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| TABULAR STATEMENT OF ACCOUNTS OF BANKS. 

'A TABULAR statement has been added to our usual Sup- 
| plement, containing the particulars of the Assets and 
Liabilities of the Joint Stock Banks whose accounts are 
| printed in the Supplement iteelf. Ali Joint Stock Banks do 

not arrange their balance sheets on one uniform plan, and 
| 
SS 
ees eee —ibncustmanp 66 

SATURDAY, OCTOBER 20, 1877. 

| England collectively, as compared with those in Scotland and 

a 

a a TS 

No. 1,782. | 

some do not publish any statement of accounts whatever. But 
in all those cases in which the figures have been supplied, they | 
have been published. 

In arranging this summary, the figures have been separated 
under the various heads into which the statement has been 

| 
divided as closely as the published accounts will permit. 
From the circumstances above named, that the Banks do not 

all follow the same plan, complete uniformity cannot be | 
attained. It is hoped, however, that the statement will be of | 

service, and that by continuing it from time to time, a con- | 
siderable amount of useful information will be laid before those | 
interested in the conduct of Banking business, in a close and | 
compact form, convenient for ready reference. 

From the causes which have just been mentioned, it has 
been impossible to draw this statement up with the com- 
plete accuracy which might otherwise have been attained ; 
and for the same reasons, it affords but an imperfect idea of 
the amount of capital wielded by the Banks of England and 
Wales as a whole. While some, indeed many, English Joint 
Stock Banks are not in the practice of publishing their 
accounts, no Private Banks in England ever publish their 
accounts at all. This remark will hardly be needed by the 
readers of the Economist in this country, buat it is desirable 
to make it for the service of our readers in foreign countries, 
who are not likely to be conversant with this custom of 
English Bankers. This must also be borne in mind while 
comparing the statement of the position of the Banks in 

Ireland. 

Mere forms of accounts, bare statements of Assets and Lia- 
bilities, supply of course, in one sense, but very little know- 
ledge of what the real working of a Bank is. The best part 
of a Banker’s qualities—the skill with which he conducts his 
business, the judgment shown in making, and it must be added, 
occasionally in declining advances; these, the higher qualities, 
the real qualities of Banking, cannot be shown on paper in a 
mere statistical form. 

But although Accounts of this description cannot afford any 
information as to the inner working of a Bank, there is still 
much which may be learned from them. They tell us, ina 
general manner, what a Bank has done in the way of attract- 
ing money; though they cannot tell how that money has 
been employed, they supply a basis from which a rough 
notion of the floating capital of the country can be formed, 
and, though not so distinctly, of the amount of reserves avail- 
able to meet any sudden emergency. The point which a 
Banker should ever keep before his eyes in the conduct of his 
business is, that it should be a safe business, a business pos- 
sessing every element of security, and this, besides a judicious 
care in the conduct of the business itself, requires the con- 

tinual maintenance of a suitable Reserve. 
The Reports which follow have been printed, as usual, from 

the statements supplied by the Banks themselves, ani every 
endeavour has been made to place the accounts included iu 
them before the reader in a clear and convenient form. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 

1 2 Ss | 4a -a™s 6 7 8 
Dividend | | 

—_ and Last | Reserve 
|Number Paid-up aa Quoted | Capital Capital Fund ang | Notes in 

onCapital Price of Subscribed. Paid-up. Undivided 
Branches Share. | for the , 

| Year. 

Name of Bank. | of | per 
Circulation, 

Shares. Profits. 

No. £ £ £ | ae 

JOINT STOCK BANKS OF ENGLAND AND WALES. 
| 1 Alliance Bank, Limited ............cceccccseseeees ee | 6 123 || a 800,000 234,859 a 
| 2 Bank of Hngland....coccccsoccsscqcescsoccvepecsccss 10 100 94 2625 || oe. 14,553,000 8,342,970 | 27,900,545 
| 3 Bank of Whitehaven, Limited ...........-00++. 4 10 20 35 | Les 98,530 105,365 24.980 
| 4 Birmingham Banking Company, Limited ...| 1 5 15 163 | id 159,070 170,563 on 
| 5 Birmingham, Dudley, & District Banking Co. 7 8 124 194 | = 228,160 106,434 18,909 

6 Birmingham Joint Stock Bank, Limited...... 2 10 20 36$ | eos 203,900 229,077 a 
7 Birmingham and Midland Bank .............+. 2 25 22 994 | oe one os ele 
8 Bradford District Bank, Limited ............... | 1 35 125 874 | sai 296,990 230,025 
9 Bradford Old Bank, Limited ...........:000+++: aoe toe 15 595 | = 423,560 143,648 

| 10 Carlisle City and District Bank...............+++ 6 124 21 454 | mie 80,163 108,792 
11 Carlisle and Cumberland  .........cccccsseeee- see 6 5 22 ae di 75,000 114,661 
12 Central of London, Limited .....0..0.0. » so... | 5 5 8 73 "| 900,000 —-100,000 19,212 

3 City Bank, London ......cccsscssccsssesscocensoveee 6 10 9 154 || 1,200, 000 600,000 244,664 
14 Consolidated Bank, Limited .,.........0c.0....-. ee 4 10 7m | | 800,000 212937 ot 
15 Cumberland Union Banking Company, Lim.) 19 123 | 18 45 | 225,000 107,215 33,615 
16 Halifax Commercial Banking Compauy, Lim. Rive tetas ae 24— || eos | 150,000 120,052 15,000 
17 Hampshire and North Wilts Banking Oo...... a | 20 oak | 1,600,000 800,000 183,009 = 
18 Imperial Bank, Limited ...............cc0sseeeeees 2 15 6 17 —=|| ~=2,250,000 | 675,000 135,310 , 
19 Leeds and County Bank, Limited............... | > 40tRenat 2 394 920,000 | 230,000 | 85,250 ‘ 
20 Liverpool Commercial Banking Company, L.|) ... | 10 | 123 195 || a | 850,000 | 205,499 oo 
21 Lioyd’s Banking Company, Limited............ | 42 | S T° aa 27 eee 400,000 220,000 . 
22 London and County Banking Company, Lim, 151 | 20 | 16 63 | 8,750,000 1,500,000 1,060,845 
23 London Joint Stock Bank ............ssessssserss 5 15 a 7 one 1,200,000 641,099 

| 24 London and Provincial Bank, Limited......... | 72 =| . 125 12 sas 200,000 155,854 
25 London ana South-Western Bank, Limited..., 33 | 20 | 8 272 || ive 190,000 55,947 
26 London and Westminster Bank......... ...-+.- Ss Sine: (ae 64 | 10,000,000 2,000,000 948,071 
27 London and Yorkshire Bank, Limited......... 15 | dou 4 1 144,054 3,976 
28 Manchester and County Bank, Limited ...... aan 15 42° 4,400, 000 | 660,000 458,792 
29 Manchester Joint Stock Bank, Limited ...... 1 6 | 108 i3h ons 102,300 66,305 
30 Metropolitan Bank, Limited ................00+8- ape 10 prefd. 8 9 | 192,431 5,186 

' 31 Midland Banking Company, Limited ......... 39 29 | 8 253 500,000 800,000 100,040 
| 32 National Bank of Liverpool, Limited ......... é | eb 7 194 ed 450,000 131,363 
133 No -” Eastern Banking Company, Limited... 26 | 6 | 42 53 | | 256,100 | 96,257 
34 Northern Counties Bank, Limited............... 1 9 21,690 8,296 
35 North Kent Bank, Limited ......s+.cesseseeees ee on Le we || 656,000 | 22,390 2,466 
36 Parr’s Banking Company, Limited ..;.......... 18 20 | = 183 624 | sie | ea ees 

137 Preston Banking Company  .....scssseossseveses 6 25 =| 9 Ren | ee 100,000 46,263 
38 Rochdale Joint Stock Bank, Limited ......... ena i aa noi 131,360 26,272 6,605 

| 39 Sheffield and Hallamshire Bank ............0.. - | 2B | 573 | ee 133,200 72,612 
40 Shoffield Union Banking Company ............ 5 2 | «61OllCU| COB Ff one 180,000 72,047 

|| 41 Southport & West Lancashire Bkg. Co., Lim 7 Ri ee 200,000 80,000 5,088 
42 Staffordshire Joint Stock Bank, Limited...... 4 20 CO 83 28 i} ete er _ 

| | 43 Stourbridge and Kidderminster Banking Co. 13...1 420 20 33 100,000 123,007 
44 Swansea Bank, Limited .............cescsesesseees 3 | 7 73 ay ee La 201,236 44,871 
OE. Takers TE CE En. ceo mipsveqeneeppppereeee 4 153 | 133 41 am 1,395,000 527,616 
46 Union Bank of Manchester, Limited ......... | 24 | 1 | 12 me hire 440,000 | 186,636 | 
47 West London Commercial Bank, Limited 2 _ san rear ‘as 23,189 11,923 
48 Whitehaven Joint Stock Banking Cumpany... 5 15 268 65 abe sis obs 
49 Worcester City & County Banking Co., Lim. 18 124 | 12% 272 | 1,000,000 250,000 117,699 sis 

| 50 Yorkshire Banking Company  ...........ss0000 23 125 24 523 | a 250,000 148,827 115, 
een } } — — 

| Datel cathiccnccnenibinaes beanies isons ves G54 | | 31,216,235 | 11,412,233 | 28,108,584 

| | JOINT STOCK BANKS OF THE ISLE OF MAN. | 

1 Isle of Man Banking Company, Limited ...... ull 4 | J | Eo | gia | 1 | 24,000 | 23,558 | 21,186 | 

| | 

| JOINT STOCK BANKS OF SCOTLAND. | 
' 1 British Linen Company Bank  .........-.0se000- | 74 | 100 133 313 } tbe 1,000,000 556,741 12860 | 

| 2 Caledonian Banking Company ............0.++.+. 22 | 25 14 74 CO a, 150,000 100, 166 1: 
‘| 3 City of Glasgow SUEDE conaugusesetpnepenspysdennney | 130 100 1] 240 | - oe , 

| 4 Royal Bank of Scotland ............s00:seseeeeeees | 108 | 100 9: 2353 | adie 
i eee ———— « 

Total covicccsvepncves or ccvccecnccoscenece | 334 1,150,000 656,907 634,243 

JOINT STOCK BANKS OF IRELAND. 
| 

1 Belfast Banking Company, I csi nssnn'e ine oan os bee bao ! ese eee eee 

? Hibernian Berk (ee en | 43 | 2 | 12 67 || 2,600,000| —_ 500,000 | 284,943 
38 Munster Bank, Limited ..............sseccessesees | 42 33 | #14 10 || 1,000,000 | 350,000 240,749 1.499 181 

 @ Weathemad Dame vcecssdiccccensdnecdecdtunccstiddsibive | 108 so. 6 6|l)hC 12 742 || 2,500,000 | 1,500,000 194,978 eee 
5 Provincial Bank of Ireland...........0.. pemniene | 44 2 | 83 ss vs ee "43,420 
6 Royal Bank of Treland.........cccsseses « ceccoves i 4 10 | 14 23 1,500,000 | 300,000 238,140 734,549 
7 Ulster Banking Company .............ssesesesses 48 23 | 20 12} os 300,000 307,311 OS lll 

Diehl ici cicdlaiedidilintcdidadial | 289 | | | | 2,950,000 | 1,266,121] 2,207,150 6 iil 
etieees a 

: share, 
Note.—The number of branches, in the cases where given, is taken from the “ Banking Almanac”; the amount and quoted price 

and the rate of dividend, are taken from the InvesTor’s MONTHLY MANUAL. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
er eae tee tetera tenement te 

- fb 12 | 13 ie | | 15 16 
Liabilities on | De it Cashin Hand, Bills Receiv- 7 

Bills in P| Ree Money at Cail, able and | Banas Total 

Circulation, and =| Amounts y eae ee eee ee 
Acceptances, in ment Overdrawn | and ces, 

Credits, | Carreat (Columns 7, 8,| eee, een Sundries Onesie 13 etna ‘ | ere a t. ' ’ Drafts, &e. | Accounts. 9, 10, and il. S tely. | Rete 14, and 15, 

£ £ | £ £ | £ £ £ 

JOINT STOCK BANKS OF ENGLAND AND WALES. 
827,568 | 2,252,042 4,114,469 | 768 8,346 
346,463 | 27,316,364 | 73,459,342 | 73,459,342 aa one ot 3 rh oa Deak Es on — 2 12,169 | 669,026 | 910,070 | 138,093} 759,961 12,016 910,070 Bank of Whitehaven, L 3 9,733 | 1,299,827 | 1,689,193 | — 933'049 | _1.371'904 34240 —_1,639°198 oma ; a 1'689'554 2048087 413°200 1’588'680 ’ Birmingham Banking Company, Limited 4 

‘aes suas $4803 Veet ene 41,177 2, 043, 057 Birmingham, Dadley, & District Bkg.Co. 5 
roe ra ’ ,090, 25 "494 2, 101, 078 eninge sain Beavh Bank, Limited 6 

848,234*, 1,870,249 || 1,949,077%) |. 7 irmingham sad Midland Bak ; 
2,080,492 | 2,597,700). 2,648 5 052 a 700 Bradford Olt Beak Limiter 9 

653.5008). asiel | aan| um| soto it 2,702 | 1,029,102 | 1,151,016 455,136 | 659,118 | 36,762 ‘1,151,016 Central of London, Limited 12 
8,265,383 | 3,842,467 7,952,514 || 1,184,601 | 6,710, 970 | 56,943 7,952,514 City Bank olen 13 131,049 | 2,808,184 | 3,947,170 || 1,019,086 | 2'731/830 196,254 3,947,170 Consolidated Bank, Limited 14 

sab 1,599,754 1,965,584 | 317,421 1,592,889 55,274 1 '965, 584 Cumberland Union Banking C Lim. 15 
418,934% 703,986 | 35,052 661.599 | 7,335 708,986 Halifax Com te aa 95 966° . ; > | ’ ‘ ’ mercial Banking Cmpy., Lim. 16 

5,966 8,402,103 8,911,078 1,339,334 2,469,329 102,415* 3, 911, 078 Hampshire and North Wilts Banking Co. 17 
284, 027 | 2,499,206 3,698,543 || 1,196,869 2,372,994 23/680 3,598, 543. Imperial] Bank, Limited _ 18 

1, 088, a aan | 1,898,992 | ~~ 1,368,189* 30,803 1 ‘398, 992 roa and County Bank, “Limited 19 
1284 | ,131,897 | 1,800,680 245,821 | 1,404,859 | 150,000 1,800, 680 Liverpool Commercial Bkg. Cmpny. Lim. 20 

5,385,455 7 6,005,455 || 1,238,051 | 4,670,051 | 102,353 6,005,455 Lloyd's Banking Company, Limited 21 
| 2,233,925 | 22,364,730 | 27,159,500 || 8,549,854 | 17,939,931 | 669.715 27, 159,500 London and County Banking Cmpy. Lim. 22 

16,280,452* bes 18,121,551 2,934,473 | 15, 056, ,098 | 130,980 | 18121.551 London Joint Stock Bank a 23 
1,757,936 | La 2,113,790 || 707,589 | 1,857,569 | 48,632 | 2,113,790 London and Provincial Bank, Limited 24 

4103 | 1,466,679 1.716.729 || 417/012 | __1/297'879 71,838 | 1°716,729 London and South-Western Bank, Lim. 25 
1,118,476", 25,796,598 | 29,863,145 || 7,575,882 | 21,168,786 | 1,118.477  29,863,145* London and Westminster Bank "96 
213,124 232,876 594,030 i 88,171 | 470,356 | 35,503 "594.030 London and Yorkshire Bank, Limited 27 
ortens 4,827,263 | "oats ee oo 82,164 5,957,917 Manchester and County Bank, Limited 28 

ose J . : a 447, Manchester Joint S ank, Limi 

| 31,691 332,908 562,216 | 109,575 | | 338,610 | 114,031 562/316 Metropolitan Bank, Limited ae 30 
1,521, 1638*| 1,921,673 | 313, 1984 | is 554, 876 52,813 1,921,673 Midland Banking Compary, Limited 31 

82, o— 830,486 1,494,730 | 138, wae, 4, '331, 157 | 25,001 , 1,494,730 National Bank of Liverpool, Limited 32 
502,062 854,419 | 234,582 563,774 56,063 | 854,419 North-Eastern Banking Company, Limited 33 

S wave oe | — raya Bi 55,851 Northern Counties Bank, Limited 34 
2,17 7,026 | j , 5200 | 97,026 North Kent Bank, Limited 35 

eee eee coe eee ove Parr’s Banking C Limited 3 
{ 1,004,615 1,150,878 | 176,983 947,660 26,235 1, 150, 878 \Preston Banking Geena ’ 37 

94,286 127,163 | 17,242 107,677 2,244 | "127, 163 Rochdale Joint Stock Bank, Limited 38 
600, 896 | one 856,708 | ove 851,708* 5,000 856,708 ‘Sheffield and Hallamsbire Bank 39 

ee 419,021 671,068 | ove 655,868 15,200 671,068 Sheffield Union Banking Company 40 
| 138,471 223,559 | fos 221,163" 2,396 223, '559 Southport & W. Lancashire Bkg. Co., Lim, 41 

. eee i] eee ees eee Staffordshire Joint Stock Bank, Li ed 4 

1 314, 569*, ae 1,537,576 || 195,270 1,302,938 | 39,368 | 1 537, 576 Stouroridge and Kiddermin- te or ‘tent ‘3 
"886 191,346 438,339 || 33,075 398,225 | 7,039 | 438,339 Swansea Bank, Limited 44 

| 4,467,694 | 13,076,330 | 19,466,640 | 7,001,331 | 12,040,747 | 424,562 | 19,466,640 | ‘Union Bank of London 45 
) 63,190 1,587,230 2,277,056 288,325 1,946,558 | 42173 | 2,277,058 ‘Union Bank of Manchester, Lim’ted 46 

sos | 113,853 148,965 | 27,643 114,896 | 6,426 | 148 965 West London Commercial Bank, Limited 47 
in ce mie | sa en a |Whitehaven Joint Stock Banking Company 48 
17,534*, 1,897,648 | 1,782,881 | 182,021 | 1,572,250 | 28,610 Poy 782,881 Worcester City & County Bkg. Co., i. 49 
het 2,490,337 3,004,699 | fie 2,941,406* 63,293 8, ‘004, 699 Yorkshire Bavking Company 50 

sain Pr oat ae i a Ree die ed elie 
41,038,092 | 133,257,672 | 245,082,816 ' 112,830,937 | 128,175,469 | 4,026,410 | 245,032,816 | 

JOINT STOCK BANKS OF THE ISLE OF MAN. 

| 328,933" | 397,677 | 248,420 | 148,957 | 300 397,677 \Isle of Man Banking Company, Limited 1 
| i 

9 JOINT STOCK BANKS OF SCOTLAND. 

465,594 7,641,751 | 10,174,725 || 2,490,258 7,547,741 | 136,726 | 10,174,725 |British Linen Company Bank 1 
| ee 1,154,818 1,528,588 | 492,529 1, 007, 796 | — 1 538, 588 |Caledonian Banking Company 2 

iF, * a : City of Glasgow Bank 8 
| | a uy Royal Bank of Scotland 4 

cunscinitiinneedihnenhdididlasdiudinaied tall acta ict lecerttatmee lh etnaatnaiianectianenidiaed en —EE 

| 465,594 ' 8,796,569 ' 11,703,313 | 2,982,787 | 8,555,537 194,989 | 11,703,313 

JOINT STOCK BANKS OF IRELAND. 
=f at, 4 bs a |Belfast Banking Company, Limited li} 

2,069,448 2,864,391 | 349,346 2,404,926 100, 119 2,854,391 |Hibernian Bank 2 
| 49,042 | 2'882'499 | 3,522,290 | _ 563,289 | 2,853,342 105,659 | 3,522,290 | Musster Bank, Limited 8 

10,757 8,621,794 | 11,756,719 | 3,198,623 8,304,887 253, '200 | 11,756,710 [National Bank 4 

ove | woe ~ ont Provincial Bank of Ireland 5 

1 ,933, 825° i 2, 515,385 | 622,243 1,858,529 34,613 © 2,515,385 Royal Bank of Ireland 6 
ux 8,630,000 | 4,971,860 | 1,277,772 | 3,694,088 at | 4,971,860 |Ulster Banking Company 7 

eee) een} | eS | 

| "1,98 1993,624 | 17,203,741 | 25,620,686 | 6,011,273 | 19,115,772 493,591 25, 620, 636 © | aie s.r SD SS ee ellis ais 

| * The accounts in these cases do not admit of separate classification. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
| | | 

: 28 Abia es Me | 7 ali A LH 9 

| 
| Amount Dividend | 

and Last | , Reserve 
aed | Paid-up ee Quotea | Capital | Capital Pend ena | Notes in 
| oO | per onCapital) Price of | | Subseribeg.  Paid-up Undivided | Circulation Branches! Share. for the Profits. 0 

Name of Bank. 

. 

Year. | 

| 

FOREIGN AND BRITISH-COLONIAL JOINT STOCK BANKS. 1 
P Angio-Austrian Bu (converting SeoGertat aa) -- | WW | (ail) of | oie 1,920,000 132,000 ti 

| 
| 

Anglo-Egyptian Banking Company, Limite 20 (nil.) 10g 
| 2 Anglo-Californian Bank, Limited ...............| . | 10 9 1,200,000 800,300 56,500 

Australian and European Bank, Limited...... 237,208 "62,985 “4111 19.57] 

Dank of Avpbrelage  .cisisssicbiiescsstacebekesies 
500,000 151,401 278,284 

3 
4 
5 Australian Joint Stock Bank...........0.ssece0s- 
6 
7 Bank of Bengal (converting the rupee at 2s)| 
8 

| 

~<a ie ee y - 
bes oe ae 4 oul 2,000,000 190,000 

Bank of Bombay (converting the rupee at Be) soe 1,000,000 277,773 
| 9 Bank of British Colutnbia .............cecceeeee0- 4 20old shs.| 19 = 4 ‘ee 21 | a 346,000 49,129 

DE awk of Magy x..sesossessbvecsdshsSied. seavbctBilcn. 2 25 10 S 8. ras 250,009 124,383 
| 12 Bank of Madras (converting the rupee at 2s ove eee toe i | a 500,000 90,996 
1D Pam: of Mowteatleescyssssedisceckdcdyctcesestbinees ; 81 : P “1,085 si 2,465,404 | 1,822,299 
14 Bank of New South Wales.............scsccscces: 121 

116 Bank of Now Zealamdl oh iiecis. ce ccdscclecéew éeces 10 15 26 vee 725,000 337,822 442,804 
| 16 Bonk of Roumanpia PPP eee Te PPP eee Pee eee eee 8 | (nil) 33 | ii 400,000 36,970 

25 10 46 sul 500,000 177,318 Sr ans | 

21 City Bank, Sydney ......cocccccsccescesceveseccvees ove eee oa vee ote 240,000 38,25 55,453 | | 
| ae ee 14 30 13 60 || 2,000,000 600,000 128,579 402,367 | : Se 406,250 76,291 111,310 | 

21,250 828,500 23,894 68,833 
| ots | ose 250,000 69,137 96,274 | 

26 Commercial Banking Company of Sydney... 63 
27 E mors Bank of Rio de Janeiro, Limited ... 3 
28 English, Scottish, & Australian Chartered Bk 21 

e ws $ e G@ie @ @ 

to or | ote | 500,000 513,166 851,212 
° + | eo || 1,000,000 | 500,000 151,156 oye 
10 10 12} _ | 600,000 125,984 176,586 | 

29 Imperial Ottoman Bank ..........cssssssssssseees oe ove ; eee 
| 30 Mercantile Bank of Sydney .............sss00ees 1 ine we, 
| 31 National Bank of Australasia..............00. 00 81 4 12} | 

} 

| 10,000,000 , 5,000,000 635,936 22,319 
200,000 | 180,000 15, 149 9,029 

10 Bank of British North America.................. | 23 50 af 54 

} 

Ji 
eI abs 750,000 815.728 338,812 

National Bank of New Zealand, Limited...... 2% (|~Clok Cd “4a | we ~~ | 850,000 12'387 107,935 
obs 450,000 } 144. 859 

35 Queensland National Bank, Limited............ 900,000 250,000 41,127 ‘99, 933 
| 

| 36 Union Bank of Australia ........sssssssseesssses | 47 | 25 16 | 66 500,000 | 1,250,000 | 529,368 | 383,951 

Ce | 757 | 25,750,648 | 7,123,318 | 4,809,614 

A 

20 Se es i 1,000,000 | 541,463 | 7,244 

Note.—The number of branches, in the cases where given, is taken from the “ Banking Almanac”; the amount and quoted price per share 
and the rate of dividend, are taken from the INvEsToR’s MONTHLY MANUAL. 

| j 

| 26 Mamke of Tevembe cescsainevesdeisssievesiastitblaees ¥e os a | vas 410,959 238,606 135,869 | 
EF OF VANE oi ccarescecescetecocosbbsstivbesned 71 25 12 50. | a 500,000 272,335 280,751 
20 Chartered Mercantile Bk of Ind.,Lon.,& China} 15 25 8 27 | owe 750,000 200,884 

2 
| 32 National Bank of India, Limited ............... 4 124 6 3,000 465,250 38,442 

33 6 
34 New London and Brazilian Bank, Limited 8 10 5 8} 

| 
! 
| JOINT STOCK BANES OF ENGLAND AND WALES. Dr. Prorit aND Loss Account. £ ad 

To oe ae a rent, taxes, ee ries, No law ent 8 
\ AN charges, income tax, directors’ remunerat va nation J 

: ALLIANCE BANK, LIMITED. To venae on bills ‘botunted, not yet 7 elieceiidihcnadeietaniinmiaiental 6,709 3 7 

The following report was presented at the ordinary general = nase ae aaa, on 80,000 shares ......... a . 3 | 

meeting, held at the City Terminus Hotel, Cannon street, | To ba'ance carried to profit and loss, new account... 2.859 3 2 aah 4 
July 19:— mmninenagahphenn 050 3 2 

1 | 56,223 5 6 
+ The directors have to report that the net profits of the bank | — a 
| for the last half-year (after making deductions for interest on | By balance brous ht forward, December 31, 1876 .se...ssseseceseeesesseeees 8,195 15 11 

current and deposit accounts, current expenses, bad and doubt- | BY eee counts, and ‘Sake provision fared | 
| ful debts, and rebate on bills not yet due) amount to 26,360/ 7s 3d, PAMMEE Uaccuncsnnicabighioitacic Sane 
‘which, added to &,498/ 15s 11d, the bslance brought forward oe a 
from the previous half-year, makes a total of 34,859/ 3s 2d now ee 
to be disposed of, Out of this sum it is recommended that By balance brought dowNn........0...sccsccocersccecceesssecesevesecescosce: cvsccere ° 2,859 3 2 
24,0001 be appropriated to the payment of a dividend at the rate  Reeteea tee ses 
of 6 per cent. per annum, free of income tax; and on the By balance, June 30, 1877....00...00.esse-se-ss00ereesees Sb ES se 200,000 0 0 
suggestion of the auditors, the directors have thought it desir- ls ‘ : ; adi . 
able to carry an additional 8,000/ to the credit of contingent BANK OF BOLTON. 
fund, to provide against a probable further loss on the reahsation t 

| of an old debt, the value of which cannot at present be accuratel At the annual general meeting of the shareholders, Augus 
y 0 

‘estimated, thus reducing the balance to be carried forward to 31, the report of the directors, showing a profit for the year 
23, 5641 10s 11d, was adopted unanimously. A dividend at the 

\ half-year’s account from 1),859/ 3s 2d to 2,859/ 3s 2d. P y: pe ore rate of 6 per cent. for the year was declared, and a sum of over) 

BALANCE SHEET—June 30, 1877. U 9,500/ carried forward to reserve fund. The election of James 

De. s d) Lomax Barrett, Esq., of Pendleton Old Hall, as a director, wa* 
To capital paid up On 80,000 shares .....ccccee soove.sseversseeerssretsereneees 800,000 0 0 . 
paneus dente customers ow current and d depos osit confirmed. Mr Al erman Moscrop, one of the retiring ave ‘| 

6 oan ah oe tors, was re-elected; and the following gentlemen were aves 
7 acceptances. .......+ 0009900000 och Seb Sonsebessesseeos 3,073,900 3 8 to the board, viz., W illiam Taylor, Esq., cotton spinner, Gre | 

To reserve fund ...... — Sapdemnbittbigenysvetaiesuntalnphcnscanneeaden 200,000 0 0} cian Mills, Relien : : and Mr pt Frasca tm Thomas Glaiste rT, 

Tid BaD GO MIE Soventheeccnasecaksntcdn cy stisensectts inst ieee 6,709 3 7 } 
To = ount brought forward December 31, 1876... £8,498 15 11 vleacher, Bolton. 
To balance, being net profit for past half-year... 26,360 7 3 ak ae 
| — 34859 3 3 BANK OF ENGLAND. send | 

4114469 0 2] A general court of the proprietors of the Bank of PW ms 
™ : q | Was held at the Bank cn September 13 “ to consider of a | 

| Ry cash fn hand, at Bank of England, and at call ....ssssesssssssnesssene 639,994 14 9 | dend.” Mr E. H. Palmer, Governor, presided. d and con- 
Ry tensions tafe Denenie, 6. : senwstinnerenemennns sominagmperen 128,241 16 8 The minutes of the last court having been rea rly | 
By bills of exchange, loans to customers, AC.....ccccscscseessssssseersecseees 9,846,392 8. 9 firmed, the Governor suid that this was one of the opr ‘ 

415,49 0 2! general courts appointed by the charter, and also one © 

\ 5 



es 

Oct. 20, 1877. 

STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 

10 | 11 | Bad ey 1. OA cena eed 
a Cash in Hand, Bills Receiv- 
oma oa Deposit Total Money atCall,) able and 

. ; Investments, | Discounted, | 
eee and — | Government , Overdrawn 

Credit "| OMA Colamne 7,6 SERN >| Accomtn Drafts, &e. Accounts. |9, 10, and 11.) my - | Separately. | Securities. 

£ £ £ £ £ 

FOREIGN AND BRITISH-COLONIAL JOINT STOCK BANKS. 

THE ECONOMIST. 5 

15 | 16 17 
Total 

Buildings Deposits, 

and | mer Name of Bank. 

Sundries. | Columns 13, 
| 14, and 15. 

