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THE VALUE OF MONEY. 
LiTTLe has oceurred in the money market during the week, 
but that little has rather tended to confirm the conclusion 
which we urged last week—that the Bank of England was 
wrong in reducing its rate to 3} percent. The market rate 
has been so even with the Bank, that we may safely con- 
clude that if the Bank had maintained its rate of discount 
at 4 per cent. it would have done just as much business as it 
now has,—only at 4} per cont. more profit. No bullion for 
exportation has been taken from the Bank, but in the open 
market all arrivals have been taken for Spain and Germany ; 
and it is in great part probably from a fear of makiny a stir || 
in the money market and of so embarrassing their future opera- 
tions, that these Governments have not yet had recours¢ to the 
Bank. But the fact that our money market should be so 
much at the mercy, so to speak, of foreign States, shows ; 
in how peculiar a state we now are as compared with past 
times, and what a much larger reserve we need in conse- 
quence. Until the Bank of France shall resume specie pay- 
ments, the Bank of England will be the one great and acces- 
sible store of bullion in Europe, and we must look for the 
inevitable consequences. 

THE OPENING OF THE SESSION, 
A FORTNIGHT since we ventured to predict that the impend- || 
ing Session of Parliament would be a quiet ons, and its opening 
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has certainly been so. Nothing can be more significant of politi- | 
cal quietude than that Lord Derby and Mr Disraeli (evidently 
by concert, for what they said was remarkable, and was the 
same)should spend the main part of their force upon a discussion 
of the arbitration at Geneva. When an Opposition speaks niost 

| and best upon a past matter which has nearly escaped public 
| memory, and on which no motion is founded, we may be sure 
that the Ministry is strong, and that a Ministerial crisis is dis- 
tant. Weare bound however to say that the criticism of the 

| Opposition on this subject has been exceedingly remarkable. 
| Upon a cardinal point the effect of the Geneva arbitration 
'has been different from what was expected. The vital 
| point in dispute was the “due diligence” — 
'the kind and quantity of executive energy which a 
| neutral Government is bound to exert to prevent the eva- 
| sions of Alabamas, and such like calamities. Now scarcely 

nental law and continental notions of administratior. - All the 

and would not bear. The sort of scruples which restrained the 
English Administration from instant action in the Alabama 

«‘ vent things like these? If due diligence mean the diligence 

“and the risk were ours, 
“not have hesitated to stay 

then certainly we should 
such a 

| tion in so acting. To act otherwise would seem to such jurists 
| feeble, futile, and hardly bond fide. All through the judg- 
| ments of Count Sclopis and his colleagues the influence of 

TT 
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any Englishman contemplated what would be the result of | 
submitting that question to arbitrators trained in conti- | 

ship on much | 
“less evidence. Half of our Administration is 
“based on evidence not half as good.” And all | 

| continental lawyers would justify their Administra- 

i 
| 

I} 

| 

non-English-speaking nations expect from their Government || 
an amount of care, of activity, and of surveillance waich Eng- 
lish people, and people of English descent, cannot conceive, |; 

case would seem to continental administrators childish. | 
« What is a Government for,” they would say, “ but to pre- | 

‘‘ which we should ourselves use if the matter concerned us | 

| 
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such views is despotic; they seem hardly able to tell“ what 

«England was about.” And not only therefore was their 
decision adverse to us on the single Alabama case, which was 

not unexpected, and not only have we to pay money, which is a 

small matter, but they decided against us on other points 

too where our guilt was far less clear, and where to common 

Englith notions we seem to have done all we could. Lord 

-v age Mr Disraeli are quite right im calling the attention 

|} of the public to this, while there is yet a chance of public 

attention, for the inference, though they do not draw it, is a 

most important one. England must, if she wishes to avoid 

« Alabama damages,” act not only differently in detail, but 

differently in spirit ; she must disregard her common maxims 

of administration, and overstep her usual rules; she must 

act upon suspicion, and arrest apparently culpable ships, even 

though the evidence is not sufficient, and though those ships 

may be innocent. She must do an arbitrary act upon a 
| venture. 

It is indeod technically true that the maxims of the arbi- 
trators at Geneva are not binding on future arbitration ; 

that the “ Treaty rales” only are binding, and that another 
court eculd construe them differently. But as far as we can 
judge this is of no practical value. Though the Geneva 
Arbitration may not be a legal precedent, it will be a moral 
one. All arbitrators wish to decide difficult questions with 
the minimum of personal responsibility, and it is con- 
trary to all likelihood that a great and solemn precedent being 

‘| at hand they will not follow it, and shelter themselves under it. 
Besides, they will probably wish to follow it; they will 
most likely be the same sort of men who have now decided. 

| Trained in the same way—out of England and America—any 
one would so decide. We shall always be obliged to choose 
as arbitrators non-English lawyers with the non-English 
instincts of administration, and these will always decide like 
| those at Geneva. 
| We do not for a moment mean that the Washington Treaty 
was a mistake, or that the arbitration was wrong, or the 
decision to be regretted. On the contrary, to settle the 
“fish ’’ question alone we would willingly have paid twice 
the money. The peace of the country was before always 

| liable to be disturbed by an accidental squabble between two 
| sets of fishermen, one Canadian and the other American, 
+ both ignorant, both excitable, and both greedy. If a single 

|| life—whether American or English—had been lost in such a 
| way, the passions of both nations would have been roused, 
| and we might have had years of war. The San Juan question 
is well settled, for that also was dangerous. We mean only 
| that on the main point the decision at Geneva must change 
the habits and practice of this country in time of war, and 

) that the Opposition have again been most serviceable and 
| useful in reminding us of all the facts. 

As to the question which our Government has discussed 
with that of Russia, we can hardly be said to know more than 
before. Papers are promised us which will explain the 

| details. But we do not suppose that those details will much 
| interest occupied men. No one imagines that there will now 
| be much difficulty in making some sort cf arrangement with 
Russia. She doubtless wants war as little as we do. But the 
painful fact remains that the progress of Russia in Asia 

| towards the south—a progress as inevitable as our own in 
India, and with the same sort of benefit—must sooner or later 
| make the proximity of her frontier towns a matter of anxiety 
| to her and us. We both hold immense empires in Asia by 
prestige and by the sword; and the unwilling subjects of 
_ both will conceive hopes of a possible rivalry when prestige 
/might counteract prestige, and sword encounter sword, and 
_ even the foundations of both empires might be shaken. The 
difficulty is as yet only in disiant prospect, but it will be 
grave if it should ever arrive. 
i We are to have, as was expected, proposals by the Govern- 
|| ment on Local Taxation and the Education Act, and other 
|| matters which, as the Queen’s speech rather naively says, have 
jj already been before the House “in various forms and at 
| “ different periods.” We should indeed look with great sus- 
| picion on a proposal for a new law which had never been in 
any form or at any time considered by the House. Our 
political topics are now so well discussed that we can hardly 
expect to discover even a “new error.” But there will be 
much approach to novelty if the Government should propose 
to abolish the judicial jurisdiction of the House of Lords. 

, Ordinary thinkers have often advised it, but ao responsible 
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Government has ever recommended it. Nogood supreme court is 
ible without it; indeed a ey awe, 6 » because 

on most ts the House of © division 
of aprely into two halves—a “ House of Lords” half, and 
a Privy Council half—is absurd, because many subjects are | 
common to both, and any day one half may decide one way, 
and the other another ; and no other supreme tribunal will 
ever have its due consideration, because of the superior prestige 
and greater visibility of the House of Lords. 
mention the present Court of Privy Council to an ordinary |/ 
person you have to introduce it by an exordium and an ex- 
planation. 

you have to 

But the battle of the Session is to be about the Irish Uni- 
versities Bill, And on this Mr Disraeli made skilful use of a 
clever phrase to obscure the field of controversy, He said that 
he hoped the plan of the Government would not be the 
sacrifice of a learned and famous university, and the substitu- 
tion for it of the “ mechanical mediocrity of an Examining 
“ Board.” 

Now Trinity College is two things—a college, that is, 
a teaching body, and a university, that is, an examining 
body. 
to with it, and in so far as it is a university 
it has the‘‘mechanical mediocrity of an Examining Board.” 
We do not know what is the plan of the Government, 
but the plan often proposed—the plan Mr Disraeli is speak- 
ing of—is that of a single university with many colleges, of 
which Trinity is to be one. Nothing new will be created; the 
“‘ mechanical mediocrity ” which Mr Disraeli blames will un- 
questionably be separated from the celebrated college which 
he praises. The Irish Universities question is difficult to 
settle. Everybody says—“ You will never get Scotch members 

In so far as it is a teaching body no one wishes 

“to give anything which you can get the Irish hierarchy to 
“take ;”’ and there is force in this. But, on the other hand, 
there are many reasons why this question will now be settled. 
Everyone wants to have it settled. We cannot but think that 
Mr Disraeli must wish it. He has never shown a wish to 
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quarrel irreconcilably with the Irish Roman Catholics. On the 
contrary, not many years since he angled even too plainly 
for their vote. The principle upon which it is to be settled 
is agreed on. Religious equality is to be introduced into Irish 
university education as into all other parts of Irish life. And 
we are fortunate in the Government which has to settle the 
question. There are many of our statesmen who would have 
been utterly incapable of settling it. Lord Palmerston, great 
as were many of his qualities, took so little interest in litera- 
ture and appreciated religious discrepancies so little, that he 
must have failed in it. The Duke of Wellington was so ignorant 
of university matters, that when he was made Chancellor of | 
Oxford he not only could not write the requisite Latin answer of | 
thanks (which would not have been very remarkable), but he | 
went to his physician to write it for him, having seen Latin on | 
prescriptions, and supposing that the Latin of medicine and | 
the Latin of the classics were the same. But whatever else | 
may be denied of Mr Gladstone, everyone will admit that he | 
is well skilled in university subjects, and well able to appre- 
ciate religious distinctions. 

That this question should be the chosen battle-field of the | 
Session shows most clearly what a quiet time we. live | 
in. We must have little that is, pressing at home| 
to quarrel about when we raise the regulation of | 
the Irish Universities tv the rank of a pre-eminent conten- 
tion. Neither in Scotland nor in England did any university 
question gain that rank. The question, important as it is in | 
many aspects, yet affects but comparatively few persons. 
The mass of the Irish people, Catholic or Protestant, will be 
little the better or the worse for what is done init. We may 
well rejoice in the pre-eminence of this “ difficulty,” for it 
shows that we have so few difficulties. 

————$—$— 

MR FAWCETT. 
Ir is not the lot of the Economist often to agree completely | 
with Mr Fawcett, but we do not know that there is a more 
useful member in the House of Commons, in which he occu- 
pies a somewhat exceptional position. Debarred by a physical 
infirmity from office, and not possessed of popular arts, M 
Fawcett can hardly be regarded as the leader of any sectio® |\ 
of the Commons, and yet he is received on rising as no mere 
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' defends doctrines known to be unpopular ; 

Feb 8, 1873.] 
borough member ever is received. A scholar, a doctrinaire- 
and at the same ‘ime member for the Radical majority of one 
of the most Radical constituencies in the kingdom, Mr Faw- 

{| cett is listened to by Tories of the “highest’”’ type, and his 
speeches frequently tell distinctly on divisions. He is not 

|| popular, he is not eloquent in the sense in which Mr Glad- 
}| stone or Mr Bright is eloquent, and he is not a man of busi- 

ness; but nevertheless his weight in the conduct of national 
affairs is seldom on any question inappreciable, and on one or 
two questions, such as India, is so marked as to excite consi- 

derable jealousy in official quarters. Part of his influence is 
po doubt due to his courage, to the coolness with which he 

but the major por- 
tion of it is due, we believe, to the hard common sense, 

and adherence to scientific principles, by which his Radicalism 
is modified. The most prominent defect of the Radicalism 
of the present day is a new one,—one quite unknown to the 
great Radicals of our history,—a certain pulpiness or senti- 
mentality which we are accustomed to attribute only to the 
Liberal politicians of the continent, and from this Mr Fawcett 
is entirely free. Believing that force is an element, and a 

great element, in human affairs, he never allows himself to 
talk nonsense about the ivutility of armies and navies, but in 

a hard, cool way argues that we must not have too much or 
too little navy or army. Believing that finance is a necessary 

|; element in politics, he never allows himself to be drawn into 
absurdities about reductions or about expenditures, but main- 

}| tains that this or that tax or reduction is good or bad, for 

j{him deceived by 

i; want some of it. 

such and such reasons; that the Treasury must be kept full, 
and that if taxation hurts people, well, it isthe essential quality 
of taxation to hurt very much. Believing that we ought to 
keep India, he néver makes wild speeches against Indian 
Administration, but accepts the duty, and labours with alt his 
might to have the duty done in the way he approves. 
We do not agree on the whole with his way, thinking 

an ian crotchet, but we do most 
heartily honour the immense labour and energy with which 
\he has fought for his thesis—that taxation is the crux of 
the Indian Administration, and that Indian Administrators 
bave, on the whole, mismanaged it. The point however on 
which his speciality comes out most strongly is the Jaw of pro- 
perty. Radicals believe in property like other men, but they 
are always apt to leave an impression that they at heart hold 
all property to belong to the State, and to be leased in 
trust for the public convenience, or rather for the con- 
venience of any section of the public which happens to 

Mr Fawcett never will give in to that 
tone at all. Whatever the subject he always defends the 

1; well understood economic laws, whether they are popular 
or unpopular, with the most hearty belief in their 
accuracy, venturing, for instance, to say that the poor ought 

4; not to be exempt from taxation in proportion because that is 
robbery of the rich. Why are they to be robbed? The: 
“hard,” or, to use a common expression, the cruel, conse- 
quences that flow from economic laws do not strike him any 
more than the hard consequences which flow from any other 

the economy of the world. If a good person 
does not save, a good person will want, and that seems to 
modern philanthropy very » heed, hard enough to justify taking | j 
something from a bad person to give tothe good one. ‘‘ No,” 

2 

1] sys Mr — “ property is independent of goodness and 
“badness. If a good person pute his finger in the candle, his 
“ finger will be burnt, and you bave no right, because of that, 
“to burtt the bad man’s finger.” We are not of coarse 

| quoting under any form, however condensed, but that is the 

} and it 

} certainty of Mr Fawcett’s dangerous opposition might exercise a 

drift of one or two of his recent speeches, and hard, sound 

Radicalism is not doubtful, is in its way almost invaluable. It 
would have littie effect coming irom Mr Henley, because he 
would be suppesed to be wishing to keep up the old order of 
things ; bat from a member known not to wish that, 
it has a decided effect. It puts an end to a great many fears, 

prevents a great many silly proposals which but ee the 

certain influence over the public mind. The member for Brighton 
Ee ee a ee ee to 

THE ECONOMIST. 

| 

155° | 

try their ideas by facts, to ascertain—to speak plain Engiiah— 
before they produce their proposals how they will appear to | 
men who are not moved by phrases, who will in their common- 
place, clearheaded way see what effect any given law or pro- | 
ject of law is to have on the ultimate prosperity of the nation. 
He makes Radicalism intelligible and tolerable yo men who | 
have something to lose. A member of this kind, whether his | 
hearer agrees with him or not —and we, for exampls, very often 
disagree—is most valuable to the House of Commons, where | 
Mr Fawcett often makes a speech which, to men heated with 
oratory and sentimentalities and exaggerated ideas of their 
constituents’ wishes, has the bracing and tonic effect of a cold | 
douche very heartily thrown. 

Mr Faweett’s speech on Monday at Brighton was not one | 
of the best illustrations of his especial utility, buy still it was | 
full of it. His main ijea was a statesmanlike one, the neces- | 
sity of considering the Treasury before considering evervbody’s | 
complaint. All manner of half-considerate people have been | 
asking during the recess all manner of contradictory things,— ||" 
want, for instance, the malt tax abolished, the income tax | i 
abolished, the rates thrown on the general Treasury, and ex- i 
penditure for a host of philanthropic schemes. Well, | | 
asks Mr Fawcett, at some length, who is going | | 
to pay the bill? How do these people propose |! ‘i 
to empty the State till and make it pay everything, || 
to add new charges and abolish old revenue, to, in || | 
fact, “surpass the dreams of the old alchemists, and | 3 
“ extract wealth out of nothing?” If you abolish the malt | 
tax you must, at all events, keep the rates. If you abolish | 
the income tax, you must give up great expensive schemes | 
like State-aided emigration. Mr Fawcett does not speak as | 
many Radicals would have spoken against the landed in- | 
terest, which is making, or supposed to be making, these 
demands, or declare rates a blessing, or assert that the | 
income tax is unimproveable, but he brings the orators to book | 
summarily with hard common sense. Their proposals, good || 
or bad, cost money. Where is it to come ig ¢ | 
Some people advocate the abolition of schedule D, and the | 
substitution of a tax om property. Why, asks Mr Faweett, | 
should we tax a man who has bought something with his | 
savings to exempt the man who might save 20,000/ a-year ? | 
Others ask the total abolition of the tax, but many of them | 
want also a free breakfast table. There is a very general and | 
a very useless moan over the frequency of strikes. They are | 
very injurious, says Mr Fawcett, but until capitaland labour have | 
identical pecuniary interests they cannot be prevented, they | 
are our mode of fighting the battle, and a mild one, leading | 
us on through inconveniences into a happier future. Others | 
again areindignant with the expenditure on the Army and Navy; | 
but after all, says Mr Fawcett, the prodigal expenditure of other | 
nations upon means of attack must exercise some influence | 
upon our expenditure on means of defence. ‘These seem to) 
many men almost platitudes, but they are only platitudes | 
because they are truths, and they are uttered before a popular | 
constituency by a man who accepts what is called the Radical | 
creed quite heartily, and, as far as appears, carries his Radical | 
followers heartily with him. Mr Fawcett, in fact, doea find | 

means to bring the extreme Liberals into full connection | 
with the quiet mass of hard-headed opinion existing in the 
country, and that is a very creditable and bvyneficial feat to 
perform. We do not want parties to be divided in this 
country as they are in France, till one set of men scarcely 
understand another set, and till the rule of the majority 
s regarded by minorities almost as the rule of an invading 
enemy. Mr Fawcett talks a Radicalism Whigs can under- 
stand, and therefore a Radicalism which inclines them to 
examine all Radicalism a little more closely, and to dread it a 
little less. 

THE BOARD OF TRADE RETURNS FOR JANUARY, 

Tue returns of trade for the first month of the year have been 

published, and exhibit the following general results :-— 
Imports. 

£ 
Es TID cacdccccicivcicvsctevessseccsccéounseesce 27,393,000 
SOMBRE, LOUD © 0 0..0c002ccescccniecs -- 90,591,000 

Pils tnisticcintibisbtidibianttinseseces 3,193,000 = 104 

Exports. 
£ 

aE eccecsesee §=20, 298,000 
January, 1872 . ecceceese eesce-essee 18,886,000 

Increase .. sccocsse «61, 418,000 == 75 
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| Increase. Decrease. | complete the Tables which for several years we have compiled. 
| 1873. 1872. -— : : . 
a Amount.| % | Amount. | % The first Table gives the Paid-up Capital and Reserves, and 

i | £ £ Sed the Cash Deposits—the latter in the case of every bank except 
| Alkali ibs 193,111] 143,063] 55048] Sos} ws ; : ; . ; 

B| Candles oo... nc.s.-| 18,907 18,045 265} 1°5| the London Joint Stock Bank, which still mixes up its Oash 
4; Coals 834,598 469,628 364,970, 77°7 | . . . » 

BM) Copper...........s0. ress. 290,000 | _ 239,650 | 40,941) 167)... nal ‘zz Deposits with its Acceptances :— 

OS piece goods") Xgoraze | Aseasta | |<: | serie) OF | (A) Loxpox Journ Stock Baxks—December, 1872—Last Four Hall- | Tron and steel..............0+.| 2,661,339 | 1,903,317} 758,022) 395) .. |... Years, 1871-72—Deposits, Paid-up Capital, and Reserves. —(0,000's 
Linen yarn .....0...000.00++- q 213,978 183,002 30,976, 16°4 ree omitted—thus 28,66 = 28,660,000/ and 10 — 100,000/.) 

— piece goods... . 663,783 | 697,965| ... |... | 129,0821195 
Jute manufactures .........) 132,553 113,133 | 19,420) 171) ase | ee apital Paid-up and 
Seed Of] .asee..s.-soceerees: 111,489 127,412 2 ave 15,923, 12°5 Deposits, Cash. Reserve. 

Sad mon] Seat] Gag] | | laa oaseperenatipcecse tease att 
i Zitye peers: 645,967 | _ 530,905 | 115062 217)... |... Banks, and when 1872. 1871. 1872 1871, 

Worsted stuffs"... | 1,764,361 | 1,785368| ... |... | 21,007| 12 Seunded pionooenn conn 
| aed ' acc 81 | 30 | 31 | 30 | 31 | 30 | 31) 30 + On the average, the correspondence between quantity and Tien: | Dee Dee. Sonal Pes ttenal Ties. | Sent 

value becomes closer month by month. In coals however — — —|— — 
| the excess of the increase of value in January is 76 per cent., £\|£}44£)4£ 442/44 £] £4 

; | against an excess of only 71 per cent. im the preceding month } 1. Lon. & Westmstr ’34 28,66) 25,83} 26,22) 22,77] 3,00) 3,00} 3,00) 3,00. 
+ | of December. ‘The excess of the increase of value of iron and | 2. Lon Joint Stock* ’36| 18,54/ 20,93] 17,79! 14,61] 1,66) 1,65} 1,64 1,64 
| steel is also 28 per cent., against 24 per cent. in December. 8. Union ......c00000 89] 15,18) 14,04] 18,80) 12,71] 1,56] 1,50 1,50] 15018 

»| The food imports in January appear to be very little in| 4. City... "55 as 3,11 2.78| 2,36] 62 60} 60 
excess of those for the corresponding month of last year. — | singe cepannebesiniiel extn 
As it was the increased import of food which made the 65,56! 63,91) 60,59) 52,45} 6,84) 6,76) 6,74) 6,74 
imports of Novémber and December last show an increase | 5. Imperial ......... 62) 2,16 2, 63' 51l 50) 50 

|| over the corresponding months of the previous year, the | 6. Alliance, Lim... ’62| 1,78| 2,1 91 87} 84 
| circumstance that the general imports in January exhibit a | aanel scolar 
| diminution only shows that the causes which have been for a | 69,50) 68,40] 64,30 8,38) 8,16] 8,11 8,08 
| little while at work continue in operation, and that in this | 7, Consolidated ... ’63 2,91 87 85 85 

_| particular month of January the diminution has not been| ¢. Central, Limited 63) 65 10 10 10 
=) | concealed by a special increase of the import of articles of | 9. Metropolitn,Lim. 66] 23 18 91) 91 
4 ford. The decline in the imports will be more noticed now | 10, Lon.&S.Wst’n,L. 6279 7 itt ae 

*) | than it has been, but it is not a new fact. It is one indica- lilac Fe 
©, | tion among several of the check which high prices and the 9.70] 9.4 aad 9.42 a” ‘ A ’ st . oF dear money of last October and November have given to trade. | 1). London &County °36 16,97 50] 1,63) 1,50) 1,50) 1,50 
; 
if 

{ 

| 
‘ 
| Quantrrres of the Undermentioned Articles Exporren in the Month of 

January, 1873, compared with the corresponding Month of 1872. 

+2 

The following tables, in the usual form which we have 

lately employed for comparison, exhibit the difference between 

| the increase or decrease of quantity and the increase or de- 

| crease of value in the principal articles of our export trade. 

As we pointed out last month, the comparison is now very 

|“ mixed,” because it is made with a period in which high 

prices had begun to rule :— 

| Vatugs of the Undermentioned Articles ExporTep on) 
January, 1873, compared with the corresponding Month of 1871. 

‘THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 

Pte) during the week ending February 1 :— 

TOS ASSSSOSOS OSS SOS LOSSES SOSLOS SCE SSO SES SEOECS 

TP SMOS CLOSES LOO SOOSESS SREOSOSSCSLOOCCSCS® 

eee eee eee THT TRS EROS CORFE CSS eeeeeeeeeeese 

SOOO CLOT ODE SOOT OR ODO DOLE OERSeOSESeOCeeeS 
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Durin 

| Increase. Decrease. follows : 
187 1872. _ —_— 

Amount. | % | Amount. | % 

a oa ewts|  319,407| 311,976 7,431 | 2-4) | -» 
| Candies .. Ibs} 556417 | 640,003) 7Ald 14]... Balances or Jan. 25....++--+0+ 

Coals... . tons} 799,227 | 842,228 oe | ss | 43,101 §1 o— Feb. 1 eeeeee eeecee 

| Cape? ....00rs00000ys00000d ewts) 61,478 | soseeee iene "7 os | 

Cotton — a Abs 17,971,636 : Fs , 7 o. ‘p seeeereeereee eeeeere . | | — _ piece goods ...yards| 275,523,328 | 205,821,810 | " ... | ... (20,208,482 | €9 on 
| Iron and steel............tons 222,321 | 200,095 | 22,228 11'1| ws a TOBSO  ceccsveccreccesese 
Liven yarn........;...... Tbs} 3,151,037 | 2,769,249 | 381,788 | 13°6| vos | wee 

| = piece goods ...yards| 18,737,545 | 22,179,902 | ve) en | 8,442,887 | 15°5 
; Jute manufactures... — 7,777,994 6,428,240 1,349,754 | 220 wes cel 
| Beed Oi)... sees gals} 808,996 932,862} ... we | 123,606 | 13°2 
Broad silk.........;.. yards 216435 | 240,405 | eon 23,970 | 99 - 

| Woollen yarn ............lbs| 2,676,546 4,198,190 ese i 1,521,644 | 36°2 PORTS 
— cloths ............—] 2,728,610 2,623,538 | ' 105,072 40 be 

Worsted stuffs .. .—| 9,522,233 | 9,445,582 | 75,651 8 

in the Month of 

[Feb. 8, 1873. 
The total receipts of the previous week were 2,382,9417. 

The Exchequer issues of the week on account of expen- 
diture were 911,974, viz. :-— 

Interest of RO sarsvonaranainanatonescnremerrterge? 

Other charges on Consolidated oo 
Supply services (including Telegraph services, 811,974 

£ 
99,999 

r 

911,974 

the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland as 

Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
8,648,140 ... 869,641 ... 4,517,781 
5,502,145 ... 750,914 ... 6,258,059 

1,854,005 ... . sss 1,785,238 
a i pdt 

LONDON JOINT STOCK BANKS—HALF-YEARLY RE- 
AT 31 DECEMBER, 1872, AND THE 

RESULTS OF THE TWO ENTIRE YEARS 1871—72. 
THE appearance yesterday of the last of the reports to be 
included in our usual summary and analysis, enables us to 

teenessesnanseninneneatnhemeenensinnsen eerie et etines ee en ee oe 
* The London Joint Stock Bank Goes not, like all the other 

Banks, separate Acceptances from Deposits. Hence the 18,540,000/ 
must be largely reduced to arrive at the Cash De 

Receipts of 1867, the Acceptances were given at 2,734,000 bet cis bane Ss ae 
ee much more or the reverse. 

7400 ‘The increase in Cash Deposits in the course of 1872 is 2} 
995, 900 millions at the London and Westminster. At the London Joint 
198,000 Stock it is impossible to say whether there is an increase or 
295.000 decrease, because the acceptances are not distinguished. At 
775,000 the Union the increase is 1} millions, and at the City under 
ail half-a-million. In the smaller banks there is a gradual in- 
nil crease, but in no case very marked. At the London and 
nil County, which represents country to a larger degree than 
98,502 London transactions the figures are but little changed. The 

in 1871 and 1872. 

Paid-up Capital and Reserves have remained much the same 
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Table (B) gives the Cash and Government “and other avail- 
able Securities, and the Dividends :— 
(B) Loxpon Jomr Stock Banks—December, 1872—Last Four Half- 

Years—Cash, Securities, and Dividends. 

Cash and Government, &c., Securiti 

Banks. 1872. 1871. 1872. 

30 | 31 | 30 | 81Dee. | 30 June. | 31 Dee. | 80Jane. lace | 

£ £ £ | £ | £| £] £) £ 
Lon. & West 7,590,000/6,538,000 7,756,000 6,946,000 20 | 20] 18 | 18 

Lon.Jnt.Stk. 3,378,000)3,232,000 3,119,000:2,648,000, 25 | 20 | 253 20 
Union ...... | 20 | 20 | 20 | 20 
Ole ls..3:2. 10/10} 9 8 

Imperial ... 630,000} 808, s| 816 
Alliance,m| 645,000] 712, 421,009 352,000) 7| 6] 5) 5 

Q o o g = 5 o 
_ ee 

© eo on 2 oe ~I 
wm 
| 8 

Central,Lim 8} 8] 6) 6 
Metropol., L. wt wre 

L. & S.-W.,L 6; 5| 5| 4 

20 | 20 | 19 | 18 

29602000 28327000 

The reserves of Cash Balances at Bank of England, Govern- 
ment and other securities, and money at call, covered, it is to 
be presumed, by bills of exchange, bonds, &c., do not present 
any great variations from the figures of 31 December, 1871. 

The Dividends for the second half-year of 1872 are gene~ 
rally higher than for the corresponding six months of ’71. 
The London and Westminster pays 20, instead of 18 per cent. 
per annum ; the Joint Stock 25, instead of 255 per cent. In 
the case of the Union the dividend remains at 20 per cent. 
per annum; the City pays 10 instead of 9 per cent.; the 
Imperiai 8 instead of 6; the Alliance, in its reorganised form, 
7 instead of 5 per cent. ; the Consolidated 9 instead of 7+ ; 
the Central 8 instead of 6; the Metropolitan is in course of 
readjustment’; the London and South-Western 6 per cent. 
instead of 5 ; and the London and County 20 instead of 19. The 
high rates and the pressure which prevailed in October and 
November have assisted Banking results, but not to the extent 
which some persons expected. The Rebate at the end of year 
on the bills taken at the advanced rates represents a large 
sum ; and when we come to discuss the reports of the Dis- 
count Companies we shall find that while the pressure-rates 
were favourable to the Banks they were the exact reverse as 
regards the Discount Companies. 

Table (C) gives the Acceptances :— ; 
(C) Lonpon Jomsr Stock Banxs—December, 1872—Last Six Half- 

Years—Acceptances. 

1872. 1871. 1870. 
Banks. |j————- a ais 

| 31 Dec. |30 June.}| 31 Dec. |30 June} 31 Dec. 30 June. 

| £ £ 
Lon. & West. 1,272,000} 941, 

Lon.Jnt.Stk .| no ret. 

y os oe 

883,000 759,000 

£ £ 
1,015,000} 920, 

no ret. | noret. | noret. | noret. | no ret. 

Union......... '5,866,000/4,807,000}4,363,006'3, 142,000}4,205,000 4,098,000 
City .....-..+/8,101,00013,017,000}2,327,000|1,878,000}1,837,000 3,010,000 

Imperial......| 480,000) 293,000} 335,000| 270,000; 190,000; 110,000 
Alliance, Lim! 58,000 363,000} 321,000} 253, me 268,000 

heii a 179,600, 189,000] 221,000} 181,000} 155,000) 208,000 
Central, Lim. — | — inde ‘nid ia a ces 

Metropol..Lm 40,000, 49, 118,000} 102, 71,000| 52,000 

}L. &S-W.L 41,000 25, 44.000} 30, 24,000' 26,060 

La. & County 4,243,000 2,453,00012,778,000'2,640, 

oo 

CNN, ee 

| 

| 
i 

| 
| 
i 
i 

| 

i 

101,000 1,881,000 | 

_eeee eee see aL L LLC, LS LO LLL LLL LLL LLL LLL, 

. - . + . 

31 December, 1871, and 22 millions above the total of 30 
June, 1871. At the City Bank there is also a large increase, 

Dividends & Bonus. | 22d also at the Imperial and Alliance. The Consolidated 
ties. r.Cent.pr. Annum. | figures are smaller. The London and County 1} millions more. 

Taking the results as a whole, it is quite allowable to say that 
i871. | the Acceptances have reached atotal which it is very undesir- 

able to see increased ; and in a few of the instances given, the 
Dec. June | amount might with prudence be diminished. 

In Table (D) we are now enabled to include the six half- 
years composing the three years 1870, ’71, and ’72, and by 
this means establish a valuable comparative view of the pro- 
gress and results of the business of the important banks in- 
cluded in it. It is to be regretted that the want of uniformity 
in the published accounts of two of the banks prevents the 
Table from being as complete as could be desired. 

The Table is constructed on very simple principles. The 
profits of banking are derived from two sources,—first, from 
the income obtained by the investment of Paid-up Capital, and 
the Reserves of accumulated profits; second, from the profits 
arising from the employment of funds belonging to customers— | 

plemented by commissions for agencies, acceptances, credits, | 
&c. The first may be called Investment, and the last Business, 
profits. It is reasonable to suppose that the banks realise | 
quite 4 per cent. per annum on the investment of their Capital | 
and Reserves ; and if the amount representing this iaterest be | 
deducted from the total sum which remains at credit of Profit | 
and Loss after providing for bad debts, interest allowed on de- | 
posits and credit balances, for depreciation of premises and | 
property, and for rebate on unexpired bills, the remaining | 
amount will of course represent the income yielded by the | 
Business apart from the Investment of Capital and Reserve ; and 
the most satisfactory mode of exhibiting the ultimate results | 
will be by calculating the percentage of the Business Profits on | 
the amount of the Cash Deposits. It is clear, for example, that | 
a bank employing its Deposits chiefly in the discount of bills | 
of the highest class, and in the purchase of securities of the | 
most marketable character, and deriving but little profit from | 
commissions on acceptances and credits, will exhibit a smaller | 
percentage of profit on Deposits than in the case of a bank | 
managed on principles less rigid. The Expenses of Management, | 
in like manner, are best shown when reduced to a percentage | 
on the deposits. The following is the Table :-— 
(D) Loxpon Jorst Stock Banxs—31 Dec., 1872—Last Six Half-Years | 

1870-1-2—Profit Results. (In cols. 1 and 2 the’ 0,000’s are| 
omitted—thus, 2,00 — 2,000,000/, and 9 == 90,000/) 

‘ a ae | 5 6 7 8 Y 
Profits Computed Results— | 6 = 
after Half-Y ears. ¢ 

Deduct- -- So 
ing 4%p.a(Derivdfim Cshj 5 2 

nt. andon Cap.|Dpsts. & other é. a | 
Rebate. & Res. jsources }-yrs. gS | 

s a | - —— — 

iPr. Ct. . £ £ £i, a 4 
| 240,000 60,000. 180,000:18 — 

243,300 60,000, 183,300.16 7162,709 
1219,000 60,000 189,000 16 7 62,800 | 

239,000! 60,000) 179,000 13 j 62,000 | 

271,000 60,000, 211,00016 4 64,700 | 

. | 285,000, 60,000] 225,000;15 69,900 | 

1,20 4 133,000 32,800. 100,200) — | 35,600 

‘“ 141,000 32,800) 108,200, — [35,750 

. 1179,000 32,800 146,200) — 135,900 

x 163,000 32,800 130,206, — ] 41,200 

184,000 33,000) 151,006; — ] 43,500 

Ht 192,500 33,200) 159,306) — | 44,700 

1,20; 30jUnion ...... 100,000 30,000) 70,000) 14 

116,000 30,000; 86,000)15 

4121,000 30,000 91,000,15 6 

120,000 30,000 90,000 13 - 

2 | 130,000 30,000 100,000) 14 

129,500 30,000 99,500/15 

50} 9City.......... 41,000, 11,800) 29,200;24 7] 17,700 

157 

The largest increase of Acceptances is at the Union, ‘wher. 
the figure is 14 millions (say 5,900,000) above the total of 

that is to say, deposits, and balances of current accounts—sup- | 

yee 



_—<<—<—— ee et, cl i et a lll lll lL LL 

THE ECONOMIST. [ Feb. 8; 187 3. 
Note.—The profits in col. 5 are the results which remain after pro. 

( NDON . Srock Banks—Profit Results—( Continued, viding for bad debts, interestallowed oncurrent and deposit accounts, and’ 
P) omaca en ere eee c ? rebate at end of half year—but before setting aside expenses, except in 

| 4 Oe le 7 5 [9 | the case of the Union Bank, the accounts of which do not give the ex- 
Profits Computed Results— |S | penses, but include them with the other deductions. The figures as 

| Hali- | after | — Half-Years. _ 2 | above therefore relating to the Union Bank must be read with this im. 
Years peduet 4 = De ‘vd fm C % & | portant qualification. : : 

me S72. ee a The Lendon Joint Stock: Bank mixes up Acceptances and Deposits, 
| Ended [[nt. andjon Cap..Dpsts & othe == 

Rebate.| & Res. sources }-yrs.] 2 | in col. 5, and for the same reason the totals of the Table require cor. 
} ————— 

t 

| . . 
c 40 28.200 2 17,300 | together 3,000,000/, upon which (say) 4 per cent. per annum provided 

he “_ on , _ | 60,000/ in the half-year. The Profits (col. 5) were 285,000/ leaving 
i, £2,000) 11,800 30,200 24 10) 17,600 | 295,000/ (col. 7) as the amount made on the (say) 28} millions of Gash 

45,000} 11,800 33,200 24 17,500 | Deposits, &c. (Table A), or equal to 15s 9d per cent. (col. 8) for the six 
So months which added to the 16s 4d per cent. similarly arising in the six 

"72 54,000} 12,200 41,800:26 19,000 

57,400; 12,400 45,00028 93]19,200 

— 

months, ended 30 June, ’72, gives a result of 32s 1d for the whole of 
1872. The Expenses (col. 9), were 69,900/, which deducted from the 
225,000/ (col. 7), leaves 155,100/, as the six months’ net profit derived 
from the business apart from the Paid-up Capital and Reserve. The 
Expenses were equal to 4s 10d per cent. on the Deposits, or (say) nearly 
10s per cent. per annum. 

” 7 24,000} 10,000 14,000.17 5} 10,700 
24,500 10,000, 14,50018 10} 10,900 
27,700) 10,000 17,70016 | 8,900 
35,000] 10,000) 25,000128 9,000 
38,000} 10,200 27,800 
43,000] 12,400 30,600 

The general and almost uniform result of these figures is 
that 1872 has been a far better year for the banks than 1871, 
and still more distinctly better than 1870. The Union ex- 
hibits the smallest increase in business profits, and next, the 
London and Westminster, and next, the London and County. 
The figures of the younger banke exhibit generally sub-tantial 

| 

23 10,500 

27 8 9,500 

jjAlliance ...°70, June.] 38,000 19,400, 18,600'25 41 18,000 

| ss. A comparison of the percentage results brings out 
31,000} 19,400, yun 15,900 progress pari pe g gs 

and hence it is impossible in their case to give the percentage required 

some singular contrasts :— 

I 

rection. 
£ | £ 2 The Table may be read thus :—The London and Westminster Bank at 

is dj 31 Dec., 1872, held 2,000,000/ in Paid-up Capital, and 1,000,000/ Reserve, 

71, June} 36,000} 17,200 1880025 7 16,000 Puncentace on Casi Darosrrs of Business Prorrrs, 1871-72. 
’ Dec. | 36,600 17,200 19,400.23 10} 13,600 ann PR 3 

3 72, June} 44,300} 17,800) 26,50024 1) 14,300 eatin ae a ah 
11 » Dee. | 46.000] 18,200 27,80030 4] 12,800 London and Westminster ............. sssssseses ee eee Rr 3 

| City.......cccccccsee- coscovevccsesesscecosscces doveeee > O80... 314 7 | 

80} sVonsolidatd 79, June} 44,000} 17,000, 27,00021 10] 13,000 | Imperial,............csssssessesrecseceeceeserseeeee Cp ,.... 211 4/| 

, Dec. | 44,000 17,000) 27,000 23 12,500 | Alliance ..........ccccccserecncescsce soveceesoserens ST Beaver 3M S | 

é ti $2,700] 17,000} 15,70012 613,609 | Consolidated ............+s00+ csmmintitesdodinind po RM: Bis cidieed 211 
” 

” 

6 

; (E) Lonpox Jomt Stock Banks—31 December, 1872—General Sum- 
}| Metropolitan ‘70, 6,800 25 5,300 mary of Net Profit and Loss Results—Six Half-Years, 1870-71-72. 

