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ENGLAND AND AUSTRIA. 
THe speech of the Hungarian Prime Minister has been 
ae in this country for its frank declaration that the 

Austro-Hungarian Monarchy means to consult its owa 
interests, and that its future policy will be guided, as it 
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past has been, by an exclusive reference to this one con- 
sideration. If there were any danger of the English Govern- 
ment going to war for an idea, it might be expedient to hold 
up Austro-Hungary as a shining example. Under the actual 
circumstances, it is of more importance to consider how 
this statement bears upon the position of England | 
in the event of her determining to defend her own| 
special interests by force of arms. Austria is the only | 
Power from which England can have hoped for active | 
assistance in the event of a war with Russia, and M. | 
Tisza’s speech shows plainly that the Austro-Hua- 
garian version of national interests is intended strictiy for | 
home use. Austria will fight if she cannot attain an end 
which she regards as essential except by fighting. She will 
not fight for anything which she does not regard as essential, | 
nor will she fight even for what she does hold to be essential 
if there is a reasonable prospect of obtaining it in some other 
way—as, for example, by leaving some other power to fight for 
it. Lord Derby has lately enumerated the interests which the 
English Government are “equally bound and determined to | 
“ defend;” and after M. Tisza’s unmistakeable definition of the | 
circumstances under which alone any co-operation can be 
looked for from Austria, it becomes important to con-| 
sider whether avy of the points included in Lord Derby's | 
list are likely to be among those which the Histaetien |) 
Minister had in his mind. There is no need to inquire into | 
the views of the Austro-Hung:rian Government upon the | 
“ menace to India” which would be involved in an attempt to 

t 

blockade or otherwise interfere with the Suez Canal or its) 
approaches, or upon those interests in the Persian Gulf which | 
it would be the duty of the English Government to protect. | 
Whatever objections Austria might entertain to any interrup- | 
tion of communication between Europe and the Eas, or to an 
extension of Russian dominion in Asia, she would undoubtedly | 
feel that both are matters which concern England far | 
more nearly, and that it will be time enough to con-| 
sider their bearings upon Austrian policy when Eng- 
land has declined to meddle with them, or has meddled with |} 
them to no purpose. Lord Derby goes on to say that the | 
well understood importance of Constantinople would make | 
it impossible for the Queen’s Government “to witness | 
“‘witn indifference the passing into other hands than | 
“those of its present possessors: of a capital holding so | 
“ peculiar and commanding a position,” and upon this point, 
no doubt, the Austro-Hungarian Government would b: en- | 
tirely at one with the English Government. Whether the 
Turks will eventually be able to hold Constautinople after | 
their prestige and their resources have been weakened, as they | 
will probably be by the issue of the present war, is eo uncer-, 
tain that Lord Derby prudently gives no indication of the kind | 
of settlement which he would regard as endurable, in the | 
event of the present possessors of Constantinople proving too | 
weak to retain it. What he says only comes to this, 
that if Constantinople changes owners it will be a matter 
of great importance to England who the new owners 
are. M. Tisza will certainly be ready to go thus far 
with him. But the value of this identity of interests be- 
tween England and Austria is greatly lessened by the 
declaration of Prince Gortchakow that, if the possession of 
Constantinople were to be put in question, it could not 
be allowed to belong to any of the European Powers. Tiere 
is no need to attribute any special disinterestednaess to Russia 
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b'ind to the probable course of events, or singularly confident 
of their ability to deal with them, if they can contemplate 
the acquisition of Conetantinople as one of the possible results 

of the present invasion of Turkey. If Russia should propose 
‘at the close of the war to make Constantinople her own, there 
is little doubt that Austria would be ready to ally herself with 
England to preventit. Those, however, who do not believe that 

Russia means on this occasion to propose anything of the sort 
will not derive much comfort from this hypothetical assurance. 
There remains what Lord Derby describes as “ the existing 
“ arrangements made under. European sanction, which regu- 
“Jate the navigation of the Bosphorus and Dardanelles.” 

'These arrangements the English Government regard as 
_“ wise and salutary,”’ and there would be, “in their judgment, 
'“ gerious objections to their alteration in any material par- 
|“ ticular.” There is no reason to suppose that Austria would 
regard the arrangements in question as any special concern of 
hers. She is, it is true, a Mediterranean Power, but she is 
also essentially a military, and not a naval Power; and in 
this character she would regard the opening of the Dardanelles 

(to Russian ships of war as a change to which she might 
object in theory, but which she would certainly leave it to 
others to object to in action. 

| There are two reasons which make it important to insist on 
_ the divergerce of interest between Austria and England upon 
this special question. The first is, that it is the only one of 
the points mentioned in Lord Derby’s dispatch which at pre- 
sent promises to be raised in the negotiations which wiil precede 
or follow the conclusion of peace between Russia and Turkey. 
It is in the Lighest degree improbable that Russia means to 
| annex Constantinople, or to interfere with the Suez Canal, and 
|the news from Asia does not point to any such extensive 
cor quests as would be needed to bring the Russian frontier down 

| to a point at which her advance would seriously threaten our 
| interests in the Persian Gulf. Bat it is equally improbable that 
| Russia means to do all the fighting and take none of the 
/reward; and as soon as her Government begins to think of 
|reward, the opening of the Dardanelles to Russian ships of 
| war will be the first object that will present itself. It is a 
| matter of immense importance to a naval Power whose 
| dominions stretch from the Baltic to the Black Sea, taat it 
| should command a free pissage into the Mediterranean. 
Without this, the revision of the Treaty of Paris, which 

| Russia obtained under cover of the French and German war, 
| would be of comparatively little value. It is something, no 
doubt, to be able to build sbips in the Black Sea; but if they 
are always to remain in the Black Ses, their use will be very 
| much restricted, 

| the question “should be settled by a common agreement on 
| equitable and sufficiently guaranteed bases,” but he remarks, 
at the same time, that the Straits form the only outlet of two 

In one of 
| these seas, at all events, Kussia has at least as much interest 
great seas in which all the world has interests. 

as all the rest of the world put together, and she is not |:kely 
to put up with any inconvenient restrictions upon the use of 
the only outlet if she finds a good opportunity of setting her- 

Tt is equally natural for Russia to see 
serious objecticns to the maintenance of the existing arrange- 
ments, and for the English Government to see serious objec- 

It is almost certain, therefore, that 
whenever Russia is able to dictate conditions of peace to 
Turkey, one of them will be the opening of the Dardanetles 

self free from them. 

tions to their alteration. 

to Russian ships of war. 
We shall not now go into the question whether the Govern- 

meat ought to listen to the advice of those who urge them to 
resiat this chan.z,e, even if such resistance should involve us in 

It is enough for the present to point 
advice, and a war with 

shall have to fight Russia with- 
Austria 

will consult ber own interests, and from her peculiar 
point of view the opening or closing of the Dardanelles 
to Russian ships is a matter of very secondary importance. 

France has 
no motive to quarrel with Russia. Italy perhaps thinks that 
if the supremacy of Great Britain in the Mediterranean is 

Conse- 
quently, if the Dardanelles are to be kept closed against the 
Russians by force, it is Eogland that mvst find the force. 
This is not of itself a reason why the Government should 
reject the counsel offered them, but it is undoubtedly a reason 

———— ee 

war witb Ruasia. 
out that, if they take this 
Russia follows, we 
out any allies, except Turks. possibly the 

Germany has still less interest in the question. 

somewhat lessened no great harm will come of it. 

—_—--......_. 

Prince Gortchakow professes a desire that 
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_ why they, and everyone who can in any way influ i 
decision, should very carefully count the cout it asidtine we 
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THE DEBATE ON THE INDIAN BUDGET. 
AN unusual number of points of interest were included this year 
in the debate on the Indian Budget. First, there was the influence 
of the depreciation of silver on the Iodian finances ; then there 
was the weight of the famine expenditure; beyond these lay 
the new form of accounts introduced by Lord Salisbur 
by means of which the question whether India is receiving 
any advantage or not from its permanent investments—for 
such are the main items of Indian extraordinary expenditure in 
most yeare—is to be made clear and obvious to every observer, 
And yet, notwithstanding all this, and the fact that power to 
raise a very considerable loan was to be asked for, and further that 
the Indian Budget was brought in at an unusually early period of 
the Session, and was explained by Lord George Hamilton in a 
statement of remarkable clearness, the subject of Indian 
finance unfortunately interested the House of Commons 9 
little, that the whole debate was in imminent danger of co!- 
lapee through a count-out. At present it really seems im- 
possible to bring the House of Commons to take an active 
interest in the Indian Budget. Whether it is brought for- 
ward in the full tide of the Session, in June, or when the 
stream of Parliamentary energy has nearly ebbed out in 
August, appears to make no difference. The Government has 
set this year a very good precedent by introducing the annual 
statement of Indian finance at so early a date, a precedent 
which, it is to be hoped, will be followed in future years, and 
as, after the new form of accounts has been ‘intro- 
duced, no member of the House of Oommons will have 
the least excuse for saying that the fioancial statement of 
India is presented in a form which cannot be clearly under- 
stood, it is to be hoped that proper interest may gradually be 
awakened in a budget only second in magnitude to that which 
it falls to the lot of the Chancellor of the Exchequer himself 
to bring forward. 

Though Indian finances present difficulties which are not 
' ordinarily met with in the budgets of European countries, yet 
J the statement of accounts, and the estimates for the future, 
which were presented to the House of Commons this year, had 
several very satisfactory and cheering features in them, A 
total gross income of something like 50,000,000/, with a 
charge on it for the interest on permanent and floating debt 
of 5,420,963/, according to the estimate for 1876-77, cannot 
be said to be overweighted, at all .veits at present, on 
account of money borrowed. Some :th r items, it is true, 
have to be added to this sum of nearly five millions anda 
half, to complete the whole charge of such obligations on the 
revenue. But even when, to the interest on the permanent and 
floating debt, that on the service funds and other obligations 
is added, amounting to 386,702/, and the guaranteed interest 
on railway capital, which, less the net traflic receipts, is esti- 
mated at 420,051, a total charge on account of money 
borrowed of not much more than six millions on a gross total 
revenue of something like fifty millions, can in no way seem 
excessive. A point of quite as much importance was refe 
to by Mr Fawcett in the course of the debate, and that is the 
charge for the collection of the revenue. A charge of 
2,483,892 for collecting the land revenue, which amounts to 
20,003,400/, though really a bigh charge, when the cost of 
collecting most taxes in Europe is considered, sinks into 
insignificance when compared with the charge of 2,801,803! 
for collecting 9,176,800/—the revenue derived from opium; 
and, as a matter of proportion, the amount of 437,198/ which 
is the charge for collecting the revenue from the forests, the 
gross receipts from which are no more than 612,0004, is much 
higher. 

The gross loss by exchange on transactions with London, 
figures for no less a sum than 2,135,1002, in the estimates for 
1876-77. This loss would be a source of even more anxiety 
than it is, were it clear that it were likely to be a permanent 
charge, in anything like the same proportion. It is obvious 
that the only course for the Government, as it would be for avy 
individual who has large sums to bring to Eogland from leh 
is to regulate their drawings in such a manner as to obtain the 
best rate of exchange in their power. Lord George Hamilton 
explained that a portion of the loan now required was wan! 

to give the power to avoid forcing the bills of the Indiao 

| Government on the market at undesirable times; he asked for 
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«on the distinct understanding that that power should only 

«be used when they could not possibly eel! their bills.” In 

making this proposal Lord George Hamilton bore deserved 

testimony to the great financial ability of the late Mr Bagehot, 

whose recommendations on the subject are well known. It is 

to be hoped that when this plan is put into operation it 

will be employed “with great discretion, and that due 

notice will be given as to the amounts, and the dates 

at which the ordinary Council bills on India will 

be put into the market. Of course borrowing in England, 

in order to avoid drawing from India, can only be a 

temporary expedient On an average of years, as much must 

eventually be drawn from India as if this power did not exist. 

The power which Lord George Hamilton asked for may oe 

used so as to enable the India Office to draw more money 

when the excbange is favourable, and less, or none at all, when 

the exchange is unfavourable, care being taking to reduce, or 

enlarge, the amount of Indian Treasury biils floating in Lon- 

——————— .  — 
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all, it should do something effectual, admitting either that the | 
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don accordingly. But unless this is done with great judg-| in cburchyards. 

grievance is real, or that the public sentiment about it, though 
mistaken, is irresistible. The Government in this instance did 
not believe that the Nonconformist grievance was real, but they 
had not the nerve to refuse all action, and accordingly they cast 
about for an acceptable compromise. They thouzht they had 
found one in two devices, neither of which in the smallest || 
degree met the points at issue. Seeing that everybody was 
content with the management of cemeteries, as distinguished | 
from the management of churchyards, they offered to allow | 
any parish which pleased, to replace the churchyard by «|! 
cemetery, and they apparently thought that this would at |! 
once allay the agitation. As, however, the Churcbmen wished || 
to keep their churchyards to themselves, and the Dissenters | 
wished for an acknowledgment of their right to enter the || 
churchyards, and the parishioners at large disliked rew || 
expenses, this proposal satisfied nobody. An additional || 
one was accordingly presented. The Government agreed | 
in the case of Dissenters to allow silent funerals | 

This proposal was received in many | 
ment, so as to avoid pressing unduly on the market at| quarters as an insult; but it was, we believe, quite | 
unsuitable seasons, the remedy will be worse than the di-ease. | honestly made, the Government thinking that the Clergy 
It is of the greatest importance for the success of the plan that | could not be annoyed by so small a concession, and that a’ 
what is proposed to be done should be known beforehand, as | method of burial practised by all Presbyterians in Scotland || 
otherwise an undesirable disturbance of business drawings may 
take place. As was said in this paper last year on the same 
oceasion, “the finance policy of the Government should be 
“ calculable, and the amounts for which it is going to draw 
“on India should be made known some time in advance, as 
“ otherwise they will make business uncertain, and so diminish 
“it.” And any disturbance of business of this nature would 
be a permanent disadvantage to the Indian Government. 

O ithe favourable points in the financial future of India, 
one is the increase in the exports. This was generally 
referred to in this paper last week. Lord George Hamilton 
gave, in his speech, the quantities of the exports of wheat. 
The particulars are as follows:—‘“ The quantity of wheat 
“exported in 1872-3 was 320,000 cwt, in 1875-6 it 
“was 2,156,000 cwt, and in 1876-7 it rose to 4,839,000 
“owt.” Lord George Hamilton mentioned these figures 
in reference to the increase in the railway traffic, and tle 
consequent dim‘nution in the amount which has to be 
paid on account of guaranteed interest. This is another 
favourable point in the Indian Budget, and it is very closely 
united with what has just been mentioned, tbe increase in the 
exports from that country. An improvement in the internal 
means of communication, and a development of the products 
of India, appear to supply some of the most powerful means 
at present available for assisting the progress of that country. 
The great increase in the growth of tea, and the introduction of 
new industries, like the growth of the chincona plact, are 
steps in the right direction, towards which the extension in 
the exports prove that real progress is being made. 

It is to be hoped that future financial statements will show 
that this progress has been continued. But whetber they do 
do 80 or not, there is one point which the Indian Government 
should steadily keep under notice, that every addition to 
the debt on account of famine expenditure shou!d be regarded 
as only temporary, and should be regularly redeemed in the 
years of plenty. Famines in India are incidents which occur 
periodically, and the expenditure in connection with the relief of 
them is really analogous to Poor Law relief in England. Had 
the expenditure on account of our Puor Law relief been added 
from time to time to the National Debt, it is hardly possible 
to calculate what proportions that debt would now have ae- 
sumed ; and the cnly safety for Indian finance is that the 
system followed in this country with regard to Poor Law 
relief, should be followed there with regard to Famine relief, 
and that the expenditure for that purpose should, on an 
average of years, be defrayed out of the income received by 
the Government of India. 

THE GOVERNMENT AND THE BURIALS BILL. 
M first to last the Government in this matter of the 

Burials Bij] has acted honestly, but with great unwisdom. 
The true cc urse for a Government to parsue in a Parliawentary 
country, when unwilling to remove a minor but much noticed 
grievance, is to declare it either insignificant or inevitable, io 
decline to exert itself for its suppression, and to leave it to 

would content the majority of Nonconformists in England. || 
They forgot that while the actual method of disposing || 
of the dead is generally settled by religious feeling, the | 
ceremonial method of honouring such disposal is decided at | 
least as mach by national custom, by social etiquette, and by. 
accidentally-produced, but long-enduring habits. The Scotch | 
mode of burial, which allows of service in the deceased’s | 

house, bat enjoins s lence in the graveyard, does not shock the | 
religious feelirg of British Dissenters. But it is offensive to | 
their social feeling, and to their traditional idea of the proper 
mode of displaying respect for the dead, as offensive as the 
Parisian method of burying the poor would be—a method 
entirely unobjctionable on religious grounds, but so offensive to || 
English feeling, involving as it does the indistinguishability || 
of graves, and inccssant interference with the dead, that in {| 
this country it would produce a rebellion. The Government || 
proposals, therefore, only increased the irritation they were |! 
intended to allay; that is to say, the Government, whether it |! 
carried its Bil or not, had entirely failed in an object which || 
it had thought important enough to be secured by legislation. ||. 

iI Just as tke failure became patent, however, relief was 
offered from an unexpected quarter. The House of Lords || 
took the question out of the Ministers’ hande. Lord Harrowby, \ 

a most respectable peer, who votes on the Conservative side, ‘| 
and whose eldest son isa member of the Government, actuated, || 
it is believed, by a dislike of the sacerdotal party in the || 
Church, proposed a full concession to the Nonconformist || 
demand, embodied his view in an additional clause to 
the Bill allowing any Christian and orderly service in 
churchyards, and carried it by what, according to prece- |; 
dents in the Upper Hous-, is a very heavy vote. The way of |, 
escape, therefore, for the Cabinet was easy. Ministers had |; 
only to say, as they say in similar circumstances every day, {| 

that they bent to the decision of Parliament, and all difficulty || 
would have been removed. Ttose who desire the innovation || 
would have been contented, while those who resist it would | 
bave denounced the majority in the Peers, a method of !' 
relieving irritation which is strictly constitutional aad 
offends nobody. The House of Commons would hare | 
accepted the new departure, and the Bill, though of | 
course a very tangled affair, would have emerged 
from Committee, and have gone back to the Lords a} 
tolerably complete measure. Oa the other hand, if the || 
Ministry could not conscientiously do this, if they thought the || 
claim, as sanctioned by tbe Lords, entirely unreasonable, they || 
could have gone on with the Bi!], but announced that they 
disagreed with the decision, and that they should still take | 
the opinion of the House of Commons upon its propriety. No |; 
one in England objects to make the representative House the | 
final arbiter of difticult questions, indeed it is done every day. | 
This course would Lave seemed to Dissenters very natura],and | 
to Churchmen very consistent, acd beth parties would have 
abided quietly by the final reeult. Iustead, however, of 
pursuing either course, the Government announced that they | 
dropped the Bill, and wou'd consider the who'e subject during | 

i 
/ 

Parliament to affirm that it ought to be removed. If it | the recess; the effect of which is that the party whose expec- | 

accepts the complainants’ theory, so far as to do anything at | tations had deen rou ed by the vote of the Lords is irfuriated, 
cs 
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ieee the other party, though glad of the respite, is made 

| distrustful, and the whole nation considers that the Govern- 
| ment bas in this matter shown itself extraordinarily feeble. 
‘It has not settled the question; it has not left the question 
_ over for its opponen's to settle; and it has not indicated any 

| compromise which the parties to the dispute will consent so 
| much as to consider. 

The incident, moreover, has revealed an unexpected weak- 
| ness in the position of the Government. It is always assumed 
| in English politics that a Tory Ministry possesses, by nature 
_asit were, the incidental advantage of being always able to 
| pass its bills through the House of Lords, of commanding that 
| House, at least, and thus of being able to carry many useful 
| measures which, if they were proposed by Liberals, would be 
regarded with suspicion. This assumption, however, rests 
upon a partial misconception of the facts. The Conservatives 

| have no longer an absolutely trustworthy majority in the 
Upper House. Every peer, no doubt, is in some sense a Con- 

_servative; but the majority of Conservatives in the House, 
_calculited from a party point of view, is not a very great one. 
Upon almost any occasion a defection of twenty peers from 
_one side to the other would turn the balance, and there are 
|many subjects upon which at least that number might be 
| provoked to take a course very different from that of the 
Ministry. The House, for example, is very independent upon 
some ecclesiastical questions, upon colonial questions, and 
upon all the questions which closely interest country gentle- 
men; and when in an independent mood, the majority is less 
afraid of the Government than the members who have to 
“explain their conduct to constituencies. The Tory Ministry 
|does not, in fact, possess the strength with which it is 
credited, and the revelation of that fact, consequent upon 
Lord Harrowby’s division, must tend to weaken it, to en- 

; courage resistance in the Upper House itself, and to dis- 
courage all those supporters who think that the Ministry can 
always, through the House of Lords, veto any proposed measure. 

|| If the Lords cannot be trusted, then the party if beaten, or 
|| likely to be beaten, in the Commons, must compromise. That is 

the conviction spread by the division, and it is not one calcu- 
lated to increase either the decisiveness of the Ministry or the 

| confidence of its supporters. 

THE FALL IN AMERICAN RAILWAY AND OTHER 
| STOCKS AT NEW YORK. 
Frew persons in this country not actively engaged in American 

| Trade have an adequate conception of the severity of the fall 
‘in 1876 and 1877 in the prices at New York of the leading 
American Railroad and other stocks. Disastrously as the in- 

| vestments of British money in American Railroad bonds and 
| shares have generally turned out, the losses falling upon the 
| quiet investing classes of the United States themselves have 
been ten or twenty times more fatal. Ia thirteen of the 
} principal lines the fall from January 1877 was from 20 to 50 
} 
| 
|| | 

| 
| 

| 

per cent. All the classes in America having savings of capital to 
invest are manifestly paying a tremendous penalty for the 
culpable negligence with which they have so long permitted 

| presidente, cliques, committees, and “corners” to mismanage 
| their railroad and other public companies. In Europe theresult 
of these scandals is simply that many American railroad bonds 

| and shares are avoided as unsound, and dangerous to a degree. 
They are brought down, as Sydney Smith said, to the level of 
| “ Algerian Consols or Tunisian Fours.” 
_ Nor can there be any real revival from this well-founded 
| distrast until at least three things are effected within 
|'the Unsited States. These three things ere:—First, a 

radical change in the administration of the roads and 
‘companies in the sense of clear and frequent accounts, 
free discussion at the meetings, and the abolition of 

| autocratic Presidents ; second, such a thorough amendment of 
the law as will give to the holders of overdus coupons and 
bonds an effectual grfp of the property, to the exclusion of 
‘floating and casual creditors; third, such legislation at 
Washington as will relieve the bondholders and other credi- 
tors of an American railway, running through several States, 
from the necessity of carrying on proceedings in each of these 

| States, and from finding, as they generally do, that, as concerns 
| their remedy, the law of one State is in fundamental particu- 
lars the reverse of the law in all the other States. The analagous 

i 
i 

i 
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Western Railway should be subject to as many different codes | 
of law as there are counties through which it runs, 

The meeting held at the Cannon Street Hotel, on the 15th | 
inst., to hear Mr Edmund Smith, one of the vice-presidents of 
the Pennsylvania Railway, is an apt illustration of what we 
are now urging. It had been stated very positively in quarters 
not usually ill-informed, that the main object of Mr Smith’s | 
visit, and of this meeting, was to place in London for his rail. | 
way an issue of about 8 millions of dollars (say, 1,600,0000, of | 
bonds. It is perfectly certain, in the present temper of the 
English public regarding railways and railway management in | 
the United States, that any such issue of bonds, even for a 
concern which not long ago stood so high as the Pennsylvania. 
Railway, would now be impossible. Mr Smith assured the meet. | 
ing that his object in coming to London is not to issue bonds, | 
We can only say that it is fortunate for him that this js go, | 
for otherwise he would have met with signal disappointment, | 
Mr Smith was also careful to explain that the president of his | 
railway is not an autocrat, but merely the chief functionary of || 
the policy of the board. This may be so at this moment: bat | 
we suspect that this constitutional rvgime is the latest result of | 
the financial adversity which kas brought decency and com- | 
mon sense into some estimation among the controllers of these 
public enterprises. The resolution moved at the meet- 
ing by Mr Henry Crosfield, the auditor of the London 
and North-Western Ruilway, is a most significant indica- 
tion of the grossness of the irregularities which have at 
length and inevitably dragged the American lines into 
difficulty, Mr Crosfield, in effect, moved and carried, 
that in order to insure to the Pennsylvania Railway 
Company the confidence of the public it is absolutely needful 
that its annual statement of accounts should exhibit the true 
financial position of the whole of the undertaking, and that to 

| ensure this the accounts of the entire operations should be 
; published simultaneously and together, and be drawn up in | 
one uniform plan, setting forth in detail the existing finan- 
cial position of the concern, and the whole of its transac- | 
tions for each year; the amount of the income arising from 
all securities of every kind held by the company ; and the 
amount chargeable against the concern on account of its 
engagements under the head of losses or rental of other lines, 
It was further resolved that the balance sheet should show 
the variation, if any, in the mortgages, bonds, or other in- 
debtedness of the company during the year; the amounts 
charged on the other side to construction, equipment, or 
other permanent expenditure; and the changes made in the 
larger amounts locked up in the bonds and stoeks of other 
undertakings. 

This resolution is good as far as it goes, though it by no 
means goes as far as is necessary. That such a resolution should 
be necessary in such a case as that of the Pennsylvania Rail- 
way shows in the plainest manner the facilities and tempta- 
tions which existed and have been extensively used for 
manipulating American railroad property by cliques, “corners,” 
and combinations, the very last object of which is to con- 
sider as paramount the interests of share and bondholders. 
Tae reports of the harvest prospects in the United States 
(excepting California) and in Canada are highly favourable, 
and it is probable that the ensuing autumn will afford very 
large additions to the traffic available for the railways. It 
remains to be seen in what manner the railway presidents 
take advantage of this better state of things. But until very 

a 

radical amendments, both in the legal status of creditors 
and in the administration of these American Railway proper- 
ties has been accomplished, prudent British capitalists will do 
well to keep their money at home, or at least to exercise 
great caution in their selection of American securities. 

NOTES. 

Tue Uxrrep States Four Per Cent. Loan.—The Govern- | 
ment of the United States bas entered on a Lew financ 
operation of great magnitude, the progress of which is being 
watched with much interest, and also with some apprehension. 
In 1870 nearly the whole of the debt of the States bore 
interest at the rate of 6 per cent., but in July of that year an 

3 | 
BUSINESS | 

| 

Act was passed authorising the Treasury to issue 100,000,000 
of 5 per cent. bonds, 60,000,000/ 4} per cents., os 
140,000,000/ 4 per cents., and to exchange these for, or wi 
their proceeds to redeem, the 6 per cent. bonds, which then 

‘\ case in this country would be that the London and North. | constituted the debt of the country. This refunding of 
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tion, the Secretary of the Treasury bas arranged to limit the 
‘further issue of the 4} per cents. to 5,000,000/, making a total 
‘of 40,000,000, instead of the 60,000,000/ authorised by the 
Act, and to place the 4 per cent. loan at once upon the market. 
In the mode of negotiating this loan, a new feature has 
been introduced. The former issues of bonds were made 
solely through a syndicate of bankers, who purchased the 
‘bonds in large quantities from the Government, and retailed 

them at higher prices to the public. In the new loan also, the 
syndicate is to take a part, and has already subscribed for 
bonds to the amount of 5,000,000/, but in their contract it is 

‘stipulated that for a period of thirty days the remaining 
| 135,000,000/ must be offered to the public at par, and only 
‘the amount not taken up by this popular subscription will 
| revert to the syndicate to be issued at whatever price they 
|choose. The terms on which the loan is offered are thus 
' stated in the official prospectus :— 
| Under authority of a contract with the Secretary of the Treasury, 
the undersigned hereby give notice that from this date and until 
July 16, at three p.m., they will receive subscriptions for the 4 per 
Cent. Funded Loan of the United States, in denominations as stated 
below, at par and accrued interest in gold coin. The bonds are 

‘redeemable after thirty years from July 1, 1877, and carry interest 
| from that date, payable quarterly, and are exempt from the payment of 
| taxes or duties to the United States, as well as from taxation in any 
form by or under State, municipal, or local authority. The interest on 
the registered stock wiil be paid by cheque issued by the Treasurer of 

‘the United States to the order of the holder, and mailed to his address. 
| The subscriptions will be for coupon bonds of $50 and $100, and regis- 
| tered stock in the denominations of $50, $100, $500, $1,000, [$5,000, 
| and $10,000. Two per cent. of the purchase money must accompany 
| the subscription. The remaiader may be paid at the pleasure of the 
| purchaser, either at the time of subscription or at any time prior 
to October 16, 1877, with interest added at 4 per cent. to date of pay- 
ment. The payments may be made in gold coin, or in lieu of coin 
United States notes or drafts on New York at their coin value on the 
day of receipt in the City of New York. 
The bonds, it will be observed, must be paid for in coin, or its 
equivalent in legal-tender notes, and they will not, as in 
former issues, be exchanged for 6 per cent. bonds. So, with 
regard to the amounts taken by the syndicate, it is stipulated 
that 2,000,0002 out of the 5,000,000/ 4} per cents., 
| and 1,000,0002 out of the 5,000,000 4 per cents. 
must be paid for in gold, by monthly instalments 
of 1,000,000/ each, and the reason for this is, that 
the loan is intended to serve a double purpose. With 
its proceeds the Secretary of the Treasury intends not 

in the meantime a stock of gold and withdrawing legal-tender 
notes from circulation. It is feared that if notes and 
coin are withdrawn from the market so rapidly as appears to 
be intended, great financial stringency and serious embarrass- 
ment to business may follow; and the pressure, it is 
anticipated, will be all the greater that in the beginning of 
| September the usual flow of money to the West to assist in 
“moving” the crops will absorb most of the present 
available surplusses of the associated banks. It is to 
be noted, however, that Secretary Sherman has as yet 
declined to commit himself to any definite policy in this matter, 
and he will most probably accommodate his operations to the 
state of the money market. If he finds that his accumulations 
are causing undue pressure, he may, by the purchase of 6 per 
cent. bonds, set free some portion of his stores, and relieve 
the market, and he is the more likely to act with caution, 
that any stringency now might cause Congress to interpose, 
and reopen the whole question of resumption. Still it is 
evident that he meditates making a vigorous effort to lift up 
the value of the paper money somewhat nearer to a par with 
gold. Gold, it is evident, is about to be locked up in the 
Treasury of the United States in the same way as it was in 
that of Germany, and we are certain to be among the first to 
feel the effects of this curtailment in the customary supply. 

Journal Ofjiciel, in contradicting a report that certain demone- 
| Used silver coins would be no longer legal tender after June 

only to retire the 6 per cent. bonds, but also to prepare for 
the resumption of specie payments in 1879, by accumulating 

| 30, 1877, takes occasion to epecify the coins which are to be 
| Withdrawn, not at that date, but at some future time not yet 
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debt was at once proceeded with, and by the end of last specified. These, it is further stated, are the old d ti 
eth the whole 100,000,000/ of 5 per cents., and 35,000,0001 | pieces ee ce 

= 

‘of the 44 per cents. had been issued, and a corresponding since 1870, and for the present the following will continue to | 
| nt of the 6 per cent. bonds retired. It was then decided | be received in payment at the oe 
‘to make the long delayed attempt to float the 140,000,000/ | of France :—All national coins prior to 1864: 
of 4 per cent. bonds, and, in accordance with that determina- | ; 

Witeprawat or Worn Cows 1x France.—The French | 

761 f 
] 

900 fine, which have been readmitted into circulation | 1000 

public offices (caisses publijues) | 
: all Belgian | 

coins prior to 1866 ; all Italian coins prior to 1863 ; all Swiss 
pieces struck between 1850 and 1853. As to the Swiss’ 
millésime pieces of 1860 to 1863, they will remain legal tender, | 
in accordance with the Monetary Convention of the 23rd 
December, 1865, until January Ist, 1878. It is evident 
that attention is being given to the state of the subsidiary | 
silver currency of the Latin Union, and we draw attention to 
it chiefly because our own silver coinage stands sadly in need of 
renovation, many of the coins which pass through bankers’ 
hands being too old and too much worn to be consistent 
with an efficient currency. ee Ee ne + — Qn 
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InpiAN Rartways AND THEIR Gratin Trarric.—All the re- ‘| 
ports of the Indian guaranteed railways are now issued for || 
the half-year ended December 31, 1876. In all cases, except 
one, there is a large increase of net earnings, which we show in | | 
detail thus :— ' 

L—Net Earnings. | 

| 

-——2nd Half-Year——, 
1876. 1875. Increase 

Name of Company. £ £ £ 
East Indian—Main Line............ 960,000 ...... 717,900 . 243,000 

Jubbdulpore ....00...ccccceceesee 65,000  ....06 28,000 . 37,00 
Great Indian Peninsula ......... 431,000 $24,000  ...... 157,000 
I eceucetotecss cdcutocnsdussbessbedececodacdal 155,000 ...... 83,000 . 72,000 
Bombay, Baroda, and Central .........0.. 60,000 ...... 67,000 — 7,000 
Ee 33,000 24,000 ...... 9,000 

Cae DOE sak ceneeniteinredicnccbvic. cesimie 110,000 ...... 67,060 ...... 43.000 
OCucle and Rai ~ cacccyvcescecscessececeees 134,000 ...... 110,000 ...... 24,000 

1,998,000 ...... 1,420,000 ...... 578,000 

There is, consequently, an increase of shareholders’ divilend 
over the corresponding dividend in 1875; but that increase is 
only paid on the East Indian and the Eastern Bengal lies, || 
the others not earning sufficient to cover their guaranteed || 
interest of 5 per cent. The following is a list of the progress | 
of dividends since the first half of 1874 :— | 

I1,—SHAREHOLDERS’ DrviDENDS per Cent. per Annum. ane 1874 1875. ————_— 3 —- 
Name of Company. 2nd Half. 1st Half. 2nd Half. 1st Half. 2nd Half, | 

ba DAG siccacidedss ccsedteswenvsen GO onc) BE re Kh rp Oe wt ' 
Great Indian Peninsula ............... 5 SS os § o- «w & i 
SAINI. “G2 cacthcasscnsinccnmenbdeasitaieigoun 5 5 6 5 5 | 
Bombay, Baroda, and Central ...... 5 GA on § 5} 5 | 
BOGt IMAI. cccecccvecescccssvseccnscasces 5 5 5 5 5 | 
RE I ain ccicccinsenstsveisscen 5} 53 5} 5 a | 
Oude and Rohilkund ........000.0c00 5 5 5 5 5 i 

The special increase of earnings in 1876 is very largely due | 
to grain traffic, and the following extracts from the reports | 
will help the reader to judge of the character of the aug-' 
mented traffic during the half-year in question :— 

East Indian, Main Line.—Increase of net earnings, as above, 243,000/. | 
Increase of receipts from grains ani seeds, 200,746/. “The wheat trade of | 
India has ‘oem advanced under the facilities now afforded by this com- 
pany of ready access to a shipping port, and point to the probability of 
still further increase as these facilities are gradually enlarged and made | 
available to commerce. A very large traffic has also been carried in | 
other food grains, pulses, and rice. This is owing to some extent to 
favourable seasons and abundant crops in the North-West Provinces, 
but principally to a failure of the grain crops in the Madras Presidency, | 
arising from the want of rain in 1876. The demand for these articles | 
became urgent in October, and has continued unabated to the present | 
time.” —(June, 1877.) 

East Indian, Jubbulpore Line. -~Increese of net earnings, as above, | 
27,000. Increase of grain traffic receipts, 22,2837. ; 

Great Indian Peninsula.—From goods the increased receipts were ; 
216,574/, or 42°12 per cent. “This increase is in a great degree owing | 
to the famine before alluded to, but the ordinary traffic also exhibits | 
improvement in important particulars.” 

Madras.—The increased receipts from food grains were 63,637/, as 
compared with the above increase of 72,000/ in net earnings. 

Bombay, Baroda, and Central.—“ The passenger traffic in 1875 was | 
exceptionally augmented by the number of people who travelled long | 

distances to Bombay on the occasion of the visit of H.R.H. the Prince 

of Wales. It is to the absence of any such special cause in 1876 that 
the dacrease in the receipts from passengers is reported to be almost 

entirely due.” At the same time, the general goods receipts show an 

increase of 13,6197. 
Sonth Indian.—“In November, the goods traffic between Negapatam 

and Erode was much increased by the carriage of grain consigned prin- 

cipally to the Mysore District.” ; 
Eastern Bengal.—“ The increase in the net earnings of the half-year 

under review is the result (as was the case also last half-year) of an 

incresse in the general merchandise traffic both by railway and by 

steamer, accompanied by a decrease during the same period in the 

working expenses.” ; 3 
It is, therefore, evident that part of the increased grain traffic 

receipts are due to such unhappy causes as famine, while the 

stimulus to exports, given at first by a low exchange, is also 

of no lasting character; but there are some indications of 

solid progress too. The improvement of local communications 

' 
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is, however, to be urged upon the companies in good and bad 
i years alike. 

