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CORPORATION, LIMITED.

3lst DECEMBER, 1937.
ASSETS.
s ! cts. s " ets.
Cash in Hand, at Bankers and with ! 1’
Agents. . . i 25,493,600 | 44
Government Securities at or under . :
Cost including Interest Accrued. ... 8,187,121 l a7
{Market value at date $3, 138, 212-78) i
Municipal Securities at or under Cost.
{Market value at date 8 65g,01.1-93) 691,494 | 62
Other Securities at Cost less Written
R | 1,148,313 | 81
{There is an uvacalled Hability of i
8162, 641-45 on Other Securities). p
{Market value at date $1,061.048-35) s |
Investmerit in Eastern Realty Co., Ltd:- { 748,637 I o0
450,000 Shares of $1.- each fully '
paid up at Cost. | |
t
L.oans and Advances to CGustomers and A
Other Accounts After Deducting i
Provision for Bad and Doubtful Debts. 12,447,204 \ 89
Bills of Exchange. ... 2,529,619 | 43
Liability of Customers for Acceptances i :
and Guarantees—per cootin. .. 564,582 [:1:8 j
Furniture, Fittings & Fixtures at Cost ‘-‘ ;
fess Depreciation. 50,444 \ 41
Property Acquired after provrdmg for | :
Depreciation. ...13,069,359 ' @3 4
Bank Premises at Cost less written off)[ 1,669,302 g5 ,523 662 | 88
55,924,898 l 45
YEAR ENDED 31st DECEMBER. 1937.
I cts. .
By Net Profit for the year after providing 8 ) ots s cts
for Current Expenses, including 1
Salaries, Aunditors’ Fees, Rent,
Taxes, and Other Charges. I 917,163 | 6
.» Transfer Fees. - - an ; 12 | o0
i 017,275 | 16
CHEE SWEE CHENG Director
TAN EAN KIAM frestars.
Secretary.

YAP PHENG GECK,




OVERSEA-CHINESE BANKING

BALANCE SHEET -

LIABILITIES.

T 5 [en] 8 e
Share Capital ‘ I
Authorised i~ { }
1,600,000 Shares of $j0.- each. o ﬂﬂgm 00| \

Issued :- |

250,000 Shares of 830.- each }

fully paid. : 10,000,000 ' 0O

Bills Payable. : 2,986,122 | g4

Acceptances and Guarantees on ‘
behalf of Customers—per contra ..J 584,682 €4
b

[
Current Accounts, Fixed Deposits, ‘ 41.743.733 : a2
215D, }

and Other Accounts. e -
Profit and Loss Account:~

i
Balance 15t January, 1937. o 464,113] 78 5
Add Balance for year to date as per l
Profit and Loss Acccuat. R 730,927 81 1,195,041\ \ 69
, |
| 55,624,588 ﬁ 45
Dr. PROFIT AND LOSS ACCOUNT FOR THE
-] | cts. S cts.
7o Amounts written off Praperty Acquired, )
Investmenis, Coatribution to Staff |
Pension & Provident Fuund, and Deprecia- !
tion of Furniture & Fittings. 186,347 ' 25
.» Balance carried to Balance Sheet. t JECE‘QE7* o1 }
‘ 917,275 | 16

We have audited the above Balance Sheer with the Books of the Bank ac Singapore, Penang, Kuala
Luzapur, Malzcea, BMuar, Bata Pahat, Seremban, Ipoh and Kota Bahru and have obeained all the informatien

and explanarions we have required. We have satisfied Ives as to the of the Cash in Harnd
and at Other Banks, Cheques in coursc of collection on other Banks and Bills discounted, and have verified
the it p ing the i of the Bank at thesc places,

The Accounts of the Djambi Branch have been incorporated in the Balasice Shoet in accordance with the

return certified by the Branch Manager. The Accounts of the Hongk i, Amoy, R
Batavia, Palemb Socrabaja and Bangkok Branches have been audited locally.

In our opinion such Balance Sheet is propesly drawn up so as to exhibit a true and cortect view of the
state of ¢he Baok's affairs av 31t December, 1937, a:wrdin—g to the best of our information and the
explanations given to-us and as shewn by the Books of the Bank:,

HEVATT & CO..
Lhartered Accowsiianis,
Singuapore. 301k Aprif, I933. Auditors.



) REPORT OF THE DIRECTORS OF
OVERSEA-CHINESE BANKING CORPORATION LIMITED

FOR THE YEAR ENDED 3Ist DECEMBER, 1937,

To be submitted to the Sharehclders; at the Ordinary General Meeting to be keld at Chira
Building, Chulia Street, Singapore, on Monday, 2ird May, 1934 at 12 o'clock noon.