7,80028 6 5,100 

| 

It is clear that the present and extreme variations of the 

Yoel 3 Oo BRE Obs gi wed hy | 

: 

; 

> 

, 

; 

: » Dee. | 49,000) 17,000) 32,000.25 14,000 | Cembral .......seseseerseresseretseeeeesseneensees A HS = wes 310 3 || 

. 72, June. 52,500 17,200 35.300 24 13,700 London and South-Western........... eeeseeeese S 1B? & vcducs 312 7 

9 4 

” » Dec. | 58,000} 17,200) 40,800 27 14,100 London and County .......s.cccccscsesssceeseeess Fb = cece” BOS 2 

| 
1 entral ...°7 ; > Onn OR R . . 
" 70, June} 8,200) 2,000} 6,20025 6 5,500 | rate of discount in the autumn of 1872 were not, on the |! 
a] Dec. | 9,600) 2,000) 7,60033 -} 4,900 | whole, so favourable to the banks as many persons supposed. 
oi» vl, June} 11,000} 2,000} 9,000.28 5,600 | This result is very apparent on carefully comparing the first 
oe » Dee. } 12,400] 2,000 10,40038 5,500 | and second half of the year, as shown in Table (D). 

ni» 72, Juxe.} 13,100} 2,000) 11,10087 3} 6,300 | The next and final Table (E) brings into the compass of a | 
” » Dee. | 12,700} 2,000} 10,700 33 6,000 | few lines the result of the whole inquiry :— 

| ” 

| 10 
z 71, June 10,400 6.20021 $5,500 | iii tease: Lint 

Dec. 13,000 880026 -| 5,300 aaa | faamuns- terest and Ke- | 
| Half-yearsa bate and 4% Expenses. | Net Business 

on Capital and | 
| Ended Reserve. | 

Total. 
4,700 22 

2,000 17 

18} oo ‘72, June. 8,300 
5,600) 

14,200) 

5, 100 

2,900 | | | | | 
Capt.&; Cash | On | | On On ° 
Rserve Dpsits| Amount. Dpsts.|AMOUNt py p64 5.|Amoumtt-i sty, re 10,60038 -} 9,600 a 

i fake an & S.-W. ”9 

| 7” - » Dee. | 13,500 _ 9,90036 6] 9,300 | Mins, Mins. | gr i. a: ay Pr. vel Pact. 
71, June. 14,300 3,600) 10,700 38 9,700 11,05 65,39|1870, June sseee) 19 = 27. S 6. 349,000! 10 6 4 

| 11,05 73,10] ,, Dee.......0.. | “ | Dec. | 14,800 3,600, 11,20037 410,800 | “°° ney 77 _— 

Capital aided by the Reserves. 
. 

oe 

(72, June} 15,500 3,400, 12,200386 7] 9,900 96-7 16-1) 715,900 20 6) st | | 
Dec. | 15,000 3,500! 1150036 -| 9,600 | | | pene mete es | 10,93 74361871, June ...... 415,401 11 2) 5 

ounty-l79 Janel 191,000 30,000 161,00024 107000 | 209% 8878, Dee... 417,600, 10 : 5 
Dec. 1191,000 30,000; 161,000 24 34104000 | | | | 

> 2 833,000} 21 2) 10 
) 71, June.) 197,000 30,000) 167,000 23 108000 | -_— — 

Dee. | 206,000 20,000 176,000 22 108000 10,97; 89,82'1872, June ...... 506,300 il 4 6 
72, June} 215.000 30,000) 185,000.22 -4113000 11,33} 90,98} ,, Dee. ss... 535,500 ll 9 6 

ly. Dee. 122 : 188 ‘ | il ceien , ‘1 1,000 33,000; 188,000.21 13 41,081,800 23 3112 - || 
| senleasl . Totals ...|. Pee ae Note.—It must be remembered that this Table is constructed on the 8,60, 2,45 3 ‘0, June.) 844,400 220,800! 623,600 19 plan of exhibiting the Business profits of the Banks apart from the In- 

8,60, 2,45 : | Dee. }866,000 220,800 645,200 17 ‘ Come arising from their Ospital and ‘Reserves: Reckoning these two | re items as affording 4 per cent. per annum, and computing that the Reserve 
Tl, June4 920,100. 218,600 700,700 18 + (upon which no dividend is paid) furnishes (say) 1 per cent. per annum 8,40 2,53 » Dee. 1938800 218,600 704,600'16 on the Paid-up Capital, the figures in col. 10 have to be increased by || caihied ae Te _—"~ 5 per cent. per annum, so that in 1871, for instance, the general result: |: 8,40 2,57 (Fy June.j1025700 219,460 806,300 18 would be an average net profit of 15 per cent., composed of 10 per cent. 1 8.61271 » Dee. 11065700, 225,500) 640,200:17 per annum from the Business, and 5 per cent. per annum from the | 

| | | er 
ll 

ney a epee acitene natty etnies) iemrneeee = 
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The preceding table, and the details and explanations which | expenditure does not increase beyond the point at which the | 
may be exhibited for convenience as follows, by com- | preceding Government left it. The comparison is :— | 

ining the figures into totals for each of the entire years 1870, 
71, and ’72 :— 

(F) Loxpox Jormsr Stock Banxs—Final Results, Total ani Average 
of each of the Years 1870, ’71, and ’72. ’ 

Details. 1872. 1871. 1870. 
L £ £ £ 

Capital Paid up and Reserves 11,200,000 ... 10,900,000 ... 11,000,000 

Il. 
Cash Deposits ...........ss0000 90,000,000 ... 80,000,000 ... 70,000,000 

Til. 
Business Profits,asstatedabove 1,646,000 ... 1,405,000 ... 1,268,000 
Equal on Cash Deposits to Per 
NE cayeverbussnicentyninn vanes 36/5 35/3 36/7 

TV. 
SUID antsasinsnoanbinadinaste 604,700 ... 572,300... 552,900 

Equal on Cash Deposits to Per 
MNES covvqnnckietesssesaeeces ces 12/4 14/1 16/1 

Vv. 
Net Business Profits............ 1,041,800 ... 834,000... 715,900 
Equal on Cash Deposits to Per 

Deals » cncesdciocysnsonysocoeveses 23/3 21/2 20/6 

VI. Per Per Per 
Net Business Profits equal on Cent. Cent. Cent. 

Capital Paid up to............ 12 10 8} 
Add Interest on Capital and 

Reserves invested ............ 5 5 5 

17 15 133 

The steady growth of the Cash Deposits at the rate of about 
10 millions a-year is satisfactory, and the steadiness of the 
average Business Profit at (say) 36s per cent. on the Cash De- 
posits is indicative of considerable uniformity of management 
and surrounding circumstances. 

With the growth of the Deposits the ratio of the expenses to 
the business done becomes less from year to year. 

And, finally, the percentage on Capital from Business Profits 
available for dividend has gradually risen from 8} to 12 per 
cent. per annum, raising the divisible fund, when augmented 
by the increase from the invested capital and reserves, to an 
average of 17 per cent. per annum in 1872, against 13} per 
cent. per annum in 1870. 

To what extent in 1871 and 1872 the Deposits and Profits 
of certain of the Joint Stocks Banks have been raised by 

'| the presence on the London market of the very large amount 
of funds belonging to the German and French Governments, 

| there are no means of saying; but beyond doubt the effects 
arising from this cause have been considerable. 

BUSINESS NOTES. 

Mr Curitpers’s Comparison or Nartonat ExPEnpDI- 
TURE.—We noticed last week the remarks which Mr Childers 
had been making to his constituents on the subject of the 
comparative expenditure under Liberal and Tory administra- 
tions, and the subject is so important that a few more figures 
may be useful. 
recollected, showed two things—first, that in the last year of 

i the Liberal Government in 1865-66, the net expenditure of 
the “Services,” deducting all extra receipts, in other words 

| 
. 
« 

The tables we published last week, it will be | 

; ’ | this amount has been dealt with in the eight years whic 

the net burden caused to the taxpayer by optional expendi- | jaye since elapsed. In addition to the above 4(),000,000/ || 
ture, amounted to 31,468,000/, but the similar burden in | ;eq]] 

1868-9.—Last Year of Tory ApMINISTRATION. 
Expenditure on Army, Navy, aud Civil Services (not £ 

including Abyssinian expenditure, 5,000,0002> ............ 48,354,490 
Deduct— ‘ eet 

Receipts (not taxes), viz. :— £ 
BON GID cacsiseccbnssseqeesetgutcccessesisuntins 4,660,000 
ROE scmenvtededisiebscdssedocg inasteretis 360,000 
Extra receipts, &c., Naval, Military, and Civil 3,355,992 

8,875,992 

To be paid out of taxes ...............cccccseeeeeeees 34:978,498 
1872-3.—Estm™are. 

Expenditure on Army, Navy, and Civil Services (including £ 
Abolition of purchase, 853,000/) .....c.ccccceccccccesceeeeees 14,483,900 | 

Deduct— 
Receipts (not taxes), viz. :— £ 

Post Office and Telegraph .................0.0000 5,620,000 
CECE SD” Sila dsisstiaseicresiiteiticctechcbiosc 375,000 
Extra receipts, Naval, Military, and Civil ... 3,300,000 
Additional stamps in lieu of Court Fees ...... 300,000 

9:595,000 

SO OO te CD GIN a vice ete sdieccpnceeceees 34,888,000 || 
There is some intricacy in making the table for 1872-3, in |! 
consequence of the substitution of stamps in lieu of Court | 
Fees ; but in the above figures there is a careful under-estimate | 
of what will be received on this head, and in ali other | 
respects the figures given by Mr Lowe in his speech of 26th 
March last have been followed. The resuit is that even on this | 
showing the burden on the taxpayer for the current year will 
be 34,888,000/, against 34,978,000/ in 1868-9. ‘Anyone 
who looks at the weekly account of revenne and expenditure 
may however observe that in the actual account there will 
probably be a saving on the estimated expenditure ; that the 
burden on the taxpayer for the current year will again, in al! 
probability, not exceed 34,500,000/7. The record is exceed- 
ingly creditable to Liberal Administrations, as the best proof | 
that the promises of economy at the hustings have been 
seriously kept. In spite of all the causes which yearly make 
the estimates grow—education, Army purchase, rise of prices, 
and the like—we are still spending no more than was done 
in 1868-9, whereas Tory expenditure mounted up a million a- || 
year wher the last Tory Administration was in office. 

Tue Unirep States Dezt.—The new proposal to convert 
an additional 60,000,000/ of the American 6 per cent. debt || 
naturally recalls attention to the various steps in the process | 
by which the United States have reduced their war obliga- | 
tions. The debt was the most quickly contracted of any of | 
the great national debts— 
On Ist July, 1865, the United States £ 

OWOE cacdnaccivessaricedidesecoossoescecs 3, 680,648,000 536,129,000 | 
And on Ist July, i861, only four 

years before, their debt was......... 90,581,000 78.115,000 

Increase in four years .......+. 2,590,067,000 
This is an under-statement of the case, for in the following | 
year, 1866, the debt is put 20,000,000/ higher than the | 
above amount, while the war left a large unliquidated 
liability, which was defrayed out of the Army estizaates of | 
1865 and 1866, the expenditure of the war deparjment in 
1865-66 being about 40,000,000/ in excess of the highest 
total in any subsequent year. The real increape of the 
indebtedness therefore was in round numbers from 20:000,000/ 
to 600,000,0002 in four years; and we have now to see how 

h 

538,.013.000 

y applied to discharge unliquidated debt in the first year | 
1868-9, the last year for which Conservative administration | after the war, we find that the liquidated debt has fallen year 

was responsible, amounted to 34,978,000/, an increase of 

8,510,000; and next that in 1871-2, the last complete year 
of the present Liberal administration, the burden amounted 
only to 34,480,000/, showing a decrease of 498,000/ from the 

amount to which Conservative administration had raised it. | 

In other words, the Tory Government increased the optional 
expenditure in three years about three and a-half millions, or 
more than a million per annum, but the Liberal Government 
in the next three years not only kept the annual expenditure 

from rising higher, they brought it down half-a-million. But 

the account does not end here. A comparison may be made 

between 1868-9 and the estimates of the current financial year, 

j ‘the fourth of Liberal administration, and we still find that the 

by year since 1866 :-— 
> Srarement of. Pusiic Dest of Untrep Srares on Ist of July in 

Each Year, 1867-72. 
Decrease in 

s ‘Each Year. 
£ £ 

Se 2,773,236,000 554,647,200 a 
RE ponieeennemesdaiien 2,678,226,000 535,625,200 19,022,090 
BOOP 5 da ccnecnestas 2,611,688,000 522,337,600 13,287,600 || 
BOOD « csasiscosacivctine 2,588,452,000 517,690,400 4,647,200 
SGD cciscaicsastinee 2,480,672,000 496,134,400 ' 21,556,000 
BOGL.. ccsceceeeindinien 2,353,211,000 470,042,200 ... 26,092,200 
STE ciseoineined 2,253,251,000 ... 450,650,200 ... 19,392,000 | 
Thus in six complete years there has been a total decrease /} 
of 104,000,000/, or, on the average, upwards of 17,000,000/; 
a-year. The total diminution of American indebtedness |) 
since the war, including the above 40,000,000/,' cannot be | | 
less than 150,000,000. These figures require no | comment, | 
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the debt being plainly matched by its th id increase of ; 
id ditais There has also been a real diminution rapid diminution. 

of the annual burden such as might fairly be expected when 

a 6 per cent. debt is quickly paid off, although it is of some 
importance to remember that the’ United States, in putting 

its debt into proper shape, has had many obligations to 

redeem which did not bear 6 per cent. interest. The dimi- 

|} mution of annual burden has been as follows: — 
£ 

--- 28,756,400 
} . 

st paid year ending June 30, 1867 ... 143,782,000 

ee vee 23,471,600 | ake June 30, 1872 ... 117,358,000 

1 ‘ aBestiee incidtinecectehinnsaenmble 24,424,000 ... 5,285,800 
In other words, the United States’ taxpayers are paying 
5,000,000/ a-year less than they did five years ago, because 
in the interval they have paid off a hundred millions of debt, 
and they would thus with the same revenue have 5,000,000/ 
more available for farther debt reduction. The last point 
of interest is the composition of the American debt, which 
was as follows at the beginning af the present year :— 

£ 
Bonds behring 6 per cent. interest in 

coin 
Ditto 5 per cont.............seresereeeeees 
Debt bearing interest in lawful money 
Interest-bearing debt matured 
Debt bearing no interest — legal 

tenders and fractional currency, 
including $23,263,000 certificates 
of deposit 

1,342,084,150 
414,567,300 
17,458,000 
4,084,220 

268,416,830 
82,913,460 
3,492,600 

SERRE EERE EERE EERE E EEE EEE EEe 

452,997,356 90,499,471 SORE RR E RRR R RHEE EEE Ee 

Total 2,231,191,026 446,135,205 PORE ERR ERR Ree eee 

816,844 

[Feb. 8, 1873, 
lieve to be that the Australian colonies where money is abun- 
dant are no longer countries of large immigration, in which 
the demand for capital is apt to exceed the supply, but are 
practically in the economic condition of old countries, where 
capital accumulates rapidly, and chokes up the channels for its 
employment. Australia, with its gold mines and huge sheep 
farms, is a country where the industrial organisation to a 
large extent resembles that of a manufacturing country like 
England, capital being in comparatively few hands, and the 
proportion of labourers to the gross produce being few. The 
profits of a good season consequently produce, as in England, 
a great plethora of money, which is not absorbed, as is ordi- 
narily the case in a new country, by the demands of a vast 
immigration. The explanation of the present phenomenon 
thus comes to be, that the high price of wool for the last two 
years having made Australia unprecedentedly prosperous, the 
resulting abundance of rzoney is equally unprecedented. 
Whether the older Australian colonies are wise to disco 
immigration, or at least to offer no large bounties on it, as is 
done in the United States, may be open to question, for a 
certain density of population is necessary to the bighest effi- 
ciency of production. 

Ovr Locat Bupert.—The convenience of having a Local 
Government Board attending to all local government matters, 
in giving information about local taxes, is apparent from the 
admirable local taxation returns with which the Statistical 
Department of the Board now annually supplies us. The 

| returns for 1871-2, which are now before us, contain the fol- 
| lowing account, in short form, of our local taxation and expen- 
diture, the only defect we observe in the returns thus sum- 

The real debt is something less than this if a balance is 
struck between the money in the Treasury and the accrued 
interest due ; but the above is accurate enough for all prac- 

| tical purposes. In round numbers, the Americans now owe 
440,000,000 of money, but 90,000,000/ bear no interest, and 
of the other 350,000,000/, about one-fourth consists of 5 per 

marised being that they do not include all the City of 
| London accounts :— 

——s— 

Locat Taxation Summary—1870-71. * 

}} 

| 
|| per cent. bonds, and the other three-fourths of 6 per cent. | ane 
|| bonds. When the present operation is completed, the propor- eet ao 
|| tions will be about 200,000,000/ of 6 per cent. debt, against Amountof including Total To'al Ex- spective 
| 140,000,000/ of 5 per cent. debt; the amount of the former | S°Ure of Revenue. Impost. ie ne oes 
| _ however steadily decreasing, in consequence of the application | Table 1—Rates ... 17,405,711 ... 7,287,150 ... 24,692,961 ... 24,324,350 ... 38,249,508 
|| of the surpluses towards its extinction. Re aii 8 3,859,974 ... 1,342,034 ... 5,202,008 ... 5,302,393 ... 22,963,283 , See aie Se ee One — IL—Duties ... 314,290 .... 500... 314,790... 321,287 ... 2,240,000 
| Tse Raruway Drvipenps.—Now that so many of the Grand total ...... 21,579,975 ... 8,629,684 ... 30,209,659 ... 29,943,030 ... 63,457,891 
| principal railway dividends have been announced, a compa- 
| rison with those for the corresponding period of 1871 will be 
interesting in the present state of the controversy as to work- 
| ing expenses. The broad fact is that the southern lines show 
_ an improvement, and the northern lines a slightly diminished 
or stationary dividend, but the Sheffield, among the latter, 

_ has also improved :— 
In- 

c——Dividend.—~ crease 
2nd half 2nd half in 

The satisfactory point in the above figures is that the expen- 
diture and the rates and dues have not increased very much 
since 1868, for which year a fairly complete account was 
first given in the appendix to Mr Goschen’s report. 

Joreiqn Correspondence. 

(FROM OUR OWN CORRESPONDENT, ) 
1872, 1871. 1872. 1872. Paris, February 6. enenre isakinanshianmaaseunian ft . 4 i _— The returns of the Bank of France for this week, last SENOROUR ~ sicatesnoNstainccesseuen >. ) : —- rres di ° London and South-Western......... SES 6} 3 _— a a Sor thoes poaing ree ean PAP Se | MEER cirradusasanxeeiboen eeantceieoss on k 4 $ Pe Dzsror. SEMUINE ~v000s! sensvnopnenecennnnebotnnss is . 7 — Feb. 6, 1973. Jan. 30, 1873. Feb. 8, 1872. RUIN Si nc ee ect 84 : dy _— . i Capi f Cc f : f . i N 4 ° ' « j tal of the bank ............ 318 ° oon 0 ss (rol Lécsanteccigheineeguinans oe : ra — .. i Proste in addition to capita 2,500,000 0 182,500,000 0 182,500,000 

. BE REEL ace sccsccccccceseccceses a — . 9, "67 y eee eee ’ 8 Ditto A. settee seeeeeeseeeeseeeeeeee ees 104 114 —_ « tk Reserve of ian bask aa its — stele ne * | Lancashire and Yorkshire ......... Deby 0 -- weg a Pcemey Cn oS pm ag 22,105,750 14 . 22,105,750 14 ... 22,105,750 14 . . . - . ° ° v “ 4,000. The increase in Lancashire and Yorkshire is exceptional, | special reserve en 24'384-200 7 2 24364200 07 24 364200 97 | being due to its new connection with the London and North- Mbwaauaie ee | Western. payable at sight... peers 8,255,002 55 .. 8,467,476 4 ... 9,307,079 81 
‘conan account current, ~~ ee x CTEDILOL .....0.cerrereereereeees y ove one 4,254 Tae Anyypance or Money ry AvsrraLia—The re- | coment accounts, Paris...... 191,839,507 3 ; 170.140.358 34 ue 250/512.495 7 | cent announcement by telegram that the Melbourne banks Stunt mene ane wy ; aaa a oS hones ; had reduced their rate of discount to 3 per cent., calls pro- | Arrears of securities trans- a a minent attention to a rather singular phencmenon which has Naaeen ak aay te eee ae a _ for some time excited the attention of those directly inte- FOBES .corcccccccvencccecsccccccesee 10,377,433 44 .. 8,879,205 53 ... 9,971,087 75 

rested. This is the abund = oe AO oe ee || Undance and cheapness of momey | — momths ceccccccccccecceceeeess 4,951,584 75 ... 4,951584.75 ... 6,098,254 93 throughout Australia. In the report lately issued of the ee nme ; om ae SMAEEL Son LAOGEIS OS... 1208008 18 English, Scottish, and Australian Chartered Bank, it is _ nue aoe ape 8,720,862 22 ... 8,720,862 22 ... 14,000,000 0 | noticed that, though the business of the bank was flourishing, | ~ ferrea = deposition. ilies a we - : 5,208,335 75 the profit was less than it would otherwise be, OWING to the | SWMACS ..rrrersvssverennesres 1,045,478 41 1404470 5 ... 33,378,142 - | great abundance of money and consequently low rates charged Total sseve-s-sveerereveene 3,480,990,634 37 ... 3,520,038,924 23... 3,149,374,223 91 | for it in the Australian colonies. We understand too that Cash in hand and in branch f —_ f f for a long time it has been noticed in Lombard street that the | _ DaMk® secceseccane.e wevwe 47. 700,608,305 25... 640,692,068 62 
| large. e fact is thus well enough known, and it is certaiz DOL Yet ANC.......cececesereeree 537,370,271 44 ... 577,810,475 71... 1,563 48 
| @ singular one in dtoa = ‘ ae ly | Bonds of the City of Paris... 8,100,000 0 |. 2 100,000 Reine tere regar new country, where high rates for / Treasury bonds.......ssc..0- 1,228,062,500 0 ... 1,228,062,600 0 ... 1,277,105,000 0 | money are usually expected to rule. The explanation we be- ' Cyanseia! bills," branen DARKS recerserservsere eveeeeee 408,405,250 0 ... 509,812,928 0 ... 397,757,234 0 
a ee et 
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Advances on deposits of $ 
ee SOO e CORC ewes e Cees seeee arene : ooo uae . eee a : 

Do in French public 4g ee 
acheobea eocoececcense ooee in lseaee ° ooo a : "Saenaae ; 

Do on railway shares i 
and Cebentures......... 22,213,600 0 .. 22,376,100 0 ... 23,202,100 0 

Do by branch cove §=—.18,278,100 0 we 18,304,900 0 ... 17,230,300 0 
on Crédit Foncier 

evccecocsccorseeccese 4,717,100 z ose sn : eve ge 2 
Do . the State sreseses 652,900 eee eee ,200 

vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
ment reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 

Dod BO. cccccecsesssce 66,460,568 81 ... 66,460,568 81 ... 66,473,568 81 
Rentes Immobilisées (Law . 
Of June 9, 1857) .....e000006 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 

} and furniture of the 
bank, and landed pro- 
perty 10D .ccissecesoiece 7,778,141 0 .. 7,778,133 0 7,550,575 0 
Expenses of management .. 368,820 28 ... 341,614 80 ... 420,752 9 
Advances to the City of 
SED” ishpennevenbegenegendenanen 6 6,900,000 0 ... 153,200,000 0 
RRO TIO nccccccccscceccovensese soos 37,377,932 51 33,109,621 16 ... 12,591,991 85 

Teta  cccrcccsceces eececece 3,480,980,634 37  ... 3,529,038,.924 23 ... 3,142,374,223 91 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

INCREASE. francs. 
Private Gepentte ...cccocccocccccrssoscseccotncsasovse 14,462,040 
Advances on bullion ..........ceccescsseessecseees 119,800 

DEcREASE. francs. 
Cipemlatiom . iccccckascihnasbesnnibciaddcccnscnssbevas 30,667,270 
Treasury S000UNE ....ccccorcccecsecscersecsccceees 34,890,271 

sett hl ata ta bea atinnaaetennese 264,317 
EET ocondlmnansedacesegneteqeesocors ee 41,847,882 

Advances on securities .........cccceeseeceeseeeee 532,600 

The withdrawals from the Treasury account continue, but the 
trade discounts have at the same time diminished, and, with 
the aid of an augmentation in the private deposits, have 
enabled the Bank to increase its reserve of notes by 30 millions. 
The other items remain almost unvaried. 

For some time past the Bourse had not presented such 
variations as during the past week. After closing firm at 
54f 75c for the Threes, and 89f 75c for the Loan at the date of 
my last letter, a rise of from a quarter to a half per cent. was 
obtained in each of the following days, Saturday’s rates being 
for the former stock 55f 2Gc for the liquidation, and 55f 20c 
for the next account, and for the latter 90f 50c and 90f 
70c. Another half per cent. was gained on Monday. A re- 
action then setin, and in the Tuesday’s and Wednesday’s 
Bourses all the ground gained had been lost, prices being the 
same as those of Thursday, with the addition of the report 
from one month to the other. 

The fall was, as usual, attributed by the Republican journals 
to the obstinacy of the Right and the Committee of Thirty, 
but there was no need to go to Versailles for a reason. The 
steady improvement during the month of January had caused 
all the takers of the call to claim the delivery of the stock, 
and givers had to go on the market-to buy at the last moment, 
causing the exaggerated rise at the end of the month. The 
takers having possession of their Rentes, offered it imme- 
diately to ise, and prices at once went back to their former 
level. The large absorptions of Rente for investment which 
followed the payment of the January coupons have also 
ceased, and the speculation is no longer supported by the 
cash purchases. Yesterday’s loss has however been recovered 
to-day, and a net gain of nearly one per cent. in the week 
has been obtained. The coupon on the Fives fully paid up 
has been detached; that on the scrip will only be 
deducted on the payment of the next instalment, 
on the 2Ist. Foreign and miscellaneous stocks, which 

been neglected while the Rentes were at a low 
price, have received more attention since the higher rates of 
the latter have diminished the percentage of dividend and 
the margin of profits they may be expected to yield. Bank 
of France have taken another start, gaining 90f in the week ; 
Credit Foncier have improved, but Comptoir d’Escompte have 
fallen, the dividend being apparently less than was expected. 
Credit Mobilier have also slightly reacted from the great rise 
of last week. Baron Haussmann, director of the latter com- 
pany, has gone to Constantinople, and his journey is natu- 
rally supposed to be connected with some financial operation. 

ilways are all higher, and Suez Canal shares have risen 
22f. The receipts of the company in 1872, from all sources, 
are now published, and amount in round numbers to 19 
millions, or an increase of five millions on 1871 and 124 on 
1870. Messageries are quoted at540 for cash. Subjoined are 
to-day’s rates for the account :— 

Jan. 30. Feb. 6. 
f c f c 

TEIBRD ~ ciccccccccscceesccsesessons it TI), ebekedsee 55 625 
Fives, 32f paid .......scesceeees DIE encusegte 90 62 
Do teat op covccevecceeses ST TO s.ccccee 87 45xd 

Four-and-Half ..........00.+00 ot FS Senin ee ; "e464 
Morgan Loan (cash)..........+ GP ieee 511 0O 
Italian.......... ¢ suteni ) eieginnnas ER 66 45 

* Ttalian Tobacco ............0++0++ SEE Ge. dastnnnte 480 0 
Ottoman Fives .............++++6 GP Gr cdscetacs 54 0 
Ottoman, 1869 ...... Sebadeibeed $80 TB cececcece 323 50 (ener ene penne eet SS i ett tt a 

£~@ 2 
I IE icici cenedicens Gar advscsen ° 924xd 
Spanish Exterior ............... ae Ee 26 
United States 5-20 ........ tn: 2 ceapieie:: aONN 
PUNT  debctbcndddecsectacececs ee Oe wismneds 78 ‘0 
BD iscindccenctacvctcences OF OD: stieaks - & 0 
Bank of France (cash)......... 4068 20. veccsees - 4490 0 
UVomptoir d’Escompte ......... 632 50 ssc. 596 25xd 
Credit Foncier .............. ted Soles 820 0 
Credit Mobilier ...............+.. a 432 50 
Sociéte Générale ............... ee Oe ek 591 25 
Banque de Paris et des P. Bas 1245 0 ..... ... 1252 59 
i keel aA AC TED ecmeseus 728 25 
Northern Railway.............. iE. concencus 1000 »~ 
Wee vo BIB 7B scone 826 D 
GER acs ccivcscects incaaveseentite Ge skaercece 556 25 
SNOUT Liccusctiiedicndecimmabens a 522 5) | 
Paris-Mediterranean............ EO ccnteddes 876 26 
DOWIE iota cnctecasttnssianibibiis 582 50 ..... cece 583 75 
tiouth Austrian Lombard...... ee 461 25 
een Se ccnntinitnlsccrncnntiedit et 407 5) 

The Bank of France has just held its general meeting of | 
shareholders, in which a summary of the operations in 18 | 
was read. The total business in the year amounted to 15,600 
millions of francs, or an increase of 5,000 millions on 187 | 
which year had given an augmentation of 2,000 millions over | 
1870. The total discounts, Treasury included, amounted to | 
13,500 millions, or 5,270 millions more than in 1871. e | 
discounts in Paris are set down at 3,591 millions, against 1,391 | 
millions in the preceding year. The number of bills collected | 
was 3,816,603, representing a sum of 10,470 millions, The | 
largest amount received in a single day was on the 30th | 
November, when it reached a sum of 1364 millions, produced 
by 126,077 bills. The rate of interest has only onal once in 
the year, on the 27th February, when it was reduced from 
6 per cent. to 5, its present rate. The advances 
on stocks and shares amounted to 346 millions, or | 
an increase of 12 millions only in 1871. Special = 
is called to the small augmentation, as the issue of the last 
loan was at the moment expected to produce considerable de- 
mands for advances on Rente. The loans of that nature were 
however only 122 millions against 110 in 1871. The advances 
on railway shares and bonds fell from 189 millions 'to 171 
millions. The cash reserve during the year increased ‘by 158 
millions. The circulation, on the other hand, was about 360 
millions higher at the close of the year than at the commence- 
ment. The limit of the issue was extended on the 1ith July to 
3,200 millions, but the greatest amount reached was 2;678 in 
November. (That amount has since been largely exceeded.) 
The business at all the provincial branches shows an increase, 
excepting at Lille; at Marseilles the augmentation amounted 
to 337 millions, at Lyons to 270, at Bordeaux to 139, and at 
Havre to 90 millions. The prorogued bills held by the 
Bank at the commencement of the year represented a| 
sum of 13,835,000f; at the close of the year it had} 
become reduced to 7 millions; a sum of about 5 millions | 
was also taken from the special reserve of 14 millions ty write | 
off doubtful claims for a like amount. That account has con- | 
sequently been reduced to a million and a-half, and the special | 
reserve to 8,720,000f. The dividend for the year wai 320f. | 
The 182,500 shares of the Bank were in the hands of 15,229 | 
holders; 104,617 belonged to proprietors having the free | 
disposal of their property, and 77,883 to minors, wards, mar- 
ried women, or public establishments. 

The Comptoir d’Escompte has also held its annual meeting | 
of shareholders. The report read showed that the operations | 
had amounted to 3,457 millions, of which the agencies in | 
France figure for 736 millions, those at London and Brussels | 
for 504, and those in the colonies and out of Europe for 894 | 
millions. The profits of the company for the last eijhteen | 
months—the close of the ezercise having been carried from | 
June to December—exceed 5,100,000f, while the statute re- | 
serve amounts to 20 millions, or one-fourth of the capital, and 
the whole of which has been invested in Five per Cent. :Rente. | 
The board proposed to fix the dividend at 31f per share for the | 
period, of which 10f were paid in August last. The various | 
resolutions proposed were adopted, and five new difectors 
were elected. 
An arrangement is said to have been agreed on in thy long- | 

pending dispute between the twin Mobilier and Immobiliere 
Companies. The former had claimed asum of 73 millions, | 
which it pretended to be due for advances to the latter. The | 
Immobiliere contested the amount, and a suit appeared immi- | 
nent, but both parties have wisely considered that they would 
each be a gainer by a compromise, for the Imnobilier+ is so 
hopelessly insolvent, and so many creditors holding privileged 
claims have to be satisfied before anything will remain for | 
distribution to the class to which the debt of the Mobilier 
belongs, that the amount at which it may be fixed is of no) 
really material importance. The directors of the Mobilier and 
the liquidators of the Immobiliere are however now said to| 
have decided on fixing the debt at 50 millions, to which | 
a at 3 per cent. from the Ist January, 1872, will be| 
added. | 
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‘of Commerce has tocol of the new Treat | Although the pro rance and England, 
\ been signed by the representatives of F od 

| the aoe waatecieannn continue their opposition to the 

|| compensatory duties fixed on. They appear to have abandoned 

ij the idea of including in the compensation an equivalent for 

the new taxes on trade established since 1870—patente, stamps, 

postage registration, A&c.—and. base their objections on the 

insufficiency of the allowance made for waste in the raw 

material. The journals of Rouen publish two documents 

|| from the Chamber of Commerce there on the subject, the one 

a petition to the Assembly, asking for a Parliamentary 
inquiry in which the Chambers of Commerce and Associations 
of Manufacturers may be heard; the other is a reply toa 
letter from the Manchester Chamber of Commerce, and points 
out certain errors in the alleged demands of the French 
manufacturers as communicated by Mr Kennedy to the Man- 
chester deputation, and which errors the Rouen Chamber 

attributes to the imperfect knowledge of the French language 
of the English delegates. The question at issue is this: the 
French manufacturers demand that English cotton tissues 
should pay in addition to the duty on the raw material a 

| supplement representing the loss by waste, 100 Ibs of cotton 
|| representing only 75lbs, or less, when manufactured. The 
|| English producers maintain that the weight added by the 

| dressing counter-balances the loss of the material, estimating 
|| them both at 19 per cent., and it is to this average that the 
||French manufacturers object, estimating the waste at con- 
|| siderably above 19 per cent., and the weight of the dressing at 
‘|as much below. The Treaty has been presented to the 
|| Assembly, and the discussion, which will come on in a few 
|| days, is likely to be important, and to reopen the whole ques- 
| ' tion of the commercial policy of the Government. 

| 
The following are the latest quotations of the Havre mar- 

| kets, per 50 kilos (1 ewt), duty paid :— 

‘| Oorron.—New Orleans, very ordinary, 121f; low, 114f; Georgia, 
|| very ordinary, 116f; Brazil, gooc ordinary, 120f; Oomrawuttee, 87f; 

_ || Bengal, 61f. Sales last week, 7.859 bales; importations, 2,924. Stock, 
| 290,570 bales, of which 61,060 from the United States, against 192,690 
and 74,550 at the same date last year. 

'| Correz—In bond—Hayti: St Mark, 106f; Port-au-Prince, 
|| L00f 50c; Cayes, 1L00f 50c; Rio, 102f; Malabar, 113f. Importations 
| last week, 7,740 bags; deliveries, 10,043. Stock, 89,812, against 
| 135,545 and 1,759 at same date last year. 

Hiprs.—Monte Video, dry ox, 157f 50c ; cow, 165f; Bu@nos Ayres, 
|| dry ox, LGOf; cow, 165f; Pernambuco, dry, 124f; Valparaiso, salted, 
|| 85f; Uruquay, 89f; New York, 75f; New Orleans, 74f 50c; Rio 

Grande, horse, 69f. 

Woot.—Buenos Ayres, unwashed, 180f to 215f; Monte Video, 
|| 245f; Banda Orientale, 235f; La Plata, washed, 3°0f per 100 kilos. 

Tattow.—Ox, 53f; American lard, 51f 75c. 

| Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND 
An AcoounT pursuant to the Act 14th and 15th Victoria, cap. 32, for 

the week ending on Wednesday, the 5th day of February, 1873. 

ISSUE DEPARTMENT. 

| 

| 

i 
| 

| 

_ re £39,438,870 { Government debt...... £11,015, 100 
Other securities ...... 3,984,900 
Gold coin and bullion 24,438,870 
Silver bullion ......... pe 

eujenensienehias stnaniniitlaueets 
| 39,438,870 | 39,438,870 
| BANKING DEPARTMENT. 
| Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,287,688 

be IL -seleeenanetesad aki | 3,501,212 | Other securities ...... 19,324,896 
|| Public deposits, in- FEBinevsccvesssccocnises 14,144,640 

| eluding Exchequer, Gold and silver coin... 922,188 
Savings’ Banks, | 
Commissioners - of 
National Debt, and 
dividend accounts... 

Other deposits 

| Sewen-day and other 
bills 

11,778,526 

| 

} 

| 17,474,569 

aemeteniaietad $72,105 

47,679,412 | 
Dated February 6, 1873. FRANK MAY, Deputy-Chief Cashier. 

THE OLD FORM. 

form. present the following result :— 
1| LIABILITIES. £ ASSETS £ 
|| Circulation (cneluding Securities ....... sapiens 83,059,584 || _ Bank post bills)...... 25,666,335 | Coin and bullion... 25,361,058 || Public deposits......:.. 11,778,526 =a 
|| Private deposits ...... 17,474,569 

| 54,919.430 58,420,642 
t] The balance of Assets 

i] the above account under the head REsr. 

THE ECONOMIST. 

47,679,412 

The above Bank accounts would, if made out in the old 

above Liabilities being 3,501,212/, as stated in 

[Feb. 8, 1873. 
j FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease, 
£ £ 

Cireulation (excluding Bank Post Bills) 436,920  .....0000 ee 
Public deposits .........cesseeceesseeecesenes M463, T3BZ. . .ccoccoces ae 
Other deposits .........seesseeeee oveveceeees ere sasteetee 44,579 
Government securities ...........ceceeseree Tae a 
Other securities............ socesnnete asipaes . 1,506,304 epboenses 1 (2 thaa 
Bullion .....s.sessereeeessessseees cotccdedien. *” NOURPRIIDY Sacekess ‘ies 
icitensco pinigaien sihenentiensadabeniion pat SRONS "025s pe 
R@SCrve }....seceeeeeeeeeeeeeserereenneeeess sees eo enewesees 56,447 

The following is the official return of the cheques and billig 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ae 
Feb. 5, Jan. 29, Feb, 7, 
1873. 1873. 1872. 

Thursday ..........+ £15,274,000  ...... £15,431,000_ ...... £20,838,000 
Friday .....-..-000- .. 47,428,000 ...... 17,988,000 ...... 19,687,000 
Saturday ........0++ 22,676,000 ...... 19,653,000 ...... 21,431,000 
eS 20,641,000 ...... 16,360,000 ...... 16,307,000 
RET “ccagosiesene 25,170,000 ...... 17,494,000 ...... 17,837,000 
Wednesday ......... 18,053,000 ..... 16,910,000 ...... 15,938,000 

Total..........0. 149,242,000. ...... 108,831,000 ..... - 112,038,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, February 6, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
5th February, 1873:— - 

mun Coin and tion, Rate of 
Date. a Bullion. | Deposits. jin Banking! Reserve. \ Discount 

Bills. Departrant 
| —_—— —_—— al 

£ Br @ £ | % 
Oi 06 6. 25,954,865| 20,013,823) 25,590,582! 34,707,837 6 

pea | 25,830,180) 19,878,810! 24.983.962) $4,115,440 - 
RR 25,497,970] 19,741,801) 27,454,165) 36,422,583 7 

ID onl | 24,973,215| 20,925,503] 26.650,954) 33,857,350) - 
cates sveves| 24614,045| 22,678,443) 27,722,058 83,756,109) 6 

A ie ea 25,376,795, 22,793,932] 26,661,524) 32,374,738 12,417,137) — 
ee 24,410,569) 23,243,950) 27,444,471) 31,733,594, 13,833,390) 5 
MES. 24,267,725] 23,844,402) 27,685,479| $1,239,678) 14,576,767) — 

Sicnthaucnaiial 25,040,080) 23,668,857) 27,490,353) 31,967,369] 13,626,777, —~ 
Bate: (Ih epccmaiekiia 25,561,205 24,014,298] 32,517,461| 37,242,455) 13,453, - 

D \ieecrtnandidieal 26,103,720, 24,051,412 26,384,430] 31,691 18,037,692) 4 
ee 25 533,825) 24,265,880) 27,550,419) 32,256,236] 13,732,055) — 
a: 25,141,985 26,859,928) 30,667,855) 14,556,019) 4 

29 scvrevveerseene| 24y857,310) 24.982,585) 27,834,947! 31,088,917] 15,125,275} 34 
i eee | 25,294,230 25,361,058 29,253,005! 32,612,584) 15,068,8281 — 

Subjoined is our usual tabie, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, tlie price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 28 
as well as ten years back, viz, — 

a ————— 

At corresponding dates) Feb.4. | Feb.9, | Feb.8, | Feb.7, | Feb.5, 
with the present week. 1863. 1870. | 1871 1872. | 1873. 
EEE TREE Sibel 
Circulation, excluding  £ e OR «s e | 8 

bank post bills ......... | 20,709,154  22,902.650 | 24,217,492 | 25,003,050 | 25,294,230 
Public deposits ........., 6,351,617 | 7,377,512 | 6,421,837 | 7,421,083 | 11,778,526 
Other deposits ............ | 13,852,278 | 18,792,791 | 14,369,371 | 29,121,769 | 17,474,589 
Government. securities...) 10,602,879 | 14,331,314 12,915,011 13,995,444 13,287,638 
Other securities pee 19,297,354 | 18,371,578 | 17,220,239 | 17,718,624 | 19,324,896 
Reserve of notes & coin’ 8,271,591 | 11,848,788 | 13,320,098 | 14,177,199 | 15,068,828 
Coin and bullion .......... 13,692,136 19,651,438 | 21,782,833 | 24,160,249 | 26,361,058 
Bank rate of discount... 6% | 3% 24 % 3% | 9h% 
Price of Consols ......... 923 92} 91 92 923, 
Average price of wheat; 473 11d | 42s 2@ | 62s 10d | ses 0a | 558 8d 
Exchange'on Paris(shrt)| 25 17 25 | 25 15 25 
— Amsterdam ditto... 11 14} 15 | 11 18} 1832 17) 13 
— Hamburg(@months)) 13 7 

Clearing-house return... |_74,177.000 | 75,057,000 |112,038,000 |149,242,000 
The amount of the “other” ts, as with 

the “other” securities, showed, in 1863, a deficiency of 
5,945,076/; in 1870, an excess of 421,213/; in 1871, 
an excess of 1,149,132/; and in 1872, an excess of 
2,403,145/. In 1873, there is a deficiency of 1,850,3272. 
_In 1863, the action of the Bank in raising its rate of 

discount the previous week to the same & as that of 
France, had produced a favourable effeet upon the oullion |! 
market, the drain upon which had for the time ceased. Most 
foreign markets reported a favourable tone, and as there were 
no new loans or undertakings to take up money, the market 

25 60 60 | 25 45 55 
11°18} 19 [11 19$ 12 OF 

7%} 13 10} 10}|19 10} 103] 19°93 10) 2080 
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Feb. 8, 1873.] 
was inclining to be easier. The stock market was generally 
firm. 

In 1870, the market became easier during the week, bat 
business was rather restricted in many kinds of shares, and in 
Government stocks. The Government paid for the telegraphs, 
but this distribution of money to the public was neutralised, 
so far as its abundance in the market was concerned, by the 
second payment of 15/ on the Russian loan. There was a 
large influx of gold to the Bank of England, which tended to 
depress rates of discount. 

In 1871, the state of the general market remained without 
any material change. The Bank reserve continued very large, 
and the rates were still at 2 and 24. The news that M. 
Gambetta had acquiesced in the action of the Paris Govern- 
ment, thereby ending the war, made the demand for Govern- 
ment stocks a little more active in the latter part of the week, 
but, as a whole, business was flat. 

In 1872, money was very scarce in the open market, and 
the rates ruled upwards in consequence, although the position 
of the Bank was better than the week before. Railway stocks 
fluctuated very much during the week, English railways de- 
clining 3 rer cent. all round in the middle of the week. Tue 
Alabama difficulty was the cause of the disturbance. 

The account of the Bank of France for the week ending 
February 6 shows the following changes :— 

F eb. 6. Jan. 30. Increase. Decrease. 
ASsETs. 2 z £ & 

cosconsencendoosstseeseccencenene 31.614,000 ... 31,624,000 .. «- 10,000 
Private securities 47,068,000 ... 49.176,000 .. «++ 2,108,000 

Nia dendscevesnnsnt 49,122,000 ... 49,122,000 ... - ove 
LIABILITIES. 

dents sebhelovedicesovedevesede 13,448,000 ... 114,684,000 ... «+. 1,236,600 
ment deposits ......... 5,976,000 ... 7,372,000 +» 1,396,000 

Private deposits ..........00... 9,440,000 + 8,824,000 ... 616,000 .. oe 
The following are the principal items in the accounts of the 

undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending Jan. 31. 
Jan. 31. Jan. 23. Increase. Decrease, 

ASSETS. £ £ £ £ 
Coin‘and bullion ............... 28,480.000 ... 27,852,000 ... 628,000 ... oni 
Discounts and advances ...... 28,233,000 ... 28,786,000 ... v --» 553,000 

LIABILITIES. 
Netes in circulation ............ 43,609,000 ... 43,634,000 ... 25,000 
evabaan ae erat ae «-- 4,419,000 ... ome re 11,000 

encorsements,&c. 4,914,000 ... 4,702,000 ... 212,000 ... ae 
HAMBURG BANK—Week ending Jan. 30. 

Jan. 36. Jan. 23. Increase. Decrease. 
£ £ £ 

Deposits of bullion, 4c. ...... 2,368,000 ... 2,306,000 ... 62,000 ... a 
AUSTRIAN NATIONAL BANK—Week ending Jan. 29. 

