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THE MONEY MARKET. 
Srnce we last wrote our anticipations have been verified, and | 
the directors of the Bank of England have raised their rate of | 
discount to 5 per cent., and with the return which we else- | 
where — no one will question that they have done so | 
righ The immediate future depends on two causes, | 
neitHer of which can be confidently estimated. We cannot | 
yet tell whether much more gold will be sent from hence to | 
America. At present the better opinion is that the | 
drain is at least suspended for the present, but we 
are not yet able to say whether it is so or not, for the time a 
is too short and the circumstances too uncertain. The in-| 
tentions of the German Government are also uncertain. The | 
better opinion here again is that, as this Government will | 
coin for the future both gold and silver, it will not want so | 
much gold asit used to want formerly, and as it used habi- 
tually to purchase before it obtained the supply from the Bank | 
of France. This would diminish the pressure on this market, but 
if the German Government should only want 250,000/ a week 
in the present bareness of the market it would not be very easily 
supplied, though it will be better than their wanting 500,000/. | 
For the moment we think that the prospect is fairer than it | 
was last week, and that it is possible no further advances in | 
the rate may be for the present necessary ; but in the present | 
state of the Bank reserve, on the slightest appearance of a 
large real demand from any quarter the rate will have to be 
instantly raised. Every one will agree now that it is not at || 
a point that admits of any reduction. | 

as hy 

WHY THE NEW YORK PANIC HAPPENED AT | 
THIS PARTICULAR MOMENT. | 

THERE is a great tendency to exaggerate the more sensa-| 
tional elements of the American panic, and to elevate what 
were really secondary accidents into the main cause of the | 
catastrophe. It is quite true that there have been associa- 
tions of ‘Bears,’ who wished to lower the value of securi- 
ties; that these associations were very successful; that the 
fall in the prices of securities which followed their 
efforts ruined many ; and it is also true that the comparative 
smallness of the quantity of money at New York and the 
great number of securities which are there held upon bor- 
rowed money make that market exceedingly sensitive, and 
give such combinations at times a power in it which they do 
not elsewhere possess. But, nevertheless, if a system of 
banking is really sound combinations of stockbrokers will 
never ruin it. There is a substantial power in real money 
which has always defied, and will always defy, the worst 

assaults of depreciating speculators. 
The fundamental cause of the New York panic was the 

peculiar combination of inconvertible Government paper and 
of Government interference in the trade of banking which we 
mentioned last week, and which we now describe elsewhere. 
This is a constant cause of augmenting weakness, from which 
the credit system at New York has long been suffering, and 
which, from its nature, was sure to break it down. But 
chronic causes of this kind are always aided in their action | 
by minor and momentary influences, and so it has been here. 

There has been a huge speculation in railways at New 
York and in other cities of America, which has been very 
beneficial to the country, because it has covered its surface 
with railways, which eventually will probably pay, and which 
are sure to be yery beneficial to the districts in which they lie, 
whether they pay or not. But to the finance market this 



a - 

1202 

great and sudden creation of railways has not been equally | the issue of 100,000,000 of dollars, which were to be legal 
advantageous. An unusually large amount of railway stock 
is held in New York on borrowed money, and this has made 
the market even more sensitive than usual, sensitive as it 

commonly is. It is certain that the firms which have 
failed were deeply engaged in this railway speculation, and it 
has been believed that many other banks have advanced more 
largely on railway securities than they ought. And this has 
stimulated the panic against them. But if they had retained 

| a good banking reserve, and had used it freely, they would in 
| all likelihood, have suffered no real danger, and would have 

| readily surmounted the alarm. But this reserve they did not 
possess, and their present banking law, though it requires them 
to keep it, makes that keeping all but impossible, and renders 

| it quite impossible for them at time of need to use it. 
| Too much attention cannot be paid to the currency and 

. 

banking laws of the United States at this moment, because 
they are, in truth, a chronic source of weakness, from which 
| Lombard street is always exposed to injury. So long as these 
laws continue to be what they are we shall always be 
liable to suffer from a panic in America just as we 
are now suffering ; and it will be impossible for any one, 
even for Americans themselves, to predict precisely when the 
calamity will ceenr. Where the system of currency and of 
banking is bad credit will be habitually unsound, and when it 

| is unsound any breath may burt it, and no one can tell before- 
hand when the breath wi!l come, Until the United States 
resume specie payments, until the Banks keep a suflicient 
reserve of that specie against panics, and until they learn to 
lend that reserve boldly and liberally in an incipient panic, 
we shall always be liable to suffer from such violent disrup- 

' tions of credit as we now have before us, and an accident 

of no great apparent power may produce a disruption without 
warning and at any moment. 

bs AMERICAN LAWS 
BANKING IN SO FAR 

MATERIAL. 
Tue existing laws of currency and banking in America have 
exercised so great and so peculiar an influence on the recent 
panic in that country that we think it best to lay a full descrip- 
tion of them before our readers. Without a clear under- 
standing of them the phenomena of the late panic cannot be 
satisfactorily comprehended. 

The history of the present American currency laws begins 
in the year 1862. That year was, as our readers wili remem- 

‘ber, the time when the financial magnitude of the resources 
required by the American civil war first began to be felt in 

‘the North; it began to be seen that much money would be 
immediately wanted, and the question was urgent from what 
source that money was to be obtained. Unfortunately, what 

‘| has happened so often in the United States, and what under 
‘their present form of Government must be usually expected, 
then happened. The politicians were unable to give a proper 
guidance to the nation; they considered that it would be 
dangerous to attempt to impose taxation; they believed 
that it would disgust the workmen with the war, and would 

‘induce them to relinquish it. We know that this idea was 
wholly erroneous. At a later period the North willingly, and 
even eagerly, consented to bear, for the support ot the 
civil war, an amount of taxation which very few nations 
could or would have endured. But at the begin- 
ning the politicians distrusted the people, and feared 
to impose upon them the necessary burden. They 
also shrank from appealing to the loan market for so large 
'asum of money as they required. In this strait, most un- 
| happily, Mr Chase thought of the currency. He was a bold 
| politician, an ingenious lawyer, and an admirable writer, but 
he had no knowledge cf the plain principles of political 
economy ; and for the sake of saving the United States from 
the strain of an effort which they could easily have borne, 
and which they soon after did bear, he inflicted upon them 
a long train of evils with which, after ten years, they are 
still contending, and contending with difficulty. He proposed 
to defray the expenses of the war by issuing inconvertible 
paper notes. Mr Lincoln, who was then President, was 
entirely ignorant of finance, and as most of the influential 
members of Congress were little better instructed, Mr Chase 
found little difficulty in inducing all parts of the legislature 
to assent to his scheme. An Act was passed authorising 
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tender for all purposes, except two, and with which the 
Government were authorised to defray the current expendi- 
ture civil and military. The usual effects followed—prices | 
rose, metallic money disappeared from circulation, gold could 
only be obtained at alarge premium. But it is easier to begin | 
such a policy than to stop in it when begun, The rise of | 
prices was very popular, the rate of interest was kept low, | 
the trading classes thought they were prosperous; and, just 
when the country ought to have been straitened by the 
cost of the war, a fictitious prosperity and ease was diffused 
through its most influential and active classes, For a long 
time the issue of paper was too popular to be restrained, and 
it continued to be authorised by a series of acts of Congress, 
till at the close of the war, the amount of it in circulation 
amounted very nearly to 400,000,000 of dollars. 

We have said that these notes were to be legal tender for | 
all purposes except two, and these two have had very impor- | 
tant effects. One was the payment of interest on the public | 
debt of the United States. It was obvious even to Mr Chase | 
that if during the war he wanted to borrow he must offer to the | 
lenders a good interest, and that no interest could be good if it | 
were payable in paper, which might be issued in any quantity, | 
however large, and might, therefore, be of any value, however 
smal], Accordingly, he fixed the interest on the Five- 
twenty and other Bonds of the United States at a stated sum | 
in gold, and thus secured their being from the very first | 
readily taken at home, and in process of time their being | 
gradually diffused throughout the world. But this exception | 
from the general rule which made inconvertible notes a legal | 
tender carried with it necessarily another. As the United | 
States were to be called upon eventually to pay as interest on | 
debt a large sum in coin, they must have some sure means of | 
obtaining that sum. Accordingly, though all other taxes} 
and duties were made payable to the United States in paper, | 
“duties on imports,” or “ customs duties’ as we call them, | 
were only payable in coin. And this provision has had a/ 
very curious and unexpected effect. By making “gold” a| 
necessary for many commercial purposes it has stimulated | 
all manner of gold “corners,” that is, cliques and com- 
binations designed to prevent the public from obtaining | 
that necessary. And further, as the amount of gold so | 
paid to the Government for Customs duties on the) 
one hand was greater than that paid out by Govern-| 
ment as interest on the other, gold accumulated con-| 
stantly in the national treasury. The Executive became the | 
greatest dealer in “gold,” an article in which there was the most 
eager speculation, and thus obtained the power of settling how 
long gold “corners” should thrive, and when they shouid be | 
ruined. So great a power over pecuniary speculation was. 
probably never given to an executive government. There have 
been few laws which could have produced such an effect, and 
few scenes of action so fit for feeling that effect as New York ; 
but, unbappily, the temptation created by such a power grows | 
with the greatness of the power itself. 

During the war, as we have seen, the issue of the paper 
curreney continued to be popular; but after the peace it was 
generally felt that such a peculiar expedient was no longer 
required, and that some steps must be taken to contract it. 
Accordingly, on the 12th of April, 1866, Congress passed an 
Act providing, “that of the United States notes not more 
“than 10 millions of dollars may be retired and cancelled 
“ within six months from the passage of this Act, and, there- 
“ after, not more than 4 millions in any one month.” Under 
this Act the Executive Government reduced the amount of 
greenbacks in circulation from 400,000,000 dols te 
356,000,000 dols, being a reduction of 44,000,000 dols. But 
after a little while, as we last week explained, Congress grew 
tired of the difficult and painful process of contracting the 
currency, and on the 4th of February, 1868, two years after 
the Act which gave to the Executive the power of diminishing 
it, passed another Act suspending that power. As we then also 
explained, there is no reason to believe that Congress really com- 
prehended the full effect of its own legislation. On the contrary, 
we believe that the Legislature, when it passed the Act of 1868, 
conceived that it thereby effectually preserved the country 
from the evils of “ restricted currency” and dear money. 
But as we showed, in a rapidly progressive country like the 
United States, the effect of a currency of absolutely unvarying 
quantity is the same as the effect of a contracting currency 
in a country which is stationary. The want of the people grows, 
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and the currency does not grow. Under a system of metallic 
currency there is a natural machinery by which the most 

_ growing countries cap obtain the augmented currency which 
they require. Their superior prosperity enables them to 
outbid other countries in the demand for such part of the 
annual supply from the mines of the’ precious metals as is 
enough for their wants. But under a system of inconvertible 
paper there is no such natural machinery. If the issuing 
Government keep the amount of issue unvaried, no power on 
earth can augment it. Under such a policy a progressive 

country must suffer the worst evil of scarce money, and can 

help itself in no way by drawing for supplies on foreigners. 

| he result then of the whole history of the Government 

issue in America is, that 400,000,000 dols is now the 

maximum of legal issue, and that this amount was once in 
' circulation, but that previous to February, 1868, the executive 
Government had contracted that issue by 44,000.000 dols, or 
about 9,000,000/. And it is this 44,000,000 dols which the 

telegrams call a reserve, and which they tell us that the Presi- | 

dent has been asked to re-issue. Nothing can be more absurd 
or more misleading than to call this sum a reserve; a 
reserve is a sum of money purposely retained for an 
ulterior object, but this is not retained for any purpose, 

‘it is a simple casualty. It is there because Congress once 
| gave the Executive the power to contract the currency, and 
because the Executive did so contract it; there was never any 

| legal obstacle to its re-issue, and we find that it has in fact 
| been twice issued. “ During the month of September, 1869,” 
| Mr Richardson, the present Financial Secretary, tells us, 
| about a million and a half of dollars of the three per cent. 

the amount so withdrawn 
In the great 

| Chicago fire of 1571 about a million and a half of dollars 
‘in notes were burned and entirely destroyed in the office of 
«the depositary at that place, and the Secretary 
| the apparent circulation by that amount from the reserve, 
“until, by the seventh section of the Act of June 10, 1872, 
“ chapter 415, Congress authorised the accounting officers to 
“ allow a credit of the burned notes in the accounts of the de- 

positary and in the books of the department when the 
amount was restored tothe reserve.” Whether this amount 

| need be, or ought to be, now again re-issued for a time we 
‘must not here discuss. We are now only describing its legal 
| position, which is simply that of a sum once withdrawn from 
circulation and now remaining in store unmentioned by 
legislation, and not devoted to any particular purpose. 
| But the Government note circulation is but one part of the 
| paper currency of the United States; there is also a bank-note 
circulation, and this a'so is a financial expedient devised by Mr 
| Chase. Before 1864 the bank-note currency in America varied 
in different States; it was good and well-secured in some, 
bad and ill-secured in others; the notes of one district were 
different from those of another, and in most cases a note was 

| unfamiliar to the public outside of its own particular region. 
\In a country so vast and of such great internal trade as 
the United States, the inconvenience of this divided currency 
| was very great. There was a sort of internal exchange, and 
| the notes of one district were perpetually at a premium or a 
discount as compared with those of other districts. It 
occurred to Mr Chase that this evil might be abated, and that 

“ were paid out of this reserve ; but 

~ ” 

~ 

time helped. In 1864 the borrowings of the Federal Goven- 
ment were very large, and it was very important, as much as 
possible, to facilitate them. Mr Chase accordingly suggested 
the establishment of a new bank-note currency to be secured 
by the bonds of the Federal Government at Washington. 
This was not to be legal tender, but was expected in fact to 
circulate all through the country, as the security would be 
equally intelligible and 
This Act also Mr Chase passed, and working 
has been signally successful. The old State banks 
| with their various currency have all been killed out by the 

equally acceptable everywhere. 
its 

a State bank-note of merely local use when he could obtain a 

“demand certificates came in suddenly for redemption, and | 
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increased | 

| banks in the interior for 
national banks with their national currency; no one would take | 

paper circulating in the American Union except the Govern- | 
ment “greenback” and the national bank note. There are 
more than 1,000 different banks issuing such notes, and 
the aggregate of their circulation is 338,163,000. At 

| 
cs note of general us2; there is hardly now a piece oi 

| first sight, 
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Act, due to Mr Chase, would be to undo the actual, though | 
The result of that act was | unintended, effect of his first Act. 

to make a scarcity of currency, but how could there be a 
scarcity when so many banks were issuing so much paper ? 
But this would be a complete mistake. 

objects in view: one, the floating of the national securities in a 
permanent form so that they might not be returned upon the 
market ; 
eurrency. And accordingly he provided that a certain reserve of 
‘“‘ creenbacks’’—of Government inconvertible paper—should be 

held against the new bank notes. The effect of the new 
bank notes was only therefore to economise the Government 

Unless supported by the 
due reserve of Government notes the bank-note currency 
would be illegal. 

Mr. Chase went further. He was not content with saying 
that tne notes issued by the banks which he established should 
be good, but he likewise tried by laws to make those banks 
themselves good. The separation of the two liabilities of the 

note issue and the banking deposits with which we are so 
| familiar in England, was probably far from being equally 
familiar to him. Sad not being skilled in political economy 
he did not mind interfering with the trade of banking. On 
the contrary, he established a set of banking centres in 
specified central cities, with a large amount of country banks 
ranged round each, and he further made the banking 
operations of all of those very centres 
a single isolated point. The details of the legislation, as far as 

they are now important, arethese, He required that all banks 

not situated in the cities of St Louis, Louisville, Chicago, 
Detroit, New Orleans, Cincinnati, Cleveland, 

Baltimore, Philadelphia, Boston, New 

Albany, San Francisco, and Washington, should 
reserve of awful money of the United States equal! to 15 
per cent. of their her by way : 

converge themselves to 

Milwaukee, 

iabilities (whet of note or deposit, 
for there is no distinction), and he permitted all banks not 
so situated to lodge three-fifths of their reserve in those 
principal cities. These cities are called the redemption cities, 

and the idea was that the country banks of their respective 
districts would radiate round these chief places, and would 

discharge their liabilities by orders on them like our English 
country banks by orders on London. And as it was evident 
that tke strain, if any, would come first on those 
cities, and that the liabilities of their banks were a 
very delicate kind of liability, being created by the 
deposit of the reserve of other banks, Mr Chase’s 

law further provided that a larger reserve than that 
required from ordinary banks—a reserve equal to 25 per cent. 
of their liabilities—should always be kept by the banks of 
these central cities. As a further step in the hier archy the 

law permits that the banks in the rest of these central 
cities shall keep in one of them—viz., i 

as one-nalf of their reserve. 

centre for other centres, in the same way that those centres 
were themselves fixed for their respective adiacent districts, 

But the law does not carry out as to the centre of centres the 
same policy which it adopts with respect to the centres them- 
selvs; it required from the banks in the centres a greater 

reserve than it required from banks in the country. But 
from banks in New York it is content with the same pro- | 
poston of reserve as with banks in the other centres, viz., 
29 per cent. 

The result of the entire legislation is to throw tke whole 
strain of the banking system in the United States upon the 
banks in the city of New York. These are the “ Bankers’ 
“ Banks,” and it they are strong the rest will probably be also 
strong, but if they are weak the rest will infailibly be weak 
too. 
weakest part; if you expose the bankers’ bank to a strain 
which it cannot bear, undoubtedly the whole system will be 
impaired, or may break. This is what has now happened. 

Every autumn large amounts of ex'ra money are required by 

the purpozes of the harvest; they 
draw on the banks in the redemption cities, and the redemp- 
tion cities draw on New York. ‘“Currency”’ 
phrase is, towards the west in large 
New York banks ought to foresee this periodical 
their reserves, and to provide for it. Indeed, 
th 8 law rec quire Ss a certain proj yortion, say y 4 wv per cent., of a 

moves, as the 

amounts. 

drain upon 

* bank’s liabilities to be always retained in its coffers, considerably 
it might seem that the effect of this second | more than that amount ought, as a rule, to be kept there; to 

a —-— —___— om 

Mr Chase had two | 

and next, the establishing of a oe and well-secured | 

York, | 
keep a 

in New York—as much | 

New York is therefore fixed as the | 

In banking as in mechanics nothing is stronger than its ; 

No doubt the ; 
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|be sure of never having less than the legal minimum you 
| must in general have much more than that minimum, and 
‘this precaution is particularly required in seasons of probable 
demand. But the New York banks have, as we showed last 
week by figures, altogether neglected this necessary care ; not 
long since their proportion was less than that required, 
and at the last return preceding this panic the 

tion. As we before explained too, this reserve was much | ment on the Gold Coast may be Quixotic; we know that the 
_weaker than it looks, much of it being held in specie, which | jdea of repaying ourselves for the war by any captures is | 

If, therefore, any accident came | nonsense, as the ‘ 
to shake American credit, the New York banks had not sufli- | belong to the army and not to the state; and that 
is of no use in time of panic. 

cient power to cope with it ; on the contrary, their condition 
was such as to intensify fear, even if it did not excite it. 

| There is, however, this excuse for the New York banks, that 
| the Government has deprived them of their proper resource in 
seasons of difliculty, They are bound by stringent usury 
laws. They cannot raise the rate of interest they charge 
beyond a certain fixed point. Even under a natural system of 
banking the retention of a good reserve in a growing country 
with a fixed currency of inconvertible paper is extremely 
difficult. The rate of interest would have to be quickly 
raised to a high point, The currency to be obtained is a 
local one of smali amount; and to obtain it requires a severer 
effort than to obtain a cosmopolitan one of immense quantity. 
Even if they had possessed the free use of all the natural 
expedients, the retention of the required reserve by the New 
York banks was a task of great difficulty; but when deprived 
of the best of these expedients it was an impossible task. 

We elsewhere show what were the accidents which exposed 
the banking system, which the law seems almost on purpose 
to have made frail and delicate, to an unexpected strain, 

—————————————————_———— 

THE ASHANTEE EXPEDITION, 
Tue extreme dislike of the Ashantee Expedition exhibited in 
some quarters is, perhaps, natural enough. The old and incor- 

rect notion that you could conquer a trade is nearly exploded 
_there—the expedition promises to be costly, both of life and 
treasure, while there is a great desire that the Budget of next 
year should remain untouched. We fully sympathise with 
all these feelings, besides dreading the tone which little wars— 
sure to be successful and to demand little exertion—produce 
among the whole nation with respect to war. But there is 
oue point in reference to this particular war, which both 
enemies and friends seem to us to have too rapidly forgotten. 
Whether it is wise or not for us to be encamped upon the 
Gold Coast, it is quite clear that we were there years before 
this war; that being there we had contracted certain en- 
gagements with subject tribes; and that having contracted 
those engagements, it was best to be masters of the whole 
coast. Our negroes were always quarrelling with Dutch 
negroes and with the Ashantees, and it seemed possible that 
by an exchange of claims, which the Dutch wished for, all 

‘these difficulties could be superseded. The Dutch were con- 
ciliated by the grant of a full right to conquer Sumatra, a 
work they have already begun, and will finish in spite of their 
first mismanaged attempt, and it was thought, Mr Knatchbull- 
Hugessen says, that any Ashantee difficulties would be avoided 

‘by requiring the King’s previous consent to the agreement, 
/which was granted; by paying double the friendship-money 

invaded our country, harried the Fantee:, driving them under 
_ the walls of Cape Coast Castle, killing and enslaving them, 
and taking away their property. He also attacked Elmina, 
and, though driven away by the marines, his generals still 
lie with large forces outside Cape Coast Castle, which they 

_ hope either to take, or, by procrastinating operations till after 
_ the rains, to retreat from without any retribution whatever. 

amount of the reserve but just reached the legal propor- | 

| 

| promised the Fantees protection, and we cannot allow savage 

‘ battle on the healthier highlands, and appointing an officer 
{ to rule the territory for some years at its own expense. 

paid by the Dutch, which was received with thankfulness; and | 
| by providing him an access to the sea for purposes of trade, 
Finally, it was proposed to pay him 1,000/ as ransom 
|for four missionaries in his hands, apparently Swiss of 
‘the Basle Society, whom the Ashantees had seized to 
‘ransom, thinking them very valuable indeed. The King 
consented, but cheated the Colonial Government, and after his 
emissary had in writing accepted the terms, took back his 
prisoners, who, we may add, protested against the terms as 
inflicting a penalty on the Basle College which their lives 
were not worth. ‘The King, who was annoyed by this transac- 
tion, having expected, it is believed, 2,000/ for his German 
slaves, though he agreed to take 1,000/, was further annoyed, as 

|| Col. Harley believes, by another little difficulty. The Dutch 
| want a few black troops in Java, and had always bought 
‘them of the Ashantees, but as Englishmen do not want such 

it is, nothing should stop it, except the certainty that it 

troops, and object to buy them, they left them unbought. | 
The King, a mere youth named Coffie Calcalli, was dreadfully 

| hurt—as hurt as the Hessian Elector would have been in 
'George the Third’s time—and ordered eighty thousand broad road to Coomassie, the ultimate point of the attack 
| men to drive the English into the sea. 

| damp a region. 
i 

Now, we quite admit that any idea of conquest and eettle- 

gold, if found in Coomassie, will 

we have repeatedly argued that we are already suffi- 
ciently weighted with India and our other possessions, Canada 
more particularly. But we must, nevertheless, admit that 
this is one of the cases in which we have clear engagements, 
and we hold it most unrighteous, as well as most impolitic, 
that such engagements should be broken. We distinctly 

Kings, without assigning any reason, to kill and harry tribes 
protected by our word. If we do our word will be worthless, 
and all work along that coast must henceforth be done by 
Europeans, and all authority maintained by force. Secondly, 
the King of Ashantee distinctly made himself a party to 
the Dutch treaty, and cannot be allowed to violate it at his 
own will and pleasure without a declaration of war 
or complaint to our authorities. And, thirdly, we fear 
the white Germans were under our protection, their 
seizure wholly illegal, their repurchase a _ stretch 
of conciliation, and their rescue matter of honourable 
obligation. We do not think it open to us, either on 
national principles or on the strictest principles of business, 
to suffer invasion in this way of property admitted to be ours, 
and are, therefore, with deep reluctance, prepared to support 
the war. How to wage it best is a matter for experts ; but it 
is, we think, on the face of things evident, that a defensive 
war in a bad climate can best be made swift, decisive, and cheap 
by making it offensive—by, in this case, marching out of the 
unhealthy mangrove swamp for a hundred miles, fighting a 

ee 

This 
plan will apparently meet all evils, as it will show our deter- 
mination to keep our word, will break up Ashantee power— 
probably a very imaginary thing kept up by terror only—and 
will enable us to settle our friendly tribes in quietness on their 
own lands, protected by a few troops, probably African, and 
the police force of Houssas to be commanded by Capt Glover. 
The mere certainty that we will keep our word will bring | 
other tribes to our aid, and keep open the roads which lead to 
a thickly-populated district, where it is believed the trade, 
especially in minerals, may be very considerable. That 
would be no reason for war, but the complete fulfil- 
ment of engagements is, as one such engagement, kept 
to our own hurt and noised abroad through all the tribes, | 
will keep a whole territory very quiet. What we need after | 
that is a good station on healthy land, which may grow into a | 
capital, absolutely free trade, and a clear conviction among the | 
tribes that if they want our money they must deal with us for 
it, not take it by the simple process of sending armed men. | 

We are rather reluctant to make the suggestion, but it | 
occurs to us that the Ashantees will have left the coast before 
the rains begin, that our troops will not have arrived till the 
cold weather in December, and that the danger to be | 
encountered in the great forest ninety miles wide, below the 
hills, might be greatly reduced, and the whole country made | 
healthy by a Burmese expedient. Is it impossible to fire the | 
forest, which in Burmah would burn like touchwood, and | 
leave debris as rich as the valley of the Nile? The dangerous | 
fly would perish, ambuscade would be impossible, and if the | 
experiment succeeded, as it sometimes succeeds in Burmah, 
the troops would march through a dangerous jungle as they 
would over Salisbury Plain, Whether the plan is feasible in the | 

aie 

cold weather, it is for the soldiers on the spot to decide; but if 

would involve an unreasonable cost of human life, 

travel quite as fast as the fire could spread in so thick and 
. It ought to be possible, at all events, to make 

fire help us in the most difficult work of all—the clearing of a 

His chiefs, therefore, | which is made, we repeat, to obtain full security for any 

The 
savages would, as we calculate, be at home; and if not, would 

4 
t 
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future engagements we may make with African chiefs, which 
engagements should be as few as possible. 

THE NEW TURKISH LOAN. 
TurxEY is about to try raising another sum of 15,000,000/ by 
a public loan, having only a year ago issued a loan for about 
eleven millions, and in the previous year a loan of six millions. 
These incessant borrowings have raised in a more pressing 
form than ever the question of what the issue of Turkish 
financing must be. From the beginning we have insisted on 
the danger of lending to a country like Turkey, which is 
without a settled polity, which has for present chief a ruler 
who can have no real knowledge in financial matters, and 
under whom extravagance is unavoidable, which could only | 
hope therefore to pay interest on old loans by ever new | 
borrowings. But until lately the danger was less imminent | 
than it now seems, and the mere fact that Turkey had not | 
collapsed was currently cited as a proof that the original | 
warnings were unfounded. There could be no greater error. 
It is quite impossible from the nature of the case to predict 

| when bad financing must stop. In the commercial world so 
|long as banks which have money to lose are willing to dis- 
| count the paper of a really insolvent customer in ever-increasing 
| quantities the customer may go on, though the crash is all the 
| greater when the accommodation fails, In the same way the 
credulity of the investing public as well as the mingled 
credulity and self-interest of financiers were quite incal- 

eA 

A 

culable elements in the problem of when Turkey 
would stop payment. But as arithmetic holds good 

|after all, the collapse of a system of incessant 
|borrowing at high rates of interest to pay the charge 
on old loans is as inevitable as that water will run down hill. 
The longer the catastrophe is deferred, the greater will be 
the indebtedness on which default is made and the more 

| wide-spread the ruin. It is in this way that the large 
| borrowings of Turkey during the last two years have awakened 
alarm. It is evident to the most careless that the wound is 

| extending rapidly ; the credulity of the investing public, on 
| which the continuance of the process mainly depends, receives 
'a shock; the bold financiers who manipulate the operations 
| and speculate on that credulity, are at once crippled in their 
resources and frightened beyond measure lest they should be 
caught in the deluge. Turkish finance is plainly now almost 
desperate, and unless some accident should intervene, the 
catastrophe will probably occur very soon. 

There are two aspects in which it is always important to 
view the finances of any country—first, what is the actual 
annual balance between revenue and expenditure? And next, 
what is the course which is being followed—is the revenue 
improving more quickly than the expenditure and in a natural 
way where continuance may be depended upon, or is the case 
reversed? By the first way of looking at the subject we see 

| whether affairs are satisfactory if things only remain sta- 
| tionary, and by the second in what direction a change is being 
made. The unfavourable conditions are combined when the 
| paren state of things is bad and every year makes them 
'worse, and this is exactly the position in which Turkey is 
placed. 

To throw light on the first question, we subjoin, in an | 
abridged form, the last two Turkish budgets referred toin the 
official reports of Her Majesty’s Secretaries of Legation, viz., 

But upon this two obvious remarks must be made. One is, 
that the dead weight must now be much larger, from the sub- 
sequent borrowings of Turkey. 
moment nearer twelve than eleven millions. The second re- 

sive of dead weight, is absolutely incredible. The population 

* See Parliamentary Paper C—595, 1872. 
given in the Economist of June 15, 1872, but the figures were then in 

ee pounds and are now in pounds sterling. 
Fc 

of Turkey is 27,000,000 widely scattered, and any one may 
calculate whether the cost of governing so numerous a people, 
including a wasteful army and navy expenditure at Constanti- 
nople, is at all possible for 8} millions. The cost in 1871-2, 
it will be seen, is put down at about 10,000,000/, and we 
should be inclined to believe that even this latter amount is 
very much under the mark. At the very lowest, therefore, we 
may put down the actual expenditure of Turkey as follows :— 

SON WIND © siiscccedcnctancssesact (about) 12,000,000 
Other expenditure 10,000,000 

OD « scitcniiacintcns 22,000,000 
This is the normal Turkish expenditure at present, accord- 

ing to a minimum calculation, if the debt interest is to be 
paid ; and the next question is that of the revenue. According 
to the showing of the budget of 1872-3. it is 18,761,000/, 
which would make the annual deficit on the above expenditure 
about 34 millions; but this estimate of revenue, as we 
pointed out in our article of 15th June, 1872, is plainly far too 
favourable. 

does not seem very likely. 
is impossible to say exactly what the facts have been, whether 
the actual deficits of Turkey have arisen from the expenditure 
being under estimated or the revenue over estimated ; but we | 
doubt if in point of fact the Turkish Government has ever 
drawn a larger revenue than 174 millions, which is the 
amount put down for 1871-2. Mr Barron, writing in 1867, 
puts the maximum revenue, which had then been really 
received in any one year, at 14,000,000/, and as Turkey is | 
not a progressive country it is a great stretch to make it now | | 

Assuming that figure, however, we obtain | even 173 millions. 

the following calculation of the annual deficit of Turkey :— 
£ 

Minimum annual expenditure ........0.0cceeee 22,000,000 
Maximum annual revenue .....ccccccccseseecseces 17,500,000 

PERRET III Silsceronsiiedicciid eee 4,500,000 

We believe that even this showing is very much too favour- 
able, but an annual deficit of 44 millions with a revenue of 
173 millions only is nevertheless a condition of things which 
must rapidly become worse unless there is some great pro- 
gress to be depended upon. 

We come, then, to the second question about Turkey—that 
of the financial tendencies at work; and the conclusion, we | 
think, will be that the deterioration is very rapid. The 
great fact is the rapid increase of the debt. 
Turkish Government’s own figures :— 

£ 
The annual charge in 1872-3 was ........0l..08. 8,593,009 

~ — LOR WED Sivicccsscunive 4,222,000 

Increase in eight years,.......+.ssecees 4,371,000 

This is at the rate of 546,000/ per annum, and allowing that 
Turkey funds its debt at an average interest of 12 per cent., | 
would imply an average increase of the effective debt at the | 
rate of more than four millions a year, the increase of the 
nominal debt being notoriously much larger. Lately, as we 
have seen, the average annual deficit, and consequent average 
annual increase of the indebtedness, are probably much greater. | 
The average for eight years has been upwards of four mil- | 
lions, but at the end of the eight years period the rate of 
increase is apparently greater than at the beginning. 

In appearance there has been little increase in the other 
| e.penditure, the amount eight years ago being, as is the case 
| now, put down at from eight to nine millions. 
| would be very odd indeed if the accounts of the Turkish 
Government exhibited any such care in expenditure, and it | 

; 

those for 1871-2 and 1872-3, given by Mr Rumbold in his 
report, dated May 28, 1872.* According to the latter, the | 
expenditure of Turkey is as follows :— 

: £ 
Charges for the debt ........cccccoccosceccsscsesee 8,593,000 
DOOURIII sii txddisicerschencsccccrncpe ccccessccussecsens 1,743,000 
Guaranted railway interest.........seccereseeeeee 486,000 

Total “dead weight” .........cccsesese 10,822,000 
Other expenditure ..............ccccccccrsssecceese 8,637,000 

MNO iccih cinch éncmadionnpiaonanesins 19,459,000 

It is probably at the present | 

We think it 

would certainly be highly interesting to see the accounts. 

There is, however, no doubt about the increase of the | 
debt expenditure to the amount of 4,371,000/ in eight years, 

and the question remains whether there is any increase of | 
As we have above shown | revenue to keep pace with it. 

It assumes an improvement of upwards of a | 
milJion upon the revenue of the previous vear, and that after 
reductions of taxation amounting to a million more, which | 

In the absence of all accounts it | 

To take the | 

| 

there is an apparent increase of 3} millions in the revenue in | 
the eight years, which is less than the increase of the charge 

; . | on the debt; but keeping i i hat has been said 
mark is, that the sum put down for general expenditure, exclu- | e-card gine tae in | the absence of accounts, and the amount of the actual deficits | | 

| of Turkey, it would be most rash to conclude that there has 

The same budgets were | 
been this apparent increase. We know, from Mr Barron 
writing in 1867, that fourteen millions of annual revenue were 

‘at that time actually received, but whether any more has been 
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sources of revenue. On this head the remarks of the Consuls, 
which we quoted three weeks ago*, are very appropriate. 
Cases are there given showing that an apparent increas» in | 
the revenue of particular provinces was really due to an extor- | 
tionate and ruinous increase of taxes that were previously 
extortionate enough, Mr Barron’s remarks in his report for 
1869 may also be quoted. He there states :— 
Some writers erroneously attribute the decay of agrivulture to the 

religion or apathy of the population; others to the want of roads, of } 
of capital, or of practical knowledge. These are all orly secon- | 

| 
| 

hands, 
dary causes. The great primary cause is want of security, in other 
words, the defective organisation of Government. A weak, needy, and 
unstable executive is a necessary cause of incompetency, cupidity, and 
corruption in the provincial authorities, therefore of ruin to agriculture. 
Of all classes the farmer has most need of justice, security, and en- 
couragement. Yet here he bas to bear almost the w! Lole brunt of tax- 

ation, a burden often made doubly onerous by tho iniquitous mode of 
collection. Nothing is returned to him in the shape of roads, police, or 

justice. His produce is taxed over and over again without pity. It is 
no wonder, therefore, that the rural classes are driven to seek refuge 
from the tax-gatherer either in the city or the desert. 

| 

Hence the 
depopulation of vast corn lands in the interior, which are gradually 

| 

} 
| 

| 

being abandoned to sheep aud nomad tribes, while the cities swarm 
with able-bodied idlers. 

Tax-gathering of this nature may occasionally produce a | 
moderate increase of revenue, but the progress can hardly be 
considered of a kind to be very much depended on in the 
future. 

Thus an inspection of such figures as are available confirms 
the impression given by the recent rapid loans of Turkey. 
The charge for the debt is increasing; the revenue is not in- 
creasing, or, at any rate, not in a way that gives auy confidence 
for the future, and there is an increasing annual deficit. 
How Turkey can go on at all, adding millions annually to its 

| indebtedness, when it bas a stationary revenue of less than 
. . ° ° one + 5s ° | 

18 millions and a dead weight of 12 millions sterling, is, to | 
our mind, a most difficult puzzle. Financing must be grown | 

1206 
es 

| received since in any one year, and, if so, how much more, 
| there are no materials for stating. 

Even if there had been an increase of revenue the question | 
would remain asto whether it implied any elasticity in the | 

| 
i 

{ 

| 

very desperate indeed, and the crash will be ail the worse 
when it comes. 

It will be said, no doubt, that Turkey is entering on a new 
path; that railways are being made by which the country 
will be improved, and an elastic revenue be produced. The 
experience of India and the past experience of Turkey itself 
on this head have not been very satistactory, and time is now 
running hard against Turkey on account of the magnitude of 
the annual deficit. There is also another aspect of this | 
railway construction which is most serious. Although the re- | 

| 
| 

turn is postponed, the borrowing necessary to make the railways 
causes a new charge for interest; andthe new loan above referred 
to is, it appears. additional to a loan of about 50,000,C001 for 
railways which Turkey has contracted to receive during the next | 
five years. In our remarks on Turkish borrowings on the 9th of | 
August we assumed that the forthcoming Joan for 15,000,000/, 
effective at once, was to take the place of a scheme to borrow 
50,000,000/, about which reports had been circulated ; but 
we are officially informed that this is incorrect—that the 
15,000,0001 is to be borrowed and the 50,000,000/ as well. 
As the latter loan will involve an annual charge of about 
24 millions, it follows that the dead weight of Turkey a few 
years hence, apart from any farther borrowings to make good 
annual deficits, will exceed fourteen millions, and tbe annual 
expenditure twenty-four millions. Is it conceivable that rail- 
Ways can now be constructed in time to overtake the enor- 

| mous deficit which will] be created ¢ 

TURKISH BUDGETS or i872-3 anp 1871-2. 
REVENUE. 

1288 1287 
(1872-73). (1871-72). 

