% 4} + 23 
North-Eastern—Cons0ls .so..cecscsseesseereeee - 162} { - } 
South Eastern ........cccccscccccscesse wecccere cocce 1165 173 + 3 

Ditto Deferred .. BOGE Fh. . cevsoccce BOGE FR nce. nce 

The quotations for the “leading debenture stocas compare 
as follows with last week :— 
Great Eastern A 5 %  ccosssessseses movenenncenee 119 20 ecccsseee 119 30. ae 

Ditto 1867 Redeemable 6 %.....0...sceseeeee 1188 Ob —ceccere oy Le eem'ene 
Great Western 5 % Deb. .......ccccscscesesseees 133 4 = cercccece fh 
London and North-Western 4 % ......+00 cee tee 103 3 + 3 
London and Brighton 44 % .sccscceressessseces 110 ll ecerecese 110 115 + 4 
London, Chat., & Dover Arbitration 44% 107 8 epesavee 107 8 saan 
Metropolitan District 6% — c.sccccccsreseerssees BSB GB = cencceee 134 & +1 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 20 to 
907,926/, being a decrease of 40,076/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 9,445,768/, an increase, 
of 252,353/ as compared with the corresponding period last 
year. The principal increases for the week have been—Mid- 
land, 9,191/; Great Northern, 5,121/; North-Eastern, 
4,3111. On Great Western the decrease for the week is 
3,5701. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 

Week's Receipts. Half-year te date 

Inc. or Dec. : Inc. or Dec. 
on on 

Corresponding Correspndg. 
Amount. week in '74 Amount. per. in °74. 

£ F £ ae 

Bristoland Exeter ...... 8456 — 448... 97,824 — 2,524 
Great Kastern .........-. 43,304 + 2,125 ... 507,848 + 12,062 
Great Northern ......... 53,229 + 5,121... 608,967 + 25,733 

Closing Prices Closing Prices Ine. 
la-t Friday. this day. or Dec, 

Antwerp and Rotterdam .... 21} 23 Sen SE wes wee 
Bahia and San Francisco.. 213 4 214 2 + % 
Belgian Eastern Junction oe 23 3 22 3 ove 
Buenos Ayres—Great Southern . 123 § 125 j + 3 

IIIc ntateentneeisennneahans 254 2 25% & — + 
Lemberg-CZernowitz........ssceee - 122 3 12§ 3} + ¢ 
RONNIE - capnactnbiicstsouncnsuninenesovenneliiatonbens 23 33 2} 3} és 
III. crnnnondnannpsencnnstencekntiassemnientodts 744 63 7 - 4 

ES OE Be ieiscstcecerscnsssunersnenemnees 11} 2 essccense «(LLG 13 + } 
th PRO iecocncnsetassnscsssecctscavccseccsincenianes i ee - 28% — 4 
South-Austrian and Lombardo-Venetian... 124% § eccccecee 134 + 3 

i SIRIGID Secnchtectcersentenscnes 1lOis % — cccvcecee 10H ose 
BRITISH POSssEssIONs. 

SE TRIED stncrtnntandadnindéetenenenineeeenenneee 117 $ ecsccesee 117 4 eee 

Comet Drmalt CF CamRAS  cccccsecocscccovnsscnees 15§ ; ecccecsce 15 2 ; 

Ditto Third Preference..............sceessesee 28; Of eocceses ° - 3 
Great Indian Peninsuia..........cccccccccscsscees 113% —s_ eccccccce He 3 on 
Great Western Of Camada....ccccccocccccserceres 9} j ccoconee OF 2 —- 3 

a accel Sees cles TR es age 

American Srcuritizs.—There has again been some activity 
in the Erie market, consequent on a reported saie of coal 
land, and a compromise with Jay Gould, which is rather 
indefinitely referred to in the telegram from New York. 
Previously both Eries and Atlantic and Great Westerns were 
greatly depressed. 

Closing Prices Closing Prices Ine, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec, 

United Staces 6 % 6/20 Bonds,’62(parl03) 104f fw... 1043 5 + % 
Ditto 1886 Issue (par 103).....c000 ercer reece . 107} ; sendin 1073 § 
Ditto 1867 lesue (par 103).. scevescccsces 1073 § ines BEER O ‘abs eee 
Ditto 56 % 10/40 Bends (par 103) sonsocecesss 102% 3} .....0.0. 102} 33 
Ditte 6 % Func ted Loan (par 103) .....0.0. ROE S  Pacrctieens 103% + 3 

Massachussets 6 % Sterling Bonds, 1900... 994 100} ......... 993 100% ... ... 
Virginia New Fanded (par 103) ......cscsse.es i rn GO —_s co ene 

RAILROAD SECURITIES. 
Atlantic & Gt, Western 1st Mort. (par 103) 394 40} ......... 36} 7} —- 3 

Ditto Second Mortgage (par 103) 15$ 168 — cccoccree 15} 6} sd 
Ditto Third Mortgage (par 103) ..... ew 84 7} 8} — } | 
Ditto Leased Lines Rental Trust.. 55 60 © GE GO ace 00 } 

Crie 8! ares (par 103)... 24 } 24} 5} + j 1 
Ditto 7% C msolidated. Mortgage vee ©8395 OF . 878 - 14 

Dlinois Central Shares (par 103).....e-ccccsees DOL 14 —cecrerece OOF 14 con | 
Illinois and St Louis Bridge 7 %, Ist Mort. 99} OBg 100k ... aoe 
New York Central 100 dols shares (par 103) 1 SLB = ave avo } 
Pennsylvania 50 dols shares (par 514) ...... 49h 494 50} : 

Ditto General Mort. 6 % Bonds, 1¥10 ... 102 3 cesseare . 102} 2 

Jour Srock Banks.—Values show steadiness in this depast- 
ment, always with the exception of some South American 
banking shares. The following have advanced :—London and 
County (New), 4; London and South Western, }; London 
and Westminster, 4 ; Anglo-Egyptian, 4; Franco-Egyptian, 4 ; 
Bank of Austrolesie, 1. On the other side, Mexico and South 
America are } lower; Mervantile of the River Plate, }; Pro- 
vincial of Ireland, 2; Bank of Constantinople, }; Imperial 
Ottoman, 3. 

TreLexGrarus.—The movement here on balance shows an 
advance of § in Cubashares; Direct Spanish, }; Western 
and Brazilian, 1; Hooper’s Works, 3. On the other side, 
Anglo-American are 1 lower; Black Sea, }; Great Northern, 
3; Telegraph Construction, 3. 

Mines.—lIn the British share-market West Chiverton have 
advanced 14; Tankerville, 3. Amongst Foreign mining 
shares, Colorado Terrible are } higher; Eberhardt, }; Rich- 
mond, ¢; St John del Rey, 5; Sweetland Creek, Ri On the 
other side, Linares are } lower ; ; New Quebrada, }; New Zea- 
land Kapanga, }; Rio Tinto, 3 ; Russia Copper, 3. 

MiscELLANEOUS.—Beyond a fall of 4 in Suez Canal shares, 
there is neither special feature nor general movement in these 
values this week, The following are higher :—Railway Share 
Trust Preference, }; Russian Land Mortgage, 1; Australian 
Agricultural, 1; British American Land, 1; Crystal Palace, 
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1; Native Guano, }; Phosphate Sewage, 3. On the reverse 
side, the following are lower : Ebbw Vale, 4; New Sharlston, 
4; Kbhymney Iron, 1; United S:ates Rolling Stock, }; Hud- 
son’s Bay, }; Land Securities, }; Van Dieman’s Land, 4. 
Among tramway sbares, Dublin are 4 higher; London, }. 
Buenos Ayres have fallen } ; Glasgow, }; and North Metro- | 
politan, 3, 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during | 
the week :— 
Gold.—The 705,000/ gold, by overland mail from Australia, was 

delivered yesterday ; and, contrary to expectation, the greater part of 
the bars was purchased for Germany. The sovereigns, 304,000/ in 
value, by the same mail were sent into the Bank; and there was at the 
same time a withdrawel of 200,000/ sovereigns for South America. 
The Douro has brought 35,000/ from the Brazils. 

Silver.—The market continves firm at 574d per oz, at which rate all 
recent arrivals from New York, and by the Britannia, from the Pacific, 
have been placed. The amounts to hand during the week comprise 
53,290/ by the Britannia, and 29,030/ from New York. 

Mexican Dollars—The dollars by the West Indiaand French steamers 
have been sold for the East at 564d per oz, showing a decline of 4d per 
oz. The P. and O. steamer leaving to-morrow takes about 120,000/ to 
China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10d 
per rupee. ! 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 11d per oz std ; South 
American doubloons, 73s 8d per oz. Silver—Bar silver, fine, 4s 94d 
per oz et¢, last price; ditto containing 5 grains gold, 4s 9,%d per oz sid, 
ditto; Mexican dollars, 4s 84d per oz, ditto. 

COURSE OF THE EXCHANGES. 

| 
Tvespay, March 23.| Farpay, March 26. 

j 
; 
| 

| 
| 

| 
| 

Time Prices Negotiated Prices Negotiated 
on 'Change. on ‘Change. 

Amstercam Short 11149) 11:15} | ¢ 
Ditto 3 Monthe.| 11173 11 18} | é 
Rotterdam _ 11 174 11 18} 3 
Artwerp and Brusse’s - 25 55 25 60 s 
Paris ..| Short. 25 22h 25 324 | € 

Ditto ...... eeecccoccccccccccsoccoes }3 Months.| 2550 | 25 55 | g. 
Marseilies..... ° oe | - 25 50 25 55 5 
PIII, cccnennnteiesntextoorseiatl / 2082 | 2086 = 
Berlin cso... senceieenaniensl eoees = 2032 2086 4 

EERE [oo 2084 2088 ~ 
Frankfort-on-the-Main......... j= 2082 | 2086 
Sete stuns enabeinabbbieenes | ~ - | - i . 2 
OPEDhAgen....ceerecere erccceceees - } 8 45 8 bE = 
Sider ncscenenasaseah — | 87h) 1 423 2 
TERED ccrennccberesneenmnnen | = 11 37} | 11 424 = 
Zurich and Basle } - 25 50 25 55 rst 
Madrid ..... sosnsunonsvecsousoeens - 47} 47} 4 
CERI. cceccceteccncecceccesesencsetaes _ 48 45; = 
Seville . 473 43 7 
Barcelona — 4s 4at 5 
Malaga .... — 47} } 473 o 
GORMOES cascecsoncccescces -- 47% 472 te 
abe OEPiceseneccecerecsescce +e 474 47} = 
TIRING. neccccvonsaniocssescesenscese: — 47 47% = 
BATABOOE. .ncccccccevercoccceseeseces — 47 47% > 
Genoa, Milan, and Leghorn...| _ 27 70 27 80 s 
WOMRGD ences: sccnccosvere sents eooel _ 27 70 27 80 = 
Baples cccocccccccescccsccceee eevee. -- 27 70 27 80 _ 
Palermo and Messina ......4..! — 27 70 27 30 2 
Lisbon ...... menegetsccosecncauaente 90 Days 23 623 7 
Oporto - 00s eeoces eooeel _ 52} 62} = 

FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange on 
Dates. London. 

Bas .cocncccceceecccesces Mar. 25 cose ° 26.21 26 Short. 
Amsterdatr ——- 23 ccccc- 11.75 -- 
Frankfort. — 23 206.10 -- 
Hamburg .....cceeeseee — 23 ° 2.55 gd _ 

-- — 2% , 20.33 gd . 8 months’ date, 
Berlin ccoccocccsccsceeee — — DA coeee ° 20.43 5 _ 
Vienna ........ Reccccece <= 23  rcocce 111.50 = 
St Petersburg......... — — 2B saree . 3345 - 
Alexandria ..........++ — 13 ccoses Ost = —se_cereee _ 
Constantinople ...... — 37 1005 iste 90 days’ date. 
GREE OF cccvescececeses 7 433 9 = aeceee _- 
New York ....cc.sovee — 25 4.324 anne 60 days’ sight. 
Rio de Janeiro ...... Feb. 23  ccocee — #8 8 ~—es tii _ 
Buenos Ayres......... ~~ BB ccccee 492 50 evccce - 
BOmMORY cccocecsccccces Mar. 19  cccoce Ie 1060  —e_ cevece 6 months’ sight, 

re — 19  ccccce le 1084 lett - 
Hong KonQ.........00 —— 18 ...00e 4a 2hd eseece _ 
Shanghai ............008 —- 1 Ge Gid == caren + _- 

NOTICES AND REPORTS. 

STOCKS. 

French—New Loan.—The Semaine Financiere published a 
rumour that M. Léon Say contemplated the issue of a loan of 
1,200 million franes to equalise the Budget, reimburse the 
Bank of France, the Government Debt, and withdraw the 
forced currency ; but the announcement has been unofficially 
co itradicted. 

RAILWAYS. 
Dunaburg and Witepsk.—The directors have declared a half- 

yearly dividend of 10s, per share. _ 
East Argentine—The company notify that they bave received 

the following telegram from their local committee at Buenos 

eI 

Ayres, dated 19th March :—“ Engineer approved line to Monte 
Caseros. Will open probably Ist proximo. Awaiting decree.” 

Metropolitan District—A meeting will be held on the 9th 
April to approve a bill authorising the company to connect 
their line at Hammersmith with the London and South- 
Western railway, as well as to ratify an agreement with the 
South Kensington railway. 

North British.—The revenue accounts for the half-years ended 
January 31 in 1874 and 1875 are contrasted below :— 

1873-4. 1874-5. 
£ £ 

Gross revenue ........c.e0ces « OMB? cccitinie seovee 1,051,686 
Werking Or PeMRO® ccccccseccvcccnsccseccceeneccuns © —- 6 2B, 7B ...cccceece «+. 573,190 

Net TOVERUG .coccceccsccccescosesecesseces 386,309 — erecccccccceese 473,476 
Add previous balances ..........000ccsccevesseses 27 27% 

eo 478,749 
Deduct preference charges .........c00..--s008 871,487 ceceoee wuilsnaee 396,687 

— Edinburgh and Glasgow dividend 
at 1} per cent. per annum ......... 15,124 (43 % p.a.) 54,447 

Available for ordinary dividend... BBG. . cscscencecccve 27,615 
On North British Stock neneadapete nil. (14% p.a.) 20,366 
On Border Union Stock... ......ccccoo....s++se000 nil. (23 % p. a.) 1,043 

On Edinburgh, Perth, and Dundee Stock nil. (} % p. a.) 3,272 

SUrplus ..ccccccccccsceseerscees seeeseeeeees 125  cccccocecsoccee 2,434 
Capital Account. 

Expended. Rece'ved. 
£ £ 

To Sist July, 1974 ....cocce..sccccee BD MGR hetieecccinces 23,873,512 
During the half-year.......00...cocsseree.see BE IGS ccerecscccceree 40,330 

Total, January 3ist, 1875 23,938,276  ecoce-.s-eseee 23,913,842 

Estimated capital outlay during the current half-year, 185,0000. 
The chief reductions in the working expenses were 14,6461 in 
locomotive power, 12,387/ in compensation, and 24,419! in 
Parliamentary expenses. The last saving practically covers 
the whole of the ordinary dividends now announced. The 
Stobcross line has been opened for traffic. The new contract- 
ors are progressing with the Tay Bridge. 

Northern of Spain —Messrs Bischoffsheim and Goldschmidt 
announce that on the Ist April they will pay the coupon 
No. 10 (7.50 frances) of the priority obligations at the rate of 
25 francs 20 centimes per pound sterling. 

BANKS. 
Bank of Australasia,— At the meeting, a dividend of 2/ 10s 

per share, being at the rate of 124 per cent. per annum, was 
declared. It was stated that the net profit realised during 
the year ended 12th October, was 168,353/. A sum of 12,000/ 
has been set aside for reserve, and after the dividend is paid 
there will be a balance of 76,509! available for future dis- 
tribution. 

Bank of British Columbia.—After making the usual deduc- 
tions, the available balance is 15,075/. This it is proposed to 
appropriate in the payment of a dividend for the six months 
at the rate of 8 per cent. per annum, adding 1,600/ to reserve 
(making it 25,000/), and carrying forward 1,555/. 

ASSURANCE COMPANIES. 
Alliance, British and Foreign, Life ana Fire.—The revenue for 

the year was 275,759/, of which 226,031/ was in respect of fire 
premiums, and, after payment of claims, expenses, and com- 
mission, there is a surplus of 102,391/. Out of this 55,0001 
has been applied as dividend and bonus to shareholders, 9371 
for outstanding dividends, and 10,000/ as a quinquennial bonus 
from the life account, leaving 36,454/, of which 22,704/ has 
been paid on account of the goodwill of the home fire business 
of the Provincial Insurance office, and the remainder added 
to the fire reserve and profit and loss accounts, which now 
amount to 251,441/. The company’s funds represent 
| 1,814,462/, of which 1,735,3638/ is under investment in securi- 
ties yielding interest at an average rate of 4/ 10s 8d per cent. 
perunnum. It is proposed to pay a dividend of 17s and a 
bonus of 5s per share in 1875, or 10 per cent. 

Britannia Fire Association.—At the meeting, the premiums 
were stated to be 63,317/, and the losses 35,988. 

Economic Life Assurance.—At the meeting it was stated that 
465 new policies were issued during the past year, represent- 
| ing new assurances to the amount of 334,169/. The new pre- 
mium revenue for the year was 10,737/. On the 3lst Dee. 

, there were in force 9,979 policies, for original sums assured of 
' 8.147,569/, and bonus additions outstanding, 1,036,302. The 
annual premiums payable on these were 221,770/, subject to a 
deduction of 5,987/ per annum on account of bonuses applied | 

| ia reduction of premiums. 
Lion Assurance.—Mr Cape (Cape and Harris) has been ap- 

pointed official liquidator. 
MISCELLANEOUS COMPANIES. 

| Anglo-American Teleyraph.—It haa been resolved to pay on the 
lst May an interim dividend of 1} per cent., free of income | 

| tax, for the quarter ending the 3lst March. 
| Barcelona Tramways.—At the second ordinary meeting, a 
| dividend at the rate of 8 per cent. per annum for the year | 
ended 3lst December, was declared, and the reserve fund 

| increased to 3,000/. The total receipts for 1874 amounted to 
21,100/, against 16,711/ in 1873. For the first two months of | 

| 1875 the receipts were 3,100/, against 2,146/ in 1874. 
\ [CONTINUED ON PaGE 378.} 

en LT 

——<—S $$ ee eee 
rere! 



gene One em emeeenna eS 

LEE ELL LILI I 

376 

Dividends Dee! 

ae 5 Oct. 5... 
July 6 ... 
duly & a. 

15 Oct. 6... 
Aug. 4... 

11 
1 Dee, 11) 

Mar. 31 Sept. 30 

April & Oct. 5...) 
Apri 1 Oct. 1... 

April 1 Oct, 1... 
June i Dec.1...; De 
Jan. 5 July 6 ...| 
April 5 Oct. 5... Do 

eee 

June Dec. 
April Oct.) ... |... 

April Oct.) 1**/ June, 

Feb. Aug. oo 

Jan. July; «- 
Jan. July} --- 
April = 1 
A res) ppm 
— De]: e | Mar. 
June Dec.| ... |*Mar. 
Jan. July ) Apr. 
‘Jan. Suly *Jan. 
Jan. Jule eo | May. 

Mar 2 | July 
‘April Oct.| 7 | Apr. 

May Nov. 2 ; Apr. | 
\April Oct. ar. 
= 2 Pies 

*Dec. 
‘Mar. 
Jan. July 164 

eee n pe 

- jn'ne! oes 
1 duly. 

1 Apr. 

eee 

April Oct, 3 | Mar. 

Jan. July. 
June Dec. 

Feb. Aug. eee i ooo 

Feb. Aug.| .. | ++ 
Jan. 1867\n’ne| ... 
Jan., — ove 
Jan. Juiy} 1 “Jan. 
Feb. Acg,| 6 ‘ 
dune Deel oo | on 

dune Dec.) o. | «+ 
Jane ec! ... to 

- } 3 i ee 

eve 2 * 
Jax. duty) ... * 
Jan. July) 2 ace 
dan. Jalyin'ne} ... 
dan Jilly) 2. | aes 
Mar, Sept. 1 . ove 

may Nec oe eee 

May Nov ove ow 

April Oct.) 1 |*Jan. 

April Oct.) 1 /*Jan. 

Brrtisn Fons. 

Jan. 6 July & .../3 per Cent. Consols............... 
Do for Account, April 2 2 

April & ‘Oct. 5.. -'3 per Cent. Reduced ........... 
New 8 per Cent. ..........0000000 
Do 33 
Do 23 

Do. 

De 
1 

eee | Do 
‘Jamaica, 1897, 4% 

Jan.AprJ ly. ee ae ee = we Stk.| | $8 
oe Do |__Do scrip, 34 % 

FOREIGN STOCKS, BONDS, 

Jan, July} 2 | June. |Argentine, 1968... 6 %| 
nahn 6% 

| ne 
June Dec. : June. |Brazilian, 1852 ... . 44% | 

Do 1858 .....+0.5 4$% 

24 Aug. 

13°] June. 

June Dec.|1'*/) June, | 

Mar. Sept. 1 | July., 

June, | 
June.) 

/*July. 

Buenos Ayres...... 6 % | ee 
D0 weccecccssccsceees 3 %! 
Do 1870 ceorreeee 6 % 

Chilian, 1843 ...... 3 % 
Do 1858 ..cc0000. 44% 

i Se 

ee aa 

SEL TSESSSRe 

Colombian amen 

seasbass 

Do 1872 s+ 0.+000 
Danubian, 1864 .. 
Do 1867 eevee oes .8 % {1 

Ecuador,NewCon. 1 % 
DoPrv La Wrat. s 

ptian, 1862 ... 7 %/ 91 93 
© Second Issue 7 %| 91 93 

Do 1864 sccsreeee 7 %/100 102 
Do 1868 ..eseveee r %| 833 843 

80 80} 
sees . % | 98 100 

on \Freneb Nat.Defen. 6 %jl03$ 4) 
'Greek, 1824-25, ex 
— ann 6 & 

— 

Aug, | 

‘Entre-Rios ... 

De Coupuns 
'Guatemala seeeeeers 6 % 

Do 1869 ......+. - % 
ove 3 |*Dec. |Honduras 

Jan. July} 3 Dee. | 
April Oct.) 1) “July. Hungarian ........ 5 % 

: Do 187 

Feb. AagJoot applied 

Deo 1870 ae % 

Jen’ Soty| , |*Dee. \itelian, Bar. Ky. 
April Oct 6.66/*Jan. | 00 2865 sesso 
Jan. duly.) «. piczo) "Be 

‘Mexican eoccccecceee 
Do 1864 ......... 3 % 

Montevidn.Eurpn. 6 & 
Moorish, Imperial 6 % 
New Granada...... 

Do Deferred eco 
Do Land Whts. 

Peruvian, 1870 .. 
D0 1872 cos. ..000 
wa 63-67 

aaasian 822 £sul & 
esvvevees 44% 07 

Do 1869 ......... 8 % 73 
DO 18623 sen. 6 % Juz} 33 

}s % 102 3 
Do do, 84/158... 6 % | “ ee 

ouwaanme segeee 
wed Juiy} *Nov. 

Dee! 14 “Mar. 

Closing 
Prices. 

92} 93 
+ 83 93% 

9:3 917 
i 81} 91{ 

coves Jan, 1894) ... 
scores CAN, 1804) 

uly 6... Annuities ......0... we Jan. 1880) 
ecoceccosereccces APT. i885) 

Do (Red Sea Tel) Aug. 1908) 
Exchequer Bills, 1,000/. 3 %... 2s d 38: P 
Do 1001, 2001, and 500! eveesej28 @ 38 p 
Inpian Govt. 

. 5 July 5 ...{India Stock, 5 %... July, 1880 108 
April 6 Oct 5...) D0 4% sc... Oct. 1888}193 

io Do Enfaced Paper, 4 %...... 
Feb. 28 Auz.81.| Do do 4 % ......... 
May 31 Nov.30.| Dodo 5¢% ..... May, is7oli00 
Jume 1 Dec. 1...; Dodo 5 % Rupee Dbn..1877 
June 1 Dee. 1...| Do dob% 

De Deben., 4 % .. Ang. 1878 _ 1% 
Po Bonds, t % 1,0000.. coeeces 
Do do 4 %, under 1,000! ,.. 

MISCELLANEOUS. 
|Bk of Engind 8k, 5 % last yr] . 
Canadian 4% Bonds, red. by 
Dominion of Canada in 1903 

Corptn of Lon. Bds, 1877, 43% 100 
1879, 43 % |103 
1882, 44 % 1102 
may 44 % (964 

i 8 

8} 
3t 

83 
4 

- 
26 

2 
5 
4 

00: 

8 084 

Closing 

| Prices. 

93 96 
89 

; 264 

soe 

95 

94 
92 
94 
61} 
21 
23 

101 
4 106 
j tt 5} 

an 1 

ag ad 

74 «8t 

22 
71 

544 55 
603 

50 50} 
% 100 101 

vy 

74 

2197000! Jan & July 

“* January, April, July, Uctober, 

u 
we Next | 

Dividends es Draw- Name 
Due. se ing. 

April Oct) 1 |*July |Russin. A.-Dutch, 
1866, 1007...... 

April Oct/ 1 |*July | Do do, 84/ 15s... 
May Nov0.15/*Aug | Do (Nicis. Kail.) 4 %| 85} 864 
Feb. Aug.) 0.1 \*Feb. © Do 1870 sesseeere 5 %/102 
Mar. Sert.| 0.1 eee Do 1871  cecoseces 5 % 994 os 

April Oct...) .. | Do 1872 ... 

Jan, July} 1.77 w+ San Domingo... 6 %! 
Jan. July)... | ... (Santa Fé ....... orce 7%) OF 
June Dec{i | ... |Sardinian............ 6 % 85 
June Dec.} ... | ... jSpanish ........00 3%) 
Jan. July. a Do Quiekslvr Mt 5 % 85 

45) Apr. |Swedish Govern- 
ment, 1864 ...... 44% 

Jan. July] ... | «+ Do do, 1868...... 5 % 102 
April Oct.) 1 |*July Turkish, 1864...... 

April Oct./0 

Mar. Sept.} 1 |*Dec. Do 1858 ......... 
Jan. Jaly} 2 | May. Do 1862 ......... 
Jan, July} 2 | May. Do 1868 ......00- 
Jan. July see DO 1865 ...seeeee 
van, July 244 May. } De 1886 ccccoocee 
Feb. Aug.) ... }*May Do Guaranteed.. 
April Oct.) ... | Mar. Do 1869 ........ ° 
April Oct.) 2 | De 1871  .oxs00.0- 
Jan. July.| ooo | ove Do Treasury, A 
Jan, July.| ... | «+ De B..cccvccesee eee 
Jan, July, .. | + Ud ee 

ove ove ose Do B and isos 
April Oct..1 (Mar. Do 1873 ..... 
Fed. Aug.) 23 | May. |Uruguay, Con. 1871 
Coup. 1866) . +» {Venezuela ........ ° 
Coup. 1868 not applie® 
Coup. 1865j{not applied! 

payable ip London. 
Quarterly. j ... e» |Argentine Hrd Dis 6 %| 75 
Jan, Jniy.| ow. , + |Aus.Sil.Rnts.exl0f 5 %| 68} 
May Nov.) .. | «.» | Do Paper dodo 5 %/| 65 
Jan. July]... { «. |Belgian, ex 25f ... 24% | 
May Nov.} ../ o- | Do...... eoceccoccoee 44% | 
May Nov.) ... eee Do, 1874 ... 
Mar. Sept.} ... es. |French rentes,x25! 4 %| . _— 
Quarterly.) ... oon DODO cccccvcces - 3 bd | 64 
Quarterly.| ... s+» BO GD deecscece-0e S ; 
Jan. July ni eos Italian, ¢ ex x 25E eco - “| 

* The drawings ¢ are yearly i in t the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are ae half-y early. 

COLONIAL GOVERNMENT SECURITIES: 

| 
Autho- ni vidends | 
rised 
Issue. Due. 

Name, 

100000/Apl & Oct) British Columbia,1894 6% 
ew. «Jan &July/Canada, 1877-80 ...... 6% [15 
eo. jJan&July| Do 1381-4 ............ 6 
coe «=| Mara@Sept] Do 1876 ........cccccee 8% 

ATSAGS Jan July) D0 crcoccccccccceeereee 5%} 
1026752)Jan&July| Do Inserted Stock. 5% 
1600000/Ap] & Oct); Do Domin. ot, 1903 6% 
3537 500/May & Nov} Do do, 1904.....+.+.... 
412500! Do do, 1904 Ins. Stk. 

eo. jApl & Oct | i\Cape of G.H.1890-1900 6% 
es |Apl & Oct Do 1850-00... 6% 
ew. |dJan & July Do 1891 ...0.0 6% 

219700/Apl & Oct} Do Fe eoenee an 
748700)Apr & Oct! Do one 
250000|May & Nov \Ceylon, 1878 ..ssseseeees 
350000/May &Nov, Do. Issz& "1883.2 8 
300000) Jan & July| Mauritius, 1878.cccccece 
150000)May & Nov) Do 1882..cccccee 
400000/Feb & Aug) Do 1295-96 ... 6 
125000 May & Nov 'Me\brne.Corp.1867-75 7 
lOOSOO}Apl & Oct! Natal c.rcccccoorsseececees 
69000 jMay SAE JINN. aches ciiaantnenisaanios 
137000 May & Nov, D0  nccsce seoeees:covcee 5 % 4) 
166000}Jan & July New Brunswick ...... 6%|> 

1136800 San & July|New 5. Wales, 1876... 5% 
6031500Jan &July Do do 1888-1902 6% 1064 3 
650000 Jar & July Do red. by annual 

draw. fm '67 to '75 = 
2% an. drw. 

1000000 Jan & July| Do stm "72 to "98 
93100'Jan & July New Zealand, 1891 ... 6%/112 

488000 Jan & July’ Do eccecesess 5% |108 
7153100’ Quarterly* Do Consol. 5% 103 
201500 Mar & Sept Do 1891 ... 6% ‘111 
329900'Jne & Dec, Do oan ee 6% 113 

\ Pro. of Auc.) 
81600/Apl & Oct; Do \ser.182.1806f 

2000000 Feb & Aug Do 5/80 ......000-..0+ 
Jan & July 
jan & July 

220000} Jan & & July 
800000] May & Novi Quebec Scrip ....00...+ 

1860200 Jan & July Queeusiana, 1852-5.. 
1608050} Jan & July Do 1891-6... 
1466409 Jan & duly, Do 1918..c00. 
299500|Jan & July is. Australian, 1581-90 6% {107 
410200] Jan & July Lo 1861-1900 6% 
778500|Jan & Juiy Do 1901-18 6% 
240000}an & July Do 1911-20 

Jan & July) Do 
102500 Jan & July |Tasmanian, 189F wae00 

7000000/ Ap] & Oct 
DO LOVE. .cccvces:.. 

—on ree ee et” 
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BANKERS’ PRICE 
BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOORS, BONDS, ke. —Con tinued. 

SECURITIES, &e. % / 

nee ee, 

seneee 

June Dec.) ... |... De Wee sacs © Ue 101 

4000000, Do 

oe SSCOCARMANBAG LLL LREKRKRLRKLKF LL 

1 

BD crcvecsccsocccnees 29% 
Do 1862 ssscoreee 6 % | 14 

Coup.1867|not applied] Do 1864 ......... 
Norse.—Dividends on the before-mentioned stocks 

10000000 Do Convert. Bonds 

Nova Scotia, 1875...... 6% )100 
Do 1886...... 6 

Prince Ed.Island,10/30 6% 107 

jan& July} Do red. 1893 to 1901 
860000/Jan & July|V ictoria, L891.......++.45 

Do 1883-6......... 6 

[ March 27, 1875. 

CURRENT. 
AMERICAN STUCKS,. 

i 
} 

GO ncocecevesceess 
6100001) Massachussets cccseevcosescce 
B2BGOOZ] D0  cococcccccccecceseecssscese 
EE, GIP aii cenneeeeenccmenaiain 
GERTIREE TD cdnicencscesstoccesccesees ° 
BO00002, Do ..........cc0e 
eee Virginia Stock .. 

Do New Funded 

DoLttak Bons. 
17500000) A.&G. W. 1 Mort.1 000 dols 
11500000} Do 2 Mort. 1,000 dols ... 
29000000) Do 3 Mort. !,000 dols ... 
6000000' Atlan, Miss., 

1600000: Do (Tunnel) ............... 
(Guar.by Pen.& N.Y.Cen.Rail.) 

25885000 Cen. Pacific of Calfornia.. 6% |1896) 
2000000 Do (California & Oregon 

i division) lstMt.Gx iBds 6% \1892| 

" 

& Ohio Bds. ral 1$05) 

3500000! Baltimore’ Potmac(Main) 6% 1911 

6%/1388!L0L 108 
5% 1894) 99 101 
6% 1900) 99 101 

» 1389 99 101 
a 6% lon 99 101 

33 
6% 1906! 47 49 

| 
ae id $2 Closing 

m | i3 3*| Prices, 

'283736350| United States ...... sevsesee 6% {188111 11074 8h 
136214000, D0 6/20 Years...ssresseeee 6% 1882) lost 6s 
59982800) D0  ccccccseccses eoccescesesces O% jl 1884! oo 

152534350 D0 se acencaseaacei 6% 1886 1072 "tt 
aati © 1867,371,346,350dol, 

Ge, | ee ee aniath 
we | Do Funded ..cscsocscvesvere 5% (18811103 3} 

| Do 1940...... 5% '1904)102$ 3} 
3203000. Louisiana, Old .. 6% | eee ees 
495800 Do NOW  cccrercceces oem 4 ads ams 
1000000) a Sees % | — 
3000000, Do 08 semysremnce Ol 11375) 35 35 

38 

ay ia 36 
. 

st 
96 
87 

87 

| 83 
2500000| Det. & Mil. 1 Mort. Bonds 7%) 1875) 55 
1000000 Do 2 do 

78000000 Erie Shares, 100 dols s+... 
8536900 Do preterence do .... 

1700000 Galveston & Harsbug,i Mt. 6 
29000000 Lilinois Cent., 100 duls shs, 
3500000 Marietta & Cincinnati Rat. 
1522500 Michigan Central, Sinking 

Fund, lst Mort......... 8 
3855000 Missouri, Kansas, & Texas, 

lst Mort. Gold Bonds 7 
3000000 Mississ. Cen. Con. Gld. Bds, 7 
6250000 N. York, Bos.n.,\ Montreal 7 
300000 New Orleans. dacksen, & 

j G. N. Con. gold Bonds 7 
89428300 New York Central, 100dols 

{ DATOS coccccsencce+e: coceee 

3000000/Vregon and California .. 
65047850) Pennsyivna, 60 dols shares 
6000000! Do ist Mor: FASC cecccccee 6% | 
2654375) Philadelphia and Reading 

| 50 dole shares ......... 
3000000| Union Pacific Land Grant 

} lst Mortgage Bonds.. 

STERLING Bonps. 

BA NKS. 
Last 

Autho- Annual 
rised  Divi- Name, 
Issue, | | dend. 

ne me 

100000 6 % Agra, Limited, A ...| 10 | 
8 % |Alliance, Limited ... | 

sso00 Anglo-Austrian ...... 
29970 S$ '% Anglo-Californian, L.! ¢ 
$0000) 20 ad Anglo-Egyptian, L...| 2 
60000) 85 % |Anglo-Foreign, Lim. 

10000u;_—... anglo-Hungarian .. 
15000] 5 % | Anglo-Italian, '66, L 
30000) 11 % | unk of Australasia 

7% | 1904) 61 
od 75 

a 
ae 
ws 

ia ! 
2 i 

a 24h 2 
37 

oo 

¥7 

42 

* Issued 4,771 U0lm-reserved for exchange 3, £28,40U'. 

Closing 

Prices: 

38 
i7 
8 

53 
92 
89 

89 

84 
60 
60 
25 
39 
63 
77 
a1 

100 

1800000/Alleghany Valley Railroad 7% 1910. 894 904 
ose A.4G.W.Con. Mort. Buds* 7% |1590, 8 10 

Vo Re rganisati m Sep. 7% |1874 ove 

ie ee ee %}1903, 23 28 
300000|Baltimore,and Ohio... 6% | 1895! 103 44 

2000000] Do weseecceecseee 1902/1034 44 
BORON TO cnvinisseccvsseses ° oto 1045 54 
700000/Cairo and Vincennes ...... | 55 60 
600000/Chicago S Alton StLCon. Mt | vs} 
576000) Chicago &fudacah,] Mort, 51 83 

200000) East. Rail. of Massachuts, 95 6 
10000000] Erie Convertible Bonds 97 93 

io Do Consol. Mor. gage 87 88 
400000/Gilman, Clinton, & Spring. 7 75 85 
800000) (ilinois & St Louis bridge ! 

Ast Mortgage........cooe 7 99 101 
400000} Do 2nd Mortgage <2 79 
520833| Illinois C. Redemp. vio rt. 3 a dol 103 
300000]}illinois, Miss. &Texas,1 Mt. eal 
600000} Louisville and Nashville... 86 88 
700000| Memphis & Unio, 1 Mort. 7 | 98 101 
800090] Milwaukee&St Paul,] Mort 7 2 85 88 

4000000 |N. Pacific Railroad 1 Mort eco « ce 
669800 | Panama General Mortgage 7 7, 97 98 
240000) Paris and Decatur ...... .. | 84 87 

§000000| Pennsylvania 2nd Mort.... 6: | j1875)202 104 
20000000! Do General Mortgage... +» 6%}1910'162 3 

qjPb ladeiphia & Erie, ist 

400000 Mort., (gua. by at i881, 98 101 
| By Ivania Rail. Co.) 

10000€ §=Do with option to be pd 
in Philadelphia......... 99 101 

5000000 Do General Mortgage... 6%|\920| 66 68 
1400000 Philadelphia and Reading 

General Cons. Mortgaye 6% ton) 104 306 
600000 Union Pacific Rail, Omaha 

| Brida WOnccccccesoees coveseee 8% 1396] 99 101 
869200 United New a 4 Rail 

ANA Canal...cocorccsseeee 6% [1894100 102 
300000 Do do..... mabe busiebdiihenoun 6% |1901'100 1 62 

8} 8 

a3 
i2} 

¥ 

36} 3 

18 
ww 
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ei 2 
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BANKS—Contienued, INSURANCE COMPANIES. 
i *Last *Last | | 

Antho- Anvna Lg |g [eumime | Aue Amoe sme 
Prices. Issue. | dend. 

} ee 

MISCELLANEOUS. 
ceietapectaraattl 
*Last , ' 

4 | Closing 

rised | Divi- Na é, 
Issue.| dend. | 

ee _ 

| Prices. Annol | 
Share | Paid 

| § | | 
| sd 

ad \ Divi- Name. J 3 Closing 

All‘ ance Brit. & For.10 | dend, | | Prices 
Do alarine ....+++++ 100 | j 

~ ne 12600, 8 % Bark of P.Columbla 20 
Do New, iss.at2y 20 5} 4000) 1 $0000 10} % BkofConstantinopie, 10 | 6 | 6t 6 "sal os larcus ite yt hee | 

on, - Rf Beret won| 35} 28.5 60000} 15 % |Brit.& For. Marine, L.! 20 
setae 128 ROOK OF Tretand wore BEE 1200 | -<- one 20000] 12 % |Church of England..! 50 85000) Bonk of Roumania | 20| 8 78 8} 15 Bank of S. Australia’ 25 | 25 | 374 384 = 5% ec Medical, & 

2 23 presse j12/6/6 % 

Bonps, LOANs, AND Trusts. | on 8 twee % Boston (U.S.) 5 %Sterl, Loan'100 | all 1004 lk 
% Egypt 7% Viceroy Mort.Loan 100 all | 95 97 
%| Do 9% Guar.by Egypt.Gov.100 ali 104 106 
%| Do7 % Khedive Mort. Loan 100 all | 814 8&2 

5 
7 
9 
7 
6 % Foreign and Colonial Govern-| 

5 
6 
6 

6 
6 

~ So we 

° : : 

, aeaeas , General Life .....'100 | 
Bek of \ - ee. ° . 313 233 60000} 12} % |Commercial Cnion...| 50 

400040 % &b} 

| ment Trust 6 % Bonds +++, 100 all 102 104 
Gl Be 8 % cerecqneccessserciccecsqngel te | a Tae On 
% Do 6 %, 1871 cecerseeeeseeeees+(L00 | all (103 105 
% Madras Irrigation and Canal,| 

Guar. 5 % by Indian Gov. Stk. ‘100 | ae 
% 'New York City 6% (Ex. 4/0)..) ... | se 04 5 
% Quebec City 6 % Consolidated 

{ Fund, sterling ...csrcscs ‘100 100 os 106 
7 % Roumanian Gov. Iron Bridge a! 

Annuities 7 % Certificates 100 ' all 101 103 
7 % Share Investment Trust, Pref.100 100 | 72 74 

| Do Deferred ...... hcediacs viaeal 100 100 | 7 9 

1 
20000' 1 

i 

1 

ae ght 
OUDLY .seecseerecerereee |100 British N. American 50 | 60 79 81 - . 

% 'CentralcfLondon L'10/ 6| 8 8} <f100,433 : COWD seessnen anne “| 50 | 

o 

2 
3} 

0 

8 % \Eagle lnenabeeiseneetes evee} 50 
5 % |Chartered of India} | |" Australia, & China’ 20 | 20 | 15 16 10000] 10 10 % {Equity and Law...... 100 | 
8 % le hart.Mere. of Indi a,| 20000) 72 x iE ng.«Scott.Law Life| 60 

London,and China! 26 | 25 | 24 25 10000, 64 % |General...... meperceous + 100 | 3 

oni 15 % |Colonial ...............,100 | 90 | 69 61 5000) 5 % |Gresham Life... idl 20 | 10 % [City seccresseseecessnee! 20/10 | 13} 14 | 28000, __... |Globe Marine, Lim...| 20 | 
10% |C te | 10 | v2 7g | 20000) 6 % [Guardian . .....00000 {200 | 
a . Contain Me oe aww? | 20000} 3 % jHomedCol. Marine,L.| 50 | 
10 % lEn glish Bank of Rio! 12000, 5 pr sh.| Imperial es '100 é % Spanish 6 % National Lands r v } 

' de Janeiro, Lim....| 20 | 10 | 114 12 7500 10 % |In-perial Life .........|100 | Bs é 
| | Mortgage Certificates Sep|2000 all 8 70 

+ Hindemnity Marine...|100 | 6 % Submarine Cables’ Trust ....../Cert 100 108 106 
i Australian Chart... 20 | 20 50000} 18 % jLaw Fire ..... {100 | oe : 100 | 6 % 'Tobacco 6% Loan, guaranteed, 

~ 

2 5} 
13/prsh Franco-Egyptian ...| 20 | 10 | 1 5h 10000 42 p sh) Law Life... 

2 6 

a ee 

or 7. 

no © 

e233 $3333 3 32 : 'e 6.35 3 839 © xe 

~ 

20000 
40000 

$0000 

60000 
20000 

200000 
200 
50000 

80000 7} %& |English, Scottish, & 13453 

45000 
202500 

6000 
6000 

100000 

690000/ 

20000 
10000 

5 
0 
0 

2 

0 woe Stk. all | 98 pig ee RE AE 100000] 174 % Lancashire wnnn t20|2| x | by Italian Goverament ...| 8th, all | 964 004 
8 % (Imperial, Limited...| 50 156; 18 19 20000; 6} % |Legal yr Life] 50| 8 | se 212 % Bolckow Vaughan, Limited...|100 | 35 | 10 oe 

10 % {Imperial Ottoman..., 20 10, 17 374 87504 10 % | m=! en 20| 2 . (Central Swedish Iron&Steel,L| 10 10/ 4 6 
8 % _ ee geneenesanes | 25/2 2 : | — 73 N . . 4 = perce ilies 2 doe2e! 6 % | DoGlobe(Ianns)| ... |. | oes 7% C — a. * — 195 jall| we... 

Land MortgagePank ee ea monk en Ley ee — @ %\ebbw Vale Steel, Iron, and a Hacc 
of India, Limited.,' 20 5 1 1 ‘ ee “3, -" Coal, Limited ......... xenon | 

6% | DoS %Debentures 7 on % lea — pes = Lio 2p anlEagiish & Austral. Copper,L., 3 | 23' 14 13 
1864, for 30 yrs..100 100 93 95 cal 10 Pi 7 a Prov. M ‘ine 20 2 ae 4 «. {Lydney & WigpoolIronOre,L.| 10 | 8}, 2% 32 

8% Lond. Bk of Mexico 10000! 114 S| Marine hee aa «» |Nantyglo and Blaina Iron- 
.~ —- a a. L. 7 i ys 50000} 1 124 % | Mariti ot mene 10 2 | se i la = a Lim. — “ i ° a 

24087 Lond.of Commerce.L, 20 | 10 | ss...» 60000] 23 % \Merchats'Marine,L) 10| 2) 1 7 %| BO NeWermeccceccceeeee| 16 |all |10 ad 
60000, 8: % !Lond. Chart. of Aus. 20 20 | 27 28 40000; 20 % |N. British & Mercan. 50 , 63) 31 33 COMMERCIAL, FINANCIAL AND 

| 60000) 20 % {London and County.| 50 | 20 | 633 64} 40000) +. [Ocean Marines) 26) 6 | 9 11 INDUSTRIAL, 
40000, 5 % Lond ni: Masneett L' 20 > bh 6h TN i ee oe 12} % Australian Mortgage Land & 

80000, 21 % |Loncon Joint Stock.’ 60 | 16 | 51$ 62h e- _ |104 pr.s; Pheonix. serene! i) os : Finance, Limited ........ w-| 25) 6} % 8 
22500! 10 % |Londo1 and Provin- aes 12§ % |! Provident U He vee 00 - oe 6 % |Butler’s Wharf, Limited........ 10 | 10 | «+ oe 

° “ae 1 200C eee Realm arin m 5 |} eee x ¢ 7 '¢ 5 

5000; 723 % oo }. ee tr - ‘is f 200000) 80 % ! Rock | RECT | 5 | 10/) 5 aK nas a wi | 3 30 3 t 
40000 12) % me tow en 095 | 10 13} 134 6592200 20 % | jRoyal Exchange...... {Stk100 | ss. 5 % | oo _ : 0. 5 3 1} 
60000/ 6 % ‘Lond.&8.FranciscoL 10 | 10/ 104 114 100Q00) 13} % Roy ere at ae 3 eve 1} % |City Offices, L oxite cccccevccese!| OO |-308)/ 10 11 

— 5} % |Londez ts. Airican 20 20 16 17. ed ae Pe Pane om i a R * lool of ia a Property, L. - . ™ ns 
0) 7} % \Lond.& 8S. Western,L,100 | 20 | 224 23; 4 . aoe. 2 olonia imi ececeescoseee Z 

100000, 21 % |Tond.& Westminster 100 | 20 | 745 754 | 100000) 15 % \Thames anc 1 Merse} a 5 % \Credit Foncier of England, L.| 5 all) 3% 3% 
40955, 10 % Mercantile *Bank of oe Lim ited...) 20} 2; 54 64) 10 0; |. redit Foneter of Mauritius,L.| 5010 | 14 26 

the River Plate, L.| 20/ 8/| 63 7 10000) ap ee Marine, Lim.. ee se a 6} % |English and Foreign Credit... 15 | 8). » 
16020! 10 % Merchant, Limited....100 | 25 | 36$ 37} 500) 80 % ae nei | = oe .» |fairvairn Engineering, Lim,.., 6' 6 | 2} 2 
9015' 7; % |Metropolitan, A.......10|}10| 9 10 40640) ee i! nion Marine, Lim...! 50 6 ose 15 % Fore Street Warehouse, Lim. 20 | 14 | 164 174 
9015; ... aT ik a: aiietibiininl 10/10} 12 23 5000 244 “0 Universal Life ...... 100 | 10 soo | 12h b }|Foster, Porter, and Kc, .se.eo..| 15 , 104) 154 294 

11970, 6 Te Be eens 10! 13) 2? Wh 50000' 15 % ‘Universal Marine, L! 20 ' 6 | 8} 9 10 % \Generai ( redit & Discount, L. 10! 7% 8t 8% 
15000, 9 &% Midland, Limited .../100 | 20 | 264 274 " oT GAS. ay. - -. 17$ % |Hooper’s Telegrph. Works, L. 10 10 | 15$ 13§ 

snp000 ae Siatadiowiea slaty i pee ~ Te sk 3 ' die Rathen: etn Rtn 50 50) 20 22 I Nationa! o st is ‘ é 43 . 

30000 62 % National of Lpool.L. 26 | 15 | os. Ping Autho- S Closing | 5 % |{nternational Finan. Soc., Lim 10 &| 3} 4} 
| 100000, ... National of New Zea- rised @ Paid. Name. Pri 10 % ry hn Brown and Co., Limited 100 | 70 aus eee 

land, Limited .... 10 | 34 43 63 | Issue.| & | 8 % \Liebig’s Extract of Meat. Wim,| 20 | all | 19% 19% 
l, 10000; 24 % |NationaiProv.ofEng. 50 | 21 84 8&6 —_—— _ | .. {London Financial Asso. ,Lim.; 50 | 30 | 11 21% 
i a RS eae ee 2012 48§ 49) 40000) 5 | all |Bombay, Limited ........) 62 7} | 10 % |Mauritius Land, Credit, ke.) 10 3 | 2 23 

45000; 6 % (New London &Brazi- 19006] 6 | 4 DO OO TOW sccecsenense ooo} 53 5 | . |Milner’s Safe, Limited............ lo 7 74 72 
| lian, Limited ...' 20) 10 72 8} 373501 Stck.! 100 (Commercial .........00--}!182 185 } 153 % ; National Discount Com., Lim. 25 6 1C 103 

60000/174 % New South Wales... 20 | 20 52 64 20000! 20 all ‘Continental Union ......| 203 2:4 | 124 a Zealand Loan and Mer-| { 
6000€ 5/4/2 % North-Eastern, Lim.) 20) 6: 6 7 20000; 20 | 123} Do New, 1889-72 ... 123 333 cantile Agency, Limited) 26 | 2% 3g 4 
50000) 7 % |North-Western ...... 20 ah on. es 10000} 20 ali | bo7% preference bal 24 26 25 oy |New Zealand Trust & Loan,L) 25, 5 7 wit 
60000 12 » |Oriental Kk, Corpor. 25 | 25 463 473 23406) 10 . Por Se 55 ATS - 14% 154 20 % | Celegraph Const. & — L. 12 | all | 23} 24 

1 = 20000) i? % Provincial of Ireland 100 | 26 85 87 12000} 10 i I i cecmecanits 208 31} 7%! Do 7 % Bonds ..cccocscssessee./L00 |100 201 ~ 
4000 1D GW | De Mew cescorsccses BO 1-10 | acc exe 140000 | 10 | ain” lGas Light and Coke, a 174 184 20 % |Frust & Agency | of Austrl., Lj 1 1} 1} i 
17061) 10 % ‘Standard of British 10000) 10 all | DoB.. soecscescccess| 72 Sh 10 % /Trust & Loan Co, of Canads| 20. «6 7% 7 
patel tan se ee 25 294 _ 25000) “4 10 Dob Spf. conv. (istiss)| 17 38 6 %|United an Lim.| 156 | 6| 43 5% 

|} 10 % | Do issued at 6 pm.100 | 25 29 30 20000) all | DoC, 10% preference) 21 23 AND, | | 
40000! 15 % |Union of Austrelia...' 26 | 25 | 63} 543 12000) 26 all | Do oP ae es | 63 64 16/56|Australian Agricultural.........| 26 | 214 71 73 
90000, 20 % iUnion of Lo ndon | 60 153 444 455 5000} 10 10 |Hong Kong and China...) 14% 15} 1 p.s./British American Land.. ..| 41 | 41 | 38 40 

r eee 1560000, ha = imperial .......00 ononnea ‘84 : a cee nee sy EGomzel 10$, all | 97 96 
> OM PANIES. 73000| 12 ORT ek oe 163 } udson's Bay (Gov. & Com.c 

an ELEGRAL = ee m ails ee 26000 | 12 7% | Do New, "1872 id | 11} ai Adven.of Eng.,tradng into)| 17 eI ” at 
; 66000 io 433 (Imperial Continental eee! 62 64 Pe eS) eee ee ‘| 10 } 

Autho- ¢ ae Closing 3000) 40 = all «Independent .......00 | 69 71 5 % |:and Securities, Limited ......| 50 a 
| rised ¢ | Paid.| Name, | Pri 3000| 10 Ot Diced wil 9 oF .» {Natal Land & Colon. Co,, Lim.) 10 ail | st 3 
| Tasue. 5 aoe B000} BO | BO | DOresececceenscovers | 27 29 5} %.|North Britivh Australasian, > Lai Bt. i = * 

_- - Stck. 9 age: tae a I ies lv % | Jtago & Southland Invest., L.| 
| 7000000 Stock 100 jAnglo-American, Lim...) 70} 70} ee Stck. os ' > ist Preference ...... 1125 a | 6 % mea! River Land & Mineral, L | Stk. 100 | 84 36 

90000 «10 10 {Brasi ilian Submarine, L. 7) 73 25000} 20 20 |Monte Video, Limited w.| 22 23 | 10 % |3cottish Australian Invest.,L. | Stk. 100 1165 165 
16000 «10 all jCuba, Limited ....cc.co-| 7¢ 8 30000) 6 all |Oriental, Limited .........) 8 8} 7% % |South Australian Land .........| 25 j all | } 2 37 
13000 10 8 Direct Spanish . corse] CR 7 30000) 5 24 Do New ie at | 4) 4¢ 4/p sh] Van Diemen’s Land sesccoccee | 30 | | 284) 3 x7 
65000 20 8.0 IDirect U. s. Cable, ‘Lim.. / 104 1 10060; 10 10 | Para, Limited... oaks ae SHIPPING. a 

369700 10 10 |Easiern, Limited ,........ 7% 6 77 27000! 20 all | Phenix era a oe 10 % |Sritish Ship Owners ....00000...| 20 | FR] sce coe 

199750 10 all |Eastern Exten.Ausirala- 144000/)stuck' 100 | Do.. sesceonreeeneremeen oe taal 10 %.| Jeneral Steam Navigation ,.., 15 | 15 24 26 
sian and China, Lim...) 7} 7% | g@oooOMStock 65 | Do New csecoccsccossese| 79 81 6 %|“erehant Shipping, Limited. 50 60 | | 35 37 

1500000 0 10 (Globe Telegraph & Trust) 6 6} 5000! 20 I WO tetcittiitte linet of 8 %,|National Sceam Ship, Limitec| 10 | all 11 33 

gone = - a eee eens 8 : i 80000! 20 =| all [Rio de Janeiro, Limited 314 324 ; 4 \ainauies 5 Seegheinn - . = ° 
25000 sreat No eoecccccsces| LO} vu? 4000! 60 «| «all [Sout etropolitan ... % So New eeeececcccceses: i 
weet 26 all |Indo-Buropean, Limited| 21 22° 4000) 124 all — ee ees _— 11} % | doyal Mail Steam ....ee. {100 2 - 86 
2000 10 = a!l |Mediterranean Exten.,L, 3) 3 ‘ | a a «. |Union Steam Sbi Limited.. aul | * 
$200 10~—s all Do 8 % Preference... 93 ie a) - al oo y Soa hee 17% 18} : Tea. | 
a 10 24 Panama & Sth Paeifie, Li... os 10000! 10 ST. Cipinicsetideesdidtit net : 144 164 | 224 %jAssam meas seememener| = e~ ~ 9 

00 Ss 8 Reuters, Limited...... oof 83298 See ~ + % |éritish Indian, Limited........./ } 6 
— 100 er “wer “a otra 210: INDIAN RAILWAY DEBENTURES. 5 + Penal, — lita oe a om . . 

2 a 0 cr peek 2k Lebong, Limi stbouentens 3 
66000! 10 all |W est India & Tana uma, L 34 ; veben. Closing ae Bhd soem neta Lisa = 10 i | 14 2 
25006 10 all Do 10 % Preference 10% 1i Capital Name. Prices. Tramwars, &, 
7506 20 «20 |Western & Brazilian, L.| 163 163 Py .. |Sirmingham & District, Lim.) 2|\|20/ 4 6 
1600 100¢ all: [Western Union of U.S. £ ‘ BE WlEdinburgh ccccsesecccsee-cececeeee, 10 10) & 9@ 

dols 7 % Ist Mort. Bonds...\104 106 881700 Bombay, Baroda, and C. India & i oe: eel ... | asbon Steam, Limited.co.ccee| 10 10 # 
—_— ee 1871300 bast lncian Serene eneerenteree ceee 5 a. eee aoe 64 % ondon, Limited. secececoscoocess 7 10 10 | 94 rg 

DOCKS 2207450 =e sereesenecesepeccsocscssocs wooee 48% 101 74 %{North Metropolitan ......-s000+) 10 | 113 11é 

me ————— | 357000 puma 43) 2 14 11% [Onttal Palage.sseescrerrz|8tu.{t00 | 33. 35 
rised | = Closing 1035450/Great Indian Peninsula.....-... 5 {100 102 7 %| Do Preference ........ecseceeee.| SK. (00 1106 211 
Issue.) Z |Paid.! Name. Prices. ABGBOO|MAGTAS ...s0-00creeeeerssersevees coe 8%! cee oe 6%} Do 6% Perpetual Debentrs) 5tk./100 [118 173 
piri aiateteees Iriciaia Aisin catia eeemietiaiiianiian. Ammmeaaai ane ease and Rohilkund, Limited 5% a too -» italian Lrriga.(Canal Cavour)} 100 . 86 . 88 
£ a 1D serecsereereeee 616/10} Le 6 % Bonds, red. 1870 .,.| 100 aie. a 

1005688 /Stock] 100 East aad West India .....122 124 | __S7800}Sonth Indien... ¥ 9 %|Lion Brewery, Limited ........| 25 | ae 
9347) 60] 50 |Hull<......... ciakeeiniceccsael ee ae DEBENTURE STOCKS, ee oe 6 %!| Do Perpetual 6% Preference) 20 21 

5766607 |Stock} 100 |London and St Katharine 77 79 354563! Eastern Bengal, guaranteed ... 4%} 98 100 8 % |Lon. General Omnibus Co., L.| 3tkjl0U [111 216 
1062500) 100 | ail | Do Debenture Stock 4%! ... 1500000| East Indian, Irredeemaule...... 44% /108 110 +» |Native Guano, Limited........., 5 | all} 43 4! 
SECOKX [Stock | 100 |Milwall ...coser seseresseseeses! 83 86 2001450)Great Indfan Peninsula......... 4%} 98 100 + |New Sombrero Phosphate, L.. = all; 2 a 
360865) stock} 100 !Southampton .......00+00000| 64 66 384700}Oude and Robilkuna ............ 4%} #8 100 aoe, ene Lim. A Peel 10 28 | 2 96481; |Stoc: | 100 Surrey Commercial... +../112 116 426000|south India, perj etual ......... 44% {107 108 7} % Rio de Jancire City Improv.L.' 25 }all | 29 90 

* Up to and inclusive of the last periodical declaration. 
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[ConTinveD FROM PaoE 375.1 
H Berlin Water Works, Limited—A meeting will be held on the 

Sth prox., to receive the report of the liquidators. 
| Brazilian Street Railway.—At the annual meeting, the net 
| rofits, including the balance brought forward, was stated at 

3,101. A dividend of 1s per share or 2} per cent. was 
declared ; 500/ was written off Mr Rawlinson’s debt, and 101/ 
carried forward. 

Cagliari Gas and Water.—At the meeting, the available sum 
for the year was stated at 6,996/, from which a dividend was 

| declared at tke rate of 5 per cent. per annum, making with 
the interim dividend 44 per cent. for the twelve months. The 
sum carried forward is 6091, 

|| Canada Company.—The sales of land for cash during last 
|| year showed an increase of 1,106 acres as compared with 
| 1873; but in the quantity leased there was a diminution of 
i 2,602 acres. The average price per acre was 9s 11d higher. 
| Lessees converted 32,4994 acres into freeholds, being an in- 
| crease of 1,729 acres; and the collections of money exceeded 
| those of te previous year by 8,441/. The rents overdue on 
| the 31st December last were 1,538/ less than those at the 
| corresponding period of 1873. 
| Commercial Gas.—A_ profit has been made of 26,543/, and 
| the usual dividend of 5 per cent. for the half year is recom- 
| mended. The Bill before Parliament has been read a second 
time, and is expected to be referred to a committee of the 

| House after Easter. 
| Co-operative Supply Association, Limited.—Mr Cape (Cape and 

Harris) has been appointed official liquidator. 
General South American Company, Limited,—Vice-Chancellor 

| Malins has appointed Mr George Augustus Cape provisional 
| official liquidator. 
| Grovesend Steam Coal Colliery, Limited —The Master of the 
|| Rolls has appointed Mr T. S. Evans official liquidator. 
1 India Mills (Darwen) Cotton Spinning, Limited.—Capital, 
| 200,000/ in 5/ shares. It is proposed to acquire and work the 
| India mills at Over Darwen, the property of Messrs. Eecles 
| Shorrock, Brother, and Co. There is, it is stated, the requi- 
| site steam power and machinery, of modern construction, and 
| in good order. The consideration is 115,000/. 

| Italian Irrigation (Canal Cavour.)—The committee of liquida- 
| tion have issued a circular explaining the causes of the delay 
in dividing the proceeds of the coupons of the Italian Rente 
lately distributed. The subordinate agents of the Italian 
Government appear to be throwing difficulties in the way of a 

| Speedy settlement, although legal proceedings taken against 
the canal company have been decided against the Government 
with costs. 

Kansas Water Works ican.—Messrs Lord, Gibb, Clench, and 
Co., announce that the coupons due Ist April will be paid on 
that date, at their counting-house, at the fixed exchange of 
4s per dollar. 

Silkstone Fall Colliery.—At the meeting, the chairman traced 
{| the history of the colliery, for which 30,000/ was given in 1871, 
|| declaring that at no time was it worth 3,000/, Several pre- 

vious attempts had been made to float it, in one instance with 
a capital of 100,000/. The directors proposed to close the pit 
and work a thin seam of coalfor fire-clay before it for the 
purpose of brick-makmg, and also to reduce capital from 
00,0002 to 10,0001. The chairman said he was not very 
sanguine, for plant for brick-making only cost 1,400/. After 
a very excited meeting, it was agreed that the capital should 
remain as at present, the brick-making to be carried on, and 
the office of the company in London to be abolished.3 

South Cleveland Iron Works—At the meeting, the report 
which referred to the great fall in the price of iron, and 
stated that every firm in the trade had suffered loss, was 
agreed to. 

Victoria Graving Dock.—At the meeting, a dividend was 
declared at the rate of 6 per cent. per annum, free of income 
tax. 

West Mostyn Coal and Iron.—A dividend at the rate of 12 
| per cent. per annum has been declared on the preference 
shares. 

a 

MINING COMPANIES. 
Cwm Bychan Silver Lead Mining, Limited—The Master of the 

Rolls has appointed Mr T. 8. Evans official liquidator. 
Flagstaff Silver Mining of Utah—At the meeting, it was re- 

solved :— 

ist, That the terms of arrangement entered into with Mr Erwin 
Davis be ratified and confirmed, and the directors be authorised to 
complete the same as they may think fit. 2nd. That the question 
of the suit now pending in the Court of Chancery between the company 
and the old directors be left entirely in the hands of the board to settle 
as to them may seem best’ for the shareholders’ interests. 3rd. That 
the board be authorised to borrow on debentures such sum or sums as 
they may think expedient, such debentures to bear interest at the rate 
of 10 per cent. per annum, and be redeemable by annual drawings, and 
be secured by a first charge upon the property of the company. 
4th. That, in case it become necessary to issue preferential shares, the 
board to take the requisite steps to increase the capital of the company. 

————— 
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Che Commerctal Cimes, | 
CAUTION TO EMIGRANTS. 

Her Majesty’s Government having been informed that another scheme 
isin progress for proioting emigration from the United Kingdom to 
Brazil, the Emigration Commissioners have been directed by the 

Secretary of State to remind intending emigrants of the unhappy re- 

sults that have attended previous schemes of emigration to that 

country. In 1872 and i873 several parties of emigrants, amounting in 
the whole to about a thousand souls, emigrated from the United 
Kingdom to Brazil under promises of being provided with land on | 
favourable terms, ani of assistance in its cultivation until they could 
support themselves, and in the expectation that they would be able to 
get their first crop at the end of six months. These promises and 
expectations were not fulfilled. The emigrants did not obtain their 
land, sickness broke out among them, many died, and those who were 
able to do so made their way down to the capital in the hope of obtain- 
ing assistance from Her Majesty’s Minister there. Since then, some of 
the widows and children of the men who died have been sent home, 
some of the emigrants have been removed to other settlements, and 
Her Majesty’s Minister is still engaged in endeavouring to obtain from 
the Government of Brazil assistance for those that remain. The ac- 
counts which these emigrants give of their present situation, show that 
they have suffered great hardships and privations, and have been far 
from improving their condition by emigration to Brazil. The settle- 
ment, which it is now proposed to form, appears from the prospectus 
put out by the promoters to be situated on the high lands where the 
climate is healthy and the soil fertile. But,on the other hand, it is 
remote from any market at which the settle:s could sell their surplus 
produce, or procure the supplies they might require, the nearest town 
of any size, Curitiba, the capital of the province, being at the 
distance of 62 miles. A tramway will, it is said, be constructed 
between the settlement and Curitiba, but such works are un- 
avoidably slow in construction in a country where labour is scarce | 
and expensive. The distance of the port being 114 miles, and the | 
voyage from thence to Rio Janeiro by steamboat 40 hours more, the | 
alleged market to be found at Rio for all produce may be put out of 
account. Emigrants should also remember that in going to Brazil, they | 
go toa country where the language, the laws, the religion. and the 
habits of the people will be strange to them; and although it is pro- 
mised that a church and schools shall be hereafter provided, neither at 
present exists. It is very important that before making up their minds 
to emigrate to Brazil, emigrants should well consider these facts, and 
should understand that if they decide, notwithstandi:g this caution to 
do so, they must accept the responsibility of the result. 

_———_ 

POST OFFICE ANNOUNCEMENT. 
The money order system with France, which at present applies only 

to orders issued in this country on Paris, or issued at Paris on this 
country, will, on the lst April next, be extended to all places in France 
at which there are Money Order Offices, and also to Algeria. The rates 
of commission will be the same as those now chargeable on money 
orders between this country and Paris only, viz. :—On sums not exceed- 
ing 2/, 9d; above 2/ and not exceeding 5/, 1s 6d; above 5/ and not ex- 
ceeding 7/, 28 34; above 7/ and not exceeding 10/, 5s. No single money 
order will be issued for a higher sum than 104 All Money Order 
Offices are supplied with lists showing the places in France and Algeria 
on which orders may be drawn, as well as with special forms, for the 

use of the public, on which to make requisitions for orders, 

MAILS ARRIVED, 
Latest Dates. 

On Marc’ 19, from Sourm America, per Britannia—Valparaiso, Feb. 3; 8 ntiago, 2; 
Buenos Ayres, 15; Monte Viceo, 17; Rio de Janeiro, 24; Lisbon, March 13. 

On March 19, from Sovuru Amenica, per Cordillera—Valparais», Feb. 1; Rio de 
Janeiro, 20. 

On March 19, from Sours America, per Douro—Buenos Ayres, Feb. 15; Monte 
Vid-o, 16; Rio de Janeiro, 24; Bahia, 27; Pernambuco, March 1; Cape de Verds, 
8; Lisbon, 15. 

Oa March 21, from Iypia, &c., via Brindisi—Aden, March 8; Alexandria, 15; | 
Beyrout, 10; Bombay, 1; Calcutta, Feb. 26; Hong Kong, 9; Madras, 27; Suez, | 
Mar.h 14 

On Maret 21, from Un: tzp States ano Canana, per Lessing—New York, March 9; | 
Boston, 8; Philadelphia, 8; San Francisco, 2; Hailton, 6; Montre.l 6; Quebec, 
6; ot John, N.B.,6; Halifax, 5; Prince Edward Island, Feb, 27. 

On March 21, trom Norra America, per Hiberniay—Fredericton, N.B., March 6; 
St John N.B.,8; Halifax, 9; New oundland, 2; Prince E.ward Island, 2. | 

On March 21, from Unirep Stares anp Canaba, per Java—New York, March 10; | 
Boston, 9; Philadelphia, 9; Detroit,8; Hamilton,$8; Kingston, 8; Montreal, 8; | 
Quebec, 6; Toronto, 8; Ottawa, 8; Halitax, 6. 

On March 21, from UniTep Siares, per Nevada—New York, March 9. 
On March 22, from Inpia, Curna, Austratia, Xe, via Southampton, per Mongolia | 

Adelaide, Jen. 30; Ade a de Port, 30; Albany, Feb.5; Brisbane, Jan. 19; Geelong, | 
28; Hobart Town, 25; Launceston, 26; Melbourne, 28; Perth, 27; Queenscliff, 28 ; 
Sydney, 23; Auckland, 11; Campbelltown, 21; Christchurch, 18; Dunedin, 20; 
Greymouth, 20; Hokitika, 20; Invereargill, 21; Wellington. 16; Aden, Merch 1; | 
Batavia, Feb.4; Bombay, 22; Calcutta, 19; Colombo, 18; Gibraltar, March 17; 
Hong Kong, Feb. 4; Madras, 20; Malta, March 13; Penang, Feb. 13; Point de 
Gaile, 19; Singapore, 11; Suez, March 6. 

On March 22, from Unitup States anp Nortu AMERICA, AND Panama, per 
Pommerania—New York, March 11; woston, 10; San Francisco, 4; Chicago, 8; | 
Panama, Feb, 27; Hamilton, March 9; Kingston, 9; Montreal, 9; Ottawa, 9; St 
John, N.B., 9; Halifax, 8, 

On March 23, from Usiree states anp Canapba, per Sarmatian—Chicago, March 10; 
Detroit, 11; Portland, 13; Hamilton, 11; Kingston, 12; Montreal, 12; Quebec, 12; 
Toronto, 11; Ottawa, 12; Fredericton, N.B., 11; St John, N_B. 12. 

Ona March 23, from Unirep States, per Baltic—New York, March 13; Philad.|phia, | 
12; San Francisco, 6; Chicago, 11. 

On March 23, from Usitep States, per Weser—New York, March 13. 
On March 24, from Unirgp States, per Samaria—Boston, March 13. 

AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Luspectors and Onicers of 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended March 20, 1875:— 

. Quantities Sold, Average Price, - qrs) bsh sd 
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COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities soli and the average price of 
British Corn ({mperial measure), as received from the Inspectors auu Officers of 

| Excise, conformably to the act of the 27tm and 28th Victoria, eap. 87, in the week 
| ended March 20, 1875, and for the corresponding week in each of the years from 

1676 to 1871 — 
| 

thing occurring to alter the prospects of supply, the tendency 
remains hidden by all sorts of possibilities, among which the 

| chief are connected with the weather; the recent small 
arrivals of wheat from abroad, and consequent inroads upon 
| stocks at home, give prices a degree of firmness, the con- 
| tanuance of which is not by any means assured; and then, on 
| the other side, supplies abroad are known to be abundant, and 
| there is at present nothing to lead to speculation based on a 
| bad harvest in this country. Thus for the time the situation 
of things remains quiet, a result much aided by the favourable 

| weather for spring sowing now experienced, which takes 
farmers away from tne warkets. The wheat plant, 

| being moye forward in the South of Europe, appears to 
| have been uncovered by snow and therefore hurt to some 
| extent by recent severe frosts; but, beyond the unhealthy 
| appearance which easterly winds give to vegetation, no 
| damage can as yet be reported here. 

A very steady tone has come over the cotton trade, quite 
| independent of any casual influences such as the holidays. 
| Receipts of new cotton at American ports, and shipments 
| from India, are alike reported so small as to be encouraging 
| to buyers who have waited for the bottom of the market to be 
reached. Little speculation is, however, yet detected, and 
“ arrivals,” which advanced early in the week, have since lost 
some of the rise. Surat cotton has been firm, with a good 
demand both in Liverpool and London, on some days. Yarns 
for the home trade, and indeed the whole market at Man- 
chester, have been very firm in price, the firmness checking a 

business which would otherwise have been large, notwith- 
standing the approach of the Easter holidays. A revived 
demand for goods for the East has also strengthened the 
position of manufacturers. The sound and healthy confidence 
reported in the cotton trade generally this week thus appears 
to be beyond question. 

The London wool sales have closed without general weak- 
ness, but the home trade shows little confidence in any improv- 

| ing tendency at present, and business is dull. The quantity 
| taken upon foreign account at those sales was very large. Uncer- 
| tainty as tothecourse of autumn demand for goods appears to be 
| the chief cause of present inactivity; and prospects for the 
| present are adverse to renewed active production, especially 
| with the great check on American demand caused by the new 
| tariff. Manufacturers at Rochdale are reported to be well 
| situated, a rise in autumn quotations having been brought 
about; but this is exceptional, Leeds wanting fine weather to 
clear off stocks of spring goods, and Bradford complaining 
of poor employment generally, 

n the iron irade production has been a little more active, 
alien simply to the approach of holidays, but there is no 

| steady improvement to be seen, quarter-day meetings being at 
| hand, when leading quotations may be reduced. Inquiries 
for pig-iron have in the meanwhile largely increased just 
lately, the demand coming chiefly from rail manufacturers ; 
in Middlesboro’ a busier season than last is expected; on the 
West Coast, Derbyshire, and the West Riding heavy iron is 
also reported in considerable request. Birmingham and 
Sheffield very dull. Coal is generally drooping still, stocks 
accumulating at the collieries in all the districts, whether 
supplying it for house or manufacturing purposes. Wages 
are the subject of considerable discussion, the Derby sl:ding 
scale causing dissatisfaction, as the North of England rail 
makers find themselves paying lvs per ton more than their 
competitors. At the end of June a wholesale revision may 
be expected. The South Wales strike and lock-out continue. 

The produce markets have shown little variation, business 
remaining of a steady character, and without much specula- 
tion. 

QUANTITY Soup. AVERAGE Prices. 

Wheat. | Barley. | | Wheat. | Barley. | Oats. Oats. 

qrs) beh qrs bsh qrs bsh s ad s da | s a 
1875 67,153 6| 24,780 1! 2,092 0| 41 9 42 2 | 30 2 
BOT is sna, | 97,280 3! 26815 3 6,235 1| 60 9 483 1 283 3 
ieee 45,112 7 27,146 6 | 4,782 3; 55 3 35 11 23 8 
NN cctocsnal 41,675 7 27,150 1 4320 6| 54 6 36 6 21 10 
1871 ........| 76057 1| 26217 3} 6423 2] 55 2 | 363} 2510 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Prices in the grain trade are again without marked varia- 
‘tion for the week, but it cannot unreservedly be said that 
they are steady. In the absence of active business, or of any- 

ae 

EXTRACTS FROM TRADE CIRCULARS, 
(From Messrs Alexander Collie and Co.’s Monthly Prices 

Current, dated March 25.)—Since the date of our February 
circular this market has been characterised by a total absence 

, of speculation, and although periods of comparative dulness 
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and activity have intervened, prices of both yarns and goods 
have preserved firmness throughout, the alterations reported | 
being almost invariably in an upward direction. The advance, | 
when established, has been most noticeable in medium and low 
qualities of shirtings, and in printers, and is attributable to 
the falling-off in receipts of cotton, and the now almost 
certainty of total moderate crops both in America and India; 
the decrease of production, through the curtailment of the 
operatives’ working hours; the anticipated demand for 
higher wages in some of the manufacturing districts, and the 
continued cheap and plentiful supply of money. Advices 
from the Indian market have exhibited little improvement. 
China advices, on the other hand, have perceptibly strength- | 
ened in tone. The home trade continues brisk, and to its || 
generally healthy condition, is owing no small share of the 
prevailing feeling of confidence. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, March 13.)—The market has been very dull 
and quiet during the past week, and prices throughout have 
been in favour of buyers. Though the stock here is still com- | 
paratively large for this season of the year, the receipts are | 
beginning to fall off rapidly, and reports from the interior | 
state that there is but little more cotton to come forward. We 
make no change in our quotations. 

(From Messrs Hazard and Caldecott’s Report on the | 
London Colonial Wool Sales, dated March 25.)—The first | 
series of sales for the current year opened on 23rd ultimo and | 
closed this day. The home and foreign markets have been 
well represented throughout, and competition has deen | 
generally brisk, the French have taken a very large propor- | 
tion of wool, chiefly greasy and washed, particularly the former, | 
and the German demand at last shows some improvement | 
which has helped the price of Cape. Prices have shown some || 
fluctuations, opening at the lowest they gradually hardened, | 
showing in some cases an advance up to ld and 1d per lb, | 
particularly on the announcement that the sales would termi- 
nate to-day instead of the 9th April, to which date they were | 
originally fixed to be prolonged, but this improvement was 
sensibly checked when, on the 17th inst., it was given out | 
that the next sales would commence as early as 4th May, | 
general expectation having loosed to a much later date. The | 
short interval (five weeks) between two such large sales caused | 
buyers to restrict their operations, and the sales have conse- 
quently closed with less strength than otherwise would have 
been the case, and at prices which, while they show improve- 
ment on opening rates, compare unfavourably with the higher 
rates vaid during a good portion of the sales. It would have 
been better if both arrangements had been made before these 
sales commenced. 

(From Mr Henry Austin’s Australian Wool Circular, dated 
Sydney, January 23.)—A slight diminution in the quantity of 
wool offering and a consequent contraction of catalogues, are 
the only features noticeable in the business of the month that } 

Former prices have been well maintained, and if thers has | 
has elapsed since the departure of the last mail via Suez. 

been any alteration in values, it has certainly not been in | 
favour of buyers. With the cessation of the American demand | 
for the best description of greasy wools, it was expected that | 
the high terms which had been exacted and given would have | 
to be relaxed. The scarcity of the article, however, and the | 
anxiety of fellmongers and others to pick up what they can | 
before it is too late, have rendered any such relaxation totally | 
unnecessary. Fears of an impending drought are being 
expressed all over New Scuth Wales. 

(From Messrs Goldsbrough’s Monthly Wool Circular, | 
dated Melbourne, January 27.)—An unusually large quantity 
has been sold during the season now nearly terminated, 
139,636 bales having been catalogued at the auction sales in 
Melbourne and Geelong, and 99,603 bales sold. At the corre- 
sponding period of last year 112,783 bales had been offered, 
and 67,066 bales sold, thus showing an increase of 26,853 | 
bales in the quantity offered, and 532,537 bales—or 
nearly fifty per cent.—in the quantity sold, as compared | 
with last season. A considerable proportion of this in- 
crease is due to the spirited operations of the American | 
buyers, they having bought 19,000 bales in this market for | 
direct shipment to the United States, as against 7,500 bales in | 
the previous season. We now have buyers from the chief 
manufacturing centres of Great Britain, Europe, and America. | 
We have telegraphic communication with all the great | 
markets, and the different steam routes at present in opera- 
tion, via Suez, America, and the Cape of Good Hupe, have | 
practically placed us im close proximity tu Europe and the 
United S:ates. Considerable orders are also sent by telegram 
to brokers and merchants, the bulk of the purchases being in 
fact made by experie: c21 buying brokers, of whom there are 
now a number located in Melbourne. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical | 
Report, dated March 20.)—Our trade is still waiting for the | 
relief it so greatly stands in need of. The present week is | 
leaving us much the same as it found us, though not without | 
having slightly improvd the alkali trade. The prospects are, \ 
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however, far from encouraging, as it seems not improbable 
that we may have to continue in our present state for some 
weeks, with nothing but a cautious home demand for all 

support. Advices from abroad represent stocks much above 
|| the replenishing line, and afford no hope of an early resump- 
| tion of business. Our manufacturers, who are still busy 
| completing old orders, and consequently not very anxious to 
| fill their books, have thus far left their quotations undisturbed ; 

| 
| 

overburdened stockholders, and they are many, are, however, 
somewhat more yielding, and their offers, in the articles they 
have most of, are rather below the ruling rates. Nitrate of 
soda has been in great request at a rapidly advancing price, 
which has now reached 9d above the figure ruling a week ago. 
The sales at Valparaiso during the fortnight ending on the 
Ist of Febraary are reported to have been 248,200 quintals, all 

| of which were concluded at an advance of 10c on the price 
ruling at the beginning of the year. 

eninmetiees 
|| The following statement shows the landings, deliveries for 
|| home consumption, and the stocks of the chief articles of 
| colonial and foreign produce in London for the week ended 
March 20 :— 

| | 
Landed. | Consamption, | Stock, 1875, | Stock, 1874 

i GeOOR: ..rcccceener barrels and bags! 542 1,155 39,508 $1,912 
_f ~ —fRasrcenamensanee et tons, 1,973 | 347 7.718 11,901 
1} RUM ...eoscee..-eoeeeeeespncheons 1,296 | 525 18,435 | 16,960 
|| BEOERIOS ccc ccccccenecassescecss casks ee f 1d)s¢ 1486 | 3,025 
{| ee 2,743 ; 3,998 & ce 64,595 | 81,518 
|} Cochineal ..........0000- serons, &. 784 {| 4890/5 2 12,877 | 9,228 
||) JULC ssseseersereenees soieeanitonal tons 132 854) = $7,535 | 29,085 
GE roccesounnind bales or bags} 1,187 |) 4,438 /= 5 103,421 | 169,404 
a 359 1,060 | > 5 49,565 | 74,982 

1) nD ‘steanenmepenen tons 1 55/=6 893 so} 1,306 
|| Saltpetre .-.tone 14 (Llp) AE 5,508 | 4,611 

1 Annexed are the statistics of the landings and deliveries for 
|| the year to date, as compared with 1873 :— 
| ee ee ee ee se ee ee 
1] , Home - 
| Landed. Consumption. Export. 

