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( | THE BANK RETURN OF THIS WEEK. 
Ip the Bank account of this week were looked at as it stands, 

|| and without reference to any other information, it might give 

a 

|Very misleading impressions. In the first place, it would 
| make us think the power of the Bank of England at this 
| moment much greater than it really is. It is in the nature 
of an account, showing the state of a bank for one day only 
in the week, to create sometimes mistaken ideas. Unless we 
see the accounts for the days before and after, we may fall 

| Into serious misconception. So here the account shows an 
| pogmentation of private deposits of 1,275,000/ in the week, 

ut that isa mere accident, If the account had been made 
np - a Tuesday or a Thursday instead of the Wednesday, the 

|| two there he have been altogether different. For a day or 
- a ere had been an unusually large demand for discount at 

lt ank, and the borrowers had not yet drawn out the amount 
|| Sorrowed, It still stood to their credit, and therefore the 
cate deposits were considerably larger just for that day 

mg ae 

| | 
j 
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Secondly. The amount of the public deposits might also 
be a source of mistake. It has been ascribed exclusively to 
the new system of taxation introduced by Mr Lowe. It 
has been said that the public deposits are now filled 
with anticipated income, and that soon they will decline, 
because the proces of anticipating income will have 
an end. And no doubt the effect of the new mode 
of paying the income-tax and the assessed taxes is to accumu- |. 
late money in the early part of the year. But that is not the 
only peculiarity of this year. Another remarkable feature J 
is the great diminution of the expenditure. Since February |! 
12, when the excellent weekly Exchequer account now pub- 
lished began, the following is the comparison with last 
ear :— 

: EXPENDITURE on Supply Services from Fesruary 12 to June 11. 
£ 

1869 ...ccccccccecccccccccscccccccscccsccsesccesecoseres 15,099,568 
1870 ...cccccccccccoccccrceccocccsosceoces yeoee evecceese 11,092,001 

DRIES ..cccccrcccevcessoscosousoceossss 4,007,567 

And this great reduction of the expenditure has augmented 
the Government balance in comparison with last year, as well 
as the earlier receipt of its income. 

| 
| | 

THE NEW GOVERNMENT PROPOSAL ON EDUCATION. 
WHEN we last week wrote on education we had to explain, 
with regret and pain, that the Government had brought in an 
Education Bill which was radically defective in its most im- |! 
rortant feature,—in its mode of meeting the “ religious diffi- 
“ culty ;” that though they had brought in some amendments 
yet the alterations so made were not enough, and that great 
evils remained ; that the Government, though they indicated a 
disposition or an intention to make further changes, had made 
no distinct and definite proposal ; that in consequence the order 
book of the House of Commons was covered with amendments | 

OE CCE et ttt nent 

—all of the same family, and with more or less of distinction 
and difference—proposing an analogous form of solving, or 
trying to solve, the religious difficulty. The worst peculiarity 
was that all these amendments were proposed by some of the 
best supporters of Government, and that the Opposition were 
not only ready but eager to support the Government proposal 
as it stood and to resist amendments of it. We thought then, i 
and we still think, that the Government on so cardinal | 
a matter should have itself guided the mind of 
the country; that it should have made earlier a distinct ; 
proposition satisfactory to most of its supporters ; that it was 
a mistake for so long a period even to seem to be the friend of 
its enemies and the enemy of its friends. But happily these li 
objections are now “ matters of history.” Mr Gladstone last |; 
night, in a most admirable and skilfal speech, made a pro- i 
posal on behalf of the Government which removes most of the | 
“religious difficulty,” and is probably the most popular and |, 
acceptable mode of solving this complex problem, even though || 
it may not be the very best absolutely. If the Government are 
to be blamed (as we think they are) for not being wise as early |' 
as they might, and for not having on this matter taught well, |' 

they are at least entitled to the praise which, as practical || 
statesmen, they may consider enough, of having learned well, || 
and of being wise in time to propose something which the | 
country may be ready to adopt and try. i 

Mr Gladstone's first proposition is that in schools to be | 
supported by the rates no sectarian formulary or catechism r 

shall be used; and ‘we have to answer the question—How 
far does this answer the difficulties which we last week ex- ! 
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plained? As we then said, ‘Each school board will choose 
“the religion of its own ant sect, and teach 
‘ that religion, and will it very often after being 
“ excited by conflict, and warm with narrow zeal in 
“ its most sectarian form.” But now at least a sectarian 
creed cannot be taught in its most exclusive “eo 
in the form which the strongest zealots most like. e 
discriminating documents are excluded. That which an 
extreme partisan would most gladly teach the law says that 
he shall not teach. The tendency of the amendments is to 
mitigate the shades of doctrine in the various schools. The prin- 
ciple of ‘concurrent endowment ”’ is retained, but as far as it 
goes the change provides that each doctrine shall be taught not 
in its mostoffensive shape but initsleast; notin the controversial 
form in which it excludes what others believe, but in its more 
general and therefore more agreeable form, in which it in- 
cludes that which others believe besides its special partisans. 
Mr Gladstone contends, and perhaps truly, that the country 
will have some religion taught—that it is not agreed what 
religion—that you cannot define an “unsectarian Chris- 
“ tianity,” and therefore cannot attempt to enforce by law its 
exclusive teaching,—and if that be so, the conclusion fol- 
lows that we must approximate as well as we can to this 
common religicn, and aim at getting it, not by defining what it 
is, but by saying what it is not. The plan is a suitable adap- 
tation to an imperfect world; it aims at doing what can 
be done at this time and in this country, and on the face of it 
we see its defects because the England of this age is in all 
points, but in this especially, a most imperfect country. 
There are three obvious defects in it :— 

First—as Mr Disraeli says, the plan creates a new “ sacerdo- 
“tal class”’ of schoolmasters, who are to have no “formularies ” 
or written articles to guide them, and who will therefore be 
able to teach what they please, very much in the form in 
which it pleases them. And as schoolmasters are often rather 
unwise, rather ignorant, and very conceited men, the evil of 
their theological independence is serious. 

Secondly. The plan is too favourable to those sects which 
(like most Protestant dissenters) transmit their doctrines by 
tradition, and too unfavourable to those which, like the 
Church of England, have a fixed written standard. Those 
who always teach by tradition can by the plan teach as usual, 
but those who commonly use a written “formulary” will be 
unable to make use of it any more. 

Thirdly. The plan is very hard on those who, like the 
High Anglicans and Roman Catholics, feel religiously bound 
to teach their creed as a whole and as it stands, and as the 
revealing body, the Church, gave it to them. By this plan 
these believers are excluded not from the accompaniments of 
its teaching, but from its essence, and are really shut out | 
entirely. A purely secular education on the part of Govern- 
ment would be better for them, for then other sects would 
fare as well as they do, but now other sects can teach accord- 
ing to law in the rate-aided schools, whereas these bodies— 
formularies being requisite to them—are forbidden. 

These are considerable objections, and the evils of “con- 
“ current endowment,”—of any new religious endowment—are 
undoubtedly at the present time very great; still we eannot 
insist on them, because we do not wish the people to remain 
uneducated any longer, and because every plan of education 
now must contain a hundred inconsistencies, and be liable to 
very many objections, since the success of every plan depends 
on the prevalent opinions, and those opinions are radically dis- 

ET 

cordant, and have no logic in them. We accept this proposal 
as a momentary compromise of changing views, not as a per- 
manent solution of substantial difficulties. 

The second proposition of Mr Gladstone is to remove the 
aid of denominational schools from the school boards 
(as was at first proposed), and to let those schools be aided by 
the State as now,—and in brief to pay one-half the expenses 
of those schools, instead of one-third. We are not clear 
whether the new clause refers only to existing schools or new 
schools hereafter to be founded. And this is a proposition 
on which we have not had full time to give an opinion. The 
educational system of England is even now most incomplete, 
and we have not yet heard enough of the views of those prac- 
tically acquainted with the subject to be sure of our judg- 
ment. If the proposal relates to old schools only we should say 
(1) that the change in the payer—in the body which is to aid 
these schools—is good. A local school board is necessarily in- 
] volved in local controversies ; it is not sure to’act impartially ; 
So — 
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it is quite sure to act impulsively and unsteadily, And whén, 

fact? To begin with the latter, perhaps the chief resul 

June 18, 1870, 

as in this case, we are dealing with existing schools 

schools to be built in the of before the hat 
applied fully), we want iness @nd impartiality particy. 
larly. There is a sort of contract to be kept, and we need 
calmness to define it and consistency to adhere to it, But 
neither are the characteristic merits of heated local bodies 
And, secondly, we should say that though the change jg 
the payer is good, the change in the amount to be paid is bad, 
We do not as yet see why these existing schools should be 
paid more than it was at first intended. We do not think it 
ought to be said that because no new denominational schools 
are to be fonnded, therefore we will give more to the present 
denominational schools. If denominationalism jis 
extend it ; if bad discontinue it ; but do not blow hot and eold 
at once. Do not say it is so bad that we will bave no mor 
of it than we now have; and yet so good that we will above 
all things keep what we have. We have had almost every 
compound of inconsistency in English legislation. Bat yet 
this seems a newone. We are now to have a system go 
noxious as to be prevented from extending where it does not 
exist, and so beneficial as to be additionally endowed where 
it does exist. Certainly on this showing denominationalism 
must be an odd compound of badness and goodness. 

But if the proposal of Mr Gladstone extends to all schools 
to be founded hereafter—whether during the year of grace or 
not—we cannot without further consideration give an opinion, 
The bias of our judgment is certainly adverse to such a per- 
petual donative to the denominational system and to such a 
seemingly indefinite prolongation of its existence; but we 
should not like, without more time for consideration, to give 
a final opinion. 

See ——— —— 

THE CAUSES AND EFFECTS OF THE PRENOH 
PURCHASES OF WHEAT, 

A ract on which we have often dwelt is once more attracting 
some notice. France, which is usually a wheat-exporting 
country,—a country from which we occasionally take a con- 
siderable portion of our total imports of wheat,—becomes 
sometimes an importer of that article and a competitor with 
ourselves in the food-markets of the world. And the 
present is one of the occasions when she is a buyer, 
The season which has not been favourable for most crops 
in England has been bad for almost all Freneh produce. 
The long drought has excited no little apprehensions about 
the coming harvest—a fact which tells more, of course, as last 
year’s harvest was somewhat deficient. Consequently, it is 
understood, large purchases of wheat have lately been made on 
French account, and this is the principal cause of the sudden 
rise in price which has lately taken place. It is obvious that | 
a fact of this sort must be of no small economic importance. | 
Anything which causes fluctuations in wheat is important, but 
such great fluctuations in the condition of Franee, as ber | 
changes from selling to purchasing wheat imply, musi deserve 
investigation for themselves, 

But first as to the fact of the fluctuations in the attitude | 
of France. This is sufficiently indicated by the extreme | 
variations in our own imports from that country. Sometimes 
she sends a great deal, but often so little as not to count—| 
showing, in fact, that what is imported is for some special | 

purpose, an isolated transaction of some kind, not a real con- | 
tribution to our food supply. When she sends us little we, 
may be sure that she is very probably competing with us 12 
the grain markets of the world. The following are the 
figures of our imports of wheat and wheat flour from France 
for a series of years :— 

cwts. 

RODD. sti ech eccccitincsdiibitibeddnticbdeedeimhiens 8,124,978 
I hi iil ciacitlids Riminatateniiicatiledeniniinteean 4,583,412 
OE aii eddie tied es a oa 1,359,882 
SUEY --tieapakinden sche tedanaanoaedemener svenoaie 1,961,835 
DOOD hick. dibibinciiccditbaertcditeseliel. cites 1,857,408 
ROD R :iantiss techs ecBbedhs séikiccescstiasnees 2,854,424 
OI \ cidasendh Sl Be cheaieenttiemescaiensuntanedoen 6,058,902 
STI, tiithaiereetinieaseieteientelaialent seneaiin 023,530 
MET” \atidostn tibiae ated tain iceman 2,140,832 
BOND in. bisinctbertitvitttcliadlbdlceeteds & 
BD ccchhitsttnienbbeciinlinbebbbdneclitttideset 2,153,350 

The fact of great fluctuation is thus established. It would be 
difficult to imagine more irregular action than that of France 
in this department of dealing. . t 

What, then, are the causes and effects of this very impor 

— 
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to excessively the fluctuations in the supply and 
price of our wheat. France is a not unimportant source of 
supply. Mr Caird has calculated for the twelve years ending 
with 1866 that she sends us 12 per cent. of the wheat we get. 
Her average contribution is large enough to count for a good 
deal, and as the average is the result of enormous fiuctua- 
tions she may frequently be among the principal countries 
from which we import. In 1866, the year of highest import 
from France since 1860, her contribution was in fact 27 per 
cent. of the total. In 1859 her contribution was 38 per cent. 
The imports of wheat and flour for these two years ae — 

rtion of 
Import from 

From France to 
Total. France only. Total Import. 
cwts. ewts. er cent. 

Imports in 1859..........000.. 21,497,734 . 8,124,978 ... 38 
i— err 29,371,679 ... 8,023,530 ... 27 

And the peculiarity is that this country, whose dealings 
are so important to us, is likely to sell in years when 
our own home supply is good, and to buy in years when 
it is bad. Her soil and climate and situation are so nearly 
alike to ours that a bad harvest in the one country is likely to 
occur when there is a bad harvest in the other; and so with 
good harvests also. Oonsequently the action of France is 
almost always of the worst possible kind for the interests 
of our consumers and agriculturists. In bad years she 

i\ makes wheat much dearer, for even a little diffe- 
‘rence in demand makes a great difference in price with 
articles of prime necessity. In good years, when prices 

4\ would naturally be low, she aggravates the fallin a way 
that diminishes the profit of the farmer without any 
corresponding benefit to the consumer. To a large extent 
too the irregular action of France is a cause of violent fluc- 
tuations. Naturally in such a business, with so many and 
various sources of supply, prices will be likely to rise and fall 
in cycles, as in fact they mostly do; but the interference of 
a country like France introduces a highly speculative element. 
A few weeks’ bad weather, instead of varying her surplus 
as with other food-supplying countries, or the extent of her 
purchases as with ourselves, suffices to convert her from a 
large seller into a large buyer. So sudden and incalculable 

|| a change naturally upsets markets, and is no slight misfor- 
tune. In these two ways then the unfortunate effects of the 
irregularities of France in exporting and importing wheat may 
be traced. She is the cause first of greater extremes in 
price, and then of more violent fluctuations, than would other- 
Wise occur. 

But second—as respects the causes of these irregularities, 
which are found to be so mischievous—they may all be summed 
up in one, though it may appear at first sight far-fetched. 
The real reason why France acts so mischievously is her 
system of peasant proprietorship. The point may require a 
little elucidation, but it is not in any way difficult. The 
French system has one effect to which the cause of the great 
fluctuations in the yield of her wheat harvests is distinctly 
traceable. It means bad cultivation. How bad the actual 
cultivation of France notoriously is we need hardly say. 
While the average yield of wheat per acre in England 
is 28 bushels, in France it is only 15, a dilference of 
nearly 100 per cent. in favour of our agricultural methods. 
And as the wheat land of France is of vast extent, 
peasant proprietorship means bad cultivation over an 
enormous area, ‘These conditions involve great fluctuation 
in the yield. There is no doubt first that the crops under 
poor cultivation are more subject to bad weather influences 
than crops on well cultivated land. Good agriculture will 
all but ensure crops in spite of weather, but the needy farmer 
is at the mercy of the elements. Both kinds of crops 
fluctuate with the weather, but the poor crops fluctuate most. 
Again the mere fact that the effect is spread over a large 
area in proportion to the total yield makes a good or bad 
season more telling than when cultivation is concentrated. As 
Mr Oaird explains—“ The effect of good or bad seasons is 
“more intensely felt in all the chief corn countries than in 
“ourown. ‘This arises from our higher average rate of pro- 
“ duce, and the consequent smaller extent of surface at the 
“ mercy of the seasons. A bushel an acre, above or below 
“the average, makes a difference of less than ha:f-a 

|“ million quarters in the total yield. In the United 
“ States each bushel indicates a million-and-a-half quarters, 
“and in, France upwards of two millions of quarters of 
“ variation.’ 

—$ $e 

prietorship is the fluctuation in its harvest, w 
mischievous an economic effect. With a better 
agriculture there would either be less land laid out for wheat 
to yield the present average crop—consequently a less surf 
exposed to the mercy of the seasons, and a steadier crop ; or 
the same land would always produce a much larger crop, and 
the fluctuations in proportion to the average supply would be 
less. The former alternative would be the more likely, as the 
economic circumstances of France are too like those of England 
to make a 
but whichever should be the actual practice, the peculiarly 
irregular action of France in the wheat market would cease. 
And the peasant proprietors would gain as much by the 
change as the consumers of their produce. Many of them 
would be spared for more profitable pursuits, and those that 
were left would make more profit in a pursuit less subject 
to fluctuation than it is now. 

made by a man who had never studied Ireland at all, 
but was objecting to the Bill on a priori frinciples,— 
a course almost necessarily as misleading as it is easy, for 
we may be perfectly sure that the Irish question would 

It is thus clear that a result of French peasan 
hich - 

large cultivation of wheat for export profitable ; 

ee 

LORD SALISBURY ON THE LAND BILL. 
Lorp Sarispury’s speech on the Land Bill wasnot worthy of the 
statesmanlike reputation which the speaker has so thoroughly 
earned, not only in his short administration of the Indian 
office, but in the line of his resistance to the Reform Bill 
and in arguing as he did so 
rejection by the House of Lords of the Bill for disestablishing 
the Irish Church. Of course we did not expect that a great 
Tory peer with Lord Salisbury’s prepossessions would like the 
Government’s attempt to deal with the Irish Land question. 
Of course it was to be expected that he would criticise 
that attempt at least as sharply as he unifermly criticised 
Liberal Reform Bills. 
not that the Marquis of Salisbury objects to the Government 
measure, but that his objections take so narrow, and as it 
seems to us, so technical a form, and are so little grounded 
on a broad discussion of the results to Ireland; that his | 
speech is so much the kind of speech which might be | 

powerfully last year against the 

| 

What surprises and disappoints us is 

have been settled long ago if it could have been settled | 
by abstract arguments and without reference to a great mass | 
of perplexing experience, tlre correct interpretation of which | 
has always been matter of difficulty and dispute. Lord Salis- 
bury for once made a speech which for any insight it showed 
into the state of Ireland might fairly be called a schoolboy’s 
speech. It was not only narrow in tone, but there was no | 
statesmanlike effort to justify that narrowness by a careful | 
comment on the facts of the Irish difficulty. It was an 
attempt to evolve a judgment onthe most abstruse question of 
political life out of Lord Salisbury’s inner consciousness,— 
an attempt which makes the narrowness of his prepossessions 
even more conspicuous. 

Lord Salisbury’s first sharp criticism on the Bill is on the 
effort to protect the smaller tenants against the consequences 
of their own weakness by interfering with free contract. | 
“ Tt has been found,” said Lord Salisbury, “ that wherever you 
“ try to control the making of contracts there, those desirous of | 
“ contracting will find some means of evading the provisions of 
“the law.” And he prophesied that this part of the Bill 
would be easily and effectually avoided. As free eontract is 
to be restrained only on farms under 50/ rental, he thought 
that the landlords could consolidate the farms so as to make 
them upwards of 50/ rental, and then treat the former tenant- 
farmer of a fraction as a fictitious servant of the tenant- 
farmer of another fraction, so that there would seem to be 
one tenant-farmer with power to contract himself out of 
the operation of the Bill instead of two without that power. 
Lord Salisbury pointed out that when the usury laws were 
passed there was always some means by which those who 
were anxious to borrow money and those anxious to lend it, 
but who could not have afforded to lend it except at a higher 
rate of interest than the law allowed, could combine to effect their 
purpose. That is all very true; but Lord Salisbury fails to |! 
notice the difference between the case where both parties |, 
wish to evade the law, because it is the interest of both parties 
to do so, and the case where only one of the parties has 
any interest in evading the law. The restraints upon pawn- 
brokers’ rates of interest have not been evaded, and yet 
that is a restraint upon free contract of precisely the 
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kind which is now proposed in Ireland—where it is the 
{| interest of one party to evade but not of the other 

to join in the evasion, and where consequently the 
restraint takes effect. We do not believe that the small 
| Irish tenant farmers will connive at the evasion of the law. 
Free contract has proved anything but really free contract to 
| them, and the legal restraint upon it will in all probability 
work just as the legal restraint on free contract in the case of 
the pawnbrokers has worked in England. If the landowners 

consolidate farms, they must do it bond fide, and at the 
| expense of really compensating those whom they evict in order 
to consolidate. And we very much doubt if that will happen 
on any considerable scale, for the best of all reasons, that, 

{| besides the immediate loss, the small farms pay a much higher 
rent per acre than the large. 

But Lord Salisbury’s bitterest opposition was reserved for 
the attempt to give “damages for eviction,” apart from the 
| compensation for improvements, and apart from any defined 
‘customary compensation to the tenant, such as the Ulster 
| tenant-right secures. This attempt Lord Salisbury was pleased 
| to call spoliation. ‘‘ We agree,” he says, “ that the tenant is 
|“ to be compensated for all his outlay on the soil, and we 
‘agree that every true custom, é.e., every custom which has 
“« been attended to by both sides, should be observed. When you 
“have agreed to these two things you have disposed of abso- 
“ Jutely all the right the tenant has to the land. He has not 
“beyond that an atom of right to the land. There is no 
“ law, there is no principle known to English jurisprudence, 
“ which will give a man any right beyond these two, and yet 
“‘ you propose that in certain contingencies he shall have a 
“sum varying from one-fourth to one-third of the value of 
“the land he occupies. You take from the landlord that 

} 

“ money, you put it into the pockets of the tenant. The fact 
‘‘ that this is done only in the event of certain contingencies 
“‘ does not alter the character of the act. A robbery is a 
“ robbery whether it is certain to occur daily or only on cer- 
“‘ tain conditions.’”” Now surely a considerable statesman, such 
as Lord Salisbury of course is, never put into language a 
narrower or more purely literary criticism than this. In a 
smart article, intended more for literary than for practical 
effect, such an argument might pass current. But of course 
Lord Salisbury perfectly well knows what Courts of Equity 
mean, and that the growth of the system of equity has been 
simply and solely the growth of restrictions on wbat he calls the 

‘rights of property, gradually acknowledged by Courts of 
law, and not always by any means on the authority of 
usages which have in Lord Salisbury’s language “ been 
“ attended to by both sides.” The Judges of English Courts 
of Equity have constantly acknowledged and embodied in 
their decisions restrictions on practices, legally perfectly 
admissible, which had no foundation in usages “attended to 
“ by both sides.’ And it is impossible to imagine limitations 
on free action more strictly anaiogous to the restrictions im- 

| posed by such Courts, than those which the new law imposes 
| on Irish landowners for the benefit of the whole people of Ire- 
| land, for there you have the wide prevalence,—and not merely 

the wide prevalence, but the growing prevalence, of a custom 
of this nature,—which wherever it has epread has apparently, 
as Lord Kimberley said, added to the value of land and to 
the prosperity of the country at large,—precisely the sort of 

| conditions which would gradually influence the tendency of 
} Courts of Equity like those of our own country to bend and 
mould the doctrines of common law, till trusts of this kind, for 

{the benefit of the population at large and the security of pro- 
i} perty in the cottry in which such customs are imposed by 
| public opinion, had been engrafted on the ordinary duties of 

|landowners. When Lord Salisbury talks as if it were pure 
i andplunder to impose on the owners of property ill- 
defined and only half-grown customs,—in shor: to condense 
| the limitations imposed by social opinion into legal obligations, 
|even though it may be demonstrable that those limitations are 
}demanded in the interest of ail classes, no less those on 
' whom they press than those for whose benefit they are in the 
‘|| first instance required,—he forgets the statesman in the land- 
| lord. Lord Salisbury spoke as if the law never intervenes 
to modify inadequately defined rights of property except in 

i] cases in which human life and health are at stake. But in 
_ reality, as in the case of its interference with the freedom of 
|' money-lencers to the poor, it does so also where only the 
; moral interests of the community are at stake, and it does so 

|: far more willingly where it seems clear that the intervention is 

:: 
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security of general order and happiness, than where it 
demanded by the complaints of a single class only. The jn. 
terference to legalise damages for arbitrary eviction in Ireland 
—i.e., eviction in all cases where thesmall tenant-farmer has not 
by his own bad conduct made his dismissal from his hold 
a benefit to the community—is precisely an interference of this 
kind, made in the interests of general order and of the land 
lord class no less than the tenant class. To speak of it as mere 
spoliation is hardly less absurd than to speak of a law 
which preserves the open spaces in the neighbourhood of 
great cities to the public, at the expense of landowners 
who might otherwise be legally able to enclose them and get 
great gain out of them, as mere spoliation. Every civilised 
State recognises a certain authority in the tendencies de. 
veloped by its expansion and growth to impose mutual obliga- 
tions on different component elements of that State. It is 
not a statesman’s part to take his stand on the narrowest con- 
struction of an inchoate custom, and ignore entirely the gradual 
growth of that custom in authority and extension, and the 
benefits it has conferred to the largest extent where it has had 
the widest influence. ) 

Finally, when Lord Salisbury tried to make the House of | 
Lords believe that Irish disaffection had begun simul-| 
taneously with English concession, he attempted to impose 
on the House a most ridiculous illusion, which a ve 
few words from Lord Kimberly were sufficient to dispel. 
He might just as well have said that English igno- 
rance had spread simultaneously with the agencies of 
education. Irish disaffection is of immemorial origin, 
as old as the connection between England and _ Ireland, 
No doubt it has not begun to diminish with the commence- 
ment of English concession, because this sort of disaffeetion 
was too deeply rooted in the soil to be extracted by one ar two 
feeble efforts at equal justice. It may even be quite possible 
that the execution of a great retreat from a policy of injustice 
is a more immediately perilous operation than the persistence 
in it. But that no more proves that the retreat is a mistake 
than the danger of inflammation involved in probing for and 
extracting a bullet proves that a surgeon is mistaken in re- 
moving it. Altogether Lord Salisbury has disappointed us. 
He has made a speech on one of the greatest questions of 
modern statesmanship, which does not seem to indicate any 
special study of it at all, which is in fact rather the speech of 
an able debater in the Oxford Union than the speech of a 
a of Conservative thought, and a master of volitical 
wisdom. 

TT 

THE SEARCH FOR A KING OF SPAIN. 
Or all the interesting points involved in this Spanish 
imbroglio—and it is full of interest for the volitician—the 
most interesting, as it seems to us, is this—Why cannot the 
Government let things alone? What invisible force is 
compelling Marshal Prim, in a country which seems intended | 
by nature for a Federal Republic, to propose a monarchy | 
which he does not heartily wish for to a people who have 
raised no cry for it, and who are represented by a Chamber so 
little in earnest about it that it will probably decline to sup- 
port any candidate by a clear majority? There is a reasonably 
well organised Government in Spain,—that all parties admit. 
In that Government actual power and theoretical power are 
united in the same hand, Marshal Prim,—that all politicians 
eagerly allow. That Government has obtained by force or 
persuasion the acquiescence of all Spain,—-that is not seriously 
questioned except by excited partisans, Why, then, should 
Marshal Prim feel compelled, as he admits he feels compelled, 
to find a King, to hawk the Crown of a great country about 
among the Catholic princes of Europe ; to propose laws which 
almost compel the Cortes to make a King somehow? We fear 
the answer to that question is the key to all that is 
dangerous in the situation of Spain. Marshal Prim knows 
his country, and knows that he rules it only by sufferance— 
only as long as he holds command of an unbroken army, 
which is held together not by reverence for the present 
system or for any other, not by loyalty to any individual or 
cause, but solely by a habit of obedience to himself which au 
accident might dispel, If any popular soldier raised any 
standard, half that army might join it. If the Republic, or 
the friends of Montpensier, or the friends of Isabella, or any 
of the numerous discontented factions were to win a battle, 
there would be nothing to fall back upon except the War 
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an acknowledged right to the reverence of the people. Con- 
sequently he feels that all that is is temporary, and tries hard for 
a Sovereign who would give cunsistency to institutions, yet 
leave to himself the position and the power of which he is 
fond. Everyone of his candidates be it observed—the ex-King 
Ferdinand of Portugal excepted— is in some way or other a 
dependent candidate,—a man who could not as his first act 
supersede Marshal Prim. The Duke of Aosta could not be- 
cause he is a foreigner; King Louis of Portugal could not 
because he is a weak man; Espartero could not because he is 
very old; Serrano could not because he has no hold upon the 
country, except the support of the man who presses him to 
accept the Crown. Clearly Marshal Prim intends that who- 
ever is King he himself shall rule, and clearly he fears that 
without a Sovereign able either by himslf or through his 
Premier to control the army, no system can be permanent, 
and we fear that he is right. The choice lies between the 
Marshal himself and some other strong ruler. As far as 
outside observers can understand nothing is left in Spain 
possessed of any real strength except the army, and that is 
not necessarily unanimous. Tbe ruling House has disappeared. 
The central Cortes are not trusted. The provincial Juntas 
have been suppressed. The Republican Committees have been 
slain or transported. The landowners are not only without 
power but are objects as land monopolists of a yery dangerous 
kind of hate. The upper classes are timid and fly at the 
least movement. The mob is shot down whenever it 
rears its head. There is nothing in Spain except the 
army, and the army is as ready to obey one chief 
as another, if only he is equally able to reward 
the officers—equally able to put down Spain under their 
feet. Spain is under a military despotism—very moderate, 
very deeply imbued with the ideas of the nineteenth century, 
particularly as regards the freedom of the press, but still a 
military despotism of the old kind, in which the soldiery 
were collectively as powerful as their leader, but with this 
remarkable difference—that a settled régime might attract 
sufficient loyalty to induce them to make pronunciamentos 
such as the one which has just occurred in Portugal, pronun- 
cismentos directed against the Ministry rather than the State. 
That is a very poor form of order, but it is better than anarchy, 
and it seems to be all that can possibly be secured, and it 
cannot be secured in Marshal Prim’s judgment without a 
King. 

The King is needed, and Marshal Prim admits that he has 
offered the Crown to four princes, all of whom have rejected 
it, but he still hopes to find a candidate who would accept it, 
and if the telegrams are correct, he now looks for this candi- 
date in Portugal, where the recent pronunciamento has placed 
— in the hands of a party favourable to the unity of the 
eninsula, If King Louis could be induced to accept the 

Crown of “Iberia,” and live half the year at Madrid, the inter- 
regnum might end, and Spain with a dignified throne and a 
strong Premier commence a new career of prosperity. The 
plan strikes foreigners as so excellent, and withal so feasible, 
that the difficulties in the way are too easily overlooked. The 
Peninsula seems formed by nature for a single State ; 
Lisbon is, so to speak, its natural capital; the two 
peoples speak dialects of the same tongue; and while 
the Spaniards would obtain more territory and greater facili- 
ties for commerce, the Portuguese would enjoy wider careers, 
a@ greater place in the world, and a less oppressive taxation. 
These ideas have made such way in Spain that there is no 
opposition to the project in Madrid; but unfortunately the 
Portuguese are bitterly opposed, are proud of their history 
and their individuality, and are keenly aware that unity 
means for them extinction. They would resist it is said even 
&@ project for the union of the Crowns without any union of 
the peoples, and as long as they resist the fusion would be in 
reality an act of conquest, offensive to the opinion of Europe, 
and dangerous to order within the Peninsula itself, where 
every malcontent could then create a party by promising 
Portugal her freedom. Portugal in fact would not be a Spanish 

'| Scotland but a Spanish Ireland, a conquest entajling endless 
loss and political embarrassment. Marshal Prim has re- 
Kingdey affirmed his own disinclination to coerce the smaller 

ingdom, and yet without coercion it is difficult te see how 
@ union can be effected, while failing union there is too much 
reason to dread anexplosion of Civil War. The list of candidates 
is exhausted, the country is not yet ready for the peaceful pro- 

———— eS ee 

June 18, 1870.] 

Office, —no centre, no standard, no man, and no institution with 

=_ 
= 

—— ee 

clamation of a Republic, and it is hardly to be hoped that the 
army will continue to obey a General who is unable to terminate 
the revolution either by taking the Crown himself or finding a 
candidate willing to accept it. Some fine morning we e 
a regiment will “ pronounce” either for the Duke de Mont- 
pensier, or for Queen Isabella, whose name, as 8S. Ayala said in | 
the Cortes, is still powerful with the peasantry, or for her | 
eldest son, and then another Civil War will be added to all | 
the miseries of Spain. The success of her politicians in| 
governing without a Government has been amazing; but it is | 
clear that they themselves are afraid to continue an arrange- | 
ment which may be exploded at any moment by the revolt of | 
any General who can secure a brigade. 

THE EVASION OF THE TRUCK ACTS IN THE 
NORTH. 

LEGITIMATE WORK FOR TRADES’ UNIONS. 

Ir is understood that the attention of Parliament will soon be | 
called to a very serious failure of well-meant legislation for | 
the benefit of workmen. Everyone knows the nature and in- | 
tention of the Truck Acts. A good many years ago it was 
found that, instead of paying their men in money, which could 
be spent at pleasure, employers in certain trades—generally | 
the iron and mining industries—paid wages in goods, usually | 
of so bad a description, and at such high prices, that the real | 
wages they paid were considerably less than the nominal | 
wages. With this system there were associated frightful 
abuses in the shape of facilities for obtaining drink on credit 
or in advance of pay—the general effect being that the work- 
men in the trades concerned were a degraded class, and the 
system helped to keep them so. The Truck Acts were to 
correct these frightful evils. It was stringently enacted 
that, in the trades concerned, all contracts to pay wages 
except in coin, should be null and void ; that any advances of 
the employers in gcods should not prevent a workman from 
receiving the full amount of wages in money; and that the 
employer should have no action for goods so supplied. By 
this means it was anticipated that the workmen would be 
freed from a species of slavery to their masters. They would 
be paid in coin and be independent, and a large step would 
be gained towards their permanent improvement as a class. 
But the Truck Acts, like so many other Acts which attempt 
to insert terms in contracts between one man and another, 
have completely failed in practice; they are simply a dead 
letter in large mining districts of Scotland, and we understand 
at many works in the North of England. It will be instrac- 
tive to see why this is so, and what the proper remedies 
should be. 

There is no difficulty about the facts. An energetic Glas- 
gow newspaper—the North British Daily Mail—investigated 

ee re a TS EE TT TT 

the matter in Scotland a year ago, and published facts and 
names of employers concerned in the evasion. The reports 
which appeared in its columns were afterwards collected and 
republished, with an editorial note that though they had been 
for some time made public no contradiction had been at- | 
tempted. This year the same paper has renewed the inquiry, 
finds the abuses flourishing as much as ever, and repeats and 
adds to its specific charges—still without contradiction. The } 
evidence as far as it goes is thus as trustworthy as possible. | 
The mode of “evading” the Acts is very simple indeed. The |: 
men must be paid in coin, but there is nothing to prevent an | 
employer etipulating that the pay-days shall be at distant | 
intervals; and as the men are needy enough to require 
advances before that he can make the advances on any implied 
conditions—all the more stringent because they are implied— 
he pleases. The usual condition is that the men obtaining 
the advances shall deposit the cash they get at a particular 
store, which is closely connected with the works, and is 
really managed by the employer himself, and then receive | 
the value from the storekeeper wholly in goods, or with such | 
a small percentage in cash as the varying customs of the 
stores permit. There is no agreement expressly laying down 
the condition—such an agreement would be illegal ;—but it is 
well understood that workmen not depositing their advances 
with the storekeeper—*“ sloping the store,” as it is called— | 
will receive no more advances, No explanation will be given, | 
but in fact the advances will cease. Thus needy workmen 
are compelled almost as much as if there were no Truck Act | 

} 

in existence to receive payment in goods; and sometimes | 
workmen who are not needy: those who are too independent : 
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are not liked by some employers, and they are marked first 
‘mn order for dismissal when business becomes slack. And 
this is accompanied by the old abuses. The goods supplied 
are frequently bad and dear. The Commissioners of our 
Glasgow contemporary compared prices and qualities, and found 
that 20 to 25 per cent. was lost by dealing with the 
stores. A money wage of 20s spent at the store only got 
15s or 168 of money’s worth. As another proof it is men- 
tioned that storekeepers’ “ back lines ” or I O U’s were only 
exchangeable at 25 per cent. discount—those who purchased 
them knowing that the goods they would receive would be 
worth so much Jess. It is only too credible besides that work- 
men who are restricted to a particular shop by their neces- 
sities should be plundered in the quality and quantity of the 
goods supplied. But the worst evil, as might be expected, is 
the system of supplying drink on credit. If the workman 
got his wages in money his wife might obtain a part and 
spend it for him; even with a very drunken husband she 

| might save a good deal from waste ; but the money is largely 
| forestalled. Such is the way in which the good intention of 
the Legislature in passing the Truck Acts has been frustrated. 
The system of disguise may be more or less complete at dif- 
ferent places; sometimes it is said the men are paid not in 
actual coin but by “cheques ” on the storekeeper, which looks 
like an actual breach of the Act; the extent to which the 
men are plundered also varies in degree; but the system is 
usually what we have described, and we can easily imagine 
what the consequences are. 

——— 

Of course there is a call for the more stringent enforcement 
_of the Act, and for fresh legislation, but the experience we 

| think bears rather against such legislation altogether. We 
| can hardly expect it to have any marked success. When two 
men bargain with each other, one of whom is necessitous and 
the other is not, all the legislation in the world will not pre- 
vent the weaker man submitting to oppressive terms. A 
certain class of stipulations in the bargains, by which the 

| weaker man’s necessities are taken advantage of, may be for- 
| bidden, but where the necessity exists there is an infinite 
variety of ways by which the same result may be arrived at. 
According to the testimony we have been considering, even 
independent workmen—those who are paid in coin and who 

| take no advances—are forced to submit to the oppression by 
| the fear of dismissal. It is a still more striking piece of 
evidence that large employers who get contractors to execute 
certain works for them can force the hands of those contractors 

_ into their stores, by giving the latter to understand that other- 
wise they will have no more contracts. How is legislation to 
put a stop to this? Suppose the men were paid daily or 
hourly, the power possessed by employers as against certain 
workmen would remain. The question is in truth pretty 
much one of wages, and the employer by getting 
back a large part of the nominal wages of his men is merely 
reducing their pay. On general principles, moreover, it 
would be inexpedient to carry snch legislation very 

| far. If the State is to prohibit stipulations in con- 
tracts which are perfectly innocent in themselves, it 
might almost as well fix the rate of wages at once. In 
itself, an agreement to pay wages in goods is as legitimate as 
to pay them in money. Many people are paid in goods 

| without any thought of legislative interference. Domestic 
| servants get most of their wages in board and lodging, and 
|| drapers’ assistants receive a part of their wages, often a very 
|, large part, in a similar form. And although the system in the 
‘| iron trade has led to so much abuse, it is easy to see that it 
'; could be turned to the advantage of both parties; that it is 
|| often convenient in a remote district that the employer should 
|, establish a shop; that an employer may even attract good 
|| men by its excellent arrangements: he may say to them that 

_ they will get a good money wage, and be able to spend it advan- 
| tageously. By interfering with the terms of contracts the 
| Legislature makes the whole trade less flexible, and the result 
|| may not always be wholly to the advantage of its clients. 
' No doubt it will be said that the Legislature is now making 

_ contracts for Irish tenants, and has put terms into contracts 
] by its Ten Hours’ and similar Bills. But the principle of 
|| these measures is incapable of general application to the 
‘| industry of a country like England. We make contracts for 
| Irish tenants on the express ground that they cannot do so them- 
\| selves, while we have exceptional means for enforcing them 
| by damages for eviction; and the factory legislation is es- 
i pecially justified in the interest of children who cannot make 
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contracts for themselves. But in the present case we aA 

called on to act for adult workmen, who are, as a class, 80 fap 
advanced in this country as to be able to make their own bap. 

gains, and who in this very branch of industry have exhibited no 
little power in screwing up their nominal wages—in many places 

their real wages as well. Are we not as likely to do injury 
by interfering with contracts, and by teaching one set of 
people to look to the Legislature for protection which it can 
hardly give, as to do good by striking at particular modes jn 
which hard masters avail themselves of their power? [t 
should be very clearly demonstrated at least, not only how 
any new Truck Act would work, but that those concerned 

are absolutely nnable to do anything for their own protection, 
But if the matter is not certainly fit for legislative action, 

there are at least some bodies of great influenze which can be in- 
cited to act. It is on such questions that Trades’ Unions could 
both show their power and have the sympathies of the whole 
community with them. The iron trade has been improving 
for a long time, and is promised a fresh career of prosperity, 
As usual the revival is attended with demands for more pay, 
and if the prosperity continues the demand will be sure to 
rise. Why should not some of the energy which is directed 
to obtain a larger nominal wage from all employers be em- 
ployed to extort from truck-masters an abandonment of their 
nefarious dealings ? The public are often doubtful of the 
policy of strikes for a small advance in pay, but they would 
rejoice to see an end put to practices by which some employers 
obtain an illegitimate and disproportionate profit, and the 
stoppage of which—especially if achieved by the independent 
action of the workmen themselves—would contribute greatly 
to their social improvement. 

ee 

SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
June 11, 1870 :— 

Total Amount 
received by the 
Commissioners. 

Total Amount 
paid by the 

Commissioners. 