Jan. 29. Jan. 22. Increase. Decrease. 
ASssETs £ £ £ £ 

Coin and bullion ............... 14,277,000 ... 14,293,000 ... ose 16,000 
Discounts and advances ...... 20,041,000 ... 20,132,000 ... eae 91,000 

LIABILITIES 
ee en ee 1,000 _ ... 1 «- 199,000 ... 
NATIONAL BANK OF BELGIUM—Week ending Jan. 30. 

Jan. Jan. 23. Increase. Decrease, 
2, £ z £ £ 

in and bullion .........csse» 4,773,000 ... 4,670,000 ... 103,000 ... 
Discounts and advances...... 10,904,000 ... 10,692,000 ... 212,000 ... 

LIABILITIES. 
CRvORI Rta oo... .cedseces doce 12,452,000 ... 12,307,000 ... 145,000 ... - 
Dee Ris secon 4- coer serseceecs <0 ove 86.000 its . 2,180. eee 208,000 ... pon 

* Converting the thaler at 38; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the frane at 25f per 11. 

Discount anp Money Marxet.—Money has been scarce 
all the week, and no basiness has been done in the discount 
market under Bank rate, while the applications at the Bank 
in consequence of the indisposition outside to take bills have 
been on a large scale. To-day the market is witnout change, 
and there has been rather a heavy demand at the Bank. The 
principal cause of the scarcity continues to be the large influx 
of revenue money into the Bank, the resources of the open 
market being proportionally diminished. Last week, it will 
be remembered, the increase of the public deposits exceeded 
2,000,0002, and this week the increase is 1,463,000/, an 
increase of 3} millions in a fortnight, and the total amount— 
which still continues to increase from day to day—is already, 
according to the last return, 11,779,000/. A considerable 
amount of money has also been called in this week from the 
open market on aceount of the French Government in con- 
nection with an indemnity payment; and we observe that for 
the same cause money has been rather dearer at Frankfort 
for the moment. 

The other changes in the Bank return, besides the increase 
of public deposits above mentioned, comprise an increase of 
1,506,000/ in the private securities, an increase of 378,000/ 
in the bullion, and an increase of 436,000/ in the circulation. 
The aggregate deposits of the Bank have increased 1,400,000/, 
against a slight decrease of 58,000/ in the reserve, which 
still stands at the large total of 15,066,000/; but the 

~ 
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and the amount cent in from abroad during the week having | 
been 338,000/, the return of gold from the country during | 
the week has amounted to 40,0007. 

On ’Change bills have generally been in demand this, week, 
and rates are rather lower. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—3 months..........cccceseeeseees 3h per cent. 
Do RE NS 4 per cent. 

Trade bills—3 momths..............0<s000+005 34 2 per cent. 
Do > ee s.cutcacepeneceennecctint 4 per cent. 
Do ©] ee. cencecccsecrssessccesses 4} per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 25 per cent. 
Discount houses at call .,,.....+. suanseepenp ace 25 per cent. ' 

Do at soven days’ notice  ..........ceseeeee 23 per cent. 
Do at fourteen days’ notice .. ......cce.0++s 3 per cent. 

The discount quotations .current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

PUNE sccondeqnpemsnnaiecciensalanampencsiiibn _ ee Ree 5 
EE os: cescrpsreeneeiqneagtinbeeustn  csmueihe 3 4 
BOUIED cnscrcegncscccccsseccesecoosvonss TP scedusecs 4} 
PIO C csuccosvecccsdecvossseesee ives tebe 3+ § 
RIE i. icidticerimtoewcittiincbents G! ‘xietesonie 4 
RTAARETEEE, 000i cenrcnsecr cqeescciasccoiee ©... adevsccee 44 
BERND . crccccercrccsccccees cvccesescose er 44 
BI inualdctapshantbssncediennn. weeds i Sovce sae 5 
Op PONT cays cc vowsqeecechesoubhs o .  abedsoen 8 
VRID siccenscswvrecdividovecccesenecscte B.~ -dcdecrede 6 

The Bank of Prussia reduced its rate to-day from 44 to 4 
per cent. The minimum rate in the Berlin open marxet is 
now 3 per cent.,but atF'rankfort money is not so plentiful, in | 
consequence of arrangements connected with an indemnity 
payment. 

THe Srock Marxets.—The week’s record 

Railway and the American markets. The English funds have 
slightly improved, and Colonial Government securities», * | 
again advanced somewhat. But as will be seen a2ryx!., 
various special circumstances, amongst which the anngunce | 
ment of the half-yearly dividends and the exceptional agvancs | 
in the price of coal may be referred to, have combined: o 
cause alternate buoyancy and depression in British Railway 
stocks, and to draw general attention thereto. The conse 
quence has been a net result of a very miscellaneous character. 
United States Government stocks have been influenced by the | 
introduction of the New Funded Loan, the subscription for 
which closed to-day, the applications being numerous bpth in 
America and here ; and market prices (except in the instance 
of the Six per Cent., 1867, Loan, whica is not likely to be 
redeemed just yet) have fallen. 
bonds, it is notified that the redemption of those not now 
converted into the Funded Loan will be effected forthwith 
in America at the holders’ expense for transmission and 
exchange. Erie 
the publication of accounts indicating an available profit 
which would be sufficient to yield the shareholders more 
than a 1} per cent. dividend, without touching the sum 
refunded by Jay Gould, not having an altogether favour- 
able effect on quotations. Other United States Railroad 
securities have remained firm, or have improved in quota- 

tions. The movements in Foreign Stocks, without being at 
all exceptional, have proved fairly in favour of the holder. 
French Rentes have varied upon the different phases which 
the discussions between M. Thiers and the Commission of 
Thirty have assumed. For the rest, the chief feature in 
Foreign Railway shares has been the rise in Sambre and 
Meuse and other Belgian lines, on a likelihood ot State pur- 

of ‘Stock | 
Exchange fluctuations is confined principally to the Home 

eee ee EET ETD I ELC CEC RE A 

With respect to the “1862” || 

Railroad shares have fluctaated largely, | 
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chase ; and amongst Colonial Railway securities, Grand Trank. | 
have met with more inquiry upon the probable arrangements || 
to be effected with the proposed Canadian-Pacific line. Banks 
and Finance Companies show few changes of average impcrt- 
ance; and amongst Miscellaneous investments, the rise in 
Australian Agricultural and some other Land shares alone calls 
for remark. Telegraph securities have improved in value, 
and an important new scheme for the laying of a cable from 
Europe to South America has been introduced with: every 
appearance of success. Amongst Sewage Companies’ hares, 
Native Guano were at one period very flat, on the decision 

stationariness. of the reserve, notwithstanding the influx of | arrived at by the Metropolitan Board of Works, which was 

the bullion, is evidently owing to the increase of the circula- | adverse to the process. To-day’s market, with the exception 

‘tion. The total increase of bullion having been 378,000/, ‘ of the depression in Home Railways, has been a steady one, 
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and here and there a slight improvement has been per- 

ceptible. 
Recaax Goveryment Securities.—A slight advance 

in the Fonds has accrued since last Friday, quotations 

thereby recovering the lost ground referred to last week. A 

temporary depression was observable on Wednesday, which 

has sinve passed away. 
CONSOLS. 

A Exchequer B lls. 
March and June 

Saturday 
MOoncay ...ccc-evee 
Tuesday 
Wednesday 
Thureda 
ieee’ naentionne 2s dis to 2s pm 

The following are the changes for the week, taking the 
latest upofficial prices for quotation :— 

: Closing Prices Closing Prices 
i last Friday 

Consols for money 924 2 
Ditto March 923 ¢ 

92% 3 

Bank Stock: (last dividend 5 %) 
India Stock, 10} %,red. at 200 Api. 30,1874 201 3 

Do 5 %, red. at par, July 5, 1880 109 4 
Metropol. Board of Works 3} % Consols... 98 4 

ExcurQver Biiis.—2s dis to 2s pm. 
CoLtoxtaL GoveRNMENT SecuriTies.—There continues to 

be a good demand for these stocks, and prices again show an 
advance. The following quotations are higher on the week : 
—Cape 6 per Cent. of all sorts have gone up 1; ditto 5 per 
Cent., 2 Natal 6 per Cent., 2; ditto Fives, 1; New South 
Wales, 1888, 1; ditto 1896, 4. New Zealand, 1891, 1; 
ditto 5 per Cent., 4; ditto 1891, 3; Nova Scotia, 1875, 3; 
Queensland, 4; South Australian, 1911, 1. 

Foreran GoveRNMENT Securitizs.—A fair amount of 
business jas been transacted in Foreign Stocks this week. The 
extensive: relapse in quotations from Paris on Tuesday and 
Wednesday caused some temporary dulness, especially in French 
stocks ; but the rapid recovery at Paris yesterday, owing to the 
reconciliation between M. Thiers and the Commission of Thirty, 
was at once refiected here, and an improvement in many in- 
stances now remains to be recorded. Egyptian and Turkish 
stocks have advanced, and South American are mostly held at 
higher prices. Paraguay exhibited exceptional strength in the 
earlier part of the week. Austrian Silver Rentes have also 
been in request, and the New Japanese Loan has fairly main- 
tained the previous improvement, and the Hungarian Loan 
has been firm. Few other matters call for special remark. 
A meeting of San Domingo bondholders has been held, and a 
committeé have been appointed to represent the interests of 
the illused creditors of that State. The Central Asian ques- 
tion no longer affects quotations to any noticeable extent ; and 
the Roya] Message at the opening of Parliament contained 
nothing calling for Stock Exchange comment, at least in any 
unfavourable sense. 

With respect to the application of the proceeds of tke 
United States New Funded Loan, the subscriptions for which, 
both in cash and stock, have been very extensive from all 
quarters, Mr Boutwell has already given the requisite 
notice for the redemption of 100,000,000 dols of the “Five- 
Twenties” of 1862, the interest on which will cease from the 
6th May. As soon as the labour of effecting this exchange 

| and redemption has been got through, further amounts of the 
| 1862 Loan will be called in. 
| The following are the changes for the week, taking the 
latest unoilicial quotations :— 

Closing Prices 

ee ee 

Inc. Closing Prices 
h or Dee. 

Argentine 6 & , 1868 
Ditto 6 % Public Works, 1871 

Austrian 5% Silver Rentes (less income tax) 
Brazilian 5 % :1865. 

Ditto 6 %, 1871 
Buenos Ayres 6 %, 1870 
Danubian Principaiities 7 %, 1864 
SE Wile IE -ncecenitin tintin sani 

ptian 7 %; 1862 
— 7 : 1 

tto 7 %, (Railway Debentures)... 
Ditto 7 %, thes (Viceroy’s Loan) . 
Ditto © %, TBB7 ....cccccceccsceeees 

~ 
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Closing Prices 
last Friday. 

Portuguese 3 % Bonds, 1853, &C. s.r 41} 2 
822 5 

Ditto, Anglo-Dutch, 
Ditto 5 %. Orel-Vitebsk Bonds 
Ditto 4 %, Nicolai Railway Bonds. 
Ditto 5 %, Moscow-Jarosiaw 
Ditto 5 %, Charkof-Azof Bonds 

3 Spanish 3 % 
Ditto 5 %. 1870 (Quicksilver Mortgage) 80 2 
Ditto 6 % (Lands Mortgage) 79 80 

Turkish 854 

Hungari+n 5 %. 1873 
Japanese 7 %, 1873 
Spanish 3 % External, 1872......00............ 32 

Eneuisnh Rattways.—The fluctuations in the market for 
| Home Railway stocks have been more than usually considerable, 
quotations having been buoyant on Saturday, firm on Monday 
morning, but flat in the afternoon; very depressed on Tues- 
day, heavy on Wednesday, stronger on Thursday morning, 
and weak to-day. The general result, however, has 
not been anything like so favourable as last week. The fresh 
advance in the price of coals, which largely contributed to 
cause the depression on Monday afternoon, has since been the 
subject of much discussion, and fears have been expressed that 
could such famine rates be maintained, the profits of railways, 
especially in the Midland counties, where until within the 
past year the cost of engine fuel has formed so insignificant 
an item, would be materially lessened. While admitting that 
the enhanced cost of coal and iron is a serious matter for rail- 
way companies generally, it may be pointed out that the 
from-day-to-day fluctuations in the market for house coals in 
London have but a small effect on the cost of the supply to 
these undertakings, that supply being obtained under large 
contracts extending over a considerable period. Another matter 
which has caused depression in the stocks more largely dealt in, 
has been the realisations effected by speculators; and thus 
the Deferred stock of the Manchester and Sheffield Company, 
which last week was so much in demand, has this week re- 
lapsed; and Great Northern A, “Sheffield” Ordinary, and 
South-Eastern have also given way. On the other hand, Lon- 
don and Brighton, Great Eastern, North British, and Metro- 
politan District stocks have been better supported. The 
railway market has been looking anxiously for the dividend 
announcements daily expected. The faJling off of 4 per cent. in 
the dividend recommended to the North Staffordshire share- 
holders caused disappointment on Monday; but that of the 
Midland on Wednesday, at the same rate as at this time last 
year, was not below the expectation of the public, and did 
not affect quotations. The Bristol and Exeter dividend 
shows an improvement of } percent. The Great Northern 
dividend, notified on Thursday afternoon, exhibiting a reduc- 
tion of } per cent., and of 1 per cent. on the “A” stock, was 
viewed with marked disfavour, and produced general depres- 
sion. The traffic returns first announced, those of the Southern 
lines, were considered unsatisfactory, but the latter returns 
were well upto the average. To-day, market quotations exhi- 
bited some buoyancy in the morning; but the announcement 
of the London and North-Western dividend at } per cent. 
below the corresponding rate last year met with disapproba- 
tion, and for the rest of the day flatness was observable. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— _ 

tithe +4441} 

Closing Prices Closing Prices Inc. 
lat Friay. : or Dec. 
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' 
rrr at SBF me ane - i | have declined :—Anglo-Austrian, 2; Imperial, }; Union of | 

The quotations for the leading debenture stocks compare Aaa {- iio 
| as follows with last week :— '  TeLeGRAPHS.—There has been some depression in these | 

Closing Prices Closing Prices Inc. | Shares, but inquiry has latterly been fairly active, and values | 
Great Bastern 7 BR ee I 33 a | - ee ~ a a oe we = 

1B FE <cctecentcchicnnee eeccones” 113 3 nail ane | 4angio-American having van Z; £renc “antic, > ; | Great Western 5 % Deb. .....c.ssvcssesseneeses © WCE TR cccsseee ; aS fie © oa : - 3) a : Londen and North-West 1% PB ioe Hy : a: ; + "}  | ditto, New, §. On the other side, Cuba hava further || ; 
qonten Wt SE seoscrconscornscsnrss 108 6 aves we 1067 + 1 | receded 3 ; Eastern, } ; and British Australian, }. Submarine |j | London. Chat., & Dover Arbitration BOE Bo ccesetes ° : ee? 7S | 
Metropolitan District 6 % aaa 506-6. ~‘cnsitne 1987 a | Cables Trust have advanced 2}; and Telegraph Construc- | 

The traffic receipts on eighteen railways of the United | tion, }. 
Kingdom, of which a list is subjoined (including the principal | Muves.—There has been but small demand for British | 
railways), amounted for the week ending Feb. 1 to 812,297/, | mining shares during the week, but no pressure to sell, 80 | 
being an increase of 68,2601 on the corresponding week of | that the department remains steady under the adverse in- | 
last year. The principal increases for the week have been— | fluences still bearing on it. The following have advanced :— | 
Midland, 12,4277 ; North-Eastern, 11,202/ ; Great Western, | West Chiverton, 1}; Great Laxey, 1}; Wheal Buller, 1}; 
10,1647; London and North-Western, 10,5607. Devon Great Consols, 1. On the other side, Hingston Downs | 

RAILWAY TRAFFIC RETURNS. have declined 4; Great Wheal Vor, }; South Condurrow, }. | 
Week's Receipts. “Giityearte de | in the foreign share market there has also been great | 

ee a ee quietude, The following have advanced :—St John del Rey, | 
“_. = 1; Fortuna, +; Russia Copper, }; Scottish Austyalian, 3. 

Amount. Creel in "72" Amount. Tn Oo the other side, General Mining have receded 13 | New 

‘ £ £ £ £ Quebrada, 3; Vancouver Coal, }; Port Phillip, 4. | 
Sotalol Exeter ...... at ie ws Rs. + 3,047 MISCELLANEOUS.—A marked rise in Australian land shares 
rea TR consevocnace ; 925 00 973 + 12,382 . ; ; 5 t 

Great Northern ......... 48245 | 3,089. 204145 + 16935 | 08%, been the prominent feature in this department; but the Lancashire & Yorkshire 56,351 2,217 ... 280816 + 13.295 | tendency where business was done is favourable, except in the 
London, Chat., & Dover 13,030 1,268 ... 66,011 + 7,399 | shares of various iron companies. Marine insurance shares are | 
London & Nrth.-Western 148,807 + 10,560 » 715,331 +4 54,024 | in better estimation, as also those of some shipping companies. 
London &South-Western 27,441 2,206 ... 136,880 + 12,946 | Sewage shares, after much fluctuation, closed unevenly. 
London and Brighton... 23,086 1,272 .... 121,973 -—- 11,886 "he follow: h d tial d Colonial Trust 

Man.,Shef.,& Lncolnsh. 28,517 + 2,777... 184,783 + 15,370 | Lhe following have advanced :—Foreign and Colonial trust, | | 
Metropolitan... 8156 + 127...  39,501t —  745¢|1; Chillington Iron, } ; West Cumberland Iron and Steel, 2 ; | 
Metropolitan District... 4,031 + 580 ... 18,926f + 1,901$ | Nerbudda Coal and Iron, ,;; Butler’s Wharf, };: Austro- | 

pe Ao amas - 94,476 +-12,427 ... 444,465 + 45,573 | Torkish Credit, 1; United States Rolling Stock, 4; ditto | 
North-Eastern............ 102,181 +11,202 ees 479,891 a 47,991 S . ee B *,° bh F . M ° 1. Gl b M ° e! PS 

South-Eastern... ........ 27,686 1,633 ... 132,153 + 9.2635 | Scrip, +; British and Foreign Marine, 3; Globe Marine, 3; | 
Caledonian ........ ss... 48,975 2,323... 48,975 + 2323 | Merchants’ Marine, +; North British and Mercantile, 3; 
*Glasgow &Sth.-Westrn. 14,205 1,320... 426,207 + 34,283 | Thames and Mersey Marine, }; Universal Marine, 1}; Aus- 

Seas SORE R wnosey coerce 92,262 410,164 ... 92,262 + 10,164 | tralian Land, 7}; South Australian Land, 2; Van Diemen’s |}: oye . ‘ on 7 ’ 3 ? ? ' if. 

Fem ern seein: Se ee ee ae GRR RARE 2; Natal Land, }; Peel River, 1; British American | 
812,297 +-68,260 ... ‘aa i) Land, 14; Canada Company, 3; Hudson’s Bay, 4; Mer- |}. 

* In this case the aggregate is calculated from the beginning of August. chant Shipping, 2; Amazon Steam, 14; Peninsular and | 
The aggregates in this pared with fi ks . : 7 ’ ’ , ? ’ 

four weeks and five days egies ee ore ee | Odental Steam, 1; Union Steam, 1; Lebong: Tea, ; | 
gregates in this case are compared with a period exceeding by two days t The ag 3 oo el * 

that of this year; the sum of 1,000/ is deducted on that account, which therefore General Sewage, Vy . Phosp hate Sewage, zoe f “v f 
The spa Se Saneeeiy RAE I, cae am powder, 3. The reverse movement has included—-a fail of | 
These aggregates as stated s week's return. e aggre ot the : = ; e 7 

weekly returns as published is 139,783/, showing an increase of 15,9681. - 2 in Rhy mney Tron ; Nanty glo and Blaina,1; Ektbw Vale! 

Forgrey anp Cotontat Ratiways.—The following are | Iron, $; English and Australian Copper, §; Fairbairn En- | 
the changes for the week :— gineering, +; London and Provincial Marine Insurance, ¢ ; || 

Closing Prices Closing Prices _—iInc, Realm Marine, 14; North British Australian Land, 1 ; Rio i 

DinieeiteiantE senetut BEG suns B87 fe | de Janeiro City Improvemonts, +; Scottish Australian, 2; 
Bahia and a4 San Francisco. a ae PRE 214 8 wiaieidis a + 3 British Indian Tea, }; Glasgow Tramway, }; Native Guano, | 

Remce Ayres reat Bouthere ne, et gt =O ~*~ [145 Phospho Guano, }. ee | 
eens ie et esas a oS % According to the Gazette return of this evening, the move- 

Lemberg-CzernowitZ....scecesssesscsssece.coee oop ieattitig ali i ment in the precious metals for the week ending Feb. 6, | 
Namur and Liége guaranteed idf prvamn. 19% © acc fb 7. | has been as follows :—Gold—imports, 889,902/; exports, | 
Sambre and Mease. Tiasealindeaiiimmneummansiin’ 11g pean 134 _ + i 309,565. Silver—imports, 258,851/; exports, 220,550. No! 

South-Austrian and Lombardo-Venetian... 173%  czxee 18 $ ro fa bullion transactions have been reported at the Bank jo-day. 
SE Ce sr eerercorseene 95 10 arecennse 105 + Me | CrecuLaTion or THE Unirep Krinapom.—We published || 
th IIE dicctentitahesnatintenccnctecsmnesie 110$ 114 cscsseree 1103 113... ... recently ina Supplement, a statement for December of the 

Great Indian Peninaaian. oc, Wek 8 o's = * | weekly circulation of the English Private and Jojnt Stock | 
evra “ RR ecnernnnernserrve ai, seerevees mt + ve Banks, and of the Irish and Scotch Banks. The follewing isa } 

AMERICAN GOVERNMENT SECURITIES.—The changes for | S™™mary of the returns of the English Banks :— —~ | 
the week are as follows :— pot ak Sean : Authoris'd)) Dee, 7 leat Dee. 21: Dec. 28. | 

GOVERNMENT AND State Stocks. last Friday. “this i or Dee. ———_ Bivens" Bast bees acee - i 
United states 6 % 6/20 Bonds, ’62 (par 92) a” wen Mee |. j 8. 2 es - a oiet deste. ti 

US (PAF D2) revrsserereseserrreee DIE —eavveneee 924 ¢ - 120 Private Banks,....sccscssees 3,939,142 || 2,641,224 | 2,619,654 | 2,611,037 | 2,643, } 
— — ste as yr) eveccseceeree ot | 7 : + ; 56 Joint Stk. — cercoscoeseees 2,738,640 2,341,060 | 2,833,925, | 2,343,908 | 2,351,393 | | 

Ditto 5 % Punded Loan (par 92)... 91t eae mol i hh 176 | Totals..........csese-seceo} 6,677,782 | $982,284 | 4,959,552 | $96800% | 4906,256 | 

nee % Sterling Bonds, 1900... 92 4 oneiae 93 5 + 1 AVERAGS WEEKLY CIRCULATION of these banks for the MONIH euding we- 25, 1572. |} 

Atlantic & Great Western First Mortgage. 735 44 ss. 754 6 + Ditties Wiles csqrantannnnt ep akdtbiaeicnctntiansencivtieinatats 2,424,943 
tie inet ine —- eee a 2 : ‘ Jel Bhals, Wega cccntccataiaadbipatesieswsttpahenascconeigiqoemaretess 2,948,572 i 

eee 8 car rameeseteene at eeaientt 524 St rs if samaar ae circulation of Private and Joint Stock a 

Tiincis and St Louls Beidge 7 %7 ist Mort Si a tho} 22 During the same month the average weekly circalation of 

ee ets Ge SF - x ij | | the Scotch Banks wes 6,210,186/, and of the Trish Banks, 
i | 2,9690; i i tien of the 

— has | 3,012,969/; and including the average circulaiicn of the 

wae pg Sia ss = eg "“naiaen po reny hg em Bank of England, the following is the total circulation of | 

particularly in Eastern and Colonial banks. The following the United Kingdom for December :— 

have improved :—Agra, 3; British Columbia, 1; ditto, New, | Bank of England, 5 weeks ending Dee. $1 ..........+---:000-e0-00- 24, 101273 

ee en geet anes: | English Joint Stock Bank S wocks ending Dee iccsvwess pmnar2 | 
ity, }; Imperial Ottoman, $; Mexico an ath America, | pao ' 

1; London and River Plate, 1; ditto, New, 3; London and | scotch banks srtenmncereccccsnnnnnnnn ne OSS | 
Provincial, 4; Metropolitan, }; New South Wales, 1; | Uriah Banks seccesnseeseeereecneeceeerneecenemenenencesseces S13, B62 | 

North-Eastern, 4; Oriental, }. On the other hand, these ' Total for United Kingdom.......cccsssssse--cessrsseessseceeee yi 25,948 | 

ne rt 
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On a comparison of these figures with those of the preceding 

month, taded Nov. 31, it shows a total decrease of 160,779/ 

in the circulation of the United Kingdom, viz :— 

' Norsgs for December, 1872, as compared with the previous Month. 

Pees 2 ™ November. December. Increase. wes stn 
£ . 

Rank of England - a 

Private Barks.............---.- 
4 

Joint Stock !Banks.... 

£ 
- 24,931,273 

2,628,943... 
2,342,572... 

29,902,788... 
6,210,185... 
8,012,969 ... 

44.125.942 ... 

2,739,766... 
2,418,750... 

. 30,387,596 ... 
. 6,618,930 ... 

8,280,195... 

44,286,721... 

Net deprease........c00e..+- 

Total in Englend .. 
Scotland hcnbhnnpinaneman 591,255... 
Ireland ..:...°..-----. sod oe 

752,034 

160,779 

Tota! ; 591,255 oof 

seneeer. 

As compared with the corresponding month of 1871, there 
are the following changes :— 

An Ixcrr«se in the notes of the Bank of England of 
Joint Stock Banks of 
Scotch Banks of 

PRSDGRED  concinsicciesnevioces=s niente 

A Decrease in the notes of the Private Banks of 
. Irish Bauks of 

Net infrease on previous year in United Kingdom 

It also appears by the above returns that— 

The English I’rivate Banks are below their authorised issues 
The English Joint Stock Banks are below their authorised issues 

Tota! below fixed issues 

The Irish Baryks are above their authorised issues 
The Scotch Bunks are above their authorised issues 

Total: above the authorised issues 5,119,389 

The retuyn of bullion in the Bank of* England for the 
month ending Dec. 31 gives an aggregate average in 
both departments of 23,512,706. On a comparison of 
this with ithe return for the ménth ending Nov. 27, there 
appears tc be an inerease of 2,706,567/, and a decrease of 
1,216,412’, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
Treland dijring the month ending Nov. 30 was 7,556,087/, 
being an increase of 583,074/ on the previous month, and an 
increase of 165,417/ on the corresponding period last year. 

COURSE OF THE EXCHANGES. 
mint anchgpivahainnasantaiia 

i Tusspay, Feb. 4. Fray, Feb. 7. 

| Prices Negotiated Prices Negotiated 
on "Change. 

Leipsic .......... feececcerees 
Frankfort-on-the-Main 

Genoa, Milan, gnd Leghorn... 
Venice .......+ | snenmantneneeninnsell 
Naples 
Palermo and 
LisSDON ....c0000. 
OPOTto ....cccoe 

& 
PSrre raed eee 

FOREIGN RATES OF 
test 

EXCHANGE ON LONDON. 
Rates of Exchange on 

London, 

118 

Rerlia senemereeeyeseces 
RARER... ncs000s- 000-0 
VIETIAR .....c0cc0.sser00e 
St Petersburg..:....... 
Alexendria .....)...... 
New York ..... Jecreve ; 
Port Elizabeth ; 

ee 
Rio de Janeiro °...... 
ID, Giknsesnedintt-coses 
Pernambuco ......... — 

Bombay ........ sieesee | 
Caleutia ........ \ciias ls lly. 

-— 
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EXCHANGE ON INDIA. 

Fepruary 6. 
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NOTICES AND REPORTS. 

STOCKS. 
San Domingo Bonds,—At the meeting called by the Council 

of Foreign Bondholders, a committee were appointed to take 
the necessary steps for the protection of the holders of San 
Domingo bonds. 

RAILWAY COMPANIES. 
Brecon and Merthyr Tydfil—The directors have made an 

arrangement provisionally with the Midland Railway Com- 
pany, which when carried out will not only improve at an 
early date the net income of the company by nearly 6,000/ per 
annum, but insure such further gradual and regular increase 
as at the end of 12 years will give a permanent income of 
49,460 for division among the holders of the various securi- 
ties. The arrangement made is expressly subject to the various 
holders of B and C debenture, preference, and ordinary stocks 
agreeing among themselves to accept the reduced rates of 
interest specified. 

Bristol and Exeter —A dividend at the rate of 7 per cent. per 
annum, with a surplus of 2,148/, is announced, as against 6} 
per cent. at this time last year. 

Buenos Ayres—Great Southern.— At the meeting it was 
to allot 33,280 new 10/ shares, to prosecute the Dolores Exten- 
sion of 65 miles. Powers were also taken to issue 117,200/ by 
debenture stock. 

Buenos Ayres—Great Southern.—The directors give notice that 
the transfer bonds would be closed on the 4th February, for 
the purpose of making out the allotment letters of the Dolores ; 
Extension Shares. 

Cork and Bandon—A dividend at the rate of 3 per cent. per 
annum is announced; surplus 7,176. 

Dublin and Belfast—A dividend for the past six months at 
the rate of 43 pe cent. per annum is recommended, leaving 
as balance 4,214/. 

Dublin and Drogheda,.—Dividend recommended at the rate of 
6 per cent. per annum; surplus, 8,370/. 

Dublin, Wicklow, and Wexford——Dividend recommended, 34 
per cent. per annum ; surplus 7,000/. 

Erie Railroad.—The report shows gross receipts for the year 
$18,694,000; working expenses, $13,634,000 ; interest on funded 
debt, $1,814,000; interest on rentals, $1,224,000; leaving a sur- 
plus of $2,026,000; from this is deducted $597,000 interest on 
preferred stock, leaving net profit of $1,429,000; this would 
he more than sufficient to pay a dividend for the past half- 
year of $14 per share. $4,090,000 of the amount debited 
to working expenses was for making bridges, relaying lines, &c., 
of which the directors think $1,000,000 might have been 
debited to capital, thus increasing the net surplus. In making 
out the accounts the directors have not taken into considera- 
tion the amount due from Gould and others. 

Great Northern.—A dividend at the rate of 8} per cent. per 
annum, as compared with 8} per cent. at this time last year is 
announced. The A stock received 104 per cent., as against 114 
per cent. 

Kent Coast.—The directors have given notice that they are 
about to make a division amongst the shareholders of the re- 
maining assets. All persons therefore having any claims upon 
the company are requested to send the particulars without 
delay to Mr Gerrard Johnson, the secretary, at the offices, 6 
Great Winchester street buildings. 

Lancashire and Yorkshire——The directors recommend a divi- 
dend at the rate of 9 per cent. per annum (§ per cent. above 
that on the London and North-Western stock), as com 
with 8 per cent. per annum for the second half of 1872. 

London and North-Western—The dividend for the past half- 
year is notified at the rate of 84 per cent. per annum, as 
against 8} per cent. in February, 1872. 

London and South-Western.—The accounts for the past half- 
year contrast as follows with those of th nding 
period of 1871 :— fo 

IID vcscencrnesnchthesinchitabnamuticsanncs Ol 
Working expenses .................cccccccseecesees 

Net revenue 
Add previous surp!us 

Available for dividend ...... 
—on the ordinary stock at the rate of 6} 

per cent. per annum .... Toe eRe Re ew eee eee ne 
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Capital Account. 

per Received. 
£ 

To 90th June, 18738 ... .ccccccce--rccenescegsooces  17,FGD,GAE. .cecsccccccseee 17,716,239 
| During the half-year .......00--.sesreess+ese0e ° GFT cccccoscossesee 25,068 

| Total, 31st December, 1872 ....... 17,855,052... . 17,741,307 
Estimated capital outlay during the current half-year, 
170,5501. Of the increase in the working expenses, 45.7001, 

| the sum of 23,7007 was due to the enhanced cost of engine fuel. 
It is coe to purchase the Salisbury and Yeovil line, 
giving for the preference stock of that company South-Western 
5 per cent. preference stock at par, and for the ordinary stock 
1501 per cent. South-Western 5 per cent. preference stock. 
The company already holds a large portion of Salisbury and 

| Yeovil stock: The purchase is also recommended of the 

5 per cent. stock at par. 
Manchester South District Railway.—Capital, 350,000/, in 10/ 

shares. The purpose is to accommodate the Southern suburbs 
of Manchester by constructing a line of railway between 
Chorlton-cum-Hardy, Withington, Barlow Moor, Didsbury, 
Northenden, Cheadle, Gatley, Styal, Quarry Bank, Wilmslow, 
and Alderley. The line will be worked by the Cheshire Lines 
Committee. 

Maryport and Carlisle-—A dividend at the rate of 13 per cent. 
| per annum, as compared with 13 per cent. at this time last 

, is recommended. 
||  Midland.—The dividend for the second half of 1872 is re- 
| commended at the rate of 74 per cert. per annum, as against 
| 74 in the second half of 1871. 

} 

Bingwood, Christchurch, and Bournemouth Company by 

North Staffordshire —The dividend for the past half-year has 
been notified at the rate of 34 per cent. per annum., as against 
4 per cent. 

Staines, Wokingham, and Woking.—The board recommend a 
distribution at the rate of 3 per cent. per annum, as against 
22 per cent. 

bister-—The dividend for the past half-year is recommended 
at the rate of 7 per cent. per annum, surplus 11,125/. 

BANKS. 
Carlisle and Cumberland—The net profits for the year 1872 

amounted to 14,704/. Two dividends at the rate of 10 per 
cent. per annum, and a half-yearly bonus of 2 per cent. have 
been forthcoming, leaving 3,281/ to be placed to the contin- 
gent fund. It is proposed to issue 4,615 new snares. 

Clydesdale—Dividend declared at the rate of 13 per cent. per 
annum, free of income tax, surplus 25,000/. 

Dudley and West Bromwich—At the annual meeting a divi- 
dend of 6s per share, free of income tax, was declared, in 
addition to the interim dividend of 5s per share paid in Sep- 
tember last. 

Lancashire and Yorkshire-—The directors recommend a first 
half-yearly dividend at the rate of 6 per cent. per annum, free 
of income tax; surplus, 566/. 

1)  Lloyd’s Banking.—The half-year’s available balance, including 
{ 

rate of 15 per cent. per annum, and a bonus at the rate of 5 
per cent. per annum, have been declared, while 5,000/ is added 
to reserve (now 105,000/), and 4,502/ is carried forward. 

London and County.—The accounts for the half-year showed 
a net 104,843/. This, added to the 10,635/ brought forward, 
made a total of 115,478/. Out of this, a dividend of 6 per cent. 
for half-year was declared, and a bonus of 4 per cent., which 
absorbed 100,000/, and leave 541/ as a reserve to meet interest 
accrued on new shares; the sum of 14,936/ was carried forward 
to new account. The present dividend and bonus, added to 
the June payment, make 20 per cent. for the year 1872. 5,500 
new accounts have been added during the past six months. 

Manchester and Liverpool District—The directors give notice 
that a dividend of i5s per share, for the half-year ended 
December 31, and also a bonus of 5s per share (both clear of 
| income tax), will be payable on and after February 12. 
|  North-Eastern.—The available profit since business was com- 
menced has amounted to 4,756l. The directors recommended a 

| dividend of 2s per share, free of tax, equivalent to 34 per cent. 
| per annum, leaving 756/. The report stated, “it seems pro- 
Pable that, at presert, no further calls will be required.” 

ASSURANCE COMPANIES. 
Home and Coloniul Marine-—The underwriting account for 

| 1870, now closed, shows a net loss of 1,186/. There still stands 
| at the credit of 1871 account, after the deduction of ex- 
penses, 5,576. The net premiums for 1872 amount to 123,839/, 
and the losses and claims paid on account of the same to 
59,114/. The directors recommend the declaration of a divi- 
dend of 3s per share, being at the rate of 6 per cent. per 
annum, for the six months. 

Provident Clerks Mutual Life Assurance.—The new business of 
the year was 1,146 policies, fer 237,700/, producing in new 
annual premiums 6,827/. The claims by death, endowments, | 
| &e., amounted to 30,463/, after provision for which and for all 
claims the sum of 50,105/ has been added to the funds of the 
association, which amounted on December last to 542,974/. The 
period for the quinquennial division of profits having arrived, 
the valuation shows a clear surplus of more than eighty 
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previous surplus was 39,958/; out of which a dividend, at the | y,, 
‘ 
i 

a rn ee 

| 

thousand pounds, which would yield a bonus to each ici- | 
pating member of fully 10 per cent. more than at the last | 
division. 

Universal Non-Tariff Fire Insurance, Limited.—Cre<itors are | 
required to send particulars of claims to Mr J. Waddell, one | 
of the liquidators, by the Ist March, the 24th March being } 
appointed for adjudicating upon them. 

MISCELLANEOUS COMPANIES. } 
Anglo-American Telegraph—The revenue receipts for the year, 

plus 9,076/ brought into the account, were 347,2801. The work- |: 
ing expenses and income tax were 30,280/; leaving 317,000/. i 
The report states :— 

Out of this amount three iuterim dividends of 2 per cent. ‘each have 
been paid, absorbing 100,500/ and leaving a balance of 216,5€¥. 

The Girectors have set apart the sum of 100,000/ for the renewal | | 
fund, thereby increasing that fund te 150,0002 

The directors recommend that the balance—namely 116,50))/—be ap- 
propriated to the payment of a further dividend of 4 per cent., free of | 
income tax, which, with the three interim dividends already paid. will |\ 
be at the rate of 10 per cent. per annum., and to the paymentiof a bonus 
of 2 per cent., also free of income tax, and payable with the ‘final divi- | 
dend on the 15th day of February, 1873, and that the balance of 16,0002 
be carried forward. 

The amalgamation of the Anglo-American with the French Atlantic | 
and Newfounaland Campanies has again been brought to thp attention i} 
of the directors, and negotiations have been going on for some time || 
for the purpose of fixing the proper proportions which gach com- || 
pany should receive of the consolidated capital of the amalgamated com- | 
panies, and also of settling various other matters incident to #n arrange- 
ment of such magnitude and importance. After the Freneh Atlantic | 
Comrany have laid their new cable in the ensuing summer, gnd by this | 
operation have entitled themselves to 48 per cent. of the joint receipts | | 
instead of 363 per cent. as at present received by them, the directors | 
consider that, provided fair and reasonable terms can ultimately be | 
settled, which they see no doubt, an amalgamation of the undertakings 
would conduce to the interests of the proprietors. 

On the Ist May last the directors introduced the “ word system of 
charging messages” upon the lines, and they glad to be ubie to report 
that the new system has entirely answered their expectatiens, and is, 
besides, extremely popular with the public. 

The directors have the great satisfaction of reporting thet both the 
1865 and 1866 cables have continued to work well throughout the 
year. 

Australian Agricultural_—Application has been male to Par- 
liament for a Bill to extend the company’s powers to all Aus- || 
tralian colonies and New Zealand; to authorise the company | 
to acquire, hold, and dispose of licences of pasture, minerals, 
and mineral rights; and to authorise the borrowing of 50,0004, | 
with the sanction of a general meeting. The funds in London 
admit of an appropriation of 17,000/ to dividend, and the di- | 
rectors recommend payment of an interim dividend.of 17s per | 
share. A favourable account is given of the prospects of 1872. i 

Baha Steam Navigation.—A dividend at the rate of ‘+ per cent. 
per annum has been declared. 

Banagher Distillery, Limited —Capital, 100,000/, in 5/ shares. | 

will be undertaken. Premises favuurably situated: have, it is 
stated, been obtained, and profits of from 20 to 25 per cent. 
are calculated upon. 

Brazilian Submarine Telegraph, Limited.—Capital, 1,:300,000/, in 
10/ shares. The contractors for the cable, the Telegraph Con- 
struction and Maintenance Com>any take 40,000 shares, leav- 
ing 90,000 for public subscription. From Lisbon, where a 
junction will be effected with the Eastern Telegraph Company, | | 
a cable will be laid to Madeira, 653 miles from Madeira to | 
St Vincent, 1,260 miles, and from St Vincent to Pernambucs, | 
1,953 miles; the first section to be laid in Julynext. the second | | 
in September, and the third in May, 1874. The contract price | 
is 1,280,000/. Arrangements have been entered ini» with the | | 
Great Western Telegraph Company, by which that company | 
will lay some 4,000 miles of cable along the cost of South || 
America, and the concessions for extensions to the River Plate | 
have already been obtained. From all sources a large income | 
is anticipated. 

Brighton Hoetel_—The year’s receipts were 44,50”, and the 
profit 13,865/, as against 10,144/ in the previous year. The |/ 
available balance was 8,704/, equal to 8 per cent. on the capital, || 
but a dividend of only 3 per cent. was declared, 4,723/ being | 
written off unproductive expenditure. 

; 

manufacture of Irish whisky in King’s Couaty, Ireland, || 

Carribean Company, Limited.—Creditors are required to send par- | 
ticulars of claims to Mr R. A. McLean, the official liquidator, || 
by the 3rd March, the 12th of that month being appointed for | | 
their adjudication. {| 

City of London Brewery.—At the meeting the accounts | 
showed that the total profit for the year 1872 amounted to |) 
65,4591. A dividend of 54 per cent. was declared, making, || 
with 5 per cent. paid on account in August last, a total distri- | 
bution of 64,582/, or 104 per cent. for the year. T 

Diamond Fuel, Limited —The list of applications for shares | 

will close on Tuesday next, the 11th inst., for London, and on | 
Wednesday the 12th for the country. 

|Continvep on Pace 170. | 
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Jan. 5 duly 5... 

April 6 Oct. 5... 
Feb. 4 Aug. 4... 

June 1) Dee. 11 

Jan. 5 july &.. 
April 6 ‘Oct. 6... 

Feb. 28 ‘Aug. 31. 
May 31 ~y 30. 
June 1 Pec. 1... 
June l ate Sone 
Janel 
Fed. 16 Aug ie 
= 31 Sept. 30 
Mar. 31 Pept. 30 

—— 

Seenenee 

April 1 Yet, 1as. 
June 1 Dec. 1... 
Jan. 6 Jily 6... 
April 5 (ct. 5...! 

CL A 

ceases 

an 

| Jan. July} z io 

eee j ‘ee 

April Oct. 8 

1; 
eee } 3 woe : eee 

April Oct. iE 
| Jan. July 
| April Oct. ¥4 | 
Jan —_ gee 

i 
} April bua! des! 
| Feb. Aug... 

Feb, Aug.' .. 
Jan, 1867 Bne) 

Apni Oc...n ne} 

aad = 

= < = 2 ar ply 

Jan., 1867 nine) 

Jan. July| } 
Feb, Avg) & 

Dee. 

| May Nov.|'.. pe | May. 

Jan. July) 1.64/*Dee. | 

Do 6 

BANKERS’ 

SECURITIES, &c. 