Tue New Inrernat Russian Loan.—In the Imperial 
ukase, commanding the emission of a Russian internal loan, 

It is dated Zarskoje-Sselo, ' there are some points of interest. 
May 17th (29:h), 1877, aud is addressed to the Finance 
Minister. We translate it :— 

| In order to provide for the extraorcinary expenditure attendant upon 
| the present war, we command you to issue a 5 per cent. internal loan of 
| 200,000,000 roubles (say, 25,000,000/), according to the Bill approved by 

registered in the book of the National Debt as the Oriental loan of the 
2. The titles of this loan shall be sold in the manner 

| you in committee, on the following terms:—]. The loan will be 

year 1877. 

! 

| 

and under the conditions you may fix upon. 38. The obligations shall 
| be issued to bearer, having a nominal value of 50, 100, and 1,000 
| roubles. 4. Interest at the rate of 5 per cent. per annum shall be paid 
once yearly, from the lst June, 1878, forward, oa the 50 rouble obliga- 
tions; and on the 100 and 1,000 rouble bonds half-yearly from the 
Ist December forward, in the samo manner as interest is paid upon the 

| 
5 per cent. Imperial Bank notes. 5. Redemption of the loan within 49 

| 

| years is to be effected by a yearly sinking fund of 4 per cent. of the 
nominal amount of the loan, and this fund, in addition to the accruing 
interest upon the bonds redeemed, is to be applied to their purchase at 
the current market price, if under par, or by drawings if above. 
fe the Imperial Bank publishes further particulars of the 
emission, from which it appears that subscriptions will be 

|; ceceived from the 15th (27th) June, until 15th (27th) July, 
|| at the price of 90 per cent., at all the offices of the Imperial 
‘| Bank, and in places where no such offices exist, at the Imperial 
|| Revenue offices of the district ; payments to be spread over 

the ensuing six months. Evidently there will be no lack of 
|| publicity, and a certain amount of pressure may be put upon 
| subscribers, in order to ensure success, so that the energy with 

| which the issue is conducted leaves nothing but the will or 
| the power of the nation to subscribe to be considered. Little 
has been heard as to the success which attended the last 

1} internal loan, of November, 1876. The issue price of that 
|| joan was 92, or 2 per cent. dearer than the present rate, but 
|| it was for only half the amount of the present issue. Pre- 
|; sumably the object of the present loan is to absorb part of the 
| rouble notes in circulation before re-issuing paper money, 
| which is already much debased. Should the loan not be 
| successful, there will probably be a further fallin the exchange 
| value of the rouble. 

Tue East Inpta Loan Bitt.—We print some portions 
of the Bill by which it is proposed to obtain power to raise 

|| 5,000,000/, half by the emission of stock and half by unfunded 
securities :— 

1. It shal] be lawfal for the Secretary of State in Council of India, at 
any time or times after the passing of this Act, to raise in the United 
Kingdom, for the service of the Government of India, any sum or sums 
of money not exceeding in the whole five millions of pounds sterling, of 
which two millions five hundred thousand pounées sterling may be raised 
by the creation and issue of capital stock bearing interest, or annuities, 
| bonds, debentures, or bills, or partly by one of such modes and partly by 

another or others, and the whole or any portion of the rem.ining two 
millions five hundred thousand pounds sterling may be raised by the 
creation and issue of bonds, debentures, or bills, but not by the creation 

|| and issue of capital stock bearing interest, or of aunuities. 7, A bill 
|| issued under the authority of this Act shall be a bill for the payment of 
|| the principal sum named therein at the date therein mentioned, so that 

| the date be not more than twelve months from the date of the bill; and 
the principal sum secured by such bill shall be payable either at the 

of England. Interest shall be payable in respect of such bill at such 
rate and in such manner as the Secretary of State in Council may 
determine. 8. Any capital stock created under the authority of this Act 
shall bear such a rate of interest, and any annuities to be created under 
tho authority of this Act shall be at such rate per centum per annum, 
as the Secretary of State in Council may think fit; and such capital 

, stock and such annuities may be issued on such terms as may be 
determined by the Secretary of State in Council; and such capital 

|| stock may bear interest during such period, and be paid off at par at 
|} such time as the Secretary of State in Council may prescribe previously 
|| to the issue of such capital stock ; and such annuities may be terminable 
| at such period as the Secretary of State in Council may prescribe pre- 
|| viously to the issue of such annuities. 21, The whole amount of the 
|| principal moneys to be charged on the revenues of India under this Act 

shall not exceed five millions. 

| 

Unperwriters AND PartiaL Loss.—An important ques- 
| tion has just been decided by the Queen’s Bench Division. 
How is the liability of an underwriter to be measured in 
| the case of a partial loss? Is he bound to pay the coat 
| of repairing the vessel, or is his liability to be measured by 
.| the difference in value between the vessel at the commence- 
|; ment of the risk, and after sustaining injury? The Court 
} has decided that the former is the true test ; and this led, in 
1} the case before the Court, to the curious and, at first sight, 

TE 
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startling result that the shipowner was enabled to clear 
a considerable eum by reason of the partial loss. The 
vessel, which was rather old, was worth 3,000J at the com- 
mencement of the risk. When she reached port in her 
damaged state she was worth only 998/, or, making allowance 
for salvage, 479/. She was valued in the policy at 2,600/ 
and she was underwritten for 1,200/. The underwriter con.. 
tended that, as the depreciation in value was 84 per cent., he 
need only pay on that footing, and that his liability was 
limited to 1,008/. If the policy had been upon cotton, or 
cargo of any kind, a sale of the damaged goods would haye 
determined the amount which the underwriter was bound 
to pay. But the Queen’s Bench has held that a different 
rule prevails with respect to ships. The underwriter 
must pay the cost of repairs, and this makes a mate- 
rial difference in his liability. The result of repairing a 
vessel—putting in new timbers or re-coppering, for example 
—is generally to enhance the value of the vessel above what 
it was before the injuries were sustained. Of course, a 
deduction is made in favour of the underwriter on this account, 
It was once customary to appraise in each instance the im- 
provement. But it has been found convenient to fix upon 
a certain proportion—one-third—as the proper deduction 
for putting in new timber. Obviously, this may he no 
gain to a sbipowner if his vessel be new; but if, as was 
the case here, the vessel be old, the result may be ad- 
vantageous to him. 

Money Orvrrs.—A Bill to amend the law with respect to 
Money Orders granted or issued by or under the authority of 
the Postmaster-General, has been prepared and brought 
into the House of Commons by Mr W. H. Smith and Lord 
Jobn Manners. The Bill itself is as follows; as it is short we 
print it in fall :— 

A Bill to amend the law with respect to Money Orders granted or 
issued by or under the authority of the Postmaster-General. 

Whereas it is expedient that the Postmaster-General should be able to 
issue money orders capable of being cashed with greater facility than those 
which are at present issued, and doubts are entertained whether the 
e.actments mentioned in the schedule to tLis Act, or some of ther, 
willapply to such orders, and it is expedient to remove such doubts: 

Be it therefore enacted by the Queen’s most Excellent Majesty, by 
and with the advice and consent of the Lords Spiritual and Temporal, 
and Commons, in this present Parliament assembled, and by the 
authority of the same, as follows :— 

1. This Act may be cited as the Post Office (Money Orders) Act, 
1877. 

2. The Acts mentioned in the schedule to this Act, and the enactments 
relating to stamp duties, shall not, nor shall any of them, apply to any 
money orders granted or issued by or under the authority of the Post- 
master General, whether such orders be called money orders, postal 
orders, post office notes, post office bills, postal cheques, or by any other 
name. 

SCHEDULE. 
A.D. 1877. ACTS REFERRED TO. 

Sessivn and Chapter. Title. 
17 Geo. 3, c. 30.....000 An Act for further restraining the Negotiation 

of Promissory Notes and Inland Bills of 
Exchange under v Limited Sum within that 
part of Great Britain called England. : 

48 Geo. 3, c. 88.........Am Act to restrain the Negotiation of Promis- 
sory Notes and Inland Bills of Exchange 
under a Limited Sum in England. 

7 Gen. &, 6.:B cccsinns An Act to limit and, after a certain period, to 
prohibit the issuing of Promissory Notes 
under a Limited Sum in England. 

7& 8 Vict. c. 82.....0000 An Act to regulate the issue of Bank Notes, 
and for ziving to the Governor and Company 
of the Bank of England certain Privileges for 
a Limited Period. 

Without further explanations, which will doubtless be given 
during the progress of the measure through the House, it is 
difficult to understand what need there can be to introduce 
this Bill. Money orders have formed for years a very 
important part of the working machinery of the country for 
the transmission of small sums from place to place without 
any difficulties that we can call to mind having ever occu 
in practice with respect to the Acts with which it is now pro- 
posed to interfere. It will be observed that the pro 
repeal of these Acts is in favour of the Post Office alone, 

and it will be important to know why this is desired. 
Does the Postmaster-General desire to issu money orders 
transferable by endorsement, or dces he propose change 
which may be intended to lead up to a circulatioa of al 

orders of the valueof 1/ and 2/% It is hardly possible = 

imagine that the latter can be intended, but the repeal of the 

Act of the 7th of George IV., which bas been, for half aur 

tury, the keystone of legislation in Eogland as far as the 1850 

—_—_ : 
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o° notes is concerned, even in favour of the Post Office alone, is pamela ae i 4 i | , A 
iueieeniieers i ove 7, wee BFS 

certainly a curious measure, Do to the State (Con. . “ee 2 
— _ — vention, June 10,1857) 60,000.000 0 60,000,000 0 ... 60,900,090 0 

Government stock reserve... 12.980,750 14 12,980,750 14 12,980,750 14 | 

THE PUBLIC REVENUE AND EXPENDITURE. iianee Ga  ~ MR Renee . * - -~ i 
The following are the receipts on account of revenue during of June 9, 1857) egidiauante 100,000,000 0 ... 100,000,000 0 100,090,000 0 | 

; j 23 ° Hetel and furni-ure of the i 
the week ending June 23, as compared with the correspond- | dank and landed property 
ing period of last year :— branches .........00-+ - 9,140,909 0 ... 9,140,909 0 7,726,985 0 | 

Receipts of Corresponding 
Week Ending Period of 

June 23. 1876. 
£ £ 

Ceabomed ci ssnsseccenecrenaedon: 0ceeed 306,000 ...... 344,600 
Wixahat. .ccocncdee -ocnneveoocsncesenesy . 314,000 ..... - 854,000 
Stamps ......+00 serie aries 179,000 ...... 190,000 
Land Tax and House Duty...... 36,008 ...... 25,000 
Property and Income NE Rs sec 48,000 ...... 28,000 
Post Office......-cccsccccccccevccrees 80,000 ..... ; 50,000 
Telegraph Service  ......seeeeeeee _ tare nil. 
Crown Land....,...cccccccsccsscces 21,000 _...... nil, 
Interest on Advances for Local 

Works and on Purchase Money 
of Suez Canal Shares ....... fe mi. 4sbt.. 4 nil. 
Mince) lee QR sais cev pincoetevsenaneses 34,684. ...... 47,667 

NET: cenanneanan A oickarataiee 1,007,634 ...... 1,038,667 

The total receipts of the previous week were 1,323,595/. 
The Exchequer issuesof the week on account of expendi- 

ture were 582,000/, viz. :— 
£ 

Permanent Charge of Debt...... doooneteute Jencbiiecosey . nil, 
Interest on Temporary Loans for Local Works, and 

Interest, &c., on Exchequer Bonds (Suez)......... nil. 
Other Coarges on Consolidated Fund...............+++ nil. 
Supply Services ........ eveccecscces eecccevcccone sevcecene 582,000 

Total ..... oeeceees tecccccesecccees ervcceece ercerccece 582,000 

During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 

Bank of Bauk of 
England, Ireland, Total. 

£ £ £ 
Balances on June 16 ...... 5,750,225 808,422 6,558,647 

_ June 25 ..... . 6,156,659 778,122 6,934,781 

PORTE concern - 406434 ... oom 376,134 
Decrease......... manene “as ona 30,300 sas 

SHorctan Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, June 28. 
The returns of the Pank of France for this week, last week, 

and for the corresponding week of last year, are as follow:— 
DEBTOR, 

June 28, 1877. June 21, 1877. 
f c e 

182,500,000 © ... 182,500,000 0 

8,002,313 E4 .. 8,002,313 54 

22,105,750 14 

June 29, 1876. 
f c f 

182,500,000 O ... 

8,002,313 54 

22,105,750 14 ... 

Capital of the bank ..........6 
| Profits in ad“ition to capital 

(Art. 8, Law o' June 9,'57) 
Reserve of the bank and its 

branches ....... niimantietamtbins +  22,105.750 14 
Reserve of lan. ed property.. 4,000,000 0 ... 4,000,090 O ase 4,000,000 0 

| Special reserve ..........00...... 12,000,000 O ... 17,694,209 97 ... 20,714,209 97 
Notes in circulation .........+ 2,429,191,400 O ... 2,423,355,535 O ... 2,430,783,505 0 
Bank notes to order, receipts 
payable at sight *... 7,992,984 20 ... 47,687,566 96 ... 20,043,679 43 

Treasury account current 
NE vie idiccnnlsns Asians - 99,505,951 25 . 70,587,804 85 .. 176,580,048 6 

Current accounts, Paris ...... 628,323,943 43 ... 642,750,163 63 ... 415,360,625 66 
Do branch banks ............ 42,224,953 0 ... 42,885,221 0 40,030,557 0 

Dividenss payable ............ 10,653,636 82 ... 1,114,236 0 17,135,144 4 
Interest en securities tra:.s- 
ferred or depusited ......... 2,765,008 85 ... 3,521,002 68 ... 2,734,632 42 

Discounts and sundry inte- 
TORTS .....oroererseceeseesesceceee 221,687 91. 9,420,125 66 ... 247,415 66 

Rediscounted the last six 
BROMEDS ceeisccvesececcesess.c0e 1,271,342 98 ... 1,662,127 11... 1,896,933 8 

Bills not disposable........... ° 2,277,191 54 ... 7,415,605 84 ... 2,812,695 76 
Reserve fer eventual losses 

on prolonged bills 6,897,164 82 6,960,000 0 ... 9,000,000 0 
BOS cccces cece secce eovetcess: 13,636,605 99 14,315,238 52 ... 13,487,179 98 

UE, sietascctakertens: 3,513,615,934 47 ... 3,505,477,850 95 ...3,367,434,989 74 

CREDITOR. 
Cash in hand and in branch f c f c f e 

DANKS 00... cesceecessscosseee 25274,645,979 8 ... 2,276,594,538 96 ... 2,061,732,547 97 
Commercial bills over-due... 145,021 91 ... 723,093 69 ... 168,715 46 
Comn ercial tills discounted, 

not yet due iene ss6ed int 19%,795,927 33 ... 200,727,973 28 ... 254,172,178 46 
Treasury DOES. cr -cirbesonsensai 338,845,000 O ... 338,845,000 O ... 476,187,500 0 
Comme cial bills, branch 

WUD .cisnsssihesecioneneeientes 272,207,081 O ... 255,846,621 0 186,319,100 0 
Advances on deposits of 

asso ncenisncnshssectonts - 11/12,400 0 ... 11,177,600 0 3,984,900 0 
Do in branch banks...... 4,913,600 0 ... 4,544,400 0 7,050,800 0 
Do in French public 

securities......:.......0008 35,015,200 0 . $4,997,500 0 ... 25,418,900 0 
Do by branch banks ... 26,639,150 © ... 26,173,350 0 ... 16,754,200 0 

® on railway shares 
and debentures ......... 20,306,200 0 ... 20,179,700 0 ... 15,450,600 0 

Do by branch banks ... 15,882,300 0 .. 15,732,300 0 ... 12,654,500 0 
Do on Crédit Foncier 
DOMES ose. cecrss,.soerece «2,512,400 0... 1,493,200 O ... 1,287,500 0 

Expenses of management ... 290.751 16 3,131,687 62 296,236 8 | 
Employ of the special re- | 

SETVE  ...seeeee...eerees 12,000,C06 0 ... 17,894,209 97 ... 20,714,209 97 
Scag teccchacudicttniccerdeas 35,424,541 6 ... 38,275,903 47 ... 27,560,349 S84 

Total trteeseeeerseseees OyD13,010,934 47 ...3,505,477,850 95 ... 3,367,494,989 74 

The above return compared with that for the preceding i 
week exhibits the following changes :— 

INCREASE. 
a O00 covececceses oe 

Treasury account ..........cccceseees erecsuseuvens 
a ie oe ns ce 
DECREASZ. 

francs. 
5,835,865 
28,918,147 

» 15,428,414 | 

Dean Gt osvcvessttittieenvcbcctnnaidascacbiries 15,089,488 
ORM. .<crersicsnsivoetvesecezen': escessvbovenvevsees we 2,048,859 

This being the first return of the new half-year’s account | 
} 

| 

\ 

changes will be remarked in several of the other items. On 
the debtor side a sum of 9} millions is transferred from the | 
profits to the dividends payable; the special reserve is 
reduced 5} millions on both sides, and the disposable Govern- 
ment stock in the creditor account is increased 54 millions. 
The Treasury account is increased nearly 29 millions, in 
eens for the payment of the dividend in the Three per 
ents. next week. A rather better demand for money is 

exhibited by the increase in the discounts and diminution in 
the private deposits. The augmentation in the former is, | 
however, wholly in the branches. While money for discount | 
in the open market is still almost as abundant as before, the | 
better supply of bills bas caused a rise of } in the rates | 
obtained, and which are now 1j to 1} for trade bills. The | 
discount on London is unchanged at 25f 18}4c to 19f. Bills 

| 

on Portugal are firm at 5f 46c the milreis. There is little | 
business doing in gold and silver, but the latter metal is | 
demanded at 10} per cent. discount on the Mint price. 

The Bank of France has fixed its dividend for the first half 
of 1877 at 51f per share, free of duty. Asthe payment of this | 
dividend with the duty of 1f 50c on the 182,500 shares compos- | 
ing the capital of the Bank, requires asum of over 94 millions 
of francs, and the net profits of the half-year, as shown in last | 
week’s return (discounts and sundry interests, 9,420,125f, less ex- | 
penses of management, 3,131,687f) amounted to only 6} millions, | 
a sum of 3} millions has been taken from the special reserve put 
by from the large profits made in the two or three years follow- 
ing the war. The rapid diminution in the profits of the Bank | 
since the cessation of those exceptional causes will be seen by | 
a comparison of the net dividend for the first half of each of | 
the last five years:—1873, 170£; 1874, 160f; 1875, 100f; | 
1876, 85f; 1877, 51f. In 1876 a sum of a miilion and a) 
half was also taken from the reserve. The market for | 
Bank of France shares is, however, so limited, from the large 
number held by trustees, public charities, &c., and which are 
thus immobilised, that the selling value is little affected by | 
the amount of the dividend. Thus in 1868, when the dividend 
was only 90f, the average price of the shares during the year | 
was 3,168f, or about their present value; while in 1873, when 
the Gividend reached 350f, the mean price of the shares was | 
4,330f, they never rising above 4,515f. The revenue per cent. 
on the average price exhibits the same differences, having 
fallen to the minimum of 2°84 per cent. in 1868, and risen to 
8:79 per cent. in 1871. The dividend for the first half of the 
present year, including the sum taken from the reserve, repre- 
sents only 3°40 per cent. The shares still remain above 3,000f, 
whereas if capitalised at the price of rente, their value does , 
not exceed 2,200f. 

The market for stocks and shares has exhibited the same 
firmness during the week, and rente has gained another point, 
making arise of 2 since the commencement of the month. | 
There is, nevertheless, but little business doing, but prices are 
maintained by the abstention of sellers, who appear to have 
abandoned all hope of recovering their losses at each settle- 
ment since the commencement of the year, finding it useless 
to contend with the abundance of money for investment and | 
the scarcity of stock. Egyptian bonds continue to improve) 
steadily, and strengthen Crédit Foncier shares, which have | 
gained 50f this week. Railway shares are still rising, not-| 
withstanding the most adverse returns; the six great compa- 
nies have again a deficit of a million and a quarter compared 
with the same week last year, but this does not discourage 
buyers, and with the exception of the Southern Company, | 
there is a rise all round. The South of Austria Company has | 

: 

again a small increase, but prices are unchanged. Subjoined 

are to-day’s closing rates for the account :— 
June 21. June 28, 
:.@ f 
69 60 

105 65 
69 60 : ee a 
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Ottoman Fives eeeeeereeeee eeeeeree 8 65 eeteee s 60 

Cttomam, 1869 rrscccee .-reeeeeeee | = 44 50 

Kuossia, BET cccccavecccnec-asndeenee 2 ° S44 

Spanish Exterior ... ......sssesess 103 cosee . 103 
Egyptian Unified...........+-++00« 198 75 ...... 205 0 

Do Railway Bonds ........+++« BOO 0 wsovee 302 50 
Bank of France (cash)........... 0 9 wants 3065 Oxd 
Comptoir d’Escompte .....-.... 665 0 ..... 675 0 
Credit TRO dcocceccnccvsssnccwse _ ka 657 50 

ph TOR ice dooscenvsiasnnnins 130 0 . 130 0 
Société Générale .......ccccereccee Oe A: Kees 477 50 
Banque de Parisetdes P. B....... 940 0 ...... 960 0 
Parisian Gas ........ 0. doce Bee &@: caves 1275 0 
Northern Raiiway.......c.0s.ssss0e 1296 25 ...... 1300 0 
Western eeeseereceeececesececeoeses eee 670 0 etecee 690 0 

SED ciuteistéusdabedkennepeenees 3087 BO ccacce 1045 O 
ON a eee Cee OG SP eevee 617 50 
Paris-Mediterranean ...roc.ee0e. LOWO O cere . 1015 O 
OUAGNU  sctivcraesuneviciten tunis: TOO DD -csrves 788 75 
South Austrian Lombard....... ia OE I ces 151 25 

Suez Canal, shares ..........0000 662 50 .eooee 675 0 
Do Golagetions ..cccoscecssssesee ee a atts 553 75 

The French Ministers suffered a serious defeat at the end of 
last week on the question of the direct taxes, and one that may 
cause some embarrassment in the working of the financial 
system. The share of the direct taxes to be paid by each 
department of France is fixed by the Chamber of Deputies, 

| after which the Council General of each department sub- 
| divides the total to be paid among the arrondissements, and 
fixes the amount of additional centimes, and it is only after 
that operation is terminated that the department and local 
budgets can be drawn up. By law the Councils General 
meet for financial purposes on the Monday following 
the 15th August of each year, and it was therefore 
requisite that the direct taxes should be voted before the disso- 
lution, unless the Government intended to have the new 
Chamber elected immediately. Ten days back M. Caillaux, 

_the new Minister of Finance, presented a bill to detach the 

' 

ee 

gg 
' 

/also demanded the postponement of the negotiations. 

‘the new treaty of commerce with England. 

direct taxes from the general budget, and have them voted 
immediately. The bill was referred to the Committee on the 
Budget, which presented its report on Thursday last, declining 

‘| to adopt the measure proposed. The Minister of Finance, in 
support of his demand, said that the same course had been 
followed last year; but the reporter (M. Cochery) replied that 
the cireumstances were not the same, as in 1876 this was 

_done on the 3rd August, or only a fortnight before the meet- 
_ing of the Councils General, while at present there was an 
| interval of two months. Even admitting that the Senate 
would vote the dissolution, there was still time to elect the new 

' Chamber, and vote the direct taxes before the session of the 
Councils General; besides, if the direct taxes were now voted, 
it would permit the Government to further delay the elections. 
A debate, in which the Minister of Finance and M. Gambetta 
took part, followed; but the Chamber held firm, and the 

, demand of the Minister for the declaration of urgency and the 
; immediate discussion of the bill for the direct taxes was 
rejected by a majority of 358 to 162. The Government will 
be embarrassed to get out of this difficulty, as a bill wovld be 
necessary to postpone the date of meeting of the Councils 
General, and there is now no Parliament to vote it; it will, 

| besides, be useless to convoke those bodies at the usual date, 
| as there will be no business for them to transact. 

Marshal MacMahon received last week a deputation of 
manufacturers from Rouen and the neighbourhood, hostile to 

The usual 
arguments of the necessity of protecting the national industry 

_and the insufficiency of the present tariffs, were put forward 
| afresh. M. Lizot, Prefect of the Seine-Inferieure, said that a 
| reduction of the wine duties in England would be an illusory 
compensation, as the French producers could not hope to 
change the habits of the English public, who drank only tea, 
beer, and highly alcoholised Spanish wines. Another speaker 

_ demanded that the negotiations for the English treaty should 
be suspended until after an inquiry, instituted in 1870, had 
shown whether the compensatory duties were too low. It 

_was now, he said, the more — that they were too 
low, so since the increase o 
| French manufacturer, and the diminution of those to which 

the charges borne by the 

his English competitor was subject. M. Pouyer-Quertier 
He 

‘said that the wine-growers were much less interested in 
the question than was pretended, as the great market for 
their productions was the manufacturing districts of the 

_west and north of France, and that the town of Lille 
alone consumed more wine than all England. He com- 

| plained that the consulting committee, of which he forms 
‘1 

| 

part, was only heard twice, and that then its opinions were 
disregarded. He and his colleagues had been more than once 
disposed to resign. Marshal MacMahon promised to com- 
municate the observations made to the Ministers, adding that 
nothing was yet decided, and could not be for some time. 

The Avenir of the Pas-de-Calais, one of the great coal dis- 
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tricts of France, stetes that _a deputation of proprietors of 
coul mines, headed by M. de Marsilly, and other shareholders 
of the Anzin mines, have had an interview with the Minister 
of Foreign Affairs to protest against the proposal to reduce 
the duty on English coal, as such a measure would inevitably 
lead to a reduction in the wages of the pitmen. If anything 
could prove the groundlessness of the demands for Protection, 
it is to see the proprietors of the Anzin mines takin part in 
such an agitation. That company is so enormously rich that 
the value of a hundredth part of a share has ranged, 
during the last few years, from 6,000f to 10,000£; and 
the last dividend per share was 40,000f, while a large 
sum of reserves was also distributed at the same time. 
The Paris Liberté remarking on the paragraph of the 
journal above referred to, says :—‘ We have not been 
able to read those lines without a feeling of indignation, 

ee ee eee oe 

and the threat of the Anzin owners to reduce the wages of 
their labourers will be judged by public opinion as it deserves, 
The present value of a share of the Anzin mines is well kno 
and every one is aware that the Anzin shareholders have made 
in that undertaking fortunes unparalelled in the industrial his. 
tory of France. The moment issingularly ill chosen tothreaten to 
reduce the wages of their workmen. The Protectionists must 
agree among themselves; those at Rouen complain of the 
high price of coal, and as soon as it is proposed to remedy 
their grievance, the Proteclionists at Anzin threaten to reduce 
the pay of the men they employ. It is not a reduction of the 
duty on coal that we demand, but the complete abolition of it, 
even at the risk of upsetting the kettle of the Anzin share. 
hclders. 

A petition which came before the Chamber of Deputies in 
one of its last sittings raises an important question as to the 
rights of bondholders of the Crédit Foncier Company. As is 
well known, that institution was founded to lend money on 
first mortgage on land and houses, and is authorised to issue 
long-dated bonds to the amount of the loans. It is also well 
known that the Crédit Foncier, taking advantage of an article 
of its reserves permitting it to employ a part of its capital, 
deposits and reserves in discounts, under certain conditions, 
advanced a sum of 172 millions of francs on Egyptian bills, 
which are left on its hands. The petitioner, a shareholder 
named Herrouin, demanded that the Crédit Foncier should be 
divided into two distinct sections—a discount bank operating 
only with its capital, profits, and reserves, and acting 
independently, and a mortgage bank placed under the 
control of the Minister of Finance, required to limit 
its issue of bonds to the amount of effective loans, 
and not create bonds for the deferred loans, only as the 
capital is taken by the borrower. The committee of the 
Chamber proposed to repel the petition on the ground that the 
creation of a discount bank in connection with the Crédit 
Foncier would be diverting that institution from the purpose | 
for which it was founded, and that decision was ratified by the | 
Chamber. The question is of importance from the magnitude | 
of the interests involved, the Crédit Foncier having now in 
circulation bonds for loans on mortgage, or tc the communes, 
for asum of about 1,400 millions of francs (56,000,000/). The 
Bulletin Financier remarks on the subject that the committee 
of the Chamber of Deputies evidently misunderstood the idea 
of the petitioner, which is both practical and desirable. When 
the speculations of the Crédit Froncier were first made public 
the banking business and the mortgage operations were seen 
to be so inextricably mixed up together that M. Léon Say, then 
Minister of Finance, thought necessary to make a declaration in 
the Chamber of Deputies to reassure the bondholders. Until 
then it had been supposed that the mortgages held by the 
Crédit Foncier tormed the special pledge of the bonds created 
for the loans made, but it then became evident that the 
hypothec formed the guarantee not only of the bondholders, but 
of all the creditors of the company. The system proposed by 
M. Herrouin was a copy of that of the Bank of England, a 
separation of the banking department from the issue depart- 
ment. The committee on the petition remarked that to permit 
the company to engage its capital, reserves, and profits 
hazardous discount operations would be to weaken the gua- 
rantee of its mortgage operations, forgetting that this was 
done in the Egyptian speculations, in which not only those 
resources, but also a part,of the bondholder’s capital, 8 
mee for want of such a restriction as the petition pro 

posed to establish. 

The following is the declared value of he imports and ex 
ports of gold and silver in the first five months of the year 

and of 1876 :-— 
IMPORTS. ” 

1877. 1876. 
frances. francs. 

Gold bullion ........0000.00. .. 48,498,680 ...... 55,098,480 
EE AOI nishliitcidieeess 218,134,400  .....4 254,460,800 
Silver bullion....... heseleaniin 19,264,600 ...... 30,512, 
Silver Coin ........0css00 scovee 55,897,600 00000 57,835,800 

341,290,280 .....- 397,907,680 
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Exports. 

franes, francs. 
Gold bullion ....... athens 2,681,128... 897, 152 
Gold. COM .. corrcedecceeesancecs - 40,240,000 ...... 19,288,000 
Silver bullion ......eeeeeese ° 6,519,600 ...... 12,151,700 

Silver COIN ..cccccseccosess ae: 14,906,860 

| 63,257,128 ...... 47,243,712 

The imports in the month of May were, in round numbers, 
gold bullion 10 millions, gold coin 77, silver bullion 6}, silver 
coin 214, a total sum of 1]5 millions (4,600,000/), against 45 
millions only (1,800,000/) in April. The imports of bullion 
and specie from England during the month of May were, 
gold bullion, 357,000/; gold coin, 804,480/; silver bullion, 
173,040/; silver coin, 6,288/. The fact of the large quantity 
of Belgian gold circulating in Paris I mentioned last week, is 
confirmed by these returns; during the month there was re- 
ceived from Belgium a sum of 1,476,096/ in that coin, besides 
537,360/ in silver five-franc pieces. This was considerably 
more than in the preceding four months of the year. 

The Paris Court of Appeal has given judgment in the suit 
brought by the Peruvian bondholders against Messrs Dreyfus 
Brothers, confirming the verdict against the former given in 
the first instance. The Court decided that the engagements 
of the Peruvian Government were only general indications of 
its revenue, and not an hypothic in the legal sense of the 
word; also that the Messrs Dreyfus had contracted no per- 
| sonal engagement towards the subscribers of the different 
loans, either by their contract with the Peruvian Government 
or by their prospectus, the statements of which were exact. 
|The bondholders were condemned to the payment of the costs. 

An important suit is pending between the City of Paris and 
the Crédit Foncier, arising out of the former transactions 
between the City and the Crédit Foncier, when Baron Hauss- 
mann was Prefect of the Seine. The present municipal 
administration claims the reimbursement of a sum of over 
17 millions of franes it alleges to have been unduly received 
by the Crédit Foncier as commission in the discount of bills 
created for public works, to the amount of 400 millions. The 
suit came on for hearing at the end of last week, but was then 
postponed until after the vacation. 

| The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 cwt) duty paid :— 
Cotrox.—The Syndicate of brokers, at the last weekly revision of 

the price current, reduced the Tinnevelly 1f to 3f for the different sorts. 
|The present rates are:—New Orleans, low middling, 74f; good 
ordinary, 6&f; Georgia, same sorts 73f and 67f; Pernambuco, fair, 74; 
Sorocaba, 70f; Tinnevelly, good fair, 61f ; Oomrawuttee, 61f; Bengal, 

| 58f. Sales last week, 7,299 bales; importations, 441. Stock, 218,570 
_ bags, of which from the United States, against 175,910 and 125,700 in 
, Same week last year. 

Corree (in bond).—Hayti, Cape, 106f 50c; Rio, 65f to 96f 50c; 
Capitania, S5f to 89f; Santos, 96f to 108f 50c; Costa Rica, 119f; 
Guatemala, Li4f. Sales last week, 5,591 bags; importations, 18,263 and 
37 tierces, Stock, 246,678 bags and 3,244 tierces, against 231,612 and 
511i at same date last year. 

| Hipes.—Rio Grande, dry, 105f; Para, salted, 62f 50c ; Valpariso, 
salted, 63f; dry, 91f; Monte Video, salted, 88f; Monte Video, horse, 
salted, 55f; Buenos Ayres, dry, 10f 25c. each. 

| WooL.—Mon‘e Video, unwashed, 126f to 200f; Buenos Ayres, 100f 
to 207f 50c per 100 kilos. 

| 
| GERMANY AND AUSTRIA. 

| 

(FROM OUR OWN CORRESPONDENT. ) 

VIENNA, June 25. 
Conferences of importance took place in the course of the 

week between the Emperor and his Ministers, at which the 
generals quartered on the southern boundary, Rodich and 
_Mallinary, were also present. The subject discussed was the 
measures that must be taken to defend the Austrian 
boundary when the Russians cross the Danube. The troops 
quartered in Dalmatia and Croatia are to be reinforced, so as 
to form two army corps, and to be put on a war footing. The 
| necessary expenses are to be defrayed out of revenue, 
_and no loan is to be made for the present. Although Count 
Andrassy possesses general confidence, and it is believed that 
he will consent to no measure that might endanger Hungary, 
| still the news spread alarmon the Bourse,and Austrian rente— 
| Paper, silver, and gold—accordingly fell. The state of doubt 

‘}In which the Bourse is at present has also spread io the 

have again decreased, both with the Austrian National Bank ; the German Imperial Bank. 
The new German Imperial loan, which we have already 

mentioned, has been announced to a higher amount than was, 
at first expected. It 1s to include the 42 million marks 
£100,608) granted hy the Parliament in the Act 10th 
vg: 1877, the credits granted in 1875 and 1876 for 

e administration of the navy, the post, and telegraphs, 
_ the sums required for the purchase of grounds for 

ee 
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the site of the new House of Parliament, as well as those 
for the construction of a new line in Lorraine to complete | 
the Saar line. All this together makes a sum of 77,731,521 | 
marks (3,890,0002). It is to be obtained by means of an | 
Imperial loan at 4 per cent. Of this total sum, only 43)! 
millions are to be issued for the present, through a syndicat: 
of German bankers, at the price of 94 per cent. The subserip- |} 
tion has been fixed for the 25th and 26th July by the || 
“Seehandlung,” which represents the syndicate, and can ¢ || 
signed at any of the 24 establishments which take part in th 
business. The price of public subscription is fixed at 9460 
percent. It is surprising that the German Empire should || 
have offered their loan on such unfavourzble conditions,. | 
when it could probably have sold the bonds at par if it had 
undertaken the emission itself. The failure which Prussia i 
suffered last year in the emission of its 4 per cent. Consols, || 
through mismanagement, may have mude the Government 
over careful. The dull tone of the Bourse has certainly als» |} 
had its effect. | 

Prices at the great Berlin wool market, show a con- | 
siderable fall. During the market days 105,000 ewt of wool || 
were offered, whilst in the foregoing year but 89,590 ecwt | 
were on store. At an auction held at the close of the market, | | 
by tEbel and Company, 1,800 bales of colonial wool were sold | 
at a price somewhat lower than the London parity. 
Upon the proposal of the Austrian Minister of Finanes a , 

committee of delegates from ali the Ministries have met |! 
to consult upon the possibility of reducing the Govern- | 
ment expenses. All the delegates desired to meet the 
wishes of the Minister of Finance, and it is supposed 
that a very strict economy will save about 6 willion| 
florins (600,000/). Five millions it is suppesed may be 
saved in the military budget, as the recent expenditure 
on cannon will not recur. If no war comes to alter this | 
calculation, the deficit may be decreased by something more 
than 1] millions. Hungary is, at present, purchasing a great 
deal of Austrian silver, to pay its silver interest. The Aus- | 
trian Government had prepared for the July coupon as early | 
as April. The price at which the silver was bought was low | 
enough not to exceed the 10 per cent. calculated in the budget | 
for this purpose. 

The new docks of the City of Vienna (the machine hal! of | 
the Exhibition, 1873), which he on the Danube, make but 
slow progress. During the first half of the month of June, ‘| 
but 381,860 kilos were stored up. The whole amount of goods | | 
in the docks amounted to 11,096,198 kilos, insured at i 
1,364,465 florins. The advances made upon the goods || 
amounted to 1,088,510 florins. | 

The fall in the price of Stock Exchange securities did not | 
extend to the shares of the Lemberg Czernowitz railway, | 
which, on the contrary, rose by nearly 3 florins, on acconnt of || 
the Roumanian Government having paida bill of 100,000 || 
(4,000/) as part of the payments due for the guaranteed in- 
terest. Still the railway councii of administration holds bills 
signed by the Government to the amount of more than 
1,600,000 (64,000/). 