Savises’ Banxs:— £ sd £ sd 
In money and interest credited .....0..ccsesssses 28,689 15 1 139,656 17 8 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... 395 16 3 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks .....e..sses0+ se 24,520 5 6 

Total,..ccccccocccsccseunconeqootecnsoccosces 29,085 ll 4 164,177 3 

Post Orrice Savines’ BANKs:— 
In money and interest credited ........cesesee00 91,656 12 10 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks.............00+«: 24,520 5 6 on 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks..........«. 395 16 3 

Total.......cercrocerseseseensosecersovences 116,176 18 4 $95 16 3 
Total Amount on June 11, 1870, at the credit of— £ s a 

The fund for the Banks for Savings ........s.0+..0++s 7,035,224 9 9 
The Post Office Savings’ Banks fund..........-0.e00+» 14,450,719 8 5 

4 Total .cccccccsces sercesteunnongcososeccrosensconeoces 51,485,943 18 2 
Ditto—by last Monthly account .........cccccsseecseeee 61,505,254 7 ll 

BUSINESS NOTES. 
Tue Drawsnack on Svcar.—Mr Orawford on Thursday 

evening, in the debate on the Oustoms and Inland Revenue 
Bill, stated that he had seen the Treasury minute on the sub- 
ject of the drawback on sugar, and expressed himself satisfied 
with its terms. It will be remembered that previously the 
Government had accepted almost all Mr Orawford’s points. 
They had consented not only to a drawback on stocks of duty- 
paid sugar in bonded warehouses and on stocks of sugar under 
process of manufacture at the refiners, but also on stocks of 
manufactured sugar other than refined sugar in the hands of 
refiners, the stock being in quantities of not less than 100 cwt 
and in packages unbroken. The only question that remained 
in controversy related to the extension of the latter concession 
to dealers, as well as to refiners. But bythe Treasury minute 
the Government have in fact gone almost the entire way t0 
meet Mr Crawford’s views, fully carrying out their promise 
that they would include all cases coming within the equity of 
refiners. The concession will be extended to dealers having 
stocks at refiners, and to dealers who have geceived stocks 
direct from refiners that have not passed into the general 
trade. This last point was the difficulty, but 
a change in trade customs has in fact rendered it 

—————————————————— 
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inevitable. The dealer now occupies a more important place } large extent on the notion that to down a kind of ex- jn the trade than he used to do. The business of refining | penditure, which must almost sionals administered by 
has been a rapidly growing one, and manufacturing is more} innummerable local agencies, it must be associated with the 
expeditious ; and one consequence is that as sugar is a most) direct and exclusive taxation of each district for the pu 
expensive article to hold the manufacturer is unable to hold 
the large stocks he formerly held for distribution, as well as 
the stocks in process of manufacture. Consequently he finds 
it most convenient to make his sales immediately to a class | actuflly the case with r to Boards of Guardians. 
of dealers who take the labour of distribution off his hands— | Mr Goschen, in the report of the Poor Law Board for 1869-70 
who occupy in fact in the sugar trade the place of Manchester | just issued, states :— 
warehousemen in another business, that of intermediary be-; The extreme parsimony displayed by boards of guardians of the 
tween the manufacturer and the subordinate dealers and re- See bee bor. ame é the larger hee given way to a ene 

tailers. It is evident therefore that the new dealers, in rela- | (043 and liberal acale. The oaetin 0 nnn See <a Ata 
tion to the question of drawback, are exactly in the position of a ar. tee 1 ition stance, who have built one of the best infirmaries in the kingdom, and 
the manufacturers of sugar, and the Customs’ rule of limiting ; conduct it with a numerous staff of trained sisters, a few years ago 

drawback to refiners, laid down at a time when trade was dif- | an ee = pri “ag ae — ning 6 ate about three on 2 ; , egraph line, and lately they were found to be erecting a eee ee eee oon green-house to supply the infirmary with flowers. In many cases the 
= n Poor Law Board are now compelled to intervene in order to check the 

with which he has secured just treatment for very important , outlay which the guardians would be willing to incur in the more orna- 
interests. mental part of the various structures which they propose to erect, In 

oe . the North of England the ae refused to omit from 
the plans for a new wing of their workhouse rooms which were prac- 

MicRATION AS A SUBSTITUTE FOR EmiGRatTIon.—One tically unnecessary, on the plea that they would otherwise be sails to 
or two statements made at the last meeting of the Committee carry out a three storied elevation. In another Union we had to object 
of the Colonial Emigration Society deserve to be widely circu- | to the elevation as being of a more ornamental and costly character 
lated. Mr Haly, the secretary, reported among other things amid ee dale ee oak of . se ~ Eggs : a ae e front elevation had to 
that he had received a communication from Mr Goschen, | struck out. In another instance we refused to sanction proposals to in- 
enclosing @ letter from Mr Alderman Pochin, of Stafford, | troduce encaustic tile paving in the entrance hall, moulded Portland 
“ stating that two great companies in the North of England, | stone stairs to the chapel, an elaborate coffered ceiling to the board- 

of its own expenditure. But this notion fails us if we find the 

to be controlled by a more vigilant central Board. This is 

“Oo., of Jarrow—are both in want of workmen, the former 
“ giving wages of from 3s 6d to 4s a day, and the latter of 2s 9d 
“to 3s. Mr Goschen suggested the expediency of facilitatin ! é 
“the siailan of men = want of ae in Token to ee resisted, On the whole, however, ss regards expenditare, it appears 

, . certain that considerably more liberality is now displayed than 
“ parts of the country, and of forwarding Mr Pochin’s commu- | formerly. . : bs 
“nication to the various East-end clubs. This latter sugges- | The fact which these statements imply is, we suspect, that 
“tion had been carried out, and 200 men had been lately sent | rates are not felt so severely as they have been in past times. 
“to the mines of Mr Pease, M.P., in the county of Durham, and | The rate itself is nomore, or it is perhaps less; people are richer ; 
“had tursed out satisfactorily. Mr Kitto said he had very | and they are less taxedin other directions. On this account local 
“recently received an application from a private firm on the | indifference is fostered, and a tendency to jobbery, which 
“ Tees for thirty-six men, and he had sent them down. They | takes the shape of expensive works for contractors, creeps in. 

OD 

“families. Mr Fox said the working of the mines in many | altogether too small—they should be big enough to con- 
“parts of England was being seriously retarded for want of | centrate on each a large share of public attention. 
“labourers.” Statements like these, made by the leaders of a | 
society which has been so busy in sending people out of the 
country because there was no employment for them, are the best | y,.);.., 

| testimony that could be given to the great revival of trade which 
began before this year, but has this year become evident to 
all men. The migration from London to the Norta has lately 

security the unpaid calls. The case was that of the Inter- 

The Company, after thirty years’ existence, was in eonsider- 
able difficulties in 1868, and the directors applied to Messrs 
Glyn and Co. to advance 5,000/ for the discharge of pressing 
liabilities. The advance was made upon the conditions that 
the two applicants, who were directors, should give a promis- 
sory note to the bank for the amount; that a call of 2/ per 
share should be made—the Company’s solicitor undertaking 
to hand over to the solivitors of the bankers the pro- 
ceeds of the call; that the directors should adopt a 
resolution authorising the appropriation of the call in this 

the congestion of labourers in the metropolis which has lately 
been so alarming. We wish it could be more generally under- 
stood by the time the next depression of trade comes round that 
the phenomenon of scarcity of employment is after all mainly 
due to the miscalculation of labourers who crowd to some par- 
ticular kind of work, thinking most unreasonably that it will 
last indefinitely, and that they need make no provision for a 
rainy day. The truth is that in every calling there must be great 
fluctuations, although the conditions of a sirongly organised 

manufacturing community are on the whole we think manner; and that a charge should be given on the next call. 
more unvarying than those of any other. There is no| 9, y5th January last 1,434/ of the advance remained unpaid, 
fluctuation to be compared with the famines to which and the Company had also overdrawn 2,077; snd the bank 

agricultural industry is by itself liable, and for which | then required that the directors should renew the promissory 
the speedy communications necessary to commerce and | 11+. for the aggregate of these amounts, and pass similar reso- 
manufactures are a principal remedy. The fluc- 
tuations tell visibly on certain portions of manufacturing 
communities because the population is in masses, but the 
private distress is less and not greater than in communities 
differently organised. Still as manufactures are certainly not | +1. directors had no special powers to borrow, yet they had 
exempt from fluctuation, the preparation for the ups and power to do all things expedient for carrying on the business, 
downs remains a difficult part of the training of the masses. | and the exercise of their power in the present. case was reason- 
The distress sometimes caused would be much less than it is— | 25). There was a farther question as to whether the two 
would perhaps be hardly appreciable—with a well-educated P : : directors had a claim in respect of two sums of 1,1(00/ and 
Population, among whom there was a tincture of thrift. 300/ which they had advanced to meet pressing liabilities ; 

ees ae 

accordingly, and a winding-up order having been made on the 
14th of February a question now arose as to the validity of 
the charge created. The Vice-Chancellor decided that, although 

Tue ExrravaGance or Boarps or Guarprans.—One of | were entitled to the benefit of their security for the advances 
the most singular facts, when so much noise is being made about | made by them for the purposes of the Company. 
the increase of rates, is the disposition among many Boards of —— 
Guardians to ‘be lavish in their expenditure. The theory of | Exrraorprnary Cnarce ror CoLtectixe Desrs.— 
the benefits of local government and local taxation rests to a | The case of Garlick and Cuff v. Hain and others, tried in the 

er ee ee 
_— ——Z =_ a ——_ 
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local bodies not very careful of the tax-payer, and requiring | 

“of which he was a shareholder—Messrs Bolckow, Vaughan, room, decorated ceilings to the committee-rooms, Parian cement pilasters | 
rile d and other decorations in the covered way to the chapel, and Portland 

“and Co., Limited, of Middlesbrough, and Messrs Palmer and stone decorations to the front of the building. Though it is true that, | 
on the other hand, the Board have been compelled in many Unions to | 
exercise very great pressure in order to persuade the guardians to erect | 
the most nevessary buildings, every kind of expense being strenuously | 

“were to be immediately followed by others, and by their | Perhaps, too, some of the units of local government are | 

lutions to those formerly agreed to. The directors acted | 

and he decided that they had such a claim, and that they | 

| 

}| 

rove or Directors To Borrow.—Vice-Chancellor 
as had before him a question as to the power of the | 

directors of a Joint-Stock Company to borrow, and give as a | 

Sc ceeacaiemniateadh th inaeaieabiplie thn: besh sebuliencel national Life Assurance Society—ex parte West and Gibbs. | 
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Bail Court this week before Mr Justice Hannen and a common 
jury, exhibited a most remarkable result of the employment 

| of accountants to wind upapartnership. The plaintiffs, who 
| were surgeons, dissolved partnership in 1866, employing the 
defendants, who were accountants, “ to collect the debts and 

make up the books.” The result was that they were em- 
'| ployed from 1866 to 1869, and at the end of that time they 
| had collected 1,034/, and paid the plaintiffs 100/. When the 
i present action was brought they paid over 28/ as the sum due 

to the plaintiffs—the charge for their work being 906/. Sub- 
sequently, by the advice of their counsel, they paid 200/ into 
Court, but even then the account showed— 

£ 
Dobbs ealbected ...0cccoccccscsn sec ccvcccesosenacsccoccnsnesce 1,034 

| Paid plaintiffs ....c..covccgsevovcsccccccsscosccccoccseseses 328 

Charge for collection........ccv.cccocccocccesecoosceccoscccos 706 

—or about 70 per cent. on a 1,000/ estate. While a charge of 
1 this sort almost condemns itself, and was thought to do so by 
| the jury, who gave the plaintiffs a verdict for 286/ beyond 
\| the amount paid into Court, thus reducing the charge for col- 
\\ lection to the still handsome commission of 420/, still it must 
jj be allowed that the excuse of the defendants was ingenious. 
|| According to their statement they were personally engaged 
} upon this business 3,809 half-hours, at three guineas a day— 
| 3332 10s 1d. Their senior clerk had been engaged 93} days 
;| at 1} guinea a day; a second clerk, 279} days, at one guinea 

a day; and a third clerk, 184 days, at about the same sum. 
|| And the plaintiffs, they urged, had made the investigation 
| troublesome by debts in their books which had been received 
|| but no credit given, and by their disagreement, so that the 
|| accountants had always to confer with them separately. Still, 
‘| hardly any circumstances could justify the sacrifice of the end 
|| to the means in the way the defendants proposed, though it 
|| may possibly happen that the work has been unprofitable to 
|\them. The agency of bighly trained accountants, as of 
|| highly trained lawyers, is intrinsically too costly a one for the 
;| administration at least of very small estates. 

| Lord Justice Giffard—re the National and Provincial Marine 
\! Insurance Company, Gilbert’s case—has decided that there 
are circumstances in which the sale of shares by a director 
| will be regarded as invalid. In April, 1867, Mr Gilbert, who 
| was a director, had sold 125 shares of the Company for 1s 
' each to a clerk named Hardy, whom he told that a cal? would 
'| not improbably be made, but that he would lend him money to 
| pay the call. The transfer was registered on the 20th of 
April, and Mr Hardy’s name remained for twelve months on 

|| the register, when the liquidator, finding that Hardy could not 
| pay the calls, substituted Gilbert’s name, on the ground that 
| the transfer was void for having been executed 
(with the object of escaping liability. A call was 
| actually made on the 23rd of April, and it had been diseussed 
| at a meeting of the directors on the 17th, the day before the 
|| transfer to Hardy was executed. The rules of the Company 

| provided that transfers could "not be registered after the 
| making of a call until the call had been paid. The Lord 
| Justice held that although directors were not trustees for the 
Company ‘for their shares—except perhaps as to shares 
| necessary for qualifying—yet in the present circumstances 
| they were dealing with a fiduciary power, that of making a 
| call, and the evidence was clear that the call was put off in 
order that the directors might escape liability by transferring 

|their shares. The rule was that if persons in a fiduciary 
| position in such a case acted according to their interests they 

'| must be held to the same consequences as if they had done 
their duty. His Lordship therefore supported the judgment 
of the Vice-Chancellor, and dismissed the appeal. He added 
a significant remark—“‘ When he was Vice-Chancellor he laid 
| it down as a rule in these cases that the person who was in 
'the wrong must pay the costs. Otherwise all sorts of un- 
founded applications would be made to the Court. The 
present was as unfounded a case as his Lordship had ever 
seen, and as plain a case too.” 

: 

Sate or Suares By Directors to Evape CaLis.— 
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Tue PorviatTion at THE Next Census.—We wonder 
whether there is not an under-estimate, which may possibly 
be of some importance, in the yearly estimate of the Registrar- 
General as to the population since last census. The basis 
of it is the ascertained rate of increase in the twenty 

———— 

—_—_——-- oe eS 8 

THE ECONOMIST. [June 18, 1870, 

years 1841-61, an allowance being made for the decrease | 

in the rate during the last ten years. It is also the practicg 

to notice the annual increase of the population by the exoegg 
of births over deaths, making a deduction for those who emj. 

grate. But it would seem possible that both these modes 
have led to error during the last decade. Taking the 

lation as thus estimated it makes the birth-rate per 1,000 of 

the population considerably higher during the decade than it 
has been since 1838, The average since that date in England 

has been 33°73 per 1,000, but since 1861 it is stated at— 

GOOD ciiichenosiccascabstiiccibicishedeobicaendsted 35°04 per 1,000 
BOOB cnnessie~ciseesedhinsnintisbinienettenhle 35°39. 
SIE 0s wnconasistensannneieasonandeeeti th 3564  — 
MITE swcicocsosscnasegeieeey quetiabeopredibaris 3564 — 
BIOE  :.s--cesosccosnsericasisesadantbentonnouns 35°54 — 
BOOT siskincscctptnaticvvehebeendiethabsannyhvilias 3585 — 
BOR. scascnnrntenherrseneteetnethiiedineined 3635 — 

In Scotland, again, while the average between 1855 and 1861 
rose from 31°34 to 34°84, it has increased since the latter 
date as follows :-— 

BOO <i sade simstilhislaieieiintliaialels 34-71 per 1,000 
BO rere ea cats tceeedh 3525 — 
BOE Farka adhncactAsestdehcentbShattestoe 3602 — 
SOON scickehnid lndstibienacicibiotiiahaubiceuls 3605  — 
I aaa la a aac 3604 — 
NUIT cnsintatpsiteniinhmsedemiaainiadamsdieey 3593 — 
BD Soe eo ee ae ee 3628  — 
BID cemitinniticn nsideiahddbbtariveatlensdatin 3537 — 

If the estimate of population were correct, this increase of 
the birth-rate would be very remarkable, but unless some good 
cause can be assigned for it, it would seem to be quite as likely 
that the rise should be due to an under-estimate of the popu- 
lation on which the rate is calculated. Certainly, the marriage- 
rate has also been high, but not much higher than the average 
from 1850 to 1860, while the highness of the rate in late 
years may also be partly owing to an under-estimate of popu- 
lation. Judging a priori, we should be inclined to think that 
the usual mode of reckoning during the last decade has been 
inapplicable to it. While keeping in view the facts of emigra- 
tion, it fails to take into account the return of emigrants, or 
the insensible migration from other countries to England, the 
former of which causes at least is reported to be operative to 
a high degree. We should look forward to the next census, 
therefore, with additional interest, for the light which it may 
throw on this question. 

Tue Brrypist Mar, Rovre.—We wonder when the Post- 
master-General will become eensible of the superiority of the 
mail route by Brindisi over that by Marseilles. Over and 
over again it has been shown that letters from the East by 
Brindisi are delivered in London before the letters received by 
the principal mail from Marseilles—often many hours in ad- 

vance. The following are the particulars of the mails received 
last month :— 

Supplementary Mail Principal Mail Time gained 
(via Brindisi) (via Marseilles) via 

Arrivals in London. Arrivals in London. Brindisi. 
Friday, April 29, 5 43 p.m.......Sunday, May 1, 6 45 p.m.......49h. 2m. 
Saturday, May 7, 5 46 p.m....... Sunday, May 8, 4 20 a.m....... 10b.34m. 
Friday, May 13, 6 9 am....... Saturday, May 14, 66 p.m....... 35h.57m. 
Friday, May 20, 5 42 p.m....... Saturday,May 21,615 a.m....... 12h.33m. 

Yet we hear of no attempts to alter the mail system so as to 
make Brindisi the route of the principal mail. We believe it 
is the Post Office excuse that people can send their letters via 
Brindisiif they please—that the supplementary mail i; enough; 
but it is plain that a supplementary service, for which an ex- 
tra charge is made, cannot serve the ends of a principal ser- 
vice, for which there need be no extra charge, and in organis- 
ing which all the energies of the Department can be employed. 
A supplementary service of the kind we have by Brindisi can 
hardly be employed for general correspondence ; and it is now 
mainly useful to bankers and large merchants who can afford 
to double their correspondence—some of the Oriental banks, 
we understand, making occasional profits by receiving their 
remittances through Brindisi a day or two earlier than the 
general public receive their drafts upon the same banks. We 
must Insist once more, then, that the Post Office should leave 
no stone unturned till Brindisi is made the route of the prit- 
cipal mail. The charge for conveyance and charye for postage 
need not be greater than by Marseilles, and the saving of 
time, which is even:now very evident, might be considerably 
increased. 
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; THE PUBLIC REVENUE AND EXPENDITURE. 
__Tus following are the Receipte into and Payments out of the Exchequer between April 1, 1870, and June 11, 1870 :— 

REVENUE AND OTHER RECEIPTS. | 

Tota, ExcueQuer REczEIrts 

eeeeeeeeeseeees 

£606,648 

oT ee 4,341,136 | 

'} 

401,788 
| j 

i} 

TORRID  cccceceseresnecsccvocccosoocnsccesevescsesscosooescocosoose 21, 42,916 

The following are the Receipts on account of Revenue 
during the week :-— 

Receipts of i 
Week Ending 

June 11. 

or 
1870-71. if To June 11, 1870. j3ame time last year. | 

none 
a. £ 

4,707,258 | 

Bt iinitccinedeeceiieatinnbvaredene’ tncencensd misehien 30,000 
Income tax........ Guacclllibbcvndsntecnesedtes phdtbtéeie 56,000 

eT ncneoaeanennae nil. 

TIN irtckconntgccepmtabasncesonecensenunvenssepene 50,000 

I wes 

NR a iccddiewadedstetrevecccdsdabescies ithe 5,928 

THUD: scent sccitidinstvocecsconstgehidta eoveee 1,118,928 

The total receipts of the previous week were 1,843,088/. 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—The half-year’s report 
shows a gross receipt of 173,283/, compared with 175,855/ in the 
corresponding half of 1868. The nominal decrease is more than 
accounted for by the different mode adopted of charging the 
carriage of railway materials. The net profit was 24,0231. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
International Agricultural Credit, Limited.— Vice-Chancellor 

James has appointed Sir Henry Drummond Wolff, Mr G. A. 
Cape, and Mr L. M. Rate to be official liquidators of the com- 
pany. 

International Financial Society.—The usual interim dividend at 
the rate of 5 per cent. is announced. 

ASSURANCE COMPANIES. 
Equity and Law Life Assurance Society.—At a meeting of the 

proprietors, the report for the fifth quinquennial period was 
adopted. It showed a large increase in business. On the 31st 
December, 1864, there were 1,756 policies in force, assuring 
2,178,766/, and at the close of the last quinquennial period the 

assured to 3,914,451/. The actuarial valuation showed a balance 
profit amounting to 144,000/. Out of this the directors an- 
nounced that 130,000/ was to be divided amongst the share- 
holders and policy-holders. 

MISCELLANEOUS COMPANIES. 

which a dividend of 8s per share, free of income tax, is recom- 
mended. 
_ Ceylon Company.—The year's net profits amounted to 74,264l, 
including 2,069/ brought howard from the previous year. Out 
of this it is pe to pay a dividend of 7 per cent., free of in- 

| Come tax; the balance carried forward will be 6,968/. 
Ebbw Vale Steel, Iron, and Coal.—A dividend of 20 shillings 

per share for the half-year, or, inclusive of the interim dividend 
paid in December, of 30 shillings per share, free of income tax, 
18 announced in the report. The steady demand for railway iron 
is the more gratifying as there is stated to be every probability 
of its continuance for some time. The coal and coke trades show 

improvement. The year’s net profit has been 111,29s/, 

—-_ a = 

| Expenses of fortificationS..........s--sseese-ee-n: 

19,450,182 | 

number of the policies had increased to 2,/33, and the sum | 

| 
African Steam Ship.—The revenue surplus is 5,218/, out of 

EXPENDITURE AND OTHER PAYMENTS. 

Exchequer Bonds and Bills, &., paid off...... 
Surplus income to reduce Debt Seereeeeerseeeeres 

Balances on 11th June, 1870—- 

EXPENDITURE. £ £ £ 
Interest of Debt .....cccccccccccssceeess 26,840,000] 6,536,996 
Other ch»rgeson Consolidated F’nd| 1,820,000] 362,88: 
Supply Services voted by Parlia- 

WBNS, ceconnesesansempangnenninsenaiegnt 3 000} 4,948,401 
Telegraph Service .....c..ccvesssee sees see n0e . o 

Expenditure .........00+. gstueota 67 303,000 11,848,27 12,853,690 
UTHER PAYMEN 

Advances under various Acts ...:0.....++-sssrsees 

338,627 1,423,061 

Bank of England ........s.cssss«» nagnenenen esses} 9,209,6 

TORRID .ccccsssceacnnansocnsessovocerem noestenseooreenmepmeenneten 21,442,916 

5,178,435 
* 19,450,182 

The Exchequer issues of the week on account of expenditure 
were 1,760,412, viz. :— 

i 

£ 
MRI OS Gila incidvscceccccrceccsactapedntiecesnaseees 269,343 
Other charges on Consolidated fund .............. 65,951 
Supply services..............000« penuébaebudesedandoee oe 1,425,118 
Tabara Ser viees : 2..ccocseccecsesscocvcccesveceseecces eve 

1,760,412 
During the week the cash balances have increased as 

follows :— 
Bank of Bank of 

England. Ireland. Total. 
£ z £ 

Balances on June 4...........+ 7,876,582 939,778 8,816,360 
atc ARI Bo oats 8,209,684 ... 1,046,326 9,256,010 

| in Ni cetenens 333,102... 106,548 ... 439,650 
| The “other receipts” of the week were 38,838/, and the 

“ other payments” 37,500/. 

| and the balance carried forward after payment of the above divi- 
dends is 5,845/. 

Falmouth, Gibraltar, and Malta Telegraph.—This cable is now 
in active operation, and submarine communica:ion with India is 
thus established. 

Jamaice 4 per Cent, Loan for 367,6001.—The Crown agents 
for the Colonies are inviting tenders for this loan, which bears 
the unconditional guarantee of Her Majesty’s Government. 
The debentures, in sums of 1,000/, 500/, 300/, and 100/, will be 
redeemable at par on the Ist of July, 1897. Interest will accrue 
from the Ist proximo, and will thereafter be payable quarterly. 
Tenders will be received till the 23rd inst., and successful appli- 
cants will be required to pay up in full by the 30th inst. | 

Roumanian Government lron Bridges Annuity.—The Roumanian 
| Government granted an annuity of 1,443,274f for 16 years from | 
| 1864, by which means money was raised for the construction of | 
| numerous important bridges. The annuity, which has eleven 
| years to run, is being sold in London by Messrs C. Devaux and 
Co., for the sum of 434,332/ :ominal, in 1001 certificates, at an | 
issue price of 86 per cent., payable by instalments until Uctober | 
next. The rate of interest, payable half-yearly on the Ist | 

| 

April and 1st October, is 7 per cent. per annum, and the whole 
is to be redeemed at par by an accumulative sinking fund in 
| el|ven years. The revenues of the State salt mines, producing 
| nearly 5} millions of francs annually, are specially hypothecated 
| to the service of the aunuity. 

Literature. 

Russtan MeTALLurGican Works, Iron, Copper, AND GoxD, | 
Concisecy Descrisep. By Herperr Barry, late | 
Director of the Estates and Iron Works of Vuicksa. | 
London: Effingham Wilson. 1870. 

Tue book fully answers to its title, and it is moreover the work 
of a personal observer who describes in the plainest matter-of- | 
fact way what he has seen. The most instructive part is the | 
account of the Russian iron industry. The spectacle of a great | 
business ruined by bad laws and bad Governmental adminis- | 
tration illustrates negatively the economic value of free-trade, 
and there are many particulars regarding the Russian trade | 
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which are of technical interest. The author speaks of rates of 
wages, modes and cost of working, and possible markets, as only 
a professional man can do. It is satisfactory to add that under 
the present financial administration of Russia, according to the 
author, the abuses of the old laws and system are being termi- 
nated—the Government above all seeking to transfer the works 
it manages to private lands ; and he is of opinion that a great 
future is in store for Russian metallurgical industry. 

“Our Great Vassal Emptrs.” By Masor Evans Bett, 
Author of the “ Oxus and the Indus,” “‘ Retrospects and 
Prospects of Indian Policy,” &c. London: Triibner and 
Co. 1870. 

'Tse theme of the present book is that our policy in India 

| 
| 
should be the building up of native States. The author maintains 
that the direct administration of India by Englishmen is daily 
becoming more difficult and more costly. The Englishman has 
no home or attachment in India; the ordinary work of adminis- 
tration keeps the majority of the members of the Civil Service 
from having any real acquaintance with the people they rule. 
There is thus an ever-widening breach between rulers and eub- 
jects—the breach being widest in provinces which we huve 
governed longest, and where routine is consequently better esta- 
blished. On the other hand there are insuperable obstacles to 
the equal admission of natives to the Civil Service, so that we 
can neither administer well directly nor procure adequate native 

assistance under our present system. ‘Lhe better policy, it js 
maintained, will be to reduce our labour in direct administration 
to a minimum, and secure native co-operation in the only "a> 
can be secured, by the development of native States. e 
author denies that native States are the gross failures it is the 
fashion to suppose, and that corrupt native administrations are 

‘incapable of reform—the truth being that our action in con- 
trolling, supervising, and assisting, can be most effective and 
useful. If we use this agency, not only will India be better 
governed, but we shall escape the formidable difficulties growing 

/upon us. Such is the substance of the book, which in addition 
cites a great many testimonies in favour of native States. The 

‘author has at least the merit of supporting. a consistent and 
philosophical policy. Certainly the cost of the present system 
is enormous, and it is easy enough work to show up the mistakes 
of palatial barracks,—of which we would require less of any kind 
if we administered a smaller part of India directly,—and other 

_ extravagant follies which we have perpetrated. One very striking 
instance of the liability to abuse of our present system of em- 
ploying costly officials is shown in the following extract :— 

English gentlemen with no special qualifications have been every- 
| where, in our own Provinces and in Mysore, forced into office, so that 
| at the present day every district and every department is over-manned 
| and over-paid to a degree that will not be believed until it is thoroughly 
| and impartially investigated. A very striking and clear admission of 
| this abuse at least in one department has been very recently given in 

| 

| the reductions in the police ordered by Lord Mayo in November, 1869, 
when the magnitude of the financial emergency seems to have forced 
itself upon his mind. Fifteen English gentlemen of the high rank of 
Deputy Inspector-General, paid at the rate of 1,500/ a year and upwards, 
and about a hundred-and-five District Superintendents and Assistants, 
on an average of 500/ a year each, in all one hundred-and-twenty 
superior officers, drawing salaries in the aggregate of about 80,000/ per 

| . 
annum—were marked down for summary removal. If these reductions 
| oe carried out to the full extent originally ordered,—to which the 
: Home Government is understood to have demurred,—it may well be 
| doubted whether the efficiency of the police will suffer in the slightest 
degree. 

| We close our notice with this extract. As we have often 
| remarked—the late reductions were either mistakes themselves, 
| or proof of very gross mismanagement in the Indian edministra- 

———_$<—$—$—<—_—— — 

Soretgn Correspondence. 

Paris, Thursday. 

| (FROM OUR OWN CORRESPONDENT. ) 

| The return of the Bank of France, made up to June 16, is 
| given below, the previous return being added tor the sake of 

comparison : — 
DeEsror. 

June * 1870. June 9, 1870. 
c f c 

lof the bank SOS cree renee eee testes Seeseeeee 182,500,000 0 eerees L 000 0 

Profits, in addition to capital ....coccccsssees soe 7,044,776 2 cesses roeer76 2 
of the bank and branches... 22,105,750 14 seoves 92,105,750 14 

| Hetea in eurealation and ai the branches 1,87S.00¢000 0 Tz 4sensssias0 9 cores CB eevee. J, eee 

Drafts drawn by the bank on the branches of wide anor ee 
the bank payablein Parisorintheprovinces 42,561,639 58 ..... 42,697,004 69 

LLEASUTY ACCOUDL....+-0-reereererereereresereeesesveee 160,499,273 23 scone 149,050,189 18 
Accounts current at POTTS ceececevcnecevececesessoess 278,556, | 68 US . scesnsp 371,967,102 20 

Ditto in the provinces...ccocseevcesescersereseses 41,702,611 0 co. 43,043,380 0 
Dividends payable SECO SHH ESTE SES OOOET CEES COSTEES 903,332 0 oe eee 939,100 0 

} Various discounts......c.cr00- Oe eee eeeeeeressoeecesoes 8,877,468 > ee 8,362,068 61 

i Re-discounts ....ccce.0s. Oe SOTO ERE S eee Seeeeees sees 1,305,522 i eeecee 1,305,522 15 

2, 234,973,421 57 

THE ECONOMIST. 

anrrne 7, B11;422,096. 88 unis 2,312,207,995 ° Cash and bullion ....+0-.-cecccereecsssnsresenssesoones seecee each 
Ditto discounted im Paris vweccsnceesereeee 270,504,624 33 “, S73.610543 “p 
Ditto in the Dranches ....cccccscscececscscseseesecs 267,919,991 0 eescce 260,315,227 0 

Ditto in the provinces......s.+0++ scecccesneresees 1,783,500 0 seus. 1,807, 0 

Ditto in TACOS, ccc ceccececseesecsecceoce eee 8,206,740 0 eeccee 8,239,840 0 

Ditto on and railway shares ... 39,569,900 0 score 39,733,200 0 
Ditto in provinees.. Oss eecesercoes seeeweececroes 0 teecee 33,547, 300 0 

Ditto on securities in the Credit Foncier in 
PAIS ccocccceccecsscccscescensseseneeeesersvesessroue 1,194.000 @. du 1,187,300 0 

Ditto in the eeceeeeeeeerasenesceetecesere 1,215,660 0 eoccee 1,210,460 0 

Ditto to the eeeeeseeereseceseseesesseeneessseee 60,000,000 0 eecece 60,000,000 0 

Government stock POSCTVE.....0ereeeeeeeeeerereeeee 12,980,750 14 eevee 12,980,750 14 
Ditto other securities eeeeeeeeeteoeeesceeeeseceeteee 80,575, 187 21 ecccce 80,575,187 ‘1 

Securities Held .....c..ccsccsesceseesecsessesesesesces 000,000 0 eeceee 100,000,000 0 

oan and property of the bank and branches soar 306 . sxsere =» 8,998,908 9) 
x of eeeeereesenesecsoees ween , seeeee ? 

ee ee ee ae a 

2,234,973,421 57 ..ssee 2,995,636,909 55 
Compared with last week, the situation of the Bank of France 

presents an increase of 4,498,000f in discounts, of 5,243,000f in the 
private deposits ; a decline of 1,326,000f in the coin and bullion, 
and of 8,339,000 in the circulation of notes. Large purchases of 

grain having had to be made abroad, a decline in the metallic 
stock is to be expected ; but the sum in hind is so large (more 
than 52,000,000 sterling) that a very heavy drain would not |) 
cause any inconvenience. 

Transactions on the Bourse continue to be limited. Uneasiness 
has been caused by the state of the crope, and by reports that the 
Ewperor’s health is not satisfactory. ‘lhese reports have, how- 
ever, been authoritatively declared unfounded. The following 
are the quotations of the week. The price of the Threes to-day 
represents a coupon detached :— 

June 10. June 17, 
f «c f ¢ 

i eee vce THO ceoceoeee 73 B24xd 
Four-and-a-Half  .........s00006 103 70 ....0006. 103 50 
Thirty Years’ Bonds........... o. MOR BB .. veccedere 1: ® 
Bank of France ..........s0s0000e 2865 0 occ. 2930 0 
Credit Foncier ..... ....0..ss00s 1332 50 ......... 1820 0 
Credit Mobilier ...............00 See °C ascces. 257 50 
Sociéte Générale .......00.00006 636 25  .o.coee 626 25 
Comptoir d’Escompte ......... 735 0 cecceeeee 733 75 
Depots et Comptes Courants 580 0 ........ - 585 0 
Credit Industriel ...........+«, ° ove conccones 665 0 
Ottoman Bank ..........0000 see Mee OC Vidivecte eon 
Parisian Gas ......cc0ccccrerees ee ee 1702 50 
Compagnie Immobiliére ..... « 127 50 acorseree 122 50 
Transatlantiques Francais ... ove ecccecees 210 0 
Messageries Imperiaies........ « T5373 aeeccoeee 752 50 
United States 5-20 Bonds...... . 10. 
Ttalian Loan ..........sccssseeee o SD @ ashes 60 ¢ 
Italian Tobacco Loan ......... Cie. 0. ..sehessats 462 50 
Spanish Exterior .............+ al - cpeemene 323 
Turkish Five per Gent........ >) CRO actions 55 0 
Ottoman Obligations, 1869 ... 327 0. ......... 328 50 
Egyptian, 1868 ..........ccccce06 Sn “schon ened 854 
Russian Loan, 1870 ............ eee S casesete 874 
Northern Railway............... 1230 O ....... 1225 0 
Orleans ....... nehueiomeneesseid » 996 0 icccoocce 985 0 
PRURTT, cctsenssbodanest pevessccese cee coemneose oes 
Western Coeeeeee eeeweeeee eeeeee eeee wee eeereecee pee 

Lyons-Mediterranean ........ - 1015 0 ,........ 1013 75 
ue cenenovenntiessesesnenren . ose eoscecese ~~ 
Austrian........... ovesccoces ghecte” BD OD dcdeosi .- 832 50 
South Austrian Lombard...... B97 50 .cesseoee 412 50 
Suez Camal.............csssecceses 267 50... 261 25 
Meridional of Italy ............ eee. eeeevcees ose 

Do obligations ........ ss... ee ee 443 75 

Last weck you were informed that disquieiude was felt res- 
pecting the crops, suffering from want of rain; and that prices of 
grain and flour had risen in consequence. Since then the drought has 
continued. On that account provincial markets, and also that of 
Paris, have been —- scantily supplied with grain and flour (holders 
having little to send, or having interest in holding), and naturally 
prices have got higher. In Paris, the great centre of the trade, the 
advance has been really alarming, as you will see from the market 
report; but here there is an element of speculation, to which pro- 
vincia! markets are less subject; and that element must be taken 
intu account. At Havre and Marseilles the dealers in grain—the 
former chiefly in American, the latter in South Russian and 
Danubian—have been marked with feverish activity, and each day 
that has passed has seen a new rise of price. 

In the Corps Legi-latif yesterday, M. Haentjen: presented 8 
Bill for suppressing, from the 15th July, the import duty on grai 
and flour. He demanded that it should be taken into considera- 
tion as of urgent imporianee. The drought, be said, had occa- 
Sioned io the last few weeks a rise of 35 to 40 per cent. in the 
price of flour, and the rise was continuing. The duty, which was 
60c the 100 kilogrammes on wheat and lf on flour, produced little 
to the Treasury when grain was abundant, but assumed a certain 
Gegree of importance when it was scarce. In 1869, for example, 
& good year, it brought in only 600,000f ; in 1868, when dearness 
prevailed, 50,000,000f, A tax which 
not be defended ; besides, the abolition of it would facilitate im- 
ports. Though it seemed small it commercial trans 
tions ; in fact, it was equivalent to 6f a ton, and under it « steamer 
bringing a cargo of grain from Odessa had to pay 3,000/ a voyage 
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M. de Forcade Ja Roquette (ex-Minister) opposed the motion. 
He said the duty was so low that it exercised scarcely any infiu- 
ence on the price of bread. A similar and he believed a higher 
duty had existed in England, and he thought existed still. 
[Every body in England knows of course that the duty 
was @ last year]. In the scareity of 1867 each 
country had maintained the tax, and it had not scriously 

ices or im commercial transactions. But 
what he feared was that if the duty were to be suppressed 
now on account of scarcity, a demand to establish a duty for the 
protection of agriculture would be made in years of abundance, 
and that thereby the sliding scale in a new form would be resus- 
citated. He declared moreover that the Bill, instead of favour- 
ing, would trouble commercial transactions. Suppose it were 
taken into consideration, would not grain dealers hesitate in their 
operations? At the present moment the grain trade needed secu- 
<= liberty, and modification of taxes would disturb it. 

some discussion, the demand for urgency was abandoned, 
and the Bill was ordered to be dealt with according to the usual 
forms; but on consideration M. Haentjens announced that he 
would poatpone it to next year. 

A deputy in the Corps Legislatif, M. Estancelin, drew the 
other day the attention of the Government to a matter which is 
beginuing to cecupy serious attention—railway tariffs, and asked 
if it saw any inconvevience to having the means of reducing 
them studied. They constituted, he said, an important element 
in the complaints made against the treaties of commerce and 
against the law of 1866 on the merchant navy. The Minister of 
Public Works answered that a special Commission was charged 
among other investigations with one on the subject of railways, 
and it would no doubt collect valuable information. Anothez 
deputy, M. Germain, declared that it was monstrous that com- 
panies should continue to levy the same tariffs as when they were 
established, though rails, locomotives, fuel, cost of working, and 
constructions, had become greatly cheaper since then. But a 
fourth deputy, M. Haentjens, remarked that it would be a very grave 
matter to take measures against an industry to which the country 
had contributed a capital of more than 1,100,000,000f (44,000,000/). 
—_ discussion ended in nothing, but it is to be revived on a future 
ay. 

Some of the present Ministers having, at the time they were 
Republicans and did not foresee that they would become servants 
of Cesar, denounced the stamp duty on newspapers as an impedi- 
ment to political liberty, freedom of thought, civilisation, and 
other fine things, the journals have so clamorously pestered them 
to act up to their denunciation that they have felt themselves 
constrained to—what is called in these parts—‘‘ do something.” 
But as it is very inconvenient to a Goverament in France to give 
up apy source of revenue, seeing that it has to pay a mighty 
legion of placemen, and that there is a mightier legion clamouring 
for place, the unfortunate Ministers were at their wits’ end «hat 
todo. At last, howerer, they hit on an expedient which, in their 
opinion, showed wonderful finaacial genius: it was to abolish the 
stamp duty, but to replace it by one on advertisements. In this 
wy a journal that did not admit such things would pay nothing, 
and one that did would be taxed. But as all political sheets insert 
advertisements, and in fact cannot live without them, the change 
was perfectly puerile—nay, in presence of the moral engagements 
of the Ministers, a piece of trickery. Moreover, this change was 
to be postponed to 1872. In due course the matter 
came up for discussion in the Legislature (this was 
the day before yesterday), aud a deputy who belongs to the 
press upset it by proposing what he called a compromise ; 
aod that was to reduce from Ist January next the stamp duty on 
newepapers by one centime per sheet, making it four centimes in 
Paris and one centime in the provinces; whist in order to com- 
pensate the reduction of revenue this would occasion to raise the 
postage on circulars and printed papers, &c., to two centimes in- 
stead of one. The Minister of Finance eagerly jumped at this 
proposition, and a Bill for car:ying it into effect was passed at 
once, This surely, however, is peddling paltry “financing,” uo- 
worthy of a great country: and the justice of making traders pay 
for an advantage accorded to journalism is not apparent to simple 
mortals, But the way financial matters are managed in France is 
ewe and will probably continue so until the great Finance 

the couatry needs shail arise. ‘The project of substituting a 
duty on adv: rtisements for one on the broad sheet remains open for 
considerstion; and | may mention as another proof of the 
irregularity of French notions of justice in taxation that it 
proposes to make the same duty applicable to foreign newspapers 
sent into France as well as to France. 
A  pyroy of political and commercial importance has been 

raised in the two Chambers. A newspaper which is known to be 
inspired by the Government, having announced that a treaty has 
been signed between France and Spain for rendering obligatory 
m either country judgments in civil cases pronounced on the 
other, provided they are certified by a Consul, the Minister of 
Foreign Affairs was called on, both in the Senate and the Corps 

, to give explanations. He excused himself on the 
Rtound that in a constitutional country, and in accordance with 
constitutional doctrine, a Government was justified in refusing 
information, and were bound to refuse it on diplomatic matters 

nee eee 

not definitively concluded, and the said treaty was not yet 
ratified. The authority of the Chambers, he declared, ex'ended 
only to faits accomplis, on which they could blame or | 
approve the Ministers as they might see fit. This! 
enunciation of doctrine eaused considerable surprise in the Corps | 
Legis'atif, but it was allowed to pass. In the Senate, however, 
it was opposed, acd a discussion on it was ordered for « future 
day. But in the latter bedy a very learned lawyer, M. Bonjean, 
took Occasion to observe that if such a treaty as that referred to 
had really been argued it was excessively serious in a legal point 
of view. At present he said a judgment given in a for ign country 
could only be executed in France after it had been revised by a 
French Court, and to transfer the power of revision from the 
Courts to simple Consuls would produce grave in*onvenience, | 
and perhaps permit the committal of injustice to individuals. 

In a few days there is to be a grand discussion about the St 
Gothard Railway, dstined to unite Italy, Switzeriand, and Ger- 
many. ‘The German, Italian, and Swiss Governments have 
undertaken to give it in different proportions a subvention ex- 
ceeding three mi'lions sterling ; and Count Bismarck, in asking 
about a fortnight back the Parliament of the North-German 
Confederation to vote its share, not only stated that the projected 
railway would be of great commercial importance to the three | 
countries, bus “*gave to be un'erstood,” as diplomatists say, 
that it would render closer the exi-ting friendship between Prussia 
and Italy, and would be very useful to both in the evert of war 
with France. At this some French deputies, always distrus’fal 
of Prussia, have tak-n alarm, and have called on the Government 
for explanation. They assume, it is said, that not only does 
Prussia show hostility to France, but that in giving the subven- | 
tion she encroaches on the political neutrality of Switzerland. If | 
this view were taken by the Government the affair would be | 
grave; but it appears from what is said that the Ministers will 
treat it as a mere commercial matter of no political bearing. The 
affirmation ig even made that they have reason to believe that 
certain railway companies and a very powerful banking house | 
who have interests opposed to the St Gothard line have inspired | 
the move about it that has been made. 

The Société Générale announces that in the subscription of the | 
Peruvian loan demands of from one to ten obligations will be | 
accorded completely, and that all above ten will only get 19 per | 
cent. The loan has already been admitted to quotaticn on the 
Bourse. It is no longer at a premium. 