} 1875. 1874. 1875. 1874. | 1875. | 1874, 
ccaiagiciatasitindaeienantecdmaiialannsiie binigmannaiaibliea | 

|; Cocoa.........barrels and bags; 19,911 16,832 20,958 | 18,467 | 7,538 | 5,823 
tO -weeemintnten tons} 14,016 | 10,871 / 482i | 3,024 | 13,343 | 3,705 
1 TR. ccossnennecnsoves puncheons| 9,505 10,179 | = 8,035 6.354 | 3,414] 2,533 
ie eee casks) 1,881 | 1,979 1,040 3.150 
i OE aia ets pec ee | ee 52,582 || 55.573 | 49,404 Tetal 
| Cochineal ............ serons, &c. 7,659 7,234 || 5412 / 6,898 deliveries 
bi a el 10,844 }' 13,687) 9.552! including 
| ae bales or bags; 71444 90.898 |) 67,910 | 22.564 home 
FE BASED woscereusancoyepenoonninipe tons) 21,891 56,974 || 24,254 28,415 consumption 
1) Bago ...ccccrcccscccscssccseese tOns| 496 553 504% 624 and export, 
|| SA@itpetre ...cereceseseeeseees tons| 4,753 2,363 2,004 1,70 

| THE COTTON TRADE. ’ 
cis 

| LIVERPOOL.—Marcu 24. 

! PRICES CURREN’. 

| | 

Descriptions. 

| 
i} 

Ord | Mid.! Fair 
Good | Same Period 1874 

Good. Fine. ————-_-—_-_———_ 
Fair. Mid.| Fair. Good, 

per Viper b per Ibper Ihiper Ib per It per ibper |) per it | | 
d | a d d d d d d d 

Sea Island ..,...00...... 16 i8 1S Zl 24 36 1s 21 28 
| Florida ditto ...... | 15 | 164 74) 188; 20 23 16 1s 20 
|| DS cc incteriganinte 61 7% one we a 8 “ 
SII nstceiticcsinmsisninithlimenatin 6; s eee eee one eco 83 

t] Orleans ard Texas...... 7 Sux) one eee a si 

i Pernambuco, &, ......  .. | ove St 8h 8} St 
|] Santos taltiwtiniiabiinidn oe | n} 8} oe od ab . 

}} Bahia, Aracaju, dc, ...  .0 7? 5 oo ce 
St) DEIEED ecnccevisbinsins ope 5} se vee - 8 
i a. ia * a si } ei i ~ 10} 

| 0 er ei 2 8} 9} li} 15 6} oe 10} 
Smyrna, Greek, &c,..., 2.0 | ove 64 7 7 64 7 

} Fiji Sea Island ......... ee ie 12 | 13 14 16 18 14 16 
TS een paren 14 lat 15 | 154) ... 13} 14 154 

| West Indian ............ 63 63; 7 8 | 8} ¥ 73 8} iD 
| La Guayran ......... 6 6} 7 73] 7% 8 6} 74 8} 

Peruvian Sea Island.. “4 104 13¢ 14 | 16 16 13 14) 
A ntevmateinakerp seul \. <ul Si ji 6} 64 | 6f 7? bt 6 7 

Surat—Hinginghat... ... ooo | OF 6} oT om ove 6} eee 
| Ginned Dharwar ... ... wo?) “ee 6} 62 | ~ | 658 

IN ni elite aad ‘ie wi. & 6 | . —_ 5} : 
i Dhollerah ............ 33 43) & 63; 66} 4} 5} ° 
| Oomrawuttee ......... 33 4{ 5} 62 6} +) é4 . 

Comptah .. coe 3} 4} 54 5E | wee 3 5t o 
Beinde........ = oe | & 6} : ow a 42 . 

Bengal pene: Limes tC a Esse? Minos os 
Eee ese 4 43 Bi. 44 

|| Madras—Tinnevelly...| ... | 64 6 ' oe | ss 
ik ll Sie he BE} OBE | 5} 

Cotton has been in fair demand throughout the week, and, 
|| with a hardening tendency generally, some quotations are 

slightly advanced. In Sea Island the business has been 
limited, and prices are unchanged, American is partially 
to td per Ib higher, but Texas is especially difficult of sale. 
In Brazilian a fair business has been done, at hardening rates ; 

|| Maranham, however, is exceptionally weak, being more freely 
_ offered. Egyptian has been in moderate demand, at previous 
rates. West Indian and Peruvian are dull at the quotations, 
but African is in demand and 4d per lb dearer. East Indian 
has been in fair request at the rates d¥ last week. 

_ In cotton “ to arrive” and for- future delivery the transac- 
tions have been large, the latest quotations showing an ad- 

| Western ........ 

vance of about ;yd per lb. Delivery: American, any port, 
L.M.C. April-May, 7}}d; May-June 8{d; June-July 874d; 
July-Aug. 8}d; (July-Aug. L.M.C. G.O.C, 8}d.) Shipment: 
American, any port, L.M.C, due 7}4d; Feb. S.V. 8d—Broach, 
Machine-ginned, Feb.-March, Cape, O.T. F.G.F.F.M. G.F.C, 
7d; Good, F.G.F.C. 7#d— Dhollerah, G.F.N.M. G.F.C. Cape, 
O.T, Mareh-April 6;;d—Oomrawuttee, O.T. Suez, Good, 
F.G.F.C. March-April 64d; Cape, G.F.N.M. F.F.C. Feb-March 
5}}d; Mareh-April 5}}d per Ib. 

The sales of the week (five days) amount to 62,650 bales, of 
which 8,900 are on speculation, and 7,350 declared for export, 
leaving 46,400 bales to the trade. Forwarded this week 
10,830 bales, of which 9,160 are American, 180 Pernam, 870 
Egyptian, and 620 bales Surat. * 

Marcu 25.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 

imports, Exports, CONSUMPTION, &¢, 
1874. 1876. 
bales. bales. 

Imports from Jan, 1 to March 26 ccocccacsesessees L.010,270 seseovoee 1,054,662 
Exports from Jan. 1 to March 24 .. “ V11,908 rere ne 81,083 
Us MAIN, BD ccentccdntnncncsiepe-egnsnansecntneqnennee T0064) .cese cco 831,860 
Consumption from Jan, 1 to March 24 ............ 725,750 cocccoce 826,860 

The above figures show :— 
An increase of import compared with the same date last year of.........bales 44,390 
An increase of quantity takeu for consumption Of .......srsccccseeccrssseceseneeesee 31,110 
A decrease of actual exports Of ...,...00..ccccrrcssssenserscsereseseseccceccescsssossccessese 90,320 
An increase Of stock Of ........cccrorcsceccerevecsccnscccccsccsescssccsnccesococssossosecessese 131,920 

In speculation there is an increase of 62,710 bales. The | 
imports this week have amounted to 62,710 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
aneluding cable advices to date) is 260,000 bales, against | 
328,000 bales at the corresponding period last year. The actual | 
exports have been 6,769 bales this week. | 

' 

LONDON.— Marca 25. 
Annexed is a portion of the circular issued this week by the 

London Cottou Brokers’ Association :— 
The market has been guiet at last week’s prices for cotton 

on the spot, while for distant shipments extreme rates are 
asked ; and for Tinnivelly y'sd advance in some instances has 
been paid. 

PRESENT QUOTATIONS. eae 

Prices of Fair 
same time 
1874 | 1873. 

Ord, Mid. Fair to Good to 
Prescription. to Mid. | Fair. Good Fair) Fine. 

a 

per Ib |per ib) per ib per !b (per lbjper lb 
d dij|d ja d d d d 

Surat—Sawginned Dharwar...| ... @... 5} | 5i@ 6 6} @... 5} 
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Sales to arrive, about 4,500 bales, viz—Tinnivelly, at 6d to 
6id, December to July, for good fair and good fair new; 
Western Madras, at 5;'sd to 5$d, December-January sailing, 
for fair ; Oomrawuttee, 5$d to 53d, February-March, for good 
fair, f.f.c—5}}d to 6d, February to April, for good fair, g.f.c. 
—t;d, for fully good fair, g.f.c.; Bengal, at 5d, February- 
March, Suez, for good fair, f.f.c. For forward delivery— 
American, at 7}}d, April-May, for middling, l.m.c. 
iuporrs and DELIVERIES trom Jan. 1 to Mar.25, with STOCKS at Mar. 25. 

| | 
Surat | | Benga! China | 
and | Madras. | Tinne- | Ran-| and oon Total. 

—_—_—_— 

bales. | bales. bales. | bales. 
a 3,361 | 77,593 
a 4,393 | 74,535 
pit 4,492 | 41,758 

Scinde. | velly. goon. | Japan. } 

| bales. | bales. | bales. | 
(1875) 1,277 | 23.628 | 36,771 | 12,55€ 

IMPORTS seoseeeee (1874; 2,425 | 39,400 | 26,545 | 1,769 | 
Uiszs! 260 | 16,382 5,760 | 14,864 

(1875) 1,895 | 34.259 | 21,385 | 11.366 
DELIVERIES ...<1874| 1,934] 29.926 85,109 6,504 

387 

| 3,950 | 72,855 
19,361 | 27a48 | 1. | | 

41873) 4,988 } 46,537 } 17,626 | 23,576 | 7 97,424 
(1875) 3,612 | 35,526 | 41.957 | 24,117). | 1,256 ase 

3.266 | 174,652 
3,487 | 172,264 
Sd 

Stock, Mar.25.<1874 3.790 | 63,589 47,391 | 66516)... 
1873) 3.982 27,938 | 45,684) 91,193 | 

COTTON AFLOAT to KURVPE on March 25. 
_ —— 

Coast Liver- ’ Foreign Total, Total, 
London. “pool. cag, Ports. 1875. | 187% 

EEE? -—-__—— 

From— bales. bales. bales. hales, baies. | bales. 
31,804 119,709 | 81,486 OT ccscnisanceen cosccccssennssest 48800 | GRSOE | one 

SUID . ccnsdencssatiibecinenate 1,168 a ae a 1,168 oe 

MOAr2S..cccssssscrscossenvesccsseecee, IRGIB | 1610} vo | 21,228 | 20,008 
Ceylon aad Tuticorin ........00., 19,057 | a pee ve ~— | :19,067 | 15,183 
DNL inks ciel ST = Tt ow 1 ee: Ge 700 
ee eae 1,250 ae ieee 1,250 

UBPE sceccescsnsccceecceterececscesceses| 00008 | €03005' .2. | 96956 170387 | 
SES ccnsictistatanemnnnd§ Gee) G4 .. | Gao ve =| 127/815 

eee 

| 222 2% terse = = 

ce oct 6 

Batons 



iron pretty much as they did last week. 
| 6d 

| 
| Numerous inquiries for 
| quarter-day, a fortnight 

March 27, 1875.] 
MARKETS IN THE MANUFACTURING DISTRICTS. 

MancHESTER, March 25.—Our market has assumed a 
stronger aspect during the past week, with the tendency of 
prices ruling against buyers. The accounts from China being 
rather better, there has been a more active inquiry for staples 
suitable for that market. Export yarns have been in improved 
request. For home trade qualities quotations rule firm, but 
with only a moderate business. The trade in goods has mainly 
been confined to the finer grades of shirtings. T.cloths, both 
the common sorts and Mexicans, also moved steadily. Good 
makes of printers continue selling in limited quantities. To- 
day the tone of the market is decidedly quieter, and for no 
descriptions have the transactions been large. Producers, how- 
ever, hold out for extreme rates, although at a slight abate- 
ment in their terms a considerable increase of business would 
have resulted, 

COMPARATIVE STATBMENT OF THB CoTTON TRADE. 

Price, | Corresponding week in 
Raw Corron, Mar. 25, 

1875. 1874.| 1873.! 1872. | 1871.| 1870 

s da sedis disdisdisd 
AE I ccicimcticckin ete OG FETE BT ce tac | tee we 

Ditto, mid. fait. .ccccoccesescsocesesoccece oe se 6 Oe ee on eee rs ee 
Permemnbeedy B68F sccccssccscecceccsseestcessscnces O 8 @ 8010 011,0 7§ 0113 

DUtt0, GOOD Calf accccssicrscccecccccccessecnccces 0 8:0 8 0103 011} O 7% 011) 
Ne. 40 Mute Twist, fair, 2nd quality...... 10/1 OF-1 21 S31 O8F 1 3 
Neo. 30 Warer Twist, ae | dense 0112/1 O28 1 22 32 2 OF 1 3} 
36-in, 66 reed, Printer, 29 yds, 4}es2ezs 5 16 5 0,8 9/6 O 4105 5 9D 
27-in, 72 reed, ditto, b6lbs2ozs 6 44 6 3'70'7 3;60'7 6 
Sein, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs ....... ecrecresccenseoenese 9 6 9 7}10 4410 6.9 411 1h 

Min, 66 reed, ditto, ditto, Sibsl2ezs 10 6 10 7}11 4)11 6 10 4512 8 
#@-in, 72 reed, ditte, ditto, ®8lbs 5 ozs 11 9 IL 7$12 4412 6 Il O13 8 
80-in, 44 reed, Red End Long Cloth, 36 
SO CUB iiseecattecntenesnasncestesersceces 8 4 8 8'9 149 3:810)10 9 

BRADFORD.—The quiet feeling in the wool-market 
continues. In the yarn-market, export merchants confine 
their operations within the narrowest limits. A small 
business is also doing in plain black goods, and in some lustre 
fabrics. Machinery is far from being generally employed, and 
the trade altogether is unsatisfactory. 
Leeps.—The clothi-halls have again been quiet. Mills of one 

part of the woollen district are fairly, if not fully employed. 
On the southern side of the Aire there is not at all sufficient 
work for the mills and machinery. There are no fresh move- 
ments in anticipation of the autumn trade. 
RocHDALE.—The flannel market has shown an improve- 

ment. It was generally understood that, owing to the 
enhanced value of wool, next season’s goods would be dearer; 
and all new orders are now placed on such terms unhesita- 
tingly. Wool sells only for immediate consumption, and at 
firm rates. 
MIDDLESBOROUGH.—There was a fair gathering on the 

Exchange. The railmakers are making large inquiries for 
ig iron for future delivery. Makers quote their rates for pig 

In some instances 
r ton less was taken for No. 3. 

WoLVERHAMPTON.—Temporary activity at the ironworks 
was reported because of the approaching _holydays. 

pigs, but purchases are delayed till 
ence. Coal plentifully offered but 

| purchasers held back for a drop. 

| DunpDEE.—The quiet feeling still continues. 
bas lately been more business. 
tinued. quiet. 
employed. 

ELFAST.—Our staple trade continues in a fairly steady 
condition, and so far as cloth is concerned a good average 
business on home and export account is maintained. 

NorTrinGHAM.—Business in the lace trade during the past 
few days has remained inactive, with no signs of an improve- 
ment. The cold exercises an adverse influence on the home 
demand, while reports from most of the foreign markets are 
still unfavourable. 

In jute there 
The yarn market has con- 

For linens, manufacturers are still fairly 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 

NEW YORK—March 12. 

The flour market has shown an upward tendency during the 
past week, but no considerable advance in prices has taken 
place. Lower grades have been scarce, and have met with a 
good demand, part for shipment to the provinces; but the 
regular shipping extras for Great Britain, at 35 to $5.25, have 
not been so much wanted, as to enable holders to obtain more 
money. The snows have been favourable to winter wheat, 
but the late storms may cause serious a in sowing for the 
spring crop. Indian corn has been in only moderate supply, 
and prices have latterly been steadily advancing. Rye has 
been in active demand, and prices are decidedly higher. 
Canada has sold at 90c in bond. Itis stated that shipments 
from this State to the West have become necessary. Oats 
have been very firmly held. 

~~ — 
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The following are the closmg quotations :—Flour: Superfine 
State and Western, $4.65 to $4.90; extra State, &c., $5.10 
to $5.25; Western spring wheat extras, $5.00 to $5.30; 
ditto winter wheat X. and XX. $5.50 to $8.00; city shipping 
extras, $5.25 to $5.75; city trade and family brands, $6.25 to 
$8.00; Southern bakers’ and family brands, $7.00 to $8.00; 
Southern shipping extras, $5.75 to $6.50; rye flour, supertine, 
$4.85 to $5.10; corn meal, Western, X&c., $4.10 to $4.50 per brl. 
Grain: Wheat, No. 1 spring, $1.20 to $1.22; white, $1.28 
to $1.35. Corn, Western mixed, new, 85c to 86c. Rye, 92c 
to 97c. Oats, mixed, 67¢ to 69c. Peas, Canada, $1.08 to 
$1.25 per bushel. 

The movement in breadstuffs at this market has been as 
follows :— 

Receipts at New York—, -—Exports from New York—, 

- 

1875. 1874. 1875. 1874. 
Since Jan. 1. Since Jan. 1. Since Jan.1. Since Jan. 1. 

Flour...bbls 549,925 ... 781,317 ... 336,328 ... 451,520 
Cornmeal ... 40,724 ... 53,084 ...° 25,725 ... 28,269 
Wheat..bush 1,265,209 ... 6,860,340 ... 2.492.099 ... 5,833,405 
CO cs cresces 4,758,663 ... 2,452,838 ... 2,766,503 .. 1,955,255 

RYO .cctaseee 9,500 ... 193,825 ... $3,168 ... 190,985 

Barley, &c.* 419,262 ... $44,156 ... 10s oi 
Oats ... 1,250,769 ... 1,615,368 ... 22,220 ... 21,993 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, and in transit by rail, March 6, 1875 :— 

| Wheat. Corn. Oats. | Barley. Rye. 

bush. bush. bush. bush. busch, 
In store at Now York ....ccccccscseee +.| 2,665,776; 2,244,641} 854,601 234071 45,156 
Im store at Albany ..ccccccosceesereeses 28,500, 29,000) 66,00C; 200,000 25,000 
In store at Buflalo ......sscsecesseee «| 772,766) 61,60 2,263; 72,768)... 
Im store at Chicago ....ccccccecscoceeees 3,882,569) 1,705,548] 539,096 215,763 14,314 
In store at Milwaukee ..........000000.+ 2,055,554) 37,831 87,222 2,096’ 150,781 
In store at Duluth ....coccscesrreeseres 28,000, ove eee eos ved 
In store at Toledo*®  ...ccc.cccccccesseses 455,469) 1,006,445 120,369 66,211, 
In store at Detroit ......cccccccscssceees| 271,715  46,917| 26,744 23,080'_—i,. 
In store at Oswege™* .......cecccecesceses 325,000, 115,000} 4,000, 150,000 2,500 
In store at Boston ......00 .csceccecsesees 40,582; 297,365) 140,931 26,440 4,829 
Te store at St Lule .ccococccccccecccoee: 356,078) 611,456 97,746 65,514! 2,621 
Th store G6 Peoria. .ccoccecesesccecoevesess 40,432) 416,115) 67,898 764 17,614 
E@ etere 06 TEPOMED <ccceocececvesnccoces $45,231 8,601) 14,829 61,465 748 
In store at Montreal ............e00-.0.- 169,893 19,589) 2,507 1,420 
In store’ at Philadelphia*®  ............ 145,000, 100,060) 40,000} 10,000 1,000 
In store at Baltimore .occcecoccecsceses 174,983) 361,575 20,000) 1,000) 1,000 
Rail shipments .........+0 stentinneneeued | 123,296, eee) 109,283| 34,148 14,315 
Amount in New York* ............ ..| 100,000 130,000) 40,000) 35,000' 15,000 

OE cincetnenduhnnnentneiniltiininai {13,100,833 7,376,533| 2,213,489 1,179,740 295,278 
Total in store and in transit— | j i 

Feb. 27, 1875 .é....s. «stectocbeceee 12,180,111; 6,853,214) 2,200,633) 1,440,300 146,971 | 
oe ey eee 6,564,715) 2,161,445) 1,649,696 152,663 

Feb. 13, 1875 ...... b-e0e+-+ssseee| bo OOO, OU | 6,439,933} 2,338,134) 1,653,619 159,288 
OO EEE 11,773,457) 6,433,704) 2,661,590) 8P8,579 312,610 

* Estimated. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, THurspay EvEnina. 
There has been but little change in the general condition of 

the trade this week. Arrivals of foreign wheat are still 
checked by contrary winds, and the supplies of English have 
not materially increased. Granary stocks everywhere are 
becoming very scanty, and at Mark lane many of the stands 

are almost bare of samples of foreign. Prices consequently 
continue to harden, and in several instances ls per qr advance 
has been obtained. English wheat has come forward sparingly 
in London, and although purchases are made only for 
immediate wants, extreme prices have had to be paid. The 

provincial markets exhibit similar features, and from the 
continent quotations come also higher. With all this firmness 
there is, however, a very quiet tone—the liberal quantity of 

wheat now due, and the further good supplies on the water, 
and to follow, keeping any speculative movement in check. 
At ports of call there is very little offering, from which pur- 
chases are made as occasion requires at firm rates. The 
flour trade at Mark lane has at length shown rather 
more animation, a better inquiry having prevailed during 
the last day or two, and for swtable qualities prices have 
rather favoured the seller. No improvement bas oceurred 
with regard to barley, the demand for malting descriptions 
being dull, and grinding sorts more especially unsaleable. 
Meantime quotations of the latter continue to droop. Beans 
are rather more in request, and tend against buyers. With 
the stock of peas much redueed, holders have secured 1s per 
qr advance on thesmallsaleseffected. Sometwo or three cargoss 
of oats have come in during the week, and have met 
avery ready sale, Norwegian averaging 28 lbs to the bushel 
realising 26s 9d, and stout Danish (weight 40 lbs) clearing off 
at 2s 6d per qr. Three or four cargoes are now expected, 
but some of these will not come on the market. Included 
among those offering are some Konigsberg oats, from which 
we hear that purchases have been already made at about 
25s 6d or 258 8d per qrex ship. Maize is still very dull of 
sale in all positions, and prices here are weak. 
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C LONIAL AND FOREIGN PRODUCE MARKET-~. 

TRANSACTIONS OF THE WEEK. 
Mixcrxe Lang, Taurspay Evenixe. 

Svucar—The market has been withcut animation, but generally 
steady. Some of the lower kinds of crystalised Demerara went at easier 
rates to 6d decline, from 23s to 23s 6d; midéling to fine pale at 24s to 

27s. The first parcel of new crop Barbadoes by auction went at fair 

prices: heavy brown and yellow, 20s to 22s; middling to good yellow, 

22s 6d to 24s. Refining kinds are firm in price. Including the sugar 

sold by auction, the business in West India reached 2,426 casks, 
Some brown Mauritius sold rather cheaply. Other low sugars remain 
steady. Refined is in demand at the recent improvement. Arrivals 
of sugar have again been very limited in extent. The latest returns 
estin ate the increase in the deliveries over the last year’s at 30,000 
tons, leaving the stock in the four chief ports of the United Kingdom 
about 140,000 tons, against 197,000 tons in 1874, and 136,750 tons in 

1873 at same date. 

Imports and Detiverres of Suear into Lonpon March 20, yy Stocks on hand, 
4 7 1875 187 1872 

Imported ...............t0ons 43920 ... 52580 ... 40150 .. 35630 
Delivery .........00c000...-4. 55570 .. 50200 ... 48050 .. 39870 
NIN sdicisinahowtaaschiieiioteese 64000 ... 81520 ... 659280 .. 36600 

Manritius.—2,362 bags by auction went at easier rates for the lower 
qualities, including brown at 17s to 188 6d, with a few lots fine 
crystalised yellow at 25s 9d. Privately, 750 bags of the latter sold 
at 26s. 

Bourbon. —488 bags sold privately at 19s 3d to 20s, 

Natal.—1,360 bags at 17s to 21s 6d for brown to grey, and 18s to 
19s for concrete. 

Manila.—By private contract 6,000 bags Ilo Ilo sold at 16s 6d. 

Other Foreiqn.—1,800 boxes ciayed chiefly sold at 23s to 24s. 342 
casks 111 barrels Porto Rico at 22s 6d to 24s for middling to good pale 
yellow. 1,600 bags low brown Babia at !6s. 

Floating Carqoes.—A floating cargo of 4,400 bags Maceio sold at 20s 
for the United Kingdom, and one of Cnba; Centrifugal at 24s 6d, and 
brown and grey, in hogsheads, at 21s 64d. 

Refined, ~The demand has been steady with business of fair extent 
during the week, including some sales of fine French loaves for delivery 
here at 28s 3d to 28s 6d; Say’s, 298 6d per cwt. Clyde crushed steady, 
and rather dearer for the week. 

Beet Sugar is in demand. Sales at 24s 6d for French yellow crystals. 
1,112 bags crystalised white by auciion were taken in. 

Riu.—The week’s business is chiefly restricted to Demerara at 
steady rates, including good at 2s 24d to 2s 3d; hogsheads, 2s 4d; 
barrels, 2s 5d per proof gallon upwards. 

Cocoa.—Tuesday’s public sales were small. 684 bags new crop 
Grenada sold at rather lower rates: grey to fair, 41s 6d to 47s; good 
to fine, 47s 6d to 52s 6d. 94 bags Trinidad sold chiefly at 88s 64 to 
89s 6d for fine, with a few lots at 108s to 108s Gd; and fair to good at 
58s 6d to 79s. 116 bags Caraccas sold at 70s to 75s. 140 bags 
Surinam at 51s to 54s. 241 bags Guayaquil withdrawn at 48s per cwt. 

Ta.—Business has continued very slow from the causes referred to 
during the last few weeks. The transactions by private treaty are 
therefore limited in extent. 3,112 packages China by auction, and 
offered, on the new conditions required by the dealers, went off with 
more spirit than of ]a-e, especially as regards green teas. These sold 
at some recovery on previous low rates. 2,657 packages Indian went 
flatly. 

Corree.—The supplies of East India have been rather heavy, and 
prices show a fall of 1s to 28, except for some of the fine lots. 
Plantation Ceylon has not quite maintained the rates of last week. Of 
the former, 2,880 cases 440 bags all sold: pale to fine Wynaad, 10Cs to 
111s; a few lots very fine colory at 113s 6d to 117s, small in propor- 
tion. Some native Cochin at 90s to 90s 6d. 959 bags native Ceylon 
sold steadily : good ordinary at 84s 6d to 85s; bold at 91s 6d to 93s. 
429 casks 46 barrels 154 bags plantation: good to fine colory, 107s to 
117s; pale greyish to good middling colory, 98s 6d to 106s 6d; small 
berry in proportion ; Coorg, 99s to 104s. 314 half-bales Mocha, about 
one-third part sold at 113s to 1138 6d for mixed long berry. 1,588 
bags Manila were bought in at 83e, and since about balf sold at 82s. 
185 bags Jamaica at 83s to 85sfor ordinary and pale qualities. 272 bags 
Singapore at 72s to 74s for mixed Bontyne. 630 bags foreign part 
sold as follows: Costa Rica middling palisb, 92s; ordinary, 78s 6d 
to 81s 6d; Guatimala, 86s; middling Porto Rico, 10s. A floating 
cargo of Santos has sold at 76s per cwt for a near port. 

Impuats and Dg.ivertgs of Corres in London to March 20, with Stoexs on hana, 
1875 187% 1873 1872 

Imports.....0....0+ seceeeeesetOn8 14020 10870 ... 12280 ... 11730 
Delivery .o......cccrcscccsseses-0o 4520 ... 3020 .. 4170 «. 3920 
BES O7 ccoccccseescececesccescccooes: - 11340 2... 3710 ow. 9560 ... 8160 
BHOCK....00,sssececeresccerescsceveses 7720 ove 11900 we 7980 ow. 19690 

Ricr.—A rather quiet market. 
week been exceedingly moderate in extent, including 5,000 bags 
Necrancie Arracan at 9s, and 10,000 bags Bassein at 8s 3d to 8s 74d. 
A cargo of 800 tons Rangoon, April sailing, sold at 8s 34 per ewt tor 
a direct port; one of 1,000 tons Bassein at &s 1}d per cwt, open 
charter. 

imPoRTs and De.iveriss of Kick to March 20, with Stocks on hand. 
1876 1874 1873 1872 

Im _orts... seesserreccsseseeetONS 21800 ... 58980 ... 32040 .. 23720 

D LIVOTIOB......ccccee srecccesoscese 24/60 ... 28420 ... 309900 ... 25379 

3 ook SO PEE OEE ER Se CERTEOOR ETERS OREO RC ES 49570 eee 74980 “ee 32490 oo 34310 

Tarioca.—-570 bags Singapore were taken in at 53d per Ib. 

Peart Tapioca.—274 bags medium sold at 20s 6d to 21s per cwt. 
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Transactions on the spot have this 
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[March 27, 1875. 

Tapioca FLour.—257 bags Penang sold chiefly at 24d for good, wi h 
a few lots low at 2d per lb. 

Buack Perrer has been quiet, and rather lower on the spot, 43d ac- 
cepted for Penang, and 53d for Singapore. To day a better demand, 
and prices fully 3d dearer; Penang, 4fd to 5d; Singapore, 53d. 576 
bags Singapore by auction were taken in. 455 bags Penang part 
realised 43d, including West Coast. 480 bags Malabar were partly 
sold at 64d per lb for half heavy greyish, &ec. 

Wuttr Perrer.—A few parcels have charged hands by private con- 
tract at last week's quotations, and 581 bags Singapore at yesterday's 
sales, partly sold: fair mixed to good quality, 7jd to 74d per Ib. 

OTHER Spice.—4 packages Penang nutmegs sold at 2s 10d for 
115’s. 26 packages Grenada at 2s 84 to 3s 1d. 10 boxes mace 
were chiefly bought in. 243 bales Zanzibar cloves were chiefly 
taken in. A few lots fair bold at 1s 3$d per lb. 320 cases 
cassia buds part sold at 5/ 7s 6d to 5/ 10s, being lower. 770 
cases 876 bags Cochin went as follows, about three-fourths of the above 
quantity being sold: scraped, medium to good, 65s to 84s; fine, 91s to 
99s; one lot, 112s: small, 61s to 63s; rough, low small and broken to 
good, 6ls to 66s, being a decline of 2s to 5s per ewt on most kinds, 
1,542 bags pimento were taken in at 2Jc for the sound portion, the 
damaged selling at steady rates. 

SALTPETRE.—During the week about 300 tons have sold to arrive at 
208 43d to 203 6d usual terms. Small sales only reported on the spot, 
including some fine Bengal at 20s 3d to 20s 6d per ewt cash. 

Imports and DELIVERIES of SALTPeTRE to March 20, with Stocks on hand, 
1875 1874 1873 1872 

Imported ...ccccccccoremst0N8 4750 .. 2360 ... 2150 .. 3020 
Total delivered ....... eecccceccce 2700 .. 1710 .. 2450 ... 2380 
BtOck .. cccccccccccccsscsees wersecvecce 6510 ... 4610 ... 2260 .. 3380 

CocHInEaL.—The sales have gone flatly, and of 1,225 bags brought 
forward, about one-fourth part sold at rather lower rates. Teneriffe 
silvers, 1s 9d to 2s 1d; blacks, 1s 9d to 33 22; Honduras silver, ls 9d 
to 2s 2d; black, 1s 8d to 2s 2d; Mexican black, 1s L0d to 1s 11d per Ib. 

Orner Drrsattrery Goops.—Some fow sales are reported in gambier 
at easier rates: block at 24s 3d ex quay, and at 23s 9d ex ship with all 
faults. Cutch without change. 

SHELLAC.—276 chests were chiefly beught in, the market being 
quiet. 

Mstaus.—There has been a further recovery in the price of Straits 
tin, and some large sales made up to &%/ to 90/; 88/1 to 59/ 
paid for arrival. Sales of Australian at 87/103 to 88/103; Billeton, 
88/ cash; English quoted 95/. Other metals have been quiet. A 
moderate quantity of copper has sold, chiefly at 80/ for Chili of good 
ordiuary quality, with picked brands at 80/ 15s. British steady. 
Nothing of importance done in spelter. Quicksilver remains quiet at 
the late decline, viz., 16/ per bottle. No change can be reported in 
lead. The iron trade is unchanged in all positions. Scotch pig has 
fluctuated in value slightly. Latest cash sales at 71s 1d per ton. 140 
tons sheet zinc rolled at the London mills about half sold at 27/ per 
ton. being 10s lower 

JuTe.—During the week some business has been done for arrival, but 
the market is now quiet. 9,150 bales by auction yesterday rather more 
than half sold, some of the marks being rather cheaper; new crop, 
13/ 10s to 20/53: old crop, 10/ to 16/ per ton. The position of trade 
in Dundee has not changed, 

Linsesp.—The market is steady. Calcutta has sold at 59s to 
59s 3d; ditto arrive, 55s 6d to Stis Gd, according to date of sailing; 
Bombay near at hand at 598; on the spot, 5%s Gd per qr. <A cargo of 
Azov spring shipment sold at Ads 3d. 

TURPENTINE.—American spirits steady at 25s 6d; last six months, 
26s 6d per ewt. 

PETROLEUM OILS quiet. On the spot 103d to 11d; next month, 114d; 
and last four, 1s 03d per gallon. 
O1s.—A few small sales have been made in olive at firmer rates. 

Sperm maintains its high value. No change in common fish oils. 
Linseed oil has been steady. Present value on the spot, 25/ 2s 6d to 
25/ 5s; April to June, 25/ 15s; last six months, 26/ 10s. The demand 
for rape has been moderate in extent. English brown, 30/ 5s to 
30/108; middle months the same; last four months, 31/5s. Cocoa- 
nut steady. Fine Cochin, 43/ 15s to 44... Ceylon, 37/ 158 to28l. The 
market for palm is firmer. Fine Lagos, 34/ per tun. 
TaLLow.—Thore have not been any public sales this week, and 

foreign is quiet. Latest quotations of Petersburg, 40s 9d, and June, 
41s 6d per cwt. 

PaRTICULARS OF TALLOW—Monday, March 16, 
1872. 1873. 1874. 1875. 
casks, casks. casks, casks. 

Btock this day... cove 27,896 4. 25,038 ... 28,004 ... 14,920 
Delivery last week .......+. i848 ... 1,567 ... 23,154 .. 1,616 

Ditte since lst June...... 94,307 ... 74,074 65,1°3 ... 51,156 
Arrivals last week  .......0. eee so 24 286 a. 15 

Ditte since Ist June..... + 93,205... 66,896 ... 63,709 ... 41,066 
( 43s 6d old ) 

RTD HE ls caccccitncdestavee 7isOd «< and > B38s0d ... 41s0d 
(44s 0d new ) 

rte OE BOD cctvescenvepeesess 43s 6d 458 Od 40864 ... 4280d 

Hives.—At the sale of East ludia kips this day lovmer rates to qd 
per lb decline was established. 

ADDITIONAL NOTICES. 
Dry Fruit.—Nothing worthy of mention has occurred since our last 

report, everything being very quiet, with a very short demand. 
Enou:sH Woot.—Buyers only taking for immediate wants, and prices 

a trifle in favour of the buyer. 

CoLontaL WooL.—Sales close to-day without change. 

FLax.—Market steady. 
Hemur.—Markst for Russian is steadier. 
Sux.—No change. Market quiet. 

SeEps.—The quotations of seed are unaltered, and the trade con- 
tinues quiet. 

Manila very quiet. 

——._ 
EE LLL LLL LL CE etree 



te 

ee 

A 

— 

_ eee LLL LLL 

—_ 

ee 

Ee 

ee 

March 27, 1875. ] 
LearaER.—Since our last report there has been rather more business 

done in leather, but the trade still continues quiet. There was a fair 
attendance of buyers at Leadenhall on Tuesday, and with a moderate 
supply of fresh goods, the transactions were about an average in extent, 
and late prices were generally maintained. Best harness hides, prime 
English butts, 14 1b to 241b, light and middle weight calf skins, and 
horse butts are still scarce and sell readily. 
Topacco.—With still a quiet market there appears a somewhat 

increased disposition to extend purchases. For leaf of spinning 
descriptions the demand is strong, while the stock of such is exceed- 
ingly limited. Some sales of strips of similar character have been 
effected for the colonies, the demand for which may be expected to 
increase. Of the principal substitutes, Japan, the market is almost 
bare. , 

MeTaLs.—With the exception of tin, in which article there has been 
an active business at advancing prices, all metals have been very dull, 
Chili bar copper being slow of sale at 80.80f per ton, and lead much 
depre: sed. 

METROPOLITAN CATTLE MARKET. 
Monpay, March 22.—The total imports of foreign stoek into London 

last week consisted of 11,523 head. In the corresponding week last 
year we received 7,385; in 1873, 7,524; in 1872, 17,859; im 1871, 
12,311; and in 1870, 8,187 head. 
The cattle trade to-day is rather more animated in tone, The supply 

of stock has been tolerably good, but the condition has been rather 
icreguiar. From our own grazing districts the receipts of beasts have 
been moderate. More activity has prevailed in the inquiry, and prices 
have been steady. The best Scots and crosses are selling at 5s 10d to 
6s per 8lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire we 
have received about 1,60°, from other parts of England about 300, from 
Scotland 79, and from Ireland 50 head. On the foreign side of the 
market there has been a fair show, comprising about 200° Spanish, 
about an equal number of Dutch, and about 225 Danish. With a 
steadier trade, prices bave ruled rather firmer. The sheep pens have 
been tolerably well filled, and some well conditioned animals have been 
noticed in the supply. The demand has been very quiet throughout, 
at about the rates previously current. The best Downs and half-breds 
have sold at 6s 8d to Gs 10¢ per 8lbs. Calves have been in moderate 
supply, and have changed hands quietly at late prices. At Deptford 
there have been 300 German and 15 French beasts. 

SUPPLIES ON Say. 
Mar. 24,1873. Mar. 23,1874. Mar, 22, 1875. 

| re e0eeessceedens ove 2,730 3,000 cesses... 3,020 
Sheep . pevsbetnsctedebtcecel < SEE tenes BED | ccosesece 28,070 
Calves ...... ecccceoseeseee sonecsecevece IBD cece a 80 ...ccece 90 
PERS cor sceceee ascsrees eesccscocseesseoee IDE cvccceece 130  cceseccee 40 

COAL MARKET. 
March 22. March 24. March 26. 

s d s a 8 
Hastings Hartley.......... toreseeesssceceee ecocees 20 D  cccces ese eovene ove 
Weardale Screened .........+ ecorvcesenaceeetces EF 9 ccccce BF ©  coscne 
Bebside West Hartley ....... ab socceravesecensses vee evesee 20 D  ceores 
Holywell Main ...............000.-.c0eceecsersesee cee weesee DOD cecree 
TE I csinornteecincsagrseretecdstacnitoncee eee anes © 20 D  csccee ee 
Eden Main........... ocean ieeienianehinaenons eee opens 19 6 *e 
Wallsend—Haswell .............. dcivennnonsent we Se D cones 22 6 * one 

TOE ...ccccvccccegnencosenntccsscs BD seagee BR] cecese oo 
Hetton Lyon ........scccorrcsoce 20 D ccoree 19 3 seoee ° ‘ 
Hawthorn .....0..0......cccccsscccee 20 D cooere 19 3 eee oe 
Lambton ....c0...ccccccsees wecsecee BB GB] ceecce BB O  cccove ° 
South Hetton ......scccccsscoereee ZS OD ccoree 2B G ccocee eee 
CareadOCice...ccoscrersccscccccccveses SB G  ccvece ade esese ; 
Kelloe ........ cee ye | ere 19 6  ccoses ° 
East Hartlepool ...... 22 3 oe ove 2B Decors 
Origina! Hartlepool 23 0 ...ncce ece — ennene 
South Kelloe ........ cece BAD cece BO] cncece 
THOPNEY .......ccccccsccesrcerereoe BB DO ...ees ZL GB cceree 
TEE: cccccexectaumetonecummsenesssce. GD wetes - 22 3 oo o 
Harton .......... eneccoucne ecveceeeee « —oeasee «EF BD ccces ° oes 
UOTE cccsccscwssncccervecescsese ss anode: a aL ene ° oon 
Hartlepoool ..........0..-.ecccceses &  “eekene 21 6 nese eee 

No. No, No. 

Ships at market ...............0008 Oeceseee oocese TH cease . 53 a. seee eee 
we BE cessivecsccconncosnnbocesoesocsstneséne 4B nares ° S46 —sesee ° eos 
— Unsold............ 28 a... .c00 ae . 
— Sea Spies WS senss ‘ , 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

| Marcu 25,—At the public sales held here, on the 23rd and 24th inst., 
about 10,500 bales of sundry foreign wools were brought forward; there 
was a fair attendance of buyers, and nearly 4,000 bales were disposed of. 
Peruvian and Lima met with good demand, and realised about $d 
advance, other kinds ruled pretty steadily. On the 2nd April about 
8,400 bales River Plate sheep skins will be offered at public auction 
here. 

be: Gasette. 
| 

| 
i 

} 

| - 
| Turspay, March 23. 

BANKRUPTS. 
Hon. William Frederick Ormonde O'Callaghan, Hotel de Bade, Paris, 

Member of Parliament. 
Christopher Eskucke Armstrong, Sanderland, metal broker. 
John Carter and Charles Holburt, Liverpool woollen drapers. 
Alexander Craik, Tweedmouth, blacksmith. 
Charles Dewsbury, Manchester, tea dealer. 
Robert Hopkins, Liverpocl, brush manufacturer, 
Alfred Potts, Stockport, dealer in yeast. 
Treharne Treharne, Tynewydd, G1] :morganshire, grocer. 

SCOTCH SEQUEST RATIONS. 
Robert Gray, Glasgow, artist. 
Robert Utterzon, Leith, contractor. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

12 weeks ending March 20, 1875, showing the Steck on March 20, compared with 
the corresponding period of 1874 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

e IMPORTED. EXxpPortTsEp, Stock. 
British 

Plantation.| 1874 | 1875 1874 | 1874 1875 

tons | as tons tons 
West India. .| 13497 . 3 22002 | 10317 
Mauritius ...) 3544 og 4658 | 4052 
Bengal & Pg 1438 " 5 5602 4987 

adras ...... 2033 ga 7614 | 4821 

Total B.P.| 20502 5S 26438 } 30776 | 24177 
peateaeaee 4 ei sreay 

Foreign. ! mS 
Siam, &e.......) 008 | | 4424} 11537 | 35095 | 23643 
Cuba & Hav.) 739 | ss 862 1506 1464 1943 
Brazil..... eos} 3978 | se 2067 2208 ; 4303 1534 
P. Rico, &c....! 423 } l\te 1001 1125 | 224 714 
Beetroot......| 19532 | 12222 | ae 15417 | 12759 | 9567 | 12887 

-seaiapainiabs SE Encernccbonmeannedl 
Total Frgn| 32084 | 20867 419 AZZ | 23771 | 29135) 60742] 40721 

eee a sO — ee 

Grand Total 52582 | 49022} 700 & | 40404| 55573 | Si518| 64998 

MOLASSES, 
—_—___—— : fa oh 

| ImPoRTED. Exportzsp. Home Consume. Srock. 

tons tons tons | Jed | tons tons tons tons 
West India...) 989 eo) 865741 SSO 1000 620} 1612 743 
Foreign ...... 72 o 3 s 8 34 | 81 113 12 

Total “1 106i pee x00 | eo. | 1625| 755 
eI 2 ee nests gue 

MELADO...|_2 g2*\ael lal 
RUM, 

} a. .. = ExportsD &DE- —~C~S~CST ee " 
IMPORTED. (LIVERED TO Vat. Homa Consump. Srock. 

| ae 

gals gals gals gals | gals gals gals gals 
West India...) 578700 592515 | 299385 | 466740 | 482590 | 690265 |1171890 1231965 
East India...) 192510 | 118350 ;} 75465 | 90630 | 64710 | 62640 | 150740 | 170505 
Foreign ...... 104715 17910 | 59040 | 494165 | 15345 | 237165 | 143415 | 158490 

| EXportTep. 
Vatted......... | 421605 | 487485 | 248405 | 263385 | 118440 157185 | 328510 | 370170 

Total ......|1297530 1216250 | 677195 | 870170 | 681075 | 833795 {1784655 |1941130 

COCOA, 

| Importep, | Exportep, | Home Consumr. | Stock. 

cwts ewts twts cwts cwts cwts cwts cwts 

B. Plantation 9376 | 13519 | 2155 | 1933 | 22532 | 19534 | 29329 | 25202 
Foreign ......| 13229) 13736 | 6482) 73811 | 4389] 10024 | 28095 | 28289 

cea eescenaentel hfs hera wtaaipeaitis ces nscncidpmmaieeatiaul bicasigseliicababetinatl 
Total 22605 | 27265 | 7637| 9744| 26921 | 29558 | 57424} 53491 

COFFEE. 

tons tons | tons tons tons | tons tens tons 
West India...) 987 | 753 192; 200; 161; 200} 985 369 
Ceylon ......| 5917} 9338 | 2263) 3033 | 1771 | 3033) 5862} 3739 
East India...) 1495 | 777 | 367 | 903 | 657 | 903} 2213 123% 
Mocha......... | 348 | 162 | 16 | 137 | 63 | 137} 399 101 
Brazil.......... 1110 | 1806 | 76 139 | 76\ 189) l7| 1425 
Other Forgn.| 1014 } 680 296 359 | 296 359} 1426 851 | 

Total se) 10371 } 1416 | 3024) 4521 | 3024 | f21 | 11901 7718 

RICE oo... | 66974} 21901 | a. .. | 2386 | 29254 | 74980} 49563. 
PEPPER. 

| tons | tons tons tons tons tons tons | tons 
White.........) 629 265 353 | 333 1298 1226 
Black .........| 2865] 2203| ... | ... | 1753 | 2119 | 4888 | 2868 

pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS... 352 615 |... a 611 781 | 1086 | 1446 
CAS. LIG 6952 7737 ‘on 1647} 3525 | 22820} 40901 
CINNAMON, | 3915 3927 3951 | 3458 15523 13310 

bags bags bags bags bags bags | bags bags 
PIMENTO 11185 | 10897 | 6752 | 10069 | 38498 | 30278 

RAW MATERIALS, DYESTUFFS, &c. 

} serons serons serons serons serous servirs seruns| | serous” 

COCHIN’L..| 7234) 7659 | a bei 6393 Gil? 9223} 12877 
chests | ehests chests | chests c ests clests chests | chests | 

LAC DYE...| 643 {| 998 eee BE one llué L235) 10708 | 10368 
tons tons tons tons tons tons tons tons 

LOGWOOD.| 3228 | 1941} 4. sis? | 21 | 1890] 1014 
FUSTIC...... 549 | 170 a3 668} I144{ 587) 68 

INDIGO. 

— | ehests | chests | chests | chests | chests | clests | chests | chests | 
East India... 7181 eet me os 5207 6972 | *22188 23196 

{ serons serons serons serons | serons serons serons serons 

Spanish ......, 7616] 6434| ... | | 2040 | 1572| 8780 | 5754 

SALTPETRE. | 

Nitrate of} tons tons tons tons | tons | tons | tons tons 
Potass......| 2963 | 4753 | ws | | 3710 | 2604 | 4611 | 6508 

Nitrate Soda! 1143 1591 3992 3003 1638 2904 

COTTON, 

| bales | bales | bales” | bales | bases | bales | bales | bale a | 
E. India, &e. 90303) 71444)... | 82864 67910 | 169404 | 10342 1 

prin 962995 | 101448:| 74314 | 726190 | 769630 | 713400 | 768040 

EE ee ee 

all kinass | 989557 
' psi 

Total ...'1034455 '1034439 ' 101443 | 74314! 309054! 937540 | 882804 871461 

* 1874 Stock of East Incia Indigo last week should have been 2176. 

a 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Fripay Evesina. 
Ashes—iuty free ed 
Pot, Canada.........percwt 34 6 
a ercccsccese SZ SG 
Cocoa—duty 1d per lb 
Fair Trinidad. ....per owt 46 0 
Grenads. .......cccccoscccsccccss 41 GO 650 

0 
0 

co” 

Guayaquil ...........cccee ever 40 
Brazil, red Bahia .........0. 40 

Coffee—duty 6 cont: Stat pretiet, 
or ground, 24 per Ib. 

Ceylon, plantation low mid. 99 6101 0 
middling to fine............102 0116 0 
native, good ordinary ... 84 0 85 0 

East India, plantation ...... 96 0116 0 
SEIDED. sstmepneedenenn Oe Oe Oe 2S 

Manilla, Indan ....... ee 2 oo 
Singapore, fair Bonthyne... 73 0 83 0 

Mocha, fair to good ........110 0117 0 
Jamaica, goed to fine ord. 83 0 88 0 
Cesta Rica, good and fine 95 0 103 0 

BEEP ccecrevcccccccocssccvecoses GO @ GE ® 
Central American, toxy 
ERAS Se 

PARE cccrocsoncscesccst ene soce - 80 0 91 0 
colory . penceuheenabboceseseys 94 0104 0 

Brazil, Rio superior ..... - 84 0 85 O 
= a sccesscecee 81 0 BS O 

ir to good channel ...... 879 0 
common channel “ 0 73 6 
washed, fair to goed...... 91 0 97 0 

Santos, ¢ “ 0 8% O 
fair 0 82 0 

Badtha, G00Gceen0e.+ 2000000000020 76 0 78 9 
ii sassennen smaeinwins snoneientt 73 0 74 0 

COMMON ons. scerenereeeer ces 65 0 68 9 
and Dyes—duty free 

Aloes, East India ............ 60 
Anr‘seed, China, Star ove — 

Bark, Cascarilla epesncesesse 

Camphor, China ......0000+ 74 
Cantharides............per lb 3 
Castor oil, firsts,,.....e.0+. 0 
BaWroWerccccocevcecccceccocespese 18 
Sarsaparilla, Jamaica ...... 1 
Wax—Bees, English.........145 

SOpococooso 

cane 

- 

155 

oou#x oaococowansocootroucoooaccsso 

0 
East India ........ +130 0 150 

Cochineal—Honduras.prib 19 21 
Teneriffe ........ nme & 8 8 

Lac dye, native ........000+. - 00 O08 
Turmeric—Bengal..prewt 30 6 31 

BERAERS  ceccesc0s.cvcovvernnse BO 0 33 
imme © 9 © 

DI cesssumemmemtees OP 0... ae 
BaMabler ...cocoocccccoersssescee 24 6 2D 

oods—duty free £8 £ 
Brazil, Branch......perton 18 0 27 

Do. second guality ...... 9 0 16 
Fustic, Jamaica....... oienben - 676 815 
Logwood, Campeachy...... 9 0 910 
Oe mon 1 Oo Te 
Tt) sinus &. 2 © 

Red Sanders ........s00000. 6 7/4 6 10 
Sapan, Manilla .. 00 00 

PEBRB ccopeasossecee 12 76 14 0 
COVION cococccscccseseccsecces _e8 OF 

t—Currants,duty 7s s dos d 
Patras .....+-.-..-per cwt 31 0 42 0 
OBtI STA 00 vocereeseesseere 36 0 45 O 

Taland 2.0000 eeveces eoeces: woe 27 0 2 O 
SSE ee me 

Provincial .......cecc0000 27 0 30 0 
Figs, duty 7s per cwt 

Torkey...pr ‘owt duty pd 50 0 90 0 
Raisins, duty 7s per cwt 

Valencia new 3... 87 0 45 0 
Muscatel .....c...0-0-.0.5. 75 0140 0 
Smnyrna,red and Chesme 35 0 0 0 
Bultana,..... s+. dosessncs - 5 0 60 0 
TEED nevcvavntcnaseoses oe 38 0 56 O 

Oranges— 
St Michael, Ist wary. 

GEE BOK cccsecccerrsceeeee O DO O 
Do. 2nd quality a 6 0 0 
Valencild .......0000c-cerceree 17 6 2 
Lisbon & St Ubes,§ch 14 0 15 
Bicily .....00--.--per box 8 0 9 

Lemons— 

Palermo............percase 25 0 36 
Barcelona nuts,.....per bag 37 0 38 
Spanish nuts ... per barrel 40 0 0 
Brazil nots......-+-...00+8 62 0 O 
Coker nuts.........+ -per ‘100 18 0 20 
FPiax—iuty free i a 
Archangel . »perton 4410 681 
Riga W F P x tii «:& #-@ 
St Petersburg, 12-head ... 34.16 451 

- 9-head ... 27 0 281 

Egyptian, Govmnt dressed 44 0 4° 
native ditto... 0 0 0O 

Hem —duty free 
St Ptrebdg, clean... me ton $3 10 34 

oes = 2 ae 
half-clean osococepecppes. ce SO 0 

Riga, Rhine... ........00.000. 87 10 39 

eoceoooeo secooscoae SSoOSCSCS cososcSo 

a 

BEOMINA . cose .cvccsvecccsccenee. SLO 87 
East Indian Sunn .......... 16 0 2) 
CHING ETABS..........pe0000000. 8 O OC 
JALO ccccccceces sc0vcespeissse:cee 18 O Bi 1 

TEJCCHIONS.. srereeceersereeeee 14 0 16 0 
GREEERIS en  ccovecnrecccssces BE OBO 

Coir—Yarn, p00d and fne 85 0 60 0 
OFd tO FAIT ...cccrrereveee--s 29 V 33 0 
SIE comancistnemenavese-con- gu. a-ak 
TOPO aceccccee evcserecccesecces 29 0 30 lo 

$MDE ccscccer-cccccceseovesece O O@ O GO 
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& Cow prib 
B. A.and M. Vid.dry... 
De & R. Grande, salted 

Brazil, Ary ....cssseseeeeeees 
Drysalted . eoveecsonce 

Drysalted Mauritius ...... 
Rio, dry Rio Grande...... 
West Coast hides .......+. 
Cape, salted .....0.--eseeeeee 
Australian.........ecscersrseee 
New YOork.....cceccerseeerene 
East India..........ceseseeeeee 
Kips, Russia......-ccceroreee 
8S. America Horse, pr hde 
Beng ne free 
Bengal ....00-20. angen lb 
DBRS  noccccccocenancseocsooqnens 
MATOS ....ccccsccccccecsscase 
Kurpal ....ccccccesccsooseneve 
aes comment 

Lea’ er—per |b 
Crop hides......30 to 45 lbs 

do —— | 65 
meee butts als .& 

ae 6 
Foreign butts ...16 235 

wd «fD 
Calf dhins a 

do woes 4 = 95 
do veeeeeB0 = 100 

Dressing Hides «+... 
Shaved dO  esecsocsoree 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per Ib 
do East India..........0 

—Copper per ton 
Sheating, bolts, &c...... 
BOttemMs.ccecerccccssesececee 
GORE cecccvsenecesonaninyneneces 
Towgh Cake ....cccccccs.ce 
Best select..c.ccccrcccossese 

Iron, per ton 
Bars, &c., British ...... 

om SELB SmcceH Re eH wre eee wwoMmw BOSSOSOSOOCOOOOOS 

ee 

cKO DDonwr 

oe eer 
Pig, No. 1, Wales ...... 
eS ee 
NEE: ecaveneensasesonsessensn 
Pig, No. 1, Clyde......... 
eRe reennvvessscetsnsees 

Lead, per ton—Eng. pig. ¢ 
BROCE acccccccccccsecersccevee BS 
red lead... — coos 24 
white do, kegs .......0.... 28 
ees 

patent BhOt ......c000 26 
Spanish vig .....ccccccccerees 21 
Steel, Swedish in kegs... 20 

in faggots........c00»- —s | 
Spelter ........-.++ «per ton 23 
Tin, English blocks, pton 94 

bars in barrels......... 95- 
Refined .... — 
Banea,...... — ecoe 05 
a 

Tin Plates, per box 8 
Charcoal, I C .......00004 36 
Coke, I C wcccccsccesosccees 27 

Molasses—Prit werent 14 

Oils—Fish— £ 
Sperm . ceetlp tunll0 
Southern, PALE....ccc00008 35 
Beal, pale ....0..cccccccoree 36 
Cod eoncosecesccecccgeagpeee Ol 
SE Be Rccvsnssecesesenee 23 

Olive,  pemetuns snl umm @ 
SEER cccavccsnee cove 42 
Sicily ...... vase 
Malaga ..... sagneceseos | 
TED cigsaphinsecvisincopens 43 
eae - 40 

Seed, Linseed...... per ton 25 
Rape refined English... 33 

Do Foreign ......ccc00s 3h 
SOOPER - ensphncncesnesooninin 30 

Groand nut ......... sien eo 35 
Cocoa-nut ...... 
Palen (LAG08) ccccoceccscsces 34 06 
Oil Cakes, Linseed, Eng. 13 
OBOE. escrevenscoocscspsone LL FG 

Rape necrcorreeses scccvccccesese 8 17/8 
Oil Seeds— . 

Linseed............ per qr 55 
Rape, Calcutta, R.A.T, 49 

eee - bi 
Black Sea ..........00000 28 

Teel or Sessame ‘seed . - 4 
. a 43 
SPEED thonndituibesessapasaeee 43 

Petroleum-Refined. pr gal 0 

Provisions—iuty free 
Butter--Waterford pr.cwt 0 
eee « O 
Cork, 4ths to lets . 0 
ONIONS - ccccssmesenconces 0 
Friesland fresh .........132 
DOEABY  evveccecorencscecsene 116 

Bacon, singed—Waterfd. 79 
Limerick .....000. seccocces J 
+. 
Hamburg ... 

Big; TOK, ccrescceccesenessh OO 
Brisa cones aqomuppovccascpesssi 

Lard — Waterford and 
Limerick bladder ... 86 oa 19 all 21 

Cork and Belfast do ... 70 Bahia & Maroim,fine brown 
Firkin and keg Irish ... 76 to grey. ee 
American & Canadian 0 mid. to good brown eae 18s 0 
Cask do do 56 low brewn ...... 16 0 

I ork—Amer & Can..pr.bl. 70 Pernam, Paraiba, & Maceio, 
Beet—Amer. & Can. pr.tc. 95 yellow a 
Cheese—Edam),........0000.. 68 low t» fine brown......... 17 0 
MARR. cpccccsesseccnccecense 6 Egyptian, good to fine 
CARLA coercanccrerccsnceres 0 crystalised ..,............ 26 0 
Ameriean, new .....0.. 68 low to fir? brown ......... 16 6 
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Rice—duty free 8 
So't grain .........percwt 8 
Bengal, oe eee 

a 
Bosin—Americ an, com. ae 

GP ceo..corercescscsvececeseee 1B 
ae ecocsenee 8 

Sage—aay 4$4 percwt 
earl... merece cwt 16 
— RATE. epeunpenesnsenpnes 13 

Seeds—Caraway «prewt 36 
Camary..occcccesseeeeeeper Qr200 
Clover, red .........per cwt 40 
WICC crcrccccosccccecccccccee 5B 
OO EE, 
Linseed, foreign, ... per qr 50 
Bombay srccceccesoconoesecce 

> Mustard, brown...per bush . 
WHILE ....cccccrcccccoeee eeeee 

Rape per last of 10 qrs 530 

Silk—duty tree 
Surdah ........0000...per Ib 14 
Cossimbuzar ccosecccecesese BO 

Comercolly .......0+. 
Harripadl .ccccccccgeccescce 7 
Radnagore ..... wcsecuceanene MO 

China, Tsatlee .....00....00+08 12 
TO FBABR ccorceoercceremere & 
Se eennepsnpssvapeeegnmnences BE 

Re-reeled China ........000000 14 
Raws—White Novi......... 0 

Organzines— 
Piedmont, 22-24.........00. 29 

Do. 24-28..ccccceceee 29 
OS aaa 

BD TE cnneesese coves BT 
SO SERED: ceeccccapnerse ON 
DO BBBB ccvcce..cc000 oo 27 

Trams—Milan, 22-24 ...... 27 
Do. eee 

Patent Br Mtlan.sescecccsccesccss 26 
Japan Kaw—Mybash ...... 13 
TD : siansbeipiemmennsemsiacsn - 10 
BOO « ccsconseeomemse '® 

en epnncescesseses - 13 
fo pane scosane O 
BED cnavssninncnsnncte esis » 0 
OIE, ccumtatconvens eo ee 10 

Spices—Pepper, duty free 
black, Eastern......perlb 0 
white do  ..... ecosesesse O 

Pimento, duty free 
Mid and good......perlb 0 
2 eee 
Cassia |.ignea,dy free.pct 55 
Cloves, per lb—Zanzibar... 1 

Penang.....». ecccereesescnece ° 
Ginger, duty free 

EB. Tadis.....00...06 - cwt 0 
AEEICRR cocccecccccepccqnene 0 

Mace, duty free ...... \per ib 4 
Nutmegs, duty free een ° 
Spirits—Kum, duty 10s 4. per ga 

Jamaica, per gal., bond. 
POO Ee WE emcees ° 
BO 00 BS — —cecccccocese 
fine marks .......... ecoce 

Demerara, proof...... 
Leeward Island — ,.,... 
East India = coccce 
Foreign peo 

Brandy, duty 10s 5d per eal. 
(1874 . 

Vintage ot | 1872 ......00 
lst brand <{ 1871 ....... ee 
in hhds | 1870 ......006 

L1BBD crocccees 
Geneva, COMMON .,...4..446 

FIRS coccccccvcccocccocsvescece 
Corn spirits pf duty “paid 
Spirits f.o.b. Exportation 
Malt spirits, duty paid ... 
Sugar—Per cwt. 
British Plantation, ony 22 

FEFNING ...ccccce--serevseees 19 
Foreign Muscov i ‘grocery 22 

refining ...... . 19 
Mauritius, erystalised— 
Nos. 15417 ne 

BS D.UA coccccccescc++0 Sh 
10 B 2D cecococcccscses 22 

Syrups, low togood yellow 20 
low to fine brown......... 16 

Bengal, low to fine yellow 20 

~~ OO ee OO 

~ 

wweone enna’ 

~ tw 

‘ew to fire brown ......... 15 

Penang. low to fine yellow 2 

low to fine brown ......... 15 
Madras, low to fine crys.... 22 

Native, low brown to low 
VOHOW secsececerereresersee 16 

JAZTOTY ceccccccccccesersvoce 15 
Manila, fair brown ......... 18 

Muscc Vad .....ccccsccccceee 15 

Siam&China,|wtogd white 23 
low to fine yellow ...... 20 
low to fine brown ......... 15 

Java, low to mid. white... 25 
low to fine yellow &grey 21 

Cuba, clayed, Nes. 12 a 14 23 
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Refined—For consumption s 
Titlers,22to241b ..... 29 
Lumps, 45 1b ..ccccccsssseee 28 
Wet crushed ........0000002 26 
GOR, ncctntisspmcnes asinvens OO 

eee 
Treacle....... earescseccescesce Lf 
For export, free on board 
Turkey loaves,1to 4 lb 0 
6 Ib LOAVES ...,..00cceccessee 87 
OTD 00 -cmunmiseen OD 
CGE ccccoscascsscensnesen OE 

Preache.cocccccscocccccoreceece 14 eoocoees coeooeoa 
Dutch, refined, f.o.b, in Holland 
20 lb loaves superfine ... 29 
20lb do No.1 ... 28 
Crushed, superfine, in bris 80 3 

-- No. 1 — 38 
a No, 2 — 27 9 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 29 

Sal 
Bengal............ per cwt 19 
English, refined ......... 24 

Nitrate Of 80€a csccccceccoees 12 
Tallow—duty free, per cwt 

St Petersburg, lst Y C... 41 
March ......... ecccccesoseecss OR 

Tar—Stockholm... pr bri 25 
Archangel ..c.cccccoscrcocce 18 

Tea—iuty 6d per lb 
Congou, fair to good.......0 
Kaisows, fine te finest....., 
Pakling, fine to finest ...... 
Nw Season's Oonfa& Moning 
Ning Yong and Oolong .., 
Sowchongs, finest ............ 
Flowery Pekoe, fine to flast 
CORSE, DROTE nccscennpnsenspece 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, Amest ....cccccccccccsce 
Young Hs son, fine to finest 
Imperial, fine to caren 
Gunpowders, Moyune..... 
Japan, fine to finest ......... 
Assam and India ...., wreesee 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga GF rccrcocccccccccsscsce BO 
Swedish fF...,,...cccccc0000 50 
Canada red pine .,........ 70 

— yellowpiue,largell@ 
— smal] 80 

N. Brnswk. &Can.Bd.pinell0 
Quebec OAk  ...pcccccrcereed 35 
Baltic Oak ........cccccseseed OO 
African OAK ....ccccoscccee O 
Indian teake ........00+0...240 
Wainscot logs 19 ft each 75 

ew eet OOM Re ee eS 
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ecoceooo o9Cosoeo 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 
Bwedlsh coccccccccccrcooscrse 10 

wcceccercecoe Ld 
UTNE: cknccwetentiescon ooo 8 
Canada Ist pine............ 20 

> BB ccaccnponpncsceee 18 
American spruce .......... 9 
Dantzic deck, each ...... 0 

Staves— 
Baltic, per mille.........£209 

uebec, per standard do. 75 
Ecbacce -dyapibasper 
Maryland, per |b, bond..... 
Virginia leaf ences eceeseecosces 

_ SETI .crcccses, n0cce 
Kentucky leaf .......cccccoce 

= WEIRE  ccccccnpence 
Negrohead .........duty 46 
Columbian lf.duty 3/& 5 pe 
HAVANG cccccccceceses ersesesces 

— cigars, bi duty sy... 
Turpentine—per cwt 
American spirits ............ 25 
French GO ccoccccccscescccescces O 
Wool—English—per pack of 2 

Fleeces 5. Down hogs.,.€17 
Half-bred hogs ,........ 18 
Kent fleeces ............ 18 
8.Down ewes & wetlirs 16 
Leicester do .,......000. 18 

Soris—Clothing, picklek 18 
PUERD cotcctsenseaccerse TD 
CHOICE cecrcoccccccccvcee 16 
BUPEE coccascccenossecce BS 

Combing—Weter mat 20 
eae, 

COMMON -oocccccosessee 15 
Hog matching....... «. 20 
Picklock mawhing.. 16 
Super oo 15 

Coloniai—pe r Ib . 

Syaney.-Fleece & iamb.., 1 
Scoured, &c.,... em 2 
SS eee 
Locks and pieces ...... 0 
Slipe and skins ......... 1 

P. Philip-Fleece & lamb 1 
Bocered Merce -,i 

Unwashed crossrsoscscoce 0 
Locks and pieces ...... J 

Adelaide-Fleece & lamb 1 
BCIUTE, BC..ccccccovcccee 1 
Unwashed seertecscepecce 0 

Locks and pieces ..... 0 
V. D. Ld-Pleece &lamb 1 

Scoured, &....... ee | 
Unwashed ..... covescerse OU 
—- and pieces ..... 0 

Cape G. Hope—Fleece 
TE o 

Beoured, LC.......ccccecee 
Unwashed see ere eer eens cone 
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RAILWAYS. RAILWAYS. RAILWAYS. 
Oxpiwary Snares anv Stocks. — PREFERENCE SHARES & Stocks, wITH Divipenps Con- Lrves LEaseD aT Fixe ReNtaLs—Continued ‘TINGENT ON THE Provits OF RACH SEPARATE YRAR. ———————$—__—— 

Autho- | § 
rised 

Issue. a o 

20224601) Stk/100 {Bristol and Exeter........sseessss+/114 
83274961) Sth}i00 |Caledomian .......esessseeveeee.«: {106} 

28773; 20 | 20 'Cornwall nchahamechon cite scciaanall 5} 
8750/100 |100 |Cornwall Mineral tes teeci eegidanl tos 

873500/) Stk mt Dublin and Belfast Junction oh ooo 

aid. 
| Stk|100 [Bristol and Exeter, 44% <.cccoeee] oi. : 
Stk}100 Caledonian, 44% qeapentese? a ¢|3 Name Leasin 4 
Stk}100 | Do Scot. Central, min. 7 %.. oie : Companies. |= 
a 100 | Do do 44 % irredeemable* ...) ... —' — 
Stk}100 | Do Scottish N.E. 44% .+....... | Stkj100 |Notting. & g 101. Stk}100 | Do 4 % convrtible, issued at 80 aoe 25 | all : ee am an wee = 
100 |100 |Cornwall Minerals, 6 %.......+0. Stk)100 | Royston, Hitch. and Skep.|Great Northern 140 
Stk}!00 |East London, ot ist Preference 60 8tk}100 |Shrewsbury and Hereford 
Stk/100 | Furness, 6 %  ..cccccoccoccccccccseses| 198 6 % Rent Charge Stk|_L&¢N-w &G.W.1138 
Stk]}100 | Do8 % .... ceccesccesce.sceef ATO Stk|100 / Victoria Staton & Pimli 

133 2270001) Stk}100 | Do 44 % perpetual ........0+-.../106 Stk/100 ooeens eee ee ae 

Name. 
Highest Price. 

70000) 20 | 20 |Bast London........eceocee -vseeeee 
1542000! Stk)i00 Furness....... 
47277101) Stk|100 Glasgow and South-Western. . 100 60000! 10 | 10 Do convert, 72, 6% till 1 Jy,’ 77| 122 | 20 | all |West Lonaon, Class A) |W. ‘Ex: yooss cee tk oe De Bast An jae 47% 50000} 10] 10} Do do 1873, do 1878; 12% | 20}all| DoClassB.......... | Ww. Len. zz 964183/| Btx|100 (Great North of Seotlaad "| 66 | 905118! Stk}100 00 |Great Eastern, 44 %, 1961-2 ...| 97 | 20 | all DoCiageCrreccneed | @O Weel 61208681 Btk/100 | eean Menthe |. eros oh 97 1122600! nee | 5 %, 1862 ecceve} ... Stk 100 Weymouth and | Portland... AG. Ww WSs. at. 
1159276i| Stk/100 | Do A) A reevesno dvd. til {2538 | 13700071 stklion | Dane” 8 ae tekken lio | — ——— 3169007) Stk/100 Do de 5 % 1864 «.../101 DEpentone Sto 11592751) Stk}100 | Do By 6% hasbeen paid B {136 3 11 Stk iG ble! 10 BS ss) AN nae i my 
11005501; Stk!}00 | Do div. deferred 1872. 68. | en nL © eeanererer a | Se teanant ed 482050/| Stk}100 |Great North of Scotiand 44 %, A} 97 Auth . | S68 
4423067/| Stk/100 Great4outherné Westrn (Irelnd) 108 218030/| Stkl100 | D ., B 84 o-| ¢ | a 33 
11535362) 8tk!100 Great Western, Consol Ordinary|i09} | go¢3co9,1 s+kl100 |G S aees Consl Prof exited | Ted | $1 Rane. =e 
15000001, Stk 100 | Do scp. of New iss. at 107 pm...! ... anil: 6 enw Det yet a - msarh gs Issue. | 3 fu = 
12399037| Stk/100 [Highland .....00-secceseessereeeeeses(l03 | 513650 = 100 [Highland A, 4b % sssccscssessessee 108, snaps _ 
13334504 Stk 100 {Laneashire ard Yorkshire vse re | oo —  caitummebint a the, —r salons Stk}100 Bast Candin 112 
6839942!) Stk: 100 London, Brighton, ast...) 98 . lon | as mdon....... ote 1 
8294417! Stk 100 Han Chan donc brthatical 243 yo caaiaes ~ car haoe aepyteetthns MebhesT “Oe 4009008) Stk 100 | D0 1874 ...ccccccceossscceseeee, oa 11 
30914199) Stk/100 London and North-Western...... 144 alee a1 teak wen lean 4071220) Stk| ... |PUrness sersve....scccessereevee,4 % 101 79665291) Stk 100 [London and South-Western...... 113} on - ‘as a aw sciebinttaianecunieiia 06 {Saa6re stk 100 (ret Baa ieeuinenaieds aie 
39590732 Stk|100 ‘Manchester, Sheff., & Lincolnsh 78} : i Stk! Sete eee ae an page sallo4d | ilsiuahaliccada 5 12 
766749!) Stk)10 | Do Prfd. {Defdreevg no div) /109 @600007/ Stk /100 |Londén, Brighton, &c.44 %, 1858)104 | 29577441] Stk!100 | ‘Do B, 1867, redeemabie., + aan 
7667401) Stk'100 | Do Defd {Tillé eis pa to Prtf | 50 antes) a do 4, Bs 1800) 81 | 42304517] Stk|100 |Great Northern stssusccee4 % {1034 

3873030! Stk 100 Metropolitan......-.-csccsosee-s sseees| SH el oo . 4 %, 186) 4198:937) Stk'100 |Great Western... vend % 103 6767 943000/| Stk/100 | Do do 44 %, 1863]104 | gg94337! Stk)100 | 6701) Stk!1 Do Prfd. Defd recvg no div} 83097 tkil00 | D a 5 %. 1965/114 sseoveeeh % [1 
67670:| Stk'100 | De Defi Y'ti1 6%ispd to Prt cE boead Seieee’| De ° 3723281) Stk 100 | f 100 le 0 _ - ae o 1661335/ Stk}100 | Do No. 6 5 %, 1866/114 2079968I| Gtk.100! De . sone 43% 1: 2 
300001 10 10 |Metrepol:san Districts] 57 | 3220961 Stk{100 | Do No.7 5 %, 1866|114 | “y999901| Stk!100 Beit 4 _ 

17982062, 30 | 20 Midland “C nsolidated Ordnry ”}38 a1gg7 Sthl100 (Lon, Cre. eae tatratn 4h’ og| 72 | 31344251) Stk|100 [Lancashire and Yorkshire...4 %{1033 ‘| { hshi 1]25 46941837, Stk/100 |Lon., Chat., &c., Arbitratn, 4} %| 74 3049701| Stk 100 ‘London and BI 
610000 Stk) 100 ae SRC ..... soecencereneesee| mal 21976667! Stk'100 |London and North-Western 5 % {119 1306239%} 3tk/100 | fr eeudeen Bet ae - 4% 

5220836) Stk 100 — British nesonveseseensonesencces] OOS 2400007 Stk'100 | Do Bedford and Cambridge... 98 26578231| Stk 100 | “Dosw ae “aa Beeecveoed % 103 
17087214 Stk!100 | North-Eastern Consois ..... cmt }2 s 2000007) Stk'100 | Do Shrewsbury & Welshpool] 95 52330587} Stk 100 lho a’ Che WA .....cccerseree s 44% IL] 
19750000 Stk 100 North London teens seeeerenes © -j1ho 9711077/ 2tk'100 |London & South-Western, 43 % 1107 558674/| Stk 100 De} 3 at., & Dover Arb ARN 108 
$2301 404, Stk'100 North Staffordshire..........++.00++| Z 15000001! 8tk 100 | Do do 5 %{117 11997665| Six ‘loo Ine 7 artes eivbaenedenvonetabeoss 44% | 107 
2760000 Stk 100 Rhymney teeveneeeeseeenes ecccccecesece i ne 10000007! Stk! 100 |Manchster, Shit, & Line. 5 % 18651109 367001 | Stk (100 i... an North Western4 21088 || j 

1002615: Stk 100 iSbropshire Union ......ccc.ccccess ia 10000007! Stk’ 80 No ae 5 % convrt}111 10000008) su lies Bones “veg . 31%) at 

3163127 Stk 100 Somerset and Dorset ............... | 1680002, Stk! 60 | Do ao 5 % 1874... 87 13430962| Stk|100 | melon & Sout Western. A A %! 1103 

37882781 Stk|190 South-Bastern 7. oo atin l bles 109 | 3000001) Stk 100 |Manchester Shetield, Ae 8 “ltos* d ‘ od seen eeeeteeeeenenenee | Stk y aa anit i¢ oats | ty c | eaten Sted beerta fhetivccogaodisy han. | 100mm tb100 | BoRew, 8 x wcncacnn-- J | anagay sik ioe [Donn Ge” “Rl 
1991160? Stk'100 Do Defd ti16% is pd toPrff |107 2500001] Stk'100 | Do Irredeemable 5 % "187: 108 1250002) Stki100 |Metropolitan ....sc...c00..0004 %/101 

[ 12760| 20 | 20 Staines, Wokingham, & Woking} 25 oeeeel oe | Do irredeematie 6 %, 1673 .. vf 3682638) Stk/100 | Do ..cccocosseccoccoseesecesese aa%ti09 | | wal ’ 1190 2500007/ Stk 100 | Do do 5%, 1874 1127471/| Stk|100 | Metropolitan Distric S 
LL 11100002) Stkj100 Taff Vale .......c0.ceceseee eeeeeeseees| 7 150000011 Stk\100 Metropolitan District, 5 % .....+{ 87 94006331| Stk'lo0 (Mia! _ an District......... 6 enon | 

ssoo00d stk[100 Waterford and Central Ireland) 17 | zoo9¢517! Stk'100 Midland 5 % Con, Perpet. Pref....119 | "sneer! « Midl9Adossss 4 sessssserssvereens 4 % 1024 
2000002; Stk}100 Whitby, Redcar, & Middlesboro., 32 164375| 16 | 16 | Do 5 % New, opt. to con. Ag’77, 212 | ggg0 al Stk 100 {North British, E. P. & D.B5 , 

189162} 16 | 12 | Do 5% Pref. 187 3, do Aug. 1 1330 163 | Saeensedioue a Se Eaavern coseee cls 88 
193750) 12 3 DO 5%, 1675..ceccrcv.cccccccesers — A 873116l) Stki100 |North ieaete. AS 111 

PREFERENCE Snares AND STOcKS. 3850198/| Stk/100 |North British Cons i. 4%, No. 9 4550801 : 
24195724 Stk(100 Do Edin. & Glas., Ordy, 44 %/100 Stoned Sunes taser Btaffordshire esieseesell % | 106 

atl Sele! ‘ ‘ ou AVON conccsvccccesscoes : 1 1129814! Sti/100 /Bristol and Exeter 4% sven] OF} SNOT  dmtncLactera: fa Se redecmbvelied | 4s0z280" Stk /100 'South Eastern Perpetual ~-4 % {20% | 8760007 8tk/100 (Caledonian 5%, No. 2ecscverseereres| ove | 18690004) Stk'100 |Nortn-Eastern, 43 % redeembie/l03_ | 49299987! Stk|100 | Do do 1867-8......+... nonin 5% 125 
2786671, Stki100 | Do do Aberdeen gua. 6% ......| as 5350001) Stk|100 | Do Stockton & Darl, Class D*|128 8124831) Stk|100 ‘South Yerkshire, &c. 3 v1 
1600001 Stk}100 D0 do do7%.-sere.rcecserserseees| vow | 2643006%] Stk 100 | Do 5 % redeemable...sv-esve000/103 Rectal conga ot 
830000! Stk/100 Do do do Ordinary........0 re a <) oS) eo en ee ees ae Burvisw Possnesove. 
600000!) Stk) 100 Do do Midland.......c.<+0+-« wntaiat eds 170000; 8 | 8 Do5 % con. into ord.Jan.1,1878 113 - | 

2000001, Stk/100 + Do do Dundeeand Arbroath...) ... 166657) 12 12 | Do 5 % re’eemable Jan. 1, 1884 12% | «+» 100 )100 |Atlantic & St Lawrence shares 166 
4000001] Stk! all Cornwall 44% guaranteed ...... ao 11312607) Stkj100 | Do Blyth and Tyne, 4 % ....-.| 93 s00000) 100 | j100 | Do 6% Sterling Mort. Bonés!106 
1662501) 8tk/100 Glasgow & Sth. Western gua 5% | .., 7000004) Stk/100 | North London, 44 % (max 6%)... 47300) Stk!100 | | Do 3rd Mortgage Deben., 1891103 
650000) 100 | 100 Great Eastern, 5% Metropolitan 9710007| Stk|100 |North Staffordshire, 6 » cccceee «(113 roeen00l| Stk/100 | | Bombay, Baroda & C.Indiag. 5% {13 3 

| Stock, issmed at 105 weve...) vee 360000/) Stk|100 | Do 4% %... oe - 102 52513) 10 | 10 | Buffalo& Lake HuronPreference 73 
960000. Stk} 100 Do E. Counties Exten, No. 1/114 2130001) Stk/100 | Rhy mney. 6 %, 1864 occ scesseceee i s07e00s) 100 |100 | Dodo 6 % Bonds 1st Mort......{101 

Stk! 100 Do do do No. 2 1114 850007! Stk!100 Somerset & Dorset 5 %, Ist Pref.’ ... «- | Dodo 54% Bonds 2nd Mott... 97 

on10174 Stki100 Dodo6%. ee 135 3600007| 8 k/100 | Do Bath Exten. 5% Pref. shrs.| ... scosoor| 100 100 |Canada Southern, lst Mort. 7 %..| ... 
a Stk!100 Do E. Union. 4% guaranteed... ae 906801) S k/100 Do do 5 % 2nd Preterence ...... D oe 1350001 100 }100 | \Demerara 7% perpet. pre ference|108 

aeeed 8tk\100 Do Norfolk 5% Ext., 1946...... a $14617/| Stk) 100 South Devon, 5% ..+...eeecesere scores 109 1120007|100 }100 | Do7 % perpetual prefe rence...J115 
1050001! Stk|100 Do do 53% Ext., 1847. ..cccccsees| oe so 2157200) Stk!100 | \South- Eastern, 43 % .secceceseee.s. 105 22264822 | Stk/100 | Eastern Bengal, guaranteed 6% ne 

869807 Stk! |100 Do de 56 % Wav. Val., 1847 ...| .. 26408201) Stk) 100 | DO eae snveeesreeee 116 21913650) Stk}100 |East Indian, guaranteed 5 % .../119 
1289901) Stk/100 Do E. U. Harwilh, 4 % ......... |. | * Failure of full dividends inany given }-year nottobe { 4160007|100 |100 |Enropean&N.A..6% 1Mrt.Bd,1898 "20 
1874501) Stk|100 Do do Woodbridge Exten. do. | made good out of the profits of any subsequent }-year pret Stk/100 Grand Trunk of Cana a ....... 154 
12982624 Stk/100 Great Northern 5% — s....e+sse0-0- -|118 yet 100 1100 | Do Equip.Mort. Bds, | ¢ brg.6% |104 
7500007 Stk 1100 Do 5%, redeem. at 10% — ; Liyes LEASED AT Fixep RENTALS. onsen ant oe | all Do 2nd GO Scrip...cccces 
810000!) Stk/100 Dot}% do do do 107 7 2 . — 00 {100 | Do Ist Preference Bonds | 67 

10000007 Stk/100  Do5% do at5% pm... , ig6 ptm 100 100 | Do2nd do seseceeees) 48 
6750001 Stk! 100 | Do Leeds, Brad., & Halifax,6% 139 ae Leasing \=2 7166 : 100 |100 | Do 3rd do Stock...... al 283 
293.0901] Stk/100 |Great Northof Scotland, istpref.! .. sic Name Companies. | a1 hoo - eee “ = D. Sep - 

sth. . (Ireland) 4° 7 m | fe = | > f erpetual Deben 8 

boa7e0si| Bek {100 GLW. nesses 5% Pe enema lemmennrenso-e res Sa fem | 19306000] Stk'100 Great Indian Poninen! a, gua. 5%: «124 
1071 Stk/ 100 | Do Consolidated guaran. 5% 118} Stk 100 Birkenhead .....ccccecseeeees L.&N.W.&G. W 100 7002} 20 | 12 Do New do 5%| 13 

100 | all |Lancaster and Carlisle,4}%.....) ... 100 | all — Do 44 % Pref. ...rseeees DO -esseees soe 106 5935) 20 | §| Do New do 6%| 7 
7 Stk/100 Lancashire and Yerkshire 6%.. Stk/100 Buckinghamshire ......-..) Lon. & N.-W.../100 21760} 20! 2); DoNew do 5%| 3 
260050% Stk}100 Do Barnsley, 51 38 10d% ...... ove Stk|100 Chester and Holyhead ...| Do ens 61 208178} 204! 20% Great Western of Canada......... 9} 

2877941 Stk|100 | Do6% (East Lancasbire)......| ... Stk/100 | Do 5b %  ssersereeenenees se} DO ssvseeeseeee [192 499187) 203 5 | Do Provisional Certs. iss.at10/) 4} 
6380487) Stk! 100 | Do 4$% (Black urn purchase) 107 Btk}100 | Do 6 % cccccccccoccccesccces 1 D0 ccccoccccees 121 “Semaine 100 Do 5} % Bonds, payable 1877-3} 100 
19558601; Stk/100 \London, 8righton,&8 C 5% guar.|117 Stk|100 ‘Clydesdale, guaranteed...;Caledonian Sich aes 750000/100 |100 Do é % do do —1890...}100 

700001! Stk|100 ‘London& N.W.C.&Nuneaton5% 1194 Stk'100 Dundee, Perth, & Aberd.J./Caledonian ...| se. 2453640/ {100 | 100; Doi% Pref. contiliJan.1, 1880 eee 

1712621 Stk|100 [London &S8. W.,7% ,late 3rd Shrs. Bi Stk 100 Do Preference ............ DO scentianeees ian 1216615) 100 100 | Do Perp. 5 % Debenture Stock <4 
819134. : «- | Do(Portsmuth. perpet. anns.), ... 8tk/100 Do Ist Class Preference} Do ........ aay 206000//100 | all 'Internatn! Sridee, 6% Mort.Bde} 102 
§720007, Stk 100 |Manchester,Shef.,& Lincoin.,6% 140 8tk\100 |East Lincoln guar. 6 %.. |GreatNorthern|144 660001100 [100 |. Do 6 % Mort. Pref. Share do..j102 

| 4754940! Stk100 | Do Ist Preference see! 1g | Stk 100 Gt. Eastern,Newm.&c.5% |Great Eastern.| ... | 8692950/) 88K 100 |Madras, guaranteed 5 % eng ae 
B59HCSZ) Stk/100 | Do 4} Preference .....+..000...00 Stk!100 Do E. Anglian B6 % ... DO sccoccee coll te 1710! 20 2 Do 3871, do 5% serves 4 

| 3666987, Stk/100 Do do do "33% 75 Stk\100 © Do do C7 %  cssseseeeess TIP coccttccenosd ow 41415! 20' &| De do 5% . cescccves 6 
628301 10| 6 | Do do redeemable6% 7 Stkjl00 | Do co No. 1,5 % s+ ee we | 1990000!) Stk 100 Do GO 48% sessovees [107 

9000002) Stk}100 | DoRed5%S.Y.Rentcharge 1363... Stk! 100 |Gt West., Bristo! & Exeter, : 6000001; 8tk'100 | Do do 44% deceosens /103 

2200001; Stki100 | Do Irred. do do jaee | &oth. ‘Devon Cos. 44 % Associatd.Co.'+/106 100v00G7 Stk) 109 |Matres Irrigation & Canal, guar.) | 
2700001) Stk/100 | Do 7 % do do a. 10 | 5 |Hammersmith & City 5 % G.W.AMetropol) _. 6 % by Indian Government...'108 

3087306! Stk 100 |Midiana 4% Con.Pert. Rent Chge|!00 Stk/100 |Lancaster and Carlisle ...: Lon. & NW... 252 10694 50 | 50 \Melbourne@ Hobsen’s Bay Unit.) 62 

4800 1772 Stk 100 | Do 4% do guar. preference ...| 99 Stk| 100 |London and Blackwal |...|Great Eastern. ove 100 |100 Do 6% Bonds, payable 1880...| ... 
12894677) Stk\100 | Do 45 % do preferential (re4.)}\02 Stk) 100 | LO 4g %  cececcsececsseeees | Do sons’ i sis ioe ar Mia 5% do : do 1896.. 