£ £ 

a AS 

947,000 | 759,000 3,863,000 an 3,670,000*; 193,000 3,863,000 |Anglo-Austrian Bk (envtng. the florin at 2s) 1 
741,476") bs 1,098,276 857,208 741,068 ind | 1,098,276 |Anglo-Californian Bank Limited 2 
eee eee eve ove ive oe oes ‘Anglo-Egyptian Banking Company Lim. 3 
oon 80,509 167,176 | 14,584 149,592 3,000 | 167,176 |Australian and European Bank, Limited 4 
580,512 2,296,047 3,301,244 | 636,107 3,083,348 81,789 3,801,244 |Australian Joint Stock Bank 5 
ose ose ove _ ase one ne Pank of Australasia 6 | 
52,867 | 5,181,551 7,424,418 1,603,108 5,771,558 49,752 | 7,424,418 |Bank of Bengal (converting the rupee at 2s) 7 | 
ove 2,347,006 38,629,509 1,953,303 1,604,449 71,757 | 3,629,509 |Bank of Bombay (cnverting the rupee at 2s) 8 | 
ee 413,085* 808,214 | 172,307 608,125 7,782 | 808,214 ~ of Dele Coins 2 

nk of British North America 0 | eve eee re ve oe eee | ee = | . | 56,206 | 240,489 671,078 362,474 vi 808,604 | 671,078 [Bank of Egypt 11 | 
38,989 | 1,475,403 2,106,473 1,307,830 798.643 obi | 2,106,473 [Bank of Madras (cnverting the rupee at 2s) 12 | 

673,050 | 3,475,940 | 7,936,693 || 1,456,964 | 6,392,400 87,329 | _7,936.693 |Bank of Montreal 13 | 
2,377,711 | 8,591,690 | 13,228,108 4,268,312 8,711,328 | 248.468 | 13.228,108 Bank of New South Wales 14 | 
1,957,505 5,339,528 8,802 659 1,833,185 6,845,738 123,736 | 8,802,659 Bank of New Zealand 15 } 

51,677 141,277 629,924 59.435 565,029 5,460 | 629,924 Bank of Roumania 16 
208,161 1,529,788 | 2,520,529 809,941 1,710,588 his | 2,520,529 ‘Bank of South Australia 17 | 
me 533,732 1,319,166 178,500 1,107,436 33,230 | 1,319,166 Bank of Toronto 18 | 
429,211 | 8,650,546 | 5,125,843 997,433 | 3'957'278 171,132 | 5,125,843 Bank of Victoria | 

4,807,883 3,630,031 9,388,738 3,019,287 6,149,709 219,802 | 9,388,798 |Chartered Mercantile Bk. of L,L.,&China 20 | 
my 1,007,943 | 1,342,021 | 214,821 | 1,106,550 oe | ae oes nee vee as 

2,748.842* eos 3,879,288 | 843,499 | 3,527,377 t ,879,288 Colonial Ban ; 22 | 
118,095 | 1,421,258 | 2:133,199 | 273,722 | 1,791,683 67,794 | 2.133/199 Colonial Bank of Australasia 23 | 
88,164 532,202 1,041,593 173,443 846,947 21,203 | 1,041,593 Colonial Bank of New Zealand 24 | 

772 1,059,020 1,475,203 || ° 210,102 1,212,801 52,300 1,475,203 Commercial Bank of Australia, Limited 25 | 
3,198 4,451.3838 | 5,818,914 1,008,612 4,723,302 87,000 5,818,914 Commercial Banking Company of Sydney 26 

| 1,674,221 293,052 | 2,618,529 253,248 1,741,134 624,147 2,618,529 (English Bank of Rio de Janeiro, Limitea 27 | 
268,058 2,198,462 | 3,369,090 362,838 | 2,909,055 97,197 oo awe mae, anne Chrtrd. Bk. 2 
134,194 1,401,611 | 7,194,060 | 730,479 6,389,788 73,793 7,194, |fmperial Ottoman Ban 29 | 
615,257* on 909,435 205,818 700,066 3,551 909,435 |Mercantile Bank of Sydney 30 | 
719.553 2,320,114 | 5,450,207 1,965,448 | 3,377,680 107,079 | 5,450,207 National Bank of Australasia 31 | 
851,698 | 1,523,638 | 2,879,028 821,404 | 2,003,185 54,439 | 2,879,028 |National Bank of India, Limited 32 | 
632,704 1,102,593 | 2,205,619 272,479 1,868,143 64,997 2,205,619 |National Bank of New Zealand, Limited 33 | 

1,526,740 1,105,034 | 3,226,132 652,114 2,549,294 24,724 3,226,132 |New London and Brazilian Bank, Limited ¢ 
"1,839 | 978,619 | 1,366,518 200,482 | 1,119,248 46,788 | 1,366,518 |Queensland National Bank, Limited 35 | 

1,049,878 | 5,842,415 | 9,055,612 | 1,752,467 | 7,115,000 188,145 | 9,055,612 |Union Bank of Australia 36 | 

23,378,060 | 65,923 916 | 126,485,556 | 28,470,954 | 94,847,542 | 3,167,060 126,485,556 | ae ; | 

* The accounts in these cases do not admit of separate classification. | 

: SSETS. £ a | 
half-y early general courts appointed by the 12th by e-la w for the Cosh in bank at head office and at ay Bt, COM snepeccerrosscecie 57 632 6 10 | 
making of dividends. He had to acquaint the proprietors that | Public bonds, Gorernm nt st.cks, louns on securi'y st short notion, = 
the net profits of the half-year ending the Slst of August | |, ani other investments current accoucts; and cpecial loans’. 7eb900 ta 1p | 
last were 676,6251 7s 4d, making the amount of the ” rest Bank property at Whitehaven ANA DrANCNES ....cecceerereceeeeeeersncorenees 12,015 16 3 | 
on that day 3,684,786/ 16s 3d, and after providing a dividend aa { 
of 4/ 10s per cent., the “ rest ” would be 3,029,901/ 16s 3d. The! Senay cua tiadininan es 4| 
court of directors therefore proposed that a half-year’s divi- Current expenses, and salaries «t head office and branches, and ean’ as 1 

dend of interest and profit be made on the Sth of October | Signdendeboocspiten, a0 iattinhtnn an eolesenlians Ges «tee | 
next of 4/ 10s per cent., without deduction on account of in- | RANI snethsitinteeaisbamaduptinerusarteanencumanetetiiinadimaians 4408 18 8 | 
come tax, and he put the question that the court order the | Bala..ce,as above......escsmecerueneeneeneenneenecsnecneereccunesnnsenness _ M224 13 6 i 
payment of such Jividend. oe 17.907 12 11 
Mr William Botley seconded the motion, As to the rates een of profit nd loss. from December 31. 1876 .............0cceeeeeeee 1268 7 0 

of interest, he thought they might be satisfied with the divi- Gross profit during the half-year ended June 30, 1877, aft r pay 

deni. doking at the state of the moncy market and the low |. not ef income tar,snt mabig govrit 0 for Sedat Oe | see 8 1s | rate at which money had been for a long time, and he thought | S oictarcacoigiatwate eres | 

the greatest wisdom and caution must have been caereees oy Dr. APPROPRIATION ACCOUNT. - "4 
the directors of this eat institution, with 108 capita e rim dividend at the rate of 15/ per cent. per annum, and bonus of ! gr a Interim t 
14,500,000/, to enable them to pay a half-yearly dividend of } 27 10s per cent. per annum, equal to 178 6d per share .........-..0+ = 7 € 

41 10s per cent., and he was sure that they might be exceed. | Balance to next acc UMt.......ccccescssesssrssessececsrsesseseeseesersneeresescesess 2.003 5 11 | 

ingly well satisfied with such dividends. 11226 13 5 | 

The Governor then put the motion, which was carried | ,{%. profit and loss account brought down ......scsccecesssecseeenees 11,224.13 5 | 
unanimously. 

A vote of thanks to the Governor, Deputy-Governor, and) = piiasINGHAM BANKING COMPANY, LIMITED. | 
directors then terminated the proceedings. The following report of the directors was presented at the | 

eleventh general meeting of shareholders, held July 26 :— t 
BANK OF WHITEHAVEN, LIMITED. In present‘ng the eleventh annual report, the directors have 

‘| The annexed balance sheet is to June 30, 1877 :— great satisfaction in congratulating the proprietors on the result 
BALANCE SHEET—June 3%, 1877. . | of the business of the past year. After making ample provision 

Dr. ae i ' for bad and doubtful debts, and allowance for rebate on bills Conti pall up—9,853 (302) shares on each of which 10/ per share is 98.530 0 0 current, the net profits tor the year ended June 30 amount to Bl coccccocccccccccecccecestbbebocnccdb es—sbgncepocoernepupecccoesenpeqsepsocoeccoosoe we | , : : 

Reserved surplus fund ae Secec deb odeccsbdsbcvccdbostoccesssecensesooseoccocoosce ae : > 34,4627 138 11d, to which has to be ee — oconare 
cope? npn PNS > ter reneeenee 4,000 0 0 | forward —_ the erry yee Te _ od ae re a 
N in circulati Feed Seceacttstnc 24,99) | total disposable sum of « ‘ } ‘8 od, W - 
shart dhed dee an LOND, AO. ...000 ceeeeeeneeesesereeenreeeenenesenensesees — . ; priated a follows :—Dividend of 15 per cent. per annum for 

Balance of profit aed logs acco nnn 12413 51 the half-year ended December 31, 1876, paid February 1, ANCE Of Profit at.d LOSS ACCOUNT ..-eeeeereeeeerees rw 11,859! ee dividend of 15 per cent. per annum for the half. 

—_—_—_—_—- _ _——— — 
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|The directors were well satisfied before making such appoint- 
'ment that it would be for the best interests of the bank, and 
they have pleasure in stating that their opinion has been con- 
firmed by the experience they have had of Mr Leigh’s man ge- 
ment. Mr P. H. Muntz. M.P., was elected chairman in the 
place of Mr William Holliday. 

BALANCE SHEET—June 30, 1877. 
LIABILITIES. 

viz., 31,814 shares, 61 per share paid ........... _ ~ 2. o con Pro rieto’s’ capital, 
Guarantee FUNG ..0.00....cccescceccccescovvcscasesoocsnsecocevenectes ose 
Due ly the bank on deposit, current, and other accounts 
Seven diy and other drafts ..............+.sssecees 
Recemption fund for bank premises...... puvcesvecusenrite 
Amount reserved for divideni, at 15 per cent. per annum, payable 

August 1. next 
Balance, being unmappropriated profits carried forward to uext 

ee Orecccccesesee Petter eeeee see 

~ an 5 rm) 

Hmooon ~ 2 eee. 

1,639,192 1 
£ 

178,049 
ASSETS. 

Cash in hand, at the Bank of England, and with azents 
Inv stinents on account of guarantee fund— 

New Three per Cents. 
Consols 

Boronwh Of Birmaimahamd WomOs cocceesccs+ccccescoccenveccecesanescvseonesse 
East India Government debentures ..............scccseessescesecnseceee es 

SERN iain cous nis: leltebspanidbinaasinualanchinansiailiie 
Due te the bank on current and other accounts ......... 

| Bank premises and furniture, Birmingham and Walsall 

SERRE RETR E Ee — ERR R REE Re eee eee eee He ees eeeeeeeEeeEee 

ooo SC@ewi r+ FD coo mnt olin © 

0 

oo 504,937 13 
866,966 7 

34,239 3 eee eee err reeeee 

oirnon 1,639,192 13 

| BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. 

| At the forty-first annual ordinary meeting of the company, 
-held July 23, the following report of the directors was 
adopted — 

During the past year the bank has had to contend with the 
continued depression of trade and the low market value of 
“money, but, notwithstanding these adverse causes, the opera- 
tions of the bank have been so far successful that the 

/directors are enabled to lay the accompanying balance sheet 
before the shareholders. After deducting current expenses, 
rebate on bills, paying the income tax, and making due provi- 

sion for all bad and doubtful debts, the net profits amount to 
4,042! 163 3d, to which must be added 7441 15s 5d, the 
balance of last year’s profit and loss, making for distribution 
40,7572 11s 81. An interim dividend was paid in February last 
at the rate of 12} per cent. per annum, amounting to 14,2601, 

/and the directors recommend a similar dividend to be paid in 
_August next. They have transferred 10,0001 from protit and 

{| loss account to the credit of the reserve surplus fund, which, 
| with this addition, will amount to 105,000/, and after deducting 
3001, as usual for the redemption of bank premises and other 
leasehold estate held by the bank, there will remain a balance of 

/1,967/ 11s 8d to be carried forward to next year's profit and 
| loss account. In consequence of changes in the management of 
| the bank, rendered necessary by the retirement of Mc W. H. 
/Clemow, the district manager, the board has appointed Mr 

i Alexander Walker to be assistant general manager. 

| year ended June 30, payable August 1 next, 11,860] 7s 9d; 
| bank premises redemption fund, 307/; guarantee fund, 10,3001; 
balance carried forward to next account, 2,766/ 43 6d; the paid- 
up capital is 159,070/; andthe guarantee fund, 152,000. In Decem- 
ber last ir James Leigh was appointed your general manager. 

| 

' 

sum of 203,900/ has been received. The liabilities of the com- 
pany on June 30, 1877, were :— 

Proprietors’ capital ........ .cccrc»-ceccccssssscsoscecsocvessssecccessssoenceees skeen ° ¢ 
Due to the public on deposit, current, and other accounts ............... 1,668,101 8 ] 
Bank premises redemption fund ....... seneveeccscocoss eocecosesscsecessoocs ececece ’ 1545 17 9 
Reserved funds :—Guaraut.e funds invested as follows, viz. :— 

Oe GR ceuthbtveceechindcdamrinn ouncnecetecenvbbebsséoes 00 
American Government bonds ........ccccscssessesses 00 
Indian Government stock.......... pepnconcapeiiapecnce 10,000 0 0 
Debenture stock in the following railways, 

viz. :-— 

In London and North-Western ............ 5,000 0 0 
L ndon and Sout -Western ............ 5,000 0 0 
London, Brizhton, and South Coast... 6000 0 0 
North London ..... pvocedscocosesconsbeesncs 5,000 0 0 
North Staffordshire ............. suieneennes 6,000 0 0 
North-Eastern ......... ocbsnapeutesbatbebas 6,000 0 0 
North Br tish......... éoctidgecbpecandeiviess 5,000 0 0 
Caledonian......... poveededsconsnanspniaboenes 6,000 0 0 
Great Eastern .......... ponsquedichn cseeiane 6,000 0 0 
Great Northern......... ebabsesbbadcevbocde’ 6,000 0 0 
Great Western .......... quvesesbeses gubbeese 6,000 6 O 
NINE stiintncnsdcumeinmndiauonbinn 5,000 0 0 
Midland ........ sneoinchhenendiiriemmatiiiaiiabeiaiited 5,000 0 0 
Manchester, Sheffield, & Lincolnshire 500 0 0 

Toteh fawanted .....ccccecccsccsecs s+ 200,000 0 0 
Reserved surplus fund uninveste '........ sumasonnenseneee 27,530 13 7 

227,530 13 7 

NONE: wsasiaieateatpiaibaineeinineiiaiiaiintilitdianiighii deanoniisedin eseseeee 2,101,077 19 5 

The assets of the company on that day were :— 
£ . 

Government securities, railway debentures, &c...............cceceeees euesnee 225,245 17 . 
SPUR: i A 2... eneninsnniaetisininbsdeescnetiaisietibiiashe 657,787 11 6 
Promissory notes to the bank.............cescsesee pictenepenrconeeepeneeenatannen’ 16,554 8 9 
OIE RIE TORRE CI IIIT i cesiccctnrecconcticnernnvedenenccacsencccencncctnce 1,016,352 0 7 
Bank premises, being freehold in New street and | asehold in Temple 
ID bes vebcniunnmdibidiansscocunmnndinbhuietieiaibesnessesdtiannaiiiaaglen 25,491 15 11 

Cas': in hand, and at agents ...........eccccsssees eevecees senvccouncepsoutonseneonce - 1659646 5 5 

2 Re eucenesoensonebenacousebednetsusdsoobe + 2,101,077 19 5 

BIRMINGHAM AND MIDLAND BANK. 
At the forty-first annual general meeting, held July 30, the 

following report was presented :— 
The directors have to report that the profits for the past year, 

after paying income tax, writing off bad debts, and carrying 
100/ to building redemption fund, amount to 70,9941 8s 5d, to 
which has to be added the balance brought forward from last 
year, 12,432/ 83 ld, making a total for distribution of 
83,4261 16s 6d. A dividend of 2/ 15s per share was paid for the 
half-year ending December 31, 1876, 33,0001; the directors 
recommend a dividend at the same rate for the half-year ending 
June 30 last, 33,0001; they further recommend that an addition 
be m tde to the guarantee fund of 10,000/; and that the balance, 
7,426] 163 6d, be carried to next year’s account. The paid-up 
capital is 300,000/ ; and the guarantee fund will be 270,000/, 

BRADFORD DISfRICT BANK, LIMITED. 
The following report of the directors was submitted to the 

members at the thirty-first ordinary general meeting, held in 
Bradford, July 24 :— 

In presenting the annexed statement of aeeounts for the half- 
year ending the 30th June last, the directors have to report that 
after paying current expenses, making provision for bad and 

! BALANCE SEBST—ene 30, 19:7. e s q| doubtful debts, and allowing rebate upon bills undue, there is 
is. ° e 

Capital Account —25,000 shares, 87 per share paid...) gage g 9 | BOWS with the balance brought from the previous half-year, a net 
_ 7,040 shares, 41 por share pail... sesoneed 00 0 o | Protit of 19,588/ 13s to be appropriated by the meeting. Out 

Bank promiges redemption fund... wet "SMS3 as 2 | of this amount, the;directors propose to pay a dividend of 433 9d 
Drafts on London agents and notes in circulation... 13,909 7 8 | per share, being at the rate of 123 per cent. per annum, free of 

PPO SI SORE, ES Ser eee 1,689,554 $ 11) income tax, which will absorb the sum of 18,569/ 13, 9d., and to 
2,043,057 9 11 | carry forward the balance to the profit and loss account of the 

Aseuts. aie on . present half-year. The company’s reserved fund having now 

Meee pani of Basivall’ ania eal CTL TTITT TFN 7G § | reached an amount exceeding 200 000i, the directors recommend 
Government stock, and other similar securities, at cost price ......... 216,147 5 6 | that it be divided into two parts, one to be called fixed reserve 
Bank premises (freehold and —— geese én <iapsnuiieaitond oon. il . fund, and to stand at 200,0001 ; and the other to represent the 

dvai current accounts and loans ON SeCUT LY  ...ccccecseeses...-+s 3.2 7 ; ° 

ee ee : residue of the reserved fund and to bear the name of contingent 
2,043,067 9 11 | pegerved fund. 

Prorit anpd Loss Account for the;Year ending June 30, 1877. BALANCE SHEET—Jaune 30, 1877. a 

De Pet : f ie & ..¢ De. LIAB LITERS. & 
Dividend paid ‘ebruary (free of income — ! Capital called up—viz. 35! share on 8,489 

| at TAS por chase on 25,008 eames ~ Sime 6° Shares of 1001 ond wenn Se 297,115 0 0 
At 5/ per share on 7,040 SHALES .....ceeeeeeeees see 1,760 0 0 14,260 0 0 | Less call umpaid ........sssecesssersssneeessnnesssnrannnneresey ; lz, 0 9 scane0 0 ¢ 

Amount aided to reserva LUNG 0-0+-......--renererreerssrevene.senresersnoneeres 10,0 2 =o Pern 4 a< marvel Bn ces cecnccéescscsvecccuensncdsctsdhsvorss 200,000 0 0 
| Bank premises rede uption fund ...... dc oe 0 0 Contingent fund ..........-ccccrecsesserseeceesseneaceesensesees 9,450 0 0 6 0 

Pr osed dividend te be paid August i= 3 - —- 7 0 

i At LOI per shawe @2 25,000 SHATCS seseee...-seeeeeeeees £12,500 0 0 Amount due to customers on current, deposit, and other accounts ... —~ . a At 6/ per share on 7,040 shares .........s000008--. 1,760 0 0 ) OO | Enel imed dividends.........eeseserssennennnersnnensnssnsnsrnennananananense® 19.588 13 0 
. : 5 on Genta 2 > il ; Profit and loss, balance Of this ACCOUNE ........cceceeeeeereeeenenseeereneeeee inkcah 

Balavce te next year's profit and ] 55 ACCOUNT ..occcsee..s..seeerenseeseeres 967 ; 

’ ——- 1,370,249 1 
aver 11 : Cr. ASSETS. ith £ a4 

CR. : ii 1 ing ty customers, and wit 
alance of pre fit and loss account, June 30, 1876  ....00.-scsersereeseseseess 74418 5 got ee ee ree ccc ccccccccececceseesseoseoeese® Lene ¥ . 

Net profit for the year ending June BO, 1G77  eccocccovccovesccocescoscvsessee 40,012 16 3 Bank premizes and :wmshings ... a 19 1 

— Sta pps ON hand ..........cccecssercerocscereesenscessccesescnseceansessossecsassenseses aan 
40,787 11 8 ——- 

0249 1 5 
im 3 s a 

. . Dr. Prorrt anp Loss Account. 

BIRMINGHAM JOINT STOCK BAN K, LIMITED. Current expenses, viz., salaries, income tax on profits, stationery, 3,833 16 10 

‘ . . directors’ ;emuneration, &c., &c., Bra lferd and Keighley ....---- - 
he following statement is dated June 30 Fe; , Diviaend account fr p:yment of cividend of 43s 9d per share being 13,569 13 9 

Tne capital of the company is 3,000,000/, divided into 30,000 Web ested an eee CANS CRANE cit sawan eae: | SED 
shares of 100/ each. The number of shares issued is 20,390. Calls P . nan ou ° 
to the amount of 10/ per share have been made, under which the 

a re 

——— 

[ Oct. 20, 1877, 



} 
j 

23,422 9 10 

BRADFORD OLD BANK, LIMITED. 
The following report of the directors was presented to the | 
— at the half-yearly ordinary meeting, held July 

The directors have to report that the profits for the half-year, 
after providing for bad and doubtful debts, amount to 31,361/ 3s, 
this with the balance of 4,438/ 9s 11d brought forward from last 
account, makes a total of 35,799/ 12s 11d, which, after the deduc- 
tion of 357/ 17s for income tax, leaves a sum of 25,4411 15s 11d 
to be dealt with by this meeting. ‘Ihe directors recommend that 
a dividend of 1/ 7s 6d per share, clear of income tax, be paid, 
leaving a balance of 6,322/ 0s 11d to be carried forward to next 
account. 

BALANCE SHEET—June 30, 1877. 
LIABILITIES, £ sd 

Capital stock........ shpat ddidiiaihiiaiterumamigsencecvensnh spatanines esenebodens - 424,560 0 0 
SUEUR cctinnatulacddinstibvgetatesengeusisbhingshinosidiacatih shbedeientbeebgendsete 102,520 0 0 
Deposits, credit balances, A&C. ..........c.sscsecesssocesseeseesees dcooatnentveestne 2,030,491 12 6 

alia a earl Teenie eneiahienud - a 91 6 O 
Rebate on Dills...........0.00++0+ sabi eeonnmmanenbeehatehapntoraametanabasetinabenette 5595 0 2 
Profit and Loss :— 

Balance from last Account  ........csccccseseseeeeees ° £4,438 9 11 
PORN Gale BART OIE. co cesegsnecssecenseerecevoscovecessse 31,361 3 0 

35,799 12 11 
Less income tax ......... sneneeinenanaiemaneeianaihiueeediedienson 357 17 0 

35,441 15 11 

2.597.692 13 7 
ASSETS. £ s a 

INNIS «1 cscsuictntiinndioininttietinnsomncnnevesiaiian niacataiieaeismadinettas a caant - 873,146 12 10 
Loans on stock and other securities ....coccccccssccce..ssssvcescscceccccsccsccee «©. 271,963 9 8 
I ROPE LEL LEE LLL LLL SEAR OEE 23,530 0 0 

ne ee aes ! ae 
Beamape on hand ..........5..0--scescoreseeoreee 356 8 7 
Bank premises......... ptitethe espns paneptenansanmeoooreaseseneosabaonesstesncesecaseces 25,695 16 1 

2,597,699 13 7 

CARLISLE CITY AND DISTRICT BANK. 
The following is dated Carlisle, August 1 :— 
The directors have declared a dividend of 1/ 5s per share for 

the half-year encing June 30 las'. The profits for the half- 
year, after payment of all expenses, and making provision for 
bad debts, amount to 10,498/ 33 3d. Annexed is an abstract o' 
the balance sheet of the company. 
ABSIRACT of the BALANCE SHEET for the Half-year ending June 30, 1877. 

LIABILITIES. £ s 4d 
CTE OEE cciscceeceasedstarsntttinninicnsctntanentcnnore dnstsemoeccesseonects inbdees 80,162 10 0 
Deposits, balances of accounts, and notes in Circulatiod .........0.s..s006 689,912 7 9 
GmnRORoe FI .. ccccocecescezecneesocencanecennqeecoogoeoresscensenessssoscoscccscpooses 81,009 10 9 
PE DUNE nev ercacsnccccssessccsenecécevascnsbesovestaseccedsesecgosovescsoecsecoses 16,101 15 6 
Net profits for the half-year ........cccccseceeseceeeeeneees 10,498 3 3 
Balance of profit and loss from December 31. 1876 .....scccceceseeseeeees 1,182 10 9 

878,866 17 3 
Ass: Ts. £ s d 

Bank premises, at Carlisle, Cockermouth, and Workington ......+.. eco 7,308 2 10 
Cash and bills in the bank, advances on security, &C........ccseeseeereeree 871,553 14 5 

878,866 17 3 
ProFit anD Loss, £ s d 

Balance brought from December 3], 1876  .......ccccececeserseseeeseeeeseeees 1,182 10 9 
Net profits, Jume 30, 1877....sccccecsrecsscseseserseseescsrscserseessersessensenes we 10,498 3 3 

11,680 14 0 
Less dividend of 10 per cent., now declared  .......se.s+eeee+ epecceesentqnge 8,016 5 0 

Leaving at credit of profit and 1088 .........seereeeeeeee 3,664 9 0 

CARLISLE AND CUMBERLAND BANK. 
The following is dated Carlisle July 26:— 
The directors have ordered a dividend at the rate of 10 per 

cent. for the half-year, to be paid out of the profits. After pro- 
viding for all bad debts, and paying all expenses, the net profit 
for the half-year amounts to 9,176/ 13s 5d. 

GENERAL BALANCE SHEET for tne Half-year ending June 30, 1877. 
Dr. LIABILITIES. £ s d 

Capital paid Up © ....ccccccccesecceseccecseeceneeerseesereresensasserseeseeeaceeaeaesenss 75,000 v 0O 
Notes in circulation, deposits, current account balances ...........0+0+++ 653,500 6 10 
Reserve fund........ccccsccccccssscerecececcnvencccsrersesseressscssecosssecsonsoneseveces 100,000 0 0 
Balance from last ACCOUNT ........seeeceeeeeeeeeeeeee - 5.484 13 3 
Net profi s for the Walf-year........ccceccecseesessecsereneenesereneneeecseasenereres 9,176 13 6 

813,161 13 6 

Cr. Assets. £ s d 
Cash in hand and at ca'l, bills d'scounted, customers’ balances, &c..... 726,407 19 4 
Reserve fund invested in Consols, debenture stocks, BC... severe euconee 100 000 0 06 

Real property, at Carlisle, Alston, Appleby, Keswick, and Penrith ... 16,753 14 2 

843,161 13 6 

CENTRAL BANK OF LONDON, LIMITED. 
At the twenty-seventh ordinary general meeting, held at the 

City Terminus Hotel, Cannon street, July 19, the following 

report was presented: — ‘ 
The directors submit the result of the operations of the bank 

for the half-year ended June 30, 1877. The annexed profit and 

Dr. Capital AND LiaBiLITIES. £ s d 
| Capital—Authorised, 1,000,0007 ; issued in 20,000 shares of £10 each, 

200,0007; amount paid up, viz., 52 per share on 20,000 shares...... 100,000 0 0 
Amount dueon current and deposit accounts ............ccece0-cerseeeeeee 1,020,102 9 5 
FIEND scedaiiinictetespisidiiinantietaabenintantcnpaniiiiaannastiitienataeananininimentine sient 588 1 1 
MUEUS DUN oruvccinunnmnpignaiontacignarcaetaeckatttent tte bce. Tea 11500 0 0 
Reb» te of interest on current bills £2,114 3 9 
Profit and loss account:—Net profit as per siatement 7.711 16 10 

—_———_— 9826 9 7 

carried forward to profit and loss new account. 
GENERAL BALANCE SHEET—June 30, 1877. 

1151016 ll 1 
Cr. Asserts. £ s @ 

Cash at Bank of England, in hand and at call............cccccssccseeccsececes 349,460 18 3) 
i, BA NR. inti ictenintisnnatsticindincimiinnrnntnbisinniaiaasioliioane 669.118 13 1} 
Bank premises, fittings, and furniture .............ceccesseeseseeseceeeses 36,761 19 10} 
PSOE UIE ncnnnssnacennenscdtseenindrantepatewasparetecbsboasendi acai: 105,674 19 11 | 

Viz. :—64,5001 9s 9d Consols; 535M 158 New 3 per Cents., 
41,4892 17s 8d Reduced 3 per Cents.—total, 1)1,435/ 2s 5d. 

1,151,016 11 1 
- Prorit aND Loss Account for the Half-year ended June 30, 1877. 
R. £ sd 

General charges at he'd office and branches, includ- 
Sey Giivecbere’ 8008. . ccccccccesiccenis eicssbtitbilittiesiitees £8,356 10 8 

Amount written off bank premises account for depre- 
ciation of leasehold premises, furniture, &c...... ° 1009 3 8 

—_——- 9.565 14 4 
Interest paid and due on current and deposit accounts .................. 2,791 18 6 
Rebate of interest on current bills .............cceceeeeees £2,114 3 9 
Balance, being net profit to June 30, 1877..0..0..00000+ 7,711 16 10 

—— 9.826 0 7 

22,453 14 5} 
Cr. £ a dj 

Balance at December 31, 1876.....s0cse...sssessesersersecsereceeerssessesscseses 7,707 1l 7} 
Decuct— | 

Amount of 26th dividend paid at the rate of 
8 per Cent. POF ANNUM... .c..cecccscersrssesesseoese £400 0 0 

Amount carried to the reserve fund ..........000+. 1500 0 0 
-_— 5500 0 O 

snimindiaoiahenaanie 

2,207 11 7} 
Balance of profit for the half-year ended June 30, 1877, after provid- 

ing for estimated loss by bad and doubtful debts ................00000 20,276 2 10} 

22,453 14 6 | 

CITY BANK, LONDON, 
The annexed forty-third report was read at the half-yearly | 

general meeting, held July 17 :— 
The directors present to the shareholders the annexed | 

accounts of liabilities and assets and profit and loss for the half. | 
year ending June 30, 1377, showing that, after providing for | 
interest on deposit accounts, and for bad and doubtful debts, | 
the gross profits, including 1,923/ 17s 7d brought forward from 
the preceding six months, amount to 74,663/ 14s 11d. Provision 
being made therefrom for current expenses and rebate on bills | 
discounted not due, the directors declare a dividend at the rate | 
of 10 per cent. per annum, free of income tax, payable on and | 
after the 18th inst., add 10,000/ to the reserved fund, thereby | 
increasing it to 180,000/, and carry forward to the next account | 
3,3151 88 4d. 

LIABILITIES ayp ASSETS—June 30, 1877. 
Dr. £ s 4 

To capital paid up, viz., 107 per share on 60,000 shares ..........+...... 600,000 0 0 
To amount of reserved [UN .eccec..--ccsve..scocscceveree. «sescpecses 170,000 0 0 
To amount due by the bank on current and deposit | 

accounts, letters of credit, Kc. ..........cocse--+...0ee £3,842,467 2 6 
To accepta:ces against cash in hand, bankers’ bills, } 

approved securities, &c, 3,265,352 14 9 
———————— «67,107 349 17 2 

To profit and loss, for the balance of that account, aiter providing | 
for bad and doubiful dete, viz.:— i 

Surplus profit brought forward from last i 
DANE FORE a ccesnstntnencentiiinee.vidbtinbecsainahiions £1,923 17 7 

ie BEBO occ cccacevenscces 72,739 17 4 
74,683 14 11 

7,962,513 12 1} 
Cr. £ s d) 

By Exchequer bills, East India debentures, and Government securi- ; 
ROD dviiececceee ssc. ccssces.00sscteecesecereese. + .008eees sas -cescseasonosssoooosseees 323,138 3 7 

By cash in hand, at Bank of England, and at call .............0 861.463 5 6 

By other securities, including bills discounted and |. ans ................+ 6.710.969 14 1 
By bank prewises in lhreadneedle street, Old Bond street, i 

Tottenham court road, Ludgate hill, Paddington, Knightsbridge. ' 
and Aldgate ; furniture, fixtures, KC. 2... ..cesceccececreeseecsceee-sneee 56942 8 ll i 

7.952513 12 1 
Prorit axp Loss Account for the Half-year ending Jane 30, 1877. 

Dre. £ s d@) 
To cu:rent expenses, including salaries, rent, stationery, directors’ j 

remuneration, proportion of building expe ses, income tax, &c.., 26,544 15 11 | 
To amount carried to profit and loss new account, being rebate on 

bills discounted not yet due.......... ecereceeres se eeeceeeseresseers ser eseres 5,803 10 8 

To amount transferred to reserved fund, in addition to 170,0001 
already at the credit of that acceunt aaebiel a mieicaed 10900 6 9 

To dividend account for the payment of a dividend at the rate of i 
10 per cent. per annum up: n 600,000/, amount of paid-up capital 
UPON 6,000 SALES ......-creee..ceeeees o ceersceeeremeteccecce ce teeneceresmee 30,900 0 @ 

To undivided profit tranef. rred to profit and loss new account............ 3315 8 4 

74,863 14 11 | 
Cx. £ s ad 

By balance brought down, after providing for bad and doubtful 
debts, viz. :— j 

Surplus profit brought ‘orward from tast 

loss aecount shows a gross profit, including the sum brought Since caged aaa viome 7 4 
forward from the previous half-year, of 22,483/ l4s 5d, and 74063 14 12 | 

deducting therefrom the charges at head office and branches, ere | 

directors’ remuneration, and om to — - — a zo : ‘ 

te sum from the amount expended on bank pre- | Reserved fund, December 31, 1876-----+0» s-»-+-+vee 3 70,000 0 @| 

a Pg a balance of 9,826 Oe 7d. The directors, | Now sdded .--.---coece----csvee-nsnsessseewreeee ioc 10,000 0 6} 

therefore, recommend that a dividend be paid at the rate of sl nemo a 

en 
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Cr. : 
Balance on December 31, 1876.........ccccceccceesssereeceessecenseeces debbesisecit a 3 ; ~ cent. eS ae free of income tax, that 1,500 be added to apa a ~~ yy after deducting rebat- of interest | the reserve fund, which will thereby be raised to 13,000/, and 

doubtful debt8 s.r nsnneonanntte ee 1ei7e 610 that the surplus, amounting to 4,526/ 0s 7d, including rebate, be 
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CONSOLIDATED BANK, LIMITED. 1 
The following is the report of the directore to the share- | 

holders at the half-yearly meeting, held July 18:— 
The directors beg to submit for the information of the share- 

holders the accounts and balance sheet for the half-year ending 
June 30,1877. After payment of all expenses, and making pro- 
vision for bad and doubtful debts, there remains a net profit for 
the half-year of 45,4287 17s 5d; to this has to be added the 
balauce from last half-year, 5,555/ 73s 4d; making a total avail- 
able for distribution of 48,984/ 48 9d. This sum the directors 
propose to appropriate as follows :—Payment of adividerd at the 
rate of 10 per cent. per annum, free of income tax, 40,0001; 
reserve fund (making, with interest, 5,000/ for the half-year), 
2,900/; and carry forward to next account, 6,054/ 4s 9d. After 
the above appropriation, and including interest thereon for the 
l ast six months, the reserve fund will amount to 145,000. 