Messrs Monteaux end Lunel, the money changers, in their !ast 
circular say that the issues of shares and obligations, chiefly of 
new companies, announced in the month of May last, amounted 
to 482,500,000f, which added to those previously made from the 
commenceme’t of the year formed a total of 1,277,000,000!— 
more than 52,000,0001. 
A company is in course of formation for constructing floating | 

telegraphic stations at some distance from land to communicate 
with ships at sea. Concessions for such stations have been granted 
by the Governments of England, France, and Holland, to Captain | 
Barrow, and he is to transfer them to the company. 

The report of the Company of the Magasins Generaux de 
Bordeaux for 1869 states that the quantity of goods received and | 

' 
} 

i 

' 

and the proceeds of public sales 7,496,384f. The net profits, 
everything pais, were 53,936f. No dividend was declared. 

In a meeting of the shareholders of the Madrid to Saragossa 

| 
i 

fc 
sent out was 61,944 tons, the insurances on them 30,142,400f, | 

| 

and Alicante Railways, the receipts of the working in 1869 were | 
stated to be 26,349,564f, and the expenses 11,823,082f. The 
former were le s than in 1868, but the latter were less also. Adding | 
some revenues from uther sources than the working, and deducting 
the charges for interest on obligations, there was in definitive a 
defieit of 387,758f, which was made up from the reserve. The 
payment of 7f 27c as interest, tax deducted, of the obliga ions of 
this railway, is to be made ia Paris and London from 1st July 
by Messrs de Ro*hschiid. 

Tue Austrian Railways Company is to pay from 1s’ July at the 
offices of the Credit Mobilier 47f 50c on shares, and 35! on those 
de jouissance, 

The Comptoir de l’Agriculture announces that the balance of | | 
the dividend of 1869, 15f, will ve paid from lst July. 

The Bank de Depots et Comptes Couran’s is to psy from Ist 
July 6 25c on shores, and 7f£50c on obligations, of the railway 
from Frevent to Gamaches. 

Th: Picardy and Flanders Railway Company will pay next | 
week 7i 5c as interest on obligations falling due 1st July ; bat it 
requires payment of « eall of 97f 50c. of 

The Colonial Credit Foncier has held its annual meeting. ‘The 
report stated that tne loans made on mortyage for long periods in 
the colonies in 1869 amounted tu 1,645,000f, and were inferior by 
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430,915f to those of the year precedi»g. The total loans made | 
from the commence: ment of the company to the 3}st D cember 
last were 41,240,565f, bat reimbursements on account of them re- 
duced the tot»l outstanding to only 29,855,561f. Other 
operations were engaged in, and in definitive the net profi'- were 
644,027f, being 412,606f more than in 1868. But as adebt of 

6,000,000f was due to the Comptoir d’Escompte, and as posses- 

sion had had to be t:ken of certsin estabiisbments in La Reunion 
on account of non-payment of advances, and as the working of t 

ET 

| 

| 

| 

| 
j 

i 

i 

’ 



ay a 
. 2 . * ait v -™ nt r a : . et ag - ow * maa © 

ees Bt & 5 LA Moe se 

~~ gray: * “ . abe 7 * t ie, 

ee at Piet tg Eat nee 
ba et Ee ow P au Ss * @ nage PN we his 2 . ; . ; 

v ~ a, wee 4 

aot, 

2 

ER ee OP ele 

gates + : 

9 Le > . : e 7 - - © ro 7 a 

 F a > ? asf? : ~~) * & ° . oy ‘a oh Re TR Beng Tt gi IR rect ep ms ‘ & SE a 
+ m8 : a 5? . y eee ee “ 

ee 

764 

those establishments necessitated heavy expenses, as too it was 
| not unlikely that losses might occur in annuities and debts to be 
got in, the directors recommended that the shareholders should 

| content themselves with the 5 per cent. interest they had received 
| and let the 644,027f be, as the profits of 1868 were, added to a 
| special reserve fand. The meeting approved of the suggestion. 
| With that new adition the said reserve, it was stated, would 
amount to 1,590,027. 

| The directors of the Company des Cotons Algeriens, which was 
formed some years back to promote the cultivation of cotton in 
| Algeria, reported to their shareholders, in the anoual meeting 
| that took place a few days since, that progress bad been made, 
| bat that no very marked advance can be made until a complete 
system of irrigation shall be established iu the colony. ‘{hey 
stated also that in addition to cotton, they bad cultivated flax, and 
were preparing to produce tobacco on a large scale ; likewise, that 
they hai engaged in sundry commercia! operations. In definitive, 
profits of 139,090f were realised iu 1869, sufficient to give a re- 
venue of 25! per share. 
| The Western Railway Company is to pay from 1-t and 6th 
Jaly the interest falling due on those dates of its own obligations, 
and of those of the companies it has absorbed. The amount, tax 
deducted, varies from 7f 27c to 24f 24c. 

The report of the ma: kets is as follows :— 
Fiour.—At Paris, yesterday, eight marks, 75f 75c the sack of 157 

kilogs ; superior, 74f. Last week the prices of the two were 69f. 
Waueat.—At Paris, yesterday, choice, 45f 50c to 46f the sack of 120 

kilogs; first quality, 44f to 45f ; other sorts, 41f to 43f 50c. Last week 
the prices were 40f tc 41f, 39f to 40f, and 36f to 39f. 
Corron.—At Havre, in the week ending Friday, the sales were 7,024 

bales, and the stock 145,640. In the closing quotations, compared with 
those of the preceding week, New Orleans and Mobile very ordinary to 
‘good ordinary were just 1f lower, and India lf to 2f lower. New 
Orleans very ordinary was consequently 122f the 50 kilogs; and Oomra- 
wuttee good ordinary, 110f ; Tinnevelly ditto, 112f; and Madras ditto, 

| 103f This week sales have been regular, but prices are lower. Yes- 
terday New Orleans very ordinary was 121f; and for delivery in July and 
August, 117f 50c. 

Corrgze.—At Havre, in the week ending Friday, 480 sacks Hayti, 
Port-au Prince, and St Mare, 54f 50c to 57f the 50 kilogs, in bond; 100 
Gonaives, 63f; 100 Cape, 63f ; 50 La Guayra, 73f ; 3,200 Rio, 54f to 59f ; 
556 Santos, 67f; 1,700 ditto for delivery, 64f; 120 Ceylon native, 70i ; 
2,509 ditto for delivery, 68f to 69f ; and 9 casks Plantation, 84f 50c. Also 

| some different sorts of damaged by auction. This week, Hayti, 51f; 
Santos, 63f; ditto washed, 74f to 76f; Cape, 63f; Rio, 57f and 54f; 
ditto washed, 83f ; Java, 79f; Winard, 70fto 72f. At Bordeauz, last week, 
438 sacks Mysore, 99f and 100f; 115 Costa Rica, 101f to 102f; 230 La 
Guayra, 72f to 90f ; 130 Hasti, prices not stated; 107 Rio washed, 78f; 
134 ditto not washed, 58fto 64f; some French West India, 145f to 147f 
50c. This week, La Guayra, 75f; ditto garbled, 92f to 94f; ditto gar- 
bled and not garbled, 96f; Rio washed, 78f; Bahia washed, 73f; Java, 
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Sprrirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 70t to 71f the 
hectolitre. At Bordeaux, the day before yesterday, 37 
87 deg., 85f; 3-6 beetroot, first quality, 90 deg., 70f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy 
aif Trade wits received, from the Secretary of State for Foreign Affairs, 

a Despatch from Her Majesty’s Consul at Manila, reporting that by a 

Decree, dated 29th March, 1870, the Customs duties payable upon the 

importation into the Philippine Islands of the following articles, which 

were abolished by Decree of the 16th December, 1867, have been re- 

imposed :—Sweet oil, codfish (bacalao), salted or smoke beef, mutton, 

or pork, hams and venison, chickpeas, grain and seeds, such as hay, rye, 

beans, maize, lentils, &c., green herbs, garlic, onions, potatoes, and the 

like, butter and lard, dried, salted, and smoked fish, sardines, hung- 

beef, bacon, wheat, cattle, asses, horses, mules, sheep, &c., swine, and 

buffaloes, trees, plants, and seeds, charcoal, and live-fish. The provisions 

of this Decree will come into operation at the expiration of eight months 
from the date of its publication. ; 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Fo 
Affairs, from Her Majesty's Chargé d’Affaires at Caracas, copies of 

Decrees issued by the Government of Venezuela, c to foreign 

commerce the ports of Maracaibo, La Vela, and Puerto Cabello, until 

further orders. In accoréance with the provisions of these Decrees, any 
vessel attempting to trade with any of the above-mentioned ports will 
be liable to confiscation. ; 

The New York Daily Bulletin has the following statement of the gold 
value of legal tenders, for eight years, ending December 31, 1869, as 
determined by the lowest and highest gold quotations averaged for 
each month, during that period :— 

1562. 1863. 1864. £845. 
» MM ot wee 46.4 00 

D oe ABB co 72.7 ore 
eee 57.3 «. 766 .. 
eve 65.7 nee TET one 

PD coe TES vce TEL ccc 
A ace TOD 20. 65% .. 

eve 70.4 oe 67,1 ... 
3 coe TOA vee 67.1 0. 
A... 70.0 ... 69.0 ° 

68.3 ... 656 ... + 134 ... 
428 ... 68.3 ... 700 «.. coins 

** 44.0 ... 708 .. 73.5 ... 743 ... 714 

1263, 
714 

1867. 1866. 
ooo 72.7 0. 
vee 70.6 a0 

coe F223 ove 
oo TAS 00 

coe OLA one 
ad 63.0 eee 

ooo 68.2 ... 
oo 100 20. 

1869, 

757 ... 66. 

Averayre... 89.2 ... 67.5 ... 50.5 .. 64.9 ... T11 ... 724 ... 715 .. 74.7 
Average for 8 years, 70.1; value during May, 1870, about 87.5 ; an in- 
crease of nearly 25 per cent. on all currency obligations, such as mort- 
gages, leases, long loans, &c., dating since June, 1862. 

‘he following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
June, 1870, and of the corresponding week in 1869 :— 

| 

Paupers. 

: ; Indoor. Outdoor. | Total. | Gop. 
prices not stated. At Nantes, last week 73 bales Reunion, 130f; 5 sacks ——- — — ‘nding 

Jamaica, 99f. This week, no sales. At Marseilles, last week, 15,575 — aa its, {Children week! otal in 
sacks Rio, the greater part at 57f 25c to 62f 50c; the rest at prices kept Children} junder 16| i870. | _ 
secret; 400 Bahia, 61f; 780 Maracaibo, 53f 50c to 68f 7ic ; 132 My- (ee 
sore, 67f 75c to 70f 75c. No sales this week. West district ........c-cccccresseeee ececccecccces 5,388 | 17,974 

Sucar.—The saies at Havre, in the week ending Friday, consisted of 6432! 7411} 5998 asa 
5,800 casks Havana at 33f 75c, No. 12, the 50 kilogs, in bond; and 7.208 | 11/592 10,710 | 29,510 
some lots of French West India at 50f to 50f 75c for bonne quatrieme, | 8,317 | 16,619 | 15,469 40,405 
daty paid; and 59f 502 to 65f 50c for usine. This week, French West eaemlemee enna 
India usine, 63f 50c to 64f 25c ; ditto bonne quatrieme, 50f 50c; San apg aah te Metepetn =| 31t | sat | noo | isagee [isertt 
Domingo ditto, 50f 50c ; Havana, 34f and 34f 25c, No. 12. At Bordeauz, "times aul on ean ahd Ghee = : : Hanover square), St Margaret and st John, and Westminster. [ 
last week, no sales. Nominal quotations :---French West India, 49f 50c, The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
bonne quatrisme; Reunion, 54: 50c, ditto; Mauritius, 55f, ditto; Hackney. 

Havana, 35f, No. 12, in bond. This week, Havana, floating conditions. The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
At Nantes, last week, 600 sacks Reunion, 54f 75c and 55f 25c, bonne 

7,347 
11,825 pr? © Soe 

5,239 
North district 8,674 5,857 

Central district . | 
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born and City of London. 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

quatrieme ; and some French West India, 50f 50c, ditto; and for usine, 
52f 50c to 62f 25c. No sales this week. At Marseilles, last week, 7,400 
casks Havana, 33f 50c, No. 12; 1,950 hogsheads French West India, 
30f 50c, bonne quatrieme. This week, ditto, same price; and Bahia, 
82f, No. 10. , 

Inpico.—At Havre, in the week ending Friday, 20 chests Bengal, 
2f 35c to 2f 50c the 4 kilog above the estimates. This week, Bengal 

| and Guatemala. At Bordeauz, last week, 23 chests Bengal, 18 Kurpah, 
| 8 Madras, 5 serons Guatemala ; prices firm. This week, Kurpah. 

Hiprs.—Sales were limited at Havre in the week ending Friday’ 
850 La Plata salted saladeros cow, 65f to 65f 25c the 50 kilogs; 1,100 

\| Monte Video ditto ox, 61f; 200 Trinidad ditto, 66f; 1,980 Buenos 
| Ayres horse, 51f 25c to 51f 75c. This week, Buenos Ayres salted sala- 
| deros ox, 62f 50c; Monte Video ditto, 60f, and cow, 65f 25¢; Rio 
| Grande dry, 109f 50c; La Plata horse, 8feach. By auction, La Plata 
| salted, 53f 75c to 58{ 50c; Pernambuco dry and dry salted, 65f to 
87f; Lima dry, 55f to 95f 50c ; dry salted, 74f to 75f; salted, 51f to 
59f 25c ; Arica dry, 57f 50c to 91f 50c ; Rio Hacha dry, 85f 50c to 1138; 
| St Martha dry, 89f 50c to 104f 50c; Trinidad dry, 100f; ditto salted, 
44f; Hayti dry, 62£ to 80f 50c. 
| Woo..—At Havre, in the week ending Friday, 330 bales La Plata 
unwashed, 97}, to lf Téc the kilog; 70 Cordova washed, lf 55¢; 195 
Chili unwashed, li 30c to If 70c; 4 Peru ditto, 1f 35c; 19 Jumaica 
| ditto, lf 67$¢; 97 Donskey, 2f. Also some different sorts of damaged, 
by auction. This week, Buenos Ayres unwashed, 155f to 162f 50c ; 

oe 2 eT Sa 
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Monte Videosheepskin, 70f to 102f 50c. 
Tattow.—The demand was active at Havre in the week ending 

Friday, and Monte Video saladeros ox was 53f 50c to 55f the 50 kilogs, 
and for delivery, 54f to 54f 50c; La Plata sheep, 52f, and for delivery 
52f 25c to 53f. This week, Monte Video saladeros ox, 54f 75c and 55f ; 
Buenos Ayres ditto, 55f; La Plata sheep, 52f 374c. At Paris, yester- 
day, French, LO4f to 104 50c the 100 kilogs, without octroi duty. 

the East, Stepney, Mile-end Old town, and Poplar. 
The South district includes St Saviour's (Soathwark), St Olave’s (Southwark), 

Las Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Ww \e 

ToraL PaupERisM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Outdoor. Indoor. 
First week Of June, 1870.....ccccccccccssess sess 3 + 100,884 a0 

1869 an —— j_BOOP.cccccee Se eeeeeeesreesee 

_ _ 1867 31.703 90.510 reeves 
Vagrants relieved in the Metropolis on the last day of the first week of June :— 

Men. Women. Children under 16. Total. 
1,120 398 142 1,660 

The Post Office Bill, with reference to the halfpenny newspaper, &c., 
postage, has been published. The following are its provisions :—” Any 
publication coming within the following description shall for the pur- 
poses of this Act be deemed a newspaper—that is to say, any publica- 
tion consisting wholly or in great part of political or other news, or of 
articles relating thereto, orto other current topics, with or without ad- 
vertisements, subject to these conditions—That it shall be primted and 
published in the United Kingdom; that it shall be published in num- 
bers at intervals of not more than seven days; that it be printed on 4 
sheet or sheets unstitched; that it have the title and date of publication 
printed at the top of every page. And the following shall, for the pur- 
poses of this Act, be deemed a supplement to a newspaper—that is to 
say, a publication consisting wholly or in great part of matter like that 
of a newspaper, or of advertisements, printed on a sheet or sheets or # 
piece or pieces of paper, unstitched, with a leaf or leaves of the same 
form and size as the leaf or leaves of the newspaper to which it is 4 
supplement, and published with the newspaper, and having the title and 
date of the publication of the newspaper printed at the top of every page- 
The proprietor or printer of any newspaper within the description afore- 
said may register it at the General Post Office in London, at such time in 
each year and in such form and with such particulars as the Post- 
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master-General from time to time directs, paying on each registration ; th : . . Re . : 
such fee, not exceeding 5s, as the Postmaster-General, with the approval 6 - eS ee cach ae ee — ger - ee? . 

.of the Treasury, from time to time directs. From and after the 30th | ~°2%° 2.6 wee. ee eee eee oe GK pat 
day of September, 1870, registered newspapers, book packets, pattern | 2 Period of four years, corresponding with the present date, as ee a 
or sample packets, and post cards may be sent by post in the United | well as ten years back, viz., in 1860 :— i re 
Kingdom, at the following rates of postage:—On a registered news- | <> ——?>—— ese? iM a 
paper, not exceeding with any supplement, and with any cover, six | At corresponding dates | 4p%3-: ae 
ounces in weight, one halfpenny. On a book packet or pattern or | Wit! thepresentweek.| 1860. 1867. | 1868. | 1868, | 1870. eae ae 
sample — :—If not exceeding two ounces in weight, one half- | Circulation, including, € | +4 | £ | 8 | ot le 

y; if exceeding twq ounces in weight, for every additional two bank post Dbills......... | 21,626,673 23,123,979 | 23,949,480 | 23,023,975 | 22,971,029 Se 

Sct or facional part of two canoes one halfpennys ona postcard, | Bene =~ ern OMoat Lomaar | FuRanE| HeS | 2a 
one halfpenny. Government securities..| 9,764,106 | 12,886,314 | 13,294,557 | 14.173,667 | 13,017,279 | oe 4 

| Other securities | 19,819,863 | 18,516,243 | 18,413,635 | 16,986,400 | 20,200,952 | a 
Reserve of notes & coin! 9,702,134 | 14,183,100 | 14,046,310 11,575,905 13,313,953 | See ie 

TO READERS AND CORRESPONDENTS. Coin and baltion... ~ 13,194,569 | 21,582,770 | 22,571,045 | 19,188,625 | 20,917,883 Sty 

The Editor of the Economist cannot undertake to return rejecte | Price of Consols ...... a 934 x2 af sa on xa 924 xd 924 xd be ‘i 
eommunications. Average price of wheat) 548 2: | Gis 9c | 678 64 463 4 46s la a ; ‘| 

"= Amecerdam ttor.| At Hay 15 AL A74" 184 11 ds 18e | 19-986 98 Et 18 18h oo — Amsterdam ditto...) | t} i fe 4 Com munications must be authenticated by the name of the writer cain Sea @months) 13 54 og) is 9} | 13 9F LOE | 1B 12 124 | 13 10 105 3h 4 
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wpe Bankers’ Sasette In 1860, the Baden Congress had just met. In this country | & 
po ee | Several unusually severe storms and continued bad weather | rae 

BANK RETURNS AND MONEY MARKET, were giving rise to fears for the harvest, and the money mar- 4 . 
BANK OF ENGLAND. ket was depressed, and the funds in some measure were oy 

Gian tea Gee affected by rumours of loans for Russia and Sardinia. 

An ACOOUNE parenant to the hat Seven Ree we. £0. ter the week enling In 1867 , the demand for accommodation was inactive, at 
ISSUE DEPARTMENT. 24 to 2} for choice three months’ paper. The elaborate re- | 

ei a ci es s08100 | POF issued by the Committee of Investigation of the London | 
eer re sincnin aapaeee and Brighton Railway Company had awakened some feelings 

—_ — Ballion .......+ 19,917,020 | of distrust. 
VOT BULLION crocesscessssecevenes eee 

sana’ ‘capaaee In 1868, the last brigade of the army of iavasion had left 
BANKING DEPARTMENT. Zoulla, and the Abyssinian war had been brought to a close. ' 

‘inal alls walt The debate on the question raised by Nova Scotia in refe- ~ 
eee 7 ee 14.588.000 Orver Ses SeIORS corners 20,200,963 nee 7 the New ne oe place, nies Bright ie: 

Deposi nding Ex- OOS... coreereerersce ceseceserseses 313, a aken up @ somewha pecu lar position in e matter. a}. 

Comanlonloners Sf National eee +0008'3 | Mr Moffatt had introduced a Bill to amend the Bankruptcy a 
ine een Act. Following in the wake of Austria, the Government of 
Seven-day and other Bills...... 367,1 Italy had proposed to levy an income tax of 10 per cent. on 

46,541,159 46,541,189 | Coupons, to meet the deficiencies of the Budget. Messrs 
Dated the 16th June, 1870. GEO. FORBES, Chief Cashier. | Barings had introduced a new Argentine 6 per cent. loan for 

sae ees : 2,500,000/ at 723, redeemable at par in about 21 years. 
The above Bank accounts would, if made out in the old | ~*~’ = , , ‘ie 

form, present the following result :— In 1869, the Irish Church Bill was still under discussion in 
Osten. 2 je e the House of Lords. The Government awards to several of 

Circulation (including Bank Securities ssoeressonsenseeseeeereeree $3,674,251 | the Telegraph Companies, subject to the passage of the Money ; 

ne. as eee 70,17,833 | Bill, had been announced. Money was quiet, with a down- 
Private Depowits...cecsssersseree | ‘an ward tendency in price. 

51,479,969 54,592,064 | The amount of the “other” deposits, as compared wiq} 
eatemmmnaghramet ~~~ <7 ~- y —gadeeeeeetreeedl tol ” securities, showed, in 1860, a deficiency oj 

FRIDAY NIGHT. 7,408,7431; in 1867, a deficiency of 1,528,376/; in 1868, 
The preceding accounts, compared with those of last week, | an excess of 1,293,356/; and in 1869, an excess of 469,001/. 

exhibit— In 1870, there is a deficiency of 2,867,1771. 

—— a Discount aNd Money Marxet.—The reports which 
CRAIN, cocuececcesccssccceccccsceterceoccecne ese ecccencee 273,992 have been given forth by daily inquirers at the Bank 

a a of England discount department led to an impression in ete 
Goverament Securities ..usesvseensr pce Teen: AOS the general market that the total reserve this week would show . 4 
Sieeialinissiacicnsternewcarccremeneemta STORED °snnmane 7 a decrease. The actual strength which the Bank return shows yl 

ee ee is more apparent thaa real, as the Bank is liable at a moment's : 
The following is the ofticial ret f the ch a dill notice to pay the sum which has this week been the cause of a | 
a yer et a : temporary increase in the reserve. Capitalists however are 

cleared at the Bankers’ Clearing-house :— evidently tolerably full-handed, although money is said to be 

Week ending Week ending = Week ending | scarce at 2 to 3 per cent. A fraction above these rates first- 
i870." 0.” 1869. ' class security willcommand any amount. Thereis still no demand 

THurwdAy ceeeeersennnnee 1,886,000 sree 11,491,000 sse 70002 | for gold for the continent, the exchanges on France remain- 
Briday sesesssseeeeesensresorsnes 10,222,000 see 1068000 ooo amas ing very firm. Large amounts of bullion are onthe way to 
=~ theaememenesaemdiiy ~~ fee Sasiooc “- \sriiow | this country, and preparations are being made for the July 
Wednesing 27777. WBS wn; Bosto0o Zz. ar202000 | dividends, A little tightness may be experienced, and a| 

——— _— hardening in the discount rates as we approach the end of | oe 
-_ Sepiipaeeciaay sewn $5,281,000, POGDCK, Deputy-inspector. | the half year, in consequence of loans being called in and | ; ‘ 

Bankers’ Clearing-house, June 16, 1870. through the necessary process periodically gone through by + 
The total since the Ist of J anuary is 1,860,907,000/, com- | bankers of diminishing for the balance sheet the amount of 

pared with 1,690,535,000/ for the corresponding period last their advances upon securities. The rates, as given below, 
—_——— 

——— 

year, showing an increase of 170,372,0001. chow no.verieion., ' te ki 

The Bank of England return made up to Wednesday, the re nen ee ” nee paper having various 

15th inst., shows that a large demand for money has been BO to 60 GAY8.......00ccerreee cccceccess cecceccecece 23 3 per cent. 
experienced during the week, but that for the moment it has 8 eR einer seeeeenee sense ceeees : rg ae . 

found its way back to the banking department in the shape of 4 months—Trade bills ....c.........c.sseceoee 34 3} per cont. 
bankers’ balances. The increase in the total of coin and 6 do ie > cecsveviaigoenette seeaet 4 per cent. 

bullion represents the amount of the influx of bullion nearly | _ The allowance for deposits at the joint stock banks and 

daring the week, ond the total reserve stands now at eee Oa eae namnune 9 poem 
13,313,958, being a further increase of 524,569/. Discount houses at call ......sesseseseseeeeees . 2 percents. 

Subjoined is our usual table, affording a comparative view ot | De ourtaondayt erennsnanccccnccs 2 per cent 
——s— F —_ 
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| ‘The discount quotations current on the bourses ot the chiet 
continental cities are as follows :— 

; Bank Rate. Open Market. 

ve eeeeeeeeeree 

} 
Per cent. Per cent. 

cain: snnsimnstiavenctonude Oh. Zsecdiiles 2} 
\| WERE. conaacyosuerraaies gS AS 5 

Battin weocccccescosconseeseees 4 Te 
Brankfort .....ccccsscceccee sre ee enennenene 23 

| Amsterdala........0..ssse00 ee 3} 
; ; Turin Seeteeeeteeeeeeeeeeeere . 5 eeeeeecere ee 5 

Brussels .4...-ccereereeseeees Zh ceccccseeeee 23 
Madrid .......ceserssesseree 5 accvseveccee 5 
Hamburg ..cccorccvvesseeee «sve stenneeeenne 24 

‘turn for the week :— 
INCREASE. francs, 

| Treasury balance .........se-scseeseesecseeses 11,500,000 
.. ... ciadhenceausocedeeneessenauetneebreenn 8,333,000 
PE 5,250,000 
Bilin GhacOWMOl . nccccvccoacescecsccecccensscce 4,500,000 

i AdVANCES ...cccrcerceseerseresececsccceressscses 200,000 
; DECREASE. francs. 

} Neha hs hei bacsthhncdaitians 1,333,000 
‘| Enenisn Government Stocxs.—Un tiyesterday evening, 
when the drought came to an end by a thunderstorm, the 
English funds had been slightly depressed in price, and showed 
a dull tendency—the continued flow of gold to the Bank 

| and expected large arrivals of bullion failing until this morn- 
| ing to counteract the weakness. A good Bank return, not- 

|} withstanding a heavy demand for discount, which has been 
\| experienced during the week, and the receipt of higher prices 
(i from Paris, have strengthened Consols, and the price opened 

| this morning at a recovery of } for tae account, which, however, 
| is hardly maintained at the close. 
| Excnegver Brris—Par to 5s prem. 

The following are the changes in the Bank of France re- 

Forrren Strocxs.—The process of buying for the Mid- 
|stmmer dividends has been now to a good extent worked 
| out. With a number of stocks still supported at existing 
_ prices, largely upon borrowed money, many purchasers for the 
dividend see already sufficient profit to induce them to take it 

| and escape the risk of a sudden relapse. Renewed reports re- 
| garding the Emperor Napoleon’s health, and the long absence 
of rain until yesterday evening, have been two circumstances 

1 which have had a rather depressing influence first upon the 
Paris Bourse and also here. The rates of continuation at the 
settlement concluded this week ruled at 4 to 7 per cent. 

| Turkish stocks were the exception, the terms upon these 
| being much higher. Rumour continues to accuse some syndi- 
eate of mysterious operations in Turkish stocks. Large 

{ amounts are said to have been taken off the market for 
|| several “accounts” past. The system adopted with increasing 

_ assurance from year to year of preparing European money mar- 
kets for new issues hardly in these times attract special attention, 
so general has the process become. It hardly seems possible 
| that Turkish stocks are being bought to prepare the market 
| yet for another loan; neither does it seem likely that the 
| Porte is quietly redeeming the bonds of the 1865 issue with 
the proceeds of the 1869 loan. More probable than either is 

| the inference that if large amounts of this stock are taken 
| off the markets by influential houses, and the price can be 
kept up only long enough at a tolerably high figure, the 

| public will gradually absorb the stock. This process has been 
in operation for years past with this very stock, it is 
well known, and a very large profit has been realised only at 
the expense of much patience and perseverance, and some 
capital to begin with. To-day news has reached us from 
Constantinople that Turkish stocks have fallen 1 per cent. at 
home, and sales have followed on this side, bringing the price of 

| the 5 per cent. of 1865 down 1 per cent. from the highest point 
of the day. It is whispered this evening that the suspicious 
| operations referred to have been carried on for some time by 
means of bills drawn against stock at very high rates of in- 
terest. The market closes with a dull tendency. 

| With reference to the Anglo-Austrian debt, the following 
letter has been forwarded to the Committee of the Stock 
Exchange this week by Mr G. Worms :— 

, Wome : _ __ Belgrave square, June 13. 
d Sir,—In referring to my communication of the 3rd inst. I have the 
} honour to inform you that, considering the hostile attitude of the Com- 

mittee of the Austrian bondholders, and of the London Stock Exchange 
Committee, manifested by respectively issuing and admitting certificates 
of claim, and by excluding the Austrian bonds from the official list of 
— the Austrian soe ee found themselves deprived of the 
pozsibility to prepare a Bill for the next Reichsrath te meet the claims 
f the English holders of Austrian stock. 

a 

t 
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Under these circumstances, and as the Committee of the Stock 

Exchange have still sharpened the ill impression of their proceedings 

by withdrawing a delay already granted, the Imperial Mi 

teas any further attempt to modify a measure established by — : 

almost wholly executed, and from resorting any more to the mediating 

action of your or any other house. 
I am desired, at the same time, to convey to you the best thanks of 

the Imperial Government for your endeavours in this matter, and to 

request you to communicate the above to the Committee of the Stock 

Exchange, as well as to that of the Austrian bondholders. 
I have the honour to be, Sir, your pbedient servant, 

The kites Seto Ambassador, 
Mr G. Worms, Aurtinfriars. 
Peruvian scrip has been in better demand, and closes } to 1 

prem. Spanish Quicksilver scrip closes 2} to 23 prem. 
Subjoined iva list of tne highest and lowest prices of 

Consols every day, and the closing quotations of the principa’ 
English and foreign — Eviday and this day :— 

Money. Account. Exchequer Bills, 
Lowest. Highest. Lowest Highest. June, 

Batarday cevcevere V2GE seveee OPE socvee 2G eesee 93 — seeeee PAT 5s pm 
MONGBY.cccsceeesee 92§ ereeee 922 cccess  9F wecees 93 cocoons «par 58 pm 

TUESAAY.ccceres-e0e 92: om eecces 92: neces: 92 eooose «=A 58 pm 

Wednesday eereee 922 sencee 92% weeeee 92 eeeeee e2 eoovee «= Or 5s pm 

Thureday ...00-.0 G2E rocco G2G  roceee 924 w 92% core par 5s pm 
Friday seter-secees 924 eeeeee 925 seeee 92 eeeeee 925 oeeeee par 58 pm 

my oa Closing prices 
— day. = day. 

8 cent. consols, MONEY «+. $2 = =—=—_—_—C_— tt ececeee 923 
Do -_ ensnsuponsnstete Te  ———SsSs—s—séstew ew otc oe 925 { 
New 3 per Cents ..ccccccccseeseree 925 a | ; 
Reduced 3 per cents .....+.+ woos 924 eoscccccen OSE 
Exchequer bills, Marchs.....0. © ($= = (— —=«»-—»s—s_——aennnnene par 5s pm 
Do JUROccoccscccoccccosseosseocus —~) «=F wr Ta par 538 pm 

Ret RR anna eS —iC—CiCtC;CCée enn 234 6 
Bast India stock, 104 p.c, 1874. «+. ssereeeee 204 6 

Do 5 per cent, 1880... LIE = = = —=«=-—s=_—_—_aveveeeee ill 3 
Do 4 per cent, 1888.........0«. 3058 F = eet ceee 102 3 

Argentine 6 per cent ........ eal tS gegen 93 3 
Austrian 5 1859 ... eeecceees -~ 

Brazilian 5 per cent, 1865...006 9u 2 ee eeeeees 91¢ 2 

Chilian 7 per cent, 1366......... 1 Hi cctveeese 1046 
Do 6 per cent, 1867.........++ 101% 2 concen 108 F 

Danubian 8 per cent, 1867 95 ccssseess 96 8 
Do 7 per cent, 1864........000. Om i ° “‘wdiisuus 912 

Dutch 24 per Cent c.ccocccorerces see eves 57 8 
2 Soee CONE coves recente aA wonveceee ~ . 

ptian 7 per cent, 1862...... 87 8 $=  =—-—_—_eawneeeee 
Bodo STD. <nemansusnecenpenense os ee 912 
Do do Gov. Rail. Debentures 1014 24 ereccocce 101 9 
Do do Viceroy, 1866 ......++ ES *" —__ganescece 85} = 
Do 9 per cent, 1869.00.00 979 8h == = —«-—>=_—_ aanneecee 97: & 
Do 7 per cent, 1868.........0+« Sit SE —i(i‘é nv 82§ ¢ 

Italian 5 per cent, 186) .......+ Le 59; 605 
Do 5 prct State Domain,’65 87 9 j= _—s_eeaneeses 87 8 
Do 6 pe Tobacco Loan, 1868 913 «= = =  —— essevee - 913 

Mexican 3 per cent.......csseress _—————— 16§ % 
Peruvian 5 per cent, 1865 ...... 894 90$ = —=—eveeeeeee a3 2 
Portuguese 3 per cent, 1855... 335 4 = = aevereese 
Russian 5 per cent, 1822 ...... CC eee 865 73 
Do 3 per cent, 1559.....s0see08 6.6) --- ~~~" eanesnece 545 
Do 5 per cent, 1862.........00. 86 ¢ emcee 4885 TF 
Do 4¢ per cent, 1850 .......0 903 13 eutevenee.-..<ho 
Do 4) per cont, 1000 noc. Bi ee) Ps Jepammenee owe 
Dod px, Anglo-Dutch, 1866 93 4% esccsesee 955 4h 
Do4prct, Nicolai Railway 682 93 «== = = —_s._eesessse Sek 33 
Do 5 percent, Orel-Vitebsk 864 7 == = —s_aaenenaee 864 7 
Do5 percent, Moscow, 1868 854 2 j= = = —_s_eeveseese 85; = 
Do 5 pr ct, Charkof-Azoff... 865 7$ =» enaveeees 864 73 

Sardinian 5 per cent ....0...s000 ela 69 73 
Spanish 3 pr ct (New), 1867... 314 2 nenene. te 
Turkish 6 per cent, 1854 ...... TOMI: dls suis. <': sabe ca gaaeaieinnas 87 8 
D0 dO 1858  ..secccsresssereseees 712 onan ~pe a 
Do do 1862 s+. 45 . 64 4 
Do 5 per cent, 1865....000-008 534 4 exseese 3 
Do 6 per Cent, 1865,......+0006 744 5% ensncenen 406 8 

Venezuela 6 per cent, 1862... 20 2 eeececsee vee 
D0 d0 1864esvevevesesnsseveeereens 20 2 enemen ate 

Eneuish Ramway Srocxs.—At this period of the balf- 
year all public securities are more or less influenced in value 
by the preparations by all lenders of money who have to 
make half-yearly balance-sheets to submit to their share- 
holders. The still plentiful supply of money available for 
borrowers who are willing to pay anything above the market 
rates for the use of it, however, prevents so far the fall in secu- 
rities which might otherwise have been looked for, as bankers 
are calling up their loans upon stocks, shares, &c. The extent 
to which most public securities have been bought on specula- 
tion for the rise during the past six months is known pro- 
bably to all in any degree acquainted with snch matters to 
have been large, During 1868 and 1869 English Railway 
stocks were neglected, and attention was directed to foreign 
descriptions ; but during the first six months of 1870 specu 
lation will be found to have taken the direction in its turn 
of the Home Railway market, sufficient evidence of which 
will be found in a comparison of the prices at the present 
moment with those of the Ist of January this year. During 
the progress of the fortnightly settlement concluded this 
week sales of stock were effected evidently under a pressure 
from lenders who desired to diminish the total amount they 
held as security, Under the circumstances it is perhaps not 
surprising that loans upon well reputed railway stocks have 
been rather more freely made for some time past. The cis 
count rates having so long ruled low is the best test 
of the paucity of ‘banking securities of the first and 

eee eee 
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more desirable class in the market, and there is 
not much. to say against advances on railway stocks 
with a good margin when the successive traffic returns 
in nearly all cases justify the opinion that the security is 
improving in value from day today. To the calling up of 

loans therefore have the recent realisations been to some 
extent due. At this time of the year operators in the stock 
markets begin to curtail their commitments preparatory to the 
commencement of the great holiday season, and they have 
been rather encouraged to take their profits at the present 
high prices by the drought, which however it is to be hoped 
is at an end. 

The old endeavours to frighten holders of Metropolitan 
Ordinary stock having been carried too far has brought an 
official denial of the allegations of certain speculators for the 
fall, and some of them have happily been caught in their own 
trap by a rapid recovery in the price of the stock. The great 
lines, London and North-Western, North-Eastern, Great 
Northern, Midland, and Great Western, hold well their own 
in spite of the influence before referred to, and there are 
signs of one or two other stocks bringing well up the rear in 
the recovery, prominent amongst which is Caledonian, which 
is looked upon as next for a recovery in value, and has 
already given signs that something important has got abroad 
with reference to future arrangements. With the exception 
of Metropolitan, Londou and South-Western, and London and 
North-Western, which are better, the changes for the day 
have been downwards. 

The transactions recorded in the official list are as follow :— 
Argentine Six per Cents., 1868, 93 }; Brazilian Four-and-a- 
Half per Cents., 1852, 87; ditto Five per Cents., 1865, 912; 
Chilian Four-and-a-Half per Cents., 1858, 774; ditto Six 
per Cents., 1867, 102 3; ditto Five per Cents., 1870, 89; 
ditto Five per Cents., Scrip, 73/ paid, 6} prem.; Danubian 
Seven per Cents., 1864, 908 } 90; ditto Eight per Cents., 
1867, 964; Egyptian Seven per Cents., 1864, 913 4; ditto 
ditto, 500/, 913; ditto ditto, 100/, 93; ditto ditto, 1868, 
823 3; Guatemala Six per Cents., 1869, 72; 4; Honduras 
Government Railway Loan, 100/, 90 88}; Italian Five per 
Cents., 1865, 88 7}; Japan Nine per Cents., Scrip, 50/ 
paid, 3 dis,; Peruvian Five per Cents., 1865, 91$ 3; Russian 
Five per Cents., 1822, 87; ditto ditto, 1862, 863 73; ditto 
ditto, 1870, Scrip, all paid, 873 8 7}; ditto ditto, 100), 873 
8; Spanish Three per Cents., 31g; ditto 1867, 31f 2; ditto 
1869, 314 %; Turkish Six per Cents., 1858, 71 $3 ditto 
ditto, 1001, 76}; ditto Five per Cents., 1865, 532; ditto Six 

per Cents., 1865, 75 43; ditto ditto, 1869, 64¢ 5 43 54; 
Italian Five per Cents., 1861, ex 25 francs, 59} 60. 

Foretan Rarways.—Two circumstances have combined 
this week to encourage purchases of Lombardo-Venetian 
shares. The first is that there is a smaller decrease in the 
traffic receipts as compared with those of the past few weeks, 
and the second as that the expected short harvest in France 
and the anticipated abundance in Austro-Hungary will lead 
to large quantities of grain being transported over the Lom- 
bardo-Venetian line. The price closes at 16} to §. 

Subjoined is the usual list of the closing prices of the prin- 

cipal railway shares last Friday and this day :— 
RAILWAYb. 
Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter wwswseeveee- 85.7. sereneees 784 

a ee een 
Eastern Bengal, cansscome Tort 9 comm ob 10 

EAASUOTD sesessssnneessses woe 42 ¢ omen 40§ § 
Great Northern ssecseccossscssose 1245 = saneasne 124 5 

Do A Stock .......eceeene-veeee 13856 === eewenaese 135) 2 
Do B 8t0€K seescsesvessseeeses =» 0S |. eee 130 2 

Grear Western......0 sees 743 = covseeses 735 § 
and Y veers 134 5 cee 18 

L Tetaees eas over om 163 pecan F 
Lendon and North-Western... 1303 ? “ 1298 § 
London and South-Weatern... 3S cocesense ais 

Suen et wet 8 
ee Ms cl ian 

Barth British ....sccssveseseessves 73 St conee 88, 9 
North-Eaxtern—Berwick...... 146g 72 voonsace 147§ § 
Do Leeds .ss.ssvesest sovve see i bens 1472 3 
| a eee 147% & 

Morth Staffordsiure......--00008 624 35 ones GS} G 
Oude and Rohilound ........... 107 6 secosee 1074 84 

West Midland senses 1246 av ane Sas 

ae a’, |. ri 
Wales. as ee OO 

eee 

| 

1 “I ase cee 149 5b 
Great Indian Peninsula g 5.pe. csomeee 108) 9 
Great Western of oo covseeee 155 4 

guar 5 per cent.......... 106) 9¢ ecesesce 108) 93 
Scinde guar 5 per cent ......... 107 8 semenanee lost 3 
De Das shaves quet 5 pe 107 8 eveccocee | li 7 

Bahia and San Francisco...... 174 18) ecerevers 18.5 
i Oo eeseeseercesee 25% 908 08.20 24} 

Eastern of France ....ecceseseas in * ene-ceane ia ‘ 

—_r ot Baines sere bo, 94 sm ni 48 9 

Paris and Orleans .....e..e-seses 394 ' seneewees 334 4 
Bambre and Meuse.......«- a at sme tE.8 
aR Pet cnsmnnneinnnenen oo fg 1% cevsevnee 20E 1§ 

8. Austrian & Lomb.-Venetian 15} 16 <anene 
Recife and San Franciseo...... 16 4 
Westra & N-Wesrtu of France 

American Sgcurirres.—The tone of the market for 
United States Government bonds has been stronger this week, 
and the 1862’s have passed 90. This description of invest- 
ment appears to be in request upon the continent, where the 
floating supply is stated according to the latest advices to be 
small. The price from New York when worked into sterling 
is also somewhat higher than here. 

Illinois Central shares have improved in value, and a few 
purchases of Erie shares has caused a trifling recovery in 
value. 

week :—Provincial Banking Corporation have improved $, to 
7Z to 6} dis.; but on the other hand, Anglo-Austrian, at 14 
to 16 prem., and London and Westminster, at 63 to 64, have 
declined 1, whilst Anglo-Italian, 1866, at 34 to 24 dis., 
London and County, at 50 to 51, London Joint Stock, at 344 
to 354, Union of Australia, at 454 to 463, and Union of 
London, at 39} to 404, are each 4 lower. 