£ £ 
EU INONE cuba Sickest bxcskbaerekvrenessee 2,960,490 ...... 2,890,170 
Exoneration from military service ...... 597,350 ...... 610,995 
IE coi vesusenbvenbeske Saedsaebeoensesbsisnnns GSIE250  ..0.:. 5.948.755 

Tax on sheep......... eiinmbeeinabase — 1,863,365 ...... 1,618,180 
NE NO 5s cco niieeinganmaniaeniobsense 30,495 ...... 29,045 | 

Ain vordoncaiknincssanchanvbitpebebors 1,955,820 ...... 1,955,820 | 
SPN Ssdtisccsaesescnsnns hgbkea cebnietnsios i RTULSE? © ensiee 750,000 | 
SN “hihi dctatsiticahininathin ellinaiaieiat 49,170 ...... 49,170 | 
en cable bniacenease BIT BEE cance 221,130 | 

Tapou (a peculiar transfer duty) ...... et eT. wsaees 118,635 
et hintaascae ns wasps ee adie 181,820 ...... 136,360 

SII Ri eee iene cu senents 45,455 — ..0000 12,515 

* See Economist, Sept. 13, 1873, “The Condition of Turkey.” 
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1288 1287 
(1872-73). (1871-72) 

£ 
IEE RUD oc cinensivaanabwasnaennstecaee 305,240 00000 136,365 

Miscollaueous taxes ....cccccccocccscccccvee 443.365 — .ccvce 382,200 

PLWGER TOOTING csscesessennosusencsesenes 06 DELLS o..500 1,657,540 
Tributes—Egypt .......c0csee0e Seupiinswons 681,820. ..... ‘ 682,820 

— PEIN 1552s cos aeubeowece OF TRO dcaxce 22,730 
a a 13,685 ...... 13,635 || 
— SN cei eneeeacadsekent DRED kssecs 20,910 
_ PIN cLcsashunseuaosatehenananct POee seseve 3,633 
—_ PE TRRIING  ocisnasessceeceecs GaP stesce 655 | 

em oom —— | 
a 19,488,375 ...... 17,455,265 | 

Reduction of one-fourth of tithes ...... THIGETO . axvine ae 

TOU POTONNG © ccccvcescscecs wane 28,761,105 ...... 17,455,265 

EXPENDITURE. | 
1288 1287 

(1872-73). (1871-72). 
z £ 

External debt, interest, and sinking 
PES Loar cocoamsneosbicaeentiee 5,922,985 ...... 5,633,860 | \ 

| Charges on general debt ..............0008 1,643,880 ..... . 1,643,880 | 
Various local annuities...............+. ea 520,390 ..... i 561,000 
Interest of floating debt ..............e008 449.310 — ...000 449,545 
Interest on various advances at short | 

ON ener oes Dae? aes 56,850 

Civil list and dotations..............s.00006 LT4RS16 osc 1,825,400 | | 
NON Vai stc ictctivanvusunnccndbancel ; 2 8,310 

Deficiency in receipts ...........cccecseeee 118,635 ..... . 227,270 
Ministry Of Finance ..os0...ccesesseess ies 459,750 ...... 745,900 
Administration of indirect taxes and 

PUNE vic ovcchnsasvinkiescuedsccheanss ; 364,800 ,..... 408,830 | 
Administration of forests..........c0.000. . BAO) .....:. 30,455 

Ministry of the Interior (Home Office) 2,021,255 ....... 2,477,700 | 
Prefecture of police ....... ea ieetaaal 1ZB.SS5  ncccee 177,170 

| Pa BORINE DRRERUUD I... i acacccnstaesesansebecesns 357,560 ...... 454,545 
Ministry of Foreign Affairs............... EBS SGS cscs 157,880 
WAT GOPETEADOD . sivcdeccevscsuservticsacsone $181,870 _...... 8,500,910 
CN al airs Git isl oer cuamanbie SRE SIO: sscis 456,935 
Bimiatry OF DEAVING | sexcsc<ccsscsssins beens SPEED. ~ ovsane 751,330 

— SOAOIID caevitesndncensesnie 59,850 ...... 70,775 
-~ Public Instruction ......... 73,080 — Se00ee 98,245 

Imperial printing office ...........s000 1,030 62.20. 1,495 
Ministry of Public Works .............4+ CEOS cree 87,105 
IIIS nie cnghntccbeaerasshedetenneedeens ? 402.260 5 210,520 
POUND :dacdusneknnue Cveccvecescccccesecceccsoees teil 75,525 

WRN coucenvsuva bunbeninavakibhinetensueteness GOBTS cesses 66,440 | 

Guarantee of interest to railroads ...... 486,055 ...... 485,055 
Cost of builcing Trebizond and Livana 

TORS. occrise iecbenusacanians ais ab aueenes BZ,400 - senees 31,815 

19,458,570 ...... 20,695,745 Total expenditure eee eee eeneee 

BUSINESS NOTES. 

| 
} 

Tuk ProGress Or THE AMERICAN Curtn—Another | 
week of the American crisis has passed, and New York | 
newspapers and correspondence, containing details of the 
first two days of the actual panic, viz., the 18th and 19th, 

have also been received. There is comparatively little mee | 
in the history to record, all the information going to show | 
that the panic feeling has subsided, and that affairs have | 
now got completely into the apathetic after-stage which 
succeeds a panic, and some of the consequences of which are 
serious enough, though not to be compared with the dangers 
of panic itself. The evidences of subsidence are contained in 
the facts that the New York Stock Exchange was opened on 
Tuesday without any new commotion ensuing; that business 
from day to day is generally spoken of as reviving, so that 
| the industrial mechanism of the United States is far from 
having completely gone to pieces; and—what perhaps con- 
cerns us most nearly—that the New York exchange on 
London has risen to about 107, which is hardly low enough 
to attract gold from this side. Other failures have been 
referred to, especially in the West and South ; but there have 
been few mentioned since last Saturday, so that the intel- 
ligence of the week is on the whole of a moderately 
cheerful kind. It should be noticed, however, that 
the measure of the New York banks not to pay away currency 
against small cheqnes, appears to have beep pretty generally 
adopted before the crisis passed into the second stage. Last 
Saturday, it would seem, the Boston banks, which were at first 
comparatively unaffected, adopted the same resolution, and 
by that day the collapse among the banks all over the States 
had been nearly universal. There is still a good deal of 
mystery about the remedial measures tried, the exact nature 
of the loan certificates issued by the banks being es- 
pecially obscure, while the exact mode of dealing with the 
44,000,000 dols greenbacks held in reserve is also rather 
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imperfectly described, though the impression is given that a 
promise to issue them completely, if required, had been made 
by President Grant, which would no doubt be a powerful 

consequences, The results of the panic are not over, how- 
ever, as is shown by such a statement as the stoppage of 
the Paterson Locomotive Works and the dismissal of several 
thousand employes. The interruption of industry cannot but 
be great where so many banks collapse, even if everything 
before that collapse was sound. A more general consequence 
appears to be the steady maintenance of the gold premium 
at a lower level than before the panic, which would be 
consistent with our explanation last week of the share 
which the appreciation of the American greenback currency 
has had in producing the panic itself. For a day or two at 
the close of last week when Exchange was still saleable with 
difficulty, the gold premium was run up to 114 and 115, but 
by Thursday it had fallen to 1104, and it would not, perhaps, 
be surprising if it fell still farther. The partial suspension of 

'| credit involves a larger use of the greenback currency for 
some time to come, while a temporary void in the circulation 
will be caused by the suspension of a good many National 

| Banks, which must now be liquidated. Whether the gold 
premium will continue to fall will for some time be a 

1! most interesting speculation, and a good deal will no doubt 
| depend on the use of the 44,000,000 dols held in reserve. If 

they are judiciously employed in enabiing the banks to lend 
|| freely on picked bills and securities no great harm will be 

done, and the issue need not be permanent, so that the natural 
| causes of appreciation may be left in full operation. A 
|| permanent issue, however, would undoubtedly tend to main- 

tain the gold premium at or above the present point for a 
considerable period. With regard to the earlier history of 
panic, as now supplied, the most interesting point, perhaps, 
is that in the week between the 6th and 13th the New York 

ed 

|| banks had been, as we supposed, rather seriously 
| depleted. The reserve had been reduced to the extent 
|| of 3,396,000 dols—the specie part 1,324,000 dols, and 

the legal tenders part 1,936,000 dols—and although 
there had been a corresponding decrease of the loans and 

'| deposits, the banks we need hardly say were really weakened. 
\| The “legal tenders” reserve, which, as we explained, was 

the only available reserve, was brought down to36,717,000 dols 
against aggregate liabilities amounting to 254,700,000 dols, 

| so that the banks, if a run took place, weresureto beshut up by 
| a seventh part only of their creditors. The following state- 
' ment of the position of the New York banks on the 13ta, 
|| compared with similar statements for the corresponding weeks 
| of 1872 and 1871, will perhaps show best how open the 

banks were to attack :— 
State of New York Banks on September 13, 

| 

1873, as compared with 

corresponding dates of 1572 anc 1s71. | 

1873. 1872. 1871. 
| - $ $ 
| Liabilities—Circulation... 27,383,000 . 27,626,000 ... 39,180,000 
ft FE ac wedcachinntieuss 207,318,600 ... © 209,546,000 .- 246,897,000 

Total ssccosecccccse 204,701,000 ... 287,172.000. .... 277,027,000 

{| — & ae 
| Reserve—Specie ........0-+- 20,442,000 ... 12,787,000 ... 10,228,000 

i| Legal tenders ............ 86,717,000 ... 48,106,000 ... 63,822,000 | 

ROU cecdinncieaves 57,159,000 ... 60,893,000 .... 74,050,000 | 

|| Reserve POQUIIOE.< .cicceeess 58,675,000 ... 59,293,000 ... 69,257,000 
Deficiency ...... 1,516,000 . eee 
PAD a ccaxncktns ly G00, OU ... 4, 79: »,000 ‘ 

| Thus the liabilites were Nails Sind in 1872, and much less than 

t 

compared with an excess in former years, in the legal 
minimum. 

|| however, most noticable, the amount in September, 1871, 
| having been 64,000,000 dols against 37,000,000 dols on 13th 
| September last,—a reduction ‘of very cane a half in two | 

| years, against no substantial reduction of liabilities. The panic 

i. last, was perhaps precipitated by a ring; but it is plain | 
from such figures that the materials were prepared for the 
| ring by a long course of events. 

| Tue TeLecGrarpn IN a Pantc.—The existence of an | 
Atlantic cable is generally believed in the City to have been 
of the greatest service in minimising some of the most dan- 
gerous effects of the American panic. We refer to the export 
of gold from this side to America which it has caused. Ac- 

cause of stopping the panic, whatever may be the after | 
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Conse- 
| quently, when the fall in the Exchange occurred on the | 
Tuesday following, and was immediately telegraphed to | 

| Europe, like the news of the panic itself, there was an | 
instant response in the shipment of gold from this side. 

| and we need hardly point out also that in a panic the pros- 

; times 

effect 

| estimate the 

1207 

cording to all former precedent such an effect was likely to be 
produced, and there is nothing more natural than for a 
country in financial distress to draw assistance from its 
neighbours ; but the telegraph has operated in two ways to 
reduce the actual magnitude of the movement. Most important 
of all it has materially accelerated the time when the assist- 
ance is rendered. The failure of Messrs Jay Cooke and Co. 
gave a distinct warning to all interested of what was likely to 
happen, and it was known in London to the most important 
American houses, we believe, the very evening of its 
occurrence, and to all the world next morning. 

weeks of the outbreak 
the fail in the Exchange, the relief afforded 

from this side will actually have been applied in New| 
York. And this is not only so, but the telegraph imme- 
diately communicates to New York intelligence of what is 
being done. The gold to arrive can be used for many pur- | 
poses by means of “cable transfers” 

Within three of the panic and a 
fortnight of 

as if it had arrived, 

is almost as effectual as the actual | 
The mere knowledge, then, that assistance would come 

from Englan’, and that to an indefinite amount, for more gold 
would have been shipped if required, was likely of itself to 
allay panic and revive 

pect of relief, if certain, 
ls og 

reilet. 

credit, and so restore the ordinary 
course of business, which has in fact been the case. There 
is not the slightest doubt, therefore, that the suffering of | 
New York has been kept within far narrower limits than 
would otherwise have been the case by means of the intimate | 
connection which the cable gives it with London. London, 
again, has been able to give the assistance with the minimum | 
of loss to itself, because the effect of each successive shipment | 
could be known almost instantaneously. Otherwise, more | 
might have been sent than was necessary and at the wrong | 
time, and America would have benefited less, and the remedy | 

would have costus more. The contrast between what has | 
happened now and what happened in 1857, when there was | 
no telegraph, is sufficiently striking. The American crisis of | 
that year oroke out about the end of September, but news | 
- not reach England till nearly the middle of October, and | 

shipments of gol d were then made continuously for nearly ay 

fort tnight, which could not reach America or be known of | 

there till the beginning of November. America had thus a| 

whole month to pass “through without receiving help from | 
England or knowing of it while the English shipm: ants were | 

made w holly in the di ak and could not be nicely adjusted to | 
meet the actual crisis, or each fresh sy rmptom of its reap- | 
pearance. Perhaps the American panic of 1857 

worse than the 
was 

present one promises to be, just because 
of the difference the telegraph has made, and we have 
probably ourselves been spared many troubles because of = | 

pointing out the us 

however, it is only. 
e the telegr aph has been on this occasion, | 

fair to admit that it has a drawback at 
in its echoing B powe r—each money market is troubled by 

bad news of 

late. t 

the other, and the bad news tends to accumu- 

Still the balance appears to be in favour of the calming 
of early 

prompt remedies ; 
information, and the power it gives of using 

and it seems hard'y possible to over- 
Atlantic Cable 

vations of England 
the service which the 

d to the business communi: 

value of 

has now render 

' and America. 

in 1871, but the reserve was lower, and there is a deficiency, as | 

The great reduction in the “legal tenders”’ “is, 

| early knowledge and our ability to give assistance in time. | 

Tcurkisn Borrowings. — We have received from ithe 
Turkey, M. Gadban, a statement in ap- 

parent correction of one of the points in our comments on 

recent Turkish loans, which appeared in the Economist of | 

9th Au 

Consul-General of 

gust last. We then mated — g | 

| 
The highest estimate yet made was that Turkey was to borrow | 

10,000, 000/ 1ally for the next five years, but now ynt is 
that the borrowing is to be 15,000,000/ effective at once, and as it is to | 
be a six per cent. loan at the price of 54, with a one per cent. sinking 
fund, the indebtedness to be created will amount to about 30,000,0004 | 
with 1 an annual charge of 2,000,000/ | 

What M. Gadban thinks it important to pont out is, that the 
loan of 15,000,0002 effective is an independ lent operation, and | 
not in any w ray in substitution for the first operation of an an- 

nual borrowing of 10,000,000/ for five years, which our words 

seem to imply. We confess we had not imagined it possible 

| 

| 
} 
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Turkev was about to borrow so largely as seems to be | manner, the strict application to their special destination of the funds | 
: 1 ; } YF} . to be raised, by giving the contractors the right of refusing any pay- 

tended, and we have rather to thank M. Gadban for his a ne ° ; , ao Aug ws S any pay 
; ' ment inconsistent with the purpose for which the loan is contracted. 

rection. M. Gadban also ex lains as follows the intended } Ml easures have been taken by the Turkish Government and the 
ipplication of the two loans, on which we make no comment Imperial Ottoman Bank, jointly, to assure the execution of this article 

f the contract of the loan. It may here be mentioned that the first 
+) ] <owrst allt ¢ , 1s f hor- eries of t nds of this loan, amounting to 3,000,000 Turkish Liras 

} | f by the Imperial Ottoman Baak and th 

last, with the hl | Ottom Bank and ( t \ be seen, this operation has nothing to do with the loan for 

ttomal J loan will be 1ed in bonds, beari > per 15,000,000/, t tise which a contract has just been signed, and it is 

lrepayable by annua wings to the rate of : rp! r that t Imperial Ottoman Bank, which is the principal 
tal, and the pr e thereof is t xclusively | ntractor of the loa f 50,000,000 liras, has not attempted to put 

‘ v six } ( f ¢ y for tl} 
y 1 . 

I i I i . fi ur’ voted t ( idat 1 of th 

THE PUBLIC REVENUE AND EXPENDITURE. 1 
1 | 1 

T wing are the Receipts into and Payments out of the Exchequer between April 1, 1873, and September 30, 1873 :— | 
ant = a — . _ - —______— _—_____— —_—___—— —_— i] 

AND IER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. {| 

i ToTrar Ex } Estimate Tora, Excueqver Isevurs } 
— — —— ‘ r —— } 

373-7 Lo Sept 1873. et ast 1873-74 lo Sept. 30, 1873. ‘Sametime last year, 

i on Ist A l 4 £ 2 £ £ EXPENDITUR £ £ z £ £ j 
j of |} n “ ‘ , 574 75a i Intere fb sinsiicabies * 26,7 WM) 12,942.33 12,976,221 

fir inpaipaaeoes 79 ther 1 Cusolidated F’nd|* 1,570,000 776,040 
- 2,7 - 1,342,605 5 j ! es voted by Pa 

REVENU! ESET SIBLE +47,192,000 25,629,212 21,470,626 | 
; 3 Vi 

wid ‘ 1 ,4652,00) As ! el 

St y 6,251.00 4,783.0 + AS t irliament; j 

] am 1 w) 1,000 l cluding the whole 1] 

‘ , 1m on a) 3.000 the Alabama Indem- 
1X) #3052000 2 400.0 ty i 

Te 560.00) 475 ' 
' "> 14 ) 14 ) t 

Mis 1) *2.280,553 2,326,324 

I , 5,023,553 34,203,324 Expenditare .. 75,512,000 39,402,670 35,222,837 
OTHER PAYMENTS. 

Advances naer Var u Act issue i from the 

i ‘ eee 970,520 1,266,736 Exchequer eo! 1,33 1,880,284 | 
\ raised f ficatiuas Exp eecccee “* ' 

le ary a ‘ DOIG .occcc.ccccccce x 188,700 
——| 975,820 ————_ 1,266,736 | Surplus 120,55 731,443 

———| 4,428,747 ——|_ 2,800,427 | | 
*] g ¢ 1438,C007 1 Balances on § h, 1873— 

al Kev tl ‘ I A Bank EERE ATIG coccccccccosccssccvscesccces eocee 34,00 », 140,100 

get Estimat Bank of Lreland ......... socsescescess ececcccococce 76,65¢ 1,649,298 
——————| $1 0,66] Kr 6,789,398 

—— = | —— || 
i : $4,512.71 SURES  sncnecunasotsensoniweaes it tcpuenneniaabene 47,992.078 $4,812.712 } 

he following are the Receipts on account of Kevenue [he Exchequer issues of. the ten days on account of )) 
' 

ing t ten cays ending September 30 :— | expenditure were 2,648,960/, viz. -— 

} 
+ r Rees s of ; : 

] ) Ending Intere GEDE...cv0- posnsenensasences sniesacene oesnee ° vil. . i iu i : . oA : | 

; o Other urges on Consolidated fund ............. o 57,060 

£ Supply services (including Telegrapa services) 2,561,900 

Customs ........ teva pian eeakobelasbiete 59 eevee pees : , 
Ex ( 2? 645.060 

my 5 : 1%? ) } Durir y the week the cash balances nave decreased } 

D Pee eee ee eee eee ee Heer eee eee eeseeeesseeeeeeese , Rp ik of rR 

sbiniceehhbebudppbonbtns exneenbuponepebreesen iEengland, Ireland. Total. 
RAJLAD fe See eee ee O EEO OE Sees SHEE ESeeeeseeees 

E £ £ Duh ucniichiahtaseeae ieee cselnetans < ) acco «4878.72 7.255 2. & 

| ~ eveccecce 204,000 vs vb - 

GY. 40] . wr et Radin s Gt) ~  ONEOR ose, ; 9, “ 
4 LOLA ’ I ti VW [WwW or i 1.294.719 95 B18 

ny . — ™ 
rHE .EVENUE 

\ » 4 ] , ] 4 139? a ty ° . ol Oo United Kingdom in the undermentioned periods, ended 

f ' 

* 

t 

t 

LT 
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t 

= 
t - 
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II.—Increase and Decrease in the peri 

Customs 
Excise ... 
Stamps. 

| Land Tax and House 
Proverty Tax.... 

| Post Office ... 
| Telegraph Service. 

Crown Lands.. oe 
Miscellaneous.......00.+ — os 330,62 

ds ended September 30, 1873, 
of the preceding year 

Quarter Ended Sept. 30, 1873. 

Increase De 

Amount received in repayment of advances for Public Works, &c 
| Ditto, ditto, for Greenwich Hospital ....cccceseee 

| Excess of the Sums charged on the Consolidated Fund on the ! 
tember, 1873, payable in December Quarter, 1873, above the balance 
in the Exchequer at that date, viz. :— 

Excess of ( harge in Great Britain 
Surplus over Charge 1n Ireland 

Net Deficiency ......... 

9 
oUt 

£2,139,276 
G4AA416 

2,074,830 

*Charge on September 30, 1873 (as on the other side)............ 
Paid out of Gcrowing Produce m September Quarter, 1873 ... 

Portion of the Charge payable in December Quarter, 1873 
To meet which there was in the Exchequer on September 30, 

1873 «20.0. 

Joreciqn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

PaRis, October 2. 

The returns of the Bank of France for this week. last 
| week, and for the corresponding week of last year, are 

follow :— 
as 

DEBTOR. 
Oct. 2, 1873. Sept. 25, 1873. oa q 

f ¢c f ¢ f c 
| Capital of the Dank.......00.0. 182,500,000 
Profits in addition to capital 

(Art. 8, Law of June 9 

| Reserve of the bank and its 
branches 

| Reserve of landed px 
Special reserve ...... 
Notes in circulation 

| Banknotes to order, 

O «+» 182,500,000 © 182,500,000 

57) 7,654,240 OS a. 7,654,240 08 ... 7,650,253 90 

22,105,750 
4,000,000 

24,364,209 97 
. 2,938,334,030 

receipts 

14 22,105,750 14 
4.000.000 0 

24,364,209 97 
887,260.02 i 

eee 22,105,750 
4,000,000 Oo 

24,364,209 § 
© oS; 2,478,650,490 

| pay able at sight........008. oe 8,992,037 16 a. 9,624,727 59 we. 8,476,384 75 
Treastry account current, 
| GOTTROT  iccocecssenssscccenscenne 176,693,462 89 ... 172,466.239 09 ... 447,619,056 40 
Current accounts, Paris + 148,582,080 OL... 128,885,511 57 ... 225,911,589 91 

| } Do branch banks .....006 © 24,433,285 O ooo 22,3H.897 O aco 370,705 0 
| Dividends payat 2,300,667 0 aso 2,433,517 O acco $549 0 
| Interests on secu 
| _ ferred or dep 4,005,342 20 ... 3,019,236 71 ose eo 
} Discounts and sundry te- 
DS RR sadacunas sesuunberenneaqnete 19,726,498 99 ... 17,914,417 63 oe 5 
| Rediscounted the last six 
|} months 4,778,387 58... 4.778.387 58 63,393 80 
| Bills not disposable .... ° 2,072,404 23 1,103,626 20. 2,604,061 49 
Reserve for eventua. losses 

on prolonged bil 14.000,000 ( 

Sundries .... . 235,339 33 
| ee <a 

Ota)  ccecs 3.485,429.368 79 

} 
| 1 f ¢ 
| 

oe §=736,744,.567 

? § > ) = 

) 517,569,591 27 ... 487,347,736 73 $44,574,4 
20,250,000 O in 19,237,500 ) , 

| 1,223,053,000 0  .. 1,224,052,500 O ...1, Ps 3 

: | 150,000,000 0 150,000,000 0 

| Commercial 

ee wee 638,494,430 0 ... 496,878.407 0. 422.040,4 
Advances on of 

| bullion ... 5,588,800 0 .. 4,495,600 0 .. $60 

| Do in branch banks 2,623,500 O ... 3,307,100 0 see 3932 
| Do in Fren pul 

TR cevcccctentninien 0 26,604,800 0 . 21.446, » { 

Do by oranch banks...... ee 15.321.350 0 12,274,7 
Do on railway shares 

and cebentures... ..... O cee 49.825.400 ee «=D vo 
Do by branch banks...... 0 » 16,204,850 0 l7 ( 
Do on Crédit koncer 

DOMES cococveccccccccessces 29,480,500 0 ees 254.3500 0 ., ] 

ERO DUROMOS  cccccccesccccce 664,900 O ... 669,500 O cee 46,200 
Do to the State (Con- ; 

vention, June 10, 1857) 60,090,000 0 - 60,000,000 0 0 

Government stock reserve... 12,980,750 14 12,980,750 14 i 14 
¥ Do disposable....... esteeree 67,021,500 11 « 67,021,500 11 65,460,568 51 

Rentes Immobilisées (Law 
of June 9, 1857) ......000.. - 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

inthis dininetineniaoematmantaEommemeesiEme eae 

. | £1,532,622 
Net Increase. 

| U1—An Account showing the Revenue and other Receipts in the Quarter end« 3 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or D 
Exchequer on September 30, 1873, in respect of such Charges :— 

| Income received, as shown in Account I. . 342,435 Net defi f the bal i Excel 

pena — _ — “ m 

f 
A™ i} 

{IST 1209 || > a e/ | 

as compared with corresponding periods 

| 

Half-Year Ended Sept. 30, 1873. Year Ended Sept. 30, 1873. 

' 

rease. Increase. Decrease. Increase. Decrease. 

5 £ £ £ € 
39,000 ~ 133,000 274,000 ois 
ee 324, nm 1,390,000 ai 

eve 168,00) ‘nde 654,000 eee 

° 22,000 j sie 10,0 
0 567,000 oe 2,869,000 

ose 65 ( aa 634.000 arm 

oe 55,000 sto 297,000 le 
ove ° $,.000 . 

. 30,771 1.656 
‘ a ae cual a al meh 

| 1,551,000 730,77 i 3.951.000 2.833.656 

~820,229 £367 344 ' 

Net I ! Net In ase, 

“dd Septemb« r 30. 1873. the Issues out of th 

ficiency of the Balance in the |} 

ier cy the balance in the Ex 

30th June, 1873, as per lis 158 |] 
Amount applied out of the Income s 117 || 
Amount advanced for Greenwich Hos} if 
Charge of the Consolidated Fund on || 

Interest of the Permanent Debt... | 
Terminable Annuities ......... } 
Interest of Exchequer Bills.. 2 
The Civil List ( : | | 
Other charges on Consolidated Fund 294,098 | 
Advances for Public Works, Bc...cccccscccccesccecccccesceesose 5 | 

Sinking Fund...... os ° } 
— 6,943.7 } 

20 205 || 

f f c f 

Hotel and furniture of the 
bank; and lan 

rty branches * O ss. 7,748,397 0 .. 7,819,909 0 | 
es of manageme . coe 2,590,471 93 ... 1.936 49 

Advances to the City of 
Paris eee we 32,125,009 0 

Sandries coe §©695,824,432 19 ... 54,797, 27 

eee 3,503,858,991 27 ... 3,485,429,368 7% 

The above return, compared with that of the preceding week, | | 
exhibits the following changes :— | 

INCREASE. francs. 
“ a 1 
51,074,010 Circulation 

Treasury acc 4.227.293 
Private de} 21,788,957 

Cash Soe ena: Aner sehacencitian , 1,031,984 
Trade d cininadamnmeicansasapcedddl -. 71,857,868 

‘he large increase in the discounts occurring immediately 

after the entries at 
accompanied by any unusual activity im trade seer 
a fear that th ne 

the commencement of the month, and un- 

ns to betray 

Bank of France may follow the example given 

in London by raising its rate of discount. That the large 
demands have been i leas a precaution, is 
shown by the incre: ite deposi 5; by which a part 

Th 

in some measi 
se in the pri 

of the money ken has been rned to the Bank. e hoy 

of a reduction in the rate, whi before the American diff 
culties was thought probable at a1 distant d may n 
be abandoned for the present Cit 3 bas taken 
another million of advances on its bonds, | eimburs 
ment of the amount h been made by the Treasui 

The profits in ised by two millions in the we 

Although the crisis in the United Stat l t b [ 
directly in Paris, the rise in ths rate of discount at London 
ind Brussels could not fail to make elf felt h 

l ult has been that the relaxation im the di int market 

mentioned ] i and th yr 
difficulty ] returned. ' = 

hit ue ti I ial ] is } 

{ but they [In tl el 

ls on L e hoth j ran 

rmer at 25 7 | vi 

lvaneced to os 3 

Amsterdam the 100 f Har 

123% the J] 372 100 = tha 

Nenna, 220 the 100 florins ily 1 t 12 ) 

2% discount Gold 20-fr pieces ‘al pl 

The French funds have been steadily i , ing t 
week, and t ground lost in the earlier nth | 

ww been re than recovered. ‘Th thas 

he lowest rates were generally made d itive, l after tl 

hour for making declaration on th day of tl mont! 

many buyers closed those operations by | ning sell ind 
caused a momentary reaction. The market being freed from 
those offers, yeste lay afresh rebound took ] 1 hree 



| 

| classes of stock regaining from 35 to 55 centiumes, so that tae 

| Cours de Ct mpensati wm on the Ist was fixed at rates alinost 

equivalent to those of the beginning of September. The prices 

were then 58f 05c for the Threes, 92f 05c for the Loan, 91f 65¢ 

for the Fives paid up, and 520f for the Morgan loan; those 

for the Ist October are 57£ l5c ex coupon for the Threes, 

91f 9c for 
the Morgan. The closing 

| were—Three s, 57f 45c for the settlement and 457f S80e for 

| the end of October : the Loan, 92f 70e and OSf l5e. The 

| charges for carrying over, although high, were not immo- 
derate, from 7 to 8 per cent. being demanded for Rente, and 
9 per cent. for miscellaneous securities. The improvement in 
Rente continued to-day, and another half per cent. has been 
gained. Threes, after reaching 58f, closed at 57f 95c, and the 
Loan at 93f 40c after, at one moment touching 95f 50c. Good 

business in options for the end of the month was done in the 
Loan at 93f 95c, dont one franc—that is to say, the buyer 
having the option of cancelling the bargain on paying one 
frane for each five francs of rente—at 94f SOc dont 50 centimes, 
and 94f 75c, dont25 centimes. The rise has not extended to 
other securities, and Turkish, Italian, and Lombard railway 
shares have been further depreciated by sales on order from 

| Berlin and Vienna. Titles of the new Egyptian Loan were 
| scarce at the settlement, and a backwardation of 10f had to 

be paid. Subjoined are to-day’s prices for the account : 

the Fives, and 
rates yesterday 

92f 40c for 
523 : 79¢e {i r 

the Loan, 

September 25. October 2. 
f ec { e 

IE Sansa chattescateoieousion Be cecccnes 57 95 
Fives, 56f 50e WOME ‘xcersvenssie Die. sivectecis 95 40 

SAP SEL OAS WD concosesencssce i er 93 10 

| Four-and-Half .........ccccceces ae. avacounee $2 20 
RUE BIDE sn unesevicentnewsnes BED BO. Nesseonscs o25 0 
Ee Sicbeemeue Se seatenins G4 S80 

| Italian Tobacco ............ss000. Se 7 cchaskens 480 O 
Ottoman Fives ...............00e DE GO dkswtecss 50 50 

| SPROURER, DOGD visciccsescorsn eve BZZ 0 asccccees 315 0 
NI ciiiak oy soLiaeseceon Sr Z Os 

| Spanish Exterior ............... SO Wachee 20 

United States 5-20 .........00 LOGE —caeroes W548 
UN eee th bite ceicas ibe Fa RM)  aeatenees 72 0 

SUID niet iirinnieribbedebes ee eee 1s 0 
Bank oi France (cash)......... S900 © . criss 4205 0 
Vemptoir d’Escompte ......... 536 25 . DBT 5 
Credit Foncier ..........secccess TOO TD “wosvsnaen S11 25 
Credit Mobilier ...............00. ES) es a4 OO 

| Sociéte Generale ............... re Sia 557 50 
3anque de Paris et des P Bas 1097 50 ......... LOY 50 
Parisian Gas cccccocceves « annees FEE > ipeaawkns 702 50 

Northern Railway............. BORO .D  scnsccnves 1010 0 
Western ..cccccee jabscsneasnsiod ne: 2 dcncndion 522 50 
Orleans........ pasinbn iinatninemmenbien See. sssiesm 840 0 

ai — | oe er 510) 0 
Paris-Mediterranean...,....... 907 50 vee =9OT SU 

ia ncthesd snsetadeaacies 597 50 ssseseees 592 0 
South Austrian Lombard...... Dee ee stenenies 876 25 
NRE ME sccbinuiianiscceiencnes BD -cpescmes 445 75 

The tax on textile fabrics recommended by the Superior Coun- 
| cil of Commerce, and which the Government had accepted in 
| principle to help to balance the budget of 1874, appears to 
have now little chance of being adopted. A further exami- 

| nation of the proposal at the Ministry of Fiance and in the 
| Consultive Committee of Arts and Manufactures has con- 
| vineed the Government that the collection of the tax would be 
both costly and vexatious, and that thesum it would yield would 

| be much below that counted on. The same objections apply 
to the proposed taxes on glass and earthenware, which will 
also be probably abandoned. 
for them will not be known until the Chamber meets; but an 
increase in the salt tax is the resource which has the most 
partisans, from the ease with which it could be collected. 

The Credit Mobilier Company announces the opening of the 
subscription for the new Ottoman Loan from the &th to the 

16th October. The price of issue in France is fixed at 

297f 50c, of which 25f on subscribing, 77f 5c on allotment, 
o0f on the Ist December, January, and February, and 30f ex 

| coupon on the Ist of April.. A discount of five francs is 
made on bonds paid up on subscribing. 

The Markets of Naples Company (French) has notified the 
issue of 42,000 bonds of 100f, paying 12f a year interest, and 

reimbursable at 150f by drawings. 
The Swiss Credit Foncier, a Geneva company, having also 

domicile in Paris, had opened a subscription for 45,000 bonds, 
but tke French judicial authorities have interdicted it for rea- 
sons not stated. The company is, however, known to be in 
difficulties. 

The monthly return of the Suez Canal Company show that 
the tolls in September amounted to 1,642,000f, against 
1,260,039f in the same month of 1872 and 612,36Uf in 1871. 
The number of vessels which passed through the canal in 
September of the three years respectively was 80, 70, and 58. 

83 vessels which made the transit in that month, 20 of them 
passed through for the fist time. The inference drawn from 

——— a —————— 
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A detailed return of the results in August shows that of the | 
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the fact is, that a large number of vessels continue to be built 
specially for the service. 

The corn market during the week has been in an unsettled 
state, but, although the quotation exhibit some considerable 
variations upward or downward, the changes are chiefly due 
to speculation. Thus the official average of flour is quoted to- 
day at 54f 45c per quintal (2 ewt), or a fall ef 95 centimes in 
the week, while, on the other hand, the eight marks from the 
demands for the liquidation at the end of the month, to com- 
plete contracts. rose from 86f 50c to 94f, and is still at 93f for 
immediate delivery, or 87f 50c for the present month. The 
maximum price of native wheat has, however, advanced one 
francto 41f per 100 kilos. Californian is quoted at 41f 25f; 
Australian, 40f 50c; Chili, 40f; American spring, 58f the 100 
kilos in Paris. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans low middling, 1L16f; good ordinary, 164f ; 

Georgia low middling, 109f; Brazil Sorocaba fair, 108f; Oomra- 
wuttee good fafr, 79{; Bengal, 49f. Importations last week, 6,976 
bales : stock, 106,810, of which 34,150 from the United 
States, against 251,990 and 34,130 at the same date last year. 

Corrke (In bond).—Port-au-Prince, 113f; Guatimala, 118f; Cape 
Hayti, 115f; Rio, 110f. Importations last week, 4,273 bags ; deliveries, 
13,397 ; stock, 153.065 bags and 1,118 tierces, against 95,914 and 534 
at the same date last year. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An Account pursuant to the Act 20th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the lst day of October, 1875. 

ISSUE DEPARTMENT. 

sales 6,720; 

et a 

Se 

Notes issued..... ....+ £36,136,880 { Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 21,136,880 
Silver bullion ......... eae 

86,136,880 

BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 Governmentsecurities £13,398,185 

36,136,880 

ND: chincncninivanbucunte 8,849,478 | Other securities ...... 24,540,012 
Public deposits, in- Te aac 9,458,740 

eluding Exchequer, Gold and silver coin... 495,441 
Savings’ Banks, 
Commissioners of 

National Debt, and 
dividendaccounts... 6,922,208 } 

Other deposits ......... 22,118,192 
Seven-day and other 

SD <ccpatrinanseietese 449,500 | 
' ——_—_—— | cinenaiiiieiings 

47,892,378 « 47,892,378 
1873. S. O. GRAY, Deputy Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Dated October 2, 

LIABILITIES, £ ASSETS. £ 
Circulation (including Securities ....... psescess «0/000, 197 

Bank post bills)...... 27,127,640 |; Coin and bullion ..... 21,632,321 
Publie deposits......... 6,922,208 
Private deposits ...... 22,118,192 

56,168,040 60,017,518 

The balance of Assets above Liabilities being 3,849,478/ as stated in 
the above account under the head ReEst. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. Decrease. 
£ z£ 

Cireulation (excluding Bank Post Bills) 1,379,880 ......... ae 
Public deposits ............ ecdnibuesteieens ae, ioubaads - 1,150,260 
Other deposits ..........ccecccccceccccsveees TORjaEL erasers oo ose 
Government SCCUrities ..........ececeee- . ABROET  ccccnnece oan 
Other securities............ faeninieneinb os _ *:  *' | aero poi 
SG. Wiccescecuscssescbeen dn ernibbeaees ine ee is enews - 1,904,446 

TG cicckenienanankvodueksibeaodennsuesabbacerss . ET gneestes ; ze 
BIND ukciscnuicisexsccesstabdagbecninessses 6 oot ccccee oo 5 204,026 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Veek ending Week ending Week ending 
Oct. 1, Sept. 24, Oct. 2, 
1873. 1873. 1872. 

Thursday ......... vee £12,299,006 ...... £14,036,000 _...... £12,369,000 
ERED cennevecaccness 14,137,000 ...... 13,400,000 ....... 15,822,000 
Saturday ........000 16,991,000 ...... 15,349,000 ....... 19,802,000 
POUT ccincescencnses 40,075,000 ...... 14,419,000 ....... 36,329,000 
Tuesday 21,405,000 ...... 13,816,000 ....... 20,607,000 
Wednesday ......... 20,680,000 ....0 13,582,900 ...... 19,156,000 

Total .......000. 125,587,000 ...... $4,602,000 ...... 124,085,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, October 2, 1873. 
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The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
Ist October, 1873 :— 

a 

| 
ai | 

— Coin and | Securities Rate of 
Date. ee Bullion, | Deposits. jin Banking| Reserve. |p: oount 

| Bills. |Departrant| 

B £ £ | £ | £ £ | % 
Tune 26 cccscccccceess.| 25-279 1270) 22,270,010, 29,13 29,582, 32,252,651) 11,990,740, 6 

Bale SB ceccccsecesoses ss,pensen 22,336,814) 30,610,381) 37,592,528) 11,275,928, — 

D sevsccsce coves | 26,197,590) 22,374,582) 25,726,603 32,945,344 11,177,192 5 
DD vistensceneauie 26,101,560) =2,411,200 24,346,813) 31,519,333 11,309,640, 44 

23 scccccscssessee| 25,968,290) 23,215,807) 24,547,971) 30,694,376 12,347,517 4 

BD corcescccceccse 25,388,655, 23,312,007, 24,403,984) 30,445,232 12,423,352 33 

AUg. 6 ccvvccrsereeeee 26,622,440, 23,619,347, 23,075,965; 30,148,527) 11,996,907 _ 

13 sesssessesseree! 26 237,075, 23,950,693) 23.989,301) 29,766,909 12,713,623,  — 

2B ncoccercee soces| 25,897,675] 24,185,320| 24,622,147 S,70h Ate) 13,287,645 3 

27 cccceee eccceses| 25,766,360 | 24,085,225) 25,691,351 30,806,957) 13,318,865, — 

Baeh. BD cncsescccccnee] SB 26,307,290) 24,067,463) 27,591,061) 33,656,537) 12,760,233) — 

DO ncscesccesceees 25,840,925, 24,013,705, 28,030,534) 34,712,485) 13,177,731 _— 

17 weve © encceces 25,566,780, 23,912,623 29,416,360) $4,943,417) 13,346,843 — 

24 ccissecssceeeee| 25,298,260 23,536,767, 29,456,519, 35,055,699, 13,233,507 t 

Oct D cemavcemssino 26,678,140 21,632,321 29.040,400 $7,938,197. 9.954.181 5 

Subjoined 1s our usual table, attording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 

At corresponding dates Sept. 30, | Oct. 5, | Oct. 4, | Oct. 2, Oct. 1, 
with the present week. 1863. 1870. | 1871. 1872. 1873. 