24441297) Stk 100 |North British Consol. 4%, No.1) 94 Stk}100 |London and Greenwich... South-Bastern A 35000 ] all |Midland of Canada, Stig istMrt 

4445052] Stk 100 | North-Eastern--Consolidated4% | 99 Stk\lvd | Do!’ TELETENCE .ssecceseeee Do vearel evens} 120 210000) .. + {100 [IN -of Canada, 6%, lst pref. Buds |100 

2880422/| Stk. 100 | Do Hull &Selby pur. 1871,45% | 102 Stk|100 | London, Tilbury, & South. Peto and Co...) 53 285000! 100 _ Do 6%, 3nd do 93 

2090000i| Stk/100 | Wo 44% redeemable .......4..-./103 Sth 100 | Lowestoft gua. 4%  ..-.e0/ G:eat Eastern. \- 1332001 100 | + Northern Exten.6%g.by N.ofCan.| 93 
1791891/] Stk 100 | Do G.N. EB. 4% ...ccesseeseerieee| aoe Stk!100 | D0 6 % ccceccccccee nih DO sssssssveees| oe : 44400,100 | 100 | Dos % Improvement Mort....| 94 

60872 25 | 83} Do Berwick capita evccoce one Stk/100 |Midland, Bradford, Pref. Midland., | eee 40000007 Stk|100 Oude & Kotilkan. gwar.5% .../114 
450000 Stki100° | Po Stoctn. & Daringtn. A. B% son Stk} 100 Do Matlock, 5 % sveseeeee ' “ aevebineeees o 9415900], Stk\100 Scinde, cenhS ie 5% a, 

1 Stk/100 |N.-E.—Stock. & Darl. B & C, 6% |141 Stk/100 |Mid Kent (Cray Line) .,..L.. C., & Dr... 22116 20 | 56 | Do& % shares..... 
2787444| Stk/100 | ° Do West Hartlepool .....ses:-| 99 60 | all |Northern & Easrern, 5 % Great aoe) 20000001 Stk] 100 South iathen, guara: “teed 6%. rae 

20 | all |North Staffordshire ...... eo-| 23 50 | all Northern & Eastérn, 6 % \Great Eastern...) ... 20 )2/8/0 al nctes sshtttaanilbadagevaiingeintgaeielie «+. 3 

4313847) Stk} /100 i3outh Devon, rent-charge.........}!15 Stk}100 | North-Eastern — Hartlep! N.-£.—Berwk.| ss vee Stk! }00 Do 43% .. onbes seeeeensanseees eaveces | LOU 

40000) 1/0/68 all | South-Eastern(Read.ans.1/0s6d)| 25 Stk|100 | North «& ye est. Jane, L SN'VM.ANLI|158 6500 100 |100 Tasmanian M, Line L., guar.5% | 76 
Stk 100 | Do 44% mex ternindaanat Stkj100 |N.-West. A verp -pref. 5% | Midlaad ......... | ove 414700 100 | all Wellington Grey & Bruce Ry of 

1650001 Stk 100 (Ta Vale, NOo1 seeeccccccceeees, 1190 | Stklioo ! Do B minimum 24 % ...| Midland sersesse.! ... | | Canada 7% Bas, ist Mort,| 93 

NR 
a * —o ~ 
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RAILWAYS. RAILWAYS. BRITISH MINES. | 
Foreicn RatLwars. _ Portrew RaItwar OB.ic.Trons. Autho- 8]. —— eee 

= a er os “> rised @ | Paid.) Name. | Closin 

Autho- we seis || Redeem 28 | Issue.| > | Prices” 

rised 5 3 Name. oc g Name. st | —-|-— . _—_—|—__. 
Issue. | B | & =o Yea at, =™ 12000} & | all |Assheton, Limited........! 0... 

scaieiiictnedl —_——_— ------ Oo amps .  —— ed 103” 6 1 \Devon Great Consols eee +p ip 

60148) 10 | all ‘Antwerp and Rotterdam ........., 23 { 20 86 | par Antwerp and Rotterdam.........3 %|... |  _612| .. | 73} \Bast Basset, ‘Illogan"| ..,  ... 
90000, 20 | all Bahia & San Francso.. L. g-7 %| 2.2 100 | 7 |par jBucharest and Giurgeve, guar. 6144)... | 2140 East Caradon..c.corcesseses : 2 
42500' 6 | all ‘Belgian Eastern Junctlone.c.....! 3 | by Danubian Principalities. 7 %}103 6000] ... |8/ 14/ |East Wheal Grenville...) ..  .., 
35009 10 | 10 Bolivar, Lim'ted cc... 0 100 | 65 |par) ‘Central Argentine .....0.00.ccsereee 7 1906) ... | 4/90 [East Lovell...cccccccsssscees] 6 iS 
90670. 10 | all |Buenos Ayres, Gt. Southern, L. 13 100 | 5 1 FS pee piniediindeiudettechnnas 7 % f 15000) ... | all |Great Laxey, Limited...| 11 13 

330450 Stk.!100 Do6 % Debenture Stock .. ies 100 33 | par Central Uruguay Monteviedo.. 7%} 89 1200) 1 | 1/ (Hingston Downs .........; $ 1} 
61650 Stk.\100 D0 7 % dO......cc.ceeeneees rissa 123 | | «+ | + Charkofl-Azoff, gua. by Russia 5 % 100 2000] ... 5156 Marke Valley.veemveveee] 2 1 
$3230 10 | 10 _ Do Dolores Extension..........:.) 12} | st)! ses | ss Charkow-rementechg, guar... 6 % {100 40000] “4 | 3) |Mwyndy Iron Ore, Lin..| 1} 13 
35000 10 | 10 Buenos Ayres & En-enada Port, 842; 33 | par Dutch a enernenee sresee 44% | 86 1120) ...  |14/16/7 Providence,“UnyLelant | 4 6 

| | Limited, 7 % Preference shs.| 9 B43) 39 | Par Do 1869 oee...000..s000-.s000rereee 44% | 86 612)... | 1} (South Caradon ...-.000008)100 120 
50000 290 | all \Central Argentine, L., gua. 7 %| 19% 100 | 35 | par BO FETE cccnsencmccsosnseswece-es § HINGE 6123) ... | 6/56 \South Condurrow ...00...) 4 5 

1000001 Stk 160 Do 6 % debenture...ccccecese---e ve | 209 | 10 | par E. Argentine, 1 Mt. Deben. 188 7 %| 96 496! ... |44°3/9|south Wheal Frances... ...  ... 
15904 60 all Centra: Uruguay of Monteviedo| 20 | 96 = \Eastern of France ...00....000- 5 90] o+ 12000} 6 | all |Tankervilie, Limited......,10 11 

7 % guaranteed preference...) 26 4/75 : jGreat Luxembourg .. sone 5%) AE 6000} ... D [The Crott.cocccocccccccccccces! 23 24 
Copiapo te cate € 20 | 76 25 sssnsnssnrerscnsenseeerssesereeeseee 5% | 23H | 16000) 4 | all |Van, Limited wren) 22 24 
Diinaburg & "Witepsk, b Berip 20} 100 | ... Havana and Matanzas.........0.7 %/... | 6000)... [3716/8 |West Basset ...... Saosin 6 7? 
Do Registered ..... 204 | 100 | wee | oes | D0 1865 sarservsersersesesevsrseree 7% | ave | 3000! ... 114 | West Chiverton............4 4 5 

Datch-Rhenish .. 26 | 100 | 10 | par|Iquique and La Noria Railway | 600) woe | 552 [West Seton ..cccosccecesseeee| 10 124 
Do NOW cccccocsoseoeseecenseseesee| 10} _ Peru, Mort. Deben. Scrip ...7 % 8% | 612) .. 6} |Wheal Basset, “Redruth”| 15 
RE Sie iiaiaceie "| “gh | 100; ... |... [Kursk Charkow Az0w ......000 5 %| 98 oe sizol 2. | 26 |wheal Grenville soon] A “Y 

East Argentine, Limited, g.7 %| 14 100 | ... |100 |Matanzas and Sabanilla .........7 %| 82 
Europn. Centri. Rail.,L., stiss.| ... {| 100 | 30 100 |Mexican. Class A Mortgage... 8 %)100 ee ae AND FOREIGN MIN NES. 
Lemberg-Czern. Jassv, Li.aited, 100 | 26 {100 + Do Bdo sesseeneeonerseseaeeereeees 7 % 7 < + 

100 | se | one | DOC 0, 2876 ccccccscersencsssseee 7 %| 79 all jAlamilios, Limited .....7 1 23 guaranteed 7%, 1st & 2nd iss.| 13} jee | , 7 | yal ‘ 1 tAN daa Ti 
Lene, Bbanibed ..vccsssscsosse+cccessee 12h | s+ | ase | eee |Moscow-Jroslaw, guar by Rus 5 %/101 all mada & Tirito tT ‘ } 

Metropolitan Rail of Co astan-! 100 | ... | se Moskow-Koursk ...........s000-0008 . 6 %)104 1 = Silver EOS 

tinople, Limited ecccesssssesest see | 100 | ove | ove [National Pisca to Yca.. eee 5 %| 82 20 ; Australian ...... cesses! 13 

Mexican, LIMItCd sescccssseveereee| 3} | 100 | 29 |100 |Nassjo Oscarshamm, 1 Mt Scrip 5 %} 82 10 Cape Copper, Limited ... sit 328 

Namur&Liege,gua} by the 20 | 75 | 20 |Northern of France ....:.....+000. 3 %} 12} | 5 all \Colorado FerrivleLode,L! 3} 3} 
14f per annum... + Belgian | 11 20 83 | 22}! Do (late Charleroi) _........ pl on 1 1és onPedro,NrthdiRey,L.' 3d par 

Do gua6 % Pref J Governt. U! 25 20 81, par|North of Spain Priority........ ~ 3 %| 9} 10 all Eberhardt awe Lim.| 4 4 
N. Rail. of B. Ayres, La,guar.i% i 100... | ... |North-Western of Montevideo, L 10 10 Flagstaff, Limited .........; 2} 23 

Do Deferred... 12 | | guaranteed by UruguayGov. 7 %| ... | 2 | all |Fortana, Limited ......... 5 6g 
| ' Do Ordinary .... 100 99 | par Orleans and Rouen ....+.....++-+. tf = { 2 ali |F.ontino & Bolivia Gid, L} 3 : 

572301] Stk/100 | Do 6 % Debenture § ‘ock 100... /100 \Ottoman (Smyrna to Aidin)... 6 %/ 58 lo | 9 |General Mining Ass., L.| 5 7 

11260) 10 { all (Norwegian Trunk Preference...| ... 20 _ 99 | 20 \Paris,L., &M. (Fusion Ancienne) 3 %/} 12} | 1} | 3/0 Kapunda, Limited........./ 14 jd 
760| 20 | all |Ottoman (Smyrna to Aidin)......) 7 20 «85 | par Do (Fusion Nouvelle) .........3 %| 12} | 5 & |Last Chance Silver Ming! 

50000] 20 | 0 |Provincial Orel-Vitespk, guar.5% | 20} | 100 85 |100 )Provincial Orel-Vitebsk, guar. 5 %{102 | uf Utah, Limited ...... * 
2500]200 ]200 } Do do .....+...» vesssesee| se | 100 & |100 [Recife & San Francisco ......... 6%]... | $ | all |Linares, Limited w....., 4 4 

| 1200000/{/Stk.} 100 Recife & San Francisco, Inv. = 934 | 100 5 4100 1 DO .ce.cccce--ee cospenasienaseiar aan aan 2 2 \Londen & California,L.| 4 | 

51600) 20 | 20 ‘Riga and Dunaburg.. wee} 208 | 20 | 90 | par ‘Royal Sardinian, ead oes 3%} 8 | 5 5 |New Quebrada, Limited... 4 4% 

60000) 10 10 ‘Royal Sardinian ..... ‘| 2 | 20, 90/par| DoB, teeceeeseees -3% 8 | 4 | all |Panulcillo Copper, Lin, a 5 
40000" 10 a 65 | ... | par Royal Swedish . peenencovanes oo -cocce B %| 55 | 20 all |Pontgibaud Silver Lead, 
92000) 6 an {ie Pl Swedisbioecccccccccoccccccesece]  $ | 200 | ooo | woe [Sagua La Grande..ors.....sooee 7%! 82 | , Mining and Smelting... 20 28 
38000) 4 | all 7% cocrercccccccorececenscsseccec] 2h | cee | coe | coe [Sam Paulo, 1877....cevees-.sser0eee 6 %/1034 | : 1 {Port Phillip, Limited... 4 3 
310%)| 20 | all jSambre hs see | see | one Do BOTS . covececescceccccce sitar % L033 | 5 all |Ric hmond Con. Ming, L. 7 7¢ 

17000 10 alli Do5t % Preference ...........) 11} | 100 | 5 |par|Smyrna and Cassaba, Limited. 8 %| ... 10 10 |Rio Tin 0, Limited ....... 8 § 
100000. 20 all |San Paulo, Limited, gua. 7 ied 23; 20 90 | 20 |S. Austrian. & Lomb-Venetian 3 %| 10} | | 10 all |Russia Copper, Limited..; 24 3 
2060002 Stk. a'l | Do 5} % Debenture Stock ....../109 20 | 98 [par] Do 1871... --seevereeseeeseeee 3%] 104 | 120000 1 all Scottish Australian,Lim. 1; 1 
20708 20 | 20 (Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of France .. -3 %| 12 | 30000 1 BEG cuentseddateseeeen par 3p 

7500 20 20 | Do7 % Preference .......0. .....] 17 20 | 99 | 20 [South Italian .......c0.00..0--.s00008 3%! BE} 87500! 2 | all |Sierra ButtesGoldMinig 
750000 20 all |3outh Austrian & Lomb.-Venetn.; 12 100 | 37 | par |Swedish Central, Lim., ist Mort. 5 % | 83 | Limited, Ordinary .... 1} 2} 

134000) 20 | all [Southern of France ceacvsscsssowed ove | 100 | wwe | ove | Do Scrip, all paid ...eee......-+ 5}%| 79 } 253000 Stk | 100 [St John del Rey, Lim. 290 300 
15250’ 10 | all [Swedish Central, Limited ......| 14 | 100 | ... | ... | Tamboff-Kozloi, guaranteed... 6 %| 97 15000 4 | all |Swectland Creek Gid.,L.! 2} 2% 
45000 203) cd 20 92 | par VREBRvcosceee Satan 3 %% | 43; 43174 30 |28/10/2)United Mexican, Lim. 2¢ 3 

26757' 8 all |West Flanders.........0s0.-... .| 13% OO bP TOE Foe increcindetetncarsersitanissacions 6 %| 5 10000, 10 6 |VancouverCoal, Limited 1} 1fp 

20000 1¢ | all Ds ee % Preference 12 20 | 94 20 | Western. & | N- -West.ot France 3 % | i 75000) _ 2 2 all W ork Penineula, Limited s 5 

’ 1¢ 
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ics 
Capttal jeovense past Mell-yens./ Dividend per cent. RECEIPTS. ___|i | aoe ies 

r 4 a| | Work- | Interest —__ |Merchn- = 3) ee | open in 
xpendee | Gross ling Ex-| Rents, | Name of Railway. Week |Passen-} dise, | porta) Same = ¥ | Half-year. P 

ex Leased | ipenses,! and Ist half ‘ona half Ist half i are pony m al Week [@ 3 ren 
; | Taxes, | Prefer- 7 endiug |parcels,| cattle, Receip 8 : «™ v4 |isrs. 

Lines, ceipts. \& Duty. ences. | 1873. } 187 3. | 1874. &e. “ec. 1874 1 | 1875. 1874. jae 1874, 

£ ee |e |eedareera » | “1875 £ | si #1 z | ei £ <|£ie@! 
749054 | 27535' 17686) 10292)... a ‘ue {Belfast and County Down...\Mar. 19 466/ 475| 94:! 905! 21) 9643] 9796, 443] 442 

1372641 92102 61418 17689) 3 15 : 3150 3 10 0 |Belfast & Northern Counties 19, 1567) 1933 3500 3529 25 34313) 35852 1364) 136¢ | 

6154887 | 279010| 132211; 79857) 2176/3126 | 2126 \Bristol and Exeter.........000+++| 21) 4605 | 3851 | 8456) 8904) 55) 97824) 100345) 1514 1514 | 

24722388 (1358313) 779531) 306921} 115 0 | 2 26 | 1 0.0 |*Caledonian..........ccccesseeseee 21) «(12471 40026 52497 , 49797 | 71) 360662) 351622 7374) 731 

1206753 | 65411) 31660 10794;3 00'3 00 3 00 Dublin and Drogheda ......+++ ose | ee ee oe 7 | Rs 76 75 

4056533 | 248324) 117637, 62207)5 00,4100) 23), le 21, 1300 7465 8745 8840 = 86 97471) 99595' 192 } 102 

8190384 | 438935, 259195 94130) 2100' 2 00 1 60 *Glasgow and South- Western 20 | eee =| 15509 143.16 50) 108647) 104636) 315%} 315} | 

28561207 1386070) 789620! 650680} «.. | 0100! .. [Great Eastern.cc.coccccsccsscseses 21 17772 25532 | 43304 41179 56 5607848 495786 763 | 763 

21811779 | 1481262, 783964 3286385} 3 00/4 50/2150 Gre: it Northern ......-ccccccsesee 21) 19311 | 33918 | 53229 45208 | 103 608967) 583234 517 | 513 

3143131 | 119613} 69022, 67883| ... | 0 60 0113 (*Great North of Scotland ...... 20, 1608 | 3263 | a 4350 19 JU296) 28904 2563) 2563 
6520951 367647 | 201835, 37951) 2150 2150 2100 GtSouthern & Western (Irish) 19, 6820 | 6331 2151 1200327, aw see 445 | 445 

49315625 2823063 1392862'1057124.2 176 | 83 76/2 00 \*Great Western .............. eave 21, 36994 57012 94006 97576 61 637518; 664381 | 1525 {1602 

25551651 |1729057| 964340| 298597) 3 12 6 | 3100 | 3 0 0 Lancashire and Yorkshire ... 21! 21892 | 41591 | 63753 | #0022 | 148 733078, 711795) 4390 | 428% 
60611275 |4628447/2456169, 1058588, 3100)}4 00 3 60 London & North-Western, &. 21) 54477 | lured 261936 1582 $5 | 102 1561603) 1833992 2£52)/1578 

7977330 875773! 421968) 287864 0150) 210'0 | 0 15 0 London, Brighton & 5. Coast 20, 46217 7042 | 25259 | 22613 , 62 28554/| 276515 3763 376% 
18087947 |1109417| 616189, 2520742 76 3 26/2 7 6 |London ‘and South-Western... 21} 19702 | 126532; 32354) 2940 | 51 350800 343138 263) 5975 
19500872 | 507443) 274968 164792| ... | eee |... (London, Chatham, and Dover 21) 10863, 4516, 15179 | 13962 | 99 173011) 16le49 1633] 138 

798676 |... | 353613 00/8 00/3 00 |London, Tilbury, & Southend 14 S64, 620; 1484) 1315 | 33, 15263 14845 45} 45 
15252585 | 870193) 471373) 3616840 76 51100 0 60 Manch., Shetiield, & Lucinsh.| 21) 7555 | 22814} 30369 | 27924 | 216) 338047) 320683/ 259) 2583 

779410 | 71883) 27170| 3631/6100 6100 5 10 0 Maryport and Carlisle ......... 14) 455 | 222 | 2652 | 2670 | 70, 25368, 26262} 38 | 38 
7786517 | 213233, 97114 98565. 1 60) 1 00 | 1 6 O |Metropolitan .........cccccccceee 21, ce ies | 9330 | 8329 1162 101637) 98369) 68 | 7% 
624637 | 10372; 5609/4702, we | ane woe St John’s Wo0d .....sesseee0 a ee com 472 | 480 | 270, 5260, S011] 1818 | 
5279612 | 101937) 62122) O108} wr =| ane ee |Metropolitan District ....... 21). |e «=| 5647 |) «4131 | 706, 956524 «= 47430) = 6 | 

46249660 '2800971| 1575502| 642669, 8 60) 8 60 | 216 0 Midland..........cccccccccccccsccoeee! 21° 26224 82997 | 109221 | 190020 115) 1264126 1175240) 944} 8905 

29°2993 | 233326] 13062i/ 436382 60/2 560 1150 Midland Great Western (irish), 19-3261 4526 | 8087 | 7730 | 23) 82653 83701) 348 345 
1557794 | 105059 51868 21680; 2 10 0 4 00 3.15 0 Monmouthshire ........0..000000 20) 555 | 2699 | 3254 ga72 | 69! 31811! 41580! 473! 47} 

23603713 1014531) 628729) 336610, ooo, | ese ..  |*North British........... aoe 21, 11446 | 28738 | 40184) 37:73 | 47 269 04 = 253074) 839 820° 

47163907 '3191132|1677463| 678835' 4 50) 5 00 3 26 |North-Fastert.ccsss,..coccesees| 20, 26152 | 95622 | 121774 | 117463 | 88 1375962) 1352010/1379 137% 
3745198 | 19212 20) 267) a 2150/2150 2100 ‘North London........00.00 ensneeal 21) 4399 2439 | 6388} 6869 | 674 79080 7-371] 12) 12 
7271 (N. Staffordshire—Railway.. 21; ave eee 10088 | 9505 | 50) (} 190 | Is3 
7279541 ; Soeeee 171327) 104527) 1 60 176.0100 7 Canal... ) EER SALA ae ao | 1754 1638 | 155 136180' 137482 i us | 18 | 

1120388 | §4907| 28674) 24403| ©1650) 1 00 1.0 10 0 [Rhymney oos.....ccccccorcseceseoese} 20! ose - 1021 | 2125 / 28 12568 25990, 362 362 
18989426 | 997851) 454127! 296921/ 115 0 | 3 50 1.15 0 |South-Bastern ..csccccocooe cones! 20, 19186 8724 | 27910 | 28593 | 79 316264) 319462) 350 347 | 
8527673 | 1620%| 77046! 67968 1 60 | 2 26 1 O46 'Sonth Devon .ccccocccccoccesceres 21} 3351 | 2101} 5452) 6386) 45 66616, 67240) 120 | 120 
1838200 | 248813) 136509) 42219 6 00 6 00 6 00 \Talf Vale Tenner 20 5939 | 8453 | 97 67138, 101955 61 63 

/ 1490492 100768} 48012) 17048! 3.15.0 | 3.15.0 3 5 O [Dister..c.ccccccccccocccsceccocosesecee! 2i| 1777 1990 3767 | 3739, 36 40.59, $9364] 105$) 1053 
I ; 1612701 77r00" 42716) 346565" 1 60'1100 1100 ‘Waterfor and Limerick... oe ey _ 1195 1446 2641 2904 18 25478 26579) 14i¢ 141 

ne - — - -_-----— — = a SSS - _ — — _ _ _ = _—— = + 

COLONIAL AND FOREIGN. 
Week! Receipts Totalreceipts. ; Week| ~ Receipts. j Potal receipts | Week| | Receipts. | | Lotai receipt® 

Name. endng! 187 1874 | 1875 | 1874 | Name, \. ndng 1874-5) 1873-4 1874-5 | 2873- 4} Name. endng; 1875 | 1874 is75 ls74 
——_—_——— —_— neeaeroenes ad mneenhs —_ — oma —_— a -—- - -_—-e_ 

Bahia &S.Francisco|Feb.13) 1152) _ 888| 8011; 5393 | Gt. West. of Canada| Mari9| nt 23407, .. | ww | Scin“e ..... |Jan. 9} 12655] 15634]. 
Bombay, B,, & C.1 13) 13278) 10889) 63604) 59707 | Madras ...... Jan. 30) 10616, 10619, ase ee Indus 8. Flotilial 9 1247, 1726 si — 
Detroit&Mlwaukee Mar 4 2031| 4555, New South Wales..|vec. 13. 9739] 11449; 475327, 448867 | Smyrna & Ca-saba/Mar : 1980; 2087 12145, 14233 
East Indian ........./Feb. 20) 54568; 74239, 37 5083) 516473 N. of Buenos Ayres|Jan.10| 1645 1543; 2432| 3046 , Sth. Austr an line. 53679) 53839) 484499 474912 
Jubbulpore ......) 20} 6116) 5277) 3192C| 26989 | Northern of France}Feb.25) 77 094) 66475 603514) 554378 Upper Italy...... 61225] 62350) 520920! 506084 

Eexstern Bengal .../Jan.16 4221! 5226 ove eco Ottoman ..,.........|Mar 6] 1470; 1399; 11027) 13494 | South Indian ......jJan. 30 1566} 1720 6654 7146 
| G. Trunk of Canada]/Marl3; 40100) 3970¢ oe eee Paris and Orleans_|Feb.25; 68:2 220! 59205) 53660 a 473491 | SoutrernofFrance Feb.2 33561] 32167) 276007) 255767 
cH Indian Peninsula Jan, 30] 48831) 44954) 194977 | 181318 | Paris and Mediter.. 25{ 186858) 174326, 1451902 11132972 W. & N.-W. France: 41691] 41347 343: 356 31949 

* Theaggrevate is ceckoned in these casee for the hali-year beginning Ist February. _ 
camngemes ange a dileetensbsaiannaeii i) 
ee — poco = === ‘ 
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HUBBUCK’S PATENT WHITE ZINC PAINT | QYERLAND ROUTE AND SUEZ CANAL.—Under Contract for the conveyance of 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere | the mails to the Mediterranean, India, China, Japan, 

= ~ e ° ° a 18 m 
of large towns, and by their process, which is patented, is cheaper in use Tovignthin tienen oe —— om 

than White Lead Southampton vis the Suez Canal every Thursday, oon 
4 y : . Sa ’ ” enice every Friday, and from Brin:lisi, with the Over- Each Cask of Pure White Zinc is stamped—* Huspvcs’s, Lonpon, Patent. lead Media, Gooey Maetine-Ddiecs, 198 Lendeaiell 

HUBBUCKE’S PALE BOILED OIL street, E.C., and 25 Cockspur street, 8.W. 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

i 
. (jYERLAND ROUTE 
AS vid MARS EILLES.—WESSA- 
cow GERIES MARITIMES DE FRANCE 

—7 Cannon  street.i—French Mail 
Steamers leave Marseilles, via Suez Canali, on the 
following Sundays, at 10 am. (calling at Naples for j 

This composition is ready for immediate use, and obviates the waste of carrying mails and passengers) :— 

ixed Pai Oils. Dri &e. Itis als licable to all ANADYR ......July 5) 

WREREROS SRN, KN, LESEES, Ce — TIGRE.........6 — 19 Aden, Galle, Singapore, | | 
the purposes of other Paints. AMAZONE......Aug. 2| pop} Batavia, Saigon, Hong | ) 

HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES eT = os are So ig and 

Are the best and therefore the Cheapest, and are properly packed for Exportation HOOGLY.........Sept. 13 y 
to all Climates. The Steamers of the 6th July, 2nd August, and 30th | | 

- ry r y ~ | ‘August, connect at Adon with the steamers for Reunion 
THOMAS HUBBU CK AN D SON ; 24 LIME STREET, LON DON . | and Mauritius, and those of the 19th July, 16th August, | | 

; a 3 ; i. ; . Sf and 13th Sept., at Galle with the steamers for Pondi |; 
cherry, Madras, and Calcutta, 

\ V = 9 T For Alexandria and Naples every Thursday, noon. 

BRO N & POL SON S OC ORN FLOU R For Constantinople every Saturday, 5 p.m, 
For Algiers every ne 5 p.m. * ai 

’ ° . The Company's weekly steamers to Alexandria, con 

Has nearly Twenty Years’ Pre-eminent Reputation. nect at ee wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
. + ° op ae the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 

Every Genuine Packet bears the Fac-simile Signatures— street, E.C. ; als:, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, S.W. 

hut iron, John Blin 
In consequence of Spurious Imitations of 

| 

| 
} 

7 ecu: — | LEA & PERRINS’ SAUCE, | 

| 1 GREAT IMPROVEMENT IN SPECTACLES. whiTEA ond PERRING have adopted 
“NATALINE PEBBLES.” 2 a oe bearing their Signature, 

Mounted in Abyssinian Gold Frames, equal in Appearance “LEA AND PERRINS,” |, 
, To R RAL GOLD. which will be placed on every bottle of | 

PRIZE MEDAL; 1870. Worcestershire Sauce, 
Price 15s 6d per Pair, After this dite, and without which none is genuine. 

Forwarded on receipt of P.O.0., payable at Holborn Viaduct. *,* Scld Wholesale by the Proprietors, Worcester 

Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consist- Crosse. and Blackwell, London; and Export Oilmea 
ing of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed— | severally. ; ; : il. by i » Wo | 
LigutNess, ABSENCE of CoLour and GLake—which render the wearing of Spectacles no longer an inconve- Retail, by dealers in sauces throughout the World. 
nience, but an ornament. November, 1874 

Amongst numerous letters of a similar descriptioa in their possession, Messrs L. &A, Pyke select the following :— MPROVED AND ECONOM LC 
[COPY.} COOKERY.—Use LIEBIG COMPANY'S EX- 

Charleville, County Cork, 7th March, 1871. TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender | dishes, and sauces ; gives fine flavour and great strength, 

= my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfee ion, all that Invariably adopted in households when fairly tried. | 
could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious t» wear—and | CAUTION.—Genuine only with Baron Liebig’s fac- 

the glasses are cool and glareless. I hope the use of these new pebbles, by those affected with impaired sight, will | simile across label. 
become as universal as they deserve.—I remain, Gentlemen, yours most obliged. | 

| 

} 

' 

J. KIRKBY (Officer of Inland Revenue). ee... [UNVILLE’S OLD IRISH 
SOLE MANUFACTURERS AND INVENTORS, WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
L. AND A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. ternational Exhibition of 1862, Dublin Exnibi- 

153 and 153a Cheapside tion of 1865, Paris Exhibition ef 1867, and now regu- 
CITY DEPOTS } oan tba — larly to the House of Lords, the quality of which s 

65 Fleet street. equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(Quotations on application to Messrs Dunville | | 

FURNISH YOUR HOUSE with THE BEST ARTICLES and Co., Royal Irish Distilleries, Belfast: or at their | 
London offices, 4 Beaufort buildings, Stranc, W.C. | 

AT  asaceiainariunanaeaetie 1 

pais aoe oe DEANE’S. AD. 1700, | INAHAN’S LL WHISKY. 1 
This celebrated and most delicious old mellow 

Seta . s a : Le: yg . », ~. spirit is the very | 
Tllustr ate d Catalogue . @ ith Pi ice d Furnishing Estimat: 8, Post Free. CREAM OF IRISH WHISKIES. ' 

TaBLE Knives, Ivory, per dozen, from 19s to 5és. Fenpers—Bright, 45s to £15; Bronze, 3s to £6. in quality unrivalled, perfectly pure, and more whoe |, 
Exvzcrso Forxs—Table, 24s to 388; Dessert, 16s to 29s. | Stoves—Bright, Black, Register, Hot-air, &c. some than the finest Cognac Brandy. if 

_— Spoons — 24sto40s; — 16s to 30s. | Bains—t!omestic, Fixed,and Travelling. Note the Red Seal, Pink Label, and Cork branded lf 
Parrer Macue Tea Trays, in Sets, 21s, 56s, 95s. Bepsreaps—Brass and lLron, with Bedding. “KINAHAN'S LL WHISKY” 
ELgectro TEA AnD Corres Sats, from £3 78 to £24. Coryices—Cornice-poles, t nds, Bands, Xe. Wholesale Depdt, 20 Great Titchfield street, Usford | | 
Dis Covers—Tin. 238; Metal, 65s; Electro, £11 lls. | GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s. street, W. 
ELgEctTRO Crvets, from 12s 6d to £6 6s. - Glass, 3-light, 55s; 5-light, £6. ~ 

—  Ligusvrs, from 40s to £6 10s. KiTrcHeNers, from 3ft. £3 5s, to 6ft, £33. DINNEFORD’S MAGNESIA. 
| Lamps—Patent Rock Oi! Moderator, &c. KitcHen Utensrits—Copper, Tin, and Lron, 
| BronzEp Tea aNp Correr Uans. TUuRNERY Goops, Brushks, Mats, &c. 
| CoaL ScuTtLes AND Vaszs, Boxus, &c. TooLts—Gentlemen’s Chests, Household, Youths, &c. 
} Crocges—English. French, and American. GARDEN Toots —Lawn-mowers, Rollers, Hurdles, &c, 

The medical profession tor thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remeuy 
or Acidity of the Stomach, Heartburn, Headache, Gout, | 

1 a s and inuigestion; and as the best mild aperient ior 
Curva aND GLass—Diuner, Tea, and Dessert Services. | Hot-Water Fittines for Greenhouses, Halls, &c, delicate constitutions, especially adapted for ladies, chi - | | 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. dren, and infants. — i | 
pees ee : ; DINNEFORD and CO. | 

| DEANE AND co. (46 Ki NG W ILLIAM STRE ET), LONDON BRIDGE. i 172 New Bond street London, and of all Chemists, 

| 

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 

SAFE AND PROFITABLE INVESTMENTS. 
DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM. 

The Safest, most Trustworthy, and Valuable Publication of the day is | | 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
ISSUED MONTHLY. 

READ THE MARCH EDITION NOW READY (12 PAGES) POST FREE. 

| It contains Safe Investments in English and Foreign Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock | 
| Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—foreign Loans, Bonds, &c., Indian, American, and Colonial 

ae | 

ee ee 00 w OO i 
| 

| 

Stocks, &c.; also Market Prices aud Dividends, Reports, &c. 

The above Stock and Share Investment Circular is a safe and valuable Guide to Investors, | 

COULD SHARP AND CO., STOCK AND SHARE DEALERS, 33 POULTRY, LONDON, E.C. 
| (EsTABLISHED 1852.) BANKERS—Lonpon anp WestMINSTER, LoTHBURY, Lonpon, E.C. 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Franciseo, thetermsfor which may beascertained 
at their office. 

Threadneedle street, 1872. 

NATIONAL BANK OF INDIA 

. Huap Orrics—80 King Wi iam street, London. 

Bank of England, Nationa} Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange peyable at Bombay, Calcutta, Madras, Kur- 

rachee, Colombo, and Hong Kong, on terms which may 

be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 

Government and other securities, holds them for safe cus- 

tody, and realises the interest and dividends as they 

become due. It also collects pay and pensions, and 
ly transacts every description of banking agency 

usiness connected with India. 
ods, The Bank receives money on deposit for fixed 

at twelve months’, six months’, and fourteen 

aoe notice. 

THE AGRA BANK (LIMITED). 
EsTaBiismep ty 1833.—CaritaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 

Brancurs in Edinburgh, Calcutta, ombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accouyts are kept at the Head Office on 
the terms customary with London bankers, and interest 
a'owed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
apd spproved bills purchased or sent for collection. 

SaLes axnp Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAT 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, < £22,500. 
Covet oy Dirgcrors anp Heap Orrics iw Hone 

Kona. 
ActiInG MawacGrr—Thos. Jackson, 31 Lombard street. 

Baxxers—London and County Bank, 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and Other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Sharebolders having their shares on the London 
Tegister receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
n Hong Kong, held in February and August. 

ne BANK RIENTAL 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 

Court or Directors. 
CHatnman—‘(ieorge Arbuthnot, Esq. 

Depurty-CHainvan—Sir Wim. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq, 

Cuigr Mayacer—Charies J. F. Stuart, Esq 
Svus-Manacer—Patrick Campbell, Esq, 

BaNnKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, Londoa, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Sineapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aso issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

hey also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
3m application at their Office, 

Office hours, 10 to 3. Saturdays, 10 to 2, 
| Threadneedle street London, 1875. 

ee ee 
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RICHARDSON, HILL, AND CO. 
BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 

SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 
Negotiated, and Reliable Information Furnished Regarding 

American Investments. 

The SHARES and BONDS of the 

Chicago, Burlington, and Quincy Railroad Company, 

Michigan Central Railroad Company, and 

Pullman’s Palace Car Company 

Are among our Specialities. 

LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1960, 

Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. 
Grahamstown. 

THE 

Cape Town. 

D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R., FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

PpeutTscu E BANK. 
(Registered in Berlin, as a Limited Company under 

Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,0°)0,000 | 
THALERS (£2,250,000.) 

RESERVE FUND, 696.151 THALERS (£104,423). 

Hgap Orvics, Bexiin :—29 Burg Strasse. 

Lonpow Bankers. 
National Provincial Bank of England. 

Lowpow Soxiicrrors—Messrs Freshfields and Williams, 

BRancnHes, 
Hamburg, Bremen, Shanghai, and Yokohama, 

Acents In New York. 
Messrs Kno >lauch and Lichtenstein, 

AGENTS IN Parts. 
Messrs Weisweiller, Gjdschinidt, and Co, 

Lonvonw AGENCY. 
60 Old Broad street, B.C. 

ManaGEerR—G. Pietsch, Esq. 
SuB-ManaGer—G. Zwiigmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

T ‘ rT ? 

T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £300,000. 

Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 

DIRrecTors, 
G. G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérietr Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 

of Marseilles. 
BANKERS. 

The Bank of England. 
The London Joint Stock Bank. 

SOLICTTORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 

Friars. 

SecrkeTaARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandri:, forwards bills for collection, buys 

and sells bills on Egypt, and transacts every other 

description of banking busi ess between this country 

and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) ti'n pro luce, 

The Bank also receives FIXED DEPOSITS in sums of 

not less than £250, on the f lowing terms:— 

For Six Months certain, at the rate of Five p 
per annum, 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable hali-yearly. 
By order of the Bouru, 0. FOA, Secretary, 

No 27 Clement's lane, Lombard street. 

cent 

| 

| 

| 
| 
} 
| 

| 

} terms. 
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ANK OF SOUTH AUSTRALIA, 
neornorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide an) the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY. General Manager. 

[LONDON CHARTERED 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 

Reserve fund, £120,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria 
and New South Walea. | 

WILL AM MARTIN Yor NqQ, Secretary. 

HE 
TA y TL NATIONAL BANK OF} 

AUSTRALASTA, 
Incorporated by Act: of the Legis'ature of Victoria, 

South Australia. and Western Australia. ; 
Capital, £1,000,000. Paid-up, £750,000. 

Reserve fund, £250,000. 
OrFicres—149 Leadenhall street, E.C. 

FACTORY and SHIPPERS’ BILLS Discounted. 

BANK 

This Bank conducts banking business of every 
description with the Australian Colonies upon current | 

Approved bills nevotiated or sent for collection 
and Letters of Crecit granted upon the Bank's branches | 
in Victoria, South Australia, acd Western Anstralia, | 
and its Agencies in New Sonth Wales and Queens- | land, T. M. HARRINGTON, Manager. | 

— — as | 

{/IJT RANKING ANDI 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of €5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrice—-Aucklind, New Zealand. 
Figt Reancu—Levuka, 

Lonpow Agents —The Bank of New Zealand, 
MRI BOURNR AGuNTS—The Bank of New Zealand, 
Sypyey Agents—The Oriental Bank Corporation, 

tion of all ordinury Banking and Commercial Agency 
business, 

lected, 

For further information ipply to the Bank of New 
Zealand, 50 Old Broad street, London. 

OF THE STANDARD BANK 
BRITISH SOUTH AFRICA (Limited), | 

1 

This Company has been established for the transac- | 

Drafts can be obtained on Fiji and bills col- 

10 Clement’s lane, Lombard street. London, E.C 
Subscribed capital, £2,000,000, Paid-up capital, 

£500,000. Reserve fund, £75,000, 
Shareholders 586, 

_ BRANCHRS In South Arnica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East Lon lon, Fort Beaufort 
Graaff-Reinet, Graham’s Town, Hopet: n, King Wil. Mossel Bay, Port Eliznbeth, Queen's | Richmond, «Somerset East ’ ; 
Victoria West. 

liam’s Town, 
Town, 

Uitenhage, and | 
Dtamonn Freips. —Kir ’ ) ’ ELDS, — nverley, NaTAaL, 

— Durban and Pietermaritzburg. ’ , 
This Bank grants Drafts on any of the above-named 

places, and transacts every description of Banking Busi- ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and kk nger, 

( HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—€5 Old Broad street. London, E, 

BRANCHES AND Svs-PRANCRES:— 
Bombay, Calcutta, Madras. 

, Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
SAVA oee..5... Batavia, Sourabaya. 
CHINna Hong-Kong, Foochow,Shanghai. 
SORE icin Yokohama, 

BANKERS. 
| London Joint Stock Bank Benk of England. 

The Rank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application, 



March 27, ] 
REPORT OF THE DIRECTORS OF THE 

ONDON BANK OF MEXICO 
AND SOUTH AMERICA (Limited), 

Presented to the Shareholders at the Ordinary General 
Meeting, held at the Company's Offices, 144 Leaden- 
ball street, London, E.C., on Tuesday, the 23rd March, 
1875, at One o'clock precisely. 

The Directors, in submitting to the shareholders the 
aecompanying audited balance sheet and profit and loss 
account for the half-year endieg the 3lst December 
last, have to report that, after paying charges, deduct- 
ing rebate, and making provisien for bad and deubt- 
ful debts, there remains an available balance of 
£25,296 17s 5d, tucluding £4,214 78 3d brought forward 
from last half-year. 
The Direciors recommend that the above sum of 

£25,206 178 5d be appropriated as follows :— 
Dividend for the half-year at the rate of £ 

8 per cent. per annum, being 16s per 
share on 20,000 shares, £20 paid, and 
88 pershare on 10,000 shares, £10 paid 
(free of income tax).... wnwaee 

Leaving & balance Of ..0......ceceeeeereeeee - 629617 6 
to be carried forward to the next half-year, subject to 
reduction by the payment of income tax. 

The following Directors retire from office, viz. :—W* 
A. Jones, Esq., and J. Hegan, Esq., and being eligible, 
offer themselves for re-election. 

The Auditors, Owen Lewis, Esq., and W. J. Marshall, 
Esq., retire from office, anc also offer themselves for re- 
election.—By order of the Board, 

WM. THOS. MORRISON, Manager. 
London, 12th March, 1875. 

The dividend warrants will be issued payable on and 
after the 25th instant. 

sa 

20,000 0 0 

LONDON BANK OF MEXICO AND SOUTH 
AMERICA (Limited). 

GENERAL BALANCE SHEET—December 31, 1874. 
Dr. CarPiITaL aND LiaBiLitigs,. £ sa 

To capital—Shares issued :-— . 
20,000 shares, on which 

£20 per share has 
been paid up ........ - £400,000 0 0 

10,000 shares, on which 
£10 per share bas 
been paid up 100,000 0 0 

-————— 600,000 0 0 
To reserve fund.............. 0,000 0 0 
To liabilities— Deposits 

and current § ac- 
COURS ........0000...++» £967,985 18 6 

Bills payable and 
other liabilities...... 

Notes issued —Mexico, 
Lima, and lquique.. 

659,550 10 8 

672,548 8 1 
2,130,384 17 2 

To rebate of interest on bil's current... 11,455 2 10 
To balance of net profit, as per annexed 

account ...... apeciadeniis Saecddebenteccoreeees 25,296 17 5 

2,707,166 17 5 

Cr. PROPERTY AND ASSETS. £ s a 
By cash at bankers and branches......... 500,027 15 11 
By investment in Indian railway stock, 

BD, CODD consccese <r corcecsesccesenncessesneone 63,504 12 0 
By bills receivable ......ccccceseseeesssssceee 915,784 4 7 
By specie, Ac., in (ram: itU ccc cee cceee 95,062 
By balance due on current accounts, 

NOORB, BiC.00.. cocccorcrecccccscceees++.c.ceccce 1,008,431 7 & 
By office furniture, &c., at London and 
NE «.s dainnintnahdntieniaidnnianeabiniias 3,456 8 6 

2,707,166 17 6 
Examined and found correct, ; 

OWEN LEWIS, 
W. J. MARSHALL, 5 Auditors. 

12th March, 1575. 
—_— 

Prorit AND Lose Account for the Half-Year 
ending December 31, 1574. 

Dr. & ads 
To general charges in London, Mexico, 

Lima, Valparaiso, Callao, and Iquique, 
including directors’ fees and allow- 
ances for gepreciation on bank pro- 
DTT. seasctibenaenceanebenaneainget anoeia 24,640 18 0 

To rebate of interest on bills current ... 11,485 2 10 
To balance, being net profit carried to 

general balance sheet ..... es sceeee ocenance 25,206 17 5 

61,422 18 3 
Cr. £ s d 

By balance from last 
I as cicsscnteta’ £4,455 14 5 

Less income tax, &c... — vm 
4,214 7 3 

By gross profits for half-year, after 
making provi-ion for bad and doubt- 
ful debts ...... 7,208 11 0 

63,422 18 3 
Examined and found correct, 

OWEN LEWIS, ’ . 
W. J. MARSHALL, s Auditors. 

12th March, 1875. 

At a Meeting of Shareholders heid on the 23rd 
March, 1875, the following resolutions were carried 

upani ously : 
Resolved— 
That the report and accounts now submitted to the 

shareholders be received and adopted. 
That a dividend be declared at the iate of 8 per 

cent. per annum, being (16s per share on 30,000 
thares, £20 paid), and Ss pet share on 10,000 
shares, £10 paid, for the half-year ending 31st 
December, 1874, free of income tax, payable on 
and after the 25th instant. 

That Wm .A. Jones, Esq, be re-elected a Director. 
That J. Hegan, Esq., be re-elected a Direetor. 
That Owen Lewis, Eaq., and Wm. J, Marstall, Esq., 

be re-elected Auditors, and that their remunera- 
tion be 50 guineas per annum each, 

aS 
AS SE ST EE a nt 

Akaroa. Kaiapoi, Reefton, after which they will be retarned with interest marked. 
Alexandra, Lawrence. Riverton. / — 5 : nee ee 
Arrow. Lyell. Ross. ILM AN, CLINTON, AND 
Ashburton, Lyttleton, Roxburgh. SPRINGFIELD RAILROAD COMPANY, 
Blenheim. Marton. Southbridge. Notice is hereby given, that the following Bonds of 
Carlyle. Masterton. Stafford. 1,000 dols., or £200 sterling each, have been DRAWN 
Charleston. Mataura, Tapanui. for redemption at par, in currency, in terms of the 
Christchurch. Napier. Tauranga, agreement of the lst July, 1871, with the Pittsburg, 
Clutha-Ferry. Naseby. Temuka, Cincinatti, and St Leuis Railway Company, and the 
Coromandel Ngaruawahia. Timarn. Illinois Central Railroad Company, and that Messrs 
Cromwell, Nelson. Tokomairiro. Morton, Rese, and Co. are auteorised to purchase,at the 
Dunedin, New Plymouth. | Waikouaiti, current rate of exchange, on the 16th day of April next, 
Foxton, North Dunedin, Waimate. such of these Bonds as may he tendered to them on 
Gisborne, Oamaru. Waipawa, that day at their Office in London, with interest from 
Grahamstown, Outram, Waitabuna. the lst March, 1875 :— 
Greenstone. Palmerston, Wanganui. Nos. Nos. Nos. Nos. Nos. 
Greymouth, Picton. Wellington. 63 72 242 274 361 
Greytown, Queenstown, West Port, 542 562 618 662 758 
Hokitika. tangiora. Wetherston, sdt 856 876 899 920 
Invercargill. 953 1069 1075 1195 1376 

ea 1490 8100S s1824—s«1910 1943 

fixed periods, cn terms which may be learned on appli- 
cation, 

(OMPTOIR D'ESCOMPTE DE 
Incorporated by National Decrees of 7th and 8th of 

francs. z BRANCH, 
Capital fully paid up ......0.0.6 80,000,000 ... 3 200,000 as 

francs. NEW ROUTE BETWEEN 

Reserved fund ........cce00eee 20,000,000 ... 800,000 LIVERPOOL AND LONDON 

THE “CONOMIST. 
That the thanks ef the Meeting be given to 

the Chairman and Direeters for their valuable 
services. 

That the thanks of the Meeting be given te the 
Managers and (Officers for their services. 

Extraeted from the Minutes. 
28rd March, 1875. 

WM. THOS.MORRISON, Manager. 
SENSES SGD 

< 
YO DON BANK OF MEXICO 

AND SOUTA AMERICA (Limited). 
Subseribed Capital, £900,000. 

Paid-up, £500,000. Reserve fund, £40,000. 
Branches :—Mexico—City of Mexico; Peru—Lima, 

Callao, and Iquique; Chile—Valparaiso. 
Approved bills negotiated or sent for collection, and 

letters of credit granted on the banks, branches, and 
agencies in Peru, Mexico. and Ch le, 

WM, THOS. MORRISON, Manager. 
London Offices, 144 Leadenhall street, E.C. 

(1875. 
(sity OF HAMILTON, CANADA 

WEST, STERLING DEBENTURES OF 1864. 
The City Bank have received the usual remittance 

te provide for the Couvons maturing 1st proximo. 
Three clear days are required for their examination, 
London, 26th March, 1875. 

(ITY OF HAMILTON, 
(CANADA). 

. DEBENTURE ACT OF 1864 SINKING FUND. 

Holders of Debentures issued undef the above Act are 
hereby invited to send to the Office of the City Bank, 
London, England, on or before lst May, 1876, Tenders 
addressed to the undersigned, and indorsed “ Tender for 
Hamilton Debentures,” stating the lowest rate at which 
they will sell the Debentures held by them. 

ALEXR. STUART, City Treasurer, Hamilton, 
24th March, 1875. 

¥ 

ARIS, LYONS, AND 
MEDITERRANEAN RAILWAY. 

The London Agency of the Crédit Lyonnais is pre- 
pared to collect the Coupons payable in France, and 
due on the Ist April next, of the Paris, Lyons, and 
Mediterranean Railway 3 per Cent Obligations, 1866 
(Fusion Nouvelle), at the exchange of 25.30 per £ 
sterling. 

Coupons to bearer are payable 7 fcs. nett. Interest on 
registered Certifica’es “7.274.” Coupons must be left 
three clear days, the registered Certiticates eight days, 

— 

BANK OF NEW ZEALAND. 

Bankers to the General Government of New land, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, kc. 
Paid-up Capital, £600,000. Reserve Fund, £180.000. 

Head Office, Auckland. 
BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 

(25 Bonds.) 
The foregoing numbers having been transmitted from 
New York by telegraph, are subject to verification on 
receipt of advices by mail. 

In reference to the above notice, the holders of any of 
the foregoing numbers who may have deposited theirBends 
with the Committee, under the agreement of the 22nd 
July, 1874, will be required to produce their deposit 
receipt in order that the numbers of the drawn Bonds 
may be erased therefrom, ani to sign an order to the 
Committee, for the delivery thereof to the purchasers on 
forms to be obtained of the undersk ned. 

MORTON, ROSE, and CO. 
Partholomew lane, E.C., 23rd Mareh. 1875. 

WibDLAND RAILWAY. 
OPENING OF THE 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 

F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 

PARIS. 

March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 
Recognized by the International Convention 

30th. April, 1862. ROMILEY AND STOCKPORT 

Heap Orricz—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Loxpow BANEERS. 
The Bank of England. 
‘ihe Union Bank of London. 

Loynpow AGcencr—144 Leadennall street, E.C. 
MawaGer—Theod. Dromel, Esq. 
Sup-MawaGEer—H, Duval, Esq. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 

(St Pancras), 
LEICESTER, NOTTINGHAM, DERBY AND THE 

MIDLAND SYSTEM, 

Introduct'on of the celebrated American Pullman 
Drawing Room and Sleeping Cars between Liverpool 
and London. 

On and after THURSDAY, April Ist, 1975, until 
further notice, the Midland Company will run the fol- 
lowing special service of Fast trains to and frm Liver- 
pool (Central Statiun) with their own Engines and 
Carriages. 

} 

UP_TRAINS—WEEKDAYS. 

| a.m, | a.m. |noon.! p,m, | p.m, 
description with the Continent, India, China, &c., ke., LIVERPOOL (¢ ‘en-| —_ 
&c., upon terms to be ascertained at the Office. tral Station)...dep.| 9.0} 10.30) 12.0! 2.39) 40) 9.40 
———SSSSSEEE | Derty........,..,..00| 11.28) 12.61) 8.0) 6.5) 6.30) 12.16 

mh , rryy | Notting! ceseveer| 12,3 BH) 3.50) 6. “ ‘ HH J.: NICOLL, MERCHANT | te linge tal ee aol Ee 
¢ CLOTHIER TU THE QUEEN, (he Royal | LoNDON (St Pan-| rapes 

Family, and the Courts of Europe; Army, Navy, and 
Civil Outfitter, 114, 116, 118,120 Regent street, and 22 
Cornhill, London, Also at 10 Mosley street, Manches- 
ter ; 50 Bold street, Liverpool; and 39 New street, Bir- 
mingham. 

CRAB) cocrcesscececce | 2.55} 44] 6.40) 8.40) Lov 

DOWN TRAINS—WEEKDAYS, 
4.30 

LONDON} a.m. a.m, om. | a.m, \pam. p.m.) p.m. bight. 
ee (St Pan- | 

ti aileatiin sf crs.) dep| 6.15 ... | 10.0) 1145) 30) 40) 5.0, 12.0 

‘." AG ENTS AND SHIPPERS Leicester. 7.29 8.40) 12.2,| 2.27] 6.31/6,24] 7.25) 2.28 
di supplied. Wholesale Entrance, 45 Warwick | Nottnghm| 7.40 9,15) 12.26) 2.46) 6,45)6.35) 7.385) 2.40 

street, in the rear of the Regent street premises, London $F — 8.25 10.25) 1,20} 3.30) 6.35) 7,16] 8.20) 3.30 
coneappinnseel AVERPL | 

™% 11, Th" yy \ T ae .'T mY T 1 (Centra | 

OR GENTLEMEN.—EVENING | (21 | sol sacl el astoarlauasl eo 
and MORNING DKESS SUITS of the highest - 

Finish and Fashion, Speciality: Tweed Sovereign 
Paletéts, with Registered Non-Bulging Pockets; if with 
Silk Lapels, One Guinea, Waterproof, yet evaporable, 

(jou RT DRESSES FOR LEVEES 
and DRAWING-ROOMS. 

DEPUTY-LIEUTENANT’S. UNIFORMS, 

, — war . * 
‘OR YOUNG GENTLEMEN.— 

Recherché Designs ‘n SUITS for YOUNGER 
BOYS, and Regulation Suits as worn at Eton, Harrow, 
Rogby, and other great Schools, 

r. cy ‘ ‘ r ‘ 

OR LADIES.—SPECIALITIES 
in RIDING HABITS, Riding Trousers, and Hats, 

Walking and Travelling Costumes; Promenade Jackets 
exquisitely shaped, 

The Up Train Leaving Live pool at 10,30 a.m., and 
the Down Train leaving London (St Pancras) at 40 p.m, 
will be formed of 

PULLMAN CARS, 
These trains will convey Ist and 3rd Class Passengers 

at ordinary fares, in ordinary carriag.s,and lst Class 
Passengers may avail tremeelves of the Pullman 
Drawing Room and Sleeping Cars, at a «mall additional 
enarge, pariculars of which may be ascertained at any 
of the Stations. 

‘Lhe Pullman American Sleeping Car will also be ran 
from London (St Pancras) to Liverpool by the train 
leaving London at 12.0 midnight. 

The communication between Liverpool and the West 
of Ergland will also be considerably improved by the 
establishment of th's service. 

For fur. her particulars seethe Company's Time Tables. 
JAMES ALLPORT, General Manager. 

Derby, March, 1876. 
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L’ECONOMISTE 
JOURNAL HEBDOMADAIRE. 

REDACTEUR EN CHEF—M. Paci Lzror-Bgavuigv. 

PRINCIPAUX COLLABORATEURS—MM. Mice: Crevauer, Wovowski, Armanp Hussoy, Leonce ps Lavercne, Mombres de 
(ITustitut), CLEMENT JOGLAR, Maurice Brock, p—E Matarce, MicHeL ALcaN, ETO. 

L’ECONOMISTE FRANCAIS, fondé depuis quinze mois, traite toutes les questions économiques et administratives, 
. 

THE ECONOMIST. 

FR 

| budgets, impéts, douanes marine, colonies, régime des chemins de fer, questions 
| . 

| sociales, instruction publique, statistique, 

Il reproduit les discussions de la 

| Ingénieurs Civils, de la Société de Legislation comparée, 

etc, 

Société d'Economie Politique de Paris et el analyse les travaux de la Société des 
de la Société d’Encouragement pour |’Industrie Nationale, des 

Chambres de Commerce et des Chambres Syndicales de I’ Industrie Parisienne, 

A la suite de sa partie économique, L’ECONOMISTE FRANCAIS publie une partie commerciale trés-étendue et une | 

partie financiére. 

L’ECONOMISTE FRANCAIS a déja acquis une situation considérable en France et &l’Etranger. Dans une des 

derniéres et importantes séances de Assemblée Nationale, un député bien connu, M. Leurent, citait L’7ECONOMISTE 

| Il contient des correspondances des principaux pays de l'Europe et de l’ Amérique. 

| FRANOAIS, en l’appelant “un Journal dont tout le 

| sur la Dissolution, dans le Journal Officiel du 30 Juillet 1874.) 

| On s’abonne au bureau de L’ECONOMISTE FRANCAIS, 17, rne du faubourg Montmartre, & Paris; chez Delizy, Davies, and Co., 

| 1 Cecil street, Strand, 4 Londres, et chez tous les principaux libraires. 
Prix de l’abonnement: Franc 

Second Edition, post free, 1s 1d, 
r r . r 

ONDON, CHATHAM, AND 
DOVER RAILWAY: 

Its Position Analysed and its Prospects Reviewed. 
By WILLIAM ABBOTT. 

Sworn Broker, 10 Tokenhouse yard, London. 
Published by Bates, Hendy, and Co., 4 Old Jewry, 

London, E.C, 

Price 81 11s 64., the Second Edition of 

[yOR! A AND MACRAER’S LAW 
AND PRACTICE IN BANKRUPTCY; under 

| the Provisions of the Bankruptcy Act, 1869 (32 and 33 | 
| Vict, c, 71); the Debtors’ Act 1869 (32 and 33 Vict. c. 62) ; 
| and the Bankruptcy Repeal and Inselvent Court Act, 
1869 (32 and 33 Vict. c. 83); and all the Cases and 
Decisions of all the Courts down to the present time. 

By A. A. DORIA, of Lincoln's inn, Esq., B.C.L., 
Barrister-at-Law. i 

London: Law Times Office, 10 Wellington street, | 
| Strand. : j f 

THE NEW CURRENCIES. 
Now ready, 1 vol. price 12s. 

OREIGN BANKING 
i ARBITRATION : its Theory and Practice. 

A Handbook of Foreign Exchangse, Bullion, Stocks, 

1 

| and Shares, based upon the New Currencies. 
By HERMAN SCHMIDT. 

The Literary Text revised by N. G. MussaBrni, 
London Effingham Wilson, Royal Exchange. 

This day, crown 8vo, 500 pp, cloth, price 12s 6d. 

HEMICAL ANALYSIS 
) COMMERCIAL HANDBOOK OF), or Practical 

Instructions for the Determination of the Intrinsic or 
Commercial Value of Substances used in Manufac- 
tures, in Trades, and in the Arts. 

| By Da A. NORMANDY. 
New Edition, re-written by Henry M. Noap, Ph.D. 

F.R.8. With Numerous [!lustrations. 
London: Lockwood and Co., 7 Stationers’ Hall court, E.C. | 

} Just published, 

N ESSAY ON THE QUALIFI- 

AND AUDITORS. Price 2s 6d. 
By JOHN CALDECOTT, London. 

Letts, Son, and Co, (Limited), 8 Royal Excheng , 

\ ACMILLAN’S MAGAZINE. | 
| 

Price ls. 

CONTENIS OF THE NUMBER. 
| 1. Natural Religion.—Part II. 

2. Castle Daly: the Story of an Irish Home Thirty 
, Years Ago. Chapters XXXIII.—XXXV. 
| 8. Roman Diggings. By Edward A. Freeman. 
| 4. The Tercentenary Festival at Leyden. By J. P. 

Mahaffy. 
| 5, The French Theatre under Louis XIV. 

M. Trollope. 
6. “ Recent Lat n Verse” Again. By H. A. J. Munro. 
{ 7. Alkamah’s Cave: a Story of Nejd. By W. G. 
| Palgrave.—Part II. 

8. Arthur Helps. By John Hullah. 
9. Keble’s Estimate of Milton. By Principal Shairp, 

St Andrews. 

No. 186. FOR APRIL. 

By Henry 

Now realy, price 24s, 

HE FINANCIAL REGISTER 
and STOCK EXCHANGE MANUAL for 1875. A 

dends, and Prices, over a number of Years, of every 
description of Steck Exchange Securities. 

London : Stubbs and Co., 12 Gresham street, E.C. 

TO INVESTORS. 
T-T T a 

ENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exliaustive review of the British and Foreigu 
Stock and Share and Money Markets, &c., with ar 
enumeration of safe investments paying from 1@ to 20 
per cent. Price 6d per copy, or 58 annually. 
Pennington and Co., Stock and Share Brokers, 

Royal Exchange buildings, London, E.C. 

— 
ee ee 

| self-measure. 

| catalogue, with self-measure, post free. 

| PaTRONISED 

ome | 
(THE | 

4 CATIONS AND DUTIES OF ACCOUNTANTS | 

comprehensive Statistical Record of the Capitals, Divi | 

e—40 francs par an, 20 francs pour 6 mois. Pour ’Etranger, le port en plus. 
Les abonnements partent du ler et du 15 de chaque mois. 

BLACK WOOD'S MAGAZINE, 
FOR APRIL, 1875. No. DCCXIV. Price 2s 6d. 

CONTENTS. 
Alice Lorraine: a Tale of the South Downs.—Con- 

clusion. 

Fashions and Tricks of Speech. 
Mr Kinglake’s Battle of Inkerman, 
In a Studio.—No. L 

The Abode ef Snow.—Kashmir. 
Politics Before Easter. 

W. Blackwood and Sons, Edinburzh and London. 

“ASGIDIUS.””"—A NEW 
4id ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Perfectly shrinkless, and made from 
the finest Segovia Wool Patterns of materials and 

Free by post. Richd. Ford and Co., 41 
Poultry; branch, 308 Oxford street, London. 

SH RTS.—FORD’S “ EUREKAS.” 
The most perfect-fitting made; double-stitched 

work, never comes undone. Six for 45s. Illustrated 

and Co., 41 Poultry; brauch, 308 Oxford street, London 

CARSON’S = PAINT, 
BY THE QvuseEN AND H.R.H. THE 

PRINCE OF WALES, 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

| WOOD, IRON, BRICK, STONE, 
AND COMPO. 

| 2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

' WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGatge Hit, Lonpoy, E.C.; 
} AND 21 Bacwe.tor’s Wark, Dus. 

| 'U SHLPPEKS AND EXPORTER». 
| WIEN KRS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 

the cheapest safe-guards against fire and the modern 
burglar. Want-d wherever cash and books are used 
In quantities at wholesale prices. 

| Safe Works, Liverpool, the most extensive and com 
plete in the worid. 
Sheffield, Leeds, Hull; London depot, 47a Moorga‘e 
street, City, nearthe Bank of Engiana. Circular: free | 
by ost 

GENTLEMEN 
Desirons of having their 

LINENS DRESSED TO PERFECTION 

| supply their Laundresses with the 

| ENFIELD 

| 
| 

Should 
1 GL 

STARCH, 
WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

r rr ‘ T y 

JOYAL POLYTECHNIC.—ON 
\ EASTER MONDAY. New Programme.—l. New 

Lecture by Prof. Gardner on ‘Co ks and Cookery.” 
2. New Lectue by Mr King, on “ Spain.”"—3. The 
“Isle of Wight,” with new Views.—4. New and 

orizinal Optical, Magical, and Musical Entertainment, 
| The “Mavician and the Genii,” in which several wonder- 

| ful illusions and mysteries will be shown. The Enter- 
tainment has been written by Dr Croft, and will be 
given by Mr Seymour Smith, assisted by Herr Max 
Alexan er.—This week a va iety of Entertainments, 
including “ Jane Conquest.” See Programme, 12 and 
7. Admission ls, 

monde reconnait |’autorité et le mérite.” 

Richd. Ford | 

STROSG ROOMS AND DOORS, with alltheir Latest 
Improvements.—The strongest and (quality considered) 

Milners Pheenix | 

Depots: Liverpool, Manchester | OLLOWAY’S 

SS —_— 
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ANCAIS, 

monétaires, progres industriels, questions 

(Voir le discours de M. Leurent 

. r 
| THE DIRECT UNITED STATES 
| CABLE COMPANY (Limited). 
| Notice is hereby given, that the Third Ordinary 

General Meeting of this Company will be held at the 
| City Terminus Hotel, Cannon street, in the City of | 
London, on Wednesday, the 3lst day of March, 1875, at 
Twelve o'clock precisely. 

The Transfer Books will be Closed from the 24th | 
| March to the 14th Apiil, both days inclusive,—By order | 

of the Board, 
CHARLES 8. CLARKE, Secretary. 

Offices, Palmerston buildings, Old Broad st., E.C., 
23rd March, 1875. 

| TL AT ’ r ’ ’ r 

B! ENOS AYRES SIX PER 
CENT. STATE LOAN, 1870. 

The Dividend due lst April next will be PAID at 
our Counting-house on and after that date. 

Coupons can be left any day, excepting Saturday, on 
| and after the 22nd instant, between the hours of Eleven 
and Two; three clear days being required for their 
examination, 

C. DE MURRIETA and CO, 
7 Adam's court, Old Broad street, 

London, 16th March, 1875. 

| 
| | 
| JHILADELPHIA AND _ ERIE 

| 

| 

RAILROAD SIX PER CENT. STERLING 
BONDS. 

The DIVIDEND WARRANTS due on the Ist April | 
next on the Philadelphia and Erie Railroad Six per 

; Cnt. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company will be PAID on 
the lst April, or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, by the London, 
Asiatic, and American Company, Limited (T. Wiggin 
and Co,), at their Counting-hvuse, 26 Old Broad street, 
E.C., where lists may be obtained as usual. 

The Warrants must be left two clear days for exami- 
nation. 

26 Old Broad street, Londen, E.C. 

. 

PER JENNSYLVANIA SIX 
CENT. SECOND MORTGAGB' STERLING 

BONDS. 

The London, Asiatic, and American Company 
(Limited), Agents ofthe Pennsylvania Railroad Com- 
pany, hereby give notice, that the above-mentioned 

| Bonds, maturing on the Sst inst., and the Coupons | 
thereof due on the lst proximo, will be PAID at their 
Office, where the usual lists can be obtained. 

The Bonds and Coupons mast be left three clear days | 
for examination, 

26 Old Broad street, E.C., 
13th March, 1875. 

ee 

PILLS AND, 
OINTMENT.—Critical periods occur in female | 

constitutions, and most anomolous symptoms supervene 
frequently at such times; these remedies are suited to 
relieve plethora and its attendant consequences, and are 
recommended confidently for this purpose, it is as- 
tonishing what an effect is produced on swellings, drop- 
sies, and chronic ulcerations of the leg, by the prop r use 
of them; in fact, many such cases which have been 
almost despaired of, have yielded to the line of treat- 
ment recommended by Professor Holloway, and health 
and strength restored, when hope had “been almost 
abandored. Palpitation and fluttering of the heart causes 
great distress at times, with a sense of impending 
suffocation, this is soon relieved by the use of these | 
remedies. 

Terms of Subscription. 
PAYABLE IN ADVANCE. 

Quarterly, 9s 2d; Haif-yearly, 188 4d; Yearly, 36s 8d 
BY POst. 

Quarterly, 10s; Half-yearly, 20s ; Yearly, 40s. 
Post Office orders to be made payable to Tuomas 

HaRPER Merepira ; and ali letters and communications 
should be addressed to the Economist Orrior, 340 
Strand, London. 

LONDON :—Printed and Published forthe Proprietors 
by THomss HARPER MEREDITB, of 340 trand, in 
the Economist Orrice, 340 S:rand, in the Parish 
of St Mary-le-Strand, in the County of Middlesex.— 
Saturday, March 27, 1875. 
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SWonthly Manual. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTY 
) THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &C., &C. 

[PRICES MADE UP TO WEDNESDAY EVENING, MARCH 24.) 

’ 

[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 

{London Account Days in April—Thursday, the 15th; and Thursday, the 29th.] 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 

SAFE PROFITABLE INVESTMENTS. 
DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM ON OUTLAY. 

The Safest, most Trustworthy, and reliable Publication of the day is 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
READ THE APRIL EDITION NOW READY (12 PAGES) POST FREE. 

Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and 

Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 

also Market Prices and Dividends, &c. 

The above Investment Circular is a safe, valuable, and reliable Guide for Investors, 

GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 

(EsTaBLISHED 1852) BANKERS—Lonpon anp WeEstminsteR, Lotusury, Lonpon, E.C. 

TUTTE. : ciconcimintianiaaieee : 

\ ISCELLANEOUS SECURITIES. | [MPERIAL FIRE INSURANCE 
—Imperial Land of Marseilles Debentures, Con- COMPANY. Established 1803. 

federate Bonds, Royal Sardinian, Swedish, and Varna, | 1 Olid Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 

Railway Shares, Purchased or Sold. Alse Alexandra, / > _ £700. 

enavenen. Brighton, Guildhall, and other elotel and Capital, £1,600,000; Paid-up and Investec, £700,000. 
Alhambra Shares. MiscellameousSecurities Purchased 

TNION BANK OF AUSTRALIA, 
/ No, 1 Bank buildings, Lothbury, London, E.C. 

Paid-up Capital, £1,250,000. Reserve Fund. £400,000- 
The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. :— 

Sn ooeeum 

or Sold at the market prices of the day.—Apply to Insurances against Fire on property in all parts of the ee Maryborough. Nelson. 
Themas Bensusan, 75 Old Bread street. world at moderate rates of premium. Prompt and Ballaren — — 

s : . estown, 

— 7 ae ———— | liberal settlement of claims. a 7 Sandharst Rockhampton. Greymouth, 
, YT Policies faliing due at Lady-day should be renewe Portland. Adelaide. Ross. 

T° BANKERS, MERCHANTS, before 9th April, or the same will become void. eevee eee oh — Waimea. 
7. ik eee SAM sain total, ant te Lat. E. COZENS SMITH, General Manager. | T aan ae es own. ae 

Furnished and Unfurnished, in situations very = SEE Alexandra. Auckland. Timers. 
T r VAT 1? > . venient for gentlonen engaged in be Cotcr nest.| ACCIDENTS WILL HAPPEN !! | Smztnesdsie. | Granamstown, | Dunedin. | 

DENCES, having from 10 to 25 bedreoms, and other Provide against the losses that follow by | Stawell. Napier. Invercargill. i 

indoor and outdoor eeeeeee | SS a taking a Poliey Pleasant Creek. | Gisborne. 
th manorial rights, : : > rr “INDS i ; j 

= = an Soles will be sent free of AGAINST ACCIDENTS OF ALL KINDS, aw likewise negotiate and send for collection Bills 
cost on application, amd phot hic views of most of of the . - = —— and undertake all descriptions of | 
the residences can be seen at the state Agency Offices. | RAILWAY PASSENGERS’ ASSURANCE anking business there. | 
$7 and 38 Oxford street. W. COMPANY Letters of Credit may be procured through the Bank's | 

sgtasteidneaiinsptaeicintartunmenaianiatantninnmintete 4 i a a agents in the principal towns in England, Scotland, | 
= 7 The oldest and largest Accidental Assirance Company. and Ireland. JOUN BRAMWELL, Ma.ayer 

" ’ Hon. A. KINNAIRD, M.P., Chairman. sate i pe a 
3E LET, OR SOLD, ON THE],,. ape, sisi iheieeiiig Sic 

) BS Park Estate, Torrington Park, a desirable Paid-up Capital and Reserve Fund, £160,000. | TO INVESTORS. 

-DETACHED VILLA RESIDENCE, substantially ANNUAL INCOME, £180,000. AT AT ; 

. - er conveniently arranged by the owner for his own CG tion Paid. £915,000 { E N N I N G TON A N D CO “ S 
occupation ; expensively fitted up with every modern vompensation ? : MONTHLY RECORD of INVESTMENTS, pub. || 
convenience, containing every accommodation for ®| Bonus attowep to Ixsuxers or Five Years’ | lished on the first Thursday in each month, cone | tion rooms, and exceedingly healthy. amneee. tains an exhaustive review of the British and Foreign 
Situation commands most expansive views of the dis- | 4 only to the Clerks aaa Railway Stations, the Locat | Stock and Share sn fiaieeintians shane Soom YO te 20 o : rom tant hill scenery. Cards to view, which, with part Agents, or per cent. Price 6d per copy, or Se om a - 

essrs Geo. Prickett and Sons, ae cael babel 7 
eS ee Chancery lane, W.C., and | 64 CORNHILL, & 10 REGENT STREET, LONDON. Pennington and Co., Stock and Share Brokers, 
of Wm. Stone, Esq., 9 Junction road, Upper Holloway, N. WILLIAM J. VIAN, Secretary. Royal Exchange buildings, London, E.C. | 
TO eee 
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FINANCIAL RECORD OF THE MONTH. 