TeLearaPu SHares.—The following are the principal 
changes for the week :—Submarine Stock has advanced 10, to 
243 to 248; and Great Northern has improved 4, to 11} to 
2; at the same time, Anglo-Mediterranean have declined 3, 
to 14; to } ex.div. ; whilst Great Northern, China, and Japan, 
at 3 to 2} dis.; and Marseilles, Algiers, and Malta, at 64 to 
7, are 4 lower; and British-Indian Extension, at 6} to %, 
2 lower. 

MiscELLANEOUS.—=The following are the changes for the 
week :—Ebbw Vale Steel shares, at 64 to 54 dis., have ad- 
vanced 14; and Bolckow-Vaughan, at 31 to 36 prem, 1; 

J 

Banxs.—The following are the principal changes for the 

Srnt & Bgl % 

‘nob 

ie all 32 Winey eda 

Australian Agricultural, at 17 to 18; Ceylon Company, at 
35 to 24 dis.; “ditto” A, at 24 to 14 dis., are each 4 higher ; 
but, at the same time, Scottish Australian Investment Stock || 
has declined 2, to 55 to 60; National Steam Ship, at 12 to | 
13; and India Rubber and Gutta Percha, at 44 to 5, are 4 | = / 
lower; and Telegraph Construction, at 253 to 3, ex return, ‘ B 
# lower; Tavarone Mining shares are quoted at 13 to 1} ; : 
prem. . , 

Foreign Excuances.—The rate on Vienna is lower than . ia 
by last post, and is now 12.10 to 20, as against 12.30 to 35. : 
On the other hand, there has been an advance of about 4 per ; 
cent. on St Petersburg, the figures being 31} to 314 to-day, ¢ 
as against 29 9-16 to 29 11-16 last post. This sudden rise a 
in the Exchange is said to have been caused by a panic on the Let 
St Petersburg corn market. ee, 

Butiion.—The sum of 70,0001 has been sent into the ; 
Bank this day. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange - 
Dates on London. ; 

ee June 16 ...... 25 21 Short. 
ADLWEEP .. 0.0008 a 16 reves on ~ came _ 
Amsterdam — 16 ...... 11 90 ae on ‘ 
Frankfort ....+. — 16 rere 119§ — ttt ~ ‘ 
Hambuarg....... a 16 cevees ree pas ( 

ies Withee — | oe 13 8 3 moaths date ey 
Berlin ....scc0-.s- — lb on” |. aa - 
Vienna........0000 — 16... ne: eee —_ ‘ 
Gothenburg ome. 30 rccese ee ee an iP 

Alexanuria...... we | scccee 963 7k on _ : 
Barcelona — © rerce OM  § we 90 days’ date 
ee Riiernicen =. Coun Sf iz” emus - 
Madrid  ....cese- axe... © cerege 50 15 a 
Lisbon .-e-seecesee May 20 .... rusk aie _ 
QPOTrte ...,sc00e00 — 20 ..c000 CU. =e ons 
New York ...... June 9 recoce ee ae 60 days’ sight 
Havana ......000 — — 6 reeree ee a _ 
Melbourne ...... Apr. 23 ...... } dis. buying ? pm.selling ..... os 
BYANEY  ceoceseee — 20 coves $dis. buying 4 pm. selling...... _ ; 
Jamaica .....0006 Feb. 24 .... L percent. pm. ss cceses days’ sight 4 
Rio de Janeiro May 23 ...... 23 ah ~ i 
Bahia .....c.scose on NE scene ee - ' 
Pernambuco 6 —* 29 sso 2. ee — 
Buenos Ayres... — 14 s+ =r _ 
Valparaiso ...... Feb. 21 ....0- 46% esoee 90 days’ sight 

tius ccs “fee seneee eo. lk alee = 

Singapore ....00. SURE 3 see (wire) 4s 6$d 2d per dol. ...... 6 months’ sight 
10D .o.eseeee VY 1S .coov (letter) 2} per cent. pm. ...... - 

an June 16 .,.... (wire) is 113.4 per rapee...... 
Madras.......000» May 17 ... (etter) ls 1ljd A.d per rupee... 
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PRICES OF FOREIGN 8TOCK$—Cntinved, 
BANKERS PRICE CURRENT. 

BRITISH FUNDS. 
a 

Sat. Mon. | Tuer Wea Thur e 

xd/92 di92 xd d \923 4xd 
4 be oa ‘ 3 ps 2 4 xd Fe if 

8 per Cent. Reduced ......+0+- I : 92 i oat : 24 al 

Montevidean European 6 percent... ... 
Moorish (Imperis 1) 5 per cent —_ 
New Grenada ee eee ee eee eer 

COURSE OF THE EXCHANGA®. 

ed 
00 

w O00 
15 00 
2300 
1e@ 0 0 
2000 
8 006 

10 0 0 ; 
australasia ee ee 40 0 0 Debent. 5 pc Aug 1873] = ass ooo ove 12560 Bank of British Columbia 2000 Bonds, 4 perCent. 1,000/ eee eee eee 9600 Ditto New issued at 21 pm 600 Do. 1,0002 ..eccsee oe ove eee 10000 Bank of Egypt oe ove 25 0 6 Miscellaneous. 25006 Bank of Otago Limited ... 10 0 0 Bank Stock, 44 pret last hf-y1|236 | 20000 Bank of South Australia 2 00 Canadian 4 pc Bds Redeem.by 20000 Bank of Victoria, Australia 50 | 2500 Dominien of Canada in 1903] ... eee ove 50000 Bank of New Zealand ... 10 10 0 0 Corp. of London Bds, 77,43 pel... eve eve 20000 British North Americe ... ee 50 0 0 Do 1879, per CeENt........ecce0 oe. eee ove 20000 Central of London, Limited 10 6 e@ 0 Do 1882, 44 per cent.......0».. a oes ane 40000 Chartered Bank, India, Do 1881, 43 per cent..... eecee: eco eee eee 

tralia, and China 20 20 ¢@ 0 | Metropol. Brd Works,3} peStk) ... oe ove 30000 Chartered Mercantile of India, |. Do (20i to be paid) Scrip...) se | sve | ove London, and 2% (3% 00 a eee 5000 City.. eco owe 20 0 0 0 PRICES OF FOREIGN STOCKS. 30000 Colonial ... 100 6} 35 0 OO alia ahiccnitae idaiieieieabiaiiceans: $ 00000 Consolidated Bank Limited 10 400 Thor 20000 Delhi and London 50 | % 0 0 > oom 56000 English Bank of Rio de Janeiro,L| 20 | 10 0 2 Argentine Republic 6 per cent .. — «.. 934 80000 English, Sco*tish, & A 
Brazilian 4 per cent 1852 0 eee eee oss ad eee eee eee 20 20 0 0 Do. 44 per cent 1858 eo 000 > on eve 875 0/87 20000 Hong Kong & ShanghaiBankCor} 284 | 28 2 6 Do. 5 per cent 1859 ooo oon eee eee oe 20000 Ditto New ao ove ove HW 5 0 
Do. 44 per cent 1860 eee ove eee eee oo 22500 Imperial, Limited... eee oe) 100 20 0 0 Do. 44 per cent 18638 oe ooo on oes see 202500 Imperial oe oe eee 20 ro 0 @ Do. 5 per cent 1865 eee ove ~ oe 91 2 [91 6000 Ionian ove one ooo eee 25 25 0 0 Buenos Ayres 6 per cent soe oe oe one ooo 6000 Ditto New eee see eee 25 10 0 0 Do. 2 per cent (Deferred 8 per cent) ... ore | one 100000 Lend rapt ay 20 400 Chilian S3percemt ... see ove aes a. eee 5000003 Dodpe 1864, for30 yrs} 100 (M0 0 0 Do. 4p percent se seen aes 74 Xd) ove 20000 London Bank of Mexico & South 
. a 15000 poniton imited... ibe rH ° 8 & 89% ¢ [89 22000 Do New wo wo =o, 0 TO OO ove ove 5000 London and River Plate Limited) 100 40 0 0 =~ ooo 40000 Ditto New, issued atl} pm ,..) 25 w 0 0 ove eee 50000 London Chrtd Bark of Austral.| 20 20 6 0 ate oes 50( 00 London and County ee o 50 20 0 0 7” ope 80000 London Jeint Stock .. ..| 50 15 0 06 ~ we 500% 0 London and San * % (1000 

a W972 7 l96 25000 Londonand South Amcan  ..| 20 | 20 @ 0 oe : 6 10000 London and South-Western Lim.} 160 | 20 0 0 se oe 100000 London and Westminster eo} 100 | 90 0 0} Merchant Bank Limited...  ...| 100 25 @ 0 
Metropolitan Limited ... .,., 10 10 0 0 
Midiang Bank Limited .., ... 2 0 0 |. 
National of Australasia...  ... 5 400 
National of Liv ooo} 25 b 0 0 
Nationa!ProvincialofEngiand | 100 | 42 0 0 

eee eee eee oer 20 13 0 6 

Euswus 2 7} BB B.8 ew So es ce ee Do, Government Railway Debentures 7 pc Neth Weer = 7 
—- pc 1824.25, ex Coup. orig. attachd. Oxtenta) + Corporatio» ..| 26 . : ; 0. oupons eee eoe oe eee eee 

Vincia Banking Co i. Lia. 50 

Guatamala 5 per cent 1869 226 ave ae Provincia) oilreland a e+] 100 4080 Honduras Gevernment Railway Loan... Ditto New oo oe wl 10 0 0 Do 5002 a ones. 000 bid Standard Bank of British Souw Do 1002 on. eet 
Africa Limitd ...  ...| 100 2% u 0 ltalian 6 per cent 1865 eee see eee 

Ditto New eco ese ote 100 1: @ 0 Do. 5 per cent (Maremmana Railway) ... Union of austraits oo }6C we] 8 Se eats > POT CEMt wee svete wes Union ot Lonaon «. a | 60 10 0 0 

8 per cent ditto owe one oe Oe 
Do. Deferred... ove ove aoe on 
Do. Land Warrants (Hectares) . .. 

Peruvian 5 per cQt 1865 coe eee eee 

Do. 44 per cent 1862 “ 
Portuguese 8 pc 1853 56,57, 59,60, 62, & 6» eo Aupsicrdam a oe short, | i1 183) 11 1sj/} AL 18 Do. Sper cent. 1867.0 20 wee on]. oO 5 Ditto ome wee awe Sms | 42 04) bs 8 12 v8 a3 per cent. 1869... eee eee on i4 36 Rotterdam ooo wo ooo ~ ™ i2 of 12 0% lz Os Russien 6 per centin £ Sterung ... ...| * =o ADUWETP we cows oe - 26 42¢) 25 47,/| 2b 42 Do. 43 per cent 1850 eos oon - — Brusse.s eee eee oon oor = 25 $2; 2 47, 2 425 Do. 44 per cent 1860 ~ ‘oe ~* see | ase -— -— © = - 18 103) 15 10§$]) Le lv Do. 3 per cent 1859... wee eee - og — Paris ooo oe oe oo hort, ae 17, 25 25 2 20 Do. 6 per cent 1862... eee ee oor 36} i Ditto eee ooo oe ee ) mm, 2d 37 25 423 26 3 Do. 5 pe Ang!o-D utch,1864, 1003 Bonds... on dog Marseilles 1. se nn nen - 25 874) 25 425)) 26 374 Deo. - 841 lis do... ooo | oe Frankforton the Mrim we 4. o 130g | 1203 1208 Dospe = 1866, 100/ Bonds .. oo TOD - amp © Ue veeeeias ae —_ 32 273] 12 85 |] 12 10 Do. on 84i lis oo ee am tly © tee: eae ~ 12 30] 1285} 12 10 
Barainan 5 per centers ae oe Copenhagen ae eee _ ¥s2 | ¥ ub 9 22 Spanish’ S percent 2 ws pe - 6 262 | 6 274 || 6 263 bo 3 per cent 1867... eee lg 4 sit Leipsic eee oe eee ove - 6 26; 6 274 6 26; Do. 3 per cent Deterred .., d . en et eee om ~~ a9 493 49 Do. 3 per cen 1869... eee 

3l¢ : jit 2 Cadiz eee ore eee eee -_ ave 494 ag Swedish 44 per cent i864, ois Barcelona .. co see nce = 494 496 495 bo. 6 per cent 2868... o. ooo oe Malaga Sd ood ore eee - 45% 49 ag Turkish 6 per cena. 1354 vee . Sautaudar oe eee ore eee -_ ay 49} 29 DG, 6 Per CORE LSB... ane Tig l 74 seve oo oo 0 one - 2610) 26 15 ad Lo. do. 10vi oe wee _ see 758 Millan = ses woe eee _ 2610] 1615 || 26 De, 6 per ceht 1862... aoe 7434 (4d aj Leghorn ... eee one eee - 26 10 26 i6 x6 Do. 10u) Bonds aces dt 43/754 5 oe ees WS: iateeeg eee _ 2610] wes|| wo Do. 6 per cent 1863... ay oo fess ae eee ee praca > 2610; 2615 ) 26 AO 5 PEF CONTA ang 08h 4 )55g 4 ED we ase om ene. je 2620] 2615 | 26 Do. 6 percent 1sGivn ay i4y 5y)iag ew ww =: o ww «= 2610 | 2615 || 26 6 per cent 1869., ete 4z054 4, a. = = ww. wit? days| 23 52 623 G 
eee Oporto oo ed foe oe oe — 4g at bse 
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INSURANCE COMPANIES, CR 
aay ¥* 
7 4 5% 

, Price | Stock or! Dividend Price Be oe 
Names: Shates.| Paid,  |perat gees 

LL REE ate ENS err or ~~“... ee perannum. Shares. Paid, anes ae 4 

£ ae a4 aa? sa ot +33 

Albert Medics) tile & Family Ent.) 29 soo; 12 090¢E 20 per cent Anglo-American Telegraph, Lim. 10) © 6 825 ae 
Alliance Britisband Foreign ..| 100 11 0 6 a 260008 per cent|Anglo-Mediterranean 10 0 153 . 

Do. Marine ord oo «| 100 3 00 ou 20000 12% 13 ei a. 
Atlas 50 5 5 0 . 7 oa Mint. rccccccegeceres Be : satan - 

ee ee ee ee > ose 462850: ée ‘ 

Argus Life .. es *e »| 100 | 95 0 Be 6000007'8 ante 327 
British & Foreign Marine Limited) 20 20 iy Boe ef Catt), Do 8 per cent, esanneneesnensnn 100 0 0) 7 rae 

arch of En ~ ll po 6 OT as 40000/1 astral, Mort. Land & Finae 43 5 : 
Certoe!, Notieed.& Genera) Life.. 199 10 0 0 - te 7 cent — & (Lim) : $f. 3 

Commercial Dives see 5 0 0 8 60000/9 per cent| Berti 10 0 143 15 Be 35 
ae a Toe’ or 17008) 13}5F shrelBolckow Vaughan, Limited oe. 30 0 9 87 . 
Crowne, «+ © © s+) 80 | 8021 0] on 4000044 per cent Bombay Gas (Limited) ...evseree) 5 50 06 s <5 
Eagle... «- ec «60 ee iw | 8D 50 0 ae 10000|#4 percent} Ditto 5 4 0 @ 48 5 Sie 
Equityand Law .. ee *+| 100 6 0 0 ove 6000/1 gr share|British American 50 “4 0 17 1 
Englishand Scottish Law Life -.| 590 310 0] 5151702 12 per cent|Rrit.& I Magnetic Telegraph Stock | 190 0 es pth ie 
English and Seottish Marine Lim.../ 100 800] ww 33000| ... [British Indian Extension, Limited} 10 10 0 o| Sb eet. 
General ae ae OCT ia 55000 -  |British Indian Submarine, Limited} 10 10 0 of 82 ae 
Gresham Life woe wwe os] 20 50 GO) was 12500; =» —_—| British Indian Tea (Limitea)........} 20 2 0 of 24 ane 
Guardian. we oe wet 100 | 50 0 Oe 5000/10 per cent|British Ship Owners sesrssecesee-| 20 710 0) sw ath 
Hercules Fire, Life, and Marine...) 10 | 10 0 0/] .. 8915)'§ per Shre|Canada Company.sesesseeesserereess-| 29 29 0 «| 78 80 ee 
Ditto ee one = one 10 2 0 0 ese 25000 per cent ton IV sccscocccccessoseeesosss 20 10 0 6s 74 *e 

Home & Colonial Assurance, Lim.) 50 | 5 0 0 4% 12500'6 per cent| Ditto A sharesissssecissereeeeeveees-| — 20 5 0 ¢| 26 3 in 
Tmperia!] Fire oo oo es} 100 25 @ 0 oes 20000|4 per cent of London Real Property(Lim)| 25 10 6 44 5} Ys 
Imperial Life ee - eet 100 10 0 6 ove 20000 ese Gity of Milan Improvements (Lim)} 30 30 (0 ono se 

i ’ per Indemnity Marine ee id ee 100 50 0 0 soe 20000 oer City Offices (Limited) ........0..s000- 50 35 (0 51 12 z 7 

50000 1° percer:} Law Fire ee *e e| 100 210 0 eee 80000|S per CentiColonial, Limited ..eccccccceccecceeese| 50 20 0 195 20 A 
10000'4# percent} Law Life ee *e eo} 100 8317 6 ove 40000/%¢ per cent|Company of African Merehts (Lim 10 301 

100000 10 per cent] Lancashire ... ... co ef 20 200 oun 20900\$ per cent)Continental Union Gas (Limited)...} 20 20 0 28 9 
20000 55 percent) Legaland GeneralLife .« .«.| 50 8 0 0 ibe 30090) ase De WoW issssesssssisrerstasoveiresoessest © 98 5 0 (| MR $ 
49626 6 per cent) Lpool & London & Globe (1? Anns).. t 100 eve 10900/7 per cent) Do 7 per cent pref ....coce-ee-coeee| 20 20 0 257 - 

8917522 <9 percent} Liverpool andLondon Fire & Life} 20 2 0 GO) ov 11531; «» += (Copper Miners of England,pf7$pe| 25 23 0 j|48 : 
85862 36 per cent} London eo oo ee eo} 95 1210 0 oad 200000 ont Credit Foncier of Engiand, Limites| 10 10 0 23 ¢ 
20000; ave Lonéon & Caledonian Marine Lim.| 25 5 0 0 eee 10000|8 per cent|Credit Foncier of Mauritius (Lim.)} 50 10 0 «| 910 
40000 eee London and Lancashire Fire ...) 25 210 0 ove 1002675/|1 per cent|Crystal Palace ..sccorscsverssseesese:| Stock | 100 0 224 
10000|5 per cent} London and Lancashire Life...) 10 100 oie 160395:|7 per cent} Ditto Preference ........s0ssee0-. | Stock | 100 0 94 9 
20000)4g per cent} LondonandProvincialLaw  ..) 60 417 6] ov 827000i|6 per cent) Ditt« 6 pc Perpetual Dehenture-| Stock | 100 © «| 112 17 
5000010 per cent} London and Provincial Marine ...) 20 200 23 20000 ove E.Indian Land Credit & Finance(L’ 50 79 «12 
10000 /444 prcent| Marine ° oe oe e-| 100 18 0 0 eee 50000 eco East India Irrigation and Canal ... 20 20 0 4) «se 
49410 10 percent] Maritime (Limited)... see eo} §=610 200 ooo 74475) 108. per sh} EDDW Vale.....ccsssssscccsesssensessesees- $2 2710 ‘| 2132 
40000|16 per cent] North British and Mercantile ..) 50 656 0 293 2009200/9 per cent|Egyptian 9pcViceroyg.byEgyp Gov} 100 100 0 6} 27% 8k - 
40000 |5C percent! Ocean Marine deck? «eae SS 56 0 0 193 100519 eco E Ganunniel & Trad.(Lim)} 20 6 OG {| ws & 
40006 ove Oriental and General Marine ...| 25 210 6 oe 70000 ood English and Australian Copper... 8 210 o Fé ie 
ee |S per share) Pelican 2 oe oe 6a a 32 0 0 ove 20000/6% per cent| English and Foreign Credit .........) 15 710 (| 44 4% ay, 

ee 9 per share Phenix ee oe oe ee oe ee ee 23406) 10 PeT Cent|/ European Gas...cccceecercsessecsesesees 10 10 0 Oo i819 Ay 5 

2500|i24 prcent) Provident Life oo ee es| 100 10 @ @ ene 12900/10 per cent) Do MEW ..cccccccsse-ccccrccsccoresereces] LO 5 Ot) WE rai 
300000/6C percent|Ruck Life .. eo «8 + 5 010 © 8} 25000|5 per cent/Fairbairn Engineering .......«+ 6 50 i\/48 a 
689225,|20 percent) RoyalExchangé eo ~— «+ | Stock All ooo 61000 - Falmouth, Gibraltar, and Malta { 
100000|i1} preent| Royal Insurance so se «| 20 300] ww Telegraph, Limited ... se-ceeoe-| 10 10 0 ¢| 88% 

1500\724 prcent) Union wn. se. ee ee ive 20 20 0 (0 ove $0000/10 per cent|Fore Street Warehouse (Limited)...} 20 13 6 «| 119 
= ove Sun Fire Na. 3, ath ca All eee 5883/6 per cent|Foreign & Col. Gov. Trust & Loan| 100 | 100 0 ‘| 99 1UL o 
eo |22eprehre| Do.Life « cc ee eae All ove 200000/5 per cent|GeneralCredit & Discount, Limited] 10 710 8% eats 

100000)10 per cent| Thames and Mersey Marine Lim... 20 53 20000) 11% pr cent |General Steam Navigation......00«.. 1b] 14 0 6) 29 31 3 
41200|15 per cent} Union Marine Limited 4. | 50 50 0] ile 4 000/8 per centiGreat Northern Telegraph ....00.| 10 10 0 @ 11g 12 r 
— per cent) Universal Life pe aa ee| 106 1 0 0 = 100000 a a Sera nee somsrtegeeoeenee on = = s i a 4 

50000 cent Universal Marine Limited iia 5600 0 per cent |Tmperial Continen iy cadeenenbne 
- oe ” t 1000€/10 per cen:/India Rubber, Gutta Percha, and is 

Telegraph Works .....0.00cce-| 50 45 © Oo} 434 44 ‘ 
17000} ase Indo-European Telegraph, Limited| ‘5 25 0 .| la 18 

AMERICAN STOCKS. 150000|5 per cent/!nternation 20 56 0 35 4 
800000 ano International Land Credit (Lim)...| 20 60 2 

20000|7 per cent|{talian Land .....ccosscssessccssesseresess]| 50 5 0 0} 48 5 : 
Closing ose Italian Irrigation ,\Canal Cavour)...| 20 20 0 '| 3g4 g 

able. | Dollar.| Prices. | 1000000! |6 per cent] Do. 6 pc Bds red 1870, issued 90} 106 100 0 67 9 oa 
—— 20000|4 per cent|Land Securities (Limited) ........0...| 50 5 0 34 ig 

206000 ese London African Trading .......++.+ 25 10 0 t| ‘y 
EE nas: ean. wag |) een me 903 2 50000 ee London County Land&Building(L)| 16 40 C) aw ' ~ 

; set beet ieee eee. oe wer. .2eitieen 88 9 12000 ave London Provincial Telegraph (L).. 5 5 O {| ss i 
bition! scdaaee- .aaet Lenk. 0b) > adlpioan ook... 000 895 é 40000 ese London Financial Association(Lim)| 50 80 0 ¢} 11g 12) % 

MN ehh. Aekeettaesy «geet teee, wade) ese pn ore 48525|74 per cerit| London General Omnibus( Limited) 4 40 242 | r- 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1569 88 a 5.200 eos London and Glasgow Engineering al 
Ditto 10.40’s eee eee oon eee eee eee ove 86 ‘3 Iron Ship, Limited ee 60 25 0 ‘ 8 10 % $ ] 

NII a gas) x caest Sew | fese > “ous I oem 924 25€00|8$ per cent/MauritiusLano,Credit,cAgencyLm| 20 20eq12 ; 
Virgimia State 1. se one se weet tee 58 62 12000| «se  |Mediterranean ExtensionTel.(Lim)} 10 | 10 © (| 586 | e 

eine ele lien Eat: sean “bie 2. anh omy 544 54 10000|5 per cent|Merchant Skipping (Limited) ......| 50 50 0 «| 827 | : iq 
Atlantic and Great Western, New York section, 1st Mort. 65 70 40008: . [Millwall Iron Works scoscccossssssese| 50 1210 | ws Phe 

Ditto, Gitte, Ind Mortgage .0 cn we tec €0 5 36500/58 pr share|N:.cal Land & Colonisatn Co.(Lim.)} 10 10 9 ja 
Ditto Pennsylvania, ist Mortgage... ee 65 70 16000 |16} pr cent |National Discount Co. (Limited)...| 25 56 oO | ig i2 . 
Ditto, ditto, 2nd Mortgage ... is. te ween 60 5 7500(|L0 pc & bs|Nations) Steam Ship (Limited).....) 10 10 0 AZ ety 
Ditto Consolidated Mortgage Bonds =... see as 27% 8% 1250 oe Nerbudda Coal and [ron (Limite4)| 20 06 68 | @ 
Ditto ex coupons, to be funded from April, 1867, to 2500 ove New Consolidated Discount (Lim)| 10 4 0 i] ove F 

Jan., 1871, both inclusive... ... so. see ae ¢e 51L00( ans New Quebrada Land, Rail., & Min, 5 50 «8 
Detroit and - Milwaukie Ist Mortgage Bond: ion” soos 70 2 800000|6 per cent|New Zealand, Prov. of Auckland, | : 

Ditto 2na Mortgage Bonds... 0 ase ave nes 70 3 6pcLoan, Ist & 2nd series,1896} 100 | 100 0 t} | 
Erie shares, 100 dollars, all paid ... see swe aes on 20000| 10 per cent} New Zealand Loan and Mercaniile é 

Ditto 7 per cent. preference, ditto... 60 sve ne aes Agency, Limited ....cccccsosesss) 25 210 vj 23 2 
Ditto 6 per cent. Convertible Bonus _... ove ou 64 8 2000: | 10 per eent|New Zealand Trustand Loan(lim)} 25 5 9 6 ¢ 
Ditto lst Mortgage ... ad aes oe mi on on 15001] ave Northern Assam Tea, Limited......; 10 7 Dd | wo | 
Ditto 2nd Mortgage ... ove om ooo ove ove eee 187173/|63 per cent/Nerth Britisn Australasian (Lim.); 100 100 6 6} 43:53) | 

Seen IND es gk | ade (ete ee at 70 5 8000 |L0 per cent Oriental Gas (Limited) .......000+- 5 6 0 «i o4 
Illinois Central, 100 dollars shares, all paid... ©... s+. 1123 BUGCE( [LO per CeVi| Ditto NOW...00» ccrsseverercsorsesseses 5 ii) . 23 st 

Ditto ... we se one ale a ae ave ne 2500: | 0 per cent/Otago and Southland Investment...) 0 1 0 a 4% 
Ditto Redemption Mortgage bonds she atid a 100 2 1600 one Uttoman Gas (Limited) .....0..s0006 5 5 O i] coe 

UE OP gran Etna <n thap gente eneeee e rere 88 92 60000U.|2 per cent|pPeel River, Land, & Mineral (Lim.)} stock | 100 0 «| 42 4 | 
Marietta and Cincinnati Railroad Bonds ... 2 —«» 82 4 50uCL 16 per cent)/Peninsuia and Oriental] Steam......; 50 50 0 7 424 i 
Michigan Central, Convertible ... 9.0 0 se avs ove ZOCUO}S per Cent] Ditto New, 1867 ...cccccccce seseseee| 50 le 0 | 67 

Ditto Sinking Fund, 1st Mort Ba as Nm we a 1L0L.0/L0 per cent] Reuter’s Telegram ......ceccssseseses| eee 8 @ u ds 4 
New Jersey United Canal and Hailroad ooo ove eco 96 100 LOVOE)S PEF Cen) hy mney LOM seeveeccersrserereseresers] OU | i323 : 
New York Central, 100 dollars shares eee eee eee - 1lvod |6 per Cent Ditto NOW cscoscovesescssecsessccsssseces 15 16 0 } 9 lu t f 

Ditto RE ae os a eo ove S400U|5 per cent] kiodeJaneiroCitylmprovmts(lan)| 2 3 0 .| 2k2 : 
I a ile BUL0L| «© per ceni| dio de Janeiro Gas, Limited.......,.| 20 20 0 1 wy ; 

Panama, 2ud Morteage... 1. sxe ove noe owe | «:1872 (Sterling) 15ut |8} per cent) poyal Mall DEAN -recerresesseseeee| 100 w 0 vu tis 
Ditto General Mort woo owe wee wee wee | «(1887 Sterling. 101 3 BOLUUU eee scottish Australian investmt (Lim,| 3iwek | 100 0 | 55 6) 

Pennsylvania, 50 doliars shares... i ia én 44 6 8000 oce Societe Financiere d’Egypt (Lim)..| 20 1@ 6 O} ae i} , 
ET Gin Ds ae. sake «epee. | ese. |: aah ose 1CCOQUU|6 per centisociete Generale del’mpire Otumn| 20 8 0 | 123 133 | 

BS BES me ae te em 97 9 16862; wwe Ss |S, AfricamMortgageZipvest.(lam)} 60 6 0 tl 64s 
Ditto General Mortgage... ise ee, nee wes 92 3 1szU|3 ier cent!south Australian LaNda., sec0...| 25 25 0 wu 624 

phia and Erie, 1st Mortgage (guaranteed by 265000i|3 per Cent! savmarime LelegrapD cerece.coccseoes..| Stock | WO O v| 245 48 | 
Pennsylvania Railroad Company) Sant? 2 alae ee 92 4 Z50CL 9 PEF CELL) DittO SCTIP..cooo. sesescceorcorersoseesees i io W 4% 4 

Ditto with option to be paid in Philadelphia ooo ooo 92 4 . B73 re) per ceni| Lelegrsph Construction and ; 
West Wisconsin, fail. Land Grant. Mortgage... oS 62 5 tenance, Limited « scocccccocccese| 80 2 0 v| 253 § || 

404762/'6 per cent|Tobacco 6 pe Loan, g. by Ital Gov 100 wWw)o0g%s | 
Ssuvt |2u per ccm) ppusid& Agency Of Aust aiasia (Liu, au 4 wv of dg 26 

DOCKS, éuuUt |o per cenijirust & Loan Co. of Upper Ca rads 20 56 0 24 i 

d75u)10 per cent) Union Steel Ship, Limited ..,......{ 20 Ww 0 U sae 
Sout lo per ceni}Unmed Discount Corporation, Lin, is 6 WU wie 

Names. evo |4 per GLIicnned Kingaom Lemwgrapu Gom- 
ae -_—o pany (Lamited).....0cwee . - 5 5 0 o| oe 

2000 |\U pr cet) Dito 10 per Cent. prefereuce...... 4 5 0 UY ue 
1065688: | 61 per cent| East and West India ..........000- 2400 |2s Od p ai.) ven Liemen’S Littied..oeeceeee-ee.,. 80 2 ly wy 7h 3} 

London and St Ketherine ......... so6uul|/ per cent] Viceroy of Egypt (Aduitgage) Loan} 1vd 100 0 & Sug ¢ 
Do Vebenture Stock 4 per 2ent. 200u0 oe Warrant Pinauce (auuteu) ........) 50 12 0 wide 

Millwall Freehoid Lend & Decks zov0u 7 per cent] West Inaia & Pacinc otcam 60 2 8 21 oo 
PGORGS: 142 per cent| Southampton recog svseoreseagioes 25000, ° » |W, Loudon Wharves& wv 2 | 100 | wn 
887071. /6 per cent] ourrey Commercias Dock ss....00 j 
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THE ECONOMIST. 

Canada, 1877-84 aciesanstmiosiveneninaantionsinatitiniiil 

oe eeeeeeeesereesseeeeeeeeeeeees eeereeeeeeseeeeeeneeees| 

Do. SORSES CORE Eee OEE EE EERO EEEET EES FOSSETT SESSEO SESS ES ESTOS ESTEE 

Do. I Or 

Do. Dominion Of 1903 ...ccccccersceeeeesreroveneeres 
Cape of Good Hope, 1873......c0cessereessrersereessense 

D0. 1890-1900 ....ccccccceeeeesessesseerenceses 
DO. 1880-80 ..cccccsccsersecorevssecccccssescossccsossosesee 
DO. 1891.....cccccccrcccccesssee weccssecessecnsssecescesesces 
DO. 1900......000000 

Cevion, BIR nccnnccatencsenecensnnsecbornnetnsitilichsseseitivlh 

Do. 1872 eccccccs eebseEnenesoceososecosecsscosesoesoe cesses, 

Do. 1882 and 1 
Madras Irri 
Mauritius, 187: 
Do 1878 a 

i oh oo 

RRBRSRsesay RERRERESRRB IE © CARRERE SRE OE RCO E eee eee E See Tene eee eeee 

& Sanal, guaranteed 5 per cent 

ee EE ee ed 

Dts BBBB cnacccsscscensanscceptnanensccsnnvéccesnenteenuenenses 
Do. 1895-96 SESE SEEEE ESLER CHESS SSERET ES HOH O RHEE Hee eee eer ee 

atal SPONSE ESE ERE HEE EEE SEE EE OSES: OD DM RET CCE O RES Oe: 

Do, SoeccsedsecccscccocccceseceleeesOeeeseecgr ceseseseecoesoeses. 

New B gupenmtnainemanemarivenebscnkinnt 
New South Wales, 1871-6 ........cseseeseseesenessensseees 

Do. red. by annual drawings from 1867 to 1875, 
New Zealand, ee eesecses| 

oe. SOS ERE OSE Oe EEEESE OOS Se POSE SSE SHOES SHES EH HHT HO TEEE SO COS Ee 

D0. 1891 ....cccccccesseeee 
Do. aa 

Nova Scotia, 1875.....ccsseoes 
Da, 1886 .crcoseccenscssccece 

Queensland, 1882-5... 
Bey BENG cnensnecsenqearsenneees 

South Ausiralian, 1881-1891 
Do, 1892-1915  .csccoces 

Tasmanian, 1895 .....0.0000. 

EEEREER 
Se eee eeeeeeeenee 

BVIRSSS SEP AREE 

Victora POO OOOO OE TORE ESET ESTES TOTES ET EE SESE EOS ESE OOS EEEEEES 

DO, 1891 ....ccccrccccoccvsceesscccssovscsssscesescsscoescesee| 
Da, SESE SOS FEES TERETE ESET STF EREEETE EEE SE EEE ESESESOR SE HEREOEEEES 

bz Commerctal Times. 
POST OFFICE ANNOUNCEMENT. 

The Postmaster-General has renewed the contract with the Liver- 
pool, Brazil, and River Plate Steam Navigation Company for the con- 
veyance of mails once a month each way between Liverpool and 
Brazil and the River Plate. Under the new contract the packets will 

| continue to sail from Liverpool on the 20th of each month, unless the 
20th falls on a Sunday, when they will sail on the previous day, instead 
of on the following day, as heretofore. The following amended table 

| shows the dates on which the several mails for Brazil and the River 
Plate by British packets will now be despatched in each month :— 

Ditto Inman's ecocenenescese 

oe oe co ewnnhae and Bx 
Cc eee eee eer eeeeereereeree 

rrr) 

Mexico oe eee- adh a Meh aclmmetieaied aeeeeeseeeeeeeeees seeee oe 

Bahamas (via New York) .ccccoccoccsccccscses seeeeesceseeseneseeeeees os J 

bermuda (vA Halifax)... s.ss-receeeessesees 

Latest DaTEs. 

13, from Inp1a, Curna, Austra, &c., via Marseilles: —H , April 
One. Be prin, 30: Melbourne, 24: Sydney, 21; Geelong, 23 ; Adela ea Poa 

Adelaide, 25; Perth, W. A. 26; Albany (King George’s Sound), 30; Hobart 

Town, 21; Launceston, 22; Queenscliff, 23; Brisbie, 18; Reckhampton, 12; 
Wellington, 9; Nelson, as eon é: es 8; Greymouth, 12 ; 

Calcutta, May 18; Madras, 18; on, 14; Singapore,6; Penang, 8; Bombay. 

22; Aden, 29; Point-de-Galle, 17; Suez, June 4; Alexandria, 5. , 

On June 13, from Inpra, &c., per Ripon :—Caleutta, May 11; Madras, 11; Bomba: 
15; Point-de-Galle, 10; Aden, 22; Suez, 28; Alexandria, 29; Malta, June i 
Gibraltar, 5. 

On June 13, from West Coast oF Arrica, per Congo:—Sierra Leone, May 26; 
Lagos, 18; Cape Coast Castle, 20; Sta. Cruz de Teneriffe, June 2; Funchal, 
Madeira, 4. 

On June 14, from Sour America, per Copernicus:—Monte Video, May 10; Rio de 
Janeiro, 17; Buenos Ayres, 9; Bahia, 21 ; Lisbon, June 8. 

On June 14, from Norra America, per City of Baltimore:—Fredericton, May 31 
Bermu ‘a, 27; Newfoundland, 26; St John, June 2; Sackville, 1; Halifax, 3 
Prince Edward Island, 1. 

On June 15, from Sourn America, per Douro :—Monte Video, May 17; Rio de 
Janeiro, 24; Buenos Ayres, 16; Pernambuco, 29; Bahia, 27; Falkland Islands, 2; 
Lisbon, June 11; Cape de Verdus, 4. 

On June 16, from Carz or Goop Hore, per Celt :—D’Urban, April 25; Pieter- 
maritzburg, 24; Cape Town, May 5; St Helena, 13; St Vincent, 31 ; Madeira, 
June 7. 

On Jane 16, from Norta America, per Peruvian:—Boston, June 2; Chicago, 1; 
Detroit, 2; Portland, 3; Hamilton, 2; Kingston, 3; Montreal, 3; Quebec, 3; 
Toronto, 4; Ottawa, 2; At Sea, 4; Newcastle, 1. 

On June 16, from Norts America, per Union:—San Franeisco, May 28; Nassau, 30; | 
Halifax, 31; Boston, June 3; Chicago,2; Detroit,2; New York, 4; Philadelphia, ; 
3; St Stephens, 2. 

Es 

. AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 

cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

June 11, 1&70:— 
Quantities Sold. 

qrs bush 
63,273 0 

57 0 4 Per cereerenseeses 

3,05: 7 

Av: ra re Price. 
aod 

Seer eee seeeereeres 46 1 

33 1 
se eeeereeesereeres 22 0 

Wr antscorcesccccesvevccsccsccncsenssoceee 

BO BY .c0.0corescoccccccenescccece conepeos 
Oats PROTOSS OES OTESSEOS SES SOC EEEEES ERED 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

June 11, 1870, and for the corresponding week in each of the years from 1870 to 
1866 :— 

a eA 
Week 
ending 
June Il. 

AVERAGE Prices. 

Wheat. 
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Ta er 

Pe ica ae Ey Re eS 

Date of despatch from 
London, except when such date falls on Satur- 

When proper date falls 

on Saturday. 

When proper date falls 

Evening | Evening 
of 2nd | of 3rd 
Morning | Morning 
of 9th of 10th | 

———s we } Pacific Steam Navigation Company/|Liverpool. 
Evening | Evening |Liverpool, Brazil, and River Plate Li L 
of 18th | of i8th Steam Navigation Company ...... .. Rare 

London, Belgium, Brazil, and River 
Plate Steam Navigation ae Falmouth. 

i Royal Mail Steam Packet Company|Souihampton. 

of 12th 
Evening 
of 19th 

FOREIGN MAILS 

Despatch of Next Mailfrom [Next Mail 
London. Due. 

{via Southampton... July 9, 
OT ee eee i via Marseilles aos June 17, 

via Falmouth ...... July 2, 
via Southampton... July 9, 

i June 18, 
June 22, 
July 12, 
June 18, 
June 23, 
June 18, 
July 9, 
June 24, 
June 25, 
June li, « 
Juue 18, 
Jane 17, 
July 9, 
June 18, 
July .2, 
June 17, 
July 8, 
June 24, 
June 18, 

m.|June 18 
&.jJaly 11 
B.jouly 5 
ujJuly 17 
8.) July 16 
ejJuly 5 
E.|June 25 

June 29 
une 2¢ 

Australia 

Brazil, Buenos Ayres, & Monte Video 

Brazil, Monte Video, and Valparaiso....... 
British North America (except ) 
Canada (by Canadian packet).......cscce-s-/(QUEDEC) scercereesee 
Ditto (via United States) See Cee EEC See ORES +* SOPRRET TE CO Rees erences 

Cape de Verds (by Brazil packet) —.......).coccs-sssovrs-sve-eseseces 
Vape of Gvod Hope and Ascension...,../v a Devonport ...... 

China, Ceyloa, and Singapore. \Vin Mareen 
East Indies, Egypt, &c. semsressenenenee 4 om = Saaptn... 
Falkland Islands ee 

Gibraltar and Malta .....c..e..esseccsseeseeees Via Southampton... 
SE RIIS ccensescncencereescnnnnconassesecsuanasbableneneesecsennetbcenstesseie 
WIR ccecccccccsee ..0000--0ne0-coccerescccsocccecos | VID seeceeces 

Mauritius (by French packet) ............-../7ia Marseilles ...... 
Natl ....cccessececsserserenscerenseseessscssossesee| Vi DEVONDOTE cose 

Waeer TeemROE censcescpesccqncnsvecesienmnsence San Francisco... June 18, 
June 21, 

e ee peat) wisciemascesedeambiterntbinieieateesin July 9, « July 17 
ot Fidlens. via Devonport ...... July 9, gE Suly 10 

} |Gew York) sos. June 13, 
Ditto (by packet, se-|(BOStON) ....c0000--. June 21, 
a North German Lioyd's) (New York) snc.. June 21, x 

eeeeees seeeeeseccaceeeseeserenecscce) . 

Dues a a aa 

) ecocecceevccceseccooensocsoscoses 

qrs bsh 
63,273 6 
59,520 6 
23,127 7 
39,767 4 
48.275 1 

CORN IMrURTEVD AND EXPORTED. 

An Account ‘showing the quantities of the several kinds of Corn and Meal imported 
into each ctivision of the United Kingdom; and the quantities of British and 

exported foreign Corn and Meal. of the same kinds, from the United Kingdom, 
in the week ended June 11, 1870:— 

Quantities Imported (so far as the | E from 
Landed Accounts were made up) nto —— 

———--__|| 

qrs bsh 
570 
514 
847 

1,012 
728 

1870......008 
1869... .c0se. 