Circulation, excluding £ £ £ £ £ 
bank post bills ......... | 22,312,747 24,275,200 | 26,294,675 | 27,134,755 | 26,878,140 

Public deposits ......... 9,270,486 , 6,580,482 5,002,862 8,842,382 6,922,208 

Other deposits ............ | 13,717,460 | 18,168,298 | 22,653,001 | 19,004,036 | 22,113,192 

Government securities... 11,141,254 | 12,983,352 | 14,012,299 | 13,263,347 | 13,398,185 

| Other securities ......... 22,513,119 | 17,254,654 | 23,536,948 | 24,381,077 | 24,540,012 

Reserve of notes & coin 8,409,985 13,112,985 8,919,949 9,021,697 | 9,954,181 

Cein and bullion .........! 15,277,885 | 22,388,185 | 20,214,524 21,156,452 | 21,632,321 

Bank rate of diseount... 4% | 2% 4% 5% 5 % 

Price of Consels ......... 93} } 924 } 923 923 923 

Average priee of wheat 43s 94 | 4¢s ld | 57s 3d 593 2¢ 643 2d 

Exchange on Paris(shrt) 26 22} 30 | 25 70 80 | 25 55 65 | 25 35 47 

— Amsterdam ditto... 11 17 17} | 12 18 18} | 12 19 19} | 1213 1} 120} 
— Hamburg(3months) 13 8 8} 13 10} 10}13 10} 11} 13 10} 11} 2056 

Clearing-house return... | 82,880,000 133,304,000 124,035,000 125,587,900 

The amount of the “other’’ depovits, as compared with 
the “other” securities, showed, in 1863, a deficiency of 
8,795,659/; in 1870, an excess of 913,644/; in 1871, 
a deficiency of 883,947/; and in 1872, a deficiency of 
5,377,0412 In 1873, there is a deficiency of 2,421,820/. 

In 1863, the large harvest was acting to withdraw ready 
| money from the market, and not much relief was expected 
| from the payment of dividends at the end of the month on 
| account of the rapid absorption in the country. Investments 
| were, however, proceeded with, notwithstanding the temporary 
scarcity of money. 

In 1870, there had been some expectation of a reduction 
in the Bank Rate, which did aot take place till the following 
week, The French Provisional Government were defeading 
Paris. The Revenue Returns were considered exceedingly | 

| satisfactory. 
In 1871, a further withdrawal from the Bank for Germany 

depressed the Stock Markets, and caused a rise in the Bank 
Rate on the following Saturday. 

In 1872, there had been a further rise in the Bank Rate, 
owing to a sudden increase in interior demands and a conse- 
quent reduction in the Reserve, but for the moment there 
was little demand in the Discount market. At New York 
the exchange was low, and fears were entertained that the 
large crop requirements of America would cause an efllux of 
gold thither. A good deal of French Stock was selling, 
holders finding the ultimate buyers slow in coming forward. 

The account of the Bank of France for the week ending 
October 2 shows the tellowing chenge + _ 

Oct. 2 Sept. 2 Iacrease. Decrease. 
Assets. £ £ z s 

Cashr..cccccccccccccccccceccsececccoss 29,004,008 ... 28 532,000 ... 162,000 .. 
Private securities .............. 48,928,000 46,007,008 ...2,921,000  ... oe 
Treasury bonds.. cesesoevee 64,922,000 54,962,000 ... oa ve 40,000 

LIABILITIES. 
IID icidscictalenstietasiaies ecceeee 117,823,000... 115,875,000... 1,945,000 
Government deposits ......... 7,068,000 .. 6,899,000 ... 166,000 ... ooo 
Private deposits ......... coors «=. 7,952,000 oe 6,954,000 .., 978,000 ... eee 

ne. 

THE ECONOMIST. 

PRUSSIAN BANK—Week ending Septe rber 23. 
Sept. 23. Sept. 15. Increase. 

ASSETS. £ £ £ 
Coin and bullien .............4 36,310,000 ... 36,725.000 ... pa wee $385,000 
Disceunts and advances...... 31,633,00@ ... 31,087,000 ... 541,000 au 

LIABILITIES. 
Notes in circulation ............ 42,059,000 one cn 
Depesits, &c. ...... a 4,277,000 ... ae ~~ ee 
Acceptances,encersements, ke. is 383,000 19,332,000 ... ; ee» 944,000 

HAMBURG BANK— Week ending September 25. 
Sept. 25. Sept. 1s. Increase. Decrease. 

£ £ £ £ 
Deposits of bullion, &c. ...... 816,000 ... 834,000 see eee es «=: 8,000 

AUSTRIAN NATIONAL BANK—Week ending September 24. 
Sept. 24. Sept. 17. Increase. Decrease, 

ASSETS. £ £ £ £ 
14,628,000 eae eee enn 
21,217,000... eee eee $175,000 

Decrease, 
£ 

39,282,009... 1,777,000 

Coin and bullion ...........000 14,623,000 
Discounts and advances...... 21,042,006 

LIABILITIES. 
Rian, snncaccavecccecscces 35,534,000 33,721,000 ... one + 187,000 

NATIALIN BANK OF BELGIUM—Week ending September 25. 
Sept. 25. Sept. 13. Increase, Decrease, 

ASSETS. £ £ £ £ 
2,968,006 ... 65,244,000 ... ooo eos =276,000 

10,746,000 sai 
Coin and bullion .........ces0. 
Discounts and advances ...... 

LIABILITIES. 
Clromlatien  ..ccccccososesceccee « 13,301,000 13,364,000... eve es 63,000 
DOP OBIES....ncoccseccsnencs: "<ss0cese 1,952,000 2,141.000 ... «-- 189,000 

* Converting ‘the thal aler at 38; the Dutce h florin at ls 8d; the Austrian floria at 2s 

10,700,000... 46,000 
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] The following are the principal items in the accounts of the 
) undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

the reichs-mare at 1s; and the frame at 25f per 1/. 

Discount anD Money Marxet.—The drain of gold to 
America continuing, and a sum of 514,000/ being withdrawn | 
from the Bank for German account, the Bank directors ad- 
vanced the rate on Monday afternoon to 5 per cent. Previously 
there had been a good demand, and following the advance of 
the Bank there was also a good demand until Wednesday, 
when the amount of precautionary applications began to in- 
duce rather a plethora of short money, and fewer bills also | 
began to be offered, owing to the quieter aspect of American | 
affairs and the cessation of the gold shipments to New 
York. The publication of the Bank return on Thursday 
caused a slight renewal of demand, but the feeling soon 
passed away, and since Wednesday the 
has, in fact, been very unsettled. 

| 
market | 

Exceedingly low | 
rates are quoted this afternoon for six months’ bank bills, 
and while the minimum for 3 months’ bank bills is quoted at | 
43, it will be understood that picked bills are in request at | 
even slightly lower quotations than those subdjoined. An im- 
pression of ease has also been caused by arrivals of bullion 
yesterday from Alexandria and South America, part of which 
has gone into the Bank; but this afternoon exchanges gene- 
rally were lower, and various sums of bullion are also ex- 

| pected to be sent away, within the next few days, both to 
, Alexandria and South America, from which arrivals have 

many actually on the market, the impression is that further 

| 

just been received. Although, too, there is no order for Ger- 

purchases for Germany will continue to be made, so that no 
real abundance in the bullion market is probable. 

The changes in the Bank return for the week, as was to be 
expected, are of considerable magnitude. The Reserve has, 
- fact, diminished 3,284,000/, the amount now being 
954,000/ only, so that in one week it has fallen from the 

moons large total of 13} millions, under the “ apprehen- 
sion minimum ” of ten millions. The bulk of this reduction 
is due to the usual movements in this particular week of the 
year. The circulation has increased 1,380,000/, and the 
bullion withdrawn for the country has been 463,000/, these 

|two sums making together a total of 1,848,000/, which 
| exceeds the other and unusual item of reduction, viz., the with- 
| drawals for export, which amount altogether to 1, 436,000/, 
It is a good deal remarked upon that a ‘drain of this amount | 
should have been sufficient to cause a rise of 2 per cent. in | 
| the Bank rate, and the risa is thought an evident sign that | 
| the previous rate was unduly low. The demand upon the | 
san during the week is shown by the large increase of | 
2,754,000/ in the private securities, while the decrease of | 
1, 150,000/ in the public deposits is also of a sort which | 
usually occurs in the account which contains the last day of | 
the quarter. The principal other change in the retarn is an | 
increase of 734,000/ in the private deposits. | 

We subjein our usual quotations for mercantile paper, 
having various periods to run, subject to the remark already 
made on the unsettled state of the market :— 

| 

Bank bills —3 months ......ccccceeeeeeeeee 45 per eent. 
Deo 4 hee eeereeene evecccsee 45 per cent. 
Do GC —  cevevee pevccccescesee 45 per cent. 

Trade bills—-3 months ...........0ceeeeeres 435 per cent. 
Do 4 hae cceseeererecceeese 5 per cent. 
Do GC == — aeescscoccvoecererses 544° per cent. 

The allowances for money at the private and joint ng 

et 
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| banks and discount houses were raised on Monday, in accord- 
ance with the advance in the Bank rate, and are now— 

Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call .,.......0++. cccscccccee 4 per cont. 

Do at seven days’ notice ........000000... 45 per cent. 
Do at fourteen days’ notice .. ........ eseeee «44 per cont. 

The discount quotations current in the chiet continental 
| cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Pasta ..ccscscn a ee 
TINY. co-seenees senournooneveces ascvescene’ EE sconsecee 4} 
Bremen ......0. seabeienne pe einit sopesee BR ceccceoes 54 
I ei nieceeucnsinea vaiatna inet eeensaee 3y 
Hamburg ...........00. eshlipeieaabinaabie bh eatin 43 
UDINE. .c551s0scesterseese unkindios, O  _aeeente . 43 
Brussels ...... aeenseie saioeeeibiee a 
RIE cesuscanyeseoguseenses Sense .cnesses D -Sabee: snp 5 
St Petersburg ........... jeans covccse Gh ccscccese 7 
UID scicniutaeivebnibibennidareeions i’ -skeneese 5 

| During the week the National Bank of ‘Belgium has twice 
raised its rate of discount—on Saturday, from 4 to 5 per cent., 
_and on Thursday, from 5 to 54 per cent. 

Tue Stock MarKets.—In most of the principal classes of 
Stock Exchange securities a moderate recovery has to be re- 
corded this week. There has been no fresh outbreak of the 
| crisis in America, as there was last week, to check the im- 
| proving tendency; and although further withdrawals of gold 
| from the Bank on Monday necessitated a rise in the rate of 
discount, and on the same day some failures in the “‘ American 
Market’ were announced, there was still a good advance 
established before the close of the day. Monday was the final 
day of the half-monthly settlement ; and partly owing to the 
account extending over a longer period than usual, but more 
especially to the heavy differences produced by the American 
crisis, the arrangement of affairs appeared to occupy more 
attention than has latterly been the case. The week’s move- 
ments have comprised a slight rise in British and Colonial 

| Government Securities; and though some Foreign Stocks, 
| more especially Turkish, Egyptian, and Bolivian are lower, 
| French Rentes and Spanish Securities stand higher ; 
‘and in British Railway Stocks a general improvement 
is apparent. Canadian Kailway Securities have likewisé been 
_received back considerably more into favour; and Indian 
| Railway Guaranteed Stocks have shown steadiness. With 

respect to the American market, the United States Govern- 
| ment Stocks have risen considerably, the 5 per cents, espe- 
| cially being fancied, as the German Government have again 
effected purchases therein; and the Railroad Shares and 
Mortgages, previously so heavily depressed, have exhibited a 

| partial recovery. The New York Stock Exchange has again 
| been opened for business, and reports therefrom are of a more 
| reassuring character. Foreign Railway Shares and Obliga- 
| tions have met with little inquiry ; but South Austrian and 
| Lombardo-Venetian shares have again declined on sales trom 
| Berlin. In Banks and Finance shares the changes have been 
| of a miscellaneous character, but some depression may be re- 
| ferred to in Imperial Ottoman Bank and Credit Foncier of 
England. Marine Insurance property has been a little out of 

| favour ; while amongst Mines, American ventures, and Tin 
Companies have given way. As regards Telegraph under- 

| takings, business has been limited ; but Anglo-American stock 
is a trifle higher; while the Eastern Companies receded frac- 

| tionally upon the break in the Hong Kong cable. To-day’s 
| markets were well supported, more especially home Railways 
and United States Government Stocks. In the afternoon, 

| however, there was a renewed heavy fall in Turkish and 
, Egyptian stocks, Egyptian being especially pressed. 
| Enerisnh Government Securities.—Although on Mon- 
| day last a relapse of $ occurred in the English Funds upon 
the rise m the Bank rate being made known, the moderate re- 
covery since established has placed the balance of the week’s 

/movements in favour of the holders of these securities. 

The following are the changes for the week, taking tool 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. or 
last Fri ‘av. this day. Dec, 

Console for MONEY cocccccccccccccccccccscssescseres O2) B —s_cccccccee 2, % + % 
Ditto November .......00..scccccseee (October) B28 & —s nes eeceee 924 2 + + 

Reduced 3% cccscccccceee eusednvenensesnnesnennpees S05 EF ss oxnien we 92% 7 + 
SO IPT. ccmctenesenen 90% 2 nent $25 t + x 
Exchequer bills 2s dis 28 pM......... 5s dis par— 2s 6d 
Bank stock (last dividend § %).-.........000. 245 7 ecocrece 245 7 eee eee 
India 5 %, red. at par, July 6. 1830 ......... 108) } enivecsian 108} & —- 34 

i Do4%, red. at par, Oct., 1888  ........... OLR 2R — ...eeeeee 101; 2} ° 
Metropol. Board of Works 34 % Cansols... B96 TE ssercssee 963 72 

| Canada 5 per Cent., 4; ditto, _ Inscribed, 1 ; 

| Thursday was the monthly settling day in Consols, and it | 
may be mentioned with respect to New and Reduced, which 

| bave been quoted ex. div. for the past month, that the half 
| yearly distributions will commence on Tuesday next. Indian 
| Government Stocks have attracted little attention, and are | 
practically unchanged. 

CONSOLS. 
Money. Account, Exchequer Bills. 

Lowest, Highest. Lowest. Highest. March and June 

eee » eure O22 ccccee ee O25 —cnceee BB  concee 2s dis to 28 pm 
Monday . pean RE cecocs 924 ...... B2§ = nue... O25 ...000 28 dis to 2s pm 
Tuesday BBE ccvsee OBR cocese DE corces BBE scorer 5s dis to par 
Wednesday eveuee 2h cevece OBR  ccccce Nov. 5. o.. 58 dis to par 
Thursday ......... ee DOE ensoce CBF sense 922 ...... 58 dis to par 
FEEMAY....cccesc0e0000 CS) ae oo SEE  swmnee 25 ss... 58 dis to par 

CoLtontAL GOVERNMENT SECURITIES. —The tendency ‘has 
still been upward, and the following have advanced :— 

ditto, 1903, 4; | 
Natal 6 per Cent., 1; ditto, 5 per Cent, 1 ; New Zealand, 
1891, 1; ae, ditto, last, 1; Tasmanian, }; Victoria 5 
per Cent., 4. 

cane GovernMENT Secvritres.—In this department 
the recovery noticeable elsewhere has not become apparent ; 
and although fluctuations have been somewhat numerous, 
they have on balance tended downward. Foreign selling has 
been particularly conspicuous in Turkish Stocks, in anticipation 
of the new loan for twenty-eight millions to be introduced early | 

| 
} 

offering stock, thus causing a general decline in quotations ; | 
and Egyptian Government stocks, and the Khedive Loan have | 
suffered in sympathy. Russian Loans have likewise receded 
pretty generally, the 4 per cents. as much as 1 per cent. In| 
addition, the Bolivian Loan has fallen heavily, and Hungarian 
and Portuguese Stocks have ruled dull. On the other hand, 
French Rentes have risen considerably, owing to the buoyancy 
on the Paris Bourse, though whether this rise has been due 
to the development of the political situation is difficult to say. 
Spanish Stocks are generally firmer, owing to the defeat 
of the insurgent ironclads and the darkened prospects of the 
Carlists, though it would be too soon yet to count upon 
any speedy triumphs for the Castelar Ministry. Venezuela 
Bonds rose on Thursday, owing to the notification of the 
Consul that 56,047/ was in hand towards paying interest on 
these securities (see “ Notices and Reports”). Peruvian and 
Uruguay Stocks have at times been a little in favour, The 
further movements have been unimportant. To-day, Aus- 
trian and Spanish securities improved; but Egyptian and 
Turkish were much pressed for sale, and fell heavily. 

—$—$—$—$— The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, | 

Argentine 6 %, 1868 ....ccccccccccscscssees seseee 97 8 cemabenen 964 75 — ¢ | 
Ditto 6 % Public Works, 1871..........000++ 93 4 eovceecce 93: 4) = 4 

Austrian 5% Silver Rentes (lessincometax) 64; 5 enccecens 65) 3 ; | 
Brazilian 5 % 1965.....cccccccccscsse eheesoenacsene 964 at onessoce 964 73 

Ditto 5 %, 1871 ... sressvree 96 7 
Bolivian 6 % _ ........ woccccesccsssencceeseescs 40 6 —senveceree 40 1 - 6 | 
Suenos Ayres 6 %, 1870 eecccsces 9 7xd + 1 | 

=e ee 48 50 omen 3. — .% | 
Danubian Principalities 7 %, 1964 ......... 96 8 ccamenin 96 8 ae 

Ditto 8 Ye» 1867 woccere ercceccecccess eoececcece +» 1013 eovccees - 1613 ° 
Egy ptian 7 7 %- 1862 .ccove eocccece: - 87 —- 2 
Ditto 7 %, 1864 ..cccrecceee Seeenseee 92 4xd i 
Ditto 7 %, 1866 (Railway Debentures)... ms 086 eo. 101 3 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 90 1 eceneees - 89 91 - 
Ditto 9%, 1887 ccrccccccscccccesccces eccescccese 104 6 evcccere . 1023 — 2 
Bitte 7 %, 2BBB .csccocecccccscvecscosensescosece S22 Sh ss cocees ee 803 13 > 2 
Ditto 7 %, 1870 (Khedive Loan) eae 81} 2 eocccccce 754 GE Xd — 2 

French National Defence Loan 6% , 1870... 103 4 ennepeene 100 $ xd one 
SB Hs BOTT scccnnvnnsinensesesccsencseiscese aa 90} 13 + 2 

Honduras 10 %, 1870 17.8 1647 — 4 
Hungarian 6 %, 1372..006. 81 2 789xd — @¢ 
Italian 5 %, 1561 (less in 60§ | 60} 1 + } 

Ditto 5 % Stare Domain .¢... ane 90 2 88 $0xd — 4 
Litte 6 % Tovacco Bonds,.......0.+ 64 6 #4 6 in 

Japanese 8%, S70 csoccccececescccecsesecsserees 107 9 107 9 ose 
Mexican 3 % Cenk 15 ? 153 2 i { 
Paraguay 8 %, 1871 coves 33 5 eeccecee: - s24 - | 
Ditto 8 %, 1872 ....+. 32 4 eee, 80 2x0 

Peruvian 6 %. 1870 ccoccccccsccse eccsecececsesee FOS = cesnnene - 703 see 
Litto Consolidated 5 %, 1872....cccccccccse 56 $ —s evncees - 56} 3 + z 

Portuguese 3 % iHonds, 1853, KC. ...cceccoove 424 F —— cesenees 2% - 2 j 
Kussian 5 %, 1822 5S == awceeee - 268 eee one 

Ditto 3 %.1 oe 67} Sk aca. ‘ae 
Ditte 5 % eocccsces 98} } one | 
Ditto 5 %, ececceese 865 74 - 4 
Ditto 5 %, 1871 scccccccscerccccccressececccsores OG F = anenennee 85 64 - $ 

Ditto 5 %, eveceee ee 95} 6 xd ee 

Ditto, Anzle-Dutch, 5 %, 1864 and 1866 99), 100} 965 74 xd — 4 
Ditte 5 %. ¢ -Vitebsk Bonds ......0000.. 263 7 $64 74 ° 
Ditto 4 %, Nicolai Railway Bonds.......+. 81 2 80 1 - ] 
Ditto 5 %, Moscow-Jareslaw ......+. wee 967 86 7 one 
Ditto $ %. Charkof-Azof Bends.. 94) 5} 94 5 - * 

Spanish 3 %... 195 § 19} 20 + ; 
Ditto 5 ve 779 78 80 + 1 

Ditto 6 % 55 7 55 7 xd + 3 
Turkish 6 %, 88 90 88 90 one, 

Ditio 6 %, 651 6h 62 4 - 3 
Ditto 6 %, 73 4 723 —- | 
Ditto 5 %, 1 — 50} 3 4829 ~ ih 
Ditto 6 %, 1865 ...ccccccccccscscorccoseveesesece 69? 70} 673 5} —- 2 
Ditto 6 % , 13969 scores. Se ensensee 625 7 683 §xd -— 1} 
Ditto 6 %, 1871 ..cccc.ccccccccccccccccscecsesees 67} 2 664 2 —- 1 

| Uruguay 6 % ‘e BETE. scncevoesrecsetvonsenccsvsccce 774 8 78% + 
Venezuela6 %, 1864 and. 1866 .. vesibenecenee, aOe 201 + 

Nt ¥ LOANS. 

ON ae - 1:13 dis — 2 
French National 5 %, 1872 sendiasiananueniennen TL SPM —cvccccce - Sepm + IF 

—— > or — SO 



—- 

Oct. 4, 1873. THE ECONOMIST. | 
—_— 

Eneutsn Rarttways.—Much more confidence has been Weshi'n esetans Aggregate ccceipts of 
visible in the Railway market this week. Last Friday's quo- jim aepetn: aegeeaieaeaees 
tations, it will be remembered, closed at the lowest point of Inc. or Dec. Ine. or Dec. 

the week; but the revival which set in on Saturday has Corresponding Correspndg 
° . ° . : aasem week in '72. Amount. per. in'72. 

since continued, aided by the more encouraging advices from 2 ; : £ 
*Caledonian ........ soe. 54, ‘0 4 + 3,259... §=498487 + 26,644 | 
*Glasgow &Sth.-Westrn. 18,613 -+ 1,305 ... 147,277 + 12,130 
*Great Western ......... 112,695 9,603 ... 1,006,019 57,918 
*North British............ 40,936 3,262 384,977 24,763 eee 

America, and the rise shown below may be considered to 
have fairly counterbalanced last week’s fall. Depreciated 
prices have induced purchases to be made for the new 
“Account ;” and, before the settlement was concluded on Mon- ee 

day, a tangible improvement was to be recorded, although the cueatl ere es ae +858,709 
e ° ° ° a a ; n these cases the aggregate is calculated from the beginning of August. 

rise in the Bank rate of discount might fairly have been + The aggregate pubiished are for one day less this year than last. 
3 ‘ a sadn . es . } | expected to have caused dulness, On Tuesday, Wednesday, Foreign snp Cornontan Rattways.—The following are 

and Thursday morning there was also improvement, un shemnane tor the wake: 
o b cd 

| though on Thursday afternoon the character of the Bank Closing Prices Closing Prices _—iIne. | 
: return caused a slight relapse. The traffic returns, consider- ForziGn, last Friday. this day. or Dec. | 

y e . - Antwerp and Rotterdam ..........+ erccscerce ree 23 4 —s_ cree ese 23 3 atl, a0 
ing the slackness reported in many branches of trade, con- | Bania and San Prancisco.es..sssseses ae: SER coovsuny . 204 2 =~ | 

las : : . : Belgian Eastern Junction 27 33 cccce 22 SF ale ais | tinue to be fairly supported, that of the Metropolitan Di Sinn... * 363 a wa | 
Company alone attracting attention as being of an adverse | Dutch-Rhenish........... qrnscossocceeee 245 54 245 5} eee eee 1} 

. ° . ° Lemberg-Czernowitz.... 12? 32 12}? 3} ° ° | 
character. The principal rise this week has taken place in | Mexican .............. ees . 62 62 53 6} eee 

|| Great Northern A, London and Brighton, Manchester and at apap a 3% ih 2 = i ik 
Sheffield, North-Eastern, Caledonian, South-Eastern Deferred, | San Panlo.........csccesseccssseseeceeseeencseee we 222 3} ss = 4 || 

. South-Austriz i Lombardo-Venetian... 15} } ia 6. 
|| Great Western, and Great Eastern Stocks; and it will be | S%itAgyrien and tombardeVenctian.. 164 $  wmenee TE OT et 

noticed that in every instance some sort of an advance has Bast Tad eee Possessions. se | 
as TIGIBN ccccccccccccecccccces+e* od 4 “1+ «08 

| taken place. To-day the market oyened firmly, and closed at | Grand Trunk of Canada ...... 18 3 ‘+. 
a further improvement. Caledonian rose 14; Great Northern Ditto New Cus ssecesene nwo 3b 3 dis oe 

= 8 3 Ditto Third Preference... — + 23 | 
|A, 1; Manchester and Sheffield, and South-Eastern, }; | Great Indian Peninsuia........ : ome 8 + 3 

oo . we .. oe Great Western of Canada.. coe 165 + 3% j | North-Eastern and Great Western, 3; and the remaining | jtadras 6 % ccc ccc, 108} 9 - 4 

The ‘following shows the principal changes for the wee k : follows :— 
in the quoiations of ordinary stocks, comparing the latest 

ES 

———————e, 

| | 

| | 2leq 1 L 
| stocks } to }. peck AN jeter changes for the week are as 

| 
| | | 

| 

Closing Prices Closing Prices Inc. 
| ic i Sie GOVERNMENT AND StaTE Stocks. last Friday, this day. or Dee. unoflicial prices : er ee een een ae tees een as 

Cl Pri Closing P hb United states 6 % 6/20 Bends.’62 (par 914) 93} 4 934 2 t } 
ee ‘< ces ‘thins sane > Ditto 1865 Issue (par 914) ........ seiensieeiiel 95 3 ee 95% t + & 

| Cates ast rete ay. os 7; Rice cia Ditto 1867 Issue (par 91}) ..... 95 953 64 + 4 1 
: ee eovenecsersveveccosseereccssssescccoooes my i nano : X¢ : ? Ditto 5 % 10/40 Bonds (par 914) - 90} 3 91¢ + if 1} 
a ae evesees - ‘ 129 °30 i Ditto 6 % Funded Loan (par 914) ...... 90} 14 91} 23 + 1 
‘Dit : A — P rr 149 a 33 Massachussets 5 % Sterling pat 1900... 93 5 93 5 eco eee 

LUGO A seeseee - 1453 49 4 * Virginia New SUM -ccteatetenes Oe ane ae + 1 
|} Great Western........ssereees ooo 118§ Z 1203 ¢ + 1} Ramneap SROUREEIES. | 
1, aameoenins and Yorkshire .. » 1432 2 ee Atlantic & Great Western First Mortgage.. 7 sas ne 1} 

adon and Brighton........... « 702 815 3 + 25 Ditto Second Mortgage (par 914) ss. 5 + 3 || 
| London, Chatham, and Dever....... ooo 19} 203 203 ¢ + 4% Ditto Third Mortgage (par 914) ) + le 

Ditte Arbitration Preference .... woe 564 7h 58} 9 + iimttntades. S oe 
|| London and North-Western .... - 14935 7 1454 ‘ + it Erie Shares (par 91)... eae aa’ te i} 
|| Lendom and South-Western......--sereeee 105 6 1053 th +t Ditto 7 % Consolidated Mort. (par 914) 92 ; eo 

Manchester, Sheffieid, and Lincoiushire ... 744 76% 3 + 1} [linois Central Shares (par 914) 825 3 _ 2 | ; a ee ee ee CUCU, COCO nol Comte) Sheen it Be) ccc : b 
ae a eeeee ereesccececeessceeersessseeeres a > : Iliinois and St Louis Bridge 7 %, 1st Mort. 10233 «......... 983 9kxd... ... 

Sappeiiten District .. Fe om i + i Pennsylvania 50 dels shares (par 46) ...... i, 41 2 ea ete 
| Cpeee eceon > . tte General Mort. 6 % 910... 96} 73 cee 87 - 

Ditto ditte Preference . ee 62 3 + 1 appa — eerie ss + ; ‘ | 
| SI sdiemnniinane . 130} 1} + ij Joint Stock Banxs.—The movement here is small, and 

¢ North British .sscose ., 664 3 + 2» h 2 kable ch: bal: Alliance h North-Eastern—Consols . 1623 ie ; there was no remarkable c lange on alance. Allance ave 

5 + ow ° ec s yor ' sa & ® 3 3 3 : $ ; ; ; : $ advanced }; London and Westminster, }; Union, }; Anglo- 
Ditto Deferred...... wrcccccccsecccocsccescsesseses 85} Calif : 1: Baslish Santtish d cs teal a Taam | 

alifornian, 1; English, Scottish, and Australian, }; Lon 
| The quotations for the leading debenture stocks compare | ,, : a oo eee _ 

Cuartered of Australia, }; New London and Brazilian, 4. 
' as follows with last week :— O oe : a ; : ; 

Closine Prices Closing Prices inc. n the other side, Franco-Egyptian have fallen 1; Imperial 
last Friday, this day. or Dee. Ottoman, }; Bank of British Columbia, }; Merchant, 4, 

| Great Eastern A5B% .. 115 7 115 7 see eee a , : - 

| oe — —— ee TeLeGRrapus.—These shares show firmness where quota- | 
great Western 5 % eb. 20 oe 20 ° : e ; = 

| Condon and Mosth-Wemere 6% 101 2 Ol 2 tions are altered, Anglo-American and Direct United States 
Londen and Brignton 45 % ...cccseeceseeeeesee 106% 7 have advanced 1; Great Northern, 1. Mediterranean Exten- |! 
London. Chat., & Dover Arbitration 44% 101} ° 1 " ; r a ° 
Metropolitan District 6 % .escsssscscssseenseee ia shi. cee sion, }; Submarine Trast, 1. On the other side, Eastern, 

| The traffic receipts on eighteen railways of the Unite ed 
Kingdom, of which a list is subjoiaed (including the principal 
railways), amounted for the week ending Sept. 28 to 986,174/, 

|| being an increase of 76,680/ on the corresponding week of 
1 last year. The aggregate receipts for the half-year to date 

are now 12,049,537/, being an increase of 858,709/ on the 
| corresponding period of last year. The principal increases for 
the wook have been—London and North-We estern, 11,9771; 
North-Eastern, 11,051/; Midland, 10,402/; Great Western, 

|| 9,603/. Some of the trafifics are small, howover, and in 
|| Metropolitan District there is a decrease of 152/. 

New, have fallen | ; Hooper’s Works, 

Mrnes.—British mining is further depressed in the absence 
of purchases, the unfavourable course of the metal markets 
and continued scarcity of coal and labour combining to reduce 
profits. In the foreign market Fortuna have advanced }; 
New Quebrada, }; Scottish Australian, }. On the other side, 
Last Chance have fallen ?; Flagstaff, } ; Colorado, 4; Rio 
Tinto, }. 

Miscettaneous.—As a whole, this market is rather de- 
pressed on the week, more particularly in the cases of 

= 

= - SS 

. . 

- pets e 
ww ‘o 
i ' 

i 

. aye 

SSS SSS SSS SSS 

j om insurance, sewage, and s} hipping ry shares; tramway shares are || 
, 4 ‘ . ' ° . 

RARWaS TEAS Receipts of | ittegular, while those of iron companies are again firm. In 
| Week's Receipts. Haif-yearte dat bounds and trusts—Foreign and Colonial, Ist, have advanced || 
] ate. =—t*é~—sés es | Mi Ievigniion, |; Government Stock Investmeat, 1; || 

c Mee ling Cc American ye rnanesie [rust are down 1; Government and || 
yrrespon rresp! ‘ ‘ 1 0 m.: r 

| Amount. week in ‘72 Amount. | . | Guaranteed Security Trust Certificates, 14; Cailway Trust, 

| ; . £ a. t+ In iron compan ies, the shares of Ebbw Vale have ad- 

Bristol and Exeter ...... 11,216 1,119 ove Le s58 + 08 | vanced 4; Nantyglo and Blaina, 1; West Cumberland, }. 
: | Great Eastern ........... 50,695 4,283 641,496 + 09,434 I ; ; Comme 1U 1 - Oc | 
: Great Northern ........ . 56.371 + 6,081 ... 727,108 + 57.992 n insurance share s, : pun mae reia nion are ( own 2; cean 

| Lancashire & Yorkshire 59,439 + 2,703... 849,885 + 37,102 | Marine, }; Universal Marine, 1. In shipping, General Steam 
London, Chat.,& Dover 20.872 + 1,673 ... 288,908 + 17,523 | Navigation have fallen 1. Royal Mail, 1. In tramways, 

) :N Jes 173.71$ 77 ) - 51.982 + ye x, xf . London & Nrth.-We tern AdG, 718 7 he eee =,314,( 6S 4 + 151,9 - Edinburgh have adv aneed : - North Metropolitan, 4 : and VI 

pentane Wentrm: 36,508 + 3107. SIRS + ENS | British and Foreign have fall +; Dublin, }; North Metro- London and Brighton... 35,080 + 3,119... 48 4 300 + 44,064 Page cere sve Ss 3 oe om 
Man., Shef., & Lncolnsh. 33,239 + 2,485... 411.6087 + 35,256t | politan, New, }. Ia the more general market, Ceylon || 

Metropolitan «0. 7,899 - 191... 102,502 + etey Company have advanced } and } in the 10/ and 5/ paid 
n i] a District ... waniee a eGaee eve BP ee shares respectively ; City of London Real Property, 4; Peel || 

1dia eee eeeteeeeer esses 7, \ ae 1,38 old i eR ay tit ane pot + ae River, 1; ‘Assam Tea, 1. On the other side, Credit Foncier 
ji South-Eastern... ........ 41,470 + 2,122... 519,412 + 17,233 of England have fallen ¢; Hudson’s Bay, }; Crystal Palace, 

— ——— rrr * 
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; ditto Preference, 2; London General Omnibus, 3; General 
1 swage, 1; Phosphate Sewage, }. 

Buriii0on.—The following is taken from the circular of 
essrs Pixley, Abell, Langley, and Blake on the transactions 
bullion during the week :— re 

Gold.—The intelligence of the panic in America has cauged a with- 
drawal of sovereigns and bars from the Bank of England for transmis- 
sion to New York and Canada, and it is estimated that about 1,500,000/ 
has been sent away ; further amounts will probably follow, but it is not 
expected they will be of great magnitude. The necessity of completing 
the order for Germany caused a further withdrawal of 514,000/, in 
bars, but there is now no further demand for that quarter. The 
Tasmanian has brought 55,800/ from the West Indies, and the Nile has 
taken 4,100/ to the West Indies. 

Silver.—The supplies from the West Indies and America amount 
together to about 47,000/, chiefly Doré. The market is slightly lower, 
in consequence of the Russian demand having ceased; and we quote 
the price as 59d per oz standard to-day as the nearest. The Australia 
has taken 10,000/ to Bombay and 4,000/ to Gibraltar. 

Mexican Dollars.—The amounts lately to hand by the steamers from 
the West Indies have been sold at 5730 per oz for both old and new 

coinage, being the same rate realised for previous arrivals. The 
demand for China and the Straits absorbs all existing stocks. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. Tenders for the India Council bills were received yesterday ; 
the amounts allotted were—to Calcutta, 449,200/; to Bombay, 250,000/; 
and Madras, 800/, Tenders on Calcutta and Madras at Is 10d will 
receive about 19 per cent., and on Bombay at that price about 50 per 
cent.; the above in full. 

Quotations for Bullion.—Gold—Bar gold, 77s 9$a per oz std, last price ; 
ditto fine, 77s 944 per oz std, ditto; ditto refineable, 773 113d per oz std, 
ditto; Sovth American doubloens, 73s 9dte 74s per oz—Bar silver, 
fine, 4s 11d per oz std, nearest; ditte, containing 5 grains gold, 
4s 1124 per oz std, last price ; Mexican dollars, new, 4s 93d; old, 4s 9$d 
per oz. 

According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Oct. 1 has been 
as follows :—Gold—import, 197,219/; export, 651,611/ 
Silver—import, 279,300/; export, 177,217/. At the Bank 
about 225,000/ in sovereigns bas been received to-day from 
South America and Egypt, and 15,000/ was taken out for 
Copenhagen. 

COURSE OF THE EXCHANGES. 

TvEspar, Sept. 30. Fripay, Oct. 3. 

| True. Prices Negotiated | Prices Negotiated 
| on ‘Change. | on ‘Change. 

——— ———— Od 

IIE scnicinnnninii Shert. | 12 0} 12 14] 12 0} | 13 1} 
Co a «»-| 3 Months. 12 «at 12 53; 123 4 12 4 
OS eae all _- 12 43 12 &3} 12 4 12 43 
Antwerp and Brusse: S - 25 77 25 85 2580 | 25 85 
PArIS ccccccccecsecense- ovsees: ..| Short. 25 37% 25 47} 2535 | 26 473 

Ditto ...... .|3 Months. 25 75 25 85 2575 | 25 8c 
Marseilles... esse) - 25 78 25 85 25 75 25 SO 
BRM DUTE cnrccccscccccccscses-sscnee = | 2052 2059 2052 2056 
Berlin .... con] “= | 6 252 6 26} | 6253] 6 253 
ieee | — | 6253 6 264] 6 254 6 26 
Frankfort-en-the-Main......... | _ | 1192 120} 1193 1192 
a _ 31; 314 31} 314 
eae... | = | 9 2c 925 | 9 20 | 9 25 
TT RMIIIED nccveenscnevevesinnees penne _- 11 67} 11 77% | 167%] 11773 
Trieste ... eeucnssesenene-I -- 1l 67% 1l 77% 1l 67% ll 77 
Zurich and Basle sse.sesseseeees| — 25 72% 25 77% 25 723 | 25 77% 
Bhabrld crcosccsccssece “ _ 49 40% 49 | 492 
Cadiz...... | — 49 49: | 49h | 493 
Seville .... ol o 49} 49} | 493 | 4a} 
Barcelona... oo 49} 498 493 498 
Malaga ...scccccsee wal - 45 483 45 45¢ 
Granada . | — 48} 453 48} 49 
Santandar. ot ao 45: 49 +5} 49 
ZATALOEA weoresversoeees se - 452 49 52 49 
aaa —_ 4s} 49 45% 49 

Genoa, Milan, and Leghorn... -_ | 29 50 29 60 2h 29 60 
_ SS RE 29 50 29 60 29 524 } 29 6c 

en .| — 29 50 29 60 29 524 2° 60 
Pa'ermo and Messina . — 29 50 26 60 29 524 | 29 60 

Lisbon .... : 90 Days 622 63 622 53 
BINED cccwncnencbenemmsrenssscsensn4 _ 623 53 62; 53 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 

Paris ....00 sepatnomanned Oct _ 25.38% 42 peecee Short. 
Amsterdam Sept. BO seose- 12.01 eocee _ 
Frankfort - Oct. 1 cose lls eoccce 
Hamburg ...cccccrseseee Sept. 30 reves ° 20.17 gd eeecee _ 

—_ —_. SO mn : 19.90 gd sooee 3 Months’ date, 
Berlin cccccscccccccccces OCt, 1 cores 6.1%3 eoeces = 
Vienna .....0ccceereeeeee 1 cvcsee 1] 3 80 eoeeee _- 
St. Petersburg... . Sepb. SO ....08 3277, .00e _ 
Alexandria ............ — 20 ..... ° 973 i on _ 
Const — corres —— BB severe ———— 96 days’ date. 
New York .....0ccc. . Oct. B cscss ° 107 seveee 60 days’ sight. 
GIIRIOD . acctnsnenesieee Bet. 8 wns 1% pm ecccee OO —- 
TNO apiesaccsvevens = D ime 480 — 
Rio de Janeiro ...... — _ . 254 26 8c weee — 
Pernambuco ......... — Danses » — ——— . — 
Buenos Ayres......... bee. BD. enw 48} § sett — 
Monte Video ....... oo Sept, 2  .ncccc 514 a — 
Mauritius.. eccvece, AUG. 18  coe.00 3% pm cocece - 
Port E lizateth me OO TE. cnt 4 % dis nines -- 
Ceylon ........... ; S enesss SUF, 6 months’ sight, 
Bombay ....... wees BB cone ° 1.1033 3 oxese _ 
Hong Kong.. ZB cocece 4s 34d eosese ae 
Shanghai...... ZB cere Selig == vices — 

Eee aa ne 

ee 

OctoBEr 2. 
60 days. 30 days. 