The German Government has presented a bil! to the Bundes- 
rath (Federal Council), which proposes to take most of the | 
important stamp taxes out of the hands of the governments oi the 
various States, and to givethem intothose of the Imperial Govern: 
ment. The latter hopes by this means to emuncipate itsell 
from the direct contributions of the single States, and to be 

of these stamp taxes amounted to almost 64 million marks || 

| 

j 

| 
{ 
' 
I 

| 

able to defray its expenses alone. The average yearly i 

(3,200,000/) during the last few years. The direct contribu 

tions from the various States for 1875, amounted to aimost 
69 millions (3,450,000/). Prussia atone received 52} milho: 
marks for stamp taxes, and paid but 32 millions as a direct 
contribution to the Empire. It bas been supposed that i 
better arrangements are made in the other States, the 
will yield greater amounts, and then the Imperial (Governuy 
will dispense with the direct contributions. 

The negotiations for the treaty of commerce between | 
Austria, Hungary, and Germany have been once more put of, 
because the Austrian demands are of too Protectiouist a cha- 
racter to be consented to by Germany. 

In Frankfort-un-the-Maine, a large assemby of German | 
manufacturers have met and voted the petition in favour of | 
Protectionism, which we have already mentioned, viz., that tae | 
Reichstag should institute an inquiry into the condition of 
German industry in relation to foreign competition, and tbat 
no treaty of commerce should be concluded before the results 
of the inguiry have been made known. 

LS 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Messrs Bacon, Cobbold, and Co., bankers, Ipswich, announce tha i 

Mr Thomas Clement Ccbbold, M.P., and Mr Nathaniel Fromantee! | 

Cobbold, sons of the partner, Mr Jobn Chevallier Cobb ld, have beeu 

admitted members of their firm, and that the bu-iuess of the ban« will 

be carried on under the same title as heretofore. 
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_ She Bankers” Sarerre. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 27th day of June, 1877. 
ISSUE DEPARTMEN?1. 

Notes iseued..... ..... £40,910,475 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 25,910,475 
| Silver bullion ......... ve 

40,910,475 40,910,475 
BANKING DEPARTMENT. 

| Propristors’ capital... £14,553,000 | Governmentsecurities £15,214,859 

TOOT sicncicnaixamcaies .....  8,C44,801 }) Other securities ......  18.510,050 

| Public deposits, in- Notes.....cccccccccecsscee 22,916,430 
Gold and silver coin... 915,923 

| Savings Banks, 
Commissioners of 
National Debt, and 

| dividend accounts... 8.760.469 
| Other deposits ......... 20,957,739 
| Seven-day and other | 
| DANS oss. ee Kk 

smcnsaseines f J 
47,557,262 | 47,557,262 

| Dated June 28, 1877. F. MAY, Chief Cashier. 
| 1HE OLD FORM. z 

| The above Bank accounts would, if made out in the old 
form, present the following results :— 

LiaBILITES, £ ASSETS. £ 
| Circulation (including Securities .......... soos 34,171.909 
|, bank post bills) ... 28,235,798 | Coim and bullion ....., 26,826,398 
Public deposits ...... 8,760,469 } 
| Private deposits ...... 20,957,739 

57,954,606 60,998,307 
The balance of Assets above Liabilities being 3,044,301), as statea in 

the above avsount under the head Kexsr. 
FRIDAY NIGHT. 

The preceding accornts compared with those of last week 
, exhibit— 
| Increase. Decrease. 

£ £ 
| Circulation (excluding Bank Post Bills) 587,755  s.ecceree ace 

a aca oc, (BZGBSS  cronrers ‘ ove 

f EE SRIPOUERS 05. cc nevcusoneusanuptonnsneies e ae ssesereee 931,003 
| Government securities ...........cceece0- e oe. eee ee ie ae 
Bo ES ee ee REDO... cciks A ~ 
UR vg ce sunita eae cece set” 7 BEASTS: + cosbiosn ene 

IL ait cdadcenteg ad, Scnucicdsipaniibinaen a Same. .schenes i at 
sehabee . $77,181 SION: -desintinpiatinabitadeiteinds sones :enaeEeebes . oe 

| The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
June 27, June 20, June 28, 

1877, 1877. 1876. 
| Thureday..........0. £11,888,000 ,..... £30,247,000  ...... £10,500,006 
PE ete eaaiis - 14,230,000 ...... 16,538,000 ...... 12,889,000 

| Saturday ..........0 13,780,000 ,..... 15,603,000 ...... 12,654,000 
| Monday .........00 13,864,000 ...... 13,272,000 ...... 12,243,000 
| Tuesday .........0 » 16,013,000 ....... 16,999,000 ...... 22,997,000 
| Wednesday......... 13,025,000 J..... 13,475,000 ....... 12,648,000 

St deicas eee «81,800,000 ,,.... 106,184.000 ...... 73,431,000 
| 

GEORGE DERBYSHIRE, Chief Inspector. 
| Bankers’ Clearing-house, June 28, 1877. 
| The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 

| 27th June, 1877:— 

Circula- = : 
— Securities tion, Coin and Rate of 

Date. excluding Bullien. Deposits, in Banking Reserve. Discount 
Bank Posi I 

Bills. Jepartinnt 

£ £ £ £ £ 

26,981,195 26,336,326 81,143,847 95,346,214 24,375,131. 

23 sersseees «| 27,982,604 | 26,464,292 33,145,515 39,278,314 13,481,652 
APTil 4 sevsseseeee 28,412,165 25,984633 32,131,656 38,162,198 12,572,513 

11 sesssoreees, 28,568,345 25,984,659 29,265,747 34,834,263 12418314 — 
18 sesvssseee 29,415,030) 26,194,994 29,617,536 84820.117 12 779,064 

ZS eeeveseee-s. 28,335,390, 25,679,710) 28,951,103 34,579,003 12,294,320 
May — 2 sevsersees | 29,077,085, 25,004,621 28,795,649 35,822,552 10,926,636 

@ seceeereeees 28.546,885) 24937,739 23,320,911 84,995,227 11290854 — 

MarchSl  scccceseses 

Ire 

(LLL, LLL 

~eO 2.8 a5 ae. oe 3 a: b> a: =: s:3 
- 

a 

i satiaaael 25,479,010 24.993,663 23,230,974) $4,730,066 11,514,653 — 
23 sesseereene 23,065,055 24,854,497 23,683,368] 34,712,299 11,780442 — 
30 sesscessrse:| 27,055 420 25.009,187 28,665.05 34,467,632 12,053,767 — 

Tune 6 severe 23,035,185 25,225,001 28,946,421) 34,594,493 12,199,916 — 
13 ssecssseose- 27,729,660 25,761,456 29,052,732) 83,879,451 13,031,796 — 
20 seecsceses 27,406,290 26,615,824 30,022,323 33,639,629 14,209,334 — 
C20 | 27,994,045 26,826,398 29,718,208 $3,724,909 13932353 — 

EE 

—— 

Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 

as well as ten years back, viz. :— 

eoccepapeithantiien! June 26, 

| | 

| July |, June 30, | June 28, | June 27, 

with the present week. 1967. | 1874. 1875. 1876. 1877. 

Circulation, excluding £ | £ £ £ £ 

bank post bills ......| 23,204,910 27,089,915 | 27,936,215 | 27,561,2t5 | 27,994,045 
Public deposits .......-., 11,105,413 | 9,705,890 | 9,720,890 | 9,069,793 | 8,760,469 || 
Other deposits .........| 17,854,108 | 20,153,029 | 25,262,940 | 22,072,393 | 20,957,739 | | 
Government securities) 12,886,314 | 13,601,093 | 13,749,629 | 14,611,952 | 15,214,859 
Other securities........-| 20,093,076 | 22,543,779 | 25,463,537 | 17,122,865 | 18,510,059 
Reserve of notes &coin| 14,081,774 | 11,839,686 13,762,901 | 17,293,157 | 13,832,353 
Coin and bullion ..,...| 22 296,634 | 23,929,601 | 26,696,116 29,959,412 | 26,826,393 
Bank rate of discount, 25% | 2h % | 3% 2% 3% 

Price of Consols eee 943 xd 925 xd 94) xd 04 xd 944 

Average priceofwheat 65s 8d 60s 4d 423 lid 43: 4: 64: Oa 

ExchangeonParis(sht) 2515 25 2515 25 25 27§ 40 2525 35 | 2515 2 
— Amsterdam ditto, 11 17} 13} 1118 19 1119 120 1223: | 12139 
— Hamburg (3 mths) 13 9} 10} 2062 | 2082 | 272 2067 

Clearing-house return 54,787,000 134,436,000 107.254.0900 73.431.¢0 | 81,850,000 
—ayapergeignearerrerr -ssaart raerr doar erie ae 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, a deficiency of 
2,243,970/; in 1874, a deficiency of 2,390,7507; in 1875, a 
d-ficiency of 200,597/; in 1876, an excess of 4,949,533/. 
In 1877, there is an excess of 2,447,6891. 

In 1867, there was the activity in the money market usual 
at the turn of the half-year, but discount rates did not im- 
prove. 

In 1874, gold was on balance going into tue Bank, not- 
withstanding large wi-hdrawals of French coia for Paris. 

In 1875, apprehensions still existed ia consequence of he 
Collie failures, tut the accumulation of money began to be 
felt, and the foreign exchanges continued much in favour of 
this country. 

In 1876, the close of the half-year brought applications 
for money. The week had been tull of war rumours, and 
foreign stocks fell heavily. 

The account of the Bank of France for the week ending 
June 28 shows the following changes :— 

June 28, June 21, Increase. Decrease. 
£ £ &£ £ 

90,982,000 .. $1,064,000 ... see ee 82,000 
sa6GSaecncbete 23,529,000... 22,871,000 .., 658,000 ... * 

Treasury DONGB.....0..0cceeeee ” 13,554,000 eee 13,554,000 one oe eee oe 

LIABILITIES. 
Notes ..0..0000- peapechsbvons evsesee 95,037,000 .. 98,842,000 ... 245,000 ww one 
Government deposits ........ + 3,980,000 ... 2,823,000 ...1,157,000 ... oe 
Private deposits ..ccccooosse 27,367,000 ... 27,023,000 ... soe ~~ ove 58,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 
June 23, June 15. Increase. Decrease, 

ASSETS. £ z£ £ 
Coin and builion .....s..0..008 27,961,000 .. 27,939,000 .. coe one «= 78,000 
Discounts and advances...... 19,946,000 ... 18,679,000 ... 1,267,000 «. oe 

LIABILITIES. 
Notes in circulation ............ 85,156,000 ... 33,790,000 ... 1,366,000 « oe 
Deposits, Bile cenuvscccccecsccecces 807,000 eee 812,000 eee eee oe 5,000 

Acceptances,encorsements,&kc. 8,466,000 ... 8,695,000 ... eco ove 220,000 

AUSTRIAN NATIONAL BANK. 
June 20. June 13, Increase, Decrease. 

ASSETS. £ £ £ 4 
Coin and BUIIOR ccccccccscsvecs 13,662,000 eee 13,662,000 ove aoe one ove 

Discounts and advances ...... 11,963,000 eee 12,133,000 one aoe one 170,000 

LIABILITIKS. 
Chreulation  ccsccoccocccecccccee . 26,261,000 ry 26,544,000 eee eee oe 283,000 

NATIONAL BANK OF BELGIUM. 
June 21, June 14. Increase. Decrease. 

ASSETS. £ £ £ £ 
Coin and bullion cere. .....-00s 4,218,000 4,211,000 rr 7,000 oe +e 

D.scounts and advances ...... 12,155,006 12,307,000... - wee 152,000 
LIABILITIES. 

Circulation............ 13,426,000 ... 13,561,000 ... ek eee 135,000 
Deposit ...rcccccsesessssssecsescee 2,622,000 2. 2,531,000... ove ve 9000 

N&tTHERLANDS BANK, 
June 25. June 18, Increase. Decrease. 

ASSETS, £ £ z£ & 
a eee vee 12,636,00) ... 12,619,009 ... 17,000 

7,051,009 ... in ge See 

16,411,000 ... Pee 

Discounts and aavanccs....., 
LIABILITIES. 

Notes in circulation,.,......... 16,280,000 

6,774,000... 

EDITED ..ccsamteriencdnscneses Leen 1,875,000 ... vee eve-102,000 

2: SWISS CONCORDAT BANKS. 
May 31. April 30. Increase. ae 

ASSETS. £ £ £ 00,000 
Cash (especes metalliques).. 1,253,000 1,353,000 ... +++ ove 100) poo 
DiscOUMts .......000 seriveoreces MSO AND. 1c GTRREO. te oe ee OW 
Debit current account ...... 3,188,00) ... 3,164,007 24,000 ... pe 

J LIABILITIES. 355,009 
Notes in circulation ......... 2,870,900 $,925,°C0  ... ot ose 5 
Deposi.s, current accounts.. 1,587,050 1,507,000 80,000 a+» oo 
Do at notice sees..sseecee 6,132,000 6,103,000 23,0) «2 

[ June 30, 1877. | 

Portes | "> wie beelobe ite eles 
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NEW YORK ASSOCIATED BANKS. 
June 23, June 16, increase 

| Bpecie ..see.seeerserereeserereeees 3,242,000 ... 3,670,000 ... a ess 428,000 

Loans ard disCOUNtS s++...00 50,136,600 ., OS g2,000 

Legal tenders ..sese.seeeeserees 11,652,000 11,272,000 330,000 . fk 

Circulation.....c.ccreceeererreeres 3,154,000 ... 3,194, ms 40.000 

Net deposits ......csecceeseseeres 44,664,000 eve 2,000 ... . sa 
* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 

at 1s 8d; and the franc at 26f per 1d. American currency ie reduced into English 
money at 4s per dollar. 

Discount anD Money Marxet.—S:ill further ease in the 
rates of discount has to be reported this week, the chargs for 
three months’ bank bills being now 23 per cent., the fall having 

_ been at the average speed of 4 every week since the end of 
| May, when 2? was quoted. The Stock Exchange settlement 
| to-day caused some demand for money; the prevarations by 
| financial houses for the half-year’s close, in addition to the 
usual calling-in of balances by the India Council for the rail- 

| way dividends, contract the supply for the moment, but the 
chief influence upon the discount market is the question of 

_ advances by the Bank to the Government, which, however, has 
| evidently not changed the tendency towards ease. As the 
Government does not at present make known any intention of 
raising movey by means of the sale of Treasury bills, it 
must apparently borrow of the Bank, against such Treasury, 
or Deficiency bills. In this case the July dividend payments 
will increase the *‘ market” balances, and those balances have 
already been increased by the redemption of the Treasury 
bills which matured last Thursday. 

No reduction of the Bank rate was made this week, and 
the Bank is hardly a competitor for bills; but it must be 
remembered that it has a potential power over the market, and 
the chances of a reduction have no doubt had some share in 
keeping down the discount rates outside. 

Some of the discount houses contemplate a reduction of 
their allowances at notice, say to 2 per cent. or less, indenen- 
dently of any reduction in the Bank rate. At the end of 
September last year, it may be remembered, the leading 
brokers reduced their allowances from } to } per cent., and 
that change came upon a previous reduction from 1 per cent. 
in July, the Bank rate always remaining at 2. 

In the Bank accounts this week there is an increase of 
627,0002 in the public deposits. Between this date and the 
second week of July the Government balances usually become 

reduced by some 5 millions, and in addition the Government 
has had to meet 1,600,000J of Treasury bills on this occasion. 
That payment, however, does not appear in the Bank return, 

_ 

i, A 

6 millions; and, therefore, the Government will apparently 
have to borrow to meet the July dividend and other payments, 
and to keep a respectable balance, in order to tide over the 

| period until a new operation in Treasury bills is effected. 
| The other deposits are 931,000/ less for the week, money having been taken out of private balances for circulation in 
addition to the transfer to public balances. Note circulation 
shows an increase of 588,000/; but 211,0002 in gold bas 
come in, of which 128,000/ is from abroad, and the net loss 
to the cash rezerye in the banking department is, therefore, 
377,000/. 

The St Petersburg exchange touched 243d this week, a 
point even lower than was marked during the Crimean war. 
Subsequently, in 1866, there was a momentary drop to 243d, 
but the present rate is in any case unusually low. To-day’s quotation showed a slight recovery. 

Tn the Cleveland iron district a resolution was passed on 
May 4th, that trade should be conducted on a cash basis. 
This week the practice was confirmed and the further reso- 
lution passed, “ that the term cash in the Middlesborough 
iron trade shall signify cash against delivery.” 
: We subjoin our usual quotations tor mercantile paper 
aving various periods to run :— 

Bank bills—3 months ..........sssceeseeee 24 4 per cent. 
Do ee ey 2 per cent. 
FP de SR: csepdaccegeeenineten 2 per cent. 

Trade billsa—3 months .............s00e0 23 per cent. 
° a af per cent. 

bo DW seennn.snsebeneh ies. 22 8 por cent. 
ae allowances at the private and joint stock banks and 

count houses are as follows :— 
Private and Joint Stock Banks at notice 2 D; per cent. 
ac BIEN ON GOIN sac icencrccqenedenee 2 per cent. 
iscount houses at seven days’ notice ... 2} per cent. 
iscount houses at fourteen days’ notice 2z per cent. 

having been made since Wednesday. The Exchequer 
balances, as we show elsewhere, do not much exceed 
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cities are as follows :— 
Bank Rate. Open Market. 

Per Cent. 

SOOPER E EEE Eee Eee Eee EEE ee Eee 

RIED stitcitentininadiidbinainicliting O © thie 24 
I tc nividalsiaisabiditrihiubtiiapinde ie Sa ee 24 
ND iinteveattthinniiteitiebiilnidadavede af 
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Te discount quotations current in the chiet continental 

SOOT eee eee eee te eeeeeeeee 

German Treasury bills were this week discounted in the 

Berlin market at 3} ver cent. The bills in question have two | 
months to run. 

Tue Srock Markers.—The speculative markets appear | 
still to be dead to most of the events which occur, Russian 
military successes, however, always strengthening the markets, 
and those markets respond only in the matter of improved 
or depressed tone, business being all along small when done, 
and difficult to do. The markets are, in fact, « locked,” | 
and tkis week’s settlement of accounts is again a very | 
small affair, no large operations in either direction being at | 
present attempted. Oa the one side, there is the fear of some 
political accident which would ruin speculation for the rise ; | 
on the other, operators for the fall are restrained by the fear | 
of counter-operators interested in keeping stock from the | 
markets. In Russian stocks, for instance, there was again a i 
carrent charge for deferring delivery, and such charges help to || 
destroy the profit on speculative sales. On Saturday there | 
was a general slight improvement because the Russians had | 
crossed the Danube; on Monday a fair degree of steadiness, 
principally communicated from Paris; on Tuesday a very coa- | 
siderable rise, chiefly because nothing was heard of the | 
expected demand for money by the War Office, the Russian | 

' 

sucezsses in the Dobradscha giving increased strength to 
the party apparently at work to support the markets 
and protect them against speculative sales. On Wednes- | 
day there was a further advance, but the main reason | 
was purely a market reason, viz., the settlement, with its | 
attendant repurchases by those who had engaged to deliver | 
stock. The Austrian Ministerial declarations were thought | 
favourable to a localisation of the war, and their effect on | 

pric-s was accordingly good. To-day there was some dulness | 
at the close on the receipt of weaker prices from Paris. The | 
chances of Russian successes being rapid enough to coaclade | 
the war before the winter are a good deal discussed. 

The current value of money, and the assumed prospect of i 
its remainiog low, is not without considerable influence upon || 

the speculative stock markets. Cneap money must materially | 

aid the financial groups who are at work absorbing any sup- | 

plies of foreign stocks which may be thrown upon the market, | 

and as regards English railways there are many holders who | 

are so simply because money must be employei somehow. | 

The slight pressure for accommodation incidental to the close | 

of the quarter has this week led to realisations of Consols, 

but really dear money would mean not only sales of invest- 

ment securities, but a collapse in the speculative markets. 

Excuse Government Securirmes.—The course of the 

Consol market this week deserves much attention. There | 

was a rising tendency in the early part of the week, and on | 

Tuesday a marked advance. This was the result of Russian 

successes in the field to some exten‘, but the rise was more | 

distinctly traceable to the non-confirmation of the rumour | 

that the Government would ask for a money vote on Monday. | 

But on Wednesday there was a slight relapse on sales for | 

money. Towards the end of the half-year a great many | 

requirements have to be provided against, and it is not unusual | 

for stock to be realised by holders who wish to increase their | 

cash balances. The account prices of Consols is just a shade | 

bigher than the money price ; or, in other words, stock has | 

come out upon the market. These sales will explain why | 

the rise in foreiga stocks on Thursday was not accompanied 

by any corresponding movement in Consols. Oa balance the 

on rr ee re ee ee eee ee 
advance for the week is §. 

CONSOLS. 
Money. Account, July 4. Exchequer Bills. 

Lowest. Highest. Lowest, Highest. March & June, 

Saturday .co..ccccrcecsevesees DBE cee DAR ccveee ; veo 94 a0... 24 dis to 88 pm 

Monday ....ccccccecrsereesssee oo coe OD evenee DBE cee DAE -vveee 2s dis to 8s pm, 

Tuesday .....cccececcerecseeeses O35 --. DHE veevee 93i ... OS .....- 2s dis to 88 pm. | 

Wednesday ... scoccene OMR cco SER ccsece O82 «ce O69 «-... z+ dia to ae om, 

Thareday  ........cceeeeeeeee ce DHE cee DAF .-neee Ot w- OIE ...... Sscdis to7s pm. 

Friday ..ccco...-cceeesseseeneesee Dif vee DHE coeree Osi ... Od% «..... 3s dis to 7s pm 



; be maintained so high. as it is, and so steadily. The par- | Brighton A stock, which rise appears to be based chiefly on 

2 ‘ “4 srunanennenesanantetplemssentesasnaeliiottteieapeeailetaraelctlesteeanaelracieneediaasoemamanen eae ana aatinati! Z ———— -—_— A a SAE 
; ' ; 

i | 768 THE ECONOMIST. [June 30, 1877. 
£ 4 ii f the week, taking the | Ciosing Prices Closing aa Bat. The following are the changes for the , g ast Friday. this ae ne. 
Soa f {| latest unofficial prices for quotation :— Ditto 4 %, Nicolai Railway Bonds........ 69 71 os ST 

. a: Ss Closing Prices Clesing Prices Inc. or Ditto 6 %, Moscow-darosiaw ........0.s008 - 835 85 7 +2 
ae j last Friday. this day. Dec, Ditto 5 %. Charkof-Azof Bonds........... . 768 779 +1 

, ‘| Consols fOr MONEY ...cee-eseeseevere a ek” ame e4) 4 + § Santa FE 7 %, 1874....eeceeeseeee seseeeaecanenees 72 82 aa ee 
. j 4 * I a eee taess * RpCoanane O44 4 » § Spanish 3%... eeneneeseessecsecsecense-asseeeces 103 3 10, & +4 

aa 5 | Redeend 8% ceeemececermemecme SUP nomeee ott 0+ 4 Ditte 6 %, 1870 (Quicksilver Mortgaze) 92 4 93 5 +1 
Rati: | New 8% sevsssseeseneccsesseseeessvarenesnvenneeee tes ot; +4 Ditto 6 % (Lands Mortgage) sseresee 57 9 ieee 
a : ; 4 | Exchequer bille, June 2 2} % D coccceccoccessecesses 3s to ‘8s PM ..ccceeee 2s 7s —- is Soea” Sa emeorepraes seeeeneee eeeres “> oe - ih 

barge 3 | ee meal eae cecieeti inc amekans Ditto 6 %, 1862 -ccccsseccccseseesnee sven 8 10 oa es 
j Le i Bank otock (est dividend 6 nm sins Ditto & %. 1886 (General Debt) wennnnm 5} 3 aR + i 
oe. 2 $ : Do 4 %, red. at par, SE TD. wecsneseeee 2} esaeenese 1024 2 eee see Ditto 6 % , 1865 ceccceseee eeeeeereneee eccoseccecn 68 9} 8s? 9} oan ano 

: i? ; }] Metropol. Board of Works 3¢ % Console... 101 ¢ siesuenn ae ee oem ot ny seseneeccesenereees sree eeeeeee 8h E ; ~ 

Maoh 4. '} Coronran Securitres. — The firmness in this market has Ditto 6 %, 1873 ies rr 8 3 ; 
Bi || continued, although movements have been few. Amongst Uraguay 6. 5 ype Sonn ‘iis i 
. : the principal have been arise of 1 in Canadian 1877-80 ; | Venezuela, 6% 1864 and 1866 ..........000. O12 we a 

are « 4 in New South Wales 5 per Cent. ; and 4 in South Exouish Rariways.—Taking its tone from the speculative 
tS i | Resicclinn 4 per cent. foreign market, this department began a little weaker, but 

eurh i Foxrin Government Securities.—To a large extent the | recovered very distinctly on Tuesday in sympathy with the |} 
oe market here for foreign stocks has come to be a mere upward movement in Government securities. The settlement, 

tee reflection of the state of affairs on continental bourses. | Which began on Wednesday, disclosed no great scarcity of 
eee’ i< The variations of prices this week are, perhaps on that stock except in a few instances. North-Eastern, which is one 

ao. account a little surprising, above and beyond the pre- of these instances, rose 2 per cent.on Thursday. Another 
4 i 5 vailing wonder that the general range of prices should | feature of the market has been a rapid rise in London and 

eee aa 
ae 

2s 

S% tial success of the Russian army of the Danube, in crossing | hopes of a high dividend for the half-year. To-day those 
tah | that river, and reaching the Dobrudscha, was accompanied | special features remained, the passenger lines being here and 
‘ || early in the week by well-supported markets, the support there influenced favourably by dividend estimates, and there 

| a ; } coming largely from Paris. On Tuesday, extraordinary | 18% general rise for the week, = 
SEE Ge SS | importance appeared to be attached to the fact that the | | The following shows the principal changes for the week 

bi ; } | British Government had not asked for the loan in the manner | in anerree of ordinary stocks, comparing the latest 
SeEeee % ; . | unofficial prices :— +tEE _ expected, and prices rose all round, the approach of the settle P NE a EPR i 

. 2 ment increasing the tendency to purchase in view of a scarcity last Friday. this day. or Dec, 

* ie 3° of stock. Paris prices were again the firmest, and Russian SRIIED nlinritaanrencientncineniiitio ure sevenenee sei : - i 
: Poa. | 1870 stock, which is largely dealt in at Paris, rose more than | Great Northern sswsssccowssccsseescsveseessnvee 1244 5h seassnves 2a 1 ne 

aeety 3 | those which chiefly find their market here. On Wednesday, | gictwessiirnccsnnccnenne HOHE lence 10h? 
it Fes ; 3 Rassian stocks were less scarce than had been feared, but the Laneashire and Yorkshire . eveeeeees 136 ry - 

" er ! consequent relapse was less marked in the price of the 1870 | “Ditto Av wmnsssesrconennee WS} R Tnewe 1O5EG $2 
Beet: | | than the 1873 stock. Hungarian rose very strongly on | Uanien, Chena pferONee ee Th LU eek 1 
i oe 3 | Herr Tisza’s political explanation, and finish at a rise | London and North-Western ccsssssccccccce 1405 secccane 1 + 4 

creas, of 3 to 4 per cent. ‘Turkish have remained quiet, | Londonane Soutn-Wentrmancove 190 1 wwe HU tH 
gore! : | the present speculative operations being quite apart from — pee ecbeenseune eneccescooocescveces ences oer ki esegenase naef * 

ys) , || any effort to raise those stocks in the market; but the | setropolitan District sssccssnsnscocene apt a ahh +t 
2% PFS | upward drift of surrounding securities tends to take Ditto ditto Preference ....... seeeeees eeeceee + 108 10 eccccccce 108 10 ane ose 

* & 4 y . . . . 1A 1ANG...cocccccvcccccccocccccccccesccesooeee eeeerere - 1272 8 eee eerer 1272 8 * ee 

Tha +4 | up Tarkish too. This is a strange illustration of the | North British ....ssscsssssee ecssenesnageoes oo OLED cere OE. + 8 

BREA 3 || tendency to keep up prices generally which results from | fottn Basern sqonsrccssccecwesoe 24 6 Tee 128, Ob ce ws 
eae 3 the exertion of supporting power applied to individual securi- | Ditto Deferred .i.....sessssesssecsnes seteuneenees L1O$ F —eversenee 111 12 + 14 

14 b cos ties. Oa Thursday ani to-day, advanced prices were sup-| The quotations ew. the leading debenture stocas compare 
$ > | ported until the afternoon, and for the week Russian are 1 to | as follows with last week :-— 
ARES a |, 2 better; the French group of stocks also, including Rentes, Ost Coens - DB gengneseones seseeaeanes : - . seeeeee jo 4 
ay He S and Italian and Egyptian, being 1 per cent. higher on the Great Western 6 % Deb. rennet 125 30 ennen 126 8 xd “ae 
Sra Ss ; ndon an th-Western 4% .....008 fo sense 0 eeeeeees . TB wee one 

ta: \ ; average. Snaien — Sristeon 40 7 Seeeeeeseneeteee | eee eeesenees 113 BB 2b ..<0-.000 

a8 oh? Subscriptions to the German 4 per Cent. loan of 43 million | (odon. chats & Dover Arbitration 4t ee dae ah exe 
¥ tee marks (2,150,000) are reported t» have reached 334} million | ay, tam b aaa ne ne ‘1 ae f th U ited 

, € t4 marks (16,700,000/), or eight times the amount offered. otro seasipts on sopenings: SeeweER mm TS See 
bare < Kingdom, of which a list is subjoined (including the principal ween F | The issue price was 94°60 per cent. 
t i: . | atone ni : railways), amounted for the week ending June 24 to 

sega) 83 lat caus sot ti PRONE Sas: the aah, Sony | SEE being a decrease of 1,114/ on the corresponding 
gai 5! e al quotations :— 3 at 2 | q = Ee ea week last year. The principal decreases are the Midland, 

she sy ; Ist Friday. thisday. or Der, | 4,2987; the North-Eastern, 4,211/; and the London and 

SHG) 2° || “Bitte es Publie Works;iG7iceeccce, 96.7 1 "| Nort-Western, 8,585/. With the exception of the Midland, 
pee ee | || Austrian 5% Silver Rentes (lessincometax) 52 4 +1 in which the decrease is exclusively in goods traflic, the falling 
> eS , 1 | Brasilran 6 %, 1865.....rccccccsssescserscescesoneee 
pene f if CO TEE cncienbanndanen i aaa off appears to be in all descriptions of receipts, 
;Peks ||: Be OE plensttiicematerlahenatigaiaii: SOD ~ tenons: SWSE-—- mee Le RAILWAY TRAFFIO RETURNS. 
. ~~ ye 2 . Bolivian 6 %, 1873 eeeveccevececescosconcoeteecetess 2) BS i § encccevce Sh SB cee eve A ate Receipts o! 

RSS + yt a cheater marentcht - ea ——— Haine te te 
BeeS FG i i © Tag BETO crcncovcccsnebncsenscese SF 8 — ston ene - 
oF te & 2 | Conte ica 7 %, isha pcnssibodlinieteiaen ini aD aa a Eee Bes 

eS ; | bian P ) 7 7 mo er 72 Eils 2 | Me We no wee amount, “weck'in Tee amount, “pera 
a +E 3 . Best in ; hihi eereee 67 72 eeeceaces 07 72 eco eve ‘£ 5 £ £ £ 

io? 76 CAiVE LOAN)  ..ssoveee 25 3h coosenee ek. are : St $i if | Ditto Unified Debt cL Pos. 5 42} 3} ; ait : Lh Great Eastern .... seo 49.129 + 425... 1,140,002 — 3,245 
f ae 7 | | Ditto 5 % Preterence BRU cistenmeneeenes TB -  cccaectee So 3 + i Great Northern eeeeeeeee 54,370 — 1,108 eee 1,329,047 a 644 

: 3 {| Datos en 7 TD getentcscapenes 1 os ky onal Lancashire & Yorkshire 67,777 + 2,024 ... 1,666,95¢ + 8,338 

eee || Bungurtan 8 cist RE men MELE tt | London, Chat, & Dover 20,854 $ 1,391 ... 440,702 + 22,208 os ef . | Ditto 6% acaendandaunaeaiaaamedaaiaed : om 3 sanding 7} + 4 Lapients Nrth.-Western 175157 — 3,585 ... ery + 20,842 
iz FE ‘ fs : 1| ay < + teee ee eR OR OREN eee ener seeseseeeenes. en seeeeeees $2 + 34 n on &South-Western 2344 + 1.259 oa 935,3 + ’ 

? 2? || Masten 6 sy 1861 ‘less income tA) wee 69 f  — snewe 70H 8 + 18 | London and Brighton... 33809 4 "451... 753,069 + 16,301 
Sieee 4 5 |. Witte % Tobacco Bonds....csese-sssecsenee ommn. MAS ie Man., Shef., & Lncolnsh. 32,519 + 1,786... 735,090 + 5,532 

rae 2? » ‘ |} aan? 187e Seen eee eeeeeeeretees o eeneee ee 108 ll Oe nee Metropolitan ee eeeeeeeeee 10,469 + 382 eee 259,285 + 10,665 

eDat 5 || Norwegian th Sonne, OOF | St boty ©} | Metropolitan District... 5,789 + 114... | 146488 + £08 
a te . | Paraguay © Yo, 1872 cocccesceccsoses omen ae eee eee Midland ,............ sess 115.874 — 4,298 ... 2,841,465 + 32,436 

SEae 5 | Presta © Soe 1600 mnonnneeromrones 134 wees SRD ow North-Eastern....scssse 122,794 — 4,211 ... 2896257. — —_ 
Bees S || Fertaoeee 3% Bonds, toa BEY REP = | South-iantorm 87,277 + “976 «.. “908,156t — M1601 
Sere S : | ane ne coe *Caledonian ........ ss. 55,683 + 2,605 ... 1,160,071 + 25475 a b a * } Pee teeereeeee 763 7% eet tenes 773 8} + l * 90,717 

ok 2 ft BRAG RE enmaeneene cane C52 ae 833 4+ 2 ee ee 20,412 oe 1,743 o 051 + ™ 
| ae = t te oa eee eee em eee eeeereee See eeeereeeee 77t 5 eeeeeeeee 79% + 1k *Great Western eeeeseees 134.006 == 545 eee 2,686,918 oa 6,242 

epee i |) Dit 8 esters mms Fabra BNE TTP | PNovth British... 41,688 — 458... 886,580 + 508 
: ce i IOTGE TDN snesenhnnenemnintioatee: HEED cones 7228 1 eer, a eel 15.933 
f iH ie \ Inui, Anglo-Hutca, 6 1800and 1808 824 — os +i 1,019,901 — 1,114 ... 23,285,032 +115,933 . . 
i 7 ; _—_——- — a 

————S => —— = =—— 
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Foreran ano Cotontat Rattways.—The following are the pool Tramways, }; London Tramways, } 
| Irrigation, 2. changes for the week :— 

Closing Prices Closing Prices _Ine. 
a this day. or Dec, 

and Rotterdam seocccsssseveeesseree ves 20 See 

ik San Francisco eeeeeeeeeeeeeeeeeeeeeeee 20 3 Seeeeeeee 20 + oe tee 

Belgian Eastern pence eoenccoenccsssoccoees ;} _ : 1 m we 
B os yrea—Grea' -uthern eeeeeeeeereeeee seeeeeeee 

‘ caceeeeeeeeneeeeeeeeeeeeeneeeeeeneoeeee 26 3 ————— 6} - } 

Lemberg-CaernowitZ.rrsseseseseensenesenessessens 72 8t eeereecee 72 8} 78 eee 

Mexican pes teereneeeees een eeeeenes oe 4 1 eeereeees 2 3 h 

OLLOMAR..cceeseerereereeee 1} 2} eeececees 1; 23 eee cee 

Sambre and Meuse..... soeeeeeeereese: 8 9 eeesecees 8} 9 eee 

San PAUlO...cccrcenesrerereessesecseressrecsassesenees 28} i eecceoces 28} 3 ore ose 

Soutb-Austrian and Lombardo-Venetian... 6 + eccsscee SE 6 = & 
Ditto 3 oa Obligations (Jan. & Tuly).coses 9} % eeeceeces 93 i ore tee 

British Possessions. 
East Indian ....cccssree.sseesesererrsssereesesevonsen 125 7 sosveree 123 5xd + 1 
Grand Trank of CANAD ceccccccececesccecesorer 7 ; eeeeeeees 63 7 - 4 

Ditto Third Preference..... 12} 13$ seeeseces 12} 13} eee eee 

Great Indian Peninsula..... eve 119 ZL — ceveeoene 117 Gxd + § 
Great Western of Canada.... eseeee 63 2 eeeceeece 6% + Pd 

Vadras 5 % eeeee eee seneeeeeeeeeeeeereeseasereeerenee® 114 16 eeeesces 113 + xd + = 

Ayerican Securit1es.—The rise in other departments bas 
apparently had a favourable effect on United States Govern- 
ment bonds, the 5 and 4} per Cents. showing an advance, not- 

withstanding the reports of success in the issue of the new 
4 per Cents. The last named loan is, we are informed, being 

| largely taken in the United States. The railway stocks con- 

| 
| 

| 

tinue to give way under the fear of renewed traflic war 

amongst the trunk and coal lines, The following are the 
changes for the week :— 

Closing Prices Closing Prices ine, 

GovaeRNMEtNT AND State Stocks. last Friday. this day. or Dec, 
Caited States 1867 (par 103) seteenvene seeceeee 106} % Pteeeee . 106% 3 see oe . 