“_ eereee Jan. 1873 

Jan. 5 duly 5 ...|Annuities ........... Jan. 1880 
ee 

Do (Red Sea Tel.) Aug. 1908 
Mar. 11;Sept. 11| Exchequer Bills, 1,000/. 24 %.. |2s 

Bo 1001, 2002, 2001, and 5001 ..002./2 
Inp1an Govt. SECURITIES. 

Dob % 

Do do & 

Do do 4%, under 1,000! . 
MisceLLANEOUS. 

De 
Do 
Do 

"| 
i ve Next | 

Dividendy = = |Draw- 

Jaly. 

eee French Nat.Defen, 6 % we 1003 

do 79, 43 % 103 4 
do 2, 44 % |101 3 
do ies 44%| 99 103 

Jan.Apr.Sly.Oct/Metrop.Bra of Wrks, 34 % ns 

D0 1001...cccccsees 
Do 1864 .s0...00. 5 %& 

Do {sen Deb. 5 9 
‘ Fooo} 

(Greek, 1824-25, ex 

Mar, | 
| Jan. July! 3 *Dec. 

\*Dec. 
*July. 
\*Dec. 

*Jan. 
_ 

“Jan. 
Mar. 

Coupons ...... 5 % | 16} 173 
Do Coupons ... | 

Feb. “Aug. lot applied Guatemala ......... 5 % 
Do 1869 vee 6%) 55 

| Honduras Govrnt. 

| 

| 
j 

j 
} 
i 

| 

Railway Loan.l10 % 
Do 500i... t 

neccue © 
Do 1870 chide 

|Hurgarian ....... - 5 
j{talian, Maremm. 

Kaiiway eoeee: 5 
Do 1865 ......... 6 
es 9 
Liberian sadéimesent 7 
MEXICAN ncrccccrccee 8 
Do 1864 ........ 3 
Do Ang-French 6 

Montevidn.Eurpn. 6 
“oorish, Imperial 6 
New Granada...... 

ee cocccsoreee BS TH 
Do Deterred ... 
Do Land Wnts, 

(Hectares) ... 

Farrwrweewre aaeae 

Jan. & duly & ...|India Stock, 10} % Apr. 1874/201 3 
oe — — Ju!y,1880|108$ os 

D0 4 % cecceseseees Oct. 1888)1044 5 
Do Enfaced Paper, 4 %.+-... 
Do do 5 %.eceeeee . Jan. 1872) 974 954 

% severe May, 1879/1044 54 
Do do 56 % Rupee Dbn..1872) ... 
Do do 5 & do 1877] eco 00. 
Do do&&% do 1882 
Do Deben. 5 %.. Aug.1873/100$ 1% 
Po Bonds 4% ore 238 rn 

954 964 

April 6 et. 6...|Bk cet St th % at 2 248 250 
’ t. 1...;\Canadian 4% Bonds, y 

— be Dominion of Canada in 1903/102 104 
Corptn of Lon. wa ee 43%/102 3 

97% 984 

FOREIGN STOCKS, BONDS, &c. 

Closing 
Name. 

Due. ‘lee ing. Prices. 
— 

Jan. July} 2 | June. |Argentine, 1868... 6 %| 96 97 
Mar. Sept: 24 | Feb. | DoPublicWorks 6 %| 96} 963 
Jan. July 2 |Oct'73 Bolivia...........0. - 6 %| 60% 61 ie 
June Dec} 1 | June. \Brazilian, 1852 ... 44%) «+ + 
June Dec. gee | June | Do 1858 ...000 oo 44% --- 

| April Oct! ... | .. | Do1850 ....... pO Os ty on 
June Deel is) June.| Do 1860 ....00.00 44%] «+ 

pril Oct, 1?*/\June,| Do 1863 se... + 44%) 37 89 
ar. Sept. 1 |July.| Do 1865 ......... 5 %| 984 99% 
Feb. Aug, eee [Feb'73) Do 1871 ...0seeee 5 %| G5t $64 

| Jan. July) ... | June,| Buenos Ayres... 6 %) s+ oe 
ove eve Do 1000 ....000 . oon ene 

Jan. July) «. June.| Do...... sdaptinnesee 0. TE acs one 
April Oct. —— D0 1870 sesvereee 6 %| OF 99 

eee * } DO 1002 ssseeee * +e eee 
Mar. Bept - . | Mar. \Chilian, 1942 ...... 3%] wee oe 
June Dec.! ... |(*Mar.| Do 1858 ..... sose 44% | 87 8&9 
Jan. July\ 2 | Apr. D0 1866 cscs 7 %IL04 = 6 
dan, July; 2 (|*Jan. | Do 1867 ......... 6%j101 3 
Jan. July} ... | May.| Do 1870 ws. . 5%) 86 93 

ose we | cee | BONE senses B Bh ese. ove 
| 4 April Oct);7 | Apr. Colombian ......... 3 ee 

|| May Nov.) 2 Apr. Costa Rica......... 6 %| 60¢ 61} 
1 April Oct... 1 jSpt.72| Do 1872, Scrip... 7 %| 69% 704 
|| Mar. Sept.|.... a (Danish, 1825 ...... 3%] wee ove 
|| Mar. Sept..... | Mar. | Do 1850 and '61 4 %| w+ oes 
| }- June on coe | DO 2863 acococcce 4%] ooo ove 
| i 

| 
| Mar. Sept.| {2 leJan. \Danadian, 1864... 7 %/| 96° 98 

Do 1867 ..... «6 8 % 100 102 
= \¥ DE) ase eterna 1 %| 11% 123 

is *rvsional 
| | eee Lone! eee ; Do ULne Ww rnt. eee ere 

|| M ar. Sept: | July. Eevptian, 1862 ... 7 %| 96 98 
Mar. Sept.|: Do Second ae 7 %| 96 98 

| Mar. Sept.) | os BIO Bi iinseccharsee eee ove 
| Mar. Sept. |... cco | DO 10DReeccccccce oo “ee eee 
| April Oct 9} | Feb. | Do 1864 2 %| 99 101 
i eos | eee oe | D0 500L......0000 7 oe eee 
| ns ates ef | | eae * eco oes 
Jan. July) 1 | Apr.| Do 1968 ......... 7 %\ 92 92% 

: i ‘ 

| Jan, July! .. "Jan. | Do iPr Maly giro 3 

i 

| Closin 
Dividends Due. Brrtisx Fourps. ieee” 

1 e 

July 5 ...|3 Cent. Consols..........0+..-| 923 92 
a Do for Account, Mar. 4......| 92% 92 
April 5, ‘Oct. 6.../3 per Cent. Reduced ......+.| 92% 92 
April 5) Oct. &..| New 3 per Cent. oo....-se-eerveees 92} 92 

i im B July 5 o-| DoSk = see Jan, 1894) ... 
Jan. 5 duly 5 @ os -| Do » a= eeceee oan. 1894 “| oe 

j 

(| 
i 

P 

& 6} 

Coup. 1865 
Coup. 1865 not applied 
Coup. 1865 not applied! 
Coup.1867 not applied; Do 1864 ......... 6 %| 19 21 

£50000 

2123264\Jan & July 
1126062\Jan & July 
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PRICE CURRENT. 
| | BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued- 

June Dec.| 3} | Apr. Swedish Provncial 
| Mortgage Loan 4 %)| ... 

April Oct. 0.45! Apr. | DeGvernmatiaeanyy, nD 

De Wh coccrcccees ose 
April Oct.| <\. |Tly'72|_ Do 1871 ssmeeeee 6 %| 73 74 
Feb. Aug. i ay Uruguay, Con.1871 6 %| 79 794 

Venezuela ......... 3%) 12 

Do 1862 ......... 6 %| 19 

iend ae! Next | osing 
Divi iy Draw-| Name or 

Due. Ze ing. | ‘ 

one 2 rs ccovescee 8 %| 74 76 
Jan. July| 5 July. Peruvian, 1865 20. 6%) 20. a 
Jan. July ove oo D0 1870  ..eeeseee : % 764 77 

Jan. Jaly|n'ne| ... | Portuguese, "53-67 3 %| 414 42 
San. July| s- | see | DO 1869 .sc.coooe 3 %| 414 42 
Mar. Sept./not applied; eaten sane, 8 stl 5 %| 94 96 
Jan. July| 2 |*Nov. eoccceens 92 95 
June Dec. 14 |*Mar. De 1n80 esecseees 44%| 88 91 
May Nov. eee eee Do 1859 eeeerecee 3 % 653 664 

May Nov.) «| os Do 1862 ...ccove 5 %| 92 93 

April Oct| 1 |*Jan.| Do{ AREPICh} 6 %| 97 98 
April Oct. : *Jan. | Do do, 841158... 5 %) .- a» 
April Oct.) . - (fJaly Do do, 1866, 1002 5 %| 97 98 
April Oct.) ... |*July | Do do, 847 15s... 5%! .. + 
ae Nov. | 0.15 eAug Do (Nicls. Rail.) 4 %| 75% 76% 
Feb. Aug. 0.1 |*Feb. Do 1870  scsereres 5 % 9:4 923 

Mar. Sert.| 0.1 )Mr.’73) $3 94 
Jan. duly 1.77 ore 22 23 

June Dec, 1 | :.. 80 82 
June Dec.) .. | a» a Quicksive | 3 263 263 

vr Jan. July.| ... | June | Do { ont! %| 80} 814 

Jan. July| .. | a. | Do dO, 1968... 5 %/101 3 
April Oct.| 1. |*July |Turkish, 1854...... 6 %| 90. 91 
Mar. Sept.| 1 [*Dec.| Do 1858 .....0.0. 6 %| 724 73} 

eee eee eee Do vuitainsiess 

Jan. July| 2 | May.| Do 1862 ......... 6 % 734 74} 
Jan. Daly} woo | os | DO LOD erccccccesee os hae 
Jan. July} 2 | May. Do 1863 seoccoeee 6 %| 69} 704 
Jan, July ad eee Do 1865 eeeccesee 5 % | 53 533 

dan, July 244 May. D0 1865 ..0.000. 6 %| 71% 723 
Feb. Aug.| ... |*May | Do Guaranteed.. 4 %|100 2 
April Oct.) ... | Mar. | Do 1869 ......... 6 %| 65 65} 

21 

Notze.—Dividends on the before-mentioned stocks 
payable in London. 

Jan. July! ... | .. {Belgian, ex 25f... 22%! 63 
May Bow. oo | cco | DO EO cccccsccccce a a 102 
Jan. July)... | «. (Dutch Cert.ex12g 24%) 
April Oct.) ... | oo | DO dO ccccccccccce 4 %| 
Mar. Sept.) ... |... /Frenchrentes,x25f 44% . 
Quarterly.| ... | s+. Dede noon 8%) 534 54 
Jan. July)... | .. (Italian,ex 25f ... 5 %| 654 65% 

65 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

—- Dividends Closing 
rise Name. 
Tosne. Due. Prices. 

Jan & Jujy|British Columbia,1872 6%| ... 
100000|Apl & Oct! Do 1894 6% | ... 

Jan & July\Canada,. 1877-B4 ...006 6% |107 
Feb & Aug| Do oe coccecccesce O% 1101 
Mar Sept; Do ereesseceseeess 6% 1105 

Do Seer ereetesetee 5% 103 

Do _Inrerbd. Stk. 5%/102 
«+» j|Apl & Oct} Do Dmn.ot, 1903 5%|104 

200000|Jne & Dec|Cape of G. Hope, 1873 6% |100 
w- |Apl@Oct| Do 1890-1900 6% 114 
ee |Apl & Oct! Do 1880-90... 6% |212 
ee Jan & July} Do 1891 ...... 6% 112 

234000/Ap! & Uct| Do 1900 
250000|May & Nov Ceylon, 1878 ...... 
100000, May&Nov; Do. 1872........ 
350000|May & Nov} Do. 1882 & 1883... on i12 
200000 an & July Mauritius, 1873. seeeeeeee 6% i0% 

300000|\Jan & July} Do 1878....0000. 6% |1U8 
150000|May & Nov Do 1882..0.00008 6% (110 
preeeee Feb&Aug! Do 1895-06 ... 6% /115 
25000 Mey & Nov|Melbrne.Corp.1867-75 6%| ... 
65500) Apl & Oct Natal SPO Peeeeeeeeeesesee 6% 13:3 

May & Nov Do Seeceeeeereeecesceees 6% 112 

jan & July|New Brunswick ...... 6%|298 
Jan & July|New 8. Wales, 1871-76 5%/|101 

100000) 
166000 

1135800 
4249800 Jan&July Do do 1888-1901 5% 106 
650000 Jar & July Do red. by annual 

110 

114 
1014 
110 
112 
117 

115 
116 
209 
102 
107 

draw. fm "67 to '75 5% 100} 1014 

1000000 Jan & July! Do tions dew. 5% 103 104 
93100 Jen & July New Zealand, 1891... 6% 110 112 

493500 Jan & July Do ssveeseeee 5% 1024 1034 
6609000 Quarterly* Do Consol. 5% 1034 1044 

204000 Mar & Sept Do 1891 ... 6% 112 114 
332000. Jne & Dec "Pro. i «» 6% /110 112 

of Auc, 
31600. Apl & Oct Do (ser. 1&2,1896 6% oe eee 

250000 Jan & July Nova i 1875...... 6%!102 103 
225000 Jan & July) 1836...... 6% |108 110 1850200 Jan & July ete 1882-6... 6% |2 204 iil 
1377450 Jan & July) Do 1891-6... 6% 1135 1144 309800 Jan & July|S. Australian, 1872-80 6% ae 
299600 Jan & July! Lo 1881-90 6% |107 110 410200Jan&July| Do 1891-1900 6%|113 116 
778500 Jan & July) Do 1901-18 6% i116 118 

500000 Jan& July} Do red. 1893 to 1901 6% (111 12 
333000 Jan& July V ictoria Sete weresecseeeces 6% wee eee 
850000 Jan & July Do 189 1........0008 6% 116 118 

2107000 Jan & July| Do 1894........00... 5% |207 a 8 108 
* January, April, July October. 

116 
108 

Se eweeeecccceee 5% 1888 v4 96 

Do ht te he lel 5% 1894 93 95 

6198002 Do SOSH ESOS CO REE ETE EEE COE EET Ee 5% l 93 05 

93 95 
93 95 

* 50 55 
Do SOOSOSe See eee EEE EEE ESE SEE 6% 905 38 42 

2 Do New Funded ......... 6% (1905) 41 43 
000000 Alleghany Valley Rai’ road 7% 1910) 88 7 

[Feb. 8, 1873, 

AMERICAN STUCKS, 

Closing 
Dols Name. Prices, 

—— 

eee United States eeeceesceccecee 6% | 1 1881] 95 96 

5107: Do 6/20 VOATS...cccoccceceres 6% oe a 81 

= Do ener 
’ ol, 600000000 lenaed ou tear ten esr &% 1887| 933 933 

20000000 Rs cnisdinntbticancsenneaih 5% 1874 89 91 

Do Funded .....cccccsoseseee 5% 1881 91 

ose Do 1940 Serer eeeeeceeeescseee 5% 1904 91 92 

$203000| Louisiana, Old -smcss.scccosse 6% | ass | cas 
Do New eeeeteeeesee oe ee- eee 

Do Levee eeeeeeereree 8% eee 

3000000! Do do Seeee eee eeeeree 8% 1875 

4000000 Do do Sete rereeeceses 6% 

17500000| A&G. W. 1Mort.1,000 dols 7% | i908) 75 
11500000} Do 2 Mort. 1,000 dels ... 7% |1902) €8 

oon * Do 3rd Mortgage. seeeeeree 1902, = 31 

10000 02) Do Con. Mort. Bonds*.. 7%/1 
ia Do BischoffsheimsCerts. 

8600007} Do Reorganisation Scp. 7% 1874 98 100 
7600002 Do Leased Lines Rental 

Trust Bonds, Scrip... 7% |1902| 914 924 
6000000) Atlantic, beens and Ohio 

Con, notes Bonds. 7%/| ... | 73 78 
8000007) —- and Ohio......... 6% |1895 100 102 

ee es.-+ 6% 199292} 1004 
‘ De oarig, adi pala ohare ae jue 

3000000 —_——- & Potmac(Ma:n 
ne) 

3500000; Do (Tunnel) ............... 6%/\1911| 78 80 
(Guar.by Pen.& N.Y.Cen.Rail.) 

700000/\Cairo and Vincennes ...... 1909; 79 81 
5885000/Cen. Pacific of Calfornia.. 6%|1896| 82 84 
2500000| Det. & Mil. 1 Mort. Bonds 7%|1875| 74 77 
1000000 Do 2 do 8% |1875| 74 77 

78000000 ee. 100 dols seen. eee | 523 53 
8536900) Do 7 % preference do... cos | coe eee 
poten Do 6 % Convert. Bonds 1875; 97 99 

Do 1 Mortgage..........0. 7% |1897| 54 86 
2000000 BRO ED creteedccsveses s.ssee 7%/1879) 84 86 
6000000} DO 8 dO ..sccoceceeccescees +. 7%|1883| 84 86 

ok DoEuropean Agency Cts enti den 
47108001) Do Consol. Morigage ... 7%'1920) 95 
12892001) Do acrip ................0000 7% 1920) ... 
400000//Gilman, Clinton, & Spring. 7%|1900 85 87 
otk lilinois Central, 100 dols 

Shares, all paid......... coe | 85 
POPC eee ESET eRe eee eeeeeee. 6% 1875 eee 

Do Redemp. Mort. Bnds $% 1875 -_ 102 
Sietiad seecscosesccces 7% 1875 

800000! Ulinois & St Louis Bridge | 
| Ist Mortgage............ 7% 1900] 99 101 

500000/| Louisville and Nashville... 6% |1902| 89 90} 
eee Do scrip, 651 paid........ ° ose 

Marietta & Cincinnati Raii. 
Bonds SOCCER Ree eee eee e 1891 82 97 

700000/|Memphis and Ohio lst 
ortgage Bonds ...... 7% 1901|104 106 

\Michigan Central, Sinking | 
} Fand, Ist Mort.......... 8% 188% 

8000| Milwaukee&St Paul,1 Mort 7% 1902) 88 
3855000) Missouri, Kansas, & Texas, 

let Mort. Gold Bonds 7%! ... 
359200/| New sane, United Canal 

ANA Rail....cocccceeee serine ve 1903|102 104 
ee Central, 100d 
TOS ceccesccesee++ sveces 

4000000?|N. Pacific Railroad 1 Mort '1900 
3000000! Vregon and California ... |18¥0 

‘ Panama General Mortgage 7% | 1897 
2400001 Paris and Decatur ...... .. 7° 

Pennsylvna, 50 dols shares 
sl Do 1st Mortgage ......... 6% 11880 77 

5000000] Doand dee” ger |1875{100 102 
vee Do General Mortgage... 6% 191 

(Philadelphia & Erie,. 1st 
~| Mort., (gua. by Penn- |188) 

| sylvania Rail. Co.) ... 
100000:| Do with option to be pd 

in Philadelphia......... 
6000000! Do General Mortgage... 6% | 1920 
ba Philadeiphia and Reading 

%| oo 

50 dols shares ......... | 46% 47 
8000007} Do Gen. Cons. Mortgage 6% 1911 $5 97 

ee Do Con. Mort.sep. 542 pd 6%! . oe HY 
ee Bae Pacific Land Grant 

st Mortgage Bonds... 7% 1889) 64 66 |) 
Union” Pacific | Rail,Omaha =| 

Bridge.....-cesseseerecseee 8% 1896} 97 99 
2000002) West Wisconsin, Railrod, 

Lana Grant. Mort. ... 7%! ... 
es eetetsenttesenestinessenestinesteeeennatin ne 

* issued, 2,771.600l—reserved for exchange, 3,22>,4004 sonar cere esia lees teeta eee eee 

5000007 

ord 

BANKS. 
Divi- ; fa i | 

Auto dend | g Ls | i 
se j N is 

Issue, me " 3 & | Setees. 

100000]... |Agra, Limited, A .. 10/10 7% 8 
80000! 7 % ‘Alliance, Limited 25 | 10 | 12} 13 
15000027} % | ‘Anglo- Austrian... co | oe | 26 28 
60000) 30 % | Egyptian, L.. 20 | 20 35 36 
20000 20% NEW seveevsvveee| 20) 5 72 St 

17¢ % | Anglo-Hw | 20) 8) St 
15000 +) ea 3 2/10, 6 7% |} 
30000, 8 % |Bank of A 40 | 40 | 63 55 | 
1 6 % Bank of &.Columbia| 290 | 20 | i9 20 
12500 a Do New, iss.at2}| 20! 5 4 5 | 
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INSURANCE COMPANIES. 

| Divi- 

_— 

. | Closing 
MISCELLANEOUS. 

i Prices. Divi- 
1 

one 
60000 

_—_—_— dend — 
i ts i 

20 % = ae Al ae Brit. & For.100| 11 | 17} 
per Name. = | Closing 

12 % 
: atari Te % oy ann. | < Pn 

eee 
20 = 7 8 

eee —_————— 

it i 

10 % 8} 10 10} 5% British and Foreign, 
ane, a Tavers.; | | 

123 % 
26 43 45 6000 5 % Church of England. 

6) 2 sini 7 sleeve ial 
Jeaeee ceeseseseces 100 all ior py 

8 % 10 | 163 17% Clericai, Medical, &| 9% Des% G iceroy Mort.Loan/100 ali /93 @4 |} 

io 0 | Ga 7 | 50000) 128 % \com Se tree | oe ent 7 %| Do? % Khedive More Losn{l00 |all | so8 a4 

“ : 4000 40% eb ieee eles} ea sews | jen 
4 

Pee ee ee. eeeee 
eee j ment 

i 

eel 9% 20 | 145 105 | C10 HE [Crowe eneernerenene| SO | S44) so) Ses ee eS eee 

eal 
25 293 234 10000 10 aoe oadiane. ‘2 | 5 3 6 % Do 6 %, eemererrererornvennena 

95 

oe 20 | 10 | 14 16 20000) 72 % |Eng.tScott.Law Life) 60 a1 x © % |magran Inciestion ons Canal. —— | 

20000] 15 % |Colomial s....cosess- ae = ee ee 6 % New York ndian Gov./Stk. i) 02 104 || 

eee =|Commercial Bank of 100 | 30 | 66 58 10000} 6 % ae oe hse : oe 7 «eter Gy 8 in Fed 100 10) = = 

200000) 9 % eee nena Dae Lis] 6) 2 74 | 28000 5 % Globe Marine, Lim..| 20| 4| 23 33 . a o7 % Cortifies meds | 

@ m... 4| 6 5000 resham Life........| 
nuities rtificates 100 | 

4% |Delhi and London. & 20000) 6 % (Guardian od ercrecsees 1100 6 Nf ee ee 100 3 90 f 

olan book aiikio 25 | 25 | ooo ove 20000) € % — and Colonial} | oh 6 % Spanish 6% National Lands [100 (100 (26 28 | 

60000} a © arine, Limited...) 50 | 5 onal Lands) rv | 

ée Janeiro, Lim....| 20 | 10 | 11} 12 12000 1 pr sh.Imperial Fire “100 | $ 4 Mortgage Certificat | 

; | Lim....| 20 | 10 | 213.123 | 22000)1 pr sh.\[mperial Fire .........| 00 es Scp/2000 

30000] 7% English, Scottish, & : ee 10 % [Imperial Life .....000+ 100 | > wa 6% Submarine Cables’ Trust oer Cart 10 | Lz + | 

ry [hea Ce | 2020 21 | Boy fo & Eee |“ “ii cogeen om wo os | 
10000! 12 % cnchemtnaas - 10|15 i6 1 Law seam EE ap lian Government ... Stk. all i 93 95 

gbai 0000 43 p sh Law Life 100 | “ Coat, Coppzr, Inox, &e. | - 

B 
l 

Oreeeescccesees 00 | 10 < 7 °-% Bo 
. ~ i 

22500; 8 % someah Ciel -_ 284| 46 48 — 200001 6} © pemeanine ssthtisel | 20 | SE ion 2% Central Swed hi Limited.../100 | 35. ... ... | 

20 eid 25 | 34 35 20000) % al & General Lift 5 5 i ish Iron&Steel,L! 50 40 1} 

ee * eee Ottoman ...| 20 | 10 | 155 143 87604 ... (Liverpool & aa * % ne ne of England, rie. © i} 

6000 DIAN. ccccccececcccccces| 25 | 95 | 21 23 Fire and Life ...| 
weerccecocsececcesocs nen iit 

e000| 8% | Do New | 25(10| 6 8 | £0626) 6 % eee tT. 4i % Eobw Vale stL, Iron, &Coal,L. $2 oB | tat 24 | 

al Land MortgageBank 
35862) 24 % London Tt "| 25 12 one 10° % men Mine ....... sesceee ase | 20 a 123 = it 

oO! ndia, Limited 
20 5 1 

oo Lond. > Sees eeeseees oa | 24) oni 
english & Austral 

Co sesece | 3 2 « } 

50000! #18 | Yoo Lancas.Fire) 25 | 2}| ss » Copper, L.| 3 2 I} 

5% ae ey a 100 | 87 90 soe aa % ee Lite 10| 1] oe 7 % Pape ie 10 10° = a 1} 

. ovin. 
re. 

10 % |Lond. Bk of Mexico 60000] 20 % |Lond.& Prov. Marine 20 | 34 a 43 sd ee Prefered,” Pao 

. } 
0000 

1 
Ww 

” ? 

12 % |Lond. & R Plate, L 100 | 40 | 5. 87 50000 re Mavitwe, Limited. 00 |18| -’« * | 10 %\@hymney Iron erred,” Lim.100 | alt 95 0 |{ 

12% | Do New 95 50000| & % |Merchaxt wimited...|10| 2| _... Oe! hen) 60 jall # 45 |) 

8 % |Lond. Chart. of Aus. 0 = 134 = 40000] 20 % IN. mnened arin ts 10| 2| 13 12 COMMERCIAL, FINANCIAL, AN ~| 15 all 13 14 1 

20 % |London and County. 50 | 20 = = 40000) 25 % |Ocean Marin ercan. 60 | 6%) 248 254 INDUSTRIAL. et 

28"3 Do scrip .........-.| 60 | 10 | 328 st 40000}... |Onental& chia = 5 | 16 i7 | 10 % Australian Mortgage Land A 

7% . oo ‘and Provin- 15 | 444 45% eee oe - orn gg edi sj me 3 % Ce ey ee Limited ........ et 2 & "7 i 

ndon an vin- * prs IN ities lh ak ays oo vlon Company, Limited ...) 20 | 20: | 13 

cial, Limited ......, 10 | 44) 63 62 2500 12% %|\Provident Life veneee}100 on 3 % ead ae |e 12 4 i} 

12% |Lond.b8-Francisco{! 10 | 10 | 134 148 \ 20009 5% |ealm Marine, Lim.| 20 19 ve 3 | De ei zi 20 "a “e EI 

ion & 8. African| 20 | 20 | 1 200000 80 % [Kock Life.......s+sse * y Offices, L'mited .......+-.. 103 

5 % |Lond.& 8. Western,L/100 | 20 16 16h 6892202 20 % |Royal Exchange... Sth a ; oe City of Lon. Real Property... 2 i > at | 

20 % |Lond.& Westminster|100 | 20 | 654 664 | 200000 168 do Royal Insurance......| 20 po % Colonial, Limited sense] 60 | 30 7b 1 

6 % ee Limited ...|100 | 25 | 294 30% 1500 774 %|Union ...... ~..... 1200 - a aa % a jae of England, L. 5 ‘2 it * 

.. |Metropolitan, Lim...) 10|10| 5 6 elie we - Credit Fenciar of ManritimaLe) 60 | 1¢ 

- 
sail ok DOME Tans 6 % & 1), 11h 124 | 

oe “ome Limited .,.|100 | 20 | 24 25 sean aa tk war ee 15 % Fairoairn Engineer! Credit... 15} 9) a & I} 

10 % Natic ' ote 60 30 ore eee ames and Mersey 
183 % Fore 8 W ae Lim.. 6 ; 5 44 6 

6% IN malofAustralas} 5! 4/| 5% 6 1 Marine, Limited.... 20' 2| 7 73 7 % G treet Warehouse, Lim. 20} 34 254 258 ! 

3 & ‘ational of Lpool. L.| 25 | 15 | 2s. ov 0000 10 % /Thetis Marine, Lim.. 20| 6 10 % enera! ('redit & Discount,L.. 10: 94 9 9 

% |NationalProv.ofEng. 100 42 |144 146 40640, 10 % |Union Marine,Liver- = 6 %o Hooper's Telegrph. Works, L.| 1019 134 Bs i} 

22 % D0 wnnninnnr | 43h 433 sect, Lined ..... co} s| & 9 % tude Ruther, Gutta Percha, + 133 || 

% 4... ow, ienas 10p ot 12 | 42 43 5000 H % \Universal Life ....../100 | 10 a 5 % \tetere at Works, Lim. 50 45 33 40 

razi- _ 0000 15 % |Universal Marine, Li 20 | 5 * ational Finan. Soc., Lim) 10 4 

60000 13 % IN — Limited ...} 20 | 10 8 9 Se 
10 % one Extract of Meai. Lim. 20 | all we a T 

\ew uth Wales...| 20 | 20/41 43 
L 

eee ncon & Glasgow Engineer- 
- 2a 

50000 6 % North-Western ones = 74 7,8 Autho-| ¢ | | ove ,, wonson Financial Asso. ‘Lim, a 
“5 16 a6 } 

20000) 20 % |Provincial of Ireland Issue. | & | a : Pri Agenev, Limited 

40001 20 % | Do New an . = | 93 95 ; | @ rices. 12 % National Discount Com. Li 10 2 12 2 |} 

eeeeeceees | cee eve ' } 

; — 
im. 23 5 1 j 

17051| 10 % war we~) of British cde de bo ; | a [Bombay, Limited | as wert ee on _ a 1 Il 

10000 10 % D ” oo a 2 43725 
0 €0 ew +] Ay 10 % New Z ala P a+ 25 i 2 3} 3} ' 

40000 13 % Uased hee 100 | 10 | 8 9% fet ont = aes 
os 40 % fuluaneeh Cent se 23 | 6 6 7 |! 

900001 20 % |Union of London = * | 3. as 10000| 20 | 10 | pore goa nion ...... w1f 22 20% Trust & Agency of eur L + * - + 

10000. | Do seri seennrel 50 | 15 
| 254 te = al | Do do 7 % preference.| aoe . Company of = 

——— wa00 | | all |European Se a 14% 15 10 % Uni ene omeeee cosveres 20 5 6 BF 
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z eo a A porgeiel cocccccnseees soseeees {62 165 8 % bidage ake udnginto; 17 |wll 14) 153 || 
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13 |Great Western, Limited. | 418 113 = 20 | 20 |Monte Video, Limited ...| 244 25} | 4/ps Van Shenae is Land .. 3 jall | 33 35 

all Indo-European, Limited il | 5 all |Oriental, Limited ......... | 62 73 . Ss © LAO ccerececseee ; 23s 11 13 | 

ail Mediterranean — - 7 30000) 5 2 - Do — eens evaeseceseses | 3 4 5 % British Ship Uwners® 20 1 

all 
” eee eee Atent GAS ....ccccce eoceceee e 0% G , ee at ee ' ese eee i] 

15 ce ae % Preference..| 11$ 124 27000] 20 all (W1CeMiX .escscvseossseesseee! | sty 32 1 eee 38 ta as 30 |] 

od oo oundland, : 1440001|Stock) 100 [| L00 2. ..cecccocersseses weees 92 8% ‘ae | Sceam Ship, Limitec 10; ali 15 16 

2 Panama & Sth Pacer L me: a , = oro ao Cpe 38 60 8% Do Sew, 1967 oe <0 ‘0 3 Oe || 

(Reuter’s ....<«..- see aes a LifT, .10 seccbsccoccccescosas 31° 33 1632.%, los cea over G 0 8 9 'I 

all duciété Trancatlantique 
4 Sellen 34000) 20 | all |Rio de Janciro, Limited) 38 40 "a % a ee steceeceererese 100 | 60 . 89 Ol 

| Francis, Limited en 278 278 ree ae) pitino speipagoaaae lod. wd peli 

all Do N ae ‘ 20 21 ow re 

280000:/8tock) 100 Submarine .. SO =|,20b 27 222 ret 10" ail Cc me 8% Saieiandiaioen coe | 0 all 4 6 | 

wee eeeeeceeeeeees 
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Ria Name. Prices. 881700|Bombay, Baroda, and C.India 5 % 105 107 14 % Crystal Palace. ie. RAE te | Seb = ae 208 || 

3 £ 
— Sent latin ieee 5 % 108 110 - . Be Preference ......-ccccsces-ee sk sos iis 7 | 

1065685 |Stock| 100 |East and West Indi 
=: t cocecccccocscoooce .c0ee - 44%; $9 101 o 6 % Perpetual Debentrs 8 - 16 +1 ane i 
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600001 |Stoe! | 100 |MitWall .ccececccrsssessessere.| 35 37 Fr een ~ 5 % 02 104 «-- Native Guano, Limited......... § all 9% 10} 
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ContixveD From Pace 167.] 
Direct Spanish Telegraph, Limited—Capital, 130,000, in 10/ 

shares. The cable which this company will acquire has 
| alveady been laid between the Lizard and Bilbao, and was 

_op*ned for traffic on the 3lst December. The purchase price, 
‘inéluding the connecting land lines is 112,000/; and it is 
specially pointed that as the cable is already laid, and the 
testing of Sir Wilham Thomson has given very favourable 
results, there is none of the usual risk attending a new 

|| concern. Lae , 
| _ Fitzroy Bessemer Steel, Hematite Tron, and Coal, Limited.—Capital, 
, 200,000/, in 20,000 10/ shares, divided into 11,000 A shares and 

| 9,000 B shares. The A shares are to be entitled to a preference 
dividend of 15 per cent. until they receive dividends equal to 
the capital paid upon them, when they will rank as B shares. 

|The company is formed to purchase the Fitzroy estate, iron 
| works, and coal mines in New South Wales, for which the 
|| vendors are to receive 45,000/ in cash, 15,000/ in A shares, and 
|| 90,0001 in B shares. The estate is stated to comprise 1,702 
‘| acres of freehold lands, underlaid by large seams of coal and 
| iron, and the iron ore is well adapted for the manufacture of 
| Besyemer steel and railway rails. 
|  Gyand Canal (Ireland),—Dividend recommended at the rate 
of 3:per cent. per annum. 

Hiorer’s Telegraph Works.—The directors propose the pay- 
| ment of a dividend of 13s 6d per share in cash, together with 
| a bonus to be hereafter realised from the sale of a certain 

|| numper of fully-paid shares of the Great Western Tele- 
|| graph Company, Limited. Sp 
(| Imperial Lands and Towns Improvement of Germany, Limited.— 
| Capital, 6,000,000 thalers or 900,000/, in 15/ shares. Subscrip- 
| tions! are invited for an issue of 30,000 preference shares, of 

|| which half are reserved for Germany and half for England; 
and they will be entitled to a preferential dividend of 5 per 

' cent. annually in excess of the dividends on the shares of any 
| subseyuent issue. The company is formed to drain the cities 
‘| and towns of the German Empire which are now unérained, 
|| and give an agricultural value to the sewage products. It is 
| first intended to undertake operations in Berlin, and_ the 
| patents of the General Sewage and Manure Company will be 
| utilised, 

Imperial Lands and Towns Improvement of Germany, Limited.— 
The issue of these shares here has been deferred in conse- 

‘ quence of a delay at Berlin. 
| Improved Industrial Dwellings.—The usual dividend at the rate 

‘| of 5 pdr cent. per annum, free of income tax, is announced ; 
, surplus 2,404, 

Joint National Agency, Limited—Creditors are required by 
| the 15th April, to forward particulars of their claims to the 

_ liquidator, Mr J. W. Sully, the 28th April being appointed for 
| the adjudication. 

Midland Wagon.—A call of 5! per new share is payable on 
|; the Ist March. 
| National Freehold Land Society —The annual report states 
that the deposits received during the year were 557,832/, and 

| the withdrawals 556,842/. The members capital increased from 
1,162,389/ to 1,188,436/. The balance of profit was 8,114/, out 

| of which 5,000/ is added to reserve fund, and the remainder 
carried forward. 
Panama and South Pacific Telegraph.—The directors are of 

|| opinion that the present contract ought to be cancelled, the 
deposit of 40,000] returned, and other matters in dispute 
arranged, and (if necessary) a new contract entered into either 

|| with the present contractors or some other construction com- 
pany. 

Patent: Pneumatic Loom, Limited—Creditors are required, by 
the ist March, to send particulars of their claims to Mr 
Francis Pavy, the official liquidator, the 24th March being 
appointed for the adjudication. 

St Dax, Fire Brick and China Clay, Limited.—Capital, 25,000/, 
| in 1,700 preferredy and 800 deferred shares of 10! each, the 

_ latter not to receive a dividend until 10 per cent. has been paid 
| on the preferred. The company is established to increase the 
capabilities of the Amelia Brick and Clay Works, near Truro. 
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United \Limmer and Vorwohle Rock Asphalte—The litigation 

having been finally settled, the warrants for the dividend of 
4s per sngre, declared on 30th December last, have been sent 
out. ee - ~ mr, ae 

moon sen per eongtiy~  SE TS 

MINING COMPANIES. 
Llangenxeck Collieries, Limited—Issue of 80,0001 in 3,200 de- 

, bentures of 25! each, bearing 10 per cent. interest, repayable 
within 20) years at 10/ premium. The property consists of 
over 2,00 acres, about two miles from Llanelly, and the pre- 
sent issue is to enable the directors to take possession and to 

| develop tle same. 
Richmon;! Consolidated—At the meeting, it was resolved to 

increase the capital by 50,000 with an issue of 10,C00 shares 
| Steach. The limit of borrowing powers was also increased by 

1; 25,0007. 
|. Tankervile-—A dividend of 6s per share, free of income tax 
| is payable ‘on the 25th inst. 
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the number of orders at present exceeding the capacity of the 

at, 
Le 

[Feb. 8, 3 

be Commercial Cimes, ! Cc 
POST OFFICE ANNOUNCEMENT. 

The next mails for Australia will be despatehed from London as 
follows:—Via Southampton, on the morning of Thursday, the 18th, 
February ; via Brindisi, on the evening of Friday, the 21st February, 

MAILS ARRIVED. 
Latest DATEs. 

On February 4, from Hone Kone axp Norra Amenrtca, per Silesia—Hong Kong, 
Dec. 12; Boston, Jan. 22; Chicago, 20; New York, 23; Philadelphia, 22; gap 
Francisco, 16; Hamilton, 21; Toronto, 21. 

On February 5, from Unrrep States, per Atlantic—Boston, Jan. 24; New York, 5; 
Philadelphia, 24; Nassau, 18. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag» price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended February 1, 1873, and for the corresponding week in each of the years from 
1872 to 1869:— 

QUANTITIES Sop. _ Averace Prices, 

Wheat Barley. Wheat. | Barley. Oats. | 
6. | a —————— | er 

qrs bah qrs bsh qrs bsh sd s ad sd 
1873. .0+e000 50,376 6 | 53,950 4 6,110 6 56 68 40 3 22 0 
1872 ...00... 52,0438 0] 70,796 5 4428 4 53 0 38 2 22 6 
1871...000.0. 78,(59 3 | 67,307 6 5,766 i 52 10 35 4 23 11 
1870..0+00.00 62,115 5} 47,947 2 4,760 4 42 2 35 3 20 8 
1869......... 3.857 3)| 40,454 1 5,835 5 51 0 47 10 27 5 

AVERAGES OF GRAIN. 
The following is a stat2ment showing the quantities sold and the average price 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended February 1. 1873 :-— 

| 
| 

Quantities Sold. Average Price, 
qrs bush sod 

VWRGRE-.cresccesscccses covesnvoccsacocconscosconss 50,376 6  ..ecccsccccecee 56 8 
Barley  ..ccccccccccce cccceccccsecossecconccoccs 53,950 4 secrosrecsseres 40 3 
Oats seseees Porceccccopcoeescoccsconoossonecosesse 6,110 6  ..coccrccccces - 2 0 

| 
COMMERCIAL EPITOME. 

FRIDAY NIGHT. 

The firmness in prices which was dominant in our corn) 
markets last week has slightly given way, but both as to’ 
foreign and native produce there is only an occasional fall. 
Demand has been again inactive, except for fine qualities of 
wheat, and especially malting barley. The high price to which 
the latter has risen te brought it into favour for sowing, the 
recent wet season having also caused barley to be more 
widely planted in preference to wheat; recurrence of 
scarcity in that grain therefore is not to be expected for 
next season. Flour at Paris is 2f cheaper on the week. On 
the continent the frost has caused no advance, prices being 
rather depressed in comparison with last week. At Hamburg 
and Danzic prices for future delivery are especially lower. 
Extra State flour at New York still remains at $7 90c; red 
spring wheat is also unaltered at $1 78c. 
Throughout the week there has been little to note in the 

cotton trade except some slight depression. Early in the 
week the report of large receipts at the American ports had 
the effect of lowering the tone of the market, and prices 
tended to decline. The stock at these ports has since fallen 
somewhat, but as this is rather owing to the continuance of 
very large exports than to any lessening of the receipts, prices 
have shown no disposition to advance. The American quota 
tions of middling Uplands is now 2lic. With the exception 
of Monday, the daily sales at Liverpool have not beea 
more than 8,000 bales, for holders are as yet un- 
willing to concede the decline. At Manchester quotations 
are nominally unchanged, and there is but a quiet business 
doing. Spinners, from the extent of their existing con- 
tracts, are able to decline to make any concession to bayers. 
Some contracts of a considerable aggregate amount, which 
were refused last week, have now however been booked. In 
London during the week the market has been dull, with prices | 
ruling in favour of buyers. Messrs Heugh Balfour and Co., of | 
Manchester, report :—* The present state, both of this market 
and of the Liverpool market, is what may be called emphati- 
cally a waiting one. We are waiting to see whether the 
receipts in America will continue large, and whether the 
accounts from the large Eastern markets for goods and yarns 

, will improve.” 
The general tone of the wool markets has been very quiet 

during the week, and no sales of anyimportatice are recorded. 
With the exception of skingvools and‘one or two other quali- 
ties which have gone down, prices continue to be maintained. 
Country dealers are reluctant to realise at preserit prices, and 
still hold out in the belief that there will soon be a rise. At 
Bradford one or two sorts are in slight request at firm prices, 
but the market is on the whole quiet, consumers buying only 
for actual requirements. Spinners both there and at Roc - 
dale are curtailing production, and no large orders are offered. 
American and continental buyers hold aloof, and what pur- 
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chases are made are for rapid delivery. The arrivals of 
combing wools for the next sales, for which the demand 
— SS has long been active, are reported excellent both in quality 
SET UN nes 
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| have more than trebled within the last six 
| domestic yield has been almost stationary. 