Calentta .... ls 10}d ls 1@jda 
Madras .... » 28 10}d Is 10jda 
Bombay.... se 1s 10}d ls 10}¢4 
Colombo .... Is 10jd ls 1044 

1% dis : 4% dis 
ooo 4s bd Singapore. 4s dtd 

Hong Kong .. sees ioe eee soe 4s 5d 4s 5hd 
Sydney ......... -. 1% dis 4 % dis 
BECTRORERO ceccecccccceccccsecese peerenene 1% dis 4% dis 

NOTICES AND REPORTS. 

STOCKS. 

New South Wales ‘ Sydney Railway” Loan.—The principal 
and interest due on the 21st inst will be paid by the Bank of 
New South Wales. 

Portuguese New Loan, 

[Oct. 4, 1873. | 
EXCHANGE ON INDIA. 

-A telegram from Lisbon stated that 
the subscriptions amounted to 9,700,000/, The allotment is 
so? per cent. 

Venezuela Bonds,—The sum set aside for the foreign creditors, 
pending the negotiations between the Government and the 
bondholders, amounted on the 31st of August to 56,047/, and a 
similar statement is to be published monthly. 

RAILWAY COMPANIES. 

Alyth.—The directors recommend the highest dividend yet 
declared, namely, at the rate of 3 per cent. per annum. 

Bahia and San Francisco.—The receipts during the past half- 
year amounted to 84,074/, and the expenditure to 31,208), 
leaving 52,865/; which sum not being sufficient for a dividend 
at the usual rate of 64 per cent. per annum, it is proposed for 
that purpose to draw 5,634/ from the working capital, now 
standing at 46,411/. The reduction in the traffic i is ascribed to 
the “ prolonged drought, destructive storms ef rain, and the 
deficiency of the sugar crops,” while the increased expendi- 
ture has been due to the reconstruction of the bridges. 

Berks and Hants.—The report recommends a dividend at the 
rate of 2 per cent. per annum on the ordinary shares. 

Devon and Cornwali—At the last meeting the directors 
hoped that the railway would shortly be opened; but in con- 
sequence of the state of the weather and the labour market 
their anticipations had not been realised, although the com- 
pletion of the works within a short period is now regarded as 
certain. The capital account showed that 213,747/ had been 
expended, leaving against the account 20,475/, 

Dunaburg and Witepsk .—The numbers are advertised of 29 
original 100/ shares drawn for redemption at par, on and | 
after the 6th instant, as well as the numbers of the 20/ shares 
represented by the subdivision and conversion of the above. | 

Forth and Clyde Junction —A dividend at the rate of 3} per 
cent. has been declared on the ordinary stock, and 210/ carried | 
forward. | 

Great North of Scotland.—The half-year ended 31st July the 
revenue amounted to 112,176/ and the expenditure to 58,361), 
leaving a net 53,815/, to which was added the balance of the 

previous half-year—total, 56,464/. From this was deducted | 
interest charges, and full dividends on the 5 per cent. and 44 
per cent. (A) preference stocks, leaving 3,u39/. Capital ex- 
pended, 3,097,588/; balance to be provided, 10,245/. 

Greenock and Wemyss Bay.—The accounts tor the half-year 
ended July 31 show a gross revenue of 10,725/, as against 
#,045/ for the corresponding period of last year. An increase 
of traffic may be expected from new extensions approaching 
completion, and it is anticipated that the revenue of the com- 
pany will shortly enable them to declare a dividend. 

Marlhorough.—A_ dividend at the rate of 6 per cent. per 
annum is recommended on the preference shares and 14 per 
cent. per annum on the ordinary shares. 
M tropolitan and St John’s Wood.—The traffic receipts for the 

six months ending June last were 10,976/, to which was added 
659/, leaving, after deduction of working expenses, 5,488). 
The net amount for dividend is 1,738/. A dividend for the 
half-year at the rate of 1} per cent. per annum has been declared 
on the preference shares, which absorbs 1,603/, leaving 135/. 
The bill for the purpose of constructing junctions with the 
Hampstead Junction and the Midland Railways, and an ex- 
tension to Willesden, has received royal assent. The capiti al 
account shows that 625,505/ has been expended, leaving 3,365/ 
against the account. 

North Wales Narrow Guage-—The report stated that the 
directors had not yet been able to make arrangements for the 
construction of the Portmadoc to Bettws-y-Coed line. 

Panama Railroad Mortgages.—The dividends due October 10 
are announced as payable by the Howe Machine Company, 
Cheapside. 

ort Patrick—A_ dividend at the rate of 2} per cent. per 
annum has been declared on the ordinary stoc k. 

Taff Vale—A fifth call of 1/ per share has been made on 
the “ C” shares, payable on the 1st November. 

Tasman @n Main Line.—Advices from Hobart Town stated 
that great energy had been displayed by the contractors in 
prosecuting the works, It was anticipated that with the pre- 

a 

=e Cee OC SC — | 

———— 

— 



a 

Yee 

—_— OO 

Oct. 4, 1873.] 

— S§- —————_ 

THE ECONOMIST. 1215 

sent rate of progress the whole line would be completed three 
months before the contract time. 

Tournay to Jurbise and Landen to Rasselt-—A dividend has 
been declared for the half-year at the rate of 7s 5d per share 
for the dividend shares and 6s per share for the preference 
shares. The October coupon is payable here at Messrs 
Thomson, Bonar, and Co. 

Varna.—The report states that in consequence of a quaran- 
tine, which had been established on the railway during the 
greater part of the half-year, the passenger traffic had been 
diverted to other routes, hence the deficiency in the receipts. 
The Turkish Government had been very slow in the payment 
of the guaranteed interest, which, it was stated, prevented the 
declaration of a dividend on the shares. Another year’s 

interest to the 30th June, amounting to 140,000, is now owing. 
The railway was duly taken over on lease by the ‘* General 
Company for Working the Railways of Turkey in Europe” 
on the Ist July last. 

Wigtownshire —A contract has been entered into for the con- 
struction of the portion of the line from Newton-Stewart to 
Sorbie, a distance of 134 miles, and the contractor has been 
put in possession of part of the land and has commenced 
operations with vigour. 

Wolverhampton and Walsall—The accounts furnished by the 
London and North-Western Company gave a total of 2,004/ to 
this Company’s credit. There was also due in respect of the 
Midland Company’s traffic 270/. The accounts rendered by 
the London and North-Western are in dispute between the 
two companies. 

Worcester, Bromyard, and Leominster—The line is not yet en- 
tirely completed as far as Yearseth, but the usual notice had 
been given to the Board of Trade. 

BANKS. 
Anglo-fungarian—The report for the six months ending 

30th of June contains the following items:—Bad debts, 
65,012 florins; loss on securities, 218,395 florins; loss on ex- 
change, 64,370 florins; loss of the department for changing 
money, 21,887 florins; loss of the London establishment, 
113,535 florins ; balance of profit, 28,491 florins; profit of the 
produce department, 16,250 florins. 

Australian Joint Stock.—The report showed a net profit during 
the six months of 38,940/ 15s 2d, out of which a dividend at 
the rate of 8 per cent. per annum, and a bonus of Is per 
share, together equal to 9} per cent. per annum, were de- 
clared. 

Bank of British Columbia—The report shows a balance of 
18,894/, from which a dividend is recommended for the half- 

| year at the rate of 8 per cent. per annum; 4,000/ is to be 
| placed to reserve, and 2,974/ is to be carried forward. 
| Bank of Victoria—The report shows a net profit, including 
| the balance brought forward, of 51,558/, out of which a divi- 
| dend at the rate of 10 per cent. has been declared. 5,000/ has 
| been placed to reduction of bank premises’ account, and 
15,000/ added to the reserve fund (now amounting to 180,000/), 
leaving 6,358/. 

| Chartered Mercantik of India, London, and China.—A dividend 

| at the rate of 8 per cent. per annum for the half-year ending 
| 30th June has been declared. 

| Commercial Banking of Sydney—A dividend and bonus, 
equal together to the rate of 20 per cent. per annum, has been 

| declared, 10,000/ added to the reserve (thus raised to 180,000/), 
and 11,241/ carried forward. 

| New London and Brazilian—For the year ended July 31, a 
net profit of 46,203/ has been made, including the balance 
brought forward; and a dividend is recommended of 7s per 
share, making, with the interim payment in April last, a total 
distribution of 12s per share, or 6 per cent. per annum, 

| leaving 19,203/ to the next account. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foucier of Mauritins —An interim dividend of 10s per 
share, being at the rate of 10 per cent. per annum, has been 
declared. 
| ASSURANCE COMPANIES. 
| Rock Marine Insurance, Limited—Creditors are required, by 
the 20th October, to send details of their claims to the liqui- 

| dator, Mr S. G. Bake, St Clement’s-house. 

MISCELLANEOUS COMPANIES. 
Army and Navy Co-operative Society —A dividend, at the rate 

of 5 per cent. per annum, has heen declared for the past half- 
year. 

Baltic Tron Shipbuilding ard Ex gine ring, Limited. —Capital, 

250,000/, in 25/ shares, with power to issue 120,000/ in deben- 
tures. ‘It is proposed to acquire works at St Petersburg, with 
the requisite plant, machinery, and stores on the premises, for 
the sum of 199,000/, It is stated that there are contracts on 
hand with the Russian Government to the amount of 333,UC0/. 

Berlin Waterworks.—A telegram from Berlin states that it 
was resolved at a meeting of the Common Council to purchase 
the English waterworks in that city for 8,500,000 thalers. 

_ . apavcemnaians — 

| cent. for the year ending 30th June. 
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| is recommended that 5,000/ be set aside as a reserve fund, and 

| cent. per annum has been declared payable on the 15th inst. 

| passed adopting agreements with the Western and Brazilian 
| and Montevidean Telegraph Companies, by which the former 

Blaina Tron and Coal.—Creditors are required to send details 
of their claims to the liquidators by the 3rd November. 

City Offices.—There is a balance of 5,144/, out of which it is 
proposed to pay an interim dividend of 4s per share, which 
will absorb 3,401/, leaving 1,743/ for the next eccount. The 
sum of 21,000/, due to mortgagees, will be payable on the Ist 
November next. Provision for this had been made in the 
scheme for issuing preference shares; but as legal obstacles 
prevented the scheme being carried out, it had been found 
necessary to make a call of 1/ 10s per share. It is stated that 
the rental is now about 39,0001 a year. A resolution has been 
passed to appoint a committee to consult as to the mode of 
providing the requisite funds to pay off the mortgages as they 
become due. 

Colonial Trusts Corporation—Interim dividend, 8 per cent. 
per annum. 

Eastern Extension Telegraph—An interim dividend for the 
quarter ended 30th June, at the rate of 6 per cent. per annum, 
or 3s per share, free of income tax, has been declared. 

Eastern Extension Telegraph_—Information has been received 
of an interruption in the cable. The fault appears to be in 
shallow water close to Hongkong, and it is believed that com- 
munication will be restored in the course of a few days. 

Eastern Telegraph. Quarter’s interim dividend 3s per share. 
Eastern Tclegraph—An issue of 200,000/ Six per Cent. De- 

bentures to bearer, repayable at the expiration of ten years, is 
announced. The issue price is par, payable by two equal 
instalments of 50/. The object of the present issue is to 
provide for the completion of the Levant Extension lines, and 
other purposes. 

Hlester and Co,—An interim dividend at the rate of 10 per 
cent. per annum, for the quarter ending the 10th September, 
has been declared. 

Jay Cooke and Co,—It is stated that the liabilities of this 
New York firm amount to $7, 
leaving as surplus $8,026,803. 

London and Glasgow Engineering and Tron Shipbuilding. —The 

report states that, after liquidating the debit balance of 4,390/, 
with which the year’s business commenced, there remained 
28,821/. It is proposed to pay a dividend at the rate of 16 per 
cent. per annum, free of income tax, absorbing 19,132/, and it 

ee 

39,409, and assets to $15,966,212, 

that 4,689/ be carried forward. 
Montevidean and Brazilian Telegraph.—A telegram has been 

received announcing the successful laying of the section of 
cable between Maldonado and the Chuy River, by which tele- 
graphic communication is completed between Montevideo and 
the Brazilian frontier. 

Newcastle Chemical Works, Limited,—Capital, 600,000/, in 101 

each—7/ paid. Messrs Shorter, Clements, and Shorter invite 
subscriptions for 10,000 shares, the price of subscription being 
10/ per share, subscribers, however, being entitled to the 
benefit of all profits from lst January last, including the half- 
yearly interim dividend at the rate of 12} per cent. per annum 
already declared. 

Nitro-Phosphate and Odam’s Chemical Manure.—A dividend of 
10 per cent. and a bonus of 4s per share for the year has been 
declared. 

Price's Patent Candle-—A dividend at the rate of 6 per cent. 
per annum has been declared on the preference shares. 
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Reuter’s Teegram.—An interim dividend at the rate of 5 per 

River Plate and Lrazil Telegraph—Resolutions have been 

company take over and maintain the cables to be laid by the 
River Plate and Brazilian Telegraph Company and the 
Montevidean and Brazilian Company. 

Rio de Janeiro City Improvements—An interim dividend at 
the rate of 7 per cent. per annum, free of income-tax, has 
been declared. i 

Survre y Consumers Gas—A dividend at the rate of 10 per 

cent. per annum has been notified for the past half-year. 
Thomas W. Booker and Co,—Thbe report showed a net profit | 

of 32,605/, which, after writing off 10,000/ from stock on 
hand. enabled the directors to declare a dividend of 73 per 

MINING COMPANIES. 
Bettws Llantwit Collicry—It is notified that the second 

quarterly coupons are payable at the Alliance Bank, Bartholo- 
mew lane, E.C. 

Great Western Colliery.—A meeting is called for the 6th Octo- 
ber to sanction “the purchase of a colliery adjoining the 
company’s present take, and also for raising of the funds 
necessary. 
Native [ron Ore-—A dividend for the quarter ended the 30th | 

inst., at the rate of 124 per cent. per annum, on the preference | 
shares is now payable. 

Van.—A quarterly dividend of 15s per share (11,250 
nounced. 
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103 cannes 4 Mort., (gua. by Pout 7 

April Oct. ee “R508 anne a%i oo rcs | S000 ret S 
a 

sylvania Rail. Co) ... 95 97 

cs eae aun rench Nat. Te
fen. 6 a leas oon 125000|M * 5 ; 

ii2 | 100000 Do with option t
 oe f 

} 
one vee |Greek, 1824-25, ex lo VIF LUG 114700 mie fe I 

15 | 
n Pi to be pd 

25, 
700 Apl & Oc 

} 
in Philade!phia.....+

.0. ‘ 

ee ee eS s 77100 May & Nov 
v3 | 2 entadelphia Tlontgags... ¢ a5 97 

Feb. Aug.|not appli Jo Coupeas ... - 137000 May & 
N 

a | 
Philadelphia and Read er 1920) 89° 90 

April Oct. 3 ) Mar Guatemala seers 5 Us . 166000 an &J ly ‘ 
us | 

50 dols shares ne 

| 
Jan. July| 3 “Dec. DO 1869 cs. 6 % Pct 11 35500|Jan& J

uly a. Brunswick 
¢ 3 oo 800000! Do Gen. Cons. M riga:¢ 6° a3 45 

. [Honduras Govrnt. 
+ eee 5031600'San a J ly|New S. Wales, 1876... 5% |i014 110 6000001 Do Con. Mort. sep <4] e 6% 191) 8 101 

| 
| April Oct.| 

oes ay 
Loan.! mw! 1é 17 550000 Jar é can ~~ do 1888-1902 

5% i ‘3 102) 
3000 Union Pacific I - Gr =

 6 
= 

‘ 
ag one 0 

- 40 4d 
ar & di) 

ed. b paras 
4 105 

at - — il 

: | oe July| 3 |*Dec.| Do ae oa i Yo| a+ 
‘ ; w fun’ annual 

| 5000007 Uni leering a Bonds... 7% 1538 57 59 

j| April Oct.) 15 yl dl Magara 16} 173 | 1000000 
lraw. fm "67 to '75 5% 10

1 2102 
Union Pacific Rail,Omaba | im * 

| | Fea July.) 4. Oct. 74 De 1873, Scrip.
 5 %| 73 79 | . “ e

h a >a 
5% 103 a 

8692001 sete 
eee den cee 

+ 5% 1896) 91 93 

oe | oe ia U0 18/9, Scrip. © ‘~ 3 67 13100 Jan & 
Jul , i2 to '985 AM5 a0 saa ed New Jersey Rai 

= ‘ 

: 
|, Jan. July! . *Dec. || 0 Se, 601 paid. 

7 493500 Jan & er New Zealand, 1591... 6 1) O10: 
and Canal a 1 

i 
oe ec. ‘Italian, Maremm 

» «» | 5609000 “ * vuly 
Do 

ghee. aan 113 3000001' Do do. 
° , 1894) 98 100 

aa 

saath 
m. 

| \ duarter ys 
eoscececoe O luz 1033 

ercceccess 
; oO ; : 

; 
j April Oct.| 6.66;*Jan 

. Railway ...... 6 64 66 204000. Mar & Sept Do Consol. & ‘ oar 033 2000001, West W isconsin, Ra
i ‘lrod 6% 1901) 98 100 

| }| Feb. Au 
P Do 1865 a >) §332000.Jne & P Do 189] 6%} rg 2025 

Land Grant., M " 

}| Js E+] oe | ove [Japan 
»| 82 80 F ne & Dec D 91... 6% 110 112 | * Issued. 2,7 ; it., Mort. ... 7% 

‘ 
}| dan. July.) ... Apr.7é D ne - 9 o7 9 31600A 

a. 1891 ... 6% 112 114 Issued 2,771.600/—rese
rved — 

pase ts ove 

j 
J | 

«0 o§ 
of ‘ t Jib Apl 4 

ils 

er e xe 

jen. son vce | ove Libation i 3 99 : ” & Oct) Do i, * ies. ‘1008 69 : 
ar exshange, 350,000. 

: 
an. sI ne 

s eeeteee se 4 
250000 Jal i < er.ia su OO «e- ese 

TL @ 

| dan. aioe 
Mexican ss. ; » 0 | Sane an é July Nova Bootia. 1875 65 

; 
BANKS. 

| 
} 

- eee 
18 

. 53 52 oe an &Ju 
. 

10: 

: 

| || April Oc.n'ne Do 1864 . ‘ t 25% | 1850200 Jan & J ly) Do 1886 103 Divi- | 
wee 

}| Jan. July| 1 |*Jan. | a Ang.-Fren
ch 6 ‘4 5 | 1608050 Jan Sule Jueensland, 1882-5... 6% |1i1 120 Autho-| dend | 

| 

i 
Feb, At g| 5 Fy b, I" Oo! tevidn. 

t urph. 6 > : 
299500 Jz hi & 5 uly |S

 Do 1891-6... 6% ote ils i a | per 
Name. 

b ! Closing 

June Dec 
. orish, Imperial 6 ‘ ~~» | 410200 Jan & Sule : S. Australian, 

1881-90 6 ~ od 115 ssue, jannum.
 

= | | Prices 

: 

e eee New G 

wn .. nee Jan ddl 
1s 

4g 20% i} 
ee 

= 
. 

; 
} June Dec.| so oe >. Granada....

.. 
778500 Jan & Sake = 18$1-9000 6 » nS — 100000 oe 

es 
wm | oe 

june Dec 
a? Dees 

2 0 >. a 240) ; ie 0 a 
ee 40 

| 5 % \|Agre i 
a 

2 pce eet Do Delerred an es acne Jan & July Do . O1-18 6% |116 118 80000) 7 %, | All t, Limited, A. 
10/10! 63 7} 

; 
ees | ze he ks TOG see bk ola 25) Jan& July Tas . 911-20 6% 106 10 150000) 2 eg lliance, Limited ..., 25 10 | is s 

Am Wnts. 
| 652800 Jan

 & July _ anian, 1895 so. 6%|il14 of a )) 24 % |Anglo-Austrian
 ~ 2 12 124 

eve {2 wi = Bb. ectares) ... 
| 333000Jan& 

July V o red. 1893 to 1901 6% coe Soe : 00! 10 % |Anglo-Egyptian
, L. 5 re | 14 16 

le Paraguay ... 9 ae | Se0000 Ja _o Victoria .. 
a lo |ALi$ 1124 20000) 10 “y Do New I , L.... 20 | 20 | 34 35 

2 ae 
~ seeeee » 32 -s ; os Jan & 

Se eeeeeeeeeeee
ee 

. 
e oeceeee i 1 § ae ¢ 

yan. “du aly! ... P D0 1872 «00. 8 “0 30 - | 7000000! Apl 
& on Do 189 Ls sseseeeee 6 elias 17 60000) 54 Anglo-Foreign 

Lim 3 20 | 32 32h 

g*- Jul ly! ” oe eruvian, 1870 .. 6 % - ) os | 2107000 Jan & J Jet Do 1883-5.. 
i: 6% | 5 117 50000} 17 % Ap glo-Hun

 nant “ 20 lv 92 10} 

2 | ow. | Do 1872 6%) 70 704 | —— an&July| Do 1894 11g 112) 15000] 5 % | A garian... 20) 3) 4 5 

= 
cossssese © % 56% SES 

2 eee LBD. seeeeeeee es 5% |:07 108 30000! 10 % ee
 66, L 20} 10 7} ” 

ad 

anuar 4 
— 

. 
ank « stralas | | . 

— = ao 
anuary, April, July, October. 

12500| 8 % |Bank of —, 
= 4 54 66 

aa aannaie 
Sa 

2500} & “o 
ee 2) | 20 | 204 23 

— free ore 
oar 

Do New, iss.at2p 20, 5| 4 it 

OT 
— 
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BANKS—Continued. INSURANCE COMPANIE 
Divi- l Aut ba | MISCELLANEOUS. 

Si | le utho-| dend 3 . | Closing 

— oy | Name, g ls on rised | per Name. 5 3 Prices as . 
Issue. lannun.| nm |e Prices. Issue. jannum | a | Gs , dend e ; Closing 

i 

} 
| 

} 
| 
' 

per Name, 
ann 

— ee 

* w~ 3 50000) 10 % |All‘ance Brit. & For.100 | 11 Cons p 3 71 > 
30000, 185 % Bkof Constantinople 10 | 6| 6% _- 10000| 5 % | Do afarine 

24000 12 i % |Atlas. 

Paid Prices 
| Share 

10000 20 % iBank of Egypt ...../ 25 | 25) 43 45 ++ 100 | 25 
eee 13 % |Bank of Ireland. gusee Stic 1100 | ... ove 

escsconscose 30ND3, LOANS, AND TRUSTS. 
*%,'|Boston (U.S.) 5 %Sterl. Loan'100 | all 91 93 - ‘ 3000 Argus Life ... oe 100 | 25 . ag. ? ) oui eens « oes : > 

25000, --- |Bank ef Otago, Lim.) 20 | 10 | ... % Egypt 7% Viceroy Mort.Loan 100 all | 90 91 
Vv 

5% | 
35000} 6 % 'BankofRoumania.. 20| 8! 72 8} 50000, 15 % (British and Foreign, | 

1 
% 
o 

ne 

| | Marine, Limited...; 20 | 4 ose 
20000 10 % |Bnk of Victoria,Aus., 60 | 25 |... ... 20000 Church of England.. 50 2 ove 

60000 124 % Bank of N. Zealand 10 10 16 17 6000 6 |Clericai, Medical, & + Sritish N * »| 60189 7 | General Life ......100 | 10 20000 10 % |British N. American) 6( . ca "a 50000 12% %|Commercial Union...| 50; 5 | 83 9} 
4000 10% &b County ....cccccere.seeee/100 | 10 

a : . om lenis % Do 9% Guar.by Egypt.Gov.100 | ali 102 103 
20000 10 0 (Bank of 8. Austral aca “0 3 % Do 7 %, Khedive Mort. Loan 100 all 764 763 

orto 
Foreign and Colonial Govern- 

ment Trust 6 % Bonds ...,100 all 102 104 
Th). De€ G  ccstecceeeenss sccscceseee lOO | all | 92 a4 
%) Do 6 %, 1S71  cssceccessseveeeeej 100 | all |101 103 20000, 8 % |Central cf London L’ 10 

40000 2} % Chartered of India An BIS IH 

° 

6160 44% % (Crown % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. Stk. 100 103. ¢ 

% New York City 6 % (Ex. 4/6)..| ... |... | 90 92 
fo Quebec City 6 % Con. Fnd stg.'100 100 104 106 
% Koumanian Gov. Iron Bridges 

Annuities 7 % Certificates 100 (all |... ... 
% Share Investment Trus’, Pref.100 1100 79 81 

Do Deferred .......00......--.---/L00 |100 | 16 18 
% Spanish 6 9% National Lands! rv 

Mortgage Certificates Scp 2000 all | 55 67 
es Submarine Cables’ Trust .......Cert100 113 116 

Australia, & China| 20 50 | 343 ose 

30000) 4 % |Chart.Merc. of India, 0000) D % |EAaglerrerereversrerereeeee 50 | 5 
10000, 10 % |Equity and Law.......100 | 6 

to uw no wo 2 ° - uw L ,and China| 25 ” ; . a 
ondon,and C 20000, 73 % |Eng.&Scett.Law Life! 50 33 “a 

NIA OQ 

| 

60000] 10 % |City cccccoscsooresscceees} 20 | 10 | 12 134 ong <Scott.Law L 
20000 15 % [Colonial ....s.se0+.-(100 | 30 | 68 66 — =  iierton Limited. 05} 9 | 

£90000 © % [Consolidated, Lim... 10 | a _ 10000, 6 % \Generalecrese.soes-o00e100 | 5 pes 

Qa: @ 

5 

600 r | 25000 «ee |Globe Marine, Lim...) 20} 4)| 2% 3} 
0,12 & bs English Bank of Rio) ad 50001 5 % Graken Lite. "| 30| 5 

| de Janeiro, Lim....| 20 | 20000 6 % |Guardia 100 | 60 

30000) 7 % |English, Scottish, & 1 c juardian ....... Sakae | 5 

! 

2000) 4 % |Delhiand London. L) 25 | 2 

| | Australian Chart..! 20 | 20 | 20% 213 20000 € % |Home and Colonial 

| ose !121¢/5ps Franco-E gyptian ... 20 | 10 | 124 23} 12000 | Marine Limited... 50 7 3 4 
} 10000! 12 % |Hongkng &Shangbai | PEN ‘or eh. Imperial Fire wseeeeee-100 | 25 7 

| Bank Corporation. 283) 283) 38 41 ane LOS eapeties Litho «os f00 | 30 
| 45000) 8 % |Imperial, Limited... 50 | 15/17 18 sesee 18 % [Indemnity Marine... 100 50 

202500, 14 % |Imperial Ottoman... 20 | 10 | 143 14§ 1000 18 % [LAW Fire ssvssesesessses 100 
10000 42 p sh Law Life........... + |Copper Miners of England, 100 | 10 6000, 8 % (Tonian ....... cvesee| 25 | 25 | 22 24 Ce EF ee 

23 %\Ebbw Vale Stl. Iron, &Coal, L.| 32 | 29 24 25 
eS seccee| 20 | 20 | 32 3% 
.. |English & Austral. Copper, L. 3/| 2s 1% 2 
a) (fl! en Te le 

74 %|Lydney & Wigpool Iron Ore, L| 10| 6 , # & 
ee» Nantyglo and Blaina Iron- 

works “ Preferred,” Lim.|100 | all | 80 83 
7 % Rhymney Iron.......ccccccssrseree| 50 | all | 43 46 
7%) D0 NeWeeccccccccsccoscsecescecee| 15 | all | 124 134 

COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL. 

15 % Australian Mortyage Land & 
Finance, Limited ............. 26 | 5 | 6} 7 

: on 100000 123 % (Lancashire ............ 20 2 
| | Dod escapeccesen| & 9 q . ; = 
| 100000 : x be one ees “ : 20000 6 % Legal & General Life, 50 S 

of Sadie. Limited..! 20 5 ni 87604 ons a . — - | . 
o= | ire and Life ...| ove 

F000 | eae for 30 yrs_100 [100 | 88 01 | 49628) 6% | DoGlobe(izanns)| ... |...) -. 
20000! 10 % | Lond. nt of Mexiéa 35862 24 % LONGOM o..00eceeeeeesees 25 | 12 ee 

40000; 5 % Lond. & Lancas. Fire) 25 2} oo 
— | S 2 0 | 20 | 20 | : 

24987 & Sth. America. L.| 30 | 2 10000' 6 % |Lond. & Lancas. Life; 10 
987 eve Sommerce,L 20 | 10 y 

ne DO 
= 

20000) 4424 %| Lond. & Provin. Law) 50 6000 10 % |Lord. & R Plate, L. 100 | 40 | 60 60000} 20 % |Lond.& Prov. Marine; 20 
1 40000) 10 % | Do New 2... 00.) 25 | 10 | 12% 
| 60000) 8 % |Lond. Chart. of Aus. 20 | 20 | 24% 10000} 27} %/|Marine .... a Le 

ome 101 bo 
650000} 15 % |Maritime, Limite: 

} 69000, 20 % |London and County. 50 | 20 | 66% +++ 10 
10000 cue | DO GREED cccecececes - 60 | 20 . > : | Ramage Be 40000) 20 % |N. British & Mercan.) 50 4.000 - 'London&HanseaticL 20 6 7 5 Ceylon Company, Limited ...| 20} 20| 14 16 

cat 1 caustic eae tien 
DO ccccccccecessoceceres 

1 
4 

8 
2 an 

50000' 5 % |Merchawts’Marine,L| 10 2 + 1k 
6 

on \Oce j 25 
800) 20 % |London Joint Stock. 50 | 15 | 4 ooo 25 % eee = 5 

| 22500; ¥% % |London and Provin- eee arine| 2o | 2 
| cial, Limited .......10| &| 7% 7 coe PF Bh.) POLAT seececeereeeereees, cee cee eco 

% City Offices, Li mited . 
% City of Lon. Real Prope rty, L.| 26|}12| 7% 8 

Colonial, Limited .......ceccceee| 50 | 20 | ove cee 
Credit Foncier of England, L. 6 all 33 3h 

- Credit Foncier of Mauritius,L., 50 | 10 |... «. 
63 % English and Foreign Credit.... 15 | 8 «.. «. 
10 % Fairvairn Engineering, Lim...) 6, 5 | 32 4} 

18} % Fore Street Warehouse, Lim. 20 | 14 | 27 2% 

. 6 pr sh.|Pheenix...... sovceseces | 60000! 12 % |Lond.&S.FranciscoL 10 | 10 i : ea 

25000, 5 % |London & 8, African, 20 | 20 | anos . periins ite Lim.| 20 6 

13 1 
|| 13k 144 

10000! 6 % |Lond.& 8. Western,L!100 | 20 | 144 154 : ke Tifa i ang 

| 100000] 20 % |\-ond.t Westminster|100 | 20 | 664 654 | gcoranr 20 % |Royal Exchanges-| Stk 100 | °° 
49950) 10 % wy 4 ane My ol « | 6} 7 100000 162 % \Royal Insurance......| 20 3 | ne 

| 15000! 8 % |Merchant, Limited...|100 | 25 | 30 31 Med 77 % aera aemieeneneesaanen yee = longi 
20000,» += | Metropolitan, Lim..., 10 | 10| 4 5 
10000, 8 % |Midland, Limited .../100 | 20 | 24§ 254 
40000) 10 % |National .......cccccece) 50 | BO | vee ove 

300000 10 % |Nationalof Australas! 6 4 6 63 
30000, 6 % |National of Lpool. L.| 25 | 15 
66667 ... |National of New Zea- 

land, Limited ...| 10 | 2} 3} 32 

7 % General (Credit & Discount, L. 10 7 7 3 
15 % Hooper’s Telegrph. Works, L. 10, 10 1:4 12 

... (India Rabber, Gutta Percha, 
& Telegraph Works, Lim... 50 | 45 31 33 

6 % International Finan.Soc.,Lim) 10 | 6, 8 3% 
8 % Liebig’s Extractof Meat. Lim. 20 | all} 16 18 

20 % John Brown and Co., Limited 100 | 70 | ss. ase 
«- ‘Longon & Glasgow Engineer- 

ing & Iron Snipbuiiding, L.| 50 | 25 | 25 30 
«. London Financial Asso. ,Lim.| 5U | 30 | 135 143 

8} % Mauritius Land, Credit, and 
Agency, Limited ...........| 10 | 2) 12 23 

14 % National Discount Com., Lim.) 25 | 6 | 103 102 
10 % New Zealand Loan and Mer- 

4000 22/prs. Do Life...... eccccsece| ooo | All | 72 
100000 25 % |Thames and Mersey| 

| Marine, Limited... 20 2] 63 63 
10000 15 % % Thetis Marine, Lim..) 20 6$ 6 8 
40640 15 % |Union Marine,Liver- | { 

| pool, Limited ......) 50 6 | 
5000 24 % |Universal Life ..... *“}100 10 | ee 

50000 15 % |Universal Marine, z 20 5 9 10 10000) 24 % |NationalProv.ofEng.|100 | 4: 
TIGOO BOG: 1 TOO sccesacecccesessonsss} 20 | 23 

5 | 45000 | GAS. 
lian, Limited ...| 20 | 10 7% 8 re Re, ne 

| §0000' 15 % |New South Wales...) 20 | 20 | 42 44 
| 6000C 5,4; % |North-Eastern, Lim.) 20| 6 6} 7% 

60600' 6 % |North-Western ......; 20 | 7 ove 
60000 12 % |Oriental Kk. Corpor.) 25 | 25 444 45% 
20000 20 % |Provincial of Ireland/100 | 25 92 94 
4000 20 % | Do New ..... wi 

17051, 10 % |Standard of B } 
S Africa, Lim.../100 | 25 | 25 26 

10000 10 % | Do issued at 6 pm./100 | 10 93 104 
40000 13 % |Union of Austrelia...; 25 | 25 | 445 454 

| 90000 20 %, [Union of London ...) 50 53, 403 413 
= _ = 

% |New London & Brazi- 

% 
} | Ylo sing 

Paid. Name. 
Autho- 
rised 

issue. 
—_——- ——-— 

Prices. 
Share. 

cantile Agency, Limited 25 | 24) 3% 
10 % New Zealand Trust & Loan,L) 26 | 5 | 6% 
16 % Telegraph Const. & Main., L.| 12 | all | 22 
20 % Trust & Agency of Austr!., L.| 1 1 
10 % Trust & Loan Co. of Canada) 20 | 6 
6 % United Discount Corpor, Lim., 15 6 

LAND. 
9% % Australian Agricultural........., 25 | 214) 58 61 

p.s. british American Land......... 50 | 44 35 «= 38 
p.s. Canada Company ... . ..... cose) 25 | all [101 103 || 

6i % Hudson's Bay (Gov. & Com. cf | 
Adven.of Eng.,tradng into)| 17 all 17 

8 % Italian Land........... denies cmt 10 5 | vee wee } 
5 % 'Land Securities, Limitea ......) 50 5 2 33 { 

w. (Natal Land & Colon. Co., Lim. 10 | all tg 4G || 
6 % North British A 

10 % Utago & Sc i | 
5 % Veel River Land & Minerat, L | Sik.|/100 | 52 86 1} 
8 % “iode Janeiro City Improv.,L. 25 | all | dog 209 || 

l 

40000, 6 al! |Bombay, Limited . ‘ ; 
10006 6 4 Do do New... oo| 43 

437250] Stck., 100 (Commercial .... 125 
20000 20 all |Continental Union 
10000 20 | 10 Do New, 1889 

10000, 20 | 10 Do New, 1872...... 

Wii wa. « 

6 %|Tobacco 6% Loan, guaranteed | 
by Italian Government .,.|Stk., all 94 96 |} 
Coa, Coppsr, Iron, Kc. | 

15 % Bolckow Vaughan, Limited...\100 | 35 |... 
--- ©entrai Swedish Lron&Steel,L| 50 50) 40 42 | 

{ 

10000 20 all Do 7 % preference 
23406 10 | all (European ... 
12000'10 | 7} D0 NOW corecccseees 

160000 10 | all |Gas Light and Coke 
20000. 10 8 | DoA 
10000 10 all MO Tiiktacniiicnaaie eee 

25000) 10 18 | Do5‘ % pf.conv.(1stiss i 3 
20000 10 all Do C, 10 % preference} 194 20 

12000 25 «| «all Do D do ...... poncarisente 9 BO 

1550000 = 3 

TELEGRAPH COMPANIES. 

Autho- ¢ Closing 
rised Paid. Name. 
Issue. 
rs ee. 

Share 
Prices. 

a 
tralasian,L. Stk. lOO 70 Jo 

7000000 Stock 100 Anglo-American, Lim... 88 So 

; 90000 10 9 |Brazilian Submarine, L. 7 74 
16000 «10 all Cuba, Limited 

k.| a Imperial .... . Invest. 
, 123 Do... eeee 
4 lv Do New ° 

15000 50 43 Imperial Continental 
000 40 all Independent 

3000 10 all Do 
3000 20 20 ven 

250000/ Stck. 100 |London 
160000. Stck, al Do Ist Prefe coos!) 

20 (Monte Video, Limited ... 
WOO 6§ all |Oriental, Limited .........). 64 7 

30000' 6 23 DO OW cccceccece ‘ 

eal — ee |Patent Gas. 

27000 20 all |Pheenix .. . 3 

144000/|Stock 100 | Do........ ese) 90 82 
360000'Stock 45 | Do New 

tt 

12 
2600) 12 

65000 20 ll Direct U. 8. Ca > 

839700 10 50 |Eas-ern, Limited ...... ooo} 8% 

30000 «10 10 | Do NeW. ...cccoss...02 8 

199760 10 all |Eustern E xten. Aus rala- 
| sian and China, Lis 

125000 (10 all IG eat Northern .. 

45000 20 13 |Great Western, Limited. 
17000; 25 all (Indo-European, Limited 

L 

10 % Scottish Australian Invest.,L. 3tk.|100 |.20 i} 

7 % South Australian Land ........ 26 jall | 32 34 1] 1” 
... Van Diemen’s Land ........ eoe.| 3O | 284, 22 34 

SHIPPING, } 
| 

> oO - 

ro@e ote os soa ete) 355 3 6 % British Ship Owners ........... 20 7h see eee 
3 10 % General Steam Navigation ... 15 14 | 2 

» National Sv\eam Ship, Limite lt ul id} 164 | 

6 % insuiar & Urilentai stea o 7 
6° ! New, 1567 ... 

19: %, Royal Mail Steam 
nion Steam OF 

ce .. 

0” 20 

| 12000) 10 all Mediterranean Exten 
3200 10 all Do 8 % Preference.. 