Ditto 6 % 10/40 Bonds (par 103) .sececcceeee 109 + seeeeeeee 1°9 3 eee see 

Ditto 56 % Funded Loan (par 103) .....0.068 107% $ seo suse 108} 2 + 3 
Ditto 44 % o+e..00 enccertscccvbses eresicarebececsore RR licence - 1053 } +1 

Massachussets 6 % Sterling Bonds. 1900... 106 8 a | ee 
Virginia New Funded (par 103) eeeeeeeeereecee 69 7i eeeceecee 69 71 oe eee 

RaILROAD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par 103) 

Ditto Second Mortgage (par 103) eocsceses 43 SE i cevssesee 69 DH cee caw 

Ditto Third Mortgage (par 103)  sss-cecceres —- 2 
Ditto Leased Lines Rental Trust.... cco 34 MD cccccccve FF ADC. cece: ave 

| Baltimore and Ohio 6 % Bonds, 1910.......0« - 3 
Erie Shares (par 103) seeeeeeereeee eccanctece. <ccces 6 3 eeereeeee 5} 6 - ry 

Ditto 7% lst Consolidated Met 6.. é ccerccece 71 3 eeereseee 71 3 ne oe . 

Ilinois Central Shares (par 103) ........0.... 50 1 ee +1 
Illinois and St Lous Bridge 7 %, Ist Movt. 93 5 eccceecee OS § eve 
New York Centra) 100 dois shares (par 103) 87 9 evextivets:: BO: FeWb ss: ocerae 
Pennsylvania 60 dols shares (par 514) ....0. 28 9 eeccerree 284 94 + ¢ 

Ditto General Mort. 6 % Bonds. 1910 . 106 7 ecsecccss 104 6 — lt 
Philadelphia & Reading General Mort., 1874 5+ 6 eeereeeee 62 ok a 2 

| 

Orner Marxets.—The following are the changes in the 
most prominent miscellaneous securities :— 

Closing Prices Closing Prices Ine. 
ast Friday, this day or Dee, 

Agra Bank.co.cocccesseoeces euse, SE ER. cannenene eres 
Bank of Egypt ..... peovgas . 302 evecceeee aes 4am 
London and River Piate .. —_ San. — daiiaialy EO. an-bep 
London and Westminster ....scccc.secccseessees - 63} 4b a x pe 
Anglo-American Telegrapn .......csccssesssseee 585 D ——aeoveeeee 58} 94 + 3 
Eastern Peer eet eeeneeeee SOCORRO EEE HOE ROM ORES ET ee eeeeee . 7y } eeeeeeee 7% % xd > oy 

Western and Brazilian .......... ateeveesecenn eS 3 eee 54 - ? 
Bi ston City 6 %, 1899 ..... seennendesittinsitiiines 105 7 105 7 eco sce 
City of Auckland 6 % .ess.0..e- - 1067 105 7 eo see 
City of Montreal 5 %.....0-+.. 100 2 BED BD. -<- 000 we 
General Credit and Discount... 6s 3 . Ge = t 
National Discount ........0...+++ wee . 08.30 9} 103 + 
Peninsular and Oriental Steam...........0++... 38 40 37 9 - 1 
Native Guano.......00.00...« eenenssesees pbectacbeene 1} 22 ccvcccsees BS a“ ° + 2 

Jomst Stock Banks.—This department has retained its 
firmness. Amongst the priucipal movements have been the 
following :—Anglo-Austrian advanced }; Bank of Australasia, 
1; City, 1; Franco-Egyptian, 1; and Land Mortgage of 
India, 3. There was a decline of } in London and County. 

At the meeting of the Imperial Ottoman Bank shareholders 
this week, the chairman is reported to have said that, “ The 
directors had steadily written down all the debte owing to 
the bank and all its securities, and they had endeavoured not 
to show anything in a more favourable appearance than they 
could really help, As a great part of that which stood as 
profit was owing to them by the Government of Turkey, the 
directors were obliged to recommend the proprietors to carry 
over that balance as a reserve along with the other balance 
carried last year,” 
TELEGRAPHS.—The ratification of the agreement between 

the two Atlantic Cable Companies appears to have exercised a 
favourable effect on Direct United States, which have risen j 
on the week ; Anglo-American Deferred and Preferred have 
each risen 4; and Western Uniou 7 per Cents, 1. 

Mrxrs.—There have been few movements in this market. 
In British mines, Great Laxey fell 4; and in the colonial and 
foreign department, New Quebrada rose }; and New Zealand 
Kapanga, 3. 

MiscELLANEous. — The following comprise the most im- 
pertant changes:—Share Investment Trust have risen 1 ; 
Australian Mortgage, 34; Eley Brothers, ?; Fore Street 
Warehouse, } ; National Discount, }; Telegraph Construction, 
4; Hudson’s Bay, 3; Peninsular and Oriental Steam, 1 ; and 
London General Omnibus, 4. On the other band, American 
Investment Trust fell 1; Submarine Cabks Trust, 1 ; Liver- 
ne 

——————— 

+; and Italian 

Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 28 :— 

Gold.—The amounts lately to hand from America and elsewhere have 
been more than sufficient to fill existing orders, consequently 155,000/ 
has been sent into the Bank. We have received 100,580/ from India . 
170,000/ from New York ; 43,300/ from West Indies—total 313,880/ 
The Nubian has taken 50,000/ to the Cape. ‘ 

Silver.—There has been a little more inquiry for silver during the | 
past week, and prices have improved ; we give 54d per oz as the nearest 
quotation. The arrivals have been about 95,000/ from Germany, 6,300) | 
from New York, and 51,300/ from the West Indies. The Peninsular 
and Oriental steamer leaving to-day takes 242,100/ to the East. 

Mexican Dollars—A few small parcels by the Britannic, from 
America, have been disposed of at previous rates, and the price remains 
at 543d per oz, with a quiet market. The Peninsular and Oriental 
steamer takes 125,500/ to China and the Straits. The Moselle brings 
about 150,000/ from the West Indies. 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 843d to 

Is 83d per rupee. 26} lakhs of rupees of India Council diafts were 
allotted yesterday, as follows:—To Calcutta, rupees 16,36,347, average 
rate 1s 8.693d; Bombay, rupees 10,00,000, average rate ls 8.687¢; 
Madras, rupees 13,653, average rate ls 8.687d. Tenders on Calcutta 
ani Madras, at 1s 841d per rupee, for telegraphic transfers, receive 
75 per cent., and at, and above that rate, for bills, in full. 

above in full. The latest quotations of exchange from the East for 
bank bills at 6 months’ sight are, from Calcutta, ls 8}gd; and from 
Bombay, 1s Sd per rupee; from Hong Kong, 4s 03d por dollar; and | 
from Shanghai, 5s 5d per tael. 

Quotations for Bullion —Gold—Bar gold, fine, 77s 9d per oz std, | 
last price; ditto retinable, 77s 103d per oz std; Spanish doubloons | 
748 to 75s per oz nominal ; South American doubloons, 73s 94 per oz ; 
United States gold coin, 76s 34d to 76s 33d per oz; German gold coin, 
76s 3gd per oz. Silver—Bar silver, fine, 54d per oz nearest; bar 
silver, containing 5 grains gold, 54§d per oz; Mexican dollars, 544d 1 
per oz. Quicksilver, 7/ 2s 6d to 7/ 5s. Discount, 3 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ended 27th | 
June, were as follows :—Gold—Import, 332,355/; export, | 

200,3300. | 
The sum of 10,0007 in gold has been sent in to the Baok | 
182,505/. Silver—Import, 219,444/; export, 

from abroad this afternoon. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London. 
Jane 28  .cocee 25.19% cceee: Short, 
— 28 ccocer 20.464 eee —_ 
— 28 oo is >) kee _- 
— 2 . 20.42 gd. = ences _ 
= 26  reccee ZOZ0 Ed. = revere 8 months’ date. 
— 23  ccece ° a ~ 

+o 23 oeesee 12.56 eseeee =—_ 

St Petersburg........ » == BB am ‘ 25 meen os 
Constantinople ...... — 27  .ccose lilo veseee ad 
Rew WER cccocccce-co <= FB . cocece 4.58 ecorse 60 days’ sight. 
Havana ccocce..see — _—— 18% prem, — cecece — 
Rio de Janeiro ...... — 13>  ccores , ee 99 days’ sight. 
SIIOT ccccnsscthoumios Meg BB... cucu 1s94d —s_ areres = 
BOMDAY  cevececessseeee June 22  ...000 ls 83d eeoeee 6 MOnths’ sight, 
Caleutee ccc..ccccccccce — 22 -_ | ae _- 
Hong Koiig.cc..c.ccece = 16 reeve . 420RE == tcc _ 
Shanghai ........0...+. oa YF ncn 5s 53d eoee _ 

eeeeee 

oes 85 7 
37% OD. deste 25 37% 2% 423 

24} ———— EEE 24} 24j 
25 17 25 22) 25 15 75 20 
25 32 26 37% . 25 30 26 35 
25 32% 25 37 -- 25 30 25 36 
23 424 28 22% ...... 27 973 28 24 
46h ? 46) 
473 mea) bonnie 473 47} 
47 i: sen 4748 47% 
47 a +... wane 47} 47% 
47 47 47% 47 
47 nt.. | tiene 47; 47 
61 BOR. creer bi 8B 51% 
6i GB de wove 618 61% 

NOTICES AND REPORTS. 

STOCKS. 
Colombian Bond:.—The Council of Foreign Bondholders have 

received from the agent 
following telegra m, which has been posted on the Stock 

| Exchange :—‘ Colon, 23rd.—Resumption of monthly payments 
}in July. a: 
beginning in October.” H 
Per ; Finance.—Paris advices state that in the case of |: 

Arrears payable in four quarterly insta)ments 

eruvian t 
the Peruvian bondholders against Messrs Dreyfus Brothers 
the Court of Appeal has given judgment in favour of that 
firm, rejecting all the claims of the bondholders and condemn- 
ing them in costs. c 

[Contixump oN Page 772.) 

Tenders for | 
bills only, on Bombay also at 1s 8}1d per rupee, receive 90 per cent., 
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BANKS—Conttnued. INSURANCE COMPANIES. 
x P (Revised by Messrs Whiteheads and Coles. 

o-|Annual od § <s | Closing as ig 7 . erermmnsematten 

Auth mé. = 

ces, | dena. 2 |i | Prem. | ice (Pestr| Name A | 3 [Goring | et “ise 
en a Ley Divi- | Na £ s Closi 

a 12) & Bank of Ariricin @O gO 7H TE | Se | na were 
7} % Ban ee Ses at3r 20 10, 98 10 60000) 1 2 O,All'ancs Brit. & For. ‘100! 11 | | o4y 253 o & Prices | 

Set Brot Constantino le 10| 6| 2 3 no Rm geting ‘100 | 20 | 17 19 | ‘Pore Loaxs, anp Trusts. | | 
et it. ‘on P 24000' 0 18 0 Atlas Fire and Life... 60 | 6 16 l6jxd 6 uck 107 

10 % (Bank of Egyit evs.) 25 | 26 30 33 $000 *1 10 0 Argus Life “100 | 26 “23h 24h Misc EE ed 
11} % Bank of Ireland ......Stk 100... ... | 0 id O.Brit.& For. Marine,L. 20 | % (Semes (W- 8.) 5% Stl. La, 1898 109 | ail ‘105 107 

ya Verls 50000) t.& Por. Marine,L. 20 | | 6h 15} Ss %\ Do 1902 . c sido! 5'% (Bank of Rocmania...| 20 | 5: 3a | ceeeel © Oclcnamenes Rentewtl oe a aa! Valnene” reeeoneres 10D 100 C3 108 
10 % ‘Bank of S. cesteaiia, 26 25 46 48 5000,*0 10 0\Cler. Med.& csnlemehtelon ae | 6 ates fie ye all 103 105 

| inpk of Victoria,Aus. 50 | 26 47 49 0 r. Gen. Life 100 |"s 10 | 26 28 6 % \City of Aucklandé QW ..+...e00e00 100 100 (105 107 

20000, 12 & |rank of N. Zealand) 10 | 26 | 47 49 | 53000),0 12 6\Commercial Union... 60 | 5 | 188 19) | 5 % City of Brisbane 5 %, 1891 ... 100 | all 101 303 
700000) 3% (British N. American 50 | 60 | 57 53 6160.11 25 Siceents Scomboel “50 | . eae |S SIGN St Denetin 0% Deb, 190%)100 | all j166 is 

| 2 . sence ever | ity of Lond. lst Pf(Ontario) Dv 100 all ' 96 

3000/8 % (Central cf London L, 10) 6) 7% 7i | 50000" 6 O Eagle Life enw 60 5 8 5 % (City of Montreal os 

sen) $8 a tea |ao| in | Heels Shemtiaedin | Bh | Rob itkceare aia ie ae ott.Law Life 50 | 34 63 6} 6 % City of Ottawa 6 & =: ham tak 

30000, 8 % Chart.Merc. of India, } Toone} © 8 olGeneral Fire & Life..100 5 | 5% 6% 6 %| 7S Stone *, Sterling. oe ost oe ces 

: London, and Ching) 3) 951 TS is | S60 S 6 SiGicbe Marine, Lim. «30 | ste @| 69) eS we 100 ail | 99 101 
60000, a % ics TT Rees, t.. i | on z a. 10 o|Guardian Fire & Life 100 60 | 74 76 68%) Do do 1895 Scrip... -/100 all os 300 

20000 15 % [Gomepnk.ofates.L| @| $| 23 22 - [Home&ColMarine,L.. 59 | 6 | % lt | 5 % City of Providence 53,C;..Bds. Stk all 100 10) 
62522, om. Bk, of Alex.L,) 6 | 3) 2 12000 .7 00, Imperial Fire ......+- 100 | 25 142 147 6 % City of Quebec 6 % Consctid. 

200000) 10 % (Conzolidated, Lim...| 10 | oe 7% 7% 7500," 0 O Imperial Life ......... 100 | 10 | 22 24 Fund, sterling, Class C ..... 100 100 [100 102 

30700 | 4% ae ee ao L 26 oon ene 13453) 7 10 0 Indemnity Marine... 199 | 69 | 96 99 6% Do 1873.. 2 100 100 1860 102 

50000; 10 % Englis rs Rio! ee ng 123 50000 10 0) Law Fire ....ceceseceees 100 | | 8} 9 6 % Do Redeemable 1905 Scrip... 100 | all (1¢0 102 
| de Janeiro, sim....| 20 | 10 2 10000,"4 6 0 Law Life cscs... 100 1¢O 116 118 6 % City of Toronto6% Stl. Db.1897 130 all |103 105 

30000, 8 % English, » Seottion, &, ss he | 05. 90 teed 0 80 Lancastire F.and L.' 99 | | 8} 8% 6% Do Waterwork Deben., 1906 100 | all |103 105 

nog onameatamcamtcy 39 120/28 %3 | gel gH Skaratacemel tats 6) 6) 1 | f Siegen virsorvtoar (at | 
ee ad * verpoo on, & gy iceroy Mort. Loan! se 167 7: 

10000 74 4% Hongkng &Shanghal 28% 284 i n Globe Fire&Life 29! 9 143 142 | 9% %| Do 9% Guar.by Egypt Gov. 100 , al: | 7 78 
45000, 6 & Tnpcrial, Limited... 50 | i ivan ened 1 90) Do (ll annuities)... ... |... | 21 22 7 %| Do7 % Khedive Mort. Loan i99 ali | 42 4: 

854375, Imperial Otempa oo 2 | | = a = 85862 3 0 ¢ London Ass.F.L.&M. 95 | 124 64 66 6 % Foreign and Colonial Govern- 
«000! 8 % | De New seeeeeseseens e lio | ey 7 40000, _ +. |Lond. &Lancas.Fire 95 | 2%) 3§ 33 | ment Trust 6% Bonds ...100 all 60 65 

6000) 8 % ‘Le o Mert censors 10000 0 1 2 Lond. & Lancas. Life 10 | 1} 2 13 5 % | Do 5 % ORS en CORE e ee eee eeneeereres 100 , all | 4 & 

100000; eee tt whys rer 8 | 2 20000 © 6 0 Lond. & Provin. Law’ 5§9 | 63 5} 5} 6 % _Do6 %, US71  ccoceecesccseseese/ 100 | al) | 45 60 

. eos 0; 5) 50000' 0 40 Lond.@Prov.Marine 29 2| 35 28) & % New York City 6 % (Ex. 40)... ... loo 1 
500000!) 5 % | ean 100 100 | 96 98 10000 2 0 O Marine s.serreeereereeee 100 18 | 66 €9 6 % St Louis City 6%, red. 1893-45 200 all L046 

1364, for 30 yrs 60000! 0 6 O Maritime, Limited... 19 2| 43 48 3$ % Share Investment Trust, Pref. 199 100 | 48 63 

20000) axe tape Bk of Mexico, oil eol v's 50000! _ «.. _ |Merchants’ Marine, Li 2} % 3 6 % Spanish 6 % National Lands ry 
4, th America, L. se | 10 8 et 2 26N. Brit. & Mer.F.&L. 569 6} 45 46 Mortgage Certificates Sep 2000 all | 57 62 

10000, ee AE, soreonerst.3S | 38 30000;"1 0 O,Nortbern Fire & Life 19) 5 404 414 | 6 % Submarine Cables Trust ...... Cert 100 | eds 
24987, ... Lond.of Commerce,L soe see 40000 0 «6 O Ocean Merine..ue 25) 6) 6h 7h 6 % Tobacco 6% Loan, guarantevd 
50000, 8% |Lond.Chart. of Aus. 20| 20| 27 28 | yegio5%4 0 0; Pelican Life... (92| 51 63 by Italian Government ... Stk.| all {101 103 
75000) 16 % London and County. 50 20 | 62 63 672219 10 © Phoenix Fire se... '945 250 6 % United States 6 % Sterling ...100 ail | #0 #2 

40000) 64 % London&HanseaticL 20 7 Adis par 2500\"1 5 0 Provident Life ...... - 100 | 10! 33 35 | Coan, Coprgr, Iroy, &c. nd 

80000) 16 % oe Joint Stock. 50 15 | 48t 494 | ongooo, 0 3 O Queen Fire and Life. 19 1) 3 3% we \Centrat Swedish Iron&Steel,L. 10 10 {2 5 3 

$0000) 123 % : Yet myer 10 | s!m) 200000, 0 8 © Rock Life............. 6 10, 8 8 ee [Ebbw Vale Stl, Iron, & Coal,L 32 § 10% 

seal ait leon” - _ ad ais sae o|ls sa 6 39220i| 20 0 O'Ry). Exchnge FLEM Stk 109 \4 5 420 ee» (English & Aastral. Copper, L 3\2 3 34 

ae.22 - ‘ te, ian | ; 100000 0 15 O'Ryl.{nsurance F&L. 90 | 3 | 19} 19 ee Nantyglo and Biaina Iron- 

Soo; 8% |Lond.&8 Francisco L, 10 | 10 | 11 2 10000 *3 10 O Standard Life... 60 12 75 77 works “ Preferred,” Lim. 100 | ail | 38 20 

20000 lrondoa * BS African’ 20 | 20 15. i 4800 75 10 0 Sun Fire ssecsesssessees vee | vee {380 400 ve Raymney LrOteecssssseeereesee-e 60 | Sl | 21 23 

“+ lone = l ? 4800 *2 10 0, Do Life.....ssseseee+-/ 100 | 10 | 77 80 7 D0 NOWesvsevseveeeserrserseevvere 16 all | 5S C8 | 
10000! 8 % \Lond.& S, Western,L 100 | 20 | 254 264 100000 0 8 0\Thames and Mersey) | 21} % Tharsis Sulphur and Copper... 10 all | 23 24 

100000) 14 % eonce Westminster 100 | 20 | 635 S43 | Marine, Limited... 2} 8t 8} eee — FINANCIAL, AND 

oe ee oe Pate, tY 20! 20} 13 23 1500/16 10 0|Union Fire and Life. 20 25 330 Laie ee | 
16000| 10 % |Merchant, Limited... 100 | 35 303 314 41200) : - 9 Union Marine, Lim.. | a 7 7% 123 % "Suen. ee Land & lg heb dee 

eave : % |Metropolitan, A.....| 20 | ole Wo 6000; 2 10 0' Universal Life ...... |L00 i" 38 40xd .. \Ceylon Company, Limited ...' 3 t | 

e015! Dos... 10 | 60000 0 10 0'Universal Marine, L! 20 8} 9 pany, owe 20/10!) ¢ 
ee eee 10/1 2 ———— EE 1§ % City Offices, Limited mtahiacnee 50 Jot | 1rd 123 | 

11970| = New Sk iii 2 enn ew Periodical cash bonus in sais 6 % City of Lon. Real Property,L. 26 | 12 Ty i 

15000, 8 % Midland, Limited ... 20 | 254 26k —8" == | 2 "\colaial, Limited «2. 6 | 20| 9 IL 
50000) 12 % |National ecevccccscccese "$0 30 | 73 75 S e.» /Credit Foncier of England,L. 6 . i eel 

187500, 12 % National of Australas 6} 4, 7% 8} | Autho-; & Nl 15 % Credit Foncier of Mauritius,L. 60 16% i7% 

80000, 7 ‘National of Lrpool,B | 25 | 15 | w+ os rised eet | Closing 6} % English and Foreign Credit... 15 | 7 ia 

100000! 6 % \Nat.of N. Zealand,L.' 10 | 34) 33 33 Issue. 3 m Paid. Name. | Prices. 16 % Fore Street Warehouse, Lim. 2014) 27 38 

20000) 21 % Masioualtvonsttiag. 60 | 21| 69 91 a 124 % Foster, Porter, and Co.,Limited’ 15 104) 21 22 
77600] 21% | DO servsssssersssnseeeee, 20 | 12) GL 53 40000 6 | all (Bombay, Limited we 6% 7% 6 % General Credit & Discount, L. 10 | 74, 6 6} 
45000; 5 % |New London &Brazi- 10006] 6 | 4 | Do dO NeWiseccrsrceee 5 5h «» Hooper’s Telegrph. Works, L. 10 10) +. « 

. . lian, Limited... 20 10 | 7 8 6500001 Stck. 100 Commercial .....e..-s000 208 213 »« India Rubber, Gutta Percha, 
re % ae South Wales... 20 | 20. | §6 §8 20000! 20 | all Continental Union,Lim. 20 21 & Telegraph Works, Lim... 50 60 | 23 25 

oa 33 %. orth-Eastern, Lim. 20| 6 6 6 20000 20 | 124 | Do New, 1889-72 .... 12 13 «-» International Finan.Soc.,Lim 10 5; 2 24 

a ao ae —o as OOP Set ae Ss 10000 20 | all | Do 7 % preference ... 24 16 8? % John Brown and Co., Limited 100 | 70 |... ... 

330001 16 ¢ jOrienta . Corpor. 26 | 26 | 43h 444 23406 10 | all (European, Limited «4. 18} 194 10 % Liebig’s Extractof Meat, Lim, 20 all | 25 254 

15 % |Provincialof Ireland 100 | 25 80 82 12000 10 | 74 | Do NOW sssessssesseeseees 13§ 154 .. London Financial Asso. ,Lim.’ 60 30; 24 3) 
4000/15 % | DO NOW sessreeseere '10/ 10 | 31 33 35406) 10 6 | DoNew ... | 9§ 104 | 132 % Mauritius Land, Credit, &.. 10 2 | Se 3G 

20000; 12 % pene of British ee \Gas en and ‘Coke, A.. 207 210 10 % Milner’s Safe, Limited............ lo | 10; 9 & 

- Africa, Lim...'100 | 25 | 34} 35% 1000002 Stck.| 100 | DO Busscsssscersssesseceeess, 85 90 10 % National Discount Com., Lim. 26 6 | 9% 10} 

50000 =4 Union of Australia... 26 | 26 | 62 64 | 2000001 Steck. 100 | DoC..........+ seveeeeeeree 225 235 16 % New Zealand Loan,&c., Lim. 26 a 48 6 
90000! 133 %|Unton of London ...| 60 | 164) $2 +3 | 300000) Stck.| 100 | D0 Dessesesseson sosescsnees 225 236 10 % New Zealand Trust & Loan, 26 6 | 8% 

TELEGR APH COMPA COMP ANIES. 165000! Stek.| 100 | DO Evsssessnsssessnes evveeee 225 255 20 % Telegraph Const. & Main.,L. 12 all 28 28h 
——— ——— : See ceernne 300007 Stek.! 1006 De F cncisticacteeneteigeinl Gt. one 20 % Trust & Agency of Austri,L. 1 i| 2% % 

Sete ict 60000 Stek.| 100 | oe EE: 158 163 10 % Trust & Loan Co, of Canada 20 5) 7% 73 

rised | § | Paid. N Closing Stck.|100 | Do Hesc..csseseese cocoseeres 148 251 7 % United Discount Corpor, Lim. 16 | 6| 6 %% 

Issue.| = | ane, Prices, 5006! 10 10 |Hong Kong and China... 18 £6 LAND, SHIPPING, SC. 

mete : pened a ae ee een oe 83 95 aes % poet ee mesccers| SM ait 90 92 

3049840 Stock| 100 | 260000! | Stc TON sevescoreresesecerees 203 213 p-8./British American seecsores) SB$ FH SZ Sa 

1975080|Stock! 100 Bo oe ” 59 | 160000! Stck.| ali | Do Ist Preference .....|/33 143 2 prsh Canada Company ws. sess 10g all | 97 102 

1975080 Stock| 100 | Do Def. (tillPfets6s | 31 &7 25000, » | 20 |Monte Video, Limited... 18} 19} |Hudson’s Bay . secevecee, 17 | all | 134 11 

90000 10 | 10 [Brazilian detenens 32 30000 all |Oriental, Limited .........| 7] +} ; 8% % Land Securities, Limited ...... 60 | 5| Oo of 
16000 10 | all (Cuba, ee ne, L. on 6§ 30000) : 24 | Do ON oss ol ay Natal Land & Colon.Co.,Lim. 10 all | Sg 4% 

13000! 10 9 (Direct Spanish ie ge 7 10; 10060) 10 10 |Para, Limited............... | 6 6 w. ‘North British Australasian, L. Stk. 10@ | 50 56 

65000, 20 | 20 Direct Us Cable, Lim “ ae 33 | 4200092100 | 100 |People’s Gaslight & Coke 10 % Otagy & Southland Invest.,.L. 6, 1] 14 43 

969700/ 10 | i0 |Easiern, Limited. m.. 7 13} of Chicago, lst Mort. 92 98 45 % Pee! River Land & Mineral, L. Stk..100) 92 94 

2320007). . Tae % Debent seeeneees , 72 | 6000092 100 100 Do 2nd Mortgaze ae Slee 124 % Scottish Australian Invest., L. Stk. 100 1,80 i¥0 

199760, 10 | ail ures .../106 109 27000) 20 | all [PhOEMix ceccccrrerscrrerreee 41 43 8 % South Australian Land......... 26 all) 44 46 

Eas'sian and China, Lis| 7 141000i|-teek! 100. | Dove v v»/106 112 | Ven Digmen’e Lane’ ...-.... moo! 80 | 203, 1S 26 
160000) i0 | 10 Globe Telegraph & Trust 5 i 360000! Stock} 60 | Do... soceseeceees 108 109 6 % Amazon Steam Navigaticn, L. 20 20 | 14 16 
160000! 10 | 10 | Do 6% Preference. tt | 36000 20 | all |Riode Janeiro, Limited! 32 34 7$ % Brish Ship OWMETE sevveesseres BYTE) see on 
125000, 10 | all Great Northern meee} © Us 4000 60 all |South Metropolitan eeveee/ 106 109 10 % General Steam Navigation ... 15 16 | 23 

Seastieccens| 75 «98 | P shippi 
17000) 25 | al |indo-European, Limited| 15-17 000} 12) | all | Do.....ccrorcrcereceseseseees| 26 28 -- |Merchant Shipping, Limited... 60 | 50 | “a 2 

12000, 10 | all |Mediterranean Exten.,L| 2% 3 20000) 124 | 104 | Do..cccercereresersrecerere| 23 24 5 %|National Sieam Ship, Limites 10 ali | 44 9 
8200} 10 | all | Do& % Preference.....| 94 16000 10 | all |surr. yConsumers.......... 20 22 34 % veninsuiar & Oriental Steam 60 ail 3? 39 

9000} | “BS |Reuterc Limited | ge rye} 2000010 | 8 | Wovssesserssreeeon srevves! 168 174 | 3 Platte tether incon lise | @ | . 
280000/|8tock sreeeeee. L ———— : Ss : oy ail Steam ......ceec-. LOU 60 i és 

63225| - ee wn INDIAN RAILWAY DE BEN TURES. 7 % Union Steam Sbip, Liahet.. wiallii? 

88321! 10 seseeseneneeenes: = 25 % ASSAM cecseseceee covseceeseserenes 50 , 20; 79 81 
caash $6 | ce. | ee oe Capital. eine Cissing. % % British Indian, Limited......... 20 all | 6h 7 
4664] 10 | oi | eet mee I a e : . 4 % |Darjeeling, Limited wc... 20 | ali | 19% 205 

6¥81L) 20 | 20 | Western & Brazilian L.| 64 200000 ' Bombay, Baroda,and C.India 4 % 100 102 6 %|Lebeng, Limited -......- cr 10 ;all | tia 
1600}100c | all |w , 96400! East Indi «. \Cpper Assam Limited........ 10 ai) | 58 9} 

estern Union of U. S., ASL LNGIAN ....cccccccceeseres ove « Ai see eee 6 % | dinbur bh 10 | 10 4g 15 ' 

es 7 % lst Mort.Bonds 107 1¢9 WSSAEO] D0 ...ce-cceserercsnrseccerece cence SBM) ovr one ay eee pte cwciwerens, 30 1 0 | (8 10a {I 
50 } 1o0v00v| Do 44% 3 %)| ondon, eee teens ecceeee 10 | a a 103. | | 

OKS. LAAT) BPD seeeeee eeeeeeeeee eeeeeetee oF eee ore 8) % North Metropo itan alae 10 j 1 t 16g jt 

kane a DIU 10 0000| = dap sehedqasovessoveseseunstentoss =e 2 in Crystal Paiace....... sevee... Ste (1001 35 IS |} 

ri : serial me meres 7) noe Do Preterence .....s.-ss0+e0+- Stk. 100 w || 
_ z asl | Closing fioiemets Bengal 7 He see one < : De 6 % Ferpetnat D bentr: Sth. 100 | 115 

opine teat Name. Prices. 258800|Great Settee eninaaia Pe - oe <a 610/10 italian Irrigation 6 % Bonds,i00 all 35 88 

£ ee 615300 CBIRSUIBovrcees0e ae 18 % Lion Brewery, Limited ......... 26 = | $2 $3 

23535500 Stock 100 {Ee os and Rohilkund, Limited 4% ... ose 6 % Lo P erpetual 6% Preterence 20 254 254 

1243100 Atock aos ig * and West Imdia ccesee ‘123 125 ee 1D cocccccccceses Seceeesccsteeeeee -« 4% 100 — 102 11 % Lon.Ger eral Omnibus —_ L. Stk a '370 175 

756697 | Stock 100 | Dll .cccccccedcccnccosceccescceces 105 108 DEBENTURBE STOCKS, wee ©=National Safe Deposit, Lim... 10 10) 3 a | 

062500} 100 | ait London and St Katharine 72 74 411328 Eastern Bengal, guaranteed ... 4% 93 MO we Native Guano, Limited... 6 ali; 2 26 

810300 Stoek| 100 |Ailwall 1600000 East Indian, Irredeemabie....., 445% 1°83 110 New Sombrero Phosphate, L..! 12 | all } 6 78} 

361349} stock iso | enececee 87 +0 2701460 Great Indian Peninsula... 4%. %8 100 15 “% Phospho-Guano, Limited...... 7: ali} 12 12 | 

934813|Stors |} 106 sovcccesececeseess| 72 76 384700 Oude and Kobilkund ............ 4% $9 loi & % Kio de Janeiro City cmeaes 2% ali; 26 2 | 

|Surrey Commercial ... .«4+,130 152 425000 | South India, perpetual .. ..... . 4% 8 lly B % ouez Canal Shares secescoccroose 20 ML! ce cos | 
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[Continvep From Pace 769.) 

f RAILWAYS. 
| Grand Trunk of Canada 5 per Cent, Perpetual Debenture Stock, 

| 

} 

} 
| 
' 

j 

| —The half-year’s interest will be paid on the 14th a 
|| Great Eastern.—The directors propose to convert the East 
|| Anglian No. 2 stock into ordinary at the rate of 30/ Great 

Eastern for 100/ East Anglian; and also to consolidate the 
five East Anglian preference stocks into one of 687,844, 
bearing 4 per cent. interest. Meetings with these objects will 

'| be held on July 9and July 19. * 
| London, Esser, and Kent Coast Junction.—Capital, 510,000I, in 
101 shares, which will, in the terms of the prospectus, be 
divided into preferred and deferred shares and debentures. 

| It is proposed to connect the Tilbury and Southend line with 
| the South-Eastern and Chatham and Dover lines, by making 
| a tunnel under the Thames at Purfleet. Attention is drawn 
| to the facilities this will give for the passage of heavy traffic 

|| from either side of the river to the other, without sending it 
|| through London. 
| | Mexicen.—The report for 1876 states that the traffic receipts 

| of the main line were 435,629/, against 474,121/ in 1875, and 
the working expenses 269,693/. At the same time, 31,459/ was 

received on account of the State subvention. Owing to the 
revolution, the Jalapa branch was closed during nine months 
of the year, so that the revenue was only 5,289/, and the excess 
of working and maintenance charges was 2,179/. During the 
last few months the position has steadily improved, and the 

|, Jalapa line has been reopened. 
| Philadeiphia and Reading. — Holders of general mortgage 
_, bonds of 1874 who elect to receive in London payment of the 
|| half-coupon, due July 1, must deposit their bonds with Messrs 
'|M‘Calmont Brothers, and “ payment will be made simul- 
|| taneously with the re-delivery of the bonds.” According to 
|| further arrangements, the “ Improvement,” ‘“ General,” and 
|| “ Perkiomen” mortgages must be deposited to be stamped, 
| with a statement that they are subject to the trust deed. 
| Royal Sardinian 5 per Cent, Preference Shares.—The following 
notice has been posted in the Stock Exchange :—“ The com- 
mittee for general purposes having been informed that the 
40,000 5 per cent. preference shares of the Royal Sardinian 
Railway Company quoted in the official list are numbered from 
1 to 40,000, give notice that any preference shares bearing 
higher numbers than 40,000 are not a good delivery.” 

BANKS. 
| Banke of South Australia.—A dividend has been declared at 
the rate of 10 per cent. perannum. At the meeting the chair- 
man stated that the increase of the capital had been sanctioned 

| 

| to the extent of 5,000 shares of 25/ each, which would be 
| placed upon the colonial register and be transferable in the 
colony only. The shares would be issued to existing share- 

| holders only, at a premium of 10/, which would be placed to 
the credit of the reserve fund, in which all shareholders par- 
ticipated. Formal resolutions authorising the creation and 

| issue were agreed to upon a show of hands; and, a poll having 
been demanded, the meeting was adjourned until the 30th 
instant. 

Imperial Ottoman.—At the annual meeting, a net profit was 
shown of 264,848/, which, added to the sum brought forward, 

| made 635,936/. It was explained, however, that this was not 
money realised, and the balance was again carried over. The 
Rustchuk branch was removed to Varna, some time before the 
bombardment, and the Egyptian business is stated to be 

| improving. 
London and South- Western Bank, Limited—New branches have 

been opened at Croydon (30 North End), and Lower Norwood 
(Thurlow place). 

| 
| 
| 

ASSURANCE COMPANIES, 
Crown Life Assurance,—At the fifty-second annual meeting it 

was reported that 533 policies for the sum of 323,975/ had been 
issued during the past year, yielding 11,236! of new annual 
remiums, that the funds were 1,461,305/, the assurances in 
orce 5,332,257/, the annual income £11,275/, and that the total 
claims paid now amount to 2,861,000/. 

English and Scottish Law Life Association—The half-yearly 
interest on the shares will be at the rate of 6s per share per 
annum. 
Marine.—A dividend has been declared of 2/ 10s per share 

on the underwriting account of 1874, which was a oe 
The years 1875 and 

meet outstanding risks of 229,000/. 
— 

| premiums being 16,249/. 

| to the funds, which now amount to 2,262,956. 
assurances, with bonuses, represent a total of 7,799,080/. 

| MISCELLANEOUS COMPANIES. 

ar er 
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ad year. 
1876 show, it is stated, better results. 

The company had at the end of last year a paid-up capital of 
80,000/, a reserve fund of 341,000/, and a balance in hand to 

Scottish Equitable Life—At the annual court it was reported 
that 1,026 policies had been issued, assuring 487,350/, the new 

The income of the year was 295,036, 
_and the outgoings 259,290/. The difference of 35,746] is added 

The existing 

| Australian Agricultural_—There was a net revenue earned in 
1876 amounting to 85,733/, and, after writing off some 5,000; 

_ for wear and tear, there remained 80,234!, out of which a divi 

ee, 98 ———S> 

dend of 2/ per share paid in February A 
similar payment is announced for July 7, leaving 234/ to be 
oa eee ee re of the land department 
showed a reduction of 13, (reaching only 5,396 : 
drought and depression in trade. eThe salt owing to . The collie 
during the current year has increased, but the peiee oa 

has ee = 
Canada Company.—The company recommend a divi 

2l per share for the ire aller 10th one - 
further division in repayment of capital amounting to 31 7 
share will also be made. The sum of l/ per share will hot 
all that is due on capital. 