1868......00 
1867... 00... 

| The Colonial| Total 
England Scotlan 4) Ireland.) United |ritiab. and | Ez- 

Kingdm Foreign. 

cwts cwts cwts cwts 

94806 | 94248 | 472382 
24846 | 130737 | 
9547 | 286060 | 

17043 92135 | 
2455)... 20077 | 

| 126312 | 194401 
eee to 

Re Rccrséneciabedienenecte 

See eweseeeeseesceses 

oe od aed 
926535 | 148697 | 220560 ‘1295792 || 

cwts cwts cwts cwts 

$120 | 91153 

8372 

Barley meal ........0.+ 

eats, 
Bean meal.,......0.00.0. 
Indian corn meail..... 

meal, sxclusive of $| 982737 | 182028 | 228680 
Taalt Peet eee eeeseree 

20319 11375 

qre qrs 
37 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

At Mark lane to-day there was a fair attendance of millers, but 
there was less activity in the grain trade. Purchases were made 
on continental account, though not to the seme extent as on 
Monday, and the amount of actual business transacted was very 
moderate. Nevertheless factors demanded the extreme rates 
lately current—say an advance of 3s per quarter on the week. 
Flour changed hands slowly at late rates. All spring coro was 
in request owing to the threatened scarcity of feeding stuffs, and 
prices tended upwards for barley and oats. Beans and peas were 
very scarce and nominal in value, This week’s imports of foreign 
and colonial produce have amounted to 12,480 quarters of wheat ; 
1,510 barley ; 24,100 oats ; 12,550 maize ; 320 beans; 1,470 peas ; 
550 sacks and 14,470 barrels of flour. 

The Liverpool corn market was excited to-day, and prices again 
advanced 1d to 2d per cental; but at Wakefield there was litile 
animation in the trade. 

The Liverpool cotton market during the past week has been 
very dull, and the business quite of a retail character; at the 
close prices show a reduction of }d to 3d per lb since last friday. 
The total sales have been 46,720 bales, of which the trade have 
taken 39,600 bales, speculators and exporters 7,120 bales. The 
imports for the week have been 69,689 bales; the actual ex- 

rts, 5,633 bales ; and to-day’s stock is estimated at 628,000 
ales. Quotations for American descriptions have declined }d 

to $d per lb; East Indian, 3d to $d per lb; and Bengals, 4d per 
Ib since this day se’nnight. To-day the market closes depressed. 
Sales 8,000 bales, at rates slightly in buyers’ favour. 

The following return shows the quantities of cotton imported 
and exported at the variqus ports of the United Kingdom during 
the week ended June 16, 1870:— 

Imported. Exported. 
American............. evens bales ee T201 

,107 
seereeees 

eeereesee 

———— 

§ Total eeereeeeere eeretee eeeeree 75.683 Le el 6,075 

At New York, on the 16th inst., middling Upland cotton was 
cue at 21} cents per ib. Bombay advices to June 15 quote 
hollerah cotton dull and drooping. 
We extract the following from Messrs W. Nicol and Co.'s 

circular, dated Bombay, May 21:—There has been a marked 
falling off in the demand for cotton during the week, and prices 
at the close exhibit a decline of from 2rs to 6 rs per candy as 
compared with our last circular’s currencies. The week opened 
with a good demand at about the level of previous quotations, but 
the receipt of less favourable intelligence from Liverpool on 
Tuesday checked to some extent the operations of exporters, and 
since then a succession of dull accounts from the same quarter has 
tended to lessen the demand still further. Latterly, a little firm- 
ness has been shown by dealers, owing to some rather heavy pur- 
cheses which have been made by European firms agaist unful- 
filled contracts, but the impression is only a temporary one, and 
unless supported by favourable home accounts is not likely to 
arrest for any time the downward course of the market. Arrivals 
of cotton have been liberal. Dhollerah is sending forward free 
supplies both by rail and sea, and at the present rate of supply 
and demend we should shortly be witnessing lower prices. There 
is, no doubt, a large quantity of this description still to deliver in 
fulfilment of contracts, but at the present rate of take-off for that 
purpose, and in daily purchases, the visible supply is, we believe, 
more than sufficient to meet the requirements of shippers. We 
continue to reccive moderate supplies of Broach, but in quality it 
is stili most variable, and Surat is almost the only cotton which 
offers a good selection, and that only in small quantities. The 
week’s business sums up to a total of about 5,300 candies, of 
which more than half is in Dhollerah, Mowa, and Bhownugger 
descriptions, at prices varying from 300 rs to 293 rs, closing Ir 
igher. Cutch and Verawul have been in moderate demand at 

| 280 rs to 294 rs and 280 rs to 290 rs per candy respectively, ac- 
cording to quality. Akote, Oomrawuttee, and Khanéeish have 
been dealt in to the extent of about 800 candies in ail, at variable 
prices. Broach of ordinary quality has changed hands at 290 rs 
to 298 rs, closing at 292 rs, while for Surat 3024 rs to 299 rs has been 
paid. From Tinniveily, our latest telegram quotes cotton 163 rs 

r candy for delivery in two months, and 165 rs for one month, 
mand good. 

1869. 
London.. set eeeeeeree peers DAlOS 3 seeeeeeee . 702 

Liverpool SPSS OCHRE ETHER EC eee 337,574 eeereerre 553,692 

Total, Great Britain ...... 337,924 554,394 
Channel for orders ............ 10,346 6,193 
Continent ......... ..... dik svete 108,614 129,946 

Padi, tts cabictereedvackios joi? IBD chee SR 

Grand Total ..........e000.0- 480,935  .....0.0 697,785 
Actual exports since last mail left, 55,808 bales. 
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Messrs E, B. Liddell and Co., of Alexandria, have furnished | 
the following report, dated June 4:—The same calm continues — 
to prevail in our cotton market, whilst the greatly restricted | 
choice of stock limits speculation, thas rendering opera'ions 
daily more difficult. Good fair and superior are the only qualities | 
in demand, whilst “ Gallin” descriptions are entirely neglected, | 
and tend to lower prices, Our prices to-day are as foliows:— | 
Fair to fully fair, 1244 to 123d per Ib, f.0.b.; good fair to tully| 
good fair, 124d to 122d per Ib, ditto; good to fine * Gallia,” | 
134d to 143d per Ib, ditto. Freight for Liverpool for steam- 
pressed cotton about ,°-d per lb. Business for delivery has con- 
tinued much as before, and has been but of little importance this 
week. We can, therefore, only repeat our previous quo‘ations, 
viz. :— October delivery, 1234 per lb, f.0.b.; November delivery, 
123d per lb, ditto; December delivery, 12$d per Ib, ditto, for 
steam-pressed cotton. Hydraulically pressed costs about $d per 
lb less than the former. 

Exports. 
Great 
Britain. 

From May 28 to June 3, 1870 ...... 1,078 ...... 242 ..... 1,820 
From Nov. 1, 1869, to May 27,1870 140,906 ...... 40,263 ...... 181,163 | 

! 

| 
| 
| 

From Nov. 1, 1869, to June 3, 1870 141,983 ...... 40,505. ....2. 182,488 | 
Same period 1868-9...........0-++++ 137,034 ...... 42,642 ...... 179,676 | 

— ei hectte dons 161,145 ...... 41,447 ...... 201,081 | 
— SP Ei ccmcasenume 150,287 ...... 30,990 ...... 181,227 
—_ NR ivcck i encctede 127,077 ...... 26,840 ...... 153,915 
— IOCARS..... ci ccccevesces 201,982 .. ... 87,617 ...... 239,599 

The colonial produce markets bave been dull during the 
week, but have closed with a better tone. Teas bave changed 
hands on former terms; but the demand for floating cargoes of 
sugar has to-day been more active, and prices have consequently 
slightly advanced. Supplies of coffee have been large, and the 
quotations are lower on the week. There has been an active 
demand for rice in sympathy with the upward movement in 
wheat. 

The annexed is dated Bahia, May 25.—Sugars—Before de>ar- 
ture of last mail about 2,400 bags Nazareths were sold still at 
1,600 rs to 2,100 rs, according to quality. Although the advices 
from Europe, per the Sindh, were not favourabl-, the demand for 
this article has continued active, and about 1,700 cases and 5,500 | 
bags changed hands, at 2,200 re to 2,300 rs, equal to 198 5d to 
20s 2d inferior browns, 2,400 rs to 2,500 rs, equal to 21s to | 
21s 10d regular browns, aod 2,000 rs, equal to 22s 7d good | 
browns, besides 700 bags unclayed Nazareths, which demanded 
1,600 rs, equal to 14s 10d per ewt, free on »vard, including 
freight of 22s 6d and 5 per ceot., and exchange 23}d. Of whites | 
smail sales have been effected at 3,600 rs to 4,800 rs per arrobe | 
for home consumption and Portugal. Stocks—6,140 cases 390 
boxes 2,205 barrels 26,985 bags, or 6,576 tons, against 10,532 | 
cases 384 boxes 1,024 b:rrels 35,470 bags, or 9,785 tons last year. | 

The following report, dated May 14, has been forwarded by | 
Messrs Fryer, Schultze, and Co., of Colombo:—We have a con- | 
tinuance of unsettled monsoon weather, which has retarded the 1 
preparation of crops and to some extent hindered shipments. | 
There have been, however, six clearances outwards with general 
cargoes since the date of our lsst, bringing up the total shipments 
of coffee for the season to 718,735 cwts, distributed as under :— 

PiantaTion COFFEE. 

| 

1870. 1869. 
cwts. ewts, 

To Great Britain............ ORE eiaantarcten 579,691 it 
Foreign ports..........+. SET cnccenacoue 17,325 
Australia and India ... TELOE .. chavinsscuse 9,651 

622,695 ....cereeees 606,667 
Native CorrEe. | 

To Great Britain ............ GROG in eticedins 101,438 
Foreign ports............ SB DGERB..~ vencccics<es 59,493 
Australia and India ... DADE i. ccessenceran 3,299 | 

SEDO . . cxcacteteign 164,330 | 

The arrivals of plantation crops from the interior bave Leen on a | 
reduced scale, but the stocks of parchment in Colombo stores are || 
still large. There has been seareely any of this description on | 
the market, and our quotations must therefore be regarded as | 
entirely nominal. There is no garden parchment on offer, and the || 
transactions in native coffee have been on the most limit«d scale, | 
consisting of small parcels of Ouvah growth. | 

From Akyab to May 13 we learn:—During the last fortnight | 
supplies of rice in the open market have remained very iusignifi- | 
cant, and shippers have bad to continue their purchases io the | 
interior at rapidly advancing prices, so that the grain now coming 
in costs about 10 rs more than we last quoted, say 65 rs to 67 rs, | 
per 100 baskets, ready for shipment, weight 27 ibs per basket, | 
and these rates are also willingly paid for the iittle market rice 
obtainable. At present only two or three shippers appear to be | 
still in want of rice, but as grain in the country is becoming 

scarce, we cannot e.pect a decline ; moreover, the weather has 

become rainy during the last few days, and the transport of rice | 
to market becomes more difficult. About 2,000 tons have also 

changed hands on the spot from surplus stocks held by some | 
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shippers, at prices varying from 63 re to 67 rs, ready for shipment. 
Exports to Europe up to date amount to 56,164 tons, against 
48,349 tons sane period last year, and 60,413 tons in 1868. 
There are loading at present 12,601 tons reg., against 9,385 T. R. 
in 1869, and 8,596 T. R. in 1868. 

| Annexed is Messrs Southey, Bilme, and Co.’s report of the 
wool trade:—Toe third series of the year opened on Thursilay 
with @ catalogue comprising the following as-ortment :—Cape, 
2,130 bales; Sydney, 1,731; Port Pailip, 1,535; New Zealand, 
751; Adelaide, 683 — total, 683 bales. There was a good attend- 
ance ot English buyer-, but the foreign branches of the trade were 
hardly so numerously represented. A certain amount of reserve 
was here and there observable in the biddings, but, notwith- 
standing some occasional irrezularity, prices may be quoted on 
the average quite on a par with the closing rates of May. It is 
unfortunate that during the fir-t season of the trial of an experi- 
mental scheme for the sub-division of the annual importations 
into fise periods of sale, somewhat exceptional circumstances 
should have combined to cause an unprecedented accumulition of 
no less than 273,000 bales for one individual series. The an- 
nouncement made immediately previous to the opening of the 
sale, that there would be only one other series held during the 
current year—thus reducing the number from five to four—has 
produced a most salutary influence on the trade, and providing, 
as it does, an additional interval for the absorption of existing 
supplies, will no doubt operate in lessening auy tendency to de- 
preciation, which, under other circumstances, would necessarily 
have re ulted {rom the pressur- of so lirge a quantiry. 

Messrs Deare and Dietz, of Port Elizabeth, writing on April 
29, remurk :—The contradictory reports received last mail 
(10:h March) relative to the rates ruling at the close of the Lon- 
| don February sales have tended to keep prices down here, and 
| though some considerable transactions have taken place in all de- 
scrip ions of wool during the past fortnight at our quotations 
| prices for the present may be said to have a dowaward tendency. 
‘Our new clip is now arriving in quin'ity from the nearer districts, 

( and will be shortly followed up by receipts from those more out- 
lying; large arrivals may therefore be anticipated from all parts 
during the next few weeks, but we do not expect any material 
variation upon our quotati ns. Tne demand both for England 
and the Continent is good, but the Americans for the moment are 
partially ou: of the market, and this has the effect of making 
gre+sy and snow-whites easier. Fleeces on the other hand are in 
capital demand, and sell at prices fully up to our quotations. 
Tonnage is plentiful at present, but rates may perhaps stiffen 
slightly as produce comes to hand. 

Exports of Woot from 1st January, 1870, to 29th April, 1870. 
Grease. Washed. Snow White. 

| bales. bales. bales. 
To United Kingdom ......... BAG8 i econ 10,501 _...... 19,613 

United States ............ Ban i deste 24 
SINT. Kicicscsrnemns ; alk atuleiailans acted 

Total export ......... BeOS sic REDO6 .dci0e 19,637 

The annexed is dated New York, June 3:—We note a little 
more activity in the dry goods’ market during the present week, 
| the number of buyers belng somewhat larger, which, if not 
| materially increasing the aggregate sales, has given to the trade a 
more animated appearance. To all appearance the movements 
from jobbers’ hands are very light, but the fact that first bands 
fiod a steady, though light demand for staple goods, leads to the 
inference that a fair quantity of goods is being distributed. In 
woollens the market is not speci.lly active, beiog destitute of the 
sp culative traffic which has sometimes prevailed at this period in 
past seasons. We have no change to report in the geveral aspect 
of the money marke’, except, perbaps, a slight increase in the 
ease noted for some weeks past. At some of the Western cities 
there is a more active demand for money, and the supply of ex- 
change oo New York is increasing. As yet, however, there has 
been no drawing of currency from this city, although ‘his change 
may, perbaps, be regarded as the beginning of a movement which 
will gradually grow and result before long in the shipment of 
currency to the West. The supply of money on call is very 
abundant, and rates are maintained with some difficulty at 4 to 5 
per cent., with occasional transactions at 3 per cent. on govern- 
ments. Rates of discounts are lower than for many months past ; 
the result not merely of the abundsnce of money but of an un- 
useally light supply of paper. Prime acceptances, running 60 
days, are current at 5 to 5} per cent., and even 6 months’ paper 
of this grade is readily taken at 53 to 7, which indicates the pre- 
vailing view as to the future of the market. The paper of leading 
foreign bankers is curreat at 4} to 5 percent. There is a good 
amount of paper on the market issued by domestic bankers, 

| running 3 to 4 months, and in some instances indorsed by the 
current new railroad enterprises; this passes at 7 to-10 per cent. 
‘The following are the rates for the various classes of paper :— 

Commercial, first-class endorsed .............. ----60 days 5%@ 5} 
ams” “counddestucbees 4 months 5 6 ah 

i 
7 

-class 8 
first-class foreign .............00.009 evseeesO0 days 45 5 

— domestic 7 Hiti muaeesaaeicanll 3 to 4 months 

THE ECONOMIST. [June 18, 1870, 

Iurorts of Day Goops at New York for Five Months since Jan 1. 
ENTERED FOR CONSUMPTION. 

1868. 1869. 1870, 

; 433,805 Manufactures of wool...... 5,565,180 ... 7,483,805 ... 7,678 400 
side cotton ... 4,724,746 ... 7,610,147 ... 7.751.375 
_ silk ...... 7,133,574 ... 9,309,858 ... 9,665,899 
a flax ...+.. 3,624,253 ... 4,933,707 ... 4,458,565 | 

Miscellaneous dry goods... 2,747,074 ... 3,211,488 ... 4,941 7g9 

Total .....0ssesccsccscecssecsocee 23,774,827 ... 32,549,005 ... 33,794,098 
WirHDRAWN FROM WAREHOUSE. 

Manufactures of wool...... 4,551,671 ... 4,682,480 ... 4,967,148 
ile cotton... 2,610,060... 2,226,639 ... 3.334 465 
ie silk ...... 1,933,589 ... 1,966,771 ... 2.546999 
wae flax...... 2,642,952 ... 2,428,356 ... 2.995.994 

Miscellaneous dry goods... 1,101,278 ... 713,720 ... 794,832 

Tattal ....ccoonerscscesssces soeese 12,748,485 ... 12,017,916 ... 14,638,616 
Add entered for consump- 
OM cocccocescccccessccceses 23,774,827 ... 32,549,005 ... 33,794,098 

Totalthrownon the market 36,523,372 ... 44,566,921 ... 48,432,684 
ENTERED FOR WAREHOUSING. 

Manufactures of wool...... 3,928,166 ... 4,922,186... 4,484,184 
~— cotton... 1,922,096 ... 2,821,289 ... 3,090,419 
— silk...... 1,602,774 ... 2,145,249 ... 2,087,583 
— flax ...... 1,549,966 ... 2,587,914 ... 2248 689 

Miscellaneous dry goods... 930,966 ... 590,105 ... 818,392 

PURE ovine Ascsecsstensapotenie 9,933,365 ... 12,566,643 ... 12,829,217 
Add entered for consump- 

BOM coveccccdscsebsnbeciossé 23,774,827 ... 32,549,005 ... 33,794,028 

Total entered at the port... 33,708,195 ... 45,115,648 ... 46,628,245 

THE COTTON TRADE. 

LIVERPOOL.—Jounx 16. 
Toe cotton market has been heavy throughout the week, and 

quotations show a further decline in all descriptions. In the early 
part of the week the demand wa: very limited, but during the 
last two days slightly more business has been indaced, principally 
by the lower prices current. Sea Island continues heavy of 
sale, and the business is again of a very retail character, at 
about previous rates. American continues in comparatively 
good demand, but has given way }4 to jd per bb, 
with considerable irregularity, particularly in the common 
and inferior grades. New York advices to tie 16th instant quote 
middling Upland 21§ cents, costing t» sell in Liverpool 11d per lb, 
by steamer. Brazil is freely offered, and prices are generally }d 
per lb lower. Egyptian has partaken of the g neral depression, 
and prices are irregular at $d to 3d decline. In East Indian the 
busioess has again been limited; prices have declined }d, and in 

some instances $d per lb, but quotations may be considered in a 
great measure nominal. 

The transactions ‘‘to arrive” have been tn a fair extent ata 
decline fully equal to that in the general market. The latest quo- 
tations are:—American, basis of middling, from any port, May 
shipment, 103d; New Orleans, at sex, 10 7-16d; good ordinary, 
New Orleans, June-July shipment, 934; Broach, fair new mer- 

chants, ship named, Cape, 8}4; Dhollerah, May-June, Cape, 8}4; 
Cape or Canal, 8}d per |b. 

The sales of the week, including forwarded, amount to 46,720 
bales, of which 2,080 are on specalation and 5,040 declared for 
export, leaving 39,600 bales to the trade. 

June 17.—Tue sales to-day will probably amount to about 
8,000 bales, with a quiet mark-t. ; 

PRICES CURRENT. 

— 

—<———————— ee 

Ord. | Mid. | Fair. | Good | Good.) Fine. || Same 1869- - 
Pair. ne |lshia | Pair. | Good 
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Descriptions, per /b\per Jdlper Ibiper Jbiper Iblper Ib}|per Ibjper Ib: 

d a a a d a d 4 
Sea Island s.r) 16 | 19 | 22 | 25 | 30 | 48 || 24 | 26 
No eremmtnnaatl 8} 

Mobile SOS TOES CCRC eC ORE Ee 

New Orleans eeeccccocses 

Pernambuco sec-ceecsees 125 
ll 12 

1d 1 14 10 12 
103 | 10} 2. 10 i 
114} 13 
12 | 12g |) a2 | 22 | 1% 
103 | 105 |} 10% 19 1 
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PRICES CURRENT.—Jcwe 18, 1868. 

Di Seeeeeseeces 

Oomra 

Comptalh.ccreerreore 
Madras—Tinnevelly... 

Western SOP seeeseroeees 

Bengal. .coccses-ssesereesee 

China SOC Coe C CSE Os Feet ae 

Imports, Exports, Consumption, &c. 
Imports from Jan. L Exports from Jan. 1 

to Jane 15. to June 16. 
1869 1870 1869 1870 

Descriptions. bales bales bales bales 
American ........... sreesceseesee 670852 ... 967606 ....00 52652 ... 47509 
Brazil, Egypt, &€. ........... 434129 ... 336138... 31091 ... 30858 
East India, China, & Japan 279632 ... C6LO9T .rece 9787L 2. 90953 

Total .cocrcccovee sees 1383513 ... 1564841 ...... 181614 ... 169320 

Stock, June 16. a Consumption from Jan. 1 to June 16. 
7 1 18:0 

bales bales bales bales 
428460 recrecrerorsereee 628020 1137950 ..... evweesse 1120260 

The above figures show :— 
Bales 

An increase of import compared with the samedate last year of ..........00 esose 181,230 
A decrease of quantity taken for ConSUMPtION Of.......corsesesseeeeeceesesesensncees « 17,690 
A decrease of actual export of .......... ereeces -vcesccconscosece eecsecescosecossesocessese 12,290 
An increase of stock Of........0.se:secseeee wacdergdtonnunresensnebisecneesboosveccscessbaseerse 199,560 

In speculation there is a decrease of 114,270 bales. The im- 
ports this week have amounted to 69,689 bales; and the quantity 
of American cotton afl at to Great Britain (including Cable advices 
to June 11) is 115,000 bales, The actual exports this week hare 
been 5,633 bales. 

LONDON—Jvne 16. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The demand for cotton on the spot during the week has been 

languid, prices are very irregular, and we reduce our quotations 
3d tod per lb. Fur arrival a good business is reported, showing 
at the close a decline of 3d per |b. 

PRESENT QUOTATIONS. 
Quotations of 

_ oy Ged to Fair. 
air. |Good Fair Fine. : 

per Ib} per lb per Ib 186d. —* 
Description. 

ea weccecee| ove 
Dhollerah ....... 
Oomrawuttee . 
Mangarole...... ... Oh: Bed coos ‘ee 9} 8} 
Comptah  ....corcercee eececcccces 8% = Ge owe 9 8i 

Madras—Tinnevelly .....ccc0+++| +» 84 8% 93 | we 9} 9 
Northern and Western ...... 7% 8 93; 9 93 8; 
COconada ....ccccccccceee agoeeseal ¢ 9 OB Fiecs. os 9e 8 
Coimbatore and Salem ......| . 82 8% 9 93 9 94 8 
i scesceneunmient ghecteonese ecced << 7} 7 83] 8: Z 

otitis ae 7t 7% 8) 8} 8} 
RANgoon  ...-c0s0. 2 A ae oP 
West India, &. ....... 10 10 11 | 114 13 | 12 194 
Beet hantanedestcedsane 10} 108 10$; 11... 11g il 
Smyrna and Greek 8% 93 10 | 10$ 10} | 10) 9} 
Af sietontnenens seen baemmeniedl 8: 9} 98/10 ... | 102 | 10 
Australian and Fiji.....ccsses+ 93 10 10$) 11 12§)} 12 10} 
Do Sea Island k nds ......... 15 18 24 |30 42 ab ne 

Ti ithincinthintaninttnteniiaia ol 60 nace ae 20 24 | 2% 42 | 20 20 

IMPORTS, DELIVERIES, ANY STUUK OF MasT LNDia, Uline, AND v Aran 

Corron 1n Lonpon. 
Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Rangoon, Japan. *fotal 
bales, bales. bales. bales. bales, bales. 

Imports, Jan. 1 toJune 16,1870 2645 ... 27496 18546 .. 22318 2 se see 65197 
---4— 

~ - 1869 772 0. 314962 cee -LITIS nce ace cee 135161 
= _ 1868 49:7 .. 46539 sco BEB co cco coo 65261 

Delivered,Jan. 1to June 16,1870 2739 ... 83737 45238 .. 22957 0 cee sew 159986 
———————) 

- 1869 3027 ... 164287 ie. 29861 cc see soe 205014 
- _ 1868 5917... 90505  .. 26397 .. 326... 131401 

Stock, June 16, 1870..c.cccccccorce 4157 .oo 4826 7651 1. 7058 soo cee con 27455 
——=— ————— 

- 1860 ceccccccecee 2108 ...  SSBOO 1c. 15655 2 cee coe 75876 
- St cumin Gita SO «= Ga Sar wea 

* Including other kinds. 
Corron AFLOAT TO KUROPE ON JUNE 17. 

for Foreign Total Total 
London, Liverpool. orders, ports. 1870, 1869. 

From bales. bales. bales. _ bales. bales. bales. 
BOMbAY ceccccecserccesces vee ven 2O2STA coe S710 cov 49558 coe 257842 woe 534587 

ei, OR ON aan ot 
Madras POCO CCC eE Cee eeee 8738 ee ore eee eee eee 2138 see 10876 eee 16782 

and Tuticorin — ee 7692 eon oe oe eee eee 8710 ee 1045: 

POCCRSe ce eeceseeres L eee oe eee eee 5530 oe 23903 ee 681 13 

Bangoon,....ccceeesesee 2367 ore 3220 eee 250 eee oe eee 5837 eee eee 

1870 ccrccscccccccccccsceres S1578 cco 218343 cco 5060 coo 57226... SIZ00T coo cao 
UBOD orcccssctscccsccrersee 42396 cco 468306 ... 3763 2c, 124099 ... nce ace. 638564 

——— ee —— ——— — 

Sales to arrive—5,050 bales Tinnivellv, at 8 7-164 to 8 13-164, | 
for June, July, August, 831 to 83d, May-June shipment, 934, 
February-March sailing, for good fair; 2,050 bales Western 
Madras, 8d to 8}1, for May to August shipment, for fair new ; 
400 bales Coconada, 8d to 8}! for June-July shipment, 83d 
March sailing, for fair red; 200 bales Broach, at 931 for Aoril- 
M:y shipment, Cape or Canal, for good fair, machine-ginaed ; 
8,850 bales Dhollerab, 8 7-16d to 831 for May-Jane, 83d to 9d 
April-Miy, and 91d April skipment, for fair new; bales 
Oomrawatte-, 824 to 8 13-16d for April-M iy, 824 April shipment, 
foc fair new; 200 bales Bengal, 73d to 7$d for May shipment and 
Aprii sailings for fair new—total, 17,650 bales. Forward deli- 
very—350 hiles Tinnivelly, 83d November, 934 June delivery, 
London; 200 bales Dhollerah, at 83d July and August delivery, 
Liverpoul—total, 550 bales. 

NEW YORK.—Jone 3. 
By special telegrams received by us to-night from the | 

Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
June 3. From the figures thus obtained it appears that the | 
total receipts for the seven days have scion 22,441 bales, | 
against 30,737 bales last week, 44,055 bales the previous week, | 
and 38,286 bales three weeks since, makiug the sggrega‘e since | 
Sept. 1, 1869, up tothis date, 2,772,432 bales, against 2,046,851 bales | 
for the same period in 1868-9, being an increase this seasoa over 
last season of 725,581 bales. The exports for the week | 
ending this evening reach a total of 36,160 bales, of which | 
31,946 bales were to Great Britain and 4,214 bales to the conti- | 
nent, while the stocks at all the ports, as made up ‘his evening, are 

i 

eee tt LC LD COLL! LO |, 

ae eee. 

now 276,080 bales. Below we give the exports and stocks | 
for the week, and also for the corresponding week of last | 
season, as telegraphed to us from the various porte to-wght :-— 

| Exported to Stock. 
w ; > 3 Total | Same eee 

eek ending June 3. reat onti- | this week 
| Britain.| nent. | week. | 1869. 1870. 1869. i 

New Orleans -s.essescossssssessees | 15329} 1659; 16982] 4565 | 107887) 52305 
Mobile .....000 we 34129 | 26307 2414 | wit aa | 1009 
Charleston .. 9302 | 5899 

t | Savannah vee| 7610} 1938} 8548 | | 3554} 31745 | 8358 || 
TOERS .cccccccecccscceseccoseeeso eeeces] eve a a 1751 | 28017; 4520 || 
New York sssccccos Geeta “| @593| “d22| Gis} 3841 | 51000} 26672 || 
All Other Poris ...cccccccsssseseeeee] eee 395 | 896 | 561 | 1400' | 15961 | 

Ee 31946 | 4214} 36160 | 1526 | 27608) | 139952 
Total «ince Sept. 1 ......++«) 13120:6 | 647567 [1959593 1371070} ... |... i 

From the foregoing statement it will be seen that, compared | 
with the corresponding week of last season, there is an increase 
in the exports this week of 16,685 bales, while the stocks to-night | 
are 136,148 bales more than they were at this time a year ago. 
The following is our usual table showiug the movement of cotton | 
at all the ports from September 1 to May 27, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n«cessary by telegraph. 

Kecerpts and Exports of Corrow (bales) since Sept. 1, and Stocks on hand 

| Receipts since | Exported since September lto | Ship- | if 
Port. | Seeth  |———-———— ments te i! 
. | mnemes | Great | Other | Northrn. Stock. | 

| 1869. | 186% | Britain. | France. Foreign. Total. | Ports. | 

N. Orleans ...| 1089657! 774692, 472982} 237026, 187529 $7537) 139527! 116277 
Mobile .....0..+ | 293459 221325, 148424) 14429, 17905, 180758, 37263, 36459 
Charleston...| 225901, 186405! 81363 1825, 7330, 90523) 133226, 6 +33 
Savannah ..., 463380, 3405.6, 179109 40149 15899) 235757) 192653, 42211 
TeXAS ..e.seees | 929499 140107, 108319, 6757, 12793] 128374! 63.79 | 27 08 
New York...| 120927, 98565, 270975, 17436 
Florida ........| 21056, 15418) aaa 

60450, 318911)... 55000 
i oe sao Pn i | 

N.Carolina ...| 55297) 34579! aoe 50} 54945 802 
Virginia ...... | 192842 147678 9640) ... = 96:0, 181035 2167 

} 
Other poris...| 57963) 75815, 8113... 23770, 81883, | 13500 | 

-_—— | eS COU OS 

Totalths year; :749991) ... | 1280080 ee 325631| 1923433 809441, 300658 | 

- /2035140 925775) 211345 2186<9 1335309! 763729 150209 Tctal aed 

‘lhe market tne past week has continued auil aad declining. 
Now that the India cotton has begun to come in freely, and the 
weekly shipments from Bombay to be ia excess of the same weeks | 
of last year, the remainieg prop to prices has given way, and 
holders appear to be inclined to supply freely whatever de ands 
presenis itself, although the stock offering is not heavy. But o: | 
the other hand buyers are very shy, almost nothing being done | 
for export, while spinners are ouly supplying their more pressing 
wants. During yesterday and to-day. the market has been un- 
favourably affected by the failure of certain parties to protect their 
contracts for futures, resulting in a considerable amount being 
thrown upon the market for sale, depressing prices largely for 
forward delivery cotton, s» that yesterday at one time there was | 
quite a panicy feeling prevailing. To-day, however, the ma-ket | 
his been further depressed by rumours of very large shipmen's 
this week fiom Bombay ani very dull Liverpool accounts, and | 
the c'ose is heavy, though prices are very littie changed since 
yesterday. ‘he sales for forward delivery reach 12,800 bales (all 

low middling or on the basis of low middling), of which 300 biles 
were for May, 200 at 213, 100 at 212; 2,950 bales for June, 200 
at 21,7,, 450 at 213, 1,050 at 21%, 100 at 21§, 400 at 21,%, 750 

at 214, 100 at 211 ; 7,300 bales for July, 500 at 21§, 1,250 at 21, 
1,500 at 217, 100 at 22, 950 at 214, 100 at 21/7,, 1,500 at 213, 700 
at 212, 200 at 212; 400 bales for Augusé, 100 at 213, 100 at 2); 
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200 at 212: 300 bales for September at 203 ; 700 bales for Octo- 

|| ber, 500 at 19}, and 200 at 193 ; 250 bales for November at 19, and 

600 bales for June and August, one-half each month, at 21}. 
The total sales for immediate delivery this week foot up 9,900 

bales (including 298 bales to arrive), of which 4,985 bales were 
taken by epinners, 545 bales on speculation, 3,530 bales for export, 
and the fo!lowing are the closing quota'ions :— 

Upland and New 
orida. Orleans. Texas. 

c e @ . c @ 

Or dinar y.......ccc0ecserseeseees per 1b) 183 @ 18 one 9 ons 

Good OTdiNAry ...--0+e-serenerersenee 20% c ove. 1 988 oso 

Low Middling ..........-csersesseres 21% 223 228 

MAAN  ....ceccreeeereeseeeeeceseners 22% ove 22 oe | 23 23} 

Good middling eine sreteeee seneeees! 235 eos 24% ° 242 24g 

The exports of cotton this week from New York show an ‘crease 

over last week, the total reaching 7,562 bales, against 6,972 bales 

last week. Below we give our table, showing the exports of cotton 

from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 

Exports of Corron (bales) from New York since Sept. 1, 1969. 

Same 
Week ending Total time 

Exported to— = ot previous 
May 7 May 17.| May 24.| May 31.) date. year. 

Liverpool.........-cecrcsereserseeseses 6981; 2700'1] 227297 
Other British ports ........+-+++- eee 964 3055 

Total to Great Britain......... 6981) 270975) 230352 

TRATES soccapcctunccccqesnecncsvesenmes ooo 17483; 19254 
Other French ports .......0...+..- _— sw 

Total French ......cccccecesseoees 17486} 19254 

Bremen and Hanover ...........- 548} 36219 32545 
Tame Becnnrccccecocceccovccccecevese 33; 17569) 19031 

POTEB.corcccccccocccnccosscosces 4862 1358 

Total to Nerth Rurope......... 581; 58641) 52734 

Spain, O-erto, Gibraltar, &c.... ~~ oh 2498 
All OCRETS ccccereeccccocccserccce secs eve 180" 2541 

Total Spain, &c....... 1809 6039 

Grand total........-se-sse-sseeees 7562| 348911] 307370 
~ The following sre tne receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— 

i 
| | 
New York. Boston. [Phtiadelphi. Baltimore. 

Receipts from This | Since | This | Since | This | Since| This | Since 
week. |sept.ljweek. Sept.l..week. Sept.1 week. Sept.1. 

New Orleans............c0ese-see0s 257) 78-56, [agnis} ... | 3479)... 70 
CER ncvccccccceccce cevcvccccccccoees 1033; 42370; 8654) eee 722) eee wee 

CRD ccerneescteinngnel 1584)142439; ... | 19750, 669 1632+| 212) 13515 
SNE caieenteeieeiiet aces a PE ont OEE: ee ce TD ewe 1 
PROUD sctapettetinekstecicicicsicsel woe | GOH nee | ce | ee | ove | aoe | ane 
South Carolina..........00--s.0r-e 1551)/105435{ ... {| 8949, 190; 6351) 129) 14580 
North Carolina..........ssssessess 398) 43654/ ... 128; ... | 1096 3} 2762 
Virginis......ccceooss ‘ £51| 92697, 798| 36093) ... 92} 207, 3283 
Northern Ports ..... 59) 5800] 15¢6, 58104) ... | 5] 230) = 958 
Tennessee, &c......... 2613123158 418, 19088) 470) 17330; 508) 22841 
FOrehgM ccccenseussnccsvcbsennibeceece oe 659, .. 216] we | nee eos | 6 

|__| — | |—_ |—_ —_ 
Total thie year............... | 9746657529) 2760,198819) 1529, 45354] 1289) 37575 

soapane Lmmesiqnnaseel coments 
Total last year............... \ 4802,590216) 2468201981) 876 50003! 1416 72546 

—New York Commercial and Financial Chronicle. 

* Messrs Stokes and Co. have received the following from their 
New York correspondents :— 

1870. 1869. 1868. 
Bales. Bales. Bales. 

Week's receipts at all the ports to June 11... 17,000 oe... 13000 6,000 
Week's exports to Great Britain..........00.00++: 17,000 ...... TT DUO  ceeoce 8,000 
Week's exports to the Continent ....... peaieece BECO. ccm | 6,000 
Total week's exports ........0.ccccesecsseseves rescues 23,000 ...... 26,000 ...... 14,000 
Total receipts at all ports since Sept. 1......... 2,751,000 ....0. 2,009,000 ...... 2,161,000 
Total exports to Great Britain, ditto............ 1,371,000 ...... 954,(00 1,219,000 
Total exports to the Continent, ditto............ 629,000 — creoee 429,000 ...... 410,000 
gf RR AS eS Ue 310,000 ...... 115,000 ...... 125,000 

New Yor, June 15.—The four days’ receipts of cotton at all 
ports are 5,000 bales, against 8,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 11,000 Lales. Exports to Great Briain, 16,000 bales ; 
exports to the Continent, 7,000. The quotation for mid- 
dling Orleans, laid down in Liverpool, with all charge-, is 1054 
per lb; middling Mempbis, 103d per lb; middling Savannah, 
103d per lb. The above quotations all include an allowance of 6 
per cent. for loss in weight. 

MARKETS IN THE MANUFACTURING DISTRICT». 

Although the expectations with re to orders for railwa 
materia! have not been sltopether’ falliied. the heavy Aiet 
ments of the iron trade are well engaged, and manufacturers 
find full employment for their works. The woollen trade—as 
usual at this season of the 1 st tree been less active, while the 
demand for the raw material has been restricted in consequence 
of a belief that the new clip must, sooner or later, affect prices. 
The coal trade has been rather more animated, there wer 
been a fair demand for export. Business in cotton goods has 

—_—— -—-- 
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not been extensive, owing to the prospect of increased suppli 
of cotton both from America and fodis. _ While the question of 
the cotton supply remains invested with so much mystery 
spinners will naturally conduct their operations with extreme 
caution. 

Mancuester, June 17.—The market is still devoid of ani. 
mation, both as regards yarns and goods. Although the de. 
mand has continued so restricted, and much below the pr i 
yet producers have hitherto refused to make more than a 
small concession in price. This is no doubt the principal cause 
of buyers suspending their operations, hoping that by 80 doi 
for some time producers will become more anxious to sell, 
at lower rates than those now demanded. The India and Ching 
merchants are still out of the market, as their advices are yp. 
favourable for operating further at current values, but we learn 
that some houses are desirous of renewing their contracts, but 
they find sellers too unyielding as yet in prices. The home 
trade houses are operating more freely, and a good autumn trade 
is looked for, and orders are now in progress in anticipation of 
it. The demand for the continent is still dull. There is a 
in business for Turkey, partly owing to the recent losses by the 
fire there. Quotations to-day for 39-inch shirtings, 7 | 
9s 74d; ditto, 8} lbs, best makes, 11s ; ordinary ditto, 103 7hd; 
forties mule were quiet, at 163d; thirties, water twist, 153d; 
thirty-two’s cop, 14$d. 

LezDs.—There has been a moderately good at'endance of manu- 
facturers and merchants at the cloth-halls. Their transactions 
have not, however, been of an extensive character, small parcels 
only having been purchased. A few lots of low union meltons 
have changed hands for the export trade, and the inquiries for 
tweeds have been more numerous. ‘There has not however been ! 
any disposition to speculate largely. The demand for heavy ‘| . 
goods has not been very active. Hair lists have also in some 
quarters sold tolerably well. 
HuppersrigLD.—The market has shown an improvement toth 

in the attendance of buyers and in the amount of business done, 
which has been fairly considerable. The warehouse trade has 
been rather quiet, as bas also been the local wool ma: ket. 
BirMityeuaM.—Though the orders lately distributed by 

merchants and factors are comparatively small for the season, they 
are fairly,sufficient for present purposes in all but a few depressed 
branches, and the temporary suspension of work, therefore, is 
purely voluntary. The improvement lately noted in the home 
trade is well sustained, especially in furnishing hardware for the 
seaside and tourist routes. 

Dunpbeer.—For flax goods on the spot holders demand fu!l 
prices, in conformity with the advance in the foreign market, but 
consumers are reluctant to yield to the rates now demanded ; and 
as many of them are temporarily supplied by the recent arrivals, 
there is comparatively little doing in goods on the spot. There 
continues to be a fair demand for tows, and rather higher prices 
are demanded for good medium and fine qualities, of which tbere 
is little left for sale. Jute has continued quiet, and in the 
absence of avy pressing demand prices are slightly easier. The 
yarn market has continued active, and price, both ot flax and !! 
tow yarns, have had a decided upward tendency. Jute yaros 
have also been active. The demand for linens has lutely been |) 
rather better for the home market, and the prospects of this branch 
of our trade are at present pretty good. 

See Eeeeeeeeeeeeeeeas®=aaS0S SOS SMmN—MGaNaw—awwnw ems" 
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CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. | 

New York, June 3.—The market for breadstuffs hid a slight 
downward tendency until yesterday, when some reaction in prices 
took place, with a good degree of activity, but some advance to- 
day checked the movement. The receipts of flour have been 
liberal, though not excessive. The shipping demand has beeo 
but moderate and the local trade only fair, Prices gave way ® 
little earlier in the week, but a demand for the continent check 
the decline, and the market yesterday took a turn in favor of 
sellers; good lines of shipping extras were saleable at $5.25, and 
very seldom went at less. The medium and better grades sold 
more freely to the trade. The wheat market has been active. 
Receipts by Canal have been very free, and the railways have 
contributed to our supplies. Early in the week prices were 
romewhat depressed, but later with a demand from the continent, 
and large orders from Great Britain, and no considerable advance 
in freights, prices recovered. The receipts at the Western 
ma‘ kets have not b:en so large as last week, when they ave raged 
over 200,000 bushels per day, but circumstances have conspired 
to advance freights Eastward, and materially increase the cost of 
laying down here. Yesterday there was a large business done 10 
Milwaukee, No. 2, at $1.224, and to-day at $1.22} to $1.23, closing 
at the inside figure. No. 1 spring sold at $1.30 to $1.31; ambir 
winter $1.35 in store, and inferior No. 2 spring at $1.17 to $1.18. 
Corn has arrived more freely, and it wil: be seen that the receipts 
last week at Chicago were very large. The increased supply 
Spay prices until good new spring sold at $1.6 to $1.6}, and 

at $1.8, but there is a recovery of 2c to 3c per bushel, closing 
firm but quiet, Oats have also been in better supply. Westera 
cargoes sold down to 60c, but have recovered 3c, with a 
demand. Rye is fi : 

: saa eoeeconuia 
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Gran “ty SitcHr,” May 28. 

on the week. Oa 200 tons East India Calcutta, 638 to 

715 4 

Barley. | 93+ 9d per 410 Ibs, A.T. Saipped or to be shi , 400 tons 
aes ditto at 62; 9d to 633 9d per 410 Ibs, A.T. ; 14,000 quarters Azow 

In $4650 | 8¢ Sls to 6ls 9d per 424 Ibs, A.T. Rapeseed steady. Arrived 
= 1,320 | In London, 200 tons ordinary brown Calcutta, 663 6d per 424 
In 87.243 | lbs, A.T.; 100 tons yellow mixed, 71s per 410 ibs, A.T. On | 
In 5,266 | Prssage, 200 tons ordinary brown Caleutta, 60s per 5 maunds. 
= : saaee pest Shipped or to be shipped, 1,950 tons ordinary brown Calcutta, 
In store at St LOUIS .-v-ve.secsesnesernensenssnees. ‘ 2633 | 033 to 643 6d per 424 Ibs, A... Cotton-seed unaltered. 450 tons 
Afioat on New York Canals............... sereesees = arrived, 9/ 5s per ton 
‘Afioat on lakes for Buffalo and Oswego ... T . : 
Rail and water shipments from Chicago, or ae 4vc Gon averages announced this day are :— 
Milwaukee, Toledo, and Cleveland f ‘\ as 3 
week sOeeeeeterecsreseescoseoes PP ee Owe eee eeeeereees e000 28,163 Wo batt wa--sensoverocaceoceseeevereonenesenreenesnoosseneneeusnaneanes 2945 at 51 0 

bare ee RY ennocenceceuneqnsespapcenssbatsnendbonmpesneuapgmsseesineesiin. on aa 
Total in store and in transit May 26............ 6,919,306) 2,450,134) 1,799,343} 243,247 Oats ..r-.crrerrececcservecenssereereser sree ensceeseesenssessnseeseres 29 «= 33 8 

— = i ae 6 771,436 1,887,941 1'<99°496 tetrd Sure ARRIVALS THis WEEK. 