)| provement has taken place in tin 

oe een 
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and quantity. The statistics of the United States wool trade 
for last year show an increase of 20,000.000 Ibs in the imports 
during that period. In spite of the large tariff these imports | 

ears, while the 
e total supply 

for 1872 was over 258,000,000 lbs, as against 224,000,000 in 
1871 and 191,000,000 in 1870. The stock at the beginning of 
= was 12,000,000 lbs more than at the same date the year 

ore. 
The strikes, by which the iron and coal trades were unsettled 

at the beginning of the present year, have now, with the ex- 
ceptions of those in South Wales and the Larkhall district 
of Scotland, given place to a fairly steady activity; but the 
effects of the almost general suspension of labour are espe- 

-— 

cially evident in a great want of coal throughout each district. 
In South Durham there is an agitation among some 35,000 
colliers for an advance in wages of 15 per cent., and signs of 
dissatisfaction are elsewhere making their appearance, not 
being unexpected on account of the rising tendency of mar- 
kets. Though the scarcity of coal is the great obstacle not 
only to iron production, but to many other industries, and 
prices are consequently forced up strongly, the employers in 
South Wales are in no hurry to avail themselves of the cir- 
cumstances, and appear still determined not to concede 
advances to the men on strike. The distress caused among 
them has induced the colliers of Nantyglo and Beaufert to 
accept the double shift, and there are other signs of giving 
way reported. A new advance has taken place in the 
quotations of iron in South Staffordshire, owing principally 
to the want of coal, which puts the foundries on short time. 
Derbyshire now transmits much coal to this district, and the 
ceal masters are under notice by the colliers for an advance 
of 1s per day. 

The grocery markets remain steady and dull, with the 
exception of coffee, the higher prices for which do not check 
demand. A small revival in the tone of the sugar market has 
been maintained, but though the deliveries are on the increase 
compared with last year, there is little speculation at the pre- 
sent rates. Prices for coffee show no signs of approaching 
relaxation, inquiry being still active. The demand for teas is 
unequal to the supply, but no inclination to further reduc- 
tion is at present entertained by holders, and prices 
are thought to have reached their lowest point; 
further arrivals however are taking place. Receipts of 

supplies of jute, on the other hand, though still extensive, 

demand is ruling for arriving cargoes. Tallow has again 
advanced in price, but speculation is inactive. The metal 
markets are less active, but fair transactions have occurred ; 
prices for copper and tin rather lower. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Nicol and Co.’s Bombay Circular, dated 

Jan. 11.)—The decline has not been regular. Old cotton may 
be said to be about 2rs per candy cheaper, while Oomra and 
M. G. Broach show drs of difference. Much excitement has 
revailed in Hingunghat and Wurdha, where prices have been 

often set in to the deteriment of the growing crops. Latterly, 
however, the weather has been more mild, and we trust all will 

February 6.)—The first series of Londoa sales of colonial wool | 
will commence on Thursday, the 13th inst., and last till the | 
6th March, according to present arrangements. Up to date | 
the arrivals comprise 93,118 bales, but as a great many | 
Australian vessels are now due, the total for disposal in this 
series may reach 120,000 bales, if thé winds be favourable. 
Of the 21,787 bales Cape wool hitherto arrived, about 8,000 | 
bales have been forwarded direct to the continent. leaving but ‘ 
14.000 bales for this market. The supply of combing wool | 
will be excellent, both as regards quantity and quality, and as 
the requirements of the trade are known to be very large in 
all quarters, firm prices are expected. 

(From Messrs A. C. Stewart and Co.’s Wool Circular, dated | 
Port Elizabeth, Dec. 31.)—In addition to the depressing causes | 
mentioned in our last circular, the holidays have now further ! 
interfered with business, and we do not remember ever to have | 
had a fortnight with so little doing in wool. We do not alter 
our last quotations, but in the entire absence of business they | 
must be considered merely nominal. 

(From Messrs Van Houten and Ebeling’s Monthly Tin 
Circular, dated Rotterdam, January 31.)—A considerable im- 

is month, the demand for 
consumption ruling on an extensive scale, while several pur- 
chases on speculation have been reported. Operations have | 
been stimulated by the decreasing available stocks, and prices , 
show an advance of 2f to 3f. Total stock of Banca, 111,724 
slabs, against 69,697 slabs in 1872, and 150,936 slabs in 1871. 

‘ 
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hemp have again been large, and the market remains heavy; | 

are expected shortly to fall off from Calcutta, and an active | 

orced to an abnormal height Ly the competition which exists. | 
The late severe cold will, it is feared, have done some injury | 
to the plants in the more northern districts, as at night fogs | 

yet be well. Supplies though increasing are still on a small cary es 
e. 

(From Mr Helmuth Schwartze’s Wool Price Current, dated 

| advices to the 6th instant quote middling Upland 21c, 

—_— 
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(From Messrs Woolloten and Son’s Hop Report.)—The 
market has now remained inactive for about three weeks, and | 
the result, in spite of an extremely moderate supply, is great | 
irregularity in prices; and, where sales are insisted upon’ a | 
decline of 10s to 15s per cwt from the rates current a month | 
ago. Holders, however, generally express confidence. The | 
imports for the month of January, ing to the Custoras’ | 
lists, were 5,143 bales, being 1,773 bales less than in the cor- | 
responding period last year. 

(From Messrs William Moran and Co.’s Indigo Report, | 
dated Calcutta, January 9.)—Transactions during the past | 
week have been un an extensive scale, the catalogues of four | 
public sales having aggregated 4,125 chests, of which 4,017 | 
chests were sold. There have also been several private sales. | 
The demand has been good, and the advance noticed in our | 
last has been fully maintained, fine indigo continuing to ccm- | 
mand relatively higher prices than other qualities. About | 
93,000 maunds are now disposed of, and in the quantity re- | 
maining the proportion of European marks is 6,650 chests, | 
besides native manufacture. ‘ 

(From Messrs Page and Welch’s Monthly Leather Circular, 
dated February 5.)—The leather trade during the last month | 

8 

— 

| 1 

has been of an active character, and, as might have been ‘ex- 
pected, with the large demand and inadequate supply, prices 
generally have advanced. Foreign and English butts; of 
heavy and light averages, are 1d to 14d per |b deerer. 
Although it is a satisfactory feature that the demand for | 
leather, notwithstanding the recent advance, continues so | 
brisk, the present high range of prices for raw material will | 
naturally cause tanners to operate with great caution. 

(From Messrs Arthur Capel and Co.’s Tea Circular, dated 
February 5.)—Our market during the past month has 
been very quiet in tone, although from the very jarge, 
quantity placed on the market, the total sold has been ‘con- | 
siderable, chiefly, however, during the first three weeks, the | 
business latterly being on a much reduced scale. Owing to | 
the greater anxiety manifested on the part of importers to 
realise, prices for nearly all kinds have ruled in favour of 
buyers. ' 

(From Messrs J. Berger Spence and Co.’s Weekly Chejnical 
Report, dated February 3.)—A scarcity of the staple proclucts 
and an active demand for nearly all descriptions have been the 
characteristic features of the past week’s trade. The Aincrican 

| demand is again showing symptoms of revival, and though 
still quiet may soon be expected to resume its wanted activity. 

| During November and December a considerable contract 
business was done through second hands at rates lower than 
| the goods could then be bought from the manufacturers, on 
the presumption that a reduction of values about this time 
| would compensate for loss on deliveries made between that 
' time and the present, but so far such expectations have re- 
| mained unrealised. Prices are still firm and give no evidence 
| of decline from the course pursued throughout the month Just 
closed. Soda crystals and bleaching powder have been in 

| great request, particularly on the Tyne side, where the prices 
| are proportionately greater than those ruling in other markets, 
| as high as 14/ 10s being asked for bleaching powder. Advices 
| having been received on the 29th, to the effect that the 

| 
| 
| 

Peruvian Congress had sanctioned the Government scheme to 

monopolise the export of nitrate of soda, holders quickly re- 
| sponded to the report by advancing their quotations to 16s 3d, | 

at which it closes firm. ; 

THE COTTON TRADE. 
ea 

LIVERPOOL.—February 6. ' 

The cotton market, after opening with increased firmness, 

cradually became dull, and has since been heavy, with | 

declining prices in almost every description. For Sep Island | 

the demand has been small, and the few transaction¢ show a | | 

decline of 1d per lb in medium qualities of Carolina. American | 

continues freely offered, and has fallen about }d per Ib, 

with some irregularity in the lower grades. New York 

EL CE LLL LL CLT te 

costing to sell in Liverpool 10 15-16d per Ib, by ‘steamer. 

Brazil continues in moderate demand, but is scarce, and last 

week’s prices are maintained. _ Egyptian has been in fair re- | 
quest, but being very freely offered has declined about id per 
lb. West Indian has been neglected, and quotations are re- 
duced $d to }d perlb. Peruvian has been less inquired for, 
and prices of the medium and lower grades are slightly easier. 

East Indian continues very difficult to sell, more especially the 
lower grades, which are generally quoted $d per lb lower. | 

In cotton “ to arrive” and for future delivery the transac- 
tions have been limited, and at lower rates, the latest quota- 

tions showing a decline of about jd per lb. The latest quota- 

tions are American, basis of middling, from any port, not 
below low middling, delivery February, 93d; February-| 

March, 93d; not below good ordinary, delivery April-May, | 

93d; shipment February-March, 93d—-New Orleans, not below 

low middling, shipment January-February, 10d: not below 

LE LLL A CE COOOL LL A ea 
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ood ordinary, shipment February-March, 9 15- 16d—Dhol- 

jerah, fair new a old terms; Suez, March-April 

| | shipment, 73d—Oomrawuttee, fair new merchants, old terms ; 

{suez, February-March shipment, 7 9-16d per Ib. 
The sales of the week, including forwarded, amount to 

| 63,210 bales, of which 2,880 are on speculation, and 6,150 de- 

| clared for export, leaving 54,180 bales to the trade. 
'Fesrvary 7.—The sales to-day will probably amount to 

al out 8,000 bales, the market without change. 
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} _ PRICES C CURRENT. ie : 
‘ Pe ae pera ot ’ =e 

i} 4 Same Period 1872. 
d. | Mid. | Pair. Good 

i ON tt | Fair. | Mid. | Fair. | Good 

i per Jb per |b per per pe, pe Ps ae ae lb 
| d a | 

i w | 9% | 23 | 97 | 86 | 44 | 24 a |e 4 
9 OLE) one | ove | ove | oo |] 2M | « 
a 1005 eee | hd } . j ore i it De 

9 10,55) eee ese co | ce | 
ose | | 108 103 S08 7-38 2 ww I ik | 13 
ow ve | WOR] JOR) we | oe |. } 1 114 

| ees ha 11% et 388 4 114 | 328 

| 7 | 8b) 10) = 15 || 9b} 11¢} 123 
. wo | 7 | Sh) 8) 8} 9 | 8 | BF! OF 

7%) st\ 105| 1 10¢) M1} -9R) 103) 14 
St) Of) 1Ob{ 208) 10%) 124 | 92} 11) 12 

can oe ‘ 7% 8} 8k / gh j 9 8} 9 at 

eee i i 7 7 St oo “ t o 

i ore , 4 i Px! 7 eee . ' 

Doll a) Bi! cH 7h) Sb) || 7 | 8%) OF 
4) 5) 7; 7a} 8 7% 8H: 94 
4) 4 ot" Te) on | 6; | 8b] ... 
ay{ 46$ 6¢| 7} 7H) 5k} 7H) 

oso ov 62 \ 7%, 72) mi £ ia 
- . ae) et et & is 

1 a) ae oe) ae | ofl 7 
| Imports, Expoxts, CONSUMPTION, Cc. 

1872. 1873. 
bales. bales. 

| Emports from Jan. 1 to Feb. 6....0r.0crsecsecseeseees 383,177 — seevecee - $48,412 
Exports from Jan. 1 to Feb. 6.....cccccccccsesesseees 55,101 — ...000. o 23.673 
Stock, Feb. 6 ...... eeccceseseeee 469,090  .cccveeee 445,150 

} Consumption from Jan. 1 to Feb.6 ....... evseceee 430,900  .oe..s000 304,040 

The above figures show :— 
bales. 

A deciease of import compared with the same date last year Of ........+.00ee+ . 34,870 
A decrease of quantity taken for consumption Of  .....0..scsesccsrsesereeereseeeeeees 126,860 
A decivase of actaal exports Of ...........cccccccrscccccscssoessecoccccocsoocvossooessessosccs 31,430 
A, Gonmnss OF GRO: OL cccceccoccesecccsvccnsccccnccnensscosccnsesonscnccenevecosees ecupeneessnd - 23,940 

In: speculation there is a decrease of 163,250 bales. The 
imports this week have amounted to 48,627 bales, and the 
quantity of American cotton reported at sea for Great Britain 

| Soroop ie cable advices to Jan. 81) i is 206,000 bales, against 
231,000 bales at the corresponding period last year. The actual 
} exports have been 4,418 bales this week. 

LONDON.—Fesrvary 6. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 

On Friday a good business was done at stiffer rates, but 
since then we have had a slow market; the slight alteration 
quotable in prices being in the downward direction. 

2 PRESENT QUOTATIONS. 

Ord. | Mid.| Fairt | Good Fee r air to 0 to | same time 
__{Deseription. to Mid. | Fair. |Good Fair! Fine. | 1872.| 1871. 

per Ib jper lh) per ib per r lbjper Ib 
| dad da]d aa} a la a 

ogee eee Dharwar... | @... 6 7@i7\| 8 @.. et 6h 
sineitanemanseee Tnae 44; 6 | 77; 7) St .. | BE | 6b 

Dheled Wideliclatdsninswiicsmes 4 6b) Gb | GIS 73) 8 .. | 8% | GF Oomrayattee c.ccccecoccceseees | 48 St) 68 | 7% 7h) St .. | Sha] 6m 
OID csntlpadiiceminncesees | 4 45} 5} 63 eS sa we 8s | 6} 
TEEIAD  cssnichomnsemneeevesl 9 St 45) 5% 62 7 >. 7% | 6 

oe eaialehantiiee ti: » cies 62 7%) 7% 7%) 8 62 
Wester ...... 5} 62) 6} Ge 92) FE on 7% 5; 
SPUD cosnoncinors che | eco = woe | OR 6; 73) 7% 8 eo — 
Coconacia ilitadedaeieadtidldinbieid joe ste | 6 6h 63 ah 5 hal m1 6 

mbatore and Salem ...... a ae 7 
| Bourbon Seed. = on * * Rs mn 8 & NI isa xscmstindaniaiomas ee te: aie he Es SET eeehduetitaicenn 4) 4} | 4 8) oF 8 ot 5s 
Re re oo =| 4? } 53 54 } 5} 6} 63 52 | West Indig, &c ow | OF | 10 108)31 113] 102 |) 8 SRSTIETE cenerhcensestnseecnnssdcanecdese joe oe | 10h | 10 10)... oe | 113 | ~ guapunnnensseenses -enseunesese | catia’ ean A. 8 9 | 8... | 9 6 Aastralian GI Diicctetnssccseses Ll ece eee | | 'D of 10 } 10} 10} i 7% Ditto Sea Island kimds...... ; 8 10 | 12 1 18 | 22 30 | 22 | 16 I ethetincnenenninamnenn 8 |12 }16 18 |20 2 |22 | 16 

Sales to arrive—2,500 bales Tinnevelly, at 7d to 73d, 
January to October, for good fair; 1,800 Western Madras, at 
6id to 7d, January-February, for fair—7}d to 7d, February » December, ~ 3 good fair; 3,500 Bengal, at 54d to 53d, anuary to March, for fair new—5} d for good fair new—to 
7,800 bales. ” sa 
iuporrs and DELIVERIES trom Jan. 1 to Feb. 6, with Stocks sat Feb. 6. 

| | = Se 

i | — M. | Tinne- pees | — Other iv 
| | Seinde. | way “i goon. | Japan. | Kinds. | otal. 

bales. | bales. | bales. | bales. 1 ns 9.287) 4516) 5,944 wate | betes, | Sates. IMPORTS cceesseee 2,681 | 32350 | 3 7 wi 3,233 | 21,890 =, . 12,479 | 23,758 3.984 | 75.252 i| 5,164 | 6,399 |” | 6955 | 35464 = : 73 (2,467 | 22,406 | 8,685 | 9370)... 1493 | 4442 ELIVERIES ... usr 3,437 | 22,400) 5642) 20.710) -- 4,863 | 57.142 i a ioe 39 ae __ 3130] 3192] .. 3,334 | 13,547 974 | 53,378 | 96,679 |... | <a Srocs, Feb a bir 5,558 | 7163 | 40,108 53.199 | a oa on 1) 2875 | 23,996 | 19,857 | 18,706) ~~ 13,907 | 79,341 

SSeS Ses sees eesestioeinnionesilecsisnseneiisinteia ede Si 

i 

NOMIST. [ Feb. 8, 1873, 
Corrox AFLoat to Europe on Feb. 7. 

| | | Const, | 
Liver- Foreign | — Total, 

ent pool. | tee 1872, 

F bales. | bales. | bales. | bales. | baies. 
honter oc svsequyesientonieboninnbend a“ 26,255 9,394 ag 110,764 | 

de thie a 731 eee co eae a 
Ceylon aad Tuticorin ....s....-. 2,850 | a 18,183 | 21,183 
Calcutta seeeeee eee Seeeeererersereeeee 17,281 485 oer | : 24,269 92,753 

R&NgOON sesecsecoseccnsecvscene nol 1575} 835} « = 2,410 | 4,375 
baile etal od 

1873 SOOO De eer er eee reereerenoss mee 52, 521 28, 315 3, - a, | | 104,756 tee 

1872 cccrccce. ccccccoeecsccosccess » 108,288 | 112,054 } 40,734 eee | 261,496 

NEW YORK. 

The annexed is from Messrs Neill Brothers and (os |, 
cotton circular, dated Friday, Jan. 31 :— 

AMERICAN Markets.—At the beginniag of the week under 
review the markets at New Orleans, Mobile, and Savannah 
were rather easicr, but at Galveston an advance of }d was 

quoted on Saturday, whilst at the other ports quotations were 
well supported. On Monday there were buyers at 1,4 advance || 
at New Orleans, Galveston, and New York, and on Tuesday a || 

generally improved demand set in, and prices were higher all 
round. Since then all markets have been strong. We refer 
to the following table for the laid down prices :— 

Cost, freight, insurance, and 6 per cent. oss in weight. 
F ridy. - — way ee Thursdy. 

da 
New Orleans, middling ...... JOR nce LOR ce Oy ovr 108 ie 108 — | 

Ditto, low middling ......0. 10 .. 10 10, .. 10$ ... 10} 10} 
Mobile, middling .....0.00..000« 10} lv} 1 - 107; ... 10¥5 ‘ 104 
Galveston, good ordinary ... 9,9; 933 OF 2 9} ae er of 
Charleston, middling ........ 103 10} Wh 2. 10%, .- 10%, 1 
Savannah, middling ........ Ops vce MODs ove WO py ove UCR ove 10 108 
New York, middling Uplands 

(per steamer) .. 5 10,9; «2 10§ ... 1033 .. 1043 1033 
Ditto, low middling (ditto) 10;¢, 10e ws 10}, oe 105 

Future deliveries at New York ihe studied almost daily. 
On the week February and March are $c, and March and July 
$c higher. 

Feb. March, April.’ July. 
e c c c 

Thursday, this week, low a middling Upland aan 20§ ... 2032 ... 21 oo 22 
Thursday, last week  — haces 1932 ... 203 . 203 . 21% 

Receipts were keeping up very well till Wednesday, the 
total for. six days falling only 8,000 bales below those of last 
week; but to-day we have a very small delivery. We have 
now received 2,217, 000 bales. To give us a 3,800,000 crop, we 
would need to receive further at the ports about 1,300,000 
bales against 790,000 last year—an increase of 64 per cent. 
But the increase this week, with rivers open and everything 
favourable, is only 18 Ee cent. Such estimates therefore 
appear to us to beentirely out of the question. Exports are 
on a liberal scale, as follows :— 

This Week. Last Week. 1872. 1871. 
bales. bales. bates. balcs. 

To Great Britain..........cccsecssees 56,000 ...... 66,000 ...... 30,000 ..00. 66,000 
TO DURGR wicrosssnccsatnevesenenssennce 8,000 ...... 3,000 ...... 3,000 ..0000 
To other foreign ports ......000... 18,000 ....5+ 10,000 ...... 1,000  scsene 11,000 

RDA stcinctenisietteoniani 82,000 ...00e 69,000 .. “44,000 seseee 77,000 
On the Ist October we had in entin a toe er stock than 

last year by 711,000 bales. To this we have had to add an 
increase from America of 249,000, a total increase from these 
two sources of 960,000; and yet the total supply during the 
four months has only been 105,000 bales in excess of last 
year, owing to the fact that India and other sources (including 
all cotton afloat on lst October) have during the four months 
given us 855,000 bales less than last year. This excess (of 
105,000) is all we have yet had to compensate for the large 
stocks held by spinners throughout Europe at the opening of 
last season—a stock which has been estimated at 500,000 bales 
beyond their absolute needs. 

Messrs Neill Brothers and Co.’s cable despatch, dated 
February 6 :— 

Feb. 6 
bales. 

I ee GT I sides srnchtitis tou idee otan ee en 6,000 
DAE OND “nichole peracthistibioniiahistiianbintediasinisie 9,009 

15,000 
Pricks to Liverpool, per sailing vessel, cost, freight, i insurance, and six per cent. 

Jan. 30. Last week. 

New Orleans, middling 4 104 Ditto, low wnlddling scscccoceeec Oe ik 
SR ID | sdidgnicsecmersnstipitinintinitinticichdce SO lade 10 ¥5 

DEIN, BO QUIN, cccesecsrneectesnnsendeicetsnisetenans OO it 9tk 
Galveston, good ordinary ..........cc0e0.0 sessee.ss.sseseee - ed coon |= ORE 

Ditto, low middling zi s, We 
Charleston, middling......... : Sistas ny Ditto, low middling salad 1 
Devens, WAGE neccces-c.ccccccoresccccscscaesececseesee, BOE  caanenree 10 
a ditte, low middling -.... peaesetnweceniuue-eovisétinibpes 1D ceccecece 10 

Ditto, low middling (Aitto) sewer ac los, Oe 
ae. a May, Aug. 

New York, low . I 2 Tes pee ee eS Lae ae | Ee Sass = Bi Ma = Hs 
ey 
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This week. Last week. Last year. 

bales. a bales. bales. 
|| Recerers, 7 days—At Gulf ports.........<..00 » 63,000... 63,000 ...... 52,000 

000  srecee 51,000 ...... 39,000 

Total sccreces viaileai 128,000 sce. ~ 124,000 ....... 91,000 
Total since September 1........0ese++ ae ees ele 1,997,900 

Exports, 7 days—To Great Britain ......... 64,000 ...... 56,000 ...... 30,000 
PORE iidatedissicecachicssce 2,000 8,000 ..... ond 

! Other foreign ports... 15,000... 18,000 se. 8,000 

ee - 81,000 ..... 82,000... 33,000 

oaalls cect aindcicneestiabbat Di acbliads 565,000 ...... 574,000 ...... 600,000 

MARKETS IN THE MANUFACTURING DISTRICTS. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. | 
Mark Lang, Fripay EVENING. 

The weather has been changeable but forthe most part cold | 
and at times frosty, and throughout the week favourable for | 
field work. It has however had very little effect upov. the | 
trade, which remains extremely quiet, and although quota- 
tions are not sensibly altered, they are in some mstances | 
barely so firm. This is more particularly the case with regard 
to wheat and flour, which at some of the outports have | 
slightly given way, owing to the considerable increase 
that has taken place in arrivals of foreign. The supplies of | 

| ee ee een suse = - 

MANCHESTER, Feb. 6.—During this week our market has | English, according to the official returns, are rather larger 
been excessively quiet, though with no decided change in 
values. The uncertainty still prevailing as to the probable 
extent of the cotton crop, exercises great influence over the 
market, and its tone has improved or depressed according to 
the receipts of cotton at the American ports being heavy or 
light. The cloth market displays a fair demand for shirtings 
for China, though at rates slightly below present quotations. 

in mulls and jacconetts there is is a good inquiry, though 
the same objection exists as to price; consequently business is 
restricted. In the heavier “ales of goods suitable for the 
home trade there is little doing, and stocks are quietly 
accumulating. Referring to the general position of manu- 
facturers, their business is so unremunerative that there is 
less disposition to meet the views of purchasers than there 
otherwise would be. Yarns for export are in slow demand, 
but as spinners are well engaged, they do not press sales. 
For the home trade there is very little change, manufacturers 
buy only to satisfy their more urgent wants, and spinners are 
rapidly running out of orders; there is therefore rather more 
disposition to accept offers than in other varieties. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

| Price, | Corresponding week in 
Raw Corton. Feb. 6, ———————____________—_—- 

1873. | 1872. | 1871. | 1870. | 1869. | 1868. 

ae See) eS pee ee eed | ost 
cena ttlitiaticiileibalid | Be coo | coo | O 1192 02,0 93 

OE a cncaiinstevtinipncis oe ia a a Jeg Pea ae 
PPUUMRMRTIOG, BODE scennssnncscecesssscocccccssesee 0 103 | 0113} 0 8} 01123 1 OF} 0 93 
Ditto, good fair........cccccscsccessecseesseeees 10$ |} 0 11} 0 8$ 2 O88 2 14,0 93 

No. 40 Mute Yars, fair, 2nd quality ..... 3 }1 4/1 1)1 3§ 1 38) 0112 
No. 30 Water Twist, ieee 3 {1 4)1 O81 4/1 33) 1 0 

%16 61/6 01/6 0'6 3/5 4 
27-in, 72 reed, ditto, 5 Ibs 2 0 10$|7 9|6 1%) 7 1038 14) 6 10: 
39-in, 60 reed, Gold End Shirtings, 374 ie ot 
Yards, 8 IDS 4 O28 ..cccccsossrreesesceesenees 10 14 11 439 6 {11 1311 6:0 7 

40-in, 66 reed, ditto, ditto, 8lbs120zs| 11 14 [12 44/10 4312 6 12 9/11 14 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs| 12 14 13 4411 6 {13 6 13 9 12 14 
99-in, 44 reed, Red End Long Cloth, 36 | | 

PORNO WRicnestengnicienepemeieneens 9 3 10 14; 8 10},12 0 (10 1039 3 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—January 24. 

The markets for flour and grain have generally improved 
during the past week; rye being the exception; flour and 
wheat showing the most activity at a decided advance ; closing 
however, inactive and somewhat unsettled. There has beenan 
cayreres export demand for flour, part for future delivery, 
and, with some speculation in shipping grades, prices have 
shown a decided advance. Early in the week there were large 
sales of common extra Western and State from spring wheat 
at $7.40 to $7.50 for January and Feb delivery. Some 
embarrassment has been caused by the inability of great trunk 
lines of railways communicating with the West to meet the 
demands upon them, and flour has had to give way for more 
perishable freight. To-day the market was dull, and flour was 
not saleable except at inside prices. Wheat has also advanced 
materially. During Tuesday a large number of boatloads 
sold at $1.66 to $1.67 for No. 2 Chicago and Northwest, and 
$1.68 to 1.70 for No. 2 Milwaukee in store. But yesterday, 
with Liverpool reported quiet, a decline in gold, and a firmer 
market for ocean freights, shippers retired, and the market 
became dull at suicionl prices. Ressigta at the West show 
some falling off. To-day, No 2 Milwaukee was offered at $1.70 in 
store, but bids were reduced to $1.67 to $1.68. Corn has 
been only moderately active, but old being sparingly offered, 
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and new comirg forward in small quantities, prices have been | 
firmer ; late sales include old mixed at 64}c to 65c in store, 
and 664¢ to 674c afloat, with prime new mixed at 664c. afioat 
and fair new Delaware yellow at 66c. But the close yesterday 
was rather weak. To-day, however, the market was firm, with 
sales of prime old mixed afloat at 67c, but not much activity. 
Rye has declined to 87c to 90c for Western and State. Barley 
has been active and closes higher; last Tuesday, 85,000 bush. 
Canada West sold at $1.16 to $1.18, and since then $1.20 has 
been paid. The advance is attributed to the impossibility of | 

forward supplies by rail. Oats have been higher, being 
scarce ; but for the past few days the market has ruled dull | 
and weak. To-day, prime new mixed oats were quoted at 

1 52c to 53c. 
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than they have been for some time, but they are still 20 per | 
cent. under the average of the four preceding years. At Mark | 
lane the receipts of home-grown wheat during the week ‘have 
been light, and without improvement in quality. The best 
samples have found a ready sale at fully late rates, and 'infe- 
rior, whilst a dull sale, have not shown any appreciable reduc- 
tion. Foreign wheat has met only a limited inguiry, but 
holders appear confident, and do not press sales.: The 
small amount of business transacted has been at 
steady rates. Town flour is unchanged in value, country 
marks have sold slowly, at late currencies, and but: little 
is passing in foreign. Moderate supplies of English barley 
have come to hand, but foreign arrivals have fallen off; fine 
malting qualities still tend upwards, while grinding déescrip- 
tions remain inactive. Beans have ruled fully up to late 
terms, although the demand has been only moderate. {jtocks | 
are steadily reducing, No change has occurred in the’ value | 
of peas, which still hang on hand. With diminished imports 
maize is firm in price, and meets a fair inquiry. The market 
has again been very scantily supplied with oats; but « want 
of demand is experienced, and prices, whilst firm, are without 
improvement. 
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The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week, ended 
Feb. 1, and since the beginning of the season (Sept. 1) :-— 

- Imports. - 
Week ended Since Week ended Since 

Feb. 1. Sept. 1. Feb. 1. Sept. 1. ' 
cewts, ewts. ewts. ewts 

swithilbianspeineiatea 957,563 ... 21,994,585 ...... 501 124,170 
290,936 ... 7,555,507 ...... 212 4.322 

canceevannibiiidinhaneli 137,022 ... 4,162,347 ...... 852 22,927 
nein tealinataaimaarnaneied 14,222 ... 613,581 395 4011 
sad 63,439 ... 1,100,509 ...... cs! 732 

Indian COP ........sccseceeseeee 273,712 ... 9,980,470 ...... 314...) 13,664 
FIOUP cosecccsrcetecncvcssecsveccces 180,209 ... 2,895,513 ...... 225 (... 10,005 

Mr George Dornbusch thus reports the state of the jloating 
grain and seed trade:—During the last eight days 22 grain 
and seed-laden vessels have arrived at ports of cal}, viz.— 
6 wheat, 5 maize, 5 barley, 3 beans, 3 linseed. The floating 
grain trade has this se’nnight been on the whole steady in 
tone, without however showing any great animatior- _Wheat/ 
at first unaltered; yesterday however sales were Ma(le at “ 
to ls decline from late rates. 

SHIP ARRIVALS THIS WEEK. 

| 

| 

| 

Wheat Barley. Malt Oats, Maize Fis, 
-— = ge ae oF Tf, | 

English & Scotch 1790 0 G50 «0 ss ave 150 wees oe | 

Trish .cocccsccccescse eos eee oe eee eee eee eee = sr 53440 : 

Foreign .....ss0r008 3320 .. 6850 see 147386 «ee 7530 / 320 Dris. | 

MARKETS. | COLONIAL AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEED et 

For Report oF THIS Dar's Mancers 6x3 Poti ay Sine | 

: , especially for low : g 
Sucar.—The demand shows some improvem cqgers has changed 

f 
' 
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j 

qualities, and rather a large quantity of Madr 

hands at slightly better prices. Crystal 

advance Jast quoted. West India is witho 

ness being limited, although the refined | 

yesterday were only 753 casks, inclu 

30s 6d to 33a, and a few a of crystal 

1,090 bags good to fine yellow crys a Ag 

36s. A ia sales of beet iii hay Se ones ieiiediog 

tions, Floating cargoes have so for the aah ri ee es 

one of Mauritius. There is no” much spec i nae = che pry] 

rates, which are 2s to 4s per/¥* lower than in the ee tee VTnited 
ee ae The deliverie’ ™ this and other ports of e nite 

ee e by contrast with last year; Stock in 

sorts maintain the 
hange, the we*k’s busi- 
et is stronger.’ Sales to | 

Barbadoes by suction at | 
d Demerara ct 315) 64 to 36s. | 

ised Berbice sold at;54s 6d to | 

Kingdom show a steady j<°T®@s 

the United Kingdom 9 the da 

against 109,000 tons 4ast year, 
te of latest return atout 150,000 tons, 

and 118,000 tons in 1571 at the same 

time. : ee ‘ Fe ae | 

: ; Gar in London to Feb. 1, with Srocks on 

| Inronss and Deptzntns of Suait i72—C—=t=<C«CSTLC 1870 | 
Tted ...ccc--seeecestOMS 21920 «+0 16120 ... 10350 } 190 

| Debvery— iene use ...... — sins es so — a 

|g hgh gaee gene ee, rt 
| -Sfauritius.—A few parcels have sold at last week’s rates. Yesterday | 

ing cargo of 5,655 bage, No. 104, for Bristol at 208 porew!. : 

, Bengal-_1,080 bags ana by auction sold at 26s 6d to 20s 6d for 

to middli ellow. tg en 

eae About 800 tons have changed hands: soft at 5s 6d 2 19s, 

grainy at 20s. 2,744 bags by auction soid at 19s, a iow lots 19s 6d, and 

| g small quantity ef very low at 18s. 1 
me ; 

é — ——— 
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Manila.—767 bags low clayed sold at 19s. 
Other Foreiqn.—Aboat 300 casks Porto Rico have changed hands 

29s Gd to 32s. 
Floating Sales.—A cargo of Maceio at 21s 91 for the United King- 

dom; one of 260 tons Martinique at 26s, ex quay, for Liverpool. 
Beet Sugar.—Sales of fine French crystals by private contract at 

37s 6d to 38s. 1,270 bags soft yellow by auction. 
Refined.—The demand has been more active, the latest sales in dry 

goods shpwing fully 6d recovery, and prices about the same. Say’s 
loaves last sold at a price equal to nearly 42s per cwt laid down here. 

Moxas#es.—63 puncheons Demerara by auction sold at lls 6d. 100 
pnncheons Porto Rica ‘were bought in at 12s per ewt. 
Rum.—The market is steady, at last week’s rates, but the business of 

| the week has been chiefly in West India from second hands. 
| Cocoa.—At the public sales on Tuesiay 821 bags Trinidad about 
| one-third yart sold, the market being quiet. Desirable qualities of the 
| new crop brought steady rates up to 80s. 401 bags Grenada part sold 
at 50s to §28. 640 bags Guayaquil were taken in, also 122 bags other 
sorts of foreign, and a limited business reperted by private contract. 
| Corvez.—The market remains very firm, with an active demand. A 
| floating eprgo of St Domingo has sold at the high price of 81s, half 
Gonaives ‘half Port-au-Prince, for the continent. Some plantation 

| Ceylon im course of landing reported at 903 6d. 400 tons native to 
| arrive: Rast India at 85s; Ceylon at 84s to 85s. The public sales of 
| plantation Ceylon have comprised 1,238 casks 126 barrels 870 bags 
| which found buyers, the latest quotations being as follows:—patish and 
mixed to’ middling colory, 89s to 93s; good middling to fine, including 

| bold, 94s to 105s; small berry at 86s to 89s. 50 cases East India 
| realised 9s 6d for middling Wynaad. 976 half-bales Mocha were with- 
| drawn abave the value. 8 casks 18 barrels 1,457 bags Jamaica sold at 
| 858 to 90s: 6d for ordinary mixed to middling palish. 1,466 bags foreign 
part sold, including Costa Rica, at 91s 6d to 93s 6d. Bahia at 81s to 
| 8ls 6d. do2 bags African at 78s 6d to 79s for low mixed small berry. 
| Statistics ¢ontinue unchanged, the deliveries for export being large, and 
the stock ‘much less than at the same cate last year. From Ceylon the 

| supplies had been pressed forward during the past fortnight, and the 
new crop of East India will arrive sooner than asual. The quantity 

| afloat to the Netherland Trading Company is large. Advices from Kio 
| show a cortinuance of heavy shipments to America. 

Imeoyts and Dgivertes of Corres to Feb. 1, with Stocks on hand. 

— | 

| t 1873 1872 1871 1870 
Lmports.ccccs......000--ceee-e1008 5070 ... 5070 .. 4020 .. 3250 
Delivery-—home Use .......0. 1800 1960 ... 184 ... 1870 

BER OEE cocastse seve <e-cse-000 3930 ... 4190 ... 26) ... 3970 
GRIER. ccccccsccnccanscesesnce:<s00e 8780 . 17880 ... 24450 ... 21060 

Tea.—T'wo steamers have arrived at this port during the last week, 
but the supplies afloat at the date of latest advices were still rather 
heavy. Toe market remains quiet, with very moderate transactions, 
prices being slightly favourable to buyers for common to fair grades of 
congou and some kinds of scented orange pekoe. Good to fine greens 
steady. Other descriptions occasionally show some slight reduction. 
12,950 packages China, and 3,900 packages Indian tea have been 
brought to auction. The former sold a3 above; the latter went 
heavily bat mostly sold, and the desirable qualities of Darjeeling tea 
obtaimed fair prices. Further arrivals have taken place. The stock 
of tea in the United Kingdom on the Ist inst. was 105,000,000 lbs, 
against 92,500,000 lbs at same date last year. 

Rrog.—A quiet tone pervades tae market. About 600 tons Rangoon 
off the coast bas sold at 8s 9d for the continent. For sprivg shipment, 
further business reported in Necrancie Arracan at 9s. On the spot 15s 
paid for fins white Bengal. 

bepouTs and Duivexies of Rice to Feb. 1, with Srocks on hand. 

1 
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pg Ras 
1873 1872 1871 1870 

BRD MAIR soc decersasn ew dines tors 15750 ... 11560 ... 13970 3080 
re i ee. Can 10870 10890 ... 10140 4150 
ie 36630 ... 56970 48390 
er Saco.—-109 bags small grain were taken in at 16s, but 172 boxes 

sold at 19s per, ewt, these packages being rather scarce. 
Saco Froor.—1,135 bags from Havre sold at 15s, with one lot at 

| 158 3d, being a lower price. 
| 16s per owt. 

Tarica.-—381 bags Singapore were bought in at 25d to 23d per Ib. 
Biack Perres.—The market is firm with a steady demand. 2,630 

bags Penang by auction chiefly sold at a shade over last week’s rates, 
viz., 6d for common to fair, with one lot at 634. A small parcel of 
Trang was bought in at 64d. Privately several sales are reported at 
6d for Penang, and 6d per Ib for Singapore. 1,500 bags Penang 

| landing at (a, and some to arrive at 6 1-164 per Ib. 
Wuurs Perrer.—aAn advance of $1 to ¢d has occurred. The latest 

sales of Penang are at 11$d; Singapore at Is. 234 bags of the latter 
by auction realised 113d to ls. 123 bags Penang 11d per Ib. 

Orsgr Srice.—Nutmegs have gone at lower rates. 84 cases brown 
Penang partly sold: 122’s, 2s 4d; M8's, 2s 6d to 2s 7d; 92's to 90s, 
at 2s 10d. 5S boxes Singapore were taken in above the value. 9 cases 
Penang mace found buyers: ordinary xed at 3s 4d, middling rather 
broken 3s %d, being again cheaper. Some speculative business in 
Zanzibar cloves privately led to higher rates. For good quality 8d to 
843d paid. Of 720 bales offered yesterday, 500 sold at 74 to 73d for 
ordinary to middling quality. 340 bales Ceyhen cinnamon sold at 
about 2d to 4d under the rates of the last quarterly sales: 1st sor* 
28 to 2s 94;. 2nd sort, ls 7d to2s 7d; rd sort, Is 24 to 2s 4d: 4th 
sort, 1s 3d ty 28; very low, 8d to Is. 488 bags chips and bent: sold 
at 4d to 43d for the former, and 24d to 334 per Ib for bark. 2.843 
bags pimento by auction sold at easier rates, from 2$d to 234 per io 
and several parcels by private contract. : 
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Sautrerey.—Transactions have been limited, with a dull throughout yhe week. 1,280 bags Bengal by auction were on Drvsattexy Goops.—A quiet tone prevades the markets. Dari the week about 2,000 boxes cutch of fine 
a 23s 10}d for old import, a small 

| sales reported in gambier at 23s 
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uring 
quality sold at 23s 9d to 

parcel of new import at 248 Gd. A few 
6d to 23s 9d. No business for arrival. 50 bales Bengal safflower by auction were bought i ic is qui 

ie tiadsies ays coe tentine ught in. Turmeric is quiet, 
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sold at 63d on the spot and to arrive. Large sales reported. Singa- 
pore white, ls per Ib cash. ™ 2s e 

Jac dye were also taken in. 
per cwt. 

sold: mutton, 44s to 45s; beef, 41s 3d to 41s 9d, 
South American part sold at 43s 6d to 44s. 296 
sold at 40s to 44s 6d per cwt. 
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Suetiac. —An advance of 2s 6d per cwt has been paid. Thie is main- 
tained, but the market nowless active. 364 cases by auction 
sold, fine orange 10/, native rei and livery orange at 9/ to 9/ 10s, 
and good liver 8/ 15s to 8/ 17s 6d per cwt. Business als> done by private 
contract. 

Merats.—The markets have been without the activity lately pre. 
valent, but transactions of fair extent have occurred. Copper is rather 
lower. Latest sales of Chili at 86/ to 88/ 10s, aceording to conditions ; 
Walaroo, 91/ to 92/ 102; English cake in second hands at 922. Spelter 
fully maintains the late advance; Silesian, 25/ to 2510s. The stock 
in the United Kingdom is but 1,564 tons, against 5,220 tons last year 
and 4,030 tons in 1871 at the same date. Tin has gradually declined 
about 2/ from the highest — attained last week, and the market is 
now quiet. Straits, 143/ to 144/ cash. 250 tons Billiton to arrive 
at 141/, ex ship. Scotch pig iron has varied in price daily from 136s to 
131s 6d. Yesterljay the latest rates were at 134s 6d cash. English 
lead continues in demand. 120 tons sheet zine (London rolled) sold by 
auction yesterday at 29/ 12s 6d to 29/ 15s per ton. 

Jute —Shipments from Caleutta being likely to fall off thereis again an 
active demand forarrival, but thestocks here aud in Dundee continue heavy. 
15,000 bales by auction on Wednesday about one-third part sold at pre- | 
vious rates to 10s advance: new, 15/ 10s to 22/ 15s; old imports, 11/ 
to 21/ per ton. The middling qualities were least in demand. Large | 
contracts have been made in jute to arrive at 10s to 20s per ton above 
recent lowest quotations, chiefly at 12/ 10s to 20/ per ton. 
Hemp.—Manila is quiet, and there has been a large quantity im- 

ported during the ‘ast week. Transactions are upon a limited scale by 
private contract. 25 tons Russian offerel by auction were bought in. 

Hives.—At the public sales of East India held yesterday, there was a 
gooc demand at full rates to 3d yer lb advance upon finest kips, and 
913.400 chiefly sold. 8,000 buffalo went at steady rates. 