BALANCE SHEET—June 30, 1877. 
Dr LIABILITIES. £ sd 

Capita! paid up—200,000 shares, 41 €a D .......ccccscscseseesereseeersecesenese 800,000 0 0 
Reserved surplus fund ......... rebeesooeseoncesscosesoessoresoncensocosseuscetovecces 14°,100 0 0 
Amount d:e by the bank on current, deposit, and other accoun's...... 2,803,183 16 4 
Moceptances ......000.00000.00ecee08 mebsdenelbebusiennsibbrensthibensebeins aenntares o 13100 1 3 
Balance of profit and loss account, December 31, 1876..........-.csess+-++ 5,555 7 4 
Balance, being gross profits for half-year ending June 30, 1977, 

after payment of interest to cust. mers, and making provision for 
Dad and doubtful debts .......00-cccce-rsssscccrcccccressovscesecrsescersesoers 65,281 6 4 

3,947.169 11 $3 
Cr. ASSETS. £ s d 

Investments in New Three per Cents., and other Government stocks 258,381 2 1 
Cash in bank, at Bank of Engl nd, ani at call ..............0.ceseeeeeeeeees 760,705 6 1 
Bills discounted, loans, and other se urities ..........ccccccccses-+ sevee 2,731.80 3 & 
Bank pre - ises, Lo-don and Manchester ..................-:s:s:eeeveereesnees 180,752 5 O 
Current expens*s, London and Manchester,........-cccocssssesssessessers cove 15,500 14 8 

3,947,169 11 3 
Dr. ProFit AND Loss ACCOUNT. £ sd 

Current expenses, Lonljon and Manchester, income tax, directors’ 
POMMBMOTAAON, BS. dedeses<c-ccepcesescoven-cpne-coqgndvoneeseoscnvecdnoseovcnsene 15500 14 8 

Rebate on bills discount -d mot yet due ......... coe-cee.sssceccerscecerensceses 6.351 14 3 
Propo ed divi end, at the rate of 10 per Cent. per ANNUM ....cocceeeseee 40.000 0 0 
Reser sed surplus fund ......... sppesbvedaonesanwocone 00. ececoveesecceocesce ecece ~ 2,900 0 0 
Balance cariied forward to 1 Xt ACCOUNL ....00,0-cccrecscesesccssescessseeeeee 6,034 4 9 

70,36 13 8 
ca. £ s d 

Balance of cross profits brought down .......cccccccossssscscessescesescensesces 65,281 6 4 
Balance of profit and loss account, December 31, 1876 ......000....sse000 6,555 7 4 

70,836 13 8 

COVENTRY UNION BANKING COMPANY. 
The forty-first annua! general meeting of the prop ietors, held 

at the Craven Arms Hotel, in the City of Coventry, August 28, 
the following report was read :— 

The directors of the Coventry Union Banking Company, in 
presenting their forty-first annual report, have much pleasure 
in stating that the net profits for the rast year, ending June 30 
after providing for bad and doubtful debts, amount to 
6,9541 58 9d. On March 12 last an interim dividend of 5 per 
cent. was paid to the shareholders, and the directors now 
recommend an additional dividend of 7 per cent., free of income 
tax, making 12 per cent. for the year, which amounts to 6,720. 
The balanee, 254/ 53 9d, the directors recommend be added to 
the reserve fund. ‘The interest on the reserve fund is 

| 549/ 33 6d, and this fund, with the sums now added, will then 
stand at 19,089/ 63 34. The reserve fund is invested in Consols. 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following report is date Carlisle, July 30 :— 
Dr. GENE*AL BALANCE June 30, 1877. £ s 4 

aE REE OU. reces cera see vcisere nnn es veesionnmnsnnconpeeneeapnpnabreentonnesennte 225,000 0 0 
ROS OF MURINE. ss cesnsnsnnevscessenaquapeecnesecbesenntgainonevenneneesis 85.000 0 0 

Deposits on rece pt and current acc sunt ba ANCES ..........0..cerecereseeees 1,591,753 18 9 
NT OI, 4. eau | sn sa ete a meer edemeinbnansanbadeeeboaaninndaee’ 33.615 0 0 
Balance of profit and loss ACCOUNL ..........ceccesecrccvsecsessceccscssccscccecses 22,215 3 3 

1,965,584 2 0 
Cr £ 6 d 

Cash on hand at head office and branches ..........scccccccscesseseccsccceses 80,539 2 4 
Ditto at call, and on security at shor MOLiCe .............ccccescecessseres 151,582 6 8 

Bills of exchange, customers’, and sundry balances ..............cseeeeese 1,592,389 7 1 
Invest rent of reserve fund, viz. :— 

OO On COMED TE OO ceuisersnixes i chonsabicesensberenentas £45000 0 O 
20,0007) dondon and North-Western Railway 

SE TIRE cine tnicinchokeaneicbvinnee 20000 0 0 
10.000’ Mid:and Railway 0. benture Stock ......... 10,000 0 0 
10,000! Lancashire and Yorks: ire Riilway Deben- 

Cat ROE rcitnesntiesdeccetmuecoqumentineensens 10,000 0 O0— 85,000 0 0 
Bank property at Carlisle and branches  .............ccsccscssocssecsscceseeses 64,535 16 6 
Bil ‘ated ober etna) OD Bad  cccncocccsscsensoscnevenccssodinsdenveehstlensbeedy 737 9 6 

1,966,584 2 0 
Prorrt anp Loss Account for the Half-year ending June 30, 1877. 

Dr. £ sd 
Expenees-at head office and branches.............ccccssecssesevesscenscosenssecce 8,912 13 8 
Interest on deposits and credit balances, and rebat: on bills ............ 14,310 16 11 
SP Un ITUNPIgT PNR ic fi a dealin 625 0 0O 

SII sin/s:slaier inlsdnpnsescitecbieihsitunaianaianeeaicaitialbdaaibadliihiaeismaabinieestacaeneidie 22,216 3 3 

7 45,963 13 10 
Cr £ s ad 

Balance brought forward fr»m December 31, 1876 ........ssecsessseseeees 29,026 8 6 
Less—tvividend and bonus declared February 15,:1877 £22,500 0 0 

Transferred to reserve fund ..........cececessccesscees 5.000 0 O— 27,500 0 0 

IID. «--<casiarserahitetiiaibitnde hcitbtniaiets tists haecetdepaiaetiedtteciatiags 1,526 8 6 
Income tax for the ORE cancknevevencncdverensnnnsenecnvcesnesebsenceneuseesectes 48116 6 

, ; 1,04 11 11 
Gros? income at bead office and branches during the half-year, after 

madiag provision f r aland doubtful debts...........cccccccsccscoces 44.919 111 

45,963 13 10 

LIST. [Oct. 20, 1877, 
The directors declared an interim dividend of 1 per share for 
the half-year ending June 30, which will absorb 18,000/, and 
leave a balance of 4,215/ 3s 3d to be carried forward. 

EXCHANGE AND DISCOUNT BANK, LIMITED, LEEDS. 
The following report of the directors to the shareholders was 

presented, June 30 :— 
In submitting the twenty-second report to the shareholders, 

our directors have to state that the net profit made by the 
ank for the six months ending June 30, 1877, amounts to 

7,181/ 12s, and they recommend that a dividend at the rate of 
12) per cent. per annum, free of income tax, be declared for the 
past half-year, which will absorb 6,250: ; and that 500/ be placed 
to the credit of the reserve, thereby increasing it to 52,5001; and 
the residue of profit, 431/ 12s, to credit of the contingent fund, 
making the same 1,282/ 143 10d. The Leeds office has no loss 
to write off for the half-year. The Bradford branch has made 
bad and doubtful debts to the amount of 1,145] 48 4d. A 
douceur of 10 per cent. upon their salaries has been paid to 
each of the clerks in the Leeds office, but not to those in the 
Bradford branch. The bank consists of oe 350 partners, 
whose names are registered at the stamp office. 

Cr. GENERAL BALANCE—June 30, 1977. £ sd 
Bills and cash in hand and at call, and c,untry cheques in transit .... 221,018 18 8 
Current O00OMRES x... 10.00 0000022-2025 i neigaowe 5b inti aintbecknanpurenearenstaE ys 138,182 13 3 
Rents (bank chambers, &c.), due 30th June, 1877 ..........ccccceeeceeeee eee 125 17 6 
I ORREED, BOING. BOD « ne cccivrves-cunpe toccasoernereresé Sait ap inetiibaes 2,378 17 2) 
SEIN, «4.5.10 esp aieaameeminenambeeny oe coset eccpnecns 218 18 6 | 
Rebate on bi ls discounted not yet due .............+4 © seeeseceeseee teseesseees 1,056 16 4 
Bank premises and chambers, Leeds ..... initia tieiia see 10,000 0 0 
Bank premises at Bradford ............000-..ceeseeee oncncabocosoqsogecosoesce 7,284 11 0 
Purchase of bus ness—-J. J. Cousins’ shere......ccoscsses o- weve 16,666 13 4 
Ass Ge hee dserecenanendh abunbbebhasasarnabsiadie des 8,333 6 8 

Tn erest paid conv enpepenenbebs Lp sannbuo. casnencbenranphpreneeeneeeinhs ciaibseubikh 5,033 1 0 
Commission paid London and Westminsier Bank, Irish and Scotch 

banks, &e. 106s ccccceg soeescousssbewocobogepsenbensiveceeetebdeseseses 66 392 4 9 
Dahy OR Gralts  .ccsccocsceecsenscccsescessceneccooboonpensoctentsssntbieesbeceatevccsees 68 8 0 

410,740 6 2 
Cr. aha 

RE 205 BRIE, } cccnincncadubetinmcincumeecbenetniies eoncebececes nditesiinbeaipan 100,000 0 0 
EPROGTE QORDINS | snccvncsovesonccensnpeenetnrengspesenaantipianumepunphecsesnchaeten 68,939 14 2 
EE IEG ins ddestdienovosiniess dovaccuscbenabecedubdeumentess 91,692 9 7 
Customers’ deposited bills left for discount. ......... einnaiiing eilniveiy ina pe 40,106 11 2 
Reserve fund—balance from 30th D ceimber, 1876  .co.....-ceeccecseeseres 62,000 0 0 
Bills and ch ques left for collection, &e. ................0+-eenee sbeabbeccseente 1911 9 1 

ER eee pee an dass sctcbpuashvcsenpant 1°15 12 8 
EY eer ee ar eee pacbabesconecnecededocsncosnen sins 33,172 2 6 
SREON, <ctamedvedneeltentbuh tkciestbihetnics deh edna deshisinthvashonstenee busbceneeberneses 317 11 8 
PIER os ccatenecctatessusaeeiel anak anda’ adn aaiae eScescees mbdpeees 426 
PRSDOE BI BIRTIS. .cze 00s crtce sn iclincdstevds be celbdasddbhabatcshibdidischhebebatite 41 3 8 

ID IIIS iintieastcdocbesaimennetinined | tbe senieieenncocmmmiannenient> 11,464 17 3 
SNR PODUIOOE °° ci vecsckepvee.sceetatbuqussene ssudeuvibodeqedevesiqneccotoons 3,233 13 1 
Pam 1 for cquatising Cividien 'S . . .siccis.cciccscccdccoedevstscnisvodded sbvevccivedee 1,000 0 0 
Contingent fund ....... Sd di ticctehinben duped Benda wedibedeitedmnpe detemecnnsesé 851 210 

410,740 6 2 
Dr. Bints oF EXCHANGE ACCOUNT. & «2.4 

Bills under discount and deposited with the bank for discount ......... 7 13 j 
Cr. D 8 

ein Oe SIRI oie nc dosesbin iecaslac cd abit cies! GRRE ae 
Wadia mink wo-Phowwmtel nesteiens ii 6055 «cinch ndssgiespovacmvtonspen Acieiinailel sills 205,646 1 3 

$42,373 13 1 
Dr. Prorit anp Loss AccousT. £ sd 

Trade expenses, salaries, postage, KC. .......00....00-sseeenersseseseoeeescs ses 2,373 17 2 
BO NE DINOS iki consnctcuseccrudadt adadcderBigaios expianeetbeteuignbes aah et 218 18 6 
Rebate] Or UREWO BENG ccc00s .0c0..06605:..50000-Kdecedvessebosoonne iscanoces secded 1,056 16 4 

IIE, 5 , « cetetesh dh vctiinddanse ond anagdh phepdsee doce dsedennedieaihs alcnded a 6,033 1.0 
Commission paid London and Westminster Bank, and Irish and 

Scot. h banks : 393 4 9 
EE BING Sonisinn. do ccvnbvcdeitnd idee sintbeiidicupecneedempegeleqnecarinrys gues 6 8 0 
Bum EF BARS. 5.<000008-. 000 507 
Balance down 7,181 13 9 

16,334 18 4 
Cr. £ sd 

TING a cvsevavesicsbscocdbiscsitscorsbbdlocdeddmecticetie ccblidevbdecsdsdebbidhabthabipbons 317 11 8 
NICE GO: Ss aseidcdtctveccetebinettee i aeehehemerebnermanenenees 42 6 
ane ek renin BUI oss iccp cass cteenisnccspnensiapendeerithatenssoveindencnevengen 41 3 8 
Re SOONG OE, 555s cans eve chegnpcticctiecensits > 11,464 17 3 
Commission received ........c00s.sceeeeeesse ea 3,223 18 1 

SRR tae te ee eee tee oe ees $7 010 Beery, BCRGIG sper esccndccccrececocusesconcnpeqooenpeeenpennpeqnvagensgzenoncostons 3 
Balance of Bradford branch profit and loss ACCOUNL ........eceseerees doses 1,246 4 

Dr. ¢ 
Dividend at 12} per Cent. ..........cccrecceccccsccscescecscecsseressenescs dhadevtécce : 
MOWRPCO TOME Si csicccccdccesios 
Contingent fund 

Cr. d 
Balance, being net profit ........eccccccescecceccecsersesessenscsnsseeeenenassees 

Dr. . 
Balance carried GOWN ........ccccscescscsecccccnsvesceceersesesscesssscesesecssonsneses a 

CR. 
Balance, 30.h December, 1576 ; 
Profit and loss, BOth JUMe  .....c0c.scecececerecesereecerersnscesansnenscannnscseres 

We cis ianncscssntenivestoctenpehngntbcicstieecneoanrenaansenm on : 
Cr. Funp ror EQUALISING DIVIDENDS, 100 0 0 

Balance from 30th December, 1576 .......++-+++++ adipessvcigumpeetboramrnen? ° ‘ ta 

Dr. CONTINGENT FUND. 1.282 14 10 
Balance Carried GOWN  ......csccccecersereeecereceseseacecncnscaceneececenses docsuee ° ; a 

Balance from 30th December, 1876  ....c.ecseecesecereecsceneeserssersnnensnenes 431 12 0 
Profit and loss account, 30th June, 1877 

1,282 14 10 

(BRADFORD BRANC®#.) = esa 
Dr. GENERAL BALANCK—June 30, 1877. _ 22,087 14 10 

Bills and cash in hand and at call, and country cheques in transit ... 27047 12 

CUr;¢ Ont ACCOUNLSE 2... ...cccccccrccccesccccescccsscoeecscesorsorenscnssnsoosscssessess® "as 

Trade expenses, sa'aries, &e. .. 
Rates and tames ..........ccccccsesscececnssccsescssecorserecsouceees 
Rebate on bills discounted not yet due ; 3 
Interest paid pesapeinenesecsscecensensobananeee , 



A 

— 

Oct. 20, 1877.] 
Commission paid London and Westminster Bank, I:ish and Scetch 

DAWES, BB. sc6.<.0000. S Addbocbbhdteitieaphhdenliadsbiiiaiis ipo uniniteentiathdeatedoce is8 16 ° Diaby GB GEAMRG, 21000...occocorenoprecesorerssedesnrseeee+scanness-secasoosecsarscesenoees 
Bad and doubtful debts ....4......ce006 Salata iasined iether talent tania niet Mivtetabece “1,145 4 4 

53,052 10 11 
Cr. £ s ad 

Deposit accounts...... COOreeeeneesecernecessreeeesecerseenesenee.+ssesees seseeeresecerss 9,531 11 3 
Ges POU WENO G bs ihc .ndaece hades in bcecededcserdebeccesices 18,352 210 
Customers’ deposited bills lett for discount .........ccecccceccccceccceeees. 2,523 18 7 Bills and cheques left for col ection, &€. ....0..... ‘241 9 8 
Oe QR UMIIIOUR 0.1.4. cacsscentesebctunipaider tencichodoooeneenesennseces 9112 3 
BED Bh GUMDUIRGIOR occcoccvccacovdsescocutecerceas ns 17,159 17 6 

NT ON SII i saceenseucuseuapbdansenuccensannieserincoecdeis:,iee-s otgicaslate 10 6 8 
BOOST ION i. -dainbedind ood Huis esdo~destbdb atnloectabein ss isdn ovens aeente 3,524 5 1 
Cummission received..............c00ese0 nih onlbasedehCiebehiineesieievebuasaseres 1614 811i 

. 63,062 10 11 
Dr. Prorit anp Loss Account. £ s d 
A IIL, SROUNI, Us: ssnrnencnnsiovosgnegecpecsammanoe 685 6 10 

GNOS ORG UAEES ..... «0008. .ccrredencbese 3219 8 
BESO RNe OES BES Sich by eiocsesideninstboderececesimanteeeneninnncicone 10117 6 
ORIG GENIE: isthe dsxenthoclehgractnnbescbebtecasel Aanivdinbcesenntlanehieductaabace 1928 9 3 
CAMINO WING cocesce- vadobenqroccsonssecebebnbbtebebereinbaceoensecesesecicdesee 136 16 9 
SO MNT aveth sic sn biden duccbasdeehdceons 26 9 O 
Bae COmUAial Galtti.cs. ac deshen. 1 ésusacbdteccecbedictscoubs Zosidbececseceseeace 114 4 4 
Balance to head office, p:ofit and loss account ....... 1,246 4 4 

Cr. 

Rebate on undue drafts..................secsssssccceveeses 
Interest received PPP Per ee ee eee errr ert eee Peer) eer rT ree 

Sundry items ......... 

GLAMORGANSHIRE BANKING COMPANY. 
At the half-yearly meeting of the proprietors, held at Neath, 

August 7, the following report was presented and read, and also 
the balance sheet of the company, showing its liabilities and 
assets as they stood on June 30 :— 

The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors the balance sheet of the 
company, showing its liabilities and assets as they stood on 
June 30, 1877. And they have to report that, after making 
provision for bad and doubtful debts, they are enabled to 
recommend that a dividend, out of the profits, at the rate of 10 
per cent. per annum, free from income tax, be declared upon 
the paid-up capital of 300,000/. That the sum of 2,157/ 33 7d 
be carried forward to next half-year. The guarantee fund, 
including interest to June 30 last, amounts to 128,771/ 17s 4d. 

GLOUCESTERSHIRE BANKING COMPANY. 
At the forty-sixth annual general meeting, held at Gloucester, 

August 8, the following report was presented by the directors :— 
Your directors have again much satisfaction in meeting you 

at this the forty-sixth annual meeting of the company. In the 
last report your directors referred to the general stagnation of 
trade, and to the low value of money, and then expressed the 
opinion that ‘‘ they saw but little prospect of an early change.” 
‘This opinion has been confirmed, for although there was a slight 
change in the value of money, with a temporary rise to 3 per 
cent., it has again returned to a 2 per cent. rate. This long- 
continued depression has of course acted prejudicially on bank- 
ing profits; but, notwithstanding this, your directors con- 
gratulate you that the n t profits for the year, after making due 
provision for bad and doubtful debts, enabled them to pay in 
February last the usual dividend of 30s per share, free of income 
tax, and they now recommend a similar sum for the half-year 
ending June 30 last, after payment of which there will remain 
a balance over of 9,245/ 48 10d. The directors propose to add 
this to the rest account, and then to take thereform 50,000/ to 
restore to the guarantee fund the amount taken in 1867, to 
cover the very exceptional losses then made. ‘The rest account 
will be thus reduced to 820/ 11d 2d. ‘The board have to lament 
the death of their late colleague, Chandos Wren Hoskyna, Esq., 
and they take the opportunity of expressing the value of his 
services to the bank, and their deep regret at the loss thus 
sustained. They have elected Frederick Cripps, Esq., of 
Cirencester, to fill the vacant seat. Your directors will ask your 
sanction to the opening of a branch bank at Berkeley, this step 
having been called for by the opening of the New Docks at 
Sharpness, and the requirements of our friends having esta- 
blishments there. ‘The three following gentlemen were 
appointed directors for the ensuing year, viz., Thomas Marling, 

obert Bourne, and Joseph Reynolds. 

HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 

At the forty-first annual general meeting of proprietors, held 
at Halifax, August 3, tue following report of the directors was 
p:erented to the shareholders :-— 3 

The directors have to state that notwithstanding the general 
depression of trade and the low value of money which have 
characterised the whole of the past financial year, the profits of 
the bank have been satisfactory. The net ee for the year, 
after due provision for all bad and doubtful debts, rebate on 
bills, and interest on deposit, with balance brought forward 
from last year of 618/ 18s 6d, is 21,5521 7s Sd. After 
| deducting from this sum the interim dividend of 10s per share, 
paid in January last, there remains for distribution a balance of 

| 
| 

era | 
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26 9 0 | a8 follows, viz:— 

a 

!up to June 30, 1877, including profit and loss account for the 

ee Se 

9 
14,052/ 7s 5d, which the directors propose shall be appropriated 

os ives @ 
A dividend of 102 per cent. per annum (making for the year) 7,500 0 0 
A bonus of 8s per share.............. ...... I 14 per cent. f 6,000 0 06 
Balance carrieu to continge ¢ fum@ 2... ..............cssesecesesecenseses 552 7 5 

hl : =e, 14,062 7 5 
The subjoined is a statement of the liabilities ‘and assets as | 
certified by the auditor :— 

Dr LIABILITIES. £ s a} 
ereseccccscs 150900 0 0) 

16.0 0 0} 
Capital stock..........+ obeennboves 
Reserved fund 

416.6:112 7 | 
Rebate on bills and interest on Ceposits ............cc.cccocseeeceseeeeseceeeee 3,273 12 9} 

PN ccoetitedciiesinntnaticeuhinticpanduralenuntrpumminicsmssounstion sess, 16000 0 O| 
Shareholders’ dividend account ................cccccccssecccceveceseceesececcoseee i 
B | nee of profit and loss account 20.0.0... cc ccceccceee £21,553 7 5 } 
Less dividend paid in January last ...........cccceccccesee 7506 0 0 

WMM%2 7 5} 
———____ | 

703.956 15 il | 
Cr. ASSETS £ s d 

a INN ak cn ccnsscsicsisecinnsieiidasciesiiadatitinledbltediteaBicnieeabsepstaninatdaisiamiaheds 222.538 17 8 
Advanced on current accounts and in banker's hands .........c.c.ceeceeee 439,060 7 7 
Ir pr IN 7 0 6 
SPOS CUE TINE. Sonnac scnnsshnbeinsiniiehsalicetbidects Gunssebibaneiebidesbeecuitraiiedunedbaaninn 335 9 6 

I dilated crate a dlistaitlaclaeeienceniacece laine aidan 35,962 1 2! 

703,986 15 1i 
; 

During the past year, John Crossley. Esq., has resigned his seat 
at the board, and J. E. Champney, Esq., has been appointed by 
the directors to fill up the vacancy. 

| 
| 
i 

Tke annual meeting was held on July 25, 1877, when a report 
of the proceedings of last year was submitted by the directors to 
a large and influential meeting of shareholders. The profits of | 
the year, including the balance of 1,702/ 153 9d brought for- | 
ward, amounted to 43,026/ 1s Id, out of which a dividend was 
declared of 15 per cent., and a bonus of 2s 6d per share for the 
year, leaving 2,401/ 1s ld to be carried forward to next | 
account. The report of the directors was considered highly | 
satisfactory to the proprietors, and ordered to be printed and | 
distributed amongst the shareholders. | 

} 

HALIFAX AND HUDDERSFIELD UNION BANK. 

HAMPSHIRE AND NORTH WILTS BANKING 
COMPANY. 

The following forty-third annual :eport of the directors was 
presented to the shareholders at the annual general meeting, 
held August 7 :— 

The directors have pleasure in presenting to the shareholders 
the accompanying statement of the accounts of the bank, made 

six months ending at that date. The gross profit for the six 
months amounts to 59,3351 11s 4d; from which his been deducted 
the general expenditure of the company, including directors’ 
allowances and annuities to retired officers, and income tax 
amounting to 26,326/ 178 6d; leaving a net profit of 
33,008/ 13s 10d; out of which the directors have decided to pay 
a dividend for the half-year at the rate of 20 per cent. per 
annum, absorbing 30,0001; leaving to be carried forward at the 
credit of profit and loss account, 3,003/ 133 10d. ‘The directors, 
it will be observed, have written down the value of the banks’ 
large holding of Consols to 90 per cent. Very ample provision 
has been made for all bad and doubtful debts. Shortly after com- 
mencing business in London the directors applied to be admitted 
into the Clearing-house, but the committee, which consists of 
London bankers, declined to accede to the application. This 
decision has caused considerable inconvenience to bankers 
generally, and admittedly to the London bankers themselves, 
as it has thrown outside of the Clearing-house the transactions | 
of fifty branch offices which have hitherto passed through that 
channel, and has also added to the risk attendant upon the col- 
lection, on both sides, of cheques and other cash documents 
payable in London. The directors have taken measures to 
mitigate, as far as possible, the inconvenience to their country 
correspondents, and they hope the time is not far distant when 
the London bankers, who at present have the exclusive privilege 
of entry to the Clearing-house, will take a broader view of the 
situation and extend the advantages of the clearing to all 
bankers having city offices. 

BALANCE SHEET—June 30, 1877. 
Lia BILITIES. £ sd 

Amount of paid-up capital ........-:scecessecssrecenessssennreresensetetenrsetas 300,000 0 0 

PBI OD ecas cncocvesvescceceseciccssesssasssncoseenstnonnnvenesuscnnannsstostncasesoeneensee 150,000 0 0 

Amount due on deposit and Othe? accouut .........-.eeeeeserereeeeneseeceenes *3,402,108 14 7 

Dividend payable in AUgUst........ccscceceereerseresesersterersersersseeeessenenes 0000 0 0 

Balance of profit anu 1088 ACCOUNL ........0cce-seeeereeesereeererereseenenenseene 3.48 14 6 

3,885,111 6 7} 
* This amount does not include acceptances, 25,9651 19s 2d. i 

ASSETS. £ s di 

Amount due on current accounts and bills discounted...........--....0+ 2,469329 1 6) 
Freehold banking premises ........+..cccecserreeeseereeereeseerenees seseceneeereeees 76,448 10 10 
Conso's at GO per CONE. ......cceceeerersersereerseesereneneseters £347 977 06 ! 

Canada bonds guaranteed by the English Government 52670 0 © 

399,747 0 0 

Colonial Government bonds and other investments ... ae : 4 

, i H, and at short notice........--.er-+r+ 91. Cash in hand, at call sguente-en.e | 

| 
| 
| 
| 
| 

= Es 

| 
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10 
Account oF Prorit for the Half-year ending June 30, 1877. 

Dr. £ 4 

General expenditure, including incOMe tax ..........ccceseersecserseerenseees 26326 17 6 
Pividend at 20 per cent. per annum to this date......... £30,000 0 0 
Balance carried forward  ........c...c.cccorcrcccsccevessecesees 3,008 13 10 

————_ $3,008 13 10 

| 59,335 11 4 
|| Cr. £ s d 

| Gross amount of profit for the half-year ..........sc.cccccsssssesseseessesseees 69,335 11 4 

HUDDERSFIELD BANKING COMPANY. 
| At the annual meeting of shareholders the following state- 

|| ment was presented, July 25:— 
{ £ s d 

alle Rae Che FOR: ccsnsseccemsdonssinincinesivermmnbincensns esseeceeeeoees pebe 45,867 17 11 
; —_— 

| Dividend paid in January, of 12 58 per share .........ccccccscsssssccscscesees 20,663 15 0 
' Bebe, OF AF B0 PEE Cais cccinscsnccnncssevcosssereomsseesipie 20,663 15 0 
SR Bok $6 CTS CROE  aisncapsdesteensesenessmnieinitintidiimmmanid 4540 7 11 

45,867 17 11 
£ s d 

FRR BRE WORE sciiccatniccssinennvccneseiecanesktintemseniuensbinnvianiaaes 108,000 0 0 
RE GIIUD :. .ccccctaevepniaresepibilnsesteodenbieammaaanabbaaebbsiaanbradahinees 4,540 7 11 

} 
112,540 7 11 

£ s d 
|| Ca; Md BpPON 16,5391 SHALSS cecescconcccrsverscsvecospanssnesesenssepnconscenes 413,275 0 0O 

so 
nels prepbane <TR 5 on cnceeantcncrnnsstreeniantinientinrestiahberineens 1,000 0 0 

{ a PIII) bd on dcisshunciinenubiunbsinteadeabiensademshdunpiéeiaiiines 1,250 0 0 
} -- Heckmondwike 3,150 0 0 

| | _ RMIT icine nnticwsinssnssinictsdsesiencinniieiidlineniphtaniiovieanhcceiuiowiiioasiale 800 0 0 

| 6,200 0 

Pres IMPERIAL BANK, LIMITED. 
The following thirtieth report to the shareholders was read 

at an ordinary general meeting, held July 17 :— 
The directors beg to submit to the shareholders a statement 

of the accounts of the bank for the half-year ending June 30 
last. Upon reference to the annexed balance sheet it will be 
seen that after payment of interest on the deposit and current 
accounts, and providing for bad and doubtful debts, the balance 
of profit amounts to 42,625/ 23 6d; deducting from this amount 
the current expenses and rebate of interest on bills discounted 
not yet due, there remains for appropriation 26,122/ 173 4d, 
which it was proposed to apply in the following manner, viz., 
20.2501 to the payment of a dividend at the rate of 6 per cent. 
per annum, free of income tax, and the balance of 5,872/ 17s 4d, 
to be carried to the credit of profit and loss new account. ‘The 
directors have the pleasure to announce that Herman Stern, 
Esq., and James Stern, Esq.. of the firm of Messrs Stern 
Brothers, have accepted seats at the board, subject to the con- 
iirmation of the shareholders. 

BALANCE SHEET—June 30, 1977. 
De £ sd 

To ca; ital issued, viz. :-— 

45,000 shares, 15/ paid «HHO ce eeeeeeeer eer eereeerereeseeeeereoseeet! eeeeeeeeeres 675,000 00 

To amount due by the bank on current, deposit, and 
SR OGEE DRED. .n.sssvapsnuinnieneniimemanetints £2,499,205 17 11 

MORRO q., osinctnsenceinaspcctonsnepinsiicsibescduitanepind 284,026 13 11 
—————_ 2,783,232 11 10 

et DNC DO: ceivncticies =p seen -crnninnaeeelnannliapeensbigneuaiiinitint tis 9,000 0 0 
I I I FINS veiinnieemrunceeneseiviceietanntebuiaktdvnninnbene 2,685 0 0 

ro balance trom 30th December, 1876 .............00... £5,286 18 7 
To balance of profit for hulf-year, after providing 

for bad and doubtful debts ....................sce0000 41,602 9 3 

49,889 7 10 
Less i.terest paid on current and deposit arcounts 7,264 5 4 

—--- 42,625 2 6 

3,593,542 14 4 
Cr. £ 8s d 

By Consols, India and Cansda bonds, City bonds, and Metropolitan 
SEE. CF PD OF WS iccewcatrssndvnentibeeseniaensbees bpeiahedheeianiiie 111,738 0 0 

By bills discounted, loans to customers, KC. ..........eccecsssseeresseesseseeees 2,058,967 0 10 
ee RE, RE CI ies nniacas mn nhostncnicadenrccoreteensbbeheaes 284,026 13 11 
By bank pre nises, furniture, and fixtures ...............c00..ccecsseceessvees 23,690 4 8 
By cash in hand, at Bank of England, and at call.................scs0seess. 1,085,130 14 11 

3,593,542 14 4 
Dr. Prorit anpd Loss Account. £ s d 

To current expenses ...... Se sdpiahscie oxi dhataeslaidiiiiaidaiaiamaa taba acl aul 12,955 ll 5 
To payment of divid:nd at the rate of 6 per cent. per annum, 

for the half-year ending June 30, 1877 seonseness 20,250 0 O 
Se Ie ii eines pttvcininadieiitns occnbhenendoninanibiiaaberdaiite 3,546 13 9 
Te amount carried to profit and loss new account 5,872 17 4 

42,625 2 6 
Cz. 

BRE GRADE. BIOMENE GOWR....ncecevese ence sesnstoneensssenessvecnssecsenvsnesvoennauee 42,625 2 6 

LEEDS AND COUNTY BANK, LIMITED. 
The following twenty-ninth halt-yearly report of the directors 

was presented to the general meeting of shareholders, held at 
Leeds, July 25 :— 

‘The directors in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
the half-year ending June 30, 1877, are 18,6031 9s 11d; out of 
which the directors propose to declare a dividend of 1/53 per 
share, free of income tax, being at the rate of 10 per cent. per 
annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb 11,500/; rebate of interest on bills not due, 
1,20 gether 12,700/; leaving a baiance of 5,9031 93 11d, which 
the directors propose te carry to the contingent fund. The 
auditor’s statement of assets and liabilities will be laid before 
the meeting. The directors consider the result of the past half. 
year gauisiactory, the general depression of trade and the con- 
tinued low rate of money necessarily affecting banking protits. 
i 

———— 
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THE ECONOMIST. 

SS 

————— “| 
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eee 

Dr, LIABILITIES, £ sa 
Shareholders for paid up capital on 9,.00 shares of 2°/ per share ...... 230,000 0 0 
Reserve fUnd.....c.s00sese00 spatndadisisetqenmnbbnnenulleicraaasbsetebeinidseast wees 65,000 0 0) 
Contingent fund . 1,434 8 8 
Depositors on receipts and credit accOUNtS ..........ce.cescecseececsessereence 1,077'709 12 4 

I CIIEMIIEE.” <scccspsanschanapinnnansivebsaneibbbinmebuibtiahienestumene sad ° 6.031 13 6 Unpaid IIIT -\cttadutnencnnaimenoienmnaesianmems meal OOereceesssreereecescee eeececies 162 10 0 
Profit and Logs ACCOUNRt .ccccocccsccccccccvccscccsceses eveceqporescceseese eccecccecocee 18,603 8 1) 

1,398, 
Cr. ASS&TS. en * s 

Bills of exchange and cash on hand ..........sescessesees seeeerceeseccescoscess - 454,589 6 1) 
Loans and Current balAances..........cccccccccccccccccrcccserevecccesoceccccocssocce 913,599 14 8 
Freehold and leasehold bank premises, and furniture at head office 

BOE DEO 200.0002 crccvensnvosessvscseoncnncconsonessuanapainestoy Sercecceccces esos 30,388 1 2 
Stamps on hand .........cccccsssrccssees poanhennaehpennhnuebbenebespeninntneesesieens ° 41412 7 

1,398,991 14 4 

LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following statement is dated August 1 :— 
The liabilities of the company on June 30, 1877, were :— 

SOS BRIE vecsdcncksncentanscvathsnntndoresussvenealttataattniedapapendotns wececcoce aime 
Deposits not bearing interest ...........c.ecessessesee mebeosepobecccecsceccoscces ° 22,350 5 9 
Deponize Daarinw Ue FORE ..0.scscccoresccosceseroccsennanepnccovccessetesebesosoncses 1,109,546 15 4 
Seven-day and other bills, including acceptances ...........cseesesscesseses 113,284 3 6 

EIT sicctanaincovnlebistapsbiaivmmaanbicinne-alekditgleiaiiiainieniaien i at ct aa 1,245,181 4 6 

The assets of the company on that day were :— 
Government securities 

Loans on mortgage 
Other loans 

SORE EEE HERERO EERE EE EEE SEE EEEE EET EE EESEEE EEE EEEEEEEEEESEEEE ESET SEES 

Peeee EIEIO I terri i itr irr id 

Other securities, exclusive of unpaid calls on shares.......... Sbesccoesesoce 

UNE. wicineapsinerenisqnimmmmintionnaile tiecsenpenens sesseseeeseeeee 1,800,680 3 8 

ABOU, OS HOTS MAGE . cccccececnsccccccscccnnseccosvascucabebsdveteseisceancbdeneies 1,860,680 3 8 
Liabilities, ditto CRD . cksiccicocibewvumibitiann aide ccsssccvcevecscecee 61,245,181 4 6 

555,498 19 2 
GeGRPR BOER Wp ccceveccecscsserevensietepesconenenscccnnntaneens éretscoccoccoene sees —3.50,000 0 0 
BS Fi arenes -sctneecssennennt oncitaetabiemasteniaenene poodeneogs 200,000 0 0 
I AINE BISE OIIIG on ccnnercitensnacnemcieonneesnninnaiaienescmeniaiaiiniats es 6,498 19 2 

555,498 19 2 
An interim dividend of 5 per cent. for half-year ending June 30, 
was declared on July 5. 

