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(There would, in that case, be no rise of the market-price of the bullion, for the pr-
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ice of gold, Eopmsmmm in coin of the same metal, and of oqual fineness, can never vary;
they may beth rise or both ?: togethor, as compored with commodities, but there can
b2 no divergenc, Ncither, would thers be any usual presure on the bullion market in
consequence of the inereased importation, soﬁ_.,p» least, in the first-instante, any indu-
cement to a :ﬁ.mS. constmption, and the rest would all be sent to the mint for coinage,.
vielding an enoTmOUS acces:ion of wealth to the importers, who to the extint of the meams
thus placed in their hands, would immediately become competitors for every description
of hroductive investment in the market, as éo: as for all the material objects whith
contribute to human enjoyment, But as the mﬁ%q of such objects of desire is always
limjted, and would in no way be augmented by this great inundation of circulating coin,
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the msgns_uﬂ results would be, first, a decline o:wo market-rate of interest; next, a
‘rise in the value of land, and of all intersst blaring securities; and lastly, a- progressive
insrease in the price of commodities m_mboa&.s.u until such price should have attained a
level ooﬁmmmos&sn with the reduced cost of procuring the coin, when the p.o_mob on
interest ész coase, the new stock of coin and prosperity would pass away, leaving no
trace bshind them but in the greater number and weight of the coins to be counted
over on every occasion of purchase and sale) (Fgli]4-11)o0

#Hl]4=11++ John Fullarton, “On the regulation of currencies” ~2 ed, 1845 =
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