} 43176, 20 20 N. York, Newfoundland, 
| and London |... 

| 82000) 10 24 |Panama & Sth Pacific, 
8000 8 8 Reuter’s, Limited ccosccees| 10} 

62500) 20 all |S. cieié Transatiantiqu 
Francais, Limited ...... eee 

} 20006 20 all Do New 

280000!) Stock) 100 |Submarin ele 
73226 1 all Do | 22 23 
65000! 10 all | West India & Panams Li ef ¢ 

1500) 100€ all |Western Union of U.S., 
| dols 7 % 1st Mort. Bonds...) 93 95 

5000! 20 all Ratcli tish Indian, Limitec 

30000, 20 all Rio de Janei %, Darjeeling, Limite 

100) 5O all ; Eastern Assan, Limite 

4000 124 all ; 
20000) 124 3} 

9 ebong, Limited ........ 

eeeeee as Upper Assam 1 

15000! 10 al 
ritish and Foreign, Limited.) 10 4 3 

10 5 4 v 

1 | 10 5 

LOOM 10 / 

INDIAN RAILWAY DEBENTURES. 

TRAMWAYS. \} 

| 

| 

' 
' 4 ondon, Limited 

5 %\North Metropolitan 
DOCKS. Deben. Closing 

Capital Name. Prices. i 
| Autho- o 

| rised | @ Closing 

| 

£ 16 % Anglo-Mexican Mint....... 

881700 Bombay, Baroda, and C.India 5 % 108 110 
1871300 East Indian mete ne 6 Si 238 
2207 45 0} Do 

7 742550} Do ‘ 
237060| Mastern Bengal ........... 

lv6e600/Great indian Penixsula... 4 ae 
1074450) Do epanpeneseccsonse eooe 5 % 102 104 

Issue. | @& | Paid. Name. Pri serlin Water Works, Limite 
ae 

es. . Stk 100 25 27 14 % |Crystal Pasace . 

, 7 Do Preterence ........ . Stk. 100 108 116 

' 

' 

} 

6 %| Do 6 % Perpetual Debentrs Stk. 100 120 126 | 
1005688/Stock| 100 |East and West India 

19347} 60} 60 |Hull 
| 6756697/|Stock| 100 |..ondon and St Katharine 69 71 

| 1082500] 100 all Do VDebenture Stock 4% 

GOO0UG| Stock | 100 |Milwall c.ccccsscccssccccseess.| 49 61 
360865) -toch| 100 |Southampion .. 
Ionne 
4070/ijotock] 10) [Surrey Con DICTA] ..eeeeeee] 

Italian Irriga.(Canal Cavour) 20 ail Sg Y 
6/1/3 Do 6 % Bonds, red. 1870 ...100 all | 73 75 

8 % Lon. General Umnibus Co.,, L. Stk 100 10) 106 
Native Guano, Limited ...... § all 4 
Yew Sombrero Phosphate, L.. 10 | all 2 

Vv 

| 
187700| ireat Southern of India ...... 5 % 
400500|VMacras . 

6090 |Uude and Rohilkund, Limited 6 % iu6 108 
soe O pho-Guano, Lim. A Pref 10 all 

ESE ee —— a 
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The Commercial Times. 
POST OFFICE ANNOUNCEMENTS. 

On and from the Ist of October the mails to and from the Channe! 
Islands, via Southampton, will be forwarded only four daysa week, 
namely, from London, on the nights of Monday, Wednesday, Fri- 
day, and Saturday. From Jersey and Guernsey, on the mornings of 
Monday, Tuesday, Wednesday, and Friday. There will be a mail via 
Weymouth, leaving London on Tuesday afternoon by 4.50 p.m. Train 

office up to 3.0 p.m.), and leaving Jersey and Guernsey on Thursday 
morning. 

Under a new regulation made by the Italian Post Office, in 
accordance with the present Customs’ Laws of Italy, packets consisting 
of patterns or samples of merchandise sent by post exceeding eight ounces 
in weight, can no longer be delivered in Italy. Conseque tly, no 

packets above that weight addressed to Italy can be received hereafter 
for transmission by the post. 

MAILS ARRIVED. 
Latest Dates. 

On October 2, from Sovrn Awerica, per Magellan—Rio Grande do Sul, Sept. 2; 
Bahia, 12; Pernambuco, 14; Rio de Janei:o, 8; Lisbon, 28; Valparaiso, 19; 
Santiago, 18; Monte Video, 2. 

On October 2, from Inpia, ALEXANDRIA, Ke., via Brindisi—Calcutta, Sept. 9; 
Bowbay. 12; Madras, 10; Aden, 20; Alexandria, 27. 

| On October 2, from Hone Kone and Nortu America, per Celtice—Hong Kong, Aug, 
13; Boston, Sept. 19; Chicago, 18; New York, 20; Phiiadelphia, 19; 
cisco, 12; Nassau, 15; Halifax, 17. 

San Fran- 

os 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag? price of | 

| British Corn (Imperial measure), as received from the Inspectors and Ufticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
e.ded September 27, 1873, and for the corresponding week in each of the years from 
1872 to 1s69o:— 

QvaNTITIES Sop. AveRaAGE Prices. | 
i 

| Wheat | Barley. | Oats. Wheat. Barley. | Oats. 
eee — —— 

| gra bsl| qrs bsh| qrs bsh | s d | s 4d sd 
| US73...0.04+-| 77,440 3 | 35,299 2 6,053 4 | 64 2 | 44 8 | 27 0 

1872....0..-| 77,243 6 14451 1 "3275 6 | 6&8 2; 38 & | 22 9 
UBT Leveveeee| 113,694 0 | 16,459 5 | 3.409 2 8 3 | 3510 | 2310 
1870.... 84,169 0, 60,296 1) 3,777 7 Sita 7 22 8 
1869.........| 75.477 4 As, 136 6 4,193 0 49 8 37 ~8 24 (7 

| low as anticipated. 

| usual upon such old stocks as were available. 

| are not likely at present to be affected by it. 

AV ERAGES OF GRAIN. 
The fellewing is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

| ended September 27. 1873 :-— 
Quantities Sold. Average Price, 

ars bush sod 
a Ee | ee - 64 3 

Barley .. 35,279 2 ° 44 8 
OAts ccccecreecccece coven 5,053 4 wo 87 0 

The average price of Corn, per quarter Snoetel measure), in England and Wales 
for the quarter ended Michaelmas, 1372 :— 

Wheat. Barley. Oats. 
6ls 4d 30s 2d evecenenesecoscos ecsccee 28s 4d 

es -- 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Supplies of home-grown wheat are now coming freely to 

ORO e arene eres eeeeneeee 

| market, and the result is a general decline in prices of about 
2s per qr. The fine weather prevailing has also enabled the 

| later crops to be gathered in good condition, and although 
the yield is very deficient in quantity, the quality is not so 

It must be remembered, too, that, as 
Messrs Sturge point out in their circular, “ on the average of 
years our mi arkets are well supplied with new wheat by the 

| middle of August, but this year not till the middie of Sep- 
tember.” So much later a delivery of necessity sent prices 
up, the country being dependent for a longer period than 

There has been 
a temporary suspension of grain deliveries at American 
ports, but as they will speedily be resumed the markets here 

Foreign markets 
are quiet. French prices rule still higher than here, but they 
are weaker than they have been, the harvest deficit there being 
so much less than the first gloomy estimate. The crops of 
oats and barley are on the average good, and in good condi- 
tion. Disease has shown itself. umongst potatoes, in some 
districts rather seriously, but the crop generally is a heavy 
one and of good quality, much above that of last year, which 
is an important fact in estimating our food supply for the 
next ten months. 
The supply of cotton for America being now subject to 

various influences, all tending to check the forwarding of 
the crop, the phenomenon has been witnessed this week of a 
rising tendency in the market for the raw material, contrasted 
with a very duJl condition of things at Manchester. The un- 
certainty as to adequate arrivals of cotton during the present 
difficulties, financial and otherwise, now felt in America has 
been sufficient to raise a demand at higher prices for the staple, 
though the money to buy it with has also become scarcer than 
last week. At Manchester, prices are steadily maintained for 
the week, at the expense of business in some cases, though 
producers generally are disinclined to reduce their quotations 
since cotton is at present likely to be scarce for some more or 
less lengthened period, and the prices of coal and other agents 
of production show no sign of becoming relaxed, 

vOvr—o— 

The London wool sales for October have opened with firm 
| prices, and a good competition, induced by a scarcity of stocks. 
| Trade otherwise is not very lively. At Bradford the tone has 
recovered from the apprehension caused by affairs in the 
States; but business has not revived, nor has it had any effect 
upon quotations, Spinners are in fact still very firm, being 
well employed at present. The foreign orders coming to hz ind 
are chiefly from the continent; but from an e xraggerated esti- 

| mate prevailing there as to the lowering effect which the 
| American crisis will have on the market, "the prices ofered 
| frequently prevent business. 
| In view of the approach of quarter-day, and possible reduc- 
! 

| 
i 

} 

tions consequent on the present discussion as to lower wages 
| in the iron trade, the briskness observed last week has to a/| 
| great extent subsided. Makers of finished iron in the Mid- 

tained of a 
prices. Pig-iron has been bought rather sparingly, and the 
price of coal has a firm tendency as yet. In the North of 

in America has reduced the interior trade, and that the 
demand for rails thence will not be at all pressing. Iron ship- 
building is, however, regarded as on the increase; 

The use of 
increase, 

In the produce markets business has been quiet, more 
activity being apparent, however, towards the end of the 
week. In sugar and coffee 
obtaining very firm rates of late, on account of the advices 
from the growing countries. In cocoa the sales were not 
well supported and the buying was slow. Some cargoes of 
rice have of late been sold, but the market has not been active. 
Jute has again been in full supply. Tallow has remained 
quiet.. The metal markets have been generally flat, though 
with a better tendency towards the end. As regards the fruit 
market, Messrs Witherby’s 
An erroneous idea prevailed with dealers that the ar rivals 
would come on as fast as last year, but we have only received 
8,050 tons in London (against 14,265 tons hist September), 
and prices have gone entirely in buyers’ favour, in face of a 
brisk business and steady advance in Greece. The trading of 
last month, though not heavy, was general. 

coal-cutting machines is now much 

TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Cotton Circular, 

dated Bombay, September 4.)—On this side we have more 
business to report than we have been able to do for some time 
past, though it is difficult to say to what cause it is attributable. 
The week's sales amount to about 75V candies, but as they are 

EXTRACTS FROM 

we have not yet sufficiently reliable data on which to base our 
quotations, which must therefore be taken as nominal. Im- 
ports—The week’s receipts total 850 bales, against 505 bales 
at the same time last year, and the export 2,893 bales, against 

10,434 bales, against 7,033. Our estimated stock is only 
about 27,000 bales, against 39,000 bales. We append our 
quotations :—Oomrawuttee (ordinary), 195 rs; Oomrawuttee 
(Akote), 200 rs; Dhollerah Bhownuggur, 195 rs; Sawginned 
Dharwar, 200 rs; Vingorla, 185 rs per candy of 
market value. 

(From Messrs Du Fay and Co.'s Manchester Trade Report, 
dsted Oct. 1.)—We have had an uninterrupted quietness in 

place in either cotton yarns or goods since our last trade 
report. The financial panic in America suspended, tor the 
moment, all important operations, but had no perceptible 
effect on prices of textile fabrics, and business is moving on 
quietly, though steadily, as before. Our manufacturers are 
not anxious sellers, for they consider current quotations low 
enough to be tolerably safe, and stocks not having accumu- 
lated except in a few articles, they are able to act up to their 
opinion, which, however, is not shared by merchants and 
buyers, who expect to do better by waiting, as the accounts 
from most foreign markets are discouraging at present, and 
the demand very limited. 
point to an abundant crop of cotton, and 9}d to 9;4d per Ib 
for middling New Orleans cotton is, under these circum- 

materially before sample stocks in this country have accumu- 
lated, and holders are obliged to press sales, which is by no 
means the case at present, particularly as regards the better 
qualities of American cottons. Even if cotton was to give 
way a little, the quotations for textile fabrics would be main- 
tained under such circumstances. 

(From Messrs Heugh, Balfour, and Co.’s Manchester Prices 
Current, dated Oct. 1.)—The position of this market has 
varied very little during the past month. Prices are nearly 
where they were on the Ist ultimo, but the business done has 
been moderate and dragging. This is the case with almost 
every description of cloth and also in export yarns. In 

ee ooo 
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lands are fairly employed, but prospects are scarcely main- | 
continuance of activity, at any rate with present | 

England the shipping season closes dull; it seems the distress | 

and it is, 
| found that the supplies of ironstone and coal are improving. | 

on the. 

this has been the ease, the latter | 

Circular contains the following :— | 

composed of so many smaJ] parcels of different descriptions, | 

3,359, while the quantity afloat in the harbour uinounts to | 

754 Ibs | 

our market for several months past, but prices have kept up | 
steadily, and scarcely any change of importance has taken 

Accounts from America seem to | 
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stances, a price from which we shall very likely not vary | 
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Liverpool there has been a considerable business and prices | NEW YORK. | 
| are a shade higher than they were a month ago; the stock of | From Messrs Neill Brothers and Co.’s cable despatch, dated 

4 |eotton in this country is reduced and the “ visible supply ” | Thursday. October 2:-— 
| for the consumption of Europe and America is considerably c To-day. Last week. 
| less than at this time last year. Probably the firmness and | acini dental is oa — 
, slight advance in Liverpool would have increased in these | ” fitienihe Pash... cee ON co 3,00) 

: | circumstances but for financial trouble in America, and a | oe — — 
consequent rise of 2 per cent. in the Bank of England’s rate | a il a banter grannceaasa a. Siege: eoaleeees — | 

i for discount, although it is quite understood that the diffieul- | “™°** ‘© “IVerPOO!s Per sailing vessel, cost, freight, Insuranve, and six per cent. | 
ties in question are confined to financial houses, and only to | ; é a 

‘those of second standing, connected with America. Business | a Senn, any vee 8 or 
is naturally checked by so considerable and sudden an increase | Mobile, middling en ao oeeaes. © wee 
in the value of money. Bradford.—The panic in America has aoe oD sesecenee 8 | 

- ° uveston, Zz I 4 S 9 | 
had no effect here beyond checking a strong tendency to Ditto, low middling a. 92 
higher prices. A fair business has been done during the past | ———- mida 5 83 
|month and prices are steadily maintained at previous | itunes a 
quotations. _Ditto, low middling Sh” wanene 88 

j | _ ~— - | New York, midd s OR” cence 9 

Ditto, low middling ( ) . Fr 

THE COTTON TRADE. o Dee, = Jat 
| 

| 
Cotton has been in fair demand throughout the week, and. 14.000 

20,000 | | 

Week's receipts at interior towns ... -- 21,000 
|} Steck... spehihatitisonmiswiuanlaals cteesscee =SLEUCU i 160,000 

Recent quotations have been unreliable. The above are 
revised, but still to a 

offere :. prices 

in good demand, 
firmly 

is firm, with last week’s quotations generally fully sup- 

‘are unchanged. Egyptian has _ been 
creat extent nominal. 

maintained. 

, and Mobile, which are ;';d per tb dearer. New York advices to 

the 2nd instant quote middling Upland 18} cents, costing to 
sell in Liverpool 9{d per lb, by steamer. Brazilian continues 

| West Indian has been more inquired for, and quotations are | yaaRKETS IN THE MANUFACTURING DISTRICTS | 
slightly advanced. Rough stapled Peruvian is firm; but soft 
kinds are partially $d per lb lower. East Indian has con- | 

) 

| 
| 

| though the supply of most kinds continues ample, the market 

|in very yood request, but, being freely 

tinued in fair request, but holders offer their stocks freely, MANCHESTER, Oct. 2—Our market has exhibited little change 
during the past week. Values have been nominally steady, 
but only a small business has been transacted. In cloth the 
inquiry is restricted to the second makes of shirtings and ] 

and buyers have obtained an occasional concession of ;;d per 
lb, though no general deduction in quotations can be made. 

In cotton “ to arrive” and for future delivery the business 
is still limited, but with firm prices. The latest quotations 
were yesterday—American, basis of middling, from any port, 
not below good ordinary, delivery October, 812d; shipment, 
new crop, October-November, 8fd; November-December, 

jacconetts, other varieties not being much in | 
Printers are moderately well sold, and business is therefore | 
not pressed; but in T cloths, domestics, and long cloths |! 
stocks are accumulating, and producers are anxious for busi- 
ness. 

demand. 

8id; December-January, 83d; January-February, 8d; Octo- 
ber, steamer, 843d per lb. 

The sales of the week, including forwarded, amount to 

Yarns for export are very quiet, and in most descrip- 
tions large stocks are held, notably in 30 water for India. 
For the home trade a moderate trade is going on, but only in 

85,400 bales, of which 7,040 are on speculation, and 8,250 | 7 money and the difficulties in America being a check to heavy 
declared for export, leaving 70,110 bales to the trade. buying. 

} 

bulk sufficient to prevent serious stocking, the dearness of | 

| 
CoMPARATIVE STATEMENT OF THE CorTon TRADE. 

£2,000 

Ra citincdaccndesed 54.000 seeree 36,000 se..ee 72,000 
ported. The Bank rate was raised on Monday from Total since September 1....:.eeee+0-« 135,000 sess ot anne SURO 

- «) ate ~—— . = activa oe ESE ——— | i4 to 5 per cent. Sea Island has bee n in active Exports, 7 days—To Great Britain ......... 10,000 sce. 5.60) cesses 21.000 

demand, and last week’s extreme rates readily maintained, | France...... cas ee Nae OND enicis 4,000 |] 
| American is in good request, and the quotations of last week | Other foreign ports... 1,000 sees 500 seseee ve 
'are resumed, except for middling and low middling Upland ‘otal 11 3.00 ( 

| 

and previous prices have been | 

| 

> = ° ’ 

Oct. 3.—The sales to-day will probably amount to fully | 
| 

| 
2 OOO hale 7) « +Y arka 12,000 bales, with a firm market. Prien Corresponding week in || 

PRICES CURRENT. | Raw CorTTon. 0.28 ——————eane eee eee | 

7 _ — 1873. 1872. 1871.) 1870. 1369. 1363 
Good Same Peried 1872. a See oe a a. os re | 

Descriptions, Ord. ; Mid. Fair. Fair Good. Fine. — = . ; sd isdisdis = Fe 
| alr. Mid. Fair. Good. | Upland, fair........scsercecerssereseeeneres per Ib one eee eee : 0 113 | 

a a J)itto, good fai on ciuithiiiats es a eee oe “ eae 1 

per Jb per bper Ibper lb per lb per Ib per Ibper lv per lb | Pernambuco, fair, ~ 0 9 0 9 O 910 SF 1 OF O 105 || 
a a d d a a d a d | Ditto, good fair... - O 9 '0 93 0 93 0 9'1 OF O1 \] 

Sea Island .........0000+ 16 19 22 24 30 42 20 26 33 | No. 40 Mute Twist, fair, ality 1 1g} 2 23)1 2312 2,2 3) 1 WII 

SIMONE - scensascosenscuess 7 8} ae, Tame ont sos Ob | sce ‘“ | No. 30 Water Twist, e eee DL TZ 1 24/1 2 2 Ug) 3h 1 2 |] 
BEOUENS .csncenscsvecescesecs 7 Gis ose exe - ose 9} ose .. | 26-m, 66 reed, Printer. 29 yds, = ¢ 53 53/5 145 6 60/5 3 || 
New Orleans eee * ° 9,* eee oer eee eee lv eee eco | 27-in, 72 reed, uilto = 02 6 6 6 6 6 6 & eA - 2 7 0 | 

Pernambuco seh ae *e g 9} ae a 9} 10 39-in, 60 reed, Gold End Shi : I} 
Bahia, Ke. ... °| eee ove 83 82 eco aco one 5} see VArAS, 8 IDS 4 OLS ....ceeeereereerenree saecee 10 0 9 9 10 14) 9 103/10 10310 3 
Maranham . iad 2 9) 9} 104 11 spate poe 200 | in 66 reed, ditto, «itto, ‘OS Le 11 O [10 14/0 lO 1l O 12 6 I 6 
Egyptian ; a 6 ? 92 103 124 15 63 9} 12 } #)-in, 72 reed, ditto, ditto, ibs é Zs 12 O [LL log ll lugi2 34913 3 12 6 | 

Smyrna ...... sel ene 5s 6; 7 7 7h 6} 73 8} 30-in, 44 reed, Red En mg Cloth, 3 2 a , 
West India, &taseuee) 6 7 8, St) 9: OF) 72) Ob; oF | FORM, Ba scescvenccnersenantinstamnnnnes 8 7} 8 71.9 149 Sil 019 @ || 
Peruvian........ 73 8} 10 103 1i} 1l¢ s 92 103 | ow | 

eee ~ 6 7 7: 78: G8; 7h} Sti 88 | 
Surat—Gin’dDharwar ... ii 6} 7 74 - on 6) 73 > | 

cctennctateneete ‘oe ioe 6 6} 7% eve 4} 6? 7a ( O N ” 
Dhollerah .. . 3} ry 6 67 ? 4) 64 73 | 

} Oomrawuttee.... 3} 4) 63 6) 7} 5 63 7% ale bara a . 7 wines tak ee een 1] 
anannae inaaias 3h 33 5 63 ‘ile i} 6. is AMERICAN GRAIN AND FLOUK MARK ETS. 
a 33 4} 6} 6: 6} ooo 43 5} 73 "EW YORK — Cre rer 19 1] 

Madras—Tinnevelly.... oe ca tae 6} a ae | ee NEW YORK—SsSepremBer LY. 
a renee abndundieeaete ms aa 6% * 6 ie 6 : The flour market has shown some recovery of tone during 

BR esercesesccsccesccces 3 8 , ’ 1 . } . a a rn 
| - = — — the past week, and in prices aiso until to-uay. Toe demand 

arena, Saveum, Gemanmen. ae during the week has been mainly for export. A feature of the || 
market has been a better tone and steadier prices for the new || 

< fr . o ~~ © i . . _ 4 . - 7 - } oe ‘ ae | mee ee Pat oe B weoresevee fours from winter wheats, and many of them have been taken || 
xp c i an. O Uct. Z ue » . } “) . ° . 

. for export. Receipts by rail have increased, but are still quite || 
Consumption from Jan. 1 to Oct. 2  ....c0ce- eevee moderate for the season. ‘To-day there Was some depression |] 

The above figures show :— caused by the disorders in financial circles, and the lmprove- || 

| ani ti . a bales. | ment above noted was lost. In wheat there was a further 
| An increase of import compared with the same date last year Of ........006 55,910 lecline early in the week. but rrices led a ore: ’ increased | 
| An increase of quantity takea for consumption Of .........:...sesseeeeeeescseeeeeeeee 29,140 decline ear J meters — ek, but siapietalgy te ” aa. atly wor ased 1] 
| A decrease of actual exports of.............. . oa ‘i ‘ demand. Receipts at the Western markets last week were i 
I GOCE ORES CE CRORE GE, cxscnereceevern carvesetnsnscnsnanacnctonseianscsoounnecnsenie ercescerees * again nearly 4,000,000 bushels. To-day there was a decline of | 

In speculation there is a decrease of 330,700 bales, The | 3c to 4c in spring wheat, with more activity for expert at the 
imports this week have amounted to 60,445 bales, and the | decline, but business checked for future delivery. Indian || 

quantity of American cotton reported at sea for Great Britain | corn having advanced to 6Se to 69c for prime mixed became 

(cluding cable advices to date) is 216,000 bales, against | dull, and there has latterly been some weakness. However, 1} 
» . . 7 . . > _= . 
248,000 dales at the corresponding period last year. The actual | the supply coming forward is but moderate, and although the ( 

exports have been 8,205 bales this week. attention of shippers has been largely attracted to wheat, th. | 

eens nen aa alas = miasintiie i a ileal 
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decline has been but trifling. The crop is undoubtedly not so 
large as last year, and it is yet to be determined whether it 
will be gathered in as good order. An advance in ocean 
freights has in some degree contributed to the recent depres- 
sion. Receipts at the west show some falling off. To-day 
there was a dull market, and prices were easier, closing at 67¢ 
for prime sail mixed. Oats have been scarce, and the proba- 
bility of a small supply for some weeks to come has caused an 
active speculation, upon which prices have advanced 4c to 5c 
per bush. To-day the advance was well maintained. 

The following are closing quotations :—Flour: Superfine 
State and Western, 35.60 to 80.15: extra State, &c., $6.85 to 
$7.25; Western spring wheat, $6.70 to $7.15; ditto winter 
wheat, $7.25 to $10.25; city trade and family brands, $8.50 to 
$10.00; Southern bakers’ and family brands, $9.00 to $10.25 ; 
Southern shipping extras, $7.50 to $8.50; rye flour, superfine, 
$5.20 to 85.70; corn meal, Western, Xc., $3.15 to $3.50 per bri. 
Grain: Wheat, No. 1 spring, $1.40 to $1.45; white, $1.70 to 
$1.90; corn, white Western, 68e to 70e. Rye, Western, 90c 

to 94c. Oats, chicago mixed, 5le to 53c. Peas, Canada, 
95c to $1.30. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 

The fine weather for thrashing continues to bring full 
deliveries of English grain from farmers, and the last weekly 
return of the quantity of wheat, which has lately shown a relative 
falling off, was fully up to the average of previous years at 
this time. The effect of these supplies upon the trade 
has been to render buyers cautious, and to close sales. 
A further reduction of Is to 2s per quarter has had 
to be conceded throughout the principal markets 
of the kingdom. Foreign wheats have suffered a similar 
decline, although their arrivals have not largely increased. 

At Mark lane the supplies of English wheat have been 
only moderate, but rates have declined to the same extent as 
in the provinces. Foreign in the early part of the week also 
ruled 1s to 2s in favour of buyers, with a very dull 
sale. There was, however, rather more inquiry to-day, 
and the market finished up with a better tone. Though some 
additions have been made to the number of vessels on pas- 
sage, the aggregate of wheat still remains less than at this 
time last year, being about 750,000 qrs, as against 860,000 qrs. 
Coast cargoes of wheat have still sold slowly at 1s to 2s 
reduction, the latest transactions showing, however, a 
firmer tendency. No change has occurred in the 
value of town flour, but country marks and foreign 
descriptions have receded 6d per barrel and 1s per sack. Eng- 
lish barley is in larger supply, and the quality not being so 
good, prices have a lower range by 1s to 2s for malting, and 
6d to 1s per qr for grinding sorts. Beans and peas have upheld 
their value, although sales have been of diminished extent. 
Oats are less in demand, but any giving way in prices is pre- 
vented by the small supplies offering. Maize remains without 
quotable change. 

‘The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Sept. 27, and since the beginning of the season (Sept. 1) :— 

- ~I1MPoRTs.—————_ — -EX+ OxTs.—— 
Week ended Since Week ended Since 

Sept. 27. Sept. 1. Sept. 27. Sept. 1. 
ewts, cwts, cwts, cwts. 

SID sistvnnnmcananet 509,948 ... 2,985,761 ...... 125,674 ... 451,199 
Barley ... 104,130... GE5,423 — ccccee 343 1,395 

Oats 0... 63,416 ... BO1,818  ecoce 4,492 ... 5.324 
—_ eae = i ~— SEREOO . wes SZSB ace 759 
OOMG..oncnccesevene-one 64,012 272,025 corse se . ove 

Indian een S92.563 . 2,245,416  ....00 5,838 ose 23.709 
EOE hniacnadnninseininicac 100,745... 410.850 ...... 3,833 ... 24,089 | 

The arrivals off the coast during the week have comprised 
16 wheat, 19 maize, 2 barley, 1 rye, and 13 beans. The sales 
include the following:—Wheat arrived—Birdeanski and 
Rostoff, Taganrog, Ghirka, at 61s 6d per 492 lbs, United 
Kingdom ; Spring New York, at 69s 6d and 59s 103d 
per 480ibs, continent sea damage for sellers. On passage- 
No2 Milwaukee, at 57s per 480 Ibs tale quale to United | 
Kingdom; Californian shipment, October, November, 
December. at 6ls 6d per 500 Ibs, to Liverpool. Maize 

arrived—Foxanian from Sulina and Moldavian from 
Galatz, at 34s; fine Rachova, from Sulina, at 34s 3d per 
492 Ibs; Saffi, at 33s 94; Mazagan, 33s 3d; mixed Baltimore, 
33s 3d per 480 lbs. On passage—mixed American, 31s 6d: for 
shipment ditto, October-November, 3ls 9d per 480 Ibs to 
United Kingdom. Barley, for September shipment, 30s to 29s 6d; 
and October shipment, 28s 6d per 400 Ibs tale quale. Beans 
arrived—Mazagan and Saffi, 37s per 480 Ibs tale quale; all 
cost, freight, and insurance terms to United Kingdom. 

SHIP ARRIVALS THIS WerExK. 
Wheat Barley. Malt. Oats, Maize. Flour. 

qrs. qrs. qrs. qrs. qrs. sacs 

English & Scotch 1310 .. 620 eee ere eee wee 
PUNT didtenbsicieneske 60 ee” heey es i 

Foreign ......00.0080 24720 ... 18470 ... 26539 5299 J 5390 
24380 bris 
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| dsliveries continue large. 

| to yesterday, and prices were without change. 

| Rangoon at 8s 744 to 9s 43d, and broken at 7s 3d to 7s 9d; 9,000 bags 

| percwt. 

[Oct. 4, 1873. 
COLONIAL AND FOREIGN PRODUCE MARKETS. 

TRANSACTIONS OF THE WEEK. 
For Report oF Tuis Day's Markets sex Postscript. 

Mixcixe Lane, Fripay Mornine. 
Svucar.—With a continuance of large deliveries the stock in the 

United Kingdom has again decreased, but not to any important extent, 
being according to the latest return about 228,000 tens, against 
188,500 tons at same date in the previous year. The market is firm, 
and the demand for refined shows some improvement. Sales of West | 
India to yesterday (Thursday) 3,698 casks, including various parcels by 
auction, and many are also advertised for to-day. Refining sorts have 
occasionally realised better prices. St Lucia, 21s 6d to 24s; Jamaica: 
brown, 21s 6d to 24s; grey and yellow, 24s 6d to 25s 6d; Barbadoes, 
22s Gd to 26s 6d; grainy, 28s; soft brown and yellow in bags, 21s to 
24s Gd. Crystallised Demerara sold more freely at 28s 6d to 31s 6d for 
low to fine yellow. Beetsugar isin demand for arrival, the latest sales have 
at 24s 6d per ewt, f.o.b., for autumn shipment on the basis of 88 per 
cent. The prices of refined sugar here have fallen to a point which is 
just now low in proportion with foreign manufactured goods. 

Imports and Derivertes of SuGar into Lonpon Sept. 27, with Stocks on hand. 
TT SP 

1873 1872 1871 is70 
Imported ..........002..t0ns 200150 159500 161500 ... 168300 
Delivery—home use ...... 167596 125500 154900... 137350 
ee 4850 3000 5700 ane 6350 

SPNEN sectinsenitunaiucetertiendin 94220 71300 70250 100700 

Meuritias.—682 bags by auction were chiefly taken in. A few lots 
grainy sold at 30s to 3ls 6d. By private contract 6,120 bags grainy | 
reportei at 293 9¢ per ewt for an out port. | 

Bengal.—257 bags Bengal sold at 25s to 25s 6d for middling to good 
yellow Gurpatta. 

Madras.—162 cases soft yellow date sort part sold at 2!s 6a 
to 23s. 

Eqyptian.—406 bags soft brown and yellow by auction, sold at 23s 6d 
to 24s 6d; and privately, 1,450 bags at 18s to 24s. 

Mamnila—19,212 bags were taken in, but 11,900 bags since sold, 
chiefly at 21s to 2ls 6d for common clayed, with a few lots 
at 24s 3d. | 

Java.—By private contract 2,500 bags are reported at 25s to 25s 6d, 
and 250 tons fine at 50s 9d. 

Other Foreign.—A few lots fine grocery Porto Rico sold by private | 
contract at 31s to 3ls 6d. 

Floating Cargoes.—One of Havanah fcr the United Kingdom: 2,389 
boxes No. 11} ane 11% at 26s. 

Resixed.—There has been a better demand for dry stoved goods at 
firmer rates, also for pieces and Clyde crushed. 
Motasses.—800 puncheons West India have sold, the latest prices 

showing some improvement. Antigua, 10s 6d to 11s; other Islands, 
10s to 10s 3é per ewt. 
Rum.—The market is firm, and the total stock now shows a 

heavy decrease compared with that of last year. Prices are occa- 
sionally rather higher for the week. Berbice and leewards, 2s 4d; 
Demerara, 2s 5d; tine, 2s Gd; hogsheads and barrels, 2s 7d to 2s 8d 
per proof gallon. During the week sales reported on Jamaica at 4s 3d 
to 5s per gallon. 

Cocoa —Prices were without material change, but the public sales 
have gone off quietly. 2,226 bags Trinidad about half sold at 5s to 
87s 6d; a few small parcels fine at 90s to 120s. 890 bags Grenada 
low and ordinary, 408 to 48s 6a, and middling at 50s to 53s. 450 bags 
Guayaquil, 128 bags Surinam, and 206 bags African withdrawn. 

Corrre.—There has been a reaction in the market, which is now 
very strong, with prices tending upward, and a rise of 2s to 2s 6d per 
ewt established since last Friday. Contracts also made for arrival. 
Plantation Ceylon, at 100s to 102s 6d; crop 1873-4, at 98s. Native 
Ceylon, at 93s 62; and native East India, at 95s. On the spot a good 
business, including the parcels lately bought in. The public sales of 
Plantation Ceylon have gone off with spirit, 1,567 casks Li2 barrels 
1,252 bags finding buvers; low middling to middling colory, 100s to 
103s: good middling to fine bold, 1038 6d to 108s 6d; small berry, 97s 

to 100s Gd. 1.659 s went ls dearer, and all sold at 93s; for 

tew lots, for good ordinary to superior and bold 

quality. bold palish Coorg, 103s; rather small | 
diito, LOOs to packages Mocha at Ills, 3,898 bags 
Guatimala and Central American part sold at 93s to 99s. 1,403 bags | 
Bahia, consisting of triage and low quality, were chiefly boughtin. The | 

bags nat 

{25 Gd to Ys 6 

490 bags East I 

. 

d 

ndia 
100s Gd. 10 

Impoxts and Derivertres of Corres to Se, t. 27, with Stocks on hand, | 
1873 1872 is7i 1870 

Tmports.cccc.ce.scsveseseeeetOMS 59170 .. 49130 .. 56670 .. 52150 | 
Delivery—home use... 15423 14500 16704 .. 15266 

RR a Ra 37515 ... 33328 41907... 33872 
Stock.... 15706... §=103500 22303... «626090 | 

Tra.—A quiet tone pervades the market, four more steamers having | 
arrived, and prices of fair to medium grades of congou are easier. Fine | 
black firm, and some business done for export. ‘The public sales of 
China tea have been unusually small, comprising only 4,709 packages 

During the week about 
5,800 packages Indian have been brought to auction, and the bulk sold. 
Strong qualities continue in demand, Green teas are unchanged in | 
value since last week. The home deliveries of tea for London show an 
increase of 3,028,000 Ibs over last year’s. Stock in the United Kingdom 

| on the 30th Sept. 78,000,000 Ibs, against 82,500,000 lbs last year. 

| 

Rice. —During the week two floating cargoes have sold, the one of | 
950 tons Necrancie off the coast at 8s 104d for a near port; one of | 

Rangoon for the continent, 720 tons at 9s. On the spot 1,500 bags | 

other kinds Bengal at 10s 9d; Port Canning at 8s 3d; Madras at 9s 9d | 
| 

imrorts and DELIVERIES of Rice to Sept. 27, with Stocks on hand. ads 

1873 1872 1871 1870 
Im Ld .e0 ccscccesescccecsceestODS 87380 ... 57960 63660 .. 49110 
> 90860 ... 7él40 ... 82250 ... 55480 
3 t 28420 .. 20990 ... 39800 ... 43410 

Sd 
TPT 

a 

| 
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Saco.—347 bags fair, small grain, by auction sold at 16s 6d; two 
lots, 17s per ewt. 

Tapioca.—18& bags Singapore were taken in; a smail part selling 
a ion ND at 24d per lb. 160 bags extra bold pearl tapioca sold at 27s 6a to 28s. 
per cwt. 

| Buacxs Perrer.—There has been some speculative business dene for 
arrival, including 250 tons Penang at 6$d to 7d, and 100 tons Singapore 

at 73 i. 300 bags of the former, by auction, sold at 7d West Coast, but 

1,405 bags Singapore were taken in, a few lots selling at 73d per lb for 
good, 

Wutre Perprer.—The market is quiet. Of 
auction, a portion only sold at 195d to 103d per lb for good quality. 

OTHER Spice.—19 cases brown P 

238 bags Singapore, by 

lang nutmegs, of old import, were 

taken in: .10’s at 2s 10d. 29 packages Dutch, defective and cut of 
condition, sold from 1s 2d to 23 1d per lb, 20 boxes Penang mace sold at 
full rates: fair to good bright, $s 10d to 4s 1d. 8 packages Dutch sold: 

low dull, mixed broken, 5s to 3s ld; chips, 23s 6d to 2s 7d per lb. 

Privately, Zanzibar cloves have sold at 10}d, but 25 cases Penang were 
taken in at 5 6 Amboyna, from Amsterdam, 
realised 10$d to 102d per lb. 2,000 barrels Jamaica ginger advertised 
for sale on the 8th instant. 3” rather small Cochin sold at 71s 
per cwt. 390 bags pimento were taken in above the value. 

SALTPETRE.—The market is steady, although quiet. A small quantity 
of Bengal on the spot has sold at 25s 6d cash, refraction 5 per cent. 

100 tons to arrive at 26s per cwt, usual terms. 

”» L " > 
ls 3d. » CASKS enses 

cases 

imports and DELIVERIES of SALTPeTRE to Sept. 27, with Stocks on hand, 
1873 1372 i871 1870 

| Imported ...cccccccosee:ooct00S 93950 wo 9520 «2 8670 ... 8120 
Total delivered 7300 .. 8020 2 S690 .. 10930 
Deeks. ..coscvcessacececence 1600 ... 3630 ... 2330 ... 2020 

CocnInEAL.—The supply of Teneriffe at Wednesday's sales was 854 
bags, ard a considerable portion sold without change in value. Silver, 
2s ld to 2s 4d: black, to Sd. 

went at fully ld under late prices, from ld to 7d; pasty, &c., 

1s 6d to 2s. 20 bags blacks at 2s 3d to 2s 5d per lb were about on a 
par with the previous sales. 

InpIGo.—There are 9,270 chests advertised 
which commence on Monday next. 

OrHEeR DrysaLTeRy Goops.—A limited business been done in 
3engal Turmeric on former terms. Safflower firmer; 83 bales Bengal 
by auction yesterday sold at 5/ 7s 6d to 7/ 15s for ordinary to tine 
quality; some business reported. Gambier is less in demand; small 
sales'on the spot at 24s 9d to 25s. A parcel of free cubes sold at 38s. 
2,000 boxes cutch of a fine mark are reported privately, at 2ls per 

ewt, but the market is quiet. 
SHEttac.—There has been less inquiry, and prices are scarcely so 

firm as last 50 chests by auction part sold at 10/ 2s 6d for 
AC garnet. 200 chests reporte l for arrival at 9/ 17s 6d per cwt. 

Merats.—The quict feeling which prevailed in these markets to- 
wards the close of last week has continued during the present one, at- 

tended with lower prices. At the reduction established upon Chili 
copper, amounting to 1/ to i/ 10s, more business was doing yesterday 

‘ 2 2. 
2s “3d os 

” s 2s 

for the quarterly sales, 

has 

week, 

viz., at 82/ to 83/, and 84/ 5s with three months prompt. Burra 
and Walaroo, 92/ to 93/. glish irregular iu price. Spelter re- En 

3 mains quiet. London stock 327 tons, against 1,199 tons last year, and 7 
t 

518 bags Honduras silvers 

3.528 tons in 1871—total for the Kingdom on the 30th ultimo, 1,057 
tons. 140 tons sheet zine rolled at the London mills, by auction, chiefly 
sold at 3i/ 2s 6d to 31l/ds per ton. Quicksilver firm at 16/ per | 
Tin has been depressed, the quotations yesterday showing 

last week of 2/ to 2/101 Straits, 122/t0 125/. silliton sold at 

mer figure. Lead maintains its firm position Scotch pig iron has been 
in good demand; the latest sales at 115s 3d to ll4s ca N ; 

in rails or other manufactured. 
Hemp.—T! have not been any public sales of Manila this week. 