LLOYD'S BANKING COMPANY, LIMITED. 
The capital of the company is 2,500,000/ divided into 50,000 

shares of 50/ each. The number of shares issued is 50,000. 
Calls to the amount of 8! per share have been made under which 
the sum of 400,000/ has been received. The liabilities of the 
company on June 30, 1877, were— 

£ s da 
ST OF CRT GOT. D snk ccnscctiicencstnvsoc nin tetntetiiniindinetedninns 400000 0 0 
Amount due on deposit, current, ard other accounts.. 5,385,455 1 8 
PORTO Se nesensesesesssonctpeyesepancenesyeaneannnapininelag hpeainanienneess 220,000 0 0 

6,005,455 1 8 

The assets of the company on that day were— 
£ s a 

Cash m ha 4, at agents, at call, and at short noticc........ccccccsccscesees 674,257 7 11 | 
POPOL QRORMINE..decceicecvingdceejoorsbesdwchnlahhabeiandascevastantaemenninlaiels 1,591,485 3 3 
Consols, freeh jd, Government, and other investmecs...............00008 558,794 1 3 
Advances, promiss ry notes, loans on security, KC. .......cccscsceeeeeeeees 3,078,565 17 6 
adie eenkatnas 0064 Cana * oo... ..csck..scseceecennesncctetavechicneshtarnennnsd 102,352 11 9 

———— 

6,005,455 1 8 

LONDON AND COUNTY BANKING COMPANY. 
At the half-yearly general meeting of shareholders, held 

August 2, the following report of the directors was read :— 
The directors, in presenting to the preprietors the balance 

sheet of the bank for the half-year ended June 30 last, have the 
satisfaction to report that, after paying interest to customers 
and all charges, allowing for rebate, and making provision for 
bad and doubtful debts, the net profits amount to 122,889/ 11s 10d. 
This sum, adde! to 11,166/ 83 3d brought forward from the last 
account, produces a total ot 134,056/ 0s 1d. ‘Ihey have declared 
an interim dividend for the half-year at the rate of 16 per cent. 
per annum, which will absorb 120,000/, leaving a balance of 
14,056/ 0s 1d to be carried forward to profit and loss new 
account. 

Dr. BALANCE SHEET—June 30, 1877. ee: : 
NE OIE 0, niitth bvccanprnsicunnanrnanatel caisieneaseivenmadiiion .-- 1,600,000 0 > 

Tid PEI TS TI... <005s20>0ccneneseshcheohuasebnpepossohengpomeceaemabemneemnated® 700,000 0 
To ameunt due by the bank for customers’ 

SIREN, GBD....0:ccrccesennncnacseqserenespnacpemguaniannnt: £22,364,730 1 5 
To liabilities on acceptances, covered by securities 2,233,925 2 10 ess 4 3 

’ 

To profit and loss balance brought from 'ast account 11,166 8 3 
To gross profit for tie half-year, after making pro- 

vision for bad and doubtful debts, viz............. 349,679 0 7 8 10 

— 

27,159,500 13 1 
£ s 4d 

Cr. 
By cash on hand at head office and branches, and 

with Bank of England..........ccccieccssccsscsseseses £2,715,601 9 2 
By cash placed at call and at no ice, covered by 
I htecehsscnvtteaeeenot sinieattinhene | ee - 2,731,937 2 8 5,447,538 11 10 

By investments, viz. : 
Government and guaranteed stocks ............... 2,822,997 18 9 
Colonial Government and other stocks and ¢ 13 6 

QOTENEIID 51. .ncser-cesvesentrenentiivcnreseneniposes 279,317 12 3,102,315 11 8 

By discounted bills, and advances to customers ae 
in Cowan and COUNETY.....00....ccrccssesccsoeccooscscoss 15,706,005 18 0 

— 

——————————— 



—_— ~— 
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PY bo tanh sxpercatt sce” aasiaas fap © * 4) up capital to 200,000 

—_—- 17,939,931 0 10 
By freeholdpremises in Lombard street and Nicholas lane, freehold and 

leasehold property at the branches, with fixtures and fittings wOperty at the branches, with fixtures and fittings...... 432,302 19 8 | 
By interest paid to customers ........ pesdbovedidpessdeadescoccesdnetGesecebege-coces 52,296 18 5 
By saiaries and all other expenses at head office and branches, t 

including income tax on profits and salaries.............ccccccceeseeeeees 134.815 11 1 

27,159,500 13 1 
Dr. PRoFIT aND Loss Account. £ s d 

Tointerest paid tocustomers, as @0VE..........ccccceseseocsesseccssseecceeesences 52,296 18 5 
To expenses, as above .......... ercccceseee sensseneoemnbsiptbennisatouneeusgenashesnesiog 134,615 11 1 
To rebate on bills not due, carried to new account... 39,876 19 3 
To dividend of 8 per cent. for halt-year.......0......scccccccsesssseccesseccseceeces 120,000 0 O° 
To balance carried fo: Ward .....e.00......00000 iikdidinaebdebtreswenisntesdetnsésevest 14,056 UO 1 | 

- | 

360,545 8 10 | 
Cr. £ s d| 

By balance brcught forward from last account...... slate nied pankebabianae 11,166 8 3 
By gross profit fur the half-year, after making provision for bad and 

doubtful debts.......... ineidatinnsinaduieuiaibindail Spdlidigtstbwiensiirnninentinntibinans $49,879 0 7 

360,815 8 10 

LONDON JOINT STOCK BANK. 
The following eightieth report was presented to the share- | 

holders at the general meeting, held July 19 :— 
‘The directors bez to ‘present to the shareholders the annexed | 

statement of the liabilities and assets of the bank and of the | 
ne and loss account for the half-year ended on the 30th ult., | 
y which it will be seen that after providing for rebate of | 

interest on bills discounted not yet due, and crediting the gua- | 
rantee fund with 8,246/ 10s for six months’ interest, a net profit 
has been realised of 83,0861 4s 6d. The directors have appro- | 
priated this amount, together with 6,913/ 153 6d taken from the | 
guarantee fund, to the payment of a dividend at the rate of 15 
per cent. per annum on 1,200,000/, the present paid-up « apital of | 
the bank. The guarantee fund now stands at 551,099/ 6s 6d. 

Dr. LIABILITIES AND ASSETS—June 30, 1877. £ 8 
Capital paid up, viz., 80,000 shares at 15/ per share ..................06 1,200,000 0 
Amount of the guarantee fund, December 31, 1876... £549,766 12 0 
Six months’ interest on ditto, at 

d 
0 

3 per cent. perannum ............ £8,216 10 0 
Less amount t:ansferred to profit 

and loss account..............sse000 6,913 15 6 
a 1,332 14 6 

551,099 6 6 
Amount due by the bank on current accounts, deposit receipts, 

GEPGUIRE MORO, COE BODOPURTIIOE 5500. csscesescscesescsessciccsessvoree ... 16,269,069 2 8 
Rebate of interest on bills discounted not yet due, carried to ne 

IEE... dctctseniiicatitinitestiaaiitmnnariimaceieseemremnzeenn 11,382 19 1 
Amount of net profit for the half-year ended June 30, including 

the sum of 6,9132 1fs 6d, transferred from guarantee fund ac- 
IES ccovndcarnnbinesenipennpctetienccsbaceniageee posdegnadipesecuecphnoongnete mee 90,000 0 0 

18,121,561 8 3 
Cr. 

Government stock, valued in accordance wi h the resolution passed £ sd 
by the general meeting of shareholders, on January 19, 1865, 
viz.:—1,200,0001 Conso!s, New Three per Cents., and Reduced 

NS Wes cecantiine din ssetnsindestlbanaithdduestinedcceidiininessiniaiobuimiosseine 1,080,000 0 0 
Cash in hand and at the Bank of Fnngland ................:cccecceceereeees 1,854,472 13 3 
Bills discounted, loans, and other securities ..................ceeeeeeeeeeeeee 15,056,098 15 0 
Freel cld premises, buildings, furniture,&c.,at head office and branches 130,980 0 0 

18,121,551 8 3 
Prorit anD Loss Account for the Half-Year ended June 30, 1877. ‘ 

Dr. £ s 
Carrent expenses, proportion of building expenses, di- 

rectors’ remuneration, superannuation allowance 
EE OUT NENG Mc sc csksatccesctesnneteigheaearersereneics® £48,559 12 1 

Rebate of interest on bills discounted not yet due, 
SE MN INNIS . Secevddvcncentddsbicddckicgdéseciasca 11,382 19 1 

Six months’ interest on the guarantee fund, at 3 per 
GENES OE BIA, crs accnsesecesercsconcpespscqsasecosscoceseness 8,248 10 

————_——__ 68,159 1 2 
Dividend account for the payment of half-a-year’s dividend, at the rate 

of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 
GeaMtDL OF DODO BRATES ..ccccsecccsscssccscveccscovesccccenseccccescesccseceeses 90,000 0 0 

158,159 1 2 
Cr. £ s d 

Amount of gross profit for the half-year ended June 30, after 
making provision for bad and doubtful debts, and inclading 
6,9131 1és 6d, transferred from guarantee fund account ..............+ 158,189 1 2 

GUARANTEE FunD Account—June 30, 1877. 
Dr. £ ee 

Amount transferred to profit and loss account for equalisation of 
I. ondinensnyeossen <ecedemmpumnepcsvel idiaidgecevscwmbetiangltpkes 6.913 15 6 

PRONE GGUS Soc decane seceedncnsccumetiansenssusnemvesesccenssoosvecsioosusdacessosies 651,099 6 6 

658,013 2 0 
£ s d 

549.766 12 0 
8,246 10 0 

Cr. 
Amount on December 31, 1876 ........ haceasesendpenian deenscanncsieeodeckecsguaioes 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 

558,013 2 0 

LONDON AND PROVINCIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 

ordinary geueral meeting, held July 31 :— 
The directors have ;leasure in submitting to the shareholders 

the ha'f-yearly statement: of accounts and balance sheet to June 
30 last. The gross profits for the half-year, after making provi- 
sion for bad and doubtful debts, and including the amount 
brought forward from last account, are 55,854/ 9s 1d, and after 
deducting all current expenses, income tax, directors’ remunera- 
tion, auditors’ fees. and interest to customers, there remains a 
balance of 22,2881 163 10d. The directors recommend that this 

amount be appropriated in the following manner, viz. :—12,5V0/ 
to the payment of a dividend, at the rate of 12} per cent. per 
annum, free of income tax; 5001 in further reduction of fr. ehold 
and leasehold premises account ; 3,343/ 8s 4d to rebate on bills ; 

and 5,945/ 8s 6d carried forward. During the half-year 5.000 
new shares have been issued, a« on previous occasions, to cus- 
tomers and others resident at the branches, increasing the paid- 

<_— 

SS LL 

The premium received on these new 
shares has amounted to 34,242/ 12s 64, of which 33.728/ 5s was 

' carried direct to the reserve fund, raising it to 100,000/ (in- 
vested separate and apart from the bank’s other funds in New 3 
per Cents.), and the balance, 514/ 7s 6d, to profit and loss 

' account towards payment of the six months’ dividend on the 
; new] shares. It is not intended to further augment the capital 
| until the increased extent of the business renders it desirable. | 
On a requisition from the inhabitants of Rhyl a new branch has | 
been opened in that town with every appearance of success in 
due time. 

BA ANCE SHEET for the Half-year ending Jane 30, 1877 fe 
Dr. £ er | 

Capita: CAR 000 100 cma BE Bab eccceccenceeserssencnercscssnnecsesesencqseonse 200% 0 0 
Reserve fund (invested n 107.2 01 0s ld New 3 per Cents) ............ 100,000 0 
Amount due by the bank on current, deposit, an@ other accounts....... 1,757,935 18 2 
Balance of last profit and loss account £5133 14 3 
Gross profit or half-year, «fter maki g provision 

for bad and doubtful debts .........ccccccececccseenes 50,715 14 10 
55.854 9 1 

2.113.790 7 3 
Cr. £ s d 

Cash at head office and branches. and deposited on call or short 
motion, and cheques, Bc. ima CrOMIEE cccscccecconcscccenscecencescanessceses $31,337 O 2 

Consols (including 17,223 is 4d set asideas security 

tor accounts of H.M. Customs and of ( ounty 
Boards) and other Government stocks ...........6 £178,234 34 0 

New 3 per Cents. ( eserve furd) ..........cccceseeeee niga 100,000 0 0 
English railway debenture and preference s ocks, 

and East Indian railway guaranteed stocks...... 95.987 2 5 
IID aniciccacancnenssnineneninccennnictssanieininen 4000 0 0 

376,221 16 
Amount dune from customers on curreat acest lls of exchange, 

IES TE, Ai acesntuiiabinnnseitimicederceseenmenmmieaninanin 1,346,860 14 8 
Freeh: ld and leasehold premises at head office and branches; also 

bak furniture and fittings at head office and branches ............ 25,775 5 
Current expense:, including ineone tax, salaries,re t,&e.,a head 

office and branches, directors’ remuneration, and auditors’ fees.. 22,557 9 8 
Interest paid on curr-ent and deposi: accounts, S&C. ........ccccccerccececseres 10,708 2 7 

2,113,790 7 2 
Dr. Prorit anp Loss Account. £ s d 

CharOSIS SGRNED, 06 GING wicrecesecgvincesnaepicrrnpimngenensienmeranene 22,2957 9 8 
A CG, cassis nen stecisiccshawivechiapacksienndliaaieackebenioenduamantibmdbabia 10,708 2 7 
DeadanE 26 1D) Ber Cae. BOE CIE ices ch ccescestciciccccnsssereneenesneciee 12,500 © 0 
EO G0 BURIIISOR, Bit, GODOUID © cccicictitenzanncntncennemetemamsmimanians bn 0 0 
Rebate on | ills not due carri d to mew account ...........ccceceecceseeeeeees 3343 8 4 
Mia cients CR RING | cndiidctecsctistevctinecettncctbciatovedsinlinnsinatesechagiattt 6,995 8 6 

55554 9 1 
Cr. £ s a 

Givenn gutihptts Cnt tineisrieeprternemeentneaeetnetens 65,554 9 1 

LONDON AND SOUTH WESTERN BANK, LIMITED. 
The following twenty-eighth report was presented to the 

shareholders at the ordinary general meeting, held August 7 :— 
The directors beg to present to the shareholders their report 

and bala’ ce sheet for the half-year ending June 30 last. Lt will 
be seen on reference to the accompanying statement of accounts 
that, after making a provision for bad ani doubtful debts, the 
gross profits for the half-year (including the sum of 1,50s/ 12s 9d 
brought forward from last aetcount) amount to 30,946/ 186 84, 
and that, after payment of expenses and interest, there remains 
an available balance of 10,666/ 103 7d. The directors recom- 
mend the paym:nt of a dividend at the rate of 8 per cent. per 
annum, free of income tax, and that the balance of 3,066/ 10s 7d 
(including rebate) be carried to profit and loss new account. 
During the past half-yea", in compliance with applications from 
customers and shareholders, the directors have ailotted oJ0 
shares, thereby increasing the capital to 190,000/. I'he pre- 
miums received upon these shares have beea added to the 
reserve fund, which now stands at 25,000/, 

Qo | 

———— ar 

eR 
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Dr. BALANCE SHEET. £ s a 
Capital pald Upp .cccccccccrcrscccccsccccsouccoccccncvceonscogeaccocsecesonsense..cseesee 190,000 0 @O |! 
ERT, since necensiiihinnnsindencitiobiapiiben cir aiciinidelinesiaienmsdibuadiniebeaiend 2.008 08 6 
Amount due by the bans on current, depo it, aud other accoun s iti > 5 OT) 
Liabili ies on accep ances..........++. heenduibae Sinpaieneepehintianapenatenneeicestiiaetants 4103 1 0 )f 
Balance of profit and loss brought from lastaccoant... £1, 03 12 9 Hy 
Gross profits for the half-) @aF ........cesecseseereeseeseeeeeees 24,433 6 0 i 

—— oe 09 138 9 
— - <— ' 

716729 6 6 TI 
Cr. £ a jj 

Cash in hand .............+. dealamti £276.423 1 8 i 

Cash at call and short notice .......ccceceeeecercereescreeeees 140,358 15 4 ii 
——ne—ee SIT ONE IF 

ik Mitieeel, em Ge vcreeencceervecreneeventasenmecncinciientaianal 1,2278 510 I 
Bank premises —freehold and leasehold—furniture aud fixtures ...... 5 557 14 6 ii 
Current expenses—head office and branches ...... 16,308 iL 4 | | 
Interesi paid........ccccsscce-rceseeserees 43 1110 i] 

- —— |} 
1716729.5 6 | 

Dr. Prorit anp Loss Accorsr. £ s ai 
Current expenses a8 above ....00...------+es 16398 11 4 | 
Interest pald  .....c.scscecee..se0esssceveseseosesces hiiinecaninidalanadttenaniloditins 3,371 16 10 |} 
Dividend at the rate of 8 per cent. per QNNUM  .......66 cecceeeeeceneeeeeees 7400 8 0 || 
Ca-ried forward to profit and loss new account :— +} 

Reb te «n bills not dae ...... egnpuniunien csivinttttitsieitel £1,360 5 9 } 
Balance of unappropriated profit ..,.........ceseceeees 17i6 4 Fr 

—_—_—_—— 3,066 10 7 i 

W946 18 8 i} 
R. £ s a 

Bala:.ce brought from last aCCOUNE ..-....ecvereos..cvereerscesereeeeenwereeses 1A8 22 pi} 
Gross profits for the balf-year.........-cceceresesersssrserserensnsreeeresersseees 433 6 Oo} 

$1945 18 2 |] 

LONDON AND WESTMINSTER BANK. 
At the annual general meeting, held at the head office, 

Lothbury, July 18, the report and statement of accounts 
for the last half-year, as follows, were read :-— 

The directors report that, after providing for all bad and 
doubtful debts, paying the income tax, setting apart 2,000/ 

' 

or ee 

ee 



en  ———— f 

12 

‘towards the buildings of the bank, and making the necessary 

| provision towards the pension fund and life insurance, the net 

| profits for the last halt-year amount to 177,605/ 15s 8d. The 

_rest or surplus fund, with this sum added, will then amount to 
948,071/ 12s ld. The directors out of this fund now declare a 

| dividend to the shareholders of 7 percent. for the half-year upon 
the paid-up capital of 2,000,000/, After this payment is made, 

‘the rest or surplus fund will be 808,071/ 12s 1d. The vacancy 
in the direction, caused by the resignation of David Plenderleath 
Sellar, Esq., has been filled by the nomination of John Nutt 
Bullen, Esq , subject to confirmation at the annual meeting in 
January next. 

LONDON AND WESTMINSTER BANK, 
| Dr. June 30, 1877. £ 84 
Proprietors for paid-up Capital...........e.ee-..s00--ssereeeeesees areneeecssene - 2,000,000 0 0 
Amount due by the bank on deposits, circular notes, loans on 

stock, and other moneys, including rebate on bills discounted 
SOG IE BONE isin cnn sentnin oiewentescineenninn Gebananenen sina belthienellininiib *25,796,597 17 5 

Rest or surplus fund, December 31, 1876............. £770,465 16 5 
Net profits of the past half-y CAF ...cocccccves eeeees eocce 177,605 15 8 

948,071 12 1 

28,744,669 9 6 
* This amount does not include acceptances, 1,118, 1762 3s 5d. 

Cr. £ s 4d 
Government stock and Exchequer bills ..........se.se0s008 poocennonesencscces 3,298,851 11 7 
Securities guaranteed by the Government Of India.......06....ceseeeesee 700,000 0 0 
Bills discou ted, loans, and other securities .................0sses000++-0-0. 21,168,786 4 5 
Cash in hand and at Bank of England ......... 3,577,031 13 6 

23,741,659 9 6 
Dr. PROFIT AND Loss. 

vtal expenditure of the eight establishments, including rent, taxes, £ sd 
salaries, pension fund, life insurance, stationery, &c. ............-.. 77,1°5 0 0O 

Amount set apart towards the buildings of the bank ..................... 2,000 0 0 
Payment of the dividend now declared, at the rate of 7 per cent. 

for the last half-year, oa the paid-up capital of 2,000,000/......... 140,090 0 C0 
gg TY eee eee soebaesrabbedieiianabebbberene 8 8,071 12 1 

1,027,256 12 1 
Cr. £ s d 

Rest or sur,lus fund, December 31, 1876........+.0 770,165 16 5 
Gross profits of the last half-year, after paying the income tax, and 

making provision for all bad and doubtful debts................2008+ 256,790 15 8 

1,027,256 12 1 
£ s d 

BE i SERIE DIAG vec ccocesvencenssnsccepescnvccsvennprensesees 808,071 12 1 

LONDON AND YORKSHIRE BANK, LIMITED. 
__ The following report was presented to the shareholders at 
_the ordinary half-yearly general meeting, held July 18 :— 
| The directors herewith submit the accounts for the half-year 
| ending June 30 last. ‘The state of trade has become more and 
/more unsatisfactory throughout Yorkshire, especially in the 
West Riding. The directors have, consequently, thought it 
| desirable to restrict their operations. The accounts show that, 
after payment of expenses, allowance for rebate on bills not due, 
;and provision for bad and doubtful debts, there remains 
(including the balance brought from last account) a net profit of 

| 3,9751 178 9d, out of which the directors propose to declare a 
dividend for the half-year at the rate of 4 per cent. per annum, 
free of income tax. This will absorb 2,867! 143 7d, leaving 
| 1,108/ 3s-2d to be carried forward to next account. Notwith- 
standing the restriction of business above referred to, the 
| directors are now satisfied that the position of the bank will be 
materially strengthened and improved by additional capital, and 

| they have resolved to increase the amount of paid-up capital to 
3/ per share, by two calls of 7s each, payable on August 18 and 
December 18 next respectively. The directors have determined 
| for the present not to establish any new branches which would 
‘require capital for their development, unless any very 
|exeeptional opportunity should present itself; and they do not 

, | contemplate any further call being made for some years to come. 
| De BALANCE SHEET—June 30, 1877. £ sa 
| Capital paid-ap..........00000...eseseesceeesene.ssneenssccnenencconenconsessenccsosseoens 144,054 10 0 
Halances on current and fixed deposit accounts ...... £32,875 11 0 
Drafts on agents and other liabilities................0000. 213,124 2 4 

: 445.999 13 4 
| Balance of profit and loss account, as shown belOW ........ccceeeeeeeeeeees 3,975 17 9 

' 594,030 1 1 
Cr. / £ s d 

eee nek SOON OUNEE GRUIID TROND. .n.ccninconnnsssbicnucheeinnsoasienbamemiiameakes 88,171 3 3 
| Balance of bank premises, furniture, and fittings ..............ecccccesesees 23,533 0 6 

IE a eee ee 11,670 3 9 
Bills discounted and other securitics..........cccccccssccoccsssssesescecesovens « 470355 13 7 

694,030 1 1 
Dr. Prorit anp Loss Account. £ sd 

OT | a cere elem aac A, teases sss 

CY CET —— 

| Current expenses at head office and sixteen branches and agencies ... 7,190 8 10 
Interest paxl or accrued on current and deposit accounts, ncluding 

Peay Gn GENE BE. FOE OW... nrenssvenessvcinsveessiocbstettbevenstiietibibbdisies 3,714 14 7 
Balance appropriated as follows, viz.:— 

Dividend for half-year to June 30, 1877 ...... £2,967 14 7 
Carried 10 next account ....00..0000sssscescececcccee ° 1,108 3 2 

——-——- 3,975 17 9 

: 14,881 1 2 
Ca. - £ s d 

Balance brought from last account ...... Ce eos 1071 11 2 
Gross profits for half-year after making 
I BIG ccmenniennaninhcatesenictbieheaue 

allowance for bad and 
OOO ween eee eeeeeeeres 13,809 10 0 

14,581 1 2 

MANCHESTER AND COUNTY BANK, LIMITED. 
The following report of the directors was made to the 
oe at the half-yearly ordinary general meeting, held 
uly ai i 
The directors have pleasure in presenting to the shareholders 

the annexed statement of accounts, for the half-year ended 

THE ECONOMIST. 
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June 30, 1877, on reference to which it will be seen that, includ- 
ing the balance of 5,2421 17s 5d brought forward from the pre- 
vious half-year, there is now a net profit of 68,792/ 4s 9d to be 
appropriated. Of this amount the directors propose to add 
15,000/ to the reserve fund, which will thus be raised to 405,0001 
—to pay a dividend at the rate of 15 percent. per annum, which, 
together with provision for income tax, wili absorb 50,3871 7s 11d, 
and to carry forward 3,404/ 163 10d to the profit and loss 
accoun’ of the present half-year. 

Dr. BALANCE SHEET—June 30, 1877. £ sd 
Capital, being 157 per svare On 44,000 shares .......cccccccecseseeeseseees none 660,000 0 0 
SIITIRITTIL 55s ns dicenuatnite baeanceeueateiaieh iammennenuubdelatinnisbiinieiaebaasdiol binéeepeie 390,000 0 0 

Lodgments on current and deposit accounts, KC. ...ccocsecessesscsseerseces 4,827,262 17 4 | 
ebay OF Nile om fe d..crcessesceseressneccescnenweesesnenane panneanhinimininaNtie 11,861 17 10 | 
Profit and loss account :— 

Balane+ from December 31, 1876 .......s0.. fsntiniaion oo £5,242 17 5 
Net profit for the nulf-year (as below) ....... cossoese 63,549 7 4 

5,957,916 19 11 
£ s Cr. d 

Bills of exchange, loans, credits, cash on han4, and with bankers, &c. 5,732,928 9 8 
Repwentnngnt Bet COMORES ccscccecece.sscccdcectsbidseseobsonesetiliea dnd adpendeh tedée 142,824 4 6 | 
Bank property.........cccccccccccccesccccsccscesescceseccnccccccsccccsescocsoscosccecoess 82,164 5 9 | 

5,957,916 19 11 

Prorit anp Loss Account—December 31, 1876, to Jun: 30, 1877. 
Dr. £ s d 

Dividend of 17 2s 6d per share and provision for income tax............ 50,387 7 11 
SURURTIE GOUUE  cccnvavesepescoscosuencanbeebenbansbecd sebenhvegialdsomheanaekes sl 15,000 0 0 
Balonss Carriad CerwWanrd  .ccccoccsssscencececteccsetvpecctsdesueabecsussomvsbihewvte 3,404 16 10 

68,792 4 9 
Cr. £ s d 
RNs BS TEE... .csinunninciiniciencsaniinusiisiniibinihaaelmininens 5,242 17 6 

Gross profit for the half-year, after making provision 
GOP ted are Gombiiak Ganiiaoccccveccccccsscevssescsenasqees £85,152 6 1 

Less expenses at head office and branches, and direc- 
tors’ and audit -Ts* remume,ration ........ccceccceccsseses 21,602 17 9 

——— 63,549 7 4 

63,792 4 9 

MANCHESTER JOINT STOCK BANK, LIMITED. 
The annexed report of the directors was presented to the 

shareholders at the ordinary half-yearly meeting, held July 
185 :— 

The directors in presenting the eighth half-yearly balance 
sheet and profit and loss account to the shareholders, have to 
report that after paying all current expenses and interest to 
customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful deb’s, the net profits amount to 
8,6311 15s 11d. This amount, together with 4,895/ 5s 2d brought 
forward from last half-year, shows a disposable balance of 
13,5271 1s 1d. The directors recommend the payment of a divi- 
dend for the half-year ending June 30, 1877, at the rate of 11} 
per cent. per annum, free of income tax, which will absorb 
5,862/ 53 6d, leaving a surplus balance of 7,664/ 15s 7d. It is 
proposed to add 2,107/ 10s to the reserve fund, thus increasing 
it to 49,000, and to carry forward the ba'ance of 5,557/ 5s Td to 
the profit and loss account of present half-year. The reserve 
fund, with the balance carried forward, will then amount to 
54,5571 58 7d. 

Dr. BALANC® SHEET—June 30, 1877. £ sd 
Capital, being 6/ per share on 17,050 shares .........0s0++0 otemebs ssemnccncge | BORED. 0: © 
OO COE. weep cncitesecrccccnemeenepecnntebesensnqsenspnesenrteortenanepen sovcsscesee 46,992 10 0 
Current and deposit accounts, AC.......ccecccscssressseees eepavaniebtinediebedh seeee 278,807 12 10 
Profit and loss aceount :— 

Balance profit »nd loss, Decembe 31, 1876 ......... £4,395 5 2 
Gross profi , after maxing provision for bad and 

doubtful debts...........cceceeee setatuictcntebonstee ee 
19,413 2 9 

447,503 5 7 
Cr. Rew 6: & 

Cash on hand and at Call...........esseseeseees cebtceupeonealapepiecinneoms donmban .- 63,139 12 0 
Bills of exchange, advances to customers, & *.......ssccccresseseneeeseeteeeeeees 388,477 11 11 
Current expenses for half-year, including rent, salaries, &C. .........-+++++ 3,234 19 6 
Interest paid and accrued on current and deposit accounts, and rebate 

Om Dilla WOE MALBTOS co0.e cevesocoreeseveccens sapneheenacapyiant pepueuannees ae oe oe 

447,503 5 7 

Provit anp Loss Account, from January 1, 1877, te June 30, -~ 1. 
Dr. 

Current expe s2s, AB ADVE ........ccceceossssceceees epncsosonecee £3,234 19 6 
Interest paid anu due to customers, and rebateasabove 2,651 2 2 

5,886 1 8 
Dividend, 639d per share, or 11} per cent. per annum, 

and provision for incOmMe tax .........ccecccccccsseseeeeres 5,962 5 6 
RAI WI occuiscsvescensnipadabionthomencsgunbibiane inocwnnint 2,107 10 0 
Balance carried forward to profit and loss new account 5,557 5 7 13,527 1 2 

19,413 2 9 

Cr. £ sd 

Balance brought forward from December 31, 1876 ..ssccsseesseeesseneerneees ane 7 ; 
Gross profits, after providing for bad and doubtful debts ....+.-++++e+reres 14,5 

19,413 2 9 

METROPOLITAN BANK, LIMITED. ‘oa 
The following report and statement of accounts was presen 

to the shareholders at the twentieth ordinary general meeting, 

held July 23 :— dhs 

The directors have the pleasure to present to the em 0 
their report and statement of accounts for the half-year = 8 

at the 30th June lust. The net profit made by the oat url s 

the six months, including the balance of 1,891/ 938 7d rE 

forward from the last account, amounts to 5,185! 198 ia half. 

directors recommend the payment of a dividend, for the 7 
year ending June 30 last, on the paid-up capital represen or the 

the A or preferred shares (both original and new issue) 

——————_ 
————— a 



Oct. 20, 1877.] 
bank, at the rate of 8 per cent. per annum, free of income tax, 
which will require the sum of 4,090/ 17s 2d, and leave a balance 
of 1,095/ 23 2d to be carried forward to the credit of the next 
account. 