City of Quebec 6 per Cent, Sterling Loans.—The London and 
County Bank (as agents for the Union Bank of Lower 
Canada) announce that the coupons due July 1, will be paid 
by them on the 2nd proximo. 

Direct United States Cable-—At the meeting, the resolutions 
proposed by the directors for the remodelling of the company ; 
were carried bya majority of 3,725 against 419 votes, or by i 
nine-tenths of the total vcting power. g 

Italian Tobacco Monopoly.—Messrs Stern Brothers announce 
that they will be prepared to pay the coupon No. 17 on the 
2nd proximo, at the rate of 40°50 lire for each share upon 
which 350 lire have been paid, being 30 lire for dividend for 
the year 1876, and 10.50 lire for interest at 6 per cent. per 
annum for the current half-year. 

Jorehaut Tea.—The receipts for 1876 amounted to 87,41]/ 
and the expenditure to 69,2911, leaving a profit of 18,120/, out 
of which a final dividend of 10 per cent. is recommended, 
making, with the interim dividend of 10 per cent. paid last 
J ammey 20 per cent. for the year, and leaving a balance of 
168/. 

absorbed 40,0001. 

London and Paris Hotel, Limited, — A further return of 4s 64 
per share has been ordered to the shareholders, making 19s 6d 

r share. 
oo 54 per Cent. Land Mortgage Bonds.—Messrs Thomson, 

Bonar, and Co. announce the numbers of 18 (second series), 
which will be paid off at their offices on August 13. The 
seventh coupon of the above series falls due on same date. 

United States Mortgage.—An interim dividend atthe rate of 
34 per cent. has been declared payable on 2nd July at the 
offices in New York and Paris. 

Victoria Dwellings Association, Limited.—Subscriptions are in- 
vited for 500,000/, upon which it is srepenes that only a5 percent. 
return shall be made to the shareholders. It is intended to 
provide comfortable homes for the working classes, the first | 
having been opened by Lord Beaconsfield about a week ago. 

' Western Union Telegraph.—The net profits of the company 
for the quarter ended 3lst March, amount to $696,619; the 
surplus brought forward from last quarter’s account amounts 
to $249,395 ; making $946,014; from which, after deducting 
the proportion of interest and amount required for sinki 
fand on the bonded debt, and including cost of purchase 
sundry amounts of other telegraph stocks, besides making 
provision for a quarterly dividend of 14 per cent. stock, there 
remains a surplus to Ist of April of $128,577. 

MINING COMPANIES. . 
Panulcillo Copper.—Debenture holders are informed that the 

coupons due 15th December next may now be presented at the 
Consolidated Bank for payment under discount at Bank 
minimum rate. 

Se 
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MAILS ARRIVED. 

Latest DaTEs. 

On June 22, from NortH America, per Montana—New York, June 12; Boston, 
11; Philadelphia, 11; San Francisco, 5; Bermuda, 7. e , 

On June 24, from Sourn Arrtca, per Teuton—D’Urban, May 22; Pietermaritaburg’ 
14; Cape Town, 30; Funchal, June 19. i ; 

On Juve 24, from AUSTRALIA AND THE East, per Khedive—Brisbane, April 21; 
Bowen, 4; Cooktown, 27; Rockhampton, 23; Sydney, 17; Townsville, 25; 
Somerset, 29; Aden, June 4; Bombay, May 28; Calcutta, 25; Colombo, 23; 
Gibraltar, June 19; Hong Kong, May 5; Madras, 26; Malta, June 15; Penang, 
May 14; Singapore, 12; Suez, June 10. 

On June 25, from NortH America, per Illinois—Philadelphia, June 14 Phil- 
On June 25, from NorTH AMERICA, nT eae York, June 16; 

adelphia, 15; San Francisco, 9; Chicago, 
On June 25, from West Araica, per Corisc —Fernando Po, May 19; Lagos, 23; Accra, 

30; Cape Coast Castle, 31; Cape Palmas, June 5; Sierra Leone, 8; _—— 
(Gambia), 11; Santa Cruz de Teneriffe, 16; Funchal, Madeira, 18; Quitta, — 

On June 26, from Norra America, per Moravian—Chicago, June 14; Detroit, 15; 
Portland, 15; Hamilton, 15; Kingston, 15; Montreal, 15; Quebec, 16; Toronto, 
15; Ottawa, 15; St John, N.B.,15; Halifax, 15. 

On June 26, from NorTH America, per China—Boston June i6. Pieter 
On June 26, from Sour Araica, per Dunrobin Castle—D'U: ban, May 29; 

maritzburg, 23; Cape Town, June 5; St Helena, 11; Funchal, 22. re 
On June 25, from Sovurm AFkrica, per Ambriz—Lagos, May 24; Accra, oie, 1 . 

Palmas, June 4; Monrovia, 6; Sierra, Leone, 8; Santa Cruz de Tene ; 

Funchal, Maceria. 18; Quitta, May 28; Bevin, 27. _ 
On June 27, from Nortu AmeRica, per Mosel—New York, June 16. E 
On June 27, from West Ixpres, per Moselle—Antigua, June 12; on nglish 

Harbour, 12; Barbadoes, 10; Carthagena 2; Colon,6; Cuidad Bolivar, 2; : 5 
7; Demerara,6; Dominica,11; Grenada,8; Guadaloupe, 11; Havana, ae —_— 
9; Jamaica, 10; Martinique, 11; Montserrat, 11; Nevis, 12; yuaeee, i Bice, 
May 28; Valparaiso, 19; Paramaribo, June 2; Port-au-Prince, ils ills, 

12; St Kitts, 12; St Lucia, 11; St Thomas, 15; St Vincent, 9; Sevan 

31; Tobago, June 7; Tortola, 13; Trinidad, 8; Turk’s Island, May 16. . Benbey, 

On June 28, from Inp1a, GrpraLtar, &c., per Venetia—Aden, June oe 

1; Caleutta, May 29; Gibraltar, June 23; Madras, May 30; Malta, June 

ae 
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June 30, 1877. ] 
AVERAGES OF GRAIN, 

is a statement showing the quantities sold and the average price of 

‘The folten (inperial measure), as received from the Inspectors and Officers of 

cies conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended June 23, 1877:— 
Quantities Sold, Average Price. 

d qrs”  bsh 8 

ceeeeeeoes elie POR eet cilia 
t rcccccrececccveressoessetseereres 

w a 

Pi er a ee 
OBS crcececceceereereeeense Seen enenen ee eneneereneee® oe Ss) toe! |e 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers otf 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended "june 23, 1877, and for the corresponding week in each of the years from 

1877 to 1873 :— 

Quantity Soup. AVERAGE Prices. 
ET 

Wheat. | Barley. | Oats. Wheat, , Barley. ; Oats, 

| qre bsh| qrs bsh| qrs bsh 6 d | os d | ed 
1877 cevcsoee.| 247°8 4} 312 3 | 982 7; 64 9 | 3611 | 2% 2 

| 1876 al 29,595 0 | 963 2 | 6-0 3 48 4 | 32 6 28 11 
1975 ....| 43°09 1| 323 2] 870 2] 4211 | 32 3 | 3110 

| 1976 | 26018 3} S24 0 975 1| 60 4 | 42 2 $1 2 
1873 .++0++.. | 39,485 2 | 506 0| 2,261 1) 563 8 | % 8 25 11 

FRIDAY NIGHT. 

| Manufacturing trades appear to be progressing fairly well 
'—always excepting the iron industry—and would probavly be 
more distinctly active than at present were European politics 

i' more settled. The chief trade event of the past week has 
| been the close of the London wool sales, on the course of 
which Messrs Hoare and Hudson thus report :—‘ On the 
opening night there was a numerous attendance of buyers, and 
good competition at a decline of 10 per cent. on previous sales 
average rates; this decline, however, was fully recovered in a 
few days, and the market remained firm for about a week, 
‘when, in consequence of political disturbances in France and 
diminished support from French buyers (which is always a 
material element in this market), a reaction set in, and 
opening rates again prevailed. As the sales progressed, more 
assuring reports of trade were received from the English 
manufacturing districts. This, coupled with the firmness dis- 

' played by importers in limiting the a. supply of wool, 
; created a firmer tone, and as buyers who had held off were 
| then compelled to operate for actual requirements, prices again 

rallied, and with keen competition the series continued until 
the close.” At Manchester, the firmness in the price of cotton 
has the effect of sustaining the market for yarns and goods, 
and a steadier tone is reported, the demand for Eastern 

|| markets being good, wkile a reduced production is also reported 
in heavy goods. It may be said, on the whole, that at present 
variations are in the tone of trade rather than in its activity, 
the repressed state of speculation on the Stock Exchange 
being reflected in the motionless condition of the other large 
markets of the country. 

Fine weather, not accompanied by the showers which are 
considerably needed both here and on the continent, has 
continued to keep the grain trade quiet. Supplies appear to be 
well up to requirements, and in the present dull part of the 
season little attention is given to the prospective foreign 

| arrivals for the next month or so. Speculation, in fact, is 
almost at a standstill; politics do not influence operations to 
any material extent in the absence of any indication of the 
Immediate extension of the war; the weather, and the weather 
almost alone, is what is looked to. Nevertheless, towards the 
latter part of this week there was a steadiness of tone, which 
shows how easily at any moment the drooping tendency of the 

_ markets might be reversed. But at the moment it is unusually 
difficult to estimate the supplies which the earlier grain 
| countries can send us, and this, combined with the continued 

| 
uncertainty about our own prospects, is what restrains 
business. 

In the produce markets there is very little movement. 
Sugar has been quiet but steady, and stocks are increasing. 
Coffee has shown fair activity, and prices have been well sup- 
orted, but close perhaps a shade easier. Rice has been in 
tter demand. Oils and seeds have been dull, with fluctua- 

Hons in prices. Metals remain quiet. 

THE COTTON TRADE. 

LIVERPOOL.—Jung 28. 
‘The cotton market was quiet in the early part of the week, 

with the tendency of prices in favour of buyers, but yesterday 
it became active, and sales were extensive at higher rates. 
To-day, with a continued good business, quotations are fully 
Supported. American was neglected in the early part of the 
week, and prices receded partially jd per Ib, but the active 
demand of the past few days has carried quotations fully }d 
higher than Thursday last. 

‘ Futures” opened very quietly, and for the first part of the 
week the business was very small, with a declining tendency, 
| though the quantity offering was only limited. Since Tuesday 

A 
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they have been in active demand, and prices at one time to-day 
showed an advance of ;‘;d for the week ; this, however, brought 
out sellers, and the market closes quietly at $d above the prices 
ruling at the close of last week. The latest transactions are— 
Delivery: American, any port, lm.c July-August, 6,44 5 
August-September, 634; September-October, 612d per Ib. 

The sales of the week amount to 55,230 bales, of which | 
7,170 are on speculation, and 1,890 declared for export; the | 
forwarded is 3,740 bales, of which 2,090 are American, 180) 
Brazil, 320 Egyptian, and 1,150 bales Surat, which makes | F 
the takings of the trade 49,910 bales. 

i 

if 

JUNE 29.—The sales to-day will probably amount to about || 
10,000 bales, with a steady market. fr 

PRICES CURRENT. 
| | 

Good Same Period 1876. | 
Descriptions, Ord. Mid. Fair. Fair, G00d. Fine. — | 

. Mid. Fair. | Good ; 

per lb per lb per Ib per lb per lb per Ib per Ib per Ib per Ib! 
d d d d d d d d d 

Sea Island ...... ponenense 16 174. 29 20 22 27 17 18 21 
Florida ditto .......0000-; 13 144 16} 173 18} 20 144 155; 18 
Speed sccecscssescnestanee | §} CH! ace eee ae van ee oe 
TEODEIO secetesesscinsereel 68 6} eae ose eee ees 64 a a oe 
Orleans and Texas......! 5} Gai x eee co eee Chi cw | ccc 
Pernambuco, &¢. ...... ite en 6} Rd cena coal saa Ti Eee | 
EA jee non 6} oe aaa esd eee cases 
Babia, Aracaju, &c...., ... ose 63 6} ee oad ese Soi so | 

| on tea 65 CE | ae ee “se Cet. as 
Maranham ....00......000| 000 eve 6t 8 7 7% cos 6 6; | 

EE Aco cantiviigs, 4} 5} 6} | 63 ~ 10 Al 6 } 7% 
Smyrna, Greek, &c..... «.. eee 5} 6 CR | ccc eos 63 6 
Fiji Sea Island . ove oe =f) | 14 16 16 114 3s | 
Tahita ditto ............ i ese 12 124 13 Se 123 | 13% .| 
West Indian ............ save a 6} 6: 62 7} 5k 6 | 7e } 
La Guayran ............ ae ae 53 53 iw ee 55 | 6t | 
Peruvian Sea Island... ... 10} | 12 wet. eee 10¢ | 12 134 | 
Ah iecest 6 ia Be} 6 61} 68) .. 53 | 6&3 
Surat—Hingunghat... ... ove 53 | 653} 7 eae ove 4, i 5% 

Ginned Dharwar ... ... nies 63 5s 53 | 42) 43 
Broach .......00+00...000 _— ove one eco ene, oe eee cos | wee 
Dhollerah  ....+2...... | 43 43 6% 56% Su; . St; @t 6% 
Oomrawuttee ......... | 4) 4} 5 | b&b 5B 33 416 | 
COmGGR, cncetscccecses ove 43 53) 53 533 3} 4; 4¢ | 
BEIMAS ccccscccccecssecss| 000 owe 4g 43) & oe - SEP ace | 

Bengal.... cossdaael ani see 43 4} 5 Sh ns a Se} 48 | 
TI do ccesnarcecdonen ne ies 4% 4 ak ene Te ees 3$} 43 | 
Madras—Timnevelly...| ... seo 5} 5s eee |e 4). | 

Western ..0......0cccce| see eve 5 53 55 | 63 @ i 
PRICES CURRENT.—Jv cy 1, 1875. 

| | Good | Same Period 1874 | 
Descriptions, Ord. | Mid.! Fair Fair, 2004. Fine. . 

| ; Mid. | Fsir.; Good 

per )b\per lb per Ib per lb per lb per lb per lb per Ibiper Ib | 
afajajafa)a a4ijala | 

Sea Island ..... dd MW | Ht Bie + 34 19 23 | &@ 
Florida ditto .....ec.so0e { 154 163 | 17 | 18 20 ong 17 18 | 2 
Upland....... acini es 72 | ccs «a * ead BE ave | 
MENG cncccssdesasntinesice | 6: 7Ttr| coo | ave one eee 8 y - one } 

Orleans and Texas...... | 63 7ie| ove se - ona 83 oe | 
Pernambuco, &c, ....+- oes ve | 7} Bi) BE | ae va BE} wwe | 
III sicksndecsconseyssuce lead: oe 7% Sl ww om ove 8s oe | 
Bahia, Aracaju, &e, ... se =| +s 7¢ | 732 i “a 72 tos 

EO iste cntcudeerinsncnaeone oon | THE, BR) cee en Sir] cco | 
Maranham .oc...ccocccese evo | tee 8 8} 8} 9} 8} 9 
2) oe 5} 62; & $4 Qi 15 6 8 | lot 
Smyrna, Greek, &c,... 2 | «.. | 8} 63 7 een dad -_ 
Fiji Sea Island ........« 9 | 10 | 2 | 12 | 18] 16) 92 | 13 6 16 | 
Tahita ditto ...s.0.0.... uo | 24 | 14) 18} 1} 16 133 | 14 | 353 
West Indian ............ 63 63 72 8 84 9 7 8 ; 8 
La Guayran .....sc00... 6 63 7 7} 72 8 ( 7s Be 
Peruvian Sea Island... 9 104 | 13} 144 154, 16 11 13 15% 
a, aceite 65 63 7 73 53 63 74 
Surat—Hinzgunghat... ... i. 63 6¢ ° 5} * 

Ginned Dharwar , ase | 63 &3 6s 5} ° 
BNI car anceaaontains aah 64 a 5: ° j 
Dhollerah ............ 4 i} 64; 53 6 ae 
Oomrawuttee ......... 4 43 54 674, 5} s 5+ . 
Comptah .......c0000.0. «se 3} 4; 53 53 eee 53 ° 
eR O i cisitiinens isl Anan 44 5 5z | ose 4} . 

Bengal ...... ecovseseseoosse 4 5 ose 4} . 
ON See ain 43 $3 €3 oem ied 4° Ki ' 
Madras—Tinnevelly...) 1. | + 5} aoe win eon 5g oe : 
en er : +; 5 | 5 oon a 2 j 

_ IMPURIS, GAVURIS. UUNSUMPFTIVUS, we. 

1876. 1877. 
bales, baies. 

Imports from Jan. 1 to June 28... .cece-....reeeeses 1,959,264  coccccce 7,795,919 
Exports from Jan. 1 to June 28 ....seccccserseeeeees 159,387 — .cccee - 153,450 
Stock, June 28 ... .oc.......+0000 poinencbsaennianensenied » 1OUZ140  ccvcccsce 1,008,740 
Consumption from Jan, 1 to June 23 .....0..e-ec0e @ LBAdGiO ccececcee 1,459,370 } 

The above figures show :— | 
An increase of import compared with the same date last year of.........bales 99 660 

A decrease of quantity taken for consumption Of .....sscsssereers penavecssovesess 27,7€0 
A decrease of actual exports Of ...05 ces-csesessecseneees sadeedbubenbeenmennsee quncetsoaccend . 4.910 

An increase Of StOCk Of ....ccccccecerssecscecesseneeenrensneaveceeceesnecasensers wersenensesece 3,400 ' 

In speculation there is an increase of 48,950 baies. The 

imports this week have amounted to 33,197 bales, and the | 
. « ‘ 

quantity of American cotton reported at sea for Great Britain | 

(including cable advices to date) is 103,000 bales, against | 

110,090 bales at the corresponding period last year. The actual | 

exports have been 4,165 bales this week. 

COTTON IMPORTS AND EXPORTS. = 

The following is the official return of the quaatities of 
cotton imported and exported at the various ports of the 

United Kmgdom during the week ended June 28, 1877 :— 
Imports. Exports, 
bales. bales. 

AMETICAN covcserscceecescreeeercceeerennsareneatens —_ steccoesoeee 1,233 

BraZiliaM....e .-cc0e.. seers srereteees _ OFS vacccnccesee os 

East Indian  ....0.00..++.secccesses sounee -. 9,413 4 367 

Egyptian. .....-ccc.ceccceeecceesnenerenrstersersteeres 959 

Miscellameous........cc-cecer.cceenceneseteecesceceee 90 ay 

Total ..cccccccrcccesrccccccce.cosserereee BAAOL — .cscecccecee 6,200 
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NEW ORLEANS. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 

To-day. Last week, 1875-6. 1874-5. 
bales. bales bales. bales. 

Rate vee wwe ES ne oma eet ae 
Total  .......+ 1,000 + 1,000 .. 1,500 see se 

eee et. ——— dee) eee ee 
Total ....cc.ccccorcesseecsesoree 8000. 7.000 .. 12,600 7,300 

Fetal since nate Galt ports [ie3s500 =. zs BAMBOO LamTA08 
All POrts .00...ccersereeres -ee 3,915,000... = eo 4,061,090... 3,150,610 

Received subscquentlv at ports... . sale 66,°09 ... 31,900 
Following week previously...... « one 8,0 a 7,300... 6,200 

Total crop ..ccce..ssoorereee bens ee «» 4,659 000... 3,832,900 

Exports, 7 days—To G. Britain. 17,000 .. 20,000 .. 20,000 .. 8,000 
COntiment.cccccccerceeee -coeseseesee 3,000 12,000 4,000 .. 14,000 

Total ccccccres.cossscocceees » 2,000 32,000 24000 ... 22,000 

- 2,076,000... 2,792,900 Total since Sept 1. ......-.0.-0.05 2,934,000 . - 
Gold at New Yor 105}. Sterling exchange at New York (commercial), 4.86 dots. 

Fervurk Decivery at New Yore—MIpDDLING. 
| June, July. Aug. Sept. Oct Nov. Dee, Jan. Feb, 

c c e c c c c c c 
Dead ceserecccenss 1D 40 UB coe ABD... WG... UH... MG... LIQ. UN... LG 
Previous week ...... 114 wo. 1133... M14h.ce 1D} we Wyk... UD... 115... 11 ig. 11g 
Same time 1875...... 11f ... LIZ ... 12 oo. TUB... WG... LAG... UDG .0. LNG... 12 

PxKIcES—MIDDLING, 
To-day, Previous week, 

¢c e 
New Orleans .cosee...ccocsersereres Pete eer eeeereeneenee eeveeeee 11% eeeeeeeee il? 

j Galveston seen eereeeetene® Men Ree ener eens eeee © ORE ER reer eee woooe =) 1 eeersoees 1s 

| Gavamnahd svsecesenseste+s wep RED” -pnesaloms 1'3 
} Charleston ... Lig —a-evseeee 114 
1 ROUT VO  ...cccccccsnceessosevecccse sosenesbecsnnsptebousnanese 3B scabs nness ll; 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and 81x per cent, 
i -—To-day Previous week. ——Freight —~ 
' Low mid, Mid, Mid, Sail. Steamer. 
i d d a d d 
} Wew Orleans .......00. 0 A cewce OE cee OD tice, wats 

Galveston ........+.0000 6% BE wctcce «|B cvteee 
svccce 6 eee 20 eoscee eee 

Charleston .....cccccccsee ie ine oe Ce’. .nsco 6% oc.cc8 BOM. coven h 
New York (steamer)... 6%; ...... Sir cocees Sar ccscen BR  crence 

| oa eel 

| MARKETS IN THE MANUFACTURING DISTRICTS. 

| BavannNah ..c.cccccccecce 6? 

' 

| 
MANCHESTER, June 28.—Less than an average business has 

been done since our last report. In yarns, whether for home 
or shipping, purchases continue light; spinners, however, 
declined anything below the full rates current a week ago. 
Goods have moved slowly. Shirtings of established makes 

| continue in steady demand, but common and medium grades 
| of cloth are almost unsaleable. To-day the heavy cotton sales 
| in Liverpool have imparted a hardening influence to quota- 
tions, but so far this upward movement has met with small 
response in this market. 

CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 
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Price, Corresponding week in 
i Raw Co1royx, Jue 22, ——"-—— —— 
j 1877. 1876.| 1975.) 1874.) 1873. 1872. 
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; s @isdis4a sdisdisa 
| Upland, middling ..eccosscccseoee oo perib, C 6} 064: 0 73) O 83 ov one 

SPEND, GEG. FRED wcenncccncecsescesosnecsortice 1 © 6 :'978'0 730 8? ... aon 
| PerRRMbncd, Cate ..occccecccesccvvssecssnbesens 0 6} O 6 0 8/'@ 80609 @)1 

Oe: ON FakP sivnecicnccnscncacesousoomnes vu 68 O 74 O £0 8 O HF O1]} 
No. 40 MuLe Twist, fair, 2nd quality ... 016} O11 0113, 1 Of 1 12 1 6 

| No, 30 Water Twist, ditto ew «$0 10h | 0 102 O11); } OF 2 2G 1 6 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 0z 5 0 43,6135383'68 6 6h 

| 27-in, 72 reed, ditto, Sibs2ozs 6 7 5 0.6 44566 6 YM 7 43 
39-in, 60 reed, Gold End Shirtings, 37% | \ 
a eee ae 8 6 7103 9 6/'910}10 010 9 

| 40-in, 66 reed, ditto, ditto. 2 lbs l20zs 9 6 8 9 10 6 10 10$11 1431 9 
| 40-in, 72 reed, ditto, ditto, 8 Ibs 607s 10 6 10 3 11 9 2 0 12 31412 9 

39-in, 44 reed, Red End Long Cloth, 34 | 
| a, IR 6 co nesenees eblesdbatnatbiee 7 6 7 0'R 48 732 81% 9 6 

| DUNDEE.—Little business is doing in flax goods. ‘Lhe 
| Russian market advices have come to hand as firm as ever, 
| prices having still a tendency to advance. In the linen trade 
| for some descriptions of goods the demand from the home 
|| trade is quiet, but more activity is looked for shortly. For 
| jute goods there has been rather more inquiry than of late. 

. apiente 
| THE WOOL TRADE. 

In London, since the close of the sales, 26th inst., little has 
_ been done privately, although there is some inquiry. 
_ Atthe several fairs now being held full prices are paid for 
English wools, but there is no response among manufacturers. 

| Trade can hardly be said to have altered; during the week 
, there may have been a little more inquiry, but there is no 
encouragement to country dealers to go into stock. The skin 
wool trade is about as last week. 

At Liverpool, the inquiry continues moderate, but the sales 
this week have been at very firm rates. Of River Plate sheep 
skins, about 280 bales have changed hands at last auction 
rates. 

At Leicester wool fair, on Wednesday, there was a large 
attendance of dealers from all parts of the country. Th 
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uantity of wool stacked was 7,787 tods 26 Ib, as agai t 
,229 tods 10 tb last year, showing a decrease of 351 tods 12 Ib 

but compared with 1875, a decrease of over 2,000 tods. The 
highest ex realised last year wus 40s, the lowest 31s the 
average being 35s 1jd. In the evening, lots were quickly dis. 
posed of at prices ranging between 34s and 38s 64. The 
lowest price was 32s, and the highest 403. The average was 
363 O$d. The total realised 14,203/. 

At Bradford market, on Thursday, although staplers had “ : ; ; | 
asked harder prices, no increased business is reported. But it | 
is usual at this part of the year to buy wool, and the low value 
of money has no doubt some effect. upon purchases. Stocks 
moreover are low. On the other side consumers buy only for 
actual requirements. Hardly any English wools are quoted 
firmer than last market day. Spinners try fora little better | 
rates, but business is very restricted. Home and forei 
merchants alike report no improvement in the demand for 
manufactured goods, and manufacturers are further curtailing 
their production. 

At Huddersfield, on Tuesday, there was « poor attendance 
of buyers, and business was flat in every branch of the woollen 
trade. The inquiry was principally for new styles for the 
autumn, of which a few small parcels were selected as samples. 
Manufacturers throughout this district are quiet, with the ex. 
ception of worsted coating makers. The local wool trade was 
flat, as manufacturers will not speculate at present. 

At Leeds, on Tuesday, there was a continued moderate 
demand for light fancy goods, though the season is now 
nearly over. For heavy goods, the season has not yet fairly 
set in, though there has been a moderate inguiry for over- 
coatings. A great deal of machinery is on short time. 

The Halifax Chamber of Commerce Trade Report for June 
states, as to yarn, that the general hardening price of wool as 
the month progressed led spinners, who were quoting for yarn 
less than cost price, to try for an advance to cover the higher 
prices. This has resolutely been resisted by the merchants, 
and has tended to reduce the little business that was doing, 
The depression in the market is extreme, and production is 
very greatly reduced. The home trade is as dull as the ship- 
ping. There seems to be no prospect of an advance in the 
price of pieces. The demand for the East still continues 
good, and the American trade is slightly better, but, on the |! 
other hand, the home demand seems less. 

The report of Messrs Charles Balme and Co. states, the 
second series of wool sales of the current year, which 
opened on the 8th ult., terminated this day, the quantities 
catalogued and arrivals being as under:—Sydney and 
Queensiand, 55,410 bales; Port Phillip, 96,212; Adelaide, 
42,696 ; Swan River, 3,468; Van Diemen’s Land, 9,361; New 
Zealand, 59,914; Cape, 23.608—total, 290,669 bales. Arrivals— 
307,715 bales. During the sales some 23,000 bales have been 
withdrawn, and it is estimated that about 55,000 bales remain 
over from this and the preceding series in first hinds. The 
amount taken for export is computed at something like 
145,000 bales. The course of quotations bas covered a con- 
siderable rarge of fluctuations, but, with some exceptions, the 
broad result of the auctions has been the recovery from a 
comparatively very low scale of value to the best prices of 
March, while in particular cases these rates have even 
exceeded. he variations in value have been principally and 
mainly affected by the conditions of the foreign, especially the 
French, demand. Opening at a decline of about an average 10 
per cent. on the March sales, the market gradually improved in 
tone until the occurrence of the Mimsteral changes in France, 
which, affecting as they did the competition from that quarter, 
caused for a time a decided and appreciable relapse. From 
this point a gradual and steady recovery again # t in. The 
catalogues, which earlier in the series had, by the limited 
quantities offered and large withdrawals, borne testimony to 
the indisposition of holders to realise at the lower quotations, 
assumed increasing proportions, and it is perhaps uscribable, 
partially to this cause and the re-sale of a considerable 
quantity of second-hand produce, attracted to the hammer bya 
firmer market, that the best prices of the series were hardly 
uniformly maintained during the closing week. | Seve 
parcels of combing Australian and New Zealand wool in grease 
were taken in the course of the sales for American account, | 
and, though the quantity altogether does not exceed a limited 
total, the value of the competition, in such a market as we 
have had to deal with, is far more important than might be 
inferred from the actual extent of the purchases. Those )| 
classes of our produce which have r-flected the most improve 
ment are such as are best adapted to the requirements 0 
foreign combing industry—say greasy merinos and washed), 
parcels of fair staple and character. Scoured descriptions 
have likewise benefited somewhat in the general advance, 
now show a tangible movement in seiler’s favour, as Com. 
with the very depressed value ruling for such 
durmg the latter part of the preceding series. the 
and Natal produce and crox- reds, depending 48 ~ 
do largely upon the support of the home trade, bave y 
no means fared so well. The former have recovered 
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position they held in March, only as regards the best sorts, 
while the more ordinary descriptions, forming the bulk of 
such shipments, still range from $d to 1d under that level. 
Greasy cross-breds have had the advantage of some foreign 
competition, and from this cirenmstance have met with a 
comparatively rather better market than the same kinds in 
washed and scoured condition, which, though slightly firmer 
at the close of the sales, did not improve at the most more 

l\than from 4d to ld on the opening rates, Though the con- 
dition of the home trade has latterly evinced some more satis- 
factory features, there has been, as yet, no general or radical 

' movement in business to correspond with, or account for, the 
‘large advance in the market which has been established, and 
‘the cause which may probably be regarded as exercising the 
‘chief influence on our quotations is a decided diminution of 
anxiety on political grounds, which, at the period of the first 
‘outbreak of hostilities, was carried perhaps to an exaggerated 
| extent. 

Messrs Hazard and Caldecott report upon the London 
Colonial wool sales as follows :—Towards the last two weeks, 
'the home trade operated more freely than before, but the total 
‘taken for its requirements up to next sales, is rather a scanty 
allowance. These sales have been marked by much irregularity 
in price, even since the improved tone set in; in some cases 

| the closing days’ rates could not be quoted as the highest in 
the series. The date of the next sales is not fixed, probably 

_ they will not begin before the middle of August; the quantity 
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raling in China for silk of the new season; and, pending this 
position, manufacturers refrain from buying, 

From Lyons, although concurrent with a dull state of busi- 
ness, firmness of prices has lately been reported, arising 
chiefly from accounts of damage to the extent and quality o! 
the Italian crop. Some suspensions, and further rumours of 
failures, in the silk industry of the Lyons district, are attri- 
buted to bad trade and the past fluctuations in the silk market. 
The chambres synaicates of that town have protested against the 
“ exaggerated importance” given to the fact of recent suspen- 
sions, and “affirm that, notwithstanding the unprecedented 
crisis in their industry, the strength of its organisation and 
the sufficiency of its resources have never been better shown.” 

The annual report for 1876 of the Silk Association of 
America, says that, notwithstanding all the embarrassments 
under which the manufacturer has laboured, the total con- 
sumption of raw silk in the United States for the calendar | 
year 1876 was within 150.000 pounds (about 10 per cent.) of | 
that of 1875—which was the year of the largest consumption | 
of raw silk on record. In the City of Paterson alone, the sum | 
paid to operatives in silk factories was $2,000,090 (400,000/). | 
The extraordinary fluctuations of the year, and the difficulty , 
of obtaining remunerative prices for the product of the mills, | 
obliged our manufacturers to be good merchants as well as | 
good manufacturers. Many manufacturers have purchased | 
their stocks of raw siik at a cost that precludes the hope of a | 
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profit on their goods at present prices. The report gives the | 
value of products manufactured in the year ending December || 
31, 1876, as $26,593,103 (5,320,000/). | 

jarrived is:—Sydney and Queensland, 45,935 bales; Port 
| Philip, 66,642; Adelaide, 16,126; Swan River, 3,537; Van 
| Diemen’s Land, 8,454; New Zealand, 53,478; Cape, 32,051— 
total, 226,273 bales. 
| Messrs Buxton and Davidson remark that, notwithstanding 
the want of reassuring features, with regard to a general 
revival of trade, the market has proved itself sufficiently healthy 
to absorb the increased quantities offered from day to day 
during the latter part of the series, thereby proving the 
absence of stocks in consumers’ hauds. Notwithstanding the 
want of harmony be:ween the prices of the staple and the 
manufactured article both in goods and yarns, the consump- 

| tion has proved equal to the supply. The reports received 
from Australia agree as regards the serious damage caused by 
the prolonged drought which lasted for several months, and 

| which appears to have been more or less severe throughout 
the whole country. Taking into account the large losses and 
deterioration of the flocks, the general impression appears to 
be that the coming season’s clip will be appreciably ciected. 

The distinguishing feature of the eeries has been the extent 
to which merchants have supported the market in the first 

IRON AND COAL TRADES. 

At Middlesborough, on Tuesday, business was extremely 
dull, late rates being barely supported; while some iron was | 
pressed upon the market at lower rates. Maker's quotations 
were :—No. l, 44s 6d to 45s; No. 3, 4ls 6d; No. 4, forge, 40s, 
net cash. The make is kept up. The lower rates of pig iron 
tend in favour of manufacturers, i 
same. Plates are 6/ 15s to 6/ 17s 64; ordinary bars abcut 61. 
There is dissatisfaction amongst the ironworkers as to wages. 

The return of Mr Waterhouse, accountant of the North of | 

j ' 

Prices are nominally the || 

England Iron Trade Arbitration Board, made from an exami- | 
nation of the employers’ book for regulating wages, has been 
issued. The average net selling prices of rails, plates, bars, 
and anglesare 6 17s1d. Though the aggregate production has 
been ten thousand tons in excess of the previous quarter the | 
output of rails was in the proportion of only one ninth of the- ' 

The Board of Arbitration meets 
next week to consider the wages question. i, 

The strike in West Lancashire continues, but although the | 

output of four years ago. 

— available for sale, and, subsequently, by holding over 
| oe . 

bean bo enteee ee ne ae nee vane a strike has helped to maintain the value of round coal, higher || 
prices are not obtainable; good Arley at the pit mouth being | 

still quoted at 103 6d, and Pemberton four-fect at 8s tu 9s per | 
There is still no improvement in, 

the iron trade of the district, and there is a good deal of 
underselling in the market. Prices are about the same. No. | 
3 foundry, delivered into the Manchester district being |! 
quoted at 55s, and No. 4 forge, 53s to 54s per ton less, 24 per 

cent.; whilst for hematites the nominal list quotations are on a || 

basis of 71s per ton for No. 1 at the works, but to secure new ; 

orders lower prices than these would have to be accepted. | 

Complaints are made both by forge proprietors, fuunders, and | 

engineers of the scarcity of orders, many of the works being | 

been to relieve the market temporarily to the extent of, say, 
100,000 bales (viz., 41,491 excluded, and about 6,000 carried 
over), and there can be no doubt that the recovery in prices, 

largely due to this cause. 

THE SILK TRADE. 

The position of the silk trade, both in England and on the 
continent, is peculiarly indicative of the present want of 

instance by putting a limit of an unusual character upon the 

| 

of June, 1876, manufacturers, who had been accustomed for 
nearly three years to an abnormally low range of prices, 
awoke to the fact that the production of silk in Europe was 
scarcely more than one-third of an ordinary crop, and prices, 
partly owing to speculative purchases, rose rapidly, the ad- 
vance on some classes exceeding 100 per cent. As a natural 
result of such an enhancement of the cost of the raw material, 
manufacturers reduced their consumption, and prices receded, 
and during the past eight months have, with scarcely a check, 

en to fall 
a 

fall, and they are now only about 10 per cent. 
ove the point from which they started. This year’s Euro- 

pore crop has—principally owing to unfavourable weather— 
deen again a failure, giving a result of only 10 to 20 per cent. 

in excess of that of 1 
crop. The market at Shanghai, the principal port of Asiatic 

stood to beg 

| 7,000 bales 

enterprise amongst all commercial people. Towards the end 

76, or 50 per cent. less than an ordinary 

ex | > has not yet opened, the native producers asking prices 

' 

which after some fluctuation was ultimately established, is | tom» according to quality. 

per cent. above those ruling in London and Lyons, while in | 
‘6 there were at this time 7,000 bales, and in 1875 10,000 

bales, already on the way to Europe. The season is under- 
inon the Ist of June and to end on 31st May. 
would be 10 per cent., and 10,006 bales 14 per cent. 

of those season’s export. 
for these figures of 1875, 1876, and 1877. With all these facts, | which would seem to offer sufficient inducement to increased 

; Operations, there is an utter absence of speculation, and manu- 

only very irregularly employed. ; 
At Wolverhampton, on Wednesday. makers complained of 

the low prices, where there is any difference it is in a down- | 
ward direction. ! 
grey forge was easy to get at 39s, whilst cases were mentioned 

in which consumers from this district had in Middtesborough 
bought at 37s 6d per ton. Proprietors of mills and forges are 
in a few instances buying for delivery next quarter, but the 
purchases are not heavy. 