At times, the Stock and Share Markets have exhibited a con- 
siderable amount of strength; and throughout the whole of 
Mareli the business therein has been upon a fairly extended 
scale, On the one hand, quotations have been favourably in- 
fluenced by the continued activity displayed upon the Paris 
Bourse, and, as far as our Home Railways are concerned, by 
the very satisfactory dividends announced by the leading 
| Scotch Companies; while, on the other, some decidedly adverse 
movements were recorded early last week when the stoppage 
of three foreign houses of some importance in this City was 
announced. Still, the business conducted by those firms was 
not such as to materially affect our Money Market, their con- 
nections being principally abroad. But here there was un- 
doubtedly a temporary scare, and lenders were induced to 
exercise more caution; more especially as the reserve of the 
Bank of England had for some time stood at a comparatively low 
poiut for this period of the year, and any sudden drain of gold 

. or demand for discounts or loans would have inevitably neces- 
sitated a rise in the rate of Discount. Happily, the Foreign 
Exchanges, if the American be excepted, have turned more in 
favour of this country, and the new capital subscriptions have 
been very light; so there is no longer any immediate dread of 
any important withdrawal of gold for the Continent to 
embarrass this Market, although Germany did rather unex- 

pectedly purchase this week’s Australian remittance of 
bars. There has not been any change in the Bank rate of 
Discount from 34 per cent. throughout the month; and the 
rate in the open market has been steadily supported at within 
a small fraction of the official minimum. The chief specula- 
tion in the Stock Exchange has been “for the rise,” and this 

has been mostly confined to the two leading departments of 
Foreign Stocks and Home Railways. In the former, the 

guarantees of the various European States have been the most 
in request, and Italian, Portuguese, and Hungarian have been 
specially inquired for; while, amongst the latter, there has 
been a decided improvement in the Scotch companies’ stocks, 
as well as those of the lighter English lines. In these two 

departments the instances of depression have been few, the 
drop in the bonds of Costa Rica, Uruguay, and Paraguay 
alone deserving of special comment. The British Funds have 
just maintained last month’s quotations, and nothing more ; 
while Colonial Government Debentures have likewise remained 
almost stationary, the only feature therein having been the 
introduction of a large New Zealand loan. In Colonial Rail- 

way securities, the Canadian lines have exhibited signs of still 
greater weakness than we have hitherto had to record. The 
American Market has shown a decided want of animation ; 

but the only noticeable downward movement has occurred in 
Erie and Atlantic and Great Western securities. For the 
rest, the business in the more miscellaneous channels of in- 
vestment has been of an unimportant description. Here and 

there, as in the instances of Imperial Ottoman Bank and 
Suez Canal shares, an exceptional rise has taken place; but 
the general rule has been that prices have shown little varia- 
tion throughout the month. 
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The political events of the month have been of moderate 
significance. In France, after the voting of the Senate Bill, | 
M. Buffet has succeeded in forming a Ministry, which appears | 

to command a majority of votes. Turkey has ratified the 

|| Convention with the Imperial Ottoman Bank, the text of | 
{| which has been published. In Spain, the Carlist war has 

| 

\| dragged on its weary course almost without incidents. Indian 
politics have been ruffled by the disaster which has befallen 
an expedition from Burmah to the Chinese frontier, in which 
Mr Margery has lost his life. While at home, the strike and 

‘| lock-out in South Wales have continued; and the disclosures 

‘| before the committee on Foreign Loans have created a marked | 

a 

unfavourable as had lately been the case, for although the | 
value of exports exhibited a decrease of nearly 4} per cent., 
that in the imports was over 17 per cent, corn and cotton ex- 

i 

sensation 

The Board of Trade Returns for February were not so 

i 
hibiting the principal reduction. 
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have fared well in public estimation. 
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[ March 27, 1875 . 

The movements in the Money Market are indicated by the 
following figures :— 

8 Last month. 
Feb, 24, 1875. 

This month, 
Mar. 24, 1875. 

Bank of England— £ £ 
Coin and Bullion ....... mocececcconcee 21,064,688 _...... 21,248,189 
Deposits, publie and private ...... 26,235,412 ....06 29,499,608 
Securities held, Govt. & private .... 31,788,526 ...... 34, 754, 302 
ROSOEVO os... .c00ses00 Sclgesces vevseee 20,687,388 ...... 10, 322. 599 
Circulation........... inslibeccosiibveces » 95,377,385 ...... 26, 925, 590 
Rate ef discount .......0.-.sseecsoee » 2 per cent. ..»... # ah cent. 

Bank of France—Rate of discount... 4 — 
Bank of Holland a “oe rove 8 
Bank of Prussia -- 4+ — entene 
Bank of Belgium - 3S — —_aveeee — 

5,345,856/, of which 5,345,856! was subscribed entirely in 
Great Britain, and “nil” partly here and partly abroad. 
The actual money payments of the month upor these and pre- 
vious subscriptions have been 5,357,691/, of which 4,689,6911 

Britain alone, and were provided by Great 668,000] 

The new capital commitments of March a been me 

partly abroad. During the first three months of 1875 the sub- | 
scriptions effected in Great Britain have been 22,861,906/, 

against 29,599,107/ in the same months of 1874, and aes 
in which foreign countries have participated have been | 
1,975,000/, against 2,780,000/ in 1874. The money payments | 
during these three months have been 13,632,501! by Great 
Britain alone, against 16,252,253/ in the same months of 1874, | 

and 4,951,000/, against 16,223,000! provided partly abroad. | 
Had it not been for the issue of a large New Zealand Govern- | 
ment Loan by Messrs Rothschild —that Colony requiring | 
4,000,0001 for Railway and Immigration purposes—the fresh | 

capital commitments would have been very small indeed. | 
There have been a few new companies requiring minor sub- | 
scriptions. The City of Dunedin has also offered a 6 per cent. 
Water Works Loan. The only noteworthy Railway issues of 
the month have been those of the Great Eastern Company | 
(chiefly consisting of the unplaced balance of the new ordinary | 
stock offered last autumn), and the London and South- 
Western 45 per Cent. Preference Stock, 1875, while next month 

the North-Eastern Company will allot 1,350,000/ new Ordinary 
Stock at 50 premium, and the Glasgow and South 550,000/ 
new 5 per Cent. Preference shares. Thus, there has been an 
absence of American Railway loans—an unusual occurrence. 

The fluctuations in Consols this month have been small, and 
there has been no further improvement to record, as the atten- , 
tion directed to other channels of investment, and the some- 
what more disturbed condition of the Money Market, owing | 
to the comparatively low state of the Bank of England reserve 
and the recent mercantile embarrassments, having checked any | 
tendency to increased firmness that might otherwise have | 
become visible. The closing price of Consols last month was 
recorded at 93, this month at 93, the extreme fluctuations | 

being 923 to 93}. 
Business has continued to be fairly active in Foreign 

Government Securities during March, and transactions 
between this and continental markets have again been nu- 
merous. The chief feature has undoubtedly been the further 
advance in European Stocks, and amongst these, it may be 
specially rem aa that Portuguese 3 per Cents. have reached 50, 
that Italian Rentes have risen above 70, or to fully 10 per cent. | 
above what they stood at twelve months ago, and that Hungarian | 

French Rentes also ob- 
tained improvement until this week ; and as it is, the rise in | 
the French 3 per Cents. since this time last year has amounted | 
to 6 per cent., and that in the 5 per Cents. to over 8 per | 
cent. This of itself represents between 50 and 60 millions || 
sterling additional aid value. An upward tendency is to | 
be recorded in nearly, if not quite all, other European Govern- 
ment Stocks, those of Turkey and Egypt included, if allow- | 
ance be made for the value of some important drawings 
effected therein early this month. As regards South and | 
Central American Stocks, there was a rise at one period in | 
Peruvian, which was afterwards lost owing to the failure of 
some houses in the South American trade; and the only other | | 

| changes of importance have been the fall in Uruguay , Paraguay, 
and Costa Rica Loans. The disclosures before the committee 
on Foreign Loans in the instances of Paraguay, Costa Rica, | 
and Honduras Loans have produced a deep impression | 
throughout the country. For the rest the movements have |) 

_ been slight, although some minor improvement has taken | 
| place in Japanese and Mexican. United States Securities 

ave been inanimate, and the rapid rise in the premium on 
gold at New York shows that that country has recently ex- | 
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| changes have been exceedingly few ; 
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erienced yj yy pacts im monetary circles. As regards 
ndian and Colonial Government Debentures, the business 
and market fluctuations therein have been upon a very limited 
scale. The following are some of the finctuations in the 
leading British-Colonial and Foreign Stocks :— 

Closed Closed Closed Closed 
last this last this 
month, month, month. month. 

EUROPEAN. Souts Amerrcan—Continued. 
Austrian Silver Rentes... 68} ... 68} Colombian 4) % ......0... 50 .. 51 
Danubian 8 %, 1867...... 104 6 105 Paraguay 8% ......... oe 
Dutch 24 %  -es..-s+-ss000 63} ... 64 Peruvian 6 %, 1870 ...... 71 7 
Egyptian 7 %, 1838 ...... 825 83 Uruguay 6 %, 1871 ...... 58} ... 58 

Do  Khedive’s7%... 82} 81 Venezuela 6 % .ec.--ss00e 155 wee 155 
French 3 %, Rentes...... 644 ... 64} — 

Do National 5%,Rentes 1014xd... 102 United States5%.Funded 103... 103} 
Hungarian § %, 1873 ... 72) ... 74% Do 6 %, 1867 ..... e-ee 107} «2. 107} 
Italian 5%, Rentes ...... 69} 7i1t. | Costa Rica 7%, 1872 ... 25 ... 23 
Portuguese 3 %..cccorces-+ 434 soe 50 Mexican 3 % .......c000... 17} 17% 
Russian 5 %, 1862 ...... 102} ... 103 Japanese 7 %.....0000--.008 99 101 

Do 4%, Nicolai... 854 ... 86 COLONIAL. 
Spanish 3%, ...-.ccoreers 23 see 23h | Tudian 5 %, 1880 ....00... 103 108} 
Turkish 6 %, 1869 ...... 57 57 Do %, 18BB ....ccwe I 103}xd 

Do 5%, General Debt 42 43% Canadian 5 %, 1885 ...... 105 105 
SopTH AMERICAN New South Wales, 1888- 

Argentine 6 %, Public BOOB, crccccteessteenes,..-0¢ BOF ne BOT 
Works .....cseereessssoneee 93  ... OOxd | New Zealand 5%,Consols 103} ... 103} 

Bolivian 6 % ..ccccccoreesss 25 «2. 2h Queensland 4%, 1913... 91 91 
Brazilian 6 %, 1865 ...... 100} ... 9Sjxd_ | Victorian 6 %, Railway, 
Chilian § %, 1873.......... 93 91 xd BOBE-S .....ccodec.ccovce.eeo BIS coe 118 

Following upon the somewhat disappointing dividends de- 
clared by the “heavy” English Railways, the dividends 
announced by the Scotch companies have been received with 
great satisfaction. The Caledonian distribution is 1} per 
cent. above that of this time last year, while the dividend of 
} per cent. notified upon North British stock contrasts with 

only 1} per cent. on the Edinburgh and Glasgow 44 per cent. 
Preference paid in March 1874, with nothing on the ordinary 
stock, These dividends show how soon the stoppage of com- 
petition between these two hitherto inveterate rivals has 
enhanced their profits, and the rise in market values has 
been fully commensurate. Indeed, the truth thus illustrated 
might well be taken to heart by the Midland, Great Northern, 
and some other companies nearer London. The Glasgow and 
| South-Western dividend has shown a reduction of $ per cent. 
|The most striking feature of the month has been the rise in 
the Caledonian and North British stocks, and amongst the 
English lines the Great Eastern, North Staffordshire (on the 

| probability of its lease to a larger company—a probability which 
| this week has apparently rather diminished), Chatham and 
Dover, London and Brighton, Metropolitan District, Metro- 
politan, and perhaps the Great Western have exhibited the 
chief improvements. On the other hand, Great Nurthern, 
London and North-Western, Manchester and Sheffield, and 
North-Eastern stocks have, on the whole, shown signs of 
weakness. The traffic returns, except of those companies 
affected by the South Wales strike, have generally exhibited a 
moderate rate of expansion, sufficient perhaps with a diminn- 
tion in some of the items of working expenditure, to yield an 
improvement in the net result. The passenger lines have, at 
times, been buoyed up by the hope that the Chancellor of the 
Exchequer might, in his forthcoming Budget, propose some 
amelioration of the passenger duty. The dealings in Foreign 
Railway shares and bonds have been upon a restricted scale, 

_and the changes which have taken place are difficult of any 
| classification. , 
rather depressed and Erie and Atlantic and Great Western 

American railroad undertakings have been 

securities have again fallen. As regards Colonial lines the 
but while Indian 

Guaranteed Stocks have remained steady, Canadian com- 
yanies have again suffered in the estimation of the public 
he variations in some of the principal stocks are as 

under :— 
Closed Closed 

last month. this month. 
Bristol and Exeter .........+. ecccesereeceoccseses ee 114 coves «11808 
Caledonian .........sscsesccerseseereeres hosourgesenooes -- 103 escese 106) 
BINED acococaceccnsenssnes aepeviisvesoessd Sdevecesdstesevcocess $25 seevee $234 
Groat Eastern .....cccecessseceseressees oad east cig ee 
Great Northern ..... evecrceceeceeceses p cevceccccccsccese © WAL ccocee 186)xd 

BDO A. casnecsnessncessdnecccnnssocsone. snccsuscoccovenes - 1595 ...... Ld53xd 
Great Western ...... saerccecsceoes cosesecesccoreeccese ~ LIO} ..... 109xd 
Lancashire and Yorkshire ....... deccocsccssvecsscecoe | 148 « 138$xd 
London and North-Western........eccecserees ee ee 

| London and South-Western.......... svecccccsocccces - 113pxd...... 113 
Lendon, Brighton, and South Coast .......++. even DOME! weave 

_ London, Chatham, and Dover ........ sccoveccenese cco 2B cveece 24 
Manchester, Sheffield, and Lincolnshire........... 80xd ..... 78 
Metropolitan .......... qrecgeduoweneticl idevdeeedeesececes . S3dxd...... 84 
BEAR ccsccccs cosevessecsdpecseese eteseceesee eovccccees - 142 « 138xd 
North British..........cccccccccsccccscccsersescesrevseces 714 covcee 

Do Edinburgh and Glasgow .. ..... odveveseeds « 973 ~~ 99 
North-Eastern Consols.........ss0000 stocbesesseccesse RIOR! coscee OGRA 
North Staffordshire ........... poekebtsGedspevsdsea co OD reoose |= Od 
South Austrian, Lombardo-Venetian ......... coeeee BAS | ccccde 12§ 
South Devon cccccosecoscscessccccccascccesacvesovecsecvee 85 seosee 5Gxd 
South-Eastern ....ccccsccereesees ecccecacs a: See 

| 
| 

| 

| 
\ 

Bank shares have for the most part remained at steady 
quotations, although dealings therein have not been large. An 

i 

exception to the rule has, however, been Imperial Ottoman, 
wherein a further decided advance has been established, and 

| 
operations, both here and abroad, have been extensive. A few 
of the Scotch Stocks a short time back slightly receded during | 

} the discussion of Mr Goschen’s Bill, and Mercantile of the 

— — ——_— + ——__-. 

- ee LT 

———— ee Oe 

River Plate has fallen upon the announcement of a fresh call. 
Finance and Discount shares have exhibited but little vitality. 

Closed Closed 
last month. this month. 

Alliance Bank ....:.ccccccccotecsoscocccccsescsers LSERA —ccoree 18h 
Bam: of Awstenbadlt... <ccccstsapvorseccccoccseses: 70 ee 
Bawk: of TAO caisieche siete casececsescecscccce. BOT ae 

—— _— Treland .......ccccorrccseccccceccccsecee 2984 csesse 299$ 
— OOUMIEE ccccccnnestsccocnpanscengmeeneall aioe 
— INE cccaeataete dasinnsitisimuiiae sada ae ener 
— Naw South Wales .. ....cccccccossoree 52 caine” oe 

British Linen Company ..........cssseseseseree 291 vcocse 289 
Chartered of India, Australia, and China ... 16 Sestes’ ae 
Chartered Mercantile of India and China... 24} conse, ae 
Commercial Bank of Scotland ........0.c00002. 315 ini, ae 
TEIUUEONRDND ‘chonscssancotenndicuebeandnshacecsvs. THE Seine if 
Imperial Ottoman .......... secednabbeectecvesinces LUE veevee 17 $x res 
London and County .......ccccccccsccscecsersosee O4xd tie OR 4 

— and Westminster ........cccccrcsrecsee TIGA crore . Ta 
qe | OUI WDUUIS. corenspasscescnincctacnccovece SUM . 52 
— Chartered Bank of Australia......... 27$ cotce ” BF 

Manchester and Liverpool District............ 35xd ccocee | OU 
National Bank of Scotland ............s000002 316 veoree 31D 
National Bank ........... onbuwaee iepetbess <éqacee Gta cseree |= 68 
National Provincial .......... sssndatsieess Sens << a Oe ae . 8d 
NED cicieseinces acsoes denintbees econtittiveions “Oe cvocee 47 
Royal Bank of Scotland ..... avbtnnteiameennad 2304 seovee 230 
Standard Bank of South Africa ...........0+ - 293 coves = 5D 
Union Bank of London .......ccccccsoseereeeee 45 coos 
Union of Australia ........ padccadaneidasaabeii a, See ae 54 

—  Scotland.,..........0.. eccccees seceescesce SOUR wees - 295 

General Credit and Discount ........ see 8§xd ssoeee 8h 
National Discount........... pescecenedoosinesiocce| BURME >  satuan SOR 

Insurance property has not attracted much attention this 
month, and the variations in market prices have not been 
large, as will be seen from the following figures :— 

Closed Closed 
last month. this month. 

Alliance Insurance, British and Foreign ... 18} =... . 
British and Foreign Marine..........e.cecece SygXd eave . % 
Caledonian Fire and Life........ gubteabiewsisess GS2xd - 63% 
Commercial Union ........ veeniesniécsnidinapes Fo’ etm . ldjxd 

IT GIE® ocsicccsesses jnatacasewuape’ eukdsetesbes & Oh - sel 53 
Liverpool and London Globe ..... Scabeséne ik a - TPs 
London and Provincial Marine ............. « BOE neste « 8 
North British and Mercantile ...,....0.00.00-+ BOE. incon . 32 
Northern Assurance...........0+ debieeiasesceves 25 coses 958 
Penhes Mar WM... .ccaceccccessecs etedvedtdevcteetees LOxd oad: AO 
Queen’s ..... oe tindieiamataanny atcbdldnbbetecswsn 39 —s 
BNIB i scndcsiedentoes pensenestoneeeatnaltalbtn entre — fae . ly 
ne TT cvecccecsoee goes SE i? heeds « Thy 
Thames and Mersey Marine........ déciecncevened 5g veree OG 
Union Marne ..... wtaensese squocendbdcodusoceves - 64 qua 1G 
Universal Marine ..........cccccsssscccccscescocee 94xd seeses oh 

Turning to Miscellaneous undertakings, the movements 
have not been of a striking character in either direction. | 
Telegraph Companies have been rather out of favour, more 
especially Anglo-American and India-rubber and Telegraph | 
Works, the latter owing to a legal decision, which has awarded | 
damages to the Panama and South Pacific undertaking. Iron 
and Coal Companies have shown but little vitality. On the 
other hand, there has been a rather better inquiry for the 
shares of various Steamship Companies; and Dock Com- 
panies’ Stocks have advanced in public estimation. Gas 
Works and Land Investments have generally stood their 
ground well (Hudson’s Bay shares again improving), and | 
‘'ramway and Omnibus securities have remained steady. The 
shares of the Suez Canal Vompany, but recently admitted to 
the London Official List, after experiencing a marked advance 
have since partially relapsed. British Mining ventures have | 
lately been rather better sustained; though otherwise the | 
Mining Market has worn a gloomy aspect almost throughout | 
the month. 

Closed Closed Closed Closed | 
last this last this | 

month month, month, month, | 
TELEGRAPH. Iron AnD Coat. 

Anglo-American..........+ 72h ove 70} Bolckow, Vaughan ...... 54} 54; 
Eastern .........006 nougioues 7 we I Bobw Vale ooo. s+020<00-s008 BO ewe 19} 
India Rubber and Tele- Staveley Coal and [ron... 117}xd... 116§ 

graph Works .........06 2 ace 204 Sheepbridge ditto......... 70jxd ... 772 
Telegraph Construction MAcuINéRyY. 

and Maintenance ...... +» 24xall | Charles Cammel: & Co... 72+ - 712 
West Incia and Panama 3} owe SF John Brown and Co....... 814 + 82 

STEAMSHIP. LAND. 
Nationai ... a ae eco 125 Australian Agriculiural 71 ountnan 
PRG vice ceasecsecdnssecenese 40 oe 412 Canada Company ......... 98 - 98 
Peninsular and Oriental 62 ove 52 Hudson's Bay..s...-...es000 Zl - 212 
Royal Mail ........0.eseoree s4 eee 85 Peel River ........+...s0e0e S4K0 35 
West India and Pacific 21§ ... 20} MISCELLAN SOUS. 

Dock, Crystal Palace ... ......00 24 oe 23 
East and West India ... 121xd ... 123 Fore Street Wareh use... 30}xd... 31 
Loudon & St Katharine 74}xd ... 78 London Genera Umaibus 116 ll4xd 
Surrey Commercial ...... 112 « ... ll4xd_ | London Tramways - 10 Ofad 

GAS. North Metropolitan Tram- 
Gas Light and Coke...... 18xn ... 18 way cerscssecsercenee DER” ooo Lied 
Imperial ............-ssse0008 195 . 183xd fo nts. 23% » 294 
Contineatal Union......... 21 eo S31 Suez Canal snecennaes Oe 27 
Imperial Continental...... 60 63 Tharsis Sulphur.........0 23¢ 26} 

i 
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THE INVESTOR’S MONTHLY MANUAL. [March 27, 1875 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

SINKING FUND. 

2 | origioa |, Final | Amount of 
STOCK. ‘3 S 3| When Pa Loan | Par. 

Issue. 8 : emp- = ; § 3 Applied. | ao Unredeemed. 

ANTIGUA. % £ | £ £ 
6 per cent., 1865 ......... 90 30,000) ... one 1885 30,000 |100 

ARGENTINE as 
CONFEDERATION. 5|75 & 2, e 
6 per cent., 1866-68 72414 2,500,000} ‘FFene, Des, | 1600 Sennen - 
6% Public Works, 187]| 88} 6,122,4002} g|Feb, Aug. | 1892 | 5,441,900 |100 
6 % “Hard ¢,” 1872...... 76 | 3,623,184| 1 %Jto purchases 3,623,184 |100 
Buenos Ayres, 6 %, 1824) 85 1,000,000 + %iby purchase 811,300 |100 

Do 3 %. originally 1 % when under > . 
BR cscccssetecncdl ses 1,500,000) ... per. De 865,600 |100 

‘| Do 6 per cent., 1870] 88 | 1,034,700) i %iJuly. 1903 989,500 |100 
Do 6 %, 1873.......0000 894! 2,040,800! 1 ¢\July. 1907 | 2,030,600 |100 

Entre-Rios 7 % 1872 ...| 90 | "226.8902 3 %June& Dec.) 1892 208,200 |100 

Santa Fé, 7 %, 1874...... 92 300, oot une & Dec.) 1894 282,400 |100 
AUSTRIAN. [Income tax on| divijdends, 16 %,'deductied from coupojns. 

5 per cent. Consolidated] Silvjer Rentes] none none | 96,962,029 |1 
Do do paper rentes ...| ..- none none | 102,458,103 |100 
AUSTRALASIA. 

New South Wales, 5 %...| --- $35,800) .. 1871-6 835,800 |100 

Do 5 per cent. .........| +++ | 3,386,293) ... oan \"88-92) 3,386,293 |100 
Do 5 per cent., 1866...| 90 | eee an mber. 1875 50,000 |100 
Do 5 per cent., 1867...] 943, 758,000) , ae 758,000 |100 
Do 5 per cent., 1868...) 984, 1,000, 000, 2 %jDecember. | 1898 940,000 
Do 5 per cent., 1870...| 983, 578, 000; .» ['99'~1900 578,000 |100 
Do 4 per cent., 1875...| 90 | 1 000,000, ‘eis - 1903 1,000,000 |100 

|| New Zealand, 4% 1857, 
1 guar. by Gt. Britain] ... | 450,000) + 1888-9 450,000 |100 
|| Do G percent., 1861...] ... 150,000 1891 
|| Do 5 percent., 1864...) ... | 1,000,000) | 1914 pptcons! ‘lidated| 100 
|| Do 5 % Consolidated] | | | 
1} Loan, 1868-71-72... ord .. | 1 March / 1905 | 6,700,000 |100 
|| Do 6 per cent., 1866...) 90 | 600,000) 2 % | 1891 |) a large ¢|100 

Do 6 % 1866-7.....0.04 %| .....|3% | 1891 |} portion ~|100 
i Do Auckland, 6 %...... 95 200,000, eee j 1896 consolid. 100 

Do 4s per cent. 5 30's} .. | 1,500,000... l | 1,500,000 |100 
Queensland, 6 %, 1864...) ... 1,581,236 eos 1884 1,581,236 |100 

Do 6 per cent., 1866...} 91 950,000, ... .» | 1891 | —- 950,000 |100 
|| Do 6 per cent., 1871...{1064) 765,600 ... 1896 765,600 |100 

Do 4 per cent., 1875- 4 88 | 1,466,499) ... | 918 1,466,499 |100 
| South Australia, 6% ...] ... 310,000) ... | '°72-80 310,000 |100 

Do 6 per cont........04] ++» 300,000, ... | 81-91} 300,000 {100 
Do 6 per cent.......... 1073) 410,000, ... | + [91.- -1900 410,000 |100 
Do G per cent. ........| +s | 778,500, ...| ... [19/01-18 778,500 |100 
Do 5 per cent., 1871-3/1024 -53]240,000) ... [19/11-20 240,000 |100 
Do 4 per cent., 1874...) 908) 180,000) ... 1894-9} 180,000 |100 

Tasmania, 6 %, 1866 ...| ... 102,500. 102,500 {100 
Do 6 per cent., 1868... 

Victoria, 6 % Waterworks 
Ln., holders may red 

Do 6 % Railway, 1859 
Do 6 per cent., 1865... 
Do 5 per ceut., 1869... 
Do 4 per cent., 1874... 

BELGIAN. 
2} per cents............. 
44 per cents. ... 
3 per cent., 1874 

63)}. 
1023 

eee eweeee 

BOLIVIAN. 
6 per cent., 1872 

753) 
Can 68 | 

BRAZILIAN. 
5 per cent., 1859.. 

1024|-53]552 800, ai 

101 
ou 1,500,000. ... 

| ose oa by purchase 
1,440,000... | 

1,700,000, 2 % October 
! j 

503,000/ 1 4 
2,567,100 1 % 
1,373,000,12 % 
3,820,000) 1 
6,963,500 1 &Jan. July. 

| 

| 

} per cent., 1852- 58(95 -23 567, i} ose 
F per cent., 1860 ...... 90 | ) ase 

4% per cent., 1863 ...... 88 2 pa ae 
5 per cent., 1865..... vo 74 
5 per cent., 1871 ......... r 89 
5 per cent., SEEEF counsusest a 964) ead 250, 000) 1< & frm’ nid 77 |by Pp re shase. 

BRITISH. oa pear’ | 
3 per cent. Consols...... — a | coee one 
3 per cent. Reduced ...| ... | one se | 1 | ese 

~ 459, 600, 1 % frm'73 jby p rehase. 

New 3 per cents. ......... Sem | as | mn 
New 34 per cents 
New 2 per cents......... i 
Exchequer Bas, ind. 244%) ... 
Annuities, expiring 1850) ... 
Annuities, expiring 1885) ... ove 
Anns, 1908 (RedSeaTel.)) ... Ts & 
kxchequer Bills, Mch.3 % 

Do June, 3 % seeeeeeeel wee 

Bank of England Stock = 4 

. {dl peepee (last div. at the rate > 

of 9% perannum)...) 
Bank of Ireland Stock) | 

(last div. 12% p.an)) 
BRIT. COLUMBIAN. | 

6 per cent VO ROP ee eee ewereeeeel «es 

6 pe r cent 

| 
| see 
| 

eee 

| eee 

(2,630, stolen! 

50,000) 4 4 
6 % (Vancouver Island)| ... | 40,000) . 

% 

"Anemos 

* ) 

100,000 24 % 

1 3 we | «21895 
'1893-1/901] 552,800 

1,600,000 

* 

by pur-| (... 
) chase § 

under 
r. 

1903 | 
| 3,885,000 

5,250,000 

395,830,624 
98,208,600 

211,381,285 
225,746 

3,794,096 
"418,300 

annly.—13,050 
5 3,580,500 
” 36,000 

| 1894 
1894 

surpls rev. ap- 
F plied to preh. 
Cr Nerina meee 

One j of year's 
— Ss 

2.5 
| 1880 
| 1885 
1908 

with 
Uaivana 

anteed 3 % 

anteed 3 ¢ 

A 

94 | 88 | 893 
78 | 75 | 76 
oth os San 

.. | 70 
89 | 91 

92 | 89 | 91 
99 
98 

69 | 6S | 68 
66 | 64 | 65 

1013/1003'101 | 1013 /1 Jan, 1 July |) At Oriental Buk & 
1073$/105 oo 1065 (Ll Jan. 1 July. |§ Bnk of N.S. Wales. 

101 jl Jan., 1 July. : 
1074|106 [i073] 106Z {1 Jan, 1 July. |§ At Oriental Bank. 
105" 103 ‘1044 1034 |1 Jan. 1 July. |At Bnk of N.S.Wales. | 
a 106 }107;4 . jl Jan., 1 July. Ditto. 

903; 91 | 90 I Jan., 1 July. | Ditto. 

ae Union Bk of Australia 
116 |112 (113 il Jan., 1 July. Ditto _— ditto. 
104 |102 1084 3 } \i Jan., 1 July. |) 

Crown Agents for 
1044/1023/1034) 103 Jan. Ap. Jly. Oct. the Colonies, 
117 sr 114} |15 Mar., 15 Sept. Spring gardens. 
117 |113 (114 | 114 is sene. 15 Dec. 

saath aise Tt eae ril, Oct. t Bnk of N.S. Wales. 
963] 94 ost 94 i Pet. 1 Aug. _ 

1103$\109 |1083) 209% 1 Jan., 1 July. At the Union Bank 
’ (1 Jan., 1 July. of Australia. 

Re [i BIS | 2185 | <1 Jan.1July.| Ditto ditto. 
92 | 903) 91g} 912 1 Jan, 1 July. Ditto  Citto. 
vee | eee | eee | 1063 |1 Jan, 1 July. |} 

112 |107 |110 | 1084 {1 Jan., 1 July. || At the National 
118 [113 [126 | 1155 [1 Jan., 1 July. Bank oi 
122 118 |120 | 118 (1 Jan., 1 July. Australasia. 
108 |107 hors 1073 |1 Jan., 1 July. 
913} 90}/ 91 91° 1 Jan., 1 July. ditto 
LS [113 [i114 | 1135 iI Jan. , 1 July. At Consolidated Bk 
115 {113 [114] 115 [1 Jan. , 1 July. Threadneedle st. 

1133}1123/113 
117 |116 [1163 
108}|1073|108 

. [00 

. | 98 
94 | 94 
92 | 93 
974 98 
98 | 99 
964] 97 

93 
915 913 

is 

ove | 179 

3/p | 2/ a] par 

258 |251 ,252 

2994/298 j299 

Tew DIvipENDs, 

Busi- 

Done.| Payable. Where Payable. 

15 May, 15 Nov. ee Crown Agents 
Spring gardens. 

93} |L Jan. 1 July. |At Baring Bros. 

90xd\1 March, 1 Sept.|AtC.de Murrieta&Co. 
764 |1Jan.,Ap.Ju.,Ot.|[In Bu. Ayres in coin. 
90 {12 Jan., 12 July. At Baring Bros. 

70 {12 Jan., 12 July. 
91 |1 April, 3 Oct. 
91 {1 April, 1 Oct. 
anf 1 Jan., 1 July. 
98} |1 Jan., 1 July. |AtC.de Murietta&Co. 

ea 1 Jan., 1 July. 
64 

In Vienna, in silver. 
1 May, 1 Nov. In Vienna, in curncy. 

1 Jan., 1 July. exe At Crown Agents. 
1133 1 April, 1 Oct. At London & West- 
116 iL Jan., 1 July. minster and Joint 
107% | 1 Jan., 1 July. Stock Banks. 
924 1 Jan., 1 July. ditto 

63 {1 Jan., 1 July. In Belgium & here, 
102 ‘1 May, 1 Nov. at exchange of 25f. 
745 1-May, 1 Nov. |At Baring Bros. 

r 

254 i Jan., 1 July. 

101 4 April, 1 Oct. 
= \l June, 1 Dec. 

il June, 1 Dec. 
93} '1 April, 1 Oct. At Rothschilds. 

98x¢d'l March, 1 Sept. 
993 i Feb., 1 Aug. 
97 ‘ Jan., 1 July. Ditto 

934 '5 Jan. 5 July. |At Bank of England 
912xd\5 5 April, 5 Oct. | Ditto) Sk 4 2 
y2xd\5 April, 5 Oct. | Ditto S25 
99 (5 Jan. 5 July. | Ditto | [-->& 
75 ' Jan., 5 July. | Ditto) 5= | 

Ditto; sS 2S 
F: # Jan., 5 5 July. Ditto |RE=ES 
71xd\5 April, & Oct. | Ditto sae 
173 ‘ Feb. 4 Aug. | Ditto| SB“ E23 

11 Mar. 11 Sept.) Ditto] 3 .n% 
zip {iti June 11 Dee| Ditto Ses 2 

s& sso 
251xd\5 April, 5 Oct. | Ditto) 2 2 aLe 

299} \Jan., July. At Bank of Ireland. 

wo. jl Jan, 1 July. 
102 i Jan., 1 July, 
104} i April, 1 Oct. 

At Crown Agents 
~ for the Colonie, 

) Spring gariens. 
~ 
« 

. 

LL LLL LLL LLL LLL LLL, LN 

Lumb, Wanklyn, and | 

$< 

ce CS 

SN |! 
| 

| 

| 
| 
| | 
| 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 

: Snrxine Funp. PRICES OF THE 

$ Original |= Final | A™ount of eae aeces —? — anil 
STOCK. . ; B2| When | Re- | Loan [Par 313 ¥ | ness 

s ssne, | S&S " demp- to |e |S Payable. Where Payable. 2 E< Applied. | 4;,,, | Unredeemed. sisis Done. y ere Paya 

CANADIAN DOMINION % £ £ £ oe eee 
6 POT CONE. ...0...0rcereeeee on oe ove ode 77-80) 7 107 |105 |L06 |105$ {1 Jan., 1 July. 

1] 6 por cent....cccccccsseseee] oo. wc fe | ce aly SESE CD { 110 |108 |109 1094 { Jan. 1 July, |¢ At Glyns and Bar- 
© BF OR inerse- steqrercendl ow a si : 1876 270,000° 100 1105 |103x|1013}104¢ {1 March, : Sept.|) 8% 
5 per cent..........+6. ecsee] coe coe ev one 1885 5,053,821 |100 }1053 1044/105 }104$ /1 Jam., 1 July. |) At Glyns and Bar- 
5% (inscribed stock) ..,| ... sat eee one 1885 1,430,391 |100 {106 |104 |105 [105 |1 Jan, 1 July. |f ings. 
"iy Great Brian 8 

1058 by Great Britain ... {1.50000 cos oe 1903 1,500,000 |100 | ... | we | eee 107d i April, 1 Oct. 
5 Do 5%, Cnadian guar 00,000) ... oon 1903 500,000 |100 |108})1073)108 |L07g 1 April, 1 Oct. 

‘| Do & Rupert's Ld. 4% °73/1033) 1, meena oe ove 1904-8} 1,800,000 {100 | ... | ... |... |. {lL April, 1 Oct. 
4 per cent., 1874 ....... --| 90 | 4,000,000! ... oe 1904 4,000,000 |100 | 91 | 90 | 903; 902 |1 May, 1 Nov. At Barings, 
New Brunswick, 6% ...| ... | ove oe one 854,300 {100 j111 |109 |110 | 1104 }1 Jan., 1 July. 
Nova Scotia, 6 per cent..| ... 700,000) ... sie 1875 700,000 |100 |102 |160 |101 | 1014 |1 Jan., 1 July. 
Do 6 per cent ... .... .100 225,000 hy ah 1886 225,000 {100 {121 |109 {110 | 110 |1 Jan., 1 July. | j 

| Pr. Edward Island 6%...) ... 220,000) ... | [1883, or} 1903 220,000 |100 \109 |107 \108 | 107} 11 Jan., 1 July. 
| Quebec (Province) 5%...| ... 800,000) ... ee as 800,000 |100 1005} 99$|100 | 100° |1 May, 1 Nov. 
CAPE OF GOOD HOPE. | | 
6 per cent., 1860 .........| ... 200,000)... ( BBE 80-90} 200,000 |100 115 | 115 |15 April, 15 Oct.})} 
6 per cent., 1861 ......... | 150,000... | |3 3 & . || 1891 150,000 |100 | ... me 117 |! Jan. 1 July. || At the Crown | 
6 per cent., 1863 .........| «. 150,000)... |S #5 || 1891 150,000 {100 { ... |... | 117/15 April, 15 Oct.) | Agents for the | 
5 per cent., 1865 ......... 91 234,000 a 3 eos {| 1900 234,000 {100 | ... 106 [15 April, 15 Oct.) | Colonies, Spring 
6 per cent., 1867 ......-.. 1037} 200,000)... | [2 4 e || 1990 200,000 '100 | .. ol 116 |15 April, 15 Oct.| | Gardens. 
4} per cent., 1873 coeses soe 530,000)... Lla%5 8 & “oo ose 1100 |103 |102 24} 102 15 April, 15 Oct.| ) 

CEY | 
6 per cent., 1867 ......0..| «+ 350,000) ... .. {1882-8} 350,000 00, 1112 | 110 i 111} ls May, 15 Nov.|) At Crown Agents 
6 per cent., 1BES ...cccc00} oc. 250,000) ... ooo 1878 250,000 (1 00 [105 |103 |104 104% |15 May, 15 Nov. 5 ra the Colonies, | 

CHILIAN. “i | | | pring Gardens, 
3 %, 1842 {redm.bypur.|) ... 756,500) ... |Mar., Sept.) ... 305,300 (100 | ... | ... 90 | 90 [30 Mar., 30 Sept. AtB 
45 %, '58 aed wall 92} 1,554,800) 4 ¢|Mar., Sept.) ... 1,169,700 {100 | 85 | 83 | 84 | 84 |1 June, 1 Dec. arings 

7 per cent., 1866 ......... 92 | 1,120,920) 2 %April, Oct.) 1888 910,120 |100 {165 |102 |103 | 1025 i Jan., 1 July. 
6 per cent., 1867 ......... 84 | 2,000,000; 2 % January. | 1891 1,584,200 |100 {103 |LO! |102 | 1023 it Jan., ] July. ) At J. S. Morgan & 

| 5%, 1870 (sinking fund  Co., Old Broad st. 
1 4 after 5 years)...... 83 1,012,700, 2 %May, Nov.) 1902 912,000 |100 | 95 92/93] 93 /1 Jan, 1 July. 
TE cc ceniaiien ..| 94 | 2,276,600) 2 2 January. | 1900 | 2,206,500 |100 | 941) 90 | 91 | 914xd/1 Mar., 1 Sept. |At Oriental Bank. 

COLOMBIAN. 
6 %, 1863 secured on | 

15 % salt revenues “ 86 200,000\7$ %| April &Oct.| 1874 106,000 ;100 | 94 | 90 | 92 | 89 (1 April, 1 Oct. | At Lon, & County Bk. 
| Panama Railroad. | 
44%, 1873, New Granada) h | (1 Jan., A sa 
| Debt Converted ......| .. . 2,000,000) ... [From 1878.) ... 1,951,200 | 52 | 49 5! 502 | Jul 0 a At Lon. & County Bk, 

COSTA RICA. a | ee 
6 % 1871 sec. on customs) 72 500,000: 2 a April & Oct.) 1895 472,700 see 2 961 19 | 20} 20 fF Nov., 1874. t At Bischoffsheim & 

Do Second Issue ...... 500, 000 2 q|April & Oct.) 1 1895 473,500 1100 i. a | (1 Nov., 1874. [Goldshmidt. 
OG FO ctsrtcisncvennies 2,400,000, 1 %|Mar.& Sept.) 1903 2,363,800 (100 | 26 | 21 | 22 | 22 |} April, 1874. |At Knowles & Foster. 

CUBA. ib [‘74unpaid) | eb od 
| Matanza and Sabanilla 

Railroad 7 %, 1863.....| 95 |  300,000.3} %|June, 1873... 277,600 |100 | ... | ... | 80 | 8p |15 June, 15 Dec. ie J. H. Schroder 
DANISH. | - | | and Co, 

8 %, 1825, red. by purch.| 75 | 4,840,000) ... |Mar., Sept}. 1,046,000 |100 | ... j 94:2 |31 Mar., 30 Sept. As Rothschilds. 
4 per cent., 1850-61 do...| 90 400,000) Mar., Sept.) ... 354,000 {100 | ... |: Mar., 1 Sept. 
4 per cent., 1862 ......... 91 500,000) rede| em. at State! option, 500,000 |100 | ... “i 2 ht June, 11 Dec. At Hamb 

5 % 1864, redeemable by SF SRE . 
purchase below par....) 93 | 1,200, 000) 1 % Jan., July. |. paid off. 100 | ... “ --» {lL Jan., 1 July. 

5 % debentures, 1864.....) 94, 315,000) 21 % May & Nov. 1873-7 220,000 |100 | | 101} 1 May, 1 Noy. |At Raphael & Sons, 

_ DANUBIAN PRINCIP|ALI |TIES. ! | Angel court. 
[And Roumanian. } a | 

7 per cent., 1864 ........ 86 916, 000) 2 o\ January. - oe 668,000 |100 ,104 | 98 (100 | 99jxd/1 Mar., 1 Sept. {Imperial Ottoman Bk. 

8 per cent., BE nkonsenes 71 1,264, 420) le 4 December. 1,043,570 |100 (106 |103 1105 | 104 1 Jan., i July. |Fruhling & Goschen, 

Bucharest ‘and Giurgevo er | [12 Austinfriars. 

| Rail. 7 % guar., 1869...| 90 435,521. 113% May & — 1877 167,500 |100 |103 |101 102/12 Jan., 12 July.|At C. Devaux and Co, 

Roumanian 7 % Iron | 
| Bridges Annuity, 1870| 86 434,332| 7 Jan, & July.) 1881 309,932 |100 |103 ee 1102 1014 } April, 1 Oct. |At C. Devaux and Co, 

DUTCH. 
| 2) per cents...........++4-- sti ‘ £ By pur- | ¢.. 54,428,642 100 | aie 3 | 64 | 632 |1 Jan., 1 July. ; In Amsterdam, & 

y| & per CENtS. ...seeeeeerenes oa aoe I: j mg | < sve 15, 997, a 100 (106 3 ae 1001 + April, A on. Londn.atExchnge 

| 3 per Cents. .......cereeees on 8,222,390 |100 | ar., pt. 
1 3} per aa vabanaty. re 1,152,333 |100 | ccs | vee foes ? - fl April, 1 Oct. . In Amsterdam. 

1 icone bis. Dot fed | Due _|Nov., 1867, div. paid new consolidated.. 9 an | 71) 9] Nov., 156/, div, pal 

! (hypothecatns. id | ad 1,824, pee ox 1,824,000 (100 | 9 | 73] 83 6 ‘ May, 1868. | at 11 Austinfriars. 

EGYPTIAN, cad | | | § [Secured on Delta 
7% 1862, Ist issue ...... 623] 2,195,200! 1 9) Jan. _ July.| 1892 | 1,721,000 |100 953} 91 | 92 | 92x@/t Mar., 1 Sept. | ) rewn.] At Frhling 

| 7%, 1862, 2nd issue...... 344 1,097,600, 1 a \Jan., July | | 1892 ps0 \L00 | 953! 91 92 | 91}xd/l Mar., 1 _ Sept. &Gschn. [ Dkhlib., 

7 per cent., RIP Sesschivn 938 5.704,200132 %} Feb., Aug. | | 1879 772,000 |100 |102 “| 99 jlul | 101 jl April, } 1 Oct. ( Behera, &c., revn. j 

7 per cent., 1868 .........) 75 | 11,890,000) 1 % April, Oct.; 1898 10°16 000 100 | 844) 82 833! 84 1S Jan.,15 July. | Imperial Ottoman Bk. 

7 per cent., 1873......... 843} 32,000,000) 1 | Jan., July. | 1903 | 31,688,640 {100 | 81 | 784) 80 4] 808 jl 5 April, 15 Oct.|[mperial OttomanBk, 

ig per cent., 1867 ......... 90° 2,080, 000) \33 % October. | 1881 1,308,800 \100 |L96 {103 |105 { 1054 |22 May, 22 Nov.|Imperial OttomanBk. 

7 % Viceroy’s, 1866 (sec. | é | | ; r é 
on private domains)...| 90 $,387,300133 3 “April, Nov.| 1881 1,968,880 |100 { 97 | 94 | 96 | 96} |7 Jan., 7 July |Anglo-Egypiian Bk. 

7 % Khodive’s, 1870 (se- Fi A i Bischoffsheim and 

cured as above) edenes 75 | 7,142,860, 78% Mar., Sept.| 1890 6,266,886 |100 | § a 813; 813 jL April, 1 Oct. Goldschmidt, 

ENTRE RIOS. See “ A|>gen jtine.”> be 

FRENCH. | oe 
3 per cent. Rentes........ ies yee Siri | .e6 | 480,000,000 {100 | 654) 64 See 644 |L Ja. Ap. Jal. Oc.) ip ae the Treasury, 

44 per cent., Bee heats eee bs ose 85,300,000 |100 | “e Mar., 22 sep.! \ Paris. 

6 % Sterling, 1870 ..... 85 | 10, 000,000) 1 %| January. 1906 9,802,780 |100 1059 103 [203 104 | April, 1 Oct. |AtJ.S. Morgan & Co. 

5 % National, 1871 ..... 823| $8,000,000) act sl bee | [nom} 111,119,112 |100 |... ss 1013|1012 febMayAugNv.|At Paris; Lon. Agny. 

5 % National, 1872 ...., | 845 140,000,000 ri al [nom 165,622, 048 1100 | : 4) Do. Do. Do. Do. 

1 
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STOCK. 
F oO 

Original Annual 

GREEK. £ 
5 %, 1824-25 (x coupons) ... 

Do coupons ..... sencees| ove 2 
GUATEMALA. 

BZ nnccococcreveeccccee covese] see 150,000] Paritly applied. 
6 & Sterling, 1569 ...... 703; 500,000) 3 

HONDURAS. 
10 % Railway Loan, 1867; 80 | 1,000,000) 3 % Dec., 1872. 
10 % Railway Loan, 1870, 80 2'500,000 3 % Dee., 1872. 
B per cent. .......cecereee] one oo 1% applied to hand se. 

HUNGARIAN. 
5 per cent., 1871 ......-../ 81 | 3,000,000)1) % 
5 per cent., 1873 ......... 80 | 5,400,000)1 
6 % Treasury Bonds, 1873} 89 | 7,500,000) ... 
6 {Treasury Bonds, i874, 914} 7,500,000) ... 

INDIAN. 
India 5 per cents......... e+ | 15,720,100)Gov. | 

Do 4 per cents.........) ... ove ove 
Do new 4 per cents.../101 4; an is 

Enfaced Paper, 4 % ...... | oe ees a 
Do 4} per cent. for 7 yrs., |then 4 %] 
Do 5% per cent.........) ... | ene 
Do 5 % Rupee Debent.| .» | 500,000) . 

|: Do5% Rupee Debent.| iat 600,000) . ll 

| Debenture bonds, 4 % | Aug, "78, & 4% to 
| India bonds, 4% ......... | - 

ITALIAN.—(Inc!ome |tax on divilde a 13-2 % ded} 
5 per cent., 1861 ......... | 71 | 20,000,000) ... 
| 5% (Maremmana Rail- | cE 
i a | 74] 1,782,000) ... 
5% (State Domain), 1865) 77} 8,000,000)63 "| 

15 % (State Domain), 2nd, 
SN: BIND ~ endccenses | 732) 5,200, 000) .. [From 1876.) 

| 6 % (Tobacco Loan), 1868, 813) 9,404,762 Ke %| April, 
| [Société des Tabacs shs.| see| Miscellaneo|us.] | 

JAMAICA, 7 
4 per cent., guaranteed 

by Great Britain ...... 1104 367 “ 
|” JAPANESE. | 
| 9 % Customs Loan (for| 

Railway purposes) 70) 98 a 10 2 o May. 
| 7 per cent., 1875 ......... | 924) 2,400,000) 2 « 

LIBERIAN. " 
| 7 per cent., 1871......... | nis 100,000) ... 

MAURITIUS. | 
6 per cent., 1863 & i869) ... 300,000) 3 9%) 

| 6 per cent., 1862 ......... ‘ae 200,000] 3% 
6 per cent., 1865 ......... (1043 400,000) 7 qi 

MEXICAN, | | 
| 8 per cent., 1846 .........| ... 10,241,650) ... 
\8 %, 1864 (issued for 
OS | 60 4,864,800) ... 

] 6% Anglo-French ...... | 63 12,365,000] 1% Not applied. 
| MOORISH. | iad 
| 5 per cent., 1862......... | 85 | 501,000! 5 ¥Feb., 
| NEW GRANADA. | : 

{“see Columbian.”] | | 
Land Warnts (Hectares), red./at market P) rice]| 

NATAL. 
6 per cent., 1860-62...... eee 150, 000! 38% | Convert. 

6 per cent., 1867 ......... L004 100,000, xf | linto 5 Ys 
| 5 % Consolidated, 1872...| ... 137, 000} | 

PARAGUAY. 

8 % Public Works, 1872) 85 | 2,000,000) 2 
PERUVIAN. 

6 % Railway Loan, 1870, 814) 11 :920,000) 2 9 

5 % Consolidated, 1872.. ; 77h 23,215, ' 00! 2 aI Ly 
% 4 Pisco to Yea 5 per cent., 71 290,000) 

PORTUGUESE. 

8 % 1853-56-57-59- S24) Zen 

eee ~ Uas—|p- 69211584 

| | 
# 

RUSSIAN 
5 per cent., 1822 ........, 82 | 6,400,000) 1 4 lnot a 
44 per cent., 1850......... 93 5,500,000) 2 2 % 

per cent., 1860........., 92 | 8,000,000, 12 
8 per cent., 1859 
5 per cent., 1862 
5 per cent. Anglo-Dutch! 

1864.(100))......| 85 | Do (1,180, value 100/! 6,000,000) in 1,000f bonds),..,..| 85 ro 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

S 

demp- | Unredeemed. 

86 “THE INVESTOR'S MONTHLY MANUAL. 

DIVIDENDS. 
es 

Payable. Whore Payable, 

43 |Not paid. repudiated. 
[man st. bui 

47} |1 April, 1 Oct. |At Thomson, Bonar, 

6} eure At London and 

%| October. 
atlatest, Dejc.,1878 

- [after Jan, 1 
coe 10, 672, 660 1100 102 2/100 |: 

4, 868, 000 |100 1015}t0 | 1013 16 Feb., 16 Aug 

jfrom 90,000,000 | 
71} | 

6608 000 1100 | 993 994 is} Jan., 1 July. |At Stern Bros. 

| 
2,400,000 |100 {102 

300,000 |100 | a 103 111 | 

400,000 1100 ie 

10,241,650 |100 | 

4,864,800 |100 
12,365,000 or 

8% Public Works, isn 80 1,000,000 2 4 FbMaAgNy 
%\Jne’74unpd} 

11,546,080 {100 

31,378,462 {100 
Interior 3 %¥s| 

34,777,982 |100 

8 jl 

15 May, 15 Nov. ) 

15 May, 15 Nev. 

19 }15Mar.Jn.Sp.De. 
22 Idue 1 July, 1874. 

7 4 Jan., 1 July. 

Al ice 

el sta i Mar., 1 Sept. 

oe 665 6,468,900) ove | ostlinal 
siatieglad 94 15,000,000; at State optnaltr 

’ 1 May, 1 Nov. 
15,000,000 {100 

1 April, l Oct. 
1 4, January. 

[March 27, 1875. 
Lc, 

1 Feb. 1 Aug. |At Isaac & Co, 

July, 1872. | County Bank. 
1 Oct., 1872. 

1 April, 1 Oct. |) 
1 Jan., 1 July. |) R. Raphael & Sons, 
1 June, 1 Dee. j|At Rothschilds. 
1 Feb., 1 Aug. |At Rothschilds. 

5 Jan., 5 July. |) 
‘1034xd/5 April, 5 Oct. At the Bank of 

5 April, 5 Oct. |) England. 
Half- Testy. 
28 Feb., 31 Aug! | In India in rupees, 
31 May, 30 Nov} or by draft on 
1 June, 1 Dec. India. 
1 June, 1 Dee. 

|? At the Bank of 
'31 Mar., 30 Sept. if England. 

{fixed by Ital. Gov. 
1 Jan., 1 July. " Rothschilds, at exe. 

‘1 Jan., 1 July. 
il April, 1 Oct. 

At Hambros, 

dat Anglo-Italian 
April, 1 Oct. |) Bank. 

[Colonies. 
Jan.Apr.Jly.Oct/At Crown Agents for 

1 Feb., 1 Aug. |At Schréders. 
1 Jan., 1 July. j|At Oriental Bank. 

[and Co, 
due Ang., 1874. |At Glyn, Mills, Currie, 

I Jan., 1 July. |) At Crown Agents 
15 May, 15 Nov.|> for the Colonies, 
15 Feb., 15 Aug. Spring gardens. 

(1 % paid on ) At Baring Bros. 
coupon due | > 

4 July, 1866. ) At Baring Bros. 
1 July, 1867. At Glyns. 

(/At London & County 
1 Feb., 1 Aug. i Bank—principal at 

Robinson and Co. 

t At Crown Agents, 
Spring gardens, 

April, 1 Oct. 

At Robinson, Flem- 
t ing, and Co. 

At Schroders. 
At Schrodrs & Sterns, | 
At Thomson, Bonar. 

1 
1 Jan., ; July. 
1 Jan., 1 July. 

) Portuguese Finan- 
- cial Agency, Lon- 
) don, oan &e. 
Lisbon 

1 Jan., 1 July. 

1 Jan., 1 July. 

At Rothschilés, 
At Barings. 
At Barings. 
At Thomson, Sonar, 
At Rothschilds 

1 Jan., 1 July. 
l June, 1 Dec. 

1 May, 1 Nov. 

At Barings, 

i April, 1 Oct. 

—_—— 
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BRITISH, COLONIAL, AND 
The subscrih 

? FOREIGN ST ro > 

hed re not professedly include the entire debt ; s OCKS—Continned. 

o 
SINKING 

a 
— the State or Nation referred to 

an ee 

RICES OF THE 
: 

STOCK. 
a Original ds 4 or Amount of | | Monrn. . 

: Sn 

8 y 

ST 
ais 

Yrv ae 

2 Issue, | 08 
_ | | Loan, | Pax! = a 

Busi 
ore 

<a 
5< erry tlow | | Unredeemed. 

| | Ee | e128 | ness 
“TT 

RUSSIAN— Continued. 
—| - 

ls i3 g | Done. Payable, Where P 

54%, Angl-D 
1€C £ £ 

" 
a —* | ie me | 

0 ayable. 

D if tch 66 (100/)| 86 
£ ye scenic aee aeacane came kce aa 

in 9 ‘0008 —e 
6,000,000} 1 9) 

h " td aon reese? 

fl bonds) . 
VY, % July. l witha 00 }103 {101 [1024 

+3 (Nivolas Rail.) ise7, 
’ 1m 

y 904 | 5,511,618 5 , ; te 10: 23 {1 April, 
1 Oct. ) \ 

o do, 1869 ......... 63 | 11, 000} } % September. | 1951 
{100 

98 |t ; it 4 t Barings. 

eee SOTO occas 80 | 13'000,000 Ne eptember.| 1951 i 22,901,120 {100 | sia at Ma $57 | 

» onsolid: ated, 
187 o 8 ; ae Ny Februar 

19 
, | 

86 | ‘hay, Novy. 

eae | i872". ' itty 15,088 a! las % 
March, ” cae, | coateee 00 hc ‘l1003 1024! 

1023 1 rent oat 
t At Barings. 

° onsolidated 
NA April, 05 youupes 00 11024 99 

u AtR ; 

Chart Azo Bn 
4 | 15,000,000 oy & inl OD ‘ase et gen 1100 |103 }100% a Et 

ms 1 Sept. At Reheckine 

| Chrkw-Kremntsch Reals ,349,280)\,4, %) Decembe "| 1984 5,000,000 100 }L02 | 9935/1 y1 April, 1 Oct. |At Rothschi 

a schg 5%) 80} 1, T aber. | 1954 4,329.2 
| 995| it 1} 1013 1 J 

At Rothschilds, 

| Moscow-Jaroslaw 
“ my * 716,000) a, ¢ Jul 95 329,200 |100 {101 | 97 | 99°! 98 ea 1 Dec. |At Rotl 

Orel-Viteb k 0% coe ‘ | 1 , oe 20,000) —” Feb y- 1950 1.710.110 ‘100 101 \ 97 vs sat 1 Mar.. 1 Se 4 A hschilds, 

s 5 Ye 
pe 

, u 
‘ ’ ’ , | 

Mm | ¢ 
€ . t 

Sectiheins Maes oe 773) 4,500,000) | 40 ruary.| 1945 | 1,903,700 |100 j101 | § | 99 | 99}xal1 Mar. 1 ry ly Raphael & Sons. 

g-Witepsk 61 4 | ps % October. | 1 
98 1004} 5 } t Schrod 

SAN 
| 4 Al tee » Of 30, 004 

954 4 492 200 
1 a | 

L008 i} Jun 1 ) 
ers, 

AN DOMINGO =,060,000) ... 
4,492,200 {100 }102 | 99 101 e, 1 Dec. (At Bari 

6 per cent., 1869 - #7 
2,660,000 | 16 | 203) 193) O14 1014 | 17 April, 

17 Oct.|At TI ae 

S. , » - i 
70 757. 700) 

2 © 
Fs 

| 
7 “8 Og) =0F 1 A ril, 1 Oc »¢ “| » en Bonar. 

ARDIN 
’ 1 D » > 

Pp A 1 

Bye 
NIAN. 

| 
\*4 A ec., 1872.) 1894 728.500 rr ) | | j 

} t 29 Tl 1rogmortn 
st 

ee 1851 (State 

60,000 | 00 | 11 8/10! 11 ast te 

t ilway Loan)...... ; 
8&5 3,600,060 1% by purchase} ) 

| pd, July, ‘72.j/At P. Lawson & Son 

8 SPANISH. 
© )| under par. |§ °" 2,665,360 |L00 | 87 | 83 | 86 | 

y 

a ee - cesvered,, } 

| | | | i | S | tlh chars a baton ‘At Hambro 
ad$ 

sive, { e itie 
|22 . 

| | 
| 

: amit an ~ 

Papaive, end cortits.¢ |... | 9,204,000} | ;. ¢—internal) ae seg | 
on, 

b 71 & 72 Loans) ) ext. and int.| ¢ *** irredeem. 161105000/ » 190 |... | 

% Quicksilver Mort- 
"y : 1100 | 2341 212) 23a) 23 '80 June, 1878. jAt 

gage, 1870... 80 
external. | 23}) 214) 238). 238 Igo June, 1873. | Madrid. 

6% Land ie 2,318,100/14 y| June Dec.} 1900 2 166.806 | | 
; », 1873. ee ial Agency, 

one-half internal ., ’ 80 fe Reet | 
2,166,800 jL00 87 | 84186} 852 Ws 

| on., Paris,&Madrid 

‘ SWEDISH. 
o,2 5,563 6} ¢| February. | 1888 4.490.000 10 nd 

8 an., 1 July. |At Rothschilds 

ta'sGert ta Mort.,53] 98 | 450,000] 1 9) £90,000 100 | 70}; 66 | 60) 68g it Apell, Oct. 1 

5 on” Loan, 1864...| 924) 2.223'000) ; Mi 
sag ag mee 

319.000 1100 | 
» VOU 4. e Stern Bros, 

B sseresessessreeees 90 5 | $ % Jan., July. | 1918 598700 1100}... |. |... | 863 |1 

ad TRINIDAD. 
ner } 4, by purchase cient 1 name ae Ee 

| es | _ 99° | nS Apel 16-0 
* ae ,Palmer, &Co. 

¢ : ” 
j 

° ye pi » Tt OR8h) € 
IV é 

: 

| Pp = _ 
| 100,000) Le below [par] | a LO2 |103$) 1084 1 Ja. i Te ct.|AtJ.H.Schroder &Co. 

¢ URKISH. 
? 1 4 Feb., 1875. 100,000 {100 | ) uy: At Raphael and Son 

Ey 1854 (Security) | | 
,000 |100 | ... sey home 1 \, 15 Mar. 15 Ser.| 

6 . yptian Tribute)..) 80 3,000,000; 1 % July 188: 

| 
ox 

1858 (Sec urity) | 85 
| ‘ ’ 559 1,987,400 |100 | 94 | 91 } 92 | 

onal astoms 
of Co 

vw ) 

; © 92 { % 24 10 April, 
10 O 

| stantinople) 
rc 2 lo 5,000,000} 

1 9%) December. | 1892 
37] | | 

i me sa 

eeereetee 
2) 

. 
e Us « H » } +h ve . | 

é . 

6 % Mires Loan, 1860 . | Gall 207 | 
716,200 |100 | 68 | 63 | GF | 533xd/1 M S |; and Co. seas 

| 6% 1862 (SecurTobac) 
"a 2,070,000) 

l %) half-yearly. 
1896 j 000 000 

100 
} 

| 4 “ar., 1 . ept. 
oO. 

salt, stmp. revs. &e.) 68 | 8,000,000} 2 «| May, Nov. | 1886 Fs ; ' | ula .— Seta) 

hy % 1863- 4 
(See ilileo 

680 5,245,500 \100 73 71 { ~~ 714 \, > Miy. | 

pecial revenues),.....| 72 
; 

| <tr lJuly. | 

ro (Security—) 72 | 8,000,000] 2 4 May, Nov.| 1886 | 5,488,000 '100 | 70 | | At Imperial Otto 

’ “y 
‘ 6 

, 

- 

heep taxes, okah | 654! 
6,000,000/28 4j/M . . 

| |* 68} 68 {1 Jan., 1 July \f man Bank, 

mines,Syrian indm, )) 7 =" “5 By AY Nov. | 1886 4.994.900 |100 7] sl teal ae F 

\ % 1869 (Security ; 

’ hs ‘stip ‘ 4) 674 704) 703 Sem 1 Tally iJ 

} —Tithes, &e. 604} 22,222, 22 ol Ms : 

“9 uly. 

6% 1871, >. ) ssevee § 222,290) 1 4 Mar., Sept.| 1902 | 21,098,00 Fi om 
| 

i on gyptian Trib.| 73 5, 700, 000 1 J 
a4 VIO* 0 00 | 57 | 563) 57 57 1 i A 

0 % General 
Debt, 65 

% uly. 1907 5 518 540 1100 
gal ee 

April, 1 Oct. { t Comptoir 
a’ Es- 

(Home debt Sea 
50 | 36,363,636)1% }| 

juncertain—|} sooo gVLO,S | 683! 66%| 673) 674 {10 April, 10 Oct a compte de Paris, | 

5 % General Debt, 1874.) 434) 18,002 eonl by =" t 1903} 48,000,000 |100 | 444) 424 433! 193 | ct.|Dent, Palmer, & Co. 

oe Treasury bds A] 989|) he i. in J 1.002.600 {100 | 4441 493 ana a ee 
yo Imperial || 

| ‘ / 
ed, i 

— | £42] 423] 23; 4° v<¢ 
{ 

= »B svecevesoesoees «+ |» 11126000 J Ried. suly,i 1876 
100 | 95 | 90°} ¢ 8 124 }13 Jan., 13 July q” a1. ie Bank. | 

641878 . scdubbebeibentl 24) Rod. = ae 1877 6,000,000 ~|LO0 | 8 29 4 | 935 {13 Jan., 33 Tuly.| AtR. Ottoman Bank 
| 

STB srevecsserseseoees ‘ 
; uly,/1878 

| 86 | 82] So | 85e 113. 
taphael & Son 

4% guaraied iy Bi 58 , 14,000,000] 1 gjMar, Sept. ae saedinaaia 7 81 | 78 | 80 | 794 i : oo 
— | Ditto. 4 

land ane France, 1855) 105 
; 

; , } | 0079 544} 554! Bde | ‘ >JUlY | Ditto. 
| 

| UNITED STA 1023! 5,000,000| 1 | Ma pm ee Gee SE pomp bess a \1 April, 1 Oct. [Impl. Ottoma 

| \TES. 
y 1900 | 3,908,000 |100 103 | 

n Bank. 

oe 5/20 bonds, 1862 ... 
| | —~ 

ager i a 102 | 101} jl Feb., 1 Aug At B 

16% _ 1864 .. 
| ses (% | | 1882 | 28,000,000 103 |105} 104 & | ’ 

g. At Bank of England. 

8% _ 1865 ... 
. m4 1884 | 12,000,000 |103 | .. 1° | ay) $1043) May, 1 Nov hy 

ae oe | | | | 1885 | 30,500,000 |103 {105 )-074 oral Bioral May, 1 Nov. | 

6 b — 1867 ... 
. a 1885 40,530,000 |L03 | 1074 orl stl t Broad 7% l May, 1 Nov 

tae redeemable 1881 .. 
a2 1887 | 62,125,000 |103 {108 |: 5 1064) $1068 i Jan., 1 Juty. | $1 

| 3% A meade, — cool ove 
as 1881 | 52,865,000 os | 1084 1105 Host $1073)1 

Jan., 1 July pe ee 

apace coer ~] eee 1.83 | | 1904 | 38,914,000 |108 |tus 74]108 | $108 ih Tan 1 July. | = 

| Virginia 5 2 Sterling 
7. (> J | 1881 | 100,000,000 

|103 1103 ef foe S102511 Mar., 1 Sept. | 

| Do6% D 7? id see we oe 
‘ame a oad il tio! 1084 Al $103 } 

Pb Ma A RF ‘ \J 

| Do New Funded 6 9 ae 
ot 

1,200 108 aacts |. 
| 4 o: July’ oaks : ov Ditto Si ; 

Massachus, 5% Sterlg, 66 — oe ove 
; ¢ 400.00 1 ~ _ 33 | 85 | $83 2 y /4,due } |At B'rings 

ince’67 | 

Do 5 % Sterling Bs sé 413,300) ... : 3,400,000 103 ) 49 | 46 | 48 | $47: nee § InN York part of | 

\ oes eee ~ ooh 
87 619.800 

ee 413,300 [100 |102 | 99 {100 5473 \ — 1 July. » (dv.unpd, | 

lv rling, 1871...) 9 363. oe | ee ‘ 619.800 [100 [101 | 9 : } lov 

| Louisiana Old 6% ...... 650,000 +» |(Three iss, }) '89-91 1,863°400 oo io 99 ft {| 2008 It Jan, i 2 ye OF eg See | 

Do 8 % Levee bi ae 350,000) «2. a | 1,863,400 |100 }TO1 | 99 |100 | 100 an, 1 Jey. |) 

De 641 nds ...) 75 600,000 
vee | 650,000 |L03 |... | 

t Jan., 1 July. | Ditto 

| Washi b aed ee bonds ...] ... 800,000) , 2 
1875 600,000 , L038 | 35 x) 30 fr cee , | : 

| Genfed 7 § : a" 873 800,000 oe ea ae sole 800,000 \L03 | 35 | 25 30 & 
\in Currency. 

| 

cotton) “63) 90] : ) if 800,000 103 |... |. 
ir 

URUGUAY. 83,000,000} ... not ‘applied| 1883 | 2,425,700 {100 | ... | . {t Jan, 1Jaly. lin New ¥ | 

ee ea 6 %, 1864...] 60 | 1,000,000] 1 %B 
Sat ae Last—Mar., *65.{At rane ag 

| per cont SOE sensed 72 | 3,500,C00|23 9 lee pur.Jan | exchangeable,|100 OE 
FE schroder & i} 

VENEZUELA. 
a|May, Nov.| 1893 | 3,260,800 |100 | 5941 57 1581) 357 |! Jan, 1 July. |Mana,2 [Co. || 

18 per cont.........ccerseee: 
2,812,000 

’ | J3) 57 | 58 57} jl Feb., 1 eel: ao lacgregr,&Co, 

eos a ee 
“| Tas2'3s0] .. - 2.812.000 100} 10} sg} 9 

- ,omson, Bonar, | 

1862 
v« ~~ , 

ane arn | 
: 9 ak 

peecccseoccesecess 
65 1, 000,000/2% 

(t 
tee 1,382,350 | 1@0; 

Gi 4 r, 7. Due Jan., 1865 

Ds ili a <5 | aoa o pthmaly | S000? jc | 17 | a4 | a] ay fe Mer 1 Itt 

| sees | 0 | 1,500,00013% Unot 
appha.)'S 200,000 { 7 | 14 | 159) 148 } Duo May, 1865. 1¢" [last div. 2 % ont 

ee 
ee Le ee 153] 15 “tue Oct? 1867. eee 

wy Vv 
. , - ‘ 

\ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
‘ PRices oF “9 

Monrin. oan DIvipEnps. 

“eS 1 a | Busi- ee RAILWAYS. 3 3 one 

Cc) Done. Last Four. Payable. 
= 8 3 Rate Per Cent. Per Annum. 

South Dovon ordinary ............ccccescreseesseceesseees 57 | 53 | 56 23 43 . & Sept, 
Do 5 per cent. rent charge stock ........-.ss.s000 118 |114 |L14$)114)xd 5 5 . & Sept, 
Do 4} per cent. porpotual..............+seereereeeerees ace | coe | eee id if . & Sept, 

Ee > ae 110 [106 {108 |1 "4 + sere Do5 — _ erence & soso i ; 
i A at crcl 119 {115 |116 |1 5 5 & Sept. 
| South-Eastern ordinary stock (Capital 19,162,5497; 119 116 117 34 64 & Aug. 

| een eer 109 [ioss{toe9| tock | na | 8 | mi ae e oO iv. after preferred ...... . ; 
Do Reading Annuities, 20s 6d each, representing 25 | 233 24 20/6 | 20/6 | 20/6 | 20/6 . & Aug. 
Do consolidated guaranteed 44 per cent. perpetual 106 |i04 /05 if ‘if . & Aug, 
Do consolidated 4g per cont. preference........ ove 1053 103 /104 4 4 . & Aug, 
Do consolidated 5 per cent. preference ...... cecese 116 |113 |.15 5 5 5 & July 

| Do Debenture Stock, . DEI crntisisnmninswbiiene oat = o : . : & July. 
Deo —- PCT CONE ......sececereeceeees 3 y . y. 

| De London & Greenwich (leased at 45, 0001 p. a.) is s 183i 143 a/t4j2 2/42 a/\42 ft July 
_ 5 t reference =0 jli 

ae at ID .sosereveces renee - Total j me tone tet ae ee 70 iar} Sin 7 8 in’73 & July. 
Do 3 percent. Satinasieamentionehis t | 12 | 113) 113 3 3 3 & July. 

South Indian, eens | 5 per cent. by India...... os a a mt ia 5 . July. 
— — —— .  —— sent | . 

= 43 per sail ebenture stock ..,....... 109° 106 {108 4y 44 if & July, 
South Italian, 3 per cent. obligations ..............0++ 83, 8 | 83 8)|S(lesstiaxs) 3 (S(lesstiax) 3 |April & Oct, 
Staines, Wokingham, & Woking, leased by L. &S. W. 7} . 

till March, 1900, at 50 p ct. of gross revenue... 25 23 ats 43 34 4 iFeb. & Aug. 
etal meetin a i Si cae 244; 233) 24 : : ss 9 . ov. 
BSwamsen Valle ....00..0cccccerecccccvesveccccsccccccvccscscece coo | eee ar. P 

Do 6 % preference .........ssereeressecseceneeeeceeetenes 6 6 6 {Mar. & Sept. 
Do SF GUeBATOMG o20ceccccccosvesvcescovsccecccneosesees : ; : Mar. & Sept. 
Do 5 & preference ........0cccccccsccsseseccsscccessscees Mar. & Sept. 
Do 4 & proberemee ....ccccccccrccvecsvcccensescccccccoess ies hades 4 4 4 |Mar. & Sept. 

\ Swedish Central, Limited................cscseccssseceeees 14 | i2 13 —e “ oe 
| DoS per cent. Bonds—sinking fund, 1 per cent. 84 | 80 | 82 5 5 os 1 Mar.&l Sep. 

Do 54 per cent. debentures ........ peannubeaceeveuree $1 | 77 | 78x ove -~ os 591 Mar.&1Sep. 
| DoW Vale cndhnary...cccrccsescesosesncvssoseqncccososccccs 195 }185 ivf 10&bs.) 12 1 11 |Mar. & Sept. 
| Do 5 per cent. and proportion of further profits 195 |185 |187}) 188} /10&bs.) 12 1 11 jApril & Oct. 
| Do Penarth Harbour, Dock, and Rail. (4$ pr. ct. 

and 4 Penarth surplus profits paid by lessees) 4 4 4 |Mar. & Sept. 
| Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 10 10 1 10 |Mar. & Sept. 
- Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- . 

vinces of Kozloff and Tamboff issued at 743 %| 320,000 | 97 | 95 | 96 5 5 5 |Jan. & July. 
Tasmanian Main Line, 5 % guaran. (issued at 924) 650,000 76 73 75 5 5 5 |1JnApJaOct 

' Toronto, Grey & Bruce, ‘of Canada, 7 % Ist Mortgage 66,000 | 95 | 92 | 94 7 7 7 \Jan & July. 
'Tournay to Jurbise, and Landen to Hasselt ......... 500,000 J vee | vs | oe z 6} 6}/April & Oct. 
| later ....cccccccccccsvercccccccccvccsovssscessosccososocoscos 600,090 i a vee | oes 7 i 7 \Feb. & Aug. 

Do BRA GNER...ccoccecssepeoscncseensovenpnosessocsescoses ony ee ole 7 ; ; “ee ? Aug: 
TIN cnccenaaegreiienabehoniebbnensetresenasencintes 50, eb. ug. 

De 4 per cent. debenture stock, perpetual..... ... 105,402 ove a 4 4 4 \Jan. & July 
Do 4} per cent. perpetual preference ............... 169,683 100 |. 44 44 44)/Feb. & Aug. 

Union Pacific 7 % (currency) Land Grant Frst Mort.| $10,400,000 $1, 000! 103 4%, 92 | 84 | 91 7 7 7 |April & Oct. 
Do 6 per cent. First Mortgage...........00ssssssseees $27,237,000 $1,000) 1303 | 88 | 84 | 87 6 6 6 |Jan. & July 

___ Do Omaha Bridge 8 per cent. sterling ............ 500,000 100 | 100 |101 | 98 |100 ( 8 8 8 |April & Oct. 
| United New Jersey Canal & Rail, 6% Sterling, 1894) 869,200 on 100 |105 {100 |101 |1014§xd 6 6 6 |Mar. & Sept. 
| Do do do 1901 600,000 ove 100 |105 {100 )101 |101gxd 6 6 6 |Mar. & Sept. 
| Varna, guaranteed 5 per cent, issued at 12/ re- ; 

deemae at par before 1964 ...........csccseeee 900,000 " - ‘| , 4s - -. | m 25/p. - a. gd 
i, PO ae on IIL 6 ccouuneuegnnceiupabucnsennnen cen ihe | 2 : an. y: 

Do 6% obligations —_ sevvensnnenmennounpeneussnecsenes 216,000 12| 12) 53! 5| 53) 5% \(Coupojnsi,2,3/4,pd. Niov. 74)|May & Nov. 
| Victoria Station & Pimlico (leased by Gt. West. & aii | 100 |190 {iss {187! 190 “ ‘ . © Wren. & Jely 

L.C. & D.) see eeereeeeeeeeeeeseereeseseseseeeeeeeeeceees ’ . o 8 an. 

Do 44 per cent. perpetual preference............... 130,000 | 100 {103 {101 |102 | 104 a 4 Jan. & July. 
| Do 4§ per cent. debenture stock ..........ses000000 | 132,322 | et a. 0 gee aia Ce 45} 4$) 4a. & July 
| Waterford and Central Ireland ...........s.sssseseeees 250,000 sai 100 144 | nil. nil. 1. nil. oi 

Do 6 per cent. (Company may redeem at par) 196,885 ee 100 | oo. |... |. | 8 4 4 4 4 \June & Dec. 
| Do debenture stock, 5 per cent. perpetual ...... 82,328 ome 100 | «.. | ... |100$| 1004 5 5 5 5 & July. 
5 NI BNE EINES cccessnsnenesavciccccomicenyenses 597, 550 50 50 | 32 | 29}) 293) 294xd 34 25 3 3 . & 
| Do 5per cent. (Company may redeem at par 20 

ome after io and within l year thereafter} 164,600 50 | 50 | 474) 45 (48$x 5 5 5 5 . & Sept. 
| Do 44 per cent, perpet, 1860 ........cccecseessseeses 156,800 100 | 100 | 983) 964) 983 — 44 44 44 44 . & Sept. 
| Do 5 pet, red after 5 years on 12 months notice| 234,300 50 | 50| 503/ 47/48 | 48xd) 5 5 5 5 . & Sept. 
| Waterford and IND - occnecaninsosevaseccnessnccnepies 48,000 10 10 | ... |... | 83 af 33 4 4} 4 [Mar. & Sept. 
| Wellington and Severn Junction (leased by G W)| 60,000 ot Mitwiwtee. = 5 5 5 5 |Feb. & Aug. 
| Wellington Grey and Bruce of Canada 7 per cent. . : 

Piet Pies Rete TGR . .ccccneccncsescccscenseeescces 249,600 100 | 100 | 95 | 91 | 92 9° 7 7 7 7 Jan. & July. 
| West Cornwall (guar. - Associated Companies) ... 346,900 coe 100 | w+. |---| oss 106 oe vee | ane 43|Mar. & Sept. 
| West Flanders ....... seeaaeaseecreerd ores : “sa $24,872 83 = BF): 18h) 123) 13 | 18 7} 73 74 74|May & Nov. 

Do 54 % and prop o further profits unti | 
| nee same dividend as on original shares...... 140,000 10 10 | 12} 11 | 11g) 12 53 53 53 53|May & Nov. 
| Do 3 pret. bonds,red. before 1940 by ann. drawings 200,000 20 BD 1 cos | ccs Fces | tee : 3 i 38 3 8 Jan. & July. 
Western Gf Framed  .ccccccescccsccccsvesveccvccsevcccocece 6,000,000 20 20 oe ee inf 7in’69|7in’71| ... |7in 73}April. 

Do 3 ver cent. obligations...........cc.sssecssssscseees 47,685,220 20 20 | 12 | 113) 113) 1 3 3 3 8 Jan. & July. 
West London, A 33% ™— by L. & N.-W. and G. W. eed = on 15 | 13}... 24 34 3 34 > oq . a 

Do ones B6 _ iy ooo I eco | coe be » 

Do — OC 2per cont. guaranteed ceccecececes 106,760 20 20; 83) 7}... 7 2 2 2 2 |Feb. & Aug. 
Wost Wisconsin, 7 per cent. mortgage ............... 250,000 see Ley ee ee ee 7 7 7 7 \Jan. & July. 
Weymouth & Portland (leasd, to Gt. Wstn.&Sth-W stn. 75,000 oe 100 | ... |... |... | 99 43 43 43 43/Mar. & Sept. 
Whitby, Redcar, and Middlesbro’ Union iss. at 684 250,000 ove 100 | 32} 28 | 30; 382 eee eee woe | owe ose 
Whitehaven, Cleator, and Egremont ...........-++000 335,000 ove 100 |168 |1583/165 | 176 11g 1 83 9 |Mar. & Sept. 
Zealand (Danish), guar 4 p ct by State, for 90 = a si sy soc 

from 1826, State may red at par in 1881.... 701,800 20 20 | se | vee | vee | eee = [6im’70/4$in’71/6 in 72/6 in ’73/30Jne&31De. 