BALANCE SHEET, June 30, 1877. 
Dr. LIABILITIES, £ s d 

Proprietors’ capital, as per last report— 
*18,031 shares, 10/7 each, fully paid 
8,081 A shares of 107 each, new 

IU nccscsineneipriditiinpemisanaesil 
Less amount uncalled 

£180,310 0 0 Senne eeeeeenee 

£80,810 0 0 
63,688 10 0 te ereeeeeres 

12,121 10 0 
, —————_—s«-—«w1923,431 10 ~0 

Current, deposit, and other accounts, and loans on securities, per 
contra inal sssseeenenseeeseeeaneesserensensssssesserteseteeeressssseeseeseeseeeee 832,008 6 5 

Acceptances and bills negotiated, as per contra ..........ccccccoseseceececeoe 31,171 5 6 
Rebate on bills discounted, not yet due...............06 £520 3 7 
WAINBSS Of PLAS dad GONE «. ..cecevveceeenscsboiséhtebeceveses 6,185 19 4 

6,706 211 

. . 582,217 4 10 
* As per unanimous resolution of th2 general meeting of the sharebolders of the 

bank, held January 29, 1873, viz.: — 
9,016 B shares, 10/ each, fully paid up ...........ccceceeees £90,160 0 0 
9015A — oa a: seen 90,150 0 0 

180,310 0 0 
Cr. ASSETS. £ s d 

Cash in hand, at Bank of England, and at call 104,965 17 10 
EAN NED .. ccncnssemansstieddithdinnieidunsiin isle iene chianinienditinwes 4,609 12 9 
Bills discounted, loans, and other accounts........ccc....e00 307,438 13 3 
a ei bevuniaciubiadtaesice 113,564 9 6 

ID - caetnudedehecehadianses pin Is leepsiphtsibeatedeninibnuitheitihe iota cuneate sMiandaeninsieitonie 467 6 1 
Acceptances and bills negotiated, per contra..e......ccc.cccsecececeeeeceeees 31,171 6 6 

562,217 410 

+ ProFit and Loss Accocnt from December 30, 1876, to June 30, 1877. 
R. £ s ad 

Current expenses, directors’ fees, salaries, law, and other charges...... 3,596 19 5 
Rebate on bills discounted, not yet due ..........06... £520 3 7 

aa ee 5,185 19 4 
ee 5,706 2 11 

9,308 2 4 
Cr. ; £ s a 

Rebate on bills discounted at December 30, 1876, and not then due, as 
Oe DATAMD BhIeC SEARS Ga 80s oni 56s. 0500s kes cbse svedeecveseeessse0 cocvesece 646 0 1 

Balance of profit and loss brought forward at 
GIT Tg TUTE ctccsetessonionibbajecen ssendbs=-s4ketosee £5,982 6 9 

Less dividend at the rate of 8 per cent. per annum, 
Od: DDOUSUIEE BD, BOT G si ice esecnatsps ccccssavsescosscca 4,090 17 2 

me 1891 9 7 
Balance of gross profits for the half-year ending June 30, 1877, after 

payment of interest and commission, &c....... erevereeces see er <eseeceee 6,865 12 8 

9,303 2 4 

MIDLAND BANKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 

twenty-eighth ordinary general meeting, held at the Royal 
Victoria Station Hote', Sheffield, July 20 :— 

In submitting the following balance sheet and statement of 
profit and loss for the half-year ending June 30, 1877, examined 
and certified as usual by the auditors, the directors have to 
report that, having regard to the continued inactivity in the 
general trade of the country, the results of the operations of 
the bank have again been very satisfactory. In luding the 
balance brought from last account, the gross profits for the half- 
year, after making provision for bad and doubtful debts, were 
50,040/ Os 2d; eal dodeniee therefrom interest paid, or due to 
customers, and all the current expenses of the bank, there 
remained a disposable balance of 19,9031 5s 3d. The directors 
have appropriated 5,000/ to the increase of the reserve fund, 
which now stands at 55,000/, and recommend a dividend for the 
half-year of 8 per cent. per annum, free of income tax, which 
will absorb 12,000/, and that the balance of 2,903/ 5s 3d, which 
includes rebate of bills discounted but not due, be carried to the 
next account. The directors take this opportunity of pointing 
out to their fellow shareholders that they have within the last 
three years opened the following ten new branches, viz., Ash- 
bourne, Belper, Derby, Knighton, Oswestry, Presteign, Run- 
cora, Stafford, Whitchurch, and Widnes, and while several of 
these branches are already yielding a very substantial profit, 
those more recently established are fully realising the anticipa- 
tions of the directors, and they have further the satisfaction of 
stating that all expenses of establishing these branches have been 
discharged. By thus widening the scope of the bank's opera- 
tions, the directors through a period of unprecedentedly bad 
trade and in face of very keen banking competition, have been 
enabled to maintain the usual dividend, besides augmenting the 
reserve fund, results which they are assured the shareholders 
will fully appreciate. 

Dr. BALANCE SHEET—J vay ae sl £ s d 
Capital subscribed 1,500,0¢ 
Capital paid up 300,000 0 0 
Reserve fund 0 
Current and deposit accounts, and other liabilities 0 
Profit and loss balance brought from last account 
Gioss profit for the half-year, a‘ter making provision 

for bad and doubtful debts 

POOR eee eee eee EEE ERE EEE EERE EEE EET EEESEEEEEeHe® 

PORe Cert eee ee eee ee eee EOE EEE eS ER EEE SES SEES ETE ETE T THESE EE EEEEES ESTED 

Cerner e ee eee eee eee eee eee EEO Re HOE EER EEE ESE EEERESE EERE OE ESET EEE ET ERE SETS 

ener eee eeseereenseseeeee 

45,475 19 4 
en 50,040 0 2 

—_—__—- 

1,921,672 19 2 
2 sda 

SPOR ee eee ee neeeeee area eeeee 

Cr. : 
Cash on hand, with agents, and at Bank of England... 313,954 4 10 
Freehold and copyho!d premises, and bank fittings .........-.+-+++#+++ 62,812 13 6 

Bills and promissory notes discounted and other advances to cusio- 
mers poectrmanactnaegprarseremincesacservnareas race wore eee 1,524,739 6 0 

Current expenses, including saleries, rents, &., at 
branches, agency daub. directo’s’ remuneration, &€...........+++ 14.715 19 5 

Interest paid or accrued on current and deposit accounts, &c, ......... 16,420 15 6 

1,921,672 19 2 

THE ECONOMIST. 
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Dr. Prorit axp Loss Accoryt. £ s 
PONG CUA Gath CTD co ossicc dee ca ckseesdniicictls Rinesduinatincashatiidl 34,715 19 
In’erest paid or due to customers .............cccecsceseecsecceccescensvsecceaces 15,420 15 
NS Ni eel as na widen idan detinan abate 500 0 
Dividend of 8 per cent. per annum ................sc.cccsesesecacecseeccecceceeres 12900 QO 
Carried forward to profit and loss new account :— 

Rebate on Bills MOG dime .........<cercescerconscvesecercnece £1,123 6 1 
Unappropriated profit...........c.ceccccsccssscsssescesesees 1780 0 2 ' 

2,903 5 3 | 

50,040 0 2) 
Cr. £ s ad 

Unappropriated profit from last account ......cccccccssssecsessecesceeceeseeses 
Gross profit for the half-year, after making provision for bad and 

doubtful debts 

1534 010 

4475 19 4 

50040 0 2 

NATIONAL BANK UF LIVERPOOL, LIMITED. 
The following twenty-fifth report of the directors for the half- 

year ending June 30, has been submitted to the proprietors :— 
The following are the du'y audited accounts of the bank :— 

ASSETS. £ s d 
Cash in hand and at Bank of England ............cceccesecsceceees 
Due to the bank on bills discounted, loans to customers, & 
RE IIE sicscncdainvncecinnntansanciintaaeniomsvapunataoaemmsanaae’ 

SEER OREO REO ET EERE SERENE REE E EEE SE EES EEE EEE THESES EEEES HEHE REE EEEES 

li | 
LIABILITIES. £ s di 

Due by the bank on deposit and current accounts, &(C........:sccceseseeees 830,485 10 44 
PR CRIIIIEG sievevnsindiecintincnsunhnrievcusutitveesanmetstenseiagmiaiaiats 79.421 8 8 | 

Tetel MaRGihes te DUNS scciccnscsvscscsesssenecsvonsensenes 909,908 19 0 
RNS DONE DID re rertirteresasnniicgnniniaritbereicastnshumngiip £450,000 O 0 
SITE 5 sevastcicanantedinaghaducinendonmasenminesiiutinen 110,000 0 0 
ONE BES BOE CI pac cintnetninn<gutemernarmamnenanens 3,459 9 7 
FREE GIG Bi cccigctccsccinasteicersnisnieesetiedenchetonimmnenseeil 21,362 19 4 

———_ $84,822 Sil. 

1,404,729 7 il 
Prorit anp Loss AccoUNT. £ s d 

Balance from last hall-7eer osc.c.sccicecceccececsviisescsissddsecveecbescseneeseorse 3,508 16 9 
Net profit for half-year ending June 30, 1877, after 

writing off bad and providing for doubtful debts £21,312 12 2 
Less rebate at 3 per cent. on current bills ........0.0000+ 3,459 9 7 

a 17,853 23 

21,362 19 4 

The above accounts show a net profit for the half-year. ot 
17,853/ 23 7d, to which must be added 3,509/ 163 94, brought 
forward from last account, making together 21,362/ 19s 4d 
available, which the directors have applied as follows :— 
To an interim dividend of 10s @d per share, free of income tax, being £ sd 

at the rate of 72 per Cent. POF AUBUM....rcccccssessoscccseccecsesscesecsosse 16,750 9 O 
To profit and 108s NEW ACCOUNL......ccccecrecrsesecereresecereecsersececescecessoeee 6612 19 4 

21,362 19 4 
Mr James Sawers has been elected a director on the retirement 
of Mr John Grant Morris. 

NORTHAMPTONSHIRE BANKING COMPANY. 
The following report of the directors was submitted to the 

proprietors, at their half-yearly meeting, held March 31 :— 
The directors have to report to t’e proprietors that the net 

profis of the half-year ending March 31 last, amounts to 
5,228/ 15s 9d, which they have appropriated as follows :—Divi- 
dend at the rate of 10 per cent. per annum on 75,/00/, the 
capital of the company, 3,900/; income tax, 113/ 183 7d; 
balance carried forward to next half-year, 1,214/ 17s 2d; paid- 
up capital on 15,600 shares of 20/ each (5/ paid-up) held by 339 
proprietors 78,000! ; reserve fund, 22,128/ 93 8d. 

NORTHAMPTONSHIRE UNION BANK. 
The directors of this bank held their half-yearly meeting oa 

July 31 :— 
The profits for the half-year ending June 30 last, after pro- | 

viding for bad debts and rebate of bills under discount, 
amounted to 17,909/ 18s 6d, which the directors resolved to 
appropriate as follows :— 

To payment of dividend of 98 per SNATe .......sccceesersencseeeesecscsesceenes 11925 6 0 
TinCOGR0 BBE ccccccccccccccccocccccvecsescconccossscosesesssccooovonecasesscoontosessesooes 223 17 6 
Six months’ interest on guarantee fund .............cceceececessereesesereeses 5,354 15 6 

— GP PUSS VG TE BOW CREM cccccocescccccesesvesscsesses 1sg13 7 
To reserve for new Capital ........cccccrcsserssescreccreecsrensecesssenceeceecesens 2,297 Li 11 

17,208 18 6 
£ sd 

Bank: Capital .....ccccoccscccscoscsscscccccccccccscosecscovecensesosoveseseesoosecescoroses 1598909 9 O 
Guarantee Fund— £ s ad 

Amount January 1, 1977 .......-cccceserseseeeeeneeees £134,191 18 9 
Six months’ interest to Juve 30 ......000.reseeeeees 3,354 15 6 

137,546 14 3 
Reserve for new capital ..........cse-0++ 4347 4 7 
Six months’ interest to June 30 108 13 7 
Reserve for new capital, brought from abvve......... 2,297 11 11 

ree 6,753 10 1 

Total of capital and guarantee fund ..........-..sceseceseeees 803,300 4 4 

NORTH-EASTERN BANKING COMPANY, LIMITED. 
The foliowing tenth report was submitted to the share- 

holders at the half-yearly meeting, held at Newcastle-on-Tyne, 
August 4 :— 

The directors have the satisfaction of being able to state that 
the result of the past half-year’s operations has been in all 
respects as favourable as could have been expected in the present 
state of trade. The annexed accounts show that after makin 
the customary allowances the balance of protit is 5,724/ 15s 5d, 
of this amount it is recommended that 4,915/ 158 be ro- 

priated to the payment of a dividend upon the ordi a 
for the half-year of 2s 6d per share, free of income can, bolas at 

ce ee 

ooauan 



——— 

the rate ot 4/ 3s 4d per cent. per annum, and that the balance of 

g06/ Os 5d be carried forward. ‘the new premises in Grey 
street, Newcastle, have not been ready for occupation as soon 

as was expected, they are, however, now so near completion that 

it is intended to remove the herd office on Monday, July 30; and 
it will be observed that the half-yearly meeting is advertised to 

be held there. No new branch has been opened during the 
past half-year, as it has been thought unadvisable to increase the 

number of branches during the present depression of business. 
Dr. BALANCE SHEET—June 30, 1877. £ s d 

Capital—39,350 ordinary 201 shares, 61 paid... ........ aaa ; : 
{ EEOd Ghaxres™ .....,..0.secccces.sssccecce coeseecs. 20; 1,000 deferred ee 256,100 0 0 

Beare Teed occ. cesscsnesscsen.svecscensenssccincodsoesoevbeesevsscvsteenedscresseneene 80,000 0 0 
Deposits in anticipation Of Calls .......ccccces sseocssercereecesseeccesceeceseeses 10,532 0 0 
Amount dve on deposit and current accounts. and to correspondents 602,061 11 11 
Profit and Loss—Balance at December 30, 1876 ...... £556 6 4 
Net profit for half-year ending June 30, 1877, as 

BLOW . soc onccencnpenccnseccnsnessunenenessdnenanseubonenennenses 5,068 9 1 
a 5,724.15 5 

$54,418 7 4 

; 14 

Cr. £ s d 
Government securities ..........ccccccccccccesssccccsscscsccoscosvecoscsesccososcoees 49,243 15 0 
Railway debenture and preference stOcks..........cccecssecsesecscesecssereeses 41,485 0 9 
Mortgages, railway stocks, and other securities .............cessessesrsesesee 64,293 18 1 
Bills discounted, loans to customers, & 663,773 13 0 
II GRRRURERE”  ...nccssnenitceninuntinivadbeeennesunvipeneionryusnnns ‘ 20,000 0 0 

Bank premises, furnitare, and Gxtures..............ccccccercescereveccscsceeees 36,062 11 11 
Cash at head office and Bramches  .ccoccoccscccccssessccsvsenscnscescssesscsoseses 74,559 8 7 

854,418 7 4 
| © The deferred shares, bearing no dividend until aft r the ordinary shares have 
| earned seven per cent, per annum, were given in full payment of preliminary expenses 
| upto date of allotment, in terms of the agreemeut set out in the fourta article of 
association. 

Paorit anp Loss Account for the Half-year ending June 30, 1877. 
Dr. £ s d 

5 I, CIIOD  sesisscnenncteninasenisnsninepienteebeeianiaiitinndlibeininenemavenines 6,729 19 8 
Depreciation and goodwill on 1,172 11 O 
ES Uk SED UIE GED cnorenincatanetuiliaibiehndsibisepenninsenebeiiinwnisineddounts 1,101 0 5 
SRE, REE BODES 5 ciicissisinenddieinnsitiasecmanmneaaenaatn 6,068 9 1 

14,072 0 2 
Cr. £ s d 

Gross profit after providing for bad and doubtful debts ..............0008 14,072 0 2 

14,072 0 2 

| . NORTHERN COUNTIES BANK, LIMITED. 
At the ordinary general meeting, held July 31, the following 

report was presented :— 
| The annexed statement of accounts which the directors have 
the pleasure of presenting to the shareholders, for the half-year, 
ending June 30, 1877, does not show so large figures as might 
be desired, owing, in a great measure, to the continued depres- 
sion and dulness in trade, and the necessity for curtailing 
operations ; but, when the general state of trade is taken into 
cons deration, the result of the six months’ transactions cannot 
but be looked upon as satisfactory. The directors recommend a 
dividend of 5 per cent. per annum on the paid-up capital, at 
June 30, 1877; to set aside 200/ for next half-year’s profit and 
loss account, in addition to 300/ brought forward at December, 
1876, and to carry the balance of protit to the reserve fund. 

BALANCE SHEET—June 30, 1877. 
Dr. LIABILITIES. £ s d 

i ee | RB Ee ee ee | ee eee 21,690 0 0 
SOOURES GHRCRIIRS BADRIONED seiosntntncaboennereanedenedgnianegetinprebinenseenens 21,875 9 3 
SE DOING A eintrsccteniesaethinvididitiavanamnienieine 8,94 9 8 
Rese PWR TR Bic cccecestesecntemiaserdntnshiinssdenaiiee tear taceach 

Add profit and loss account, balance, &c. Decem- 

DO AG TD wits plcngsipichicdndeveelnensanuebins 78 211 
Ditto interest at 5 POE CBRE. cocoveccceccccescescecessecsce 53 7 6 

— 2.188 5 6 
Rebate and interest on bills, balance ...........cccccecsscossccsecesccesccsccecces 9 8 0 
Profit for half-year ending June 30, 1877 ............... £303 0 9 
Add balance brought forward from December 31, 

inv Wccewvhisithhsecudersithnsesminipnaiialeheaiedsaachdansanimel wo 0 0 
—— 1,108 0 9 

55,851 13 2 
Cr. ASSETS. £ sd 

Current accounts, bills discouuted, cash at London age t's, &c.......... 5092418 4 
Bank furniture, fixtures, &&. ............ £438 18 0O 

Less 10 per cent. 2119 0 eee eee ee eee eter eee eeereeeees 
416 19 0 

4,509 15 10 Cash in hand FHT EERE TREE TTT TET Te Eee OST OO EEE E ETE E EET E PETERS E SEER EEE EEE EEE O EES 

55,851 13 2 
ProFit and Loss Account for Half-year endinz Ju ¢ 30, 1877. 

Da. £ s d 
Current expenses, including salaries, rent, stationery. ting, 

auditors’ fee, directors’ remuneration, income tax, &c. .............65 41310 7 
RRS: Com CI Onis cn cicisstitiineesonnsintctintaniitendenittbedintahenliiitebath dl 728 17 .7 
STITT: NOT 127 10 2 
aman, itn SMM BME 5 e.sceninivetverssivattcesitititciahadiniteiancicsaisitatibeacBitia, tice tes 63 7 6 
omk furniitare tor: Gepeceiatiem, ...csvdecessasccvesveseeswitssdbdeiiendiiinisksbvectes 2119 0 
Set aside for doultful debts ............cccccccccscccvccccees £115 10 7 

Less recovered from debts written Off .............+. 8 0 O 

-—- 107 10 7 
Balance, being net profit for the half-year ........cc0....sccccsssssencceseces ° 808 0 9 

2,260 16 2 
Cr. £ s d 

Gross profits, subject to rebate, expenses, &c., as POP RSUEEG eccenccse 2,260 16 2 

The following report and balance sheet for the half-year ended 
June 30, 1877, was adopted :— 

The directors have the pleasure of meeting the shareholders, 
and laying before them the accounts of the bank. The accom- 
p*pying statement will show the gross profit for the half-) ear 
ending June 30, 1877, including the balance brought forward 
from the previous half-year, amounts to 2,801/ 12s 9d, and that | Chadwicks, Adamson, Collier, and Co., necessitates & 
after paying interest to customers on current and deposit 

NORTH KENT BANK, LIMITED. 

meets etrpeesessetsepcepetensnstsseseuetisneensteseemteretiennitnanmensnannoneceeesnsnnsinissssesesss 

~ —_—_—_——. 
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accounts and all current expenses, including rent, taxes, salaries 
and stationery, the net profit or balance available for dispos al 

amounts to 1,216/ 7s 11d. The directors recommend, that a divi. 
dend at the rate of 8 per cent. per annum, free of income tax 
amounting to 895/ 12s, be now declared; that 1001 be written 
off “premises account ;” that the balance, amounting to 
220] 15s 11d be carried to a new profit and loss account. 

BALANCE SHEET for the Half-year ending June 30, 1877. 
LIABILITIES. 

Re 

an oo 
Dr. 

Subscribed capital 
Capi al paid up 
Reserve fund 

FORE REET ETE ER REESE EEE ETE THERE EEE EEE EE Ee 

FREER EERE EE EEE EEE EEE TEESE EE EEE EEE EEE EEE ESSE EEE EEE ESSE EE EE SESE E EES 

AOR e eRe e ERE E EEE EERE EERE ETE EE EEE EE TEES EE SETH EEE EEE REESE! Se eee eEeeeee 

Current deposits and other accounts PPP et ee reer . 

Net profit .........ssseeeseees soveecerevescceescecesscossoseseescosseess erccececccccccece seoo a ace 

g.8 BS a ee — no @ be 

ook oe 

Cr. ASSETS. 
Bills discounted, loans, &c. SRE R EERE REE HEHEHE EERE ESET EERE ES Peete eee eee neee 

Leaseholds at Llackheath and Greenwich, furniture, &c...... 
Cash in hand and at Barclay , Bevan, Tritton, Twells, and Co....... 

R. Prorm anp Loss Account. £ 3 
Expenditure, including interest paid to customers on current and 

*The directors propose to deal with this amount as follows :— 
Dividend at 8 per cen’. per annum £595 12 0 

deposit accounts, rent, taxes, salaries, and stationery 
BaARG”  .ccvcccesevevsescsscoscsseeoveenesienrsovocesooncsvovsssasoseboenesoonscosseseeone 

Off premises tata oars 100 0 0 
New profit and loss ACCOUNL  ........ssecsesseerevees 220 15 11 

1216 711 

recommend that there be now declared for the half-year ending 
June 30, 1877, an interim dividend at the rate of 15 per cent. 
per annum, free of income tax, and payable on and after 
August 3. After providing for ths dividend, there remains a 
considerable surplus to carry forward to next account. The 
position and prospects of the business continue to be in eve 
way satisfactory. The directors have to deplore the deat 
during the past half-year of their old and much respected col- 

1,216 7 11 

2,801 12 9 

Cr. £ s a 
Gross profit for six MONNS .......cccscerrsssessersees eovcccovescccccocooces eoceeee 2,586 13 4 
I TD FEE i esctesevscnnsnncnnesnsseinevensotsnsssiemeniceneins 21419 6 

2,801 12 9 

PARR’S BANKING COMPANY, LIMITED. 
At an extraordinary general meeting the following report was 

read :— 
The directors have had before them the audited balance sheet 

of the bank to June 30, 1877, and they beg to report that the 
profits ot the half-year after providing amply for all bad and 

league, Mr Pierpoint. They have in conformity ‘with the 
articles of association filled up the vacancy thus occasioned, by 
the appointment of Mr Cecil Francis Parr to a seat at the 

doubtful debts have been very satisfactory. The directors 

board. 

PRESTON BANKING COMPANY. 
The following thirty-third report was presented to the pro- 

prie‘ors at a general meeting, held August 11:— 
The dirctors have to report that the total profit of the year, 

after paying interest on customers’ balances, and making provi- | 
sion for bad and doubtful debts, is 30,5551 17s 6d, which, with | 
3,7701 2s 6d the balance from last year’s accounts, makes a total 
of 34,3261. Atter deducting salaries, current expenses, income | 
tax, and rebate, the net surplus is 24,5601 143 2d. Of this) 
amount 5,000/ is required for payment of 10 per cent. per 
arnum on the A capital. The interim dividend paid in February 
last on the other moiety of the bank’s capital was at the rate of 
8 per cent. per annum, and the directors now propose to pay & 
further dividend upon that stock of 10 per cent. per annum, for 
the half-year ended June 30 last, making 9 per cent. for the 
year. They also recommend that 9,292/ 10s be added to the 
reserve fund, which will then stand at 25,000/, leaving 
3.5331 6s 2d to be carried forward to the next account, after 
providing the sum of 1,000/ voted last year to the directors of 
ten years standing, and writing off from property account 
1,234/ 18s to bring that item to an even sum of 25,000/. The 
increase in that account during the past year has arisen from 
the purchase of property at Southport, Ormskirk, and Fleet- 
wood, which was necessary for the stability and s2cure develop- 
ment of the bank’s branches at those places, and from. the 
enlargement and improvement of the Blackpool premises, 
required to provide for the increasing business of the branch 
there. Sub-branches have been opened at Skelmersdale and 
Kirkham, to meet the requirements of our customers and others 
in those improving localities. . he directors record with regret 
that one of their much esteemed colleagues, Mr T. C. Hineks- 
man, has been compelled, by increased age and failing strength, 
to relinquish his seat at the board. They doubt not that t 
proprietors will share the regret with which they thus lose 
valuable services of an old and able director, and will approve 
step they have taken in securing, as hissuccessor, his son, the 
H. Hincksman. That gentleman and Mr John Humber are 
directors who retire by rotation and are eligible for re-election. 
The withdrawal of Mr E. Adamson from the firm to 

change in the auditorship, and the directors recommend 
i ee 
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the new firm of Messrs Chadwicks, Collier, and Co., and Mr E. 
Adamson, be appointed joint auditors for the ensuing year. 

De. £ BALANCE SHEET—June 30, 1877. sd 
Capital, viz. :— 

2,00C shares, 25/ per share ..... sng heheh Sochantsdehthedentcnseqneuneserseee 50,000 0 0 
I ie, BP Ni cacieesdininiskittadinrereerenaenenereeescs 50,000 0 0 

Reserve fund, with interest accrued .............cccccseccseceeccescccencceceecee 15,707 10 0 
Amount due by bank on current, deposit, and other accounts ......... 1,004,614 15 11 
PCRS cet DaGe ROCOTE. ocinccadccvecoveoctccsecesccetccecoonseocees parpecetiucdoams " 30,555 17 6 

150,878 3 5 
£ sd 

‘ 

Bank property, in Preston, Blackpool, Southport, Fleetwood, and 
URED ccntairnovinnianeiinnacian eccatence peaubeenvese ibitiintintiaenttebntenens 26,234 18 0 

Bills discounted, advances on current accounts, and special loans on 
BCCUTILY...+00000. erccotenressoencenes Loch dedn sua dneabeutanipmssdbousnstiattesteeetenen 947,660 2 11 

Investments in Government securities, India bonds, and other securi- 
ties... . 

Cash in hand, at banking ageuts, and at call ............ Salida ceenaintaipaen 121,973 14 0 

1,150,878 3 6 
Dr. Prorit aN» Loss ACCOUNT. £ sd 

Current expenses and income tax at head offices and branches......... 7,822 111 
Rebate on bills discounted and: ot yet due, and interest on deposit 

by I Ree kia ere Aa a a 1,943 311 
| Dividend at 8 per cent. on ordinary capital, for the 

half-year ending December 31, 1876 ............0+ £2,000 0 0 
| Dividend at 10 per cent. on “A” capital, for the 

half-year ending December 31, 1876 ............... 2,500 0 0 
eS 4,500 0 0 

Dividend at 10 per cent. on ordinary capital, for the 
| half-year ending June 30, 1877  ........scsesseeeeeee 2,500 0 0 
| Dividend at 10 per cent. on “A” capital, for the 

half-year ending June 30,1877 ........ccccssssereee 2,500 0 0 
__—_—_— 5,000 0 0 

Amount voted at last annual meeting to directors of 10 years standing 1,000 0 0 
Amount written off property ACCOUNL ..........ccccssccscccccceccressessccesses 1,234 18 O 
fe eee proccecosenscsscecacessece imetseteoatien 9,292 10 0 
| Balance carried to next account ..........00005 oes sevveccosscceeecs tesesesoesesees 3,533 6 2 

34.326 0 0 
Cr. £ s d 

| Balance of profits from last year’s account..........scs00000 iaaiaciondanaliiens 3,770 2 6 
| Geree PEORED OB QDOTO,. 00 cococencencnssecccsesosoqnnescdsacscocenetnercsesaceosncetece 30,555 17 6 

34,326 0 0 

ROCHDALE JOINT SLTOCK BANK, LIMITED. 
| The following report of the directors was presented to the 
shareliolders at the general meeting, heid on Tuesday, May 1:— 
| The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending 
| March 31, 1877, which shows that after payment of current 
expenses, and interest on deposits and current accounts, and 
providing for bad and doubtful debts, there remains (including 
a balance of 266 17s 11d brought from last half-year), 1.353/, 
which the directors propose to appropriate as follows :—985/ 4s 
to the payment of a dividend at the rate of 74 per cent. per 
‘annum, 105/ to be added to the reserve, and 262/ 16s to be 
carried forward to profit and loss new account. A branch of 
the bank was opened at Wardle in December last with satis- 
| factory results, and the whole expense thereof, including furni- 
ture, has been charged to the revenue account of the half-year. 

Dr. BALANCE SHEET—March 31, 1877. £ s d 
Capital, being 47 per share on 6,563 Shares ..........:sseeeeeeeeeeeeeeeneeeees 26,272 0 0 

| Meserve famd..c....ccsccccscveeccsassccrcorccccsesesocesssscosscsessessceseonssonsecessogs 5,252 0 0 
| Lodgments on current aud deposit accounts, KC, ......:ceceeesereeseeeeeees 94, °°5 15 1 

Balance, being profit as per srofit and loss ACCOULE .....seeeeeererreesereee 1353 0 0 

127,162 15 1 
Cr. £ s d 

Bills of exchange, credits, &C, .......ccccccccsssssecsesevececcececcecscsevesseserses 107,677 Ss 8 
Cash in hand and with agents ........... dcccvccecesccescemeobocogcoosseseccoecooss ° 17 2Al 10 7 
Bank premises, fixtures, and fUTMItUTe ........0.ceeeeeeeneeeeneeeseneenreeeeeees 2,243 15 10 

127,162 16 1 
Prorit anp Loss Accuvnt for Half-year ending March 31, — 

d R. 8 
| Current expenses, including interest on deposit and account current 

lances, directors’ and audi ors’ remuneration, salaries, chief : 

rent, rates, taxes, printing, stati nery, stamps, KC..........ceereeee 2,051 5 10 

| Dividend a:cou.t for payment of a dividend of 7} per cent. per : 

annum, on 26272/, amount of paid-up capital on 6,563 shares... 935 4 0 

SET VE ALCOUNL ......-cccececccoecnceneneeeseceterereesceeececaneresereueeeneacanscases 105 0 0 

| Carry forward te profit and loss NeW ACCOUNL........sercereeeerreeerereees 262 16 0 

| 3,404 5 10 

Cr. £ sd 

| Balance after providing for bad and doubtful debts :— nnn 
| Balance, September 30, 1876..........++++++ Sbssabvaddilienbleniiecnsucces 2¢ 

| Bince BidOd .rcccccecscrescsccccescccscsccscscsesocecesese eoceecees ercecccenccscesce 3,137 7 11 

| 3,404 6 10 

SHEFFIELD AND HALLAMSHIRE BANK. 
At the forty-first annual general meeting of the shareholders, 

‘held at Sheffield, July 20, the following report was read and 

| adopted :— : : 
| Notwithstanding the continued depression of trade in the 

town and district, the directors have the pleasure to report that 

in consequence of the increasing and satisfactory business of 

the bank, the profits of the previons year have been maintained ; 
| and that in every respect the bank is in a sound and healthy 
‘condition. After paywent of all the expenses of the bank, 

reserving rebate on bills not due, making ample provision tor 

bad and doubtful debts, the net profits are 26,424/ 17s 2d. Out 

of this sum the following amounts have been paid, viz. :—9,160/ 

for dividend, at the rate of 10 per cent. per annum for the half- 

year ending December 31, 1876; and 331/ 12s 6d for income 

tax, leaving a balance of 16,933! 4s 8d unappropriated. A 

dividend after the rate of 10 per cent. per annum for the half- 

year ending June 30 last, amounting to 9,160/, is now declared, 

together with a bonus of 1/ per share, making altogether 14 per 

cent. for the year; and the directors recommend that the 
eS 
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remainder, 445/ 4s 8d, be added to the surplus fund, which will 
make that fund to stand at 56,124/ 48 5d. The dividend and 
bonus now declared may be received, without deduction for 
income tax, on or after July 24. At the meeting, William 
Cockayne, Esq., of Thorpe House, Norton Lees, was elected a 
director, in place of John Wm. Hawksley, Esq., of Clarkehouse 
road, Sheffield, who retires. Many of the shareholders are no 
doubt aware that the directors have commenced to make 
important additions to the bank premises. These additions 
have become necessary in order to provide accommodation for 
the increased business of the bank. The directors have also 
established a fund, to enable them to give assistance in sickness, 
and to provide retiring allowances to deserving clerks, who, | 
from increasing years or other causes, may become incapacitated | 
for the efficient discharge of their duties. The directors consider | 
that the establishment of this fund will be a source of encourage- | 
ment to their officers, aud bind them more closely to the in- i 
terests of the bank. 

GENERAL BALANCE—June 30, 1877. j 
LIABILITIES, £ es 

Paid-up capital of 25/7 per share, on 7,328 shares .........-cecceccereesesees 133,200 6 0} 
SEINE TIID TORII: ..< sncncnepnainnenantanisiansaneainnedannnnsuiivniinuitpitiahitaaiimduabsinnscual 66,l2a 4 6) 
Due by the bank on current accounts, « eposit receipts (inclading ; 

interest to this day), notes in circulation, ani rebate on bills ia ' 
SUIS Nt aiscicseieeatenenibiaanatihestcaaihdaienteiameemmpinethammenionpaieeat 600,395 14 5 | 

Dividend for the ha!f-year, after the rate of 10 per cent. per annum, } 
CR GORD CRIES OE TATE ocsccceecsecccnesseclbmcaeimmensuitacdintaiiasns 9,160 0 0 

Bonus of 1/ per share on 7,323 shares, being 4 per cent. per annum on | 
SOS OR GI satecninctgsccessersnicusiintnnienaneeensneniininamapiendn 7328 0 0 

856,707 18 10 
ASSETS. £ sd 

Cash in the bank, bills discounted, balances owing by customers, and 
NI NR ncn tit etincicriticin anita iaeahecsi lena dient niiade 851,707 18 10 | 

Oe SION EE TI IIIS sericcsccsecsenccccessccssnsapavoneasornembirenttiens 5,000 0 0 

856,707 13 10 | 
Dr. Prorit and Loss—June 30, 1877. £ s d 

Dividend for the half-year ending December 31, 1876, at the rate of | 
10 per cent. per annum, on 133,200/ paid-up capital 9160 0 0 

Dividend for the half-year ending June 30, 1877, »t the same rate ... 9.160 0 0 
Bonus of 1/ per share on 7,328 shares, being 4 per cent. per «ennum 

OU ERATE CRI nc crcccasconmesienrintienienniantienatersssmntiotinnaiiats 7328 0 0 
IE BIE Srovransmunceuipinainretasitinscensenpettentnantninneniinhphomementimiainaesuseatiae 33112 6) 
SRNED CURIE GOB incacenecerceniencnumnansnnannnincinenmnaneinmnnnvemnenies 66.124 4 6 

| 

82,103 16 11 | 
Cr. = .8 6 

Balance of unappropriated profits, June 30, 1976 ...........cecesesseceeeees 65,878 19 § 
Amount of profit after payment of expenses .............cecceseeseeeeeceeene 26,424 17 2 ' 

i 

82,103 16 11 | 
£ s d 

Balance of unappropriated profits brought down, being 
surplus fund 

SHEFFIELD UNION BANKING CuUMPANY. 
At the thirty-fourth annual general meeting of the share- 

holders, the following report was read, July 19 :— 
The continued low value of money, and the great depression 

in trade throughout this district, have caused the profits of the 
bank to be somewhat less than those of last year; but notwith- 
standing these circumstances, your directors consider the results | 
satisfactory. After payment of all the expenses of the bank, | 
the income tax, and providing for all the ascertained losses of 
the year, the profits amount to 20,313/ 163 1ld; of which the 
shareholders have already received, as an interim dividend of & 
per cent. (or at the rate of 10 per cent. per annum) the sum of 
9,0U0/; and another is now declared at the same date, re- 
quiring 9000/7, together 18,000/; leaving a balance of 
2,313/ 163 11d to be added to the surplus fund, which, with this 
addition, will amount to54,047/ 8s7d, There has been agratifying 
accession of new accounts during the year, and your directors 
anticipate a Jarge increase of business on the revival of trade. 
To meet the requirements of the Sheffield Moor branch, Brans- 
wick House, at the junction of Cemetery road and London road, 
has been secured on lease for twenty-one years, and will be 
opened immediately. ‘The Albion Steel and Wire Company, 
Limited, having gone into liquidation curing the year, your 
directors fear, as a result of the stagnation of trade, the securi- | 
ties they hold, though previously considered ample, may not 
cover the indebtedness of the company to the bank; but any 
ultimate loss will be taken from the surplus fund. The panic 
amongst the building sovieties has had a disturbing influence, 
but there is no reason to anticipate any loss. 