LinsEED.—Several floating cargoes have sold at 603 9d up to 62s, the 
latter being the latest price. Kertch seed afloat at 62s. Calcutta firm 
at 65s vo 65s 6d on the spot, and 65s per quarter to arrive. 
Oms.—Sperm and other fish oils are very firm in price, but little 

business doing. The steck cof pale seal is all but exhausted, 
leading a nominal value of 42/. Olive without improvement. Gallipoli 
quoted 46/. A parcel of Seville oil has soli at 42/ per tun. Linseed 
oil steady, although rather quiet, at 32/ 15s to 33/ on the spot, and 
33/ 5s to 33/108 for forward delivery. English brown rape quiet, at 
38/ to 38/58, next two months 5s to 10s more. Refined, 40/; foreign 
ditto, 41/to 421. Palm is quiet, and rather easier to buy. Fine Lagos, 
37/15s. A good business has been done in cocoa-nut without leading 
to any advance. Ceylon, 34/; Cochin, 36/ to 39/7 per ton. Deliveries 
in January were very large, but the stock is still exceptionally heavy. 

PgrRoLEvM is flat and unsettled by the great decline in America. 
Present value about ls 7$d. Oargoes offer at or under ls 4d per 
gallon for this and next month’s shipment. 

TURPENTINE.—Spirits in good demand, and again rather dearer. 
American, 51s to 51s 6d per ewt. 

TALLOw.—Since last Friday the priceof Russian hasadvanced 6d to 1s, 
but the marketis now without activity, owing tothe absence of speculation 
and the good supply of “sorts.” New Petersburg, 46s; March, 46s 3d 
to 46s 6d ; April to June, 45s; old tallow, 44s per ewt. 

PaRTICCLARS oF TALLOW.—Monday, Feb. 3, 1873. 
1870. 1871. 1872. 1873. 
cwts cwts cwts cwts 

Stock this day...........sces.0 28,936 ... 37,924 ... 29,813 ... 30,659 
Delivery last week........0«0. 1,797... 2340 ... 3983 .... &842 

Titto since Ist June ...... 62,335 ... 82,390 ... 79,349 ... 68,804 
Arrivals last weelk ............ 842 (wt. B06 ‘se ARO «.. 545 

Ditto since lst Juce ...... 61,154 ... 88,054 ... 80,167 ... 62,247 
Price Of FC...ccscsessosccsonses 4633d ... 4586d ... 5033d ... 458 6d 
SUNGO CE POWD ccnissiccstictonrs 46s6d ... 4686d ... 47830 ... 448 3d 

POSTSORIPT. Fridar EVENING. 

Sucar.—The market is firm today. Sales of West India 509 casks, 
making 1,284 casks for the week Crystallised Demerara by auction 
32s 6d to 35s 6d. 10,200 mats Manila part sold at 26s to 27s 6d for 
clayed. 602 bags Natal at full rates, including grainy at 30s 6d to 
34s 6d. By private contract 31,000 bags Manila reported at 21s 6d for 
Ilo To. 800 bags brown Penang at 20s 64. 

Corrgee.—At auction 456 casks 27 barrels 202 bags plantation 
Ceylon brought full prices. 508 bags new season’s Wynaad sold at 
high rates, chiefly at 92s to 93s, one lot at 94s, 213 packages Mocha 
— a in, excepting a few lots low quality, which sold at 94s. 

r cwt, 

Tga.—1,850 packages Indian and 1,950 boxes scented tea were 
offered in to-day’s sales, 

Biack Perrer.—There was a good demand to-day. Penang last 

SHELLAC.—115 chests were partly sold on former terms. ” 
DrysaLrexy Goops.—85 bales safflower were taken in. 149 chests 

450 bags eutch part sold at 23a 9a: 

MetaLs.—The markets are rather quiet. Fou boat 
Om.—Of 1,720 casks 366 cases Australian by auction, 1,000. casks; 

282 pipes and casks ; 
’ 

\¥ 
ADDITIONAL NOTICES. 

Geren Frurr.—The report of Messrs Keeling and Hunt states that the arrivals of oranges have been exceedingly light, and prices well maintained. Lemons rather easier, owing to inferiority in quality. Barcelona nuts very firm. Black Spanish advanced in value, with good inquiry. 
Eveuisn Woot very quiet. Flee : 

fall of fully 134 per Ib. - ce sorts firm in price, but on skin 

_ Szgps.—The seed trade is firm 
tions. 

Fiax.—Market steady. 

for all varieties, et fully late quota- 
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Hemp.—Market quiet, and very little business passing at the 
moment, 

Towacoo.—During the last few days there has been rather more in- 
quiry for United States tobaceo, but up to the present time the sales 
effected have been upon a limited scale. Holders are firm at full 
market rates, and show no inclination to sukmit to the least conces- 
sion, as the stock now here will barely be sufficient io supply the de- 
mand until the arrival.of the new crop. Segar tobacco and substitutes 

Merats.—There has been less doing in metals than for a week or two 
previously. Copper has recededin value some two pounds a ton from 
some rather forced selling, but there is a tende cy to recovery at the 

Lead is very firm. Spelter dearer. 
in value; only moderate demand. 

METROPOLITAN 

Tin plates steady 

CATTLE MARKETS. 
Monpay, Feb. 3.—The total imports of foreign stock into London 

last week consisted uf 8,551 head. In the corresponding week 
last year we received 6,018 ; in 1871, 2,182; in 1870, 6,456; in 
1869, 2,925 ; and in 1868, 1,211 head. 

Although there has been a fair amount of firmness observable, the 
Gemand has not been active. The supply of beasts has been 'ess than 
the average. Prime kinds have sold less firmly at barely late curren- 
cies, but for medium qualities inquiry has been more active, and for 
such higher rates have been 
must be given at 5s 10d to 6s per 8 lbs. 

paid. The top price of the best Scots 
The foreign supply has 

consisted of about 520 Dutch. Some Oporto stock should have been 
in the market, but failed to arrive. From Norfolk, Suffolk, Essex, and 
Cambridgeshire we received about 1,000 head; from Lincolnshire, 
Leicestershirire, and Northamptonsbire about 500; from other parts of 
England about 250; from Scotland 207, and from Ireland 40 head 
The show of sheep has been good, Salos have progressed Aowly, and 
the tendency of prices, except as regards medium qualities, has been in 
favour of buyers. 
at from 7s 6d to 7s 10d per 8 lbs. 
Other descriptions have been quiet. 

SUPPLIES ON SAue. 
Feb. 5, 1872. 

3,050 
15,950 

163 

Beasts 
Sheep and lambs ............ dee esente 
Cal Puts .cciassccotetepnescocccccccetesves gridcuied . 
PGW cevccerceccooews iasdocbancpet eccconsehesncesed ° GD. 6. ccvicices 

Seren eeeeseeree 

Feb. 3, 1873. 

METROPOLITAN MEAT MARKET. 
Fripay, Feb, 7.—A moderate supply of meat has been on sale. 

trade has been steady, at full prices. 
Per & (bs by tne carcase. 

s d s dl 
Inferior beef...... .......c888 3 S to 4 0 
Middling ditto ........... im aa 
Prime large ditto ......0.00... 4 8 

_ 

- & 6 

POTATO MARKETS. 

Inferior mutton ........+...... 
6 | Middling ditto........ mga © SD 

5 0} Prime ditty ccocccccccecsceees ens 
Prime small ditto............... 5 0 6 2 Large pork ........ 

. 6 Small pOrk ......0...cceeee coves & 6 

continue in good demand. 

close. Iron is fully maintained at maximum quotations. Tin is again 
easier to buy. 

The best Downs and half-breds have changed hands 
Prime small calves have been steady. 

The 

Borovuen AND SpiraLFrELps, Friday, Feb. 7.—English potatoes con- 
tinue scarce and dear. Foreign sell at full prices. Kent Regents, 190s 
to 245s; Essex Regents, 120s to 205s: Kent and Essex Rocks, {()s to 
1403; French rounds, 90s to 110s; ditto Regents, 110s to 130s per 
cwt. Belgian kidney, 7s 6d to Se 3d per bag. 

WOOL, 
(FROM OUR OWN CORRESPONDENT). 

Fripay, Feb. 7.—Since the close of ovr public sales here on the Ist 

LIVERPOOL MARKETS. 

inst., the transactions have been quite of a retail character, at about 

The Gazette. 
Tuxspay, February 4. 

BANKRUPTS. 
James Thomas Pearce, Francis road, Bermondsey, builder. 
Thomas Tucker, Lombard Exchange, City, and Lancaster gate, Hyde 

2 
park, lamp manufacturer. 

Alexander Cochrane, Mauchester, travelling draper. 
Nelson Kenward, Uckfield, Sussex, |ate corn merchant. 

a ei 
Frederick Rickards, Northfleet, Kent, kotel keeper. 
‘Joseph Watson, Sneinton, Notts, baker. 

SCOTCH SEQUESTRATIONS. 
Robert Barbour, Glasgow, plumber. 
William Anderson, Glasgow, dairyman. 

|| William Morrison, Leith, engineer. 
| James Smith, Edinburgh, grocer. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

James Leonard Knapp, Pontnewydd, Monmouthshire, innkeeper. 
James Penn ani William Russell, Southport, Lancashire, jviners. 

Holders continue pretty firm, as stocks are not excessive. 

David Macartney, Lordhill bridge, Harrow road, Paddington, coal 

scrivener, factor, and agent, estate agent, and common carrier and 
builder. 

Thomas Sills, Heapham, Lincoln, late a farmer. 
William Robinson, Bull Inn, Bishops Castle, Salop, innkeeper. 
Nathan Nevard, Essex terrace, High road, Lee, Kent, builder. 
William Islip, Dale end, Birmingham, tea and coffee merchact. 

SCOTCH SEQUESTRATIONS. 
' Robert Jamieson, Hamilton, civil engineer. 

merchant. 
Samuel Joseph Phillipson, Tib lane, Cross street, Manchester, money 

| 
| 

' Donald MPherson, Johnstone, Renfrewshire, joiner and wood merchant 

|) 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles tn the 

the Stock on Feb. 1, compared with 5 weeks enling Feb. 1, 1873, 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under | 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

+ — 

Total ...! 606335 | 379080 ) 201050 | 271450 

COCOA. 

IMPORTED. EXxPoRrtTeED. llous CoysumpP. 

cwts cwts cwts cwis ewts cwts 

B.Plantation) 1341 2740 | 442 15 5392 6431 
Foreign ...... | 350 1354, 3455 2335 61 1254 

| ee ene epee) ee ene) enna yn a 
Total ... 1691 4614 3897 2350 5293 7715 

COFFEE. 

tons tons tons tons tons “tons 
West India... 192 20 70 176 48 2) 
Ceylon ...... 2526 4310 1609 2227 971 1096 
East India... 825 140 1145 905 190 512 
Mocha 2.0000! 113 , 35 13 79 30 63 
Branill,. case 1080 | 285 604 | 230 67 3 
Uther Forgn. 324 54 744 | 213 350 109 

Total ... 5070 5073 4185 | 3930 1956 1804 

a 11557-15748 30892 | 10868 

PEPPER 

tons tons tons tons tons tons 

White......... 102 135 me oon 95 180 
Black ......... 1083 _ 611 e 7”) 858 

pkgs pkgs pkys pkgs pkys pkgs 
NUTMEGS. 456 230 hes om 154 463 
CAS. LIG... 1135 6530 ove eee 493 922 
CINNAM’N.| 2171) 2635 1026 e655 

bags bags bags bags bags | bags 

PIMENTO..) 1440! 5307 pee pa 782 | 1550 

RAW MATERIALS, DYESUFFS, &c. 

serons serons $e: 008 scrons seronrs serons . 

COCHIN’L..| 3207 3865 ° eee 2317 2669 - 
chests chests chests chesis chesis chests . 

LAC DYE... 473 235 we sale 362 741 
| tons tons tons tons tons tons 

LOGWOOD| 6283/ 1723) 1166 1925 | 
FUSTIC ...| 208 14 122 | 145 | 

INDIGO. 

| chests | chests | chests “chests | chests | chests" 

East India.| 4167 | 656 | une ese 3545 J487 | 
| serons | serons | serons serons serons | serons 

Spanish ......| 4959 | 2524) 964 | 631 | 

SALTPETRE. 

Nitrate of tons tons | tons tons tons tons 
Potass ... 1955 | SSl ~it} 1272 

Nitrate Soda _ 12% 395 | 320 Ow |; 

COTTON. 

mee bales | bales | bales | bales | baies | bales 
E. Indis, &e! 76187 41724 eco ose 52736 | 3882s 

i: ! = . ; el " : 

Liverpool, } | sesyp7 | 299785 | 55101 } 19255 | 490900 | 24986) 
silkinds 

Total ..., 450364 | 341509 | 65101 | 19255 | 483686 

—— 

} ; : 

F IMPORTED. Exrorrep. | Home Consvmr.) Stock. 
British ——— — 

Plantation. '! 1872 1873 1872 1873 | 1872 1873 | 1872 | ‘1873 

| tons tons tons tons tons tons | tons rt tons 
West India.j; 3517 4489 1 | 91} 7797 6529 7588 | : 15822 
Mauritius... 2413 | 2256 | 68 1739 1499 3659 | 4660 
Bengal & Pg,' 534 1643 ooo (| 36 5244 1188 1463 | 4862 
Madras ....... 1633/ 6080; .«. | 215; 900} 787 | 2430) 10066 

Total B.P.' $102; 14426 | 1} 400; 10960) 10003 15140). 34910 

Foreign. | | ( 
Siam, kKe...... 2700; 1051; ... | 90/ 3099! 2131) 11679 | 20741 
Caba & Hav.) oad { 373 | 43 |} 572} 1361 2820 2582 
Brazil ...... | 3 ee os om ff ee ae 556. 1581 
P. Rico, &e.j 147 | Bie: 0 105) 167 601 972 1538 
Beetrovt...... | 4856 6162; ... - | 2406 4967 8002 7455 

Total Frgn} 8015} 7495 373 238 6362; 9361 24114) 33305 

Grand Total) 16117 21921 374 633) 17322) 19364 39259: 683905 

MOLASSES. 

| } 

| Imporrep. | Exportep. | Home Consump. Srock 

tons | tons tons tons | tons tons tons tons 
West India...| 628 | 71a 37 520} 1271; 2067:) 2412 
Foreign ...... ig 9 | 1 7) 178 | 300 lik 622 

Pepe -_-_-eoOo- er - CO - O  - - Ch Ol ---- ~~ 

Total veel 628 | 124 1} 44 698 | 1571 3507 | 3035 

MELADO...| ees ood # a 

RUM. 

: EXPORTED & De- 
IMPORTED. LIVERED TO Vat. Home Consume. Srock. 

gals {| gats gals | gals gals gals gals; | gals 
West India... 402570 | 189180 91035 | 122355 196785 204840 1881965 1679835 
East India,.., 23845 , 43335 | 21150} 39025 4635 | 27765 , 19455) ) 131085 
Foreign ...... | 35056 2700 14715 |} 6390 315 180 | 96135 60165 

| EXportep. \ 
Vatted ...... 140365 | 143365 | 74160 } 193680 | 25650 | 28845 | 274600 ) 299745 

227385 | 261630 ‘2452750 }2070630 

Stocx,. 

ws cwts 

26359, 25867 
16210 18310 

£2469 44177 

toms tons : 

o4t 499 

WN 5397 

4928 1495 
p71 559 
woe Js 

iszs 543 

17826 S751 

3626 36320 

tons : tons 

3U3 oS deb 
15m 2107 

pkgs pkgs 
1668 ™H50 

12723 19683 
Y4317 19920 

Fags bags 

$3270 | 43076 

serons serons 

‘12384 10440 
chests chests 

8931 10447 
stons tens 

> 3604 sH0e 
1 §07 1192 

chests chests 

: 18786 15821 
serous serons 

7473 7022 

tous tavns 

2617 2165 
1956 2645 

»* les bales 

4 152816 | 21014 

$ 469000 | 453530 

Dg 

i <2 — 
289653 ; 621006 | CONITO 

} 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

* © * The prices in the following list are 

carefully revised every Friday afternoon 

by an eminent house in each department 

LONDON. Friar Everixe, 
Ashes—duty free s 
Pot, Canada 
Pear}....ccccoee-see-e0e 

iuty 14 per Ib 
W.1.4-Trinidad......per cwt 60 

Guay quil 
Brazi}—-P ara .....c.ccceesers o- 

qnecesendl percwt 39 0 0° 
covcscncsee OS OO 

‘ 
0 130 

Grenada, &C. ....0.s008 wee 49 0 70 

esooocoo oof 

Coffee—duty 14/perewt; a roasted, 
or ground, 24 per I 

Jama‘ca, fine ordinary to 
WIA ..ccccescoceces! percwt 86 6 82 

good middling to fine ... 93 0 120 
Mocha, ungarbied ........ --- 84 0 90 

TOO) tO fine......-.000- oe «ss 94 O 120 
Ceylon, native, 

OTAINATY ........-0c0000 84 6 85 
fine ord. avd and bold 85 0 87 

plantation, fine to fine 
fine ordinary .....«. 87 0 88 

low middling......aco-e» 88 9 90 
niddling to fine .... 91 0 110 

Java, ke.. tow ordinary .. 76 0 &1 
ord.{o goo! ordinary .. 82 0 86 
fire OrdiMary ....cccccceceee 86 6 90 

Neilgtirry and Tellicherry 89 0 95 
Mysore, plantetion ...... oo 92 0 110 
Mysore & Malabar, native 84 6 87 
Brazil, ordinary ...0.00-+. 74 0 78 
Od OTdINArY cescesseeeee 79 6 81 
fine and @ne fine ord. ... 82 0 86 
WASDAA. ....ccncccsccccosccecccs 87 0 92 

Costa Rica and Guatemala, 
fins ord. tolow mid.... 88 0 9C 

middling to fine........ —— = 
Cuba, For’o Rica. Ke....... 85 0 95 

Drugs and Dyes—duty free 
Aloes, Fast India .....--++0++ 50 0 325 
Arczol, Cape  ...ccccecoceeesees 80 0 90 
Balsam, Pera .......c000-- 9 0 8 
Bark, Cascarilla .....02 we we 8 
BOrak o.ccccccoreses pummentennee 92 6 95 
Camphor, China ..-.....00+ - 8 0 87 
Cantharides...........perlb 7 0 8 
Castor oil, firsts. a i 
Balfron. ..........2eecereeeee covee 90 0 31 
Sarsaparilia, Jamaica ...... 1 8 3 
Cochineal—Honduras.prib 2 0 3 

TeMarilhS cccccececccovsersese BY F 
Lac dye, native .....--.0. oe 0 6 O 
Turmerie—Bengal..prcwt 20 0 20 
Madras ccore.coe c-cocccveee 14 0 19 
JAVE 02 .ccsescccees eusnsecese -o- 8 O 10 

CUBE cajeocecccesercccoseceves - 24 0 24 
Gambier .......-- esccesvecscesse SO 6G «8D 
Dyewoods—duty fre £:8 €£ 
Brazil, Branch ...... per ton 27 15 29 

Do. second quality ..... 9 0 16 
Fustic, Jammaica.....-..0. o 6 OO 8 
Logwood, Campeachy...... 810 9 

FOnduras ..ccccceccece mm’ Owe @ 
JAMAICA ...-.ereerrereee woe 510 6 

Red Sandere .....+..s0000+ we 615 & 
Sapan, Manilla .......0008 610 9 

Siam...!...cceccecesseee mw sme § 
Ceylon :.......ecccceccceeees nw ow 6.9 

¢—(Currants,duty 7s s d s 
Patras |...«.0.-.percwt 28 9 40 
Vostizza ...... seeoeeveccces: ~~ 33 0 45 
Tsland ....0+.-scececeeeeees oe 28 0 35 
Gulf ....5.- « apecnenseoonnte - 2 0 39 
Provincial .cccsccssesosseee 24 0 31 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 25 0 70 

Plums, daty 7s per cwt 
French, bottled .........0. 00 0 
German | ......scssseeeee wn 8 @.6 

Raisins, duty 7s per cwt 
Valencia. new .....0.0.00. 20 0 5 
Muscate) ........00. soodineeee 32 0 100 
Smyrna,:ed and Chesme 27 0 30 
ee coe SS 0 SO 

Oranges— 
St Michsel, Ist quality, 
ae ——— 24 

Do. 20d quality .........00 14 i6 
eee - 16 17 

Lisbon & St Ubes,$ch 13 16 
Bicily ....;.cceeceees per box 8 a 

Lemons— 
Messina............per case 15 

Barcelona ruts......per bag 37 
Spanish nuls ... per barrel 43 
Brazil nuts ae 
Coker nuts.:.......00+. per 100 12 
PFilax—iuty free £ 
Riga K  sscesessoreeees perton 0 
me WF P'K « ccccosessccesee 
St Petersburg, 12-head ... 

#-head 
Egyptian, Govmnt dressed 

_ native ditto...... 

Hemp—vity free 
St Ptrsbg, «}can ... pet ton 36 

OULSHOL......ccccversess.ssvece FS 

half-clean : 

Riga, Bhine..........ccccee eee 
a, 

East Indian Samm .....ees 15 

CRIUS FTASS...cce-cererereereree 

Jute eereerenses ceeereteeeeeeees eee 13 

eccccccsessecesee: S 

CUCLUNES oro -evenseee . 
Coir—Yarn, good and fine 35 
ord, to fair eeescccereeeeccese 2 

ébre eeceeccesscerenseseresseees = 

rope Retencee, Stee eneetet essere 

cect ccneresennerennen eseccosooooeosoosos cooocoo"ooosco «sooscso 

coblooPS of ZE 

eocoooooo coocooorwoooseoo COSF%SR° 

Coe an 

woescnaooace coo ceoosooooseoooos® SCS oooo 

oe 

aco#x2coacoeosaoes 

— —— i) 

_ 

cooo ofc co ooooonoooo 

THE ECONOMIST. 

Hides—Ox kCow prib s 4 s 4 | Sago—duty 44d percwts d 8 

R, A.and M. Vid.dry... 010 1 1 Pearl ........0..-...percwt 15 6 19 

salted 0 72 0 9% araway..prcwt 36 0 38 
vecesseeccee O10 © 114 | Canary.............00per qr 44 0 48 

Drysalted wwe 0 7% © 108) Clover, red .........per cwt 52 0 80 
Drysalted Mauritias...... 0 8 0 10 WHIte s.eressvsreererenerseree 70 O 86 

Rio, dry Rio Grande...... O10 1 1 | Coriander ....ssssseveer 26 0 2 
West Coast hides ......... © 10 1 0% | Linseed, foreign, ... perqr 67 0 63 

Cape, salted... 0 3 0 SP Bombay ...-.cceereeeveseeees 0 0 
AUistralian...ceccccsveeese. O 5 © 7$ | Mu*tard, brown...per bush 13 0 17 
OE OS See S -8.% WHILE  ..0.ccccccscccersooveoee 0 8 

Elast India....ccccceeeeeeee O 5 1 4 | Rape per last of 10 qrs ...£30 0 32 

Kips, Russia... 0 0 © 0 | Silk—dutyfree .. sd s 

S. America Horse, prhde 8 6 16 0 Surdah ........0000...per lb 23 0 26 
o—duty free Cossimbuzar ...+0-..000002 14 6 24 

Ben dimmaniem 64 3:6 GONAteA ccccorcccccceereeres 13 0 24 

i a ee Comer colly .....000r-00+0000 14 0 23 
Madras ....... sececccccsccsecee 1 0 4 8 | China, Tsatlee .....000.00000 20 0 29 
Kurpth ....... a 2 © 8x6 TAYS2AM ....ccrecceeeeee own 6 0 

Guatemala ....... —itinete 2 @ QO OCBRECR.cccccccesecresccoreorse 16 -@ 9B 
Leather—per |b Raws—White Novi......... 40 0 44 
Crop hides......30,.9,45 Ibs 1 5 1 7% FossOMbrone ....ccse0--0000 34 0 38 

> ces oe: st oe ee ae Se Royals ........ ° 0 36 
English butts ...16 24 19 2 & WEAR cccsccosesceostes Cc 36 

do «28 36 110 O O } Organzines— 

Foreign butts ...16 28 17 2 0 Piedmont, 22-24.......00-0. 39 0 44 
do wit 017% 3-8 D0, 24 2B..ecccovecee 39 0 44 

Calf Skins ......28 35 20 210 Milan & Bergam 18-20 39 0 45° 
° ene 7% 111 3 1 Do, 22-24 39 0 45 
Sa 100 110 27 Do, 24-28 39 0 45 

Dressing Hides ......00« 1 5 1 6 Do. 28-32 39 0 45 
i --O)  camman & = 2a Trams—Milan, 22-24 ...... 34 0 39 
Horse Hides, English...... 1 5 1 8 Do. 24 28 ...... 34 0 39 

do Spanish ...perhide 9 0 23 0 | Brutias—Short reel.........38 0 44 
Kips, Petersburg, per lb 0 0 © © | Persians ....... peoseccenceseens Bh. © 33 
do East India............ 0 9 2 2 | Spices—Pe,per, duty free 

Metals—Copperperton £ s £ 8 Malabar, &e.........perlb 0 62 0 
Sheating, bolts, &...... 88 0 100 0 Eastern .... comes | O 0 
BottomS.eceresesesesereeee100 0 101 0 WIRD sccccoscescccesczgcessee Out 1 
| ee secseecesesseceeeee 82 O O O | Pimento, duty free 
Tough cake ............... 95 0 98 0 Mid and good......perlb 0 28 0 
Best select..........---0000. 98 0 99 OQ | Cinnamon, duty free 

Iron, per ton Coston: 31, 0:3 ccc 8-3-8 
Bars, ke., British ...... 11 0 11 10 Malabar and Tellicherry 2 8 3 
Nail rods .................. 12 0 13 0 | Cassia Lignea, duty 
HOOpS..cocceseseeseesersees 14 0 16 0 FC......c00ceceeee-per CWL 80 0 82 
Sheets ceccccocesecccceeeees 17 0 18 O | Cloves, duty free 
Pig, No. 1, Wales ...... 000 Amboyna and Ben- 
Bars, Wales ........ — ); = COOLEN .....000...perlb 0 7} 1 
- Saas |} SS. Zanzibar and Bourbon 0 7} 0 
Pig, No. 1, Clyde......... 7 0 | Ginger, duty free 
Swedish...... encevescececes -1710 0 0 E. India, com.....per cwt 42 0 43 

Lead, per ton—Eng. pig. 22 10 22 15 Do. Cochin & Calicut.. 44 0 115 
BROCE ccccomrccccscossomreesee 38 10 20 «(0 DEAE ccscesscccses soveeree 43 0 45 
es ee. Mace, duty free ...... prlb 32 4 

white do..........0-seeceeeee 28 10 29 0 | Nutmegs, duty free ..... a 284 6 
patent shot ........c..000 25 0 O O | Spirits—Rum, duty 10s 2d per gal. 

Spanish pig ........0 sooes 2115 22 O Jamaica, per gal., bond, 
Sicel, Swedish in kegs...19 0 0 0 16 £0 26.0 P cccocccce » 254-8 

in faggots.......00+8 19 10 20 0 80 035 — asecccoorees 3 8 § 
Spelter ..... aeoveces «perton 25 0 25 6 BBO TRATED cccccerscernts 4-9. 4 
Tin, English blocks,pton147 0 0 0 Demerara, proof... 2 1 2 

bars in barrels......... 148 0 00 Leeward Island —...... 18 1 
Refined ......cecscseseeeese 149 0 0 0 East India —swsooo 1 6 0 
Banca,....0.00 eccccececssoeel as 9 O 0 Foreign ee a A A ie 
Straits .....cccccceeeeeeeeel45 0 O O | Brandy, duty 10s 5d per gal. 

Tin Plates, per box a oe Vint ¢ (1871 ...000. i oe 
Charcoal, I C ......000. 42 0 44 0 See heel PEE ees ——2 2 
Coke, I C ....00 ee ea 6 Ge bhai) 2800 cnesesss og 

Molasses—dutyl9pcwt 9 0 12 0 ee Ee ee 
Oils—Fish €s £8 Geneva, common ........... © 24 8 

Sperm ........00-per tun 94 0 95 0 SUE cisnuinbuiianencencs an 2 6 3 
Southern, pale.......... + 4010 0 0 | Cornspirits, pf duty paid12 0 0 
Beal, pale ........eccsrecee -42 0 0 0 Spirits fo.b. Exportation 1 8 9 
EID cecneneczevecees passeste 3810 0 0 Malt spirits, duty paid....12 0 14 
ee NS NS 23 0 O 0 | Sugar—Per cwt—Duty paid 

0 00 British Plantation—Duty, 
0 00 grocery yellow...... 5/3 31 0 35 

s 0 45 0 TeHNING.....000 4/,4/9K5/3 26 0 81 
1 : 33 0 | Foreign ~aneevede, low to 

c¢ 0 fine yel. grocery ...5/3 
10 42 10 tow to gd ref... 4/0853 2 0 3 
: = 0 a, crystalised— 

9 0 N08. 15 B17 ccocccccese 5/8 
0 00 ji) “Maes ; = 

10 1115 10 B12 ssereereee— 29 6 $3 
© 11 5 | Syrups,lwtogd yel.4953 27 6 31 
0 610 lowto fine brown...4/&49 21 9 27 

Oil Seeds— s ad s d | Bengal, Benares,low to fine 
Linseed.....0..000+ es 61 6 65 6 RT 53858 00 0 
Rape, Calcutta, R.A.T. 63 0 64 0 Date,|wtofineyl...49&5/3 27 0 31 

Petroleum-Refined.prgal 1 7}; 0 0 very low to fine , 
Refined coal oil ....... 1 7 1 8 og W549 19 0 26 

Provisions—duty free { Penang, superior yellow to 
Butter--Waterford pr.cwt 0 0 0 0 good white...... 53&5/8 32 0 35 
tt iie,m_m © © © © low to fine yellow.49&53 28 0 31 
Cork, 2nds  .....00+0.0.... 00 00 low to fine brown...4/&4/9 19 9 
Limerick wwivonennee @ O 9 0 | Madras— 27 

riesland fresk  ......00 0 0 crystalised white...... 
AMETICAN ....00...000008 - C0 00 low to fine yulewae os , - 

JOTSCY  seereesereees svcecees 114 0 136 0 Native, low brown to low , 
Bacon, singed—Waterid. 72 0 0 0 Iron ted VWK49 19 0 

o 00 SOGGY evinces 18 6 - 
0116 0 Siam and China, low to 
0112 0 good white......5/3&5/8 39 0 84 

low to fine yellow and 
Limerick bladder ... 62 0 70 0 BTCY csecvesereseees9K5/3 27 

Cork and Belfastdo... © © 0 | brown ........ tae is 9 
Firkin and keg Irish ... 54 0 €0 © | Manila, clayed cominon t 7* 
American & Canadian 0 0 0 0 BOO .oceceres.. ay 24 
Cask ao do 00 00 Muscovado ............... a Pork—Amer & Can.pr.bl 0000 ieee serreeeveeeh/ 19 6 29 

eei—Amer.& Can.pr.tc. 0 0 0 0 low to good w 
a — on : 67 0 low to fine ny we 8 0 35 

eececeseeeseseceees eve 62 0 BTCY rreeeee 
ee ~~ 0 0 © 0 | Havana, whi sreereseeeeeed/3 29 0 $3 

misc iui ORO] i Oo 
Bengal, white......percwt 10 0 13 9 yellow, 13 bee 0 87 
—- Se Pe eeereeeseeeces . 0 Y 6 — 10 all sate = : : 

duusnssvessevicoseses a 6 7 
Arracan, Rangoon, &..... 8 6 - : ms 7& 9.47 26 6 28 

GOOD sntesrecsees ia & Maroim, low grey seecesceces Perry 0 0 QO 0 . — eooees53 28 0 33 

Bengal............ rewt Ow to fine brown.4&49 19 9 
Bombay and Madras”. > ° ° ; r ] Raceinn ts e 
English, refined ......... 33 © 33 low to good white..6/3 32 9 33 
Nitrate of soda............. 16 . CLOW sseesvvseverees/9EGV3 27 6 §] cones 0 16 6 ow to fine brown.v&49 02 

owns ecooco@oesoso ocooooeaseoasoFrooeooesooosoeesee 

to a 

ea 

[Feb. 8, 1873, 
Refined—For 
8 to 10 Ib loaves  .....000. 
12 to 14 LOAVES .reccrcsceee 
Titlers, 22 to 24 1b ....0. 40 
Lumps, 45 1b .....0-ssceeee0 
Wet crushed seeeeeeeercecos 36 

eee OOS ee eee seeseesee 

Bastard SPOCES ORES HCCC OEEESED 0 

I a iceet eae niente 16 

For export, free on board 
Turkey loaves, 1 to 4 Ib 0 
6 Ib loaves See CCH CME SCO CEE Ce 40 

BO TD BO. cccorcncessecnesce BP 
° 141b do SOHC EFe eee eeee 0 

Titlers 22 to 28 lb......... 39 
Lam 4” to 45 lb eeeree 0 

Crus! SESE S CEOS HOC EEE Tee 1 

Bastards SOCCEROOS CORES COeee 22 

Wee ccstasnccoustwecsendics 15 

Dutch, refined, f.o.’. in Holland 
6 lb loaves POSS SESOH CEFF OC ee 41 0 

SOT, 0... ccmteteptetsce dl, 
Superfine crushed......... 40 0 
No. 1, crushed ......:..... 34 9 
hb: Bicssenithiimainiiecnss GA: 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 40 
Crushed, 1 ....cecccccccsosee 34 

Tallow—duty free, per cwt 
St Petersh lst Y C... 43 

Archangel ....ccccccscrcesee SC 
Tea—iiuty 6d per lb 
Monings and Oopacks...... 
New Season's Kaisows ... 
Paklimg cccccocccccccccccccegees 
Sorchongs SOC OOT EHEC OR OO COE Oe 

Qebenee « cstinncesetiocisninnin 
Sctd. Orge. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 

OTE venantitninenenanenenins 

Fychow & Moyune, finest 
Bi yeom, RROEE acescescsssecstees 
DORN ccnssascitaetoveiatnien 

Timber — Timber 
Hewn Wood—Dantzic 
& Memel fir...per load 50 

Riga fir SPC S eee eee eee Oeee 80 

Swedish Lea 50 

Canada red pine ......... 70 
yellowpine,large 85 

— — small 65 
N.Brnswk.&Can.Bd.pine 80 
Quebec Oak ....cccevseeeeel 0 

ee eee 

ecooococece oooeeecea 

oe om 

DEOS @2O CODVHENHKYNHNOS CoOoe® @° Cwenmnm *-& BOOK RRHrROOSO 

ooaocoo 

eocooocooooeoeco Wainscot logs 18 ft each 60 

Norway,Petersbg stand £ 
Swedish ano ° 10 
RUSSIAN sccccocccscocceeseoes 10 10 
SINE. snsitialdeiiiies ies 
Canada Ist pine............ 20 0 

— MA ..ccccccccecssecee 15 
American spruce .......... 9 
Dantzic deck, each ...... 178 ° 

Staves— 

es 

ooo @meoacsao acogwass 

° 
Maryland, per 1b, bond..... 
Virginia leaf .......ccccccosese 

CATER corcoscee. coces 
Kentucky leaf 

6 
64 
ot) 

See eee eeeeesee 
— 

Scere resecee strip 
Negrohead .........duty 4/6 
Columbian If. duty 3/& 5 pc 

WIPERS  cichsacemsensctasetciene 
cigars, bd duty 5... 

rcwt 
American spirits, wth cks 51 
= = ee-seerscssecceseeees OO 

ool—English—per pack of 240 
Fleeces S. Down hogs...£22 10 

Half-bred hogs ......... 24 0 
Kent fleeces ............ 24 0 
S.Downewes& wethrs 20 16 
Leicester do .........000 24 10 

Soris—Clo ick] . thing, pickick 19 
ONG cecsemscinnnn, 15 
BROT scnsicvoscatcincas 30 

Combing—Weter mat 23 
PicklOck ce-.ccccsecesee 20 
ComMON -onsssccoveecee 18 
Hog matching......... 
Picklock mawching 
Super 

Colonia:—x r Ib 
Sycney.-Fleece & lamb... 

Scoured, &.......scccccee 
RTI eiccincictesiane 
Locks and pieces ...... 
Slipe and skins ......... 

P. Philip-Fleece 
Scoured, 

ermorococooes 

_ 

ao CoN mrOom 

a 

Dew SCOMKRONAIWSWEONAWOOTAAMROSOSOOCOOSOSOSS 

& lamb 

Unwashed saieiaddtines 
Locks and pieces ...._. 

: Adelaide-Fleece & lamb 
Scoured, RNR 

| ere seee teeeseceeee 

an pieces eee e@ 

V. D. Lad-Fleece &lamb 
Scoured seereseecreces 

Unwashed cinndeanaenenee 

©CcS @0 e@2000 © @ Cf CF @ C® 2S@SO 22S @ @O Soooem eo FSO 

rt 

Cnet HOR ROOM HH OR eR HHO Hm we 

SEBassens 

eccoooocooooooeoo & = aso 

—— per mille.........£220 © 2 
uehec, per standard do. 97 10 1 

ecbacos dyapinen ee d 

ZPof cf cocooo SNBoeccocs SokSsEoo" e@oo ofc ecococoso eocooooooseso ooooocoooa 

moc mwco Obl bo bobo bo bo bo bo 

Deals & Sawn & Prepared Wood— 

me bo mee 

covocoesS SUEShwonwe 

et 

cace@ecoceo 

me _ 

SEERREFco Reww 
cosseco oo cOomaxrer 

tt et ean 

Cte bo to ee DO ID bo to eo to @ 

ee 

coewnm oo 

Conrn th OOeOe 

— oeo 

=énco 

~ ~ 

ee oo 

a 
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The Economist’s Railway and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. 
Orprvary SHares anv Stocks. ___Prererence Snares axp Stocks—Continued. _ 

“ey is 
5 = Name. SE 

= a = m2 

1/04) all |South-Eastern(Read.ans.1/0s6d)| 23 
|. IBY ” ea onal Sup 

Stk/100 Do fixed 44% daitiediatabwatnntieiial. 3 
Stk/100 |Taff Vale, No. 1 sestneeressesseneesee) 175 
Stk 100° Waterford & Central Ireland, 6%! «00 

Seeeeeeeeeseeeses ~seeenee 

ee and South-Western 
Great Eastern SESE SEE SRE OTE SEESEES 

oo East Anglian No. 2......... 
t North of Scotland ......... 

Great Northern SESSSETE SESS C SHS FO FEe 

Do A) A recves no dvd. ’til 
Do-Bf 6% hasbeen paid B {| ... 

GreatSouthern& Westrn (Irelnd)\121 

434 PEEFERENCE Snares & Stocks, witH Dtvipgnps Con- 
TINGENT ON THE Profits or EACH SEPARATE YEAR. 

36 | _ 7451802 Stk|100 |Caledonian, 44% guaranteed*...| ... 
1344 | 2 113070i| Stk|10@ | Do Scot. Central, min. 7 % ... one 
155 { | 8tk/100 | Do do 4} % irredeemable* ...| ... 

5200007 Stk/100 | Do 4 % convrtible, issued at380)| ... 
6479917, Stk/100 |Great Eastern, 4} %, 1861 ... 
335000! Stk/100 | Do 44 %, 1962 ...5 | 94 

ie | 11 Stk|100 | Do 5 %, 1862 ......|102 
1 ew poet 1 Stkil10¢ | Do N. 5 %, 1863 ....+.|101 
Sof | steo00d| Stk\100 | Dodo 5 %, 1864... 
254 360000/| Stk/100 (Great Northern, 5 %, irredmble 113 

107. 8tk/104 | Do Permanent 5 %..........- coool 113 
200000 Stk|140 |_ Do Boston and Sleaford, 43 <I te 
4820502; Stk) 100 |Great North of pune %, A} +0 

M iat ctenehinenh 2180301) | Stk'100 Do 4} % pref. B.....c..s-0esee0e- rs 
Do Prfd. {Defdrecvg no div) |100 5016991/ Stk \100 |Great Wee Sonal a 5% 114 
Do Defd 2'til6%ispdtoPrif | 50 | 5138502 Stk'100 Highland A, 44 % .svcoccossesceesee 201 
Do oatoene BD sccccscccscocescee] BOR bon Stk]100 | Do B, 5 % ..r-seeesesreerseeseeeeeee) LOB 

stropolitan District 6} Lancashire & Yorks., New 4% 8} 

Metropolitan & St John’s Wood! ... 

125 
esovcol Stk(100 [London, Brighton, &c..4b %,1 98 

Seeeresereeeesereeeseeoeeres 1 133900 Stk 100 1 89 co l114 | 7160007| Stk}100 | Do de 4} %, 1861| 98 
9440007| Stk/100 | Do do 44 %, 1863} 98 

North British eereesseeseeeeseseeeeces 71 
830970/| Stk}100 | Do do 5 %, 1865,108 

De Dena, Prth, & Dndee| 43 8tk/100 | Do No. 6 5 %, 1866)106 
Stk}100 | Do No. 7 5 %, 1866)104 

46941831) Stk|100 |Lon., Chat., &c., Arbitratn, 44 % | 664 
sdiinheininentans 2425576!| Stk\100 |London and North-Western 5 %| age 

oo enn naan 78 2400007) Stk |100 Do Bedford and Cambridge... 
Shropshire Union ......cccssreseee.| 7 300000/| Stk\100 | Do Shrewsbury & Welshpool! 95 
nowt | Deven einen amissaianel ae 860000/| 8tk|100 |London & South-Western, 44 % |105 

i teeeaetneaniatings oe oy 100 ne a a nated % 115 
Seria. a A Deldveovgsodiv 123 0 | 10 |Manchster. ne.,5% 1865 

17938602) Stk|100 ano ne {rul6% is i toPrt 83} 3000007) Stk\100 |M: litan, 5% ...... one 
1 20 | 20 |Staines, Wokingham, & Woking| 164 anes = Stk}100 | Do New, 5% s.seceseseeerseeees +-{105 

Stk 100 Taff wa SOCSSOHOF ES ee eee ee. CORRES EEES 175 6000002) Stk 100 | Do 5 %, 1869 Secseecesooceeorcooos \103 

SE TE: AT AE cccinncinartivemmnincin ate se 1500000/| Stk|100 |Metropolitan District, 5 % ...... | 74 
2500002 Stk!100 6400002| Stk|100 |Midland, A5% preference sesvef LIB 

2000007) Stk,100 500000! Stk!100 | Do | B5 % preference ......!116 
eee TT es | Stkj100 Do 15 Ue. ecctetenhstred seceaa 116 

ws. | Stk/100 ue ate sen L1G 
125000 16 | 16 | 5% opt.tocon. Aug.31, 2 PREFERENCE SHARES 8. 