The market is inactive, with a large stock, and full supplies on t 
way. 

LixseED.—A large business bas been done. including a car of 

Azov off thelcoast, at 60s 6d for the United Kingdom, a pri 

refused for others. Thu four cargoes » arriv t6ls. A few 

ales reported n Cal tts seed to arrive t is «(Od 

shipment. On the spot mited transactions 1 ‘ 

PETROLEUM is rather lower, American : rs bein consid i le 

depressing. Refined, 1s 2}d and Is 23d. October to Nov r, 1s 2 
Cargoes for shipm nt to the end of the yesr can be} t =3 

per gallon. 
Spirits TURPENTINE.—Dul Am f i 

of next year, 33s per ewt. 

Om.—Since the public sale of sperm held | veek ’ I 

been any business, and it remains unsold. %3/ is the neare-t value of 
colonial. Pale seal has advanced to 35/,and cod to 36/. Olive fi yu 
not ive; Mogadore, 42/; other qualities in proport A f 

Malava sold at 42/5 per tun, Oct. and Nov. s ment ‘ 

rather easier than last q to 32 1 the 3 »s t 

the end of the year. E brown rape has declined to 34 

Oct. to Dee., 34/58; and #5/ for the first for 1onths of ne 
closing buyers; refined, 36/ to 36/ 10s; foreign, 3i/ ss \ 

siderable quantity of cocoa-nut has sold at 32/ 10s to 3z/ 15 lis | 
at 33/ to ool os. Fine Cochin sold ato lds O ol; i 

36/ to 37/ per tun. 

Jure.—The market remains unchanged, and trace in Dund 
4+!) Nay active. Deliveries in London to J0th Sept. 296,600 bales, oral 

quantity as last year, but against 153,110 bales in I> 71. The 

+ 

large, although now somewhat unter that of 1872 at the e perl 
During the week a few parcels have sold for arrival on forn ter 
At auction on Wednesday 13,800 bales went very flatly, about - 

ales selling at previous rates to 5s reduction, from 12/ i0s to 

good, 19/to 214. A small portion of the first of the new crop at steady 
rates, up to 21/ 5s per ton. 

in Old, 438s; new ail positions are rather favourable to the buyers. 

TaLttow.—The market has been quiet, and the prices of Petersburg 

THE ECONOMIST. 

| 

{221 

on tke spot and to December, 433 9d ; December, 44s to 44s 3d; March, 
443 9d to 45s per cwt. 

PARTICULARS oF TaLLOW.—Monday, September 29 
1870. 1871. 
cwts cwts 

Stock this day.... 30,156 ... 22,465 
Delivery last week 2,090 .. 2.808 

Ditto since lst June .. 37,028 ... 33,370 
Arrivals last week...... 4619 ... 2,997 

Ditto since 1st Juve...... 34,924 31,840 ... $3,966 
Price ef Y.< sco GOB OE cco S680d we G46 Od ccc 

Price of town ... woe 45800 .. 475 3d 4686d .. 

POSTSCRIPT. 
cet has continued firm and 

Fribar EVENING. 
SuGar.— The mar a large business done in 

West India, viz., 3.227 casks, including the various parcels by auction to- 

day, at which « tallised and refining sorts sold readilv, and 1,600 casks 

Barbadoes priv Week’s business: 6,925 casks 788 bags Madras 
> sale brought 18s 6d to 21s 6d for br 

ort. 6.065 bags jaggery 

in publ wn native, and 17s to | 

19s 6d for soft dat ere taken in at 17s 6d. | 
9,944 bags 1,366 baskets Penang and 2,545 mats China were with- 

drawn. A few lots Penang sold at 21s to 22s 6d , for brown and grey. 
140 bags E f tian chiefly sold at 33s to 34s for fine grainy white. 
163 casks H iras sold at 21s 6d to 25s 6d; 43 casks ditto, concrete, 

partly reac 22s to 23s 6d. 276 cases 3,240 bags Bahia withérawn. 

657 bags French crushed sugar part sold at 35s 6d per ewt. } 
TeEa.—F urther sales of India were held to-day. | 
Corree.—At the public sales 149 casks 38 barrels 24 bags planta- 

Ivan 
aavance, tion Ceylon found buyers at yesterday’s L134 bags bold native 

at 96s 6d. 250 bales mixed greenish Mocha at 108s 6d to 109s 6d. 16 
cazks 19 barrels Jamaica at 97s to 115s for palish and mixed to fine. 
1,086 bags Guatimala at 95s to 99s Gd. 412 bags Costa Rica at 92s 6d 
to 

RicE.—A cargo of 950 tons Bassein distant shipment sold at 9s 44d 
er CW, 

SHELLAC.—170 chests were chiefly taken in. A few Jots AC garnet | 
sold at $/ 17s 6d per cwt, 

s Od per ewt. 

at 83/ 10s to 84/ for Chili. 
OIL, 

also 176 casks palm. 

TaLLow.—At auction to-day 1,033 casks 102 cases Australian about 
one-third part sold. Mutton, 42s to 43s 6d; beef, 39s 9d to 41s 3d; 
low in proportion. 163 casks, &c., South American were chiefly | 
bought in. 100 casks North American withdrawn. 

- 

NOTICES. 

Messrs Keeling and Hunt states: the | 
More inquiry for 

French fresh walnuts 

Merais.—Straits tin, 12i/ 10s to 122/ 10s. A good business in copper { 

605 casks cocoa-nut by au -hiefly withdrawn; } 

ADDITIONAL 

GREEN Fruir.—The report of 
irket for le 

azil nuts. Barcelona nuts with 

m™m 

Bi 
s still maintains its high rates. 

yut alteration. 
iving larger quant and realising lower prices. Almerian 
ipes selling at moderate rates according to quality and condition, the | 

sume also ap} ig to those from Lisbon. Coker-ruts in demand. 
Virst arrival of French chesnuts sold well. 

Dr: Freir.—Currants are slow of sale, and valuations 
re Phe i ire vdually increasing, while the deliveries 

are far from the rage of the period. All other fruits are dull. 

ix Lish Wo s firm and a moderate business di ing. 

CoLoniaL WooL.—-The public sales commenced to-day, there was a 
oi home and foreign buyers. Competition was brisk 

ll kinds; prices we fully up to closing rates of 

‘la was, if anything, rather easier. Quantity arrived 
3 about 9,200 forwarded to continent or country 

12 t. 

SEEDs.—Q ions u 1 trade continues quiet. 
LeEaTHER.—A iverage st descriptions of leather | 

continnes i Leadenhall on Tuesday there was a fair general 
‘ f prin English leath f which the 

S | } nos anted are st English butts, 
avy I 33 aes, } i@ 8 é hide KEnelis bellies, 

ulders, calfs} £51k an le and Eng i 

firm, but 1 

Lem M teady, th n iquiry Rus 

| rl 

juliet u I t G pr us 

i I co i t rere \ ) ring 

} e¢ ‘ i V n nation 

vhat is left i \ | i t Ex- 
) e | i ‘ nsa ns ve been 

} restrict ! : i t I Holders 

( m st d ly j id segar 

t L » th A 1 

METALS.—S é lave pre- 

Vailed du J s, vO t I er at Ul 

lose \ be I ( } is I | or small 

SCAG CXCC} U y pr I 1 1ere 

s be N inqui y ! - 1 is simply 

i au \ { L I l gy 20s in English 

L ‘ iad I I » q lin pilates 

h POLITAN CATTLE MARKET 

Vionpay. S . 20.—T he total imports oll 1St ‘ » London 

t week sted « 334 head. In the corresponding week 

vear we received 14,589; in 1871, 19,308 ; in 1870, 12,459 ; in 1869, 

20 ; 1868, 8,617 head. 
The cattle trad -day has been in avery quiet state, and prices 

occasionally have been weak The number of beasts has been satis- | 
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| of potatos has been on sale at these markets, but owing to 
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factory, but there has still been a great difference in the quality. From 
our own grazing districts a fair supply has come to hand. Prime 

breeds have been in request, and have realised full prices, the best 

) 83d per 5 Ibe, but medium and inferior stock has been 
lower in value. From Lincolnshire we have received about 80 head ; 
from Leicestershire and Northamptonshire about 1,500; and there have 
also been about 200 Welsh runts, and about 400 Herefords, in addition 
to about 400 from other parts of England. The foreign side of the 
market has been fairly stocked, the receipts, however, chiefly from 
Tonning, over 1,700 coming from that port. There have also been 
about 120 Spanish, and about 80 Dutch. The inquiry has been chiefly 
for the best animals, which have realised steady prices, other breeds 

being lower. The show of sheep has been rather less extensive. The 
position of the trade has been unaltered, sales progressing slowly on 
former terms. The best downs and half-breds have sold at 6s 8d to 
6s 10d per Slbs. Calves have been in short supply and limited request 
at about late rates. Pigs have changed hands on former terms. 

SurrLties oN Save. 
Sept. 30, 1872 Sept. 29, 1873. 

I ia i alaiiaaal ° ° 3,100 £5) 

Ricep and lambs ....cccccccesescecee sasdeoeee - 17,450 16,520 
Calves ..cosccoce 165 270 

Pigs. ove 170  ceccescecee: oes 150 

METROPOLITAN MEAT MARKET. 
Friday, October 3.—A moderate supply has been on sale. The trade 

has been dull, as follows :— 
Per 8 ibs by tne carcase. 
| s al s ad s d 

mapereer Ded?.......ces scsteknens 3 0 to 4 0} Inferior mutton.,,...........3 8 to4 4 
Middlirg ditte ...... ———e 4 8 | Middling ditto ........c..- 4 6 5 0 
Prime large ditto......... 5 4 it... 5 10 
Prime smal! ditto a 5 6 5 8} Large pork : 0 i 6 
Veal .. sistesonenssn © O 5 G6 | Small Pork oc...crccecererseeeee 4 10 5 4 

POTATO MARKETS. 

Boroven axp Sprratrietps, Friday, Oct 3.—A moderate supply 
their 

diseased state trade has been dull, and prices have ruled as under:— 

Regents, 70s to 80s; Shaws, 70s to 80s; kidneys, 80s to 100s; flukes, 
90s to 120s per ton. 

COAL MARKET. 
Sept. 28. Oct. 1. Oct. 3. 

s d 8 d s ad 

en es eco eee va 
Hi. 1, well Main .......00... 30 ° ove . 31 0 
Eden Main ...... eeseres ove a wD cereus ooe0i(waee eee 

ee me DD eeses sas sent ove 
Hetton ..... — une 2S 2 umes ae wees Oe 6 
Hetton Lyons ... ——ae ae ° eee everce eee 

Stewart's ... SB ©  cccece sy 0 Ohba eve 
Tunstall SLD  ccoces — soenees . 
BeNOR ncccnssee-c. 33 6 .... 33 6 ..... - 33 6 
Fast Hartlepool SBD  corsese — 33 9 
BOE | sntetevsennsien ° SBD ase. ose 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT). 

Fripay, Oct. 3.—The public sales of sundry kinds of foreign were 
held here from the 30th ult. to the 3rd inst., the catalogues comprising 
a total of 18,000 bales, of which more than one-third found buyers at 
prices fully on a par with late current rates for all clean useful descrip- 
tions. Public sales of River Plate sheepskins are announced for tbe 
8th and 9th inst., when about 4,000 bales will be brought forward. 

ee ee 

Che Gasette. 
TuEspay, September 30. 

BANKRUPTS. 
John James Prince, King-street, Hammersmith, cheesemonger. 
Robert Davies, Miles Platting, near Manchester, grocer. 
E Gordon Gyll, Wraysbury, Bucks, late lieutenant in Her Majesty's 

army. 
George Williams, Leicester, provision dealer. 

SCOTCH SEQUESTRATIONS. 
William Bennet Adamson, Glasgow, manufacturer. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

James Ernest Brudenell Bruce, 
rister-at-law. 

W. G. Swinhoe, Berkeley 
Rifle Militia. 

Robinson Kendall, Oriel Close, Water street, Liverpool, Managing 
Director of the Liverpool Warehouse Company, Limited. 

Rosina Sophia Thompson, widow, and now the wife of William Henry 
Thompson, Promenade, Southport, lodging house keeper. 

Henry Billings, Montpelier avenue, Cheltenham, jeweller. 
Frederick Ash, St Thomas street, Portsmouth, Hants, a general 

salesman. 
Charles Way, Royal Promenade, Bristol, carver and gilder. 
Thomas Bates, Halling, near Rochester, Kent, farmer. 

SCOTCH SEQUESTRATIONS. 
John Walker, Cairnhall, Kintore, farmer. 
John Morrison, Gallovie, gamekeeper and farmer. 
David Gordon and Company, Newton Works, Ayr engineers. 
Adam Currie Anderson, Brandfield place, Edinburgh, contract or. 
John Ogilvy, Kirriemuir, innkeeper. 
James Smith Allan, Dundee, merchant. 

Stone buildings, Lincoln’s inn, bar- 

gardens, Kensington, Captain in the Essex e 

2 
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STATEMENT 

Of Imports, Exports, and Home Consumption ef the fellowing artic’es in the 

the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included unde 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 

| 

Sro 

1872 

tons 
37089 

3160 | 

3858 | 

3124 | 

| 47231 | 

| 
10806 | 

6075 | 

3122 | 
3606 | 
963 | 

24572 | 

71803 

_- 

%» weeks enling Sept. 27, 1873, showing the Steck on Sept, 27, compared with 

r 

CK. 

1873 

tons 

37870 
2639 
5402 
8059 

53970 

29756 
3295 

4032 

Stock. 

tons 

5944 
919 

6363 

, 16 

sr 

gals 
2235375 

SUGAR. 

IMPORTED. | Exrortep. Homsg Consvumr. 
British 

Plantation. 1872 1873 1872 187 1872 1873 

tons tons tons tons tons tons 
West India.) 77498 232 1135 53072 71938 
Mauritius .,.! | 13277 570 718 12249 | 12756 | 
Bengal & Pg 6935 177 339 4240 4362 | 
Madras ...... 6206 ] 2 798 4656 | 9912 

Total B. P.. 103916 781 | 2990 74217) 99968 

Foreign. 

Siam, &e..... | 2024) 26989 1333 | 503 20736 16627 
Cuba & Hav. 6583 $205 762 333 3729 9348 
i 8302 11869 mT 433 5512 9147 
P. Rico, ke... 5063 3713 122 585 2345 4162 

Beetrovt......, 15062 25070 | = nee 5 1s0+4 29632 

Total Frgn! 55556 | 74950 2217 | 1859 51266! 68916 

Grand Tota! 159472 200144 2998 4848 125483 167884 

MOLASSES. 

IMPORTED. EXportep. Home Conscmp. 

tons tons tons tons tons tons 

West India...) 10006 * 7647 1255 | 2967 4604 5004 
Foreign ..... 501 265 6 | 61 955 834 

Total... 10507 7912 1261 3028 5559 5838 

MELADO... 9 79 ons one 12 65 

RUM. 

Exportrp & Der- 
IMPORTED. LIVERED TO Vat. Home Consump. 

gals gals gals gals gals gals 
West India.. 2934495 214227@ 1036575 | 995950 1413375 1365300 
East India...,; 270045 | 219510 243090 | 149490 76185 90225 
Foreign ......, 99495 | 86445 73520 | 61495 25435 17685 

EXPORTED. 
Vatted ...... 1278035 1130715 822600 } 658215 | 220735 , 239305 

Total ... 4593070 

B.Plantation 
Foreign ...... 

Total ... 

West India... 
Ceylon ...... 
East India... 
Mocha 

Other Forgn. 

Total eee 

RICE 

White......... 
Black ... 

NUTMEGS.. 
CAS. LIG... 
CINNAMN. 

PIMENTO.. 

COCHIN'L.. 

LAC DYE... 

LOGWOOD 

FUSTIC 

East India.. 

Spanish ...... 

Nitrate of 
Potass ... 

Nitrate Soda 

E. India, Ke. 359993 
Live rpool, } 

all kinds} 

3578810 2175795 1865140 1768780 1713015 

1569860 

F245 

315285 

27803865 

1473 
} 1690 

2 40246 

94216 | 

| 
| 

tons | 
3254 

79 

| 
3363 | 

16 | 

oi 
gais 

2508400 

133695 

3 71370 

304560 

2018025 

COCCA. 

IMPORTED. EXPORTED. Hour Coxsemp. | Srock. 

cwts ecwts cwts cwts cwts cwts cw's cwrs 

79595 95063 3522 6063 45722 53571 52565 56440 

20074 27402 16126 17290 6176 14026 lisds 23231 
corpieemenieiee seeneenanieneaie seenentiientana Miabdeacimtantsihepsiiinniieaes eemimmenenens: Mitiaatintaie = 

99869 | 122465 19648 3353 51898 67597 68413 79671 

COFFEE. 

tons tons tons tons tons tons tons tons 

2zst 309] 1823 2209 34 602 ol4 691 | 
26323 33961 18162 21800 S66] Ww1ld S973 6663 | 
o4o4 S275 5636 4757 S667 3205 5799 2971 | 

575 146 152 | 433 304 393 $22 275 
$182 55g 3747 | 4238 317 233 777 14:2 
5766 7798 3803 4078 1267 SSU 3015 u6s9 | 

——_ —_—$—$<——— eee i 

19124 59170 33328 37515 14590 15423 19806 15706 

57961 $7338 ese ooo 7FHLAZ 9OS54 20985 2s 421 

PEPPER 

tons tons tons tons tons tons tons ~ tons 

953 1858 re an 761 1089 £56 lisl 
{ 7194 6105 ous 536i 3u74 2604 3459 | 

pkgs pkgs pkgs pkes pkgs pkes pkgs pkgs | 
2516 1652 ove eos 1636 2347 2549 1871 | 

16790 9693 ae nie 4567 6595 13461 16883 | 
10487 11578 ose ove 12917 lis44 20155 17874 

bags bags bags bags bags hags bags bags 
19089 issl4 ove - | 7SS1] 26619 | 43820 | 37516 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serons serons serons serons serons serons 

16429 1487! ooo ove 19198 16147 8727 7568 
chests chests chests chests. chests chests chests chests 

5734 2918 eee ove 3720 3175 10774 10804 | 
tons tons tons tons tons tons ions tuns 
15485 S374 ese eee 10293 12172 | 9424 2010 | 

2968 ks) <a de 1655 1892 | 1734 629 | 

INDIGO. | 

chests | chests | chests | chests | chests | chests | chests | chests 
21941 | 19407 eee ove 16731 | 16415 | 23674 | 21643 

| Serons serons | serons | serons | serons | serons | serons | serons 
103 | $150} .. |. 10530 | $797] 5510] 4484 

SALTPETRE. 

tons tons “tons tons tons tons tons tons : 

9520 sas eee ee §=6f|) = 8024 | = 7800 3675 4598 
5797 7586 eve eve 4834 6319 2015 4029 

COTTON, 

bales bales | bales | bales bales bales bales | bales” 

|} 233401 om | os 259926 | 245502 | 227610 | 198545 

2750166 (2786828 | 334523 262241 2260140 2301160 663080 

Total ... 3110159 

a 

}3020229 

} ———— 

| 334523 | 262241 |2520066 /2546662 

759570 | 
{ 

987180 | $6162 5 



Oct. 4, 1873. ] THE ECONOMIST. 
EEE 

COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afterneon 
by an eminent house in each department. 

LONDON, Frivay Everixe. 

Ashes—duty free 8 
Pot, Canada...... +.percwt 36 
POT) ..cccccoscccccscoccccsesescsce. 4D 
Cocoa—duty 1d per Ib 
W.1.—Trinidad......per cwt 44 

Grenada, KC. sssecersererees 42 
Guavayuil ...... -- 42 
Brazil—Para «» 48 

Badia ..ccccccccccccccceseeeee 42 

d 
0 
0 

0 
0 
0 
0 
0 

d 
6 

8 
36 
59 

130 
70 
56 
53 

0 

0 
0 
0 

0 

44 0 

Coffee—duty 14/percwt: dried, roasted, 
er ground, 24 per lb. 

Jamaica, fine erdinary te 
mid 

goed middling to fine +110 
Mocha, SGRTEAEE coon ry 
ZOO tO INC. ..ceceeeeeeee oe L07 

Ceylon, native, 
ordinary 

fine ord. and and bold 85 
plantation, fine to fine 

fine OrdiMary ...-++-+- 98 
low middling......-.0++ 101 
niddling to fine ......103 

low ordinary ... %3 
ord. te coed erdinary «. $8 
fine OFdiNATY ..cceseeeeeeeee 98 

Neilgherry and Tellicherry 98 
Mysere, plantation ....++00- 98 
My sore & Malabar, native 92 
Brazil, ordinary secs 53 
ZOO OTAINATY seseeeeeeee 88 
fine and fine fine ord. - 92 

washed 938 

Costa Rica and Guatemala, 

Java, Ke.. 

fine ord. tolow mid. ... 96 
middling to fine........ 192 

Cuba, Porto Rica. &c...... oe 95 

rewt 9% 6 108 

Drugs and Dyes—duty free 
Aloes, East India ........+... 50 
Argol, Cape ..... 
Balsam, Peru.. 
Bark, Cascarilla . 

2 > 

2° —-s 

BOrak .cccccccese aasecens 8 
Camphor, China .....++e000 70 
Cantharides............-per lb 5 
Castor Oil, firsts.....0 ee. 0 
Sallron....cccccccccceccercecesees 23 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras prib 2 

Teneriffe .....0-+0 ecccevmrose BS 
Lac dye, native ....seseeee 0 
Turmeric—Bengal.. prewt 18 
Madras ccocerese enseecereee ll 
FAVE ccccceee 8 

Cutch 21 
Gambier 24 
Dyewoods—duty free. £ 
Brazil, Branch .....- per ton 27 

Do. second quality .... 9 
Fustic, Jamaica........0.0008 8 
Logwood, Campeachy...... 8 

Honduras .e. eo 6 
Jamaica ..... o & 

Red Sanders .... aa ae 
Sapan, Manilla. . 8 

Siam....ccccese ne 2 
fe evion. eoosemmensunuseneseogen 9 

FPruit—Currants, duty 73 8 
Patras ..ccccccceeeper CWt 28 
oe oo 36 

Isiand . 0 
Gall .ccoccese 0 
Provincial ecscccevecseceoece 20 

Figs, duty 73 per cwt 
Turkey...prcewtdutypd 0 

Plums, d ity 7s per cwt 
French, bottled .........0.06. 0 
German .... 0 

Raisins, duty 7s per cwt 
Valencia. new  ...sccrereee 33 
Muscatel .....s.000re- 2 
Smy a and Chesine 6 
PER cnnaccaneecceneneccene 

Oranges— 
St Michael, Ist tly 

flat DOK ccccoccccccccrseee O 
Do. 2nd quality - O 
Valencia ...ccccccsccccccosces 0 
Lisbon & St Ubes, tch 0 
Sicily ......cccceee-per box 12 

Lemons— 
Measina............percase 0 

Barcelona muts......per bag 42 
Spanish nuts... per barrel 0 
Brazil nuts......seccccccrcee-- 46 
Coker nuts............per 100 18 
Plax—duty free £ 
Riga K  csccossseoeeeesper ton 0 
— WEP EK accccccccccoces 68 

Bt Pet« rabure, 12-head ... 53 
9-head ... 44 

Egyp'ian, Govmnt dressed 0 
_ native ditto...... 0 

Hemy —duty free 
St Ptrsbg, clean... per ton 35 

33 OUTSHOL.....cccccccccccccrcoscee ¢ 
half-clean ... ° 

China grass. 
TUte ....006 

rejectio’ 
CULLINGS ccocccccccccccsccccce 

Coir—Yarn, good and fne 
OTA. tO LAIT csocceceeeseees--. 

0 
@i20 0 
0 98 0 
9125 0 

0 94 0 
0 97 0 

9100 0 

019% =O 
6112 0 
0 86 0 
0 % 0 
0100 0 
0110 @ 
6129 90 
0 97 ~«O 
0 86 4 
0 90 0 

0 % O 
0105 0 

91°71 0 
0105 6 
0105 0 

0 325 0 
0 90 0 
0 8 6 
0 27 0 
6 85 0 

0 72 6 
6 60 
5} 0 6} 
0 25 0 
8 3 3 
0 3:8 
13 3 6 
$3 06 
9 19 0 
0 15 O 
0 10 0 

6 22 0 
9 0 C 
s £ 8 
15 29 0 
0 16 0 
0 70 

10 910 
10 OO 
0 § 5 
0 610 
10 1010 
10 8 O 
ol oOo 
ds ad 
0 35 0 
045 0 
0 00 

© 00 

0 33 :°0 

0 00 

0 00 
0 8 O 

0 45 0 
0 19 0 
0 00 

0 55 0 

0 00 
0 090 
0 oO 

0 090 
0 15 0 

0 090 
@ 43 °=0 
0 v0 O 
0 47 *0 
0 Ww 0 
s £ 8 
0 00 
9 OO 
0 54 0 
0 4 «0 
0 00 
0 00 

0 36 0 
0 3310 

1) 321) 
10 3% 10 
0 44 0 
0 21 0 
0 ¢cOo 
© 2:10 
0160 
0 1210 
0 #0 O 
v 33 0 
0 36 0 
@ 30 10 
0 00 | Nitrate of soda....cccccscsees 

Hides—Ox & Cow prlb 
-dry... 
salted 

B. A.and M. Vid 
Do & R. Grande, 

Brazil, dry 
Dry salted - 

Drysalted Mauritius...... 
Rio, dry Rio Grande..... 
West Ceast hides ... 
Cape, salted ........6 
Australian..... 
New York..... 
East India..... - 
Kips, Russia........0.eeesseee 
S. America Horse, pr hde 
Indigo—duty free 
BOREAL cccrce.cosereee 
Oude ...... 
Madras ... 

@mooooococecocoos 

per lb 

Leather—per |b 
— _— seeeee30 tO is Ibs 

65 

English butts. ov 24 
do ooe28 36 

Fereign butts ...16 25 
do e028 60 

Calf Skins ......23 35 
de cocoel 7 
do seeee30 = 100 

Dressing Hides . ... ssseoe 
Shaved GO — cecnse eoccee 
Horse Hides, English.. 

ROO BH HR eH RH eee RRO eH 

do Spanish ...per hide 
Kips, Petersburg, per lb 
de Fast India........... . 

Metals—Copper per ten 
Sheating, bolts, &c...... 101 
Bottoms.e...ccccsscceeeeeeeel Ob 

NE eiecenans weve . 86 
Tough cake . - 93 
Best select.....cccccsecces O4 

Iron, per ton 
Bars, &c., British ...... 12 
Nail rods ......ccccccseseee 12 
Hoops... ~ 13 
TROEE  ccomnece 
Pig, Ne. 1, W ales 
Bars, Wales. 
Ralls ..s.co-0ss Seite 
Pig, No. 1, Clyde......... & 
Swedish....... sececcocsecee - 20 

Lead, per ton—Eng. pig. : 
sheet ....... 
red lead. 
white do......... 
patent shot ... 27 

Spanish pig .......cccccceseee 23 
Steel, Swedish in kegs... 22 

in fag gGots....ccccceceeseees 23 
Spelter per ton 26 
Tin, English blocks, p ton127 

bars in barrels......... i2e 
Refined ........cece0» 
Banca.... 
Straits .......cccccccccccsces 124 

Tin Plates, per box 8 
Charceal, I C . soo 38 
Ceke, 1 C ose- - 31 

Molasses—d:y lod p ewt 9 

Oils—Fish £ 
Sperm ........00.per tun 92 
Southern, pale......... ooo OS 
Seal, pale ........ . 35 
COd  cccocvese . 36 
East India........ - 27 

Olive, Gallipoli 48 
Sicily .... -. 43 
Malaga ..ccoccccccccesscocss 44 

Seed, Linseed...... per ton 32 
Rape refined English... 36 

Do Foreign eeeeeeeeree © 

ECW. cccernrecccce 34 
Cocea-nut ...... . 33 
Palm (Lagos) ......00-0008 37 
Oil Cakes, Linseed, Eng. 11 

Foreign ...... eccrccecoos cous, 10 
Rape ccccccccccccceece ecoscccose 6 
Oil Seeds— 8 

Linseed..... eossese Er Gr 60 
Rape, Calcutta, R.A.T. 56 

Petreleum-Refined.pr gal 1 
Refined coal oil ......... 0 

Provisions—duty free 
Butter--Waterferd pr.cwt 0 

Cork, 4ths to Ists ... 
Limerick .......0cc00 
Friesland fresh . 
Jersey 

Bacon, singed—Waterid. 82 
Limerick ..... - 78 
Cork ..cccsee 78 
Hamburg .. - 70 

Hams, York.. eo 94 
Uriah .cccccoccccsccccececsese 92 

Lard — W ‘aterford and 
Limerick bladder ... 74 

Cork and Belfast do ... 63 
Firkin and keg Irish ... 60 
American & Canadian 40 
Cask do do 56 

Pork—Amer & Can..pr.bl. 70 
Beef—Amer. & Can. pr.tc. 95 
Cheese—Edam..........00--. 60 

Gouda.,......006 ecco 60 
Canter .... wo 0 
American .. « 56 

Rice—uuty fr 
Bengal, woite...... oe 8 
BOP CRIED. ccccscerncensceceese 8 

a 
Arracan, Rangoon, Ge... § 
Saltpetre— 

Bengal............ per cwt 24 
English, refined ........- 29 

14 
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Sage-taty 4td percwts ds d 
Pearl -per cwt 160 22 ¢@ 

Seeds—C -—prewt 36 0 38 0 
CAMBLY -eccosccccscsecees per qr 48 9 53 0O 
Clever, red -percwt 60 0 86 0 

white .... sactnimeves 70 @ 86 0 
SIOIIIIEE  ecscccnscteseusnasiie 24 0 26 0 
Linseed, foreign, ... perqr 57 0 63 0 
BOMbay ccorcorccrecrsceseeee O O O O 

Mustard, brown... ‘per bush 12 0 18 0 
WEEED. cssicns denecsuvsonesecee 10 0 12 0 

Rape per last ef 10 qrs ...£29 @ 30 0 
Silk—duty free .2 s 4 

Surdah ...............perlb 20 @ 24 0 
Cessimbuzar scccoescee 13 @ 9B 6 
Gonatea ... ill 6 2 @ 
Comercelly... -12 0 21 6 

China, Tsatlee -15 3 24 0 
Taysaam...... -12 0 2 0 
Canten.......00.. -I3 6 18 6 

Raws—White Novi.. - 3? 0 40 0 
Fessembrone.... 33 0 36 0 

Royals...... wes SO G 86.0 
BE camaiinn ecocsecsesree SD C 34 0 

Organzines— 
Piedmont, 22-24............ 38 0 42 0 

Do. 24-28. ccccccescee 38 0 42 0 

Milan & Bergam 18-20 37 0 44 0 
Do. 22-24 37 0 44 0 
Deo. 24-23 37 0 44 0 
Do. 28-32 37 0 44 0 

Trams—Milan, 22-24 . 34 0 38 0 
Do. 24 28 ... 0 38 0 

Brutias—Short reel.. 0 4 0 
ia acientsccunmnnaiemninn 60 00 
Spices—Pe), \per, duty free 

Malabar, &c.........perlb 0 73-0 8 
Fastern’ 0 6} 67% 
White ..... @10; 1 8 

Pimente, duty free 
Mid and goed......perlb 0 22 0 3 

Cinnamon, duty free 
CI Ba Ba: keersncice 20 86 
Malabar and Tellic! erry 26 3 0 

Cassia Lignea, duty 
aS ees-per cwt 76 0 78 0 

Cloves, duty free 
Amboyna and Ben- 
a, ee perlb 010 1 7 

Zanzibar and Bourbon 010 0 10} 
Ginger, duty free 

E. India, cem.....per cwt 50 0 51 O 
Do. Cechin & Calicut.. 6 0115 0 
eae 62 0 54 0 

Mace, duty free J 210 41 
Nutmegs, duty free ......... ee 
Spirits—Rum, duty 10s 2d per gal. 

Jamaica, per zal., bond, 
Be Oh ROP TT bictisacecse 38 $9 

30te35 — .... oo £232 64 
eer - 44 49 

Demerara, proef...... 265 26 
Leeward Islanti — ...... 23 2 4 
East India TS sccsce 20 00 
Foreign —— 2¢@¢ 23 } 

Brandy, duty 10s 5d per gal. 
Vintage of ( a qoerenees 8 0 G 0 
lst brand ls ee - 4 0 0 

in hhds 1870 os 38 
1869 9 0 9 6 

Geneva, common . 243236 
PENN ipennaancctncserssanneieess 36 3 8 

Corn spirits, pf duty paid 12 0 14 0 
Spirits f.e.b. Expertation 2 0 2 4 

Malt spirits, duty paid ...12 0 14 0 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 

COGS 5 ncnstaiinnses 283 26 0 30 6 
retiving 2/,2/552/8 2, 0 26 6 

Foreiga Muse ov ade, 
grocery ... 26 0 380 6 

refiming ........ 2. 0 26 6 
Mauritius, crystalised— 
WIEST cccned 0 32 0 

13414 .... 2/830 0 30 6 
104 12 .... ‘ 26 6 29 6 

Svrups, lw togd yel.2/542'8 24 6 27 6 
lowto fine brown...2&25 18 0 24 O 

Bengal, Benares,low to fine 
WEES  cocccccencececorccess 00 00 

Date,lwtotineyl...25k2/3 24 6 28 6 
very lew to. fine 

brown ......... 2/K2/5 16 0 24 O 
Penang, superior yellow to 

good white ...2/8k2/10 29 0 31 0 

low to fine yellow.2/5X2/8 25 0 28 6 
low to fine brown...2&525 16 0 24 6 

Madras— 
crystalised white ......... 6 e@ 00 

low te fine yellew...28 26 0 31 0O 
Native, low brewn to lew 
YOLOW crcccccseees 2/&2/5 16 6 21 6 

SOBBOET  crecenicceserscces 2716 @ 17 6 
Siam and China, lew to 

good white ...2/3k2/10 29 6 31 0 
low to fine dado and 

grey. 2/5K&2/8 25 0 29 O 

brown . quesereeureeesencenes 2716 0 24 0 
Manila, clayed, commen to 

BOO ccccccccceccescvoceeed/ 21 @ 33 0 
ee —i17 0 19 O 

Java— 
low to mid. white...2/10 30 6 31 6 
low to fine yellow and 
PCY cccccccerccceccsceee 23.26 0 30 0 

Havana, white, above No. 
1G..cccoccovsescoesecs —- 00 00 

florette, "Nos. 15 18.2 1031 O 32 0 
yellow, 12 4214.28 29 0 30 6 
-- 10all.— 26 6 23 0 

brown, 7a 9.2/4 22 0 25 0 
Bahia & Maroim, low grey 

to mid. white 25&25 24 0 29 6 
low to fine brown..242/5 i6 6 23 6 

Pernam, Paraiba,& Maceio, 
low to mid. white...28 28 0 29 6 

YELLOW wescseeeeserees 2/523 24 0 27 0 
low t») fine browa.V&2/5 17 6 23 0 

Refined—For consumption s ds d 
8 to 10 1b loaves ......0. 0 00 
12 te 14 loaves ...... 0 00 
Titlers, 22 to 24 1b 6 44 0 
Lumps, 45 lb ... 6 00 
Wet crushed 6 38 0 
P6068 cocccesee 0 36 0 
Bastard . @ 00 
Pe iiidccicsininndinitint 0 18 @ 

For expert, free on beard 
Turkey leaves,lte 4lb 0 0 O 0 
6 ID 1OR VOD cccocccecccctseree HO 0 © 
10lb do... d 0 00 
14lb de 0 00 
Titlers 22 to 28 lb......... 39 0 O 0 
Lumps, 4010 45 1b ...... 0 0 0 0 
CUURRIE, ccccevncsianiienccese 31 0 33 0 
Bastards .. . 22 0 27 0 
TROND ainveninevinasedianss 017 @ 

Dutch, refined, f.o.b. in ficlland 
6 lb loaves .. 410 00 
\ eo ee 0°» 00 
Superfine crushed. 40 0 00 
No. 1, crushed .... 34 9 00 
OE decculesrideineinns wns on O 6 6 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...... 40 0 41 0 
Cremeey D. 6cc: cocesices swe 34 6 0 @ 

Tallow—duty free, per ewt 
St Petersburg, lst Y C... 43 0 0 0 

Tar—Steckholm...prbri 32 0 0 0 
Archangel .......... cocceee 22 6 O OD 

Tea—duty 64 per lb 
Congou, fair to goed....... 010 O11 

Kaisows, fine to finest..... 1 2 2 6 
Pakling, fine to fmest......17 2 8 
Ning Yong and Oelong ... 0 6 116 
Senchongs, finest.......... I @ 2 6 
Flewery Pekee, fine to flast 24 36 
Poucheng eeseccoscccecesee OF G J § 
Caper, finest . eoeccccvecese woe O 9 2 O 
Orage. Pekee,goodtofinests 1 0 2 0 
Twanky,finetoHysonknd 0 9 010 
Hyson Skin, geodtofine... 0 7 O 8 
Hysen, finest ...... wececoccecs 2 86 310 
Young H; son, fine to finest oe oe 8 
Imperial, fine to finest.. 198 26 
Gunpewders, Moyune ies 3 ¢ 
Japan, fine to finest ........ es °3 =e 
Col.Yng.Hyson finetofinest 14 2 @ 
Assam & India, flowry Pek. 2 8 4 6 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 55 6 100 0 

Riga fir ... ee. 80 8 85 O 
Swedish fir....... - 50 0 Bw O 

Canada red pine ......... 70 0i10 @O 
— yellowpinae,'arge 85 0105 0 
on — small 65 0 75 O 

N.Brnswk.&Can.Bd.pine 80 0120 0 
Quebec OAL cccvccccccceces 140 0180 0 
Baltic oak ...... +100 0170 @ 
African oak ... oe 00 
Indian teake: .cccccccoccese: "240 0290 0 
Wainscot iogs 18 ft each 70 0135 O 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 10 13 10 
SB WOGKER. cccccsnsecstccees -«- 1010 15 O 
Russian .... w10 15610 
Fimland  cccccosce +- 810 13 0 
Canacga Ist pine -- 20 0 25 0 

— 2nd........ . -15 017 0 
American spruce ......... 916 12 0 
Dantzic deck, each ..,... 173 0 293 0 

Staves— 

Baltic, per mille.........£200 0 265 0 
Quebec, per standarddo.100 0 0 0 

Tebacco—dy3/pibéspct. s d s d 
Maryland, per lb, bond... O 6 O 9 
Virginia leaf ....... eorecccess - 06 Ol 

— stript ..- 2 «<2 
Kentucky leaf 96 09 

— stript 09 On 
Negrohead ......... duty 46 11326 
Columbianlf.dury3/&5pe 0 7 2 2 
ae - 20 69 

— cigars, bd duty ay. 6 0 22 0 

Turpexntine—per cwt 
AMETFiCaN SPIFIts ..oc...006 31 6 31 D9 
PEO OO | an-ctnisctnetiscess 00 00 
Wool—English—per pack of 240 lbs 