GENERAL BALANCE SHEET—June 30, 1577. 
ASSETS. £ sa 

Cash and bills on hand and balances due to the bank ..................... 655867 18 8 
Freehold premises aud furniture, at Sheffield, Retford, Rotherasm, 
ED spcticensntncetievnnnsnsnmgalnagpincensenseneenenecmanstniiaiinie 15.200 0 6 

671,087 18 8 
LiaBILITIBS, £ s 4d 

eal, REID CRISS CE BO saccpcecsdcncecncipeusansrenemncnseanptguinaneinnnionin 130.000 0 0 
res Be iin 000s 00ck vxcceretsteccidevlncnssteeinnnstineditibincistnidiuabbiacsnbiithe 61733 ll 8 
Deposits and balances due Oy the bank..............c.cccecsecssceeerecesccences 419920 19 1 
PreGt Boe URS YOO ..ccccccccccesecsussssusssdbescsticesstbeaiititutebletsedslivictéiss 20.:13 16 

671,067 18 8 

SOUTHPORT AND WEST LANCASHIRE BANKING 
COMPANY, LIMITED. 

The following report was presented to the ordinary general 
meeting of the shareholders, held at Southport, February 6 :— 

The directors beg to submit the following balance sheet and 
statement of accounts up to December 30, 1876; showing that, 
after deducting expenses of management, rent, taxes, auditor's 
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fees, rebate of bills not due, and after providing for bad and 

doubtful debts, there is, including 160/ 12s 1d brought from last 

account, an available balance of 6,488/ 8s 2d. Out of this sum, 

an iriterim dividend amounting to 1,400/ has been paid ; and the 

remainder the directors propose to appropriate as follows, 

viz :—To pay a dividend at the rate of 5 per cent. per annum, 

free of income tex, which will absorb 2,043/ 13s 1ld; to make a 

reduction of 10 per cent on furniture and preliminary expenses 

accounts, amounting to 239/ 12s; and to carry forward the 
balance of 2,800/ 28 3d to next year. The business of the bank 

shows a continued gradual increase, both at head office and 

branches, which must be a source of satisfaction to all con- 

cerned, and the directors may safely congratulate the share- 

holders on the present position of the bank. The directors 

regret to report that failing health has compelled Mr William 

Atkinson and Mr William Mawdsley to resign their seats at the 

| board; but they continue to take a deep interest in the bank. 

Se 

| Burscough, has consented to act as a director, and has taken 

"his seat atthe board. His election will have to be contirmed by 
the shareholders. 

Dr. BALANCE SHEET—December 30, 1876. £ a | 
Capital paid up, 80,0007, viz, 47 per share on 20,000 sh-res of 102 

} BOE. ncusnasvancidciaceouscovnsimnaneas anenhethepbeenanewsounreseiqueebebinsnbsoenene 80,00 0 0 

Lodgments on Current and deposit ACCOUNLS.........066 ceecerseeeeeeeseeeeeees 138,463 5 i 
Dividends not app i d fOP........ccececeesesereeeseeeecesessesecevensereaesererseneee 710 3 
Profit and loss account 

Balance brought forward, December 31, 1875... £160 12 1 
Net profit for the year ending December 30, 

MBG. noncenndcndnkinignniaiuvencemnesmbibmmeennenes 6.327 16 1 

6458 8 2 

Less interim dividend .........rcccosss--sssseeressees 1,400 0 0 
| 5.988 8 2 

| 223,559 3 6 
Ce. £ s d 

Bills of exchange, credits, cash on hand, and wit bank: rs.............++ 221,162 16 7 
Bank furniture at h- ad office and branches  ...........scccsccccccesscecsenes 1¢39 4 9 
Preliminary EXPENSCK......ccccereeerereeneeeeseeeeeenceserseserensesenereneeneesenens 737 2 2 

} 223.569 3 6 

Dr. Profit «np Loss Accovuxt—December 30, 1876. £ s d 
Interim dividend for six months e .ding June 30, 1876...............s+e00s 1400 0 0 
Balance of prot{t for year ending December 30, 1876..........-..ssseeeseeee 6,088 8 2 
Apportioned as follows :— 

Divided for six months at 5 per cent. per 
snhnam, and ircome tax..... in £2,048 13 11 

Bank furniture account.......... 163 18 O 
Preliminary €> peNnS€& ACCOUNT .........0.cceceeeeeeees 76 14 O 
Balance carried forward ..........c.cccccsessesseseees 2300 2 3 

| 5,088 @& 2 
} i 

64683 8 & 
Cr. £ s d 

Balance from December 31, 1875...........c..sssscecsssensereeees enieepentabens 2160 12 1 
| Net profit for the year ending December 30, 1876 ...........ssessseeseeeeees 6,327 16 1 

64838 8 2 

STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 
The following is drted Wolverhampton, July 14:— 
The directors beg to inform the shareholders that during the 

past half-year, the profits have amounted to 10,399/ 93 6d, 
which with 2,1247 4s 5d brought forward from last account, 
make an available sum of 12,5231 13s 11d. The directors have 
declared the usual interim dividend to June 30, of 15s per 
share, which will absorb 6,562/ 10s, leaving 5,961/ 3s 11d to be 
carried forward to next half-year’s account. 

STOURBRIDGE AND KIDDERMINSTER BANKING 
ee 

Report for the year ending June 30, presented to the proprie- 
tors at the meeting held at Stourbridge, August 9 :— 
| In presenting their forty-third annual report, the directors 
| have to congratulate the pro,rietors on the continued and 
| increasing prosperity of the bank. Notwithstanding che unusual 
depression, not only in the iron and coal trades, but also in the 

| general trade of the country, the net profits of the past year, 
including the balance brought forwsrd from last account, 
amount to 32,982/ 7s 5d. <A dividend of 10s per share anda 
bonus of 10s per share, or after the rate of 20 per cent. per 
annum, free of income tax, was declared in February last. 
Your directors recommend a like dividend and bonus for the 
present half-year. These will absorb 19,950/ and leave 
13,0321 78 5d for disposal, which they further recommend should 
be appropriated as follows, namely, to carry 2,000/ to buildin 
redemption fund, and 10,000/ to a.contingent reserve fund, a 
to carry forward the balance of 1,032/ 7s 5d to next account. 

LIABILITIES axp ASSETS—June 30, 1877. 

————E ss 

De. LIABILITIES. £ sd 
Proprietors’ capital........00.. siete apeneiaanimedetl 100,000 0 0 
Guarantee funds poodennsoversstones 100,000 0 0 
INIT DONIIIIIRIRIILNIR TIRE 001i semecemneaeunernacisniweyatibnnenioeiatihine 6000 0 0 
Due on note account, crafts on agents, and :o customers, including 
Es UN IRIEIIIED -cionsinscnctorcacsntstitaisncbrinsiecimeseenabebensiinnad 1309,f°63 210 

OS Ee ppeeiennnnieneinhin tena: ctpeaseenneeenunnanes qabinbreeseente 23,007 7 6 

1,537,576 10 3 
Cr. ASsETs, £ s d 

Cash in hand and at call .......... 171,176 4 2 
SNONDS scnitessnyss tiie sieithonnnceheiaial sipetiansasiiealiatiiincadcaseealces 24,004 0 6 
Benk and other pr. mises ........... 39,368 12 10 
Bille discounted, loans to customers, aud other securities ; Ce 1,302,937 12 ® 

1,537,576 10 3 

THE ECONOMIST. 

The directors are glad to state that Mr Richard Ainscough, of | 

COMPANY. ° 

eee 

Dr. Prorit anv Loss Accovxt. £ 
Dividend of 10s and bonus of 10s per snare, paid February last..,...... 9,975 24 
Dividend of 10s and bonus of 10s for present half-year.................. 9.975 o. BDuliting redemption Pand...idc coves soccncesovensevesosceccscnteccsssbicosenns.., 2,000 Saat 
Contingent reserve fund  ....0.....06.. ° ° ° nate naan °* 
Balanced ov0...080... 0 se a ae 1,082 , ; 

————— 

Cr. 
: .. Balance frem last account edvewwerscseeeces etces scbeededescbesbisies i cléeds ape +f. I ED IRON - catenccnncsnsnsneeontrectinaptccuriniisiamenssensanss Os c00ebs nt 30,038 : ; 

32,032 7 § 

SWANSEA BANK, LIMITED. 
The following report is for the half-year ending June 30 :-— 
‘lhe directors beg to submit to the sharebolders their report 

for the half-year ending June 30 ultimo. After payment of all 
expenses, and allowing for interest, rebate on bills not due, &c 
there remains an available balance of 9,8001 45 11d; out of 
which the directors recommend an interim dividend at the rate 
of 7} per cent. per annum, free of income tax, or 7,546l 7s; the 
balance of 2,253/ 178 1ld to te carried forward to next account. 
The general position of trade remains dull and depressed, but 
tiie board are enabled to report that the business of the bank 
continues to progress satisfactorily. Mr Henry Crawshay has 
accepted the vacant seat at the board, to which he was elected 
at the last half-yearly meeting, in consequence of the decease of 
Mr Alfred Sterry. Mr Charles Price has assumed the Swansea 
sub-managership, Mr Albert E. Old replacing him in the manage- 
ment of the Llanelly branch. 

Dr. BALANCE SHEET—June 30, 1877. £ s d 
re Se BUI .050..cnssseenseibabuchensieaencsuncsanmimbbbeanbas 201,236 0 0 

Amount due on current, dc posit, and other sccounts .........ccoccsess 191,345 13 5 
Wear ahead Maw hdemde - scssiscsaressscisvscs sictndies bdeccs idee Willd... | Uocmences 70 611 
ROURLl OM WEUS BD 6.ARO - sicoccssceresstccvesscbe senawsdbestpaderié tisebienaiscrccéeesch 886 11 0 
I eons enim: sopetiamsinesiabiebicteen 35,00 0 0 
Balance of profit and loss ; ccuunt, as per e.atemeNt ..ccccccccecseeseeee eres 98.0 411 

435,338 16 Ce. 35, 16 3 

Dank prom*aon, farwitete, Bo. .s00.cs. itcdutaletivoustesesteotsbdastboobndlled i” 1 ‘ 
Bi.ls discounted, current acc ounts, and O: her secur:ties....cccecsecoscececes 398,224 11 6 
ey OR IE ROO: OE TOI. cccninsusbuncnabenbucetinhadiilinnen in Sanita sesh 33,075 3 6 

438,338 16 3 
_ Dr. ProFit anv Loss / ccounrt. £ s d 
Salaries, taxes, stat’onery, printing, Kc............0-000..-cccoccess.sssecees.+-000 2,424 12 3 
Interest paid or accrued on deposit, current, and other accounts, ant 

London agents’ commission  .......c0...cce..cesceesseccee 2,142 10 6 
Rebate on bills discouated, not FOt we cecccceee +86 11 O 
BIO . pasivcvencecevaramiineceatus Gece 950) 411 

15,263 18 8 
Cr. £ sd 

Balance of last profit and loss account brought forward ...............00 1,357 2 7 
Gross profits for the half-yeur .......00..00+. encesee 13,596 16 1 

15,253 18 8 
Dr. Reserve Forp. &. 2 

Balance carried forward ......000..c.essssssssesoneesss 35,000 0 0 

35,000 @ 0 
Cr, £ sd 

Balance of last account ............ cinassinaiahadadiesiaceccse:.. ian 
II niithiteneeniinceasctusaits Saleieiensesnaniinyeeoeien amen 2,376 5 0 

35,000 0 0 

UNION BANK OF LONDON. 
The following fifty-eighth report was read at the half-yearly 

meeting, held July 11:— 
The directors have to report that the net profits of the bank 

for the six months ending June 30 last, after payment of all 
charges, and making full provision for all bad and doubtful 
debts are 106,332/ 17s, ak with 10,159/ 12s 2d brought for- 
ward from December 31 last, amount to 11%,492/ 982d. ut of 
this amount the directors now declare a dividend for the last six 
months at the rate of 15 per cent. per annum on the paid-up 
capital, clear of income tax, and after payment of such dividend, 
amounting to 104,625/, appropriate 10,000/ to the reserve fund, 
Jeaving 1,867/ 9s 2d to be carried forward to profit and loss new 
account. The directors have to announce with — of deep 
regret, in which they feel assured the proprietors will join, that 
since the last meeting they have sustained the loss by death of 
their much esteemed colleague, Peter Northall Laurie, Esq., 
whose great ability, sound judgment, and able and efficient dis- 
charge of the duties of a director from the first establishment of 
the bank, and of governor until recently, have very materially 
conduced to the prosperity of the institution. 

GENERAL BALANCE fr the Half-year ending June 30, 1877. a 
Dr. LIABILITIES. £ . 

Capital—-10! per share paid up on 60,000 shares... 
51 per share added out of reserved profits...... 
151 per share paid up on 20.000 shares, 1864 300,000 0 0 
16/ per share paid up on 10,000 shares, 1972... 150,000 0 0 
10s per share added out of reserved profits, oe 

1873 eeeeeeee sees SOOS Oe tenors: Ceteeeeseeees ese eevee . 45,000 1,395,000 0 0 

Due by the bank on current accounts, and deposit 
receipts, including interest accrued ........-... 13,936,261 410 

Liabilities en acceptances (cover in hand amount- 
Be i acctcnnbnvcipsecincnntetetesselin teen 4,449,899 3 1 

17,396,160 7 11 
Reserved fund, invested ia Consols, and reduced, as per contra 411,123 : - 

Buildings investment account ........... paccbuete mapeeneienlt 1 Mos 14 6 
Rebate on bills mot due ..........00...c..eseeeeeeeseeen aieateveiiananl 17, ion 9 2 
Balance at credit of profit aud 1088 .........ccsccsesesseerseereenennsnene eee 

19,466,640 1 9 

A | $< 
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| ing to the next account, 10,235/ 18s 2d. 

| Capital—40,000 shares, 11/ each paid ......... 

ee 
—_—_— 

Oct. 20, 1877.] 
Cr. Asse™. z sd 

Cash in the bank............ bscrcecveccesebscccdeve sesseeecee £1,200,988 8 4 
Cash in Bank of England............. Ponti dteetbehl 1,594,968 0 10 
Cash lent at call ....cccccccorcrrssccccscssessssesssesesseccce 8,009,500 0 O 

-_——— ._ 4,904,456 9 2 
Investments in Government stock, Exchequer bills, debentures, &c. 1,685,750 18 2 
Reserved fund—295,720/ 12s 11d Consols, 165,289! 5s 1d reduced ... 411,128 9 6 
Bank premises—consisting of freehold buildings in P inces street, 

Maxusion House street, Argyll place, Fl.et street, Chancery lane, 
Charing cross, and Holborn circus ..........cc.c0..s..ccsecsecssscccncces 424561 16 4 

Feces, BES GIICOEMINS, Bea cesnesesccerscceesccedeneevecrvensnovnecersbecersessbace 12,080,747 8 7 

19,466,640 1 9 
Dr. Prorit anp Loss Account. £ s d 

Dividend at the rate of 15 yer cent. per annum................ 104.625 0 0 
Appropriat on to reserved fumd  ........cseeee iatinevsapied caiiiliagtinaiini aa 10,000 0 0 
Balance, being undivided profit carried forward to next half-year 1,867 9 2 

116,492 9 2 
Cr. £ s d 

Pr fit urapp’ opriated on December 31, 18976 ....00... co.cs..ceseseeeeeses 10,159 12 2 
Amount of net profit of the half-year ending June 30, 1877 ...... 106,332 17 0 

116,492 9 2 

UNION BANK OF MANCHESTER, LIMITED. 
At the forty-first annual general meeting of the company, 

held at the bank, York street, Manchester, July 25 :— 
The directors beg to lay before the proprietors their report 

for the year ended June 30, 1877. The profits of the bank for the 
| year, after deducting'rebate of bills on hand not due, and making 
ample allowance for bad and doubtful debts, amount to 
88,2151 18s 11d; add amount brought forward from last account, 
11,9132 l4s 3d, making together !00,129/ 13s 2d; deduct all 
expenses of head office and twenty-five branches, 27,093! 15s; 
leaving a net balance of 73,0351 18s 2d. A dividend has been 
paid for the halt-year ended December 31, 1876, at the rate of 
127 per cent. per annum, free of income tax, amounting to 
26,400/; and a similar dividend for the half-year to June 30, 
1877, will absorb 26,4001; leaving 20,2351 18s 2d; the directors 
have disposed of this balance by adding to the reserve fund 
10,0007, which will bring tht fund up to 150,000/, and by carry- 

£ sd 
eoccerees 440,000 O ¢ 

Dr. BALANCE SHEET—Jun > 30, 1877. 
> 

TRU TID o oanncvcdiccdntcasnssecsndscsnngheesscnnsessssncesceccconncneveccereeeseese 150,000 0 0 
Current and deposit accounts and rebate of bills on 

TT ne cs dca nueesleead eoedacaaeierecmast a. e _ 
MOCRGEE WEIS... .ccccecrocccccrcoscccevcevsccosessocs ebheconeness 62,190 4 

. 1,650,420 5 1 
| Balance of profit and loss account June 30, 1876 ... 11,913 14 3 
| Profit for the year . oscessebecesdadtecwecuecccses 88,215 18 11 

100,129 13 2 
da riations, as below ......00. 63,493 15 O Less expenses and aprrop b nahn 

2,277,086 3 3 

Cr. z sd 
Bills on hand, loans to customers, credits, and 

other securities ...........00+ antecerscs aoneeresorseoer—. MORES IES : : 
Accepted bills eeeces COC COS se reeeeeseeeerreetese eee erences an 1,946,558 9 ° 

Cash on hand and at call...... Ciise cies ° 285,325 1 8 
Bank premises .........008 enpstiinenapeiapsinnite eebcccsncesoese 42,172 11 i0 

2,277,056 3 8 

Dr. Prorit anp Loss ACCOUKT. s £ sd 

Total expenses of head « ffice and branches, including directors fees, 
salaries, rent, tax s, and stationery for the )€ar ....++000.--...+es0+ 27,993 15 0 

Interim dividend paid ..........ccccceeeceeeee eeeeereeeneeeceenenerereneneneeweness ooo ; : 

Reserve fund ....00...ccccee.ssooscsovessersocs edenrece sbbeesectndeboovetebentcedecezoce 10, 

63,493 15 0 

| Balance to be divided, 36,6357 18s 21, es follows: dividend at the 5 

rate of 12/7 per cent. Per ANMUM ........sceeeeeeeerreeneesereeseereneneeeeees a = : 

Balance forward to next ACCOULt ....ccccccccscererrcerenecerererseerenensesaens 10,2 

100,129 13 2 

Cr £ s d 

Balance of profit from last year spremeprerasecscen as Seger 11,913 14 3 
Profit for the year, after paying income tax, an 

making provision for bad aud doubtful debts... £92,794 4 5 

Less rebate of bills on Hand .......cccseeeeerseeereeneneee 4,578 5 6 snshiie aie 

100,129 13 3 

WEST LONDON COMMERCIAL BANK, LIMITED. 

At the eleventh ordinary general meeting of shareholders, 

held February 15, the following report was presented :— 
Iu their last annual report the directors referred to the pro- 

mising aspect of the experiment which had, at the instance of 

several of the customers of the bank, been commenced in the 

extension of local accommodation by the establishment of 

branches. They have now the pleasure to report that the 

Earl's court branch is showing a tolerably steady increase ; ane 

that that opened at Battersea park in July last has presente 

evidence already of being a very decided success. The aggre- 

gate figures of the balance sheet now presented show an increase 

of 22 percent. in the amount of business on the books, as o> 

ared with the preceding year; and the strict analysis of suc : 

ieee during the audit affords satisfactory evidence © 

improvement in quality as well as in quantity. In making ae 

analysis the directors have felt, in common with their <a 

larger competitors, that the time has arrived for revising t ° 

terms upon which interest is allowed upon deposit and current 

accounts; former arrangements having had a tendency to work 

to the injury of banks under such special financial aeersien 

as those of the past year. While, however, most of the London 

banks have announced the entire cessation of the practice of 

allowing interest on current accounts, the directors feel that this 

) 

ee Clee 

17 | 

bank may still afford terms far mors favourable to its customers, | 
though modified to meet the altered state of the money market. | 
The resolution passed at the last general meeting with a view to. 
bring all the shares up to 6! paid, was followed by a series of | 
formal calls, which were responded to so heartily as to leave | 
only a very small number of shares in arrear. This operation | 
has, however, added only 905/ 1s 81 to the amount of capital | 
paid-»p. Owing to the circumstances already alluded to as | 
having thrown an undue charge upon the bank for interest | 
during the past year, and also to the unavoidable expenses con- | 
nected with the establishment of the branches, and the applica- | 
tion of a larger amount than usual to the reduction of past | 
losses, the profit and loss account, while showing an increase of 
more than 11 per cent. in the gross profits of the year, and still 
carrying forward a balance larger than in any previous year, | 
would not, in the opinion of the directors, render it advisable, as | 
yet, to depart from the usual principle of division; but it is | 
very satisfactory to see that, even after the extraordinary de- 1 
mands of the last year, the proposed mode of distribution wil? | 
leave a considerable balance tor future appropriation. The board | 
therefore recommend the immediate payment of a dividend at 
the rate of 5 per cent. per anuum, free of income tax. 

} 

Dr. LIABILITIES AND AS3SETS—December 31, 1876. £ s di 
SR caaiicncesicccsndsdedihaitetincssumienitngecgennnsmiekeemeins 27,189 1 8 
rn MOOI TO 6cithiiiicnianinnnisteroonencusbinnesitiniasbadiinameedaatia i439 3 4 
Amount due on current, deposit, and other «ccounts..............cccceceees 133,853 § 2 
Piofit and loss account :—Balance from last year, 

including rebate on Dills...........c.ccccccccccceseceeeee £2,945 0 6 
GEPOER PUOGTS TOE GG FONE vaccnsenaseusttnctstescinsiovasssces 5,438 10 11 

10,483 11 4 

148,965 1 6 
Cr. z s d 

ITS IRIN. is sncitasinsiniiinhiiniinsisiinsatuaidinieabioneienitttnanuenaeons 550 0 0 
Bank premises, including fixtures, furniture, &c. (with branches)...... 6,875 15 7 
Bills di-counted, loans to customers, and on securities, including sus- 

p: nse account 

Profit and loss account :—sundry payments as below 
Investme: ts in stocks and other con:ertible securities 
Cash iu hand and at call 

106,551 16 11 
8344 3 5 

4210450 010 i 

17,193 4 9 
————————- 27,648 5 7 

THREE ERR eee eee ERR EEE EEE EEE EEE EEE EEE EE ESTE REESE EEE EOE EE EEE EE EEEES 

SOOO ORR E REET E ERE E ESET ER THEE OE eee eeee® 

148965 1 6 
Prorit and Loss Account for the Year ending December 31, 18786. 

Dr. £ 
Current expenses, including s:laries, directors’ and auditors’ fees, 

rent, taxes, bankers’ commission, interest paid to customers, and | 
| provi-ion for bad and doubtful debts ...............-sseceseesseceerecees 6,598 1 9 

Se i I icecitsesitiictacinnesicenzecisceecocteesieetante 1,121 4 9 
Amount carried to premises redemption fund.............cscccccccsecseseeeee 274 16 11 
Amount written off preliminary expenses ..........ccccseccssesreseeeeeseners 60 0 0} 

8344 3 6 
Balance (of which 424] 15s 14 is carried forward to the new account j 

for rebate on bills not yet due) SOOT OER eT EERE ETE TEETER REE EEE OE SEES ERE E® 

Cr. 
Balance brought from last year’s account 
Gross profits for the year SHORE EERE OER EEE TESTE RETESET EOE EE EEE E EEE EE OEE SESE EEE EE O® 

WHITEHAVEN JOINT STOCK BANKING COMPANY. | 
The following forty-eighth annual report was presented to the | 

shareholders at the annual general meeting, held at Whitehaven, 
August 8:— | 

The directors have now the pleasure of reporting, that after | 
defraying all current expenses, and making allowance for all bad | 
and doubtful debts, the net profits of the bank for the year | 
ending June 30, 1877, amount to 15,0561 158 3d, and with 
1,287/ 48 9d, the unappropriated balance from last year, amount | 
together to 16,344/. Out of the above profits the directors now | 
deciare a dividend of 3/ 15s pershare, a bonusof 10s pershare, and 
add 1,291/ 148 9d to the surplus fund, which with interest on such | 
fund for the past year, now amounts to 30,000/ as per statement 
annexed. The income tax is also paid by the bank. It is with 
great regret that the directors have to refer to the decease, since 
the last annual me ting, of Mr Thomas Fox, Mr W. B. Clarke, 
and Mr Henry Jefferson, of Rothersyke, three of the oldest, and 
largest shareholders of the company, and who acted for many 
years most efficiently as directors of the bank. 

Ba!ance from last year's account ... 
at press thaks FOR. ccnceccoccocesasbpscovenpennpabeesocapoocoereeyorecncssvevesqcosses 

Pe ee Dividend of 31 15s per share 
bonus of lis per shar 
Surplus fund 
Income tax 

See een eeeeeneeeennee 

SOOO RRR ORE ER EERE ERE EEE EE OSES EEE E EEE EEE EEE EOE Eee Heneeee® 

FOE ERR EE RET ER TAR eee EEE eee EOE EET HEE eneee 

Balance to next year's account..............ccscocsccoscseseeseosee 77 17 
SUkPivus Funp. £ sd 

Sr 27572 2 1 
av aI III ESE no Sk Bea oo a oe ees Ae 836 3 2 
SID ENCINO INUIT sccnsecilosscnhetonsieaseataltubnedbasssedbascsuneciomneueneenes 12114 8 

wooo 0 06 
Property. z 

Bank buildings, and other freehold properties at Whitehaven, Mary- 
OTE, GING BRIER. ccccneevascnscarccscerecsscsstasoscersectesieneovsennqenenagpen a 9605 § 0 

WORCESTER CITY AND COUNTY BANKING 
CUMPANY, LIMITED. 

The following annual report of the directors and balance sheet 

—— 



—— 

annual general meeting, on August 9 :— 
The directors have pleasure in making their thirty-sixth 

annual report to the shareholders, which, considering the 
depression in agriculture and trade, they trust will be deemed 
satisfactory. From the accompanying balance sheet, prepared 
by your auditor, it will be seen that after making a provision for 
bad and doubtful debts a net. profit of 30,4321 13s 2d has been 
made, to which has to be added 3,016/ 48 10d, the amount 
brought forward from the last year, making together 33,446/ 18s. 
Of this sum 15,500/ was applied to the payment of an interim 

| dividend and bonus at Christmas last, and 250/ was then placed 
in reduction of bank premises account, leaving for present 
appropriation 17,698/ 18s. The directors now recommend that 
the usual dividend of 10 per cent. and a bonus of 3s per share 
be declared, both free of income tax, absorbing 15,500/, and 
that a further sum of 2591 be written off bank premises 
account, leaving a balance of 1,948/ 18s to be carried forward. 
One of the directors (Sir C. H. R. Boughton, Bart.), has signi- 
fied his retirement from the board, and in his stead the directors 
recommend the appointment of Mr Alderman Willis, of Wor- 
cester, to fill the vacancy. 

BALANCE SHEET—June 30, 1877. 
Dr. LIABILITIES. £ s da 

Capital paid’ up—20,000 shares, 127 108 per share ..........ccsessesereseeees 250,000 0 0 
SOREUE TNE siicccatnbsieaictnintaanatnemusieniontiisiaiiniaanapeientie 100,000 0 0 
Amount due.on deposit, current, and other accounts ... 1,382,757 5 7 
eter end: Bante We: GORI pescosereesrspeeencesscemnesesasesnenmnppeveumetns 17,633 19 2 
luterest Cue on deposit receipts, and rebate on bills of exchange 

RUT site sttuintscnsensusnosiisehesinkeaiounindeesiemiisomabepeaneeesannieden 14,890 13 6 
Profit and loss— 

Oe 8 ee ne £3,016 410 
Net profits of the year, after proviiing for bad 

SOE pencancscnncsciencenpebdcannensdsysteonpbhseapeenbabbe $0,482 13 2 

33,448 18 0 
Less dividend and bonus paid, and amount 

written off bank prem ses to December 3], 
STD pccepssnasngpangnreanecesunseseensaieegnnene 15,750 0 0 

—_— 17,698 18 0 

1,782,880 16 3 
CR. ASSETS. £ s d 

gee ee eee ee £127,536 4 1 
Government securities (Consols, 60,0001) ..........ee.es00e 54,454 10 10 

—_—_— 182,020 1% 11 
ee OE IG: ctinncgienikaianincernctecetonctandbankuenemeinien 577,867 15 8 
Advances on current accounts, loans, and securities... 994,381 16 6 

—————_ 1,572,249 12 2 
Bank premises at Atherstone, Bromsgrove, Evesham, 

Kidderminster, Leominster, Ludlow, Tentury, 
Re nite ntiianeemamicenerniaiaine 38,360 9 2 

| Less amount written off for depreciation prior to this 
GERD... cencrnnscenesscvsoncoectotenvonconvononsedessssonssnoneebeses 9,750 0 G 

—_ 28,610 9 2 

1,782,880 16 3 
Prorit anD Loss Account for the Year ending June 30, 1877. 

Dr. £ s d 
General charges for the year, including salaries, rents, taxes, direc- 

tors’ remuneration, auditors’ fees, and all other expenses at head 
CR GI MINOR sciincisinesensnieteneininreineendicapsehsemrnstgereetinveice 22,320 2 3 

Payment of dividend at 10 per cent. per annum, and bonus of 3s per 
share, to December 31, 1876. free of income taXx..............cseeceeees 15,500 0 0 

Reduction of bank premises, December 31, 1876  .........sccceseeesecseres 250 0 0 
Payment of dividend at 10 per cent. per annum, and bonus of 3s per 

share, to June 30, 1877, free of income tax ...........cccsccececsessssees 15,500 0 0 
| Amount written off bank premises to June 30, 1877 ...........ccecssesesees 250 0 0 
5 RIOD, SSSR RRRRIT NOD 0 scnvsenseviverveownnsosssavectsneesnunvensesecenne 1,948 18 0 

65,769 0 3 
Cr. £ s a 

Balance of profit aad loss, June 30, 1876 .............0cccccscsessescseseseeses 3,016 410 
Gross profits of the year, after providing for bad debts ..............0.+ 52,752 156 5 

55,769 0 $ 

YORKSHIRE BANKING COMPANY. 
At the sixty-eighth half-yearly meeting of the shareholders, 

held at Leeds, August 1, the following report of the directors 
was unanimously adopted :— 

In meeting the shareholders to present their usual half-yearly 
report, the directors have to state that the profits for the six 
months ending June 30, amount to 33,221/ 10s out of which 
they propose, 

sod 
Payment of a dividend of 30s per share, free of income tax, which 

SumnEE MITT - hich sin Unsinisch bh ecciaartadtninearamaenmse lakhenacalikaadsmemeiaeiaiine 30,000 0 0 
And carrying to the credit of the next half-year’s account the 

RIAN OE inna shetns cusiesobidicntintndessuieneetnennnninnnnieniitiaintt 3,221 10 0 

33,221 10 0 

The following is the statement of liabilities and assets :— 
LIABIL!TIES. £ s d 

eiremeldere Gor Chphl GUE witccdensdcviccsindessciverstinddaapliocsen 250,000 0 0 
Do for unpaid dividends ............ ° 8210 0 

Deposits and credit balances ais eciemnintinin sree mnie 2,468,426 13 2 
Interest on deposit recei,ts and rebate of discou t ............ eeorcceceses 21,910 11 10 

ee ee ne ee Te et eae ee 115,535 O 0O 

SESE 8! CR ey ea ta 6,523 1 & 
Reserved surplus fund ...........0..-... SoesnnnsveesenESnsEUopecesbos 103,000 0 0 
Profit and loss account ........ upeEDIEEeceTSMURDNYESCE LED 33,221 10 O 

3,004,699 6 5 
| Assets £ sd 

Bills, secarities, and cash on hand ab a Saab inies chains =ceeineneiaeewnniaanits 811,954 6 2 
| Amount invested in Consols............ ai anaiierane aabkenn agencdinnenae 100,000 0 0 
Advanced on current accounts, and in bankers’ hands..............00..-. 2,029,451 18 4 
Freehold property and furmishinzs.................c.cccoccccsesceccccsccescsesece 62,518 7 7 
PIE GER ORIN . csicntanuimencnmcomebotinttininnibhabtnminessmantiniatiunsinaunaninulanninn: 77414 4 

3,003,699 S$ 5 

rr eneeeeeeeeeeeeen 

| The depression in trade to which the directors had to refer at the 
last halt-yearly meeting has continued to prevail to even a greater 
te 
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for the year ending June 30, was presented and adopted at the | extent in the half-year just closed, while rates for money have 

—_—— eerie 

[ Oct. 20, 1877. 

ruled unusually low. 