_—_—S 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

Monrtn. Last DrvipENps. 

RAILWAYS. 
: 

2 7 ‘an Busi- —- 

° 
= Done, our. 

Bials ne te ticin:. 

Caledonian—Glasgow and Garnkirk 
: 8%). 

Do Glasgow, Barrhead, &c. vasa sy: ) 181 |180 /181 

Do New et ee 
Caledon. ). 

105 104 105 a 8 : : 8 Feb. & Aug. 

Do Glasgow General Terminus, guaranteed ...... 85 | 84 | 85 | 86 | Feb. & Aug 

Do Greenock (guaranteed by Caledonian)
 eeeeee 

973 95 95} 4 3 Feb. & A ° 

Do do 5 per cent. preference .........sseereee0- aa . 6g | os] sl swe eae 

Do Lesmahagow A, 2 ciara ‘blast et cel ost eee 

Do do B a —-* 1383|135 |136x| 131 si Sl 6) oe ee 

Do Wishaw & Coltness, guar in perp 18,900/p ann 115$/1123)113 |1124xd) 5 5 5 5 Mer : 

Do Clydesdale puaranteed 4} per cent. pe t. 450'000 eee soe | vee [180 | 180 7 7 7 » & Sept. 

Cambrian, No. 1 (Inland Section) »... a “| 100 fxs hoigltos | 105 | af} af di itive, 2 Awe 
ee erent ins 140 es 100 |... | ... | 17}! 17$ | ail 1 : 43\Feb. & Aug. 

Do ite idloes, No. 1 eeeeee eeeeeeeee eee 
1OUias a 100 Ba ; aS nil, aa = _ mes & 

Dos Llan b Ricsnssnennosnsebe o a 100 | .. = . . . | nil. |Mar. & Se 

Dea per cont goeieenne, Ranyalieh, os 0 ‘ao - 3 as _- ; ; 2 a & Sept. 

Canada Southern 7% Fi ge , oe 100 : ‘ _|Mar. & 

Cape Breton, Lim 
ee at 933% 260,000 200 | 100 % eee 7 - ; 44 : 45 Mar. & i 

Central Argentine ee ee Pee eeeeeeseeeee 1.500.000 zz 10 se a we oF nil. nil Jan. & July 

Do 7 per cent. honie 
ae SOCORRO eee ee Eteeee . 0 20 193 18 19. 19 2 wee - eee o sls 

Conteal ot Mawr Joreny, 7'% Goaselidesod Sort. 1608 ane 100 | 100 {103 103" 102 102° shay — x pt. 74 |10/ Dec. °74. 

Central Pacific and California, 1st Mort. Bonds  ...|§25,885,000 $1,000) 103 x | 953} 93 | 934) g93gx\a ... |... 7 Wan. & July 

Do(California and Oregon Division)6% First Mort| $100 | 108 | 89 | 87 | 88 | $87 ot Tél "el. eieaee 

- a at i78}/ per at $1,000 ......... $2,000,000 [$1,000 103 | 84 | 83 
6 |June & Dee 

in ruguay of Montevideo 7 % Bo’ iss, at 75 B00 ; 83} $88 a 

Do 7 % preference ceaeckeneed 334 es eraeoe ol wolselesieclis | “ri "s 6| 6 Han. & July 

Charkof-Azof 5 % bonds, guaranteed by Russia...... meee ey ae oo cre 7. 

Charkow-Krementschug, guar. 5 per cent. by Russial 1°716,000 ove 100 |101 | 97 | 99 | 994xd 5 5 0% —_ & Aug. 

Chicago & Alton 6 % Sterling Consolidated Mortgage "600,000 - 100 |L01 | 97 | 99 | 999xe 5 5 5 5 

Chicago and Paducah 7 % Mortgage Gold .... o 576,000 10 seiaeiaial : : ¢ 6 Fea & Ja 

Chicago, Milwaukee, & St Paul 7% 1st Mort. red. 1902 800,000 100 | 100 | 68 | SI | 83) 834 7 7 7 7 iJ So 

Clevld., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 100 | 100 | 91 | 83 | 86} 90 7 7 7 2 oe > a 

pe Keswick, and Penrith ...... 200.000 “so — 1 = 88} 87 ae + Pan. & July 

iapo SEER Re He HEH Ree eee eee eee eRe Ee ee eS 
: 

2 24 20. 5 e ® eee eee tee 

II, os ccenchecsaisiecinis ar aus | dele a4 Sig} Ss | sl sl ehtawbeatede 

Do 5 per cent. preference perpetual eee 42000 50 50 | ... | e+ | 273) 272 3] nil. | nil oil 3 es 

Do 4 per cert. preference perpetual ............... 30,000 6 oe |e 5} 5} 54 a Mar, rE ong 

Cork and Limerick direct ....ccccssssssssscssesesssevee 83,225 . B | we’ | ove | ee 3 4 4 4 ri Mar. hme 

ee nnn ; 04. Wis bom toe ton 3| 33 3 ar. & Sept. 

Serene oor ectooesqond ame 20| 20/10} 93) 10) 10 Blo 34 2}/Feb. & Aug 

Do 44 por cent. guaranteed Stock srr grist | 20] 30| 34) afl o| Yaa] aff wn] on | ane 
© 44 per cent. preference perpetual Shares... ... : ay ree | eve | vee | 102 ain 7 = 

bedi eeauk iieehien ded taal Shares.....] 260,000 | 20/ 20] ... | ...| «. 20° | “al al a “4 erly hes 

|| Cornwall em seeseseseess ome ese 100 j112 {109 |Lil |} 110} if 4 une & Dec, 

em Ee Th lan coches sane scebshesncvisbninieesiitha 116250 - go 1 V Sen oe - . a 

Do Exte ee ee
 

18 18 eee eee eee 

ctr: —_ papeeieeinectetsenatencenteerwtis 80,000 10 10 a 10 ~~, af #3 7 9} May & Nov. 

SE semaciameeynerwnerns 160,000 | ... | 100 [108 | 90 105 | 108 7 oe oO. 

Detroit and Milwaukee Railroad Ist Mortgage 7%...| $2,500,000 |... 51031 65 | 60 ‘624 2a} 7] | 7] 7 april @ oct 

0 Ind Mortgage, 8% ..-..esesseeseeereeeeees "| $1,000, sa oe tot oe i ‘ 

Dublin and Belfast, and Dublin and Drogheda ond —_— 10g) <0 55 | 65 858 5 ; ail ot ee a“ 

Dublin & Kingstown—Dublin, Wicklw, & Wexta 350.000 See t No rthe |rn of Irjeland,” : May& Nov. 

1] Satin tei BEGGII cccceaseepsosssciesseesnee. oe Ses eum. | wl sell |---| 212 | 10] —9$) —9§]—_95LApril & Oct. 

een at 5 pm. after July, 1867 120,750 25 25 Ss | =a 3! nil, | nil. * nil. ‘ as : 

| Dublin, Wicklow, ve swsesonarenguerenevnsreearecenseen am sn, SP nee faa OO a | ae i sv Mar. & Sept. 

| ee : ae eee 100 | 79 | 76 | 763) 764xd/ 33, 8 3 - ae & Sept. 

Do 5 per cent. preference, 1860, perpetual aa 300,000 "50 ' ‘= r ay . ¢ 6 6 Mar & Sent 
9 PEE POUUAs assess ’ 

5 x 
. . 

Do 5 per cent. preference, 1864, perpetual ...... 150,000 | 50) 50 544] 534 533% as a. ete & |Mar. & Sent. 

Dundee, Prth. & Abrdn. leased to Caledn. at 424% 299,700 mi 108 ot : | 54) — . S 5 5 Mar. & Sent 

Do 5 per cent. Ist & 2nd class & 1862 preference 293,087 “i 308 +H 133 a | a : 44 43 44 Ma « Sept. 

‘ oe mertars aa minimum 5 percent. ... 70,000 ea 100 tne aise itis’ saa? ; : . & Mar. & Sept 

unaburg and Witepsk, Limited............-.+++++ . y a ls tm & 5 5 5 5 

Dunedin & Port Chalmers, Lim,  % Mort. Debentr. 00,000 100 | 100 |. 4] 194) 208 20§ | =63) G3] 6} ieon 

Dutch Indian (Java) 43 per cent. guar. by Dutch om ee as a 5 5 ° 5 Jne.30 Ded 

Government, redeemable in 38 years from 1867... 339,000 84 843) 86 | 84 | 85 ® oan 

_ feed issue redeemable in 35 years from 1872 398,300 ad 843] 86 84 oo soe Ai i d 4}\Jan. & July. 

ee eee ee eae. | ae 100'101 | 99 f100 | 90¢| S] S| stl Blaprie Oct 

atch banish seven RTE EER R ee: 2,400,000 20| 20] 26| 25 | 254) 25 7 al?  jApeil & Oct. 

tt =" eeeatemeenacemniounmeste ‘ooo | 20] °8| 104/10 | tof) of} fly] Zl] Tan July 
ne I a ae | eh eel i PAE ee | we] ce | 07 [lame & July 

Do 7 per cent, First Mortgage, redeemable 1884 292,000 100 rs : : | 134) 14 | 7 int.) 7 int.) 7 int.) 7 int.J une & De - 

Eastern Bengal ordinary stock, guar. 5% by India| 2 255,520 100 | 96 | 96 | 95 | 96 on eee ove 6 June & D - 

Do 4 per cent. Debenture Stock ... -seersse+e~ s+ "395,144 i a a ) +18 5 oye 5y,| 5y%\Jan. & July 

| _ Do 5 per cent. bonds payable 1 Nov. 1874 227.700 re 100 | 97 | 99 | 98 4 4 4\Jan & J . 

bak earcech bente pee Hr. MiP] SOR | | ee Te id leet Now 
| De & per cent redeemable obligations... 026,919 ol stoizizl wre el ble el ties Nov. 

AY. NESE 20,732 ‘ _ 5 

Eastern of Massachusetts 6 % Mortgage, 1893...... "000,000 ” a 98 | 943| 95 1tg 5 5 5 5 faa ‘ me 

East Indian guar. 5 pr ct. by Indian Government...| 25 727,910 . 42). 954) S5pxd : : 6 6 |Mar. & Sept. 

Do 45 % perpetual debenture WOE, ereccociccceces i 1,500,000 ns 100 110 107 + a ; . 5g 7 an. & July 

Do debentures, 5 convertible, or payable 1875... 243,450 x 100 oa ees. 44 43 i ij April & Oct 

Do — 5 A —_ or red, 1876 eee 228,640 eee 100 eee eee see 1164 5 5 5 5 Mar. « Sept 

\| Do — 4} inconvertible, 1875-77 ...... _ 1,207,450 100 |10: 5| 5] 65| 5 \Feb. & Aug. 

Do — 4 inconvertible, 1878 .....s+s--+ "440,000 | |. | 100 ere toe 4 43} 43] 43|Reb. & Ang. 

oe 4} inconvertible, 1875-7 ......... 1,902,560 | ... | 100 jiol | 99 100 | 100 4 i a Mar. & Sept 

Lond cescrccsccoocoooooscooosoeoccs seeeeeeereeee eeeee " 7 64 3 9 * : © ° 

\ Do 5 % 1st preference issued at 725 ....... soceeees "400,000 ees 100 | 62 | 55° 8 set = ail | ail. | af. [Mar. & Sept 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. —Continued. 
ES 

CaprraL. — Sik Divipenps. 

RAILWAYS. | Amt. z ae eas 
Subscribed. | of | Par. | & ae Last Four 

| ot 3 £ ‘Share zn Dene Rate Per Cent. per Annum. mantle, 

i 
East London 6 por cent. deben. stock issued at par 429,150 | nas 100 |110 |:0: 9 | 

Do 6 per « cent, 1874 debenture stock ........... , son 400. 000 | ... 100 can . . : 6 Jan. & July. | 

| Edinburgh & Bathgate leased toN.Brit.(Ed.&Glas)| 233,306 | ... | 100 1127; 5| 5 sore 
| Erie, 4s per dol ...... cocscerans decenseroecocanensecocecces ef mene 1$100/ 103 | $235 | 34 2 nil, Adee 

Do7 7 per cent . preferred alk tee ieibinhaonibalonll 536,910 | $100 | 103 | $37 7 7 —s ae oe 1 
| Do Ist Mortgage, 7 7 per cent., redeem: able, 1897 2 ,485,000 oe | He 903 7 " "a = * Feb. & Aug. || 

| Do Qndé& 3rd — — —1879& 1883} $6,526,000 | .. |. Psi » - i \May & Nov, ! 
| Dofth — _ —_ 1880} $2,937,000 | eal oom ane) 7 7 7 ; re oes 

Do 5th — _— _ 18ss} $709.500 |... Pe a 7 : 7 7 [April & Oct, | 

Do 6 per cent. sterling deben., issued at 75, 1875, $4,437,470 100 | 100 978xd 6 6 6 cine | 
Do7 per cent. consolidated mortgage to rd | . Tne Sept 

other mortgages, redeemable 1920 ..... .. 12,076,000 | 100 883xd) 7 7 7 | 

Do 7 ¥ 2nd cousolidated mortgage sterling 5 5-20’ 5 15,000,000 aa sii = , F : 7 _— & Sept. 

Do 7 % consldtd.convert. gid. bds., 1903, issd. at 82 '$ 10,000,000 ($1,000) 103 | es 7 9 7 7 i 

| Finn Valloy Ordinary Shares .............cccccsscseeses} 44,980 10; 10)... 3 24) 2 ; 1} April eG 
| European and North “American, Ist mortgage, 1898} 411,000 | 100); 100 70 | 6'| 6 6 ; Son a (Oat | 
| Forth and Clyde Junction .......sssesssseesersseeseees 106,670 | | 100 MB.4....g 3h 7 Sine) 
| Do Ist 5 per cent. preference...........0.++-.0se00+9 64,000 | 100 . 110 5 5 5 se aie} ! 
| Do 6 per cent. redeemable preference............... 16,480 | | 100 106 | 6 6 6 sine ae! | 
eal aig ed scoreet | 1,542,000 | 22. | 100 is [isegiszaxal 10] 91 63] . 7 (Mor Seen 

| Do 1871, 5 per SA MEN orescence ree estas 100,000 | 10! 10 2 13x) 5 5 3° \ eae 
| Do 1872) 5 5 ete CeO. CE BOTT cnc cncnccngencescevnesen | 600,000 | 10 , 10] 21 jt2,4xd 5 5 5 ae : sr pt 
| Do 1873, 5 per cont. till 1878 ........c.cosssccoseseee | 500,000 | 10! 10] 2 2txd, 5 lar & Sope j 4 | - 12,.xd eee 5 v Mar. & Se 

| Do 6per cent. PAE ROURED cocccesnoensveosqengsssesstoes | 298,000 100 135 ISG | 6 6 6 pt | 
| Do 4} per cent. pe rpetu Ri pcotesqneponredensevoeresses | 227,000 | 100 102 103 | 5 5 44 ~ ‘ee I ij 
| Do 5 per cent. perpe BRED qcccubngeensocqsnpnccocenses 30,000 | | 100 | il4 11 J aa aan 0,0 14 {ll 2 5 5 Jan. & July. |) 
| Do Whitehaven and 1F urness, leased at 8 per cent. 227,500 | 100 (180 177 179 180° 8 8 8 + ft 
| Dodo 5 per cont, -” SEITE dveentecnnstcgiecenteenin ] 50,000} | 100} .. |... fll 32) 113% | 5 5 5 sihee dene ' 

Do 4 per cent. debenture stock ...........0....0-008 407,122 | | 100 [101 | 99 1004 1005 | 4 + 4 “i : aly. | 
| Galveston, Harrisbrg, & San Antonio, 6 % Is st Mort.) , | oh ta — 

red. at par witl hin 30 yrs; issued at 162/ pr bnd.’ $1,200,000 1$1,000, 103 | 77 | 75 | 76 | 75 } } 
| Gilman, Clinton, & Springfield 7 % Ist mort. sterling! , 400,000 ey 100 : | 824, 57} 773 "Gt | 7 mn i. a leer bean 
| Glasgow and South-Western sotlineanaariiiagincensaoil 4,727, a | se | 100 [L003 955|1003| 100} 5 : 4| a 23 = si oe | 

| Do perpetual, guar. pref. 5 %, and further _— s| 4062 I tet Ton . 122} 1225 i 5 5 5 3 MM eae 
| Do -— guaranteed 5 per cent. ...! sis 110 ies mee ow 8 117 | 117 5 5 5 =a a ef) 

Do perpetual No. 2, 5 per cent........cecesscereeees | 821,000 |‘... | 100 1117 236 |1264) 1163 | 5 5 5 5 etee og | 
| Do Castle Douglas Pref. 5 p. c. & further profits! 36,000 | | 100]... | 20 | 1165 | 5 5 5 ; in see 
| Do Maybole and Girvan 4 per cent. perpetual ... 25,000 | -... | 100} 95 | 90 4 4 4 ena t 

Do 5% preference, not convertible ............s.000 12.200 | ..../ 100! ... 11] dD 5 5 i se | 
Do Greenock and Ayreshire 44 per cent............ 150,000 | ... | 100] .. 103 | 1034 4 4 4 ‘alien 2 a | 

| Dod es cont. debenture Stock .......ccccoceessoves | 446,393 | ... | 100 | 993! 99 Pu : ri tire & Ate 1 
| Grand Russian (guar. 5 per cent. by Russian Gov.| 12,000,000 | 20! 20)... / ... |. i 5] 5 53 ; le hada 
| Grand Tron uk Canada (7$ millions at 22} per cent.)) | 10,995.144 { ... | 100 | 164, 15 153) 133 2 | ail iL. ' j ee 

Do Buffalo and Lake Huron 5} per cent. bonds 500, 000 | ... | 100} 98° v4 96 | 96)xd 54 . 54 “ vi ai) | 
| Do Island Pond Mortgage 6 per cent .............. 7 99,000 | ... | 100/99 97] 98 | 101 | om a a é com ‘ a 

Do 5 per cent. perpetual debenture stock ......... *| 920,000 nee 100 | 90 386 | 87 | 386g ve “ie : ; ; ie Sail 
Do equipment t bonds, lst charge 6 per cent. vores] 500,000 100 \104 102 {103 | 104 | ner "6 "6 ¢ ee i? oe 

| Do equipment bonds, 2nd charge 6 per cent....... ee 100 |}05 103 |104 1044 | 6 6 6 ; dn. “4 
Do Buffalo and Lake Huron, 1870 ..........-0s0000. | “io! 10] 8} 7a] zl 7axq 8 33 1 : + Pek. oe 

| Do Ist preference 5% sesse-ssssseresee | gaia | 100 | 704} 66'| 6od| GShedl Can s| 6 on, ets! bs eee a, Serna enenyrresoner : ore Ki ) | TO} 66 | 663) 6 hx I Capit 5 5 24 Mar. & Sept. |! i 
= os I on ae a | 2,327,808 | ; 100 | bl, 472) 48 | Capit) 3/ 6/ nil nil. /April & Oct. || 

© Srd preference 4%  ....00-..cccccosscrvovesccccsecse :. 166,911 i i 291' 28°] 984 28. Japi i il 
Great ies (capital raised 28,524,0550)............ | 8,368,014 aa | 471 432 ar 7 oa a. =. nil. }April & Oct. | | 

| Do new ordinary, at 41 per cent............0..sseeees 1,500,000 | | 11 4 Gip 2p) i7 17" oe faves ical. years 9 | 
| Do Metropolitan stock issued at 5 premium ...... | 650,000 | ° Bele bas 5 “8 i i & 
| pte Beale Ba. She ensnece- | 926,885 | *.. oe | 12 10 | 12 0s lak ton Gekek eed 
| Do apn Be © GR Bi wtscntcevccsgnesccnesis 86,640 | . | 100 | eee | vee | ose 110 | 5 5 5 5 Feb. s Au 

| Do _— A & C7 per cont. ....ccrcccccreeses 80,650 | 100 | + Lod 7 7 7 ‘eb. P 
| RO m5 BE Pee Gent eenerenrnnren 120,000 | "1 100}: 133 | ¢| 6| 6| 6 |keb. & ang,| 

0 — No. >. ~gilnpurinaqreapencevense 206,723 5 ; Reb. : | ieee ee oe nl ous, 32 | 100 | noe | ove | ose 114 5 5 5 5 \Feb. & Aug. | 
| per cent. No.1 perpetual.| 960,000 | | 00 [115 112 114 | 1133} ig 5 5 5 |Feb. & Aug. | 
ice, sae 5 — No.2 perpetual| 960,000 ) 100 \t143t11 lta} 114g} ob] 5 |Feb. & Aug. | 
| Be ~ 6 — perpetual ...... 641,817 | | x00 [1353132 lisaj] 135 6! 6 5} 5 Web. & Ang. 

“4 Eastern ons % and creditors’ stock ...... 356,030 | 100 | 92°| 90 | 91 gz 4 ‘ ‘ 4 Feb, & on 
| Do 5 _ — 223,361 0 | A 
| Do Norfolk, 5 ® perpet, 1846, & Wav. Valley, 1847] 336,950 | re hig 3 11 a. 138 ; ; 5 : me. eae 
| Do — — 5$ percent. perpetual, 1847 ......... 105,000 | ... | 100 [120 118 i194 16) als silveb. @ Ae, 
| Do 5 per cent. preference perpetual, 1862.........| 1,122,600 | 100 |106 102 [i045] 2035 | 5 5 ' B lFeb. & Aug 

| Do4p — — "1861-63" --} ‘e00000 |“. | 100} 973 94] 96) 96) 4 jy] agiFeb. & Ame | 
DoS — — — SOUR cvssciet 1s024t0 | 7 | 300 {104 100 os'} 103 | gel aut! orien @ Aue | 

ie SIE alee Ls ra 1864......... 315,886 | ... | 160 {101 | 98 |100 "993 el Sl on | te meh. dow 
| Do6} — — ‘'66,redat 10/pat Co.'s op 58,109 | 6 | 100 | ... | on | 65 6 nil. 13 Feb ‘ ‘ao 
| Bos — debenture stock ........0.0sssceccees 859,874 | | 100 [201 | 994 1003) 100g | a| 4 ~ " : Daas. é Sept. | 

* es - Bie a eae 1,510,000 100 |120 |118°|119°'| 3:98 
| Dod — —_ B 1867,redeemable} 2,932,462 100 j119 (117 1173 ; ; + Fm oh 4 
| Do Newmarket, guaranteed 5 percent. ............ 142,425 BOR Beans) ant 110° 5 5 5 ; Mar san 
| Do Harwich, guaranteed 4 per cnt. in perpetuity; 128 880 | 100 sag 904 4 4 ra Bent 
| Do Woodbridge, 4 per cent. in perpetuity sibel 187,450 100 89 4 4 ‘ ‘ Mar ‘ are |! 
~ meta : per cent., guaranteed.............+ 120,000 100 93 4 + 4 | ‘ Mar. & Set 

° el.” cabana 120,000 | 1. | 1 34 | . & Sept. 
| Do Northern & Eastern (gnar 5 pr ct. in pe rm). 910,800 50 50 59 | 56 | 58 "59 5 5 5 4 Feb, ‘ ae 
; Do do (guaranteed 6 per cent. in perpetuity }.. 269,600 50 50 68 68} 6 6 } Fe de 

Do Londen and Blackwall (leased at 4} pr ent.) 1,535,125 | 100 |105 |103 104 | 104 4 4 t ‘ eh, Sau 

| Do do 44 pér cent, perpetual preference ppenmotuldindl 250,055 , 1900 |... 1033] 1024 | a ' | ‘ilteb, 5 aan 
Great Indian Peninsula, guaranteed 5 % by India| 19,306,000 i 100 |113 i :12°| 112 ' Fy 5 Sian. & rule, | 

Do (Ghares)........0..ssccsrecsess oqongoesonepenpe 140,040 20 12 | 13 | 123 , 3 ; ; e Ff mtr te Lv 1867 Pe eeeeereeences _ - | +<3 13 v 5 5 5 5 |Jan. & July. |! 

| OF se Sedeah aia Nieitcicib engi cdi pentecnves 118,760 | 20/ 6| 7] 6} 63] 63 | yt 
* > te issued at 5 per cent. prem. ...........006 435,200 20 2; 8 25 24 f } | 5 4 5 _ ‘ jek 

2 debon. 4 per cent., L 268 ; a | : a r | I 878,no option of ren. ... 268,800 soe 100 io | 4 1 4 47m. & July. { 

| 
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|PRICES OF THE 

CAPITAL. Montr, DIvVIDENDs. 

Last Four Payable. 
RAILWAYS mt 

Subscribed. | of | Par "to 
£ Share. | _ 

' 

Rate Per Cent. Per Annum 
—- 

Great Indian Peninsula, 5 % debenture 1877, no 
STI SE SUIIOEE scesictnciniuaintivedidinhemnaneten 1,035,450 | ... | 100 {102 \100 102 | 101 5 5 5 5 \Jan. & July. 

Do 4 per cent. debenture stock .........cc00.eseee0s 2,701,450 » | 100 00) 97 99} 9928 4 4 4 4 an. & July 
Great Luxembourg, purchased by Belgian Govt...| 2,289,200 | 20| 20 | eee | cove | ems 22¢ ons eee . 

Do obligations 5 per cent. red. in 75 years at 5. 430,476 | 4 | 4| 43 49 44) 47, 5 5 5 5 jJan. & July 
Do _ — red. in 75 years at 25...) 2,337,940 | 20} 20| 24 | 22$ 23| 23 5 5 5 5 Jan. & July. 
Do preference — red. in 82 years at 24 218,580 | 20) 20 5 5 5 5 \April & Oct. 

Great Northern, ord. (capital raised 23,369,793/)...| 6,120,866 ee 42 135 i 3K $ 136}xd 6 84 5g 83/Mar. & Sept. 
Do A a 6 per cent. first, after that A 3. 159.2 St nw 1 308 |; 593 151 253 152.x 6 11 5 103|Mar. & Sept. 
I TMi MO icine achat daal des 1,159,275 | ... | 100 [388 134 135 135xe 6 6 6 6 |Mar.& Sept. 
Do New Ordinary 1872, div. deferred to 1875 ...) 1,100,550 | ... | 100 [183 129 132 | 132} o eee eee see 

minimum 6 % with further profits on Great 150 143 145x| 1433 o 

Do Leeds, Bradford and Halifax os! 

8} 6 7}\Mar. & Sept. 
Northern annually at Dee. 31 

575,000 | ... | 100 

Do 5 per cent., perpetual, 1849-50 .....ccccsceceecee 1,298,262 | ... | 100 |119 117 i18 | 118xaq) 5 5 5 |Mar. & Sept. 
Do 5 per cent. redeemable at 10 per cent prem.. 750,000 vee | 100 | cee oes I1lxd 5 5 5 5 |Mar. & Sept. 
Do4f — _ — “10,000 | 32. } 100 [108 205 106 |1C6)xd 43) 43| 44) 44/Mar. & Sept. 
Do 5 per cent redeemable at 5 per cent prein.. 1,000,000 100 | +++ see | eee | 1088 5 5 5 5 |Mar. & Sept. 
Do 5 per cent. perpetual 1861 ......... Convert. 360,000 | 100 ( 5 5 5 5 |Mar. & Sept. 
Do4 am om i" eqpenecse \ into 30,000 100( 107 i05 106 1064 } 44 44 4} 45 Mar. & Sept. 

Do 5 per cent. permanent pref., 1866" 44 % 1,075,000 | 100° > 5 5 5 5 |Mar. & Sept. 
Do 4$ per cent. preference, 1872 ... stock. "725 ,000 | 100) . 45 4} 43 4}|Mar. & Sept. 
Do 44 per cent. consolidated preference new stock} 1,000,000 100 |t07 105 106 | 106} } ©... se st see ose 
BO Teewebe A, Bh per cbt. ccccscssssecccccceeccousscsevs 55,000 1 YOO foes fo ecw'}: eve 72 3} 3 3 Mar. & Sept. 
Do Luton, 4} per cent. in perpetuity..........0+4 70,000 100 | vee eee | nee | nee 45 id it 4$/Mar. & Sept 
Do Hertford & Luton, 4% in perpetuity ............ 43,400 | | LOO | ve vee | ewe | cee 4 4 4 4 Mar. & Sept. 
Do Luton 5 per cent. in perpetuity..........00:0000 50,000 1 100 | w+ | eee | ove | 105 5 5 5 5 |Mar. & Sept. 
Do 5 per cent. debenture stock (W. York.)......... 53,000 | 100 | ves see nee | E12 5 5 5 5 jJan. & July. 
Do debenture stock 4 per cent.........scssseees sees 5,279,728 { 100 [103 102 103 1034 4 4 4 4 |Jan. & July. 
Do Boston, Sleaford, &c. 44 per cent. ..........008 «| 200,000 | 100 | ++ | eee | eve | L009 4 4} 4} 44/Mar. & Sept. 
Do East Lincolnshire, guaranteed 6 %, Company ‘ nella 

may redeem at 50 % premium...........-scseceee 600,000 J os | 300 |:44 140 143] 143 6 6 6 6 |April & Oct. 
Do Nottingham and Grantham perpetual 44 %...} 1,014,000 j +» | 100 | 1101 98 100 |1004xd} 4). 43} 43, 4,5|Feb. & Ang. 
Do Royston, Hichin, &c., guaranteed 6 per cent 266,675 | 100 | 1140 135 1 | 139 6 6 6 6 \Feb. & Aug. 

Great North of Scotland .....0s0scccccsscssossocesseees 860,962 100 66 | 53} G43 648 { nil. | nil. 4 14\April & Oct. 
Do 5 p. c. pref. in perpetuity, with further profits 291,090 | 100 113 211 212 " 112; — 5 5 5 |April & Oct. 
Do+#+ — — A preference ...... 482,050 awe, 1 ee 96° 94 95} 943 4} 43 44 44\April & Oct. 
Do 4 per cent. issued for arrears..........sscseseeees 40,165 | ... | 100} 85 84 | 85 35 ae aes | 4 4 (April & Oct. 
Do 44 per cent. B preference (3% till July, ’77) 218,030 | 100 | 833, 82 83) 83 nil, | nil. 3 3 |April & Oct. 
Deo Formartine and Buchan. 5 pr ct. secured on | oe 

60 per cent. of F. and B. revenue .........+.+++ 203,270 . | 100 [109 108 108%) 109 5 5 5 5 |April & Oct. 
Do Formartine end Buchan., ord., 3% after July sal anal 

1869, secured as above with further profits ... 102,822 100 | 9s) #2 | 744) 752 3 3 3 |April & Oct. 
Do Aberdeen and Turriff, 5 per ent., secured 'on | I 

60 per cent. of A. and T. revenue ...........+44. 32,900 100 |109 108 1083} 107 5 5 5 jApril & Oct. 
Do Banffshire 5% preference stock .. ... ...s0.ees0 46,010 | 100 [109 108 1084} 1085 5 5 5 jApril & Oct. 

Great Northern & Western (Ireland) worked by 
Midland Great Western  .......c..ccscocscccesseses $30,274 / 100 98; 43 44 44 Mar. & Sept. 

Great Southern & Western of Ireland.........s00.+0++ 4,551,572 | , 100 | 110 1063 Waahosgea 5 5 5 |Mar. & Sept. 
Do 4 per cent. preferential ....... Leccecenesavours es»| 1,329,100 | 100 100. oo 997) 994xd 4 4 4 |Mar. & Sept. 
Do 4 per cent. debenture stock .........ssesessseees 693,965 100 1014 995 994 993 4 t 4 \Jan. & July. 

Great Southern of India, transferred to Sth. Indian es 
Great Western--Original [capital raisea,51,759,3447)) 13,296,862 | 100 aaa -O82 109 | 109xd 63 4 5 |Mar. & Sept. 

Do original and joint 5 % Rent-charges......... .. 5,840,878 } 100 |12 (2193120 | 1203 5 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock 11,505,510 | ' 100 121 1i7s 118 11734 5 5 5 |Mar. & Sept. 
Do consolidated preference 5 per cent. stock ...... 6,198,014 | 100 |! 93 au °3 116 | 116xd 5 5 7 Mar. & Sept. 
Do debenture stock, 4 per cent. perpetual ......... 4,675,153 | sss ) 100 03 202 1023/1023xd 4 4 ‘ia & July. 
Do debenture stock, 44 per cent..........sscseereeres 668,433 ion 1 ol 105 106° 1053 4 if 7m. & July. 
Do debenture stock, 44 per cent. perpetual......... 8,723,288 100 bts £106) 111} oom 4: 4: 4: aa. & July. 
Do 5 per cent. debenture Stock ..........--sesseeees 2,079,968 | 100 |!24 123 1239) 1239 5 o 5 Jan. & July. 
eat Weste istol and Exeter,and South Devon 

7 aa eal : + svidiiestieetaandateiceetiatieablpiitiatcoaialee 405,000 | ‘ 100 |106 |103 105 |1053xd} 43} 4g} 44] 45 /Mar. & Sept. 
Great Western of Vanads...........ccccccoccosseseccceses 4,459,330 oy 204 1 | 9$; 933 6 43 24} nil. |April & Oct 
POT CIUO GI TUE  bisicencccecccesceccecctscencqert 1,023,319 205 5 ig 4 ee peu uae oan eee eee 
Do 6 per cent. bonds, due 1876 .......cesessesseece: 127,000 | «. 100 ee 5 et ee 1013 6 6 6 6 May & Nov 

Do 54 per cent, bonds due 1877-78 ....sssseeeeeee 547,000 | | 100 [01 | 98 99} 99 5+ 54 54 5$|April & Oct 
Do 5 per cent. perpetual debenture stock ......... 46,700 woe | 100 | ove | oe oon 5 5 5 5 Jan. & July, 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 | Stock | 100 . 86 87 874 aéa 5 5 5 Feb. & Aug. 

Do New 5 per cent., issued at 80, Convertible ...) 227,660 | 100| 100) 82 > 76) 75 5 5 5 | nil |April & Oct. 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 700 | 100 |101 | 98 | 99 | 993 6 6 6 6 |June & Dec. 

Greenock and Wemyss Bay { Worked by Cal. at 45 96,710 10 | woe | tee | eee 9 “ ose tse ee see 

Do — preference fon cent. gross receipt 30,000 10 | i 10 nil. | nil. | nil. nil. [April & Oct, 

int Rare sci sccetcqees ovstivqaccrinccustapivowen 1,270.27 * 100 1064 10 13 1054 41 105} 6 5 4 5 |May & Nov. 

BRD BOW QOMIRATT. . ccccrcrsasovsveecdpcescnssocsanencceses 166,000 100 |1053' to" 2045 1044 one oe os ove tte 
Do Dunkeld 6 per cont. pref. ........ecessesseeseeees 76,000 | 100 li 36 li | 1359 135 6 6 6 6 |May & Nov 
Do Nairn 5 per cent. preference ...........sss0s000 45,000 | ... | 100 [1135 a 113 | 113$ 5 5 5 5 |May & Nov 
Do do 6 per cent. preference minimum............ 59,086 ove | 100 |1353 Ass $ 135 186 6 6 6 6 |May & Nov 
Do Class A, 4} per cent. preference .....+.s+..++0 513,650 | 100 LO4 (103 104 | 1044 44 44 4} 4}’May & Nov, 
BAGGED |e °< Gecmmemscicrndaeeacoingd 400,000 | ... | 100 114 '12 1134) 1134 5 5 5 5 {May & Nov, 
Do 44 per cent. debenture stock ........scsssseeseres 256,550 { ... | 100 se ee 44) 44044) 43/May & Nov. 

Hlinois and St Louis Bridge 7 % lst mortgage ...... 800,000 200} 100 Ol ) 190 100 | 7 7 7 7 \April & Oct, 
Do. 7 % 2nd mort. ised. at80}% 400,000 | 200 | 100% | 81 co | 78) 77 es bso 7 7 |Jan. & July. 

Tinois Central Railroad $100 shares.......s....++++ 329,000,000 | g100 | $108 | 914] 99 | 905} 9 i LOcurr.) 8 curr.) 8 curr./$ curr. |Feb. & Aug. 
Do construction Bonds, 7 %, 1875........++++ pocesees $2,485,500 ee | $103 ate Lad 90 7 i 7 7 jApril & Oct, 

Do 6 % Sterling Redemption Bonds, 1875 ......... 2,500,000 in 100 |103 O1 /102 | 102 6 6 6 6 jApril & Oct. 
Do 6 % Dollar “ Redemption” Bonds, 1890.0... 2,500,000 | ... | $100 wee | vee | ase | an 6 6 6 6 jApril & Oct. 
Do 5 % Sterling Sinking Fund Bonds, 1908 ...... $4,842,000 | -.. | $100 | 903) 89) 90] 9p] ... | 5 5 {April & Oct. 

Illinois, Missouri, and Texas 7 % Ist mortgage, 
faated at 175beseceeen re cern} 300,000 | 200 | 100%... |... | os we | cee | ove | oe mLO@Ty10. 
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RAILWAYS ne oom a 
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™ £ el *| Rate Per Cent. Per Annum. 
— — Fe 

International Bridge (Grand Trunk) 6 % Mortgage ; 
Bonds issued Ssh _ 205,000 100 | 1015 ; _ & July. 

Do do 6 % Preference, issued at 915 66,000 100 101 an, & July. 
Iquique & La Noria, &c, (Peru), 7 % Mort. iss. at 92 aan 

sinkng. fund 10 % per ann. from Ist Nov.,:872| 1,000,000 100 ° es 
Irish North-Western ordinary 171,420 30 | 3: 3 nil. 

Do 5 per cent. perpetual, Class A preference .... 444,934 10 4 nil. 
Do Class B 25,340 10 ans | -006 1 cen 4 nil. 

Russia, issued at 87 1,760,000 100 95 | 97 | 963 5 
Lancashire & Yorkshire 13,334,594 coe i44 |238 /138} (383xd 73 

Do New 4 & till July, 1875 782,000 no 140} 137x 137 137 4 
Do 6 per cent. perpetual 794,040 ove 140 137 i139 139 6 
Do Barnsley (guaranteed 5,4 % in perpetuity)... 260,050 oe 125 118}120x) 118, | 103/10) 103/ 
Do Blackburn 44 per cent. perpetual 538 048 ose LOT 104 pete 106 4 
Do East Lancashire 6 per cent., & surplus profits} 287,794 ove 148 i42 146x)1459xd 
Do _ 5 — perpetual 297,490 ove 120 i116} 1174 1195 
Do E. Lanc. 4} p ¢. perp. propor. of add. profits. $0,780 ove 145 137 40x 146 
Do East Lancashire 5 per cent. perpetual 58,230 “ 120 12164117 119 
Do 44 per cent. perpetual 1,233,000 eco 1064 103} 1044) 105 
Do 1865, 44 por cont. till 1870, then 5 per cent...) 607,750 | ... 20 116 |117}) 117xd 
Do 1872, 4§ per cent. preference.............00+0+ ; 883,000 coe | i065 103 105 105 xd 
Do 1874, 5 per cent. preference, at 1/ pm 1,300,000 a ‘ 1% wi xd 
Do debenture stock 4 percent. ........ weveccccccces 3,784,505 soe | 103 10: 102 102 

Lehigh Valley 6 % Consolidated Mortgage “A”...| 1,000,000 ' Naf! 12 102 102 
Lemberg-Czernowitz-Jassy, guaranteed 7 % 135, 12} 18 4 
Leven-East of Fife we | ove | OR 9B 

vs | mien Tee 
Do preference 4} per cent ie ve | eee | 10 10 

Levis (Quebec) and Kennebec Mortgage Bonds 100,000 

Ort 

oa Nos 

= — 

= 

7 7 

ce eSen' ~ Ee 

45 

10 May & Nov, 
4 4})May & Nov, 

° — ; ; 

So eI om wm Or 

Lima Railways, Limited ...............06 sescssseeeees .-| 800,000 | 20; 20] 12} 103, 12; I Re Pt 1) "72h10 "73. ApLéquarly. 
Lianelly Railway & Dock (worked by Gt. Western) ove ooo | noo | see | ove | ave 7 6 |Feb 
Llynvi and Ogmore Valley ordinary 141 136x137 $ 1403 

Do pref. & por cont., 1855..........cccccccoccssesseseee -- | 105 
London & North-Wstrn (capital raisec 63,479,037/, 

Do Stour Valley (guaranteed % London and 
North-Western dividend) 

Do 5 per cent. preference perpetual 
Do 4} % oe perpetual 
Do 2) % —_ 

nil. 6 \Feb. 
5 5 |\Feb. 
6} 7 

aS 
44 44 Feb. 
24 23\Feb. 

130,920 | 2. | set de Lon BT 
$1,052,220 |... | 149} 1433144 |1432xd 

} \ 

3 Or Or Or 

171,355 | ... | 100 93 ' 94!) 95xd' 
8,589,486 |... 122 118 L18s!118Zxd! 
399,433 irik 107} 104 |105x| 1063 
315,400 wi to Cr Or Dan 

~ 

Net 
& . 574x 

Do Coventry and Nuneaton 5 per cent. perpetual 
and } (Coventry and Nuneaton) surplus 

Do Bedf 
270,000 | ... | 122 '1183'119 |1194xd 

ord and Cambridge 240,000 |... | 99 95 | 97 | 975xd 
5 \Feb. 
4 |Feb. 
4 Jan. 
3} Jan. OQ » & Or Do debenture stock 3} per cent 

Do St Helen’s Railway and Canal, 5 per cent., 
Class A and B 

Do do 6 per cent. perpetual, C 
Do do 44 %, redeemable at par, at option of Com- 

pany D and E 
Do Shrewsbury and Welchpool 4 per cent. 
Do Whitehaven Junctior, leased at 10 per cent... 
Do Lancaster and Carlisle (guaranteed minimum 

I Dentcintiipivcpetzenansenedshbieenrscceuonsaited 
Do 4 % preference perpetual 
Do Merthyr, Tredegar, and Aberdare guaranteed 

5 per cent. in perpetuity 
Do Buckinghamshire guaranteed 4 per cent. 

perpetual and } surplus 
Do Chester & Hoiyhead guaranteed perpetual24%, 
Do do 5§ per cent. perpetual 
Do do 5 per cent. perpetual....... geovceconesaenssoece 
Do Kendal & Windermere guar. ,, earnings of ort { Lane. and Carlise (a min. 3% g.by L.&N.W.)| 111,700 17 | 16})16§x} 163 8 |Feb. Do Shropshire Union (guar. } L. & N.-Wn. div. ie ei a wal 

and surplus to 6 p. ct, $ srplus above 6) 1,300,000 a ‘5 714) 72 | 72Axa 33/ Mar 
Do South Staffordshire, A (leased for 99 years, = fc 
SITET Ancicidundscshupeunssoramtasiniilies ‘eeude 1,269,330 _ 97} 965, 97 | 97xd London & Sth.-Western, capital raised 18,692,518/| 7,899,522 | .. U4 1125113 | 112} 

Do 7 per cent. perpetual 171,277 ore | wee | aoe | 158 
Do Portsmth anns, 2s 6deach, 144,000 innumber| 325,028 ove see see | one 
Do 44 per cent. perpetual 3,487,207 aie 107 104 \106 | 106 Do 5 % porpotual, 1866 .....rsesccecevccccccccccceee 1,504,981 |... 17 [il (116 |115}xd 
Do debenture stock, 4 per cent. 3,278,448 se 103 162 1023; 1023 
Do debenture stock, 4% per cent. 753,831 on see | eee | oes | 1083 

London, Brighton, & South Coast (cap. 18,108,584/)| 6,839,942 | ... 100 | 98 | 984) 98 
Do Preferred Ordinary 6 % eee | oes oe 
Do Deferred Ordinary oe oe eee + ose 
Do Consolidated 5 per cent. guaranteed stock ...| 1,955,860 one 117 I 14 5 per cent. 1865, No. 5, perpetual > 830,970 | ... 114 111 

— 1866, 

33,700 874 

5 lreb. 
6 |Feb. 

175,089 | ... | 105100 /101x! 1033 44 Feb. 
300,000 ove 99 95 97 | 974xd 4 |Mar. 
120,840 | ... 286 '227 '230 | 22sx¢ 10 |Mar. 

we 
478,000 — 1203.116},118 LI 7}sd 
158,400 | ... | 1403 136 138) 1373 

| ‘ 

>_> an 

2,420,300 | ... 256 244 248 |249}xdl 114/12; 113 Feb. 
456,000 | _. 1073104 105 | 104xd 4} Feb. 

' 

220,000 | ... | w+ | see ‘118x} 1203 5 |Feb. 

1,245,000 | ... 102 | 98 99 | 993xd 4 \Feb. 
2100,000 |... 6159 | 60 | 58g 24|Feb. 
630,000 | ... 132 '130 131 | 129 : 54 \Feb. 
725,000 | ... 121 119 1120 | 220 5 |Feb. 

Do debenture stock 4 per cent. ..........secceeeeees 15,204,156 | ... | 10341025 108 | 1033 

1,661,385 | ... 114 (111 | 
$21,285 | ... 114 111 
650,000 eee 104 '101 
716,005 | . 104 {101 |103 
133,900 91 } 89 903 

’ one 943,000 ° 104 |102 |103 
ated 5 per cent. preference stock ... ade ove 114 {111 {113 

ae perpetual..................| 1,806,239 103 [100 ino 

Pref. 

2 oro Making 
190,315/ Con- pha) me Or Or Or Or solidated hae § ae No 6, 

£ Z 
SPSPPSSesy 

PRA hhaaan’ F SOAP Re Beanan , | 
<< m Or Pd 

aid me ‘ll pe ll 
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____ BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
Prices OF THE 

Carrrat. Montz. Sat DrvipEnvs. 

RAILWAYS. Amt: |31% ; “4 | 
Subscribed | of | Par. | %& i Last Four P =~ . ayable. 

€ si! xf 8/38 Done. | Rate Per Cont, Por annum. . 
| ) — | 

London, Chatham, and Dover arbitration ord. stock| 9,150,000 242 2 | j i i ; 

Do 44 % perpetual preference arbitration stock... 4.694,183° | ... | be el = an on nil. | ail. | nil. | nil wee 

Do 44 % perpetual arbitration debenture stock Poaro0n | 7. | 100 (109 [tor jxo7gl 207 { 1g) 1/ 13/)1/8)6) August. 

4} % perpetual B debenture stock ......... ve{ 714,082 | 3. | 100 {107 [105 7 108! ; 3 “f aj Jan. & July. 
Lewioe and Enniskillen Gut by Irish : | lor 43 4 4 44\Jan. & July. 

North-Western) Original ...........scssscssssseeees 129,200 | | 100] ... | 73 | ni n. kel 
Do A preference perpetual 5 %.. peace soovgepeces 31,850 | | 100 [106 105 Fe > ail. | all. | of) ae ose 

Do B preference perpetual 5 per cent. ............| 250,800 | a. ae ro oa are : 5 Feb. & Ang. 

MG preference 5 per cent. perpetnal, rs ; | raat . . S 5 |Feb, & Aug. 

95%) accumulative.............ss.csseeeees : r 

London, Tilbury, & Southand, guarantd 6 5 still 11 1875 650.650 es 100 S64 80 81} "Bl a = . 5*\Feb. & Aug. 

Louisville and Nashville 6% Sterling 200/Bonds,1900| 494,600 | P 100 | 88°| 86 } 87'| 87] : : 5 \Jan. & July. 

Madras, guar. 5 per cent. by Indian Government...| 8,043,380 | | 100 |2125/110 |it2 x ager 
Do ot 4 per cent eee ? , eee s 23 4 lll 5 5 5 ; Jan. & July. 

Do ae a ik FOO) HOSe Oe Oe Hee eee eee eee Ee 1,000,000 j ove | 100 107 (105 106 106; 43 4 4 Jan. & July. 

Se Ra ee cree] | UU |e, 100 j102 100 "h 1014 4s} 4$) 4 ‘}lgan. & July. 

Do debenture 5 per cent., ri 113,200 | ao | a a 108 5 5 5 ; a ree 

Do 4 per cent. inconvertible, due 1876............ 500,000 |... 100 | .. 44 4 4 43 an. & July. | 

Manchester, Sheffield, & Lincolnsh. ( Capital 4,101,493 | 300 | 80 5 773) 78 3 3 $ 3\Jan. & July. 

Do preferred erdinary 6 per cent raised, "635,530 Bc 100 |109° 106 108 ; i 3 3 Feb. & Aug. | 

Do deferred ordinary. lat 4261) | 695,580 | |. | 100. p jtos | noms) ly G) 1 G eb. & Ang, 

Do 6 per cent perpetual ......... praawe |, | tee ttas teers Oe. ee ieee ee 
De 5 % till 1881, Tie 4} . Oe eee) 

’ ' eee i oo a 3 ae 159 6 6 6 6 Feb. & ‘Ang. 

per oan. perpetual .. OPO R TEETER EERE THEE fee “i 1,035,000 j 100 losa 107 ‘07 104 5 5 5 5 Feb. & Aug. 

= De 3} S aeanaeean cna meenneee beaseenl 5e0,ene | oe en we oT = 107 43 4} 4 at Feb. & Aug. 

De 6 per anh perpetual 2 et Ceeeeeeerseseeres 267 521 “To 5 je . — 7 34 3 3 3 Feb. & Aug. 

Do Garston and Liverpool 44% perpetual and | _ a | ot . , : € Feb. & Aug. 

Profits up to 74% ...ceeeee. seer coccccececcees ° : 

org ate SB 8 TAS ween verenersoneenen| | SRN | | Joo lina (ttl fist] ist | os] 8] || ive @ ane 
= South Yorkshire 4 % perpetual preference ... 448,980 | ... | 100 | 93 } 91 | 92 92} 4 4 4 ‘ Mar ‘ aot 

=~ 7 4 pa by Co. at 5 pm aoe -- | 100 {107 itor 064107 | i110 5 5 5 5 (Mar. & Sent. 

= — 5 % irredeemable ondtieass! cena i | 300 01 113 us ia ; 5 5 5 ep See 
‘0 -- i 

{ ‘ : 

Do 5 per cent. 1865, vasen. afte 1878 pecan 714000 | 30 oe 1059 <7 } ao 4 : ; 7 |Mar. & Sept. 

Do 5% preference, convertible before 1878...... 1,000,000 i | 100 {112 {109 1108 . 5 oe & Aug. 

Lo Now 5 per cent. preference convertible ...... 1,080,000 | 60% 673) 653! 67 66" eee ove 5 5 \Feb. & Aug. 

De 4} per cent. debenture stock.........:-se+es. 3,999,797 | |... | 100 {111 109°|210 | 1103} 43) 43) 43] 4g Scavedan 
Marrietta and Cincinnati Bonds 7 % 1891 aikeionelt: tas | $103 |100 ; 97 | 99 gas" | ? 7 7 ne 

Maryport and Carlisle ordinary ..........00++:sseeseeee 592,000 | ... | 100 |223 216 | ‘o17x! 221 | 18 13 1 a aa & Aug. 

Matanzas & Sabanilla 7 % redeemable 1873 & after} 300,000 | 100' 100} 82 go] siz} 7| 7| 7| 7 Wune oO 
Melbourne and Hobson’s Bay United......... 534.700 ' 50) 50| 62 Go | 61 sa? . a une & Dec 

Do 6 per cent. Bonds, redeem. 1880 7 100.000 / 100 100 l108 101 | | ae oe 6 6 6 April & Oct. 

Do 5 per cent. Bonds redeemable ich ictad 100,000 | 100) 100 1100 | 96 | xd ‘3 5 5 5 5 oar ose 

ee Ohio 7 % Sterling 1st Mortgage peers ee 100 100 |102 | 99 100 | oa | 7/5/10) 7/5/10) 7/5/10) 7/5/10)1 Ine.&1 Dee. 

= waa tn sieaete nibdadpiddeomtiedited stoc oe [tee = 36 813} 4 | aa 5 ‘ ra 6 cme a4 
Dae ea | = fea | 5 | 4| 5| 6 [Reb & Ang. 
= per cent. preference, ae coccccccccccoes 300,000 100 1109 107 | hes 1083 a a | ms * Feb, hes 

oe gone |< tm ie roku) | ta] beak de 
Do 4 per cent. debenture stock ......c.c..ssccoeees 404.149 | oo _ nee | 1075 1073 7 7 44) ? Jan. & July. ! 

aa canaee — .~ J | 99 |100 | 1005 4 ; 4 4 f Jan. & July. 

en ee el Sonate - ~ | seo } ene | eee 24 _ nil. nil. nil. Mar. & Sept. 

ee Districts (Southern Connecting) ...... 2,220,380 i toe 38 | 313 363| _ nil. nil. oil. ni | ala & Sent 

Debrecen eecee = hm | Seem | | WELLES || Me] 3] Span 
“Metropolitan of Constantinople, Limited eres “995,000 ey 20 SOT Ma i ce = *% o . : Jan. — 

— ae shares . - a aliepnmiimaivadeasoees 2,299,301 | 20 20; 33 2} 3 3 nil. nil. nil. nil. re 

~ mes a rae owe ROM corsseseoess i = = ~~ 71% - ” 8 8 8 8 |1Feb.&l Aug. 

Do 7 % Mortgage, 1874, issued at 70 "(sinking 1 ; 86 | _ : i 7 7 |1Jne.&1 Dec. 

Michigan Ob ny peavenesegens’ shnsosevsgpboreseteaseneces gussets | 100; 100 | 80 | 77 | 78 és ae _7| 7] 7 |LJunel Dee. 

Do 8 per cent. (sinking fund), aoalidesmahiie ft all ee | eee og ve 10 nil. nil. 1. Jan. & July 

gee COMVETEIRED ..crccescerccransesesocosescosce j $5,224,988} ($108 oo 94 8 8 8 8 |April & Oct, 

idland, Ord. Stck. (capital expended 49,921,704/) 17,992,061 i 100 148 | 3 l 7 

Do Birmingham ad Derby, Nividend 2 278 6a lees 3 a ee 6 jtiaa 6 6 " Gera 

ate Exam lies teabthoae seecovescessvceseces 978,533 i ce Con = rol - 5a Ba 44! 54\Mar. & Sept. 

Do 4 % Consolidated Guaranteed Proference.....; 4,600,177 ee 100 99 | 95 | 98 | 99 5 ; ‘ ; oo . — 

Do 44 pe pref stock, red at option of Com at par| 1,289,467 .... --100 |103 | 985101 | iCIxd) 43}, 44} 44) 44 Mor. & Sent 
Do Sheffield & Rotherham pref. 6 per cent.in perp. 150,000 | 25 25 | 374 364! 37 | 36 6 6 6 6 |Mar. & Sent. 

Do 5 % Consolidated Perpetual Preference ...... 7,000,081 jn 100 1214 117 a 183, sie! © 5 5 5 5 Mar. & Sen 

Do 5 % preference, convert. into ordinary in 1877} 2,630,000 | 16 16 | 21} 202, 21, 21x 5 5 5 5 (Mar. & Seon 

a oe let ing convertible — 1880 pened a6 = mH 154 9 i5gxd) ... ° 5 5 (Mar. & Sept. 
seeee Cree eee e nee ener reese eeeree erases seeeee a } ie u | ' 

Do Midland 4 per cent .Debenture Stock ......... 9,300,000 | ... | 100 |202}: i orf :02"| 1024 61-542 44.8 Sande fae 
ees (guar.5 pein perp) ...... Hie woe | oot Con vert | led to| Rent » 5 5 5 5 \Mar. é& Sept 

1 BO BD ccc rcoccoccevssccteoccsveces ecbovccccessseoss mind + _ airge. .7..@ é 34 

Midiand Great Western of Ireland ........ssseseeo0. s atsrizs | 7. | 100| 90| e7q| sejeepea Pa! oe a ee 
De 5 per cent. preference "300,000 | | 100 |1124'1114 112 thi 3 44 4} April & Oct, 

De dip dobeatine seeck cecccsclecsoceseceg, S0USUL | M. | 100 | [204 eel as Sr Sh See 
Missouri, Kansas, & Texas, 7 % lst Mortgage Land | 2 43/Jan. y 

Grant Gold Bonds, 1904, English Issue ......... 771,000 eve 100 | 48 | 42 | 44 | $45 : 

Mid Wales ...... y30 éecciline ae , asoiniipallalandih 410,000 | 10 | 10 ot | om | om ice Web. & Ang, 

Do 5 per cent. "preference..... eccpoaccocososcoce ecccees 200,000 | 10 | 10 a ash a nse se ” Te Mar. & Se 

Midland of Canada 6 % Sterling Bonds 1897, sink | or eee — 
' } 

ing fund 2 per cent. ee eee eee eee ee eeeeeee * 335,000 | 100 | 100 ee ee 6 6 6 nil. May & Nov. 

* And arrears. 
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cad ed ry _—— aa 
d St|Paul. ; 

eam : ) | mor ep sl S| tiaras ox ato | sence 100 [118 {114 2 4 | 5] 5] 5] 5 jApr 
eee erate . & 2nd preference...) 315,000 | ' 2 . 5 5 June & Dee. 

r cen 
7 

. ecw pare arya eer by Rus. 1,920,000 | 100 | 100 {101 | 98 |1003; 100g | . 4 6 |1 May 1Nov. 
Government redeem before 1945............ 

9 6 eS ee aoydoe | ala] sapan eda Seeerenaianes eon i¢ treprenn.? By Belgian) © 531900 | 20) 2 as | Shae | 5{ 5| 5| 5 lane July. 
Sicauteiinen | 6 per perce Gov. 380.000 | 100 | 100 ; 81 | 7 | , , ‘ 5 Wan. & July. 

h n 5Y st Mo gag eee eceeeeeeereerns, ; | | } | « 5 f ‘ 

National Placa to Yeu, 5 % guasniced by Pan 200,090 | 100} 100 se fe{er| om | a foot | ait | at |. 
issued at 71, sinking fund 2 per cent............. 240,000 | oo a woe | coe | a tn ove te a 

Newry and Armagh, ordinary stock ........ pcobssenes 60.000 | 100 | - ae 993 | - F 6 May & Nov. 
Do A 4% Debenture stock .........000006 oes “9 ene 100 100} 

7 Feb. & Aug 
New York & Canada 6 % guar. by Delaware Mort. ohn 74 | ae oa 6 Keb. & Aug. 

New York, Boston, and Montreal—7 % First $6,250,000 7.0 00 103 ? a ser 6 6 Feb. & Au 

gage—issuod at 86, redeemable 1908 ............ Pee lg ise 7 7 7 7 heer gr “ 
New York Central 6 per cent. sinking fund, 188 all bonds, 

° | > 7 7 ; Feb, & Aug. 
SS nerd rer plemafrege nn fue se | ae af ail sigigitg| | 8 1 Sees 
Do 7 per cent. sinking fund a Se eae ae 1$24,591,000 | a fos % 1024)1013 102 | $1018 eee é 6 Jan. & July. New York Ganral and sinon vor 77 Bonds.” $80 00,00 | 200 | 100 g}107" 106" |1064) Yoog’) |. | 6] 6 Man. & 
w 

2,000, 
a . 

Sterling Mortgage, issued at 953 ......... “000 E BOGS ccs Ye a & Bases Junction, A Deben. Stock) 115, | ry is | 1593 7 7 7 * see 

North & South-Western Junction, pan eee) 128,600 | « Seo be eS “tay 74k §| nil. | nil. | nil. [Mar. & Sep 
ad North- Western, Midland, ° ‘ | 777, 652 100 3 

: s 

North British, ord. stk (capital Seren te ane d ial ae 7/993 993) 43 : uae on awe. *' a 

Do Edinburgh and Glasgow, ordinary, in prefer- 2,419,572 | | 100 |100 | 97 | sed ‘with t#| nil. | nil | nil. i NB. ord, 
eee eee ee . 98,360 | i ao ‘Brit ish, $ | ds2d | nil. | nil. | nil, ip “Nt Sept. 

yr. A Se cam. f 1 

I 

=  svaharage Seven’ Haney ord. stock . ; yet | 100 a 128 L130 | } _ : : 4 4 iFeb. & ane 
Do Monklande (ordinary) 6 per cent. preference ly nae > 100 | 923} 92 2 24 98 4 4 4 4 |Mar. . Seon 
Do Consolidated Lien 4 per cent. stock ............ |. aaa lee aa 94 es - 89 4 4 4 4 - . Sone 

Do Consolidated 4% pref. stock, No.1 ........+-.| 8.850197 | ... | 100 | 44 : 143) 14 ee ee oe 
Do Consolidated 4 % pref. stock, No. 2 ............ , 70'000 | “To | Lone ! 100 5 5 5 | nil. imps Pept. 
Do Peebles Railway (leased at 50 % on eee 235,892 | ... | 100 100 r ty 100 ; oe “sie oe hoe 

s. c. Cinta daeiaiaien Eien ae =v", ' 100 r ee 5 \ : 7 o 
Be $F Cartie rte eco ee tyay € No 

5 per cent. Debenture Stoc 275,555 | 100 ry at ; , 4 4(M 5 Nov. 
Do North Brtah'& for cont. Dabeatare Stock - TA3978 | 100 }107 106 i jos! a a Feb, & Ang. 

bent’ MONEE sitctasacaal 7 oe ee j ” | 983) 
= - - 5 eb. & , . 

Do aly ein ikon ee cchicsaninel aoeet | oe 1o1g}101 roth it | 3 34 5 os —_ 
4 

. 
} 

- ) ug. 

i. 5 % B, redeem. 1879 ecccccccces ‘| 
100 

10 7 4 1Fe 

~ Coatbridge 54 % redeemable at 110 seseeeeees Aare 9770 | 100 170 162 (162 1% ll 8} ¥ - ; eee 
North-Eastern Consols (capital raised 49,778, 615/) 1'350,000 | .. | 25% | 479) 444) “oal 9 sal 5] “s| 8 3 Feb. < aan 

Do new poaers soos at 50 pm—12} paid pam \ 1,000,000 } 6 6 { aig ig! ri L1gxd! 5 5 7 3 ses . & hae 

Do 6/ ordinary shares, 5 % till en l prem 1,360,000 | 8 8 
4 £ " 92(F - & Aug. 

8/ ditto, 5% till end of 187, issued at 1/ p 25 | 1642) 1 a aad 10 i} 2 a 
ace GN. of Eng. pur witho ttoconvertinto Ord 2 352,155 17 - | . es | eacil } ry 4 4 4'|Feb. & one 

atk (16%/ealled on: 25/shs, 841 calledon 17/ Ashs)| ; a4aso5 | .. | 100 )100 & 96 | $8 102s 44 44 4} ore 2 —_ 
Do preference consolidated 4 per cent. ............ | 3 869,000 | 2. | 100) oa et 02 102}xd) 5 ’ ; 5 = & Avg. 

Do oo a ae 2 648.000 | in. | 3 | 123) 12¢xal ee > \Keb. tA 
ble Seecesccccccvcccosccccocese { <980,¥ a | 12 lp: Pp a} ; } see " 6 é Feb. ug. 

~ ; as my pane 1884 preference shares| corre = 100 ‘14 IP af 1395139 xd) th 44 4} 4}\Feb. & Ang. 
Do 6 per aa comangy See Eaads. 4 em 155,000 . | 100 Ls bas 118 118xa) aye a ete Feb, & oo 

Do Carlisle 44 per cent.........,.0.secsreseceessesseees one "| 100 l.3s aa ¢ 6 q +. 
5 cent. in perpet; wv; 1141 188 140 

54\Feb. & Aug. 

Do mnie ee B&O 6 rcent......| 1,050,000 Pie oe 1128 124 [127 '127§xd) By 3 Md Hy Feb, & Aug. 

“1 D 54% div in full aft’67; — | “* | J00 [169 [162 ee 165 a 4 4 4 jMar. & Sept. 
De Hartlepool, 8 per cent. till 1879, then ordinary) ; ame Gane 100 | 96 = eae 43 44 45 43\Feb. : ~ 
Do West Hartlepool 4 per cent. .............esseee Vase ee 100 |102 | 99 101 | ; 7 4 4 (Feb. . aoe 
Do Hull & Selby Purch. 4} % till 1881, then 4 P| 1331250 | | 100 100 | 96 | 97 | al | 4 4 4 4 \Jan, & Tole, 
Do Blyth and Tyne Parchase 4 =e saa Seeced ' ° 33 789 — 100 102$,101})102 re ‘4 43 4 4})Jan. i. 
Do Debenture Stock, 4 per cent... pas 1'138.119 |... | 200 [212 *09 Mai | 9%, 3 1 3 Feb, : July, 
Do Debenture Stock 4} pe r cent See reeseereeevesssess ’ 69 ‘ 760 10 10 | 93 9 { 4 45 “103 7 144 "71 16§ 72 163 73 an, & 5 i . 

Do Hull and Hornsea, 3 % a till Dec., °75, then ay 8,400,000 “Sel Set ‘ig oa { 124 | ‘| 3 3 3 salen & July. 

WD cccccceseccccccccoscscecccecccccccccccs ; 0 } 20 | 125! =2\ 
an. . 

fate ot Brsnee par within 75 yrs) about} 25, rere 0 | 20 | a Laat 4axd st j 5 |Feb. & Aug. 

Do Charleroi, 3§ %, redm. at 124 % prem., by draw. 1 oan, 000 | .. | 100 115 lil on ia 
& Av 

SIE TIIIINIE : Seichudeienendpasingncenndlinisesemnestiiie song Sn | | 1054 ‘ 4 44 “es . — 
Do pref., minimum 44 per cent, increasing to 700,000 | ... | 100 | oe 

4 45 te & July. 

preent if ordinary div above 5} per cent....... 250.000 | 10} 10]... | bs Las a ae 44 4}\Jan. 

Do pret SENET, - cdeuiberanetiatinnadionsiheovdes 883.116 .. | 100 jLLL /10% | 
May & Oct. 

a) i , , : 124 . - : y Bet 
North 2 Buenos Ayres (gua. Tp c by Buenos Ayres 126.170 10) 10) 13) 113 a 7 7 7 Mae. 

Government for 20 years)..........c0+ssssesersseses =e aap 10; 10 1a ‘ot “ : 7 7 Jan. & July. 

Do do deferred (no guarantee) ehaeeseenthiaied:: :aRee | 100 31°! 90 sof) 9 ai “6| 6 en. & July, 
inaeaaiend & 9p Grsnabeiok Mortgage, 1904 ooo 100 | 100 |100 | 96 9 6 6| 6 (Feb. & Aug, eRe ieee ner ar Senne | eee | 100 } 98 | 91 | 92 6| 6 \Jan. & July. 

2nd pref. bonds 6 per cent. redeem ’ 
ae 

tetiore Eetension of Canada 6 % Bonds, guar. by 133,200 100} 100 | 93 | 91 | 92 ee ; 6 6 warty’ a 
Northern of Canada, issued at 93 ........0....+ 1976 963 ne 100 {120 (117 |119 oa 4 4 4 aoe » Ont 
ae et) fee | eee O64 1 44 Bie s Juiy. 

Do 4 % guaranteed eee eeeeee See reereeee Ree eee eee eee 120.000 4 100 107 1044/1064 98 4 4 4 an. . Sear) 

Ie Te COON lk ss ccccitisedecnecevesoed ” a 100 |... |... | 98 43 43 4} an. m4 
Do 4 % Debenture <8 eeeeeees SOV ete eee eeeeeeeesese a9 ae 130 a rs 9 “Sy 3 3 3 Pp . 

eaiad Sete boo enn Gash sttnimedpese nd 13,277,660 20 20 : 
7 {1Jan,1 July, 



ee 

March 27, 1875.] THE INVESTOR'S MONTHLY MANUAL. 95. 

BRITISH, COLON 
SSE POONA AND OPRGN BAARSe Aatimel PRICES OF THE ——— 

Carrran. Montn. Liest DrvipENDs. 

| RAILWAYS. eae jont ¥ ey “| Busi- TE 

ubscribed. of Par. | to | & moss Las 
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— Staffordshire stock....... saaasenpuageose 3,230,140 100 Tb | 67. 
0 guar 5p ¢ with prop of s rofits to 6h p c t} 1.170, “on | aa tae 70xd 23 2 1 2 

Do ff pr ant probe tekst? | "Songs | | a |e | aor | aot | B| 5 | s'lan ade 
Do 5 par cent. preference stock ......... 971.000 | aoe ge toe A01 45 4h 0 44g Mar. & Se yt 

Bi. 4} per cent. debenture stock ..,....... ° saobodll 981,761 = = oe iat 113 5 5 5 5 |Mar. & + 

orth Union A (guar. 10 per cent. in perpetuity by 7 i ’ ~— 1043 4} 4; 4} 43 Jan. & J 

De B Coun roe and Lane. and York.)...... 477,326 100 |239 (23 238 10 1 os 

r. 7 per cent. in perpetuity by ditto 261. - hlnee tia oie 0 10 10 

North-Western of Montevideo, 7 Mortage. ised. at 80 $00,000 100 ae Te 7 : : “ g Feb t A 
Norwegn Trunk, 5 pc on net 

’ 100 Pied. ie 2 7 ug. 

Pp rev? take surplus afte 112,500 10; 10 ; : 7 Yan. & Jul 
Do re App So duetichers j19'5ao pe ce | eve 9} | Yearl 5 | Yearly aie y- 

Oldham, Ashton, & Guide (L.,N.-W, & M.,8., Iuin.)) 140,000 | 10/ 10 <a on w. [Yearly 5 |Yourly| 6 
Orel-Vitebsk (Provincial) shares guar.5% ......... 1,000,000 | 20] 20 icf “ = 7 Mar. & Sept. 

Do Bonds guarantd. 5% by Russia, issued at77}%| 4496800 | 100 | 100 |102'| 99 2 5| 5] 5| °5 lApril & Oct. 
Oregon and California, 7 %, Ist Mortgage ....... $3,000,000 = ES) 1) < 1013) 101 5 5 5 5 April & Oct. 

Orleans and Rouen 3 % Sterling Bonds issued at 30 1, 080, 000 100 *00 | : “| nee a de : . pril & Oct. 

Ottoman (Smyrna to Aidin), guar 112,000/ pr annm | oe . 8 8 B [Jan 1July 

nite ie une " 42 yrs from July, 66} 892,000 20 20 a 64 6 il. 1 
eem. a ter 1865 b r 2) fer nD nil. il. 

j sdhter sr? ~ then ire ama a wn 4,000'000 ” 100 | 58 4 | A. sl 6 6] 6 att 6 [May & New 
Do 4 e : Aeigubares eee eee eee eeeeeee® eee eeeree , ’ see | 2 113: 5 5 5 . 

hia. Ss secsedas’ sscocescandl:, | GENO! PL. O4 M@drOL | oF , 5 Jan, & July. 
Do 4 % debenture stock................ tm - 4 4 4 , 

Panama Railroad 7 % General Mortgage Bonds,1897 aioe - om 98 98§ x 4 4 4 Abril é on 

Paris & Decatur 7% Ist Mort.Sink Fa. Gld. Bnde| 240000 | “.. | 100 | 87 | 84 = 7) 7| @| 7 |Apmril & Oct 
| Paris, Lyons, and Mediterranean....ss..csesssessesssues 16,000,000 | “so| 20]... | -. So) hop alia ralia ype om ' 
ie Do 5 p. c. Obligations, redeemable at ‘20p.cpm| 2951440 | 40| 40]... |. wil “set see Nov. 

| Paris aia Orleans coccerecccesccscosecocscees , oe 12,000,000 = 20 | 1 74| Uy 12 3 3 3 | 3 Tas. + Jain 

| Exnagplvagie 1st Mort, 6 p ct., 1880, payable in U.S.| $4, 970,000 $1,000 103 | | at wy ms , coo [AAG TULL 73114 78 April & Oct. 

| Be 2nd -=  1875,payin £sterling| $4,865,840 | £200 | 1¢0 [104 /100 |103 | 10: 6] 6) 6) "6 \Jan. & July. 
Do General Mortgage 6 per cent. Sterling 1910 . 119 558,760 2 44+ ; : : | 6 jApril.& 
Do64%C = 558, £200 | 100 |103 1013|1024| 1023 6 . pril & Oct. 

| 5 $20 ae Sinking Fund Mortgage...| $8,245,000 | £200 100 | 942| gail | 94 93° 6 6 

0 $50 shares ....... Gos essaneh egpissvegeeaseeseasioontl 68 5 504) 4 492 tt 

Perkiomen Sterl. 6% Consolid. Mortg. (issued at 90 %) ’ 340,000 Soe 180 af] 96 ‘ a - $495 10° ee 10 72 10 '73) 10 '74| May & No 

ae and Erie 6 per cent. sterling Ist mort. ; : | | ea z. 6 1 

onds, redeemable 1881, guar. by Pennsyivani ‘ | 

Do 6 % General Mortgage, 1920 (issued at 874)... 1 oes — = os 86 {100 1009 6 6 6 | 

Philadelphia and Reading, $50 shares .............. , $32 684,375 $50 513 I 52 rae 873 | + 6 6 | 

| Do 6% Sterling Consolidated Mortgage 1% sk.-fd.| 1,400,000 | 200 Yootlios*lnos jros | fouk | | oe] 38 
| De 6% Sterling Improvement Bonds 2 9 ek.-fd 2'000,000 9 A oe | on a 104} 6 6 6 | 

Do 6 % General eS EE TE ] 24000,000 — aad a | ont re: — b 6 

|! Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ... $1,000,000 oe a he 4 a 36 ae a 

| Portadown, Dungannon, & Omagh Junct. ) mer 252,050 "95 See Ea Try ; a = 

| Do preference 5 per cent. ........+-++:0008 - 51,050 25 ox | ve | vee | one 4 nil. | nil. 1} 

; Do preference 4$ per Cent. ....00...seeees salad Ulster. 61,025 oe 100 ea bas | 2 100 _ ss 5 | 

Per thettteh o.ccccscepscccecncccccccedepsecccoes 
| a | oe 23 25) 43) 43|M 

| Portpatrick........ssssersssssserssesssrsesstarseseseersess 460,000 10{ 10 tel 7 , 4| 3| Mar. & Sept. 

| Preston and Wyre, guar. 7} per cent. perpetual by ee iy - 23) 34) 3 |April & Oct. 

Lancashire & Yorkshire & London & N. Western 429,000 25 25 | 464! 45 46) 453 ol 

Do Halves, A, 7/ 17s per cent. perpetual ..... due 209,000 124 123 9311 99 93 44 7 17/2\70 17/2)71:17/2,71 17/2/Mar & Sept. 

Do Proference, 12/ 17s 2d per cert. perpetual ... 30,000 25 on | wal 24 74 = 7 176) 7 lis) 7 lis, 7117s Mar & Sept. 

Recife & San Francisco Coenneinee , guar. 7 %... 1,200,000 100 eas! aati 93 pom 1217 /2)12/17/2)12/1 7/2) 12/17/2|Mar & Sept. 

Do 5},6&7 per cent.debentures redeemableat par} 275,000 100 | 100}... |. ei 7 54 54) O4|April & Oct, 

Do 6 per cont debentures ..........ssseeceereeeeereeres 1001 300/042” | | 1043 6 or 7 |5$60r7)\5$ Gor7)536or/\Jan. & July. 

Rhymney—ordinary ...........s00--csecccsccecserscescees 276,000 100 | 66 | 60 | 62 a 6 6 6 Jan. & july. 

Do 6 per cent. preference, RO te ae 213.000 i 100 1122 ae oa 63xd 1} 2 1 24\Feb. & Aug 

Riga ree ye, an ‘me cent., sinking fund in- ; e | a 6 116jxd 6 6 6 | 6 \Feb. & Aug 

clude y Russian Gov. for 75 ears from 1858} 1,632 903! 904) § 

Royal Sardiniat.....ccoccsccescovccsesee . hinpuatiinosehavaie ; seneee 18 - a ane a i 43 4 &be J (44, &1p,bsjApril & Oct, 

Do 3 % Obligations—Series A. ........ssesccerreeeenes 260,000 20 20 g| 7 | 73 é a “ os “yy 

AMEE. wet MINI conendisannntvens ssoo00 | 20! oo} si i als “8| "3 | 3 [April & Oot 
Do 5 & Preference Shares........cssecceseesserseseeees 280,000 10 10|.. ee. ea " e 3 Jan. & July, 

Royal Swedish .........secccsses-eeccceessceensesscsseoes 450,000 5 5 j “| : 7 — 5 5 Jan, & July, 

dF et Ott sn ccnticesheestines-sqssstesobecatonvocnoeets 160,000 4 4| 28} ofl of ; nil, | nil } nil. | nil oe 

Do 8 per cent. Consolidated Obligations baacennoded 218,350 4 + 55 52 | — 50) = = nil. nil. |Int. inarrear, 

Sagua la Grande 7 % Obligations, orignially 160,000/ 116,800 100 | 200 | 82 | 77 ls Z o 3 May & Nov. 

Be ACO. cc vc okscacdccccneccensssdccccvscsebocctacces he 21.000 10 "sa : Saal a - a 7 7 7 |May & Nov. 

St Louis Tunnel 9 % 1st Mortgage, redeemable 1885 250,000 ' 100 96 | 87 38 er 7 7 74 7 {April & Oct. 

Salisbury and Yeovil........cccccsecsessecserssceesseseeees $26,715 20 20 aaakas - ~ es = -» Jan. & July. 

Do 5 % preference cenebitanens: odegersesegunlicscimpalted 268,114 20 20 ~ eben kieh et 63 94 74, 10 |Mar.1,Sept.2 

Sambre and Meuse, leased to Grand Central ......... 620,000 20 20 | 223] 31 11} 1 : . 5 5 |Mar. & Sept. 

Do 5} %pref.,further div. after 54 % on old shares 200,000 10 10 112 11 | lla + 2 24 2 23\April & Oct. 

San Pavlo, guar 7 pr ct. for 90 yrs from ’58 on 2 “| 3 tM 5} 53 54 5g\Jan, & July. 

mill &interest out of capital by the BrazGovnt} 2,000,000 20 20 | 29 28 | 283) 28 : 

Do 6 % 1877-78.....e0004« i belhocouiall 550,000 | 100| 100 |1ossli02 1osf] 108° | el of of ¢bemegae 
Do 54 % permanent debenture stock ...........+.+. 200,000 See 100 |11 io a _ S 6 6 G Jan. & July. 

San Paulo & Rio de Janeiro 6 % Ist Mort., iss. at %6 600,000 100 100 | 97 963 = oa 5g 5jJan. & July. 

Scinde, Punjaub, Delhi, guarant 5 % by India ......| 9,899,480 100 {111 mt ons “° April & Oct. 

Do new shares ee 2'000,000 "20 5 }" See eee 2109 5 5 5 5 Jan, & July. 

Severn and Wye Railway and Canal Ordinary ...... 188,100 50 50 | 6 | 93"| aa a are mes 0 5 Jan, & July. 

Do guaranteed 44 %, 1853 (late 4 % minimum)... 30,000 20 20 Tes . 24 j 1}; nil. | nil. June & Dec. 

Do preference shares, 1868, 54 per cent. ‘ 20,000 10 10 oe ral . 4) of 4}\June & Dec. 

Do —_ 1869-71-73, 5 per cent... ..... 114,000 10 anes pag 59 54 5 5giJune & Dec, 

Shrewsbury & Hereford 6% 4 (L.& N.-W&G.Westn)| 625,000 100 }142 1136 l137x 142 = > 5 5 Jane & Dec. 

myrna t and Cassaba ordinary ibcoeceenaillkbeoess doceees 414,160 20 20} 8 i 5} 64 10. : . 6 6 jMar, & Sept. 

Do 7 % preference .....cscecccreseeeeeeseseneeeesetereres 150,000 20 20 | 17 15 | 16 aa “4 ee ta) s+ June & Dec. 

Do7 ¢ bonds .....++s0s008 aeacechpingrcoodastogenesteaiulle 235,840 100} 100}... } .. | | 98 7 ‘ 7 7 

Somerset and Dorset.....c.ceccsceveseceececsceecscesoaeees 815,680 + 100 | ... | il o at 7 |Feb. & Aug. 

South and North Alabama 6 per cent. Bonds costed 1,100,000 | £200} 100) 8° | 86 88 8 — nil. nil. nil. vee 

S. Aust & Lomb-Venetn (Austrian & Italian guar.)} 15,000,000 20} 20 | 123 rg 125 S74 3f 6 6 |May & Nev. 

Do 3 per cent. Gilignies. anemnhanews Ge osenas bedated 57, 808,000 20 20 | 1 i) 93 104 i? or ‘10 4for’71 4for’72)3for’73\May & Nov. 