Middlesborough iron was again weaker; | 

| 

| 

i 
| 

At Barrow-in-Furness, on Monday, the iron trade showed 

steadiness, although a limited trade is being done. Makers | 

have within the past few weeks secured contracts which 

enable them to look hopefully forward. The steel trade is 

still busily employed, and only a few mills in the district are 

at a standstill. The work being turned out is both fo. home 

and foreign markets, and both coasting an1 ovcean-cong 

vessels are finding better employment than they have had for 

some months. Iron sbipbuilders are not overstocked with 

work, nor are finished iron workers keeping their mills regu- 

larly employed. Iron ore is in fair request, at iste prices. 

We take the 25th June as the date | The coal trade is weak, and small business being done. 

At Birmingham, on Thursday, makers of all nine Stafford- 

shire pig iron found it very difficult to get 4l 53. and there was 

an increasing quantity on offer at 4/23 6d. Consumers were . 

|tacturers do not seem disposed to replenish their stocks of raw | reluctant to buy, deferring heavy purchases till quarter-day. Bt 
\material, and the quantity now in process of manufacture | Nevertheless, some South Yorkshire and some Derbyshire pig “ 

(must be exceedingly limited. changed hands at the reduction quoted this w ek in Wolver- 4 
| Much uncertainty prevails as to future prices of silk. At | hampton. Finished iron sold in only small Lots to hardware eoUr 
| Present, holders are firm in consequence of the high prices ' firms. Merchants’ stocks are heavier tian usual. | . 4 
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ERNIE piedeashesctte Sepeveresocenee last week only, about one-twelfth of the aggregate for the 
’ corresponding week last week. In the middle latitudes where 
: wheat is nearly ready for the sickle, there have been violent 

rain storms, which can hardly fail to have done much injury. 
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Indion corn was firmer for lots afloat, — to a diminished 
0 supply and a decline in ocean freights; but for future delivery 

The fine weather continues, and with it the grain crops 
make good progress, those of wheat more especially. For 

OdeSSA cevrecseess-ceecees eeccecee oe see 
Taganrog ..orrcccccsrscscesees eccee 
San Francisco, Chilian, &ec. ... 

Egyptian, &e. ..... erovcceccccee ose © 
BRANS—Engiish .....scccccoressseees see 
Dutch, Hanover, and 

él | 
English, winter, new ... P we 
Scotch, ‘large ees 

baker ..... sseeseeseeper 280 Ib 44 
Town-made, households and 

seconds, delivered to the 
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Reade st there have been fair arrivals in London, and as they have Marianopoli ......per 492 1b 53 @ 61 | Danube & Odessa...per 492 1b, 23 @ 24 
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al * z g ; market is firm and even dearer. Of Southern Russian wheats | a ee eee aed 
jf +s there are fair supplies arriving indirect in London; but COLONIAL AND FOREIGN PRODOCE MARKETS. 
se RS ; 3 owing to the very little that there is arriving direct, some | TRANSACTIONS OF THE WEEK. 
8 a markets, especially in Ireland, are short of these descriptions, For ieee on enas Tas's Rasmaen tema. 
43 ee 4 | | which are consequently very firmly held, and are, Mincina Lane, Frupat. 
Pee . | relatively, dear. Nicolaieff Ghirka off coast sold during + se ; 

; ae Ze ‘the week at 87. end for wd Ghisk S Sucar.—A quiet tone still pervades the market, and the low sorts 

Seieet & < | ee ee, ere ae on no offer | have been unsaleable in quantity unless at some further decline. No 
Guie *% 59s to 60s is asked. On the spot Dantzie white bas | opin. ; a ery RE porn day and the 
7 ‘et SS led at 60: i. war's <* tet 4 change to report in West India: 1,333 casks sold on Tuesday and 

: Saat & : _— ed a 8 vo ot 8; red, 51s to o4s. Lower Baltic wheats following day, but nothing reported yesterday. Barbadoes has realised 
tg tans | generally from 58s to 65s; Saxonka, 54s to 57s; Petersburg, | 27s to 32s; erystalised Demerara, 34s to 34s 6d; soft 25s to 30s 
SHARE n * 51s to 53s. Some Australian wheats have come in, and range ! (syrups). At public sale and private contract 1,707 bags erystali 

: e L$ 5 ; from 63s to 66s ; Calif nian are worth 58s to 62s; and Cal- Berbice and Demerara, 34s to 35s per cwt. The refined markets have 
| { $3 ai cutta, 51s to 53s. For arrival, East India wheats have again , also become inactive. A few floating cargoes of sugar have Ss 

3 eRED i come into request, and a considerable business has been done | 200ut previous rates. The stock in the four chief ports of the Uni 
é ae & at full prices, ranging from 48s to 51s per 492 lhs, according | *'2gdom by latest returns was only 7,300 tons less than at same date 
; be é Z oo ena: - for palienion, July-August shipments, lower | on - 2 a tons under the average stock of the three previous 
seat * S rates have been taken. Arrivals of flour into the kingdom Sane Gee 
; | > } x have increased and the demand has not improved, but prices Sante ang RARENREREA a ae -_ “CR as Zl ” 
5 A ; '¢ ; are not quotably altered. Malting barley, at this period, en- Imported srenninaeapaeell tons 144200 ... 119600 .. 1319CO 138200 

ss eG 83 gages very little attention. Grinding sorts have held their a en ‘32000 73000 "50. p 
Sikes yg: value. Ex ship parcels have moved off slowly at quite late Mauritius.—The transactions by private contract have been limited in 

fhe < * values, and off coast rather stiffer rates have been paid in | extent. ; 
+ ; e ee some cases; to-day some heavy Danubian sold in this position | _ Bengal.—Of 5,186 bags by auction a few parcels sold at ite oS 
Peete =; at 24s, and Moldavian at 23s. Beans have come in rather | 18s 6d for low and common soft brown. Reduced offers made “= 
: 4 3 : i freely, but are upheld in value and meet a fairly steady sale ; ———— which was withdrawn, Privately some business done at 

Ti vo ‘- Italian at 31s to 33s, Barbary and Egyptian at 30s , ys qpetatoem. ivate contract at 
7 tas,  s Ps mo 7, a ex ship. Off con, Saffi have sold | 99. s//°" AOD tone Mains cane. knee soll Ay ye 

Cae? © at 28s : ere is not muc assing in -) > , oe 
aeet ab 4 Russian quoted 36s to 38s; Canstlen, 58s to F308. ae aa mee Peruvian sold at 288 to 32s; one of — 

; q é : Maize has come in freely, and the market has been a little Floating theatin aca 2.600 bushels Java, No. 14, at 32s 734 for | 
tana 6 uneven, but finishing up without much change cn the week. | Holland: one of St Lucia at 26s Gd for the Clyde; and one of Porto | 
a 5? 8 For American mixed 24s 9d to 25s is the nearest value on the | Rico at 29s 6a for Dublin. ap * si 

.ae eee 
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Refined.~The London market has not varied much, the tone during 
the last two days being quiet, with moderate transactions in pieces. A 

good demand for Clyde crushed, which subsided yesterday. French 

loaves have sold for early delivery at easier rates, viz., 35s 3d to 35s 6d. 
The last price of Say’s was 36s per ewt, fo.b. — 
Rum.—Business is chiefly confined to Jamaica, of which a limited 

quantity sold during the week ; prices not named. Common kinds are 

dur coa.—The public sales have incladed 936 bags Trinidad, of which 
about two-thirds sold at fully late rates, ranging from 70s 6d to 85s, | 
with a few very superior at 105s. No Grenada offered. 48% bags 
Guayaquil were taken in at 75s, and some sold at several shillings 

less. 600 bags other foreign were only partly realised at 733 to 74s 6d 
r cwt for Surinam. 
CorreE.—Rather higher rates prevailed until yesterday, when these 

were not fully supported, excepting for the colory sorts, which are 

dearer than last reported At the Datch sale held on Wednesday, prices 
showed some irregularity, generally ranging from valuations to $ cent 
over. Good ordinary Java 53 to 535 cents, being rather below the May 
price. 1,182 casks 83 barrels 233 bags plantation Ceylon by 

‘auction chiefly sold at and afterwards: low middling palish to 
middling ecolory, 103s to 103s; good middling to fine bold, 109s to 

| 120s. 866 bags native good part sold: ordinary to rather bold, 86s to | 
| 88s 6d; bold, 89s to 923. 1,771 cases 4,818 bags East India: Naidoo- | 
| batum medium, 114s to 116s od; bold, 120s to 123s; small berry in 
| proportion. Otner East India: middling palish to good middling 
| eolory, 105s to 111s; bola, 109s to 118s 6d for palish to fine. 1,033 
| packages Mocha partly sold: mixed long berry, 105s; good small 
| berry, 110s to 110s 6d; ungarbled, 92s to 933 6d. 10 casks Jamaica 
| brought 101s 6d to 106s for low middling to middling; 222 bags part 
sold at 80s 6d for ordinary; 13,551 bags foreign: Guatimela, low 
mixed and pale, 85s 6d to 92s; mixed greenisk and pale, 92s 6d to 
97s 6d; low middling to good colory, 99s to 103s 6d. Honduras, 96s 

‘to 1008 6d. Conta Rica, low pale mixed, 86s 6d to 93s 6d; greenish 
| fine ordinary to low middling, 94s to 98s 64; middling colory, 99s to 
| 103s 6d; fine, 108s to 108s 6d. Rio, 77s to 85s; washed, 101s 6d to 
107s. 
Iupogts and Dguivgerizs of Corrgs in London to June 23, with Stocgs on hand. 

oe 

a 

1877 1876 1875 1874 
[Lm ports. .cooesesees scovsseeeeestONS 42350 ... 36890 ... 40100 ... 34800 
Delivery c++. eeeeeee cossceveres 11250 «.. 10980 ow 10330 ... 8700 
Export eeeeee ORCS Ore eereeene® + 18920 eee 20100 eee 22020 eee 12900 

Stock......ccccere seeverceeserceeeee + 18530 ... 18120 ... 17610 .. 20430 

Tea.—The public sales of China tea have been rather small, viz., 
9,668 packages to yesterday. Kaisow, in half chests, sold at 834 to 
8$d; low black leaf, 6$d to 72. Twosteamers from Hankow, with new 
season's teas, are expected here in a few days. Public sales of India 
have been held daily, but the total quantity presented to yesterday 
inclusive was only 2,400 packages, and this did not affect quotations 
materially. Further arrivals have taken place. Business in China tea 
by private contract has been limited. 

Rice.—Cargoes of distant shipment have advanced 1}d to 3d, and 
there is a better demand for those now arriving off the coast at firmer 
rates: five of Rangoon have sold at 9s 9d to 10s open charter; one 
Bassein at 9s 73d; one off the coast during the week at 9s 3d for the 
continent; also one of Necrancie Arracan same price and destination. 
200 tons Rangoon at 9s 6d per cwt, just arrived, ex ship terms. 
Rather more inquiry prevails for cleaned rice. 

IMpoRTs and Ds.iiverixs of Ricr to June 23, with Srocxs on hand. 
1877 1576 1875 1874 

Imports evccecerescscsccees tONS 33240 ... 58720 ... 32960 ... 93780 

Doliverios....ccccosee svcscesrescess 48600 .., 603C0 ... 53000 ... 73670 

SLOCK .ceceee POee ener trees ecccecceee 32000 ... 37220 ... 21250 .. 65550 

Saco.—Some small grain was taken in at 16s 6d per ewt for dull 
brownish. 

Saco FLour.—690 bags Borneo were bought in at i6s, and business 
done privately at a shade under. 

Taptoca.—412 bags pearl were taken in at 20s 6d to 21s for medium, 
one lot selling at 20s per cwt. 354 bags rough Singapore part suld at 
25d to 23d per Ib. 

BiacK PrpreR.—Importers do not appear sellers at recent low quo- 
tations, but the market is firmer. Of 649 bags Penang by auction 
yesterday the scund chiefly sold at 3d to 3}d for good quality. A few 
lots West Coast out at 33d. 816 bags Singapore sold at 33d to 
3d for grey to fair. A few parcels have changed hands privately at 
same prices, 
Waite Perrer.—Prices are steady. Of 105 bags Singapore by 

auction, 65 bags sold at 6gd for common. The remainder held at 62d 
per lb for good. 
Cuoves.—7C bales good Zanzibar by auction part sold at 1s 23d. 
Cassta LicNza.—350 boxes found buyers, sea-damaged at 41s to 

46s. Three lots sound realised 52s per cwt for rather coarse quill. 100 
cases Cassia buds sold at 73s per cwt. 
GinaEa.—28 cases 193 bags 50 pockets Cochin partly sold at last 

week's quotations: rough, low, and ordinary, 54s to 57s 6d; scraped, 
good, 92s to 94s; medium, 77s to 79s. 50 barrels Jamaica sold at 69s 
to 808 per cwt for good ordinary to middling quality. 
Pimento.—477 bags went at steady rates, and chiefly sold from 3d 

to 3$d per lb for common to good quality. 
SALTPETRE.—The market is quiet. Some business has been done 
Bengal to arrive at 24s 9d to 24s 10d. Yesterday, 300 bags, 

refraction 54, sold on the spot at 23s 6d per cwt, being lower. 
Imports and DELIVERIES of S»LTPETRE to June 23, with STocKs on hand. 

Imported ssiensnnnestoMs $810 sve 3660 wu 6400 wwe 4100 Total delivered sievevsececssse 5420 ce 5580... 5580 ... 4600 
CP PPCOCOORE Ree eee tee eLeteneteeee 3700 oo 4020 ed 4270 oon 3460 

_ Drysattery Goops.—Further speculative business has been done 
| ee turmeric. Latest sales to arrive at 21s 6d to 21s 9d. On 

h Spot, 228 6d. 500 bags by auction withdrawn at 23s. Gambier 
48 not supported its previous value, and there are large supplies 

afloat. About 250 tors arrived sold at 193 9d ex ship, “all f ” > p, “all faults. 
No change to report in cutch. 
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| been in good demand. 
LiyseEp.—Several sales have been made in Calcutta to arrive at 

ee 

777 | 
SHELLAC.—282 chests by auction about two-thirds sold, including 

fine second orange at 80s per ewt. 
Ixpico.—Declarations for the sales, which commence on Monday, 

are closed, and amount to 9,700 chests. r 
Metais. — There has not been any improvement to notice in these 

markets, excepting for tin, which is firmer, and yesterday met a better 
demand: Straits, 68/ 10s to 69/. A good business in Australian at 
67/ 10s to 68/. English ingots quoted 72/ to 73/. No alteration to 
notice in the iron markets. Scotch pig iron has been in demand, 
touching 54s 9d cash during the week, and yesterday closed at 53s 3d, 
cash buyers. Spelter quiet: common Silesian, 19/ 10s to 19 15s. 
There has not been any material alteration in the prices of imported | 
copper. The markets are devoid of animation: Chili, g.o.b., 68/ 10s to || 
69/; Barra, 75/ to 75/ 10s. Little Wallaroo offering. The market for || 
lead is inactive. Quicksilver, 7/ 5s per bottle. 1] 

Manica Hemp is quiet, and shows rather a downward tendency. | 
There have not been any public sales. 1 
Jute.—Some busiress has been done in new crop jute to arrive, of | 

which the particulars do not transpire. 2,145 bales by auction on | 
Wednesday were withdrawn. A few parcels in dock sold privately | 
during the week, but the market is dull. Jute goods in Dundee have | | 

en 

cmasu» tems amaaittetn tect CC eee 

52s 3d to 523 6d, July to September shipment. For seed on the spot 
53s ex ship accepted; and Bombay on the spot, 55s. 
Azov last sold at 52s per quarter for the continent. 

Sptaits TCRPENTINE.—American quiet at 24s; and 2is per cwt last 
four month’s delivery. 

PerroteuM O1L is rather higher than last week, viz. 10jd to 103d; 
last four months 104d per gallon. 

O1Ls.—Seed oils have been firmer in price, with a good demand, but 
yesterday the tone of the markets was rather quiet. English brown rape 
sold at 35/ on the spot, and a good business done in the last four months 
at 36/ to 36/ 53; latest sales at 34/ 153 spot, and 35/ 15s last four months: 
English refined, 36/15s. Linseed oil, after advancing to 27/ 10s, since 
became quiet; this morning’s quotation is 27/ 5s; next two months 
271 10s ; last four, 27/58 to 27/ 10s. Palm quoted 3/ 10s to 40/ for 
Lagos, but the lower value in Liverpool checks demand bere. Cocoa- | 
nut has been steady. Ceylon on the spot, 37/ i5s to 39/, according to 
package. Higher rates demanded for arrival. English lard oil quoted 
48/ 103 to 50/ per ton. Fish oils, including sperm, remain quiet ; 82/ 
to 82/ 10s per tun is the nearest value of the latter. Nothing of interest 
has transpired in olive. Gallipoli, 45/ 10s to 49/; other kinds, 43/ to | | 
48/ per tun. 
PETROLEUM O1 at one time during the week rose to 10ji and to 

114d last four months, owing to higher rates in America. A sub- || 
sequent decline in the latter market weakened this. Latest sales at | | 
10d, and 103d per gallon last four months. || 

Hipes.—East Incia descriptions have gone at easier rates. 95,345 | | 
hides by auction yesterday barely one-third part sold. 51,248 China | | 
hides about one-third part fuumd buyers at 48d to 7gd. Of 16,275 
baffa!o three parcels comprised Singapore and Penang, which partly | 
sola at about previous rates. 
TatLow.—The weekly supply of Australian is moderate, but of | 

English tallow ample. Petersburg has become dull at 45s 6d on the 
spot ; 433 3d to 43s 6d per cwt for the last three months. 

Coast cargoes | 

POSTSCRIPT. Fripay Evenixne. | 
Suear.—The market remains dull. 376 casks West India soid, | 

making 2,260 casks for the week. Crystalised Demerara by auction, | 
243 6d. Barbadoes chiefly withdrawn. 8,236 bags China, 3,255 bags | 
Bengal, and 713 bags Madras were withdrawn. | 

CorFrer.—The sales have gone flatly, and without material alteration || 
in prices. 4,066 bags foreign partly sold. 7 casks 25 barrels 684 bags | | 
Jamaica went at 85s to 97s for good ordinary to fine orcinary. 541 | 
cases 265 bags East India realised steady rates. 181 casks 3 barrels | | 
4 bags plantation went slowly at about previous quotations. 
African withdrawn. 

Rice.—A cargo of 1,300 tons Bassein sold at 93 9d oy wt. 

201 bags 

SHELLAC.—718 chests sold: fine orange DC and o 923 to 93s; 

second orange 81s to 82s, being 2a to 4s per ewt higher. 
DrYsaLTERY Goops.—250 bags Madras turmeric were taken in at | 

26s. 200 boxes cutch sold at 23s for soft quality. 25 bales Bengal || 
safflower at 70s to 75s per cwt, “ without reserve.” 

Merais.—Tin steady at previous quotations. Scotch pig iron, | 
543 14a to 543 3d cash. Other metals quiet. 
TaLLow.—704 casks 36 cases Australian went at about last week’s | 

rates: good to fine mutton, 41s 6d to 42s 6d. Beef of common quality, | 
39s to 40s per cwt. 

| 

| 

| 
ADDITIONAL NOTICES. 1} 

Tga.—The market is extremely quiet in anticipation of the arrival of | 
the new season’s crop early next week. ; 

Fiax.—The market is in a very dull state, with but few transactions — 
this week. 
Hemp.—Russian clean is dall, owing in part to recent arrivals. | 

Manila is flatter, and some pressing sellers have again accepted lower 
prices on the spot. J 

SgEps.—No business passing in seeds. Quotations nominal. | 
Tosacco.—There has been but little animation in the market for 

American tobacco, and the sales have been of a limited character, and | 
continue to comprise the best classes that are offering in the market. | 
For export there has been scarcely any inquiry, and the transactions 
have been trifling. 

LEATHER.-—The leather market of the past week has shown a con- | | 

tinuance of the dulness which has been so long prevalent. At Leaden- 

hall on Tuesday, there was again a small supply of fresh goods, but an 

almost entire absence of demand. The only exception has been an 

inquiry for Australian sides, of which some considerable sales have 

been made at lately reduced prices. 
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Seesh iy . METROPOLITAN CATTLE MARKET 

a4 a. : ft Monpay, June 25.-—The total imports of foreign stock into London | Of Imports, Exports, and ee NT 

i 74% last week consisted of 12,822 head. In the corresponding week of 25 weeks ending June 23, 1877, showing th ot the following articles in the 

Loess 3 last year we received 17,571; in 1875, 18,685 ; in 1874, 10,512; in the corresponding period of 1878. @ Stock on June 23, compared with 

ay ht ci 1873, 14,136 ; and in 1872, 9,450. 

Boy - The catile trade, although rather quiet, has remained fairly steady. | ., FOR THE PORT OF LONDON. 

4%. et i; supplies were moderate. The show of English beasts was about up to o* Of these articles duty free the deliveries for Exportation are included 

ae >: ; the average. There was more life in the demand, and prices were the head Home Consumption. pe 

Bac $ freely forced. The inquiry ran principally upon the best stock EAST AND WEST IN 
} , a aero : P pally Upo : DIA PRODUCE, &c. 

; ‘7 3 secondary and inferior animals selling rather quietly. The choicest SUGAR, 

: oe : bree’s made o _ ee 8 a. From Norfolk, Saffolk, and Haax, | “——" ———O|~:~<S;7«323C;S;7;C;C~«z . 

4 we received about 1,200, from the Midland and home counties 400, and ImporteD. 

tyhee? s from other parts of England about 300 head. There was a good show | British Possessions, — eee lai ee 

: s . of beasts on the foreign side of the market, principally American and 1876 | 1827 1876 1877 1876) 1877 ¥ 

. 4 Spanish. The trade was steady at full prices. Our sheep pens were ate —— % 

Ler moderately well filled. There was a firm inquiry, and the prices | West India ............0. me 40382 = _ tons 

BERS ia es realiced on Monday last were supported. The best Downs and half- Bengal and Pe Egyptian. 11570 | 6808 aan 22473 | 

; a? . | breds sold at 63 Gd to 6s 8d per 8lbs. Lambs were in moderate | m “peed eoeeee 1333 8913 3384 bald 

ai 5 request at 7s to 8s, Calves and pigs were without feature. ws 9198 9792 6014} 867} 

Peewee SUPPLIES ON SALE. Total B. P. oso.cees wood on 

Pea, 4: June 28,1875. June 26,1876. June 25, 1877. ee S| es | ae 
iA « "5 8 % z* ' — nee ee eee eee OR Nee eee ewee Tene ree B ng eeereeeee 3,980  ...000 one 2,860 Si eee Pa 

eek 2 | shee ) werey, | eee: «~~ perce 12,960 am, Manilla, &c.......... 10634 2 5 
‘ Si. he CD .c0ssrcssovevesonteesosoesconees me wide . 410 .. cososees : > 40 Cuba and Havannah...... 1262 aI308 Tors on ot — 

od) | SS | FR, -taceenmaieseree cuanto: fe . 7 oreeesee: . 40 eeteeeee . 20 TAZL, NC, ......000-ceeceees 3002 6231 2695 3526 

e: 4 | Porto Rico, ic. 2| 3314| 2270) 1003| eee | ans 2 
5 +} j ; . ; METROPOLITAN MEAT MARKET. Beetroot eee teereet POT E eee eeee 358838 29361 40012 28515 3041 rod 

UNE 25.—Witb weather not absolutely hot and oppressive, there Total Fo: a seed cae 
es f ‘ : TCIZN...000000 Somes 

.% BBs _ was a fair demand for meat this morning, and prices were tolerably firm. 2 eed — eed atbted ae 
| i 2% | _ Per sibs vy the carcass ay Grand Total vs»! 119609 | 144190 | 117940 | 115879 | 72904) _ s0200 

Pr + ' | Lnferior beef sseccsssssssuesannens 3 0 to 4 | Inferior mutton .......00+ 3 0to4 0 MOLASSES, _ 

€ » | Midding ditto -scseccsssseesee 4 4 6 Oj Middling ditto ..........0....008 46.86 
ee ce 

mt sy | Prime large ditto..sesseseesees 6 3 5 8] Prime ditto .......0ccces eeeceese 5 4 6 4 : 

e 3 | Prime small GittO ..,eseeees. 5 6 6 O| Large pork sassccssseeeseeeeees 40 46 (urostap. | Hous Conscur. | Stock. 
J 3 | Veal secssessanecessnneessneeeense 6 ° 5 6h Guat AURLO serecoreesesronseeses 50 58 tons come) | ion! Scdien | 

be 3 i Sa ae mae, Se 02 80 20 OS West india......... | | 
; qf ; ‘ JUNE ro moderate supply of meat on offer. The trade was Socdan pce zie ecaaeill 2064 1298 14 Be = - 

? 7 : cave, 45 50.10WS i— 
apesicitinaaadiaties | oaaladhamtinat 6 

i: he | , Per Ibs by the carcass. | 2903] 1825} 2069} +2438 | 2306 | 1859 

+3 - Bef evsccsnemennenames 8 410 5 10] Veal vrnnenen ee ees | 
Se & ; MELT, cence reereenrenes  eeeeee Ss a acl, 

ee - oC 

%4 > Lamb, ¢s 4d to @s 8d. RUM. 

es 4 | Exportep &Dki—~—“—S 
He : ! ie rn anne M ReEETS. IMPORTED, LIVERED TO Vat.|Homm Consvump. Srocx, 

eit 3 ‘oROUCH AND SPITALFIELps, June 25.—To-day there was a mode- i T3877 

4 i i of potatoes, which changed hands readily at the following _ 1877, 1876 | 1877 | 1876 | 1877 _1876 | aud 

a3 rl.es :— gals gals als J 

tt ! Per ton. per ton, | WestIndie..l186s000 1766300 | 083360 | risa | ofasto ‘1ofab0s jeSavos ‘siitan 
§ 3 ae. 8 8 8 s East India...{ 220320 | 304705 | 124785 | 131645 | 75665 | 86995 | 263745 | 522000 

+s ; OUI cstinsennincinnnsen 149 to 160 | Old Regents......ccsseseeeeee 100 to 110 | Foreign ...... 194490 | 177130 | 102915 | 130970 | 34785 | 52220 | 321210 | 485660 
as +4 ete, OREO kniedatonsisviiercbous 120 1:0 | New Yersey eI cites 180 200 { EXporTED. 

‘i | — eee RNNNRT TH, 100 120 | — Jersey (kidney)......sesees 220 © 230 | Watted........| 842615 SI7#45 | 429825 ; 440185 | 304875 | 299215 | 432610 | 421675 

ae i aaa “ee 7 a = | Total ......,2075425 3005870 1230935 [2461748 |1342215 |1477335 (2867760 

‘a 8 i} 

a 7. ——— a se 

a: | Che Gasette. a ial ioe cae 
5 4 « a f 

. 3 ay Turspay, June 26, ___|_ trons, | _exronren, | Howe Coxsvxr, omy 
i = BANKRUPTS. cwts | ewts | ewts | cwts | ewts | ewts | cwts | ewts 

Bata _ Allan Gordon, 35 Chepstow villas, Bayswater. B. Plantation] 71466 | 60390 | 2259 | 1825 | 42905 | 46453 | 47552 | 20070 

re James Michael, 17 Rattray road, Brixton, jeweller’s factor. TOO wrnent, SORES | S| SD | Ps ees eee 1.000 | OR 

q 5 : a me enue oe oe park road, butcher. Total ...| 90061 | 65129 | 10063 12343 | 49574 | 66527 | 59612 | 35017 

Pf | John Thomas Callow and John Thomas Smith, Fletton, Hunti SS ee ee eee ee See ; | eee 

t mes || corn ux rehants. ~ ; re, hanes CORTES. 

Pus } John Konnis, 21 Gensing station road, St Leonard's, tons | tons | tons | tons | tons | tons | t 
73 nis, 2 f . s, dyer. n ns tons 

ee | Mary J. Skeiton, Mayfield road, Handsworth, Stafford, widow. ett et ae seat) ae | ee te | 
ae || T. A. Woo ihall, Elm place, Houghton-le-Spring, Durham, chain and | Eastindia...| 6516 | 5487 | 1930 1535 | 2184 | 2028 | 
if s< ‘ ——— ulacturer. a nesveceee = = 157 153 357 318 | 
ch a | l'T J. Joy. Great C AZil ...se0eee 3 293 | 5163} 2932 665 779 
Ri é ; | aoe eat Clacton, Essex, grocer and draper, and plumber and | Other Forgn.) 2262} 4376] 1320] 1374 gis 837 

s : S| — | ——_— _— | —_— |—_ ——— 
‘i : a oa an Hotel, Leicester, publican. Total ...| 35988 | $2333 | 20399} 12919 | 10076} 11243 | 18117 

** ‘3 |} Smith Maityn, King street, Leicester, shoe and leather factor. ee Sera Get ek ee 

sah 4, Ss | SCOTCH SEQUESTRATIONS. ne 
4 & -) 7 | William Montage Baillie, Oban. PEPPER. 

: 2 ae ea: Jonu Stevenson, Glasgow, butcher. tons | tons | tons | tons | tons 

3 ig > Thomas Gilroy and Company, North Vennel, Lanark, brewers. 724 | * ove | 846 708 | 

; : Fe a | George Dudgeon, Dalkeith, butcher. 3542 ooo eos 3741 2616 a. 

ease } Abraham Nivison, Supreme Courts, Edinburgh, solicitor. pkge | pkgs | pkgs | pkgs | pkgs | 
. ‘ } , : : . NUT _™ 7 

t igi 2 3 |, John Harrison, presently a prisoner in the Debtors’ Prison, Lerwick, CAS. LG” 19585 $8743 ra ra even on 

: ( f2 3 ; Biniion |, formerly merchent. CINNAMON.| 7641 | 9283| *.. * 7327 | 9173 

PRES & S || John Mec «u'ay, Bridge street, Glasgow, jacket and mantle maker, and | —$_— | | —_ | | 
i 3 J 2 € , f Ma uzow sire j : : 8 ba ba b 5 tp J ; i{ © Caczow sireet, Hamilton, draper. PIMENTO...| 1127 16022 at _ 12057 | 1206 | 083 

i f 3} i | THE anal LAST NIGHT. ‘ RAW MATERIALS, DYESTUFFS, &c. 

a fie 4 ' Tir 7 a oo —_———$—$<—$——— ree 

: om G2 | . At TS. | serons | serons  serons  serons | sero’ serons seruns  serone 

; ee ¢ i ee eee Remany Tavern, Hornsey, Middlesex, beerhouse keeper. cocuiwn.| “s279 | “eras | rene | “rom® | Sara |” casa | 7300 = 

ogc, #? oseph Jopling, 70 Vauxhall walk, Lamteth, late of la Cha chests | chests chests chests | chests chests chesit 

eet wae pler street, | ano Dvan| © 2008 | 6007 | ma | | 88 | ta | ee | 
: 5 See & | Joseph Munden, 8 Eastcheap, merchant. LOGWOOD.| 8196 | 6393 | a r 5910 | 5525 | sis] OMe 

‘eoa S '—ét enezer Holyman and Alfred Hewett, 7 Aldermanbury Postern, FUSTIC...... 642 407 |__ ove ee 483 508 o| 
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Balsam, Pert ....s+rere
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82 
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Brazil.....0ce-seeeee .»-per ton 
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Hides—Ox & Cow prib 
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English butts ...16 

do 0028 
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do 00028 
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Kips, English, per Ib...... 
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Bice—duty free 8 
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Surdah ........0++...per lb 20 
Cossimbuzar ........e.c0008 14 
GOMER ccccecrseccesesivesen’ 14 
TUNZVPOTE cescecsee.sseeevee 15 
Comer colly sececessesecsvesee 15 
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Raws—White Novi......... 0 
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Mauritius, crystalised— 
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low to fine brown....... oo 23 

Bengal, low to fine yellow 27 
‘ow to fine brown ....... «. 20 
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low to fine brown ........ - 20 

Madras, low to fine crys.... 0 
Native, low to fine 
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JAZ ZCTY ccoscorccsceee eco 19 

Maniia,fair brown ........ - 26 
Muscc VadO ....srecossesceres 20 

Siam&China,lwtogd white 29 
low to fine yellow ...... 27 
low to fine brawn ......... 20 

Java, low to mid. white... 32 
low to fine yellow&grey 0 

Cuba, clayed, Nos. 12414 0 
_ Wali O 

Bahia & Maroim,fine brown 
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mid. to good brown ...... 25 
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Refined—For consumption s 
Titlers, 22 to 241b......... 3 
Lumps, 45 1b ..e.00......--. 0 
Wet crashed ...cccce.se-+ 31 

25 
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Tee nitnntens UA 
For export, free on board 
Turkey loaves,1to 4 1b 0 
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Dutch, refined, f.0.%. in Holland 
20 Ib loaves superfine ... 26 
201b do No.1... 35 
Comat een, in bris 36 

- 0.1 — 35 
2 =— & = No, 

Belgian refined, f.0.b, at Antwerp 
4 and 3 Kilo loaves ...... 39 
Crushed, No 1 in barrels 37 

Saltpetre-- 
Bengal........... per cwt 22 
English, refined ........0 28 

Nitrate of 80da ceccoccoscscee 14 
Tallow—duty free, per cwt 

St Petersburg, Ist ¥ C... 43 
Australian mutton ......... 42 

— a 41 
Tar—Stockhoim... pr bri 20 
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Tea—duty 6d per Ib 
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Pakling, fine to finest ...... 
Nw Season's Oonfa&Moning 
Ning Yong and Oolong .., 
Souchongs, finest ............ 
Flowery Pekoe, fine to fast 
SIRRO TROIOE sincesccenemvases 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson Onest .....ccccccocsecee 
Young Hy son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune 
Japan, fine to finest ... 
Assam and India ..,,......... 
Timber — Timber and 
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N.Brnswk.&Can.Bi.pine 0 0 
Quebec 08 seereoreereeeed30 0 
Baltic 08 ccsccocsocsscssceslOO 0 
BITTE GOR, scencctcccece O 6 
Indian teake .....0.00000...220 0 
Wainscot logs 19 ft each 75 0 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £83 90 

- 810 
RUSSial secceereescesseceevee 10 0 
Swedish .... 

FimIGS | cecccescisenienccece 
Canada Ist pine........... 

American spruce ....... 
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Baltic, per mille.........£159 
Quebec, per standard do. 75 
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Negrohead .........duty 4/6 
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American spirits ........... 
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8.Downewes & wethra 14 
Leicester do ........... - 14 

Soris—Ciothing, pickick 17 
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Locks and pieces ...... 9 
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Unwashed cccccosccccesee 
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Atcthe 
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2000001 
2000002 

8327486! 
28773 

14090007 
1642000. 
7777101 

10150228 
826885/ 
877915/ 

7477272! 
| 116927657 

1159275!) 
4654632 
15993617 

| 14702708 
14116594 

| 42262031 
13068707... 

| 13068707 
10190188 
81475404 
8650263’ 

| 650650! 
| 3668673) 

9619407) 
9619!) 

40186730! 

533692! 
| 1669665") Stk 100 

3532639!) Stk 730 
2232470/| Stk 100 | 
2232470?) Stk 100 
800000;100 | 
12755) 20 

780 

Che €c 

Share Paid. 
EEE 

Somerset and Dorset ........ peed 
| South Devon serennertareceseseeeners| 63 

| South-Eastern .......c0cee.ssoveceeess 127 

—— 

THE ECONOMIST. 

| 

[June 30, 1877, 
en 

RAILWAYS. 
OrpInary Suares anv STOcKS. 

Name. 
Highest 

Price. 

Bedford and Northampton Def...| ... 
Do Preferred .oocee.-se0e--+seeeseeee LE] 

Caledonian .....00+ ee ks 1234 
Cornwall ....00.001:se000 
East London (Consolidated) ...... 17 

innniiiel ae 

FUrNeSS..cccocecccees: snuindadessrets ooves (142 
Glasgow and South-Wester> ...\108 
Great Eastern ..cccccseseesessenes wooo! 67 

Do East Anglian, No, 2 .++...00/ 14 
Great North of Scotland .........| 81 
Great Northern ....ceccesceseeeseees 126 
Do A) A recvesno dvd.'til {128 
Do BS 6% hasbeen paid B ('144 

GreatSouthern& Westrn (Irelnd) 129 
Great Western, Consol Ordinary 100} 
Highland ....... entecoensbeasbotbetsoeel ese 
Lancashire and Yorkshire ....../135} 
London, Brighton, & 8. Coast...'120 

Do Preferred ....00..se0eeseeeseeees 136 
Do Deferred .....ss0++++0++ eveee oes! 106 

Lon..Chat.,& Dover, Arbitration) 20¢ 
London and North-Western......)149 
‘London and South-Western......(132% 
|London, Tilbury, and Sonthend./ 92 
\Manchester, Sheff., & Lincolnsh\ 72} 

Do Prfd. (Defdrecvg no div) 105 
Do Defd 7'till6%is pd to Prif | 39 

Metropolitan.......ecssssoesserssseeees 1112 
Do Prfd. {Defdrecvg no oat 134 
Do Defd 7'til 6%ispdtoPrf) | 85 

Sik 100 (Metropolitan District.........0«+++| 47 
Metropolttan & St John’s Woo! 
‘Midland “C nsolidated Drdnry ”/128 
Monmouthshire ....ccccrcccrseeeeeee | 153 
North British .......cccsccsssssseeee] 924 
North-Eastern Consois .......000++/2546 
North Lomdsn seos.-ccovcescosseeseees (15 
North Staffordshire...........0s0+++| 60 
Rhymney ..... eosceee eevee 107 
Shropshire Union ........ 75 

Do Prfd. {Defdrecvg rat 140 
Do Defd 7'til6%is pdtoPrff 112 
Do 1876 issue........ 6 

|Staines, Wokingham, & Woking 30 
1110000/| Stk 100 | Taff Vale ....scc0reserseeee 5 
250000/| Stk,100 |Waterford and Central Ireland, 20 
2500007 Stk 100 | Whitby, Redear, & Middlesboro, 28 

PREFERENCE SHARES AND STOCKS. 