JOINT STOCK BANKS OF THE ISLE OF MAN. 
ISLE OF MAN BANKING COMPANY, LIMITED. 
At the twenty-fourth half-yearly ordinary general meetin g 

held at Douglas, August 2, the following report of the directors 
was read :— 

In submitting their twenty-fourth half-yearly report, the 
directors beg to refer the shareholders to the annexed balance 
sheet and statement of profit and loss account as on June 30 | 
iast, with the auditors’ report thereon, from which it will be | 
seen that the net profits for tne half-year, after deducting cur- | 
rent expenses, amount to 2,608/ 15s. This sum added to 
448/ 183 10d, the unappropriated balance from the preceding | 
account, makes available a total of 3,0571 13s 10d, out of which | 
the directors recommend 2,100/ to be applied to the paymert of | 
a dividend for the half-year, at the rate of 174 per cent. per 
annum, and the balance of 9571 1383 10d to be carried forward to 
profit and loss new account. | 

BALANCE SHEET—Juane 30, 1877. 
Dr. LIABILITIES, £ sd 

Capital—150,000/ in 15,000 shares at 10/ each, 12,000 of which have 
been issued on which the sum of 2/ per share has been r_ ceived 24,000 0 0 

SEINE TINIE snenvasncabnpicenstpnnvenennaeneninebenibasnauaihibedembntabbdenuéehgnbetmink 20,500 0 0 
Depo-its on current and other acCOUnts ........cceccsssesesesereessecceseeees 328,813 2 8 
Amount Of notes in Circulation ....ccccccorscscscccccsscccscovcccessescecssescess ° 21,186 0 0 
Ie te RREEL GUD NITES RIIIIIIDD, s cnscceneschmcsenianeenbinpianisiecgrapeabenein 119 15 1 
Profit and loss account, as per annexed statemMent...........cccersseserseses 3,057 13 10 

397,676 11 
Cr. ASSETS. £ 8 

Cash on hand and at banker ...........cscccecsceseenees woovdscvecvicsocecdcosboce 44,502 6 
Bills discounted and advances On CUTTeENL ACCOUDLS ......ccecceeeeceereeeee 
Gov. rnment and other securities, includinz security{for issue of notes 
Bank fixtures and furniture.............cssseessseees ercvcvccececsecescosonsoescesce 

148,956 9 
203,617 15 

300 0 

ans! oPoann 

397,676 11 
Dr. ProFit ann Loss Account. £ 8 

Current expenses for half-year at head office and branch:s, ixcluding 
salaries, directors’ and auditors’ fees, law charge:, rents, 

cae NN URINE TOD... scscnssicsusinaneenneniarememmmenmerceeiacinnneentt’ 1519 6 
Balance (being net profit for half-year) carried down 2,608 15 

4,128 0 
£ 5 aaliow Cr. 

Gross profit for half-year at head office and branches, from interest 
and commission, &c., a‘ter deducting interest paid and owing to 
depositors, rebate of interest on bills current, commission to 
bankers for payment of drafts, &c. 4.128 0 5 

£ sd 
GE COTE a cocneuncntintnnevessneennnionn 2,608 15 0 
Balance from last half-year 448 13 10 

3,057 13 10 

JOINT STOCK BANKS OF SCOTLAND. 

BRITISH LINEN COMPANY BANE. 

of proprietors :— 
The directors have much satisfaction in present ng to the pro- | 

prietors the annexed statement, showing the results of the busi- | 
ness of the bank for the past financial year. The surplus funds | 
of the bank, as shown in the report of June 19, 1876 were 
510,592/ 7s 14; of which there has been applied in payment of 
dividend at June and December last, 130,000/; and the balance | 
remaining is 380,592/ 73 1d; to add thereto there is now the | 
balance at the credit of profit and loss account for the year 
ending April 14, 1877, after providing for bad and doubtfal 
debts, rebate on bills current, and interest due to customers, 
158,148/ 10s 3d; together with sum previously set aside but not 
required, and other special profits, 18,000/; thus making the 
surplus profits of the bank at April 14 last, 556,740/ 178 4d. 
The directors recommend that this sum be now allocated as | 
follows :—1. To dividend account, 140,000/. 2. In reduction of | 
cost of bank offices, 5,000/. 3. To rest account, 411,740/ 17s 4d 
— total, 556,7401 17s 4d. And the directors further recom- 
mend that of the sum of 140,000/ now placed to the credit of 
dividend account, 70,000/ be applied in payment on June 25 
current, of a half-year’s dividend at the rate of 14 per cent. per | 
annum, free of income tax. The rest of the bank 1s thus raised 

to 411,740/ 17s 4d, besides provision having been made for the 
dividend payable in December next, as well as that now 
declared. 

ABSTRACT GENERAL BALANCE SHEET—April 14, er a) 

LIsBILITIES. 5 ' Dr. 
Deposits ........ shina <a odeiebabeminitnstleiannchaeniiimaniamnn AP. 2: 
Acceptances by the bank and their London 

correspondents PE a 
Drafts outstanding on demand, or not exceeding 

CE RS GRID oon. oceciies cpennesissviceeniintaes Ae 
Notes in circulation ...............cccsssesssssesssecesseseee 610,639 0 0 

Total liabilities to the public ...........e+0 Se ee Ge 16 6 
DRI evecrrgcnctsucteds cur coadersocacapd amides oe . £1,000,000 0 0 
Reserve fund or rest ........c.secceeee.oes dijeoctntaainbosins 350,000 0 0 
Balance brought forward from last year.........-+-s+s 30,592 7 1 
Net profits of the year, after providing for rebate of 

discount on billscu: rent, bad and doubtful debts, 
Did capesins koveprorhorergenenrinayeing eaten 158,148 10 3 

Sum previously set aside but not required, and 
other special profits .............. AAS ohoaeneanell A 18,000 0 4017 4 

Tota! liabilities to the prop: ietcrs ......000--+-e00++ ahiwreswbieves oe —_ 
10 Total liabil ties to the public and the proprietors .......----+++ 10,174,725 13 

——— ee ae ee —— 

The following is the annual report of the directors to the court 
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Oct. 20, 1877.] 
oR. Assets. £ s d 

Bills under discount, advances on cash and credit 
accounts, and securities held against accept- 
BICOSE cccccsccceesseres coves OF OOO OOr eet eeeeeresOOOressceres iy of l 

Bank premises at hvad office and branches............. 136,726 0 0 

FOI Apis click nsee hdd cet eed 
Government and Bank of Eng and stocks, shot 

loans in London, and cash balances with 
London correspondents............ ithe tenia aed £1,813,971 6 1) 

Other stocks, bonds, and securities .......0000.......... 392.330 18 2 
Gold and silver coin, and notes of other banks...... 283,955 17 5 

7,684,457 11 5 

Together paangidlanibe sie Winasineneihemnserebiueseccesebieianemannts veveseeee 2,490,253 2 5 

ePeedeceeecnsees sencogpeesecsoreesecescoceccsece 10,174,725 13 10 

CALEDONIAN BANKING COMPANY. 
At the thirty-eighth annual generai meeting of shareholders 

held August 7, the following report of the directors was read :— 
The directors have the pleasure of submitting herewith the 

usual annual abstract of the bank’s accounts. ‘The balance of 
profit and loss account for the year ending June 30, 1877, after 
provision for bad and douotful debts and income tax, and an 
appropriation to bank’s premises new account, amounts to 
24,117/ Js 6d; including 1,048! 10s 1d from last year, the 
amount for division at this time is 25,165/ 11s 7d, from which 
the directors propose to appropriate 21,000/ in payment of a 
dividend, at the rate of 12 per cent., free of income tax, and of 
2 per cent. additional, as an +xtra dividend or bonus. A pay- 
ment of 6 per cent. was made in February last, and the direc- 
tors recommend that the balance of 8 per cent. should be paid 
on the 20th current. The belance of 4,165/ 11s 7d will be car- 
ried to next year’s account. The division of profit having for 
six years been at the rate of 14 per cent., the directors propose 
in future to make the payment to account of dividend in Febru- 
ary at the rate of 7 per cent., instead of 6 per cent. as hitherto. 
During the past year a bank house has been erected at Cro- 
marty, and another is in course of being built at Lochmaddy. 
At both these places the accommodation for conducting the 
bank’s business was very defective. 

BALANCE SHEET—June 30, 1877. 
Dr. LiaBILI1I&s, £ s d 

INE, peccisvitesncnsnndstnptnvsaesdnscescetevinbupenerensen evos.ee 150,000 0 O 
ND a iscetadcoltitcspoltbinat: ss siismana dices chendssbitncstddpentnanten tetdtide’ ine 123,604 0 O 

Deposit accounts, interest receipts, SC........cssccccccccsesesessecsscsecseseeres £1,164,318 0 4 
I DOE incocerceicnaibnditnaing sieabdabiinninseeine £75,000 0 0 
Balance of profit and loss account 

brought forward from June 30, 
hii setbievceinidinvtbesdeeinn £1,048 10 1 

Net profits for year ending June 30, 
MNT ctiiddbetatasctnns nisepitabadoee 24,117 1 6 

25,165 11 
ase 100,165 11 7 

1,528,587 11 11 

R. ASSETS. £ s 
Bills discounted, cred't, end other aecounts...........0+6 euowamansadaupsetnnices 1,007,795 18 6 
Bank’s houses, and furniture at head office and branches. ...............++ 28,262 5 6 
Governm: nt and other securities and investments............sccccereereeres 303,744 4 7 
Specie, notes of other banks, and balances due by banking corre- 

spondents ........... nen cacablaiaaiaay eiebnbinds asenitel eabeciasa back tehendtlindhons 183,785 3 4 

1,528,587 il 11 
Dr. Profit AND Loss ACCOUNT. £ s d 

Half-yearly rayme t in Fe ruary la+t, toaccouxt of dividend, at 6 per 

Half-yearly dividend, payable on August 20 next, at the rate of 6 
per cent., and of 2 per cent. as anextra dividend, making togethe 
a division of profits of 14 per cent. for the year ....60...seeeees-coeeees 12,000 0 0 

Balance to be carried 10 next year's ACCOUNL.,..06..ce0eeeeee sees Repenbeperane 4,165 11 7 

25,165 11 7 
Cr. £ s d 

Balance of this account brought down ....... epeeexsosons Phquineecnavensitel or eee 25,165 11 7 

CI©LY OF GLASGOW BANK. 
The following thirty-eighth annual report by the directors 

was presented to the shareholders at the annual meeting, 
held July 4:— 

The directors submit for the approval of the shareholders the 
thirty-eighth annual report, made up to the 6th June last. The 
result of last year’s business is as follows, vis. Sar git Agari 

s 

The balance brought forward atthe credit of profit 
and loss account from the previous year, 
AMOUNT tO .........ccccecccesccccccccreescesececersovoes eo 21,365 10 3 

From which falls to be deducted income tax on 
dividend paid to shareholders, in «accordance 
with the resolution of last annual meeting ...... 1,375 0 0 

Leaving the sum brought forward ........scsssereereescreeeeeeesennersnner serene 19,990 10. 3 

The balance at the credit of profit and loss account, for the year 

ending June 6 last, AMOUNLS LO ....00..erereeeseeners 128511 2 3 

Making a total of ......... 148,501 12 6 

From which the directors reeommend— 
errr tT tit 

- sd 
Ist. That a dividend at the rate of 12 per cent. per annum, free of 

income tax, be declared, payable August 2 and February 5 next, ‘ 

AMOUREING tO ....00.......-. cceeenerenerresccaserssssessnrerenenecenanewesseenees 120,000 

2nd. That property + ccount be further credited with the som . 10,000 0 

| 3rd. That the balance be carried forward to the credit of profit and 
loss ACcOUNt fur MEXt FEAT ..rercccerseescorerene-sreeeenereres 

0 
U 

ee. ae oe 

148,501 12 6 

Leaving the reserve fund, as at present, 45U,000/. The directors 

hare obtained and approved of elevation plans for the extension 

of the head office premises to Glassford street, and the buildings 

are in the course of being proceeded with. 

—————<—<————— 

THE ECONOMIST. 

/and lo-s account is 132,329/ 73 6d; out of which the directors | 
| recommend a half-year’s dividend at Midsummer, «t the rate of | 

ROYAL BANK OF SCOTLAND. 
The following report was presented by the court of directors 

to the general court of proprietors, held at Edinburgh, June | 
o:— 

The net profit for the half-year ending at Lady-day 1877, 
after all necessary deductions, including income tax for the 
year, and the usual percentage of the expenditure on bank | 
buildings, amount to 95,648/ 98 5d; and adding the sum brought . 
forward at Michaelmas iast, the balance at the credit of protit | 

94 per cent. per annum, free of income tax, 95,000/; leaving | 
37,3291 73 6d to be carried forward, over and above the rest of 
500,000/. Mr Graham Menzies, distiller, Edinburgh, was elected | 
as an ordinary director, and Sir George Warrender was elected 
an extraordinary director. 

JOINT STOCK BANKS OF IRELAND. 
BELFAST BANKING COMPANY. 

The following report of the board of superintendence was sub- 
mitted at the fiftieth annual meeting of the proprietors held 
October 12 :— 

The board of superintendence beg leave to present their 
report for the past year to the shareholders of the Belfast Bank- 
ing Company at their fiftieth annua! meeting. It appears, by a 
written statement laid before the board by the directors, signe 
and certified by them, and by the general manager and the | 
chief accountant, in terms of the special resolution, dated 
January 19, 1866, that the net profits of the bank for the year 
ended July 31 last, after making provision for bad and doubtful 
debts, amounted to the sum of 47,849/ lls 8d. Out of this sum 
the shareholders have been paid dividends on the old shares at 
the rate of 20 per cent. per annum, and on the new shares at the | 
rate of 8 per cent. per annum, amounting in the whole to the 
sum of 35,000/; and the balance of 12,849 lls 8d has been 
carried to the credit of the profit and loss account. The sub- | 
scribed capital of the bank is 1,000,000/ sterling. The paid-up | 
capital stands as before at 250,000/; and the reserve fund at | 
125,000/. The balance at the credit of the profit and loss account | 
now stands at the sum of 93,8961 143 10d. The recommenda- | 
tion contained in the report of the year 1873, to the effect that 
the balance to the credit of the profit and loss account should 
be gradually increased to 100,000/, has been since then steadily 
kept in view; and, after it shall have reached that amount, it 
will be a matter for future consideration to what extent this ) 
sum shall be applied in adding to the reserve fund. We regret 
to state that the general trade and manufactures of the country | 
still continue in a depressed state. No marked improvement | 

opened at Donegal, and a sub-branch at Waterside (Derry). 

HIBERNIAN BANK. 
Annexed is the fifty-second report of the directors for the 

year ended October 31, 1876. 

The directors have much pleasure in presenting to the pro- | 
prietors the annexed statement of accounts for the year ended | 
October 31, 1876. The general busines of the bank, both at | 
the head office and city and country branches, shows a healthy | 
increase. Since the last annual meeting five new branches have 
been opened, viz :—Armagh, Enniskillen, Granard, Callan, and 
Strabane ; making up a total of thirty-five branches and thirteen 
sub-branches. Lhe directors have every reason to be satisfied 
with the results obtained at your new branches. The profi.s for 
the year, as per profit and loas account amount to 69,527/ 15s 8d, | 
which with the balance carried over from last account of | 
5,415/ 138 3d makes a total of 74,9431 8s Ild. From this sum a) 
dividend of 25,000/ was pa‘d in June last, leaving a balance now 
to be allocated of 49,943/ 8s lld. It is proposed with your | 
sanction, to deal with this amount in the following manner, | 
viz.:—To declarea dividend of 30s per share, free of income 
tax, which is at the rate of 12 per cent. per annum, for the half- 
year ended October 31, 1876, amounting to 30,000/, to add to 
your reserve fund the sum of 5,000/ (which will then stand at | 
240,000/) to bad and doubtful debt fund the sum of 5,500/, and | 
m reduction of the bank premises account, a sum of 4,000/, | 
carrying forward the balance, 5,443/ 83 11d, to credit of next | 
year’s account. 

ABSTRACT of the AFFAIRS for Year Ended October 31, — i 
De. LIABILITIES. s di) 

i iciniitirtecinietprvtcinsancutidintnltddnanetcectbabentideiepenstabitsaimasemenee . 0900 0 0} 
POEUN - enaniarcsscasndunntininanettentinnieummennennipietnppiuneearienemunennencce 3500 8 0 
Sa IIRIIIIIIIINS 1 osse-cesinnaticciuitininmnianeniinminhennetonsepimmanainbanen 49,630 1 & 
Amount due on current and other accounts, and deposit receipts...... 2019517 5 1 | 
Uneppropri.ted balance from last yecr..........+..++ £5415 13 3 i 
Profits for year ended October 31, 1876........-..+-+ 69,527 15 8 | 

74,943 8 il [ 
Less dividend paid June, 1876 .......s.00scsserseeeeees 25,00 0 0 ! 

40.943 8 11| 

2,554,300 156 & 

——_$$ $$ —S=_—=-———— 

i 

has as yet taken place; and the rates of interest for money 
have, in consequence, been unusuaily low during the past year. | 
Since the date of the last annual report, a branch has been 



74,943 8 11 

MUNSTER BANK, LIMITED. 
Te annexed report is for the half-year ending June 30 : - - 
The directors have to report that the gross earnings of the 

| bank for the half-year ending June 30 last, were 80,022/ 14s 9d, 
after providing for interest on deposit and public accounts, 

charges, salaries, rents, rebate on bills not at maturity, and for 
‘all bad and doubtful debts, a balance remains of 25,726/ 18s. 
'To this is to be added 10,725! 17s 8d, balance from former 
‘account, making a sum available for dividend of 36,452/ 15s 8d. 
|The directors propose to pay the usual dividend of 12 per cent. 
' per annum, free of income tax, and to carry forward 15,452/ 1538d 
| to next account. 

; > STATEMENT OF ACCOUNT—June 30, 1877. 
{ Dre. £ s 
Caphtal eahocstbed ...ccccsecccssesenescscsvnssonvessesesesezens £1,600,000 0 0 
Gapltel paid Cp ccvvecccecccccsscencccee. covnvansccesnncscncevesepesnesnesencnsopsoconse 350,000 0 0 

| Deposit, current, and other accounts...........0.+0+« soupereerebenecéeenpeneen - 2,892,498 15 7 
Seven Gay DINS  ...cccece....00:00002800sessecesdocsncuscccsscoveosessenenesenecssonesce 49,042 1 5 

ITT NE | eiincnisncisdisuenscednnevsernssompicennewseencenbocenntneeboesepenenonenes 150,000 0 0 
| Profit and loss— 

Balance from former account ..........ccccssssscoseeses 10,725 17 8 
Gross profits for six moaths ending June 30,1877 80,022 14 9 

oo 90,748 12 5 

3,522,289 9 5 
Cn. £ s ad 

CR a I OE OND ascntesesndnnsnnssnnssnvcendsvnesvcnvetenenseneninn 234,917 9 7 
Government and other convertible securities, and advances on ditto... 329.:71 16 0O 

| Bills discounted and due on current and other accounts ............+s0008 2,852,350 3 2 
SI IRIN SOUIIEE UIT sass cic ails onema an cienebneaeanieenenee 81,354 3 11 
OCS SERIE IE OND ID Gln recsnecesnsccnsconngevesovcnebonaviesebonseeseeses 20,992 0 10 
SUARTR, CREON, HOUDA, TD, ch aniedctivecenichdunnicbiccnsanrininstenenes 24,303 15 11 

3,522,289 9 5 
Dr. Profit anD Loss ACCOUNT. £ sia 

Peiarent geehE ated Gee tb Da GNENS asesaceciansesneeenernshncpcerstanesnnnesetenns 20,992 010 
Charges, salaries, &c., at head office and branches, including bonus to 
ED nndicssestibbtbnmcbhichindesebsmnvkiadcnendcoecédiedaduadadaubiabinedcs 24,303 15 31 

ee Si RE I IN si vciwhsinsantdttenceesianvesiiectnahoniebtndionens 9,000 0 0 

| 64,295 16 9 
Dividend at 12 per cent. per annum .............cecccsseees £21,000 0 0 
UU UIIEOTN UTI | ic dan csestercntenaciasapenicbneninskeae 15,452 15 8 

—— $6,452 15 8 

90,748 12 5 
Cr. £ s d 

Seesneney NUE SUNIIDINP GUIIIN oss 08 cstneeseusaniedssuebieebedinmcuanete 10,725 17 8 
Gross profits for six months ending June 30, 1877 .........:seccssecseseeeees 80,022 14 9 

90,748 12 6 
£ sd 

Bamnad emrmind Gerad | ..cinciccsissecdecscboctsensceseeniolee 15,152 15 8 

— NATIONAL BANK. 
__ The annexed report was presented to the proprietors at the 
| half-yearly general meeting, held July 26:— 

The directors submit the following statement of accounts and 
_the auditors’ report, showing the position of the society on 
Saturday, June 30, 1877 :— 

ASSETS and LIABILITIES—June 30, 1877. 
LIABILITIES. £ ~ 

1,500,000 0 
90,000 0 

d 
I I ii ich cicrin sling ~ontadiasaltookanpiitianien fnddiece engtenm 0 

0 
1,429,180 10 0 

8 
2 
8 

Rest or undivided profits ...... 
Notes in circulation ho peed oan besbaburhseas Deere sae dete ieunchudasthebteedte 
Due by the bank on deposits and current accounts 

| Acceptances to bankers’ drafts and on security 
| Balance of profit and loss 

COR ee FOO eee reeOOOrerscesseresssersesesees 

8,621,794 0 
10,757 1 

104.977 18 
_ 

11,756,708 10 6 
d 

PPP PPP rr er eer Terre rr ee reer err erry 

ASSETS. £ . 
Gold and silver coin at Irish branches ................cccccccecccceececceeees 809,853 2 11 
Cash on hand and at the Bank of England .......0........cccccccccceceuees 630,050 4 2 

| Government stock and Exchequer bonds ......... vitiahistninnaninteRensdianniniids 676,23 15 0 
| Indian guaranteed, Colonial Government, and other stocks ............ : 1,097,361 3 6 
Advances on securities at call and at short notice ...5..........-.cccccs 703,512 12 8 

' Advances on securities at sundry dates, and current accounts, in- 
|. cluding balances due by country bankers ..0.............ccccecceseeeus 2,697,433 3 9 
Ore Ucar peeetnee cl TR By SS a er a 4,893,184 10 16 
Bank: rs’ guarantee and securiti.s held against acceptances, per 

| I vs Aiinisintscnssadettae tina pnnetnnieeibiaiinmmiipen amines edie comment 10,757 1 2 
Government stock advanced for Parliamentary de, osit............. 2,00) 0 0 
Government stock lodged for Metropolitan Vestry accounts ......... 32,735 0 0 
Bank premises in London, Dublin, and branches, freehold and 
OPT ci nsinicdcjpininenbabntcevonipacthegiciuttnsttiasisadinste tines 253,198 6 7 

> 11,756,709 10 6 
sais R. Prorit axp Loss—Juue 30, 1877. a 

tae 

Jan. Amount transferred to rest or undivided profits ............. £0 voce 109000 0 0 Half-year's dividend to December a. ete ee Rat eee! 90,000 00 June. Total expenditure at the head office and all the branches, in- 
cluding ret, taxes, salaries, &c., Ke... dibs 76,633 16 6 Balance to profit aud loss new accouut, applicable to payment 
of dividend to June 30, 1877..0.00.0.000..000.00-5 os Ressheoetiaerhest 104,977 18 8 

281,61. 15 2 

+ 

20 THE ECONOMIST. 

‘R 5 £ s d Cr. 
Bill eeaiteil vance 1.408.188 8 1 Balance at December 31, 1878 : 

| Bilin Giacoumted .......ccccccccvcccscccccscecesscccscevcsecsvcccssoccsseessonsescoseoees 408,18 

| Loans on Government stock and other seCuritieS .........:.eccesseeseeseees 996,739 1 3 

Cash, Government stock. and debentures.........-ceccesseseesesseeenereseseves 349,345 17 8 

| Bank premises, head Office and Branches ........ecseceereseseeseesereneneeeeres 100,119 8 5 oo et 

2,854,390 15 5 

Dr. Prorit anp Loss ACcouNT. £ s d 

| Dividend paid June, 1876 ...........0.s0000eererseeeeres £25,000 6 ° 
| ivide: { vai ec be TD ccccccccevsccseses 30,000 ¢ ( Dividend to be paid December, 1876 ee 

Amount appopriated to reserve fUNC........ccceeereereereereeeeeeeeeeeeeesanes 5,000 0 0 

— — bad and doubt!ul debts...........c.cccccssersscceses 6,500 0 0 

-- -- D NK Premises .......ceccccccccercersececscscescoeceeses 4000 0 0 
Balance to next ACCOUNt ....ccrcececcccsccrcerccrccscccceccccsccseseesscrecsesesencs 5,443 8 11 

74.913 8 11 

Cr. £ s d 
Balance from last ACCOGNt ........ccccccccvscsccvcccescevescesoonssoccecsonseooueee 5,415 13 3 
Profits for year ended October 31, 1876  .....e.sesserseessssesensenreeeenreeens 69,527 15 8 

rr 

ee 

[Oct. 20, 1877. 

Gross profits for the half-year ending this day, after + 
payment of interest, income tax, duty on circu- 
lation, and proviving for bad and doubtful 

£203,431 10 5 
Less rebate of interest on bills not due .,,..,............ 26,066 0 0 

rs 

a 
’ 

177,365 10 § 
‘ 281,611 15 2 

The profit and loss account for the past half-year, including 
4,246/ 4s 9d, brought over from the last account, exhibits 
balance of 104,977/ 18s 8d. There is also a sum of 10,330/ 14s 6d, 
profit realised on the sale of investments, together with a sum 
of 13,775/ 43, being the balance of 28,794/ 1s 4d (after payment 
of law costs incurred in the prosecution of several suits against 
some of the late directors) recovered from three of the defend- 
ants in the share suit. These sums, added to 104,977/ 18s 8d, 
first mentioned, leave the amount of 129,083/ 17s 2d available 
for distribution. Since the foregoing accounts were made up 
the board have declared a dividend at the rate of 12 per cent. 
per annum, or 36s per share for the half-year, payable, free of | 
income tax, on and after Saturday the 28th instant. lhe divi. 
dend absorbs 90,000/, leaving a balance of 39,083/ 17s 2d, of | 
which amount 30,000/ has been carried to rest or undivided | 
profits, and 9,083/ 17s 2d to profit and loss new account. The 
rest now stands at 120,000/. 

PROVINCIAL BANK OF IRELAND. 
The following report of the directors was presented to the pro- 

prietors at the fifty-second annual meeting, held May 17 :— 
The directors again meet the proprietors for the purpose of | 

submitting to them the result of the bank’s business for the past | 
vear, and to report upon the condition of trade and agriculture | 
inIreland. In consequence of the unusually dry weather which | 
prevailed during the summer, the season of 1876 was not, 
favourable to agriculture. Most grain crops were deficient, and | 
straw, which has of late become so valuable, was very short. | 
Turnips at one period threatened to be a complete failure, but | 
the rain which fortunately fell in the autumn had a beneficial | 
effect, and a fair crop was the result. Potatoes were very abun- | 
dant, and free from disease, but they did not keep so well in| 
pits as in former years. Hay, though sowed in excellent condi- | 
tion, was not more than half an average crop, and graziers had, | 
in consequence, to sell a portion of their stock towards the end 
of the year at low prices, which, under ordinary ci ‘cumstances, 
they would have had sufficient fodder to maintain during the | 
winter. Foot-and-mouth disease, which was prevalent in the 
cattle districts last year, has disappeared, and the prospects of | 
graziers are now fairly satisfactory. The linen trade still con- | 
tinues in a depressed state, and there seems to be little indica- 
tion of its immediate revival. As might be expected, there 
were some failures during the year amongst those engaged in 
that important trade, but this ms has scarcely been atfected | 
by them. The corn trade in Cork appears to be recovering 
from the result of the large failures which had occurred in the 
early part of last summer, and this business would now seem to 

be in a more healthy condition. The directors deeply regret to 
announce the death, since the last annual meeting, of 
Thomas Hewat, the bank's valuable chief officer, after a long | 
and faithful service of over forty-six years. He is succeeded by | 
Mr Samuel Gordon, lately the senior inspector of branches, & 
gentleman who has had very long experience of the business of 

SS SS SSS 

the bank, and its customers throughout Ireland. The atten- 

tion of the proprietors is now requested to the following state 

ment :— 
The account suhmitted to the yearly general meeting in May, 1876, 

showed the amount of rest, or un ivided profits, at March 25, 
1876, to i ennsistecanssmeetnenintieenoueme © Seber cceeccccceescccceceeseeeoss soeeses 

Out of which there has been paid to the propr.etors the amount of the 
two half-yearly div dends, viz.:— 

At Midsummer, 1876 ...... nweeercooroocgenocscesoe 
At Christmas, 1976 ....cccccooesseersseeereeseoees 

£ sd 

197,313 12 10 

£10,500 0 0 
0 4,500 0 81,000 0 0 

ee. an — > 

Leaving a balance of .......0+.+. 1.6318 121 
To which there ha. been added the amount of net profits for the year 

ending on the 31st, Leing the last Saturday of March, 1877, after 
deducting property tax, and providing for bad and doubtful 

seeeeeeeereeeeeeeeneeeseseereeeeereereeee® 
g2,128 17 8| 

Making the rest, or undivided profits, at March 31, 1877...-+--++++++++ - eS 

The directors have now to announce their intention to pay “t the 
next, a dividend of 7} per cent., on the capital stock of ™ 
bank, being 1/ 178 6d on each 100J share (on which 25! ert 
up), and 15s on each 10/ share, for the half-year ending at my “ 
summer next; and they propose also, as heretofore, to pay 
property tax for the proprietors. 

ROYAL BANK OF IRELAND. | 
The following statement of accounts was submitted “i = 

CDUS ceccecceesseveeccereeseescecs 

porns af their forty-first annual general meeting, 

ublin, September 26 :— 3 aac fore the 
The directors have much pleasure in bringing be cs ition 

shareholders the usual annual statement of the bank's oe at the close of its financal year. The net profit be anagpee- 
to 53,701/ 3s 10d, which with the sum of 5,438! 17s 7 be dealt 
priated at last balance, left the sum of 59,140! 1s 6d, to. idends, 
with ; and the directors have applied it as follows :— ye: ball 

| at the rate of 14 and 15 per cent. respectively for the . 

Sn ereeeenreneiieeceneentennataniesneenlinninniamnetistiininmisnianaes nian inmeee tigi 5 an nal eee KS 
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_ are of opinion that it is desirable to carry over a larger balance 
| than heretofore in profit and loss account, with a view of 
| equalising the dividend, as far as practicable, in future years ; 

_ 
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years, 43,5001 ; provision for bad and doubtful debts, 6,000/; 
in reduction of bank premises account, 1,000/; officers’ super- 
annuation fund, 1,000), leaving a balance of 7,640/ 1s 6d to be 
carried forward to next yeer's account. During the entire 
period of the past year the general condition of trade, and the 
postion of the discount market, continued to be unfavourable for 
anking profits; but notwithstanding these adverse circumstances 

the directors trust that the shareholders will deem the above 
results satisfactory. While the directors have not made any 
addition on this occasion to the permanent reserve fund, they 

_and they have accordingly made a moderate addition to it now. 
_In view of making a provision for the officers’ superannuation 
scheme, adopted some time ago by the directors, with the con- 

| currence of the shareholders, a sum of 1,000/ has been allocated, 
and as in future years the demand. on this fund must neces- 
sarily increase, it is proposed to make further additions from 
tame to time, as circumstances permit. The directors have 
made arrangements for the opening of a new branch at the 
North Wall, where they hope to commence oper ‘tions ina short 
time, and they believe that the growing importance of that 
neighbourhood renders such a course desirable, both to their 
customers and to the public generally. 

STATEMENT OF ACCOUNTS—August 31, 1877. 
Dr. 

Proprietors’ paid-up capital 
Reserve fuud 

LIABILITIES. 
Fone eeeeneeeeee 

£ 8 
300,000 0 
200,000 0 

ad 
0 

0 

TERETE Ee RRR E REE R EERE ROR EEE EEE eE ONES EEE ER EE EEER® 

FORE Ee © CRORE EEE HEE E ESE EEE EERSTE ETERS EEE EEE EE OSES EEE EE EEE EEEEEEE® 

Amount due by the bank on current and other accounts, and on 
GROIRE POSEN Bei dvas shh ichb ow bi dacbbedctbbisetbibackessécectsénese 1,933,824 18 3 

English and Iris post bil s and foreign circular notes................ee.0« 43.420 5 0 
Balance of profit and jo s unappropri.ted last year ..............sscecse00 5,438 17 8 
Net profit, for year ending this date ..............c0ee00e £53,701 3 10 
Deduct—February dividend paid to proprietors...... 21,000 0 0 

32,701 3 10 

2,515,385 4 8 
Cr. AssETs £ s d 

ETE. ED LA AAD RT AREA 1,297,461 65 1 
Advauces on Government stock and other securities ..............0.-000 691,967 4 2 
Cash on hand, Gove:nment and other stock, and bankers’ balan es 

EI bi ciidsadacdenrseppdengnesteadedccatsicedslcddasapeteupseteananeeiadermavisouse 622,243 6 2 
BP, POUIIEG ociairessis otseshenatitn retain tacdacbacdnisbictsbtbicrdhenbendhinnidied 34,513 9 4 

2,515,385 4 9 
Dr. ProFit AND Loss Account. £ s d 

Amount of interest paid on deposit receipts and current accounts, &c. 18.204 16 6 
Total expenditure, including salaries, rent, taxes, stationery, 

eolicit rs cost-, repairs to premise, KC. ........cccscessccreeceeseererees 24,195 910 
PUNRRIIIE WIRES RIN wuclitettces Sander dbacebcohtipn nc thneshdadbchaciisontins decnccbtnacwnantiok’ 699 16 0 
Balance, being net profit as AbOVE .......ccccccssescrcessssecseeesescocsesessccees 63,701 3 10 

96.801 0 2 
Cr. £ s d 

Gross banking income for this year, afier providing for rebate on 
GEE ORG BIRD wecceccsspccncnattpececonsensesspessepectonconevscccstocencussoucccecoce 96,301 0 2 
Dr. APPROPRIATION, £ s d 

Dividend for the half-year ended February 28 last, 
at the rate of 14 per cent. per annum ............ £21,000 0 0 

Dividend for half-year ending this date, at the 
rate of 15 per cent, per ANNUM..........ccceereeeeeeee 22,500 0 0 

43,500 0 0 
Amount carried to bad and doubtful debt fand .............cccceceeeeeeeeees 6,000 0 0 
Amount carried to credit of bank premises..........cccccccccecsecsereeeeerees 1,000 0 0 

- Superannuation fund..........cececeeereererees 1000 0 0 
Balance unappropriated at this date......ccsssseccereessseserrererreeeeeeeeres 7,60 1 6 

69,110 1 6 
Cr. £ sa 

MOIIIRS CIE GRIN acl s cccucrcinseninzeccqensteasacondentonstuncdseccosonooseconen 53,701 3 10 
Unappropriated balance from last year, 28 ADOVE .....sccrsserersereseee 6,438 17 8 

59,140 1 6 
Reserve fund. £200,000. 