Fleeces 8. Down ‘idl £19 10 2010 
Half-bred hogs . -21 C 2110 
Kent feeces .,.... 20 0 21 0 
S.Downe wes& wethrs 1616 17 0 

Leicester do ......... eo 20 C6 21 26 
Soris—Clothing, picklck 19 0 26 0 

UGIEO ‘concsesunsecnscs +160 17 0 
Chuice .. 15 0 1510 

Super -1l14 0 1410 
Combing—Weter mat 20 0 2010 

PicklOck .c-.ccccccosee 138 O 19 O 
ComMMOn -secccccccceree 16 @ 17 0 
Hog matching........ - 2310 24 0 
Picklock mawhing.. 19 1@ 20 10 
Super - 1710 18 i6 

Colonia —per Ib sd<sd 
Syaney.-Fleece& lamb... 1 4 2 5 

Bcoured, C..cccccoccococe 1 §& ZB & 
Unwashed ,... - O S$ 1 4 
Locks and pieces ~ 60M 1 7 
Slipe and skins ........ oe 

P. Philip-Fleece & lamb 1 6 2 6 
Sceured, &c.... 16 2 6 
Unwashed . - 089 1 & 
Locks and pieces .... } 2 1210 

Acelaide-Fleece & lamb 12 1106 
Scoured, &€c.......06+ oe 1 3 3 @ 
Unwashed ....cc.c.00.0808 @ 8 1 8 
Locks and pieces ..... 0 9 1 8 

V. VD. La-Fleece oni 2 SS 
Scoured, &.......0000008 1 4 #110 
Unwashed -- O 8 1 
Locks andpieces ...... 010 1 

Cape G. Hope—F'eece 
and lamb............0. 106 1 8 

Scoured, &e... 2 3-2 
Unwashed ...,,.s0000008 0 7 Olu 
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_ THE HIGHE~ T OFFIC IAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. RAILWAYS. 
Orprsary SHARES AND Stocks. a Snares ane Stocks —Continved. Lives LEASED AT FIXED RexTars—Continueds oo 

= fs | y = - oa. 
co ; les ° ot | os 

Avtho <« =2 Autho- | ¢ a . £2 a] r. Leasing ~~ 
rised 2 = Name. =r = Zz 2 Name. 3 = E Name. Companies. sO 

| Essue.| & | & = wou. | we | A | ~ . a 

 Gemeanel MenieGb Wicletel and Wissbet ecsencenene- 117 40000! 1/0/6| all |South-Rastern(Read.ans.1/0s6d)| ... | Stk 100 |Royston, Hitch.and Shep [rent Mocthernyens 
20224008 = ae ae ee EENS o».| 933 481300!) Stk 1100 | Do 43% ...-s0.000 -- 103 Stk 100 penrowsbary and Hereford 

ooe7900) 10.7 | Do Ordinary New ......cc.-| 68 | 6080004 Stk{100 | De fixed 41% .- 103 6 % Rent Charge Stk LAN-W &G.W.136 
ceed = 100 \Cemiorion : 62 vee | Stk 100 | Taff Vale, No. 1 ccssesssssesseveeeee 180 | Stk 100 |S. Yorkshire & River Dan|Manc. & Sheff| . 
oa ‘| 20 none eee ae 8 200000 | Stk!100 |Waterfora & Central Ireland, 6%)... won 9 — mee ——— vs) os eer } aoe we 

awed EE tang sot os aan a Stk a 0! guaranteed....../ > onmeninel 
won - en ae See eniees am “Bh Stk 100 |Victoria Statn & Pimlico|Gt. Wstrn., &e. 185 2 2 as CON .coccecccsececeses -coveses : % eee a 

| 46405101 Stk 100 Glasgow and South-Western ... lit PeErerence Suares & Sroexs, witn Divipenps Con- - _ lw et ag Ghees re 4 
8350228) Stk 100 Great Eastern seeeeeeseceeeeees eoceces — TIXGENT ON THE PrRoFits ‘OF FAGK S¥PARATE Yrar. 20 all Do Class B.....0. ae «&N _W. yest 

| 826885/ Stk 100 Do Rast Anglian axe ore 36 7451801 Stk100 Caledonian, 44% guaranteed*...| ... 20 | all Do CiassC..... Soe ae lé G. W.. ee 8} 
jen oo _— a da seeseseee) yo | 11130701 Stk'10@ | Do Scot. Central, min. 7 Yeo on wore =3 

ang ae wae ded “til fit 343400! Stk 100 | Do do 44 % irredeemable® ...| ... 
| 1isezz6i sth 100 De Bt ou kas boon pala ! as { 5200001 ots 100 | Do 4% eonvrtible, issued at80) ... | ore DERENTURE Stocks. 
| 42808581) Stk 100 Great%outhern& Westrn (Irelnd) 1 ora _ 4 erent Eastern, o> ame a a cate ant | 3 

2e7 > y i 112 wan -i © i is Be) 11536794 oe os oe ee ana worenemennee ~~) 1122600? Stk 100 | Do 6 % 1862 ...... j100 rised | = | & | i SE 

| isssased Stk 100 Lanenchies and Yorkshire . tel 145 "3169001 Stk 100 De = 5 «| 1804 as 96 me 1S 1S | - > ae 316900] Stk o de ee eee] — || — 6839942i, Stk 100 London, Brighton, & 8. Coast...) 81% 3600007 Stk!100 ‘Great Northern, 5 %. irredmble ee 
“As . . * ’ sg 2165721 Stk 100 'Cornwall, guaranteed. eae fT 82940177 Stk 100 Lon.,Chat., ,& Dover, Arbitration | 20 10750001 Stk 10 | Do Permanent 5 %.....csssssseee| see 304200: ... [100 |East ane ven8 %| ul 30892199 = 100 (London me . a. te 1064 2000007 Stk.140 | Do Bosten and Sleaford, 4} $ eee 832674 Stk 100 Great Eastern . 4 %| 

To14acd Sth 100 Manchester, Sheff., & Lincoinsh| 764 | 4520507 Stk 100 Great North of Scotland 4 %, A)... ) 15100008 Stk 100 | Do A.c-ncwnn 5 % 117 41 ee a + } oe (Def reevg no div) {108 2180307 Stk 100 DO GPE BRO, Baccccsenccnssccses 29577442, Stk 100 | Do B, 1867, redeemable... 5 % 116 

eo ) Defd 7'till6%is pd to Priy | 45 | 5016991/ Stk 100 |Great Western—Consl. Pref. ~~ 11 41542564 Stk 100 |Great Northern ..c.cssseccd % (103 
6955301) Stk 100 on — ui er 704 6136507, Stk 100 |Highland A, 4} % ...ccccccccccseeee) 99 33290687 Stk 100 Great Western.... sere % 1102 

| Gns70n Stk 100 | Do Prid. Defdrecegnodivy (105, | 4000007| Stk/100 | Do B, 6 % .. seeereenel106 | "9684331 Stk 100 | Do .. 243% [195 603702 Stk 10 ° ol yt16 na to Prf | 40 125120; 63! 6} Lancashire & Yorks, "New 4 %| eee 37232-87 Stk 100 | Do cseue. 44% (110 60370:| Stk 100 | Do Defa — | 103 | 6500007) Stk|100 London, Brigton, &c.,44 %, 1858 101 2079968h Gtk 100 | Do .c..... 5 % {121 60000! 10 10 | Do a a ececceeee ml Sot 133900/| Stk/100 | Do do 4 %, 1860\ 89 100000 Stk|100 |Highland .....ecccccccceessseee4$%) cee 
SS St Job hn's W oi| * | 7160007) 8tk|100 | Do do 44 %, 1861100 | 29050467) Stk/100 |Lancashire and Yorkshire...4 % 102 

300007 10 | 10 [Metropolitan & ohn's We 11398 } 9440007) Stk/100 | Do do 44 %, 1863/100 | 13062394 $tk/100 |London, Brighton &€c.........4 %|100 16035176) Stk 100 Midland....... — sseeeee a ery os 8309701 Stk!100 | Do do 56 %&%, 1865! 109 22895391, Stk 100 | Do perpetual............. . . 44% |108 
ee ee nen ane eng 1115 | 1661335! Stk/100 | Do = No. 6 =~ %, 1866108 | 52330581] Stk 100 |Lond., Chat. &Dover Arb4t%|108 ee eee ee Sennennenietl 4096561) Stk'100 | Do NOT bier Teo | _G5R674I| Sthe|100 | D0 B esorsroseesersenn vuesvee 4% (101 
oe ca i Do Edinburgh, Prth, & Dundee! 46941831 Stk 100 |Len., Chat.,&c., Arbitratn, 44 = 59 | 1163197:| Sik 100 London and North Western4 %|102 12600625 © y oe seat 2197666!) Stk|100 |London and NoveheW estern 5 %'116 400001] stk'100 | Do a. 34%| oss 

17010505 ‘tk 100 North- — STEERS csvesves e115 2400007 Stk/100 | Do Bedford and Cambridge...| 95 1000000!) Stk|100 |London & South Western A.4 %| 102 
antag pn pe seated een fregganga "| 64 300000!) Stk 100 | Do Shrewsbury & Welshpool] 95 300000/) Stk 100 |Manchester Sheffield, &c...5 %/117 32301401 Stk 100 North Staffordshire... ‘| ey 860000) Stk 100 London & South-Western, 44 %|104 1826832/| Stk\10G | Do do 44% 108 
2760001 Stk 100 Rhymney seneeneeeeens oon} G0 1500000, Stk|100 | Do do 5 %{114 125000/| Stk'100 |Metropolitan .... weed % 101 16525604 Stk 100 Shropshire Union .. oso.| ny 10000007) Stk 100 |Manchster, Shiff, & Linc.,5 % sneer 3582632] Stk\100 } Do cccccccce-ccccccee voee4}% |107 1495300" k 100 |South — aan *"! 1064 | 5000007) Stk 100 ‘Metrepolitan, 5 % ...... sesseeeseees|LO% | 2390471/| Stk 100 |Metropolitan District........- 6 %\124 
ceed eran eens in. {aaliceevgecdivh Fs 1000001, Stk 100 | Do New, 5 % .... seeoeef08 | 4396338 Stk|100 |Midlahd..cos + scessoceercss& % {102 eee) for cones tf | 6000002) Stk 100 | Do 6 %, 1869 ssrerewnsncsseerens|104 | 15250060] Stk 100 | DO «sen 14} % | 105 19884964; om 100 Do <! bo ee os te 20 15000007) Stk 100 |Metropolitan District, 5 % ...... 66 2440731) Stk/100 | Do ... woseveed % [110 15000 20 20 Staines, okingham, ¢ ing | 80 6400007, Stk 100 |Midland, A 5 % preference ...... jliat 4006791) Stk 100 |North British, E. P. & D.BS %! . 
8773001 - 100 * — eveceee esececscece ecececcees 6000001 Stk100 | Do B 5 % preference ....../1144 52199104 Stk|100 |North Eastern cosseo.sesc--..4 % 103 

Secs eee cents | =.|ens| 588 a | ‘ete ee oe a = ove . 73 {) Stk) 100 OTth London .......cecccceeees C 2000007 Stk 100 Ww hitby, Redcar, & Middlesboro. Si 125000 16 | 16 | Do5%opt. cine. ‘Aug.31,1873 vss sieesel| Sexikeo \North Staffordshine : w|l04 

_ z 164375 16/16) Do&% do Aug. 31, 1877 ...... | 19 2761562) Stk 100 |South Devon % |116 > Sr -/6100c) StK 100 |South Devon ..... Seeeeeeeveee 
: - PREFERENCE Suanrs Aye : Ss. — 146100 20} 20 Do 6 TE, Bd cccssenvcenccese sovees| see 679807 Stk 100 |South Eastern Perpetual . . wi 
1109556 Stk 100 Bristol and Exeter 4% .....0.+0... 95 $850198/ Stk!100 North British Consol. 4% % No.2 2,| 87 6000002) Stk 100 D0 d0 1867.cccccocoocesecorees6 % |120 

375000! Stk 100 Caledonian 5%, No.2. — o 24056691 Stki100 | Do Edin. & Glas. Ordy, 4% 99 4350363!| Stk/100 | De doles” " 

s+ _ | Stk 100 | Do Scottish N. E., 44% -. “+ | 18690002 Stk/100 |North-Eastern, 4} % redeemb'e|104 | 635292) Stk 100 |South Yorkshire, &¢. ......... 44% 108 2766671) Stk 100 = ~ ee BUA. 6% oreo! vee 6350002 Stk|100 | Do Steckton & Darl, Class D*, . = Se 
1500007 Stk 100 DO Bd BS FR scconsnsccecsees o] ove BETDOOST BURIISO 1 TOG. GW acevecscseccccnccnccesecssen «(104 
8300007, Stk 100 | Dodo do Ordinary. o] oe 1668662 6| 6) DoNew6lshs5% ConJan.'76| 8} 7 Darrisn Possnsnevs. = 
600000/! Stk 100 | Do do Midland..........0sesse0 . 7000002 Stk|100 |Nerth London, 44 % (max 6 %)| ... e» {100 |100 |Atlantic & St Lawrence shares) 99 
2000007, Stk. 100 Dodo Dundeeand Arbroath.. 6050001 Stk 100 North Staffordshire, 5 % .........(112 309900'100 |100 Do 6% Sterling Mort. Bonds!101 400000/' Stk) all |Cornwall 44% guaranteed ...... ‘bi 2130002 Stk 100 |Rhy mney, 6 %, 1864..... 115 147300, Stk/100 | Do 3rd Mortgage Deben., 1891 103 
1562501) Stk 100 Glasgow & Sth. Western gua. 5%) ... 2099577) Stk 100 |South Devon, 5% ..-...ceesseeeee +e++-/107 | 61813357; Stk}100 |Bombay, Baroda & C. India g.5% !10} 
ry 100 200 Great Eastern, 5% Metropolitan) 300000! Stk 100 South- Eastern, 44%, 1859, No. 2:102 62513) 10 , 10 |Buffalo& Lake HuronPreference| 7¢ 

| _ Stock, scrip, issued at 105.. 1200008 Stk 100 | De 44 % . 1862, No.3/102 5000001 ma 100 | Do do 5} % Bonds.. | 92 
60000! Stk 100 i _ Counties Exten, No. 1 5915001 Stk 100 | Do 5 %, 1861 ...00.../103 we | Do do 5§% Bonds, 1872-3. 
960000!) Stk 100 | Do do do No. 2........ cntenibecomiatl 7000007) tk 100 | Do 5 % Charing See 600001 | Stk 100 \Carnatic, Lim., Pes o% 109 
nent pare pod - - Siane aes ewe 129 | @258201| Stk 100 | Dob % SE ticasinetmnnmenhl ; 37000) 20 |280| Do do, issued at 128 pm.........|2/18/ 
1323807) Stk|100 | ° nion 4% guaran eed..| ... *F 350007, Stk 100 |Demerara 

| allure of full dividends in any given ¥ year not to be pas * 
9000007 Stk|100 | Do Norfolk 6% Ext. 1046......| - | oa, good out of the profits of any subsequent 4-year, | 1120007/100 |100 | Do 7% perpetual preference 115 8050001 Stk 100 Do do 54% Fxt., 1947.....cccecee| soe 100000//100 | all Dunedin . «& P. Chalmers, Lim.,5% 
869807 Stk 100 | Do ce 5% Wav. i mt ae 1000000/| Stk 100 |Eastern Bengal, guaranteed 6%|!11 
1288907 Stk|100 Do E. U. Harwich, 4 ponds 0) - 25000! 20 | 20 | Do do 5% 
1874507 Stk\100 | Do do Woodbridge Exten. do) 90 Links Leasep aT Fixep RENTALS. _ 21913650) Stk 100 lEa t Indian, guaranteed 5 % 1 12982624 Sts 100 Great Northern 5% _........ woceces 116 2. 416000/ |100 100 [EnropeaneN. A.,6% 1Mrt.Bd, 1898) 75 
7600001 om 100 De 6%, refece. * 10% — € < - Leasing = 9500! 10 | 10 |Glasgow eat Cops Bovton or . 
810000! Stk 100 Do 43% ae € eee LOS sis Name Companies. bos | scotia) Coa il Co a 

10000007 St: 100 | Do5% deo at 5% pm .../107 me | & =x 34251447 Stk/100 |Grand Trunk of Canada .........| 19} 
6750007 Sik 100 Do Leeds, Brad., & Halifax,6%)! ... quemslemmem _- 6000007 /100 |100 Do Equip. Mort. Bds, 1 chrg.6% | 1105 
2910907 stk,100 |Great North of Scotiand,lstpref.) ... Stk 100 |Birkenheac Et sncecocensnssecend a 97 600000! ... | all | Do 2nd do Scrip.. -/102 

18291007 Stk|100 Great Sth. & Wst. (Ireland) 4%| 98 100 | all | Do 44 % Pref. ....cocccces| D0 -.rccevceeee 108 «+» {100 100 | Do Ist Preference Bonds | 73 4436287; §tk/100 Gt.W.—Kent-chargeper gua.5% (117 Stk/100 /Buckinghamshire .........|Lon. & N iW... 96 ie 100 1100 | Do 2nd do ences 63 10017487; Stk 100 | Do Consolidated guaran. 5%/|116 Stk/100 |Chester and Holyhead ...| ; 100 1100 Do 3rd do Stock.........| 33 
456600 100 | all Lancaster and Carlisle, 4$%...... | ose Stk|100 | EOE TD  denvencdsctanes med oo 900000! | ess 1100 Do Island Pond Stl. Mt. D. Sep) 99 
7940407) Stk 100 Lancashire and Yerkshire 6%.../135 ad ged OL SS eee 13715360) Stk}100 |Great Indian Peninsula, gua.5% |110 2600507 Stk\100 | De Barnsiey, 6! 3s 10d% ...... | eee Stk 100" |Clydesdale, guaranteed. .-|Caledonian ++-|100 9391 » | 12}. Do New do 5%| 13 2877944 Stk'100 | De 6% (East Lancasbire)...... ee S8tkf100 |Colchester, Stour Valley| E. Un. & G. E. wae 8685 6| Do New do 5%| 7 638048! ~tk 100 Do 44% (Black! urn purchase)| 108 S$tk/100 | Dundee, Perth, & Aberd.J ~Caledonian ...| s+. 46074) 0 4 2 Do New do 5%| 3 3982687, Stk'100 |London & Srighton,5% gua.,No.1|]12 Stk|100 Do Preference .........+».! BPD concscsesierl are 624500/! Stk|100 |Great South. of } a, guar. 5% )109$ 1610134 Stk/i00 | Do 5% dO ccccccseoeeeee +++ NO. 2/112 Stk|100 | Do Ist Class Preference! Do ......00 + ove 3500001 | Stk/100 | Do 43% ...ccccccccseccsesevesseeeees 3033952) stk'100 | Do 6% do ..... svosupel ABS Stk!100 |Eest Lincoln guar. 6 % ...\Great Northern |137 60000! 20} 2] Do... 
—e Stk 100, Do 5% do ... No. #109 25 | a'l |Gloster and Dean Forest\Great Western| ~~ 208175) 20}| 20})Great Western of © 2200002) Stk\100 | Do 7% GO .. ssesserereesesees seeeeee 156 Stk/100 |Gt. Eastern, Newm.&c.5% |Great Eastern.| ... eos 100 |100 | Do6% Bonds, payable 1873...|103 
177631) St«'100 | Do 6% do (W. E. & C. P.} ...|127 Stk|100 | Do E. Anglian B 6 %...| Do c.cccoscores| vee 647060! |100 |100 Do 54% do do 1877-8|100 220000/| Stk 100 | Do 4% do 1859... eceocceseseees| OO Stk}100 D0 G0 C 7% cessceveseee] DO aces oon 750000/100 1100 | Do6 % do do 1890.../i 947171) Stk)100 Do 4%, do 185V..............-00 (101 Stk/100 | Do co No. 1,5. % co.) D0 sccccccccces| coe 248640! 100 100 | Do 5% Pref. issued at 80, con 

2700008 5.k,100 |London& N.W..C.&Nuneaton6% |116 Stk100 Gt West., Bristol & Exeter, vertible till Jan. 1, 1880 ...| «+. 712770) Sik}100 |London& 8. W.,7% , late 3rd Shrs.|155 & Sth. Devon Cos. 44 % | Associatd.Co.’s|104 2050001) 100 | all |Internatnl Bridge,6 % Mort.Bds#101 4505001) ... |... | Do (Portsmuth. perpet. anns.)} ... 60 | all Hull and Selby ............|Nrth.-E.--York| ... 66000!) 100 |100 | Do 6 % Mort. Pref. Share do..}100 §72000/| Stk 100 |Manchester, Shef., & Lincoln.,6% |130 Stk|100 ‘Lancaster aud Carlisle ...)Lon & N.-W...|242 (Secured by G. Trnk CanadaCo.) 
172500) 6 | all Do do do £6) 64 stk! 100 Lendon and Blackwal }...|Great Eastern../104 50804307 | Stk}100 |Madras, guaranteed 5 % ........0 3666982 Stk 100 | Do do do 33%) 72 Stki100 | Do 44 % ....cecceseeee sees] DO seveseeesee/104 | 10000007! Stkj100 | Do do 62830, 10 6 Do de redeemable 6% 6} Stk\100 London and Greenwich...|South-Eastern.| 64 5000001 | Stky100 | Do do 250004 5'k/100 |Miland Conselidated, 6%........./135 | Stklud | Do Preference sccccccoscc) DO scovoreseoecl ace 1716) 20| 2] Do do . : 17999834 Stk 10 | De do Bristol & Birming.,6% |135 Stkfl00 |London, Tilbury, & South.| Peto and Co....|107 41415) 20 | 6 | Doj871, do th esetocul an 12874161, Sik|100 ‘| Do de 44% redeomable.........|104 Sth/100 Lowestoft gua.4% ......\Great Eastern..| 92 10694, 50 | 50 |Melbourne & Hobson's Bay Unit.| 57 5867281 Stk\100 | De de 44% irreceemable ....../104 Stk/100 | Do6% ........ Se eae ee “ 100 1100 | Do 6% Bonds, payable 1880,../106 675€001) St«\100 | Do Leicester & Hitehen, 4%...| 95 Stk}100 |Midland, Bradford, Pref.|Midland -| 96 eve = 1100 | Do &% do do 1895...) 93 2444129/| Stk|100 |North British Consol. 4%, No.1, 93 Stk}100 | Do Matlock, 5% sseec) DO cece] ose 335000|100 | all |Midland of Canada, Stlg 1stMrt} 93 ve | Sth |100 |North-Eastern--Consolidated4% | 96 Stk/100 |Mid Kent (Cray Line) .../L.. C., & Dr. ae: 210000! .. 100 !N.of Canada, 6%, lst pref. Bods 1101 20000007) Stk)10 y 43% redeemable . ++| 104 - | all Northern & Eastern, 6 % Great Eastern.| 57 2850001... -- |100| Do 6%, 2nd do 96 17918917 Stk/100 | jG. N.E.4% .... D ) ene oi UOTE ‘sadecceschacctinauatl BOD consteastnetl ons 40000001 | Stk/100 |Oude & Rohilkuns guar.5% ...[1004 

| 60872) 25 | 83 a (Berwick capital ......f |. a Stk North- -Eastern — Hartiepl N.-E. —Berwk. | 10 | 10 | Do shares 5% . | 4500007 Stk}100'| Do Stoctn. & Daringtn.A, 5%, Stk!100 oe & Sth.-West. Junc.|L ENYVM.K&NLI150 | 93992007) Stk'100 |Scinde. »Punjaub, & Delni,gua. 5% 168} | 1050000 Stk/100 | Dodo B and C, 6% .... ” Stk)100 N.-West. A perp. pref. 5% |Midland .........|116 6500100 |100 ‘Tasmanian Maia Line Limited, | 2915106) Stkj/100 | Do West Hartlepool . Stk/100 | De B minimum 14%...) Do .....000..../106 UE. © Tb -00 wierd | 78 58509, 20 | all }North Stafferdshire ....... ooo] Ze Stk/100 |Notting. & Granth. R&C Great Northern 26 71000 100 | all |Wellingte n Grey & Brace R y y of| 
1752931 Sts'100 ‘South Devon, rent-charge......... 112 25 | all /Preston and Wyre ......../. &N-WaeL.Y! ... | Can 7 % Bds, 1st Mort /100 
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RAILWAY OBLIGATIONS—Continued. 

BRITISH MINES—Continued 

ee ee 

Forricy Ramways ae) « 
| Redeem. | 35! = | 2 | Paid . Closing ‘| 7 rj | Ree oe ssue.| 7 *rices ' 

| Autho-| 3 39 2 oi Name, mr > anannahcene me I rices, ' 

| rised = 3 Name. cs m | Yrs.) At _ Rn. ee |13/17/|Margaret, “Un a 
sf en eee fee cee —_ —_ 9000) ... 0/6 |Marke Valley 3 } 

| Jaws. | 8 | ad aoe Salen ose V ove | ... |Charkow-Krementschg, guar... 5 %} 95 40000; 4 | ms Mw eas ek a, Lis.) 3 it 

j 50148 10 | all Antwerp and Rotterdam ......-) 24 | 84} 38 par |Dutch Indian, guar. by Dutch | 400; ... | 84 |New Seton Pe iit ae 
90000 20 all Bahia & San Francso. L. « oy) | | Home Government ......... 44% |... | 695| .... |54/170|North Re-kear ........... ye hae ae 

i 42500 6 all Belgian Eastern Junction.........) 33 S4i) 33 [par Do 1869 sressersersererens + B5% | wee | 5610) ... | 3/11/3|North Wheal Croft a 
| 99870 10 all Buenes Avres, Gt. Southern, L.| 113 100 | 35 |par’ Do 1871 eoee 5%] oe 1120) ... | 1046/7 |Providence,“*UnyLe 8 10 
| 88750 Stk. 100 Do6 % Dibenture Stock i 4 75 5 |Great Luxembourg ee 5%) 4% } 6135, ... | 6/5/6 Seuth Condurrow oy 6 C6 
| 51650 Stk. 100 Do 7 % do alin ediieelinbh »| ose 20 76 | 2 DO seeeereeeee ~5 %{ 23 | 496) ... |29/3/9]south Wheal Frances...) 6 5 

60000 20. all Central Argentine. L., ua. 7 % 15% | 100! ... | +. Havana and 7 %| 80 12000| 6 | all /Tankerville, Limited...... 1114 124 
} 15904 50 all Central Uruguay of Monteviedo 35} } 1GD 7 ace | ces Do BBGS cccccccceveccesoes eocceece oF Bl ccc | 6000) ... 9 Tin Croft....ce. | ‘6 1s. 

| 60000 16 all Diinaburg & Witepsk, L., Scrip 19 100 | 10 | par Iquique and La Noria Railway 12000; 4% | all |Van, Limited... | 35 40 
| 69760 16° all Do Registered...... 19 Peru, Mort. Deben. Scrip ... 7 %| 90 6000| ... | 316/38 | West Bas<et eas 7 9 

| } 122000 20) all Dutch-Rhenish 253 100 | ... | ++ Kursk Charkow Azow 5 %'95 | 110592) ... 1 Wet Car adon,“ Liskeard’ 1 3 

3000 20 8 DO MaW cccsecssee skeen’ ae 100 | ... [100 Matanzas Cis 1 Sabanilla .........7 %| 88 3000) .. 10 | West a bese cepa 5 
2 i $2000 20 17 East Argentine, Limited, g.7 % 12 100 | 30 |1L00 | Mexics an, Class A. Mortgage... 8%; 91 | 600) ... 543 West Seton .......... ee 35 40 

t I] 500000] 20 | all |Fastern of France ..cs.ccccsseeees.| vee | 100 | 26 [100 | Do B do seaeeeersseeeeee 7 %| 79 | 512) ... 5} |Wheal Bas. et, “Red truth” 25 35 

| 17500| 40 | 18 |Europn. Centr, Ril., L., Istiss |... vs | soe | see (Moscow-Jroslaw, guar by Rus 5 %| 97 512| ... | 52} |Wheal Buller, “Redruth”| ... 
112500} 20 | all |[Lemberg-Czernowitz, Limited. ee 1 ae Moskow- -Koursk ..... se eeeeeneneeenes 6 %| 99 6000; ... | 7/14/6|Wheal Grenville ......... 4 5 it 

| | guaranteed 7%, lst & 2nd iss.} 13} 100 | ove | ove National Pisca to Yca.......0 + 5 %| 82 1024) ... 10 |WlLMary Ann,Menheniot! 3 5 
| 40000} 20 | 20 |Lima, Limitcd......00.- ‘17 20 | 75 | 20 |Northern of France ..........000. 3 %| 11} 396! ... 73 \Wheal Seton ....<.cococe 

1} 60000] 20 | all Mexican, Limited .. | | se | os hee lock witerte eee be ius SS — | 
26595) 2 INg Jiege,gua sy th | Of 5 |100 |Orel-Vitebsk, guar. by Russia 5 %!| 973 I r 7 NY mre | 26595] 20 | all (s “Taper annum i , | 100 | 99 | par [Orleans and itouen nee 3 %| 44 COLONIAL AND FOREIGN MINES. 

10000} 20 all | Do gua6 % Pref Governt. ( 23 | 100 | ... /100 ‘Ottoman (Smyrna to Aidin)... 6 %| 62 35000; 2 | all |Alamilios, Limited 2 Ok 
625000! 16 | all [Northern of France ... «+++. . 20 99 | 20 Paris, L ren & Mediterranean 3 %| 11 60000; 1 fall |Almada & Tirito Consol. 2 ee 

g 15000] 10 | all |N. Rail. of B. Ayres, L.guar.1%| 13} | 100 5 100 (Recife & San Francisco .........6 %|102 | 70000, 1 | Yall | Silver Mining,iimited¢ ? 2 || 
5 | 6000} 10 | all | Do Deferred........ccscrsereeseeees 4 40 6 ‘Royal Swedish ............. on) O% 50000) 1 1 |Anglo-Argentine, Li: 
& 11250] 10 | all Norwegian Trunk Prefere MCE...) one 100 | sv | ove Sagua La Grande. -7 %| 86 20000) 20 7 {Australian . eee 4 2 
i $7500] 20 all Ottoman (Smyrna to Aidin)...... 9 sve | ve | eve [San Paulo, 1874. »7 %) ... 20000, 2 | all |AustralianUnitedGold,l| .. ... || 
: 577500) 20 | all |Paris, Lyons, & Med iterranean| ... ese ve | DO1877 «.., - 6 %|104 21000, 5 all |Colorado Terrible Lode| ~— || 
z 300000} 20 | all (Paris and Oriean® ....scceceeeeces| +++ - 2 | oe | Do 1873 — aes vee 6 % | 104 Mining, Limited . 34 4 «(|i 

60000} 20 | all Recife & San Franeisco, L.,g.7%| 88 | 100 5 | par Smyrna and Cassaba, Limited .8 %|101 10000) 20 16} |Copiapo, Limited .... .... mol 
60000} 10 10 /Royal Sardinian... neeveee] 6 | 30 | 90 | 20 |. ‘Dolfin & Lomb-Venetian 3 %/ 105 | 76162} 1 | 148 | ‘onPedroNrthdiRey,L) ... ... || 
onl “al S tah 2 a 0 187 pas 06 aniidadiniicnennannic Ot ge, BO 50) ‘ El ardt & a a3 i 1! 

92000) | all [Regal Swediabienmenmoremny gt | 30 | 90 |'0 laoutnern of France v3 | 11 | soon 'S | ait rennet] St ae 
31000) 20 | all |Sambre ard Meuse... .| 12. } _20 | 99 | 20 South Italian ........... 3%) 8 50000) 2 ali |Frontino& Bo ivia GULL . = 
17000! 10 | all | Do 5} % Preference ........0..| 11} | 100 |... | ... |Tamboff-Kozlot 89 20000, 20 | all |General Mining Ass.,L. 11. 12° |] 

100000) 20 | all San Paulo, Limited, gua.7 %...) 23 20 | 92 par Varna..... steeeeeens 53 63000, 1} 1/3/ |Kapunda, L mites een 2 sa it 
750000) 20 | all South Austrian & Lomb.-V Tenetn. 143} 12 | 27 | par) D0 «ee... srstseteseresees B YQ) 79 15000) 3 all | Linares, Limite 4 4 || 
134000, 20 | all Southern of ee ecoucesesened . { 20 94) 20 Western. & N.- West. of France 3 ll 162000) 2 2 \Lond n & Califo ! } 

15250) 10 | all Swedish Central, Limited ......| 15} | 7927, 6 3 (Lusitanian Limited... 1} lid 
40000! 20 | all |Turin and Savona ......cccccssseses| «+ > : — 15000! 7 all | Pacific, Limited............| ose >: on 

! eee EEE ER ae aia BRITISH MINES. A 50000) 4 all |Panuleillo Copper 23 3 | 
26757! 83! all |West ¥ landers.. siiinaiiialt soabieitel 135 Autho- 3 80000 3 all Pestarena United G . + 4 

| 20000! 10 | all Du 5} % Preference .....c.00000) 12 rised | ¢ | Paid. Name. Closing 10000 20 all .—< aud Silver Lead 
| 300000 20 | all Wester #% N.-Western of France} ... Issue.| % | Prices. Mining and Smelting..| 19 21 

» = - = 100000 2 rillix i te , yar 

ForEiGN RaILWAY OBLIGATIONS. 12000 5 | all |Assheton, Limited......... ans 2000) 5 fr ich Pui LC = ie Es: St i 
s =. 12000, 2 all Caegynon, Limited ......,5 4% 1 | 30000) 10 all ssia Copper, Limiti ine 
* _: | Redeem. i$ 10340) 5 28 |Devon Great Consols ...| i} 2} 12K 1 a yttish Australian, li 13 

& | —— Name | toe 512) ... | 64 (East Basset, ‘‘Illogan’| 11 13 871 2 a Sierra ButtesGold Min ; ’ 
co |Yrs. At =~ 6144] ... | 2/14/6 [East Caradon..........00.0.) 2 1k Limited, Ordinary 33 338 

j—}|——|—— Se 2 | 6000}... 67 1/ East Wheal Grenville ...| 2200001, Stk | 100 St John del l ‘5 155. 
20 84 par Antwerp and Re tterdam....c.e 3 %]) aoe 1s 06! soe 1/90 East Lovell........ moan ae 26 15000) 4 ull =Sweetland Cre tt 5 

| 100 7 par |Bucharest and Giurgeve, guar.. 7 % 101 ; ail (Great Laxey, Limited...} 14 15 $3174) 30 (28/78) United Mexican, Lim 1} 2} || 
100 5 par Central Argentine, Ist issue ... 7 %! «+. + « 40 (Gt. Wheal Vor,Helston’ } t 10000) 10 6 Vancouver Coal, Limite 2k 2ip 
100 33 | par Cent. Uruguay Monteviedo Scrp 7 %| 97 one zo ROTORS FOO cccocccccccesss | 4 6 75000) 1 a York P a, Limite« : ; 

«» (Charkoff-Azolf, gua.by Russia 5 %| 95 ee | 6/40 |Hingston Downs ......... 1} 1} £5004 3 Yud S.A I i 
if 

i} 
| 7’ ‘" > T r 1 7 T 

OFFICIAL RAILWAY TRAFFIC RETUR 
i Po + al aar Sai TO sda Revenue past Malt-year. Dividend per cent. RE( a rs. fees 

Expended , Work- |Interest _ ; Merchn- ‘ t 
*| Gross ing Ex- Kents, Name of Railway. Week Passen-  dise, Total Same I on in 

ex Leased Re- | Lenses, and lst half 2nd half ist half gers, minerls, —_ weale nuienndidinedaaeiiee i } 
i hioas Taxes, Prefer- 1s72 1872 1873 ending | parcels, Receipts ae | 

; eipts. & Duty. ences. — ui rr &e. 1872. ASia. | 1573. 1872 
| —_— —— —-- - - ———— ee 

1 | £ £ £ £ £E£sd £sdi£sd 1873 £ £ £ £ £ £ 
745498 21829 14035 0150 . ow Belfast and County Down ... Sept. Pys 23 14) 3 4 14} 

1353437 84962 60136 3100 3150) 3150 |Belfast & Northern Counties 9 25 $8274 j , } 1 ; 

| 751616 86501} 53326 6 5G 6 60! & OO Blyth and Tyne arocccsccccccseses 27 } 99 5UGRO ‘ $8 39 
6112489 | 239350) 117947 2150 3100 217 6 Bristol and Exeter..... erescccces 2% 009 73\ 143783 1S1% 1513 

on w- |2100);1160 oe ee 2s 077 74) 493487) 471843) 7 704 
1205324 57263) 27140 10618 2150 3 00 3 OO Dublin and Drogheda 28 2354 4] . 7 75 

\ 8832966 229228) 108657, 66517 5 00° 6 00 5 OO |Furness...... eee oe 28 241 118972 107857 13 93 } 

8105878 434190 23 3 806 3.00 3 60, 2100 *Glasgow and Sou th-We tern D7 i ace 358 ; 7 oY 47) 315% 4h 
i} 28446046 1178218 687702 S3ta96 0 5 0 eee ee Great Eastern........cccccsees esse 2s 66 sCO# io 602 "594! 7 sh || 

21183064 1292923) 709022 3458103 00 4 26 3 OO Great Northern 28 109' 727158 669 13 | 513 
" can on a cae oes ons sn *Great North of Scotland ...... 27 15 438 $1773 2563 2563 

' 6471590 334560 188781 21 3 00/2150 GtSouther: 1 & Western(Irish 2 t M5 | 485 
}) 48763986 2628510 1284148 3 E01 B17 6 PGreas Wests! cccceecccvcccceces 28 75 LO ) 1 15 i460 | 

25147487 1600239) 830632 4113 3126 Lancashire and Yorkshire ... 20 33 38) S4$0885 83 423) 4 

69365412 4092160 2108117 4 60 3100 London & North-West:ra, 2 76162 550 | 273712 i 2314634 2162652 22754 15 
17921671 | 707603) 375399 276 0150 London, — ton « Coast 9 2 w) 9080 +4 | 3764 376 

| 17984209 986450! 576437 3 60 \2 76 London and South-Western... 2 21987 7 494 ? 60 13324 487517 $6} s } 
19390418 397066) 241956 eve eos Londen, C hatham, and Dover mg «= 1 6294 157 2087 19199 | 15] 2339233 271410 138 3 

798676 oe ae eae ie 3 3 00/3 OO London, Tilbury, & Southen 21 L600 735 2335 2400) 52 3539 8764 45 5 

14950475 778425) 419927| 244212,1 50;,2 50,0 7 6 Manch.,& 28 582 23657 33239 754 is 2) 2544 2544 i} 
} 773988 68512) 25661; 3857,6 00, 6100), 6100 Mary; 2 9 2194 27 2 7 bh } 38 38 

7652458 225268) 87941) 97085 0100,/1 00 1 50 Metro; tar 7899 77 2 S54 74 7} | 
625505 11004, 6177 5402) ae ove ose St Joh 2 332 3 1} li 

1 5257889 | 113396) 55660) 657278 eee eve eco Metropolitan District ......... 2 3413 3 t ; 6: i] 
44659293 75711353524| 653887, 3100 | 3150/3 50 \Midland........... cig been ; 109710 | 9 12 ) 1241581) 873} 871. || 

\ 3920322 | 219736] 130483; 16586, 2 00/2 60) 2 5 0 |Midland Great Western (i: 2 j 104378 343 339 | 4 
1533417 | 85399) 49071 7760 3100/3 00) 2100 Monmouthshire .., ee 27 77 262 41059 84 8 1 47% 47} 

° ° he eee 0150 0126 eee *North British.... 2s pth 24292 LO93E 37t 17 Lk 82 si6 || 
| 3309528 2844996|1458786 658834,4 50,4150 4 50 North-Eastern (Conso 27 ti S3445 21786 | 110735 l5-2 4225441331 13254 || 

‘ 1246 187850! 91902) 41697 3 00/3 00) 2150 North London.......... £121 ) 7i60 6478 ‘ y 12 12 } 
7176558 | 248920) 159433) 99498 1150/1150 1 50 North Staffordshire BI .covscceceve| conecscoss oe 17 1113 t b325) 2 297 | 

| 1097881 53943) 26883; 24242 eee 0 690!0150 Rhymney 2. vihendoetial 2195 2152 Z 2) 363, 36) 1] 

|} 18949956 | $21510} 411344) 286049! 1150 | 3 50) 115 0 South-Eastern... ie 97; 2024 2227 | 41470 | 39345 | 119) 519412 602179) 347 | 346 [| 
|| 3493999 142413) 72117; 56203,;1150 > 2 60/1 65 @ |South Devon ..........ccccccecces 2 8527 2 i 6154 . 120 | 120 | 

1804598  261026| 157630 50870 56 00/5 00/6 OO Taff Vale... oe O71 aniensepniioaleaitincittont 39 7231 | 141 2 61 | 63 °| 
}] 1488361 96990! 42466) 18914°3 50/3100) 3150 Ulster......... ‘uni 28 2057 557 105} 105 1} 
} 1427037 63068} 38144, 21987°1100 1150)'1 650 Waterfor: and Limerick...... 2567 ‘ 2 li¢ 9 * 

1) COLONIAL AND FOREIGN. 
\ e | Week; Receipts. Potal receipts. | Week) Keceipts Lota pts. | we Receipt ‘ receipts 

Name. endng, 1873 | 1872 | 1873 1872 4 Name, endng 1873|1872 1873 j / Name. n : 72 i873 1372 } 
' a ssa eae al . = aaa a m ' a aniniitesiaaddl iia lt j 

tAtlantic & G.West. Sept23) 29460, 26060,1049686 $63983 | Gd. Trunk of Canada Sept2 342 W) 4216 ] Ottoman,..ccccesees S-ptl $ ) } 
}) Bahia&s.brancis¢co|Augl6 504 (617 4136 4358 | Gt. Indian Peninsula Aug 9 13322) 14934 *aris and Orleans : i 4 

Bombay, B., & C. 1) 23; 5015; 4328! 34525! 35632 | Gt Southern of India July 5) 1099) 10687... x iris & Mediterr 2\219070/2 i] 
| Detroit & Milwauk/Septl}) 604s eee eee *GWestrnof Canada) sept26|34660/30968! 222640 201933 ; Smyrna iss | 3 1 
| East Indian...,.....|Aug23} 30535 eee eee Madras ....+. «-j|Aug 9) 9296] 978 ls Austrian | 7 1} a 

i | _, Jubbulpore ol 23) 1797 eo Sade New South Wales ...|.Jne.22| 6022] 7491; 218217) 276143 |} Upper! ‘ 6222 | 
eastern Bengal ... lf 5090) ie Ya N. of Buenos Ayres..| Aug] 1061} 789! 4067 477 : ret 7 l 05, 1066546 } | 

'  . eerenen 23] 106000 Northern of France.. [Sect 2/37629/83415)2 3214 W.AN.-W.I 318 41691746 | 

: im these cases for the half-year beginning 1st August. + Aggrega ‘ ig i i 

4 
4 
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FINCHLEY, N.—TO BE LET 
a capital and convenient double-fronte! 10-roomed 

Villa, in a private thoroughfare, picturesquely situated 
| in a rural position, lovely and notedly healthy situation, 
| fit for immediate occucation ood water, gas laid on, 
| easy access te City and West En‘, being within a few 
| minutes’ walk of railway station. Rent and taxes mode- 
rate.—Further particulars may be had on applicat.on to 
Mr Stove, 9 Junction road, U; per Hell way. 

| NOTICE OF REMOVAL. 
YETCALE AND  COQO., 

Jewellers, Silversmiths, and Watchmakers, Estab- 
blished at 8 Pall Mall 50 yeas, HAVE REMOVED 
to 19 COCKSPUR STREET, S.W, and respecttully 
solicit ther customers and the public to inspect the 
important stock specially prepared for the opening of 
their new premises. 

