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DISTRIBUTION OF NET PROFITS
As decided by the Meeting of

the Board of Directors held on January 18, 1929

Dalance brought forward. . ... % 42012351
Profit for the half-year to 31/12/28 . $ 267,506.44

Add. Profit for the Savings Department ., 36,162.92  303,609.30

- General Reserve . ... $ 40,000.00
'§ Final Dividend @ 6 % (for 14 year) .. ... 150,000.00
-£

,‘-.:'; Bonus for Directors & Auditing Committee . 10.000.00
© { Bonus for Staff N ... 125.000.00
Balance Carried Forward $

345.081.87

325,000.600


















THE SHANGHAI COMMERCIAL & SAVINGS BANK, LTD.

SAVINGS DEPARTMENT

Condensed Balance Sheet 35 at 31st December, 1928

LIABILITIES
Capital |
Reserve Funds ..
Deposits :
Current _, ... 7,150,717.35
Fixed ... .. . . .. .. . ..133814517

Accrued Interest Payable
Net Profit for the Half Year. .

Total

DOLLARS
100,000.00

30,000.00

8,488,862.52
34,161.03
36,102,092

$ 8,680,186.47

ASSETS

Cash at Banks ...
Investments at Book Value
Loans Secured .

Accrued Interest Receivable ..

Total

Condensed Profit and Loss Account for the Half-Year ended 31st December, 1928

To General Expenses |,

,» Balance being Profit {for the Hali-Year

Total

11,321.31

30,162.02

$  47.484.23

Crvuan Tru-TSE, Chairman of the Board of Dircctors

We have examined the books and accounts at the Savings Department and the returns from the branches and agencies, inspected the investments and

securities, which are good.

We certify that in our opinion the above Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of

the Bank's affairs.

Shanghai, January 23, 1929,

By Interest

Total

K. P. CHEN, Managing Director & General Manager

Auditing Committee {

ALBING Z. Sycrp

DOLLARS
6,950,870,71
1,525,449.82
106,393.45
16,472.49

/

¢ 8.689,180.47

et
e ———————————

47,484.23



THE SHANGHAI COMMERCI AL & SAVINGS BANK, LTD.
Condensed Balance Sheet ast at 31st December, 1928

LIABILITIES v ; ASSETS
Capital: DOLLARS , Cash: DOLLARS
Authorised and Issued 25.000 Shares of $ 100 each 2,500.000.00 ' : In Hand e 3:922,076.38
Reserve Funds . 750,000.00 , Banks and Cor respondents . ... 88i11,815.58
Bank Notes Issuc Agency ~\cu>nnt with (he banl\ of Clmm 3,500,000.00 ~ Bank of China against their Bank Notes Issued ... 2,720,000.00 15,453,891.96
Deposits: ‘ Investments at Book Value 2,805,964.99
Current __, ... 29,703,165.72 Loans, Advances and Overdrafts 33,344,790.85
Fixed . e e e 1433787283 44.241,039.55 Bills and T. T. Receivable .. 2,077,579.-69
Bills and . T. Pa)able .. . - ‘ 3.772,319.78 Liabilities of CuatomelsonAuthormesto Purchase, as per Contra 2,666,969.24
Liabilities for Account of Customex son »\uthox ities to Puxchasa ' Accrued Interest Receivable 636,496.00
asper Contra . ... ... .. .. 2,066.969.24 Furniture and Fixtures ... ... ... ... .. .. 1.00
Accrued Interest Payable | . 647.782.92 Land and Buildings 1,178,100.00
Profit and Loss Account: » Capital for Savings Department . 100,000.00
Balance at 3oth June, 1928 o . 165,105.93 : Accounts En-Route... ... ... ... . .. .. 123,836.62
Plus: Net Profit of Savings Dept. cndln 0/6/28 40,005.58 ;
207,012.51
Less: General Reserve .. 30,000.00
Reserve Fund for Savings Dep artment . 10,000.00
Interim Dividend (7 59 ... ... 125,000 00 105,000.00
142,012.51
Add: Profit for ihe half-year (o 31st December, 1928 267.505.44 309 518.095 !
Total .. 8/,63044 i Total .. 358,387,63044

Condensed Profit and Loss Account for the Half-Year ended 31st December, 1928

To Management and General Expenses ... ... ... ... . | 300,340.02 , By Interest ... .. oo e i e eee e e . 519,189.79
., Posiages, Telegrams, Advertising, I'ransportation eic. 76,127.46 ,, Exchange, Commission etc. . 223,723.66
. . . . ’ !
,» Depreciation on Buildings e 08,938.63
,,» Balance being Profit for the half-year 267.5060.44
Total .. . .. $742,013.45 Total ... .. $742913.45
Cuvax TrH-TSE, Chairman of the Board of Directors ‘ K. P. CHEN, Managing Director & General Manager

We have examined the books and accounts at the Head Office and the returns from the branches and agencies, verified the cash balances, inspected

the investments and securities and studied the guaranteed and unsecured advances, which are good.

We ;ertify that in our opinion the above Balance Sheet is properly ~ drawn up so as to exhibit a true and correct view of the state of the

Bank’s affairs,

C. TsENG.
Shanghai, January 23, 1929. ‘e Auditing Committee < K. S. Low.
ArpinNo Z. Sycip
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THE SHANGHAI COMMERCIAL & SAVINGS BANK, LIMITED
HEAD OFFICE:—9 Ningpo Road, Shanghai.

LOCAL BRANCHES

BounpaArRYy Roap OFFICE:—206 Boundary Road

Hoxerew OrrIcE:—15 North Szechuen Road

OUTPORT BRANCHES and

DOMESTIC CORRESPONDENTS
In all Principal Cities Throughout the Republic

FOREIGN CORRESPONDENTS

Amsterdam Kobe
Batavia London
Berlin Lyon
Bombay Manila
Brussels Marseilles
Chicago Melbourne
Hamburg Montreal
Hongkong New York
Honolula Osaka

Every description of banking business transacted:

Paris

Penang

San Francisco
Seattle
Singapore
Tokyo
Yokohama
Zarich

Current and Savings Accounts opened in Domestic and Foreign

Currencies, Bonds and Shares bought and sold, Collections clean and against

documents, Credits granted, Commercial and Travellers Letters of Credit and

Travellers Checks issued, Deposits, Discounts, Domestic and Foreign Drafts

bought and sold, Domestic and Foreign Exchange, Financing of Imports, Ex-

ports and Domestic Trade. Safe Deposit Boxes, ‘I'rust Department, Informations.
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