$667164/| Stk 100 Caledonian 4 %, Con. Guar.......|104 
4000007) Stk all Cornwall 44% guaranteed ...... | 
166250/) Stk 100 Glasgow &Sth-Westernguar5%| ... 
650000/ 100 100 

960000!) Stk 100 
960000!, Stk 100 
641817! Stk 100 
1323807| Stk 100 
8000007) Stk 100 
105000!) 3tk 100 
369807, Stk 100 

125896! Stk 100 
1874507 Stk 100 

1298262/' Stk 100 
1263716! Stk 100 
575000/' Stk 100 
293.090!) Stk 100 

1329100/! Stk 
| 6847854) Stk 

12355550 
456000 100 

7940407 Stk 
260050! 
287794 
638048! 

1965860) 
1506377 
270000! 
171252/ 
326178) 
872000! 
475494) 
559606! 
866698! 
62830) 

2600007 
4900007 
1037 428i, 
3087306: 
596 4577: 
24441 20% 
4631210, 
1880422/ 
1791891), 

60872) 
450000 
1050000 
2845844) Stk 

58500} 20 | 
2110007) Stk all 
427218)| St} 100 
40006) LO 
984300) 
1850007 Taff Vale. NO. 1 ....cccccccscccees o+ 

Great Eastern, 5% Metropolitan 
Stock, issued at 105 ........ | ses 

Do E. Counties Exten. No. 1,125 
Do do do No. Qissrsoeeesrseeerseeee | 125 
Do do 6% eeveecccererececcoceeeceses| 908 

Do E. Union 4% guaranteed... 
Do Norfolk 6% Ext., 1846...... 
Do do 54% Ext.,1847..cccccccsss| soe 
Do de 56% Wav.:Val., 1847 ...) «+» 
Do E, U. Harwich, 4 % .........| oes 
Do do Woodbridge Exten. do} ... 

Great Northern 5%  ccescesseseeees/ 126 
Dot}% do do do .../114 
Do Leeds, Brad., & Halifax,6%| ... 

Great Northof Scotiand,1stpref.| .., 
Gt Southern & West.(Ireland)% 103 
Great Western — Rent-charge 

perpetual guaranteed 5 % ... 128 
Do Consolidated guaran. 6% |i 27 

Lancaster and Carlisie,4}%...... ale 
Lancashire and Yerkshire 6%... 15 

Do Barnsley, 61 3s 10d% ......| ... 
Do 6% (East Lancashirs)...... Dian 
Do 44% (Black! urn purchase) /!13 

London, Brighton,&S C 6% guar./}25 
LC DSheerness Rent Charge }% !11 
London é N.W..C&Nuneaton6% 128 
London& 8. W.,7%,late3rdShrs.| .., 
Do (Portsmuth. perpet. anns.)’ ... 

Manchester. Shef.,& Lincoln..6% 146 
Do Ist Preference .....0..0++s000, lll 
Do 4} Preference .....0....ce.ss00+ 1l4 
Do do do 33%! 78 
Do do redeemable6%/| 7 
DoRed 5% S.Y.Rentcharge 1863) ... 
Do Irred. do do om 
Do 4% do do 108 

Sik 100 Midland 4% Con.Pert. Rent Chge}!06 
Do 4 % do guar. preference .../105 

100 North British Consol. 4%, No.1 101 
100 North-Eastern--Consolidated4% 104 

Do Hull &Selby pur. 1871,4}% /106 
Do G. Wa BOD cccccccccrcessvess] ove 
Do Berwick Capital reso...) vos 
Do Stoctn. & Daringtn. 4. 5%) ... 
Do Stocktn & Darl. B & C, 6% |150 
Do West Hartlepool ............/104 

North Staffordshire  ...........006.| 25 
Sevenoaks,Maidstone& Tunbridge! !09 
South Devon, rent-charge........./ 123 
South-Eastern (Read.ans.1/0s6d) = 

ll 
215 

Do 4% Pee 

PREFERENCE SHares & STOCKS, WITH DiIviDENDs Cox- 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR 

$679836/| Stk 100 ‘Caledonian, 4% Con. Pref.Ne. 1 103 
2946342!| Stk 100 | Do 4%, NO. 2 spe...seeccrsereeee + 101 
4000007) Stk 100 East London, 5%, lst Preference ... 
2980001) Stk 100 Furness, 6 %  sscccssercessenseeseeees 142 
227500.| Stk 100 Do 8 % orecceccccoovecoveccsocecccens [AGS 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, witH DrvipENnps Con- 

TINGENT ON THE Prorits—Continued, 

Si irne ERsccussseees 227000/| Stk}100 |Furness 44 % pe 
50000, 10 | 10 | Do convert, 72, 5%till 1 Jy, '77) 

Do do 1873, do 1878) 13% 

108 
134 

50000) 10 | 10 
905118’) Stk/100 Great Eastern, 44 %, 1961-2 .../108 

11 22600/| Stk|100 | Do 6 %, 1862 ....../118 
12044107) Stk|10@ | Do New 6 %, 1863 ....../118 
3169007) Stk|100 | Do de 5 %, 1864 ...../116 
5410582) Stk/100 | Do © Ne vices /116 
5139301; Stk} 20 | Do 5B %, 1876 .e0...| -- 

$873000/| $tk|100 |Great Northern, 44% Perpet. Pf.113 
15000087) Stk] 50 | Do do 1876 
99768°2) Stk}100 | DO dO do cece sescecssseeseeees| 108 
482050/| Stk|100 nee North of Scotland 4} %, A108 

Perr eter et j1ll 

2180301| Stk}100 | Do 44% pref., B.....c..sceseeeees I 
97794461 Stk/100 |Great Western—Consl.Pref.5% 125 
5136501 Stk}100 Highland A, 44% c.sccocscorsersees! +" 

Stk}100 | Do B,5 % ROO ORE OTH OL eee REE eee eeee | oe { 12330001) Stk'100 Lancashire & Yorks., 44%, 1861 113 
DOC %, BOOB. cceccccccsscccccccsisces| °° 

Stk}100 | Do 4 %, 18723 ...ccoccossersseeeeee 113 
13000002) Stk/100 | Do 5 % 1874....00....0ereseeervevee 125 
180000 10 | 8 | Do6 % 1875, issued at 1 pm... 10% 
60% | 20 | 20 Liynvi and Ogmore, New 5 % ...| 

6077501) stk|100 
883000 

660000!) Stk'100 London, Brighton, &c.,44 %, 1858/112 
133900! Stk/100 | Do - we 1960] 102 
716005! 3tk|/100 Do do 44 % , 1861 /112 
943000? Stk!100 Do do 4% %, 1863/112 
8309701 Stk|100 Do do 5 %, 1865/124 
1661335! Stk|100 | Do No. 6 5 %, 1866)124 

‘ %, 1866)124 

Do Consolidated Pref. 5 % ......|124 
Se 1 I eins 0 sen desrecerieune wee 

5035833! Stk/100 Lon., Chat.,&c., Arbitratn, 44 %| 76 
2197666! Stk 100 London and North-Western 6 %|123 

322096] §tk/100 Do No. 7 5 
50900072 Stk/100 
6000002 

2400001 Stk/100 | Do Bedford and Cambridge...|103 
3000001 Stk'100 | Do Shrewsbury & Welshpoo!| 103 
9711077 8tk'100 |London & South-Western, 44 % |114 
1600000! 8tk\100 | Do do 6 % (126 
10000002 Stk 100 'Manchster, Shff, & Line. ,6% 1865/|108 
10000001 Stk 100 | Do do 5 % convrt/116 
10800007 Stk 100 | Do do 6 % 1874,..)116 

75000 10 | 6 Do do 5 %1876..| 7% 
2 Stk'100 Metropolitan, 5 % ....ccccsssseseeee| L23 

1000002 Stk|100 Do New, 5 % scoccossssesssesveeee| 123 
6000007 Stk'100 | Do 5 %, 1869 ...cercccseseseseees. | 123 
2500002 Stk/100 Do Irredeemable 5 %, 1872 ...|!23 
2600001 Stk 100 Do do 5 %, 1874 ...| 123 
16000002 Stk ;100 |Metropolitan District, 5 % ...00 110 

25000 10 10 |Metropol.& StJohns Wood 5% pref: --- 
94806311 Stk 100 |Midland 5 % Con. Perpet. Pref... 126 
164375 16 | 18 | Do 5% New, opt. to con. Ag’77 20% 
189162’ 16 | 16 | Do 6% Pref. 1873, do Aug. 1830, 20} 
195060 10 | 10 | Do 4% %, 1876 ....ee-sssereeeeeeee- LLB 

3850198/ Stk 100 |North Britiet Conso:. 4% Ne. 2) 97 
2419572! Stk.19¢ | Do &din. & Glas., Ordy, 44 % 205 
4210007 Stk 100 | Do con. 5 % preference 1874.../122 
10.0060/ Stk 100 DO 4% %, 18765 .oo.c.00 covsceees.../ 103 
635000! Stk 100 |Nortn - Eastern, Stockten and 

Dariingten, Claes D*....... 135 
170000 8! 8 | Dob % con. into ord.Jan.1,1878| 12 

20000007 Stk 100 | Do 5 % reveemable Jan. 1, 1884 108 
1181250! Stk 100 | Do Blyth and Tyne, 4 % ...... 103 
6512000: Stk 100 | Do New Pref. 1876, 4 % till 

1882, 4% in perpetuity .,,.../105 
700000) Stk 100 North London, 44 % (max 6 %)| «+ 
9710007’ Stk|100 North Staffordshire, 6 % .........|117 
8600007! Stk!100 | Do 4 %G.s+-..ececesrorcssesessesseess | 108 
213000/| Stk 100 Rhy mney, 6 %, 1864 seerse.seeeeee, | 137 
85000/| Stk 100 Somerset & Dorset 5 %, Iss Pref.) ... 
90880/| Stk 100 Do do 5 % 2nd Preference ...... eae 

3600007) Stk 100 Do Bath Exten. 6 % Pref. shrs,| 7 
5891132) Stk 100 South Devon, 5% .....cccesecceseevses 122 
2091600/) Stk 100 South-Eastern, 4} % ssoccccessee.es 112 
26406207] Stk 100 Do DCH  ceccvecee. coe f1BS 

* Failure of full dividends in any given 4-year notto be 
made good out of the profits of any subseqaent }-year 

Lines Leasep at Fixep RENTALS. | 
j 
| 

Highest 
Price 

oS . 

sig Leasing 
é a Bame _ Companies. 

Stk 100 OE wegen L.AN.W.&G.W 105 
4 % Pref. ..ccoccovses| DO cccoceccoees 113 

Stk 100 Buckinghamshire ......... Lon. & N.-W... 105 
Stk 100 Chester and Holyhead ..., Do css 6 

D0 BE % cevccvccersesereee| DO seoccccceeee 137 
Do 5 % CORREO ROR e Ee eEeeees Do Seer eeeeeee 127 

Stk 100 Clydesdale, guaranteed...\Caledonian ... .. 
Stk 100 Colchester, Stour Valley...,E.Union.& G.E. ese Stk 100 Dundee, Perth, & Aberd.J. Caledonian ...'107 

Do Preference .......000+, 
Do Ist Class Preference) Do cicccccccccs co 

Stk 100 East Lincoln guar. 6 %... (jreat Northern 148 
Stk 100 Gt. Eastern,Newm.&c.5% Great Eastern.) ... 

Do E. Anglian B6 %.... D 
BIO MOY Th canssosowres| BDO. ccccomnsanael ase 
Do do No. > 5 % eoecee Do jbeetamiaiel oe 

Stk 100 Gt West., Bristol & Exeter,| 
|. | & Sth. Devon Cos. 44 % |Associatd.Co.’s 113 10 10 Hammersmith & City 5 % G.W.4&Metropol! ... Stk|100 Lancaster and Carlisle ... Lon. & N.-W.., 255 Stk/100 ‘London and Blackwal |... Great Eastern..112 Bth|100 | FOG  corcccsccrseseeree! DO csocccecece tld 

Stk/100 London and Greenwich... South-Eastern. 69 o- = _» Pesunne iatiovenstbent cosveccveessf AGB 
th i esto t gua. 4 o . +-/Gre ! 

Snriie | 800% onan) be ee 
Stk|100 Midland, Bradford, Pref/Midland Stk}100 | Do Matlock, 6% sevsses| DO ssseereene Stk/100 Mid Kent (Cray Line) ...L..C., & Dr. 
50 = ene & Eastern, 6 % 
60 a 6 % SOe eee POR OOD ete tees reat Eastern... 
Stk 100 North-Eastern— Hartiep) N.-E.—Berwk.| ... 
Stk 100 North & Sth.-West. Junc,'L &N'WM.&NL 173 Stk/100 North British Con, Lien....|......ss0-0seeeeees|]02 
Stk 100 Notting. & Granth. kK&C Great Northern 14 
25 ‘all Preston and Wyre we... L.&N-W.&L.Y 49 

D sevecereeees se0 

1D seeeceseseee vee 

ooo! see 

Grest Eastern.) 61 
G - 71 

i LLL 

2 . 
eis 
zig Name, 
Dm | Oe 

4870001! 100 all | Weiltington Grey & Bruce Ry 
i ‘ 

onomist’s Ratlwap and Mining Share List. 
es 

RAILWAYS. 
__Lanes Leasep ar Fixep Rextars—Continnea 

Leasing 
, Companies, | & 

SE se ees j 

Stk/100 | Royston, Hitch.and Shep,. ae 
8tk|100 |Shrewsbury and Hereford ret NoFthern 147 

6 % Rent Charge Stk L&N- 8tk|100 | Victoria Statn & Pimlico Gt. Wetrs” echia Do 4b % -seeeererseeseneeeees| Do $0 sccece. “Lo 20 | all | West Lunaon, ween Lon. Ex. (| D0 C1888 B...ssessvesseee > Lonadt N.-W.d | °" Do C! 888 C....c0.ccsersee aw vy Weymouth and Portland...G. W & 8. Ww. + 
___Desenrcre Stocks. 

20 | all 

ot .. 
2 j . ne 

a | 3 Name. <2 

Le = 
Stk 100 \Caledonian — *800terereeercsesevesh % $89161/| Stk 100 |\Coraw rN hy 4291501) Stk 100 |East London... 6 % 4000001 DO 1876 wesrcccssccesesnceesees %| 65 7636121) Stic/100 |Furness sessce..sssseeeeseerrce, 4%) 10834801) Stk 100 |Great Basterd vcvecvneene-d % 103 

100 (tal ten AR rae | 2914114/' Stk 100 | Do B, 1867, redeemable. § 43 2767241, Stk ... |Great North of Sectand ae 108) 9362217 Stk 100 |Glasgow and South-Westerns % i03 oe _ = a Northern secesecsesesenrd % 1664 
reat Wi 8880+ recone aa 

Stk 100 estern, veveed % 108 
37232%8/| Stk 100 | Do 

TOPO POR Te Oe eee eee ees Hee eeeees % | 110 
see eereersereereeseeseeensnes dh 116 2079963/ §tk 100 0 tibet tL TLL Tit) 6 /128 {388786!| Stk 100 | Highland ose AQ tk, cashire and Yorkshire... 06 4473507) Stk|100 London and Blackwall - ‘axle 13062391) 3tk|100 London, Brighton &e........4 % 104 ee ed by lente Oe 5 ior te tk 100 |Lond., Cha ‘16 7isoaz Stk |100 | Do I >a, ue <ius i71| Stk 100 ‘London and N stern4 % 108 $1700/| 8tk|100 | Do... mast 000000!) Stk 100 |London & South Western A.4 % 108 2695:841, Stk 100 | Do do oreertoeed sie 1093302) Stk 100 |London, Tilbury, &c............43% 108 300000!) Stk 100 |Manchester Sheffield, &c...5 % 195 

60769092 Sik 106 | Do do 44% 114 812244) Stk )100 |Metropolitan .......ssesc4 % 105 ae io ‘ 1D seracecserercoecenssssesreveeshh 114 
i; Stk|100 | Metropolitan District......... 

11856644) Stk 100 Midland. . ent : is 686671/| Stk|100 North British seeorh % {104 
400679! Stk}100 | Do E.P, and D.B,.....2......5 % {197 7820052) Stk) ... | D0 scecsssssseoesererseeseesseseehh i114 

9304395.) Stk/100 North Eaevern coscsessessssssened II 
11381192) Stk|100 | Do sscccccocscesceceosesccccces 44% | 
889616! Stk 100 North London ...... 

1602582/| 3tk|100 ‘North Staffordshire 
670308?! Stk/100 South Devon ....... 
165780/) Stk|100 South Eastern Perpet 

4302050/| Stk!100 Do do 1867-8.....ceceeseereeeed % 128 
BRITISH PossEssiIONs. 

«e (100 100 Atlantic & St Lawrence shares 90 
309900 100 100 Do 6% Sterling Mort. Bonds 100 
147300 Stk 100 Do 8rd Mo Deben., 1891 99 

75503001 Stk 100 Bombay, Baroda & C.Indiag.5% 115 
52513 10 10 Buffalo& Lake HuronPreference 6} 

2976001 100 100 Dodo 6 % Bonds Ist Mort..... 97 
ss | eee see | Do do 54% Bonds 2nd Mort... 83 

2000007 100 100 Canada Southern, Ist Mort. 7 %.. 50 
1350002 100 100 Demerara 7% perpet. preference 115 
1120001 100 100 | Do 7 % perpetuai p-eference..,'128 

2255520! Stk 100 Eastern Bengal, guaranteed 6% 121 
26139114 Stk 100 Ea-t Indian, guaranteed 6 % ... i25 
yoo hey 100 jenee ae Sane sal 8 
6000007, 100 > quip.Mort. 1 8% 
6000007100 all Do | 2nd do... socveosoonooeesy 

Do Ist Preference Bonds 35 
Do 2nd do enone te 

71669112 100 100 DoSrd = d0_——— St 0Cisssseeeee 
90000/, ... '100 Do Island Pond Stl. Mt. D. Sep 9% 

14242571 100 100 Do 5 % Perpetual Deben. Sep, 
19306000 Stk 100 Great Indian Peninsula, gua.5% 119 

20°12 Do New do 5%) + 
20 6 DoNew 

-- | 20, 2/| DoNew js 
258096, 204 204 Great Western of Canada........ 6 
505754100 100 | Do 6% Pref.con.tillJan.1, 1890) 9 
200148C'100 100 Do Perp. 5 % Debenture Stock, 72 

6470001 |100 100 Do 5t % Bonds, payable 1877-8, % 
11270002100 100 Do6 % do do _ 1800... os 
134700/,100 ail Internatnl Bridge,6 % Mort. dsl 
660001100 100 | Do 6 % Mort. Pref. Share do.. 

100,000! 100 .., Levis (Quebec) & Kennebec Scrip) ~ 
87663302) Stk 100 Madras, guaranteed 6 % cccvveens|atf 

° 

218149! 100 100 
2327808! 100 100 

751} 20 2! Do 5% sono 
1000000!| 8tk 100 | Do GO AB cen 
600000/) Stk 100 Do do 45% eoneeeneny 

1000006// Stk'100 Madras Irrigation & Canal, guar. “7 
10694| 50 60 Melbourne & Hobson's Bay Uai 
arr 100 100 | Do 6% Bonds, payable 1 : - 

+» |100 100 | Do5% do do 1896...) 
$35000/100 al] Midland of Canada, Stlg eee 

2600001 ew 100 N.of Canada, 6%, 1st pref.Bads 

2850001 eee 100 | De 6%, 2nd do 

1332002/100 |... Northern Exten.6%g.by N.o 
44400/100 100 Do 6 % Improvement Mort... 

4000000/| Stk 100 Oude & Robilkun. guar.6% = 
11075341) Stk 100 Scixde,Punjaub,& 

221101| 20| 5 nn 
26221177 Stk 100 |South Indiaa, guaranteed 5%...) " 

1759] 20 |2/8/0| D0 5 % csecsvererenneesssennrneesre) ig 
243182 Stk 100 caveecsnecenocesesseeree 58 

63 

63 

Do 43 % 
6600)108 |100 saan M. Line L., guar.5% 

410900/'100 100 Toronto, Grey, and Bruce 
Canada, 6% Bonds lst 

Canada 7 % Bds, ist M | See 



—_ 

- —— ie j Seas ee ne ¢ } 
a os 

Autho- ¢ - 23 <j | Redeem. 33 = 3 Paid. Name. Closing 

rised § |Z Name. ae) ol Name. Sc | elie Pi lees. 
Issue. 2 Hen m@ |Yrs. At =* 2000 S | ell ‘Aetbenen £3 aa a 

50148 10 all Antwerp and Rotterdam sesenecees 2» 20 | 83 | par ‘Antwerp and Rotterdam... % and Rotterdam. 3% <P ar 6 1 Devon ~ teen mee a ; it 

6003 20 all Arica and Tacna «+--+... serccreseeee 100 | 7 joar Bucharest and Gieuneva anak. $e0 = nan 73t East Basset, “‘Iliogan’’| ies 

90000 20 all Bahia & San Francso.. L., g.7 % 20} by Danubian Principalities. 7 %' 92 | ecco u1w6 East Carad Mlvecesouscscszee 1 

42500 6 all Belgian Eaetern Junction... 1 100 | - Central Argentine, Septl,1934... 6 %| 98 1906) |. © LY East Wheal Grenville .. i 
35000 10 10 Bolivar, Limited .....+-+-.ssseseruee) 5 100 | 33 par Central Uruguay Monteviedo.. 7 %| 90 mm 4/90 East Lovell..........co.ces aia nd 

133000 10 all Buenos Ayres, Gt. Southern, vi 13 ves | ase | eee Charkoff-Azoff, gua. by Russia 5 %| 79 iseea! ail Great Laxey, Limited... 20 21 

830450 Stk. 100 Do6 % Debenture Stock ...... 1093 sve | see | oe Charkow-Krementschg, guar... 5 %| 78 9000 , 3 Hingston Downs ........ a al 
61650 Stk. 100 Do 7 % dO.........ceereeeeseereees sea 842 38 | par Dutch Indian, guaranteed “ as 83 40000: “4 all Marke Valley ....see-vesses + 1s 

| 23000 10 all Do Azul Extension, Limited... ... 843) 38 |par Do 1869 ............. eee 83 ‘tan 4 34 Mwyndy Iron Ore, Lim.) 1% 14} 

$5000 10 10 Buenos Ayres & Ensenada Port, 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 : 62 20... 16/16/7 Providence,“UnyLelant $ 13 
Limited, 7 % Preference shs, 7} 20 | 96 | 28 esha ne — ‘ 5 ai 138 613) ... 13 South Caradon ..... se 110 130 

60000 20 all Central Argentine L., gua.7 % 11} 4\75| 6 Great Luxembourg ... eres 6%! 4} am -.. ote South Condurrow ....... § 9 

17440 50 all Centra! Uruguay of Monteviedo 20 7 | Cae eee te a Ries p 496... 44/3/@ South Wheal Frances... } 1 

| 7 % jaa preference.. i 100 | +» Havana and eee iaihed 7%, 65 anon . at cankerville, Limited...... ae 
| £400,160 '100 |Copiapo sssssssesss.se0ss0e mscoerscnseer] 75. | 100 | wo. | a | DO BIBS. ccerermmnceccopeee € %1OB: | esas Za | at Wen theieg 1 ee 

wap 4) 18. all ateatesein Witepsic, = Serip| 15h 100 | i0 | par |tquique and ‘La Novis’ Hallway — 44 | all | Van, Limited........ } 33 35 
ii 16 all | Do Registered ....cesssereeeerees: | Peru, Mort. Deben. Scrip ... 7 %| 39 ve |3116/83 | West Basset .............. Past: doe 

122000 20 , all |Dutch-Rhenish ... 303 ka oa | Kursk oie tea... are 5 a! = so | 12) | West Chiverton........... / 14 16 
3000] 20! | Do New scvcesccoseee “7 194 100 | 7 1100 |Matenses and Babenitie on f Sls - coo | 55% | West Seton .....0.00..cc00r0s | 25 35 

25000 20 8 | Do dO... sevseeeesee 100 | 30 100 ‘Mexican, Class A Mortgage... 8 % 104 satel eee ran Baseet, “Redrath”) 75.13) 
me! 20 East Argentine, il FS 83 100 | 26 1100 | D0 B40 sccswescsseeneee 7? % 74 Se eee core) §_ 3 

2600 20 all |Lemberg-Czern.-Jassy, Li.aite 00 | we |» | DoC do, i adler aaah oon / | asbene Deesncromee taatedy | = | meee » 1874. a % | 59 COLONIAL AND FOREIGN MINES. 
40000 20 20 [Lima, Limited.....sesssrssssersre-s 5} | | Bussia . vvasare 6 %| 87 35006, 2, a! /Alamillos,Uimited ..... 1k 2 
11260) 20 20 'Metropolitan Rail of Constau- 100 anor ‘Moskow-Koursk . deneniihindonen . pk 8 %|100 60000' 1 | ,all Almada & Tirito Consol. ? 

tinople, Limited ..e.s..00-..! «+ | 100 | ... | a» |National Pisca to Yca............ 5 % 70000 1 | (all Silver Mixing, Limited 5 tt 
| 95000) 20 al! |Mexiean, Limited ....se00..s000e 1} | 100 i; 29 100 Nassjo Osearshamm, 1 Mortgage one 200001 20 ? \ameiiieiee ae 1a 2k 

26595| 20 all |Namur&Liegegaa) By the oh eee %| 60 20000) 10 7 Cape Copper, Limited... 36 35 
| | 14f per annum... \ Rigi { 11} 20 | 7 20 Northern of —— os ome % | 138 21000; 6 ail Colorado TerribleLode,L 2 2% 

| 10000 20 all | Do gua6é % PrefSGovernt. {| 26 | 20 (22% Do (late Charleroi)... vee 9 3 15 92945 1 | 16s omPedro,NrthdiRey,L § 4 
|| 600000100 100 |Nizam’s State Rail. (His High- 20 | 81 | par North of Spain Priority......... 3.%| 103 | 27528, 10 | all Eberhardt &Aurora, Lim. 6 - 74 

} ness the) 6 % Guaran. Sc ip 107 100 | ... North-Western of Montevideo,L. 7 % 30000) 10 10 = Flagstaff, Limited ......... 22 «2g 

2500' 10 | all — of 3. Ayres,Lim,od. 2 100 99 | par Orleans and Rowen ............... % 25 25000, 2 all Fortuna, Limited ......... 5 6 
| 16000 sini = 27% sesesssencsereeeeess-| 9 | 100 .e |100 Ottoman (Smyrna to Aidin)...6 %| 36 65000! 2 | ali Frontino® BoliviaGld.L, 2$ 3 
| 9000 10 | 10 | Do Deferred.ecccccsccusseve-eeeee) 6} | 20 99 20 Paris,L.,dsM.(Pusion Ancienne)3 %| 13} | 27450 10 9 General Mining Ass,L. 2 3 

672300 1a | Do 6 % Debenture Stock ...... 95 20 85 par Do (Fusion Nouvelle) .........3 % 13} 68000/ 13 13 /Kapunda, Limited......... i le id 
11250 10 | all [Norwegian Trunk Preference... ... | 100 85 100 Provincial rel-Vitebsk, guar. 6 %| 79 20000) 6 6 Last Chance Silver Ming 

| 47500, 20 | all Ottoman (Smyrna to Aldin)....... 2} | 100 6 |100 Recife & San Francisco .........6 % of Utah, Limited ...... 3 i 
75000 20 | 20 Provincial Orel-Vitespk, guar. 5% 144 eo) 6 esi wee 6 % ee 15000 3 all Linares, Limited ......... 6 6 

12000007 Stk. 100 Recife & San Francisco, 1.,g.7%) 90 20 90 | par ‘Royal Sardinian, a. ows 3% one 16500C 2 2 London & California,L, % § 
1600 20 | 20 ‘Riga and Dunaburg....cssseeceoe, 15 | 20 90 | Par) DO B sissssssserserseseroeeceeeee, 3% oe 64000 5 & New Quebrada, Limited... 1} 2} 

| 60000 10 0 Royal Sardinian ss... ares 23 | 65. ... |par Royal Swedish ............... .«.. 5 % 67 50000, 4 | ali Panulcillo Copper, Lim, 1 1 
40000 10 10 | Do Feeiivenee obnamntemtedd, Set 000 | on 1 = ee Granie............ 7% 90 10000 20 | all |Pontgibaud Silver Lead 

|| 92000 6 | all Royal Swedish... seen 4 | ove seo | ove [San Paulo, 1878....cccceseecsecceeee 6 % 106 Mining and Smelting.. 25 27 
/ $8000 4 | all T Ye ccecscrcerscreerescenccoececes 100 30 | par San Paulo & Riode Janeiro, guar. 6 %{ 953 | 100000 2 1 Port Phillip, Limited . i 3 
| $10 20 | all Sambre ard MeUse..e.cocescccccoves{ 9} | 100; 6& | par Smyrna and Cassaba, Limited . 8 % | 97 44000 5 all (Richmond Con. Ming, L. 6 6} 

| 20000 10 all | Do 6g % Preference ..........-) 12, | 20 | 90 | 20 South Austrian ...ccece.ccceue.0 8%} Of | 218100100 | all Rio Tino, Limited,5 % 56 63 
{| 100000 20 | all San Paulo, Limited, gua.7 %...| 283 20 | 98 | ‘par | Do 1871 (Series ice or %| 9% 30000 10 ali |Russia Copper, Limited... 13 2} 

200000/ Stk.’ all | Do 5} % Debenture Stock .....(111 | 20 | 99 | 20 Southern of France sc... 3 %| 133 | 120000 1 | ¢! Scottish Australian,Lim. 1, 2 
20708 20 20 Papen ane Cessabe, Li Limited ...| ... | 20 | 99 | 20 South Italian ..0.....0000..... 3 % 3h | 80000 2 |g) DO NEW ssecsecrsssereeres tp 

7600 ° reference .....0+ .»../ 19 | 100 37 | par |Swedish Centra 97500, 3 all Sierra ButtesGeldMint 
|| 760000 20° all South Austrian &Upper Italian. «ft | 100 ae a om ens sa Limited, Ordinary. 1h 14 
|| 134000 20 all ‘Southern of France ........00 at 100 | ... | ... | famboff-Kozloff, Gusdenseal 6 % | 65 253000 Stk} 100 (St John del Rey, Lim. 260 280 
|| 16480 10 | all |\Swedish Central, Limited ......| ... 20 | 08 | par | Varna.se.cccececessersecessesserseees 3 %| 2 15000, 4 all Sweetland Creek Gid., L. **e 
| 45000 20 | 20 | Varmassccrccreesees eeepenmenered. ON BD ES 1 Bt |. UO semereresrecesseenctgeernesernonts “6 %) 2 43174 30 | ... |United Mexican, Lim. 1; 2% 

26757, 8% all West Flamders,....cccccooscccsesss| 7 20 | 94 | 20 | Western and North Westeru of ; 10000, 10 6 | Vancouver Coal, Limited) 1d ~ 
14000 1¢ all Lo St % Preference _ osecece evece - | France . eos meen % | 13} 76000) B all | York Peninsula,Limited } 

| oa ae Revenue past Half-year. Dividend per cent. | | RECEIPTS. a. Aggregate rad 

| Expended e Ray Interest, tteteil Merchn-  y Receipts of . os 

ross ing Ex- Rents, | Na way. Passen-| dise, | , Same =F -year. = 
| SE Leased pe. penses, and " and half Ist half 2nd halt ee ee... | ae \mineris, ran eke les saan oe 
{ axes. reter- _ } 

a ceipts. & Duty. ences. 1676. 1876. | 1876. | | ending | he paerene 1876 E r seetelll beets bande 

£ £ £ £2 £sd £ad\éua) 1877 | | 2 war 
oary wy : S. Os1.: 2 BS ) Bxdire@ §-B8i,:>O. & £\@ 
Rn 20014 17735, 10000, wn =| wee S| tt Belfast and County Down... June 22 739 500; 1289; 1089; 29 23543 23388 463) 443 

on S03 10046561188 23020 3150 3150 3150 Belfast & Northern Counties 22 2432 2076 4517 4232 | 34 94576 9222) 1364) 136% 
2708600 1439825 681876 462420 3126 3 26 | 3.100 *Caledomian....ccrercsrerseereesss 24 19434 26199 | 65693 | 53078 75 1160071 1134596 743}, 739 

| 3067736 1282:6 61823 61514 2100 | 2150) 3150 Dublin, Wicklow, and Wexfd et ak \ b+ gall Abate wee | tee wee 136 122 
= 6669 235014) 104352 78320 3 6.0 | 3 00 8 50 Furness .resesessersersessssnsessees 24 i802) 8414, 10216 | 8042) 96 226493, 2:3265 196 | 103 

37750 518457 284018 13664011762 00, 2 26 *Glasgow and South-Western OE aie we | 20812 | 18662 | G4 402511) 331794 317$)| 3254 
eee 3096 1460416 776828 592016 0100 |... | © 15 0 Great Bastern..s....ccsssessseses 2% 26517 | 22612 | 49129 43708 64 1140002) 1143247 7644! 7644 
7140195 15683096 854163) 415452 3.150 2 26 3 7 6 Great Northerm ccccccusscserseeee 24 26495 | 27385 | 54370 65478 | 98 1329087 1328403 555 | 640 
—— 311863! 164897, 61900 3 00,3 00 3 ©O Great Northern (Ireland) ......' 22 7140 | 4987 12027) 11403 | 31, 267507) 267243 338 | 388 
ao 1°5388, 67763 61653 1 00 1100 0 15 0 |*Great North of Scotland ..... 23' 2672) 2926, ‘5598, 5477} 20; 113345, i08831 2703) 2703 

sosisee, 386629) 167899 41462! 2150 2150 3 00 (GtSouthern &Western({rish) 22 4868328 7354 15682 | 15674 | 33, we | ow 466 | 466 
| oesanee (2087078) 1888665 1400.71) 276 | 1176 2 26 |*Great Western .s-.se0-reeeee0 24 65639 | 68367 | 134606 | 134561 | 64 2636919 2630676 2071 |2015 

oeeed7 1846512 1032306 369896 3 00/2150 | 3 26 Lancashire and Yorkshire ... 24 20785 | 37992 | 67777 | 65753 | 154, 1666960, 1658612 4414) 437} 
18796353 48303 S73 2639776 1185740. 3126 3 00 3126 London & North-Western, &c.) 24 78184 96973 | 175157 | 178742 | 1u8, 4196237 4175395 2616 16134 

| He0N2T a. peeeaes: 427807 200423) 3.12 6 | 1 76 | 3126 London, Brighton & S. Coast 23 35497 | «8312 | 33999 | 33353 | 87, 75396¥, 739668 3793, 378} 

| yotong , 2288632, 626221) 30rd30, 3 6 0 | 2 76 3 6D London and South-Western...| 26) 98135 | 15219 | 42366 | 41085 | 65, €35399 90iC76 6464) 623 
837 on 571208 2960:9 165974, eae +  |London, Chatham, and Dover 24 16339 | 3955 | 20354} 10633 | 336, 440702 418409 153) 153% 

{ 21567 4#9 + 3655; 6076, ... | 0126 2 OO |London, Tilbury, & Southend 24 = «1518 | 402 1920, 1959 | 42, 36774 37305 45 % 

700433 91936) 463372 328)44 2 00 C@ 76 | 1176 |Manch., Sheffield, & Lacinsh. 24 9312 | 123207 | 3-619 | 30733 | 124, 735090 729553 2603 2603 

8248 62374) 25058, 1697, 6 10 0 |} 5100 5 OO Maryport and Carlisie ......... 17 490 | 2297| 2787 | 2772) 73, 65818 59361 33 38 

850 251433 96061 959 4 2 00 | 2 00 2 26 \Metropolitam .cscrssscseseseeers 24) | ce =| «(10869 | 20037 |:93], 259240 258576, 8 8 
git2s5 11220 G61G 6865), | nae | wwe | St John's WOOK cssesecsrne « Se | om | Mok} Sis) ort ties, ase) ae 

gorreces 134155, 64633 72403) eco, | cco}. eco |Metropolitan District .....0... 24 nw «| lee =| «|S 8730 | = 825 | BOS, 146453 142470 = 8 

| 4166475 oo I7COSTE 914065) 8 OO 210.0 217 6 Midlandserreoeseersnrereeereenene 24 41903 | 74038 | 115874 | 120172 | 306, 2841465 2509029 1061 10554 
| 97206719 | 244592) 138428 46543 2100 2100 2100 ‘Midland Great Western (iriss) 29 «6539 | 5613 | 11202} 12066 | Bl, 226914 219514 348 | 345 

05572676 (oe renee| o1zeer| £89897 2 26/1150 | 2 00 #North Britisn...cscsscse 24° 6381 | 24807 | 41633) 421d. | 48, &5653y 850569, 870 | 870 
| Oerol es (238863 183u622 773151) 4 7 6 | 3 10 O | 317 6 \North-Easterneseessss..sseereree 23, 36471 | 86323 | 122794 | 127005 | 81 2896257, 2472687 14859 1411 
| 53 204918, 94251 47637) 3 00's 00 83 286 North ei sictnne peas 24 6234 2445 7679 | 7468 | g10 1532432, 176557 12, 13 

, 7640060 | 315920 168846 1001461 60 0160 126) E-Retnttipe-Reirey 26 acal | aot = = | “ » 289536 281813 ; i. 4 

¢ | COPE ERE Ree ee eet eee ee ew eeee oo - 5 | ; 3 

125426 | 61258 23463 27647 ». |2100'2 50 ae i) ve = | «2415 | 2877 | Go) i815] 50920 Ait, 398 
| 10814179 |1061959) 467639 298541 315.0 | 117 € 3.150 South-Eastern .esesecsccse eoee 23, 97335 | 9502 | 37277 | ss301 | 106, 908156, S223:6, 350 960 

| 1949363 er 136851 45169 6 00 | 6 00! 6 00 Taf Vale ......c-csersesereererees > a ns | ~~ 8642 | 8617 | 329) 212436, 206210; 67 67 
| ¥4327) 46565 36497 1150 | 0100 1150 Waterford and Limerick... 23) 1336 | 1678 | 3014 | 3042 | 21) we ve =| Tlh 141g 

} 7 Wy Zl A -- = —--——— a Fo cee dinette ——— — —ae 

ad COLONIAL AND FOREIGN. 

i Week Receipts. Total receipts. Week Receipts. , Total receipts “Week Receipts. Total receipts 
Name, endng 1877 | 1873 1877 | 1676 1876 Name, eudng 1877 4876 1877 1878 Name,  endng 1877 1876 1877 | 1876 

Bomber rancisco Mayla 1081| 619 26530, 18100 + oe Went eat Gunnin Jen: 3.12750, 13950 sve | ove | Seimde .-.covesveeneee Mar3l 17050 Li 
Detroit int pea 19 09, 1yee7 secsssesecseses\May]2, 13591, 10135, oe Indus S. Flotilla, 31 4360 3276 w. | 

Rest Indie ene sre. 7; 3084) New Soul Wales. Mar 820425, 12261! 125153, 110189 | Smyrna & CassabaJne.l0 1806 11s!)  Ss08e 47658 
Jubbul - Mayl9 71351) seas ssadiuahssoiion N. of Buenos Ayres May 6 847) 1197 20348 23633 | Sth. Austrian line. 10 73275 72695 1424150 1268:79 

— PO ne 19, 5736, 3769 156882 2036 Northern of France Jae. 3 3. 795%5| 69641)1642400 1737755 | _ Upper Italy.n.n| 10 74487, 70.40 15,9038 Laganee 
@.Trunk of @ 6 7195 4493 .. | ae | Ottoman ...... amie 9 1328, 1022 36808 27029 + South Indian ....../Apr23 6500, 3159 86151, S36¥l 
@ulndianl anada Jne.23 32000 | 34690) teen and Orleans.. May27/ 73961 77429 1646463) 1576261 —s ofFrance Jne. 3 35264 33010 502261) 749856 

enirsila May § 63125. $5017 1193894) 900823 | Paris and Mediter.. Jue. $ 200075 |193255 4227771 4153644 & N. W. France| 3 5713), 59125 1035049,1083703 

——_—X—__. ! i | | ciattieaall auntliiian tinned 

© a in these cases for the half-year beginning 1st February. 
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MUCH TIME AND WORRY SAVED 
BY SORTING YOUR PAPERS INTO 

STONE’S PATENT BOXES AND 

CABINETS. 
“ Exceedingly useful,”—STANDARD. 