Every article marked in plain figures at moderate 
prices. 10 per cent. discount for cash. 
The largest -tock of plain gold jeweller y in London. 

I. 
London... - 

Clothier, Army, Navy, and Civil Outfitter, 
(114, 116, 118, 120 Regent street, W. 

41, 44, 45 Warwick strvet, W. 

(22 Cornhill, E.C, 
(10 Mosley street, Manchester. 

Branches ~ 50 Bold street, Liverpool. 
(39 New street, Birmingham. 

The early Fashions for the approaching Winter are 
now ready, and can be had at the above a 

70OR GENTLEMEN.—THE 
*Dreadnoucht " Overcoat, with self 

ldr Aur, Sses. 

-contracting 

J. NICOLL, MERCHANT) 

Belt, for sea or land, is further improvel by having a | 
hood removable at pleasure. Several fashionab' 
novelties in style and material for (/vercoats are pre- 
pared. Very choice fabrics for Frock and Morning 
Coats, &c. Home-spun Cheviots for Suits are to be 
fashionsble we r. Distingué Patterns in Angolas for 
Trouserings. 

SOR BOYS—A LARGE AND 
comprehensive Steck of WINTER CLOTHING is 

on view. Very tasteful designs in Suits for Yoonger 
Boys, and “ Regulation” as worn at Eton, 

Harrow and other great schools, always ready, or 
to order in a few hours. 
suitable for each dress. 

SOR LADIES.—SPECTALITIES 
in RIDING HABITS, from Three to Fight 

Guineas; a New Habit Covert Jacket; a New Water- 

sults, 

theese 

Shirts, Hosiery, Hats, Xc, 

proof Tweed Pol-naise Travelli: g Costume; the New 
“Dreadnonght " Ulster Coats, with Registered Con- 
tracting Waist-Belt, in Wat: rproof Twerd, Cheviot, 

and Beaver ¢ loths, 
New Designs. 

. yATTID ‘ wow, 

—- DENTOCRETE, 
oR 

‘SOLUBLE TOOTH POWDER 
TABLETS. 

| Agreeable, Charming, and Convenient. Cannot soil 
the dressing-case nor toilet tavle, and are a perfect 
luxury. Prepared from a combination «f ingredients 
of undoubted purity and efficacy. Price 2s 61 per 
box, of all respectable chemists and perfumers. 
Wholesale, Barciay and Sons, Farringdon street, and 
E. C. Ruby, Proprietor, 26 Riding House street, W. 
A sample box free for 4 stamps. 

BETIS, PATENT CAPSULES — 
NEW PATENTED MATERIAL, 

“In the interest of those merctiun's who are concerned 
in Bottled Wines and Spirits, we call a'tent on to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 

| on Bottles which in any way infringe their rights, 
either in form or the nature of material used."—WInNg 

| Traps Review. 
| Letters Patent Granted to Wi'liam Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 
Patent sealed the 3lst March, 1868, and dated the 

16th January, 1869. 
London: frinted by Geo. E. Eyre and Wm. 

Spottiswoode, Printers to the Queen's Most Excellent 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn. 1869. 

| AUTION.—BETTS’ 

Waterproof Travelling Cloaks in 

YX, 
PATENT 

CAPSULES.—The public are respectfully cau- 
| tioned that BELTS’ PATENT CAPSULES are being 
| Infringed by Importaiions from abroad, Betts’ name 
is upon every Capsule he makes for leading merchants 
at home and abroad. 1 Wharf road City road, London, 
and Bordeaux, France. 

T 7 ’ TIT ,AT ST 

OLLOWAY’S OINTMENT 
AND PILLS are the most reliable remedies for 

the blotches, pimples, boils, and carbuncles which, 
often appearing at the change of seasons, are ever 
anno) ing, sometimes dange ous, anc «lways disfigw ing. 
The subtle permeating powers of this ointment, by 
repressing both inflammation end irritation, reduce the 
skin to its natural temperature and col. ur, whilst 
radically expelling the cause of the blemishes from the 
system. The pills assist the cooling ani purifying 
influence of the unguent by expelling all that is gross 
from the bowels, and by thoroughly rectifying diges- 
tion. Under this treatment every organ throu hout 
the body is compelled to dislodge both irregularit es and 
impurities, whereby the skin becones soft and silky, 
the spirits gay, and the health robust. 

THE ECONOMIST. [ Oct. 4, 1873. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
«Is the most durable and beautiful paint known, does not stain er discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | 

the pores and forms an amalgam of the two metals, which protects the Irom frem decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive te Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No work nan can 
produce good werk with such material. Those who have obtained the Patent White Zine 
Paint from Grinders whe have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask ef Pure White Zinc is stamped— 
“ HUBBUCK’S, LONBON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

paints. 
suffered in hea th. 

“For public schools, and all rooms occupied by children there will now be no 
Parents nave remarked that their children en returning from the country te 

The reason is evident—the breath extracts the insidious poison 
draw in the deadly vapour."—Jonwn Buus, September 14, 1850 

excuse fer using poisonous 
newly-painted houses have 
from paint, ani the lungs 

TRELOAR AND SONS’ NEW PREMISES, 
No. 69 LUDGATE HILL, Next Door to their Old Warehouse, 

Are NOW OPENED, with a large Assortment of Durable and Decorative FLOOR COVERINGS 
consisting of Cocoa-nut Fibre Matting and Mats, Cork Carpet, Oriental Mattings, 

Floor Cloth, Kamptulicon, Linoleum, &c., in addition to the 

SPECIALITIES IN COCOA-NUT FIBRE, 
Which, for upwards of thirty years, have been identified with the name of 

TRELOAR 

LEA & PERRINS’ SAUCE. 
THE ‘* WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion, 

Unrivalied for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 
And see the names 

LEA & PERRINS on all bottles and labels, 

Agents— CROSSE & BLACKWELL, London, and solé 

bv all Dealers in Sauces throughout the would. 

~ > K  "y y py ()V ERLAND ROUTE 
> 4 : vid MARSEILLES.—MWESSA- 

SSS * GERIES MARITIMES DE FRANCE, 
aa 

—97 Cannon street.—French Mail 

Steamers leave Marsci!l s, vid Suez Canal, on the fol- 
lowing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 
PEIHO _ April 13) ( 
MEI KONG ..,.April 27 | Aden, Galle, Singapore, | 
SINDH .........May 11 { F Batavia, Saigon, 
PROVENCE...May 25° *°f* Hong Kong, Shang- 
HOOGLY .....June 8 | | hae, and Yokohama, 
TIGRE .........dune 22) ( 

The Steamers of the 13th April, 11th May, and Sth 

of LUDGATE HILL. 

; i AND NATAL—EXTRA MAIL 
es j= SERVICE—The UNION STEAM- 

SHIP COMPANY'S ROYAL MAIL 
| PACKETS SAIL from SOUTHAMPTON on the 5th, 

15th, and 25th of each month. 

The packet of the 15th calls at St Helena. The 
packets of the 65th and 25th correspond with Mossel 
Bay, East London, and Natal, and that of the 25th 
with Mozambique and Zanzibar. 

Fares to Cape Town, 30 Guineas and 2% Guineas; 
to Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas, 

Passengers and their baggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 

) &c.—Apply to Falconer and Mercer, 11 Leavenhal! street, 

June, connect at Aden with the steamers for Reunion ‘+ 

and Mauritius, and those of the 25th April, 25th May, 
and 22nd June, at Galle with the steamers for Pondi- 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers eve: y Saturday, 5 p.m. 
The Company's weekly steamers to A'exandria, con- 

nect at Alexandria with the English Mail Sceamers from 
Brindisi to Bombay. 

For passage, freight, and information apply to the 
COMPANY'S AGENT, 97 Cannon Street, E.C, 

()’ KRLAND ROUTE.— 
The PENINSULAR and 

# ORIENTAL STEAM NAVIGATION 
A _: he 

—— 
5 

Singapore...... | and every and every and every 

CUMPANY book passengers and 
receive cargo and parcels by their steamers for— 

rrom 

rrom Venice 
Southamp- (calling at From 
2 Ancona). Brindisi, 

Gibraltar. vey 
sever Thursday, ove ove Malta ...cccccs at 2 pm. ; 

Alexandria.... Every Every ) Every 
Aden........ +> Thursday, ~ Friday >» Monday, at 
Bombay ......) at2p.m. ( morning. ) 6 am. 
Galle eee} Thursday, ] Friday / Monday, 
Madras......... Oct. $ morning, | Oct. 20, 
Calcutta ...... | and 23, Oct. 17 | & Nov.3, 
Penang.........} at2p.m, } and 31, <{ at 5 am, 

' 

China a alternate alternate | alternate 
Japan .........) @hursday, Friday. | Monday. 

} “ane . Friday f Monday, 
morning, | Nov. 3 at 8 

Oct. 31, and < a.m.,&every 
every fourth | = four h 

Friday. Monday. 
4 

J 
} 

Australia...... { at 2 pm, | 
New Zealand{ and every f 

| fourth | 
J) Thursday. } 

Abatements are made in favour of Passengers from 
the eastward of Suez returning by the Company's 
Steamers within six or twelve montis of their arrival. 

Passengers sre now booked through, via Bombay, to 
the principal Railway Stations in India, aad through 
tickets to Venice and Brindisi are issued at the Com- 
pany’s Office. Tickets to Brindisi onty can also be 
obtained from Messrs Lebeau and Co., 6 Billiter stieet 
(South Italian Railway Office), 

For Rates of Passage Money and Freight, and all 
other intormation, appiy at tne Company's Uffices, 122 
Leadenhall street, London, or Vrientai place, South- 
ampton, 

I 
————— 

/ Port to land passengers only. 

London ; or at the Union Steamship Company’s Offices, 
Southampton. 

_A_~* \ ADELRA—UNTIL 
y AS 4 further notice the UNION 

Ses See STEAM SHIP COMPANY'S ROYAL 
MAIL STEAMERS, leaving South- 

ampton on the 5th of each month, will call at this 
The steamer of the 15th 

Octo: er willaiso touch there. Fare, £19 19s. 

Passengers and baggage are taken from London to 
Southampton free of railway, dock, and agents’ charges. 

Apply to Falconer and Mercer, 11 Leadenhall street, 
London, or to the Union Steam Ship Company, South- | 
ampton. 

aot, QT EAM SHIPS.— 
‘> WJ The GENERAL STEAM NAVI- 

. GAITION COMPANY'S powerful and 
first-class SLEAM SHIPS leave from 

| St Katherine's Wharf for:— 

a ee a 

_— ee 

HAMBURG —Everv Wednesday and Saturday 
Sept. 27 at noon. Saloon, £2; fore cabin, £1 5s. 
Extra vessels, carrying cargo only, leave alse every 
Tuesday, Thursday, and Sunday morning. For par- | 
ticulars of freight apply to F. Stahischmidt and Co. 
#0 Lower Thames atreet. 

HAVRE— Every Thursday. 
Saieon, lls; fore cabin, Ss. 

Oct. 9 at 10 am 

ROTTERDAM and the RHINE—Every Wednesday | 
and Saturday. Oct. 4 at noon; 8 at 10 aim. Chief 
cabin, £1; fore cabin, 15s, Return tickets, 30s and 
22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 

RHINE—Every Tuesday, Thursday, and Saturday at 
noon, Chief cabin, £1; fore, 15s. 

Leaving Antwerp for London every Sunday and 
Friday at noon, 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 
—Every Tuesday, Wednesday, and Saturday. Oct. 
4 at ll am.; 7 at noon; 8at2a.m. Leaving Ostend 
for London every Tuesday, Thursday, and Friday 
night. Chief cabin, 168; fore, 12s. Brussels, 17s 6d ; 
Cologne, 30s 5d. 

BOULOGNE—Daily. Oct. 4 at 11 a.m.; 5and 6 at 
noon; 7 at 1; 8 and 9 at 2 a.m. 
fore, 83. 

Frem Irongate Wharf for:— 
CALAIS—Every Wednesday and Saturday. 

fatll; Satncon. Chief cabin, 118; fore, 8s. 

From Londen and Continental Wharf, 92 and 93 Lewer 
East Smithfield. 

EDINRURGH—Every Wednesday and Saturday. 
Fares: Chief cabin, 20s; fore, 16s; deck, 10s. 

NEWCASTL&—Every Wednescay and Sunday at 
8 morning. Saloon, 12s; fere, 8s. 

Oct. 

YARMOUTH—Every Wednesday. Saloon, 8s; fore | 
cabin, 6s. 

From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 8 mern- 

ing. ‘hie! cabin, 83; fore, 6s. Return, 12s or 9s. 
Offices: 71 Lombard street, and 37 Kegent’s circus 

Piccadilly ’ 

a (SARE OF GOOD HOPE | 

Return Tickets, | 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 29s 6d. | 

Chief cabin, lls; | 

~~ 

| 

| 

A 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

NATIONAL BANK OF INDIA 
i (Limited). 

Heap Orrice—80 King Wiliam street, London. 
BANKERS. 

Bank of England, National Provincial Pank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Goe 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

— v1 
HE AGRA BANK (LIMITED). 
EsTABLIsiep ry 1833.—CaPitaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accocnts are kept at the Head Oftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Br1ts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Pcrcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Directors aND Heap Orrice In Hoye 
KONG. 

Lonpon ManaGrer—W. H. Vacher, 32 Lombard street. 
BankERS—Londo*s and County Bank. 

BRANCHES AND AGENCIES. 

Court oF 

Hong Kong ‘‘ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period cf deposit. 

The Corperstion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and lividends on the seme as they fall due. 

Shareholders having their shares on the London 
register receive their dividen*s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

NTAL () RIE BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000. 

Ningpo 

Court or Directors. 
Crairman—James Blyth, Esq. 

*Deputy-CuarkMan—George Arbuthnot, Esq. 
8ir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burp , Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Cuitr ManaGer—Charles J. F. Stuart, Esq. 
Sus-ManaGer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
borrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use o travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
tnittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
22 application at their Office. 

Office hours,10to3 Saturdays, 10 to 2, 
Tureadueedle street, Londen, 1873. 

ANK OF CALIFORNTIA.—THE 
UKIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Bank of California 
San Francisco, the termsfor which may beascertained | 
at their office. 
Threadneedle street, 1972. 

\oscow — Iscount BANK, 
& MOSCOW, 

Authorised Capital ............ 10,000,000 Silver Roubles 

Paid-up Capital 3,000,000 — —_ 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors :— 

CHArRMAN—M. Wogau, Esq. (Messrs Wogau and Co.) 

S. Sasikoff, Esq. | A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Kneop, Esq. 

Zenker and Co) | A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 

Bo'kin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Eq. C. Popoff, Esq. 
C. Soldatenkoff, Esq. P. Pierling, Esq. 
R. Spies, Esq. (Messrs | J. Stschukin, Esq. 

Stucken and Spies.) K. Gericke, Esq. 

The Bank grants Drafts ard Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The safe custody of Stocks, 

Shares, and Securities undertaken. 

purchase, sale, and 

Deposits received, to be drawn against or repayable 

at agr.ed periods, 

Interest will be allowed: 

At 3,°; per cent. per annum on sums at call. 

5 _ ~- subject to six months’ 

notice of withdrawal. 

6 = — subject to twelve months’ 

notice of withdrawal. 

ASSETS anp LIABILITIES—September 1, 1873. 

ASSETS. Rbls. epks 

NE a siiiniiicicibicienieieenesintnanibgs oo 716.691 87 

{ Cash at Bankers.......ccese pnovecreccseqscese ° 4,242,600 00 

Government and other stock bearing 

Interest .....ccccceee © eecceees sceccesceccocseece « 2,444,357 62 

Foreign bills and bullion ........ecescesesees ° 344.972 64 

Bills discounted:— Rbls. cpks. 

(a) Bills with several en- 

dorsements........00. » 10,921,787 74 

(b) Bills with one signa- 

ture against addi 

tional security in 

stocks or shares ... 345,150 00 

11,266.937 74 

Advances on securities.......0-0. «» 5,784,109 88 

Mercantile expenses to date ...... cocccess ° 89,307 28 

Bank premises, alterations, and furnitare 88,655 80 

Foreign accounts........ eoosee «= -:2, 262,959 96 

Sundry debtcrs .......ccccssese ecceccccccecccece 6-9, 01 6S 36 

29,257,228 14 

LIABILITIES, 

Rbls. cpks 

Capital paid Up....cc....ccecereersseseseseeessseee 3,000,000 00 

Reserved fund ...ccsscssseereees secetetvenscesee 55.910 17 

Deposits :— Rbls. cpks. 

(a) At eall and short 

NOTICE ..o000- eoceecee 1,795,474 O1 

(») For fixed periods ... 11,883,573 90 

(c) In current accounts 11,079,647 06 

(d) For 

ceipts 

Customs’ re- 

297,035 00 

25,055,729 97 

Sundry creditors.......0...00 55,897 16 

Unclaimed dividends for 1870, 1371, and 

1872 «+00. Sevevecsecesecsescoscecsscetecsecereeses 4,530 00 

occee 1,085,160 84 Interest and commission for 1873. 

29,257 228 14 

meames ee 

SSS 

x Ty rr rT TUr THE NATIONAL BANK OF 
SCOTLAND. 

_Lendon Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 

REST allowed on Deposits with the National Bank of 
Scotland, at this Office, will be FOUR PER CENT. 
from this date until further notice. 

W. STRACHAN, ) Joi 

JAMES COWaN,j Joint Agents. 
September 29, 1873. 

‘THE BANK OF BRITISH NORTH 
AMER!CA—Incorporated by Royal Charter; 

Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu iness in the British provinces and 
the United States.—By order of the Court, 

: R. W. BRADFORD, Secretary. 
124 Bishopsgate street Within. E.C. 

mn ‘ TU , .\r y 
| HE BANK OF ALEXANDRIA 

Limited). 
HEAD Orricer. 

5 and 6 Great Winchester street buildings, E.C, 
ALEXANDRIA Orrice—Rue Cherif Pacha. 
Capital, £1,000,000, in shares of £10 each. 

Subscribed and Paid-up Cap:tal, £300,000. 
BANKERS. 

London and County Bank. 
The Union Bank of London. 

Letters ef Credit granted on Alexandria, and pay- 
ments made in Cairo and Suez. 

B lls tor collection encashed in any part of Egypt, 
Drafis on Alexandria negotiated, and the Purchase and 
Sale of Egyptian and all kinds of Securities undertaken. 

Egyptian Government Bonds and Delegations col- 
lect: d in Cairo and Alexandria, and every kind of Bank- 
ing Business connected with Egypt transacted. 

Interest allowed at the rate cf 6 per cent. per annum 
on deposits for not less than 12 months. 

JOHN COW, London Manager. 
eRe — - EERO ' 

rm ‘ T ‘ ’ ‘ r T 

pHe A NGLO-EGY PTILAN 
BANKING COMPANY (Limited). 

C. pital, £1,600,000. 
Represented by 8,000 shares of £20 each. 

Reserve fund, £300,000. 

BANKERS. j 
The Bank of England. 

The London Joint Stock Bank. 
Notice is hereby given, that this Bank will receive 

fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

Fur six months certain, at the rate of Five per Cent. 
per Annum. 

For twelve months certain, at Six per Cent. per Annum. 
By order of the Borers, O. FOA, Secretary. | 

27 Clement's lane, Lombard street, | 
August &th, 1873. 

’ Torn ‘ ‘ ’ r 
}) EUTSCHE BANK. 

(Registered in Berlin, as a Limited Company under 
Prussian Law.) | 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS. 
HEAD OrFicgk, BERLIN :—29 Burg Strasse, 

Lonpon BANKERS. 
National Provincial Bank of England, 
German Bank of London (Limited). 

Lonpon Souicrrors—Messrs Freshnelds. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New York. 

Messrs Knoolaugh and Lichtenstein, 
LONDON AGENCY. 

50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 

Crrer Accountant—B. A. Wall, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

T! LE NATLONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrice—37 Lombard street, E.C. 
Capital, £2,000,000, in 200,000 Shares of £10 each, 

First Issue, 100,000 Shares. 
Directors. 

Chairman—Charles Magniac, Esq., M.P., of Messrs 
Matheson and Co., 3 Lombard street, E.C. 

Deputy-Chairman — Dudiey Robert Smith, Esq. of 
Messrs Samuel Smith Bros. and Co., Bankers, Hull. 

Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 
Governo: of New Zealand. 

Sir Charles Clifford, fo merly Speaker of the House of 
Representatives of New Zealand. 

Alexander Grant Dallas, Eeq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co. 

J. E. Feather-tone, Esq., late of New Zealand. 
William Smellie Grahame, Esq., late of Auckland,- N. Z, 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 

Hanburys, and Lloyd, 62 Lombard st., E.C., Bankers. 
John Morrisen, Esq., late Colonial Agent for the 
Government of New Zealand. 

William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, E.C, 

The Directors Grant Drafts on the Branches, Nego- 
tiate and Collect bills, and convnet every other descrip- 
tion cf banking business between London and New 
Zealand. 
They also Receive Deposits, repayable after twelve 

months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4% per cent. perannum., The 
rates for other periods may be ascertained on app'ica- 
tion. W. J. STEELE, Manager. 

37 Lombard street. London, Ist Sept., 1873. 
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THE ECONOMIST. Oct. 4, 1873. 
NGLO-HUNGARIAN BANK. 

s State nent of Profit and Loss for the Six Months 
| ending the 30th June last :— 

Florins Austrian 
Dr. Currency. 

| Salaries.........-0+...- 21,073 86 
Current expenses dees an 26.678 05 

| Written «ff preliminary expenses and 
} furriture account .. sais oiiuaielin 
Bad de\ts a 

' Loss on securities 
| Loss on exchange ; : 
| Loss of the department for changing 

Sree eee rs) seeeeeree 

3.447 60 
65,012 19 

218,395 5O 

64,370 43 

money, Ke _ sa seeelesiods 21,886 71 
Loss of the London establishment.......... 113,534 51 

A Oia svccscencnechsasorsecssenessiens 28,491 12 

562,889 97 
Florins Austrian 

Cr. Currency. 

Balance brought forward from 1872...... 2.952 87 
| Interest a ee .. 325,757 95 
| Commissions and profit on sundry 

emissions a Ue 
Profit of the produce department .,....... - 46,229 87 

562,889 97 
By order, 

Budapest, the 30th June, 1873. 

FIFTIETH REPORT OF THE 

(GOMM ERCIAL BANKING 
) COMPANY OF SYDNEY, 

Presented to the shareholders at a General Meeting, 
held at the Banking House, George street, on Tuesday, 
the 22nd day of July, 1873. 

| The Directors now report that, after de- £ s d 
ducting rebate on current bills, re- 

} 

| 

ducing bank premises account, paying 
note tax, and making provision for bad 
and doubtful debts, the profits for the 
half-year ended 30th June last, amount 

xs be . Supedeeeseere teu, ew 4 @ 

| The undivided balance from last half-year 7,554 3 6 

| 61,241 7 6 
—which the Directors appropriate thus :— 

| To payment of a dividend 
| for the half-year at the 
| rate of 15 per cent. per 
|  AMMUM «00.0 20s vesereeeee £30,000 0 0 
To payment of a bonus of 

12s 6d per share............ 
To increase of reserve fund 
| To undivided balance ...... 

10.000 0 0 

woo 0 0 

11,241 7 6 
—— 61241 7 6 

During the half-year suitable banking premises have 
been completed for the branches at Parramatta and 
Yass, and those now in the Bank’s occupation at Armi- 
dale have been purchased. 

Since last meeting a branch has been opened at 
Walcha, while that at Tambaroora has been withdrawn. 

The retiring Director, R. Jones, Esq., being eligible 
| for re-election, has given the requisite notice. Two 
| Auditors have to be elected for the ensuing year, 

The dividend and bonus are now pavable. 
| R. JONES, Chairman. 

} 
| 

| 

LIABILITIES anp ASSETS. 
Dr. £ s a 

ecvcevccescs sooves £400,000 
170,000 

To capital ........ 
To reserve ... Sete Ree renee eenee 

570900 0 O 

To notes in circulation.........00. - 261.020 6°90 
To bills in Circulation ........cccccsccesevesee 6510 411 
To deposits and other liabilities ......... 2,709,408 2 38 

| To profit and loss account .....c0ee. essen 72.017 10 8 

3,649.955 13 3 

Cr. £ s d 
By coin and bullion in hand ............+6 531,917 10 4 

| By Government securities ane 19900 0 0 
By notes and bills of other banks........ ° 11,565 16 6 
By bills discounted, and all debts due to 

the bank (including cash balances) ... 2,823,602 11 11 
By bank premises, furniture, &€.......... 63,000 0 0 

sasdlaiaeastiideaieaiilbl hie 
| 3,649.955 18 3 

| Dr. Prorir AND Loss Accounr. <£ s d 
| To rebate on current bills .........c0ccccccess - 10,806 3 2 
To dividend account for payment of a 

dividend for past half-year, at the rate 
of 15 per cent. per annum 

To bonus of 12s 6d per share.. 
30,000 0 0 
10,000 0 0 

To reserve fund suites saben beteenacceceee . 10,006 0 0 
To balence of undivided profit carried to 

mext half-year .....ccce...-.0s00008 csosccscocce 11,241 7 6 

72,937 10 8 

Cr. z s d 
By amount undivided from last half-year 7,554 3 6 
By profit for half-year ended 30th June, 

bb a ibatarieatinibia abltiniahcenineenivests Sicacadisan: 64493 7 2 

| 72,047 10 8 
| Dr. Reserve Funp. £ s d 
| 1873. June 30—To balance .....,... sce. 180,000 0 0 

Cr. £ sd 
1872. Dee. 31—By balance......... - 170,000 0 0 

transfer from profit 
and loss account 

1873. June 30—By 
10,000 0 0 

| . 180,000 0 0 

T. A. DIBBS, Manager. 
Sydney, 16th July, 1873. 

We hereby certify that we have examined the securi- 
| ties, compared the balances, and counted the coin in 
the Commercial Bank, as on the 3/th June, 1873, and 
that we have found the same as specified in this bala: ce 

CHARLES SMITH,) a ; 
E. M. STEPHEN, | “¥#itors. 

shect. 

London Office—39 Lombard street, 
Nathaniel Cork, Manager. 

TTT ET A LT TT 

| 
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WOLsI NGHAM PARK DINAS 
AND FIRE BRICK, MINERAL, AND COAL 

COMPANY (Limited), Newcastle-upon-Tyne. 

Capital, £70,000, with power to increase, in 7,000 
Shares of £10 each. 

£1 on application, £3 on allotment, £3 in three 
months, £3 in six months, 

A minimom dividend of £8 per cent. per annum is 
guaranteed for the first year, £10 per cent. for the 
second year, and £12 per cent. for the third year. 

DIRECTORS, 
Henry Bell, Esq., J.P., of Bells, Goodman, and Co., 

Newcast'e-or -Tyne. 

Benjamin Bullock, Esq., J.P., St Leonard's, Morpeth, 
Northumberlond. 

John E. Poynter, Es4., of J. Poynter and Sons, Glasgow. 
H. C. Batchelor, Esq., of Edmund Jones and Co., East 

India Merchants, King William street, L ndon. 
Thomson Aikman, Esq., of Thomson/Aikman and Co., 

Glasgow. 
Carl Lange, Esq., Coal Owner, Newcastle-on-Tyne. 
Samuel Neville, Esq., Gloucester House, Newcast'e-on- 

Tyne. 
John Chapman, Esq., Wolsingham 
John Burrell, Esq., Manure Manufacturer, Newcastle- 

on-Tyne. 

Sampson Langdale, Esq., Newcastle-on-Tyne. 

BANKERS. 
National Provincial Bank of England, London, 

and Braaches. 

SOLICITORS, 

Messrs Hoyle, Shipley, and Hoyle, Newcastle-on-Tyne, 
ENGINEER. 

Wiliam Burrell, Mining Engineer, Durbam. 

ARCHITECT. 
West Clayton street, Newcastle-on- 

Tyne, 

Genera MANAGER 
Charles Fox B. Young, Witton-le-Wear. 

AUDITORS. 

Monkhouse, Goddard, Miller, and Co., Public Account- 
ants, Newcastle-on-Tyne, and Middlesbro’-on-Tees, 

SecRETARY.—Jawmes Archbold Kirsopp. 
Temporary OFFICES. 

Grainger street West, Newcastle-on-Tyne. 

John Johnstone, 

ABRIDGED PROSPECTUS. 
This Company is formed for the leasing, working, and 

manufacturing of the minerals, together with the ex- 
tensive Fire Brick Works on the Wol-ingham Park 
Estate, situated in the county of Durham, three miles 
from the ma: ket town of Wolsingham, and about three 
and five miles respectively from the well-kuown Tow 
Law Collieries and Lron Works and Consett Iron and 
Coal Works. 

The Property consists of the minerals under about 
2,450 acres of land, Those at present leased are coal, 
ganister stone, fire clay, flag, slate, and buildirg stones, 
ironstone, and limestone, as set forth in the plans and 
sections appended, the royalties payable to the 
Ecclesiastical Commissioners being moderate. 

‘lhe minerals on this estate have, until the last 
few months, been very little explored. Already, very 
extensive deposi:s of ganister stone, which is considered 
equal and similar in quality to the celebrated Dinas 
stone of Wales, have been discovered, extending over 
about 600 acre’, and no doubt exist over the larger 
portion of the est.te. One of these deposits has veen 
opeved, and is being worked, by a drift from the hill 
side, and consists of— 

ft. in. 
From Sin. to 0 9 cood coal. 
From 9in.to 1 0 fire clay. 

From 2 it. 4in.to 2 7} ganister. 
iv 0 fire clay, of a quality which is 

expected to surpass any in the 
North of England, 

14 4} 
The who f which can be workel together, and the 

coal is expected to increase in thickness, and improve 
in quality, 4s it is worked more trom the outcrop. This 
drift is also perfectly fre> from water, and could easily 
drain itself if thre was any. 

Maclinery and works, for the manufacture of about 
30,000 per week of the Wolsingham Dinas fire bricks, 

and 70,000 per week of the fire bricks, with tramways 
to the aeposits and siding to the railway station, will 
be given over to the Com,any complete, and are in- 
cluded in the purch «se money. 

t is proposed to extend the works so as to manufac- 

ture 60,000 of the Wolsingham Dinas fire bricks, and 
200,000 of the fire bricks weekly. 

In regard to fire bricks, the Garnkirk, one of the best 
in Scotia: d, is now quoted in Glasgow at £5 per thou- 
sand, and the Wolsingham Park are expected to be 
superior to these. The estimated cost of such bricks 
being 34s per thousand, and taking the nett protit at 
36s per thous nd, which, ona yearly make of 10,400,000, 
shows an estimated profit of £15,726. 

It is estimated that the foregoing sources will yield 
an annual reveaue of about £21,000, which on a capital 
of £70,000 called-up, would be equal to a dividend of 
3U per cent. 

Additions to profits will also be realised by the sale 
of Ganister cement, ground and pugged fire clay, for 
which there is a great demand, and also by making 
Other varieties of fire clay goods 

The quantity of flag, slate, and building stone, of the 
finest quality, lying around the railway, is simply inex- 
haustible, and is at present worked ffom two quarries, 
which it is proposed to extend materially as opportunity 
affords. 

In one of those quarries an 11-inch seam of coal and 
16-inch of fire clay is worked along with the stone, 

Ihe vendor guarantees, on 7,000 p.id-up shares, a 
dividend of 8 per cent. for the first year, 10 per cent. 
for the second yrar, and 12 per cent. tor the third year. 

Engineer's and Architect's reports, with analysis, and 
forms of application for shares, may be had of the 
Secretary, at the Company’s Offices, Grainger strect 
West, Newcastle-on-/ yne. 

T ‘ Ts r \ OLSINGHAM PARK DINAS 
AND FIRE BRICK, MINERAL, AND COAL 

COMPANY (L mited), Newcastle-on-Tyne. 
Notice is hereby given, that the LIST of APPLICA- 

TIONS for SHARES for the sbove will CLOSE for 
London on Tuesday, the 7th October, and for the 
Country, on Wednesday, the 8th October, 1873. 

J. A. KIRSOPP, Secretary, 
Grainger street West, Newcastle-on-Tyne. 

ry , YT r 

(! TY OF HAMILTON, CANADA 
/ WEST, STERLING DEBENTURES OF 1864. 
The City Bank are now PAYING the Coupons due 

ist instant. ‘hree cear days are required for their 
examination, 

London, Ist Oct., 1873. 

[)EBENTURES AT 5, 53, A} 
6 PER CENT. 

D 

CEYLON COMPANY (LIMITED), 
The Directors invite applications for Debentures to 

replace others falling due. 
Palmerston buildings, Old Broad street, E.C. 

_ T 7 ‘’ , 

THE UNITED DISCOUNT 
CORPORATION (Limited). 

Uapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 

are as follows until further notice:— 
On demand—FOUR PER CENT. per annum. 
At 7 or 14 days’ notice—FOUR-AND-A-QUARTER 

PER CENT. per annum. 
ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, 
September 29, 1873. 

(‘OMPTOIR D’ESCOMPTE DE 
Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th of July, |! 
18th and 3ist of December, 1866. 
Recognised by the International Convention of 

30th April, 1862. 
francs. £ 

Capital fully paid up ......... 80,000,000 

Reserved fund .....cccccccsscses 
Heap Orricr—14 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaix 

(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

20,000,000 ... 800,000 

Lonpoys BANKERS 
The Union Kank of London. 

Lonpon Acency—144 Leadennall street, E.C. 
MANAGER—Theow. Dromel. 
Sus-Manacer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., ke., 
&c., upon terms to be ascertained at the Ontice. 

NOTICE TO BONDHOLDERS. — 
Bo LIVIAN LOAN, 1872. 

A Drawing of 204 Bonds to be paid off at par on 
January Ist, 1374, took place this day at the office of 
Messrs Lumb, Wanklyn and Co., 10 Angel court, Throg- | 
morton street, E.C., in the presence of J. Horatio Lloyd, 
Esq., «nd A. J. Lamvert, Esq., the Trustees, and of the 
undersigned, Douglas John Newion, Notary Public. 

The following Numbers were drawn:— 
£500 BONDS. 

8530 8752 9140 9525 9995 
8568 S761 9320 9607. 10008 

S626 8827 9342 $610 10097 
8645 S543 9360 9710 10106 
871i S863 9416 9836 10169 

8715 8so4 9467 9873 10172 
S735 912 9472 9945 

£100 BONDS. 
31 1732 3079 4747 6859 
64 1771 3087 4754 6866 
74 1866 3170 $805 6876 

72 1s24 3195 6335 
176 1828 3196 6906 
206 1834 3202 6969 
353 1838 3214 6953 

437 1870 ‘ 6995 
558 1995 7010 
579 1999 7080 

637 2002 7084 
782 2034 7157 
7383 2035 3529 7231 
797 2101 3562 7237 
806 2186 3591 7247 
812 2192 3701 7358 
813 2)96 3725 5706 7437 

Si+ 2256 3786 5724 7453 
$40 2266 3841 5740 7500 
933 2393 3933 5756 7550 
934 2433 3936 5765 7629 
958 2510 3957 5825 7634 

1057 2532 3973 6056 7326 

1152 2559 Wwol 6155 7853 
1154 2660 Wo24 6259 8047 
1270 2662 1027 6266 8099 
285 2719 4055 } 8163 

1361 2737 4097 8206 
1379 2768 4166 8210 
1454 2785 1256 8234 
1492 2799 £352 $251 
1512 2841 4479 8280 
1639 3024 2 8306 
1730 3078 4532 6519 S360 F 
DOUGLAS J. NEWTON, Notary Public. 

Lowden, Ist October, 1873. 

3 200,000 
francs. £ | 
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