~ - 6,961,433) 1,454,372) 1,481,201] 305,641 ae — — _ _— oe. 
- = ,716, 1,523,115] 1,542,609] 253.457 _, 
om om 6,700,433] 1,354,972) 1,554,632} 323,397 English & Scotch 1560 2 sso soe 1350 wee ave ave a ab te 
—_ — scones 1,302,719 1,583,069 404,183 WHERE cibiccsstacens tee eee eee eee see eee eee 80 one ooo «one sae 

_ os 359,894) 1,164,959) 1,696,115) 455,569 | Poreign ........ 0. 124 oo ee 30 aes - 
_ ~ 9,379,142! 1.142.314 2'020.830 462,320 . + et — { 14470 dels. 

Feel PRICES CURRENT OF CORN, a. 
8 s s * 

—ooEEEeEeEeEeEe=eeeeee Wazat—English, Old white...... = eee , OATS—English, Poland & gett * - 
uJ WOticccinese sen: 0m —_ white, feed ...... 

LONDON MARKETS. English, white, new............... 50 4 ae ee a 
onan ee pppeqenocupnenses 47 51! Scotch, Hopetown re ere oe = 

} nzig an n , hi | — A and Sandy.......+. 2 2 STATE OF THE CORN TRADE DURING THE WEEK | tilxed sens raat 0 eae eS 
Marx Laws, Fripay Evesive = =; cee a - 

. Rostock and Wismar, @old 48 52) eco 
The wheat trade has ruled very firm throughout the weck, Stettin, Straleand, and Wolgast 47 50 wee 

owing to the continuance of dry weather. On Monday there a Holsteir, & Brunswick ...  ... | 26 
was considerable excitement in the market, some large ey GSE a * 4 = 
Continental buyers having made their appearance. Sev-ral Kubents .. wi sen cenaanenaenne. iad 24 

z arianopoli and Berdianski... 45 47, Dutch and Hanoverian............ 21 23 
heavy purchases of wheat were made on French account, but Odessa and Sea of Azoff, soft, | Rem —Eingliat..eccosco.cvce.ooseoceonee 30 81 
—_ = = ene from other ——— as well. This fact, per 496 BW Sitidncesdinenctidbien 42 45 | Tanes—Engliah, winter...per qr —- 

coupled wi t some what exaggera accounts received of MUSTTALIAN .0-c000. 20008 008 sennense see «»| Foreign, large, spring .......++ ove 8 5 
; ; B “a a 

the defective state of the growiog crops both at home and Caabanlapulcuials S80: dnelen iin ae 
abroad, imparted a very firm tone to the trade, and values —_ Snins  talaleitiiteainteitilesl sdian aie near Wn = Pin hel 

. +4: ; amy’ DUR cnectastnetetetncesbe:' i den atz, essa, r 
accordingly tended upwards, The real position of the er: ps does Foreign malting  .....c.cccccsccres sl 35 YOLOW ..ccrccccccccsovescecsecesense 3l «(32 
not vary greatly from when we last wrote. Wheat has made con- — distilling, per 432 lbs.. .... ... | FLour, per 280 lbs—Town made 

; ; ; ‘ : ‘ —~ STINGING .......cecceceeree 28 29 delivered te the baker . < 
siderable progress, and the rain which has fall-n has proved of | gio, Sta Danube, perd00ibs 26 27) Country marks sneuc.. 37 

eat service in reviving the plant on lignt soils, which were | Braws—Bnglish .....ccsscscseeee 82 88) Hungarian ...cesce.cceoeeees 60 
ginoing to Jose colour from want of morstere. There is no| Dutch, eee oo ae cernene costae «a 

é oi Egyptiar 

cause now for apprehension as to the probable yield of the crop; | prac ergiish, whiteloilersnew 3¢ 88 |“ ‘brands per 196 1DS.eecccnenee 25 27 
the return promises to be a fair average one, and the quality of - on, Se and | American superfine to extra ae ke 

. MAPIE ....cercere0 oe ° | SUPCTLINE ..0..ceccreerss+sereeeesens the produce may be expected to be sound and dry in accordance cag MR ee id daieeiniemaeiemeeten tat... 98 
with the dry character of the season. The advance which has Foreign, white boilers...... 38 | OarwEaL—Scotch, fine, per ton £12 134 
taken place in wheat—both Engiish and foreign—this week has ee PORN oonneeeeesen wee go — FOUR semreorse 15 184 

eecilO  L G LLL AAELAAL L Le ee ee 

g* 223 6d; Gourische, 22s p:r 304 lbs. Linseed 64 to 1s dearer 

u— 

been 3s per quarter, but to-day there was less disposition to 
operate at these advanced currencies. 

The rainfail has not been sufficient to influence the value of 
spring corn. ll spring-sown cereals are suffering from the 
effects of the drought, and it is scarcely po:sible that either barley 
or oats can recover from the effects of the unfavourable season to 
which they have been exposed. Feeding stuffs are becoming 
scarce in the face of an increasing demand, and the quotations have 
tended upwards. Barley ani oat; 1s to 2s per qr dearer cn the week, 
while a similar advance has taken place in the value of beans and 
peas. Flour has sold ata rise of 2s on country and foreign sacks ; 
the top price of town marks having been advanced 43 per 280 ibs. 
Mr George Dornbusch thus reporis the state of the flu:ting 

grain and seed trade:—During the las: eight days only 16 grain 
and seed-laden vessels have been reported arrived at ports-of-call, 
viz.:—6 wheat, 5 maize, 2 cotton-seed, 2 valonea. The floating 
grain trade has been very aniwated. The small quantity of wheat 
offering necessarily restricted business, at an advaace of 3s to 4s 
on the week. Maize on passage and for shipment has been in 
strong demand, and 1s to 2s dearer. Barley to arrive has deen in 
active demand at 6d to 1s advance. Kyealso ls to 2s dearer. 
The reported sales are as follows :—Wheat—12 arrived cargoes: 
Berdianski, 463; Ghirka Nicoluieff, 463 3d to 47: 6d; Ghirka 
Odessa, 46s 94 to 47s per 492 lbs ; Polish Odessa, 528; red winter 
New York, 48; 9d to 52s 6d per 480 Ibs. On passage, about 20 
cargoes: Marianopoli, 463 64 to 493; Berdia.ski, 463 9d to 
47s 94; Don Ghirka Taganrog, 48s per 492 lbs; Californian, 
55s 9d to 57s 6d per 500 lbs; Ghirka, 463 6d 10 483 per 492 lbs; 
Sandomirca, 52s 6d; Polisi Odessa, 50s per 480 lbs. Shipped or 
to be shipped, about 9 cargoes: Marianopoli, 463 6d; Ghirka, 45s 
to 478; Berdianski, 49s per 492 lbs; St Petersburg, 44s to 45s 
per 496 ibs. Maize—1 arrived cargo: Oues-a, 333 3d per 492 
lbs. On passage, about 34 cargoes: Galatz, 31s to 32s 6d; 
Rachova, 31s 3d to 32s 3d; Odessa, 31s 6d per 492 lbs; Danu- 
dian, 298 9d to 31s 94; Torail, 31s; Foxanian, 303 per 480 lbs. 

pped or to be shipped, about 60 cargoes: Galaiz, 30: 9d to 
32s 3d; Odessa, 32s; Moidavian, 32s 14d per 492 lbs; Danu- 
bian, 29s 64 to 31s 6d; Ibrail, 30s per 480 ibs. Barley—1 arrived 
cargo: Berdianski, 25s 6d per 400 lbs. On passage, about 12 
cargoes: Azow, 253 to 263 94; Danubian, 26s; Marianopoli, 
26s 6d per 400 lbs. Shipped or to be shipped, about 6 cargoes: 
Azow, 258 to 263 73d; Danubian, 26; 6d per 400 Ibe. Rye—On 

, about 4 cargoes: Biack Sea, 353 3d to 37s 3d; DVanu- 
bian, 36s 3d per 480 lbs. Shipped or to be shipped, 11 cargo:s: 
Nicolaieff, 34s 6d ; Odessa, 363 ; Azow, 35s to 363 9d per 480 lbs. 
Oats—Shipped or to be shipped, abvut 16 cargoes: biack Swedish, 
263 Sd to 283 6d; black Finland, 27s per 336 lbs; Russian, 22; 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Vor Report OF THIS DaY’s MARKETS SRB * PosTsoRIPT”. 
Mixcine Lang. Frioay Mornine 

Suear.—A quiet tone has pervaded the market, the only important 
feature to notice Leing the numerous floating cargoes of foreign sold for 
the United Kingdom upon former terms. West India has continued 

‘ dull, the sales to yesterday (Thursday) amounting to only 855 casks. 
The Barbadoes offered by auction was chiefly taken in ; also most of the 
parcels of other descriptions brought forward, including several parcels 
of Porto Rico. Low Manila is still in demand, but some soft 
Penang sold at some decline on former rates. The refined market is 
also unsettled, prices having ruled in favour of the buyers. Yesterday 
was kept a partial holiday, there being no public sales held. The land- 
ings continue rather large, and the home deliveries last week being in- 
terfered with by the holidays the stock has further increased by about 
4,500 tons 

Mauritius.—5,645 bags by auction were only partly disposed of : 
brown, 20s to 238; grainy yellow, 34s. Privately business has been 
done at the latter price. 

Penang. —2,563 wags soft yellow chiefly sold at easier rates: brown, 
21s 6d to 24s 6d; yellow, 25s to 28s; good, 29s td to 30s; soft white, 
33s. 4,310 baskets low soft brown were chiefly withdrawn. 

Foreign.—466 bags Egyptian were taken in: dry grainy at 35s; 
soft brown at 22s 6d. 1,080 casks 156 barrels Porto Rico were nearly 
all withdrawn. 946 bags beet withdrawn. 9,597 bags Manila were 
taken in. Four cargoes of Havana have sold for the United Kingdom, 
Nos. 114 to 124, 278 3d to 288; No. 11, soft, 26s 6d. Molasses sugar, 
22s 3d. Four floating cargoes of Cuba at 23s 9d to 24s; one of Porto 
Rico at 24s. Unclayed Manila has sold to some extent privately, partly 
at 20s per ewt. 

Refined.—The market remains unsettled, and the prices are about the 
same as last quoted. 

Motasses.—A small quantity of Barbadoes and Antigua has sold at 
lis 6d to 12s. 101 casks Egyptian by auction were taken in at 12s 6d 
per cwt. 
Rum.—The transactions have been upon rather a limited scala, | 

including good to fine Jamaica at full prices. Leewards and Berbice, | 
ls 10d to 1s 11$d; Demerara, 2s 2d. 50 casks Mauritius at ls 6d per | 

According to the latest return the stock of West India | proof gallon. 
was 4,666 puncheons, 633 hogsheads less than last .eason. Upon East 
India and Mauritius there was an increase of 725 puncheons 1,150 
hogsheads, and upon foreign of 824 puncheons 221 hogsheads. 

Cocoa.—There has been rather more business transacted this week, | 
owing to increased supplies and the desire on the part of the importers 
to realise. 3,683 bags Trinidad by auction nearly two-thirds sold: 
common to good, 62s to 91s; fine, 95s to 107s 6d. 2,108 bags Grenada | 

| chiefly sold at from 43s to 58s for low to very good, and a few lots 
fine 593 to 72s per cwt. The better qualities were steady, but common 
went rather lower. The t stock of colonial, viz., 21,600 packages, 
is rather larger than at the corresponding date of last year. 
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Tea.—The market has been qniet during the week, with a limited 
business privately. A small public sale of 5,637 packages held yester- 

day went at rather easier rates for Souchong. Other descriptions with- 

out alteration, 9,337 packages Indian growth by auction this week 

went flatly, at 1d to 24 per Ib decline, excepting for the Assam Com- 
pany’s, which realised fair prices. 

Corree.—The market is now steady, and the public sales of plantation 

Ceylon have gone off at fully last woek’s prices, 1,198 casks 640 barrels 

and bags finding buyers: grey, 58s to 683; coloury small berry to 

middling, 60s to 70s; good middling to fine, 71s to 85s 6d. A few 

parcels have changed hands by private contract. 740 bags native were 
taken in, but since sold at 48s to 50s for mixed to rather bold. Other 
business is also reported privately. 28 casks 508 cases 287 bags East 
India were mostly disposed of: Neilgherry and Mysore, 66s to 74s 6d; 
middling to bold, 77s 6d to 828. 557 bags Singapore were taken in. 
121 half-frazils Mocha were withdrawn. The public sales of other sorts 
have been small. 341 bags St Domingo sold at 41s 6d to 46s. 217 
bags Guatemala were chiefly taken in, a few lots selling at 49s 6d to 
52s. 100 bags washed Rio withdrawn. 106,800 bags are declared for 
sale by the Netherland Trading Company on the 22nd instant. The 
home deliveries here keep steady, while the export clearances continue to 
show a marked improvement, and are now approaching to those of last 
year. There is still a large stock here and in other parts of Europe. 

Rice.—Several floating cargoes have sold at rather higher rates, the 
speculative demand having continued. Five of Necrancie Arracan have 
been disposed of at 9s 9d to 10s; one of Rangoon at 10s; one of garden 
Siam at 8s 9d, or 9s 3d landed; one of field Siam at 8s 6d, landed ; 
300 tons fine white Bengal at 12s, ex quay; 200 tons Madras at 10s. 
On the spot several parcels have changed hands, including Bassein and 
Rangoon, at 9s 14d to 9s 3d; Ballam, 9s 14d to 9s 3d. 2,729 bags Ben- 
gal by auction were taken in and since part sold at 11s 9d to 12s for fine 
new white. 7,645 bags Rangoon were sold at 10s for the sound portion 
of good quality. 

Imports «nd De.iveries of Rice to June !1, with Srocks on hand. 
is70 186-9 186s 1867. 

BPOFLD .reccecscesees erecernevesceses! tons 16755 ... 40370 .. 27100 .. 1760 
Jeli VOTICS cssvernserveeneenee essvesseeeevee 27650 sev 26000 wee 26370 4. 22100 

- 38570 ... 47060 ... 17310 ... 9500 

Saco.—200 bags bold grain sold at 22s 6d to 23s per cwt. Small con- 
tinues dull. 

Saco Fiours.—1,700 bags Borneo have been disposed of at 14s 6d 
r cwt. 
TaPioca.—435 bags Penang were chiefly taken in. A few lots good 

sold at 24d to 2 
Spices.—There has been some inquiry for black pepper, and the 

quantity afloat is much smaller than usual. 1,000 bags Singapore to 
arrive at 5d. 866 bags by auction were partly disposed of at 5d to 
54d, at which small sales are reported privately; and of Penang at 
442d. White remains quiet. The last sale was at 6}d for Singapore. 
There are buyers at that price for arrival. 11 cases Penang cloves 
realised 1s to 1s 0$d for good. 18 cases Penang brown nutmegs chiefly 
sold, 79 and 77, 2s 8d to 2s 10d ; 92, 2s 3d. 26 cases mace were mostly 
held for enhanced rates, the stock being limited. A few cases low to 
middling sold at 28 7d to 28 lld. Pimento dull. Of 1,831 bags a por- 
tion only found buyers at 2d to 24d. 150 bales Ceylon cinnamon partly 
sold on former terms. 54 bags chips withdrawn. 949 bags Bombay 
cassia vera sold from 18s to 23s. 612 barrels Jamaica partly found 
buyers: low to good bold, 34s to 86s. A small parcel of Cochin of the 
new crop sold at some decline on former terms: middlirg to fiue bold, 
3/ 12s to 5/ 5s per ewt. 

SALTPETRE.—The market is unsettled and rather lower. About 3,000 
bags have sold during the week at 23s to 23s 9d, refraction 133 to 63 ; 
but most recently at 23s for retraction, 83 to 7 per cent., according to 
conditions. 

Impoxts and DELIVERIEs of SaLTPETRE to June 11, with Stocgs on hand. 
1869, 1868. 1847. 

evo ©3800 1. 2880 ... 3970 
4210 ... 4830 ... 6010 

ee §=—8750 4. «6180. | STLO 
CocuinxaL.—The market is rather quiet, and the public sales on 

Wednesday went off without alteration. 380 bags Teneriffe partly 
sold: silver, 2s 7d to 2s 9d; black, 2s 7d to3s 5d. 205 bags Honduras: 
silver, 2s 7d to 3s; black, 2s 8d to 3s 5d for low to fine. 186 bags 
Mexican were chiefly taken in. A sold: silver, 2s 6d to 2s 7d, 
being rather lower ; black, 2s 7d to 2s 10d per Ib. 

Orner DrysaLtEry Goops.—Cutch has further declinev. Fair to 
good quality has sold at 21s to 22s 6d to a limited extent. Of Gambier 
the stock keeps large. Business has been done at 16s 3d ex ship. On 
the spot the sales are very limited, including some old import at 15s 6d. 
Turmeric and safflower remain withont alteration, with small trans- 
actions. 

SHELLAC.—At the public sales 594 chests only partly sold at firmer 
prices: orange, 89s 6d to 92s 6d; liver, 82s 6d; button sorts, 74s to 85s 
per cwt. 

SHELLs.—Business has been done in Macassar at 12/ to 12/ 2s 6d; 
Manila at 8/ 17s 6d; Bombay at 4/ to 8/ 2s 6d per cwt. 

Metats.—The markets are generally inactive. In iron however a 
large trade is passing. Rails cannot easily be bought at the advance 
lately quoted. Scotch pig-iron is again rather higher, with sales of fair 
extent up to 60s 9d cash. Spelter remains nominally unaltered for 
Silesian—the consumption of which is now interfered with by other 
makes, Tin quiet. The Netherland Trading Company are expected to 
hold a rather large sale in the autumn. Business has been done at 
easier rates. Straits inactive and rather lower, viz., 133/ to 183/ 10s. 
The prices of English remain unchanged. Lead meets some inquiry at 
the low quotations of last week. In copper a few sales of Australian 
and English have been made on former terms. Chili is in steady 
demand at 67/ 12s 6d to 68/ on the spot, and business has been done to 
arrive at 68/ 10s to 69/ per ton. 

JUTE is quiet, and the business on the spot has been small. For arrival 
there is partial inquiry, but few sales reported. 
Heur.—No change can be quoted in Manila, which is firm in priee. 

500 bales lately sold privately at about 53/103. 859 bales : 
ane found eee at 50/ 10s to 56/ for good to fine roping. "poe 

Sunn hemp were taken in; also 290 bales Coconada. Petersburg quiet, 
at 31/ per ton. c 

LInsEED.—Owing to the high prices of linseed cakes prices of can 

are advancing. Calcutta, 63s 6d; May to July, 63s 6d to 685 94 per 
quarter, being higher. 

Ors.—Olive remains very dull on the spot. A cargo of ea 

sold at about 50/ per tun for Cronstadt. Sperm dull. Colonial, 9). 

American, 90/. Pale seal is lower, 39/ being accepted. Low ’ 
whale is in demand. There has been a good deal of inquiry for espa. 
nut. Ceylon, 38/ 10s to 392. Cochin held at 45/. Shipments of the 
latter have been very small. Palm has been dull. Fine Lagos, 39/ 10s, 

Linseed oi! kas been dull, at 31/ to 31/ 5s; for the last four months, 
$1/15s. Brown rape is rather cheaper for English, viz, 43/ 10s; last 

four months, 41/ 10s to 42/. English retined, 45/ 10s; foreign, 48/ 
r ton. P  Parnctacn.—Afnerican refined, 1s 7d; last four months, 1s 73a 
r gallon. 
Pow. —The still liberal supplies of Australian have 
any further advance in Russian. For a few days prices of the latter 
have shown weakness, but the market was steady this morning. YC, 
45s 92; October to December, 46s to 46s 3d per cwt. The late dry 
weather has had some effect upon the market as affecting the supply of 
home tallow. 

PaRricvLars OF TALIOW—Monday, June 13, 1870, 
1967. 1868. 1862, 

casks. casks, 
2',060 ... £9,005 

1879, 
casks, 

eee 36,745 
2,137 .. 1,849 
3,921 4. 2,752 
1,845 eee 2,547 

6,967 2,819 eee 

we 44800 ... 4630d 
ooo 44.34 eee 453 0d 

Btock this day ..0.00 serserseresees 
Delivere! last week 1,304 .., 
Ditto from lst June ....... ee ) ae 
Arrived last Week ... . .csccscseres eee on 
Ditto from Ist June ......++++ ease a Le” wee 
Priee of ¥.C. SCOPES EEES SOc eee eee Feeee eee 4ts 3d 

Price Of TOWN ccocee covsresveesree £580d «2 433 90 
-_--~--- 

POSTSCRIPT. Fripay Niort. 
Socar.—The public sales were small, and chiefly West India A few 

lots of Barbadoes, &c., only sold. 1,500 bags refined grocery Barbadoes 
were bought in. Crystalised Demerara sold at 33s to 34s. 200 
white crystalised beet sugar were bought in. 395 casks West India 
sold, making 1,250 casks for the week. A floating cargo of Havana 
sold for the United Kingdom, No. 12} at 28s; one, No. 12, at 28s per ewt. 

CorFreE.—The public sales of plantation Ceylon, comprising 814 casks 
485 barrels and bags, went off at steady prices for colory kinds, and 
nearly everything sold. 412 packages East India realised full prices 
for Neilgherry. 272 bags Singapore sold at 50s. 1,203 bags Costa Rica 
were chiefly bcught in: also 885 bags Guatemala. 110 half-bales Mocha 
sold at 104s per cwt for broken long berry. 

Rick.—5,567 bags Rangoon were taken in and since sold at 9s 9d. 
1,364 bags fine whi'e Bengal sold at 12s to 12s 3d. 
SaLTPeTRE.—700 bags Bengal, refraction 9 to 63, sold at 23s 1}d to 

23s 44d per cwt. 
TuRMERIC.—Bengal has sold at 20s per cwt. 
TaLtow.—Town uraltered. The large sales of Australian held to- 

day went at easier rates. Of 2,551 casks offered, about 1,700 sold. 

ADDITIONAL NOTICES. 
REFINED SuGaR.—The home market is quiet, lower rates being ac- | 

cepted. Dutch crushed remains firm for present delivery but is easier, | 
rates being quoted for forward delivery. 

Green Frort.—The report of Messrs Keeling and Hunt states that 
the shipment of oranges from Spain has terminated for the season; a few } 
small parcels from Lisbon have brought a high price. Warm weather } 
and a light stock has increased the value of lemons. Nuts of all kinds 
in moderate demand without alteration in price, with the exception of 
Brazil, which are held for an advance in consequence of a speculative de- 
mand from the United States. 

Dry Fruit.—The market is very firm with an upward tendency, 
some large American orders taking off all the lower-priced fruit. 
Raisins are quiet but firm. 

FLax.—Market firm. 
Hemp.—Market firmer, and more business doing. 
StLK.—No sales to report; market very quiet; prices nominally the 

same. 
Sreps.—The continned dry weather causes seeds to get dearer, and 

stocks are very limited. 
Tosacco.—There has been less business during the past week, but 

the market for all descriptions of North American tobacco continues 
very firm, and in many instances an advance has been obtained upon 
better grades, which are now rather scarce. In other growths but 
little has been done. 

LEATRER AND Hipes.—There has been a moderate demand for most 
descriptions of leather during the past week, and on Tuesday at 
Leadenhall there was a fair inquiry for light English butts, English and 
foreign bellies, light dressing and shaved hides, and prime calf skins. 
The supply of fresh goods is small. Prices are unaltered. : 
Merats.—A quiet week in metals. Copper a shade firmer in prices, 

but very little changing hands. Iron is firm. Tin has been selling in 
small quantities, at rather lower rates. Lead and spelter neg: 
Tin plates in moderate request. 

TaLLow.—Official market letter issued this evening :— 

Town tallow SOOe COSC REO OR OOE EOE S ESE SER ESE SEE EES EEE ES EES ERESSEEES TEE ESTeeee 

ar ad ditto Stee NEESER SOT ERE SET RE ODER OEE SE SESE SEE SEEDS SEE ERER EEE TE EST eEe 

iw Russian GN Oice.ctnsinncnssoccinetvianscentnetncebonsoesqnqonnemte 

Melted 8 SSH EETERERELESS «OES EE EEE ESSE ESE SEEHESES SESE ESHEETS 

Rough ditto SAEEEET TESEREES TOOROESED CREEETS EE REERE EEE OE EOE ETEReTeseSee Tenet 

OGNUOS ccudichesisheed 
SESE E ET EN SEER TEES RERO OES E EEE EEE ES EEES  OEOESESSEE OST EORELEERSSTSO® 

for the week 4,341 casks. 
ecoocoerun 

SO COS OOOO CEES ES OEEET HORSES SESE LH OES EEE DEES SESE EEUSEED 

METROPOLITAN’ CATTLE MARKET. 
Moxpar, June 13—The total imports of foreign stock into London 

—— 
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June 18 1870.] 

last week amounted to 7,344 head. In the corresponding week in 1869 
we received 14,460; in 1868, 7,500; in 1867, 12,592; and in 1866, 
13,821 head. 
The cattle trade to-day has been devoid of any important feature. 

The es have been about an average, and have been equal to the 
ee has ruled quiet. As regards beasts, the receipts have 
been on a moderate scale, and some fair-conditioned stock has come to 
hand. The trade has been quiet, at about late rates. For the best 
Scots and crosses 4s 10d to 5s per 8lbs has been paid. The supply of 
sheep has been tolerably good. The trade has been firm, at full cur- 
renc The best Downs and half-breds have realised 5s 2d to 5s 4d 
per 8 Ibs. Lambs have been dull, at from 6s 6d to 7s per 8lbs. Calves 
have changed hands quietly, and there has not been much inquiry 

for pigs. 
Supriies on Saxe. 

June 14, 1859. 
299 

June 13, 1870 
Beasts ...cccsvccersscccccesccccseses eeeee eeeeses! Pe Peeeeseseece . OB0O  scevcese ereecee 39 0 

Sheep and TBS, coccneccecccccccssscosecsccs eeveceese ee0e 26,880 Seeccercesecces 27,300 

Calves ..eeceree ere seseceererececeescsssseesenseseceeersees = TES seccossereceee . 390 
Pigs ROOP eee eee eee eee e eset rerseseeseeenesese sense Seereeseeeene 115 eeeccce+cocceee 80 

METROPOLITAN MEAT MARKET. 
_ 8 lbs the carcase. 

“ 8 sd isd 
Inferior beef ener eeerereereecee 3 4 to 3 8 Inferior mutton Seeerereerceres 3 8 to 4 0 

Middling ditto ..ccceccneeee 3 8 4 2! Middling ditto... 4 4 4 8 
Prime large ditto “ecccccconven 4 2 4 4) Prime dittu aascevsctetecesseces 4:30 5 0 

Prime small ditto ..eccccocee 4 4 4 6} Large pork c.ccccoccoecesencee 3 4 4& 8 
Veal SORES FEDES SOT OSe Cee SEE ESTE SEES 4 4 4 8 Small pork SOOT Se tee eereeseeree 5 0 5 8 

Lambs, 5s 6d to 68 Od. 

HOP MARKET. 
Boroven, Friday, June 17.—Favourable accounts continue to be re- 

| ceived from the plantations in reference to the growing crops. The 
bine looks healthy, and there is every promise of a good yield. The 

| business doing has been only moderate, but prices have been main- 
| tained. Mid and East Kents, 7/ to 12/128; Weald of Kents, 6/ to 8/; 
Sussex, 5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 9/; French, 5/ 10s to 
6/ 12s; American, 4/ 5s to 6/; Yearlings, 1/ 10s to 3/ 15s per ewt. 

LIVERPOOL MARKETS. 
WOOL. 

(FROM OUR OWN CORRESPONDENT.) 
Feray, June 17.—Our market continues without animation, as the 

hases made are on a very limited scale, in some measure owing to 
the supplies of domestic wools now being offered at the different country 
fairs, where prices are ruling rather in favour of buyers. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, June 17.—A very extensive business has been concluded in 
| wheat, on an advance since Tuesday of 21 per cental, chiefly for export 

and to hold over, millers keeping off. Flour 6d to Is dearer. Beans 
6d and peas 1s per quarter higher. Oats in more request, and holders 
asked an advance of 1d per bushel. Oatmeal steady. Indian corn in 
moderate demand. 

‘ 

WakEFIFLD, Friday, June 17.—More wheat was shown. Holders 
were firm, and trade was slow at Tuesday’s rates. Barley, oats, and 
beans were fully dearer. We have had very much rain, with a thunder- 

THE ECONOMIST. 717 | 

@ve Cassette. 

Tusspay, June 14. 
BANKRUPTS. 

W. N- Crampton, Admiralty office clerk. 
James Sparkhall Bacon, Ely, Cambridgeshire, miller. 
James Clark, Sunbury, Middlesex. 
John Clarke, Redditch, Worcestershire. needle manufacturer. 
James John Coker, Surbiton, Surrey, linen draper. 
Samuel Peers Gore, Liverpool, wood turner. 
Mary Hancock, Pembroke Dock, Pembrokeshire, licensed victualler. __ | 
Samue! Pointon, Hanley, Staffordshire, mine contractor. 
J. Rowbotham, Ashton-under-Lyne, Lancashire, late licensed victualler. | 
Frederick Thomas Towill, Surbiton, Surrey. 

: SCOTCH SEQUESTRATIONS. | 
John Scott, Old Kilpatrick, Dumbartonshire, coal merchant. 
Nathaniel James Lewis, Rothes, druggist. 
Mary Alexander, Whin, Kincardineshire, farm tenant. 
Thomas Paterson, Glasgow, cabinet maker. 
John Macnab Borthwick, Glasgow, wine merchant. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Henry Butler, Great Castle street, Regent street, clerk in the Admiralty. | 
William Tomlin Gregory, Rupert street and Arundel street, licensed | 

victualler. 
Frederick Lewis, Cranbourne street, Old Ford, timber merchant and | 

cabinet maker. 
William Masters, Bank street, Aldershot, tobacconist. | 
John James Gliddon, Upper street, Islington, dealer in Berlin wool | 

and fancy goods. 
Rose, Ann, Elizabeth, and Victoria Dunch, Elizabeth street, Eaton | 

square, dealers in Berlin wool and fancy goods, 
Louis Marie Stoffel, Nicholas lane, and Rathbone place, Fitzroy square, 

telegraphic engineer. | 
Alfrea Kirkaldie, Mark lane, dealer in cigars. 
Edward Hales, jun., Seething lane, corn and seed broker. 
William Dowell, King Edward's place, Birmingham, box and ivory rule | 
manufacturer. 

Francis Joseph Kavanagh, Cecil street, Birmingham, pearl worker and 
tortoiseshell dealer. 

Thomas Philip Wetmore, Baldwin street, Bristol, wine merchant. | 
Jobn Phillpot, Kidderminster, maltster and hop dealer. 
Samuel Procter, Bramley, cloth manufacturer. 
Emanuel Shepherd Winder, East parade, Bradford, rope and twine | 

manufacturer. 
John Hardy, Bradford, wire card maker. | 
Robert Jamieson, Ashton-under-Lyne, machine maker and cotton manu- 

facturer. 
William Johnson, Louth, innkeeper. 
Thomas Mangnall, jun, West Houghton, coal miner. 
Augustin Scheurer and Theodore Henry, senior, Tunbridge Wells. 

SCOTCH SEQUESTRATIONS. 
James Brown, Stirling, innkeeper. | 

| 

I 

John Allan, Kirkintilloch, farmer and coal merchant. 
James M’Pherson, Pitcroy, Ballindalloch, farmer. 

| storm and lightning. David Holland, Irvine, innkeeper. 

@OMctalt Railway Craic Returns. 

Week RECEIPT Min ‘ | Amount Dividend per cent. eek | — ———_ -——_- ipl3-__—__—_____| per Mi es 
expended — vo Name of Rallway dine. | Passengers nn Tota, | me} alle oer In } 

last Second half, First half Secon f sanding. *| minerals, | | week! per — | 
Eoport per mile 168, | 1869. | 1869, parcels, Be | csttie, we, *eetvte | ing | veek.| 170 | Io 9 | 

- £ @sa(|@aena|\éena |_ 1870 t sa] * | Eee 
1,157,771 11,588 210 0 210 0 210 O {Belfast and Northern Counties...\June 10, 1263 8 4 | 122013 6, 2484 110, 2252, 24 994 | 995 Cf 

670,000 | 18611 | 5 0 @ | 410 0 | 5 0 O [Blythand Tyne . _o++| 4) 588 0 0| 2ive 0 0! 282 0 0, 2022, 73 | 38 | 38 | 
eee 19 0 210 0 210 0 |Bombay, Baroda, & Central Indie..May 7, 2493 1 9 11062 19 3) 14755122 © 11031, 47 | B12 | 807E | 

4,871,370 | 32,042 276 110 0 210 0 (Bristol and Exeter... . e-jJune 12, 9 6210 7 | 2859 0 © | 12361 .0 7 7443, Bt | L51R | 13te | 
22,280,070 | 32,813 117 6 115 0 ove Caledonian ... ss ave ° 12\13383 uv 0 |25672 0 U | 39965 0 0 35715. 57 | 679 | 6774 

eee eee 10 8 310 0 310 0 |Detroit and Milwaukee ... aw Se aaitemainns apace pre : 6325/ - | | ee 

000 219 0 230 0 210 O |Dubdlinand Drogheda... esjJune 12 f ; 22093 218 29 | 7% | 7% | 

ve weer ie 0 210 0 215 O |East Indian oe eee ooo oe| May aes cccececees |. ececcece ecccoeee} 65064 0 0 4749 45 [{131 [lat | 

7,139,308 | 28,557 25 0 | 210 0 | 2135 O |Glasgow and South-Weste ore|JUNO 4} rosesese sip Aailinadicibsnaamnpice 138;9 0 © 32300, 56 | 250 | 2a9 | 
; - 010 0 . _ |Grand Trunk of Canada... 4), vennceneamenes \csstsbennarantbel 30200 0 0, 30"0, 22 [i377 [1877 | 

1 29,718,(79 | £9 836 ove 0 5 0 | 010 © |GreatBastern us we ee) 12\23543 0 0 |19917 0 © | 43460 0 0 373 3, 58 | 7434 | 746 
ane 210 0 210 vu 210 O |Great Indian Peninsula .. -- |Apr. scascocaseoes eccee| sevcecccoscccsores| 20187 0 0, 40505, 33 [1 G2 | 8743 | 

j 21,115,992 43,359 315 0 226 $317 6 |Great Northern 4. ss «soe JUNE 5). ce eeeee er eececeeee| 4538¢ 0 0 33902, 89 | 487 | 482 | 

,059,5z6 | 11,9 4 eve eve ave Great North of Scotland...  .. 4 | -seresees ereeere sense eoseenecooess } 3751 0 © 3554 14 | 2563 | 2563 
6,229,570 | 14,852 | 2 5 0 | 210 © | 210 O [GreatSoutherx & Western (Irish 3, 5737 0 ¢/ 4888 O O | 19625 O © 1H456 25 | 419$ ) 4195 
19,970,341 | 36,054 | 015 0 1 0 0 | 112 8 |@reat Western  .. wee ove 12147911 0 U [3600t O 0 | 83915 O Y 799%, GO [L386 |1386 

see ove 100 210 0 110 © |Great Western of Canada eee 3| eoreeee scccceees| cocsceseeccsseeces| 15883 0 0 i508, 45 | 3193 | S493 
93466.419| 55,476 | 3.7 6 | 3 7 6 | 3 7 6 |Lancashireand Yorkshire...  ... 1243455 © © |27827 0 © | 71282 0 UO 47470 168 | 423 | 411) 
58,485,490 | 39544 | 3 7 6 | 235 0 | 310 O |London & North-Western, &c.... 1275588 0 0 (66859 0 0 142447 0 012.061) 96 |L47¥} 4:33 
17,747 540 : 012 6 ase 010 0 |London, Brighton & Souta Coast 1121772 0 © | 5295 0 0 | 2767 O 0 23642 74 | BSE | 365g 

17 874.269 si4is | 212 6 | 2 0 O | 212 6 |Londonand South-Western .. 5] soccer sce | -ceereereee| 37625 0 0) 34257) 66. | 665 | Sum 
eee eee eee London, Chatham. and Dover - ¥) $2: | 23 ; | (7,828 449 129,192 { = > = Metropolitan ae a eeenthen 5 11964 ® 0 | 2267 0 O 14231 0 0 sates 9s a3 | 183 

798€77 | 17,748'| 3 0 0 | 8 0 O | 8 © O |London, Tilbury, and Southend... 5, 1455 0 0} 496 0 0) 1951 0 0 1996 43 | 45 45 
| 6924425 | 63.953 | 15 0 | 1 6 0 | 1 & O |Manches., Sheffid, & Lincolnshire| 1214155 0 C |1I7l0 9 0 | 25365 0 © 22ely 103 | 49 | .514 

737,917 19,419 315 6 40 0 410 © |Maryportand Carlisie ... «-/May 29, 354 0 0/160 0 0) islt 0 0 1747, 43 | a és 
6,915,964 $22,286 260 200 2 0 O |Metropolitan ooo ove ecclDUNC 12) ...cccceccecceces| +sesvevcccescecsss| USS C 0) 7817 1207 i 7 7 
4,265,370 |1,312 421 ose eee eee District s+ ae ewe 12} ccocccscceeserece|secesescess ecccdee 1610 0 0, 896) 333 | 43 33 

$99,271 | 342,440 aa ons wa St John’s Wood «. = = 12) seoceveonsersesees|seeeevensseseeseee | 471 © 0 418, 269 ig} iy 
829.088 | 43.453 | 217 6 | 217 6 | 3 5 O |Midland .. - Show no seen’ .. seese| 76309 © 0, 64363 92 | 826, | 761s 
4,767,149 | 14.434 110 0 llv 0 115 © (Midland Gt Western (Irish)  .- 10, 2306 0 0/|.482011 Lj 712611 1) 6325) 27 svg | 2608 

480,384 | 26,557 nas ad on North British a tee “oe 5 .covsveee-cvcvssse|eccssseceseesesese) 30840 UY 0, 25669, 1 | 7574 | 7574 
{ 3 00 | 217 6 | $12 6 |North-Esstern—Berwick ... {| | 

216 © | 212 6 | 3123 6 | WO. York 1. cco = oe 
40,683,385 | 31,9064| 115 0 | 113 9 | £10 0 | Do.Leeds.. — ww + 4\ susosececes+| cevccseces | 88356 0 0 76:25 69 [1.745 [i282 

{ 400 ou 0 437 6 | Do. Carlisle snd Partie te | 
426 0 0 | Do, Stockton gton 

327¢076 | xs1940 | 3 0 0 | 3 5.0 | 3 5 0 |wort London... «>| 12 4820 0 0 | 1846 0 0 6666 0 0 6741555 | 12 | 12 
6,071,018 Y 176 | 15 0 | 110 © |SerthStafordshire .. ..| 5) .cescereer-esseses|oseseesessseee--e] LOLS uv 0} 8955, 35 | 287 | 475 
W1r5,$1i | 65,339 | 20 0} 1:5 9 | 2 0 © |South-Eastern « «. «| 11'28239 14 1 | 6512 18 9 53762 12 ly 21007 97 | dhe | 546 
$83,277 | 27,777 18 9 016 3 118 9 (south Devon ie “a i lz 3797 0 @| 1896 © 0; Sivs uv GO Ai 47 | 10g | Lio 
1,708,019 | 27.600 | 410 © | 415 vu | 56 0 O |fafVale « « rT y eniaafosoosns guincecoses | 5795 9 go) Goll 92 | MB | 8 
weet 6,767 | 260/250 / 25 0 a a a 5 Se 90] eo 9 ws 9 0) als, 24 / 144) 105) 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 

€@ The prices in the ollowing list are 
carefully revised every Friday afternoon 
Dy an eminent house ineach department. 

LONDON, Fray EvExtne. 