“ns” LOTR. co ciedtosen r..| 16,000,000 | 20} 20! 104' 10°! 108) 103 3 ° & 8 Jan, & July. 

Et ceeteemnininlions . 2 e 3 3 ‘April & Oct 

na
e 

epeeanes ——_—_- 

. 



RAILWAYS. 

£ 

Alleghany Valley Rail.6 % Gold or 7 % ee Mort “ee 000 
— and Rotterdam ..........60 sesssseeseereecenees ,000 

cent. obligations ...........0sesseeeeesseres 941,000 
Arheowhe and and Forfar, guaranteed 13,500/ per an- 

num by Caledonian scinlhsnedibsemineheeaiimameiiel 224,850 
A & nes, teWaterford and Limerick} 90,000 
Atlantic & Great Western 7 % First Mortgage, 1902) $17,500,000 

Do 7 per cent. Second Mortgage, 1992 ........ ... 11,500,000 
Do 7 % Third Mortgage, 1890 ............sseseeeeeeee 29,000,000 

* Do Certificates of Debenture. iss. at 90 ......... 2,800,000 
Do 7 % Consol. string bds, red at par "90, iss at 80| 2,771,600 
Do Leased Lines Rental Trust. issued at 83, 88, &| (1,100,000 

89 % redeemable at par by 1 % sinking fund...) { 900,000 
Do 8 per cent. Western Extension certif. red., '76) 1,520,000 
Do preferred 5 xe BOOK crvscccccccosee [issued at 94) $8,126,250 

| Do common stock ......+++-0-0-+-ssseeseesereesssees ----/$16,282,450 
| Atlantic and St Lawrence (Grand Trunk)......... eo 512,600 
| Do&6% —- BURIED ccovcncecccocesesecescccoseess 309,900 
| Do 4% Third Mortgage, 1891 .............sescesseeee 147,300 
| Atlantic, Mississippi, & Ohio Consolid 7 % Mortgage $6,000,000 
| Ayr and Maybole Junction (7% by Glasgow and 

PROMI) cccc-ncvecevesnovnccesccecsceesvesenees 34,500 
Bahia and San Francisco, guaranteed 7 % for 90 

Se BBR, cvccccccsesscvcvesccvcccccete cvs 1,800,000 
| | Baltimore and Ohio 6 % Sterling bonds 1895-1902... 2,800,000 
| Do do 6 % Sterling bonds, 1910 .............c0e00es 2,000,000 
Baltimore & Potomac (Tunnel) 6% let Mort. guar. 

by “Pennsyln” & “Northn Central” issd. at 72$) $1,500,000 
| Do Main Line 6 % ist Mortgage, 1911 ............ 3,000, 000 
Banbridge Junction ..........ccceccccccssesceces-svese oe 22,660 

| Do 5 per cent. preference shares......... .......+0+ 17,800 
| Bay of Havana & Matanzas 7 % bonds redeemable 190,700 
| Do 7 % 2nd issue redeemable after 1873............ 100,000 
‘| Do 74% 8rd issue redeemable after 1877............ 400,000 
| Bedford and Northampton deferred.................+ 200,000 
| Do preberred ....cc.ccccccccccccvsccscccsccsscccccsscceece 200,000 
' Belfast and County Down............ccccecscsseeee sees 235,950 

Do Preference, 5 per cent. A shares..........0 on 132,400 
Do 5 por cont, D .....cccccccccccsscreccescoccescocceoes 61,575 

Belfast and Northern Counties ordinary .......... od 557,900 
| Do 4 per cent. preference perpetual ............... 160,000 

Do 44 per cent. pref. perpetual shares and stock 365,100 
Belgian Eastern Junction..... .......cssessecsessesseees 212,500 

| Birkenhead, guar. by L. & N.-W. &G.W. 4 % perpet.) 1,941,506 
Do 4} per cent. preference .......cs.sereereseseseeees 364,200 

SEITE, CAMENDNE. -ccvcesccevoesvonnecossspsocesesesoneccnnse 350,000 
| Bombey, Bar., & O. India, guar. by Ind. Gov.5 pr ct.) 6,857,292 
r De _ convertible Jan., '75 274,000 
| De =: -- convertible July, °76) 236,500 
| De, 4} per cent. inconvertible 1871 ............... 100,000 
| Brecon and Merthyr Tydfil Junction .................. 264,360 
Do 5 per cent. preference, 1861-2-3-4-5 ............ 815,740 

| Freee Gaal Fs0G Es coccccnsccovssccctecscscesevceccecenced 2,022,460 
| Do 4 per cent. preference perpetual ............... 1,123,814 
Do 4} per cent. redeemable & perpet. preference 882,472 

| _ Do 5 per cent. preference perpetual ............... 219,000 
_ Bucharest & Giurgevo 7 % bonds, guara. by Dan-) 435.521 

ubian Principalities, iss. at 90 redeem.in 7 years) ms 
| Buenos Ayres & Ensenada, Limited, 7 % preference 350,000 
| Buenos Ayres—Great Southern ....... cusvestovenesees 997,209 
bE eree beeen occcsecccccee-coccsessccccvcceees 332,800 

Do 6 ¢ debenture stock — ..........00.0..sscccsescesees 117,200 
| Burlington, Cedar Rapids, and Minnesota 7 % 

Mortgage— Milwaukee Extension ............... 440,000 
| Cairo and Vincennes 7 per cent. First Mortgage, 

redeemable 1909, issued at 87§ ............c0000s 700,000 
, Caledonian—Capital expended, 25,278, 7140 .....000 8,119,032 
| Do Scottish Central (ordinary) 7 per cent......... 1,112,122 
i ERS 745,180 

Do aineiaal 5 per IR atti dcsceesiaiend 135,000 
Do 4 per cent. perpetual .............cceerseceeseenes 40,000 
Do perpetual 5 per ct. No. 2, & Granton 5 perct.| 405,000 
De perpetual 44 per cent. No. 2, 3,&4 ............ 673,850 
Do perpetual 44 per cent. No. OE tac lead 226,910 
o tual 5 per cent. No. 3 ........cccccccseeees 620,000 

fries, L. and Lockerbie, 6 per cent........ 20,000 
. Scottish Central 44 per cont. perpetual ..... 345,400 
Do = — No.2&3 145,300 
Do 4% debenture stock  .........ssesccscsseeceeeeeses 1,039,785 
De Scottish N.-East., Aberdeen, 4 % after 1868, &|) 830.000 

participation in surp.after7 % puid toCaledonian|, ’ 
Do do Aberdeen 3} per cent. Nos. 1 & 2 perpet. 136,825 
Dodo — 6 percent. perpetual ............ 276,667 
Do de T percent,  — ——eressseeaees 150,000 
Do do Dundee & Arbroath, guar min.10j%aftr’68} 200,000 
De de do 5 per cent. perpetual ...............-0000: 66,700 
Do do Scottish Midland guar. minimum 6,4 % 600,000 
Do do 4} percent. nr go silat bintbndatienesecboodsa 129,579 
Do do 5 per cert. pref. 1865........... sesseosesonee ie 188.900 
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 | sf | 
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Anglo-Foreign Banki ing, Limited......... 
80, m7 2 10 | 10} af 124

) 124 | 15°70 7 ‘7112 
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seces 12,500; 20} 20° aor 203 21) 21 19} 10) nf at | 277 5\May & Nov. 

) 

Bank of Co ish North America 
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BANKING COMPANIES,.—Continued. 

Last DIVIDENDs. 

NAME. a Last Four. Reserved 
Done. | Rte Per Cent. Per Annum. Binee. aft} Payable. 

. Including Bonus. ‘last Div. 

Lancashire and Yorkshire, Limited ...... 13§ 6 6 6 6} 34,1 & . 
Lancaster Banking ..............sc0+ -osesees 55 (20 int.| 40 |28int.| 32 | 276,216\Feb. nae 
Land Mortgage Bank c! India, Limited... 1 | nil. 2| nil. } April & Oct 
Do 5 % debentures, 1664, for 30 years..., £500,000 5 5 5 a. nApJuOc. 

Leamington Priors and Warwickshire ... 10 10 23; 123, 14,55 & July. 
Leeds and County, Limited ..............+..- 8 8 8 9 53,000\Feb. & Aug. 
The Leicestershire Banking Company . 13} 14) 14] 14| 87,000\Peb. & Ang. 
Lloyd’s Banting, Lim. (ised. at 5/ & 74/ pm 20} 20! 20 bs. 128,433\Feb. & Aug. 
London and County ...... poocescssepeccessesee 20 20 20 20 | 666,714/Feb. & Aug. 

Do New Shares at 10 premiam—5 pd. ee am ‘ sais ...  |Beb. & Aug. 
London and Hanseatic, Limited .,.......... dea ove 5 5 6,000| Mar. & Aug. 

| London and Provincial, Limited ............ 9 10; 10 10 | 30,915\Feb. & Ang. 
London and San Francisco, Limited ...... 12 12 | 6 int. 6 | 89,559)/Mar. & Sept. 

| London and South African... 5} 4) sh 3| .. (Mep&Nev. 
London and South-Western, Limited ...... 6 7 | 7 8 | 14,012\Feb. & Aug 

| Londen and Westminster ....... pedvbncwers 20 34; 20 22 |1,014,799\ Jan. & July. 
, London and Yorkshire, Limited ........... 13,476, 50 | ee 4 4 4, 1,856)Jan. & July 
| London Bank of Commerce, Limited......| 24.987, 20 | Se ave | es | as 4 re 
London Baak of Mexico & S.America, Lim 20,000) 30 | 10 10 8 8) 4 297 (Mar. & Sept. 

Do do Now Shawes.......00....ssseseeseeees 10,000, 30 | ive — 8 8 5 “*"*| (Mar. & Sept. 
London & River Plate, Limited ............ 5,000, 100 2 ‘10 int} 14 [10 int} 15 | 19g941| jJune & Dec, 
Do new, issued at 1} preminm..,.......... 40,000) 25 | | 139) 13} 134) 10 int. 14 10 int; i5 t June & Dec, | 

London Chartered Bank of Australia...... 50,000, 20 | 20/28/26. 275) 8 8 9} 8 | 129,105Jen.é& July. | 
London Joint Stock .........ccscsessesesseeess 80,000 50) 15 | 524) 495 52 | 20 25; 20 | 22) 514,988\Jan. & July. 

{| Manchester and County, Limited ......... | 44,000; 100; 15 | #22) 414) 42 | 123; 15| 15 | 15)! 350,030Jan. & July, 
Manchester & Liverpool District Banking 90,500, 20 10 | 354 oe 354 20 20; 20; 20| 571,774Feb. & Aug. 
Manchester and Salford . ........s.s00-00+4 75,000, 20, = 73) 144) 133 14 8} 1g 8) 14), 256,000/Feb. & Aug. 
| Manehester Joint Stock, Limited ......... 15,000; 20 6 | 11d) 10g) 11 | sae 10 | 10} 10 | 26,672 Feb. & Aug. 

Mereantile Bank of the "River Plate, Lim. 49,950, 20) 8} SH 63 GF 10 | 15 for! 1873. {LO int.| 55,643)May & Sept 
Merchant Banking Ce. of London, Limtd 15,000, 100 | 25 | 375 854) 37 | 8 12 8 int.; 12, 103,980)Mar. & Sept. 
Metropolitan, Limited, A shares 10 Hiprel 9,015, 10) 10 | 0 * 93 6 RL | 8 | 2,487\Jen, & July 
Do B shares (Deferred) ........ arennseces 9015 10) 10) 2; 2 | nil. | nil. | nil, | nil |. eve | 

Midland, Limited .............c0--ssesssesseres 15,000, 100 20 | 275) 5 2g) 97 | 8} 10; $8] 10! 40,000\Feb.& Ang. |{ 
Munster, Limited .,,........ssesseseeeeeeeeees 100,000, 10 | 34; 9} 83 8 12 12; 12 12 | 170,854|/Feb. & Ang 
SINE siitchilats - covnesentacabainsordnaducesent 50,000) 50 80 | 69 | 663 6s 10; 10) 12] IL | 145,000}/Feb. & Aug 
National Bank of Australasia ............... 165,000, 5! 4) i 63 73) , WwW} 10! 16) 12)! 221,859)Jan. & July 
National of India ........---ccsesessrooverees| 87,906, 25 | 124) |. |... | «- | 4] 6 6 5 | 26,240)April & Oct 
National Bank of Liverpool, Limited...... 30,000) 25, 15 163) 164, 163, 16g 6 | 63 63 63; 69,831 \Jan, & July. 
National Bank of New Zealand, Limited) 100,000, 10{ 3} 5} 47 5 | Sf] ... ete hs saan 6 int. | Jan., 1875. 

i) National Bank of Scotland .................. | £1,000,000| Stock | 100 8 316 (313° 313 | 313 144, 16) 16 16 | 418,300Van, & Ju 
National Provincial Bank of England...... 20,000; 50 | 21 {| 86) 54 85 | 852); 24 24) 26 | 22 |) pong nq)Jam. & July. 
OM asada Eel ciaiclicesadgibincnenst 77,500, 20) 12/49 48/49 49" | 24) 94) 96] 92 { 595369\yo & July 
Do do New, 1874, at 10 prem—5 paid... 28,125) 20) 38 | 309, 293 30) 293) ... sae Miceli 22 | Jan. & July. 

New London and Brazilian (The), Limited 45,000; 20) 10| Sa a S|; 8 | 5 int. 6 | 5 int. 7 35, 874\April & Oct. 
Northamptonshire Banking Company...... 15,600, 20 | 5 one 73 s 8 | 9 9, 18, 612\|April & Oct. 
Northamptonshire Union Banking Oo...... 26,500; 25| 5) ...}. 183 | 16 16\ 16) 16) 121,06¢|/Feb. & Aug. North and South Wales. ..........c0c00.00.., | 36,000 10| 10] 3 385 3: 24 33 323/ 20] i) 20] 20| 211 551am & July. 
North-Eastern, Lim. (issd at2/ ety 40,000, 20/ 6) G3) Gy Bye 62 62 44; 81,251\)Feb. & A 
Northern Banking Company (Ireland) .. 5,000 /92/ 6/2) 30 |... 9:3; 91g} 188 15) #15 ]15 rr (}March & Sept. | 
Deo New BRa808....cccccccccccoccscsccaccceses 5,000 100} 380) ... 46, 46 | 94 74) 73} 744. 0000 {{March & Sept. | 

Northof Seotland ............. ee ccecesenensees 000, 20 | 4) 13g. il it ly) (lo 10 | 113! 100,295|May & Nov. | 
North-Western, Limited (Liverpool)...... 54 000) 20 74,10) 92 10 lo | 6 7 7 7 | 101,279\Jan. & Joly 
ORT” Scandinccdecccqnevinveseqnicteccocs 17 1000) 25 Bt cs | wo't. ses 20 | 2 20; 20 20 | 86,484/Jan. & Ang. | 
Nottingham Joint Stock, Limited ......... 10,000) 50) 10 125315 353) 15 | 5] 12) 5] 12) s2xe2Ven@July. | 
Oriental Bank Corporation ...........0+.0++ $0,000; 25 | 25 | 479{ 45347, 475) 12] 12} 12] 12) 511,049)May &Nov. | 
Parr’s Banking Company, Limited ......... 14,500; 100 | 20 | 563) 53 56 55$ |) 15 16} 15 15 | 85,768)Feb.&Aug. | 
| Pares's Banking Company../ 20,600) 124; 124) .. | ... 32 12) 16} 12] 161) yyc9q;/Beb. Ang. | 
|. Do NOW -asssssscssers sessevvsessevassensesees 12,600] 19%) 5]... | ... 43] 12] 16) 12] 16 |) 482g ge aug, | ~ || Preston Banking Company .......,......+.+. 2,000} 100°! 100) ... | 23>) nik | nil. | nil, | nil. | 49, > | 
PS Bi IB races eset cbs ccdecesccsoces 2,000: 25; 26 |» seal | 33 10 10; 10 10 i 900 } reh, & Ang. | 

| Provincial Bank of Ireland ..........0000+ +. 20.000) 100} 95 | 87 | 86 | 862; 862} 20} 20] 20] 18 as Jan, & July. | NI ie Saat Mi neecetcrncascccosnons 4,000| 10} 10 | 342) 343) 342) 348 | 20] 20, 20) 18 f 254131 pends July. | 
’ } Royal Bank of Ireland...............ss0s0000 30,000, 50 10 304 294 29. 5; 29dud) 14 16] 15 id | 200,670j)April & Oct. | 

|| Royal Bank of Scotland ........scssss00ee.. 4£2,000,000| Stock | 100 /231'230" 290°] 23081 9 | 9 | 9j} 94) 520,98e|Jan. & July. | 
1] Sheffield and Rotherham .................008+ 5,022; 100 82 | 83 | 803) 824) 83; 20 20 | 214; 18; 4 86 169|/Feb.& Ang. | 
1 Sheffield and Hallamshire.......... potancooney 7,828} 100| 26 / 501 493) 50, 493 | Is] 10 | 20| 10 | 55,343)Jam. & July. | 
|| Sheffield Banking Company.................. 1,500, 200) 140 (276 270 274 | 274 | 18) 15) 17 17 | February. | 
1} DO ssesesserssesssessanersnanerensseeanenenenees 3,000! 50 35 | 69 | 68 ) G84, 63h | 13 15; 17 17 | ¢ 106404 iP 
| Sheffield Union Banking Company Secveeby 15,006} 20 12 | 223 21, 224| 22%; 10 10 124 10 50,000}Jan. & July. 
i| Staffordshire Joint Stock .............0000s+0. 10,000; 100 20 | 284) 273) 28 | 28 | 73 10 (74 int) 10; 60,435 Feb. & July. 

Staraferd, Spalding and Boston Banking es 
 (ineluding 65,000/ profits capitalised 10,000] 20; 20 + |» | 67$| 15] 16] 16] 17} 102,577)Reb. & Aug. 

Standard Bank of British S. Africa, Live 15,683; 100 25 29 | 30 29% 10 10 10 10 ~.| | May & Nov 
Do New, issued at 6 premium ............ 4,317; 100; 25 2x | 293| aut | 10} 10) 10] 10 }¢ 7855 } May & Nov 

| | Stourbridge and Kidderminster ............ 10,000} 25 10 243) 254, 25 20 £0 20 20 85,370] Feb. & Aug. 
|| Three Towns Banking, Limited ............ 2,000} 50 25 6 |\ees | wee 5 5 5 5 Jan. & July. 

Ulster Banking Company.............00.++... 100,000} 10 24 } xd} 103 20 20 20 20 291,568 i Mar.& 1 Sept 
Union Bank of Australia ...-ssscsccsssesese: 50,000) 25 | 25 53) 54) 535) 13] 14] 14] 16} 405,40:|Jam. & July. 
Union Bank of Liverpool .......... acvcecceces 30,000; 20 20 iat “9 “9 10 10 10 10 | 164,365)Feb. & July. 
Union Bank of London .........scsseeseeees 90,000; 50) 154) 465) 443, 45 ) 45 20; 20; 20 15 | 470,85:)Jan. & July. 
Union Bank of Manchester, Limited ...... 40,000' 25 11 22 | 233; 235 a” 103; 12 12 | 141,62¢jJan. & July. 
Union Bank of Scotland ..............+..+++. £1,000,000) Stock | 100 /296 |294}/295 | 294; 15 | 15 15 | 396,701)t June & 1 Dee. 
West of England and South Wales District 50,000; 20 15 | 333) 323; 33 ve | LO ro 12 "7214 "73jl4 °74) 150,35¢}Jan. & July. 
West Riding Union .....-....ccssceseseseeee: 20,000 100 8] | ve | 21] 205 [L7H 70417 °71/17g°72|183°73| 45,470] Reb. & Ang. 
Whitehaven Joint Stoek Banking ......... 3,000; 100 15 oo--f-ose | 6 23; 5 25 25} 27,304)A 
Wilts and Dorset Banking ee weoces 25,000} 15 10 40 | 403) 40 20 24 20 24 | 155,21°\Jan. & Jaly. 
Wolverhampton and Staffordshire ......... 10,000; 50 10 2 1 184 10 16 10 10 36,02*/Peb. & Aug. 
Worcester City & County Banking, Lim 20,000} 50 12) 245; 245 255 123) 125} 123) 123) 103,82¢] Reb. & Ang. York City and County ........cccccseeseeee. 5,000} 100} 25 .. | 70} 70 | -16] 16] 16] 20 | 100,00¢}eb. & Aug. Yorkshire Banking Com seiiilerna 20,000} 25 | 124 48}) 503) 50 21g] 24] 24) 24 | 144,00(|#eb. & Ang. 
York Union Banking Company ............ 6,600' 100 20 | 60 | 60 15 15 (20in73120in 74 76,234 feb, & Aug. 

~ 
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INSURANCE COMPANIES. 
(Revised by Messrs Whiteheads and Coles, 39 iieaciianat street.) 

| PRICKS OF ees Me ee 
Carrral. Montr. Last | DrvipENDs. 

Pt i, ot a 

NAME, Number | Amt. 2 |% | ¢ | ness! Last Four Halt-Years. | Last 
of Shares. |! | Par | | & | $ Done. | | Rate Per Cent, Per Annum | Bonus | Payable. Share. i$ oe |p Share. 

Alliance British & Foreign Life & Fire 50,000! 100] 11 193) 183'19| 19 | 73 123) 15,8, 1874 
Alliance Marine Assurance ....... cvcceceeses | 10,000} 100 25 | 184 173) 18 | 18} | sf s 3 oil ; Jan. a dat: 
Argus Life Assurance ........00ecereere| 3,000) 100] 25 |... )}.../ 21) .. | 6 é| 6 1874, 5! t\Jan. & Jul 
Atlas, Fire and Life ...............s00000 — 24,000} 50 53 124 114) 123} 12) [Yearly 13] Year early 16 | early in Fury. | 
Boiler Insurance and Steam Power, Lim.) 35,000, 5 4a 5335 5 |; 10 10 | 10' 10 1874, "2/ +!Feb. & July. 
Dele ....acecescsenchdnocsnsednseoesee 25,000 10 | 3 : .| 8] 68! 8! 8)...” [March & Aug: 
British and Foreign Marine. Limited (2/ | er | | | | | 

per share capitalised out of profits)..., 50,000, 20| 4/ al 72 733, 72} 18] 15] 15] 18]. ~ le Say. 
British Imperial Insur. Corporation, Lim. 100,466) 1 Biliran, Liven. © . 4 5 5 | 5 5 an. & July. 
Briton Medical & General Life Association 20,000 10| 2 | «.. Pasi | +. +; 38 8{ 8) 8 |'67, 15/3/Mar & Sept. 
Caledonian Fire and Life ........ss+sssseeeee 3,000; 100} 10_... |... | 683 68%, 25) 380° 25 | 30 1874]{ |Feb. & Aug. 
Church of England Life .............006 sos 20,000, 50 Z| wee | ose | 35} 34 i ae 12 12 | a 1873 10/i{ oe & July 
City of Glasgow Life Assurance............ a ,000) 25 23 4% 44 44 43 Yearly] 8 May & Nov. 
Clerical, Medical, &General Life ............ 5,000 100/ 10)... |... | 23 Yearly 5 Yearly’ : 1872, 9/t|Angust. 
Colonial Asourance Corporation, Limited. 50,000, 2 1] cco | - 1 5 5 | 5 5 August. 
Commercial Union Assurance, Fire, Life, 

em Marine... ...cccccccccoccsecccccscecs oes 50, 000) 50 | 5 | 11 | 93) 10} 10}xa 5 20 | 5 | 20 | | ae = |March & Sept. 
Condy Fie cee cvcccccccescestecceccnsenscoccee 4, 000} 100 | 10) .. | a. | 85 Yearly|40 & b! |Yourly | 40 & b eo. |March. 
Crown Life Assurance (293/ per share | 

IRR SO \aiccrdchbcitsesccccnptnacccecs 6,160 50 | 34}. | | we | 33 a tt 443) 443. 433) "70 ,3713/t January 
A TI ada ehideatsti ha itetionatamentinds 84,440}, 50! 5) it 5h) 53 Year 5 (Yearly! 5 1872 ,22/t/Yearly in Oct. 
SUMAN MADD a cscsnciecnaonessennsocenssvods 5,000, 100 | 15 | 344 33) 34) 34} ‘Yearly| 10 ‘Yearly, 10 1871,10/¢ Yearly in July. 
EE, UID senctcrsccretchesntedaineniscem lie 5 | 2 | oe | ‘Yearly 5 ‘Yearly | 5 | Ist July. 

SD ete BND ci caveisndan<coceancentanconapenes | 5 | L } ves [Toarly 6 Yearly, S52 555 Ist July. 
English and Scottish Law Life Assurance : 
| IIR, ci meeesnsinmenmnntmennnen 20,000' 50. 33, 53 5) 5s 5} 73 7 3 7} «1871 jj |\Jan. & July. 
Equitable Reversionary Interest Society.. 2,700! 100 |100&5) ... | ... | 95g} 955 5 5 5 5 1%1873 t\April & Oct. 

TD GHEY canccncedeiotenscbiveieeenniseimiinere 4,600; 50 BO | woe | ove 454 453 5 5 | 5 5 141873 t\April & Oct. 
| Equity and Law Life (10,000/ capitalised) 10,000} 100 | G] | ove | oe 10 10" Yearly 10 Yearty§ 10) 1869] |Yearlyin Jan. 
| General Assurance, Fire and Life ......... 10,000} 100 | B | nse | one | OF 6 6 | (i 7 pe Jan. & July. 
General Reversionary and Investment .. 5,000; 100 | 100 |... we | oe 105 10 5; 10; 6& March & Sept. 
Globe Marine, Limited...........sesese-e | 28,000, 90} 4] 3 24 3) 3 5 4 ay er . |Jan. & July. 
Gresham Life (average 4/16/10 pd. pr shr 5,000} 20 4416/10, ... |... | --. | 2pm 5 5 5 | 5 |'73 2/5/8 Jan. & July. 
Guardian, Fire & Life (10/ originally paid) 20,000} 100 | 50 | 584 57 | 58 58 Yearly 6 poe 6 July. 

| Home and Colonial, Marine, Limited....... 20,000) 50; 5 | w+ | | UG 6 6 Feb. & Aug. 
Teaporial Fire..........ccccorosscorerseesereooors 12,000; 100 | 25 | wee vee | oes 83 lprsh/4/prsh Lprsh! 4iprsh ... (Jan. & July. 
SATE nesssceiimeniinienminess ieepnencon 7,500; 100; 10]... |... | 17) 17 Yearly} 10 \Yearly; 10 |1871,30/t\July—Yearly. 

Imperial Marine, Limited ..............++ 30, "a 10 | 3 1/ 0} 2 ; Yearly 5 Yearly; nil. February. 
Indemnity Marine Assurance( only 5113366, | | 

per share paid by the shareholders) . 13, 453) 100; 50/-. .. oe 109 23; 10; 28 10: «4. |Feb. & Ang. 
Lancashire, Fire and Life.........-.ss0eees++ J 100,000) 20}; 2) 6 OTs) 53] of 15 20; 168; 2% Jan. & — 

Do New shares at £4 .......seccove sooeee | 21,930} 20; =} | 23 1g) 72 25 . 
eae ad | 50,000} 100 ef! ose | coe | ove an ‘Yearly 18 |Vearty_ 18 | vee Yearly. "June: 

| Law Life (£10 only originally paid) ....... 10,000) 100 | 964) --- jtO# | 104 ‘tips sh} Yearly/44/ psh  Yearly/'69, 123/$/A pril “i Oct, 
Law Reversionary Interest Society......... 10,000} 25 25 | ve vee | 29 25 7 | 3 | 7\ «. {April & Oct. 
| DoNow ehares .....cccsscsse ccseeeseseeeee] 6,948) 10 | 10]... | .. | 10] 10 5 Fy Bt. 8) April & Oct. 
| BR A caitaiinerrcnancenepetinecnscnnaiitececes 8,057; 10 5 | wee | ane al 5 5 Tied 7 April & Oct. 
Law Union Fire and Life................00++ 100,000} 10 | LUG | wee | vee | iA 1s; 12 12; 12) 12 ‘1870, 1/6t 1 June, 1 Dec. 

| Logaland General Life ..........:.ceccsseseeee 20,000} «+50 8 |... |... | 94) OF Yearly] 6f'Yearly) 63! 18724 |Yearly in July. 
| Life Asscciation of Scotland..............0.. 10,000) 40 8} coe | coe | 244) 245 il ll 11 | 11 '1871,25/¢\May & Nov. 
| Liverpool & London & Globe, Fire & Life. £391,752, 20 2| 7§ 64g) 7s) xd) 5] 15) 65} 615) 4. [Mar & Sept. 

Bele cee. cpcevscccqrecsessespeecnees 49, 626, 16g} 16§) we | + |e | 213, «6 CP) Op. ». |June & Dec. 
' London and Birmingham, Limited Oe Nested 8,800! 25 1 | w Fosse | eee | 1/6 o coe | owe | DH, | tne 

| London and Lancashire Fire ............... 38,325} 25 24) Srp} 248) 3 | 34} mil | nie f 6] OT] April. 
Do m,n 10,000, 10 {| 1/4 > |.) 9 oF) 6S 5! 6! §& 1878, 4/t/Jan. & July. 

London and Provincial Law, Life ......... 20,000; 50 [9417/8 47) 47, 43) 4% \Yearly! 44} Yearly| tt 1871, 20/|{Yearlyin July. 
London and Provincial Marine............... 50,000} 20 2; 33 23 3; 273; 10 15; 10 | oe = [Feb. & July. 
| London and Southwark, Fire and Life, Lim| 20,006 25 5B | vee | vee | oon eve coo | eee | a 
London Ass. Corp., Fire, Life, and Marine’ 35, '862| 25 12)... soo | Oba) Ole 36 12; 36! 19 April & Oct. 
Manshaster Five ...:c+.csccossoscoosseeesesove 50,000 20) 2| 83 3%] 34 3f | 10) 10 | 10 | 10| Feb. & Aug. 
BERENS erccncedener<cqeqrecccnsspeccecsnnpnccocce 10,000} 100 18 | | 434) 46 46} Yearly! 273 ‘Yearly, lid July. 

Maritime, Limited ..........00+++s008 peunneen 49,410} 10 2 | 33) Sy; 39) 26 15 10 10 | Jan. & July. 
Receaett Wiine Liniieh:.......0....... | sooo 10| 2| Ic 2g) 3 68] 68] Bl OB nil. | Feb. & July. 
Nationai (Fire and Life), Ireland ......... | 4,000) 250 | 25 | 46 | 453, 46 | 46 | 10) 10; 10) 10) Feb. & July. 
National Boiler Insurance, Limited ......, 10,000, 10 14) 3x4) 375} 34) 3t | 126} 123) 125! 194) June & Dec. 
National Guarantee and Suretyship, Lim.| 12,500) 20 | 4// --. | =. | 2h) 24 /Yearly} 10 Yearly) 10 + August. 
North British and Mercantile, Fire & Life| 40,000) 50 64) 824 299 32) 317 | 20; 20; 20 | ds peil & Oct. 
Northern Assurance. Fire and Life......... | 20,000} 100 5 | 254 25g) 25 | 25y,; 24) 2); 30) 20/5 G74 thee & Dec. 

I cenibeinstaiscindingenneidaieinnend | 10,000} 100} 5 | 20 | 193) 20 oe he ‘ 20 | Jane & Dec. 
MintttD AEREEND  svacsanqecocenocemscnetenengenens | 40,000] 25} 5 | 109) 94) 10 4 ‘To nil | 10 | | Feb. & July. 
Patriotic (Ireland) Fire and Life............ | 18.215] 924,| 94} 109) 105 sit 4 5 int 53 Mar. & Sept. 
Raia ea ldieateed | £159,125)... 32 | 52 | 52 | 514| early dipea Yearly Hapa 1874 || May. 
SmI MUN cbdecnnhilcvitidejromedantitaiens.. 004 6,722]. | see | coral ove [150] we | \¢prsb|8/prsh) (ib) ‘4b/psh 4. [April & Oct, 
Positive Life .......scscsseosssssesees snenesbind | 254,829} 1 1; 3 # $3) 15/6) 5) 5 S|. Jan. & July, 
Prnvidont Life .....ccccccccccsscecces escccecce —_ 100 20} | ie, | a ie 32 | = 124 Yearly 134 Yearly janes Feb 

Prudential Assurance .. .....ccceseeseesecees 940 5 { 5 73,22/7tt\ Jan. 
Queen, Fire and Life............-.++ datpeneeia ' 200,000} 10 1 “| 38/| 39) | 39/3 ‘Yearly 10; 15; 10 I aa Saly. 
| Reversionary Interest Society ...........00+ 5,387; 100 | 100} 79 77 | 78% 783 FI 5 | 4 5 1870, 5/ |Jan. & July. 

De Mew: ccccccccessosescecccenneseessenssseeees 1,045, 100| 25 | 437) 43) 4 45) 4 44 1870, 15/\Jan. & July. 
ati a hii sin been beipiininahiaeacion’ 200,000} 5 | 10s i ‘ty 8% 8 yy | 80| 80) 80} 80 7 years |/April & Oct. 

Royal Exchange, Fire, Life, and Marine. | £689,220) Stock.| 100 | --- | 1350 | 350" 32 8 32 | 8 Jan. & July. 
| Royal Farmers, Fire, Life, and Hail ...... | ~~ 50,000} 10 2|. arti. «22 | Yearly] 124) Yearly) 129)... [May. 
Roya! (2/ per sh prid up; 1/ from profits) - 100,000} 20 3 | ios 4 1075 « 109, 16% 10/ 23% 10 1874, (Feb. & Aug. ° 

ae R | 
inetd ed amncspeptenentinanidetpe eae eel inieadidiiicssididdheiamtis sec ccten acide eee 

\ + Paid in cag ¢ Added to capital; {| Incladed in dividend; ~-Bonus every 5 years, 
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| INSURANCE COMPANIES.—Continued. 
PRICES OF THE; 

CaPImraL. | Monta. Last DIVIDENDS. 

| oer Busi- " = 

NAME, Number Ant. s\23) % ness Last Four Half-Years. Last 

| of Shares. Pll Par | 8 3 Done. Rate Per Cent. Per Annum. es Payable. 

| = 
Salop Fire Office ..........sesscccesees endl £60,480 Stock 100 | ... wane tad 6 8 | 8 | ~ ... March & Sept. 
SUTIN st ientakstssbvoedsniceessabinecsens 9,085 5 1 | ws es if Yearly 6 Yearly; 6 1878,4/t ad 
Scottish Commercial, Fire and Life ...... £0,000 10 1} 23 143! 42/' +42/ Yearly 7 \Yearly} 10 «- April. 
Scottish Fire, Limited ...............ceseeeees 20,000 20 oa gz 18/3, 18/3 Yearly’ nil. | Yearly} nil. «- November. 
Scottish Imperial Fire and Life ..... ...... 50,000 «10 1} lye: 4 14 14 Yearly 6 |Yearly 73;  ... |May. 
Scottish National, paid 20s, from profits 40s 20,000 10 3; 8° 7s 8 8 Yearly 12 os 12 1872, 5/ } October. 
Scottish Provincial Assurance,Fire & Life 20,000 50 3 6} 63 6 6 10 10 10 1872,10/} May & Nov. 
Scottish Union Fireand Life ............... 207,571 20 1 | 58/ 56/6) 58/| 58/ 14 14 | 4 14 «» Jan. & July. 
POUND TAO ace ev cseccccnspbeveesoebanoes “e 18,000, 10; 3/5/|...\../| 2 2 5 5 5 44, .... [May & Nov. 

ILS 10,000 50 12/713 713 718 713 293 293) 293) 29) ... May & Nov. 
Standard Marine .........c.c.ccsesssssseeseees 25,000 20 41 6 6; 6$ 6} Yearly) 5 |Yearly) 10. .. Feb 
Star Life Assurance Society...........++++++ 4,000 25 1j\ ... |... | 12g! 123 Yearly 5 |Yearly 5 '743115/ tJan 
Sun Fire....... povcvecccscsoncccenoccocosococcoess ooo oo ose | eve ove (225 | 225 ove eve y -. Jan. & uly. 
| DO EMD nccorcvevecesencncstnsesoonssooceveces £295,446, ... ee | ees 72 | 72 22/pre22/pr s|22/ prs 22/ prs ‘68, 10/ ¢ Jan. & July. 
Thames and Mersey Marine, Limited...... 100,000 20 2; 62 5S} 5f 63g 40 10 int) 20/10 int. ... Jan. & July. 
Thetis Marine, Limited.................0s0000 10,000 20 on oe 5 5 { nil. | nil. | nil. “ Feb. & July. 
Union, Fire and Life..............0sesseseese 1,500 200 20 | .- | 800 774-773} 774) 828Ct«i Ws a. & July. 
Union Marine, Limited (Liverpool) ...... | 40,649 20 5 | Gd, 53 533, 6 10, 10} ail. 10 o. Jar. & Jaly. 
Universal Life Assurance Society ......... 5,000 100 10 | | 83} 10; 39); 10 39 «. June & Dec. 
Universal Marine, Limited .................. 50,000 20 5] 9H 82 9) 9 10 20, 10 10 -- Jan. & July. 
University Life Aceurance Society......... 5,980 100 5/. sik 7 74 Yearly 5 | Yearly 5 1870,47/t June. 
INIT TENE useceneinseremascencesensnesses 7,223, 10 Zl] ue | one | 2 2 83 83} 83) 8% 1872,4/6f April & Det. 

} | | } 

| | 
+ Paid in cash ; J Added to capital; | Included in dividend.—Bonus every 5 years. 

| Note.—If « bonus be paid annually—or u: ey so paid—it is included in the dividend. 

vv 

MISCELLANEOUS COMPANIES. 
PRICES OF THE 

CaPITaL. | Mons. Last DIVIDENDS. 
cena | ID pm cereemsnieneenpeneninne 

NAME. ie | Ant. } | 2! 8! & | ness Last Four. Reserve& 
| of Shar a of En Par. | te  & = | Done. | Rate Per Cent. Per Annum. 'Bince.aft.| Payable. 

Share. _| =z=isi3 Including Bonus. last Div. 
' 

|. CANAL COMPANIES. | | 
| Ashton & Oldham Canl.(Manch. Sh. & Lin.) 1,7663| 100 | 100 1162 147 [160 | 152 - 7 7 7 71 we une & Dec. 
| Barnsley Canal Navigation .........--..«++.. 720) 160 | 160 | €4 63 633] 63 23 23 23 29) Feb. & Aug. 
Birmingham Canal, guranteed by London 

and North-Western ............s0.s000 19,660| 393! 393| 994 963 973) 98xd} 10.03 | 10.03] 10.03) 10.03 | March & Sept. 
| Bridgewater Navigation, Limited ......... 100,000; 10 | 2] 223' 23; 23) 2 2 | 5 6 7 / 3 "400 ee 
Gommntiry Canal .ccecciceseveccssocrecsconesoues 500; 100} 100 |190° 188° 189 1903 “ll 13 ‘ nm 
Delaware and Hudson Canal 7 % Currency | 
I IN citcinbdinhiisgiosenwevetinenabenl $2,000,000) $1,000! 70%)... bp| 2pm ... oe a pi a 
ho | eee 200}, 100 | 100 1155. 150 1525 a 8 | 8 8 8| ...  |March & Sept. 
| Droitwich Junct. Cn. (guar.by West Cnl., 6,000; 20; 20) 193 19 193 93 5 | 5 | 5 5| .. |Feb. & Aug. 
| Forth and Clyde Navigation Guaranteed| £1,141, 333) Stock | 100 [1443143 L444) rH! 63) 64 63 63) 5,953|/May & Nov. 
| Francis Canal, Hungary, 6 % Ist pref...... £500, 000} 100 100 | 70 6S 69 73 | | ese 6 6}; . May & Nov. 
Ge Beth CITA) .cccccsecsicccccccnscoescee £665, 938] Stock | 100 | 54 50 zo 503xd 3/ 83 3 3 | 25,227)|March & Sept. 
Grand Junction Canal ..............sscescees- 11,300, 100, 100) 73 72 723) 723 4 | 4 44 44 7,412\June & Dec. 
IN iia aes cieeennons 10,000, 10/ 10)... | ... | 11} 6; 6 6 6 | Jan. & July 

| | Italian Irrigation (Canal Cavour) guaraa- | 
toed 6 por CORE. ....ccccccecscsceseccccccees 50,000; 20 20 | Paid off ioe i ove we | ose [Paid off. j 

| Do 6% bonds, redeem. 1870, issued at iu) £1,000,000/ 100 100| 88 83 87| 88} | 5/1/8 | 5/1/8 | 5/0/10 5/0/10; ... (Jan. and July 
| Lancaster Canal (leased to L. anc N.-W.)) = 11 2804} 474; S74)... |... | ove | 412 33) 3 3 38! .. = 5 April & 5 Oct. 
|| Leeds and Liverpool Canal.........+..s--- | Stock, 100 380 373 3713] 878$| 28| 24] 24 90 | <. [May &Nov. 
| Macclesfield Canal, guar. by Man. Sh. & Lin 2 642) 100, 100 | 57) «156 564) 56 24) 23 23 23) we = April & Oct. 
| Madras Irrigatn. & Canal, guar. 5%by India| £1,000,000) Stock 100 [108 106 £074 1063 5 | 5 5 5| .. |Jan. & July 
(<= Witdaneeten ane 1.786} 100 100/151 149 150 | 150 83} 84] 8} 8%) ... {March & Sept. 
| Peak Fcrest Canai (gua. by Man. )S., &L.R.) 2,391, 78 78 | 8 86 87); 87 5 | 5 5 Bf ase April & Oct. 
| Regent’s (or London) Canal.............+000+ £900,450) Stock 100)... ... 95 3) 33 43 333. =| May & Nov. 
| Rochdale Canal ..........cccsccscssssesssessees: 5,663) 85 85 | 87 85 | 86 854 43) 43) 43 43)... |Feb. & Aug. 

Sharpness N. Docks & Gloster & Birm. Nav.) £303,782}| Stock 100 | 53) 51) 52) Ol 64) 5 5 ‘44 May & Nov. 
| Do 5 & preference ..........-cccssscseeserees | £169,500} 100 | 100 |101 99 100 | 100 5| 58 5 5 | ..  |March & Sept. 

Do Worcester and Birming. guaranteed) 6,000) 100 | 106 | 213 21 213) 213) nil. | nil. | nil. J | awe Jan. & July. 
| Sheffield Canal (Man., Shef., & Lin, Rail.) 704) 100 | 100 | 52° 51 514) 524 23; 2) 2 4) ... Jan. & July. 

Staffordshire and Worcestershire Canal...| 700! 140 = 128 270 265 268 | 268 15.6; 17.2) 17.2) 17:2) ... an. & July. 
H Stourbridge Canal ...........0...-cescsccssecees 300, 145 | 145 [155 150 1524) 1493 |... 9 8} ws an. & Aug. 

Suez Canal (cum. arrear certificate) ...... 400, 000) 20 20 | 35 23 27) 20 ove eee eve a ae eee 
|| Warwick and Birmingham Canal ......... 1,500) 100 | 100 | 54} 533 54} 52; 3 3 3 CT [lay & Nov. 

| —_— ——————_— ———————_ es | | SS 

| CITY LOANS. Pear’ | | | 
|| Auckland (New Zealand) 6 % Loan ...... £100,000; 100 | 100 |103}.10i 103 | 103 ee oe wart eve 
| Boston City (U. S$.) 5% Sterling Loan...... £787,000) 100 | 100 (1915 1003101 | 100 5 5 5 5 1 Jan., 1 July. 
{| Do New 5 per cent., redeem. 1902...... £400,000} 100 100 102 100 101 |] 99 5 5 5 5 | i April, 1 Oct. 
|| Do New 5 % issued at 914, “1893” ... £1,000,000) 100 | 100 |102 100 101 1001 |... | 7” 3| BI 1 April, 1 Oct. 
1 oar of Lon. Bonds 43 % redeem. 1877, £265.000' 100 100 |i02 1060 101 | 102 4 43) 48 43) April & Oct. 

43% redeemuble 1879 ,.......+.sseveee- £200,000} 100 | 100 |105 103 104 | 104 43) 4 4 43) June & Dec. 
De 4} % redeemable 1882...........0000++. £500,000) 100 | 100 |104 102 103 | 1023 4 4 | 4 44 Jan & July. 

\}_ Do 44 per cent. redeemable, 1882 ...... 734,000; 100 | 100 |102 i100 101 | 1013 1 4] 4 4 April & Oct. 
' Dundee Water, 10 % Annuities............... £116,000; 100) 100]... ... 229 | 229 10; 10] 10! 10! May & Nov. 
Edinburgh City ee eetidcesenes £337,546; ... | 100 | 77 753 763) 767 3 3 3 8| ... [Feb. & Aug. 
Edinburgh Corporation Water Annuities.| £414,009) Stock 100 144 143 144 | 144 6 6 6) 6 «. [May & Nov. 
Glasgow Corporation Gas Annuities 9 %...| £206,000] Stock | 100 |211}210 2113) 2i0 9/ 9| 9| 9] .. [May & Nov. OEE nsnctrosscivcnimysnestiiiiince £115,000) Stock | 100 /259° 158° 159 | 1583 | 63] pz] Gy) 63). [May & Nov. 

- rte Corporation Water £4 Annuities) £674,175; 1001 100198 97 97} 98 4 4 4) 4/ May & Nov. 
_~ Funai oO Se 

ee aera — - a - 
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MISCELLANEOUS COMPANIES.—Continued. 
1 \ | Prices or TH: = oe 

CaPITAL. | Monts Lal DIVIDENDS 

NAME. | Amt. “21 8 | e | Bust Last Four. Reser vod 
Je of | Pa. & iE & Sent Rate Per Cent, Per Annum /Bince.aft.| Payable. 

* Share. ‘ft 1 318) ¢ Including Bonus. last Div. 

CITY LOANS.—(Con.) | eae rere Pe | 
Manchester Corporation Conentitated 4 % 

SOUND: hdtbacgeeerencwthssbllinepertedascnneen Stock | 100 100 98 99 99 4 | 4 4 | 4 --.  |June & Dee. 
Metropolitan Board of Works 8} % Consol £5,411 O11 Stock: 100 | 983 97} 98 984xd 3}, 3h 8H -. |5Jn.Ap.Ju.Oct. 

Do now, 1874, issued at 944 > s...sssse0e, | £2,600,000 Stock} 100 | 984 97$ 981 98)  ... | w. | w | 3h] we | Ditto, 
Montreal City 5 5 % Sterling Loan, issd. at 90 £500,000 100, 100/97 96 97 96 5 5 5 | 5 «»  |l May &1 Nov. 

DD a bik esiersscninseninenmapainniwens £750,000 100; 100 | 97 94 963 963 ee ut oo | eee ond L May & 1 Nov. 
New York City 6 per cent., redeem. 1901 $15000000 $100 , 103 |105 10st 1043 104 6 | 6 6 | 6 eee an. & July. 
Ottawa City 6 % Sterling Loans, redmable. | | 

1893 & 1903, issued at 102 ....... — 222,720 100; 100 107 104 106 1054 6 | 6 6 | § ose 1 May & 1 Nov. 
Quebec City 6 percent. s‘erling loan 1872, £106,000 100 100 106 103 105 1045 6 | 6 6 | 6 -- |Jan. & July. 

Do 6 % 1873, issd. at 102, redeembl.’ 93 115,000 100 100 106 1038 105 163 ae | 6 6 | 6 + Jan, & July. 
St Louis City 6 %, redeem. 1893 ised. at 85 £214,800 200 100% | 99 | 97 983, 98%... 6 6 | 6 | .. |May & Nov. 
. Do 6 % redeomable REDE snrneccacstccscees £414,000 200 100% 1/99 97 98 SBE | cee.) bp eee . 6 May & Nov. 
oronto City 6 % Sterling Debentures, 

1897 and 1904 2. ...ccoveees ecccescoocecs £225,700 100, 100 ia 104 106 105} 6, 6 | 6 | 6 April & Oct. 

DISCOUNT & FINANCE COMPANIES. | | 
Australian Mortgage d and Finance, 

BRIERE | ccnsrecreececonenccscorscqsessneenes 35,000, 25 §| 8| % 7 7 15 10 int, 15 10 int.; 20,993/May & Nov. 
Credit Foncier of England, Limited ...... 200,000 5 5| 3 3 3 33 5 5 5 | 5 } 10.076 (Feb. & Aug. 

De SERIA cccevsecerncszecsorsesveconees 100,000 5 243 144 Woe 5 5 5 5 . i Feb. & Aug. 
Do 6 % Debentures, issued at 96 % ...... £350,000... Eh cadt meat aes nai ont 1 6 6 | 6 eae oe 

Credit Foncier of Mauritits, Limited 10,000 50 10 | 153 14 14) 14$ 10 int, 10 {10 int t| 10 | 29,000|March & Sept. 
English and Foreign Credit, Limited...... 20,000 15 Stan 4y, 64 6} 63; 11,644\Jan. & July. 
Equitable Loan of Scotland........0+0-s.00.. 3,000 25 9 143 143 14} 145 8 | 3 9 | 9 3,886|March & Sept. 
General Credit and Discount, Limited ... 200,000 10 74 9 8 383 8, 7in'71/7 in’72\6in 73 10 °74) 221,600/Feb. & July. 
Glasgow Equitable Loan ..... beck avecnbltied 50,000 10 : ee 10 | 10 10 | , 10 -»  |Feb, & Aug. 
nara — me inedntnitoginnennanen 66,000 7: 74 - : a a 6| 6 6; 6 838\Jan. & July | 

urplus Certificates...........s.sssss00 . sie ee ft 6 bs es ae coo | . ese 
International Financial Society, Limited. 150,000 10 5. 43 3} 4 4i° 5 in’715in’72) 2} °73 5 in'74 74,352\Jan. & July | 
London and County Advance & Discount, 
CN i aces a ea seiadbaniasien 200001 Se oe BoE ae ~% 1} 10] 10; 10{] 3,540Jan.&July. || 

London Financial Association, Limited ... 40,000 50 30, 113 204 113 «11g soni. | 23| nil. | nil. 1,995\Jan. & July. 
Mauritius Land Credit & Agency, Limited 25,000 10 2 | 22) 2 of 2g 7} int. 124\10 int; 10 9,00C/ April & Oct. 
National Discount Company, Limited ... 160,000 25 5 | 10% 10 105; 103 14; 15 16 | 13 : 502,607|Feb. & Aug 
New Zealand Loan and Mercantile Agency, 

NOD cadhicinitnsninsnticlsnistibeed ceaiiee 20,000 25 2}, 4 32 3% 3% 12) 71) 123° 72 124° 73 123 °74|) 0 =og| (Fob. & July. 
ICI cccepiteocecerccict oes 20,000 25 2) Ip dp 2 2% ne [2 73125 “zaly, 73528) yep. & July. 

New Zealand Trust and Loan, Limited .. 20,000 25 S| 7 7)| 7% % “10 | 10 | 10 42,084/Feb. & Aug. ‘ 
Société de Credit Austro-Turque — | 

London issue at 4 prem. ........ weceeee 100,000 = 20 | 8; 9; 8| & 7 eco | cee eee 10/4p.s h April, 1873 
Société Générale Ottoman ...........0sce00 100,000 = =20 | 8, 8: 6 % } ee Bom hte eee oo an. & July 
Staffordshire Financial, Limited............ 5,000 10 4 34 1} i 1} 23| sf i 2 mg ree 
Standard Discount, Limited a 33,500 10 24, 35 23, 23 ZH} cco | 2 5 an uly. 
Trust and Agency ‘of Australasia, Limited 82,000 10 1; 23 13) 2 2} 20; 20 20 20 50,284 {a & Nov. |; 
A  _ Ce e 18000 10! 10! ...| {|| 1 nt Bf ane" 4 ose wr May & Nov. | 

Trust and Loan Company of Canada...... 50,000 20 S| % 7\| %@ & 10 | 8; 10 10 | 113,726\June & Dec. | 
Do NOW ccccccccccccsccccccsvscoccocsescscsoses 25,000 20 1; 2 y lt 2 eed: | ove —— une & Dec. 

United Discount Corporation, Limited . 50,000 15; 6| 5 43 5 42 6) “S| 7| 5) S6919enaJuly. | 
—s —_- —_—__— ors nese pena A 

| 

DOCKS. | , 
Bristol Docks..........s.+ce+ee ercceseceseseces = = = 91 90 | 903 an Zz | 28 - 24 ~ ad poe ‘ { 

Callao Dock  .......ccscececsseneereeseeceececens 75 55 BB | cco | ove | ce 2 | 5 2 5 March & Oc ] 

Cork Harb., & Docks, & Warehouse, Lim. 10 + anh on oe cco | ee “ oe “nn 

Be OF GE snesrccccacsescnstrovesentntioneines 10 UO | noe | ace | coo | see | coe. fb) aee | ove 7 Jan. & July. | 

East and West India Dock ...........eseeees £2,38 5, 500 Stock, 100 i24 120 . “ot 5 | 6 6 6 ; ae eee ooo 

Hull Docks... ......ccccrsccccscesccescccesceses 23,868 50 50 50) 49 495-494 5 5 5 5 67,783|Fe y. 

London and St Katharine Docks............ £5,756,697 Stock 100 79 73 78 78 4 | 4 | 4 4 | a Jan, & July. | 

Do 44 per cent. preference ........6-..+6+ £420,000 Stock 100 e. | ove | see 43 43 4 43 Jan, & July. | 

Do 4 per cent. Debenture Stock ... ..... £1,062,500 Stock 100 97 96 965 97 4 4 4 eo. Jan. & July. 

Millwall Docks .. ......:seccecseeserereeereeees £510,000 Stock 100 88 78 855 8ixd nil, | nil. [2}in’ 7a B}intt 2,178)March & Sept. 

Do 5 % preference snevesscercocoecescsoccoose 20 2D 1 ace | ee P oe 5 5 o March & Sept. 

Southampton Dock ...cccccccccceccccseres eee £363,577 Stock 100 | 66 60 | 65 Gbxd 5 5 | 4 : | ‘419|Feb. & Aug. | 

Surrey Commercial Dock, Ordinary ....... £964,513 Stock’ 100 {117 111 1ll4x 1113 5 | 5 5 5 | 59,317 April & Oct. 
CS SS SA SS FS SS - SS j 

| | 
| 

ude  : Romaanaronsooa cee | —«-26,000S«2hsi4| GCG GY CG CC) «10] «10°10 | s+ |Mareh & Sept | 
Alliance Dublin Consumers Gas .........--| 59,000 10 «910 | 18 AN 225 12g 6} nil. |... 6 | -» [April & Oct. | 
Bahia Gas, Limited .......0.++-++ pisinnedes | 5,000, 2020 | we ave 8 3 3 3 3 _ (May & Nov 

Do 10 per cent. preference .......++.+++ 1,000 20 20 | «. 25 10 | 10 10 10 j~ 406+ May 2 _ 
Do 75 per cent preference ........+-++++ 1,500 20 20 | one soe) tee ere | eee | 

Bath Gas Light & Coke Cmpany, Class A, 8% 2,500 16 a" ioc 423 8; 8 8, 8] lw “a . — 
vee Class B 7 per cent ... 2500 8 8 . oe 7) 7! w. an. & July, 
a Class C 7 per cent ... 2500 10, 10°... 16 7 7 7 7) w+ an. & July. |; 

Class D 7 per cent ... 5,000 10° 10 153 a Pie - Yan. & July. |, 
ites & Staffordshire Gas div. lim. to 10x 2,400 50 50 106 104 105 | 105 10; 10 10 10 March & Sept. 

D ae ade a 2400 25 25 53 52) 522 524 10; 10 10 10 21.630 March & Sept. |! 

De | Zo20 «20, 20 | 413 414) 41d 4igxa 10} +10] 10 | 19 6804 March & Sopt. | 
| 28 46'| 434 453 454x179}, 7 73\ 7 March & Sept. 

pide ited to Th pe eet. 200 80 | 80 127 Re 26° 16 4 5 TST ced March & Sept. 
Do Class B, dividend limited to 9 pr ct.) 400 8 8 12} yg 12g 114 ot ° 9 9 8,582 <|March & Sept. 

Do New Ordinary, div.limited to 74 pr ct. 5,020 40, 40 58 bt | 57 56}xd _ Uf 9 9) (\March & Sept. 
Birmingham Water Works (div.lim. to 8%) 9,600 25 25 445 43 | 44 | 6) ° ; 2455 } March & Sept 

Be le cahtscheshontaderecnbiaoninnd 9,600 183) 18% 33 31f 325 317 7. % March & Sept. |; ao cscccocvceccoee eieeesinnnn ce asl wminiole& 61) | - > Mans & Gane: 

Do erereererns nvrrreerers) SEMA AR HR oe | ag) 18k | Gat Ol] iaroh os Spe | 
ae 
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MISCELLANEOUS COMPANTES.—Continued 

THE INVESTOR'S MONTHLY MANUAL. {March 27, 1875. 

Prices OF THE 
. Carrra. Mostr. | Last DrvipENDs. _ 

| ¢ j Last Four. ‘Reserved, / NAME. Number | ‘a Par. | 2 | : g oa ‘Rate Per Cent. Per Annum. Bince.aft. Payable. 
) of Shares. care! = mie | at Including Bonus. last wae 
/ } sd 3 18 1S — — 1 — — 

| a Ap a 40,000 5 po a if 63) 7 | 615 73| 7 int | s | 7 int. et {une & Deo / os ae IIE - sicthiansnennbansntahel on ot ae a 44° Azinl e817 int. cee > 
wa 00 BUTT. cccocennnsoegssteqnocened 4506, 20| 20 a4} 345 10 10 10 as a & Sept. eo ares tiaerereestato 4291250; Stock | 100 13 194 hos"! 198 - ° March & Sept 

is ae ee 8,000 25| 25 54 | 52}! 535! 53 epee one 1oin73 we April & Oct 
Sieaiaeediine sie £100,000 | 200}... | wee | one | 100 5 ‘April & Oct. per cent. prefer ance stock ......... ove | wee | nee _ > ae 
Do Ordinary Shares 1872 .......++. wesee 30,312, 20 4 7 133 13} aes 10in73 Ap 

ee mwa te ee ae ve 19a 3die! ... | 6| mil. | of. |... 4 <0 TWO nn ccccsceccccecsevecccensesreseerees ’ i | ad ‘ 

| British Provincial Gas...... “is woacgpoeee * 5,000 20 20 354 34} 35} 353 10 | 10 10& bs 10 pril ic 
Cadiz Waterworks, Limite: per cen | 

20,000 10 10 f sess on woe VY hee bis preferred ........seseseeseessessseeesseeeeees ee | ae [> . | a ee 13 a Bent 
Cardiff Water ......ccccccrevcsscrsscsscceees « #45000 ont a te) : | >] ; 7 March & Sent 
Do NOW .....cc0-sccccercccecscecsesorseseseess €618600' Stock | 100 129 [137 128 | 128 : 4 ; : amar tn, 

Chelsea Waterworks ........0.00.ceeeeeereeeeee saimenlanee | 208 5 | . . . - 
Do 5 & preference ...........-..eeeeseeeseers 130,000) c bats kee’ 1a ne 

City of St Petersburg New Waterworks, sail ae 20 19} 18 | 18} 19} - i — a May & Nov. 

nei Se Ran ea RE | 437,250 Stock 100 _ ro oo 182 10 10 10 10 14,368 April & Oct. Commerci — conan seearronn eee ae a ons Gites. Prag athe. 

A688 .......~ | 20,000 20, © 124 135 2 13 184 6 int. | 7 \4int.| 5...  |May & Nov. Do New. 1869 and 1872 .............0000. mots 0 90°) 97"! 24° = 254 ’ 7 ? 7 + iene Bie. 
Do 7 per cent. preference..............++. sn ene ; . ar 8 3 | > . : ne 

Cork Gas, Limited..........00....cccsecceseeees! a : hired foe . 2 | 3 | . > 5,517 bu - 4 Sept 
DO Thee GRBOD . crncecesccenceccocccccnscessee , ft oS Sept. 

istrict Gas—Origi 0 173 173 10; 10, Wi 10)) (March & Sept. 
ee ee 18000 - 0 13s li 7; 7 7 7 10,217 2 Merch & Sept. Do7 per cent. ordinary.........sesesereeeee cate: oe - S| 38 é | : ° 6) senate titheei 

Do 6 per cent. preference...........+-.++- ~y ~~ fie 7 4 4 eT" s sae Mareh & Sept. 
ee 4“ » EE”. snipnipentncaneqrevces — a6 90 | oe! «4 so Soon e - March & Sept. 

BY AS... cccccccccccecsccesencrescceveneeeres | : eee a aa : | ‘ San de dalee 

y t k 200 133 131 132 i382 6 | 6 6 y East London Water Works ..............+0. wer S = 95 | 535 53g 53) 5 10} 10 10 = ~ lunbane 
Edinburgh Gas cee eeeeeeseereesesereseeseseseses 6.000! on oo | 38 38 8 | g | 8 8 | - Feb. & Aug. 

ere = a eres einlbnaaagiiie ox aap ; : e os ke es wt - In liquidation. 
upion Fuel and Gas, Limited............... 5 cow | sce eee — a : me & A 

: 1 10 15414 1 35 10 | 1G} 3 ° j ug. as, Limited....cocccccoccccsssccese roe 4 73 itt of 1 — . | . ne ) 10 ¢ 2487; } Feb, baum 

SO 2 ORS a eo 
ight and C 0 | 18} 17 18) 18} 9/ 10! 10; 10 Apri . Gas Light and Coke, A shares...........006. 180,000, 10 1 a Sak on | * ateta te Ged, 

Bo B PerOs  .cccencecoscnsacnoccecsonsconses 10,000, 10) 10 3S} 7 8 8 4 | 4 4 Pp 
~~ ange convertible (1st and) 45,0001 10| 10/18{17! 17} 173 si . . | 5 as \hipalt ous. 

BE IID ooo once sneccecnsenccncsnenencescos ’ >| : - Arid @ Oct. 
/ Do 5 % preference convertible (3rd iss oe ee . = oe = as ap = | - = | a oe famed on 

1) Dol0%C preference ............++000+0 | el oe a | 54 | 5258 | 588 aie oe ~ “4 =; anos 
; Do 10% D preference .......1.seeeeeeeees | se00 a 50 | 81 | 7941 804 sof 8 | +] ; | . ie eden 

Grand Junction Waterworks ............... | oan . 5| 3 8 | 7 —_ ie March & Sept. 
——- Gas and W ert poonsocconpecce Bem : : a7 73 : 74 74 Manch & Sent. 

0 = releases ae a 3 | - 6 a ." - - 7 March & Sept. 

, Do ©, .nasscansceses 15,367 5 5 | see | we | 8 = es 
5 | *%y 14g 15 144 19 10 lb} 324 3,500, Houg Kong and d China DAR sccccevnepevccocsel om - oo a io} 145 se 9 | 173173) «158 July. 

Hull Gas....... eoece ‘ai Ss serecesecsccccovcsseoess i 56.000 50 | 433 G4 60 63 ) 623 94) 8 8 | 8 ae & Dee. 

Imperial Continen BB.coccccccsccccecceres colteshines aan 187 179 (1823 181d 10'| 10,10 | 10 March & Sept. 
Imperial Gas ..........ccsecscerscescsccssssoones £1,560, ock | ‘ : 0} v Storch & Ben 
BO s 8 78,000, 124) 124 !7$ 162 17 , 16}xd i 7 7 i arch & Sept. | Do Shares seteaneseaneceneneseecensennaaessnes aaeae — 7 + 2*| 11 ly lilxa | . March & Sept. 

s 9 — SOE, TETD  ccnncoverccsenacsoses 26,0 “3 aan wa} 200 7 |. te | 10 Yen. de Jaly. 

wv Debentures .......ccccccccccccseseceseses, eee one ooo ° - Avril d& Oct. 
l ‘ 0. 03 10; 10; 10 P BeMeeE GAs) ....5..ccrcccccceccseevecceeee | oatea on an i 69 ee s| eb a 63 ion. Adie, 

i? TES <..cdpsmospnasperessccsnees aeal 100} 100 |... |. 133 | 135 6d 6} 64) 61 Tenet Shee 
Lambeth Waterworks .......... oe eee stock | 100 (196 (188 [189 | 188xdi 10° > Feb. aa 

oe Stock| 100 <47}143 i443 144xd = 7| 7 | 7| 7 | Feb. & Ang. Do 7 % maximum—B stock .......0000+++. ae | me aon eo i). he 1 om 

‘cantante gna oes alot Lome | £378'350 Stock 100 185° 180 184°| 182 10 10 10] 10 __ (April & Oct. | London Gas light sussereageensacsensessensecees | | vrai ick | bee (190 196 m5 119 6 | : 6 | 6 12,175 4 April & Oct. 
| Do Ist, 2nd, and 3rd Preferences ...... can os | 124) . a ead 6 | 6 ¢ ¢ ‘April & Oct. 
Do A Preference .....cscccesscessereseseees | 7, 5 | : a 33 ‘4 : ; | * a 

;, Malta and Mediterranean Gas, Limited.. 15,000 5 | ; 1 ioe | sis os § 3 June & Dee. 
Do 7 per cent. preference ..........+++4 hyp : | 7 1 of 2 | i ae | : "May & Nov. 

| seceers oe sieitea | 35000; 90 | 20. | 3031 29 | S05] aan | - 8) 8  9,750May & Nov. Montevideo Gas, Limited.................000. , - os l190 lot 195 5 5 | : : ; Feb. & Aug. 
| Newcastle-upon-Tyne and Gateshead Gas! eed sae | +04 we oo came! Pe 34 54 : a: cS. Teeeiee. 

Newcastle and Gateshed W BOP cet ickeneien £3 ae Ff | "30 | 203 19 | 194 192 aes \6 int.| 6 sea aie 
Odessa Waterworks—A Be Sciontsnasee en i oe 1s°| le 143 sai ae | | ar 

oo leet st | 30000 5) 05) 8} TH 8h 8h Min’ 71) «2° 72/9in' 73l9gin’74 | fie hee Oriental Gas, Limited ..............csecsseees onine 54 2} 4s 4 44 43 Sin’ 71 12729 in’ 73:9hin'74 Biome toy 
PDE. wenayetepcceens sass sveseeseseeseesenes aiaae ead oan ae | et) 160° | 61 8) | ei 8) | 618) | Bl 8) 4,556Jan. & July. 

Paisley Gas, 6% % RIED ns cauninngnnaseia ne? ‘ot >i. 163 — 64) 6a 64 Yan. & July. 

in Water Company csocsecssseceeeseeeee 17500 10! 10 leis bs 5 6 | 1} nil. | nil. Jan. & July. 
Para Gas, Limited.............0.sseseesesseeees ' 4 =} ee ; ss | a 0 August, 1870. 
Patent Gas, Limited se jal ssn cabal a | Lees | | | 
People’s Gas Light and Coke o 1icago, onal on a ae . 

I ae secre weer 000 ‘| 0 | 33 | 36} 37 373 ‘10; “10 10 10 l (April & Oct. Phoomix Gas ......secccseeessereeseeseesnsseeees anata sack | 55 | 81 | 761 80] 778 74 74 74 74 b 46,069 } Apri & i. 
Do New, maximum 7} per cent.......++.. , ant aap | oe 944 5) . 5 5) | VApril & Oct. 
Do Capitalised Steck, do 5 per cent...... wees = : it | a | 35 oe) one = w.. [Apes d Oct. 

Rio de Jancize Gas, Li SDI acssssaiecnased | 36,000 20 20 88/81} 82! 324 12 | 10int, 10 |10imt, 25,189 April & Oot. Rio de Janeiro Gas, Limited ............0+ Seal cae 4 € 74 ee ee ry hen 
coeneree noon ar acicaate seecerccoess «200 = a> | ae | <0 | | | 194) 90 Be en ieee = we 

mothe 1a ee £135,000 Stock 100 205 201 204/201 19} 10, 10) 10 2 | ees 
“— = “3 pid te teesd aii £209,0534 Stock 100 204 (201 2034 20i 10 10, 10 10 ~~ ; Do gh.970| Stock | 200 180 175 |177} 176 " wh % 4 (May & Nov. 

Do Ordinary 10/ shares..............0+-++- 12,937 10 3: 7' @ T° & ee 4 ay : 



- $$ A 
ae ae 

" = — TOF i ——— --~— . - s. a 

= March 27, 1875.] THE INVESTOR'S MONTHLY MANUAL. 108 
MISCELLANEOUS COMPANIES.—Continued. 

NAME. | Amt. 

Rate Per Cent. Per Annun, | Bince.aft. 
3/3 | Done. | Including Bonus. last Div. 

—_— ooo | ooo 

GAS AND WATER WORKS.—(Con.) 
Sheffielc Waterworks ..........ceccccseses os 1,000, 100 100 

Do 50/ share ........... dasianinee captesneecees 4,000 50 50 | 42: 208 424; 42 
May & Nev. 
May & Nov. 

June & Dec. 
June & Dec. 

Do 4 per cent. preference.............0000 224, 50 50 | 46 | 44° 45 | 45 
Do B preference...........0.00+ supuecsee- ent 18,000) 123 12}! if 13§ 133) 13g 

1 3 DD — ot. 1 tae 10/1 POPP Pee PPP eee eT Pe eee er ers) June & Dec. 
Singapore Gas (Ordinary Shares), Limited’ 8,424) 5 baecE See. 25 see a 7 | 7 74 o ay & Nov. 
South Metropolitan Gas ..........ccceeseeeee) 4,000, 50 50 92 90 91 | 865 ae 10; 10 + #10 April & Oct. 
SE ccetincuresveeesciatetunnesiinnpevenetn gee 123 Th) on. | 142! 10 10; 10 10 26,000) < April & Oct. 
Mee  inisndusecetneosapansconencveensuasnonsnneses 000 8124 124! at oe 10 10;' 10 10 April & Oct. 

South Staffordshire Water ..... IE 16,000, tO 10) 10§ 103 ‘iy 104 1} 4 | 5 | 6 - March & Sept. || Do 5 per cent. preference, 1864 ......... 8,000, 10| 10| 104) lop to We) BB} BS]. am July. |] 
Do 5 per cent. pref., Class © ........0.. 6,000; 10, 10! 103 10 | 5& 5 | 2 a an. & July 
Southwark & Vauxhall Water Works--Ord., £833 883,600 Steck 100 | ut 109 1093, 109 | 5| 54) 54! an. & July. 

IY Gil ivetisrcmdsenceicvesanendedss 5 | 93 9} 98x' 92) 10 10; 10| 10) =... {March & Sept. 
Surrey Consumer’s Gas...........scceeeeeeeees “15,0001 10 10 | 183) 17318} 183 | 10 10; 10) 102) 4 99 { April & Oct. 

Do NOW ...crercorrorcsssesccccorcrsscccocerees 10,000) 10 8 | 15$) 144 15] 144) 10 > 10] 10] 10§| ” ‘April & Oct. 
Warrington Gas........... ie ereaeaniie soreel 1,800) 20 NS sce -. | 40 40 10 10; 10 10)... |Fob. & Aug. 

SEay TITTY ditccicunteninncinaiebiatastiatitatndanidl 3,600; 20 Gb ce Peet eek oe 7 7 7 4. Man & Aug. 
West Middlesex Waterworks ....... mee ee ee ee oe 9% 8 Of 98 1. Wan. & July. 
Wolverhampton Gas ..........ssccoscesssseeees ' £98,960 10 10 | 203) 193 20; 20 | 10 10; 10, 10! «4. jFeb. & Aug. 
Wolverhampton Water, New  ...........000 20,000) 5 5; 44 4 43) 4 Yearly 34) Yearly. 33, ... +‘ Yearly. Marck. 
Worcester New Gas Light (1846-8) ... . 2,500; 10 10 | « ve | 225 id 10, 10; 10 4,082|Feb. & Aug. 

metic race IRON & COAL & STEEL COMPANIES. ie | 
{| Albion Steel and Wire Limited ............ 10,000, 15, 12g) Bff 28 FS} SF | ow | oe | cee | mi 
| | Andrew Knowles and Sons, Limited ...... 25,000; 50 17 | 25 | 228 223) 23 bus ai 124 124) 91, (249 Feb. & Aug. \ 

| Arniston Coal, Limited .......ssseseeesseee we | WO 1S Of wef mel TH TR) ed ot we | I a ne 
| Benhar Colliery, Limited ............ssese000 20,000, 10 10 | 14$) 12} 129) 12§xd 30 30 20 4)... | Feb. & Ang. 

ne RN i. nendnannéenee 31,000; 10. ie | woe | 4] an eee ove “ 
| Bilbao Iron Ore, Limited .. ............seee0+ 10,000, 50 45 | 2ip 1}d 44 sagt wes ‘i 
| Bolckow, Vaughan, and Co., Limited A ... 25,000! 100 35 | 55 | 534 549) sal 163int. 263 12}int., 124) 268, 000/March & Sept. | 
Oe 25,000 30 80 493 465 49 | 48 ‘16gint., 26¢12;int. 124)... March & Sept. 

| DoS per cent. preforence.............s00 8,000 20 20 | 21 | 205 205) 20; 5 5 5 5| .«.  [Feb, & Aug. 
Central Swedish a and Steel, Limited... 25,685; 10 10: 6 aia . 5. | @2iStei ... ba we) dee March & Sept. 
Charles Cammell and Co., Limited......... 10,000; 100 80 | 73 | 703) 713 71g | 7% «4123, 10 10 | 50,720\June. 

Se NOD. oiviecaasiveciorxesicsees 200,000 100 100 1044) 034 ri , Rs alia om Bleed ’ od | | 
| Charlton Ironworks, Limited ............... 2,500 50 40 | 15 | 10 ove om san eae une. 
| Chatterley Iron, Limited ................000+ 9,410 50 40 | 27| 24 | 26| 25 ooo =| oe =| Sepak. 124) ..- [April & Oct. | 
| Chillington Iron, Limited ...........0.2000 31,500, 10; 10{ 63 otf aa} | - zs © O64 534 "a se ang rk * ~ 9 | 
Consett Iron, Limited ..........ccsccseesseees 55,200, 10 7} 23 : 23 | 5 6 eee e Pp 
Darlington Iron, Limited..............0..+++ 17,500, 20 8| &| 4 i SB) | ens 2lp. sh for 73 nil’74;  ..,. |March. { 
Ebbw Vale Steel, Iron, and Coal, Limited 74,475, 32), 29) 203) 19 | 193; 19; 23! 5 int. 7 S3hint) ... [July & Dee. 
Fife Cont, Limited...........000i-scsessesseeees 10,000, 10 4{ 5) 43) 4%) 4 a 20 nil. |... [Feb. & Aug. 

| Gl nd Port Washington Iron and ; | 
"Coal “Limited oe EN 17,900 10 8 | oy 3} | 34 | 

Great Western Colliery, Limited............ 7,000; 20, 17) 9 9) merce seid eacul }? 
Henry Briggs, Son, and Co., Limited...... ee ae "it 5 | 223 “al 234 bes ae ote eile i 
STE NING picsaseescnivnsrensvoomiyenennees ss Ib; § i 7 74 oso | sens | loos | ae fs nt owt 

Hopkins, Gilkes, and Co., Limited ......... 37,000) : 10 sf = o$) R.. 14 14 ionil. nil. ie June. cert 
a oe ell ae maaleineaeia 8,000) 5 5 34! 24 3 is tte ws én waa eas une. 

Ifton-Rhyn Colleries, Limited ..........+4+. 10,500; 10, 10) Be te Ta ne | nee | nee | tee |e | 
John Abbot a, ERINRR .nccreccascorccees 2,000 200 75 a 765 7s ‘7 ove oe | | 10 | '9,000|August, 1872 | 

| John Bagnall and Sons, Limited............ 16,000} 10; 10) 63 © OF a "10 7§\_ os | 1,605|March & Sept. 
Jonn Brown and Co., Limited (Sheffield) 10,000) 100 70 | 83 | Bly 82 | 81z 20 \nil.int. 10 i _ 90,748|Dee. & July. \| 
Lehigh and Wilkes-Barre Coal 6 % Ist Mort. | PER 4 ot 

ame by Cutrl. Railrd. of New Jersey £2,000,000, 200 100% 91 | 89 90) 89s | | May & Nov. | 
) C lli ! i i ol | } ee and — om perren 7,000; 50 50 | I4dj 16d 35 |14dis| .. |... ove Mina| Sept., 1874. 

ee eee eee eee enee 
> 77 8 ' 8 

Lochore & Capledrae Cannel Coa!, Limited 11,000, 10 10, 8) % ° - 
Iron Ore, Limited . 10,000; 10 8} 3) 13 23) a. 74 % Aug., 1872 11% Mar.’73 

ake tanten ‘Wdaliea enceoante ae es eee 30,000, 10 10. 5g 45 43 42 5/7 per! share, |Mar’74 5 % | March, |1875. 
Merry and Cuninghame, Limited ......... we J 3 “¢ 15 hd lf 7 10 = "; / 20 a | 8, 117\Jan. are ug. 

nonce 0,000) 54, 9  ogx 3) on 
ashe teed... 2500 10 5 12h 114 11], 12° 89-80" 624-30 “L,6911Keb. & Sep. 

| dia trea 2500; 15 12 | 278! 261 263! 275 30 62) 30)  1,027|Feb. & Sept. 
Re ee 20,000, 1010/8} 2h 3.) 8 BS % Oct, 1872 "| 5 ¢| April, [1874 

Do 7 % preference .........104 sseeeeeereeees 20,000, 10 10 OF "3 be 33 7 ‘ 7 om oo 7 — 
Mwyndy Iron Ore, Limited .........005+++++ 40,000) 4 33 Pri ota 49 ae — a si 78 6 Ke 2,558 cae — 

Nantyglo & Blaina Ironworks, 8 % pref... =~ — —- ert ice’ Ta ‘2fint. 12pint ail. a oe P 
Native Iron Ore, Limited.........s0ssseeeesee eee soe | tae | eos | ail | nil. ove tee 

Nerbudda Coal and Iron, Limited ......... 250,000) ol 8/ yee vs + i | nil. | nil. | nil. ines Ee ae 

- orton orgs = oat teat aa | slots lo) Mec | uo alonaeucen tamed Je Coal, LAMITCE .....cceeceeceeccereeres J 7H Beets nee : 

Saas and Cleland Iron and Coal, Limited } 5 - a = gil 5 8) oa “iss “a . 3 i pe oeone ld 

' Park Gate Iron Company, Limited ......... 0 mt aon a ’ 
| Sant ‘ } #24, 11 | Tig] 18 | _ 5 10 on une. & Dec. Pelsall Coal and Iron, Limited...... ........ 12,080 20 15 i i 

5 ; 2 2 | 50 40 | 162) 5 ss) Sb 5k one ibs 25 oe August. 
Phenix Bessemer Steel, Limited..........+. ,000 ~ = | ‘6° 34 | 35x| 873 | 7 9 $ 6 March & Sept. 

Rhymney Iron Limited...... eubsooeness eeeeces 10,000) 15 15 114} 10 103x|} 11 7 9 8 109663 March & Sept. 
D N See R Ree eee ERS REE E HEE EE EET ET SHS EET oe 7 a 6 ‘ st 2 

besides. Masbro., & Holmes Coal, Lim. — = : 194 . a = Bl 7 _ - yr eee eS &ialy 
6 WENOE cic occccccececoenee een 25 25 oa) : | jis : i 

Do & rea ad Co., Limited _ Se 95 25 45 42 | 42 wee eee } «ee | eee ee ove 

Sharp, tewart, a D 5: bt 6D 54 |. eee ese *4- -e00 eo ee Sheffleld Forge & Rolling Mills Limited... 10, 006) ‘ ‘ 5 ai asl ¢ | , : i 
Sheffield Steel and Manufacturing, Lim oe i ove : - ove oo 

4, 70| 100 55 80) 75 774) 77 Tlp.sh. 5hlp. sh Pp. ah) Feb. & Aug. 
ae Coal and Iron, ee eanien r ‘on a ae 10 16}| 15] 16h 16 ca) sia sh.|L4p.sh sj ah.| 99,645 Feb, & Aug. 

0 - ow ee eee eee eee ee ereereree eeeeer eeeeee 

) 
ee —_——-— 
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MISCELLANEOUS COMPANIES.—Continued. 

_ Peel River Land and Mineral, Limited... £600,000 Stock, 100 86 Jan, & July. 

Carrra. |__Moxre. | Last | DIvipENps. 