11005561) Stk\100: cea ie ———-9, | 164373 16 | 4 | Dob % do Ang. 31, 187 ...... 14 
3750002 Stk/100 Caledonian 5% No 2 es 146100 20/| 20 Dod % | RAE EE Sa 224 

38501987 Stk/100 North British Consol. 4%, No.2, 88 
24056692 Stk/100 | Do Edin. & Glas., Ordy, 44 % 102 
1869000?) Stk|100 North-Eastern, 44 % redeemb!e 105 

Do Scottish N. E., 4$% ....0000. 
Do do Aberdeen, gua. 6%...... 
D0 G0 Go TM eceecce.ccccccecccccnece + | 6350002 Stk/100 | Do Stockton & Darl, Class D* ... 
Do do do Ordinary.reewsens-| + } 2513000/ Stl|100 | Do 6 % sevesnoresenar adi 107 

oO a ed 1668S 6 6 Do New 6lshs 5% ConJan. 76, 9 

Btk/100 |, Dodo Dundeeand Arbroath...| ... | 7999007, Stk|100 |North London, 44 % (max 5 %)) ... 
ar en cee “sa “** | 6050001) Stk'100 North Statfordshire, 5 % ewe 112 
100 |Glasgow & Sth. Western gus. 5%) « | 213000i| Stk 100 | Rhy mney, 6 %, 1864 .....eeeeeeree 118 

NOD [ES [esee® Bastern, 0% Metrepeinas 2099571, Stk 100 |South Devon, 5% ..-...s000e.--seee-s 1 
Stock, - issued _— “| «+ |  300000/| Stk 100 |South-Eastern, 43%, 1859, No. 3 os 

eee . 2 

Do E. Counties Exten. No.il1i | "S9yz001| Stk 100 | ‘Do 5,188 ae 
Do do do No. 2....ccreeccesseeeseee/ 109 7000007) Stk 100 | Do5 % Charing Orcas, 1863.. 
> - erm 129 258201| Stk 100 | Do 5 % 1864.....-secveessees Bee cis 
Do Norfolk 6% Ext. 1846. 7 108 * Failure of full dividends in any acon es ear not to be 
Do do 54% BXt IBMT vse ns made good out of the Profits of any ny subsequent 4-year. 

Do de 5% Wav. Val. ,184 hen 
Do E. U. Harwich, 4 % ......... ca 
Do do Woodbridge Exten. do} ... Loves LEASED AT FixeD RENTALS. __ 
— a 5% a ee a $5 

6 eem. at 1 ‘pm... 113 : 3 
Do43% do do do ...\105 £ = Name Leasing ‘Ee 
Do5% do at5%pm...jios | 2 |e Companies. |='0 
DoLeeds, Brad., & Halifax,6%| ... | ——!——|...— tog 

Great North of Scotiand,1st pref.) ... Stk/100 |Birkenhead .............000+ nef oe 
Great Sth. & Wst. (Ireland) 4%| ... | 100 | all| Do 44% Pref. . aad * WO ccndsieahiess 1105 
Gt.W.—Rent-chargepergua.5%|114 | Stk/100 /Buckinghamshire ......... Lon. & N-W...| 98 
Do Consolidated guaran. 5%/1154 | Stk|100 |Chester and Holyhead ...| Do ....00-++-| 60 

Lancaster and Carlisle,4}%......| .... | Stk|/100 | Do ot , ep wee, TO cccessccense 129 
Lancashire and Yerkshire 6%... 134 S1k}100 | D0 5 % ccccccsssssereseeseee] DO srseeee eoeee| 119 

Do Barnsley, 5! 38 100% ......| ... 
Do 6% (East Lancashire)......| ... 
Do 44% (Blackburn purchase) /104 

London & Brighton,5% gua.,No.1/111 
D0 5% dO cccccsesesseseeees NO, 2111 
Do 6% do seseeneeseneecsenseessesees 128 

Do 5% do Pn 4/108 

Do 7% do se-seseseverererscessvonees | 142 

Do 6% do (W. E. & C. P.} .../125 
Do 4% do 1859....08. Pereseereoeeee 90 

Do 4$%, do 1859............-..000 | 98 
London & N.W.,C. &Nuneatond% i174 
London &8. W.,7% ,late3rd Shrs./ 155 

Stk|100 |Clydesdale, guaranteed... ‘Caledonian .. fio 
Stk/100 a aeden Stour Valley|E. Un. & G.E)} . 
Stk/100 | Dundee, Perth, & Aberd.J. Caledonian ...| . 
S8tk/100 | Do Preference sacngunnases] ” SID” ceneceneness oi 
Stk|100 | Do lst Class Preference) Do ........+..- eo 
Sik)|100 |East Lincoln guar. 6 %.. .|Great Northern | 136 
25 | all |Gloster and Dean Forest Great Western) ... 
Stk/100 |Gt. ee ten | Great Eastern. | 2 
Stk|100 | Do E. Anglian B 6 %...| DO cesses) «+ | 
Stk}100 | Do do C7 %  sessesceeess 
Stk|100 | DodoNo. 1,5 % .....- 
Stk|100 Gt West., Bristol & Exeter, 

& Sth. Devon Cos. 44 % Associatd.Co.’s/195 
Do (Portsmuth. perpet. anns.)| ... | 60 | all ‘Hull and Selby  ..e.-...0+- Nrth.-E-- York} ss 

eee 130 Stk|100 |Lancaster and Carlisle .. .|Lon & N.-W...|250 

Do do £6) Stk!100 London and Blackwal ]...|\Great Eastern-|105 
Do eo 33%! 70 | Stk/100 | Do 44%  ccrvecsseeesneeees BY erinertnied hos | 

5 do redeemable 6%, 6} Stk/100 | ‘London and Greenwich... South-Eastern | | 64 

Mitend Consolidated, 6%.........'140 Stk/109 | | Do Preference ..... preenet DDO cascctssecee] os 

Do do Bristol & Birming.,6% |134 Stk/100 ‘London, Tilbury, & South.) Peto and Co... 107 
Do do 44% redeemable ........./105 Sth }100 | Lowestoft gua. 4% ...... Great Eastern..| ... 
Do do 44% irredeemable ......|105 Stk}100 | D0 6 % ccscocccseresssereees DS. sasscareceseh ‘ene 

Do Leicester & Hitchen, 4%...) 96 Stk 100 ‘Midland, Bradford, Pref. Midland ..... esook OF 

North British Consol. 4%, No.1) 90 Stk 100 | Do Matlock, 5 % ..+...-+++/ DO ccccesoceres on 

ae yg te pm 96 Stk\100 (Mid Kent (Cray Line) . eh ne Cup DEeccs} ose 
Do 44% redeemable ....+-000+0/105 60 | all [Northern & Eastern, & % | Grest Eastern| ... 
Do jG. N. EB. 4% cccssorsoore) | ave BO | all | D0 6 % ccvececocscerscseceee] DO seoresereeee| ane 

Do (Berwick capital ......5 | s+ Stk/100 North-Eastern — Hartiepi N N.-E.—Berwk.| ... 

Do Stoctn. & Daringtn.A, 5%} ... Stk!100 |North & Sth.-West. Junc. L ENWM.&NL/152 
Do do B and Cc, 6% eeveetcesece 137 Stk 100 N. -West. A perp. pref. 5%) Midland . doom 

Do West Hartlepool ............| 97 Stk!100 | Do B minimum 1} %.---. DO .--..0-0---.|106 
Stk Notting. & Granth. R& Cc Great Northern 

mr ton and WF € ceesesee LL &N-W.ZL.Y) 46 
~ forth Staffordshire ........+000..-| 22} 

Devon, rent-charges...0«0-».|114 

i 

RAILWAYS. 
__Luves Leasep aT FixeD Rewtars—Continaed.. 

} age 
et ze 
Sis N | Leasing | $ 
+ 2 ome. Companies. Ss 

— a — 

Stk 100 mopeten, Hitch. and Sh Stk!100 shies cow . ate an-w saw he of 

oe as 205 % guaranteed... on ae 
storia Statn. & Pimll Gt. Watrn., 

Stk 100 Do 44 % bate aay 
20 | all West Lonaon, ‘Class A we len Ex. . 20 all | DoClassB.......... nf & N.-W. | 20 | all | DoCiassC... | & G. Wane 9 | 

: Drs ENTURE Stocks. 

Autho-| ¢ |; \S¢ 
rised 3 |= Name. ae 
Issue. | & & \2e 

1000002 Stk/100 |Cornwall, eens 44% $08 
270000 . 8% 00 | 
8326731 Stk 100 |Great Eastern . dian 4 %''99 | 
15000002 Stk}100 | Do A. ccccccccsccccecsseecsceseee 5 Gils | 
29760007 Stk,100 | Do B, 1867, redeemabie.. 5 %\}l4 
2836275! Stk'100 |Great Northern mianadecattien «4 Ye j02 
19185477 Stk 100 |Great See erecerensanedl % 401 
6682532 Stk'100 | Do ..cccccceees coseseeseeeth to 105 

27426532 Stk, Ss I i ca ’ 
20797152 fitk'100 Do POSE CFEC HORT Oe eee eee ee eee ee 5 % 118 

1000001] Stk/100 | Highland .....+....csusscceeeeens4h % 103 
10092977) Stk 100 | Lancashire and Yorkshire.. a % 402 
1306239i| Stk|100 |London, Brighton &c.........4 2»: 99 
6871607) Stk|100 Do Sanectrensesse . 4 % A07 

52330587) Stk'100 |Lond., Chat. & Dover Arb.4t% 104 
6826507| Stk|100 | Do B ...... 44% 3100 

2835757:| 8tk|100 |London and North Westerns % 103 
3108307 Stk/100 Do do 34% 

10000007; Stk/100 |London & South Western A.4 % 461 
3000007/ Stk|100 |Manchester Sheffield, &c...5 % 116 
372265!| Stk\106 | Do do 44% 107 
500007| Stk|100 [Metropolitan ....... 4 %! 

2332632| Stk'100 } Do ..... wae ioe 
950000/| Stk|100 |Metropolitan District......... 6 % 127 

11202907) Stk’ 100 Midland... eniicatatinneics 4 % 102 
10013172 Stk!100 | Do ...cccccsceseece acca 43% 405 
24A0731| Sth/100 | D0 .....cccceccccescorsensceecees 4b% 103 
292694!) Stk|100 | North British, E. P.& D.BS %': ... 
2020277| Stk|100 \North Eascern. winsnvcvansestecces 4 % 102 

10018492) Stk|100 | Do ....ccccerescsesnseeees scenes % 110 
873116/| 8tk|100 |North London ................. 4% 103 
4296602) 8tk/100 [North Staffordshire .....,...4 %/103 
1910162] Stk!100 |South Devon ................5 °% Li6 
sp00o! Stk|100 |South Eastern aes 4 % 

500000! Stk 100 | D0 d01867.......ccccescceeeee0 %,1)9 
43592637) Stk) 95 Do do 1868............ coed 4% 113 
3350007) Stk’ 100 }South Yorkshire, &c. ......... #9 * 107 

Britisu Possessions. , 
100 ,100 |Atlantic & St Lawrence shares $6 

309900)100 100 Do 6% Sterling Mort. Bouds 102 
147300, Stk 100 | Do 3rd Mortgage raat aon 

| 50 Do Island Pond St - 97 
6131395 Stk! < | Bombay, Baroda &c. ‘indiag 1 5%, 107 

52513) 10 | Buffalo & Lake Huron Preference 6} 
cnnaeet nee | hoo Do do 54 % Bonds.. soseee) 88 

| «>» | Dodo 5$% Bonds, 1372 2-3...... O4 
5000007 | Stk 100 |Cape, guaranteed 6%. , 99 

600007 | Stk/100 ‘Carnatic, Lim., guaranteed Sj 108 
37000) 20 (28) Do do, issued at 123 pm. 2/139/ 

1350001) Stk|100 |Demerara ......... vaoed 10% 
112000//100 |100 | Do 7% perpetual prefe ference ll 
1000007|100 | all [Dunedin & P. Chalmers,Lim.5%; 9% 

1000000/' Stk/100 |Eastern Bengal, guarante wed %. lus 
25000) 20 | 20 | Do Zo 5” 

21913650| Stk} 100" Ea t Indian, guaranteed 5% .... "31k 
416000! |100 \100" Envrcpean&N.A..6% | Mr ‘Ba. 1399 74 

9500! 10 | 10 |Glasgow and Cape Breton (Nové 
| || seotta) Coal & Rail C » Lin! ... 

3425144]; Stk!100 'Grand Trank of Cana”a ........ 18 
500000/|100 |100 | DoEquig.Mort.Bds,1 chrg. 8% . 
270600) ... | atl | Do 2nd do Scrip. 

29192507 100 100 | Do Ist Preference Bon SR , 834 

won oo 

17339472100 100} Do2nd do ocessnjons} Ol 
788722/|100 100 | Do 3rd do Stock. im 35% 

| @349351/|100 1100 Do4th do do ....| 248 
13715360| Stk 100 |Great Indian Peninsula, gua.5%, 107 

9391; 20| 12; Do New do 6%! 122 

8685; 20| 6| Do New do 5%) 6} 
46074, 20 | 2| DoNew do 5%, 23 

6245007 | Stk|100 |Great South. of ene = 5% /107 
3500007! Stk/100 | Do 43% ...... 

60000; 20 | 2| 
169700. 204) 203) 
+ _|100 |100 

5470007 |100 |100 
750000 100 |200 | 

1018200/ 100 !100 j Do 5% | Pref. issued at 80,con 
| (when paid up) tli Jan. £3) 112 2 

2050001 100 | all |Internatnl Bridge,6 % Mort. Bris 101 
66000!) 100 |100 Do 6 % Mort. Pref. Share dc. 99 

| | (Secured by G. Trnk Canada C< 
50604301! Stk! 

Great Sima c on ct | 234 
Do 6% Bonds, payabi @ 137: 3.5 «4+ 102 
Do 54% do do 1877-3103 

100 |Madras, guaranteed 5 % ...,...,. 1074 
10000001| Stk|100 | Do GO 43% ocicenne 102 
6000002 Stk/100 Do do 4) % aut 97 

1710 a? 2; Do do % sisted eae 
41415) 20 De3871, do 5 e 

10694) 50 6 Melbourne & Hobson's ay | Unit. 52 
100 1100 | Do6% Bonds, payable 1¥30;.. 105 
100 100! Do5% do do 1805 '.. 190 

335000100 | all |Midland of Canada, Stig istM-t) 38 
210000) ... 100 |N.of Canada, 6%, lst pref.Bnds. 99 

2350001. a] '100 Lue A 6%, 2ud dp vb 
40000002 | St 1100 ie & Rohilkund, guar.5%, ...'107 

| 10} 8| Do shares S% ij .-. 
93992001 | Stk/100 00 |Scinde,Panjaub, & Deln1,gus.d:% 106 

a all [eeliingten Grey & Bruce Hy ot 
Canada 7 % Bilis, 1st Mo; 

“| 

ae 
52 | : 

Do6 % do do 1990.3./110 

| 

it 
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oxs—Continued. RAILWAYS. ___ Fentron Rarewar Ouuidars pen 
2 

Foreicx RAILWAYS. ss See : £3 ‘Sem ees #s| 3 = ies zt - Ke Valley. 14 i 
ie t 

ee lasi7e Mar’ eeeeeeemeeetes 

Autho ¢ =r é | Trey At 
34 |Mwyndy Iron Ore, Lim.| 4 R 

rd y Name. Ate 
- 6 %| 935 

30 

Thad = 2 
— re aos Charkow-Krementschg, guar h a 84 New Seton Heer sees eeeteeeees 35 

Ise. 2 & ae — sil 38 par Dutch Indian, guar. by “Date 43%! 79 s+ |54/170)North Roskear ......cs.| 22k 27} 45 10 all Antwerp and Rotterdam ....... 33 ~~~ tetctbmemccelanarnn fs lb ate tre ny Sr Ba Bt 
2000 20 all Bahia & (San Francso. 1n.g.7%| 23, sat] 2 38 bo ++ fenereremmmmnneiitaenes 5-4 on 1047 A One sae = 

i Bel an Tm weeeeee! 00 
Pranée. ore iti is em » oon 10 all (Benes Ayres, Gt. Southern, heey 20 96 | 06 Eastern of France ae ae © 43 «- | 706 meas ein steseees it a 

rs Stk. 100 Dob % Debentare Btock ...... 4/75 5 Great Luxembourg ......... "5 %| 213 - |21/18/9|<outh Wheal vot 
saan Stk. 100 Do7 % a pete eres esereererseegences lll 20 | 75 25 DO wcccdccsoccvccvescsos++seoee eeceece > a 72 6 all Tankerville, Limited...... }. 15 
sx'00 20 ll Central Argentine, L., gua.7 %) 1% 100 | ... |» Havana and Matanzas..........+ 7 %| #0 ote 9 [Tin Croftrseseeeeeseveeree| 57 6] 
15904 50 all Central Uruguay of Monteviedo 4 , 100 | ws oo Do oss La Novia. a 4b all ban Limited ............... : 2 
4570100 all Copiapo.......-.0-csse-serssereessees sie 100 | .. | par —s Deben, Scrip ... 7 %| 88 ooo | 3 est Baseet -. oer aaa 

60000 16 all Diloaburg & Witepak, L, Berip 185 he et a ore ssoveee 5%) 93 ose | wotCuretens: 32 
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ARGENTINE HARD DOLLAR 
LOAN 

The Commercial Bank of the River Plate (Limited) 
are prepared to purchase or send out for collection the 
Coupons of the above Loan, PAYABLE in Buenos 
Ayres, Ist April, 1873. Applications to be made before 
the 25th of Febraary. CH. RAPHAEL, Manager. 

$oth January, 1873, 6 Lombard street. 

BY RLINGTON, CEDAR RAPIDS 
AND MINNESOTA RAILROAD (MILWAUKI 

EXTENSION) FIRST MOKTGAGE SEVEN PER 
CENT. STERLING BONDS. 
The Half-yearly Interest Coupon of £7 each, due Ist 

February, 1873, on the above Bonds of £200 eac!, will 
be PAID at the Banking-house of the undersigned, 
No. 11 Old Broad street. 
The Coupous must be left two clear days for examina- 

tion. CLEWS, HABICHT, and CO., 
As Agents for and on behalf of the Burlington, Cedar 

Rapids, and Minnesota Railroad Company. 

TURKISH BONDS OF 1862. 
Notice is given, that the Committee of Turkish Bond- 

hol ‘ers of 1862 and the Council of Foreign Bondholders 
hereby convene a General Meeting of the holders of 
Turkish Bonds of 1862, to be held at the London Tavern, 
Bishopsgate street, on Monday, the 17th of February, +t 

| Two o’ciock in the afternoon, for the purpose of con- 
sidering p opositions submitted to t e Committee, and 
officially agreed to by the Imp rial O toman Gove.n- 
ment. for the future service of the 1862 Loan, and, if 
approved by the Meeting, to authorise the necessary 

| measures to be taken to put them in force. 
A vopy of the : roposed arrangement can be obtained 

| on applica ion at the Office. 
| EDWIN H. LAWRENCE, Chairman of 

Committee. 

| HYDE CLARKE, Secretary. 
Council ct Forei¢n Bondholders, 

| 115 Palmerston buildings, Ist Feb., 1873. 
> cece ? 

‘THE UNITED DISCOUNT 
CORPORATION (Limited). 

Uapital, €750,000; Called up, £300,000. 
The Company's Rates for receiving movey on deposit 

are as follow unti! furrher notice :— 
On demahd—TWO AND A-HALF PER CENT. per 

annum. 
At 3 or 7 days’ noticee—TWO AND THREE-QUAR- 

| TERS PER CENT. per annum: 
At 14 days’ notice—THRE® PER CENT. per annum. 

ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, Jan. 23. 1873. 

DEBENTURES. 
THE COLONIAL COMPANY 

Cuatrman--The Rt. Hon. E. P. Bouverie, M.P. 
Deputy CHarrman—Robert Gillespie, > 

Subscribed capital ....c...secccseees 1,475,950 
Paid-up capital....... .. 590,380 
Reserve fund ............... jee ibiee 95,000 

The Directors are now issuing Debentures for periods 
of five or seven years, bearing interest at the rate of 
six per cent. per annum. Particulars can be obtained 
at the Office of the Company. 

THOS. H. GLENNIE, Secretary. 
16 Leadenhal! street, London, F.C. 

? 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements, Effectually guarding 
against the novel modesof attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liy ol, ike most extensive and complete in 

i the world. epots: Liverpool, Manchester, Sheftieid, 
| Leeds, Hull; Loudon depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 

PANISH FLY IS THE ACTING 
in ALEX. ROSS’S CANTHARIDES 

VIL, which speedily produces Whiskers and thickens 
Hair. 35° 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

AIR-CURLING FLUID, 245 
4. High Holborn, London.-ALEX. ROSS’S CURLING 

trace curts Ladies’ Nar nether depend 

wa : 

(ZREY HAIR, 248 HIGH 
+ Holborn, Losidon,—ALEX. ROSS'S: HAIK DYE 

produces a perfect colour immediately it is used. It is 

permanent, and natural in etfect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

AIR COLOUR WASH.—BY 
cam the head with this beautifully perfumed 

Wah, in two days tne hair becomes it o:iginal colour, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. RUSS, 243 High Holborn, London ; 
and all 

JOSE MACHINE.—THIS IS A 
to the nose for an 

hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose * ane. 

. Any one can use them, with- 

Price 10s 6d, sent carriage free—ALEX. 

248 High Hulborn, London, Pamphiet sent for 
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THE ECONOMIST. 
HUBBUCK’S PATENT WHITE ZINC PAINT. 

Is the most durable and beautiful paint kn stain or disco tmy- 
a own, does not oie of large towns, and by their process, which is patented, is chedeae chan White oad me t is especially adapted for painting iron, as, by virtuo of a semi-galvanic action, it enters = ve ~~ = ap:algam of the two metals, which protects the Iron from decay wr 

on. sed i ich i i / 
- ae be used instead of Red Lead, which is proved to be destructive to {r'n 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Pai ‘i 
Sulphate of Barytes, in proportions varying from ton to thirty per cent. No wertwran ota 
— eed ad * Sm material. ose who have obtained the Patent White Zire 

n terated never willing Pain: gi 

their best work. ee it, will ly use any other ‘ the 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS 
“For public schools, and al! rooms occupied by children there will now be no ex i cuse fi ino, paints. a have remarked that their children on returning from the country to powily-peinted Erase we aawee The reason is evident—the breath extracts the insidious poison from paint, ant the lu w in the deadly vapour.”"—Jomy But, September 14, 1850. ' seg 

H J. NICOLL, MERCHANT L ONDON AND _ SAIN’ 
e Clothier and Outfitter, 114 to 120 Regent street, KATHARINE DOCKS COMPANY a 

and 22 Cornhill, London. Branch establishments at The Directors are prepared to reerive, to a linsited 
Manchester, Liverpoo), and Birmingham. amount, offers of Loans on Debentures for 3, 5or7 years, 

H. J. NICOLL’S Sovereign Tweed Overcoats for rain, | bearing Interest at the rate of 4 per cent. per annuw, to 
if with silk lapels, One Guinea. In Melton Cloths, Two | Teplace Bonds to be paid off. : 
to Three Guineas; or of Cheviot or Angola ditto, from T. W. COLLET, Secietay. Two and a-Half Guineas. London and St Katharine Dock House, : 

H. J. NICOLL’S ** Dreadnought” Overcoats, with 
self-contracting belt, from One Guinea and a-Half. In 
Friezes or other warm materials, and lined through 
with cloth, from Three Guineas. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

109 Leavenhall street, Dec. 12, 1872. 

LEA & PERRINS’ SAUCE. 
THE ‘‘*WORCESTERSHIRE.’' 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestions, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUDE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

PROTECTION FROM FIRE 
RYANT AND MAY’S 

j 

i 

PATENT SAFETY MATCHES 

HE POTTERY GALLERIES, 
31 ORCHARD Street, PorTMAN Square. 

LIGHT ONLY ON THE BOX. YEN TON ’S ART POTTERY. 

BRYANT AND MAY'S 
TRADE MARK—AN ARK. 

BRYANT AND MAY’S 
PATDNT SAFE'Y MATCHES 

ARE NOT POISONOUS. 

RYANT AND MAY’S 
PATEN!’ SAFETY MATCHES 

WITHOUT PHOSPHOROUS. 

BRYANT AND MAY’S 
PATENT SAFECY MATCHES 

LIGHT ONLY ON THE BOX. 
BRYANT AND MAY’S 

PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 

BEYANT AND MAY. 
PUNVILLE'S OLD IRISH 

WHISKY, BELFAST, 
Of same quality as that supplied to the In- 

ternational Exhibition of 1862. Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheaas, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

OHN MORTLOCK BEGS TO 
e call the attention of intening purchasers ti the 
immense assortment of a'l kinds of CHINA, GLASS, 
and POTTERY now on view at the above room«.. Un- 
usual advantages are offered in the selection of Se¢vices 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
piaced in Nine Separate Departments, toget er forming 
the largest establishment of the kindin europe.; All 
Goods marked in plain figures, wit) a Disesuit for 
Cash payments. ie 

OLE ADDRESSES :— 
203 and 204 Oxrorp Srreet; and 
31 OrcHARD Street. Por Man SQuvare. 

PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORK: 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, A: 
COMPO. 

2 Cwt Pree to All Stations. . 
CAN BE LAID ON BY UNSKILLED LABOUR. 

SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. ' 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, ° 

LupGatE HILt, Lorpow, E.C.; 

asp 21 Bacnretor’ Wak 

iat 6 iar 
K LNAHAN S’ LL WHISKY. 

This celebrated and most delicious old meliow 
spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

Dresirs. 

XUPTURES—BY ROYAL LETTERS PATEMT. 
“KINAHAN'S LL WHISKY” \ THITE’S MOC-MAIN TR 

Wholesale Dep6t, 20 Great Titchfield street, Osford TRUSS is alowed by a LEN ER 

street, W. Geutlemeu t . be the most effective invention in th¢ cura- 
tive Pree A en The use of the steel spring, 
so often burtfal fa its” effécts, is here avoided, 

WHEN YOU ASK FOR bandage being worn round the body, while the ome 
resisting is supplied by the MOC-MAIN’ PAD 
and PATENT LEVER, fit:ing with so much eabe and 
closeness that it cannot be detected, and may bq worn 
during sle-p. A descriptive circular may be hs, and 
the Trass (which cannot fail to fit) forwarded by post, on the cireumference of the body two inches beléw the 
hips being sent to the Manufacturer. ‘ 

MR JOHN WHITE, 228 Piccadilly, London; 
Price of a single Tru<s, 16s, 21s, 268 6d, and % postage free. Double ditto, 31s 6d, 4%s, and see oa postage free. Umbilical ditto, 425 and 52s 6d, pestage 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

ee eee ais a ie eal al re- 

R  LOCOCK’S PULMONIC | Wiite;'Post Once, Picceditty ” "na? Parable to Join 
D WAFERS.—Mor? cares of consump:iov, coughs, ea 

asthma, and diseases of the chest and lungs.—From Mr 

Sisevis’ 187, Weet Derby road, Liverpool: 4 BLASTIC STOCKINGS, KNEE 
many ‘trying winter: much human life has oeen APS, £c.. for VARICOSE VEINS and all cases of 

rendered free from misery and pa’n, and many saved | WEAKNESS and SWELLING of the LEGS, SPRAINS, 
from suffé: ing wil! not torget Ur Locock’s wafers. They | &. They are porous, light in texture and inexp’nsive 
instantly r-lieve asthva, ¢ nsumption, coughs, colcs, | and are drawn on like an ordinary stocking. ‘Price 

each, post amatism, ani all n:rvous pai-s, and taste | 48 6d, 7s 6d, 10s, and 16s 
} 

"laden. Soid by all druggis.s at Is 1}4 pe’ box. WHITE, Manvractunss, 229 Piccadilly, Londpa. 
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Now Ready, 

PHYSICS AND POLITICS: 
OR THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 

SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 
By WALTER BAGEHOT. 

HENRY 8. KING AND CO., 65 CORNHILL. 

Just Published, price 7s 6d, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 

In Four Books :— 
III. Private Wrongs. 
IV. Public Wrongs. 

I. Laws in General. 

. hi f Things. 
en Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 
Contained in the respective Volumes of Blackstone. 

[From the Law Journal, Jan. 4, 1873.] 
e* ss # * “The work, which is dedicated, by permission, to the Lord Chancellor, 

contains, in a form at once perspicuous and precise, an amount of valuable infor- 
mation on the constitution and general character of the laws of this country, such 
as we do not recollect to have seen in any other written document of the same bulk. The 
books on ‘Private Wrongs’ and ‘Public Wrongs’ would also form a most useful article of 
eduvation among the adult population ; so that, except as to Book il., which, as dealing with the 
laws of real property, is too tough a nut for ordinary readers, we have here a volume which has 
pretity nearly solved the problem how to make the people understand the policy of the laws 
undér which they live.” 

LONDON: LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 

WORKS BY ARTHUR CRUMP. 

Just Published, 

A PRISMATIC CHART OF THE LONDON 
MONEY MARKET, 

Showing the Causes, Political and Commercial, of the Fluctuations in the Value of Money 
and of Public Securities throughout the year 1872. Price 10s Gd. 

By ARTHUR CRUMP. 
LONGMANS, GREEN, AND CO. 

THE 

KEY TO THE LONDON MONEY MARKET 
FOR 1873, 
Price 12s 6d ; 

AND INCLUDING A 

ES TT 

~ eT 

- 

PRISMATIC CHART OF THE LONDON MONEY 
MARKET; 

Table of Bank Returns for the year 1872; the Exports and Imports of Bullion for the 
last Ten Years; and a Summary of Events. Price £1 ls. 

By ARTHUR CRUMP. 
LONGMANS, GREEN, AND CO, 

WORK ON BANEKING. 
In fep. 8vo, price 6s, cloth, 

BANKING, CURRENCY, AND THE EXCHANGES; 
A PRACTICAL TREATISE. 

By ARTHUR CRUMP, 
Bank Manager; formerly of the Bank of England. 

OPINIONS OF THE PRESS. 
“Tt is a matter for congratulation that a practical man, thoroughly acquainted with the 

art and mystery of banking, brings out a book which explains fully and clearly the system 
| and objects of banking, currency, and exchange.”—Znsurance Gazette. 

LONDON : LONGMANS, GREEN, axp CO, PATERNUSTER ROW. 

Now ready, New Edition for 1873, 
‘ x AT T 

OD’S PARLIAMENTARY 
COMPANION for 1873 (Forty-first Year), con- 

taining all the NEW MEMBERS OF PARLIAMENT, 
| all the New Ministerial Appointments, &c. Royal 

|\U TRACTs: AMERICAN RAILWAYS AS IN- 
VESTMENTS. 

By ROBERT GIFFEN. 

SHORTLY TO APPEAR. 
| RACROFT’S INVESTMENT 

fdward Stanford: Lonoon. 32mo, morocco gilt. 

Whittaker'and Co., Ave Maria lane, and of all book- 
sellers in town or country. 

i 

i On Saturday next, in 1 Vol. 8vo, price 12s 64, cloth, 
‘ y r ea \ HISTOR. AND 

| 4 EXPLANATION OF THE STAMP DUTIES: Pe OUR Cee Re 
| containieg Remarks on the Origin of Stamp Duties ; x ry > Tr 
| a History of the Stamp Duties of this Country from SU BMARINE TELEGRAPHY IN 

4873. 

A Map of the World, showing the Submarine Cables 
already laid and those projected, together with Draw- 
ings of Submarine Cables, a List of Telegraph Stations 
of the Submarine Lines, and two specimens of the 
Language of Telegraphy, the Morse system of Signals, 
and Sir Wm. Thompson's Recorder. By William 
Abbott, Stock Exchange, London. Published by Bates, 
Hendy, and Co., 4 Ola Jewry, E.C. Price 1s; post free, 
1s ld. 

| their Commencement to the Present Time: Observa- 
tions on the Past and Present State of the Stamp Laws ; 

| an Explanation of the System and Administration of the 
| Fax; Observations on the Stamp Duties in force in 
| Foreign Countiies; and the Stamp Laws at present in 
} the United Kingdom, with Notes, Appendices, and a 
Copious Index 

By STEPHEN DOWELL, M.A., of Lincoln's Ion. 
; Assistant-Solicitor of Inland Revenue. 

London; Longmans, Green, and Co., Paternoster row. 

[Feb. 8, 1873, 
PROFESSOR SHELDON AMOS'S NEW WORK 

ow ready, demy 8vo, 12s, N 

N ENGLISH CODE; 17 
DI FFICULTIES, AND THE MODES OF Oygp. 

COMING THEM: a Practical Application of th. 
Science of J urisprudence. 

By Professor SHELDON AMOS. 
Strahan and Co., 56 Ludgate hill, London. 

REND NE FERRE SO ee TE a 

NEW ITALIAN-ENGLISH AND ENGLISH-ITALIAN 
DICTIONARY. 

Small post, cloth, 5s ; half-bound, red back, 5s 6d, 
WEA2oONS ITALIAN 

DICTIONARY, Revised, Corrected, and Enlarged. 
By J. JAZDOWSKI, 

Professor of Modern Lan Aberdeen. 
London: William Tegg, Pancras lane, Cheapside, 

asp Sneioeioninntnteatitiasinisncniniebioncaaniinlestaalaciaaeasatetegs a | 
Now ready, price 1s, 

ESTIMATE OF THE AMOUNT 
OF TAXATION FALLING ON THE WORKING 

CLASSES OF THE UNITED KINGDOM. 
to M. T. Bass, Esq., M.P. 

By Professor LEONE LEVI. | 
aan Ridgway, Piccadilly, London; and all Book. 

sellers. 

A Report 

THE SCOTCH BANKS. 

Just published, in crown 8vo, price 7s 64, 

THE SCOTCH BANKS AND 

SYSTEM OF ISSUE, 
Including a Translation of M. Wolowski’s “Les 

Banques d’ Ecosse,” 
With Notes, Remarks, and Appendix, 

By ROBERT SOMERS. 

Embodying a complete view of the Scotch Banking 
System, and of its differences from the Banking Sys- 
tems and theories of other countries. 

Edinburgh: Adam and Charles Black; London: 
Longmans and Coe. 

NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REVIEW,” 

Indepe adent, Fearless; and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 

Post free, 7 hreepence. 

—— ———— 

TO INVESTORS. 
Now ready, | 

T ’ 

AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British a1} Foreign ; ) 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 

G. Lavington and A. Pennington, 44 
s‘reet, London. E.C. 

\ OSCOW POLYTECHNIC 
IM. EXHIBITION, 1872.. LYONS EXHIBITION, 
1872. (GOLD MEDALS.) 

First Prizes awarded to LIEBIG COMPANY'S EX- 
TRACT OF MEAT for best quality. 

CavutTion.—None genuine without Baron Liebig's, the 
Inventor's, signature. Ask for Liebig Company's 
Extract. 

ALLEN’S ~ PORTMANTEAUS, 
37 STRAND 

ALLEN'S DRESSING BAGS, 
$7 STRAND. 

LLEN’S OVERLAND TRUNKS, 
Ls 87 STRAND. seu 

ALLEN'S DESPATCH BOXES 
87 STRAND. 

ALLEN'S PRIZE MEDAL 
awarded for generalexcellence. Illustrated cata- 

logues of 500 articles for Continental travelling post 
ree. 

. 

ODRIGUES.—MONOGRAMS;, 
ARMS, CRESTS, and ADDRESSES Designed 

and Steel Dies Engraved as Gems. 
Rustic, Grotesque, and SEccentric MonoGRaMs 

artistically designed for any combination of letters. 
. Nore Paper, and EnvELores stam in colour, 
relief, and brilliantly illuminated in Gold Silver, aod 
Colours, in the highest style of art. ‘ 

Stationery, Accoust Books, and every requisite 
for the Writing Table of the best quality. 
A Visiting Carp Puare, elegantly engraved, and 

100 superfine cards printed for 4s 6d. 
Batt Programmes and Dixsygr Cartes of new de 

signs arranged, printed, and stamped with Arms, 
Crests, or Addresse-, in the latest fashion. 

At HENRY RODRIGUES’ 
(StaTIonER, HerLapic DesienER, and ENGRAVES 

To the Royal Family), 
42 PICCADILLY, LONDON, W. 

—— 
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T ’ - p& NEFORD’S FLUID MAGNE 
SIA.—The medical protesston for thirty years — 

approved of this pure solution of Magnesia as the oe 
remedy for Acidity of the Stomach, Heartburn, 7) 
ache. Gout and I tion ; and as the best ™ d 
aperient for delicate constitutions, eapecially adapte 

_for ladies, children, and infants. 
DINNEFORD and CO., Chemists, 172 a 

Bond street, London, and of all other chemists throug 
out the world. 
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THE DIAMOND FUEL COMPANY, LIMITED. 
| (BARKER’S IMPROVED PATENTS.) : 

Incorporated under the Companies Acts, 1862 and 1867. ! 

Capital, £200,000, in 40,000 Shares of £5 each. | 
First Issue, £125,000, in 25,000 Shares of £5 each, of which 16,800 Shares are offered to the Public. 

Deposit, £1 per Share on Application, and £1 per Share on Allotment. 

Subscribers paying in full will be entitled to Dividend pro rata. 
Share Warrants payable to bearer will be obtainable by holders of fully-paid Shares. 

John N. Brown, Esq., Birmingham, and Cannock Chase Collieries, Staffordshire, 

Director of the Patent Shaft and Ax!etree Company, Wednesbury. 

Hon. Henry Noel, 17 Westbourne terrace, Hyde Park, W., Director of the New River 

Company. 
BANKERS—The London and County Bank, Lombard street, E.C. 

CONSULTING ENGINEER—Robert C. May, Esq., C.E., F.R.A.S., 6 Great George street, Westmi 

Messrs Barnard, Clarke, McLean, and Co.,3 Lothbury, E.C., and at Bristol, Cardiff,| Messrs Sully and Girdlestone, 23 Gresham House. 
Swansea, and Newport. 

BROKERS—Megsrs Judd, Chapman, and Sperling. 4 Austinfriars, E.C. 
AGENTS. 

For NORTHUMBERLAND AND Durnam—C. Hassell, Exchange buildings, Newcastle- 

on-Tyne. 
For Liverroot—Richard Sanderson and Co., 24 Liverpool and London chambers, 

SECRETARY—F. Lambe Price, Esq. | 
Liverpool. 

This Company is formed for the purpose of purchasing the patents of Mr David | 

Barker for improvements in the manufacture of artificial fuel, and of acquiring and 

y omgary | the works for such manufacture now carried on by Messrs Barker and 

Clare, at tratford, Essex. 
One of the chief objects of the Company wi'l be to supply the public, 

through the medium of established and recognised agencies, with a comparatively 

cheap fuel, equal in all respects to the best coal, and this not only at the present 

exceptional time, but continuously, however much the price of coal itself may vary. 
Samples of the fuel can be seen at the offices of the Company and its Agents. 

No Cail to be made for Three Months. 

DIRECTORS. 

AUDITORS. 

stantinople. 

ABRIDGED PROSPECTUS. 

Notice is hereb 

W. B. Mitcalfe, Esq. (Mesers Mitcalfe and Morrison), Coal Exchan 
J. Howard Norton, Esq., F.G.S., Norton's ‘atom Collieries, 
J. Braudram Peele, Esq. (Messrs Brandram Brothers and Comp: 

SOLICITORS—Messrs Newman, Da 

For Swanska—T. Cook Davies and Co., 3 Prospect place, S 
For CONSTANTINOPLE AND ALEXANDRIA—Mess t Rconh a 

TEMPORARY OFFICES—233 Gresham House, E.C. 

Prospectuses, with forms of application for sha 
4 Austinfriars, and at the Offices of the Guan een 

THE DIAMOND FUEL COMPANY, LIMITED. 
, y given, that the LIST of APPLICATIONS for Shares i 3 

Company will CLOSE on TUESDAY NEXT, the lith instant, for oon ten WEDNESDAY, the 12th instant, for the Country.—B3 order of the 
Temporary Offices—233 Gresham House, E.C. 

481 

ge, London. 
Lianelly, S. Wales. 

any, 5 Philpot ls 
(With power to add.) y pot lane, E.C.) 

le, and Stretton, 75 Cornhill, E.C. 
nster. 

rs Charles and Edward Grace, Con- 

Brokers: 

» and on: 
: 

F. LAMBE PRICE, Secretary. ’ 

COON TAROT. 

MESSRS NAIDLEY and CO., 29 Mincing lane, E.C., Accountants and Auditors to several 

Public Companies and leading firms of Merchants, are prepared to Contract with Merchants, 

Stock and Share Brokers and others for keeping and auditing their books by the year or other- 

TRANSLATION 

|| wise, and attend to every description of Accountant’s work on the most moderate terms. 

! 

DEPARTMENT. 

MESSRS NAIDLEY and CO. have in connection with their Accountant’s business 

established a general Translation Office, in which all Languages will be carefully and promptly 

Translated. 

[AN TUTOR—A BARRISTER- 
AT-LAW in Honours (Oxford and London) re- 

ceives pupils preparing for all the Law Examinations. 
Pupils have been invariably successful at Inns of Court 

Examinations, London LL.B. Examinations, Oxford 
B.C.L., and School of Jurisprudence Ex>minations,\and 
Law Society (Chancery lave) Examiuations.— Address 
A. B., Messrs Stevens and Haynes, 11 Bell yard, 

Temple bar, London, W.C. 

| ((0AL WAGGONS WANTED. 
Second hand;6 and 8 tons; good condition.— 

Apply to Mr Edwards, 109 Bishopsgate street Within, 
London. 

pARTNERSHIP—A 
Gentleman, well connected, and having command 

of Capital, but without at present much business 
experience, would be glad to PURCHASE a SHARE in 
a sound and well-established business.—Address, 
personally or by letter, Messrs Wenham and Scrim- 
geour, 18 Austinfriars, London. 
a ea ee 

7) ‘ PARTNERSHIP —A 
Gentleman wishes to meet with a PARTNER, 

(under the limited law of partnership or otherwise), 
who can command from £5,000 to £10,000, in a lucrative 
business in London connected with financial operations, 
but of a bona fida and safe character. The highest 
references can be given by the Advertiser, who wi'l, how- 
ever, not treat except with principals or their solici- 
tors—Apply, by letter, to “Merchant,” care of Mr 
Vickers, 2 Cowper's court, Cornhill, E.C. ‘ickers, 2 Cowper's court, Cornhill, B.C. 0 

y T 
ANTED, BY A GENTLEMAN, 

with 10 years’ experience in Stock Exchange 
business (5 as member), a SITUATION as Managing 
Clerk in any Office where his technical knowledge may 
be of service.—Address L. J., care of Mr G. Street, 30 
Cornhill, E.C. 

ANTED, BY A GENTLEMAN, 
aged of good education, ability, and ex- 

ion, sny Confidential Mercantile or other SITUA- 
‘ON in England or abroad. Unquestionable antece- 

dents, references, and testimonials.—Address Z., care of 

| Housekeeper, 8 George yard, Lombard street, E.C. 
a | \ GENTLEMAN, WHO. HAS 

had great experience in buying Manchester 
staples and financing for India, agen — aes 

| Markets, is open to arrange with any first-c 

_ in London or asewhere who may be contemplating 

Purchasing their own goods without intervention of a | 

Commission house. References unexceptionable.— 

Address China, at The Portico, Mosley street, Man 

chester ? 

eae 

| 

| 

\ ANTED, IN A COUNTRY 
BANK, a JUNIOR CLERK, not under 21 years 

of age. Salary £80. Unexceptionable references 
required—Apply, by letter, with particulars as to age 
and previous employment, to 8S. G. T., care of Messrs 
Dawson and Sons, Cannon street, Cily. 