Ashes—iuty free 8 
First sort Pot, U.S. p cwt 7 

Montreal 
First sort Pear], U.S...... 0 

Hides—0Ox & Cow, prib 

eovon Boon cocoa 
Indigo—duty free 

Bengal 
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St Ptrsbg, clan, perton 81 
ou socccesececscosscsoe 
NAlI-CIEAN...0..ccccecevceee 29 

Riga, Rbine....ccccecesseeceee 85 

Maniila,..cc.coscccsveccessseee 53 

Last Indian Sunn ....... 15 
China grass... 
DU LE cevcerersee 

LEVECTIONR....0r0 ¢ 
cuttings ee weceeetes fetes l2 

Coir—Yarn, good & fine 55 
ord, BO TAIT cerccceccesrees 29 10 

WUTC) cocecccccceseccecseecons 29 0 

TOPE ccresecsecsecsceesersss 29 0 
J UME 00 coves eeeeeeeeteree 30 0 

Montreal ....... evcocooesee 

Cocoa—iuty 14 per Ib 
W. L—Trinidad..per cwt 62 0124 0 

Grenada ..ecercecseseeee wit 4 2.4 
Guayaquil ...ccocorceecesers 48 0 57 0 
Brazil—Para .....00000 47 0 55 0 

Bahia ....... ntti seo): ee 

Coffee—duty 3d per Ib 
Jamaica, good middling to 

LINO.......ccccecece per cwt 81 0110 0 
ne ordinary to mid...... 52 9 75 0 

Mocha, ungarbled...c.on.++-- 85 0 27 0 
FOO FO FINC....erccerereeeeeeLlS 0 185 0 

Ceylon, native, fine 
AN HEI woe seooeeeveee 52 0 58 0 

good ordinery ..... ww. 48 0 50 0 
plantation, good ord. to 

fine fine ordinary ... 56 0 64 9 
low middling.......+0... 64 0 66 0 
middling to fine......... 67 0 88 0 

Java, &c., low ordinary ... 32 0 40 0 
ord. to Good OTd......0000- 41 0 51 0 
fine Ordinary ........00000048 72 0 66 0 
Neilgherry and Tellicherry 61 0 85 0 
Mysore, plantation ........73 0 98 0 
Mysore & Malabar, native 51 0 62 0 
Brazil, washed, fine ord. to 

low middling .......++. .- 53 0 70 0 
fine and fine fine ord...... 47 0 56 0 
OOM OTAINATY .ceoreeeeeee 44 6 46 6 
OTAINATY .recoreccecceseeeeses 0 45 0 

Costa Rica and Guatamela, 
gd.ord.tofine fineord. 52 0 65 0 

middling to fine... ........ 67 0 81 0 
Cuba, Porto Rica, &c....... 54 0 84 0 
Drugs and Dyes—duty free 

Aloes, Barbadoes...p cwi 82 6 190 0 
Argol, Bologna ........... 0 0 0 06 
Bark, Peruvian, pale.plb 13 2 6 

Quercitron...... perewt 6 6 0 0 
Camphor, unrefined ...... 82 6 85 0 
Castol oil, good paleplb 0 44 0 0 
SEATON ...000000000 comme OD OB 28 
CocHINEAL 

Teneriffe ...... -perlb 28 8 2 
Mexican ....ceveseeceees ~ 898 36 

Lac Dyr—Good to fine. 2 4 2 5 
TuRMERIC 

Bengal .........percwt 19 6 20 0 
Mad rab........receeee cove 25 0 85 O 
CHIR  ccccecccccocecsescese 2% 0 80 0 

Terra Japonica, Cutch 21 0 23 0 
Gambier .......0000 eves ~~ 16 8 i7 6 

Dyewoods—iuty free £ 6 £ 8 
Razic Woop ...perton 70 0 8 0 

Fustic, Cuba ...... eoccccsee 9 O 10 0 
JAMAICA ...0.00000 amon 68 73 

Loewoop, Campeachy... 910 915 
JAMAICA .oveeeeeeeee eece Oe 6 DO 

RED SAUNDERS ..+.0000+ -- § 0 8 & 
SAPAN WOOD cevesscovsereee 12 0 15 0 

Egegs- French ........- 120 48 9d 6s3d 
Fruit—Cvurrants, duty 7s per cwt 

Patras over: concsrecesessee 28 0 30 0 
VOSti zz ...ccreccereessees 29 0 31 0 
TalAnd cccoccsctscvereeeee 8 GO O @ 
aa inne Oe O88 © 
Provincial .........- «. 28 0 0 0 

Fics, duty 7s per cwt 
Turkey ...percwtdp 0 0 O 0 

Piums, duty 7s per cwt 
French, bottled ....... » 8 Oe @ 6 
GETMAN  ..ecereeseereeeee » 090 06 @ 

Raisins, duty 7s per cwt 
Valencia, new......... oe 0 438 :~0 
Muscatel .........cccecceee 45 0100 0 
Smyrna,red & Chesme 3. 0 3S 0 
Sultana,...ccccccsreecee ww. 35 0 40 0 

OnaNGES le Be 
St Michael, Ist quality, 

Flat bOX ..-ccccrcceeee 16 0 18 0 
Do. 2nd quality........- 0 10 0 
Valencia ......... ee ae 
Lisben & St Ubes, § ch 0 00 
Sicily ..........perbox 7 0 8 9 

Lions 
Messina.........per case 14 0 16 0 

Barcelona nuts...perbag 27 0 27 6 
Spanish nuts.........p br 82 6 33 0 
Brazil nuts..........000000- 43 0 45 0 
Coker nuts.........per 100 19 0 21 0 

Flax—<duty free £8 8 
Riga K  .....+.. --perton 0 0 c 
— WEP K arccoccoeeee 75 0 0 

St Petersburg, 12-head... 53 0 0 
- 9-head... 44 0 0 

Egyptian, govtdressed... 0 0 0 
— nativeditto.. 0 0 &G 

Hemp—auty free : 
0 

0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

3 0 10 
0 0 
0 10 
0 c 

0 
0 

10 
0 CESESESNSEBeccooe cobFoom 

Metals—Correr prton £ 

Rice—<uty free 

Sago—duty 44d per cwt 

NITRATE OF SODA ccssosces 16 
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B. A. and M. Vid. dry 
Do& R. Grande, saltd 

Brazil, ry  ..c.e.seeMer 

Drysalted Mauritius ... 
Rio, dry Rio Grande .., 
West Coast hides .....- 
Cape, salted .......re.00+0> 
Australian... ..co.+s+-se0s 
New York.....cccceo- seove 
Bast India,......<-crssesess 
Kips, Russia....,...+.«000» 
8. America Horse,p hide @ooocoooosooooscea 

cette eosseeee per ID 
QBS ceccecrcce cvevesesceess 

ee oo 
a 

RGITTED dcccccisccnccccccecece ownwtr- ocoacoe 

Lea ther—per Ib 
Crop hides,..30 to 45 Ibs 

do oe ee) 
English Butts 16 

do 28 
Foreign Butts 16 25 

do 28 50 
Calf Skins......28 35 

do 60 
be 

SOwnmornwarnwws 

Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr lb 
do East India ......... ee a et tk tt tt tt 

Sheating, bolts, &c... 75 
BOttemndaccccescovccscvsee 7 
CIEE capbpchoubessecsens oeese OO 
Tough cake ....co-se0ee 71 10 
Best select....cccccsssoee 72 0 

Izon, per ton £s 
Bars, &c., British...... 7 10 
Nail T0dS ccccccsccseeeee 7 156 

ooo? awoor 

HO0p8....ccccsseoees ones ORS 
Beets  ccocecsescesce a £1 
Pig, No.1, Wales . 4 0 
Bars COPS eRe eRe eee E TEE EEKe 6 10 

SS a 
Pig, No.1, Clyde... 2 
Swedich.........00000 oon 10 

Leap, perton—Eng.pig 18 

patent shot ....0...0.0. 22 0 
Spanish pig ......00-e00. 17 12 
STEEL, Swedish in kegs 14 0 

in faggots .......0.-.» 16 10 
Speer, for perton ... if 0 
TIN 

English blocks, ptenl37 9 
bars in barrels......138 9 

Refined cccocccccccccceses 141 9 
Banca..cccccsccsscesseeeeslBO 9 
Beralts ..cccccccccsces: +135 19 

Tix PLates, per box s d 
Charcoal, IC .....0. 27 6 
Coke, IC cccccscee 3 8 

Oils—Fish £es 
Sperm .......pertun 90 9 
Head matter.......... 0 0 
South Sea .......s.00008 37 0 
Seal, pale .....c..0008 39 0 
CO .cccecccccescccsese ee 

Cocoa-nu 
Rapeseed, pale (foreign) 47 0 
Linseed ........++0- ecscccese SLO 

Do cakes (Eng.)pton 11 10 
Foreign ...++00000 sore 10 0 

Rape, dO cecccccccosoee 5 15 
Petroleum—per tun 

Crude Pennsylvania.. 0 0 
Crude Canadian ...... 0 0 

Butter--Waterfordpewt:12s 0d120s 
Carlow sce. ecccocesel IO: «@ 318 
Cork, 4ths, new ......102 0 lid 
Limerick .....s0c0ccc00112 0 116 
Friesland fresh ......120 0 122 
American new ........ 0 0 0 
TOTSCY seveeeeeseceeseree 54 0 120 

Bacon, singed—Waterf. 71 0 77 

sreseccceseseseeesees 8S 
Lard—Waterford & Li- 

merick bladder...... 80 0 84 
Cork and Belfast do.. 78 © 82 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do 64 

P. rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam.........0.. 56 

em Riicisemcste 58 

CANLET cccccccccccssccese 26 
AMETICAN .rcccocesessees 70 

Carolina ........ percwt 0 
Bengal, white ......... 9 

= cargo eeeeerocenee 7 

SCTE HASSE CECH OE Se eEee 9 

Rangoon, &.. 8 
2 AG them I 

PeCarl......eseeeeeeepOr Cwt 17 

Bengal.......0....per cwt 22 
bombay and Madras ... 19 
English, refined ......0. 26 

SlA° Snes” 

a 

Ot Bowcecoosoooooe 

onanwe SQ2mwan 

od 

B 
Treacle, aa, 12 

For export, free on boasd 

Treasie, 7 
Dutch, refined, f.0.b. n Holand 

— 

AKBEAOCANDBYe ONS 

Cao 

- 

_ I wa cooooce on 

asm ry 

C9 $8 OD DO CO AE My G9 BD aD Ot et a et tt et Be BD Dt et OD et tt 
Ce eile ated AAS Her 

eSoncooos wousosoeo 

aeacoerm @ SCMwWAGRDOS SCoOecSscocecoso eoooooooeocs goo Noouwcoocoooooosoooes coace co SCOaGaeawS cogoeccceso 

Seeds- - e ~ 

Caraway ....00-00-..prcwt 42 45 
er ermine a a ° 

ie ewan id ae 
Coriander ccececse-sereeeee 23 
Linseed, foreign, per qr 54 60 

English seeerereeereree 60 62 

Black Sea ....00-00--2 6 61 
Bombay .cccsevereeeee GF 0 

Mustard, br.........p bush 12 17 

White .......-eecereeree 15 

Rape. per last of 10 qrs.£47 50 

Silk—duty free s 3 
Surdah ..«.........per Ib 26 ol 
Cossimbuzar .....0.00008 19 27 

Gornated ....scceseeseeees 60 

Comercolly .....o-eereeee 18 28 

China, Tsatlee ......000re- 24 33 
Taysaam 27 

Canton..... 23 

Raws—White Novi 48 

Fossombrone ...++ 46 

MEBIAR cccccccsoscoresesesee SD 
ORGANZINES 

Piedmont, 22-24.....0008 46 
De. 24-28 ....00000 45 

Milan & Bergam 18-20 46 
Do. 22-24 44 
Do. 24-28 0 
Do. 28-32 0 

Trams—Milan, 22-24 ... 45 
Do, 24-28 ... 45 

Brvutias—Short reel...... 44 
PERSIANS..ccccccesceccccevece 14 

Spices—Peprrer, duty free 
Malabar, &c......per lb 

White See eee eee eee eeeeeeee 

Prvento, duty free 
mid and good ...per Ib 

Crevamon, duty free 
Ceylon, 1, 2,3  .so-cceee 
Malabar & Tellicherry 

Cassia Licnga, duty 
FreC.....00000000per CWtlLS 

Croves, duty free 
Amboyna and Ben- 

coolen .........per ib 0 
Zanzibar and Bourbon 0 

GinceEr, duty free. 
E. India, com.....p cwt 26 

Do Cochin & Calicut 38 
African ........ eounen 

ww Oo OoCco 

Mace, duty free... ‘b28 3 
Nourmees, dutyfreeplb 1 8 4 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal, bond, 

15 to 25 Oo P eeeccercosee 

B0 tO BE —  ccevees eccce 
fine marks .........000. os 

Demerara, TOOF...+08 
Leeward Tsland — ceseee 
East India cesses 
Foreign — ceeeee 

Brandy, duty 10s 5d pgal 
1869 .cccce 

Vintage of 1868 
lst brand 
in hhds 1867 .... 

1865 
CNA Hr pho m CO Geneva, COMMON ..ecsccecree 

Fine .....000 ecvccascorees 00 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 

grocery yellow......5/3 31 
refining ...... 4/.4/9&5/3 24 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 31 

lw togd refi ...4/,4/9&5/3 24 
Mauritius, crystalised— 

Nos. 15 & 17......... 5/8 35 

10 &12.......0. — 26 
Syrups, lwto gdyL4/9&5/3 26 

lw to fine brown.4/&<¢/9 20 
Bengal, Benares, low to fine 

WHILE ..0rcereeeerd/3K5/8 82 
Date,]w to fine yl 4/9&5/8 25 

very low to fine 
brown... oo» 4/&4/9 18 

Penang, superior yellow to 
good white....,.5/3&5/8 34 

jonne ane ae 29 
w to WN... 4/24/9 18 

Madras— 
crystalised whte ....,.5/8 30 

low to fine yellow. 5/3 30 
Native, low brown tu low 

yellow crvcccccesest/ 4/9 18 

sccseeecececcscesst/ 19 

low to fine yellow and 
‘ BICY ceccerscccee a 27 
TOWD scccocscecccces is 

Manilla, clayed,common to 
g sereeeceseeseceees 4/ 23 

MUSCOVAdO sisscceserrerest/ 19 
Java— 

low to good white ... 5/8 35 
low to fine yeliow and 

BTCY sevceeeceresveceee 0/8 29 
Havana, white, above No, 

Fone eeeeweeeeeesetcessee = 0 

floretie, Nous. 15 & 18. 5/8 35 
peilow, 12a 14. d/3 40 
— Wall.— xz 

brown 7a 9...49 26 
Bahia « Maroun, low grey 

to good white ...... 4/3 30 
low Ww ane brown...4/@4/9 19 

Pe:nam,Paraiba,& daceio, 
low t0 go0u white. 5/3 31 

YELOW secererereee 4/KS/S 28 
4ow to Gne brown..4/ 

Beeiroot ger eceeecereee a v 

Tar—Stockhol p im, prbri... 19 

@®oeoocecosoo cooooooszaoaonosooszecooeoeooooonm 

oe 

1. o> 

eooon ino o we 
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~ Cwoemem 
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Turkey loaves, 1 to 41b. 0 
6 ID LOAVES ....cerccccerseree 49 
10 Ib do #7 "" Ss ceseeseeces 39 

seeseeree 

SOC ORs Cee eereeseeree 

Bastards SOOOOe Pere er eer sesee - 

STOP ORe ODO e er eeeeeees 

So 

ecscocoooseoseo ofS ofS90R 

6 ID Loaves ....cccccccscees 101b do ~3° 
No. 1, crushed ............ 32 6 
Tey Mrematienasensvannencna: 32 0 

Belgian refined, f.0.b. at Antwerp 
4 and 8 Kilo loaves . .... 37 
Crushed, 1 SOOO eer eet eseseses 32 oo 

Tallow—Duty f: 
Town Tallow. ...os low.....4! 
St Petersburg, tro a 

‘Tea—duty 6d per Ib 
ongou. Ste OOee Ve Cee eee eeeee 

ORIGIN, cecikincccanevescssee 
Ning Yong and Oolong 
Flowery Pekoe, .....0..00 
Orange ee 

Chow Se eeeereereecee 

Caper, Canton .........- 
Foo Chow  .....000 

Twankay, common 
fair to ZOOd..crcceseccoces 
fine to Hyson kind ... 

Flyson, Skin........s:sesseees 
ome  —— [rarrmnabnaae 

oung Whccnesccoccescce 

Im " 

aSSou 

— 

-OoON FY Seo So ware 

GuUNPOWGE.....0.c0ccseseree 
OT sckiaheintinneicnanees coooocoroororscoorse 

— 

— 

Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 

Riga wecredseovensee coven Oe 
Swedish fir........ccccccoe. 44 
Canada red pine ......... 50 
—  yellowpine,large 80 
_ _- small €0 

N.Brnswk.&Can.Bd.pine 80 0 95 
ocoocoococo 

UCHEC OAK.....0.ceccereereell5 9 125 
AlTIC OAK rrorcccccccereeree 50 0 125 
African OA scocsecce-eonel20 0 140 
Indian teake .....0-0s0-.0240 0 250 
Wainscot logs 18 ft each 45 0 105 

Deals and Sawn and Prepared 
Norway, Peterbsg stand £10 0 
Swedish 7 

- podecscccscocecces LL 50 
American spruce ......... 7 0 
Dantzic deck, each ...... 12s 0 

Staves 
Baltic, per mille.........£100 0150 0 || 
Quebec, per standard do. 65 0 

Tobacco—iy3/plb&5pct s d 
Maryland, perlb, bond 0 6 
Virginia leaf .......0000006. 0 6 

— —BELIPt ceerserceree O 7H 
Kentucky leaf ....co..0..0. 0 4 

— a conta 0 
Negrohead ...duty 4s 6d 1 1 
Columbian lf.dy3s&5pce 0 64 
Havana SEP OS LERCH e CORE Fee ee 1 

— cigars, bd duty 5s 6 
6 
0 

tine—Per cwt 
American Spirits,wthcks 30 6 
French dO ..oscocscsecreeeee 29 3 
BOUgN ..cccccsersorsersesceeee 0 

= ° 4 5 

co 
g we 

Fleeces 8. Down hogs...£12 
Halt-bred hogs ........ om 
Kent fleeces .....+..0.«. 1¢ 
8. Dwn ewes & wthrs 12 
Leicester dO....cecccrceree 13 

Sorts—Clothing, picklck 16 
Prime Sees eter ereeeeeree 

Sper .recrcceccosesseee 12 
Combing—Wethr mat 15 
Picklock ee eeeeerereerer lz 

COMMON ....eceeeeeeee LL 
Hog matching ...... 16 
Picklock matching... 12 
Super do .. li 

CoLoniAL— 
sydney.-Fleece &lamb 

scoured, eeeeeeeeree 

Unwasned ....c0-cs-00 
Locks and pieces +. 
Slipe and skins ..... 

T..Philip-Fleece &lams 
Scoured, AC cececcccece 

Unwashed ...-se0esss 
Locks and pieces . 

Adelade-Fleeceé& lamb 
Scoured, BL. corceccecee 

Cawashed ....00-ser08 
Locks and pieces « 

V.D.Ld.-Fieece & lamo 
Seoured, MRCrecccesceves 

- 

— ~ 

epOococcoeocececocor & 
re oe 

Goon ocetc 

— 

socrtroni — © 

~ 

ao agorsc 

oe -— 

eco ecococecoorecrrccorre 

_ 
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June 18, 1870.; 

the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

West India... ; 2 
Ma rritius ... 
Bengal&Pgj 2984 i : 
M: iras ? 

3 

er, ees 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 2 weeks wd Stock on June 11, compared with the 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included under 

seeeee 

3129 

51977 45120 

Grand Total 76579 | 87650 

MOLASSES. 

Imported. Exported. Home Consump. Stock 

tons tons tons tons tons tons tens to 
2675 2512 458 837 3023 23 320 —- in - 67 ill4 3207 

3736 2662 768 
—_— 

1 92 

West Ind 
Foreign ..+... 979 231 903 618 

4002 2598 | 2017 3525 

6 65 2 7 

Total ... 

MELADO... 

RUM. 

Exported and 

Imported. delivered to Vat.| Home Consump. Stock. 
a 

gals gals als 1 I ewe 

1037295 [1165772 } 51 s | gals | gals | gals | gals 

-| 147375 | 174555 
72225 

516150 | 478485 879165 | 883460 [1862415 '1422135 
90765 78570 19215 | 25560 

158895 | 71100 7020 8825 
Exported. 

729495 | 555345 nn 

++«| 1986390 (1930817 [1320885 '1065530 

COCOA. 

74870 | 194 30 
28755 | 112360 

82575 | 212850 | 204705 

973170 | 995410 '2182890 '1933830 

35145 

67770 

cwts cwts 
B.Plantation| 42937 

cwts | cwits cwts | cwts | cwis cwts 
. 44185 2703 1014} 29277] 29054} 31757 | 32653 
oreign ...... 20325 | 8422} 9889) 6729] 2862) 4126! 21590] 18076 

Total ...| 73362 | 52607} 12592} 7743) 32139| 33180 | 53047 | 50739 
COFFEE 

tons tons tons tons tons tons to’ 
West India...) 534 1950 484 181 585 1242 
Ceylon ......| 15554 14768 10426 5035 5070 13185 
East India...| 2834 ‘yp? 1519} 1772 1557 2433 
Mocha ...... 378 47 73 77 104 
Brazil........ 4217 2539 3368 463 206 1958 
Other Forgn.) 1767 514 678 637 706 1054 

Total ...) 25084 | 21104 16522} $161) 8:85} 17551] 19916 
RICE.......... 40367 | 16755 | 25998 | 27640] 47008] 33569 

PEPPER. 

tons tons tons | tons tons tons tons tons 
Wt 206} 157]. | 342| 36;|/ 520] 570 
Rati csisecsd 1926 | 1807 1578 | 1779 1537 898 

pkgs | pkgs pkgs | pkgs | pkgs kgs 
RUTMEGS.. 1127 835 612 73° 1918 Pre08 
a 8.LIG....| 5409 3355 5366 2509 | 3738 4035 
NNAMON] 18072} 19460 10257 8777 | 10428 | 13408 

bags PIMENTO.| $38 ai bags bags 
45985 

RAW MATERIALS, DYESTUFFS, &c. 

4547 | 11891 41563 

coc serons serons | serons serons serons serons serons serons 

HNEAL| 11493] 12342) ... vt 11640 } 10942 8955 | 11132 
LA chests | chests | chests | chests | chests | chests | chests | chests 

C DYE... ie 3095 ca a 2710 1853 | 2365 5578 
8 tons tons tous tons tons tons tons 

LOG WOOD 5221} 13625) ... ie 5021} 10209]° 821 7737 
hl 1130 | 1425 sai a 861 $87 1077 1542 

INDIGO. 

chests | chests | chests | chests | chests ch sts chests | chests 
ae 8926 7258; 7053} 11625 | 17687 

serons | serens serons serons 

Spanish ...... 7965} 6542) 6208] 4916 

SALTPETRE. 

ts of, tons tens tons tons | tons tons tens 
i hey sal 3777 i | 4213 | 7125] 3753 | 2350 

Soda| 2577 3153 | 1953 992 505 

COTTON 
a bales | bales | bales ; bales | baies | bales bales _ bales 

OR et Eee | fee | | 
tn 193268} 75449| ... ve | 205190 | 145575 | 54413 | 29527 
all kindof 1320145 |1495152 | 165832 | 163687 {1083090 {1080860 | 435440 }1083090 

Torat ...fi455454 | s7oeo1 | 165832 | 169687 |.288358 |.226235 { 439858 {1112417 
_  ————  —————————————— x se lap nO AA TO AAAS AAA A 
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Che Railway Monitor, 
RAILWAY CALLS FOR JUNE. 

‘Due dined. “ Call.” 
Date. Paid. £s4 

8 srccseceesces ove wo 29 0 .. 
East Indian, “N" Extension ... 28 ... 

No. of Shaces, Amount. 
& & 

Caledonian, New 102 
S8et eeeee ee 98,852 ... 247,130 

- 
ere 5 0 0 oe 

a eee =o New rs slaaie 
nary evccescooees eee je eee eee ave Manchester, Seman hoertiacaste 30 ... 60p.c.... 20 0 0 450,000 90,000 

coloshire, New Ordinary Issue, 
dn wreeese 30 ... 60 p.c.... 20 p.c. «+. 1,100,000 ... 110,000 

Tete) cccscesccccceseces dheeiginens paesievarenpsaill evecsueceune evscveosevcvecsceecs a 447,130 

EPITOME OF RAILWAY NEWS. 

Trarvic Recgirrs.—The traffic receipts of railways in the United 
Kingdom for the week ending June 5 amounted, on 13,766 miles, to 

886,844/, and for the corresponding week in 1869, on 13,579 miles, to 

796,3554, showing an increase of 187 miles and of 90,489/. The gross 

receipts on 14 of the principal railways amounted, for the week, 

on 10,007 miles, to 740,604/, and for the corresponding week last 

year, on 9,865 miles, to 660,325, showing an increase of 142 miles 

and of 80,279/. The total receipts for the week show an increase of 
67,359/, as compared with those of the preceding week, ending the 29th 
of May. ’ 

RAILWAY AND MINING SHARE MARKETS. 

LONDON, 

Monpay, June 13.—The share markets were quiet, and the changes 
officially recorded were :—In colonial and foreign railways, a rise of $ in 
Great Western of Canada, # in Antwerp and Rotterdam, } in Great 
Luxembourg, and $ each in Atlantic and Great Western (Cousolidated 
Mortgage Bonds) and Illinois and St Louis Bridge (Scrip); a fall of 3 
each in Scinde, ditto Delhi, ditto Punjaub, and } in Danaburg an 
Witepsk (Scrip), and 4 in Northern Railway of Buenos Ayres. In 
mines, a decline of 1 in East Lovell, } in Australian United Gold, and 4 
in Chontales. 

Tuxspay, June 14.—The share markets were steady, and the altera- 
tions officially recorded were:—In colonial and foreign railways, an 
improvement of $ each in Carnatic (guaranteed 5 per cent.) and Erie, 
$ in Illinois ($100 shares), } in Bombay, Baroda, and Central India 
(Extension), #, in Lombardo-Venetian, and a recovery of ; in Dunaburg 
and Witepsk (Scrip). In mines, a rise of } in Tan-yr-Allt, and », in 
Taquaril Gold. 

Wepvespay, June 15.—The transactions in the share markets to-day 
showed dulness, and the alterations officially recorded were :—In colonial 
and foreign railways and mines, a fall of 4 each in Northern of France, 
Paris, Lyons, and Mediterranean, and Paris and Orleans, 4 in Lombardo- 
Venetian, and 4 in Don Pedro; a rise of } further in Dunaburg and 
Witepsk and Illinois Central ($100 shares), }in Grenville, and 1 in St 
John del Rey. In banks, telegraphs, gas, and miscellaneous, an im- 
provement of 4 in Anglo-Italian, 1866, 4 in Bombay Gas, 4 further in 
Ebbw Vale, and a recovery of 3 in Ceylon Company; a relapse of } in 
Anglo-Hungarian, a decline of $ each in London Joint-Stock and 
London and Westminster, j each in English Bank of Rio de Janeiro, 
Falmouth, Gibraltar, and Malta, Great Northern China, and Japan 
Extension, } each in British Indian Extension, British Indian Submarine, 
China Submarine, and Hudson’s Bay. 

Tuourspay, June 16.—The transactions in the share markets to-day 

showed but little business, and the alterations officially recorded were : 

—In colonial and foreign railways and mines, a rise of 4 in Lombardo- 

Venetian, 2 each in East Lovel and Providence (Uny Lelant), and 

further } in Grenville; a fall of $ each in Great Western of Canada, 

Antwerp and Rotterdam, and Great Laxemburg, 5 in Devon Great 

Consols (Tavistock), 3 in Western and North-Western of France, and 

23 in Wheal Seton. In banks, telegraphs, gas, and miscellaneous, an 

improvement of 14 in South Metropolitan Gas, 1 each in Crystal Palace 

(6 per cent, perpetual Debentures) and Italian Irrigation (6 per cent. 

bonds), } in Anglo-Mexican Mint, and ¢ in Credit Foncier of England ; 

a decline of 4 each in Imperial Ottoman, Land Mortgage of India, and 

London General Omnibus Company, } in Indiarubber Telegraph Works, 

1} in Telegraph Construction, and 1 in Madras Irrigation and Canal. 

Friary, June 17.—The market for foreign securities, although in- 

active, were firm. Italian of 1861 were better; but Turkish of 1865 

were ¢ lower; the scrip of the Peruvian loan, § to § prem.; the scrip 

of the Spanish Quicksilver loan, 23 to 2$ prem. ; the bonds of the Hon- 

duras Railway loan, 864 to 87}; the San Domingo loan, 65 to 67; the 

scrip of the new Egyptian loan, par to } prem. Railway shares were 

mostl well supported, although there was an absence of business, 

Metropolitan being } better, and Great Eastern}. In the market for 

American securities, the only variation of importance was the advance 

of $ in Erie shares. Erie, 18§ to 18%; Illinois, 1133 to 114; United 

States Five-Twenties, 90 to 904; ditto 1865, 89} to 89}; ditto 1567, 

88} to 883; ditto Ten-Forties, 86} to 86$; Atlantic and Great Western 

Eight per Cents., 35} to 35} ; ditto Seven per Cents., 284 to 287. 

During the week ending June 15 the imports of the precious metals 

were:—gold, 300,625/; silver, 118,266/ The exports were—gold, 

46,640/; silver, 413,735. 
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Stock! 100 
~ 

100 
ek tl ae Sle Mack 

Stock| 100 
Stock 
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28270; 10 | 6 
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Stock/100 |100 
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Stock/100 |10¢ | North Staffordshire...... 

100 |North and S.-Western Junctio 
Stock|100 |100 

100 (100 (Sonth Devon ..occcceceee 
Btock/100 [100 (Svath Eastern 
15000) 20 | 20 Staines, Wokingham, & Wokin 
Stock|100 [100 | Taff Vale .....occcosesecsersesserseres 

100 | 

Se ee 

Do. 1868 .... 

n 

RAYMNCY .co.rcecceseeee 
Shrop. hire Union...... 

De. C SOP e ewer eceereeesereeree 

Btock|100 |100 | Waterford and Central Ireland... 

PREFERENCE SHARES. 
100 |Bristol and Exeter ..occccse.cccceess 
100 |Caledonian 1? 44 percent.......-- 

Do Scottish N.E., 48 per cent. 
Do do Midland Stock.. ....0+.+« 

|Cork and Bandon 54 per cent.... 
Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
Do. oO. 2 COS+ HOCH SS SSSR SESE SEES 

Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pc shares 
Do. Woedbridge Ext. 4pr cent 

Great Northern, 5 per cent ...... 
Do. 5 p ¢ Redeem, atl0pc pm 
Do. 4$ per cent dO scs.ccrsesceres 
Do. 5 pr ct do, at 5 pr ct pm... 
Do. Leeds, Brad., & Hal.6 pc} - 

Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pc 

Do. (Berks, & Hants Ex) dpc 
Do. Preference 44 per cent ... 
Do. Irredeemable ¢ per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do, 8 percent Pref, Stock ... 
Do. 5 per Cent dO scereessereeees 
Do. 8. Wales guar. 4 percent. 
_ 44 Per CONE ceercocrecreceeres 

5 CON covcvessecevccecseres 
DoW.AL—Oxf. ist gua. Stock 
Do, 2nd 3 woecee 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Lo. perpetual 6 p c preference 
Option till 1866........crsereeres 

Do. perpetual 6 per cent. wita 
Option till 1L8E9.......ecseree--- 

and Carlisle, 4} p cnt 
Lancashire and Yorkshire, 6p ct 

Do, 46 per Cent 2853......0.0..06 
Lo. 7 pv cant. Prefereace Stock 
Do. 6 per ct do. (W. £. &C.P.) 
Do. 4 yor CORE 1G59..c.cccceccocee 

London Uhatham and over, . 
Lon. & N.-W., Cov. & Nun. ip c 

Lo. Bedford ana Cambridge... 
Do. Shrewsbury & Weishpov. 

London & 8.-Western, 7 per cen: 
inghire Mauch., Shef., and Linco 

VO, Ohcccees Pe 

Do. 34 POT COLL, ccoccocesccccceses 

wo. Kedeemable 6 per cent ... 

cere 
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be a wale ORDINARY SHARES 
ap te. o |B E/E hae 

e os ais Shares E a= AND 8TOC 

- eS or . . 

aids Stock.|~ = |** Name of Company. 
Ty Fy! ee —_ —— —<—<_§$ ———S 

"a Btock|100 |100 |Bristol and Exeter eens eveeen| ST, 
' | Stock |100 |100 |Caledomian .vv.renrereeerwneene} 784 

> Stock 100 !100 Cambrien ...ccoccceseceeceesseceeeserss 4 

i | R448] 20 | 2D [Cornwall ...coccrevereeeereeersersere:| 34 

: | @%ock!200 1100 |Dublin and Belfast Jucction ...| ... + 

eee 8:03k|100 [100 |Dundee, Perth, & Aberdn Junc | .....» 
SE oP hy £3793; 20 | 20 [East Londor.......rrereereessseseees 

a9) Stoek|100 |100 |Glasgow and South-Western ...| 121 
Sf: 7% Stock (100 |100 |Great Rastern, Ordinar Stock. 40% 

a ttock|100 {100 | Do. East Anglian Stock.........| 74 
S det he ee Stoc |100 |100 |Great North of Scotland .........| »++-*» 

Y Brg a | Great Northern eeeeeereree: . 1244 

iets 3 Stock |100 |100 Do. A Stock ..s-ess ass 
oe ed | Do. B St00K vwnaserrenener| 131 
eee i Stock 109 |100 |Great Southern & Western (1)| 1 
ae Stock|100 100 |Great W: inal. 73 

Stock 100 (700 Do. South Wales........- ° serece 

| Stack|1e¢ [226 | Do. West ies 
| Btock/100 |100 |Lancashire and Yorkshire.........| 134 
Stock|100 100 |Cendon, Brighton & South Coast} 43} 

| Stock|100 |100 |London, Chatham, and Dover...) 16 
| Stock!100 {100 | Do Metropolitan Ex, A.svee...| 11 
| Stock|160 |100 |London and North-Western......| 130 

; Stock|100 |190 |London and South-Western......| 91 

' Biock|100 \100 \Manches., Shef., & Lencolnshire| 53 
Btock|100 |100 |Metropolitam....corccssseereeesereeres| O53 

‘ Ssock|100 [100 | Do, Extension ....ccccesverceeseres| ** 

i, 600001 10 | 10 | Do, New Redeemable .........| 9% 

et Stock 100 10¢ Metropolitan District.cccccccocce-s- 293 

on Stock 100 100 Midland. .ccccccocccescccecessesseceeses 131t 

" Btock|200 |100 | Do. Birmingham and Derby...) 101 

; | Stock|100 |100 |North British ...seswssseesssesesen a8 
: | Stock|100 |100 | Do, Edivb., Perth, & Dundes.) 17 
“ Stock|106 \100 (North Eastern Consols .. ..0.0.-..| 147 

5 40937| 25 |383e| Do. G. N. E. Purebase svvsoee.! sve 
% Stock 100 100 De. Leeds PIM Soeecce 

; Stock|1CO [100 | Do. York ..cccccccssersorserseresees| sere 
Stock 100 100 Do. Carlisie eeeMecceccecceccosecess| SFP? 

Stock|100 |100 | De, Stockton and Darlington.) «+--+ 
Stock|100 |100 |Norin London scs-sseseesessessseee «| 120 
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Stock 100 
Stock) 100 

8cock 
16862 
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100 
Stock| 160 

10 
Stock/100 
Stock|100 
Stock) 100 
Stock}100 |i 
Stock/100 
Stock/100 
8teck/100 
Stock |100 
Stoch!)00 
Stock /100 
Stock! 100 

1 
100 | 
190 Do, 44 per cent irredeemable.. 
100 | 
100 \North British ooe eeeeeeeereeeeeeoeres 

100 

100 
00 } 

100 
100 
100 
100 
100 
100 
100 
160 

54| 54|Manchester, Buxton, & Matlock 
100 

100 
100 

20 | 20 
60000) 204) 204/Buffalo aad Lake Huron......... 
16000 >| DOP le 

Midland Cons. 6 

20 \North Staffordshire.....ecccsccsserss 
100 |gouth Devon Rent Charge ...... 

_ Do, 44 Per CONt scoreseeeeseseeere 

Name of Compary. 

r cent Stock 
Do. Con. Bristol & Birm 6pce 
Do, 44 per cent redeemable... 

Do. Leices. & Hitch. 4 p c Stk 

Do. E. & G. 4 per cent 8. & D. 
Do. No, 2, 5 Per CONE eee-sereeee 
Do. Border Union 5} wt cent 

N.E.—Consolidated pref. 4 pr ct 

Do. York, Hull & 
Do, Stcktn & Darin., A 5 p ct 
Do. B aniC 6 per cent.......+- 
Do. W.Hartlepool Harbour&R 

Do. Annuities 108 .....0001.- 00 
Do. Tavistock Annuities, 10s.. 

Do. Fixed 4§ per Cent.....00+0+++ 
Taft Vale, No. 1 secccorcssscseesesers 
Woaterford and Central [reland.. 

LINES LEASED 
AT FIXED RENTALS. 

Birkenhead SHSSSSEHS SESS SHEE SEE EEEe 

Do. 44 per —_ preference... 
Buckinghamsh ecvceccccececscoes 
Chester and Holyhead 

Do. 5§ per CORE croceeceecscoveees 
Do. 5 per CEN ..ccsececcevecersvees 

Clydeedale Junctiod ........0000+- 
|Dundee, Perth, &Aberdeen Junc. 
East Lincolnsnire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

De. East Anglican B, 6 pcprf 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 

G. Western, W.Midland, Hereforu 
Hull and Selby  .cc..cccccocscssesees 
Lancaster and Carlisle ........000 
London and Blackwall .....0..+... 

eeeeeeeeoees 

London and Chatham 44 preent| -» 
London and Greenwich............ 

Do, Preference.......ssescserseress 
(London, Tilbary, end Southend. 
Lowestoft, guarantee 4 per cem 

Do. 6 per CONE ....seccerersevereres 

Midland Bradford .......cccccsseees 
Northern and Eastern, 5 pr cent 

De. 6 
North- 
Notting.& Granth. Riwy. & Cnal 
Preston and WYTE ..c.ccccsereseoees 
Royston, Hitchin, and Slepreth 
Shrewsbury and-Hereford......... 

Do, du Seer eeeeeeTeeseeeeresacereeees 

South Staffordshire.......cc.cccesees 
South Yorkshire and Kiver Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 

Vale Of Neath .cccccccccccccesce-cooes 
Victoria Station, Pimlico ......... 
West Cormwalll..ccccccsccoscescosesees 
West London, Class A ....... oe. 
Wilts and Sumerset .....ccceceeees 

DEBENTURE STOCKS, 
rest ERGtOs® ceccccececcesescsesesces 
SPE wbcssisichectusaitlicbeosseebal 

Creat NOrchern .....ccccscccsesceses 
OS Wei cnsadeiiinnsitabinconns: 

SG TIO BAGG cciccitnesnenedenivtes 

TE COLE cecccccccrccccccccces 

London, Brighton &c, .... 
Lendon and North-Western 

North British, E. P. and D. B.. 
Eastern SPC CC Cee eoEe Cees 

Hertha LOBGON we ccccecccosevcceseose 
South-Eastern, 5 per cent.......+. 

BRITISH POSSESSIONS. 
Atlantic anc St Lawrence .,..... 
Bombay, Bar. & C, india guar. 

DO, BEEMAN OR .ccococcevccvcccccses 

FOLETONCE o.ccccccccecececeeees 
Buffalo, brant., & Goderich, 6 pc 
Valoutta & Sin. East., guar. § pc 
we Town and Dock 6 p cguar. 
emerara, 7 pr. ct. perpet. pref. 

Easteru Bengal, guar, 5 pr cen, 
East Indian inated 

Vo. & p ct deventures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do. 1¢ per cent do., 1872 ...... 

Grand Trank of Canada .......0. 
Do. Equipment Mort. Bonuds.. 
Do. First Preference Bonds... 

Do. Fourth Preterence Stock. 
Great indian Penin. guar, 5 p c. 
Do. do. CORTE CORFE Oe CORE OREO T OOS es 

Da. New See eter erwoceeneesseseese. 

_ Do 4 per cent Vebew. Sivck.., 
Great Sth. of India guar. 6 pr ec 

De guaranteed 4f per ceut ... 

estern Aperp pref 5 pc| } 

ie 
“70. 

133 
eeeeee 

crore 

eee 

eeecee 

102 

105 
8t 
165 

“sar 

86 

Che Economist’s Ratlwap and Mining Share Ltst 

—— SS 

[June 18, 1870, 
ee 

—— ee 

a Great Western of Canada,Share 
Do. 6 cent Bonds 1878 ,,, 

maten ten ae co Spe mway, L. guar 5 Madras 5 per emus 
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Duich Rhenish 
Do, SOPCCOOOD OR COREE eee ED EROL ERSTE SEES: 

Eastern of France 

OCS DOL OSe ES HOLseres 

Do, Obligasions ......ccccsseseees 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ee 
Namer & Liege gua. 14f per ann 

Do. guar. 6 per cent Pref....... 
Merthere f FEANCO 2. .coccccceeeee 

Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Venetn 
Do. Obligation Adee seen eeeeeeeres 

Southern of France.....cccccrvsseess 
Turin and Savona CCC ETe CHORE TeRTee 

g|West Flanders......ccsscsseosesee | 10} 
19 |_ Do. 54 per cent. Preference ...! 1% 
20 |Western and N.-W. ot France.| #5 

BRITISH MINES, : 
5 Assheton, Limited crocereores vase ‘ 
94 Chiverton SPOS SSO ER ESE See eEeeceoeeeteS yj 

33) Clifford Amalgamated severeeeeens) Se" 

1 |Devon Gt Consols (Tavistock)..| 105 
263/East Bassett (Ilogan) ce) ! 
22\East Caradon ..,......00+ 

East Carn Brea .. 

69s Beat Lovell a = 35 
72 |\Grambler& St Aubyn(Gwennap)) +" 
4 |Great Laxey, Limited --ecssssses| 2? 
13|Great South Tolgus ..ecccrssees| 

40 |Great Wheal Vor (Helston).....| 10 
104 renville SOCCER OSEEe SOSEH ELSE HESS EEET ay 

1708 Herod’ oot SOS CEEEETEETEETE DES OEE a0 

110s|H : DOr nen i: 
13} Margaret (Un ANt) ococcereenes ’ 
a Mai ke Paley onialencecaine’ 7 
594\NOW Setom.cc.cssscecressesresseseseee | Mt 
54) North ae “3 

Tie No-th Wheal Crofty Seeeoeroenreeer 

2 |Pen‘alt Silver Lead ....ccccsese| 
§|Prinice Of Wales ....0..essesserseee e 

206s|Providence (Uny Lelant) ......... 
14/Seuth Caradon (St Cleer).....0.+.| ” 

885 \South CondurrOw ceccsosersseseeree 
184 |South Wheal Frances (Illogin) 
44 Stray Park Oe ee 

3 Tan-yr-Allt, Limited seeerereeeerees 

Croft SOROS ORSES ESOS EER ETEEEEE OL CRS 

43|Van, Limited 
West Bassett (Ll0gan) ...-000. 00» 
West Caradon ( 

Chiverton SOSe See SSeS eee eEESESe 

474 West Wheal Seton.......cersessees 
Wheal Bassett ([llogan) cso. 

\4|Wheal Buller (Redruth).-....00«+ 
8 |Wheai Mary Ann (Menheniot).. 