NAME. | Stember | Am sitig || Last Four. Reserved, 
‘of She rT oof | Pa. &/e/| 8 D coed €58 [Rate Per Cent. Per Annum Bince.aft. Payable. 

hares. Share. ia 1.8 }.§ | Including Bonus. last Div.) 
| —-| = =-|-— — . — —| aw 

} j ! 

JRON & COAL & STEEL COS.—(Con. | im br , | | 
otts Iron Company (Stock) ...........0++ £225,415 50{ 50,77) 74)75 7 | 38) 18 35 10 +» October. 
De New Ordinary (Shares) .............++ 5,874 10 | ©: | ice.t ‘sec | et oe | | eee oe «+ October. ! 
Silkstone & Dodworth Coal & Iron, Limited) 5,000 50] 27| 30] 283) 29; oon) 3. | o \Z/psh ... July, 1874. ‘II 
South Cleveland Ironworks, Limited ...... | 7,495 20 | 20°10} 8! 9 Se toed we i 7} =... ~~ March & Sept. | 
Staveley Coal and Iron Limited, A ...... 4,750 100/ 60 17% 116 |1163. 116} | 20; 30 163) 33 «+ |Feb.& Aug. | 
Do do aaa’ 3,100. 100} 10 | 20%] 203; 208 20 | 20) 30, 163) 33)... Feb. & Aug. | | De do te 6,000 60; 60 LIT 1i6 |116 1163... 30:16) 33 on Feb. & Aug. \ 

Do do oe ad 8100 10) 10 | 203) 203] 205 205)... | 30/164) 33h... Reb. & Aug. i! 
| Thorp's Gawber Hall Collieries, Lim....... ! 10,000 10; 10|... ees 204 | 40 40 40 = \Feb. & Aug. } 
| Tredegar Iron and Coal Lim.—A shares . 20,000 50 9/11 84 | 8 ad a cb. his Weil aa 
Do do B shares .' 10,000 25, 25. [ 26 | (23 261 | tebe a i ‘on na | 

Vancouver Coal, Limited .............0se00ee 13,500 10 6 7 10; 10 10 10 . |May& Nov. || 
“West Cumberiand Iron & Steel Limited...) 24.000 25 | 20 14 aw 104 | -. (6/Zint. 10 | 5 int. .- June & Dec. 
| Wigan Coal and Tron, Limited. even | 16863 100| 7 1e4 31 Apriil, "72. 83/Seplt.’ 72... |. | 

asa minipeed iecaniaenithneesndl aaa 

| | | | | aE 
LAND & INVESTMENT COMPANIES. ce be 1 
Australian Agricultural ...............00.+: 20,000 25 | 219 73/68/72 713 9%, 23128 18 | 189;, ... Feb.& Aug. | 

|) British American La 3d..........cccceeesseeees 6,000 50 41 40/35) 39 39 WUpsk ly p shl}/ P, s\lipsh ... ‘April. ' 
II Si sinien duuntabebtbocseseteloororee 60,000 10 Bi]... | 23 24 4 4 2 1,830 March i 
Canada Company ..........c0.csssececsseeseeee 8,915, outstd eg 103 99 | 97 | 98 99 | Bl p.s.27 p.s. 3/ ns s. |l/ p.s. .. Jan. & July. 

| Central Argentine Land, Limited ........ 130,000 1 pn: Big } Sie idee aes sibs — ean | 
ounty Investment, Limited ....... ‘cela 5000 5; 5& woe | os ° 8 6 6 6 w+ Feb, & Aug. | 

Estate Company, Limited...... ...........+++ 5,000 »=—-50 25 o | coe | oop 16 int. 10 7 int. 11 14,500 Feb & Aug. 
| Heritable Securities Investment Associa- || 
| I tla a dienes 6 acicadiuanmenn 24.640 10 | 2 6 53) 542 5toxd 10 11 124; 15 21,188 March. Yearly. 1) 
| Hudson's SRT covvenesecenavaneqenennnecesngonece 100,000 Zi 17) 23) 21) 212 2:8 | 3°70 [5°72 53°72| 673 |... Jan. & July. || 
| Italian Land and Investment, Limited . 20,000 10 | 5, Gy 5) if ove 8 10 8 | 8 10,000 June & Dec. || 
| Land Securities, Limited ................0000: 20,000 50 | 5) 5 4j, 4 af 2 5 5 | 5 9,820 August. } 
| London & County Land & Building, Lim) 50,000 10) T | vce F vve | avs 34 | nil nil nil nil. +» March. i 
Midland Land and Investment Corpo- i i 

qi CO "Ge 8245 20) 5, GH Gi G3 7 10 10 10) 10; 37,47 53 Jan. & July. 1] 
| Natal Land and Colonization, Limited...,.. 86,500 10; 10 33) 3) 3 34 sonil. nil nil. | nil. j 
| North British Australasian, Limited ...... £187,173 Stock; 100 70 | 65'| 67}. 74 7 6 6| &| ‘&764\November. 
Northern Agricultural ..............+sse0+0e0 6,000 5); 5: 9 9] 9 met aes 73 21! 10! 5,887 October. 
Otago and Southland Investment, Lim ... 50,000 5 | 1 i 14, 1 «1480 «10 10:nt. = =10 | 10int., 10,000 May & Nov. 

83 | 85 85 5 5 b 5 

| 
| 

| | 
Russian 5$ % Land mortgage bonds— 2nd | 
| issue ...... Redeemable by half- £480,000 100 | 100 93/86 91 903 53] 5}... = Feb. & Aug. | 

| ~ Do 3rd issue.. : yearly drawings. { £1.006.000 100; 100 94/87), 92 92 5} -» (April& Oct. | 
‘| Scottish American investment, Limited 100,000 10 | 2 3 23 3 3xd, 6 10} 10 | 10,495 March & Aug. | 
|| Scottish Australian Investment, L.,Stock} £300,000 ... | 100 165 |150 160 162) 10 10 10 15 { 61.319 SJune & Dec. || 

Do 6 per cent. guaranteed pref.. ‘Stock| £200,000 |. 100 117 |112 ed 115) 6 6 6 | € md i & July. || 
| Do5 per cent. debentures ........... ... | £80,560 100; 100 ... | . ove 5 5 5 5 ae §=©=— Jan. & July. | 
| Scottish Heritable Security, Limited ...... 25,000 5 1; & 43) 43 5 2 «a ) 10 |10&bs 20,895 March. | 
| South Australian Company .............++00 14,200 25 25 37 | 36 1363x 364 7 7 7 | 8 | Jan. & July. | 
Van CIEE TRAIL ieiennetercennrsccscceyqueene 10,000 30 284 173) 16 16 167 4/6 ps 4) ps nil. fi ps \April, | 

ee ee ee tee RES” Se ee de ee ee eee ae 
| | } \ 

STEAMSHIPS (AND SHIPBUILDING). | | | 
Aberdeen, Leith, & Clyde Steam Shipping 10,000 3) 38 4} 43) 47, 47, 9 9 9| 9] ‘March & Sept. || 
Aberdeen Steam.........ssssesseessessersesseses 84.595 28/6, 28/6 13143 133 rt oe ne March & Sept. | 

ES 12.500 20 16 iow: Nias ‘ns 5 63 5 | 5 ; ‘June & Dec. 
| Amazon Steam Navigation, Limited ...... 32,500 20) 20 19| 20) 20}; ... as 7 | 7,  1,880June & Dee. | 
| Amoor River Navigation 6 %, issued at 87, £210,000 100 | 100 55 | 60... 6 | 6 6 | 6 Jan. & July. 
Bahia Steam Navigation, Limited ......... | 16,000 10); 10 — 4 nil. | nil. 40 4 ‘Feb. & Aug. || 

| Belfast Steam Ship, Limited ............... 1000 50) 50 |» 83 , 10 10 10; 10) ‘March & Sept. | 
1 De DARATED 200 -ccgcvecccvcccvescccccqeoneces 15,000 = 10 | 5 | ee & 10 10 10 | 10 March & Sept. 
| Bristol General Steam Navigation, Lim.| 11,000 20; 14 4% 72) & 2 23 of April & Oct. | 
British ana Irish Steam Packet, Ireland... . 1806 50) 50 503) 50s 504 6 6 6 | 6 778 Feb. & Aug. I 
ao Steam Navigation, Limited.. } £800, ooo § = | = see | a ro = = = 1 ‘37 3611 Me a | 

British Shipowners, Limited ............... 80,000 10; = 7 “94; 98 92 | Sint.| 15 10int.| 10 | 120,098 Feb. & July. 1 
City of Dublin Steam .......c..c.sccseseeees | £585,950 100/ 100 %09$ 1084 1095 2093 | 6| 6 6| 6 ‘May & Nov. ] 
Dublin and Glasgow Steam .............0s00 1,000 50 50 -. 62 | 12] 6 12 | 6; ... |Feb. & Aug. | 
Dublin and Liverpool Steam Building ... 3,917 50| 50| 4 | 8 ‘ 54,5; 6) 6 6 6 .. |Jan&July. || 
Dundalk Steam Packet, Limited............ 13,100 10/ 10° ‘ay sf 6 8; 10; 10 9,288 March & Sept. || 
Earle’s Shipbuilding & ‘Engineering, Lim. 6,000 50; 30, ». 163! ... | 123 123 6 7,587 December. I 
General Iron Screw Collier, Limited ...... 5,000 16) 16 wius: «4 5} nil. i ggbeb.& Ang. |, 
TARTU ceereccanintcccccvosnvcsuiocéseccesones 2500 16); 10 iat Pius. «© 5 | nil. \Feb.& Aug. 

General Steam Navigation .............0.+++ 20,000 15) 15 1 25 25xd, 10; 10 10 10 | .. |Mar. & Sept. | 
Great Eastern Steam Ship, Limited .. ... 5,000 20) 20 i. -» (20b'69) ... 20in’71/20in'72, ww. 32S Feb. & Aug. | 
Kama-WolgaSteamNavigtn6%,red.inllyrs) £110,000 100| 100 90 | 92 J) ee oe 6 6 -  |March & Sept. 1 
Lancaster Shipowners, Limited ......,..... 25,000 7H 2§| 28 23 | yearly 5 yearly 33S ti«wj. Ss [August 
London and Glasgow Engineering and Iron \ 

Ship Building, Limited.................. 5,000 50| 25 on | 233 23} nil. | 16 > 16/ 16 | 14,900 April & Oct. |, 
Merchant Shipping, Limited ............... 5,640 50 50 35 | 36 35 | 6. 6 6 | 6 F eb. & Aug. { 
National Steam Ship, Limited ............ 75,000 10| 10/18 113| 128 12 10 int.| 20 tint.) 6 gy 519\ san. & July. | 
Do 8 per cent. minimum preference ... 25,000 10 5 81) 8 82 1Oint.| 10 J0 int, 85 | Wan. & July. 

Pacific Steam Navigation ............0+0+++++ | 52,664 50] 50) 40) 413) 415; 8) 8) nil. | nil. - |April & Oct. 
ele 6,583 50 50 40 | 413, 413 | | see | see  |April & Oct. 

Palmer's Shipbuilding and Iron, Limited. 27,711 35 25 153) 16 | be re in 70) 9 in ‘71 10in’7 72)2}in'73, 30, {0004 prit & Oct. 
Peninsular and Oriental Steam ............) 50,000 50 50 51 | 52 6 10 5 ® 482,123 June & Dec. 
ATE schttRndtenliaababeseusnsoequewresesese 20,000 50 10 | 8| 82 Ky 6 10 | 5 9; ..  |June & Dec. 

Royal Mail Steam Packet.................++++, 15,000, 100 60 83 | 85 | 85 192) 14, 123; 10 «» jApril & Oct. 
Steam Tug (Liverpool). .............c.s00s000 10,000 10 10 94] 10 | 1 ie | os cco | eee en & Sept 
Tyne Steam Shipping—Old shares......... 10,100 25 17 19 | 193 5| 15] 5 138 4,875/Feb, & Aug. 
Union Steam Ship, Limited......... * 17,498 20 20 163| 17 | 173 10 10 nil. | nil. «»  |April & Oct. 
West India & Pacific Steam Ship, Lim... 16,000 25 20 20 '' 203' 2 Sint.! 10/8 int. 4 24,127 Feb. & Aug. 

ian —_—_———_------:----anmnk——————— 
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INVESTOR'S MONTHLY MANUAL. 
OFFICE, 340 STRAND. 

TO ADVERTISERS. 
The INVESTOR'S MONTHLY MANUAL will be 

found a valuable medium for advertising Estates, Sales by 
Auction, Railway Debentures, Limited Liability Companies, 
and all other investments and transfers of property. It is 
circulated amongst the commercial world, is subscribed to by al! 
moneyed classes, and is used as a work of constant reference 
during the month. 

Scale of Price for Advertisements. 
£ 8 

TAP BABS: curicicnrsies ponesens poencinnanneiie cccovce AE 14 
oem ME IEGD. wenrsensenpneassstaasanienneesasnnen o 710 

A QUATLET-PAGE .0.ccccccccccceccessccccccoeces cocce 6 (O 
" COMMR....cccccccrcverccccorcresesceccccccccoscocee «=O 
— line (eight words toa line) ........... eveseee Vinepence. 

Six lines of under..........ceca-sesseseees cesesseeeee Five Shillings. 

Advertisements for next month's number must be sent on or 

before April 22 to the Office, 340 Strand, W.C. 

Price 8d; by Post, 9d. 

NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspondents 

asking for information or opinions as to the merits of par- 

ticular investments, 

NOTICES AND REPORTS. 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The following redemption drawings have taken place during 

the past four months :— 
Numbers 
Published Amount 

Date of in Mate of Redeemed, 
Stock. Drawing. Tims. Redew ption. £ 

National Pisco-Yca Guarant 
Railway Bonds.................. Nov. 2... Nov. 3... Jan. l—at par ... 3,360 

Uruguay 6 %, 1871 ..........0...... Nov. 2... Nov. @... Feb, 1—a: par 50,700 
Chilian 6%, 1870 ..................... Now. 3... Nov. 6... Jan. 1—at par 12,300 
Dutch-Indian Railway 5 %, 1871 Oct. 28... Nov. 7 ... April 1—at par 
Kursk-Kiew Railway Bonds ...... Oct. 31 ... Nov.10 ... Feb. l—atpar ... 3,030 
Riga-Dunaburg Raiiway Bends— 

Srd is88Ul .....2000...200-..0es000... Oct.  .. Nov.10 ... Jan, 13—st par 66 oblgs. 
Russian 4} %, 1850..... ... as cuniniiii Oct. 10 ... Nov.11 ... Jan. 1—at par 110,000 
Turkish 6 %, 1862 ........0....000 Nov. 9... Nov.ll ... Jen. l—at par... 157,900 
Chilian 44 %....-- eossesseceeess--purch'sed... Nov. 1@ ... Nov. 13—cancelled... 16,433 
United Stat-s 5 % 5-20's, 1862... Nov. 1 ... Nov.19 ... Feb. l—at par ...1,000,000 
Egyptian—Viceroy's 7 %, 1865... Nov.20 ... Nov. 26 ... Jan, S—at par... 117,760 
Turkish 6 %, 1863 .................. Nov.23 ) D. News { Jan, i—atpar... 153,000 
Turkish 6 %, 1865 .............00.0. Nov.23 ) Nov.27 ( Jan. l—at par... 121,000 

s = Spanish 5 % Quicksilver Mort... Dec. 1... Dec. 2 
Sardinian 5 %, 1851 .. + purch’sed... Dec. 3 

- Jan, l—atpar ... 20, 
.. Dec. 1—cancelled... 45, 

2 800 
2. 8 

Danubian 8 %, 1867 ............... Dec. 1... Dee, 4... Jan. l—atpar ... 35,5 
. 8 

0 
1 

Turkish 6 %, 1066 .......0...... .. Dee. 7... Dec. -- Mar, l—at par... 119,500 
Kursk-Charkow-Azow Railwav 
BORGES ..0..<cccvess-s00e.scceessee0reee De. 1 ... Dec. 10... Mar. i—at per 4,620 
Do. Do. (Issne 1872) Dee. 1... Dec. 11... Jan. 2—at par 1,760 

New South Wdles 5 %, Deben 
tures, 1866 .........cseces......... Dec. 14... Dec. 16 ... Dee. 31—at par... 100,000 
Do 5 %, 1868 ............s0e00e0ee- Dec. 1& ... Dec. 16 ... Dec, $l—at par - 20,000 

Danish 5 %, 1864 (balance «f 
ROBT) cocccervercscncotaccsccedecoserss _ = eo. — «. dan, 1—at par ... 566,000 

Hungarian (Emprunt Hongrois) Dec. 1 ... Dec. 18... Jan. 1l—a: par 2,260 bonds 

European Commission of Danube 
4%, 18BO ..c.cc.ceeercccccecrererees Dec. 16 ... Dec. 18 ... Dec. 3 —at par 5,100 

Foreign and Colonial Governmen 
Trust, Sth Issue ........ .» Dec. 17... Dee. 18... Jan. 1—at par ow. 7,400 

Colombian 4} %, 1873 — « Dec. 19... Jan, 1— at 975 % ... 45,000 
Argentine 6 %,. 1865........ .. Dee. 19... Jan. 1—~at par . 43,700 
Entre-Kios 7 %, 1872... « Dec. 22...dan. 1—at par 3,400 
Banta Fé 7 %, 1872 ......000......000 Dec. 21 ... Dec. 22... Jan. 1—at par 3,900 
Russian 5 %, 1873 (4th Emission) Nov. 25 ... Dec. 24... June 1—at par 14,700 
Italian Irrigation Canal Bouds... Dec. 16 ... Dec. 30... Jan. 1—at £23 9s ... 19,200 
Buenos Ayres (old) 6 %............ purch’sd.., Jan. 1... Dee. 29—caneellet ... 8,100 

Do 3 %  ...---esesceves...-+-eeecereee purch’sd... Jan. 1... Dec, 28—cancelled... 22,600 
Italien 5 %, 1862 ............00ceeeeee Dec. 10... Jan. 4...Jdan, 1—at par ws tan 
Egyptian 7 %, 1962..............0.0.. Jan, 1... Jan, 4...Mar. l—at par . 327,000 

Do (2nd issue) .....................Jan. 1... Jan, 4...Mar. 1—at par... 13,500 
Brazilian 5 %, 1965 ...........+...0. Jam. 1... Jam, 6...Mar. 1—at par . 61,700 
Chilian 6 %, 1967....................Jam. 2... dan, 65...Jan. 16—at par . 60,106 

Grand Russian Railway Shares... Dec. 15 ... Jan. 7... July 13—at par - 14,240 
Do do Bonds... Dec. 18 ... Jan. 7...Oct. 13—at par --» 14,820 

Peruvian 5 %, 1872....-.006-.--..00eda*%. 1... Jan, 7... April l—at par .-. 416,400 
Amoor River Navigation .......-. Dec, 12... dan, 9... not known .. 6,400 

French 6 %, 1870....0.---ssseee---eee Jam. 4... Jan. 9... April l—at par... 105,280 

Montevidean 6 %, 1864............purch’sd... Jan, 14... Jan. 11—caucelled .., 19,500 

Danubian 7 %, 1864 .......++...... dam. 12... Jan. 15... Mar. 1—at par 33,600 

Chilian 6 %, 1873....++...++ ncoksinie Janu. 15... Janu. 16..,Mar. 1—at par 24,000 
tian 7 %, 1873...c00-.-----eee dam. 16... Jan. 18... Aprill5—at par 174,440 

Reina 5 % State Demain, 1865Jan, 1... Letter L... April 1—at par 533,000 
Dutch-Indian Railway 6 %, '71 balance outstanding ... April 1—at par 180,000 

Roumanian IronBridges Anvuity Jan, 23 ... dan. 27 ... April 1—at par 18,300 

Russian 5 % Avgle-Du ch, 1864 Dec. 23 ... Jan. 23 ... April 1—at par 93,070 

Buenos Ayres 6 %, 1873.. ... July 36 ... Feb. 2 ... April 1—at par 10,500 

Swedish 45 %, 1564 .. we oan, 2... Feb. 3 ... Aprill6—at par 1,600 
De do ‘ Jan. 3 Feb. 3... Oct. 15—at par ... 2,700 

Moorish, 1862 ............. ; Fev. 4... Mar. l—at par ... 12,500 

Stock. 
| Foreign and Colonial Government 
| 

De 4th i-sue...............00...000 Feb. 8... Feb. 9... Feb. 15—at par... 
Russian 3 %, 1859 .............s000+ purch’sd ... Feb.10 ... 1874 —vcancelled... 234,300 

Numbe's 
Pablisned 
in Times. 

Amount 
Date of Redeemed. 

Redemption. z 

3,800 
5,300 

Date of 
tock. Drawing. 

Trust—lst issue ............... Feb. 8... Feb. 9... Mar. l—atpar... 

a ahiveicctenietene Feb. 15 ... Feb.17 ... April l—at par... 319,900 
-» Feb.18 ... May 1—at par 3,000,000 

Russian § %, 1870 (ist emission) Jan. 25 ... Feb.19 ... Aug. l—at par... 1 
Argentine 6% Public Works, 1671 Feb. 19 ... Feb. 20 ... March l—at par ... 
Russian 5+ % Land Mortgage— 

Srd SCTiCS .ee.00.-se00s-seeeeee-s Feb, 13 ... Feb. 20 ... April 13—at par ... 2,000 
Trinidad 5 % Debentures ......... Feb. 26 ... Mar. 2 ... Mar. 16—at 900 
Danish 4 %, 1850-61 oe . 3... Mar. $-caneute’... 2,000 
Egyptian 7% Khedive's Loar,1870 Mar. & ... Mar.9 ... Avril 1—at par 
Moscow-Jarosiaw Raily.6% Bnds. Fev. 13... Mar.10... May l—atpar ... 
Parkigh 6%, 10GB  cceceosecosceesee Mar. 5... Mar. 10... Aprill—at par... 149,000 
Turkish 6 %, 1673 ..........ccce0-0 Mar.6 ...  .» oo» Aprill—at par ... 147,340 
Russian 5 %, 1871 (2nd emission) Feb. 15... Mar. 13 ... Sept.1—at par ... 13,600 
RIN TE Fis ecosvenpenens cocisscbiobiarl parch’sed... Mar. 16 ... Mar. 12—cancelled... 11,600 
Cape of Good Hope 4} % — --+.+2... Mar. 19 .., Mar. 23... April 15—at par ... 7,500 
French 6 % National Defence f = (Morgan) 1870 ee cee Mar. 24... Oct. 1 —at par .,. ce 

British Exchequer Bills—Notice was given that Exchequer 
Bills maturing 11th March might be renewed, at the rate of 
3 per cent. 

New Zealand—New Toan—See “New Companies and 
Capital.” 

Spanish Debt-——The Council of Foreign Bondholders have 
announced that the Rio Tinto pagarés, destined for the ar- 
rangement of the three overdue Three per Cent. Spanish 
External Coupons, have been received. 
Spanish—New Loan.—Paris advices stated that a eontract 

had been signed between the agent of the Spanish Government 
in Paris and Messrs Fould, representing a French syndicate, 
for a loan of 100 million reals to the Spanish Government at 
12 per cent. interest. 

|  Turkish—Convention with Imperial Ottoman Bank.—The text of 
this convention has been pwblished, from which the following 
is an extract :— 

The Bank is to be the treasurer and paymaster-general of the Em- 
pire. One month at least before beginning the Turkish financial year 
a detailed copy of the budget is to be officially communicated to the 
bank. The Government undertakes to pay over to the bank, both at 
Constantinople and in the provinces, all its revenues, of whatever nature 
and in whatever form they may be, in accordance with the regulations 
to this effect; and it will take all the measures necessary for securing 
that the whole of the revenues shall by those means be paid to the bank. 
The bank is to make all payments for the public service (reserving the 
rights of third parties for the service of certain loans, the funds for 
which are nevertheless to be remitted through the bank). These pay- 
ments are to be within the limits of the budget, which cannot be exceeded 
except under extraordinary circumstances, as set forth in the regula- 
tions. The bank will see to the service of the public debt by reserving 
(prelévant) the necessary funds from its encashments. The bank 
cannot interfere with the receipts and payments of the administrations 
which have never been included in the budget. 

United States Five-Twenty Loan of 1862.—A telegram from 
Washington states that the Secretary of the Treasury has 
called in for redemption 24,000,000 dols coupon bonds and 
6,000,000 dols registered bonds of the fourth series of 1862. 
Interest thereon will cease on the llth of June next, but the 
bonds will be paid off immediately at the option of the holders, 
under rebate. 

4,300 
94,100 

béesonnocsionint 
«+ 115,500 

+ _ 25,500 

oe eee en tewereneee 

ot FAILURES, EMBARRASSMENTS, § WINDINGS-UP. 
Accidental Death Insurance.—It is notified that Mr Edward 

Hart (Hart Brothers, Tibbetts, and Co.), the liquidator, has 
| declared a fifth dividend of 2s 6d in the pound, making, with 
| previous: payments, 13s 6d in the pound. 

Cheap Fuel Supply Association, Limited.—Vice-Chancellor 

Bacon Las appointed Mr J. Waddell liquidator. 
General South American Company, Limited,—This undertaking, 

which is stated to have a capital of 392,500/ in 100/ shares 
fully paid, has suspended payment, owing to losses in South 
America. 

London Cotton Mills, kLimited.—Vice-Chancellor Hall has 

appointed Mr C. J. Schneidan (of the firm of G. Whiffin and 
Schneidan) to be the official liquidator. 

London and Southwark Warehousing, Limited—Myr Charles 

Chatteris (of the firm of Chatteris, Nichols, and Chatteris) 
has been appointed official liquidator. 

MeQucen Srothers, Limited—Vice-Chancellor Hall has 
sanctioned a return of 10s a share to the contributories, which 
is payable at the offices of the official liquidator, Mr Alfred 
Good, 7 Poultry. 

Niddrie Coal, Limited—The liquidators state in a circular 
that they have made over to the Benhar Compuny all the pro- 
perty, &c., of the Niddrie for 62,000/, equal tothe paid-up capital 
of the company, and agreed to accept in payment 31,000 new 
shares of 10/ each, 2/ paid, to be issued to the shareholders US 
the Niddrie in exchange. 

Northern Assam Tea, Limited—The official liquidator an- 
nounces that a further dividend of 6d in the pound was 
paid on the 3rd March, making, with the three dividends 
previously declared, 5s in the pound. 

—_eoC_--_ - Se 
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1° MISCELLANEOUS COMPANIES.—Continued. 

em. = Last | DrvipEnps. 

NAME. ‘i Last Four. Reserved 
= omen Rate Per Cent. Per Annum./Bince.ait.; Payable. 

| § a | Including Bonus. last Div. 
eae te pagan oe ee ee eee 

i 

TRUSTS.—(Con.) ae. 
Railway Debenture Trust, Limited......... 93) 94 | 6 int. 7;Gint.; 4 «+  |Jan. & July 

Do 5 % Debentures .......0...se0eseeeeeees 973) 97 ose a ee Jan & July 

Railway Share Trast, Limited, A shares.. 831 8 6 int 8 6 int. 8 Jan. & July 

Do — _ 6 % B shares.. 20 | 20 | - se 6 | --  |Feb. & Aug. 

Scottish American Investment Trust 6 % . (109 | 109 6 6 6 5,682'May & Nov. 

Do 2nd issue ...........cccccsccesssesees eee} £400,000, 100 100 |110 |107 108x} 1093 |... oes eos | 6 March & Sept. 

Share Investment Trust, Preferred......... 5,600 160) | 199 S | 72 | 73 | 734d) 6 6 6 6 March & Sept. 

Do Deferred Certificates .........+0+++++ | 5,600) 100 Yio] 6| 8} 7 | ... ve |e ... _|Mareh & Sept. 
Submarine Cables’ Trust ............2++ re 3,500, 100; 100 i104 105 | 10€} 6 6 6 | 6 10,037|April & Oct. 

Pee | | 
| | | | 

WAGON & RAILWAY CARRIAGE COS, be | ap ones 
Ashbury Carriage, Limited ..............-... 3,000) 100 | 50¢ 53} 55 |13§ °65) 3 for 1872 | 5°74 .. |dJanuary. 

Birmingham Wagon, eee Limited 10,000, 10; 10 184 19x; 18 |12§ for) 1872. | 15°73, 15 °74)) (Feb. & Aug. 

Do second issue...........++.ecssesee oadtie 10,000 10) 4| 7%) 7 Zax} 7} |12} for! 1872. | 15°73, 15°74) > 115000) ~ Feb. & Ang. 
Do preference 6 per Cent. ......s-.s-sse0004 | 10,00, 20} «10 | 12] 11g 22 | 12xd) "6 6 6; 614) (Feb. & Aug. 

Bristol and South Wales ming Waggon,| | | 
Limited .........cessesssesessseesereeerns 30,000, 10 4 | G§ 63) 6; | 16) 10) IL) 123) 8,713/Feb. & Aug. 

British Wagon, Limited ........... mecusened 2,500, 20 | 10 | 14 14a] ids | (10 10 10; 114) | (Feb. & Aug. 

ID seqatpaeeernererencebqrereerptbvantnomenagys 2,500, 20) 6 | 8 9] 9 | 10} 10; 10} nil" ~ 8,500) 4 Feb. & Aug. 
i ee ns mimeaninane 5,000, 20) 38) 42 43) 43) 10 10! 0} 114) (Feb. & Aug. 

Gloucester Wagon Company, Limited ... 33,750, 10 10 152 16] léxd 10 10 10-10 {2 y4g498 Mar. & Sept. 

Be CGD = civ ecccniccectastsiiverecicccuses 16,250; 10 | 5 73 8} Six! 10; 10 10 10 } Mar & Sept. 

Lancashire Wagon, Limited ..............+ » 7157) 10} WW]... |.) | Me] 10] 10) 10) 10] 12,269)Feb. & Aug. 
Lancaster Wagon, Limited ......... nian 17,545, 5 | 5 | 3% 1h, .. Se | wee * eee 5 | we | March. 

i cae dea 5,525, 5 Ceectie tT be POT sae fs Te! | OT 
Maachester Coariagn, ERE cccccccroeceses 6,500) 20, 18/| 174) 15g 17] 153 | nil. 10 10 10 | 5,660) April. 
Ana | 7,500, 10| 10) eee ORES . | aes | we ae 

Soren Railwa ay Carriage & Wagon, | | 
Limited ....44..sseseessscesserssseeserseesas _ 30,000; 10 5 {| 93) 8% 93) 92} 20/10 int. 20 /10 int| 67,760)/Feb. & Aug. 
Do 6 per cent. Preference ...csc..-e-a0e- 13,148, 5| 5] 6 | 55, Bg] Og | owe ve 6 6 Jan. & July. 

Midland Wagon ......s0sses-sscoceesseveenceess 2400, 50; 50) 95/92/94 | 955 | 20/10 int. 25 10 int. 2 479.9) March & Sept. 
BS rtiineetemnicmniernintin 1,600, 50; 45) 813) 79. 85} 80 | 20/10 int. 25 |10 int.'} ““|March & Sept. 

North Central Wagon "(Rotheram) poouninge 2,500, 20) 20 | 36 | 343 553) 36 | 14 14 14 14) (Feb. & Aug. 

NN aiid ciaatasieatamenmanpiens: 2.500; 20; 16 | 294) 283) 29) 283 14 14 14 14 | - 5444 ~ |Fob. & Aug. 
I aint adil ctieinealdnesiaion 2,500, 20, 8 184) 153) 16 | 155 14 14 14 14 |) (\Feb. & Aug. 

Bh: Gi BION ene snnicinsenwcoceninanbersneee 2,500, 20) 4) 99) 9! OB ... > | 14 14 .  |Feb. & Aug. 

| Parkgate Wagon, Limited ...............0++ om | 104 5 | 86 i | | | ee one coe | eee | 

Railway Carriage, Limited ...........00.0 15,000 5 | 5 | 84! 83 83| Sg 15 | 10int. 20 &bs.'10 rit 29 904 | (Feb. ‘& Aug. 

Do Preference shares ........0..sssseseess 15,000, 5 5| 6| 59| 5s) 5% 6 | 6 6 | 6 1f “oo! UFeb. & Aug. 

Railway Rolling Stock ..............0.+se0 pee 7,000, 10; 10) 145 14, 143) 14 12| 10 10 10 } (Jan. & July. 

Do 6 per cent. pref., irredeemable ...... 6,392 10 10 | 134) ily Thy) 1 6 | 6 6 6 | > 7,225) ~Jan. & July. 

Io 6 per cent. pref., irredeemable ...... 3,608 =10 | 4 541 44) 5 | 5 6 6 6 6 ) (Jan. & July. 

Scottish Wagon, Limited .............seccees 18,000 10/ 10} 12 | lig 12 - 5 | 5 8 5 \2 6.240 (Feb. & Aug. 
DS REGU GINS nck sncic nics socestnecrscesnens 18,000 10 | 1} 19,' lye 1,%) 31) |... = 8 Sif r*'| (Feb. & Aug. 

Sheffield Wagon, Limited (Ist issue)......! 1,000, 20) 15 | ive, 199) 19g} 203 i0 10 10 10 | { Feb. & Aug. 

Do ~~ (2nd issue)...... 1,000, 20; 11} 18 18 | 134) 18 10 10 10 10 Feb. & Aug. 

Do — (8rd issue)...... 1,000, 20 | 8 | 9g) 9 99] 98 | 10 10 10; | Feb. & Aug. 

Do :- (5th issue)...... 1,000, 20 | 6| 74 6 7 iy 2D 10 10 10 |} 4,462) < Feb. & Aug. 

Do -—— (6th issue)...... 2.000 20 5| 6/| 5 6 6 10 10 10 10 | | Feb. & Aung. 

Do _ (7th issue)...... 3,000 20 | 2) 3| of 2 | 218 10 10 10; 10} Feb. & Aug. 

Do _ % pref. (4th issue) _ | 20; 12 | 123) 12 | 12)... 6 6 6 6 |) (feb, & Aug. 

Swansea Wagon, Limited (ordinary) ...... 9725; 10} 10] 2... | oe | ov 5 23 22 33) 39) | 5 gq (jSeptember. 
Do 10 per cent. Preference ............... 2,000, 10 10 | 2. | vce | vee 123 10 10 10 105 “enw (September. 

—-* Vale Wagon, Limitec 2 To be paid off 7,500 10 elds ws lee Oe 5 5 5 5) 4117288 (Paid off. 
pes cobtenereodeocoessesness ~ par Jan.’75 7,500, 10 © i can ane | os 6 | 5 5 5 5 | ‘Rdmp. } January, 1875. 

Unites States Rolling Stk (ist & 2nd issues) 50,000, 20 20 | 113, 10 | 103) 11§ | 6 int. 11 12 7 ..  |Feb. & July. 
Warrington Wagon, Limited ........ ee 5,000, 10) 10)... | -./16] 16 | 10 lt 10 6 an Feb. & July. 

West Central Wagon Limited ............... 10,000, 10 10; 6| 4; 5 a a -_ beet 
Western Wagon, Limited ..............0.+0++ 5,000, 10; 10! ... | .. | 99x 4 5 6 6 | § Mar. & Sept. 
Bs ew TROD Si cscescionsensisiveccssevsacs 3,956) 10 iA... bseeden satin El 4 | 5 6 6 t 22,57 |) Mar. & Sept. 

Yorkshire Railway Waggon, Limited...... 8,000 10; 10) 144) 14) 143) 15 | 10! 10 10, 10}) Feb. & Aug. 

Bo Ge Derk MAM <0. ccciccicvnredeccsscconessses 5,500, 10 | 5| 74) 7) 74 - 10 10 10! 10]- 4,815) <Feb. & Aug, 
Be ie Bie BARD srecsccccesecsenencesncosecces 10,600, 10 1 | li; 1g 1g] | 104) (Feb. & Aug. 

jp = 
| 

| ' | j | 

| | | 

THER COMPANIES. | | ix | | | 
a Commercial (Incorporated) ...) 20,000) 5 | Bh e | ove | 7 7 10/ 10 19; 10 ..  |Oct. & April. 

Mherdeen 1400 2.000005... cccsersvcesceseesseseee| 5,632; 8| 8 | 15} 143 15 | 143 10| 10 10, WwW w.  |May & Nov. 
African Merchants, Limited.............00++: 40, ,000) 10 } 41 oe | vee | eee | Gis | mil, } nil. | nil. | nil. fin liquidation, 
Agricultural Hall, Limited ........ ......... 5,500) 10) 10/...|.. ..) 18 | 5 10 7 s 1,151)March, 
Alhambra, Limited .................csceceees. ~ 10; 10 | UT es digest ae on o - ooo — March & Sept. 

Alum and Ammonia, Limited ............... 10,000} 10 | 10)... | wee one 12 10; 10 10 10 16,109|Feb. & Aug. 
Anglo-Hungarian Bitum. Rock Paving, L.| 10,000; 10 | DB} vee | vee | eee eo ue | “i ai il 

J Anglo-Mexican Mint (capital returned)... 20,000; 10); nil. |... | +e oe 6 a ae . ... [June & Dec. 
Animal Charcoal Co., Limited .............-+ | + 10,000) 10 a 2 oe a aes Se 4 4 .. {April & Oct. 
Avonside Engine, 1S etait setae 15,000) 10 7\ 5144 43) 3 3 Oh «5... ait ..  jApril & Oct. 
Bede Metal and Chemical, Limitec......... 8,000) 25 20 | 183, 17 174) 17$| 10) 10 10 10 .. |Peb. & Aug. 
Berlin Phosphate Sewage & Manure, Lim.| 15,000; 10 TT esp fi mtecinee dis | ... sams ait 7 ..  |May, 1873. 
Birkenhead Amalgamated Brewery, | ont 10 4; 31: 3: & $2 Se be “an, oe pee April & Oct. 

| Birmingham Exchange Buildings, Lim... 1,000' 25 25 | 26! 255 26 | 25 |20/psh 4 44 1,068); March. 
Birmingham New Union Mill ............... 14,910, 1 1/ 33; 8 3h} 3h) 25] 17) 25) 20] 11,800/June. 
Birmingham Old Union Mill aie 8.888 1 1 61 5 54 G&G | 20 374 25 30 9,200) June. 
Birmingham Small Arms and Metal, Lim 8,126 25 20}30 |) 27 29] 28 {10 in70}20in7! 20in72 10in72| 22,650|September. 

. ' 

——_—— 



’ 
| Carman. CAPITAL. 

NAME. | Number | Amt Number | Amt. 
eee of Shares. 

OTHER COMPANIES.—Con.) | cam 
Brighton Aquarium ............ seccsssssssees 6,200) 
Brighton Hotel, Limited ..................0«- 25,000 
Brill’s Brighton Baths, Limited ............ 6,000 
Bristol College Green Hotel, Limited ...... 3,081} 10 
Britannia Mills, Limi’ ad .............0..00+ 25, 000 3 
British and Irish Sugar Refining, Limited) 5,000; 30 
| Bury and Heap Commercial, Limited...... 1 3, 000! 16 
Butler's Wharf, Limited .............c0+++000! 23, 000! 10 

|; Charing Cross Hotel, Limited...... eqeapepae 16, 000) 10 
City of Dublin Brewery, Limited............ | 5,000} 20 
City of London Brewery Company, Lim.) £412,500) Stock. 

D» ditto, 6 % pref., & further profits...| 7,500, 25 
City of London Real Property, Limited... 20, "000! a 
City Offices, Limited.............ccccceeess — 17 ,003} 

Do 43 % Mortgage Bonds ..........c0.006++ 120,000) 100 
Clydach & Abergavenny Lime, &c., Lim.) 220} 25 
Colonial Company, Limited ...............++. 40,000; 50 
Compagnie Gen. des Asphaltes de France| 12,000; 10 
Copper Miners in England, 7}% pref......! 11,531; 25 
ENED. scesisensirtisivrensomnsaeness | £1,002,675} Stock. 

Do 7 ver cent. preference............s.000 | £160,395) Stock. 
Do €per cent. debenfure stock ......... £327,000) Stock. 

Davy Brothers, Limited ............ss00e00+ 2 000) 50 
Diamond Rock Boring, Limited . - 22,000) 5 
Edinburgh Railway Station Access Comp. 3 ,069) 10 

Do preference 4} per cent. redeem. 1875) 2,931; 10 
| Edinburgh Cemetery ...........sssecsersessesee 14 507, 1 

Edinburgh Southern Cemetery..,.........+. 1 
Edinburgh Western Cemetery.............+. ‘10, 438 1 
Eley Brothers, Limited ..........cecceseesee! 13,400} 10 
English and Australian Copper, Limited..' 70, i) 3 
Exchange Drapery, Limited...............++ 4, 500) 10 
| Fairbairn Engineering, Limited ............ 25,000) 6 
Flintshire Oil and Cannel, Limited ..... 10,000; 50 
Fore street Warehouse, Limited ............ 30,000 20 
Foster, Porter. and Co., Limited ........... 20,000 15 

| Frederick Braby and Co., Limited ......... 20,000} 10 
| General Sewage and Manure, Limited ... 17, 500) 30 
Glasgow Jute, Limited ..........0066 ssesseees 10, 000) 25 

| Glasgow Royal Exchange...........06 ssssess 1 177) 50 
| Grosvenor Hotel, Limited.........cccccecseces 9,508) 10 
| Halcomb and Uo. (Sack), Limited ......... 10, 000; 10 
Hewitt and Company, Limited ............ 12,500) 20 
Henry Wilkinson and Co., Limited......... 3,000, 15 

| Heywood, Higginbottom, "Smith, and Co.,| 
MARINO -scicensmenannanbogmemennnserins | 11,500) 20 

| Hull General Cometery...........c.ceccceeeees 1 000) 10 
| John Crossley and Sons, Limited .........' 150, ,000, 15 
| Joseph Rodgers and Sons, Limited......... 1,300) “100 
| Kirkstall Brewery, Limited...............0+ 11 000: 10 
Langdale’s Chemical Manure, Limited ... 25,000, 10 

| Langham Hotel, Limited.............csses« 14,000, 10 
Leather Cloth, Limited............csessseceees 4,300; 20 
Liebig’s Extract of Meat, Limited ......... 17,860; 20 
Limmer Asphalte, Limited ...............++ 15,000; 2 
Lion Brewery, Limited............ccsssesseess | 12) 000) 25 

Do preferenc © G6 per CON. .....eccereeeeeees 5, 000! 20 
Liverpool Exchange ........csecscsssssosevees 20,000, 20 
Liverpool Loan Company, Limited......... 2,000} 10 
Liverpool North Shore Mills, Limited ..,| 6,600; 20 
London and Lisbon Cork Wood, Limited . 20,000) 5 
London and Manchester Plate Glass, Lim’ 27,000, 15 
London Tavern .....0..ccs-ccecssessecccececsccos| 12, 000; 10 
Manchester Bonding Warehousing, Lim.) 12,283) 10 
Manchester Commercial Buildings, Lim... 10, 000! 10 
ef eee 2,500, 10 
| or URI aoe ceetiecccaris ania hobeeiai 12,500 10 
| DONG, & ......cccccorscncccccecvcscoscncqccovees 12,500, 10 
| Manchester Railway Steel & Plant, Lim.. 10, 000; 15 
| Do 7$ per cent. minimum preference... 9. 180) 5 
Manchester Royal Exchange .......s.s0+++ £250, ,006! Stock. 

| Martin, Hall, and Co., Limited ...........-  # ‘500} 100 
Mediterranean Hotel............-« poougenannen 15,000; 20 
Milner’s Safe Limited ............sencsseseeee 10 

| Muntz’s Metal, Limited ...... 29, 985; 10 
| Mutual Tontine (Ww estmnstr Chamb. >, ‘Lim! £117, 600} 100 
| National Arms and Ammunition, Limited, 15,000) 20 
National Safe Deposit, Limited ......... .. 25,000) 10 
Native Guano, Limited.........cccreceerseeees 20,000) 5 
Neuchatel Rock Pavixg, Limited ........., 96,000, 10 
Newcastle Chemical Works, Limited ...... 60,000 10 
New Sombrero Phosphate, Limited......... 13,000 : 
New Civil Service Co-operation, Limited) 20,000 

Nottingham Manufacturing, Limited..... 20,006 20 
Oil Seed Crushing, Limited..........++.++++ i 3,291; 20 
Owen’s Patent Wheei i Limited. 14,758, 10 
Patent Gunpowder, Limited.........++++++ 10,000, 5 
Patent Nut and Bolt, Limited..........+-++. | 20,000; 20 
Patent Shaft and Axletree, Limited ......| 30, 20 

Do 5% proference ......ccccccssersssseeeveees 30,000 10 
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MISCELLANEOUS COMPANIES.—Continued. 

Last DIVIDENDS. 
Busi- 
ness Last Four. Reserved 
Done. |Rate per Cent. per Annum.|Bince.aft.| Payable. 

including Bonus. last Div. 
- — : 

i 
ee 10 | 10 10 6,580\Feb. & Aug 

3 |... [£in’73)5 in 7 ; February. 
ove ove BT vse Jan. & July. 
10 11 9 il "941 May & Nov. 

1} |2/6p sh 5 5 4 May. ‘ 
6 2 0 7 May. y 

0 
6 

10 | nil. i 10 
-» | 6 int. 6 int. May & Nov. j 
10 94 «10 10;  183\Feb. & Aug. 
ee «. {10/p.s.| nil. | - |January. 

prem | 9 int 11 | 8 int. 14 |) 56.000 {Feb & Aug. 
prem | 9int.} 11/8 int.{ 14 \f 9” Feb. & Aug. 

6 | 4 int. 6 | 4int.| 17,000\June, & Dec. 
13 14 14 13, ... |jApril & Oct. 

7 «7 «210] «15 862|March. 
8 43,963\Jan. & July. 

15Jan& 15July 
15May&15Nov. 

ees 10 |t0 int) ... (Feb. & July. 
6 6 6 ‘ait 24 { August. 
4) 44, 44 4 15May&11Nov. 

a 4] 15] 15| 1 , Ssealy 
123} 1 124} 124) —‘:1,500|July. 

2 10! 0° 10! 10" July. 
193 |... eve 1/ p.sh. 16,117|Feb. & Aug. 
1} | nil. 6 | nil. 8 | 10,094/March & Sept. 
og és0 25 30; 40 1,605|Feb. & Aug 
2; | 5 int. 10 | 5 int.| nil. | 1,737/April & Oct. 
3 24) February. 

304 |15& bs. 184 72'15in’ 73|15in 4 34, 534\Jan. & July. 
19 12) 12g] 12$/125 &b|  11,053)Jan. & July. 
10 10 |10 &bs.| 10 int. 10 21,877|Feb. & Aug. 

age nil. 5 5 . |April & Oct 
79 |59in’70/7gin’71 ae 94in 73} July. 
5 24) 3(|3&bs.| 33)  4,024|February. 

dis | c 3 | March & Sept. 
2s Di May & Nov. 
4 | | at 

54} 173] 10 6; 8 October. 
114 | 6{ 6| 6| 7)\ 1,164|March. 
152 |10 int.| 10/10 int.) 10} 279,080\Feb. & Aug 
ae id 15 15 15 February. 
par = ‘ae | eae 3 . September 

i +. - | guar| 10 % |per annujm for 5 years 
oo» | S92 398 3s - 7,257|Feb. & Aug. 
at | MH] 10) 8H 8] = annary. 
128 | 10 8 | 52,708}July. 

wee |LOin’ 72 too eee 
17% |12in’71/8 in 72/7 in.’73'9 in 74 : 28 621 {rob & July 
205 | oe 63-0) “en Feb. & July 
29 | 5 5 6 t March. 
ll | 73 a 74 2,406] Feb. & Aug. 
27 15 10 ind 73 10in’ a 53,063|Jan. & Aug. 
eos 8 5 49)/March & Dec 
45 a 20 | 10 | Jon. & Sept 

.. (nil. °71/2in'72 23 Feb. & Aug 
3 6 74, %| 4 3,248|Feb. & Aug. 
of 9{ 11} 10! 10) Feb. & July 
54 9} 1} 10| 10 I Feb. & July 
CEE) ose” Fone | 5 .  |Feb. & July 
246) wee | ee i | 5} .. |Feb. & July 

10 nil. | nil. 10 -«»  |March & Sept. 
34 oes i 10 .. |March & Sept 
148 in’72\6 in’73.6 in’74! "1 in’75 «  |March. 
143 | 14) 14} 14) My = Jan. & July. 
i 4} nil. |} 5 | ... _ |September 
7gxd| ... oe ge Pas + |Feb. & Aug 
103} 10} 10!) 15] Sint. April & Oct 
oun 33 FS ies, | ee -.  |March & Sept. 

f eee eee eee ° eee 

ee coe nil. ee 
34 \12pint.) 12) O int. 0 «- |Jan, & July. 
2 oes ° nil. | nil. cee ove 
o one see eee . o* 

8 5 7 ‘4 10| 5,619|Feb. & Ang. 
10 8 2} 1651 10] 614HAn 
{ 5} nil. | nil. | nil. «. |May & Nov 

> 

| 19 xd bint} 15/5 int.| 15 50,000|March & Aug. 
15 15 15 \10 int.) 125 492)/March & 

iof 5 5 5 5 «» (Jan. & July. 
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eS ELLAN ANEOUS COMPANTES.—Continued. 

| 
| 

bem 9 CapIraL. ae Last Divipesps. 

NAME. cee Amt. isi8i¢ _— Last Four. \Reserve& 
Number of Par. | to | & | 3 = Rate Per Cent. per Annum. \Blnce aft. Payable. 
| of Shares. | Share. = S.3 to or Including Bonus. last Div. ; 

| <<" 
OTHER COMPANIES.—(Con.) 

Patent Ventilating G , Limited ...... 5,000' 20 4jeucures = 4 5 a 3 3,085: March. 
Pavy's Patent Felted Fabric, Limited...... 20,000, 5 5 133 August. 
Do _— a ——is«t pnw 10,000! 5 DF ces Fi cas Tone 2 a 

Pawson and Co., Limited .......s:-++ss00 | 40 000, 10| 6| 63 63] 63] 65 5 | 1,992\Jan. & July. 
Poruvian Nitrate, Limited ..........--++++++ 5,000; 20 BE acl uot FT 6 | + as Re 

Phosphate Sewage, Limited...... .....0-+.+. 20,000! 10 10; 23] 2| 23] 2,5] 20 nil. | nil. w+  |April & Oct. 
Phospho-Guano, ordinary shares............ 25,000, 10] 10] 2] 33{ 13) 1,8] nil | ail | nil. | nil, Feb. & Aug. 

Do 10 per cent. A redeemable ............ 15,000, 10} 10| 63] 6 of 6} | nil. | nil. | nil. | nil. |§ “* | Q Feb. & Ang. 
Price’s Patent Candle, Limited ............ 37. 500) 20 20; 10} 8} 9 9 13 % ‘70,4 * ‘Tht % °72\24% 73 3,710) April. 
Railwy & General Light Improvemt,Lim.| 37,900, 1 IO ccs Brant Ln} Oe 4 
Rio de Janeiro City Improvements, Lim. 34,000! 25 25 | 30 | 28 | 293) 28; 8 | “”" "" 7 13 731 April & Oct. 
Runcorn Soap and Alkali, Limited......... 12,000) 25 23 | 233] 223) 235) 23 al 113/63 int.) 134) ... \Feb. & July. 
St James's Hotel, Limited ............00+++ 5,000! © 10 B Voce | nce | ove 3 — ‘Tin’ gi 7S7gin'74) ... «= Jan. & July. 
Samuel Fox & Co. Limited .................+ 3,000, 100 80 | 25 |120 [121 | 122 10 ha {March & Sant, 
Silber Light, Limited—Preferred ......... 8,000, 10 BD Fass | nse fons 8 - 10 10 431 March. 
Société Anon. des Tabacs d’Italie ......... 100,000; 20 1G | nce | ooo | woe | 28 3.4 6} 157, 6 .. Jan. & July. 
Staffordshire Wheel and Axle, Limited ... 20,000! 10 3 4 bi, 5s 53 36 |10 int.| 20 (10 int! 8,000 Feb. & Aug. 
Thomas Adams and Co., Limited ... .... 9,000, 20 | pm} U5 | 15] 15) 15 |) 97444) (Feb. & Aug. 
Nak cirteeisineoeannitans 9,000, 20| 10] ... pm | 15| 15| 15| 15 i 114) tHeb. & Aug. 

Truswell’s Brewery, Limited ............... 7,500' 20 7) 113] M4 114 il Pe ba be 5 ...  |December. 
Union Plate Glass, Limited .................. 5,879| 2216s| 22/6s| 70'| 66 | 68'| 69 173} 223) 27} 173| ... |April & Oct. 
United Limmer and Vorwohle Asphalte...| 20,000, 10] 10 | 4| 3| 33 3x8 2| 3 (Sin'7#} 2. (January. 
United States Mortgage Company 6 | 

Sterling 200/ bonds, issued at 954 % £1 eo 200 | 100% 95 | 91 | 94 | 943 6 | 6 6 6 «. {June & Dec. 
Val de Travers Asphalte Paving, Limited 000; 10 Me bese E ob - | 5| ... |15 March, 71) ... 2} April, 1875. 
‘Westminster Palace Hotel, Limited......... 13,000 10 BE csc thate 5 kan 6 1}, 7 | nil 6 8,011 Fob. & Ang. 
Whestman & Smith Limited ............... 3,500 10| 74) 15 143) 153] 13h] .. | .. | 15 | 20]  4)125/May & Nov. 
Wolverhampton Union Flour and Bread.. 13,467) 2 2 | 3 23) 94 23 5 10 10 74 1,440; March. 
York Street Flax Spinning, Limited .. 10,000, 25 ll | coe | oe | 26 13 13 13 13 211.000 Jan. & July. 
Young's Paraffin Light and Mineral Oil, } 

| Tdamted ...cccccccscccecesccccccccecsoecsece 57,250, 10 8}, 64) 5} 6 6 10 | 6} 74 7}, +12,212\June & Dec. 

| | Re | 2 | | 
— —————————————————— = = ao — | 

BRITISH, COLONIAL, AND FOREIGN MINES. | 
PRICES OF THE 

CaPrraL. | Mowrn. Last 
sscceal eeiete een atioet ineie nan ent UG | 

B MINES. Amt. is iB! € | edits Last Four Divipenps. || 
C | Number of Par.j|% |e 3) 

of Shares. |Share. is  § § Done 

| 

| Atamillog, OO 35.000 2 2| 2 1 2 ' |2/6 April, 73,19) April, °74. cee Oct., 1874. 2/ April, 1875. }| 
Almada and Tirito Consol. Silver, Lim. 130,000 1 1; 1) # 3 paren, 1871.\6d Dec., 1871./1/ Nov. - 1872 1) mare 1873. || 
Anglo-Argentine, Limited ............... _ $0,000 1 tea. 37% ie 
Assheton, Limited ............c0cceeeeee 14,000 5 S | ov 13 
PMATOTIBR cccocccnsceseys vee vovcosceve sess} 20,000 20 7; 1 1} 1} 1; 2/ Aug., 1874. || 
Birdseye Creek, Limited (Gold) ...... 15,000 4 4| 2 2) 23 2 2/ April, 1873.2 | July, 1873.2/6 Mar., "74. ° 2/6 June, 1874. 
Blinman Consolidated Copper, Limited 45,000 3 3 » | ace | oe | ose 

|| Bronfloyd (Lead), Cardigan ............ 5,000 2 DE ac | ej oe) 6S Jan., 1871.| , April, °71./2/ Oct., 1871. 2 Jan., 1872. | | 
Canadian Copper Pyrites, Limited......| 40,000 10 7| 24) 13) 19% 21 ca ne a 28 | 
Cape Copper, Limited ...........s.eseee | 20090 10 7 | 34 3814 32 | 324 |20/ June, '74.|20/ Sept., °74./20/ Dec., '74. '20/Mar. 1875. 
Cargoll (Silver-lead) Newlyn. paheubeenane | 3,848 . 54/5! 1g, 1) 13) 14 |10/June, 1869. \10/ April, °69.|10/ Aug., ’69. 12/6 Oct. °72. 
Carn Brea (Illogan)..........s.ss0seeeeeeee 1,000 on 35 | 48 39 46) 45 a 1873. 2 Jaly, 1873.ji/ Oct., 1873. 1/ Feb., 1874. 
Chontales Consolidated, Limited ...... | 62,827 2 2) § 4) rs 

| Colorado Terrible Lode, Limited ...... | 21,000 5 5 | 33, 3 33, 35 1/6 Jun., 1871.2" Oct., "1871. 1/6July, 1874 Ay Jan., "1875. 
| Cook's Kitchen Copper) illogan ...... | 3,450 - 19/14/98} 83, 7} 8 | 8 [Lt April, 72. ‘July, 1872.|i5/ Oct. °72./7 6 Jan., ‘73. 
| Copiapo, Limited ..........s+..+seeseereess | 10,000 20 16h} wn. | we | oe | 6 8 : 10/ Nov.,1862. 4/ April, 1869. 
ore and Wheal Abraham, Limited) 17,271 2 eee Pe oe ss 
Devon Great Consols, Lim. (Tavistock) 10,240 5 1}; 2] 14 13 «(1y88/ Nov., 1870.|8/ May, 1871.|12/ Nov., ’71.,12/ May, °72. 
Dolcoath Copper and Tin (Camborne). 4,296 .-» LOUM4/10) 48 | 41 46 | 44 10/6 July, "74. '10/ Oct, 1874./12/6 Dec., °74.10/ Mar, ’75. |! 

|| Don Pedro, North del Rey ............++. | 92,948 1 16; [dpm fa §| ~~ [3/6 Sept., °69.13/6 Nov., ’69.|4/ Mar., 1870. 2/ Mar., 1872. || 
East Bassett (Redruth) .............00+0+) 512 _ Di minis} 4 1864./2/ Sopt,, 1864. 1/ Nov, 1864. | | 

oF TARO IRIIR, cseceveseysecserenconsenscoves | 6114 | cc. | oytaye} 12) -3 21) «1 |e uly, 1867.2 6 July, °71. |3/ April, 1872./2/ Oct., 1872. || 
East Grenville a (Camborne) ol 6,000 ove 7/2jG | ee | woe | ove | nil. nil. nil. nil. 
East Lovell Tin (Wendron) ............ , 1,908 oe | O/29/| 8 | 48) 7] . jz Feb., 1871. 12/6 a iI, 1874,|7/6 Oct., 74. |} 
Eberhardt and Aurora, Limited ...... | 25,523 10 10 | 43 3] 4 | \l/ July, 1871. 
Emma Silver Mining, Limited ......... | 50,000 20, 2] 2)13) 12 i 6] Sept, 1872. 16) Oct., 1872. |8/ Nov., 1872.\6/Dec., 1872. 
English and Australian Copper......... | 76,000 3 23; 17 1s 1¥ 2/6 Aug., 1872. 3 16 Feb. 1873. . 1G Feb, 1874. 2) Feb., 1875. | 
Flagstaff Silver (Utah) ...............00 | 30,000 10 10; 34; 2) 2g 2 5/ May, 1873./5/ June, 1873.)5/ July, 1873. 3 Aug., 1873. | | 
Fortuna, Limited, Lead (Spain) ...... | 25,000 2 2 5g) 43 5}) OF) 3j Mar., 1874. 2/6 June,1874.|: 2/6 Sept., '74.'7/5 Mar., °75. || 
Foxdale (Lead) Isle of Man ............ | 2,800 ove Tien tec. teed is 10/ June, 1871.)15/ Oct., 1871.)10/ Mar., 1872. \10/ Sept.1872. 
Frontino and Bolivia Gold, Limited ..| 55,000 2 ot. a oo 25 nil. nil. nil. | nil. 
General Mining Association, Limited . | 20,000 20 20| 7) 5) 6) 8% }15/ July,1867.|/7/6Jan., 1868./5/ Dec., 1873.|10/June, 1874. | 
Glasgow Caradon, Limited............... 80,000 1 1 13 1} 1}$/ 14 |!/ Sept., 1873./1/6 Mar., 1874./1/ Sept., 1874. i1/6 Jan., 1875. 

Great Laxey, Lim. , Lead (Isle of Man) 12,500 4 4) 13) 95 12) IL |10/Oct., 1873. 6! April, °74.16/ Oct., 1874. iy Jan., 1875. 
Great Wheal Vor (Helston) eevcccosnece 5,908 oe 403) ... | se | eee 2 (3/6 June, ’70. 2/6 Dec., 1871.|2/6 Mar.,1872. ‘2/6 June, 1872. 

NNT OI itidirenbidhiesrtmsenenesensenes 1,024 =e wy | - -- | 34 32 |30/ Oct., 1871. m/Peb, 1872. 30/June, 1872. '15/ Oct., 1872. 
Hingston Downs (Calstock) ............ | 18,000 1 | aoe a) | iC 10/Sept., 1872. 5/ Dec., 1872. 
Huntington Copper & Sulphur, Lim... 20,000 | 10) 9| 2p 2, 24! 2f 24% Aug.,’74..24 % Feb., "75. 
Kapunda, Limited (Australia 68,000 Bel 20h aoe 2 0ee 1 ae ps|6d May, 1868.\6d Nov., 1868.|61 June, 1873.|2d June, 1874. 
Kilaloe Slate, Limited..................... 25,000 1 | 1 | 19/6 17/6 18,3 | 18/t |7d Mar., 1872./6d Aug., 1872.|6d Mar., 1873. ‘March, 1874. 
Last Chance Silver of Utah, Limi 20,000 5 | 6i i | 3; 1 1 2/ May, 1873.|2/ June, 1873.|2/ July, 1873. '2) Aug, 1873. 
Linares, ane. iicineiepvcboenenseed 15,000 3 3) 43: 4) 4 43 |2/6 Dec., °73.|7/6 April, ’74.)3/4 Oct., 74. 15 iy "75. 
London and California, Limited... ced 115,000 2; 2 | 2 | { a. et 

| 



| 
PRIcEs OF THE 

| CaPITAL. z Monta, =| past 

! ~ ._- Busi- MINES. a — ee z g | ness Last Four Divipenos. 

| | of Shares. ‘Share. si3i3 Done. 

| Po 
|| Lusitanian, Limited (Portugal)......... | 10,000 5 SOM cow | ate | we 1} |3/ Jan. 1865. 3/ June, 186s {1 / Apr., 1872 [1/6Mar., 1873. 
| Margaret ( Uny Lelant) ..........e0s000 ' 896 | we | ist ee ee 13 |10/ May, 1871. 12/6 Aug., '71. 0) Feb., 1872.|10/ May, 1872. 
EEE WIEN “itcininun:debdnaiinaiinbdcsednces 9,000 | ... | 4/10/| 13 3) 4 13: [3) Oct., 1871.\3/ Jan., 1872. '2/6 April, '72.)2/6 July, °72. 
Minera Mining, Lim. (Lead) Wrexham! 9,000 |... 7110) 3) 9) 8 [2/ May, 1874. '1)6 Sept., °74.\2/ Nov., 1874.|2/ Feb., 1875. 
Mining Company of Ireland, Limited) 20,000 | 25 7 | 6 63 6} (5% July, 1869. 33 ¢Jan., 70.13% J uly, 1870.|5% July, 1872, 
SEIT cisnctitnsnn. dieendeiniamppieciiie 6,144 | = 9} 4 $ | nil nil. nil] nil. 
New Quebrada, Limited .............0000 66,000 | 5 5| 43 3h) 4, 4 nil. nil. nil. nil. 
STEIN --tnonigueennocat atpntlintamentenne 1,200 | ... (86/18/8}...|...] # { nil. nil. nil. nil. 
New Zealand Kapanga Gold, Limited | 16000 | 5, 5/| 1h # 1 a ais be 
Panulcillo Copper, Limited ............ 50,000 4 4 if #4 nil. 3/ June, 1865.|3/ Nov., 1865. rat 
Pestarena Gold, Limited ............... 30,000 5 SE sae. teas i om 2/6 Mar.,1867.|1/ Nov., 1867. wa 
Pontgibaud Silver Lead Ming.&Smelt.| 10,000 20 20 | 22 21/21 20 |19/6June, 73.'23/Dec., 1873./19/9 June, ’74.|23/2 Dec., °74. 
NTITIIITID ccinnkteitaesimnipanctinnseansnesisinns 100,000 2 1 ; 4 $ |1/ Oct., 1868.'1/6 Jan., 69. |1/6Jan., 1870,|1/ June, 1871. 
IE THIIID i cressosoccstehtnssensenets 12,800 | vp eee oa 1/ Aug, ’68.'1/ Nov., 1868.}1/ Aug., 1869.}1/ Nov., 1869. 
Providence (Uny Lelant) ............++. 1,120 oe =s96/16/7]} 5 | 3| 49, 10/ Dec., 1871.'10/ Mar., ’72.|10; June, '72.}10/Sept.,1872. 

|} Richmond Consolidated Mining, Lim.) 32,000 5 5 | 7}, 63| 7}! 7yxdj5/ April, 1874. 5/ July, 1874.|5/ Dec., 1874. |5/ Mar., 1875. 
Rio Tinto, Limited .................0000.0. 000 | 10 | 10/10) 8 | a ae a Interest 6 % 
Roman Gravels (lead)................... 12,000 | .. | 74] 13 | 12 124 125 3|6 Dec. 1878 8/6 Apr., 1874.|8/6 Aug.,1874.|8/6 Dec., 1874. 
Rossa Grande Gold ....... penpatnivemneanth ae | Si emg pee nil nil, nil. nil. 
Russia Copper, Limited .................. 30,000 | 10 10 | 33, 23} 23 2 ies nil. nil. 
St John Del Rey, Limited............ -»-| £253,000 | Stock 100 |305 (270 |295 | 298 Dec., "1866. June, 67. | Dec., 1867. |10 % Dec, '74. 
Scottish Australian, Limited ............ 120,000 1 | 1) 1 11 1} |8% May, 1873. taxpaste- 78. 15¢p.a. My,” 74)\15%p.a.Nv.'74. 

a cclncdinintnhonsnnesanssens 30,000 | 1 | 5 ¢ 
Sierra Buttes Gold, Limited ............ | 97,500 | 2 2| 24 13) 2| 2 \2/ Oct., 1873. oi Jan., "1878. 2/ Icly, 1874.|2/ Oct., ‘1874. 

| South Aurora Silver, Limited ........., 60,600 5 5 | ; } | \7/2 Mar., 1871.|5/ June, ‘71. |2/ Nov, 1873. 
| South Caradon (St Cleer) ............... RE ied 14120 '100 i110, 90 ‘1d Jan., ‘1874. ‘1 April, 1874. 2 July, 1874.'2/ Oct., 1874. 

South Condurrow (Camborne) onisieienn 6,123 we | 6/5/6 | 5 | 3 43 5 |5/ Feb., 1871. 2/6 June, °71./7/6 Oct., 1871. nil. 
South Darren (lead), Limited ......... 6,000 3} 3/6/6 | ... | | 12 1/6 Feb., "69. 1/6 May,1869./2/6 Nov., ‘69. |1/6 Nov.,1870. 
South Wheal Frances (Illogan)......... 496 . 48/3/9, 63) 43 6 | |1¢ Sept., 1867. Al Nov., 1867./17 Jan., 1868.'1/ Mar., 1868, 
Sweetland Creek Gold, Limited ........) 15,000 4 4 | of 1} 2 "2 '4/ Mar., 1874. 4] June, 1874.|2/ Sept., 1874, 2/ Dec., 1874. 

Tankervillo (Lead), Limited............ 12,000 6 6 i1| 8 1 10} 6/ May, 1872.,6/ Aug., 1872./6/ Nov., 1872. 6/ Feb., 1873. 
Tin Oroft (Tllogan) .......cccccccsccssceees _ 6,000 ove 9 | 25 | 21 | 23 | (5/ May, 1874./5/ Aug., 1874.|5/ Nov. 1874.,5/ Feb., 1875. |) 
Tharsis Sulphur and Copper, Limited) 68,230 10 10 | 27} 23. 263, 2 40%p.a, My.,’73/40%p.a.N v.,"73/25%p.a.My,’74 25%p.a Nov'74 

et SID icennemsibonnscinincevnsénces 31,100 10 7 | 18 | 153 17$, 16§ |49%p.a.My.,’73/40%p.a. Ny., °73|25%p.a.My,'74|25%p.a.Now’74 

Treleigh Wood (Tin), Redruth ......... 5,000 | ... | 4/3/| 7 6, 6| 6 | 
Trumvet Consols (Helston) ............ 2,000 one ll if 3 he ae '10/ Apr., 1872. 10/ July, 1872. 10/Nov., 1872. 16) June,1873. 
United Mexican, Limited ............... 43,674 30 2st 34! 25 23 2% 7/6 May, 1863. * 5/ May, 1864.|5/Sept., 1864. 
CR Pt. ht anos ie | . Sis 
Van, Limited (Lanidloes) ...........00+, 12,000 | 4; 44 24 | 21 | 23 | 22¢ (12/6 Apr., °74./10/ July 1874.|10, Oct., 1874.|10/ Jan.. 1875. 
Van Consols, Limited ................0000 15,000 | of | 23; 12 23) 23 | eee one ove 
West Bassett, (Illogan) ........csccsseses 6,000 . | 8/168) 7) 5 G|  6F | Nov., 1864.|1/ Jan.., 1865./6) Mar, 1865.|5/ July, 1865. 

|| West Chiverton (Perranzabuloe) ...... 2,000 “ 11} 5 1h 43) 4 |i0/Sept.,1872.|10/ Jan., 1873.|7/6 Mar.,1873.|5/June, 1873. 
|| West Seton (Camborne)...sesssssssseeees 400 oe 553, 12} 6 11} 20 /2/ April, 1872.|22 June, 1872.|2? Aug, 1872./1/ Oct., 1872. 

Wheal Bassett (Illogan) ... ...sesseseeees 512 “ BA 25 (15 174 15 [1$2 Oct., 1871.|27 Dec., 1871.|11 April, 1872. 1plAug., 1872. 
Wheal Buller (Redruth) .............00+0 256 ee BBB) cco fj cce | ve | = 7 nil. nil. nil. nil. 
I SIU cicunncesacsesctnenssconeve 6,000 eo 104) 5 3} 43, 48 |2/ Sept. 1871./4/ Dec., 1871./2/6 Mar.,1872.|2/6 June, 1872. 

Wheal Kitty (Tin), St Agnes............ 4,295 1. | 5/A/6| 53 43 44 43 4/March,1874./3/ May, 1874.|2/6Sept.,1874.|2/6 Dee., ’74. 
BIR neteteresserinenccssenssees 17,000 2), 23} 22) 23° 28 24 5) April, 1869./5/ Nev., 1869./2/6 Nov., '70. |3/6 Oct., 1872, 
Yorke Peninsula, Limited ......... ..... 75,000 1 1; # 2 F @| nil. nil. nil, nil. 

| 

BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

Pie on 2 
{| 

Capital 
Date of Numberof Amountof New Capital; Already | Present ae up 

Description of Stock or Share. | ; (premiums 

| . Call Shares. | Share, | Cfeatedin | pyiq | Call per |\incinded) 
| 1875 Share. {during ’75. 

| [Cats 1x 1874.) £ £ Be pire £ 
| Total capital created and called in Great Britain ix 1874 ie | 81,774,239 | wee | aor 66,489,789 

| Subscribed partly abroad ..........ceceeceeeeeeeereereeesenes } $2,402,500 | oo 44,070,950 

INE a esata adapta onnironaipannnen | 114,176,739 110,560,739 
—— eee eee ARES _ 

| [CaLts IN 1875.]} 
| Amounts previously givem......s.+.ssseseeeeseeeseseneee oe ton | 17,516,050 8,942,810 

CALLS IN Marcu. 
1) Banbury and Chitenham Direct Railway—Balance of 

SOE isa cisntntebesniennectonahetbacsinemenbvblaniabeebiin ‘March 15. | 15,000 20 15 5 . 
Bishops Cluster, Limited ....00....0se-seeeeeseeseerereneees | on | 25,009 | 1 ees nil ons ‘ 

Beechworth Gold Mining, Limited ............see-ceseeees 56,000 | 2 100,006 nil. 1 50,000 

Brazilian—5 % Sterling Loan, 1875, for 5,000,000/ cash March 19.  5,250,000/ 100 % eee 20% | 1% 787,500 

|| Brisbane City—5 % Bridge Debentures .........ssesse00s . | 84,060 | 100g | 84,050) nil | all. 70,000 
|| Commercial Mills (Blackburn), Limited—Public iia a 6000 | 10 | 60,000 | nil. 4 3,000 

Dublin Granaries, Limited—Public Issue ............... \March i; | 3,000 | 16 per + 3 9,000 

Dunedin City--6 % Water Works Loan ...........:+0008 117,000 | 3 | 117,000 eons 11,700 
~ = Se... peaiicebemneineineiia March 30.; 117,000 | 100 |... 10 =| (88 114,130 

} ' 
| j | | ' 

' 
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| 

CaLLs IN APRIL. 
Buenaventura and Cauca Valley Railroad—7 % Sterling! 

| 

Ee EIMIID, cnccn cnceeccapnsresornonavepeunmanensavoues Aprill. | 2,000 
City of Dublin Brewery, Limited.............. ....s0s00e+. ‘April6. | 5,000 
Glasgow and South- Western Railway—5 % Preference|April 30. 55,000 
Grand Trunk Railway of Canada—5 % Debenture| 

as niece lApril 80. | 600,001 
Great Northern Railway—Halifax, Thornton, and 
SE TRIION 5 0s incsindatrindesuniameniatncovukeanoed \Aprill. | ase 

Lancashire Insurance—New Shares at 41 ..........00-+ [April 2 es 21,930 
Mercantile Bank of the River Plate, Limited............ April 15. 49,950 
New Sharlston Collieries, Limited—Preferred ......... April 12. 12,000 
New Westminster Brewery, Limited—Ordinary and | 

SEINE. . nensenmseninnnnastennctmnerennsssesrnineongeaniil April 10 13,739 
New Zealand—Immigration and Public Works 44 % 

Ste hviecietneiatigibedeaumniprencietnenipline tentinnenstn April 7. | 4,000,000/ 
North-Eastern Raiiway—New Ordinary Stock at 50 
NEE | ca ncscnsncensnnnsanamiccreesanenanenscoseseneseness April 15. 1,350,000/ 

Poninsular and Oriental Steam—New Shares............ April 1 4,000 
Pennsylvania Railroad—6 % Sterling Consolidated 

Mortgage Sinking Fund Bonds... .............0+ ..»-|April 30 15,000 
Real Estate (New York) First Mortgage Bonds......... April 1 550,000/ 
San Paulo and Rio de Janeiro Railway—Sterling 6 % 

INN: cccntshintiapnatinnpnbarsernbnioenecenvibbestil April 1 
Laff Vale Rai!way—5 % Preference Shares............... April 1 
Utica, Ithaca, and Elmira Railroad—7 % Sterling BondsjApril 1 
Western Union Telegraph—6 % Sterling Bonds (final)|April 26. 

’ Supscareep Partriy ABROAD. 
Delaware and Hudson Canal—7 % Currency Bonds...... 
North Brabant-German Railway 5 % First Mortgage... | 
| 

Date of | Number of | 
Description of Stock or Share. 

| Call. Shares. 

eee ee, 

General Investment, Limited—Balance of A Shares.. } 1,200 
Governments and Guaranteed Securities Permanent! 

Trast, “1874 "—Balance ........0....sscecsecreereeees March 1. 
Grand Trunk Railway of Canada—5 % Debenture| 

Stock at DO .... ...coscccccescrecccoccecoscscceseseces a March 31. 600,000/ 
Great Eastern Railway—Land Sec urity Stock, “1874” March 1. 180,000/ 

Nitto New Ordinary Stock, “1875” at 41 ............ March 5. | 1,500,000/ 
India Mills (Darwen) Cotton Spinning, Limited—} 

NI cecil Nihil tins resscnmnnnitpeiices 30,000 
Lancashire and Yorkshire Railway—5 % Shares, 1874 Mare h 31. 130,000 
London and South-Western Railway—44% Stock, 1875 March 31. 140,000/ 
PUTO TARE, BIN ooo gietn tis cuncasntguewssesenncocseves March 1. 15,000 
New Westminster Brewery, Limited—Ordinary an 
IID ain saeghenreassenetcsnnstovnneseqnenes-conveepe 13,739 

New Zealand—Immigration and Public Works 4$ % 
Oi atehicnnsiatiptdniilitbincetnitivnenesieeecerenset | 4,000,000 

New Zealand Loan and Mercantile Agency, Limited— 
PTE SERS. .warovcorscverenccevccscsvcssecencavonseconsess ‘March 1. 

North-Eastern Railway—5 % Preference Shares,| 
EEN. -dantnnnanreqees spebtestocundiinenaceunesseenevaguesses March 1. 166.6663 | 

Park Street (Heywood) Cotton Spinning, Limited (ex) 
EE ROTIR) even aregemntvetnengnenbecctsoncensceceoend eo | 2,650 

Pennsylvania Railroad—6 % Sterling Consolidated 
Mortgage Sinking Fund Bonds .................s0000+ March 17. 15,000 

People’s Gas Light and Coke Company of Chicago—| | 
6 % Sterling First Mortgage .............ce0sssseseeees ‘March 1. 4,200 

Russian—6 % Land Mortgage Bonds (Saratov-Simbirsk 
BEE) . censneoscunseninquensetietenegenedh opuaneensangecemenns ‘March 13. 10,000 

Rail way Debenture Trust—5 % Debentures—Balance!} 3,215 
Ravenglass and Eskdale Railway—Debentures ......... eee 8,000/ 
Southsea Floral Hall and Aquarium, Limited............ | 12,000 
Trust, Loan, and Mercantile Agency of the Cape - 

RUE EURI, RUNIOE san cinn coennanesobavpientecssvense 50,000 
United Kingdom Aquarium, Limited ................0000 | 7, 500 
United New Jersey Railroad and Canal—6 % General 
SNL (anchiciinneinabsendssesadanmutcedbeuseqnecpeetees March 18. 2,300 

West Berlin and Potsdam Waterworks, Limited ...... March 20. | 25,000 
Western Union Telegraph—6 % Sterling Bonds .. . March 25. | 1,030, 000/ 
Wellington, Grey, and Bruce Railway First Mortgage 
BS SI cucinccpncchiinninentsabecumneyiteesene gonnne — 416 

Total capital created and called ia Great Britain in 1875, | an 
| ‘ 

| 
Supscripep Partty ABROAD. 

Amounts previously given..............c.cccerssesceeresseees oe 
Delaware and Hudson Canal—7 % Currency Bonds ... M: arch 1, 2,000 
Lehigh Valley Railroad—Currency 6 % C onsolidated! 
I Ea Nie oe aici cheernindiisbeneadeembint March 5. | 3,000 

ES - eniseecd anepenneseWencudaanesesesssooeseee | 

Amount 2 

Share. 

£ 
10 

100 

Stock. 
Stock. 
Stock. 

Stock. 
10 

100 & 

100 & 

10 

200 
10 

100 & 

100 

$1,000 

$1,000 

200 
20 
10 

Stock. 

20 

Created in 

et CELL LOLOL I OD ALL 

1875. 

£ 
12,000 

180 ,000 

150,000 

140,000 

75,000 

mse 
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New Capital Already 
Capital | Present | Called up 

j | included 
| Share. — a Paid. 

nil. 

nil. 

20 

20 % 

nil. 

90 
144 
nil. 

to ou a2 

nil. 
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/ Call per (premiums 

£ 

40 | 168,000 

5 50,000 
97 pe 
all 8,000 

2 24,000 

1 50,000 
2$ 18,750 

180 6| «414,000 
2 | 50,000 

25% | 257,500 
' 

92 | 38272 

| 18,682,501 

ve | 4,288,000 
100 200,000 

156 | 468,000 

| 4,951,000 
' 
} 

} 

60 | 180,000 
a | 7,500 
2 110,000 

} 
15% | — 90,000 

a oo 
1 | 21,980 
4 199,800 
9 

{ 

60,000 
180,000 

45,000 
260,000 

750,000 

| 

| 

} . 

| 13-789 

4 ¢ | 560,000 

24,000 

1; | 20,708 

20% | 800,000 

25%k12};pmi 506,250 
2 20,000 

62 | 930,000 
40 % 220,000 

25 150,000 
2 60,000 

40 60,000 
423 % 437,750 

— 

50 =| ~—s«100,000 
20 75,000 

eo eC LLL LLL LLL LLL LLL LLL LLL LLL LLL 
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RAILWAY TRAFFIC RECEIPTS. 

Gross Receipts i 

a 
| Miles O 

ipts in 1874 and 187
5 

British Companies. 
| pen. an Traffic. 