TL T a \ O BANK MANAGERS.— 
WANTED, an efficient SUB-MANAGER in a Joint 

Stock Bank in one of the largest towns in England.— 
Apply, giving experience, &c., to “Confi ent,” Post 
Office, Birmingham. 

ATL bh ’ + Tren r 

O BANKERS—WANTED, AN 
appointment as AGENT or MANAGER of a Country 

Bank. The Advertiser has had many years’ experience 
as Manager and Cashier, and would be willing to invest 
a few thousand pounds either in shares or on deposit as 
security.—Address V. 238, Mercury Office, Leeds. 

; Bo . a 
O BANKERS.—AN 
experienced and successful Branch Manager seeks 

the management of a Smaller Branch Bank, his present 
duties proving too heavy. Highest reterences, Joint 
Stock s#nd Private. Age 39.. Salary moderate.— 
Address “ Banker,” care of Mr Eden Fisher, Stationer, 
50 Lombard street, London, E.C. 

x T . »~AT TT 7 
O MERCHANTS.—A GENTLE- 
MAN (age 31) desires a RE-APPOINTMENT ina 

Merchant’s Office abroad. He has recently returned 
from the East Indies, where he has satisfactorily filled 
engagements extending over eight years. He is a com- 
petent salesman, has a good knowledge of office work 
and bookkeeping, and speaks French. Salary less an 
object than an appointment with good prospects.— 
Address S. S8., care of Mr G. Street, 30 Cornhill, Lon- 
don, E.C. 

SHARE T° STOCK AND 
BROKERS.—A Gentleman with Capital aad a 

good connection is desirous of ENTERING the OFFICE 

of an established Stock and Share Broker, with a view 

to a Partnership.—Principals, or their Solicitors only, 

may apply by letter, in strict confidence, to B. C. 8. 

care of Messrs G. and A. Herring and Co., 9 Gracechurch 

street, E.C. ’ Raa SS 
: TDa eT . om sr 

TO MEMBERS OF THE STOCK 
EXCHANGE.—A Gentleman of great activity, 

lately a Partner in a frm of Wharfingers, is desirous 

of coming to an arrangement with a respectable firm of 

Jobbers, with a view to an ¢ ventual introduction on the 

London Stock Exchange. Highestreferences given and 

required.—Address Fide:, Deacov’s, 154 Leadenhall 

street, E.C. 

| (SOMMERCIAL BANK OF ana 
RIVER PLATE (Limited). 

Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 

nents BRANCHES, - : 
yres. onte Video. 

DRAFTS on BUENOS dynes and MONTE VIDEO 
ann SA eae &c., payable on the 
COREE UBLICS, PURCHASED or: 

Letters of Credit and Circular Notes issued. ; 
Toe purchase and sale of British South American and: 

other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Money received on deposit for six months and up- 
wards. ____CH. RAPHAEL, Manager. i 

TH BoA NGLO-EGYPTIAN: 

| 

| 
} 

NKING COMPANY (Limited). 
“2 Capital, £1,200,000. ; 

Divided into 60,000 shares of £20 fully psid up. 
Reserve fund, £100,000. ( 

j OFFICES. ‘ 
Alexandria, Egypt, and 27 Clement's lane, Lombard ° 

street, London, E.C. 
Directors, 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 
E. Masterman, Esq. P. Lutscher, Esq. : 
J. B. Pastré, Esq., Member | Jules Pastré, Ese. (Messrs 

of the Conseil Supérieur Pastré Fréres.) 
éu Commerce in France, | G. Sinadino, Esq. (late: 
President of the Chamber | Messrs G. Sinadino and‘! 

ee cf Mar- Co.), Alexandria. ‘ 
seilles, ; 

BANKERS. 
Bank of England. 
The London Joint Stock Bank. 

SOvicttors. 
Messrs Upton, Johnson, Upton, and Budd, 

20 Austiofriars. 
SEcRETARY—Uctave Foa, Esq. , 

The Bank issues Drafts, grants Letters of Credit aud 
Circular Notes on its branch at Alexandria, forwards.| 
bills for collection, bays and selis bills on Egypt, and 
transacts every other description of banking business: 
between this country and Egypt. : 

The Bank will also effect purchases and sales of'| 
Fgyptian stocks and of Egyptian produce. ‘ 

(OMPTOIR D ESCOMPTE DE’ 
Incorporated by National Decrees of 7th and sth of 

March, 1848, and by Imperial Dec: of. 

Recognised by the International Convention of Soth Apri, 1862. ‘ 
rancs. i 

Reserved fund ...cccccccocccecse 20,000,000 . 
Heap Orricz—]4 Rue Sergere, Pari . 

Agencies at— 
ios. a so (oat Mulhouse and Roubaix, | Trance), Brusse um), Alexandria ( t),:| 

an Bombay, Shanghai, Hong Keng, font on _—— ), Bourbon (Reunion), and Yokohama. 

on 600,000: 

Lonpor Bayxxers, 1 The Union Bank of London. i Lompos Acencr—144 Leadenaall street, B.C. 
Mawacer—Theoa. D-omel. bo Lenten Agency grants Drafts and Letters of || ' one t, A. por arma or collects Bills payable at the, 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &<., : 
&c., upon terms to be ascertained at the Office. 

¥4 

yy .* “ 
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ANK OF SOUTH AUSTRALIA. | 
Incorvorated by Royal Charter, 1847. 

DRAFTS TSSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
jected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 
‘ WILLIAM PURDY, General Manager. 

j 

! 

| 

| 

i 

| 
| 
| 
| ONDON CHARTERED BANK 
4 OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking busifess of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

! 
| 7 TL, 
THE NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 

South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 

Reserve fund, £198,000. 
Offices—47 Cornhill, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms, Approved bills negotiate’ or sent for collection, 
and Letters of Credit granted upon the Bank's branches 
in, Victoria, South Australia, and Western Australia, 

| and its Agencies in New South Wales and Queensland. 
T. M. HARRINGTON, Manager. 

tie an eeancelinias “ 
1 Ho? GKONG AND SHANGHAI 

BANKING CORPOR ‘TION. 
| Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000 (all 

j 

| 

paid up), in Shares of 125 dols each, equal to £28 2s 6d. 
Reserve fund, 1,000,000 dols, equal to £222,000. 

Court of Directors and Head Offices in 
Hongkong. 

Lonpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Bankxers—London and County Bank 

BRancnes and AGENCIES. 

gollects Bills at any of its. Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of deposit. 

‘THE AGRA BANK (LIMITED). 
EsTasBiist+) ry 1833.—Capitar, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agta, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest | 
allowed when the credit balance does not fall below 
£100. 

/ 
i 

' 

; 
} 

| Hongkong: Hiogo. 
Shanghat Manila. 

i Foochow, Singapore. 
i Ningpo. Bombay. 

Hankrw, Calcutta. 
Yokohama. Saigon. 

| » The Bank grants Drafts upon and negotiatss or 

Deposits received for fixed periods on the following 
verms, Viz.:— 

| At 5 per cent. per annum, snbject to 12 months’ notice of 
' withdrawal. 

i 

sss. rrr 

| For shorter periods deposits will be received on terms 
| i to be agreed upon. 

Bruis isstied at the current exchange of the day on 
any of the brariches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

} - Sa.es anp Porcaases effected in British and foreign 
| securities, in East India stock and loans, ard the safe 
| gustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ana 
| pensions realised. 
, | Every other description of banking business and 

|| money agency, British and Itidian, transacted. 
J. THOMSON, Chairman. 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Oapital, £1,600,000. Reserved fund, £444,000. 

| 
| 
| it 

Court oy Dikecrors. 
Cuammay—James Blyth, Esq. 

‘ee yey Be Binny Key, Esq, 2 
rege Ar not, ‘ Alexander Mackenzi . 
or-Geti.H. Pelham B ie Eee 

grant Drafts, 

Maj H. urr , Lestock Robert Reid, Esq. 
Duncan Jathes Kay, Esc | W. Walkinshaw, Esq. 

i Baxkenrs, 
Bank of England, Union Bank of London, 

Bank of Scottand, London. 

The a ae nee nd negotiate 
collect Bills payable at Bombay, Caleutta. Colombo, 
ipoew Hongkong, Kan‘ly, Madras, Mauritius, Mel- 

Caizr Maysacrr—Charies J. F. Stuart, : 
Svs-Manacer—Patrick Camptell, on 

Poirit-de-Galle, , Singapore, S 
‘and Yokohama, on terms whitch wey be at 
itheir Office. They also issne Circular Notes for the 
ase of travellers by the Overlatid route. 

They undertake the agency of connected 
i India, the purchase and sale of Indian sal Gar cok. 
‘rities, the custody of the same, the 
Dividends, 

receipt of Interest, 
Pay, §, &e., and the effecting of re. 

, nulttances between the above-named dependencies. 

|_ They also receive Deposits of £100 and upwards for 
‘Gzed periods,the terms for which be ascertained 

"7 cours, 3° 3. ee ws to 10 to 2 
Londen, 1872. 
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THE ECONOMIST. 

LONDON & COUNTY BANKING 
OMPANY. 

Establishe?, 1836. 
Subscribed Capital, £3,000,000, in 60,000 Shares of 

£50 each 
Paid-up Capita!, £1,000,000. 

Ditto (in course of payment), £200,000. 
Reserve Fund, £500,000. 

Ditto (in course of payment), £100,000. 

DrrEcrors. 
Nathanie! Alexander, Esy. | Ea. H. Lushington, Esq. 
Thos. T. Bernard Esq. James Morley, Erq. 
Thomas Stock Cowie, Esq. | William Nicol, Esq. 
Frederick Francis, Esq. Abrahm. H. Phillpotts, Esq. 
Frederick Harrison, Esq. | James D. Thomson, £sq. 
W. Chamyion Jones, Esq. | Frederick Youle, Esq. 

Joint GENERAL MANAGERS. 
William McKewan, Esa., anid Whitbread Tomson, Esq. 

Cur Ivspector—W. J. Norfolk, Esq. 
INSPECTORS OF Br1NCHES. 

H. J. Lemon, 'sq., and C. Sherring, Esq. 
Cuter Accocntant—James Gray, Esq. 

Srecretary—G: orge Gough, Esa. 
HEAD OFFICE—21 LOMBARD STREET. 

ManaGrr— Whitbread Tomson, Esq. 
AssISTANI-MaNnaGER—William Howard, Esq. 

At the Annual General Meeting of the proprietors 
held on Thursday, the 6th February, 1873, at the City 
Terminus Hotel, Caunon Street Station, tke following 
Report for the Half-Year ending the 31st December, 1872, 
was read by the Secretary, 

FREDERICK FRANCIS, Esq., in the Chair, 

The Direc'ors, in sumitting to the proprietors the 
balance sheet of theBank for the half-year ending 31stDec., 
last, have the pleasue to report that, after paying in- 
terest to customers, and all charges, allowing for rebate, 
and making provision for bad and doubtful debts, the 
net profits amount to £104,843 936d. This sum, added 
to £10,634 118 10d brought from the last account, pro- 
duces a total of £115,478 1s 44. 

The Directors recommend the payment of the custo- 
mary d:vidend of 6 per cent. for the half-year with a 
bonus of 4 per cént., both free of income tax, which will 
amount to £100,000, and leave £541 13s 4d as a reserve 
to meet interest accrued on new shares, and £14,936 8s 
to be carried forward to profit and loss new account. 
The present cividend and bonus added to the June pay- 
ment wili make 20 per cent. for the year 1872. 

The Directors who reti-e by rotation are :—William 
Champion Jones, Esq., Edward Harbord Lushington, 
Esq., and Frederick Youle, Esq., who are eligible for 
re-election, and offer themselves accordingly. 

The dividend and bonus, together £2 per share, free 
of income tax, will be payable at the Head Office, or at 
any of the branches, on or after Monday, the 17th inst. 

BALANCE SHEET of the LONDON AND COUNTY 
BANKING COMPANY—December 31, 1872. 

Dr. s d 
To capital paid up... £1,000,000 0 0 

lustalment _re- 
ceived in re- 
spect of new 
capital 98,240 0 0 

500,000 0 0 
1,098,240 0 0 

To reserve fund ...... 
Instalment _re- 

ceived in re- 
spect of new 
capital 49,120 0 0 

—_——————— 1 549,120 0 0 
To amount due by 

the Bank for 
customers’ 
balances, &ec. ...... 

To jiab lities on ac- 
ceptances, covered 
by securisies 

16,974,495 0 9 

4,243,844 18 7 
_ 21,218 19 4 

To profit and loss _ 
balance trought 
fiom last account 

To gross profit for 
the half-) ear, after 
mak-ng provision 
for bad aud doubt- 
ful devts, viz. ...... 

10,634 11 10 

361,077 11 1 
a 6s Oi 

23,237,412 
£ 

2 3 
Cr. s d 

By cash on hand at 
head office and 
branches, and with 
Ba k of England £2,447,371 8 5 

By cash placed at 
call and at no‘1ce, 
covered by secu- 
rities..... 2,283,751 1 11 

731,122 10 
Investment, viz. :-— — ' 

ment ani 
guaranteed 

By discounted bills 
and advances to 
customers in tow 

cou 12,099,262 17 5 

customers for 

4,243,844 18 7 

By freehold premises in Lombard street 
and Nichoas lane, freehold and 
leasehold 

16,343,097 16 0 

116,438 13 7 

23,237,412 2 3 

—S —————_ 

Capita’, £2,000,000, divided into 80,000 shares 

[Feb. 8, 1873, 
Prori? anv Loss Accounz, 

Dr. 
To interest pa’d to customers, as above oot sf 
TO Expenses, ASADOVE 2.2.2... -0eereroeverees 116,419 Jg 
To rebate on bills not due, carried to new 7 

account ...... paccecooncneneie sso skaneseesene se 43,752 10 : 

Tu dividend of 6 per cent. for half-year... 60,999 0 
To bonus Of 4 Per COME.....+-000+ eervereee 40,000 0 ¢ 
To reserve to meet interest accrued on 

ON. . cinacebuinvedsesvthiectesinedimea: 541 13 «| 

To balance carried fo: Ward .......c.0000 14,996 8 ‘| 

Wee 

oe oe 2u 

By balance brcught forward from last a¢ 
NIG vcescnsenscasinivaityensesiobenstsciniceny | aM 

By gross prefit for the half-year, after 604 1 
making provision for bad and doubt- 
ful debts 

ommended 

371,712 21 
We, the undersigned, have examined the foregoing 

balance sheet, and have found the same to be Correct, 
(Signed) WM. JARDINE, 

Auditors, WILLIAM NORMAN, 
RICHARD H. SWAINE, 

Loudon and County Bank, 30th January, 1873, 

The foregoing report having been read by the Seem 
tary, the following resolutions were proposed a4 || 
unanimously adopted :— | 

1. That the report be received and adopted, and 

2. That a dividend of 6 per cent., together with 
bonus of 4 per cent., both free of income tax, be 

payable on or after Monday, the 17th instant, ied 

} 

: 
| 

printed for the use of the shareholders, 

accrued on new shares, and the balance of £14,936 83 be 
carried forward to profit and loss new account. 

3. That William Champion Jones, Edward Harbord 
Lushi m and Frederick Youle, Esquires, be re 
elected Directors of itis Company. 

4. That the thanks of this Meeting be given to th 
Board of Directors for the at-le manner in which they 
have conducted the affairs of the Companv. 

5. That William Jardine, William Norman, and 
Richard Hinds Swaine, Esquires, be elected Auditors for | 
the current year, and that the thanks of thi8 Meeting! 
be presented to them for their services during the past| 
year. 

6. That the thanks of this Meeting be presented to! 
the Genéral Managers, and to all the other Officers of | 
the B «nk, for the zeal and abil ty with which they have 
discharged their respective du. es. 

(Signed) 
FREDERICK FRANCIS, Chairman. 

The Chairman having q .itted the chair, it was pro-| 
posed, and unanimously resolve | :— | 

7. That the cordial than’s of this Meeting be presented | 
to Frederick Francis, Esq., for his able and courteous 
conduct in the chair. 

(Signed) 
WILLIAM NICOL, Deputy-Chairman. 

| — from the Minutes. 
(s ) 

GEORGE GOUGH, Secretary. 

LONDON & COUNTY BANKING, 
COMPANY. 

Notice is hereby given, that a DIVIDEND on tee | 
Capital ot the Company, at the rate of 6 per cent for | 
the Helf-Ye r ending 31st December, 1872, with a Bonus | 
of 4 per cent., will be PAID to the proprietors, elthet| 
at-the Head Office, 21 Lombard street, or at any of the 
Comp:ny's Branch Banks, on or after Monday, the 17t 
instant.—By order of the Board, 

W. McKEWAN, ). Joint General 
WHITBREAD TOMSON,s Managers. 

21 Loa. bard street, February 6, 1873. 

ANK OF CALIFORNIA—THE: 
VRIEPNTAL BANK CORPORATION are pre 

ared to issue Drafts at sight on the Rank of California | 

Ban Francisco, the terinsfor which may be {| 
at their office. 
Threadneedle street, 1872. | 

of £3 | 
each, £10 paid. 

Pa‘d-up Capital, £800,000. Hecervet Fund, £110,000. 
MATTHEW HUTTON CHAYTOR, Esq., Cen 
Interest allowed on current account balances 

drawn below £200. 

§) 
de 

clared for the half-year ending the 31st December, 

the sum of £541 13s 4d be reserved to meet interest! 

| 
} 
| 

ee 

4 sinneicoantah— 
HE ALLIANCE BANK 

(Limited), Bartholomew lane, London. 

Bartholomew lane, E.C. Bartholomew lane. 

NATIONAL BANK OF INDIA 
Hzap Orricz—s0 King Wixiam street, London. 

Bank of Buizland, Nacional Provincial Bank of England 
National Bank 
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HOME DISTRICT. eration seams, aggreg..t- BMY 2697 2407S. Control Office, Horse Guards, Whitehall, London, 8.W. | ing 166 fect in thickness, Mesers Daniel estimates ta 

WAR OUTROS, Seen ee gardens, S.W» | 2. Hounslow and Kneller Hall. My par help Me oy we oe aeeute of 10 
Tenders will be received by the Control Officers in 

charge of the undermentioned Districts until 12 o'clock 
noon, on Friday, 21st instant, for the of Coals, 
Coke, Stearine and Dipped Candles, and Wood, 

for Military Services, for Twelve Months, from 1st April, 

1873. 
NORTH BRITAIN DISTRICT. 

Control Uffice, 1 Castle terrace, Edinburgh. 
1. Aberdeen, including Torre Point and Beach Battery. 
2. Ayr. 

5. Dumbarton. 
6. Dundee and Broughty Castle. 
7. Edinburgh, Leith Fort, and Piershill. 
8. Fort George. 
9. Glasgow and Garrioch. 

10. Greenlaw. 
11. Hamilton. 
12. Paisley. 
13. Perth. 
14. Stirling. 

NORTHERN DISTRICT. 
Control Office, 10 Princess street, Cornbrook, Hulme, 

Manchester. 
1. Ashton-under-Lyne. 
2. Berwick-on-Tweed. 

5. Burniey. 
6. b 
7. Carlisle. 
8. Chester. 
9. Coventry. 

10. Fleetwood Barracks and Huts. 
11. Isle of Man. 
12. Leeds. 
13. Liscard and Perch Rock. 
14. Livervool, North Fort, and Rupert House. 
15. Manchester and Salford, 
16. Newcastle-on-Tyne. 
17. Northampton. 
18. Paull’s Puint-on-the-Humber. 

SOUTHERN DISTRICT. 
Control Office, St Thomas street, Portsmouth. 

4. Hurst Ca tle. 
5. Isle of Wight. 
6. Littlehampton. 
7. Marechwood. 
8. Netley. 
9. Portsdown Hill Forts (5). 

10. Portsmouth, Gosport, and Outposts. 
11. Weymouth and Portland. 
12. Winchester. 

WESTERN DISTRICT. 
Control Office, 6 street, Devonport. 

1. Brean Down, Severn Defence. 
2. Brecon. 
3. Bristol and Horfield. 
4. Cardiff. 
5. Devonport, Plymouth, and Stonehouse. 
6. St Nicholas Island, Staddon Point and Heights, 

Stamford and Picklecombe Point. 
7. antle, Scraesdon, Maker Barracks and Heights, 

wesand, and Polhawn. 
8. Bul! Point and the several Forts forming N.E. De- 

fences from Laira to Ernsettle, 
9. Exeter and Topsham. 

10. Newport (Monmouth). 
11. Pembroke Dock and Pater N.E. and S.W. Tower. 
12. Stack Ro k, Popton, Hubberstone, South Hook, 

Thorne Island, Dale Point, Block House, and 
Scoveston. 

13. Penally and St Catherine’s Fort, Tenby. 
14 Pendennis and St Mawes. 
15. Trowbridge. 

EASTERN DISTRICT. 
Control Office, Abvey Field, near St John’s Green, 

Colchester. 
1. Colchester. 
2. Great Yarmouth. 
3. Harwich. 
4. Ipswich. 
5. Languard Fort, Shotley Point Battery, and Towers 

L, M. N, P. Q. and R. 
6. Norwich. 
7. Warley. 

SOUTH-EASTERN DISTRICT. 
Control Office, Ordnance House, Esplanade, Dover. 

1. Blatchington Battery. 
2. Brighton and Shoreham Redoubt. 
3. Canterbury. 
4. Dover. 
5. ness and Batteries. 
6. Eastbourne, Langley Fort with adjoining Towers. 
7. Hythe, Forts Monerief and Sutherland, and Dym- 

chureh Redoudt, and Martello Towers 11 and 12. 
8. Maidstone. 
9. Martello Towers, 39 and 40, near Hastings. 

10. Newhaven. 
ll. Rye Battery and Towers, 28 and 30. 
12. iffe, Sandgate Castle, Folkestone Battery, and 

Towers from 3 to 9. 

WOOLWICH DISTRICT, 
Const Office, Royal Artillery Barracks, Woolwich, S.E. 

2. Woolwich, 
CHATHAM DISTRICT. 

Control Office, the Barracks, 
1. Chatham and Dependencies, and Laundries. 
2. Gravesend, ‘Tavern Fort, Cliffe Fort, Tilbury Fort, 

Coal House Point, Rifle Range, and Shornmead. 
3. Sheerness, isle of Grain, &c. 

Se 
ms ST 

3. ote nerd aa Lock and Waltham Abbey. 
4. Sandharst, Military College. 
6. Shoeburyness. 
6. Windsor. 

ALDERSHOT. 
Control Office, South Camp, Aldershot. 

CHANNEL ISLANDS. 

Control Office, Jersey. 
Forms of Tender and conditions of contract may be 

obtained on application at the above-named Offices, by 
letter addressed to the District Controiler, or in person, 
between the hours of Ten and Four o'clock, and no 
Tender will be entertained unless made upon the form 
80 0 . 
The Tenters must be properly filled up, si and 
dated, and no Tender will be slleds enbine adiiverbd in 
time at the District Office, under closed envelope, 
marked “ Tender " on the outside. 

THOMAS HOWELL, Director of Contracts. 

SSUE OF £80,000 IN 3,200 DEBENTURES of £25 
each, bearing interest at £10 cent, per annum, in 
half-yearly payments, viz., on the Ist of October and 
the Ist of April (the first payment commencing on 
the = of oe 1873, Coupons attached. To be 
secured on le property of the Company od 
ab'e in 20 years by annual drawings, reser ‘ Mike 
option to the Directors to pay off the Debentures 
rue tena ear aden Abonus of £10 per cent. 

will be given on emption. The drawings to com- 
mence at the end of the second year; or if the 
Debenture-holders prefer exchanging their Deben- 
tures for Shares of the Company, they shall have such 
option if declared within two years after the date of 
the Debentures. 

\ HE LLANGENNECH 
COLLIERIES COMPANY (Limited), Liannelly, 

South Wales. 
Incorporated under the “‘ Companies’ Acts, 19862 and 

1967.” The present issue of Debentures wi!l enable the 
Divectors to take possession of the property, and to 
further develop the extensive Llangennech Coal Field, 
and a trust has been created by which the whole pro- 
perty and income of the Company will be assigned to 
trustees to receive the haif-yearly payment of interest 
on the debentures and annual drawing, and also full 
power to deal with the property for the benefit and 
protection of the Debenture-holders. The shareholders 
vt the Company take dividend only after the above 
payments have been made. Payments—£2 on applica- 
tion, £3 on allotment, £10 on the Ist March, 1873, £10 
on the 10th of April, 1873. 

Should no allotment be made, the application money 
will be returned in full. Interest at the rate of £5 per 
cent. per annum will be allowed en all subscriptions 
paid in full. 

TRUSTEES FOR THE DEBENTURE-HOLDERS. 
Sir Thomas Gore Browne, | Major General Green, 

C.B., K.C.M.G., late Go- United Service Club. 
vernor of Tasmania. W. T. Charley, Esq. M.P. 

DIRECTORS. 
Matthew Woodifield, M. Inst, C.E., F.R.G.S., formerly 

Superintendent Cape Copper Mining Company 
(Limited). 

Rear Admiral ttre Honourable A. A. Cochrane, C.B., 
18 Parliamert street, W. 

Alexander Halcomb, Esq. (Aberdare Merthyr Colliery 
Company), Director Halcomb and Co. (Limited). 

William E. Mehl, Esq. (Jahn Mehl and Co.), Great Tower 
street, merchant. 

G. N. Wilkinson, Esq. (Wilkinson, Watt, and Co.), 18 
Billiter street, steamship owner. : 

George H. Miller, Esq., Great Winchester street build- 
ings, E.C., Swansea and Bridgend, colliery proprietor. 

Manacrye Director. 
John T. Ramsay, Esq., Walbottle Hall, Blaydon-on- 

Tyne, Newcastle, colliery proprietor. 
ConsvuLTiNG ENGINEERS. 

Messrs Evan and Edward Daniel, Swansea. 
BANKERS. 

The London and County Bank, Lombard street ; the 
Swansea Bank (Limited), Swansea. 

SOLICITORS. 
Messrs Biliinghurst and Wood, 13 Poultry, E.C.; Messrs 

Essery and Gla:codine, Guildhall, Swansea. 
BROKERS. 

Sir Robert Carden and Co., Royal Exchange buildings, 
E.C. 

AUDITOR. 
John 8. Stallard, Esq., 1 Gresham ‘buildings, Basing- 

hall street, E.C. 
SrcrRETARY—Henry May, Esq. 

Orrrces—9 King’s Arms yar.!, E.C. 
The coal property of this Company comprises the well- 

known Liangennech coal district, and consists of an area 
of upwards of 2,000 acres, or th:ee square miles, situated 
about two miles from Lianetly and 12 from Swansea, 
and is held, as to the greater part, under two mining 
leases, from Lord Cawdor and Mr Sartoris, at the low 
royalty of 6d per ton. 

he collieries are in railway communication with the 
ports of Lianelly, Swansea, Liverpool, and Milford 
Haven. 

The Lila steam coal is}one of the best in 
South Wales, and has a high repute. In the old work- 
ings it is estimated that there are about 2,000,000 tons 
of small coal, admirably adapted for patent fuel. 

Theproperty bas been very carefully surveyed by she 
able and experienced mining engineer and colliery _ 
prietor, John T. Ramsay, Esq., of Walbottle hall, Blaydon- 
on-Tyne, and by William Dredge, Esq.,C.E.,10 Bucking- 
ham street, Strand. Tne eminent firm of Messrs 
Evan and E. Daniel, of Swarisea, have also made a re- 
port on the property. The kegistrar of the London 
Coal Exchange (R. J. Scott, Esq.), certifies as to the 

tion of the coal in the London market. Copies of 
reports of all these gentlemen may be obtained on 

application at the Offices of the Company. The Di- 
rectors have been so fortunate as to secure the services 
of Mr Ramsay as Managing Director. 

The quaatity of coal is practically unlimited. With- 

oceet en semaal cutyet of 165,009 tons, or 600 tung a 

Bxcchisive of the shafts, buildings, pits, and other ixa- 
moveable ee Mr e values the engin,s, 
rolling stock, and other moveable plant at £28,500. ‘Of 
this amount the powerful engines and boilers figure up- 
wards of £17,000, showing that there is ample ower 
for working a colliery of this magnitude. ; 

Five shafts are already sunk in the property. Tr 
are complete with pumping and winding engines, aid 
ore toe.® tind are on the bank. ; 

pit now in Operation is le of putti 
140 tons at the least on the tent and ay a ene 
mates that the second pit may be put into working 
order so as to produce a further 250 tons a day, at a cost 
of about £1,500, within three months. The third pit, with 
a further expenditure, may be put into working orjer 
within 10 months, so as to produce a daily output of 
140 tons, and in the succeeding year the whole out:at 
may be increased to 600 tons a day, or 190,000 Ser 
annum. 

The security offered to the Debenture-holders is-of 
the most undoubted description. ; 
Assuming the output to be only 120,000 per annum, 

or 400 tons a day, Messrs Ramsay and Dredge estin*ate 
the annual profit (at the low prices of ils per jon, 
delivered at Lianelly, and 12s per ton at Swansea) 
at £23,133, leaving a large margin of upwards of 
£15,000, Ot ee the payment of the’ in- 
terest on the ure Bonds. 

With the output raised to 180,000 tons annually, the 
income would exceed £30,000 a year. The income 
— be doubled according to the present price: of 
cor 

The above estimate of income results from opera- 
rations in the working district of ab ut 700 acres alpne, 
without touching the remaining portions ef the pro- 
perty, amounting to upwards of 1,300 acres. 
The value of an of 400 tors a day from. the 

working district is by the reports of Mr Ramsay and 
Mr Dredge asséssed at Yhore than £95,000; adding to 
this the sum of £33,000, at which Mr Dredge estimates 
the value of a part of the remaining unworked poytien 
of the property, without reckoning the deep searns, the 
total value of the property is £127,000. At an increased 
annual et of 180,000 tons, the value has been e¢sti- 
mated by Mr Dredge at £166,112. ; 

The Directors have the power to appropriate a certain 
percentage of the net annual profits of the Company 
among the colliers and workmen employed by. the 
Company, in addition to their ordinary salaries,’ and 
thus to interest them to some extent in. the 
welfare of the colliery. The present strike in Sputh 
Wales does not affect this property. 

Copies of the contract for the purchase of the'pro- 
perty, dated the 30th day of December, 1872, entered 
into between John Macdonald, of the one part, and 
Henry May, on behalf of the Company, of the other dart, 
and of the deed securing the property of the trusjees, 
may be inspected at the Solicitors’ to the Company: 

1 prospectus, with forms of application for de- 
bentures, may be obtained, at the Solicitors’, Bankers, 
Brokers’, or Secretary of the Comp any. ; 

y + T rh 

HE POSITIVE GOVERN MENT 
SECORITY LIFE ASSURANCE COMPANY 

(Limited). 
Curer Orrices—53 Bedford square, London. 

The following sums now standing to the credit of the 
Company (being a portion of the paid-up Capita}) are 
awaiting investment on approved real or — seca- 
rities :— 

ce EE EO TO 

— ee 
Ce LLL LLCO LOL: OE 

a 

enti aemimmammine 

‘ 

Alliance Bank Capital Account ......... 23,364 
Alliance Bank Deposit Account ......... 5,00) 
Bank of Scotland Capita! Account...... 3,052 
Bank of Scotland Deposit Account 5,004) 
Bradford Old Bank Capital Accourt 1,561 
City Bank Deposit Account ............ 5.000 
Consolidated Bank Deposit Account... 5,00) 
Imperial Bank Deposit Account ......... 5.000 
London and County Bank Deposit 
Se cedisn en <ecigepegerete attics o< 5,00) 

London Joint Stock Bank Deposit ; 
ROCTONE © -Lecdcsnrennase ss iddsdisie. reece 

London and South-Western Bank 
Deposit AccOunt.......0-..ceresescsseeees 

London and Westminster Bank De- 
POSH ACCORME 22.5..020. 000... cee cddeiee 

Leeds Old Bank Capital Account ...... r 
Leeds Old Bank Deposit Acc unt ......) 
Manchester and County Bank Capita 

ACCOUNT  ...isdeoe...---s »*sececesse soecss 
National Provincial Bank of England 

Deposit Account..........00.--ccseeereeees 
National Provincial Bank of England 

(Middiesbro*) Depostt Account ..... . 
Sheffield Banking Company (Sheffield) 

Deposit Account. is. .....s-.e.ss00-ceese00- 
Sheffield Bank ng Company (Rother- 
ham) Deposit Account .........+00+s0++s 

Union Bank of London Deposit Act. 

15,060 
2,241 

SE 
3,039 

10.040 

5. 

1,584 

fo 

s(b0 

' 111,293 
LIFE ASSURANCE DEPARTMENT. 

The Premiums received on Life Assurauces are car- | 
ried to separate Banking Accounts, and are yterio:i- 
éally invested in Consols, in Trus*eés’ names, solely to 

provide for assurances ; and as a further securj/y for 

the assured, a sum of £50,000 Consols (being a portion 
of the paid-up Capital) has been purchased, and)stands 
in the names of the Central Trustees :— { 

The Rigtt Hon. LORD SANDHURST, ‘3.C.B., |! 
GCS L : 

THOMAS HUGHES, Esq., QC. M.P..and ; _ 
M. H. CHAYTOR, Esq., Chairman o: the N;:tional 

Discount Company, ; 
in the books of the Bank of England, and must semain 

s0 imvested until the whole of the assurances of tie | 
Company are satisfied. he i 

Prospectuses, forms of proposal, applications fr | 

shares, aud ail other information, can he obéaiped on | 

application to the Offices of the Company. — i | 
T. H. BAYLIS, General Saperintenjlent. 

Chief Office—53 Bedford square, London, W.-C, 
Sth February, 1873. ‘ 
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UNDER EXCLUSIVE CONCESSIONS FOR TWENTY YEARS FROM THEIR MAJESTIES THE 
| BRAZILIAN SUBMARINE TELEGRAPH COMPANY, LIMITED, 

AND KING OF PORTUGAL. 

Capital £1,300,000, in 130,000 Shares of £10 each, of which the Contractors take 40,000 fully paid-up Shares, leaving 
for subscription 90,000 

eposit £1 on application and D £2 on allotment. 
Forther payments, £2 on the Ist May, 1873; £2 on the Ist July, i873; £2 on the 1st October, 1873 ; £1 on the 1st January, 1874, 

DIRECTORS. 
The Right Hon. VISCOUNT MONCK, Chairman of the French, Atlantic Telegraph Company, Chairman, 

His Grace the DUKE DE LOULE, Lisbon. 
His Excellency the BARON DE MAUA, Rio de Janeiro. 

SIR JAMES ANDERSON, Managing Director of the Eastern Telegraph Company. 

MATTHEW HUTTON CHAYTOR, Esq., Chairman of the National Discount Company. 
WILLSAM HENRY CLARK, Esq. 
HENRY DANIEL GOOCH, Esq. 

JOHN BRADSHAW WANELYN, Esq., Chairman of the Commercial Bank of the River Plate. 
FREDERICK YOULKE, Esq (Messrs, F Youle and Co.) 

THOMAS FULLER, Esa., Managing Director. 
Secretary—RICHARD COLLETT., Esq. 

Contractors—TELEGRAPH CONSTRUCTION and MAINTENANCE COMPANY (Limited). 
Banxers—The ALLIANCE BANK (Limited). 

Coin SULTING Exoixrerr—Sir SAMUEL CANNING. ENGINEERS AND Exectricrans—Messrs. CLARK, FORDE, and CO. 
Soricrrors—Messrs. BAXTER, ROSE, NORTON, and CO., 6 Victoria Street, Westminster. 

Orrices—7 and 8 GREAT WINCHESTER-STREET BUILDINGS, OLD BROAD STREET. 

PROSPECTUS. 
The ¢stablishment of telegzaphic communication with the Empire of 

Brazil und the adjacent Republics of South America is the purpose of 
this Counpany. 

Exclusive concessions from Portugal and Brazil now held by the con- 
tractors will be vested in this Company free of any charge. These 
concessions confer the exclusive privilege for twenty years and the 
right of working in perpetuity, and are, both with regard to tariff and 
‘to exemption from duties, liberal and satisfactory. This Company will 
thus be, of the different important cable companies, the only one abso- 
Jutoly sécured against premature competition. 

At Lisbon a junction will be formed with the system of the Eastern 
Telegraph Company, which is about to lay a duplicate cable from Lisbon 
to Falme uth, thereby ensuring a rapid transmission to and from England 
of this Company’s messages. 

The Brazilian concession includes the right to lay cables along the 
coast of Brazil, subject to a previous concession also held by the con- 
tractors. This Company, with the contractors’ assent, have entered 
into negotiations with the Great Western Telegraph Company (Limited), 
for that company to lay lines, under the powers referred to, along the 
whole coast, from Para to Rio Grande do Sul, a distance of about 4,000 
miles. That company has already over 2,000 miles of cable manu- 
factyred; and the shareholders have authorised their directors to nego- 
tiate for undertaking that line. This Company is prepared to enter 
into a working agreement with the Great Western Company, including 
an exchange of gross revenue to the extent of one-third, subject to such 
@ complete coast system being established, failing which the Brazilian 
Government is itself ready to construct an efficient system of land lines. 

Buencs Ayres is already connected by cable with Monts Video, and 
the Monjevidean Government have granted concessions for cable con- 
nection with Brazil, so that the important international traffic of the 
River Plate is expected also to accrue to this Company from the time of 
opening the linc. In addition, a land line from the Argentine Con- 
federation to Chili is in working order, and will be another feeder to 
this Company. 

The Brazilian Government, anxious to obtain the advantages of 
telegraphic communication, joined in 1864 in a convention, g‘ving 
powers to M. Balestrini, for that purpose. This convention having 
lapsed in August, 1872, the concession to be vested in this Company 
was granted to Baron de Maud, on the express condition that it should 
be carried out in connection with the exclusive Portuguese concession 
above mentioned. Baron de Mandconsequently transferred his conces- 
sion; free of charge, and with the approval of the Brazilian Government, 
to the contractors, as being the possessors of the exclusive concession 
from Portugal. A claim, however, was set up by the European and 
South-Ajmerican Telegraph Company, formed in 1871 for the purchase 
of the expired Balestrini concession; but an endeavour to prevent by 
injunctiqn Baron de Maus and the contractors from utilising the con- 
cession qf 1872 was unsuccessful, and notices have appeared calling a 
meeting of shareholders of the European Company for the purpose of 
winding up that company, the Poard having resolved that it is 
desirable that no further proceedings be taken in the suit. The con- 
tractors ‘have guaranteed to this Company a perfect title and legal 
transfer pf both concessions. 

The cables of this Company will be laid in three sections—the first 
from Lisbon to Madeira, 653 miles of cable; the second from Madeira 
to St. Vipcent, 1,260 miles; the third from St. Vincent to Pernambuco, 
1,958 mijes. The first section is intended to be laid in July next, the 
St. Vincént section in September next, and the final section in May, 
1874. The cables will be of the best construction, with improvements 
on the types of the Atlantic cables, and the contractors purpose em- 

ploying the steamship Great Eastern in laying the deep-sea portion of 
the line. ; 

The eqntract price for making and laying the cable is £1,280,000, of 
which £380,000 is payable in cash, and £400,000 in fully paid-up shares 
of the Cumpany, of which latter £130,000 are reserved, and are not to 
bo handed over until the successful completion of the several sections 
of the caplo, viz., £12,500 on completion of the Madeira section, £12,500 

after thirty days’ successful working of said section, £12,500 on com- 
pletion of the St. Vineent section, £12,500 after thirty days’ successful 
working of the same, £40,000 on completion of the Pernambuco section, 
and finally £40,000 after thirty days’ successful working of it. The 
contract price includes stations, station requisites, and instruments, 
and any spare cable remaining after completion of the work. The 
latest day fixed for completion of the whole work is the 31st December, 
1874, but the contractors expect to open the whole line in May, 1874. 

Revenue will commence to be earned from the opening of the Madeira 
section, which is intended to take place in July next. 

This Commpany’s proportion of the rate for messages of twenty words 
between Lisbon and Pernambuco will commence at £5 12s., and as by 
the terms of the concession this tariff is absolutely protected against 
competition for a series of years, it need not be reduced before the traffic 
is sufficiently developed. 

The experience of the Atlantic and Eastern Companies enables an 
estimate of traffic to be made at the present time with considerable 
accuracy, and it has been conclusively shown that the revenue of a 
cable is proportionate to the extent of commercial shipping and banking 
transactions of the countries which it serves. 

The exports and imports of Brazil and the River Plate alone 
amounted, according to the last complete published statistics for 1870, 
to £60,000,000, whilst the aggregate tonnage was not less than 3,877,460, 
in 9,915 vessels. The public loans of the South-American continent 
amount to upwards of 145 millions, and will no doubt add a valuable 
element to the sources of traflic of this Company, such as isnow enjoyed 
only by the Atlantic companies. . 

As a result of these figures, and after a careful comparison with the 
returns of the principal existing cable companies, the Directors consider 
that the messages to and from Brazil and the River Plate will (without 
counting Stock-Exchange and bankers’ messages) number fifty each 
way daily as a minimum, equal to a nett income of £201,775, or upwards 
of 15 per cent. on the capital. 

No account is taken in this estimate of the reveuue to be derived 
from the stations of Madeira and St. Vincent, two important calling 
ports for vessels bound outwards or homewards from Africa, Capo of 
Good Hope, and the East, on the one side, and South America and tho 
Pacific on the other, or of traffic from Chili and other South-American 
States ; it should, moreover, be remembered that the experience of all 
existing cable companies shows a progressive annual increase from 
18 to 20 per cent. on the gross receipts. 
Copies of the memorandum and articles of association and of the con- 

tract with the Telegraph Construction and Maintenance Company can 
be inspected at the offices of the Solicitors of the Company. 

Applications for shares should be left at the Company’s Bankers. 
Subscribers may anticipate instalments under discount at the rate of 
five per cent. per annum. The deposit will be returned if no allotment 
is made, and if an allotment is made, will be applied on account of the 
amount payable on the shares allotted. 

The deposits and subsequent payments will be liable to forfeiture if 
the instalments on the shares are not duly met. 

The following agreements have been entered into:— 
5th Feb., 1873.—Articles of contract between the Telegraph Con- 

struction and Maintenance Company (Limi ited), of the one part, and 
this Company, of the other part. 

Same date.—Two agreements between the same parties. 
pdentpnamistsiapdimencnithidiiie ae a 
FORM OF APPLICATION. 

To the Directors of The Brazilian Submarine Telegraph Company, Limited. 
GenTLEMEN,—Having paid to your Bankers the sum of £ being a depssit 

of £1 per shore, I request that you wil! allot me shares of £10 cach, in yout Con pany, upou the terms of the prospec'us and memorandum and articles of 28s0ci?- 
tiov and I hereby agree to accept the said shares, or any smaller number which you may allot to me, and I agree to make the payments thereon at the times specified in the 

My name onthe reir of membre in repeat af a shares whee ny be aloe embers in respect of th lotte tout oon seer ae ae © shares which may be 
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