584 Whea) Betoncercecccccescessosccsoeess 

Seer eereteeeecereeretees 

) seecereee 

11j/Wheal Trelawney (Liskeard) “| “ 

FOREIGN MINES, lj 
2 Alamillos, Limited eeecerenesse eneee | 

2;|australian United Gold, Lim... in 
7 Cape COpper..eseroserscesoceersnseners 

ly | 

2 [Capula Silver ssoveseeersessneeererees| | ; 

5 |Chontales Goid&silver Miaing, L i 

164 |COpiapo...c.srccerererssesseneereenees 
14s Don Pedro, N. del Key ssoossere + at 
2 ortuna eecerereereeeee. 

pececeees ceseeee® 

1}\Frontino and Bolivia Gold Lin. ; 

20 |General M.ning Association, ’ 

Z3E|KAPUNGA ...00ercesereneenreeeers rn 

36 LADATED « ccoceccenecocecenssescessooorrr® 
; 

3 Lee a 
9 

10 | Pacific eonccocceccooessoees* 

4 Panulcilio Copper, Limited...... a 

2{|Pestarenz Goic, Limited .. ...! 
164 

20 ne 
eereceeeseoeroorees+® oo“ 

‘ 

1 Port nillip eeceeerees reer oeereereere” 

454 Kuyal Coie Copper, Limited ... a 

i scottish AUPLIALIAD. 
cc.cereesere sees 34 

15 |5t John del Key evesecceescereoenee * 3 

283 Unitea MEXICAN ceescecee-serereeee-* it 

6 |Vanccuver Od] seececcsessesenen-s * 

i Wortunng eec
esecens eceeeet<

seeseee® 7 

1 |Yorke s’eninswia, Lunited 
i] ; ‘ 

3 |Yudapametanaot 5, Australi. 
| 
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FALMOUTH, GIBRALTAR, & MALTA TELEGRAPH COMPANY, 

DIRECT SUBMARINE ROUTE TO INDIA. 

LIMITED. 

pagent memmpeeeeeeste pene a ca ee Ee 
OPENING OF NEW CABLE—REDUCTION oF TARIFF. 

TELEGRAMS from the UNITED KINGDOM are NOW SENT pb 
ANGLO-MEDITERRANEAN and BRITISH-INDIAN Lines, 

To Aden 
»» Bombay, Calcutta, Madras, and other stations West of Chittagong 
», Ceylon and stations in India East of Chittagong 
sp: MRE TERED 000 cn ciiciicetsscicescoctastessansses 
fp PUM CEE HERTBONS) ore reccccscoccrescovccceccnsees-cnsccnnsséce Sdedecoansee 
Je, SERIE AENUODD pein ‘neccs concboocapsecraccctosdnudlii iesmoconencosesccesashbions! bocce 

Half the 20 a every oe ten words. From the Provinces and Ireland, 0 
Messages for the New Submarine Route are received at all the Postal Telegraph Offices in Great. Britai i 

should order them to be sent “ VIA FALMOUTH.” These words will be transmitted eS" of charge. Sore ee, Se 
Messages are also received at the Company’s Station, No. 74 OLD BROAD STREET, and 

London, June 14, 1870. 

incrustation. 
exposed to Salt Water. 

their best work. 

Parents have remarked that their c 

USE ONLY THE | 

GLENFIELD | 
| STARCH 
THE QUEEN’S LAUNDRESS USES NO OTHER 

SALT AND CO.’S EAST INDIA 
PALE AND BURTON ALES. 

SRR ERE STO OF- TERE: 
TORES. 

Loxpox—St Pancras Station, Old St Pancras road, N.W. 

| JOHN ADAMS, Managing Director. 

| } 

| 
| 
{ 

Liverroo_t—72 Henry street. 
MancuesTER—Bridgewater Chambers, Brown street. 
Binmincuam—Old Court House, High street. 
WoLvEeRHAMPTON—15 Snow hill. 
Bristor—16 Small : treet. 
NotrisgHam—44 Greyhound street. 
SALT and CO.'3 A may be obtained in casks of 

Peto and upwards, and in glass from the principal 
tlers. 

‘ ? , 

D A M S 5 
(New Patent Double Action) 

CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclu:ively adopted by Her Majesty’s War De- 

partment, of the finest London Manufacture, and 
warranted. Sole Manufactuers by Special Steam 
Machinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 

Contractors to H..’s War Departinent. 
Cartridges ially designed for the above by 

1 Boxer, R.A. Chief Superintendent of the Royal 
Laboratories, Woolwich. 

| __For special articles on the recent competitive trials 
t the Royal Arsenal, Woolwich (Colt v. Adame), see 

Times, October 21; Damy TeLecraPn, October 22; 
ae. October 22; PALL Mait GazetTTeE, October 

titalars, Reprints of above, and Price Lists with par- 
can be obtained on application. 

This Company is now Converting the Service °54 
Guage Revolvers to this system for H.M.'s War De- 

&e. 
BREECH-LOADING RIFLES, GUNS, 

and Appurtenances of all kinds. 

[)/NNEFORD’S FLUID MAGN ESIA. 

| rt Se Gout, boy y of gy yen mee 
pe ; and as the best « 

; delicate constitutions, 
( infants. ciiliuren, 

| DINNEFORD and CO., Chemists, 172 New 
Lond street, London, all ether chemists: through- 
cut the world. ee rm 

TT 
Cer aes - 

HEDGES 

By order, 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the utmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

uce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 

Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, u 

“ For public schools, and all rooms comple’ by children there will now be no excuse for using poisonous 
paints. ildren on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

| draw in the deadly vapour.”"—Joun But, September 14, 1850, 

PAINT, and VARNISH WORKS, 24 LIME STREET. 

AND BUTLER, 
155 REGENT STREET, LONDON, and 

3u King’s road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and es eomed viutages. Price lis:s of all 
Wines and Liqueurson application. Originally esta- 
blished A.D. 1667. 
Claret......at 14s, 188, 20s, 24s, 30s, 36s, to 84s per doz. 
She 24s, 30s, 368, 428, 48s,to 60s , ,, 
Champegne 368, 42s, 48s, 60s, 668,to 78s , ,, 
POEs coccceee ° 2is, 303, 368, 42s, 488,to 60s ,, , 

PRINDISI ROUTE TO _ INDIA, 
China, &c., via Calais, Paris, Mount Cenis, ‘turin, 

Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 
The quickest and cheapest Overland Route to the 

East, specially appvinted to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
a.m. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 146 
hours. 

Average sea passage from Brindisi to Alexandria, 74 
hours. 

Fares :—London to Alexandria, Ist class, £19 0s 4d; 
2nd class, £13 9s 4d. 

For further information and rates to India, China, 
Australia, &c., apply to the South Italian Railway 
Co.’s Sole Agents, Lebeau and Co. 6 Billiter street, 
E.C., London. 

GABRIEL S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, Perfumers, and 
by the Manufacturers, 

MESSRS GABRIzL, DENTISTS, 
64 Ludgate hill, London. 

GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tootn sound 

and usetul, ana prevents wothache. Price 1s 6d. 
GABRIEL'S OS LEO-ENAMEL SLOPPING, 

Restores front teeth, and prevents decay 
Will stop six teeth. . 

GABRIEL'S COBALITE TOUfH PASTE, 
For cleansing and improving the teeth, and imparting 

a natural redness to the gums. Price Is 6d. 
GABRIEL'S ROYAL DENTIFRICE, 

Preserves the teeth, and imparts a delicious fiagrance 
to the breath. Price is 6d. 

GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled _ a agreeable properties, 

P 
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at the following rates mpany’s Cable in connexion with the 

For Telegrams of 
o——_ -- ~~ 

Ten Words. Twenty Words. 
£sd £sad 

iitndivncevtréteuss: Soviesdiltbdiniworentnn er tesmnscerversiccoieas Ae 6... = Eee 
8°27 Op che SOD 

secseccceceressccssreere 2 1 O wii. $ 1 O 
cecccccsccccceeseccoese eee corcoscee O10 O 
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ne Shilling extra. 

sent direct by wire to their destination. 
JOHN T. BURT, Secretary. 

One Month's free trial allowed. 

W EIR’S 55s Sewine Macurxe 55s 
comp'ete—will hem, fell, bind, tuck, quilt, braid 

ani ane — all kinds of sewing. uarantee 
given. Patterns ef work, pros; us, &c., free. — 
J. V. WEIR, 2 Carlisle street, Spobe an tenon 
W.—Agents wanted. 

(jUTLERY, WARRANTED. — THE 
most varied assortment of TABLE CUTLERY in 

the world, all warr -nted, ison SALE at WILLIAM 8. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. 

Carvers Tabie | Dessert The b'ades are all of the 
finest steel. Knives. Knives. Pair. 

Per Doz sd sd sd 
34-inch ivory handles......... 14 ll 6 5 
84 do balance ..........ccreseee 15 6} 12 6 5 
4do OD = - scien 22 6] 16 6 5 9 
4-inch fine ivory handles ...| 25 19 6 7 6 
4doextralarge ..... quncsernen 30 22 8 
4 do finest African ivory ...| 34 27 12 
Do, with silver ferules ......... 42 35 13 6 
Do, with silvered bla¢es .| 46 33 13 6 
Nickel electro-silveredhndls.| 23 19 7 6 
Silver handles,of any pattern! 84 54 21 
Bone and Horn Handles—Knives and Forks per Dozen. 
White bone handies............ 13 6; Ill 3 

Ditto, balance handles ...} 23 7 4 
Blackhorn,rimmed shoulders} 18 15 6 46 

Ditto, very strong rivetted 
handles ........ sccsceestiey ES § 9 6 3 

WILLIAM §. BURTON, Furnishing Ironmonger, 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Illustrations of 
h’s unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, t free. 39 Oxford street. 
W.; 1, la, 2, 3, and 4 Newman street: 4, *, and 6 
Perry's place, and 1 Newman yard. The cost of detiver- 
ing gcods to the most distant ~— of the United King- 
dom by Railway is trifling. ILLIAM 8. BURTON 
will always undertake delivery at a small fixed rate. 

PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERs, 

Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &., but, if 
ordered, ** cheap stationery “ can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mi:is,” are enabled to supply the public at ‘one 
profit only,” a saving to the consumer of at least 20 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thicx Cream note 
Extra super thick ditto.,.....c0seccecseceseees eseesocere ° 
Patent Straw ditto....rccccccecessesres. cececccerse veeresce 
Large blue commercial ditiO .........cecscscereesceree 
Tinted lined India note, 5 quires for 1s 6d. 

ee h we 

Superfine Cream laid envelopes ............Per 1600 
Large Blue com ercial ditt0 .......cecrecreeseronereres 

Or 20,000 for £4. 

Buff colour (for circulars, &C.)........scccccssscssessseee 
Or 50,C00 for £6 17s 6d. 

Foolscap Official .......+0.sssssssscesseseseee -10s 6d and 15 
60,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to is per 109. 
Polished steel Urest dies, engraved in the best style, at 
5s each. Crest aud motio, ss 6d. Monogram from de. 
Business ur Address dies from 2s 6d. 

An illustrated catalogue, containing full description 
with prices of Inkstands, Stationery cabinets, Postage 
scules, Despatch boxes, Writing cases, &c., &., post 
free Established 1541. 
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ANGLO-AUSTRIAN BANK. 

GENERAL COUNCIL OF DIRECTORS. 

Austrian ComMITTEE. Enciish CoMMITTEE, 
| Dr Josef Weissel. F. Engelhardt, Esq. 
| Adolf Seidler, Esq. . M. » Esq. 
| Max Von Springer, Esq. | B. W. Carrie, Esq. 
| Charles Von Mayer, Esq. | 5. A. Beaumont, £sq., 
| A. Zinner, Esq. MP. 
Count Eugén Kinsky. 
William Klein, 

Esq. Substi- 
Rafael Vong tutes. 
Mayer, Esq. | 

| ABSTRACT OF THE REPORT OF THE 
| DIRECTORS on the Operations of the Bank during 
' 1869. 

The Directors have the satisfaction of congratulating 
| the shareholders on the progress. of the Bank during 

|| the past year. 

The shares and bonds issued for the construction of 
| the second section of the Kronprinz Rudolf-Bahn, 

|| which remained unsold in 1868, have been disposed of. 
/ During the past year the Bank has undertaken to pro- 

vide funds for the construction of the third section of 
that line (Rottenmann-Weyer), which has been done by 

| meaus of a Consortium. 

| The Pesth-Ofen Society for the manufacture of bricks 
has been established, and the Directers have reason to 

| hope that the resu ts will ultimately be favourable. 
The Bank of Munich (Vereinsbank) referred to in the 

report of last year has fully realised the expectations 
|| then expressed, as evidenced by the report issued in 

| April last. 

| The preference bonds of the Hungarian Ost-Bahn, 
|| which had not been disposed of in 1868, have since been 

, realised. 

In the course of the past year the Bank entered into 
|| @M arrangement with the Concessionaires of the Rou- 

| manian Railway for the sale of a considerable number 
|| of bonds, an operation which has been successfully 

| 

| 

carried out, some of the bonds having been publicly 
subscribed, and others privately disposed of. 

As regards the construction of the line from Kaschau 
|| to Oderberg, the Directors have much pleasure in re- 

| porting that they have succeeded (notwithstanding 
complications and difficulties, which at one time 

| threatened to be very sericus) in satisfactorily providing 
the faunas for this undertaking. They have also par- 

| ticipated in the construction of the lines between Graz- 
Raab and Siuh!weissenburg (with the Branch to Klein- 
Zell) and from Laibach to Tarvis. 

The Bank being interested in the Turkish Railways, 
—— offer some explanatury remarks On this 

subject. 

In the winter of 1868-9 the Turkish Minister for 
Public Works visited Vienna, in order to make arrange- 
ments for the construction of railways in Turkey, when 

\ the Directors laid before him a proposal. At the same 
{| time offers were made to the Turkish Government by a 
| lead ng insticution in Vienna, in ce-operation with other 

houses of that city and of Paris, under the guidance of 
| the Imperial Ottoman Bank, which, however, had stipu- 
| | lated that this Bank should be invited to take part in the 
| Consortium. This offer the Directors were prevented 

from accepting by their previous proposition to the 
Turkish Mini-ter, who, meanwhile, went to Paris, where 

| he conferred with the senior partner of the Brussels 
firm, Messrs Bisctoffsheim and de Hirsch, with whom 
the Directors were ultimately invited to co-opera’e. 
These negotiat ons were followed by some communica- 

| tions between Baron von Hirsch (who was in 
| possession of a provisional concession) and the 
| South Austrian Raitway Company, with a view to the 
, working of their new :ailways. Had this negotiation 
resulted in an ar:angement, this Bank would have had a 
less prominent part in the transaction, but the 
South Austrian Railway Company declined the 

1s of Baron von Hirsch. Another com- 
bination was then formed, in which the Bank wa; joined 
by the Société Générale of Paris, the main dff-rence 

| between the new arrangement and that previously con- 
templatea consisting i» the establishment of an inde- 

| pendent company for the working of the Roumelian 
lines, and a restriction of the issue of securities, in the 
first instance, to 750,009 Tarkish Lottery bonds, guar- 

| anteed by the Turkish Government. These bond-, 
wh ch were taken firm by a Syndicate, were only par- 
tially placed. The Directors, however, have confidenie 
that tre Bank will in the end have no reason to regret 

|| the course which they adopted in this important matter. 

| ‘The Bank has been instramental during the past year 
in the formation of the following establishments, viz.:— 
The Austro-Bgyptian Bank (breaght out in co-opera- 
tion with the Austrian Credit Anstalt), the Allgemeine 
Agrar Bank—the St Egydi-Kindberger Stahl and Eisen 

| Industrie Geselischaft—the Erste Wiener Hotel Actien 
Gesellschaft—the Neuberg Mariazeller Gewerkschaft, 
—the Pest International Commercial und Entrepot- 
Geselischaft—the Gesellschaft fiir Vicinalbahnen—the 
Wiener Baugesellschait—and the Wiener Riickversi- 
cherung:-Geseilschaft. Most of these Institutions have 
alreaty commenced operations with fair prospects ; but 
the Pest Internations! Commercial and the Gesellschaft 
fiir Vicinalbahnen have not been successful, and are 
consequentiy being liquidated. 

In commission business a considerable improvement 
has taken place during the past year. The transactions 
por juoriet to 1,075,000,0008, against 757,000,000 

| im 1848. 
| _ Advances on securities, foreign bill transactions, and 
Exchange operations have increased; while, on the 
other hand, a decrease is observable in the amount of 

i 
imiand bills and of deposit notes. This result is stil] to 
be traced to the causes mentioned in last year's report. 
The cash turn-over in 1869 amounted to 1,233,000,0008, 

against 919,000,000fi in the previous year. 

The amount in the balance sheeet under the head of 
josses comprises a sum of 37,524.21f1 fraudulenily ab- 

| stracted by one of the cashiersin Vienna, and 75,376.458, 
| a loss incurred by the branch in Lemberg, which has, 
\ nevertheless, :ealised a net profit of 40,083,868. 

A eee 

The profit for the year, after deducting all 

rency. 
From this, in accordance 

THE ECONOMIST. 
Fiorins. 

expenses, amounts, in Austrian cur- 
, to ee ee eneed 7,192,614 36 

with Article 
of the Statutes, 6 per cent. interest on 
the average amount of paid-up capital 
in 1869, of 9,750,000f1 (£975,000), is to 
be deducted. Of this amount 5 per 
cent., or £48,750, has already been 
divided on the Ist January, 1870, 
leaving 1 per cent., or £9,750, making 
together £58,500, at the exchange of 
31st December, 1869, 124.35fl....00-00008 727,447 50 

6,465,166 86 
Deducting from this sum for addition to 
the reserve fund, made in accordance 
with the Statutes (the reserve fund 
will then amount to 1,537,865.17f) ...... 500,000 0 

5,965,166 86 
From this amount, as “ Tantieme,” to be 

divided among the Members of the 
Council . Ser eeeeeeeeeeteeeeeteeereee seeeeseeeteeee 595,227 88 

5,369,938 98 
— 

7,192,614 36 

BRT OR cocacesocsececsomevgmmienennttons 

Deducting from the above-mentioned...... 
1. The 5 per cent. alread 

paid, £48,750 @ 
BOE BOE cccsscrsccesceses 

2. Reserve fund, as above 
3. Tantime..........+. ecenee 
4. Balance of profit car- 

ried forward ......... 

£606,206 25 
500,000 00 
595,227 88 

1,511,980 23 
8,218,414 36 

There remains 

which, at the exchange of the 3lst December, 124.35f1, 
is equal to £320,000. 

Frem this sum the Directors propose to pay in cash 
£1 on the Ist July, 1870, constituting, with the amount 
already paid on the Ist January, a dividend of £1 83 9d 
per share. 

The General Council having proposed, and ogee 
meeting having sanctioned an increase of capital to the 
nominal extent of £400,000, by the creation of 20,000 
new shares with £10 paid up, shareholders have the 
option of taking one new share for every six old shares 
in lieu of receiving the remaining £1 13s 4d per share 
in cash, such option to be exercised not later than the 
30th September next. 

F. BREUER, General Manager, London. 
London, 18 and 19 Fenchurch street, 

June Ist, 1870. 

ANGLO-AUSTRIAN BANK. 

BaLance SHEET—3lst December, 1869. 
ASSETS. Florins. 

Cash in hand ........... peenemnasens essesseseesee 871,854 46 
Securities in hand— 

Bills receivable 110,394,258 72 
Securities against ad- 
WRT cocenvcesvoccosess 14,502 366 79 

Sundry investments ... 8,403,535 94 
3!,300,161 45 

254,1.9 91 

1,206,960 99 

Office furniture, &c 
Amounts due on acceptances, secured by 

bills 
Amounts due in London upon advances 

against securi'ies aud acceptances on 
account of credits to Austrian firms... 

Loans on stocks, &c., EC. ....cesee000 
7,920,880 42 

37,087,663 47 

85,641,680 70 
LIABILITIES. Fiorins. 

Share capital, 50 per cent. 
on 24,000,000f1 

Plus contingent cur- 
rency depreciation ... 

112,000,000 0 

2,490,000 0 
14,490,000 0 
1,03; 865 17 
6,226,724 5 
3,324,800 0 

23,726 23 

52,845,950 89 
7,192,614 36 

85,641,680 70 
Prorit anp Loss Account. 

Reserve fund ... 
Bills payable  ......+....00008 penatann.shemnveesen 
Deposit notes in circuiation.... 
Amount of dividends un said ........... onde 
Sundry creditors on current and other 

accounts 

Dr. 
Office expenses In Vienna, London, and 

Lembe:g. including rent, stamps, sta- 
tionery, postage, law charges, aaver- 
tisements, printing, insurance, broker- 
ages, stamps en deposit notes, travel- 
ling expenses, &C. ........cccece0 eesecsccsess 

Salaries of managers and clerks, &c. ..... ° 
Remuneration of Directors in Vienna 

and London ........ epceneseccngeenece euobeseses 
on securities, depreciation of 

furniture C.......0..00 ereoesee 
Goveinment daty ........ erences ererecccesevece 
DMBTIO FOB si 0.50 20 case ceseccecccesancscensse 
Balance—prosit sccooseecsesevsscvccssccsecdooees 

Florins. 

196,231 59 
301,130 64 

48,496 50 

118,919 67 
25,000 0 

933,023 27 
7,192,614 36 
V——_—_———— 

8815416 3 
Fiorins. Cr. 

Balance brought forward from last year 12,887 98 
and Profits from interest 

discount operations, &c...f12,453,662 73 
interest allowed on 

deposit notes ............... 632,983 95 
1,820,678 78 

Profit on investments..............s.ecseeee €97,748 7 
Profit on exchange operations......s00..... 97922 @ 
Commission account .......ccccsccsssssecesvecs 6,186,177 91 

8815416 3 
e6I>aamlehnD@=™leoaea0)000@@= @"]]$@{]]]===—_E_—E=>_ 

FURNISHED APARTMENTS FOR 
GENTLEMEN—Beautituily situated. Omnibuses 

= a 5 —— A apes floor and 

24 Harrington square, N.W. et . 

[June 18, 1870, 

CALIFORNIA. — THE 
ared to issue Drafts at t on the Bank of Calo 
— Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 

CN aaa innedin 

BAN K OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter, 1847, 

LETTERS of CREDIT and BILLS issneg upon 
Adelaide and the principal towns in South Australia, 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, E.C. 

WILLIAM PURDY, General Manager, 
Ce nie 

QONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols, 
Court of Directors and Head Offices in 

Hi ong. 
Lonpon MayaGERr—W. H. Vacher, 32 Nicholas lane, 

Banxers—London and County Bank. 
BRANCHES AND AGENCIES, 

Hiogo. 
— 

ingapore. 
Bombay. 
Calcutta. 
Saigon. 

grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

THE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 

a ee ee Tia ae haa 
. : : pay a tee (Cyprus), Paris, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchaseof 
roduce, such as Cotton, Wool, Silk, Madder roots, 
Delen, Opium, Grain, &c., 

Terms maj be ascertaiued on application at the offices 
of the London Agency, No. ¢ Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Carr1TaL, £1,000,000. 

Heap Urrice—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of a 

Brancaes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CuRRENT Accounts are kept at the Head Uflice on 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 
Dsrostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal. : 
At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 
Bixts issued at the current exchange of the day on 

any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLes AND PunvHases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and |, 
vensions realised 
Every other description of banking business and 

mo-ey agercy British and Indian, transacted. 
J. TH')MSON, Chairman 

Incorporated by Royal Charter, 
Paid up capital, £1,500,000; reserved fund, 

Court or DirecToRs. 
Cuarmman—James Blyth, Esq. 

Drruty-CHaikMaN—James Walker, Esq. 
Esq. Alexander Mackenzie Esq- 

, Esq. | Lestock Robert Reid, Esq 
John Binny Key, W. Walkinshaw, Esq. 

Curer Marae J. F. Stuart, Esq. 
Sus-ManaGER—Patrick Campbell, Esq. 

BanKERS. 
Bank of En , Union . “ee 

Scotland, London. 
grant Dratts, and negotiate oF 

able at , Calcutta, Colombo, penne 8 jy ane? 
certained be as 
Notes tor 

office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1870. 

————————————" 
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((HARTERED BANK ae INDIA, 
AUSTRALIA, and 

Head Oder nthe cnet Thee tapste vite. 
London 

Incorporated by Royal Charter. 
Paid-up Capital ees eee eeeseeeeseeces 

Rangoon, 
Singapore, 
Batavia, Hankow. 

Poengppipehie st'pabeteaeuhl plates: @ pa at ve-na laces ; 
of < it; undertake the P Purchens and 

Bale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
ag they become due. 
one ts of money are received for not less than 12 

bearing interest at five per cent per annum 

AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £484,656. 
Lonpon Boarp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, . 
John Christie, Esq., Manager. 

Banking business of ali kings connected with the 
colonies is transacted atthe London office, where Letters 

Scones Set son's asest n Australia and New as well ag 
office and brancnes of the Bank, viz,:— “=e 

NEw Wa tss, 
8 y, = n oa 7 (Head | Grafton 

Tenterfield Hay 
West Maitland Mudgee Deniliquin 
Armidale —* Araluen 
Braidwood ass ' Forbes 
Goulburn al Taree 

‘ wagee Wagga | Muswellbroc & Grenfell 
Bathurst 

Brisbane Bowen Mackay 
| swich Clermont Townsville 
| Rockhampton Maryboroug peemeanne 

Warwick Gladstone Gympie 
JOHN IN CHRiS TRiS Cit, Manager 

BA%8 VE Ni KW ZEALAND. 

Bankers to the General ‘Government of New Zealand 
the a Governments of Auckland, Wellington, 
Otago, &c. 

. Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence. Ross, 
Blenheim, Lyttelton, Riverton. 

leston. Manuherikia Shortland. 
Christchurch Mount Ida. ' Teviot. 
Clutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahamstown. Nelson. Waikouaiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston. Wellington. 
Invercargill, Picton. West Port. 

poi. Queenstown. Wetherston 
This Bank grants Vrafts on any of the above-named 

places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 
The London Office receives deposits at interest for 

fixed periods, on terms which may be learned on appli- 
cation. F. LAKRKWORTHY, Temsaging Director. 

] _ No. 50 Old Broad street, London, E.C., Aug., 1869. 

[)EBENTURES AT ” 54, AND 

CEYLON COMPANY anne ) 
Subscribed capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; 
for three years at bt per cent.; and for five years at 6 
per cent. per annum; also for longer periods, on terms 
to be ascertained at the office of t e Company. 

R. A. CAMERON, Secretary. 
Palmerston buildings, Old Bread stree E.C. 

(omer QIK U’ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 31st of Reosainen, 1866, 
Recognised by the oe Convention of 

30th April, 136 
Seine 

|| Capital fully paid up ..eseee 80,600,000... 8, 200,000 

francs. 
Reserved Fand SOC C ECCS OSE E EROS 20,000,000 oe 

Heap Ors sck—14 Rue Bergere, Paris. 
Agencies at— 

(Egypt), Cai noes nase Shan ba Kons, , Caleu y; & ong Kong, 
Saigon (Cochin-China), Bourbon (Reunion) 
Yokonama (Japan), 

Loxpon BANKERS. 
The Union Bank of .ondon. 

Lonpon Aczmncy—144 Leadenhall street. E.C 
Pietsch. 

£ 
890,000 

The London Agency grants Drafts and Letters of 
Cosdit, and or collects Bills payable at the 

The Agency will conduct banking business of every 
description with the Continent, India, China, &., &., 
&c., upon terms to be ascertained at the Uimce. 

and j; 

THE ECONOMIST. 

TRUST AND LOAN HE 
T SOEANE ef, TUPPER CANADA. 

Incorporated by Rovai Charter. 

‘Sracronee 
Paid up, .000 Voalled. £750,000. 

Reserve fund, £76,799. 
DigEctors. 

The Right Hon. Edward Pleydell Bouverie. 4 p., 
ident. 

Charles Morrison, ay whe Chairman. 
James Hutchinson, Esq ordon Thomson, 
The Hon. Ashley Carr Glyn. T. M. Weguelin, Esq., M.P 

BanKERs— Messrs Giyn, Mills, Currie, and Co 
: This Company was the first established in England 
Ar the purpose of receiving, upon the security of a 

ge subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the Ga ee on mortgages of real estate in 

pany has been in successful opera- 
oe since 1851. The Directors are now issuing de- 

bentures, for 3 years at 44 per cent., and for 5 — 
and upwards at 5 per cent. interest, payable at 
Glyn, Milis, Currie, and Co.,o n Ist Jenene ‘and ist lst 
July. Any’ information required can be obtained on 
application to F. FEARON, Secretary. 

+7 Great Winchester street buildings, London, E.C 

’ LJEBIa COMPANY'S EXTRACT 
OF MEAT carried the FIRST PRIZES at PARIS, 

HAVRE, and AMSTERDAM. 
MINistRY oF Wak, Beriix.—Notice is given hereby, 

that arrangements have been made with Liebig’s 
Extract of it Company (Limited), for the supply, as 
an article of food, of their Extract to all the troops of 
the North German Confederation. 
Cavriox—Only sort warranted genuine by the 

Inventor, Baron Liebig, whose signature is on every 
genuine j jar. 

In every household where this Extract has been fairly 
tried its use is permanently adopted both fur beef-tea 
and “ stock " for soups, sauces, &c. 

ALLEN’S PORTMANTEAUS. 
37 STRAND. 

DRESSING BAGS. 
37 STRAND. 

OVERLAND TRUNKS. 

ALLEN'S 

ALLEN'S: 'S 
37 STRAND. 

ALLEN’S ’S DESPATCH BOXES. 
37 STRAND. 

ALLENS PRIZE MEDAL, 
awarded for generalexcellence. Illustrated cata- 

logues of 500 articles for Continental travelling, post 
free. 

Y x ’ a4 

H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, 

and the Courts of Europe, Army, Navy, ana Civil Ouc- 
fitter. 

LONDON 41, 44,45 Warwick street, W 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 

BRANCHES ......< 50 Bold street, Liverp ol. 
39 New street, Birmingham, 

FOR GENTLEMEN. 
H. J. NICOLL’S Allied Waterproof Tweed Over- 

coats, one sovereign; if with Silk lapells, one guinea 

at 116, 118, 120 Regent street, W. 

each. 
H. J. NICOLL’S Summer Overcoats, of fine Melton 

Cloths, from two to three guineas each. 
H. J, NICOLL’S Imperial Drill Vests, in white, drab, 
-— gray, three for one guinea. Quilting vests, 16s each. 

. J. NICOLL’S Special Manufacture of Summer 
\paeiaa and Cheviots for i4s. Trousers, in well- 
arranged colours, for morning dress, riding, or the 
promenade. These cloths are aiso weli adapted for suits 
ior touring, fishing, or shooting, the wools for such pur- 
poses being dyed in close imitation of the national 
heather tints for the Highlands, or the more sober hues 
of the clay and moss combinations for anglers’ uses, 
the prices for the suits being from two guineas. 

H. J, NIVOLL'S Twilled Cloth Morning Coats from 
35s ; also Frock Coats from two guineas. 

*FUR BOYS RETUKNING FROM SCHOOL. 
Suits for the sea side, murning or evening dress, ready 

for immediate use, Or made to measure at a few hours’ 
notice, 

Knickerbock r suits from 21s; sailor co:tume from 
21s; jacket, vest, and trouser suits from £2 28; High- 
land dresses from £2 2s. 
- New Dress. 

J. NICOLL’S Belt Dress for Boys’ first suit, 
registered Feb. 11, 1870. This suit can be put on the 
figure much more ’ quickly than those in ordinary use, 
and removed also with equal celerity. Its peculiar con- 
struction causes it when worn to press eve ly on the 
body, thereby sup rseding the necessity of wearing 
braces or other suspende:s. These very pretty suits 
are one guinea each. 

Hats, caps, hosiery, shirts, &c., for every description 
of aress. 

FOR LADIES. 
H. J. NICOLL'S New Carriage or Dust Cape, “* The 

Prependeo,” the configuration of which is such that, 
while it completeiy covers tne dress in front, the arms, 
though protected, have full liberty, besides covering 
the back as much as is necessar}. Mace from the light 
Liama cloths at 10s 6d. 

H. J. NICOLL’S Waterproof Tweed and fine Melton 
Cloth Costumes, 3's 6d and £2. Also Waterproo! 
Cloaks “ L’Utile,” “ Lhe Killarney,” and the Guinea 
Circulars, with hoods ; specialities in Riding Habits, 
from tree tu six guineas; Pantalons, dis 6d; Pro- 
menade and House Jackets, «c. 

H. J. NICOLL’S addresses in’ London are 114 to 
120 Regent street, and 22 Cornhill; Manchester, 10 
Mosley street; Liverpool, 50 Bold street; Birmingham, 
39 New street. 
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THE DIRECTORS OF THE LONDON 
Ene eee ee s Company give notice, that 

Debeateen ot pe ae tee co roplace tere aout to fall de. The 
Bonds will be for 3,5, or 7 years, at the option of the 
Lender, and ear Lneret at the rte of 4 per cent. per 
annum, payable half-yearly 

T. W. COLLET, Secretary. 
London and St Katharine Dock house, 

109 Leadenhall street, 3ist May, 1870. 

O SHAREHOLDERS IN_ THE! 
LONDON AND SAINT KATHERINE ou if 

COMPANY, MERCHANTS, AND OTHERS. 

A Letter r Addressed 
To 

JOHN P. GASSIOT, Esq. F.RS. 
rane and late Treasurer, of the a and 

0 the Subject of ar te onan teats Met, and the n nt Pam upon 
Causes of the Falling birt in 

DOCK Pe ge 

JOHN GEORGE BARRY, 
For many years of Meriton’s Wharf, Southwark, 

London. 

ms amenities SE sa arnanenennnnEETENeP =? 

Price One ue Seng: 

Printed and Published by y Alfred Boot, 8 Eastcheap, 
London, E.C. Sl a aotearoa erheaoaciennntanmaaiaionntie 

\ ADRAS RAILWAY COMPANY.— 
Notice is hereby given, that the Eighteenth 

Annual General Meeting of the Madras Railway Com- 
pany will be held at the London Tavern, Bishopsgate 
street, London, on Friday, the 24th Jane instant, at 
One o'clock precisely, in conformity with the terms of 
the Company's Deed of Settlement; and notice is 
hereby further given, that so soon as the ordinary busi- 
ness has been transacted the Meeting will be made 
Special, for the purpose of considering a ae 
between the of State for India and 

Directors as referred to in the report to the Annual 
General Meeting, and for the purpose of» considering, 
and if deemed desirable of passing, one or more resolu- 
tions for am ng the capitals and accounts of 
the contracts for the North-West and South-West 
Lines, and dealing with them thenceforth as one un- 
divided undertaking. Also resolutions for modifying 
the conditions of the existing contracts relating to the 
division of surplus profits, and postponing the period 
for the exercise of the compulsory powers of purchase 
by the Government.—By order of the Board, 

JULIAN ro Secretary. 
No. 33 New Broad street, London, E.C 

June 7, 1870. 

SAUCE.—LEA & oS 
THE ‘‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GC9OD SAUCE,” 

Improves the appetite, » 1d aids digestion, 
Unrivalled for piqua: y and flavour, 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all De: lers in Sauces throughout the World. | 

{ILNERS’ STRONG HOLDFAST | 

ee 

a 

Feet LLL LLL LL LLL OLE LL LLL LLL LLL 

AND FIRE-RESISTING SAFES (of Six Pro- | 
gressive Qualities and Prices, suitable for all amoants | 
ot risk), CHESTS, STRONG ROOMS AND DOOR | 
with all the Latest Improvements. Effectually guarding | 
against the novel modesof attack, as used by the Caseley i 
gang in the Cornhill and other rovberies (against which, 
no safe made before 18€5 is secur-), but which addition | 
to Milners’ succession of improvements during the last 

(quality considered) the cheapest safe-guard against | 
fire and the modern burglar. Milners’ Phoenix Safe | 
Works, Liverpool, the must extensive and complete in | 
the world. Depots: Liverpool, Manchester, Sheftieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 

‘DUCATION IN GEKWMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 

@a-theekhine, founded in 2847.—The Principal, Herr | 
THOMAS, prezares Gentlemen's Sous for tiie Army, 

French are constantly ‘spken in kis establishment, | 
where the comforts of an English home are provided 
by an English lady (Mra Thomas). The ighest re- 

Heer Strasse, Bon-oun - the-~ Khine — Frequent es corts” 

}DUCATION.—<ONE YEAR'S 
] 

Good Schoolin, '' at the English and Cootinenial | 
College, Harrow (close to tne statiou).—A few 
ANNUAL VACANCIES.—Parents anxious to give | 
their boys, before they put them into any business, a | 
year's finishing instruction in a highly recommended | 
bvaraing school, of limite number, near town. to be | 
perfectea (even if backward) in peumanship, commer- 
cial and polite corre-pondence, aritumetic, bookkeeping | 
(or mathematics and drawing), French conversationaily, | 
and gentlemanly manners, are invited to address the | 
Principal, who is assisted by efficient and burd-working | 
masters. Younger boys, to be prepared for puulic | 
schools, the professions, and competitive examinations, | 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket neid, close to | 
the house, which Jatter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, | 
excellent health, and first-class pregress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—sv guineas under 12, 
35 guineas under 14, and 40 guineas per annum under | 
15 years of age. 10s for laundress, 10s for bovks and | 
stationery, and for tuitionof dancing, drilling, singing, 
and brass band instruments. 10s per quarter are the | 
only extras. Established 1857. Address Dr VELLERE, | 
Harrow 
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Civil service, and Mercantile pursuits. German a d lj 
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THE ECONOMIST. 

1870. 

ATLANTIC AND GREAT WESTERN RAILWAY 
‘COMPANY. : 

OFFICIAL SCHEME OF REORGANISATION, 
Issued by the President, 18th May, 1870. 

[June 18, 1870, 

Messrs BISCHOFFSHEIM and GOLDSCHMIDT are prepared to receive without expense to the owners the 

SECURITIES of the ATLANTIC AND GREAT WESTERN RAILWAY COMPANY for deposit with the Union Bank of 

London in aid of the Official Scheme of Reorganisation, dated 18th May, 1870, and for subsequent Conversion into the 

Securities of the Reorganised Atlantic and Great Western Railroad Company. 

ATLANTIC AND GREAT WESTERN RAILWAY 

OFFICIAL SCHEME OF REORGANISATION, 
Issued by the President, 18th May, 1870. 

going Advertisement. 

| COMPANY. 

| 
For the convenience of Bondholders the various SECURITIES of the Company will be RECEIVED at these 

OFFICES, and the Receipts of Messrs Bischoffsheim and Goldschmidt procured and forwarded in accordance with the fore- 

The proposals for reorganisation of the affairs of this Com- 
pany, so as to place them in the control of an administration 
having the confidence of the bond and debenture and share- 

holders, through the machinery of a foreclosure, have already 
been approved of by a majority of all classes of creditors. 

If you have not already deposited your securities with 
1| Messrs Bischoffsheim and Goldschmidt, either directly or 

through this office, I earnestly impress on you the importance 
| of doing so at once. The certificates representing your lodg- 
| ment will be ready in a few days; in the meantime a formal 
| receipt will be given. 

It is understood that the Erie Company are paying to the 
{ receiver about one hundred and ten thousand dollars monthly 

as the net result of the working of the line under the existing 
agreement ; but the estimates of our accountant, just received 

}; and annexed, call for more than double this amount. Our 
\ position is this,—we can prove indirectly the vast increase of 
}, our traffic in freight and passengers since 1865, but we have 

at present no means to arrive at actual revenues therefrom, 
nor will we have actual earnings until our dependence on the 
line is removed by the proposed foreclosure. 

The resumption of payment in full on ali classes of secu- 
|| rities is, we have therefore reason to believe, not a question of 
|| existing revenue, but of its proper appropriation. 

| L. J. WOODMAN. 
Offices of the London Agency : 

1 5 Westminster Chambers, Victoria street, 
} Westminster, S.W. 

col tetite caiialteaicttalictaiaiihcriiaiiilirmes 

| ACCOUNTANT’S REPORT. 
|| Receipts, Mileage, Rolling Steck, Working Expenses, &c., of the Atlantic 

and Great Western Railway Company, for the Years 1865 and 1869. 
———_ 

Receipts | Receipts 
Date. | Miles yee. No. of Receipts.|Pe™ Mile} per Car | Working 

| Worked ios Cars. per per j|Expenses 
: Annum. | Annum. 

. ¢ « per cent, 
A. » c. 

1865...| 406 133 | 2,876 |5,811,233) 14,312 | + 6353, 
1869...' 507 166 ' 3,631 '6097367? 10,054 ' 1,404 ‘not knwn 

(a.) If 406 miles earn 5,811,233 dols, 507 miles should 
earn 7,256,884 dols. Part of the year there were 322 miles 
worked, and part of the year 490; an average of 406 has been 
taken, being as near the number that were worked for the 
full year as can now be ascertained. 

(s.) There were 3,155 cars on the 3lst December, 1865, 
part of which were built during the year, making an average 
of 2,876 cars worked a full year. 

(c.) No information has been cbtained from the Erie 
Railway Company respecting the cost of working the Line 
and the total receipts have been retained by them. 

Se -———_—_—-~_ a —_—_— ——- 
————e = a a 

Taking into consideration the increase in the mileage of the 
Atlantic and Great Western Railway, from 406 in 1865 to 507 
miles in 1869, the large number of miles of railway opened 
during theintervening years, which azt as feeders to, and none of 
which compete with it, the enormous increase in population, 
trade, and manufactures, brought about by the increased faci- 
lities of communication ; the rapid development of the iron 
and coal trade of the Mahoning Valley, and the oil 
trade of Pennsylvania ;—the increase per mile of the 
receipts for 1869 cannot be taken at less than twenty- 
five per cent. above the receipts per mile of 1865, which 
would make the receipts per mile for 1869 17,891 dols, and 
the total receipts for that year 9,071,104 dcls. The fol- 
lowing statement, taken from Ohio official reports, shows the 
increase in the trade and population of two of the many im- 
portant manufacturing cities on the line of the Atlantic and 
Great Western Railway. Cleveland has increased 40 per | 
cent. in population and 150 per cent. in value of manufac- 
tures, and Akron has increased 100 per cent. in population 
and 350 per cent. in value of manufactures during these four 
years :— 
‘Population and Trade of Cleveland for the Years 1865 and 1869, 

copied from the Board of Trade Reports for those Years. 

Ou. 
Pesala [ron Ore.| Coal Value of 

Date. *P Tons Tons Crude. | Refined. | Manufac- 
tion. |Received.|Received.| Barrels | Barrels | ture. 

Received.|frwrded. 

pees sbinsghied 60,000) 111,506) 459,483) 220,000] 154,000 19,090,000 69... 100,000} 361,337) 922,757]1,121,700| 923.983|55,000,000 
Population and Trade of Akron for the Years 1806 and 186, obtained 

___from the Board of Trade Reports, and other sources. 
Goods ‘l'rattic. | 

Date. Population. aia - | Value of 
ons Manufctures. 

Forwanded. | 

NE, 6,500 100,000 1 Pe 000 —..... 12,000 85,000 274.000 | 7,000,000 
‘The annexed official statement for the year ending June 

80th, 1869, shows the traffic of Ridinses, with sass re- 
sources for through business, the Atlantic and Great Western 
having, besides, a local business in oil and coal to which the 
others have no pretension :— 

_ [Totlnum-/Total num- 
&, |ber of Pas-jber of Tons 

sengers | of Freight 
carried jcarried one 

one mile. mile. 

Atlantic & Great Wstern|31043 5 
Pittsburg, Fort Wayne, —en and Chicago .........|468'93,000,0001262 55,9 sande 68:93, 262,000,000)8,985,955 [3,155,950 Lake Shore...........04. 252'60,000,000'i71,000,000 3259 844 2,071,439 

Name of Railway. 

Milea 