Contrasted. 

| 1874. | 18 
Ts -| ete Bi 

Lien 
| 75. | 1973, | 1874. | Month. | Sapnpapd ee ee 

a3 

4 Month. Total. {La | 
i stMonth| Total. | in 

iy Feb. 15. March 15. | Feb, 14. | March 14 ry Hat in 

eecebeny 
. ch 14. of 1875. 

Belfast and Northern 
Counties 

£ £ | 
To pil Ss 

eae and County Down............ = 136 92,002 
. a £ Fe - 

Bose and Merthyr Tydfil ......... | 44h) 443 | 25,815 91,751 | 19,375 | 33,986 | :) 4 

Bristol —ttaie 
| 61 61 a5at8 25,749 | 5174 $8,966. | 18,052 33,08 | . 

Caledonian 
oro 

Pee eeeeeerseeee 
1513 

1512 
B+ 

32,032 j 99 : 
8,891 

4.911 
= | 

966 

SRI saicrrabeestecssninndeperes 731 | 737} . Saeaee t cree 
ie cee eee 11008 ee oe 

Cork and Ban 
COesereecccecesees

 178 
~ ’ 79,355 ] 412 9 ( yous 91,449 i 7 29¢ 

oe 3 a 

ei BOD. .occcrceeeees | 90 178 96759 Wiweee | 98,835 | 301,824 ae 39,368 | 
aor 

cal tie. cansece 
6,752 | ‘102,954 | 18,02: 182 5 - 

Dublin and Belfast Junction ...... | 653! esp] esses} 66 on) ede 
| “y7s29 308,164 | 6,240 - 

Dublin and - wo yet
 ES 63° | 63 | 68,523 66,803 it 13,806 | = a 29,776 | 163 ss 

Dublin, Wicklow, 
and ce or ae 75 75 | eee = coe 24,111 14.122 18,408 a 

398 

Furness Ee ’ exford 1929 129 63,250 63.766 | ae Northern of, 11.097 |No a, ee 1,510 

tee seereseserereseeees 
= 9 ON: ‘ oe Ou 

’ or 

Glasgow and South-W 
ee eeeeee! 93 9: 119,208 120,075 | 22,92 Ireland. , 13,612) I es 

Great Eastern estern ...... 315} | 3158 238.932 | 228.626 | ge 33.910 | 22.338 —— aa 

6 ML sasereeeesessenneeees 
oe 419 402017 | 56,199 oxoo7 | £4316 52,40 

2 

ee North of Scotland 
ve] 7625 763 ' pt 423,917 | on'aes oe 007 | 54,116 93 el 

1,501 

ee meniin 
oa set eeeeeeeee! 

2563 2563 eee 1,291,80: } 287 942 
os | 29,861 9] "988 | 

9 8 1,467 

ea ou th 
Sener reser enseeeees | 625 } > —- : Use ¢ 123 25 | er ba 

£5 507 
296 5 

eke 
é ia 

ieaak woe and Western ..... 445 | rye 1,438,285 1,448'856 8,030 | 24,554 | ae 464,544 | 9,837 

Highland (hif-yr
eFeb 28 eeencowveccso

cs 1,502 | 1 525 r 363,023
 356 450 _ 803 535,126 | 853.580 25,427 873 

[rish North-V eb.28& Aug. 31) 
0458) 9 a iA 740,439 | 2.726.051 

| 95,865 211,206 | 6 555,738 | 20,612 

te 
Vestern 

3 2452 | 
»726,051 182,57( 566 \ 66,071 110,224 

a 

j etiictess tein
t 45°| 145 | “a | 118, "736 566,805 | 181,729 | 543,812. 

982 

woncon, Brighton, & South Coast. 4283 | 4283 | 1.699.335 eee | 12,765 4,112 | 124,442 4.412 Le ee 22,993 

| London, Chat. € Dover wi
th ME. 3761 | 3764 | 1600,888 | 1,726,802 | 412 oti ente aed’ ete t | emt oe 

oudon and North-W 
138 153. 54,135 889.739 | 16 51,773 | « 425,807 24,478 | 512 

London an
h o rth- yestern be oh oa.¥ 1578 

153 
495,167 |

 wae a 
' 36. 704 

253. 902 | 17: o 7 669,295 
17 522 

South-Western 
— 15824 4506.02 533,691 94,864 147 587 73,542 | 262,080 | ae 

| London, Tilbury, chery os dacs
 5534 | 5603 

U6, 24 4,593,867 
1,054.5! 

Bids | 101.814 
ee | 8,178 

Manchest 
nd Southend 42 $ | 930,259 | 971; 54.593 | 1,675,747 

| 1,073,875 | 157,832 | 10,245 | 

er, Sheffield, & 
23) 4 Be) BR 7< 971.269 | 202.067 |

 314.8 7 | 1,073,875 | 1,699,617 | een 

| ce and Carlisle Lincolns. 2593 | 2594 onttaa 64,756 7 7871 a | 207,540 ae 23,870 4 

Metropolitan 
annem seteoninnse

tere 38 | 23 "69'( ds 835,493 | 180,322 94 3,531 
§,390 | 13-779 spe 7 

eo eg Gite cc de
eianch once i cae sake} wiies 11034 “Steen ine) 324,583 | 18 ne 

SE era
 oe a | ; 8° es 214,752 

. £0,098 | 
3,675 | rd on 925 

eee eaten gens
 12088 | 3,969 | 99,226 | 112117 ae | 93,421 | 56 oot aneee by eee 

Monmouthshire 
astern, nslend) §=6305 | "348 ner aek 2,897,886 670, 349 1 soieee 30,794 ate 3,882 | 

aan 
473 | 234,094 | 229,969 s 075,210 | 72 |, 55,792 | 8,179 | e 

' North-E 
a cae ena euethe 820 473 07,442 

4 627 46,482 
75.910 | "inate 1,154,905 

79,695 | ° 

: SN “Siceses 
- | 839 1.009.624 

027 22.389 
cr } »,018 74 567 | | ove 

| ania
 

1,379 1,379 vere ane 1,031,179 
713 379 | Pt 

| 17,538 | 93.557 
j 1,343 

| | | a London ee 
i 138 - 3,803 3,299,582 

é 770, 9638 1 oar aer 
75,915 | 929 420 } 13.528 \ 9,151 

or taffordshir 
ee ceesecesesee

ses 
2 

12 
wm rc 

atl 
| ~~ so4s 

784,430 
1.254. a

 | o,02e i 8% 

| Rhymne 
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MISCELLANEOUS COMPANIES.—Continued. 

Monru. Last Drwonnps. 

NAME. _— Last Four. Reserved ; 

Dee | See he 

eccuepenoonocseess « ccccesecegeencos 50 |1din’71 20in’72 os 224°74| 38,000/Jan. & July. 
British Yn on Tea, Limited...........-.00.0- 63 | nil. | nil. & .  |August. 
Ceylon Company Limited (fully paid) .. 13 8 7 6 June & Dee. 

ey TN initiaknctutnnsheieesibenhobeintunees 8 7 | 6 39, June & Dee. 
IP GIDE sencconsnsesutocnvninsenasenseiue 8 7 = June & Dee. 

Darjeeling (Tea), I 18 oe 8 | 7 1,873\July. Eastern Assam Tea. Limited ............... My eb nc io Pe 
Hunasgeria Coffee, Limited ...............++ 5 8; 12 5 in une & Doc. 
Indian Tea Co. of Cachar, Limited......... 1 ‘ee bs and 2 snd bl Tay 
Jorehant Tea, Limited ..............c0eeeeee, . 
Lebong Tea, Limited ........-..ssssssese-ees) 143 5 in’70 10in’71 9i in’72|11in'73} ... \June & Dec. 
Lower Assam (Tea), Limited ......... ..... oe eo 5/ P, 205\June. 
Luckimpore Tea of Assam, Limited ....... lf a 8 7 i .. Jan. & July. 
Moyar Coffee, Limited ..............scescceces, 44 6 5 4 1,685 ae 
Ouvah Coffee, Limited ...............sse0eeeee! 10: 12 10; 20 2,526\Jan. & July. 
Scottish Assam Tea, Limited ...........+0+5 5h}... | — 89) nil. w — July. 
Upper Assam Tea, Limited.................+ 1g | nil, | nil. nil. “ 

st bey Nag Anca HS 
TELEGRAPH COMPANTES | i | 

CaBLE & MANUFACTURING 
Angio- bates Telegraph, Lim. :(Amalg.) £7,000,000| Stock 100) 734) 703) 703) 703 10in mi 2in 72 e '73\5 in’74| 166,000/Feb.&Quartrly. 

Do & Newfoundland Land rights ......! see i 13) 1 ly . one eee 
Black Sea Telegraph, Limited.............+. | 10,000, 10] 10} 9i| 8 oc “4m . wing 2 
Brazilian Submarine Telegraph, Limited) 130,000 10 10 7 7 7 7 | eee | eee 5 int. “6 “ee 187 
| Cuba Submarine Telegraph, Limited....... 16, 10 10| 8 74 7H OUT | 5 | 5 | nil ptember. 

Do 10 per cent. Preference ........ ercceee 6,000, 10 7$} 0 | | 9 9 Dene ah Vee ooo 
| Direct Spanish Telegraph, Limited......... 13,000) 10 ‘| 63 64 vane vee 

Do 10 per cent. Preference ............06 6,000, 10 eed ee 113) 11 ead then 00 
Direct United States Cable, Limited ...... 65,000, 20 20; 12] 9} 0 10 a oe ass 
Eastern Extension, Austral. & China Tele.) 199.750) 10 10 73} 7h 7 7 oa 6 int. ls ‘int. 6 "134 = . —_ y: 
Eastern Telegraph, Limited............... . | 869,700; 10 10; 7H 7) 7 75 7 |Yearly| 6 |Yearly fae y : = y- 

eee £200,000)... 10€ |107 |105 |106 ae ove vee | 6 ast 6 | ~ y- 
| Globe Telegraph and Trust..............000 oro 2 = of : | io 3 “s | me | se" 53 a 1 614 Seeceies 

|Groat Northern Telegraph} 150000 10 { 10 | 114] 1041 103] 10g | 8,70 83, °71, 5 72 63, "2)) 23,852\Tanodaly ht. 
| Hooper's Telegraph Works Limited ...... 25,000; 10 10 | 143 12} 134, 133xd 15 int. 20:15 int. 20) 35,231 Feb. & July. 

| me oo catia 9,400! 50 50 | 25 | 20 | | 203} 21 nil. | nil. | nil. nil. 52,500 /Feb. & Aug 
Indo-European Telegraph, Limited......... 17,000) 25 25 | 23 | 21 | 215) 2ixd; nil. | nil. | 5 int . ee : —_ 

| Mediterranean Extension Telegraph, Lim., 12,000, 10 10} 33 3: oe 33 3 3 | 3 5100 } ae & oon 
Do preference 8 per cont. ...........+s+0008 3,200} 10 10/11 | 93 10}xd 8; 8 | a. — P 

Reuter’s Telegram Limited ................+ 10,000) 8 8 | 12}) 1i3 124 124 15 | Sint.| 15 | 5 int. 6,462 “ys 2 — : 
Sub-Marine Telegraph ...........csscseeseeeee Te 000 ~~ - . - 207} ms 17 164 ty nt en {starch . Soot 

$  Bhp Bewlnn.ccsccsvesccevessecocccsscuceecvececess 5, | & 1 
Telegraph Construction & Main. Lim... | 37,350, 12 | sof 23% 24 |244xdb/10 int.) 40 (10 int. |30& Pelt 164407. = — 
| © RGAE IRI 5 cn ea csctisaiiabataainn hile tobe 150,000; 190 100 |103 101 102 rel 7 7 | 7 7 D ya -— y: 
Western & Brazilian Telegraph, "Limited| 67,500) 20 20 | 164) 143 165, 16 oo | 5 int. ec., 154 

, Western Union Telegraph (U.S.) 7% Ist os ip | 7 
; Mortgage Building Bonds. eiteiicdnene ied 1,500 $1,000 $1, 000) 106 Los 05 105 7 7 | Siew May & Nov. 

} Do 6 per cent. Bonds ........eseeseeseeeee = 300) 7 | 20 | ove | - | Sly 21 = - i sas Aprit & i 
West India & Panama Telegraph, Limited 59,391; 20 10; 4) 32 3H 3 nil, | ni Avril & Oct 
| Do 10 per cent. First Preference......... 25,000, 10 | 10 | ll - 103 10 | ° eee eee Ap . 

Do 10 per cent. Second Preference......! 2,408) 10 Tr an wf oe | | ‘ ore 

| ened poayeniet et e | | | | | '_ TRAMWAY & OMNIBUS COS. ; . ; 
| Birmingham ané District Tramways, Lim.| 5114) 20} 20) 6] 4) 5 | ‘ a : nil ai ail ae 
| Brazilian Street Railway Limited ......... | 50,006, 2 | 2\; 1 ; I "7 nil. nil. nil ‘May & Nov. i Ayres National Tramways, Lim...! 14, 000; «10 10; 5} 8 4 | 3 a z= 2 i: 13,000 May & Nov. 
| City of Buenos Ayres nn Limited 70,000) 5 : sf 6; af s]"| = > 45 7 1262) Web. & pen 
| Dublin TramwayS.......cccccce.cosseeseesseres 24,000 10 | : : . | 88 i an’ | 44 ¢ ¢ 97132 Web. & 4 
| Edinburgh Street TraMWays ......scssc000e 15,000} 20 10; ‘ i a | 5 ‘December. '72. 
| Glasgow Tramway & Omnibus, Limited.. 35,000; 10 8 | 5| 4 4 ae Seb Med oe ee — 
| Leeds TYAMWAYS ....ccccccccscccescesccccor ove! _ 10 8 | iq 64 : = | | ase oe eco vce | 
| Lisbon Steam ‘Tramways, Santee. neetine A 20, 19 ry ; 1 3) 63 | penne Oe mi: on 
aon Omnibus & Tramways, Limite ons 5 | ose j see | eee | She ei aid a Sept. 

| London General Omnibus, Limited......... 594,100) Stock = 120 111 |114 114xd) 8 Pe Seeeth fe Ae 
| London Tramways... 2 Be eal 25,000, 10 10 | 108 a 98 y 4 at 9 6 int.| 6 | 10,786 March & Aug. 
Madras Tramways, Limited.................. , | see | see | oes ooo |S ee pee ee 
North Metropolitan Tramways ....... ences 60,000 - = "8 ms -— “a 5 | 7 | 7 8 11, 322 Feb. & Aug. 
Sheffield Tramways ......sssccsssssssssesssees oe 0 | 8 we e eee see | eee so 
Tramways Union, Limited ................+. 5 5 | a 3 4 i on | 7 int. | 7 int. |Qua r ie 
Vale of Clyde T&M WAYS..0...eeereeeeeeenves 10 6 | 22; 2g 2 + S70 Ta one 

TRUSTS. | | peasie > ' | | 
American Invstmt Trust 64% Certs. iss. at 95) 100 | 100 | 90 | 8 | 85 85xd on 6 | 6 6 oo a 15. 

d. 100 106 |107 {102 |163 |103§xd 6 6 | 6 6 ‘ are Foreign & Colon. Gov. Trust 6 % ised. 85% 3 loz | 92/941 9 5 5 | 5 5 . Jan. & July: Do 5 per cent., issued at 80 % 1870...... 100 | 100 | 95 aaah 
Do 6 ott cent., issued at 92% 1871...... é 100 | 160 |105 {102 104 ! 108 6 | | 7 ° a 0%. 

Do 6 per cent., issued at 95% 1872...... 100 100 i pe r | a : ; | : Sek De 

Do 5 per cent., issued at 88 Anno ‘i Ss 100 | 100 | 92 | | | | | 
Governments and Guaranteed Securities = ¢ log 6 405 June 1, Dee. 1. 

Rorseanens Trast-—iosned 08 7 01 too | is) tay iz] az | oi a] etl 11,474an& July 
oecanines Cem: Sree. Se 6001 100| 100 \100| 93° 9831 999| 7] 7| 7] 7 Feb.My.Ag.Ny pee Trust Certificates .......seeeee. yo o - ' | ian sis | - 7 | * 7 'Feb.My. Ag.Nv’ 

‘eckdeinannteuancenissmnerinmvnndareta ‘ 

t 
| 

| 
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North Shields Steam Shipping.—It is stated that this under- 
taking is to be wound-up voluntarily. A return of 1/ 2s per 
share is anticipated. 

Oriental Commercial sank, Limited. —A dividend of 64 in the 
und (making 16s) is payable to creditors at the offices of 
essrs Cooper Brothers and Co. 
Risca Coal and Jron.—Mr William Turquand has been 

appointed official liquidator. 
Vron United Silver Lead Mining, Limited.—The liquidators 

announce a first dividend of 10s in the pound payable by 
Messrs Tilly and Co., Queen Victoria street. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Atlantic and Great Western—The following has been pub- 

lished :— 
The trustees of the First Leased Lines Rental Trust Bonds (1872) 

have received a cable message from New York 10 the effect that the 
| suit instituted by the Cleveland and Mahoning Valley Railway Com- 
| pany for the maintenance and protection of their rights has been de- 
| cided in their favour, and that the sam of 19,000/ has been remitted to 
the trustees towards payment of the overdue interest on the above- 
named Rental Trust Bonds, 

Baltimore and Ohio 6 per Cent, Loan for 2,000,000/.—Messrs 
| Baring Brothers and Co. announce that 15,600/, representing 
' the six months sinking fund, has been employed in the pur- 
| chase of Newark, Somerset, and Straitsville Railroad Com- 
pany’s Seven per Cent. First Mortgage Bonds, guaranteed by 
the Baltimore and Ohio Company. 

Barnstaple and Ilfracombe-—The available balance was 
2,174/, and a dividend has been declared at the rate of 44 per 

| cent. per annum from 20th July last, carrying forward 381i. 
| Capital received, 133,895/, and expended 133,952/. The direc- 
{tors state that the arrangements for merging the undertaking 
| in the London and South-Western Company will be carried 
| out with the least possible delay. 
|  Caledonian.—The revenue accounts for the half-year ended 
Jan. 31 contrast as under with those of the six months ended 

} 

Jan. 31, 1874 :— 
1873-4. 1874-5. 

£ s & 
Gross TECEIPtS ........cceereverecorseveverorsscscsess 1,368,944 — ....ccrcccceree 1,393,795 
Working expenses ............000.+--+-00e T79 SSE cvees..csececee 721,366 

WEE COVORUE cecccedee.ccvecssccvescsverece, —§ GBB ABD ..ccrcresveores 67 2.429 
Add previous balance ........0.s0000008 « 7,511 2,038 

596,923 67 4,467 
Deduct preference charges ..............:s.0++« 439,023 447,574 

Available for dividend ............... 157,900 226,893 
—on the ordinary st ck at the rate of 4} 

per Cent. per ANNUM ............-..000--00008 154,622 (5}% p.a.) 220,532 

Surplas seeeeeenesceseneanscsscanterencseess 3,278 6,361 

Capital Account. 
Expended. Received. 

£ £ 
«+ 25,350,142 

907 
To Bist July, 187A..c.c0.-s.sssereee cntaturersdvece TOL Ee 
During the half-year.......00...scscsessssesseeeee §T3,9ZS —cneresesecceses 28,227 

, ' 

: 

i | 
: ee —___——— 

Total, Slst January, 1875......-.000+ 25,752,637 | .....e000e.-. 25,378,369 
| The estimated capital outlay during the current eae? ne is 
'519,921/. The report is very short, and contains no reference 
_to any bills before Parliament. The reduction of 58,2C0l in 
the working expenses was due,—3,100/ to maintenance of way, 
| 32,000! to locomotive power, 16,500/ to carriage repairs, and 
| 14,400/tocompensation. Much of these savings is undoubtedly 
attributable to the termination of competition with the North 
British. 

Central Wales and Carmarthen Junction —The receipts for the 

| balance of 1,875/; but the Clearing-house has called upon the 
company to pay 1,633/, being the balance of accounts left in 
suspense by instructions of the London and Nurth-Western 

+and Great Western Companies, thus reducing the available 
‘amount to 341/, which it was recommended should be carried 
forward. 

Cockermouth, Keswick, and Penrith.—There was a falling off 

‘in the receipts as compared with the corresponding period of 
| last-year of 5,752/, owing to the depression in the coal and 
iron trade. The available balance was 5,340/; and a dividend 
|was declared at the frate of 4 per cent. per annum. ‘The 
| directors have been authorised to expend on capital account a 
further sum not exceeding 2,500/. 

Colne Valley and Halstead.—The gross earning for the half- 
| year was 5,132/, compared with 4,773! for the corresponding 
period of 1873. In consequence of the non-payment of the 
| debenture interest, an application had been made to the Court 
of Chancery, and the secretary of the company has been ap- 
pointed receiver. Capital expended, 295,208/. 

Cornwall.—T he receipts for the half-year were 67,360/, against 
, 69,176! in the same half of 1873, showing a decrease of 1,816. 
| The expenses were 40,694/, against 42,050/ in the same half of 
1873, showing a decrease of 1,356/. The result of the half- 
year’s working was that the associated companies had to pro- 

in the corresponding half. Capital expended, 1,814,0251, 
leaving a balance of 15,638/. 

thalf-year were 4,316/, and the expenditure 2,441/, leaving a 

Neen ner area emeeeen teenage en aneanannn nnn nnrenInn nnn USI nS naan aE oS ne een nce nee ee aa 
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Danube and Black Sea and Kustendjve Harbour.—No satisfac. 

tory settlement has been come to with the Turkish Govern: 
ment, and the board have demanded the appointment of 
arbitrators in conformity with the company’s concession, but 
no reply has yet’ been received. They further state that the 
result of the year’s operations is a serious loss, owing to the 
interference of the Government with the business, and the 
low prices of grain. 

Dublin and Belfast Junction.—A disposable balance is shown 
of 23,729/, and a dividend is recommended for the half-year at 
the rate of 44 per cent. per annum, carrying forward 4,240/, 
The gross revenue for the half-year amounted to 54,4031. This 
company now forms part of the Northern of Ireland. 

Eastern of Massachusset 6 per Cent, Loan.—The numbers have 
been published of bonds which have been purchased for the 
sinking fund and cancelled. 

Erie.—It was notified that the transfer agency in London 
would be closed on Ist March, after which date there would be, 
as formerly, only one transfer-office—that in New York. 

Furness.—The receipts for tke half-year were 235,921), and 
the expenditure 108,657/, leaving a balance of 127,264/; anda 
dividend has been declared at the rate of 7 per cent. per 
annum. There has been a falling off in the receipts, owing to 
the depressed condition of the iron trade, but there has been 
a corresponding diminution in the working expenses. The 
debentures as they fall due are being converted into 4 per 
cent. debenture stock. Capital expended, 4,439,180/; leaving | 
a balance of 132,751/. | 

Glasgow and South- Western—Half-yearly revenue accounts 
contrasted :— 

1873-4. 1874-5. 
£ £ 

OOD IIE cc intninttidpovensscscraparsegnescesosssentes BAERS... ncsrmeiceics 446,775 
Pe I issinen ce cnserenintentvcentsove BED. capepsaccocenne 260,143 

Bee ID 4 in ccccecstnsmsedorsammmieedan PEE tenancies 186,632 
"ee GET i weduinescenie 959 

SET \nunkranakrooner 187,592 
IB IIIIIED GRIND eskicecccnccsbriicicicvvsinveinsocss EE " Scbasenncondens 102,213 

Available for divijend...... nibeneuibabodel A 85,373 
—on the ordinary st.ck at the rate of 4 per 

ESS 94,554 (33% p.a.) 82,735 

STEED: cinsoveccooscss Sia hiaiiaealieieiaiaieiaacaraite RAB. . ccocmmenesne 2,643 

Capital Account. 
Expended. Received. 

£ £ 
bk AR ee ee ee BRIE ccccaceccsessee 8,282,7 

a ar BRIE ccevtsvccsestes 197,067 

Total, 3let January, 1875............ EEE. cashaetnccncees 8,479,829 

Estimated capital outlay during the current six months, 
206,848/. The shareholders are asked to sanction the issue of 
the 550,000/ of new share capital. The directors propose that 
this be raised by the issue of 55,000 of 101 each, with a fixed 
5 per cent. preference dividend, and that the shares be allotted 
to the holders of the ordinary and participating stocks in the 
proportion of one share to each 100/ of such stock held on the 
25th February last, and that a deposit of 2/ per share be made 
payable on the 30th April. The company has a Bill in 
Parliament jointly with the Caledonian for various purposes. 

Great Northern—The company announce a call of 2/ per 
share on the Halifax, Thornton, and Keighley shares, pay- 
able by 1st April. 

Great Western.—The last half-yearly revenue accounts com- 
pared with the corresponding six months of 1873-4. 

-~Half-Years ended 31st January— 
1874. 1875. 
£ £ 

EE III. seacrceeesnesccemenctienicteenencncene SUED ccercnccgsecece 2,825,301 
Working expenses ...... negvocconduabesseusecesoses 1,392,863 1,485,423 

Net profit ....00..+.0re00 DIE senate 1,389,863 
Add previous Dalance  ....ccrccccccees-sssesseeee FATED — ncrcerecvcececs 8,275 

i 

ee eee 1,398,146 
Deduct preference Charges ...ccocssses-ssseeees FP yyy 1,059,693 

Available for dividend............... SIC OTS — cecocecensss000 338,453 
—on the ordinary stock, at the rate of 63 

Per Cent, PET ANNUIN ........ccccccccrecoesee 396,571 (5% p.a.) 329,392 

SEMIN cehicoutnopnsueseasenceesetinoarashe ae 9,061 
Capital Account. 

Expended. Received. 
£ £ 

MS BIEE BORG, BOTW grecencecsccesecsvesccvcaces I a a 51,279,831 
During the half-year ..............ccos-sssesses EIT . Ancernanvensves 479,513 

Total, 3ist January, 1875......... 50,962,943 51,759,3 th 

Estimated further capital outlay during the current half-year 
398,723. There was a saving of 42,200/ in engine fuel, but an 
increase under maintenance of way and rolling stock, steam- 
boats, taxes, and Government duty. The reduction in gross 
revenue was entirely due to the loss of 49,206! in mineral 
trafiic, owing to the South Wales strike. With regard to the 
extra cost of steel rails, it has been determined to charge a 
fixed sum of 30,000/ a year to revenue until the whole of the 
charge is covered. The trial works for the Severn tunnel are 

vide 5,870 to cover their guarantees, as compared with 5,316/ | being proceeded with. 
Isle of Wight,—The earnings for the half-year were 16,7141. 

The working expenses for the whole year were 14,427], as 



compared with 15,545! in 1873. The increase in the earnings 
for the year was 2,494/. After payment of all preference 
charges, there remains a balance of 1,933/, equal to nearly 2 
per cent. on the ordinary stock. The line between Newport 
and Ryde is approaching completion, and is expected to be 
opened in the course of next summer. The negotiations with 
that company and the Cowes and Newport Company have 
resulted in a proposed agreement for an arrangement to work 
those lines. Capital expended 342,992/, and about 30,000/ is 
owed on capital account. The directors have been authorised 
to apply for powers to raise 50,000/ either on preference or 
ordinary stock to pay off the company’s debts and provide 
rolling stock. 

Llynvi and Ogmore.—Dividends are recommended as provided 
for by the Great Western railway at the following rates per 
annum: 5 per cent. on the preference stocks prior to 1874; 
4} per cent. on the preference shares, 1872; and 6 per cent. 
on the ordinary stocks. 

consider the proposal to divide the Ordinary Stock mto Pre- 
ferred Ordinary Stcck, and Deferred Ordinary Stock, the 
chairman having explained that the directors would leave the 
decision in the hands of the proprictors, subject to the con- 
dition that the stock should only be divided in the first half of 
the year, the formal resolution was moved in conformity with 
the provisions of the Regulation of Railways Act. After a 
long discussion and some opposition, the resolation permitting 
optional division was carried by a large majority. 

Metropolitan.—At a meeting, Bills for “further powers ” for 
enabling the company to construct railways between Aldgate 
and Bow, and for “an agreement with the South Kensington 
Railway Company” (for a line to the Albert Hall) were 
approved. 

Metropolitan and St John’s Wood,—The total receipts for the 
six months ended 3lst December, inclusive of the rebate re- 
ceived from the Metropolitan Company, were 11,261/, and the 
expenditure was 6,398/. After payment of the debenture inte- 
rest, there remains available 1,292/, from which a dividend at 
the rate of 1} per cent. is recommended on the preference 
share capital, carrying forward 147!/. 

Mexican 7 per Cent. Mortgage Bonds, 1874, and 7 per Cent. 
Class B Bonds,—The numbers are published of 19 bonds of 100/ 
each of the Seven per Cent. Mortgage Bonds of 1874, on of 36 
bonds amounting to 11,200/ of tke Seven per Cent. class B 
bonds, which have been drawn for repayment at par on Ist of 
June. 

Midland,—In last month’s number, the dividend for the half 
year ended December 31, 1874, was entered in the usual 
tabular statement as “ (6 per cent. p.a.)”—it should have been 
(64 per cent. p.a.). 

Midland Great Western.—The receipts for the half-year were 
208,737/, and the expenditure 107,355, leaving a balance of 
101,382/. After deducting all preference charges, a dividend 
is recommended of 44 per cent. per annum, leaving a balance 
of 5,497/. Capital expended, 4,005,267/, leaving 60,139/ against 
the account. The branch line *o the quay of Westport was 
opened on Ist October. The Sligo and Ballaghaderreen Rail- 

way, was opened on Ist November, and is worked under an 
agreement for one year at a mileage rate. 

Moscow-Koursk 6 per Cent. Bonds—Messrs Baring Brothers 
and Co. notify that 255 bonds of 100/ each (25,5001) were 

drawn in Moscow on the Ist (13th) February, for payment on 
Ist May. ; 

Newry and Armagh.—The receipts for the half-year were 
7,627/, and the expenditure 5,212/. The available balance was 

2.1831. After paying interest on the a ena and the 

A debenture stocks, there remains 483/ to be carried forward. 

Capital expended, 384,837/, leaving a balance against the ac- 

count of 909/. 
Jorth British—The revenue accounts for the half-years ended 

January 31 in 1874 and 1875 are contrasted below :— 

_— 

1873-4. 1874-5. 
£ £ 

Gross TEVENUE .......ceccererecrsserereenereeserenens 1,015,037 — ..eererscesoers 1 051,606 

Working expenses ..,...ccccssseseerseeeseeers renee 628,728 — .csevccreeseees 673,190 

Net revenue .....ccccssescereesseeeeeeeees SBB30B  cescccsccceccce 478,476 

Add previous balances ..0.......crceseeeeeeeesees GED ccccccccescence 273 

386,736 — ...cccrecveeres 78,749 
Deduct preference charges ........cceccesssses 371,487 eveeeeseesenees 396,687 

— Edinburgh and Glasgow dividend ‘ 
at 1} per cent. per annum ......... 15,124 (44 % p.a.) 54,447 

Available for ordinary dividend... BBB  ceccscoveseseee 27,615 

On North British Stock ......ccccsseceeseeerees nil. (14 % p. * 20,366 

On Border Union Stock........ss00e-esceeeeeee nil. (23 % p.a. 1,043 

On Edinburgh, Perth, and Dundee Stock nil. (4 % p.a.) 3,272 

Surplus Suegsesensesasesoreoesoosooossoollle 125 See eeeeeeeeree 2,434 

Capital Account. 
Expended. Received. 

£ £ 

To Sist July, 1874 ...-sere--eeeeees veces ZBBTAZTG oe cerereeees 23,873,512 

During the half-yerrayrse -----+++-++s+ TRE BES  ciccczsnctcrcee 40,390 

Total, January $1, 1875......++ 23,938,276 sss. 23,913,842 

Estimated capital  utl y during the current half-year, 185,001. 

| The chief reductions in the working expenses were 14,646/ in 

ee 
oe 
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| leaving a net profit of 15,482/, against 15,184/ in 1873. This 

London, Brighton, and South Coast.—At the meeting, held to 

—_— 
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locomotive power, 12,387/ in compensation, and 24,4191 in 
Parliamentary expenses. The last saving practically covers 
the whole of the ordinary dividends now announced. The 
Stobcross line has been opened for traffic. The new contract- 
ors are progressing with the Tay Bridge. 

Nottingham and Grantham.—A dividend has been declared 
for the half-year at the rate of 4/ 1s per cent. per annum. 

Ottoman (Smyrna to Aidin)—The half-year’s receipts on 
revenue account have been 44,387/, being a decrease of 7,977! 
compared with the corresponding period of the previous year ; 
and the expenditure was 28,904/, against 37,180! in 1873, 

profit is considered satisfactory, the famine in Asia Minor 
having seriously affected the interests of the company. A 
dividend at the rate of 15s per share is recommended, and it 
is mentioned that sums on account of the guarantee for 1873 
have been received from the Turkish Government, and that 
the remainder is promised at an early date. 

Penarth Harbour, Dock, and Railway—At the meeting a 
dividend of 4 per cent. was declared, but it was stated by the 
chairman that the working expenses had exceeded the receipts 
by 5,000. The directors were authorised to convert 207,000 
debenture bonds into debenture stock. The litigation with 
Messrs Smith, Knight, and Co. has ceased, there being no 
assets, and further proceedings would only result in a greater 
loss. 

Salisbury and Yeovil-The receipts for the half-year were 
28,346/, and for the corresponding half 28,038/, showing an 
increase of 308/. The gross earnings for 1874 were 92,271l, 
and for 1873 89,409/, showing an increase of 2,862. The 
available balance is 16,684/, out of which a dividend is 
announced at the rate of 10 per cent. per annum. Capital 
expended, 805,123/, leaving a oe of 3,4471. 

Sidmouth—At the meeting a dividend was declared of 24 
per cent. per annum. 

Stratford-upon-Avon.—The receipts for the half-year were 
7,745/, against 7,243/ in the same half of 1873, showing an 
increase of 502/. A balance is shown of 3,217], and a dividend 
is recommended at the rate of 84 per cent. per annum as com- 
pared with 8 per cent. at the corresponding period. Capital 
expended, 128,359/. 

Taff Vale—A call of 2/ per share has been made on the 5 
per Cent. Preferential 10/ shares. 

Union Pacific—The gross earnings for the year ending 
December 31, 1874, are stated to amount to $10,559,880, show- 
ing an increase on the year 1873 of $293,776. 

Van.—A dividend has been declared for the half-year at 
the rate of 4 per cent. per annum, and 1,131/ carried forward. 

Waterford and Central Ireland.—The gross receipts for the 
half-year were 74,4711, against 74,934/ for the same half of 
1873, showing a decrease of 463/. After payment of the interest 
on the mortgage debt and debenture stock, there remains a 
balance of 26,606/ available for dividend. After payment of 
the preference charges, a dividend is recommended of 24 per 
cent. per annum, leaving 1,973/ to be carried forward. Capital 
expended, 1,884,020/. 

Waterford and Limerick,—After payment of the debenture 
and preference charges, there remains an available sum of 
9,380/, out of which a dividend is recommended of 23 per cent. 
per annum, leaving a balance to be carried forward of 1,973/. 

West Cork.—A decrease is shown of 266/ in the half-year’s 
receipts. The available balance is 1,592/, which will allow of 
the payment of interest at the rate of 2 per cent., carrying 
forward 260/. 

Western of France,—The directors recommend a dividend for 
1874 at the rate of 7 per cent. per annum. A similar dividend 
was paid upon the shares for 1873. 

Whitby, Kedear, and Middlesborough—At the meeting, a bill 
was approved for conferring further powers on the company, 
for authorising the transfer of the undertaking to the North- 
Eastern Company, and for other purposes. Capital received 
321,750/, and expended 321,185/, leaving a balance of 565/. 

BANKING COMPANIES. 
Aberdeen Town and County.—The total available balance for 

the year ended 30th January was 35,608/. Out of this a divi- | 
dend of 5 per cent. was paid in September, and another of the | 
same amount is now proposed, with a bonus of 24 per cent. 
(all free of income tax). The sum of 1,500/ is applied in tbe | 
reduction of the cost of the bank buildings, and 2,608/ is car- 
ried forward. The guarantee fund remains at 115,000/. 

Agra.—The net profits for the year, including the sum 
brought forward, were 71,582/, and a dividend is recommended 
for that period of 5 per cent., leaving, after adding 20,000/ to | 
reserve, 2,184/ to be carried forward. 

Anglo-Austrian—It is stated that the accounts have been 
examined by the Austrian Committee, and show that the | 
profits for 1874 will allow a dividend of seven florins per 
share. 



- 
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profits 
Australian Joint Stock—At the meeting at Sydney, the net 

for the half-year, including the ee brought for- 
ward, were shown to be 46,770/, and were appropriated as 
follows :—Dividend and bonus equal to 10} per cent. per 
annum; 10,000/ added to reserve (raising it to 60,000); and 

$,000/ to reduction of bank premises account; leavinga balance 
of 8,326/. 
Bank: of Australasia.—The directors have declared a half-yearly 

dividend at the rate of 124 per cent. per annum, free of 
income tax. ; ce 

Bank of Belgium and Holland—At the meeting a dividend 
for the year of 6! 10s per share was declared. e sum of 
47,0001 was added to reserve fund (raising it to 10,000/), and 
4,626/ carried forward. 

Bank of England.—A general court was held on the 11th 
inst., under the presidency of the Governor, Mr Benjamin 
Buck Greene. The Chairman said: I have to acquaint the 
court that this is one of the half-yearly general courts ap- 
pointed by the twelfth bye-law for the making of a dividend; 
that the net profits for the half-year ended the 28th February 
last were 665,786! 18s, making the amount of the rest on that date 
3,670,720! 13s 5d, and that after roviding a dividend of 4/ 10s 

cent. the rest would be 3,015,835! 13s 5d. The court of 
irectors, therefore, propose that the half-year’s dividend of 

interest and profits be made on the 5th day of April next of 
4/ 10s cent., without reduction on account of income-tax. 
The dividend recommended was declared, and the chairman 
informed the court that the dividend warrants would be 
delivered and paid on Tuesday, the 6th day of April next. 

Commercial Banking of Sydney.—The dividend is at the rate 
of 22 a cent. per annum, and the reserve fund is raised to 
330,000/. 

Hong Kong and Shanghai Banking.—A telegram states that it 
was decided at the meeting that no dividend should be de- 
elared, and that the sum of 120,000/ dols available should 
be carried forward, leaving the reserve fund standing at 
100,000 dols and 35,000 dols at credit of insurance account. 

Imperial Ottoman Bank.—The committee are at length enabled 
to authorise the distribution of the reserve fund to the holders 
uf the old shaves. This distribution, amounting to 1/ 14s 6d 
(or 43f 30) per share, will therefore take place on or after 
the 8th instant. This payment will be made on presentation 
of the divided coupon attached to the old shares dated Ist 
July, 1875. The balance of dividend for the year 1874 will be 
paid in July next on presentation of the share certificates 
themselves, which will then be exchanged for fresh certifi- 

International Bank of Hamburg.—The net profit for the year 
was 78,3561, including the balance brought from 1873. It is 
proposed to add 20,000] to reserve fund, increasing it to 
45,000/, and to declare a dividend at the rate of 9 per cent. per 
annum, carrying forward 5,706/. 

Jonian.—A dividend has been declared at the rate of 6 per 
cent. per annum, and a bonus at the rate of 2 per cent. per 
annum. 

Leicestershire Banking.—The total available balance for the 
year was 41,141/, inclusive of the sum brought forward. Out 
of this a dividend was paid of 2/ per shure on the 100/ shares, 
and 3s 9d per share on the 25/ shares for the half-year ended 
30th of June, and a dividend is now declared for the half-year 
ended 31st December of 2/ per share on the 100 shares, and 
5s per share on the 25/ shares, free of income tax. After pay- 
ment of these dividends a balance of 16,7661 remains. Out of 
this the directors further pay a bonus of 1/ 12s per share on 
the 100/ shares, and 4s per share on the 25/ shares, 3,800/ is 
transferred to the guarantee fund, and 2,966/ is carried for- 
ward. 

London and Hanseatic.—The profits for the year were 17,216/. 
An interim dividend of 3s per share has already been paid, 
and it is now proposed to distribute 3s 6d per share, making a 
total of 6s 6d per share, or 5 per cent. per annum, The sum 

| of 4,141/ is added to reserve, increasing it to 6,000/, and the 
| balance of 2,282! carried forward. 
| London of Mexico and South America.—-Including 4,214 
| brought forward, the available balance for the half-year is 
25,296, out of which a dividend is recommended at the rate of 
8 per cent. per annum, carrying forward 5,2961. 

London and San Francisco,—At the meeting a dividend of 6s 
| per share was declared, making, with the distribution in 
Be tember, 12s per share, or 6 per cent. for the year. The 

en carried forward is 4,858/, and the reserve fund stands 
at 35,000/. 

Merchant of London.—The profits were stated at the meeting 
at 86,015/. After deducting expenses and rebate and 37,500/ 

| fora dividend at the rate of 10 per cent. per annum, 25,000/ 
| was added to reserve (thus raised to 100,000/), and 3,979/ was 
_ carried forward. 
| Mercantile of the River Plate—It is nctified that in conse- 
| quence of the condition of the trade and money markets of 
| the River Plate it has been decided to make a call of 4/ per 
\ share. 
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premiums 14,8951. 
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Mercantile of the River Plate-—After writing off 10,0001 from 

purchase of business, and adding 2,148/ to reserve, a dividend 
of 8s per share is announced, making with the interim pay- 
ment 10 per cent. for the year, surplus 7,735/. 

Mercantile Bank of Sydney.—At the meeting in Sydney on 
15th January, an available balance was shown for the ‘half. 
year of 26,942/, out of which, after providing for rebate, the 
usual dividend at the rate of 124 per cent. per annum on the 
new paid-up capital was declared, leaving an undivided sur- 
plus of 8,990/. 

INSURANCE COMPANIES, 
Commercial Union Assurance-—The directors recommend a 

dividend of 10 per cent., free of income tax (making, with the 
interim dividend paid last September, 12} per cent. for the 
year), and appropriate 10,000/ to reserve, leaving 23,491! to be 
carried forward. 

Equity and Law Life Assurance,—The total income during the 
year was 182,994/, and the expenditure 113,482/, so that the 
assets have been increased during the year by 69,512/. The 
total funds on 3lst December were 1,104,066i. 

English and Scottish Law Life—The number of new policies 
issued in 1874 was 658, assuring 491,780/, producing in new 

The renewal premiums were stated to be 
121,030/, and the invested funds 863,211/. 

Lancashire Iusurance.—At the meeting, it’was stated that the 
net fire income of the year was 270,367/, and the losses 
151,1591. The life income was 57,609/, and the losses 18,3991. 
Dividends of 174 per cent. for the year have been paid. The 
fire reserve now stands at 141,968/, and the life funds at 
278,778/. The subscribed capital is 2,000,000/. 

Legal and General Life Assurance —The new premiums during 
last year amounted to 10,930/, assurin 969,590, The claims 
were 110, assuring 136,625/. The total income was 214,000I, 
of which 135,400/ was derived from premiums, and 78,600/ 
from interest. The net funds on the 3lst December were 
1,791,0991. 

London Assurance,—A dividend of 45s per share is recom- 
mended. 

Mercantile Marine of South Australia—The report presented 
at the meeting at Adelaide showed an available balance of 
49,2971, out of which a dividend of 1s and a bonus of Is per 
share were declared, leaving, after the addition of 5,000! to re- 
serve, 39,2971 to be carried forward as a provision for unsettled 
claims and risks. 

New York Life Assurance.—The income for the past year was 
1,603,437/. The interest received was 329,021/, being 50,7002 

fund is 5,429,155. The present surplus over all liabilities 
amounts, it is stated, to 897,356/, 01 an increase of 195,000 
over last year ; and the increase in the income is 102,499/. 

North British and Mercantile-—The year’s net fire premiums 
were 824,941/, and losses 455,999/. A dividend of 30s per 
share is declared, of which 12s 6d has already been paid, one- 
third of the premiums is set aside to cover current risks, and 
108,607! is carried forward as undivided profit, making the 
total fire reserves 827,238/. In the life departmeat 873 
policies were issued last year, insuring 672,177/. 

Prudential—The new annual premium income of 1874 
amounted to 12,193/. The annual premium income at the end 
of the year amounted to 71,847/, showing an increase ot 5,432/. 
But it was in the industrial branch that the chief success was 
obtained. In that branch 880,000 new policies were issued in 
the twelve months, representing a new premium income of 
332,000/. The annual premium income at the close of the year 
was 615,000/, showing an increase of 144,000/ over the income 
of the previous year. During the year, 90,000/ was added to 
the assurance fund, which stands at 573,524. 

Railway Passengers’ Assurance,—At the meeting it was stated 
that in 1874 10,183 new general accident policies had been 
issued, for which 30,848/ premiums had been received. The 
total premium income was 182,169/, and 97,964/ had been paid 
in compensation for 45 fatal claims and 4,581 non-fatal 
accidents. A dividend of 22s per share, in addition to 5 per 
cent. interest for the half-year, was declared. A resolution 
approving the company’s Bill in Parliament was carried. 

Star Life.—At the annual meeting it was stated that during 
the year 1,502 new policies had been issued, the annual pre- 
miums on which amounted to 14,552/. The annual income 
was 223,613/; and the assurance and annuity fund stood at 
1,211,115/. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph—At a meeting of the board it was 

resolved, ‘That on lst May the tariff by the cables for mes- 
sages between the United Kingdom and New York, and all 
places easterly thereof, will be reduced to half the present 
rates.” 

Argentine Tramways.—At the meeting, it was decided (in 
consequence of the differences which had arisen between the 
directors and shareholders of the Buenos Ayres Company with 
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over the amount paid for death claims, and the accumulated | 
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reference to the projected amalgamation of both undertakings 
to adjourn the meeting to 8th April. , 

Army and Navy Co-operative Society—At the meeting on the 
31st inst., it will be pro to raise the capital from 30,000/ 
to 60,000/, in shares of li each. 

Avonside Engine —The directors propose a dividend of 5 per 
cent., free of income tax, for the year ended 3lst December. 

Brazilian Submarine Telegraph.—The directors have declared 
an interim dividend for the quarter ended 3lst December, of 
2s 6d per share, or 5 per cent. per annum, free of income tax. 

Brighton Gas Light and Coke-—At the meeting a dividend of 
5 per cent. for the half-year was declared. 

Bristol Port and Channel Dock,.—The Clifton Extension Rail- 
way was opened in October, and everything is ready to con- 
nect the Dock with the Great Western and Midland railway 
systems. It is stated that the dock is making satisfactory 
progress, and that the walling can be completed in four 
months. 

British Land.—A balance is shown for the year of 6,3721; 
and a dividend is recommended of 2 per cent., carrying for- 
ward 1,820/. 

Brown, Bayley, and Dizon.—A loss is shown of 133,732/ up to 
December 31, but the directors consider that a more favour- 
able experience is in store for the company. 

Buenos Ayres National Tramways,—At the meeting, it was 
stated that the receipts for the year ended 30th December, 
were 25,230/, and the working expenses 23,815/, leaving a profit 
of 1,415/. After payment of the debenture interest there was 
a deficit of 692/, It was proposed that an amalgamation on 
certain terms specified should ¢ take effect between the company 
and the Argentine Tramways Company, the capital of the new 
company to be 400,000/, to be divided in certain proportions 
between the two existing companies. The scheme was not 
—- by the shareholders, and ultimately a committee 
of five independent shareholders was appointed to confer with 
the board. The meeting was then adjourned to 2nd April. 

Central American Telegraph.—The company announce that 
the line from Par& to Cayenne and Demerara, as also the lines 
from Trinidad to St Croix and Porto Rico, have been 
successfully completed, thus giving direct telegraphic com- 
munication between Brazil and the West Indies and North 

| America. These lines become the property of the West India 
and Panama Company. 
| Central Bank of Russia—Land Mortgage Bonds (Third Series).— 
|| Messrs Thomson, Bonar, and Co. announce the numbers of 
|| bonds drawn at the second drawing at St Petersburg on the 
| 13th inst. The bonds will be paid off at par on 13th of April 

next. 
Chillington Lron.—A loss is shown on the year’s working, but 

|| with the aid of the reserve fund a dividend of 5s per share is 
|| to be paid. 
| Credit Foncier of Mauritius—The available balance is 19,000/, 

|| out of which it is intended to pay a dividend of 10s per share, 
| | making, with the interim dividend, l/ per share, or 10 per cent. 
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per annum for the year. It is proposed to add 6,000/ to re- 
serve, raising it to 26,000/, and carry forward 3,000/. The 

|| amount invested on mortgages on 31st December was 458,026/, 
|| against 377,397/ at the same period of the previous year, guaran- 
| teed by landed property valued at 1,082,139/. : 
|| Crystal Palace-—The committee of inquiry have issued a 

notice to the shareholders, stating, that in consequence of the 

multifarious matters which have come before them, it will be 
some time before they will be prepared to issue their report. 

Crystal Palace District Gas,—An available balance is shown of 
9,124/, out of which maximum dividends are recommended 

upon the several classes of shares, free of income tax, carrying 
forward 1,151/. a 

Diamond Rock-Boring.—The company have declared a divi- 
dend at the rate of 5 per cent. for the half-year. This, with 
: interim dividend paid in August, equals 10 per cent. for 
1874. 

Direct Spanish Telegraph —The available balance, after pay- 
ment of the 10 per cent. preference dividend is 2,648/, out of 
which a dividend is proposed of 3s per share, carrying 703/ 
to reserve. It is added that the cable between Marseilles and 
Barcelona, purchased last September, continues in perfect 
working order, and that traffic has been resumed on the 

| Santander cable. het Sel 
| Eastern Telegraph.—An interim dividend of 2s 6d per share, 

have been sufficient to meet the interest on the certificates 
and the expenses, and to redeem fifty-three certificates at par. 

free of income tax, is announced. 

|| The securities in default, held by the Trust, are the Alabama 
| 

Foreign and Colonial Government Trust (Fifth Issue),—The 

adopted report for the year stated that after payment of in- 
terest on the certificates, and all expenses, there remained a 

surplus of nearly 2,500/, making, with the amount received 

from drawings, a total sufficient to redeem 74 certificates, 

whieh were accordingly drawn in December last, leaving 31/ 

to be carried forward. 
Foreign and Colonial Government Trust (Fourth Issue).—The 

amount of the interest and drawings which have been received 
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Eight per Cent. State Bonds, 1870, the City of Mobile Eight 

r Cent. (Alabama), Louisiana Eight per t. State Bonds, 
uisiana Six per Cent. State Bonds, and Spanish Three per 
ne the Spanish, an arrangement has been 

come to. 
General Steam Navigation —A dividend has been declared at- 

the rate of 10 per cent. per annum. 
Great Eastern Steamship—A dividend of 5 

been declared. The charter of the ship to 
Construction and Maintenance Com 
September, when it is probable she will be handed over to this 
company. There has been’ no settlement of questions in 
eennection with the defalcations of the late ( 

Grosvenor and West End Terminus Hotel,—At the annual meet- 
ing the profits of the year were stated to be 6,143/, out of 
which a dividend of 7s per share was declared, and 1,500/ car- 
ried to reserve. 

Harrow District Gas,—A dividend has been declared for the. 
gent at the rate of 4} per cent. per annum, free of income 

ax. 
Hawne Collieries—A dividend at the rate of 5 per cent. per 
— has been declared for the six months ended Christmas. 

t. 
Hornsey Gas.—There was an available balance of 1,519/, out 

of which a dividend has been declared for the half-year at the 
rate of 5 per cent. per annum, free of income tax. 

India-Kubber, Gutta Percha, and Telegraph—At}the meeting, 
the report was adopted, and, with the concurrence of the 
directors, a committee of five shareholders was appointed to 
confer with the board as to what is best to be done to promote 
the welfare of the company. 

India-Rubber, Gutta Percha, and Telegraph Works-—A net 
pees is shown for the year of 49,692/, which, added to the 
alance brought forward, makes an available total of 91,282/.. 

The usual depreciation, amounting for the year to 8,835/, has. 
been written off, and no directors’ remuneration has been 
charged. As the West India and Panama enterprise has. 
entailed heavy losses the accumulated profit has all been 
absorbed, and there now appears in profit and loss account a 
debit balance of 66,800/. Under the circumstances the 
directors abstain from recommending a dividend. Cables are 
about to be laid between Peru and Chili, with a view to their | 
subsequent sale to the best advantage when laid and working. | 
The hearing of the Panama and South Pacific Company’s 
suit has been brought to a conclusion, but the Vice-Chancellor 
has not yet given his decision. 

ieds.Snoreane « Telegraph—The annual report shows a net 
profit of 24,413/, and announces a dividend of 5 per cent. for 
the year. The receipts in 1874 were 79,466/, showing an in- | 
crease of 24,568/ compared with 1573, which it is stated arises 
chiefly from the improved working of the system, the famine 
in India, and the occasional interruption of other telegraphic || 
routes. | 

Leasehold Investment.—A dividend of 6 per cent. has been | 
declared. | , , oe | 

Lincoln Wagon.—The directors recommend a dividend at the | 
| rate of 8 per cent. per annum. | 

London General Omnibus,—The gross receipts during the half- | 
year were 328,527/, and for the corresponding half of 1873 | 
321,134/, showing an increase of 7,393/. Until the severe 
weather in December the receipts showed a considerable in- | 
crease, but during December the loss of traffic was so great:.| 
that the half-year closed with a decrease of 1,774/, compared | 
with the previous year. The expenses were 309,576l, against | 
288,215/, showing an increase of 21,361/. The increase in the 
cost of provender during the half-year amounted to 22,6971. | 
The available baJance is 31,245/, out of which a dividend is | 
recommended at the rate of 8 per cent. per annum, free of | 
income tax, carrying forward 7,218/. The reserve funds 
amount to 57,7971. 

London and General Water Purifying —After writing off a 
considerable sum from the cost of patents, a balance is carried 
forward, out of which a dividend is recommended of 5 per || 
cent., free of income-tax. 

London and Glasgow Engineering, and Iron Shipbuilding —The | 
payment of the second instalment of the dividend (2/ per share, | 
or 16 per cent. per annum) declared for the year ended 30th | 
June 1874, is announced. 

London and St Katharine Dociks,— At a meeting the Bill! 
before Parliament authorising the construction of an eastern 
extension of the Victoria Dock, with a new entrance from the | 
Thames at Galleons Reach, &c., was approved. 

London Tavern.—A dividend has been declared of 3 per cent., | 
carrying forward a small balance. 

London Tramways.—The receipts during the half-year were 
61,078/, and the expenses 49,078/. After providing for the 
usual reserve for contingencies, the debenture interest, &c., |} 
there is a balance of 7,598/ available for a d:vidend at the rate |! 
of 6 per cent. per annum, carrying forward a small balance. 
It is mentioned that, the new lines not being completed until | 
the end of the half-year, the preference capital had been un- 
productive, and it is proposed that the revenue for the half- 
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should not bear the whole of the charge on those shares, 
that the payment should extend over a period, for which 

a suspense account has been raised, and the amount debited 
against this half-year’s revenue is 1,200/. It is added that the 
expenses in connection with rating the company’s lines have 
been very heavy, amounting to 5,167/, of which 3,667/ remains 
to be liquidated. 

Manor Park Cemetery.—The first annual report states that, 
up to 3lst December, 25,310 shares had been allotted, and the 
sum of 2,939/ had been realised from the sale of surplus land, 

ing sufficient to pay all expenses, and leaving , from 
which a dividend at the rate of 4 per cent. per annum is 
recommended, carrying forward 39/. 

Mediterranean Extension Telegraph.—At the meeting a divi- 
| dend was declared at the rate of 3 per cent. per annum, and 
5001 was carried to reserve. 

Milner’s Safe.—The directors have decided on the payment of 
an interim dividend of 10 per cent. per annum. 

_ Municipal Trust—The gross revenue, without taking into 
‘account the proportion of current interest in respect of 
coupons not yet payable, amounted to 19,994/, and after pro- 
| viding for the coupons at the rate of seven per cent. 
annum, and expenses, there remains a balance of 1,038/, of 

_ which 900/ is to be appropriated in redeeming five certificates 
| of 100! each, with the bonus of 50/, and two certificates of 50/, ' 
, with proportionate bonus, leaving 138/ to be carried forward. 

_ Municipal Trust,—The numbers have been published of seven 
certificates which have been drawn for repayment on the Ist 
of May, together with a bonus of 50 per cent., and the 
| quarterly coupon then due. 
| Mutual Tontine Association.—The available balance was 6,938/, 
| out of which a dividend of 24 per cent. for the six months was 
| declared, making, with the interim payment, a total distri- 
_ bution of 5 per cent. for the year, and leaving, after appro- 
oe 5001 to suspense account, and 204/ to reserve, 264/ to | 

| be carned forward. 
| Natal Land and Colonization.—At the meeting the directors | 
_ were empowered to declare and pay the dividends upon the 
preference shares without taking a resolution from a meeting. | 

| National Arms and Ammunition —A balance is shown for 1874 | 
sufficient for a dividend of 6 per cent. per annum upon the | 
preference capital, and to help “to replaee the capital of the | 
comeny in its original position.” The deficit is now but 
4 Sal. 

| National Steamship.—The directors state that the falling off in | 
| traffic between this country and America accounts for the fact | 
that the profit on the year’s business is only 15,449/. With | 
| the aid of 70,0001 taken from the insurance fund, they have, | 
, however, been able to pay a dividend of 8 per cent. for the | 
year, and to add 32,224/ to the depreciation fund, A balance | 
of 3,9621 has been carried forward, and the insurance fund 
balance stands at 101,946/, as against 178,552/ last year. 
New Sharlston Collieries—A loss is shown for the six months, 

after taking credit for the balance of 1,508/ brought forward, | 
of 3,082/. Taking into consideration the profit made up till | 
June 30 last, the result of the 12 months’ working was a gain 
of 1,717/. The output for the six months amounted to | 
59,221 tons, being on an average 533 tons for the 111 days | 

| that it will be necessary to call up the final 2/ per share. 
o 
S | 

| the reduction of the capital from 140,000/ to 84,000/ has been | 
| presented, and a list of creditors is being made out. 

| Northumberland Steam Shipping.—A petition for confirmin 

Phosphor Bronz.—The profits would pay a dividend | 
of about 20 per cent., but as these profits have been partly | 
earned by the property of the csatent company not yet paid | 
for, it is thought right to recommend a dividend at the rate of | 

| only 10 per cent. per annum. 
Kent Guarantee Society —At the meeting a dividend of 8 per | 

cent. was declared, and 200/ was added to reserve. | 
| Rio de Janeiro City Improvements—A half-year’s dividend of | 
| 1 2s 6d per share is notified. | 
| Samuel Fox and Co,—An interim dividend of 4/ per share is | 
| announced. 

| ficates due 15th instant was paid at Messrs Glyn, Mills, 
'and Co. 

jot 73 per cent. per annum, leaving 439/ to be carried to the 
| renewal and maintenance fund. 

Silber Light—The second yearly report (to 27th February) | 
shows that after deducting expenses, and writing off 10 per | 
cent. for depreciation, and 500/ (equalling 20 per cent.) off pre- | 
liminary expenses, there remains a net profit of 8,509/. A | 
dividend is recommended for the year at the rate of 10 per 
cent. per annum, free of income tax, which will leave 451/ | 

' to be carried forward. 
| St Thomas Dock,— At the meeting, a resolution was passed 
| authorising the directors to issue debentures on such terms 

—_—— - a smn 

| paying 1,792/ interest on debentures, writing off 214/ from 

| during which the pit had been worked. The report states |. 

| resolved that a dividend of 20s per share, free of income tax, 

| Share Investment Trust,—The coupons of the Preferred Certi- | 

| 
Sheffield Tramways,—A dividend is recommended at the rate | 

| 

and at such discount as they may think fit, not being more 
than 40 per cent. 

Submarine Telegraph.—The directors state that, notwithstand- 
ing the continued dulness of trade, the receipts have exceeded 
those of the corresponding six months of 1873, and enable 
them to recommend a dividend for the half-year ended Decem- 
ber at the rate of 164 per cent. per annum, and add 2,287] to 
reserve, 

Surrey Commercial Dock.—A dividend of 24 per cent. for the |] 
half-year, and a bonus of 1 per cent. are announced, 

United General Gas Light—At the meeting the report, which 
stated that the profits for the year were 596/, was adopted. 
No dividend was recommended, and the amount was carried 
forward. : 

Jnited States Rolling Stock.—No settlement has as yet been 
come to with Messrs Bischoffsheim and Goldschmidt, negotia- 
tions for a compromise having been interrupted by the action 
of a committee of stockholders in London, who protested 
against any arrangement that did not include a settlement of 
the _— claims in full. The rentals due by the Atlantic 
and Great Western, and by the Erie Company as lessee of 
that railway, now form a heavy sum. The total receipts from 
rents last year were only $198,000, and from the Atlantic and 
Great Western alone is due $1,121,000. 

Val de Travers Asphalte Paving —The aet profit for the year 
is 2,870/, which, with 1,620/ brought forward, makes a total of 
4,4901. This, it is considered, would justify a dividend not 
exceeding 5s per share, but the directors prefer to leave the 
question to be decided at the meeting. 

Van Diemen’s Land.—The available sum is 1,355/, which will 
admit of a dividend of 3s per share, leaving a small balance 
to be carried forward. The tramway through the company’s 
Emu Bay block to Mount Bischoff will be about 45 miles in 
length, and is expected to cost about 400/ per mile. It is 
added that the reported large deposits of tin at Mount 
Bischoff may be accepted as a tact, but the want of communi- 
cation greatly retards the working of the mines. 

Westbourne Grove Drapery and Furnishing —An interim divi- 
dend is announced at the rate of 10 per cent. per annum. 

Western and Brazilian Telegraph—The company announce 
that telegraphic communication between Para and Pernam- 
buco has been restored. 

Western Union Telegraph—The usual quarterly dividend of 
2 per cent., being at the rate of 8 per cent. per annum, is de- 
clared, payable 15th April next. 

West India and Pacific Steam.—This company has declared a 
dividend of 6 per cent. for the past year, as compared with 10 
per cent. for 1573 

Woolwich Steam Packet,—A dividend is recommended of 7s 6d 
per share, equal to 64 per cent. for the year. 

MINING COMPANIES. 
Bilson and Crump Meadow Collieries,—The first annual report 

states that the profit for the year amounts to 12,590/, and after 

* extra works account,” 200/ towards “ preliminary expenses,” 
2,457! interest on unpaid capital, in addition te the ordinary 
working expenses, 7,725! remains for the payment of a dividend 
at the rate of 12 per cent. per annum, of which 4s per share 
has already been paid, leaving 7s 3d per share to be received. 
The balance carried forward is 5061, 

Cape Copper Mining.—At a meeting of the directors it was 

be declared. 

Eberhardt and Aurora.—The directors state in a circular that 
i a 

' 

per 

S73. 

they hope that Captain Drake’s anticipations with regard to | 
the working during the current half-year may be verified. A | 
meeting of shareholders will be convened so soon as the | 
accounts ending 3lst of December have been received. 

Original Hartlepool Collicries—At the meeting the report, | 
which showed a net profit of 10,991/, or with the amount || 
brought forward a total of 27,522/, was adopted. 

Richmond Consolidated Mining. —The company have an- | 

nounced an eighth dividend, amounting to 5s per share. 
Rhymney Iron.—At the meeting to-day dividends of 15s on 

the 50/ shares and 4s 6d on the 15/ shares were declared. 
South Wales Colliery.—A net profit is shown for the half-year | 

of 5,819/, which, with 315/ brought forward, makes an avail- | 
able balance of 6,134/, and the directors recommend a dividend | | 
of 15s upon the old shares, and a pro rata dividend—viz., 
13s 7d—on the new shares, free of income tax. This will | 
absorb 5,839/, leaving 294/ to be carried forward. | 

Tecoma Silver—At the meeting it was decided to pay to Mr | 
Davis 10,000/ to release the mines, and to lease the same to |, 
Mr Gordon for a period of three years certain. The meeting 
was afterwards adjourned pending the receipts of the accounts | 
from Utah. 

Van Mining.—The profit for the year was 32,9911, out of | 
which four dividends, amounting to 2/ 2s 6d per share, have | 
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been paid, leaving 1,116! to be carried forward, besides 644/ 
left over from 1873. It is mentioned that by the introduction 
of new machinery the cost of dressing ores is expected to be 
largely reduced. 

—— 

NEW COMPANIES AND CAPITAL. 

Beechworth Gold Mining, Limited—Capital, 200,000/, in 2/ 
shares, of which 50,000 are now offered. It is proposed to 
— for the sum of 110,000/ the mining claims of the “ Sons 

Doma Consols Company, registered ” in the valley of the 
Black Dog Creek, district of Beechworth, Victoria, Australia. 

Bishop’s Cluster, Limited.—Capital, 25,000, in 1! shares, It 
is proposed to urchase the English and continental patents | 
of Mr T. B. Bishop for improvements in sewing-machine 
attachments, and to take over and continue the business of 
Messrs Bishop and Cox. The vendors are to receive 12,0001, 
including 9,500! in fully paid-up shares. 

City of Brisbane Corporation 5 per Cent. Debentures,—Tenders 
are invited for 84,050/, being part of 121,250/ authorised. 
Applications are to be made to y the Bank of Queensland before 
the 10th inst., and on the following day the tenders will be 
opened in the presence of those who desire to attend. The 
minimum price will be previously fixed. The debentures are 
in sums of 50/ and 25/, and it is anticipated that the revenue 
to be derived from the bridge (for the construction of which 
the loan is required) will be sufficient security ; but in addition 
the loan is secured upon the general resources of the munici- 
ality, on which it is mentioned the prior charge is only 
0,000/, The debentures are repayable on lst November, 1891, 
either in London or Brisbane. 

Brisbane (City) Debentures.—With reference to these “ bridge 
debentures,” offered through the liquidator of the Bank of 
Queensland, the tenders amounted to 289,175/, and the 
amount to be allotted—84,050/—was disposed of above the 
minimum. 

City of Dunedin Water Works 6 per Cent, Loan —The Bank of 
New Zealand invite applications for 65,000/ of this 6 per cent 
loan for 200,000/, in debentures of 100/ each. The interest is | 
payable in Dunedin, Melbourne, or London on the Ist Jan. 
and Ist July in each year; and the principal at par in J anuary, | 
1925. The issue price is 991 per debenture, reduced to 971 10s | 
by the interest accrued. 

English Channel Steamship (Dicey’s Patent)—Subscriptions 
are invited for an issue of debentures to the amount of 
16,000/, bearing 10 per cent. interest for three years. The 
money is required to supply the ship Castalia with larger 
boilers, and also feathering floats to her paddles. 

London and South. Western Railway 44 per Cent, Preference Stock, 
1875.—The directors have invited tenders for 140,000/ of this 
stock, the dividend on which takes priority over that of the 
ordinary capital. 
instant. 

New Westminster Brewery, Limited——Messyvs Price and Pott 
invite applications for 9,049 ordinary, and 4,690 preference 
shares of 4/ each, being the balance of the capital. The 
undertaking was formed in 1873 to take over the business of 
the Westminster Brewery Company. The other portion of the 
capital was, it is stated, taken up by the directors and share- 
holders of the old concern. 

New Zealand 44 per Cent. Immigration and Public Works Loan, 
—N. M. Rothschild and Sons have received subscriptions for 
this New 44 per Cent. Loan for 4,000,000/, at the price of 94 
per cent., with instalments, payable over a period of 54 
months. 

The Loan is secured on the Consolidated Revenues of New Zealand, 
and will be raised on debentures representing 1,000/, 500/, 200/, and 
100/ respectively, and bearing interest at the rate of 4} per cent. per 
annup, payable on the Ist February and Ist August in each year, at 
the offices of the Crown Agents for the Colonies, in London, where the 
first dividend for five months’ interest will be payable on the ‘Ist August 
| next, on a coupon attached to the provisional Ssrip. 

The tenders were opened on the 18th 

Tho principal will be repaid at par, not earlier than five years, and 
not later than 30 years, from the Ist February, 1875, the Government 
reserving to itself the right of paying it off on the Ist February or Ist 
August of any intermediate year, upon giving six months’ notice. 

Park Street (Heywood) 
27,000/, in 5/ shares. 

| Cotton Spinning, Limited, — Capital, 
| The object of the undertaking is to take 
| ¢ over and continue the working of the Park street Mills, ad- 
joing the property of the Albert New Mill Company, Limited, 
\ situated in Heywood, Lancashire, The purchase price is 
27,000/, of which 13,750/ will be in shares, and 12,000/ on 
mortgage. 

Railway Debenture Trust—5 per Cent, Debentures,—Applica- 
| tions are invited for 321, 500/ (the balance of 1,000,000/), at the 
| price of 97/ per cent. and redeemable at 110 by annual 
| drawings in 51 years from 1873, by the operation of a cumu- 
| lative sinking fund of one-half per cent. per annum. 

——— lhl CO 

| 

Ravenglass and Eskdale Railway 6 per Cent. Bonds—Applica- 
tions are invited for 8,000/ in debentures in sums of not less 
than 50/, for three, five, or sever years. It is stated that the 
line, which is 74 miles in length, will be open for mineral 
traffic in about a month, and shortly after for passenger 
traffic. The share capital is 24,0001. 

Southsea Floral Hall and Aquarium, Limited —Capital, 60,0001, 
in 5/ shares. Itis cae to establish a floral hall or winter 
erin. marine aquarium, &c., adjoining the pier at Southsea. 

terest at the rate of 5 per cent. per annum is-guaranteed by 
the contractors upon the paid-up capital up to the completion | 
of the works. 

Trust, Loan, and Mercantile Agency of the C of Geod Hope, 
Limited. —Capital, 500,000/, in 5/ shares. Fest issue, 50,000 
shares. “It is proposed to raise capital by the issue of de- 
bentures, and invest the money so obtained, together with the 
paid-up capital of the company, in advances by way of mort- 
gage upon landed and other real estate in South Africa, and 
also to a limited extent upon the security of wool. The com- 
pany will also act as agents upon commission.” Debentures 
will be issued to the extent of the uncalled capital. 

United Kingdom Aquarium, Limited.—Capital, 200,0001, in 101 | 
shares ; the first issue (for which applications are now invited) || 
being 75,000/. It is proposed to construct aquaria in various 
parts of the United Kingdom, and sites have been fixed upon 
at Liverpool and Kingstown to commence with. 

Wellington, Grey, and Bruce Railway of Ciiatiaatir st Mort- 
gage.—Subseriptions are invited at the price of 92/ per 100/ 
bond, for a further amount of 41,600/ of this company’s First 
Mortgage Sterling Bonds, of which 416,000/ have already been 
issued. Interest accrues from Ist January last, and the prin- 
cipal is payable on the Ist July, 1891. 

STAMPS FOR TRANSFER OF DEBENTURES. 
Value. And so on 6d for every 100/: thus— 

£ £ s d Value. 
tL eee 0 6 £ £ s d 

BOO OO FRO cencccsesene lL O07 1,900 to 2,000 ........... « 0:4 
200 — 300 ........0000 1 6| 2,900 — 3,000 .........066 15 0 
300 — 400 .........00. 2 0} 3,900 — 4,000 ............ 20 ¢ 
400) —— 500 ...ccccccese 2 G| 4,900 — 5,000 .......00000 25 0 
500 — 600 .....ccceree 3 0} 7,400 — 7,500 ....... ome ee 
COD we TI ireden sia 3 6| 9,000 — 10,000 ............ 30 0} 
700 — 800 ........... 4 0 
800 — 900 ........... 4 6 
900 —1,000 ............ 5 0 
The Stamps on Transfers of Debenture Stock are 2s 6d on every 100 

nominal, or fraction thereof. Debentures themselves bear a stamp of 
2s 6d per 1064 while debenture-stocks bear uo stamp. 

STAMPS FOR TRANSFER OF STOCKS AND 
SHARES. 

Value. Stamp.| Value. Stamp. 
£ £ s d z £ s d} 

ESOS: © © FID 00 178 cccscceice cs oe FE] 
GOD Bie, ccccssestinvave 1 0 | 175 — 200........ eveccesiees 20 9 | 

DO ae. BB ries cnccncsevvs - Ll 6 | 200 — 226 ..... svccceessees - 22 6} 
BE ce Bin ovarssasnconens BO | 225 BED co vesnccscensscnse 25 0| 
DD mm: - Bkccccceiccccosecee 2 By | Ge me Ba cecctessttsmnens tO 
BO wien Dccscnvetdeeceives Bi BE BEG woe DOG ssivesscvececenece 30 0} 
BD sew: Tisnsmnstnammnais T © | 800 — B50 ....cccccsccccoece 35 0} 
75 — 100... ..2-ccscereeees 10 0 | 350 — 400 ........cereceeeee 40 0 

200 ~. BBG . ciccoectescdics 12 6 | 400 — 450 ...........00. Jace or 
BOG ore, 36D cesnsvescesiccien Bae: 0 EE er GOW vawccnscosenasined 50 0) 

& from 500/ value and upwards, 5s for every 50/ or any part of50/, | | 

RATES OF BROKERAGE. 

There is no scale fixed or recognised by the Committee of | ‘| 
the Stock Exchange, but the following are the charges usually | | i} 
made for commission by stockbrokers :— | 

British and foreign funds ........... prenieuiaeerccins 2s 6d per 100/ steck 
OED TEED ssc ccccaccosnhtindscqedtasvedcictioredese 1s Od — 
Colonial Government and railway bonds ............ 5s Od per cent. | 
Dhawan wit BF ss ccneincssninbttdidiianpiessanuvsconisies 1s Od per share. 

on” WARM eco 668. ste 
— POP WS Bee bettas cevadsovsenapeasecsensstons 230d — i 
— BBs £0: BOT, woccesvesrccconccevcereeansegsan nt 
— SOE OmB GEOGO . cic csepretsahevessesscevuat ; 10s Od per cent. | 

In cases in which stock is under 50/, the commission charged is } per cont | 
When the market price of a share is above 50/ commission is oft ten | 
eharged at 10s per cent. on the market price. 

STU 

ASSIGNMENTS OF MORTGAGES. 
For every 100/ or fractional part of 100/ of the principal 

money secured a duty of 6d. 

For transfer of stocks and shares at a nominal considera- 
tion a stamp of 10s is required oe 
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Just Published, Fifth Edition, 

LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY S. KING AND CO. 65 CORNHILL. 

JUST PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 

Changes and Events. Crown 8vo, 7s 6d. 

HENRY 8S. KING AND CO 

Now Ready, Second Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 

SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 

By WALTER BAGEHOT. 
HENRY 8. KING AND CO., 65 CORNHILL. 

Just published, price 7s 6d, 

THE 

CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Esq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &c., &c. 

Patt Matt Gazerte. 

“Mr Aird has translated the French Code Civi/, and furnished it with notes tracing the 

| analogies between its principles and those of the Roman civil law. The author addresses 
| himself primarily to students, for whom he intends his work to be a kind of introduction to 
| legal science. But it is also likely to be of great use to the practitioner and the man of business. 

| In these days of intimate and perpetual intercourse between nations questions of foreign law are 
| frequently cropping up in our courts, and English traders are almost daily in want of some 
| practical guide as to the rights and liabilities of those with whom they have. transactions beyond 

| seas, and Mr Aird gives in the ‘ vulgar tongue,’ and ia a single small volume what is practically 
| the law relating to persons and property over half the continent of Europe. * * * We can 
| quite understand that Mr Aird’s task was a tedious one, as he says it was. Still his industry 
does not appear to have flagged until he had completed it, and, as far as we can judge from the 
| examination we have given to it, he seemsto have executed it with an unusual amount of 

care.” 
Weexty Reorster, Jan. 30, 1875. 

“ The work is a boon, and, in it way, a masterpiece. So lucid is it all that we have failed to 
find a single sentence in the whole work of which the meaning is not perfectly transparent. r It 
is dedicated, by permission, to the Lord Chief Justice of England, Sir Alexander Cockburn. 

LONDON : LONGMANS, GREEN, AND CO. AND ALL BOOKSELLERS, PARIS: GALIGNANI 
LIBRARY, RUE DE RIVOLI. 

Just Published, price 7s 6d, 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq,, 

Of the Middle Temple, Barrister-at-Law. 

SNS 

Ix Four Booxs :— 
I. Laws in General. | 

Il. Bights of Things. 

IIl. Private Wrengs. 
IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Velumes of Blackstone. 

Datty Tetecrare, Dec. 29, 1873. 

“ A most admirable work for law students, for whose use it has been compiled, appears with 
the title ‘Blackstone Economized ; a Compendium of the Laws of England to the Present Time. 
The author is David Mitchell Aird, Esq., Middle Temple, Barrister-at-Law, and the publishers 
Messrs Longmans. The book is most compendious; and on an excellent plan. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS, 
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hy K WO SEMI-DETACHED 
10-Roomed Villas to be LET on the g 

Estate, close to Torrington park, Finchley ; situate in g 1 
private thoroughfare, approached by a drive. | 
‘the residences were especially erected wi every |} 
domestic convenience. Bath room and excellent drain. |} 
age, gravel soil, in a charming and healthy locality, | Me 
commanding extensive and beautiful views. Further |} 
particulars and cards to view of Mr Stone, 9 Junction |} 
road, Upper Holloway, Could be Let for any period for 
one to seven years. 

JOSEPH GILLOTP 
STEEL PENS, 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON. 

LADY'S DRESS BASKETS 
NEW DRESSING BAGS, 
DESPATCH BOXES, 

OVERLAND TRUNK8§ 
CAMP AND BARRACK 

FURNITURE, &c, 

NEW CATALOGUE OF 500 
ARTICLES POST FREE. 

PRIZE MEDAL 
For General Excellence. 

DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonnar 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, preyares Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment 
where the comforts of an English home are provide, 
by an English lady (Mrs Thomas). The bi it rd 
ferences given.—Apply to Herrn Director THOMAS 
Strauss, Bonn-on-the-Khine —Frequent escorts, 

» ah 
OLLOWAY’S PILLS AND 
OINTMENT.—Critical periods occur in female 

constitutions, and most anomolous symptoms supervene 
frequently at such times; these remedies are suited to 
relieve plethora and its attendant consequences, and are 
recommended confidently for this purpose, it is as- 
tonishing what an effect is produced on swellings, drop- 
sies, and chronic ulcerations of the leg, by the prop:r use 
of them; in fact, many such cases which have been 
almost despaired of, have yielded to the line of treat- 
ment recommended by Professor Holloway, and health 
and strength restored, when hope had been almost 
abandoned. Palpitation and fluttering of the heart causes 
great distress at times, with a sense of impending 
suffocation, this is soon relieved by the use of these 
remedies. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best 
or Acidity of the Stomach, Heartburn, Headache, Go 
and Indigestion; and as the best mild aperient 
delicate constitutions, especially adapted for ladies, chil- 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists. 

ROYAL POLYTECHNIC.— 
“The Mystic Scroll” (written by Dr Croft) is, says 

the Press, “ Not only amusing, but scientific and instrac- 
tive."—Tigs. “ Puns, equivoque, satire, and huamour— 
fun without vulgarity, and not a little scientific know- 
ledge."—Stanparp. “Remarkably clever.”—Dait 
News. “Scenic and optical effects delight the eye, 
while the amusing commentary diverts the ear.” —TBELE- 
GRAPH. “Provocative of incessant mirth.”—Hovr. 
“Every accessory that could possibly attract.”’—Post. 
“Wonderful entertaioment.”—Sporrsmay. “A rare 
piece of humour.”"—Sunpay Trmgs. “Superior to any- 
thing yet attempted at the Poly.”—Era. Daily at 4and 
9, by Mr Seymour Smith. 

OYAL  POLYTECHNIC.—IN 
addition to the above, Professor Gardner lectures 

upon CHEMICAL MARVELS and LIGHT, with 
wonderful experiments.—Mr King, on the TRANSIT OF 
VENUS, and THt ISLe OF WIGHT.—Herr Proskauer 
does some Refined Conjnring—There is a MAGIC 
TUB.—Many other attractions. Open 12 and 7, Ad- 
mission 1s 

ALLEN’S NEW 
DRESSING BAG 

Terms of Subscription. 
PAYABLE IN ADVANOS—PosT FRa&— Yearly, 10s. 

Post-office orders to be made payable to Thomas 
HaRgPex MEREDITH ; and all letters and com manications 
should be addressed to the Invastor'’s MOon?TRLY 
Mansvat Orricr, 34 Strand, London. 

LONDON :—Printed and published for the Proprietors, 
by Tuomas Harper MgrevitTs, of 340 Strand, at 
the Investor's MonTHLY MANUAL Office, 340 Strand, 
in the Parish of St Mary-le-Strand in the County of 
Middlesex.—Saturday, March 27, 1876. 
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