Sold by Stationers everywhere. Illustrated Catalogues 
post free from 

HENRY STONE, 

Manufacturer and Patentee, Banbury. 
All Sizes can be seen at 

13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. : 

ScHW EPPE’S MALVERN 
SELTZER. 

S“HIWEPPE’S SODA WATER, 
SCHWEPPE"S LEMONADE. 

SCHWEPPE’'S POTASS WATER. 

Consumers are particular'y requested to ask for 

SCHWEPPE'S, and observe Trade Mark on Labels 

(a Fountain), as many imitations are offered to the 

Public.—To be obtained from the leading Chemiste, 

Wine Merchants, and Grocers. 

REVS RUTHIN WATERS. 

puRE AERATED WATERS. 
‘ocr 

KLLE's RUTHIN WATERS.— 
Crystal Springs. Soda. Potass, 
Seltzer, Lemonade, Lithia, ani for 
Gout, Lithia and Potass. Corks 
Branded “R. ELLIS and SON, 
RUTHIN,” end every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. FLLIS 
and SON, Rathin, North Wales. 
LONDON AGENTs: W. BE-T 
and SOXS, Henrietta street, 
Cavendish square. 

CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 

H.R.H THE PRINCE OF WALES. 

H.R.H. THE DUKE OF EDINBURGH, 

The British Government, 

The Indian Government, 
The Colonial Governments, 

The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 

AND COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD 

LupGgats Hrit, Lonpoy, E.C.; 

ayp 21 Bacuxtor’s WaLk, DuBLIN. 

NY, 

VERLAND ROUTE AND SUEZ 
CANAL.—Under contract for tte conveyance of 

the mails to the Mediterranean, India, Chiva, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their steamers f:om 
Southampton, vid the Suez Canal, every Thursday, from 
Venice every Friday, and trom Brindisi, with the Over- 
land Mais, every Monday.—Offices, 122 Leadenhall 

|| street, E.C., and 25 Cockspur street, 5.W. 

x Vy 

VERLAND ROUTE 
eS via MARSEILLES.— MESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street. — French Mail 

Steamers leave Marseilles, vid Suez Canal, on the fol- 
lowing Sundays, at 10 a.m. (calling at Naples for mails 
and ngers) :— 
ANADYR ...... July & 
TIGRE. —_ Aden, Galle, Singapore, 
AMAZONE...... Aug. 2 For Batavia, Saigon, Hong 
‘Lp aa — 16 Kong, > and 
TRAOUADDY. — BW L Yokohama. 
HOOGLY......... Sept. 13 

The Steamers of the 6th July, 2nd August, and 30th 
| August, connect at Aden with the Steamers for Keunien 
and Mauritins, and those of the 19th July, 16th August, 
and 13th September, at Galle with the Steamers for 

| Pendicherry, »adras, and Calcutta. 

For Al-xandria and Naples every Thursday, noon, 
For Constantinople every Saturday, 5 p.m. 
Fer Alyiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, con- 
; nect at Alexandria with the English Mail Steamers from 
| Brindisi te Bombay. 

For passage, rates of freight, and information, apply 
| the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
| street, E.C.; 
| only at the SUB-AGENCd, 61 Pall Mall. S.W. 

also, for passenger and parcel business 

ee 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

\ AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their latest 
improvements.—The strongest and (quality considered) 
the cheipest safe-guards against fire an! the modern 
burglar. Wanted wherever cash and books are used. 
In quantities, at wholesale prices. Miln rs’ Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Wepéts: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depét, 474 Moorgate 
street, City, near the Bank of England. Circulars free 
by post. 

ILVERED PLATE GLASS 
for LOOKIN iGLASSES, with or without frames 

Silvered by new pr cess with pure Silver, not liable to 
injury from damy , heat, or handling. Unequalled in 
brilliancy, Sawples, tariffs, and estimates on applica- 
tion. 
THE PATENT SILVERING COMPANY (Limited) 

OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane. London. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL STATIONERS THROUGH- 

OUT THE WORLD. 

NTLEMEN 
. Desirous of having their 

LINENS DRESSED TO PEKFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS 4 BRILLIANCY 

And Elasticity Gratitying to the Wearer. 

Constantly have it in Readiness. 

POND’S EXTRACT, 
THE WONDERFUL PAIN DESTROYER 

ESTABLISHED 35 YEARS, 

This renowned Extract, made from the American Witch- 
Hazel Shrab, is administered internally and 

applied as a Lotion for the relief of 

RHEUMATIC, NEURALGIC, GOUTY 
PAINS, ACHES, SORENESS, LAMENESS, 

Swellings, Bruises, Cuts, Bleedings, Burns, 
Piles, Varicose Veins, 

ULCERS, INFLAMED EYES, ke. 
No other Remedy than 

POND’S EXTRACT 
So completely subdues 

PAINS, Inflammation, stops 
Pain, and controls 

INFLAMMATIONS, or arrests Hemer- 

HEMOREHAGES, “age, internal or 

CONGESTIONS, 
Its Healing Proper- 

WOUNDS, ties are wonderful, 

And it shou'd be constantly kept in readiness, in every 
Household and Manufactory, for the nume ous 

EMERGENCIES OR ACCIDENTS 

that continually occur in every-day life, 

_Inenntestable evidence of its merit, in “ History and 
Uses,” p st free by the Proprietors, upon receipt of one 
penny stamp. 

Of all Chemists, at 1s 1id, 2s 3d, 4s 6d, and 8s 6a 
(arger bottles cheapest) ; or sent, carriage paid, for 16, 
30, 60, or 112 stamps. 

THE POND’S EXTRACT CO., 
482 OXFORD STREET, LONDON. 

ING AND SPEAK WELL. 
MILES DOUGHTY’S VOICE LOZENGES 

Render the Voice Melodious, Strong, and Clear. 
SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise have failed, I was able to accomplish my duty to 
the very last in (thello, which | owe entirely to your 
VOICE LOZENGES.—Tommaso Sa.vins, May 23rd, 
1875." 5,176th Testimonial, including Christine Nilsson, 
Sir Michael Costa, Jenny | ind, Louisa Pyne, Herr 
Theodore Wachtel, Cardinal Maming,Mr Hawkins, Q.C., 
Bishenden, and other Celebrities.—Boxes, 6d, 1s, 2s 6d : 
post free, 7d, 1s 2d, 2s 9d in stamps, by Miles Doughty 
Chemist, 28 Stamford street, 8.E., L: ndon, and Chemists 

BRAND and CO.’s soups, 

sealed henson earings) PRESERVED PROVISIONS, anj 
—Tn0Tr .. na. -—. YORK and GAME PIES, an 

ee rte 

FSSENCE of BEEF, BEEF TRa nn ltaincaase irri sa 
[TURTLE SOUP, and other 
oe $< 
GPECIALTIES for INVALIDs, 
i
 

aaa 

CAUTION: BEWARE OF IMI TATIONS 

Sotz ADpDRESs:— 

11 LITTLE STANHOPE STREET 
MAYFAIR, W. . 

es 

STAINED GLASS WINDOWS 
FOR DOMESTIC PURPOSES, 

From an economical point of view Stained Glass is 
cheap, inasmuch as it is imperishable, and when pro- 
perly executed adds greatly to the effect of the interior 
decoration. It is particularly suitable for Drawing, 
Dining, Library, Stair.ase, Bedroom, Billiard, and other 
rooms; and is well adapted for blocking out unpleasant 
views, or for securing privacy by the prevention of 
overlooking. 

Messrs HENRY JAMES SNELL & Co., 
STAINED GLASS ARTISTS AND MURAL DECORATORS, 

For many years have been engaged in the execution of 
aed finest specimens of Domestic Stained Glass, Re- 
erences to over 200 buildings in which their 
have been fitted. ie 2 

Patrons are respectfully invi:ed to communi 
the firm at their new Works, — 

59 GREEK STREET, SOHO, LONDON, W, 
As in consequence of their larg: increase of business 
they have been compelled to remove from their late 
premises in Grafton street and Cumberland Market, at 
aay as of which places the Works were established 
a 1842. 

DIGESTIVE LOZENGES 

VICHY, 
Manufactured from the Salts extracted from 

the Mineral Waters. 

The Vichy Lozenges shou!d be taken by those persons 
whose digestion is difficult, painful, or laborious. 

In cases of slow or difficult digestion, a few of the 
Lozenges should be taken before each repast. 

The Lozenges are flavoured with peppermint, lemon, 
vanilla, rose, orange flowers or anisette. 

In Boxes at 1s and 2s each. 

VICHY SALTS FOR BATHS. 
In Packets for one ba'h, 1s 6d each, 

VICHY BARLEY SUGAR 
An excellent digestive bonbon. In Boxes, 1s 6d, 2s 6d 

and 

All these preparations are guaranteed by the French 
Government. 

Sold by all respectable Chemists. 

“BRAIN AND NERVE FOOD.” 
BIRLEY’S 

SYRUP OF FREE PHOSPHORUS. 

HIS INVALUABLE PREPA 
TIONof Phosphorus which has previously beenrendered 

abrolutely pure is justiy held in the highest — 
Pho-phorus has been called a “ divine : _ 
truly, when it is distil'ed and its perfect solubility 
secured, its action upon the human system jet RUP 
distinction, This is the case with BIRLEY'S os . 

OF FREE PHOSPHORUS, which has 2 

reputation perhaps more y deserved than that of 

any other medicinal agent. And yet it is, ia trath, 

A Foop. Assimilable, as it is, at once, in the nervous 

system, without being & stimulant, its use cannot ao 

strongly urged, not only in tie case of the invalid 

restorative, bu; in that of the healthful as a preserva 

tive. 
Tes 

It is sent out in imperial pint bottles only, at 
Shiltings each, bottle and case included, L- = 
carriage paid. Tre quantity to be taken is § e 

the pint lasts nearly three months, and is sufficient 

work the most satisfactory results. Post Orders 

to be made payable, m advance, to the SoLE 

POLITAN AGENT. 

MR WILLIAM CARPENTER, 
LADYWELL PARK, LONDON, &® 

nose acca 
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yicToRIa (AUSTRALIA) 
PUBLIC LOAN, 

| The London and Westminster and London Joint 

 —————————————— — eT 

~ June 30, 1877.] 
ED 

Nv AILROAD CENTRAL PACIFIC RATE 
Brothers hereby give notice, they are 

ar tee PAY the COUPON, due Ist July next, 

jess income tax, on the above Bonds, issued by them, at 

their Office, on and after 2nd July. 

The Coupons must be left three clear days for exami- 

eae court, London, E.C., 21st June, 1877. 

VEW SOUTH WALES 
iN) GovernmeNT INTERMINABLE 

NTURES. 
— Bank of New South Wales, Financial Agents 

for the Government of New South Wales, hereby give 

no‘ice, that as the Coupons issued with the Deben- 

tures, under Act 17 Vic., No. 34, and 17 Vic., No. 35, 

will be exhausted on the Ist July next, this B nk 

will, on and after the 2ud prox, deliver in exchange 

other Debentures, with Coupons till 1st July, 1882. 

The PRINCIPAL of these Debentures, and of those 

exchanged in January last, is paya'le ONLY IN 

SYDNEY, and the Government have the option of paying 

them off ¢n the 1st of January and Ist July, 1882, upon 

giving twelve months’ previous notice; but the Govern- 

ment have instructed the Bnk to offer to all or any of 

the holders of all these Debentures payment at once in 

tures at the ex; iry of the said five years. 
— , JOHN CURRIE, Secretery. 
Bank of New South Wales, 64 Old Broad street, 

London, June Ist, 1877. 

" London, at par, in lieu of in Sydney, as provided in the 

INEW SOUTH WALES 
GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 

after the 2nd prosimo, the HALF-YEAR’S INTEREST, 
due in London on 1st July, on all Debentures issued 

| by that Government, 
Coupons and claims for interest must be left three 

Clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 

London, June Ist, 1877. 
— - 

Stock Banks will PAY, «n and after the 2nd proximo, 
the HALF-YEAR’S INTEREST, due Ist July, 1877. on 
the Debentures issued under the authoyity of the Public 
Loan Act, October, 1865, and negotiated through the 
six Associated Australian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Join Stock Bank, 
Princes street. 

For the London and Westminster Bink, 
W. ASTLE, Manager. 

For the I ordon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, June Ist, 1877. 

| ICTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the 2nd proximo, 
the HALF-YEARLY INTEREST, due Ist July, 1877, 

| on the Detentures issued under the authority of the 
| Railway Loan Act of 1868, end negotiated threugh the 
| Six Associat: d Australian Banks. 

The Inte:est Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 

| Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W.. ASTLE, Manager. 

F.r the Lendon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, June Ist, 1877. 

| 
| 

“VICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN, 

| The Lo don and Westminster and Londen Joint 
| Stck Banks will PAY, on and after the 2nd proximo, 
| the HALF-YEAR’S INTEKEST, due Ist July, 1877, 
on the D- bentures issued under the authority of the 

| Railway Loan Act, 1873, and negotiated through the 
six Assoc.ated Au-tralian Banks. 
The In erest Coupons must be left three c’ear days for 

examination, and f.rms for specifying the same may be 
| had on application at the on and Westminster 
| Bank, Lothbury; or the London Joint Stock Bank, 
| Princes street. 

For the London and Westminster Bark, 
W. ASTLE, Manager. 

For the London Jc int Steck Bank, 
W. F. NARRAWAY, General Manager. 

London, June Ist, 1877. 

VICTORIA (AUSTRALIA) 
FOUR PER CENT. PUB RKS AND 

RAILWAY LOAN. ery ee 
8 The London and Westminster and London Joint 
tock Banks will PAY, on and after the 2nd proximo, 

the HALF-YEAR’s INTEREST, due Ist July, 1877, on 
the Debentures issued under the authority of the Public 
Works and Railways Acts, 1876, and negotiated through 
the ten Associated Australian Banks. 

¢ Interest Coupons musi be left three cl ar days for examination, and forms for specifying the same may be 
on application at the London and Westminster 

Bank, Lothbury; or the London Joint Stock Bank, 
inces street. 
For the London and Westminster Bank, 

W. ASTLE, Manager. 
For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
London, June 1st, 1877. : = 

—— ee * ae — 

| gt CATHARINE’S CITY, 

WILMINGTON AND WELDON NATAL LAND &COLONIZATION | RAILROAD COMPANY’s BONDS. COMPANY (Limited) 
The Dividend on these Bonds, due lst July, 1877, Notice is hereby given, hot the Debenture Bonds | will be PAID on the next or any succeeding day and C upons of this Compiny, maturing on the lst 

(the Ist being Sunday), between the hours of Ten and proximo, will be PAID, on presentation, on and after 
Iwo, at the Covnting-house of Messrs Brown, Shipley, the 30th insta t, at ‘he C.mpany's Bankers, Messrs 
and Co,, Founder's court, Lothbury, E.C., where lists Smith, Payne, avd Smiths, Lombard street, E C ; 
may be obtained. Coupons must be left two clear days Interest on Debentures so maruring will cease after 
for examination. the latter date, unless the Bonds are renewed, which 

the holders have tne option of doing on terns to bx 

[JTICA, ITHACA, AND ELMIRA, *inedat tt Company's ower ie ore } RAILROAD. SEVEN PER CENT. FIRST | 41 Threadnce eae ee ee 
MORTGAGE BONDS, (‘Miia 

Notice is h:reby given, that the Dividend onthese <—— vay a = ve —> 
Bonds, due Ist July next, will be PAID by the under- \ A I AL LA N I) & Cl yL' iN [7 \- 
signed on and after the 2nd idem, at their Offices, J TION COMPANY (Limited) = : 65 Cornhill, E.C., betwen the hours of elev n and two. The Company are now PREPARE D to RECEIVE Coupons must be left thre» clear days for examina. APPLICATIONS for DEBENTURES at 5 per cent. 
tion. ; HENRY 8. KING and CO. only. and no furtner applicitions at 6 per cent —By 18th June, 1877. order, F. OLIVER, Secretary 

41 Threadneedle s'reet, London, E.C. 

ALTIMORE AND POTOMAC 2 2eth June, 1877. 
Yat TDor Yr parrtwev RAILROAD TUNNEL BONDS. Gj REAT WESTERN RAILWAY ene NT oF CANADA FIVE-AND-HALF PER CENT. 

BONDS, payable to bearer, maturing }st October, 1877, 
and lst October, 1878. 

Holders of the above Bonds are requested to notify 
their names, addresses,and the amount of their holdings, 
to the Offices of the Company, as early as pussible. 

BRACKSTONE BAKER, Secretary. 
126 Gresham iiouse, Old Broad street, s 

Londo +, 29th tune, 1877. 

Guaranteel by the Pennsylvania Railroad Company 
and the Northern Central Railway Company. 

Messrs Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, due Ist Juy, 1377, 
less income tax, on the above Bonds, at their Office, on 
and after 2nd Ju y. 

The Coupons must be left three clear days for exami- 
nativn. 

1 Angel court, London, E.C., 21st June, 1877. 
Ty ‘ r ‘ . . he "7 Tr 

\ EW YORK CENTRAL AND 
pA HUDSON RIVER RAILROAD COMPANY. 

Notice is hereby given, that the Coupons of the Sterling 
Bonds of the above Company, due Ist January, 1877, 
will be PAID on and after that date, on presentation at 

—_———— 

DOMINION OF CANADA. 

Messrs BOSANQUET, SALT, and CO. are requested 
to give not'ce, that BONDS of the CITY of ST 
CATHARINE'S, amounting to £27,200, maturing Ist 
July next, domiciled at their Banking-house, wiil be 
PAID, upon presentation, in due course, together with 
Coupons thereon. 

The Bonds and Coupons are to be placed on <eparate 
lists in numerical order, and left three clear days for 
examination. 

Holders who wish to subscribe at par for new Bonds, 
bearin: 6 jer cent. interest, and maturing in 20 years, 
issued in renewal of the above, are requested to notify 
the same witi ont delay to Mcs-rs Bosanqvet, Salt, and 
Co., who are authorised to receive applications, and 
with whom the Auditor's report and «ther documents 
ennected with the City of St Catha:ine’s have been 
lodged f. r inspection. 

No. 73 Lombard street, June 23, 1877. 

House, London, E.C. 
Coupons, accompanied by a list of numbers, both 

arranged in co secutive order, must be left for examina- 
tion for three clear days prior to payment. 

var ANTON COMPANY OP| 
BALTIMORE 6 PER CENT. GOLD BONDS. 

The Dividend on t+ese Bonds, due Ist July, 1877, 
will be PAID on the next or any succeeding day 
(the Ist bei»g Sunday), be.ween the hours of Ten and 
Two, at the Counting-house o Messrs Brown, Shipley, 
and Co., Founder's Coart, Lothbury, E.C., where lists 
may be obtained. Coup ns must be left two clear days 
for examination. 

1872 LEASEv LINES RENTAL TRUST BONDS 
OF THE 

r ; rm 

TLANTIC AND GREAT 
WESTERN RAILROAD COMPANY. 

The funds at present in hand arising from Dividends 
on the Shares of the Cleveland and Mahoning Valley 
Rairoad Compeny, held as security for the above 
named issue, are sutlicient to admit of a distribution of 
£3 per Bond of £100. This payment will be made to 
the hold+:s of the Coupons of January 1st, 1876. 

Tue Coupons must be deposited wi h Messrs Morton, 
Rose, and Co., of “arthvlomew House, Lothbury, E.C., | 
where payment will be made on and after the 9th day 
of July next. 

The Coupons must be 
examinat:on, 

T x AYTIOAT , y7 

NTRE RIOS SEVEN PERCENT. 
STATE LOAN, 1872, FOR £226,800. 

Notice ishereby given, that the und: rmentioned Boncs 
have THIS DAY b-en DRAWN for Redemption at the 
Counting-house «f the undersigned, in the presence of 
Senor Don Carlos Calvo y Capdevila, Consul-General 
in Lon on for the Argentine Republic; of Ad iano de 
Murrieta, Esquire representing our firm; and Mr 
William Grain, of No. 50 Gresham House, in this City, 
Notary Public, viz.:— left three clear days for 

10 Bends of £200 each. 
7 - H. WOLLASTON BLAKE) — 

ee ea aes» CHARLES E. LEWIs. 5 Trusters. 
425 48 4004814 2,000 | _ London, June wth, 1677. _ 

a o 60 e ch. . , ; Th r 
Nos. wa mea, ee Nos. k M A R K A B L K ’ \ E R Y 
692 767 772 903 952 REMARKABLE INDEED, are the effects of 

lout 1028 21113 1202 1304 LAMPLOUGH'’S PYRETIC SALING in Preventing 
1317. 1392 1447 1528 1569 and Curing Smallpox, Fevers, and Skin Diseascs. 
1393 1664 1675 1694 1696 £2,000 | Excellent, refreshmyz, and invigoratiag to the coustita- 

tion, Sold by Chemists. Have it in your Houses. 

In consequ:nace of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which fa no is placed on every bottle of 

orcestershire 
And without whict none ts genuine. 

*,* Sold Wholesate by the Proprietors, Worcester: 
Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 

—_——— 

£4,000 

Notice is farther given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the 2nd 
day of July, 1877. 

The Bon‘s and Cowpons attach: d must be left for ex- 
amination three clear days. 

C. DE MURRIETA and CO. 
Counter-igned—Wilham Grain, Notary Public. 

No. 7 Adam's court, Old Broad street, London, 
20th June, 1877. 

7 ‘ ‘ ry. T x” T 

SANTA FE SEVEN PER CENT. 
STATE LOAN, 1874. 

Notice is hereby given, that the undermentioned Bonds 
have THIS DAY been DRAWN for Redemption at the 
Counting-house of the undersig»ed, in the presence of 
Senor Don Carlos Calvo y Capdevila, Consul-General 
m London for the Argentine Re, ublic; of Adriano 
de Murrieta, Esquire, representi g ur firm; and Mr 
William Grain, of No, 50 Gresham House, in this City, 
Notary Pubiie, viz.:— 

ii Bonds of £200 each. 

The Medical Protession for over thirty years 
have approved of this pure solution as the best 

: 7 . remedy for ACIDITY of the STOMACH, HEART- 
oo i oo oa a BURN, HEADACHE, GOUT, and INDIGES- | 
442-602 54443 721 TION; and as the safest aperient for delicate 

734 : _ £2,200 constitutions, ladies, children, and infants. 
DINNEFORD & Ce., 

2% Bonds of £100 er 172 New Bond street. Loudon. an! all Cheaist« 
Nos. Nuss. Nos. Nos. os. en eee eae 

7e2 805 869 926119 OLLOWAY’S PILLS. — THE. 

a a a — a purity depends our | ealth, if not our existence. These 

2 1695 1762 202 ‘ ‘oroughly cleanse this vital fluid from all cos- | 2111 2122 2128 2250 sae | Toren om taminations, a a by that power strenzthen and invigor- | 

ate the whole system, healt’ ily stimulate elazgish | 
j 
i 

£1,600 

Notice is further given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the 2nd 
day of July, 1577. 

Tte Bonds and Coupons attached mu-t be left for ex- 
amination three clear days. 

c. DE MURRIETA and CO. 
Countersigned—W illiam Grain, Notary Public. 

No. 7 Adam's court, Old Broad stieet, London, 
20th June, 1°77. 

organs, repress over-« xc ted action, and e- tablish order 
of circulation ani secreti-n throughoxt every part of the 

body. Tie balsanic nature of Holoway’s pills com 

mends them tothe favour of debilitated and nervous | 

cott-titutions, which they soon resuscitate. They 4is- 
lodge al! obstructions, both in the bowels and elsewhere. | 

and are, on that account, much sought after for pro 

cate pers ns who are naturally weak, or whe fromseme } 

- — 

lj 

er ee 
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DINNEFORD’S FLUID MAGNESIA. | 
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Number of Proprietors, 2,467. 
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ANK OF CALIFORNIA.—THE 
B ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1875. 

TL 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good Hope). 
HEAD OFFIcE. 

10 Clement's lane, Lombard street, London, E.C, 
Subseribed capital, £2,400,000. Paid-up capital, 

£600,000. Reserve fund, £170,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Interest allowed on dep’ sits at the rate of 4} per cent. 
for one year and longer periods, 

R. STEWART, Chief Manager. 

THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1860. 
Paid-up capital, £400,000. 

BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown, D'Urban (Natal). 

Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated anc srnt for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London E.C. 

THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

Capital, 22,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fand, £10,000. 

Loxypon Orrice—No. 13 Moorgate street, E.C, 

DRAFTS i:sued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 
13 Moorgate street, E.C. 

. , s 

HE AGRA BANK (LIMITED). 
EsTaBLISHED IN 1833.—CapiTaL, £1,000,C00. 

Heap Orsice—Nicholas lane, Lombard street, London 
Brancees in Edioburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CurrRExT Accounts are kept at the Head Office on the 

terms customary with London Bankers, and intere-t 
allowed when the credit balance does not fill below 
£100. 

Drpostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Rruts issued at the current exchange of the Cay on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLes anp Purcnasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the saine undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
| money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

j r , , ~ aa 

HO G KONG AND SHANGHAI 
| BANKING CORPORATION. 

Capital, 5,000,000 dollars, All paid up. 
Reserve Fund, 500,000 dollars. 

Cover or Dingcrors anp Heap Orricg In Hone Kone. 

Lonpov ComMMITTER. 
Albert Deacon, Esq., of Messrs E, and A. Deacon, 
E. F. Puncanson, Esq.,of Messrs T. A. Gibb and Co. 
A. H. Philipotts, Esq., Carshalton, Surrey. 
ManaGEr—David McLean, 31 Lombard street, E.C. 

Bankers—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow, Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 

The Corporation grant Drafts upon and negotiate or 
collect Bilts at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning fiom China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab'e in London on receipt of the 
— meeting in Hong Kong, beld in February and 

ugus' 

—_—_— 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA. 
neorporated by Royal Charter, 1847. 

DRAFTS ISSUED upon aide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms, apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager, 
- 

HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broa’ street, London, E.C, 

BRANCHES AND SuB-BRANCHES. 
In INDIA......++0000...006--. Bombay, Calcutta, Madras. 
CEYLON Colombo, Kandy, Galle, Matale. 
Sreaits SETTLEMENTS Singapore, Penang. 
JAVA ssc.sscccssescerereee Batavia, Sourabaya. 
CHINA .....,..0008......+68 Hong Kong,Foochow,Shanghai. 
JAPAN ...000..-...000,.-008 YOkohama, 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected ,with the East, on terms to be had 
on application. 

OF THE NATIONAL BANK 
NEW ZEALAND, Limited. 

Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 

Hxzap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000. 
DIREcToRS, 

Chairman—CHARLES MAGNIAC, Esa. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Ese, 
Col.Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G. Esq. 
Sir Chas. Clifford. Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | John Morrison, Esq. 

sq. 
BANKERS. 

Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and collect bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, anid conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, . 
37 Lombard street. London. 

\[oscow DISCOUNT BAN 
MOSCOW. 

BALANCE per 1/13 June, 1877. 

ASSETS. 

Cash in Di. .nimttimitebentbeactnteiddeennmes 

Rblis. cpks. 

428,752 16 

Cash at Banker....ccccccscccosseserssessesserse 4,465,000 0 

Bills discounted:— Rbls. cpks, 

(a) Bills with several 

endorsements 

(b) Bills with one signa- 

soos 7,916,469 33 

ture against addi- 

tional security in 

stocks and shares... 514,167 88 

8,420,637 21 

7,024,374 87 

34,560 5 

Advances on securities....... eeccccceccccccce ° 

Bullion account 

Government and other stock bearing 

Saber OS .ccccnsnnssee coarsennscnesoecescenctesen 537,414 31 

Peters BINS... ccsannseminorese guondenevvessecsesen 219,824 26 

Foriegn accounts ....0.000.0000+ enscevcoccoease 369,886 33 

BAe MRR a ceive. ccecsencccecssre008 greccoecoes oe 111,974 1 

a ° 43,730 0 

Mercantile expenses to date ..ecscoccccccses 

Furniture and fixtures .........ccessescssesses 

Sundry debtors 

82,489 87 

54,164 43 

47,521 30 seeteeretereee Peete eeeeenet teens 

21,849,473 79 

LIABILITIES, 
Rois. cpks, 

Capital paid up............-0008 srstecereseseresees 3,000,000 00 

Reserved fund cccocccoccocsnescascccessvecsoscenee —- BS LDS. G1. 

Deposits:— Rbls, cpks. 

(a) In current accounts 

(ob) At call and short 

notice 

(c) For fixed periods ... 

6,834,272 14 

1,431,767 19 

9,546,437 95 

17,812,477 28 

Special account with State Bank against 

securities ....... puehebninttentengeesiewen oreeeee 500 0 

Accepted bills ............++. eccanepeepechosopees 23,547 23 

Unclaimed dividend .oc.cc...ccccceseescesessee 10,746 0 

Interest on deposits ............... e0eeeseee 231,907 95 

Interest, commission, &c...... seeeeneeageansse 616,665 45 

Sundry creditors.......... iecbiveesisnesen — 2,298 27 

21,849,473 79 

[June 30, 1877, 
THE NATIONAL BANK oF 

Notice is hereby given, that at the Meeting of the Proprietors, held within the fy ganna of the corporation, at Melbourne, on the 1st day of last, @ dividend at the rate of 12} per cent. per gaat was declared on the paid-up capital of the rpank, the same will be payable t> th sharehola nn: 824 London Register on and after Saturday, 7th J ee osed (rom the $rd to 6th 
T. M. HARRINGTON, 

The Transfer Books will be cl 
July inclusive. 

_149 Leaden’vall stre t, 30th June, 1977, 7 Mase 
BANK of NEW SOUTH WALES 

Established in 1817. 7 
Loxpow Orrice—64 Old Broad street. 

Capltal ..cccrcovscesersseccssocesesscecs 
Reserve fund ......... om 

Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zeal 
chases or forwards Bills tee see ag panes, and or ________JOHN CURRIE, Secretary. 
THE NATIONAL BANK Q 

Incorporated b Astent the Lema Tpo y Ac lat 
South Australia, and wenn puted Yictoria, 

Capital, £1,000,000. _ Paid-up, £750,000, 
Reserve £250,000. 

Ovrrcus—149 Leadenhall street, E.C, 
This Bank conducts banking business of 

description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,a-d Western Australia, 
and its Agencies in New South Wales and Queens- 
land. T. M. HARRINGTON, Manager 
FOUR-AND-A-HALF PE« CENT. DEBENTURES 

HE AUSTRALIAN MORT- 
GAGE, LAND, AND FINANCE CO 

(Limited). “ae 
This Company is p epared to ISSUE DEBENTURES 

for sums of £100 and upwards, bearing interest, pay 
able by coupons half-year!y, at the rate of four-and- 
half per cent. per annum for five or seven years, or four 
per cent. for three years. Full information can be ob- 
tained at the Offices. . ; 

PEYTON WM. CLEMENT, Secretary. 
No. 144 Leadenhall street, 5th Dec. 1876. 

every 

_ DEBENTURES. 
HE COLONIAL COMPANY 

(Limited). 
CHAIRMAN—The Right Hon. E. P. Bouverie, 
Dervty-CaatrmMan—Robert Gillespie, Esq, 

Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods 
of five, seven, or ten years, bearing interest at 5 
cent. per annum, to replac- those falling due and 
paid off.—Particulars can be obtained at the Office 
the Compar. ys. 

B. BROWN, Secretary. 
16 Leadenhall street, London, E.C. 

(jOMPTOIR D°ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International Convention 0th 
April, 1862, 

3,200,000 
800,000 

4,000,000 
Caer M\waGer—Monsr, G. Girod. 

Heap Orrice—14, Rue Bergcre, Paris. 
Lonpon OrFice—144, Leadenhall street, E.C, 

Lonpon BaNKERS. 
The Bank of England. 
The Union Bank of Lunion 

Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgium), 

Calcutta, Bombay, oan aeenee 
(Reunion), and Yokohama (Japan). 
The Bunk grants Drafts and Letters of Credit om - 

their Branches and Correspondents on the Continent 

the East, and transacts banking business of every 

description 

Capital rully paid ap ..,0+..seeesee 
Reserved fund.....0.ceeeseeseseneres 

NATIONAL MORTGAGE AND. 
AGENCY COMPANY OF NEW ZEALAND 

(Limited). 
Capital, £1,000,000 in 100,000 Shares of £10 each. First 

Issue, 50,000 Shares. 
TRUSTEES. , 

Charles Magniac, Esq., Chairman of The National Bank 
of New Zealand (Limited). rain, NB. 

Archibald Orr Ewinz, Esq., M.P., of Ballikiarain, 
DIRECTORS. 

Cuareman—Henry R. Grenfell, Esq. 

Henry Robert Brand, Esq. Alexander Donald 

Peter Denny, Esq. 
James Galbraith, Esq. 
William Smellie Grahame, 

aks ison, Esq John Morrison . 

Lindsay Eric Smith, Esq 

The Directors are prepared to issue Debeattae ee 

sums of £100 and upwards, for periods 0 at at 

seven years, bearing a at - rams a Pe for 

f ; 5 per cent. for © 
8; t0 7 

7 yeais, payable half-yearly 
by Coupons attached 

the Bonds. 
The borrowing powers of the Company, Deben- 

| 

| 

| 

| 
| 

| 

| 

| 

ont of the || 
tures or otherwise, are mae we _ ~— ped |, 

d portion for the t ty 

cane. Peal information can be obtained on applica- 

“g Offices. 
‘ | 

—— J. W. LEONARD, Secretary 

_ No, 46 Lombard street, London, June, 1877. 