The Directors beg to submit to the Shareholders the Balance Sheet and
the Statement of Profit & Loss Account for the year ended 31st December, 1937,

The Net Profit for the year after deducting current expenses, charges,
amounits written off Property Acquired and Investments, ‘contribution to Staff
Pension and Provident Fund and depreciation of Fuiniture and Fittings,
amounts to §730,027-91 which together with §464,113-78 brought forward
makes a rotal available balance of $1,195,041-69,

The Directors recommend that this amount be dealt with in the
following manner:-

To Payment of Dividend of 24 %. $ 250,000.00
,» Transfer to General Reserve. 250,000.00
,» Reserve for Doubtful Debts. 200,000.00
s» Depreciation of Bank Premiscs, 100,000.00
s Directors’ Fees. 18,000.00
,» Balance -to be Carried Forward, 377,01.}1'.59

$1,195,041. 69

The changes in the Board of Dircctors since the last General Meeting
are the resigndtion of Mr. Parkcane C. Hwang and the appointment of
Mr. W. H. Chu.

Usnder the Articles of Association, Messts. W. H, Chu, Oh Sian
Guan, Aw Boon Par, Yeap Chor Ee and Lee Choon Seng retire from the
Board but, being eligible, they offer themselves for re-election.

The Auditors, Messes, Evatt & Co., also retire and offer themselves -
for re-appointment.

B): Order of the Board,
CHEE SWEE CHENG,

Chairman.

China Building, Chulia Street,
Singapore. 7th- May, 1938.



OVERSEA-CHINESE BANKING CORPORATION LIMITED

{ Established in 1932)

Successors to

THE CHINESE COMMERCIAL BANK, LTD., THE HO HONG BANK, LTD.,
and THE OVERSEA-CHINESE BANK, LTD,,

HEAD OFFICE:
China Building, Chulia Street, Singapore.

CAPITAL:

AUTHORISED $40,000,000.00
ISSUED & PAID UP ... $10,000,000.00

BOARD OF DIRECTORS:

CHEE SWEE CHENG. Esq., Chadrman.
LEE KONG CHIAN, Esq.,. Pice-Chairman.
TAN EAN KIAM, Esq., Managing Director.

Lee Choon Seng, Esq., _ S. Q. Wong, Esq.,

Aw Boon Par, Esq., Gan Say Hong, Esq.,

Lee Choon Poh, Esq., Chan Kang Swi, Esq.,

Dr. H. T. Wee. Tan Cheng Lock, Esq., C.B.E.
Lim Liat Boon, Esq., Tan Swee Hoe, Esq.,

Oh Sian Guan, Esq., Tzn Sew Aik, Esq.,

Yeap Cher Ee, Esq., W. H. Chu, Esg,,

~

Kwa Siew Tee, Esq.,
General Manoger.

BRANCHES:

Amoy, Bangkok, Batavia, Batu Pahat, Djambi, Hongkong, Ipoh, Kota Bahru,
Kuala Lumpur, Malacca, Muar, Palembang, Penang, Rangoon, Seremban,
Shanghai, Soerabaja and Singapore.

CORRESPONDENTS IN ALL THE PRINCIPAL ClTlEé OF THE WORLD.
EVERY DESCRIPTION OF BANKING AND EXCHANGE BUSINESS
TRANSACTED.
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OVERSEA-CHINESE BANKING CORPORATION LIMITED

{Incorporated in the Straits Settlements).

——————
(3

NOTICE IS HEREBY GIVEN that the Sixth Annual
General Meeting of the Shareholders of this Company will
be held at its Registered Office, China Building. Chulia
Street, Singapore, on Monday, 23rd day of May, 1938,
at i2 o’clock, noon, to transact the following business:—

1. To receive and, if approved, to pass the Balance
Sheet, the Profit and Loss Account and the
Directors’ Report for the year ended 3ist
December, 1937.

2. To declare a dividend.

8. To sanction the amount proposed as Directors’
Fees.

4. To elect Directors in place of those retiring.

P\

To appoint Auditors and fix their remuneration.

6. To transact any other ordinary business.

By Order of the Board,
YAP PHENG GECK,
Secretary.

China Building, Chulia Street,
Singapore, Tth May, 1938.
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(Incorporated in the Strairs Sertlements).

REPORT OF DIRECTORS

AND

| STATEMENT OF ACCOUNTS
4 FOR THE YEAR ENDING 3ist DECEMBER, 193?.