ULSTER BANKING COMPANY. 
At the forty-first annual general meeting of the proprietors, 

held Sepvember 27, the following report of the committee was 
submitted :— 

The net profits of the past year, after writing off all bad, and 
making full provision for doubtful debts, amount to 61,032/ 13s, 
which, with a sum of 610/ 7s 3d derived from the sale of new 
shares not taken up by the allottees, added to 1,463/ 15s 5d, 
the undivided profits from the previous year, makes a total of 
63,1061 153 8d. Dividends amounting to 50,000/, being 20 per 
cent. for the year on the old paid-up capital, and interest 
amounting to 2,500/ on the instalments on the newly issued 
thares, being at the rate of 5 per cent. per annum, have been paid 
to the proprietors ; the usual provision has been made for interest 
on the superaanuation fund; anda bonus of 10 per cent. on their 
salaries has been presented to the officers of the bank, leaving a 
balance of 7,310/ 193 5d to be carried to the undivided prolits 
account. In conformity with the intimation in last year’s 
report, 20,000 new shares have been issued to the shareholders, 
at the price of 5! per share, that is to say, 2/ 103 on account of 
capital, and 2/ 10s as premium to be added to the reserved fund; 
and, accordingly, the paid-up capital of the bank now stands at 
300,000/ and the reserved fund at 300,000/. Under the authority 
of the resolution passed at the last general meeting, the directors, 
with the sanction of the committee, have set apart out of the 
funds of the bank, a sum of 5,000/, as the foundation of an 

‘ officers’ guarantee fund.” The realisation of some securities 
on advantageous terms enabled the directors to provide this 
sum vithout trenching on the ordinary profits of the year. 
Branches of the bank have been opened during the past year in 
Glenties and Larne. 

— ae 
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SR 300.000 d 

ey On NED Seis ccicnicincdcctnnheveceahendieaniniidedoansunceapicaabans taeda S00 O08 0 
I I a SO 0 0 
I canine eae eaten ine neeidntcsabinbmeiaineendin 5.367 6 9 

RoEP ann SONNE CHURDUNIIN °,.,...n.s0 sinctcnsmmpansntin pnatinineseobentoraambe 3,574,132 13 9 
ee NINN (sth clestasiataccsleniehddsiitringncdctntebicletainakioetenomemamdiaiaia ee 734.5480 7 6 
PanIIT INIT 9. sectetdiianiiechamnsteaiaseal alhaiadapisiailanaliamaimnbidmaaael 7310 19 & 

4971500 7 § 
Cr. £ s d 

Government stock, Exchequer bonds, Indian, and other securities ... 433.459 10 2 
Cash on hands, and balance with London bankers .................... St4.312 17 6 
Bills discounted, adva ces to customers, loans on securities, &c....... 3,694087 19 § 

1.971,560 7 5& 
Pr. Prortt axp Loss. £ s d 

Dividend paid in March last, at the rate of 20 percent. per annum ... Bo 0 0 
Dividend now payable at the rate of 20 per cent. per annum ............ m Oo 0 
Interest on instalments on new shares ..................00 ereumbebeset heeeee 250 0 0 

E50) eee A OO CIRO wipcccesecceeitntrceenstasnrintabiteninnsctenrtt 3.010 0 0 
i INIIIIRIIIERIN IIIT 15 ssniricinisdniceceteshannansiengnininaeianyindaaennmmmmenaens 285 16 3 
Undivided profite, Carried Gor Ward  .ccccccccccescoceseccesececcoscceseecnsseosss 7.310 19 5 

63,106 15 8 

Cr. £ s a 
Und:vided profits, from August 31, 1876 .....0..cccccscsssecsccecesesersecsseses 14315 6 
Ry Cth TENN REINS BOON neesitcpcccetnpideisasctindsnininnedtebacenien élo 7 3 
Net profits for the year, a‘ter deducting rebate on bills current, and 

interest due on deposits. and writing off all bad, and making 
full provision for Gombtfal debts  ....cccccscccscrocerssecscecsescescceovece 61,032 13 9 

63.106 15 8 
Dr. Reservend Fenp. £ s a 

IID. sectecvctscinconcenctrcimnnciinieabacserepsetieiinicvenhaainesiebltie wmo000 0 O 
Cr £ s ad 

ASE Ge FT I Gin sc de bnckiictiertte cen geinndnqenntihabuvccas oa 200) OF 0 

Premium of 2) 10s pea share on issue of 20,000 new shares............... 50,000 0 © 

So0.000 =O ’ 

FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 

ANGLO-AUSTRIAN BANK. 
The following abstract of the report of the directors was 

presented to the general meeting held in Vienna, on May 14:— 
The directors have to report the following as regards the 

business of the bank during the year 1876. The negotiations 
with the Kronprinz Rudolf Bahn have been successfully ter- 
minated during the present year; the bank has received an 
amount as compensation which will be accounted for in the next 
balance sheet. he adjustment of the bank's claims in connec- 
tion with the Turkish railway business was made last year; 
in connection with this settlement the bank acquired a large 
number of its own shares on fav urabie terms. ‘The increase in 
the amount represented by coal mines arises from the bank 
having taken over the share of a participant firm which had 
failed, in order to avoid legal complications. ‘The smelting 
houses, together with the land they stand upon, and a number 
of pits in the Falkenau district, have been disposed of this year. 
The participations of the bank in the Donau Drau Railway, the 
Pilsen Priesen (Komotau) Railway, and the Vienna Credit 
Bank, have not altered to any extent during the past year. The 
bank’s share in the Lottery Loan to the city of Vienna 
amounted to about 2,062,v00f1; up to the end of the year 1576 
the syndicate for this loan disposed of nearly one-third of the 
whole. The syndicate for the Siiddeutsche Immobilien Bank 
has been dissolved, the shares have been sold, and the loss 
arising from the same figures in the balance sheet. 
cate for the Salzkammergut Railway bonds has been dissolved 
during 1877; part of the profit realised was included in last 
y ar’s accounts, and the balance will be credited in the present 
year. The bank participated in the advance of 25,000,000f 
to the Austrian Government for 2,000,0004, and the greater 
part of the same has been already disposed of. Considerable 
sums have been written off in reference to same opera- 
tions entered into before the year 1873, amongst oth ra the 
participation of the bank in the Hungarian Nord West Ruilway, 
a loan operation by the London establishment, the Vienna relief | 
committee, and the failure of a firm in Briion. The amount of 
real estate held by the bank has been increased by nearly 
400,000f1 by the necessity of taking over some house property in 
settlement of claims. The Wechselhaus of the bank has given 
fair results. The current business of the bank shows a redue- 
tion as compared with the previous year. The reduction in the 
expenses of the bank was, during the past year, 75,00, making, 
with that effected during 1875, a saving as compared wiih the 
ear 1874, of 155,000; further reductions have teen msde 
th in Vienna and in London, the effects of which will be seen in 

the accounts for 1877. The losses on securities held by the 
bank have been maiuly occasioned by the depreciation of the 
bonds of the Kronprinz Rudolf Baha and the shares of the | 

The amount invested in securities has | Vienna Hotel Company. 
been greatly reduced since the last report ; some of these securi- 
ties have been disposed of profitably during the present year. 
The directors have written off considerable amounts from some 
of the debtors accounts, owing to the depreciation of the securi- 
ties by which they were originelly fully covered. 
with the resolution adopted at the last general meeting the 
directors have bought 18,000 shares. Tue bank received, in | 
connection with the settlement of the Turkish business, a fur‘ her 
number of 18,000 shares, and the directora bought 4,000 to_ 
make the total number purchased 40,000 shares. By this opera- 

The syndi- | 

In accordance | 

ee ee ee, 
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a iteibaninien . R. BALANCE SHEET—June 30, 1877. tion the bank’s liabilities on capital account are reduced. The CGuchel- shethesien’teatbaanes honk imnmse ewe 

profit and loss account for the year 1876 shows a profit of 600 deferred shares of 12 each ..........cece0000 600 0 0 | 992.745.8741 which it is proposed should be earried forward to the | eel ae 
, 2 ; ‘ it ° weVVy new aceount. The directors make the or ee : Subscribed, 29.970 shares with 102 called 
ne . 0,000 res and to reduce the capital | ID... consvscqhulegnansanchnasbecbhneecaeek ncniania’ 299,700 0 0 

—t! irstly , to cancel the 40,00 sha F 0.000 ne | GED NE SIE Aivcccccciitntennteienanies 600 0 0 of the bank to 18,000,0008 by the purchase of 10,000 shares | is 

|more; secondly, to take from the ordinary reserve fund of | Reserve fund ssovvsseasessonsees ssvessonssonssssvnsensccosestesesneesneessevessesecsnee 30.000 0 0 ‘ 1,281,01 5.61 the sum of 781,015.6f1 to form a special reserve re ee anne and Other accounts..........ccccccccceeers 741,475 11 9 

| fand; thirdly, to place the protit arising out of the purchase Balance, as per statement below..........ssee0e £41,485 1 0 
‘of the 10,000 shares to this special reserve fund. This Or ae cee ai r share, ‘eens phage 
| special reserve fund is formed for the purpose of meeting | p WEY. ccqnicnmits ba og | 

|any possible losses arising out of the sale of the coal | Pe 
|mines and out of the not yet liquidated syndicates, without | a 1,008,275 2 o 
| trenching upon the ordinary reserve fund of 5 10, 00081. e en | Cash at bankers, on hand, with agents at New York, and at call...... 258,319 12 1} 
yo o roti i sret the resignation of their | Bills receivable, current, and other acc ounts .......ccccccccceesscsseceeee eee 741,067 13 1 directors have to notify with great regret t - k 8 h Bullion ‘n hand and in tramsita ......cccoccccescecscevcccescceces wien hiinbiitiind 98,888 6 9 | much valued colleague, Count Eugene Kinsky, w = a | _* 

' tion with the bank dates from its commencement, and who for é 1,098,275 12 9 
|| many years was its president, also of Mr Albert Warburg, who pa, PROF 4xD Loss Accowyr for the ~ ear ended June 30, 187. - 

for some years was a member of the English and Austrian Current expenses at head office and San Francisco, including direc. : in . g : Excelle Count SOEs SAI pereesccnbiccitintesiipnntitiinbinisantbiabibinimiinbindélintiaiing’ ‘ 31,695 19 10 boards. lhe directors have elected his ren l Balance, being net profit for the year ...........sccorsssesseeeses paecenaneanoce 37,908 13 4 August beliegarde president oO 1e. Be August Bellegarde pret lent of the.general council in the place 
‘of Count Kinsky. The second vacant seat at the Austrian . 00.604 13 6 | ; : “4 , 
Loard has been filled by the election ot Mr Guido Elbogen. Gross profits for the yer, after making provision for bad and doubt- 

E BALANCE SHEET—December 31, 1876. : ful debts, as estimated by the San Francisco ma: agers ............ 69.604 13 6) Dr. ASSETS. Florins. £ 8 a| t Caah in hand.....cc.ccsccccocscscovocsceccnssssccovesoovcncececesseecesecocsces seaeseeenees 2,232,302 33 ia iat Na a es SO 37.903 13 8 

Securities in hand—bills receivable .....+..seseeeeees 114,531,497 98 MRNAS OR SUC UE: BENT scccncsmmasetinsdintsiiineseenesmsanereonanc - 3876 7 4| { Advances against securities -nd goods.............06 eto om | 

Stocks, shares, and sundry investments  ........00006 3,187,418 ¢ ‘ 41485 1 0 

| 7 r 9,339,781 92 Dr. APPROPRIATION. 2 s d | | Coal Mines. .,........eseccossccrscrcecsoosensnsensserosscoosssosesereesvessensescessovseees 2,063,204 eS Interim dividerd 10s per share, 29,970 shares  ........scecseesseseeee ereeeee 14,985 0 0) 
| Bank premises, office furniture, house property, Ac. ........... eeepaenenmees 1,922,247 23 Pee nv aene 108 Mr MRR... cocessssnesnnssememmensecnedoniesanatnnennen 14.985 0 0 
Amounts due in London upon advances against securities and . Dividend on deferred shares, as per articles of associat on 5,723 8 5 | 

| acceptances on account of credits to Austrian firms, & ............ 1,811,960 Oe OA rescence tt ccamnaiiten ines ie 4,000 0 0) Sundry debtors* as per note at BOT -cnsenecomnnnecentinahessstreseseusnsteues 21,458,650 45 Profit and los:, new account 1,791 12 7 | 

38,628,237 61 41485 1 0| R. LIABILITIES. Florins. Cr. 2 sal 
Share capit:1—200,000 shares with 120f1 per share Amount in hand, as per profit and loss account..........-s.scsescceseesoesee 41.495 1 0 

i" "ial URN so. coesheasiecasetmtagniooaiecnldibedsentatvetaebe #124,000,000 0 a 
4288, 40,000 do d quired as per report........... ° y ‘ ee oe eee eee mn’ © 392000 0 | ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 

j Reserve _ SORE eRe eee ERE REE OTERO EEE EEEES ESTE ES EES ESEEESESEEEEEEE EEE E SEES EEEEE ED a : The following report of the directors was presented to the | 

TNS PAF REL. ciicccrcccvsssecsvbsccbennsvésocrbecessebeosescossdesenvevenbeesoeboneosces »476,27 3: \ . = ao 
Lees Cae RR IOINEIN ea ctecemnicnerenienstpiniiannineenpentnintnaiie 1,045,300 0 ordinary half-yeariy general meeting, held May 31: 
DAE OF GLVTIRES ROBIE onenicnievemeespencrereervnseespemeniretnenete 13,299 83 Che directors have the satis‘action ot informing the share- 
Sundry creditors cn current and Other accOunt’.......ccccecccsecsseceeeesees oo = holders, that since the last half-yearly meeting, the Egyptian 
Balance, Profit ......ccoccccccccccscccsccccceversccsecccsccscssscssvesecssossossococsceens 22,7 “ 

| es ————— | Government securities held by the bank have been converted | 

| D Prorit axp Loss ACCOUNT $8e7)237 51 | into unified stock, and the dividend thereon received. These 
| R. N 408 NT. 0 ° ° ° 
|| Office expenses in Vienna and London, including rent, stamps, assets are, consequently, now in a negotiable form, and although | 

stationery, postage, law charges, advertisements, printing, in- their market value has fallen from general causes, the position of 
| — brokerage, stamps on chequ’s and deposit notes, ee the bank is such that no necessity exiohe for realising any por- 

FAVS Ig ¢ MHPSNIES...0cecevensecoccocsvesevecesensoenenosssanceescoseneqeseesecs £22 : , af oft 
| Salari« sf aepnaeen and clerks, remuneration ‘of direc ors, and of ~ tion of them. In addition to the Government securities, the | 
ba the oe tenon eccncecebuvercccccosececvessososesecosscosscetoensceee en = bank hold a moderate amount of Daira bonds, which, in pur- 
| Governin juty an’ KOS cocvccrecceerccccccsesoesscsserecssessescovesssecessos Af g . ° 
Saeed te NNN NIAID: nepinepenisberontetemenmeiounmmaces 629.326 63 | Suance of the arrangerents made by Mr Gcschen, with the con- 
Depreciation of furniture......... poresaecrnaeesorsceeenesis ssaerenseeeeneesenees . onan a sent of the principal creditors, will shortly be converted into ‘ 
Losses in accounts cur:ent and in advances on securities ............... 221,58 7 . ° eee ° 
heme in ppredibattien &c., &e., and in Vienna Relief Committee negotiable stock, bearing acminimum interest of 5 per se he 

PAFTICIPAL OL ..ereerseseerercssesersersersereersersessassesscasessansneseresssees 1,005,783 ll redeemable by a sinking fund. The directors consider that t ey 
SORES, GIR <snaccesscosnupcinnvicdonstehbvinenntseenselsseseesinnenmeensiaiceniinnee 22,745 37 are acting in the best interests of the bank, and conformably to 

‘ 3,298,256 36 | the wishes of the shareholders, in holding firm their securities 
i ae sisal tattle anew .on Floris. | until Egypt emerges from her present difficulties, and they fully | oft tre nterest { : 0 ms, AC, ... 9798 oe - . = 
Le ss sataniae none Sandee aoa eae 65.313 56 anticipate that the great natural resources of the country, ex 
Res 914,634 32 | bined with the improved management introduecd into financi | 
Come a. a seeaisenen eccoseccoonovecssncosseccooncososnecce oo a affairs under the new European administration (which, from 

} BRN ao Sit Ticited ¢ 8 OS ccccccccceceseccceesosseseeeseresses ’ . ~ ~ - . 

Profit on shares acquired—10,000 shar. s with 120fi recent and authentic advices, 18 working In a most efficient 

ines Sree eer Oe secetnennecnnreenritomsatne - aes manner), will rapidly restore confidence and commercial anette, 
SORE DRI, centcininscennsteeniaenneaenisinodnnee 3,162.05 ; = o,° : 

a —— 187,948 9 | and raise Egypt to the prosperous position she may aye Ite 
saan i expected to occupy. The directors think it only due to ’ 

‘Forins. | Goschen, here to place on record their very high a 
* Viz., Payments on account of syndicate participations .............0 5,556,447 66 | the able and disinterest d manner in which he carried out the 

Vienna Relef Co nmittee ANG SUNATICS ........eceeeeeereneeeeeeeeees 26°,118 18 arduous task he generously undertook, on behalf of the cre- 
Dotation of the Exchange Office of the bank  ..............ce0s000 1,413,332 2 . . oe : hans eetin held out a | Amounts « ue on acceptances, secured by bills, &c., ani sundry ditors of Egypt. he directors at the last m g he : F the 

: ral csesecccos oavnatveusposuewboesessesnabswsupanenenseseuensopesocese ae = hope, that, if certain sums falling due In the early part 0 to 
| Advance to the Austrian Government .......ccccccccssesceseeseesees Po 2,000, present year were duly met, they would be in a ey z 

21,458,650 45 | recommend an interim dividend to the hemes Pos 
. eee . withstanding the progress made in the collection 0 

| ANGLO-CALIFORNIAN BANK, LIMITED. amounts, the depreciation in all securities caused by the “oe 
The following report was presented to the shareholders at the | mencement of the war between Ruasia and Turkey has great y 

fourth ordinary annual meeting, held at the Cannon street Hotel, | disturbed their calculations, and they consider that in the pre 
| September 5:— sent position of affairs their duty is to husband the oes , 
| The directors have the pleasure to present the annexe‘ etate- | the bank, so as to be able to take advantage of the er a | 
| ment of accounts for the year ended June 30 last. Although | trade which is short'y expected in Egypt. On the other ts , 

|| the result of the year’s operations is not equal to that of the | the directors have the satisfaction of informing the 8 the 
| preceding year, it may be deemed quite satisfactory, having | holders that they have been able to reduce still forte at 
| regard to the depression that has prevailed in California in con- expenses of the bank, whilst preserving it in a perfectly efiicie 
| Sequence of the partial failure of the wheat crop, and the | state and capable of undertaking any business that ued 
diminished yield of the precious metals. The gross profits, | intrusted to it. In accordance with the ariicles. of ee . 
after providing for all bad and doubtful debts, amount to | no accounts are submitted to this meeting, the ore p 
69,6041 138 6d; deducting all charges at San Francisco and | pank requiring them to be made up annually to t ‘_ * 

| London, a sum of 37,508/ 13s 8d remains as the net profit for August, and presented to the meeting which is 
| the year, which, with 3,5761 7s 4d carried forward from last November. 
year, shows a disposable balance of 41,4851 1s. An in‘erim a = 
dividend of 10s per share was paid in March last, and the IMITED. 

: ' a Ss y BANK, L directors now propose a further dividend of 10s per share, AUSTRALIAN AND EUROPEAN ¢ the shareholders, 
|making the distribution for the year equal to 203 per share, or At the sizth ordinary general meeting 0 tas 
| 10 per cent. per annum, free of income tax. They recommend | held November 6, the fullowing report was oes shareholders 
placing 4,0001 to the reserve fund (thus increasing the fund to The directors have pleasure in presenting half-year, ending 34,000/), and carrying the balance of 1,791/ 12s 7d to profit and | with the audited statement of accounts for the . ote 
loss new account. September 30, during which period the bank has 

ee 
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make satisfactory progress, the note circulation having increased 
from 16,685/ to 19,571/, the deposits from 36,411/ to 80,5081, and 
the net profits from 1,221/ to 2,544/. The balance at the credit 
of the profit and loss account at the close of the half-year 
being 4,111/ 7s 10d, the directors have pleasure in recommend- 
ing the payment of a dividend at the rate of 6 per cent. per 
annum, which will absorb 1,889i 11s, leaving a balance to be 
carried forward to the new account of 2,221/ 163 10d. The 
increasing business of the bank renders it necessary to again 
augment the working capital, and the directors have therefore 
authorised the issue of a new series of shares, with the view of 
increasing the amount paid up to 100,000/. Particulars of the 
terms of the new issue have been forwarded to each shareholder 
of the institution. As the bank is dividend-paying, and free 
from any incubus in the form of preliminary or other extra- 
ordinary expenses, the directors contidently anticipate that the 
additional capital required will be readily subscribed. The 
directors invite the personal and active co-operation of the 
shareholders in extending the connection and promoting the 
general interests and prosperity of the bank. 

Dr. BALANCE SHEET on September 30, 1876. £ 
CI ORIN i viiscnvncencecncsnescssnvcnseeveicnsatnenenasnnessnnapenenenneacvenes 
Notes in circulation 
Deposits 

sd 

19,571 10 O 
panenigesteceovecsccnegeeetipentsncingaecnindbebeceendencinisenaenicteesisiemecss 80,508 ll 9 

Profit and 10SS,........sceccsessessseeees scvcvecsnssecseassocscoccnencooresosecoesesoceee ° 4111 7 10 

341,489 9 7 
Cr. £ sa 

hs RRIOED , onincaninmvcriecennsannemeidihiinneineininaiiiinindmmmiennenenetaein 174,323 0 0 
RE EE IIIS cn. cciscucomncecetuintiidinbibandieetanatblienminepennneantngidn aves 14,534 4 1 
Bills receivable and other advances ...........ccccccccccccesecsserccsescccsccees 149,592 5 6 
Manns, premmlata, s:Othqmety, Bats. « ccvecescccccossssensssnessecsanasssevenssacccsccese 3,000 0 0 

341,499 9 7 
Dr. Pr Fit axnp Loss Account. £ s ad 

Expenses of management, including salaries, rent, taxes, directors’ 
SOMNMMOrAtION, GRE GOAT GABIED oc cescecoccscccsocsccsccsesscoccecnccecees 1834 0 6 
I BO PI iin ccecccneccnsscecencoccqnscsconcicaqrapsetetiecenes 361 14 0 
STII cee ca epualsteheiniedadendanehaainmineneneebineiesineeninetiansons 153 19 6 
SI nidlid tania caninsncssinaabenenaiaiiiidadibiimiliaeemaaneneinninneioe 4111 7 10 

6461 1 8 
Cr. £ s d 

Winhamap finan teak Water sa ccencvssccenn eo seasacsasseseecesdeneipeerocessocenper 1,536 14 4 
Gross amount of p:ofits, after providing for payment of interest on 

deposits, rebate on bills, and bad and doubtful debts ..........00+0+ 4,594 7 4 

6481 1 8 
Dr. PROPOSED TO BE APPROPRIATED AS FOLLOWs:— £ sd 

Dividend at 6 per cent. per Hmul..........ccccescerreececerreeteeeeeeerseereeres 1°89 11 O 
Profit and 1088—-NOW ACCOUNE ..ccccccrcccrserccccsccccscnscscosscoscocoscocosooeses 2,221 16 10 

4,111 7 10 
Cr. £ s d 

Balance of profit and loss account .........:ccesessereeeeeenere scalveaniiaistete 4,111 7 10 

ES 

———_—_—_—_—————— 

—————— ee AUSTRALIAN JOINT S'OCK BANK. 
The annexed forty-ninth report was presented to the share- 

holders at the half-yearly general meeting, held at the Banking 
House, Sydney, on Wednesday, July 25 :— 

The directors have pleasure in submitting the report for 
the half-year ending June 30, 1877. The accounts have been 
‘examined and certified by the auditors. 
| The net profits for the half-year, after deduciinzg rebate on bills, £ sd 

interest on fixed deposits, «nd providing for ail bad and douvtiul . 

Gebts, AMOUNE tO..........cccececercererererserenscseneres aeessesseeees jeeeesseeee 33,219 7 7 
To which has to be added the balance of undivided profits from a 

December 31, 1876 ........cccoscccssssccscsscsscressscecenesccccsnssasseresesees 3,636 18 8 

Making available for distribution ........:0+eeeeereee 34,356 6 3 

To be appropriated as follows :— 
To the reserve fund..........cccccecscccscscserecrscseessrsceers £10,000 0 0 
To dividend at rate of 10 per cent. per annum ...... 25,000 0 0 
To bonus of 1s per shar ual to 1 rce t. per 

annum oases on - - aaaameaetie : - acemannadenen 3,125 0 O— 38,125 0 0 

Leaving a balance to be carried forward Of ........s.00--seeesessernseersrces 1,731 6 3 

Branches of the bank have been opened at the Uaymarket and 
Glebe, Sydney, and at Bundarra, in the New England District, 

New South Wales. 
DR. BALANCE SHELT—June 30, 1877, £ sd 

Capital paid up  .......c.ccccseeecreeeeeesecsensceeeneneenseenes — : c 
a sr Reserve fund........ tcbecdebbcecchddvcsidesbeoncseute ne an af 

Notes in circulation...........cccccccccsessecescccsccesceceeescsenersesenseseensconenees 273,234 0 0 

Bills in circulation and other liab Lities.............cecccecereeeeeeeeetereeeeres 550,512 3 10 

OD iicvcidcinsiscvnaseiionctit re ee 2,296,087 13 2 

Prout and loss ........+. scescieeipansmnacnnanttncsetaipanapntinmnspinsccsessineelSneneteTene 46,400 13 7 

3,801,244 10 7 

Cr. =. sd 

Coin and bullion .......cc.ccccececsecsccsecessccccecscnecsscacersscsensceesesessvensaces pray be s 1 

Cash balances and notes of Other DANKS ..........ecsceeeerereeeneeeeneenmereee oo . . 

Governwent securities 589 . @ 
Bank premises,...........ccccercceesccesssecececerorscenacsrsnscesanseseanansanacesseees einen : 

Bills discount: d, and other debts due to the bank 3,083, 

3,801,244 10 7 

Da. Prorit axp Loss. £ 5 : 

Rebate on current bills ...........cessccceeeeeeeeseenererserenseenennansnnnansennsenes : 544 : 
| Reserve fund........cccccccccccscsescecccsecsvccsccsceecescesccsssnscnscnsesscanssonacnens 10,000 e 

| Dividend at rate of 10 per Cent. Per AUTUMN ....00eeereereeeeeeeenereeneeennnnes “— e . 

Bonus of 1s per share on 62,500 SUares.....ceeeeeeeseenrereeseresenersrenenees os a. 

Balance carried forward to next half-year ....--sssrseereeenererersereer es 731 6 3 

46,400 13 7 

Cr 
£ s 4 

Balance brought forward from last hal'-year.....-.-----+ssseessereeeeeees a ¥ : 

Profit for the half-year ending June 30, 1577 ..--.--eereereeeserererereerenees _ 43763 15 1 

46,400 13 7 

Dr. Reserve Fenp. £ s d 

Boalaisce ..ccccoooceceoccoscecooceceesoconnpenncsscrcarccnansnase coscopennmocssasesesese@enee 115,000 0 0 | 
B08 nomena —— ’ eS 

Balance from December 31, 1876 oo 2 : 

Auount from profit aud loss... ta 

115,000 0 0 

 ——— ra ae eee aa 
ee 

237,308 0 0} 

| Amount brought forwar. from last half-year... 

| Establishment at ead office aud branches...... 

BANK OF AUSTRALASTA. | 
The following statement of the directors was made to the pro- 

prietors at the half-yearly meeting, held August 13 :— 
The directors have to report that during the period that has | 

elapsed since the last annual meeting, the business of the bank 
has continued to be satisfactory. Trade in the colonies is sound, | 
and the resources of the corporation find full employment. In | 
their last report reference was made to the drought which then | 
prevailed in Australia. The directors are glad to say that recent | 
advices announce abundant rains in many of the districts that | 
had suffered, which it is hoped will prevent any further losses | 
of stock. The wool market continues weak: but at the close 
of the May sales, prices had recovered the depreciation indicated | 
by the opening rates. ‘he directors have to report with much 
regret the deuth of Mr James J. Falconer which occurred since | 
the last meeting. ‘Lhe vacancy thus caused in the direction 

_ will be filled up at the annual general meeting in March next. 
| The accounts presented at the March meeting showed the 
| undivided profit at that date to be 151,578/ 10s 3d; of this, 
75,000 was distributed in April in payment of a dividend of 6} 
per cent. for the half-year. The balance, 76,578/ 10s 3d, will 
admit of a dividend at the same rate, or 2/ 10s a share. It will 
be declared at the usual time, and will be payable, free of income 
tax, in London and the colonies on and after October 9 next. 
The total distribution of profit during the current year will thus 
amount to 150,000/, bemg at the rate of 12} per cent. on the 
paid-up capital of the bank. 

BANK OF BENGAL. 
The following report of the directors was presented to the 

proprietors at the half-yearly meeting, held June 30 :— 
An active export trade, coupled with extensive operations in 

grain on account of the famine in the Madras snd Bombay 
Presidencies, caused a good demand for money throughout the 
greater part of the half-year, and for several weeks in April and 
May the calls upon the bank’s resources were very heavy. From - 
the beginning of January to the middle of April, the bank's 
minimum rate of interest ranged from 8 to 10 per cent. On 
19th April it was raised to 11 per cent., and on 10th May to 12 
per cent. After the latter date, owing to a decreasing trade 
demand and the arrival of large remittances of specie from 
England, the pressure for money gradually decline’, and the 
directors reduced the rate by successive steps in May and June 
to 6 per cent., at which it stood at the close of the half-year. 
The net profit at head office and branches, including 
17,078rs 6a 3p brought from the previous half year, amounted to 
14,04,275rs 8a 9p, which the directors appropriated as follows :— 
In payment of a dividend at the rate of 10 per cent. per annum, | 
10,00,000rs ; transfer to bad and doutful debt account, 40,000rs ; 
transfer to reserve fund, 2,40,5llrs 9a 5p; carried forward to 
profit and loss account of next half-year, 1,23,763rs lba dp. The 
directors have pleasure in stating that the results of the opera- 
tions of the branches for the six months under review are very 
satisfactory. 

STATEMENT of the AFFAIRS on June 30, 1877. 

CE EL LL OE OE CL EOL LS LC LL LL LL LAA LE 

Dr. LIsBILITIES. Rs as p 
Capital peld Gp. . ceccee..2.ccserecccscecees ss. cescnccecczeese oeeeceeos 2,00,00,000 0 0 
TD TRIG | -satncese.sscensesniccunmeocans olnnnashanaeeinasuteteedaent *19,00,000 0 0 

Public deposits at head office ............scc00+...00s Rs 1,16.91.061 11 6 
Ditto ditio at brauches.........-.... errno 1,69,91,061 4 8—2,96,52,123 0 2) 

Other deposits at bead office and Dianches ............000-.s000.--0s 2,15,29,110 13 9 
Batak best WEI, Bt..ccccseneessscecsscaaneeses oun 6,285,871 2 11 
Oren ces cetmnseenenreues eoccccece o 16,04,276 6 IL 

7ALAi1S1 6 9) 

Cr. AsseTs. Rs as pi 
Government Securities ......00:00+-+-..+++ 1,40,79,470 3 2} 
Loans on Government sec rities at head offi-e and branches......... 42,75,793 10 3 
Accounts of credit on « 1600 .coccerscccccesscsosesce oe 42,39,533 11 10 
Bills dis.ounted and puichaseu ............ ccceversscocecece Spt LLOIZ 7 10 
Balances with other banks ... plleaten ganastqececacen IW3i1319 4 8} 
IE iinedticci<ctonnutiedinsipiiiiniiiignsssipen 0,50,6+4 13 3 
IE bint cxciencenneemanenmenntnasitiansnnininntiiiiedintdinenen 10,00,968 7 7 ‘ 
SAI» ices cesses 9162 6&6 1} 
DUR iiicctencsccccccceqinpennnannaasannanncnncensmnennnapenuneneninnnaneeanmnanienins 153,339 9 8] 

ee 
473565498 9 4 j 

Cash and currency notes at head office............ Rs 1,30,63,375 4 4 
Cash and currency netes at branches ............ 1,37 ,94,256 @ 1—2,68,57,631 13° 5 | 

7,42,44,151 6 9 

* Rs 6,72,279 15a lip of which represent amount of old notes still outstanding of 
the bank's circulation wahich was withdrawn in 1562. 

Provit anp Loss AccousNtT. 
Recuipts. Ks as p Rs as pi 

17,078 6 3 
Amount received in interest, discount, ex- 

change, commission, &c., at head oftice and 
IE discccccneintngsesncemion 13,41,011 6 6— 18,58,059 12 8 

DisBURSEMENTS. 
oer eee eee et ee ceee 

3,20.801 15 8 
Pensio.s <pindaanhgneebabiitencsenietiniaapennny 9.237 3 O 
COG: FOOI oscccnnchiaibantaoneineanteipeinietiiintiinks 9506 0 60 
BGS BBG cir. cc erect titbitnadawiivbabidtiins. Hiltons 2:0 0 0 
Law charges comb qunnniapabgeqreesneanatisiccsssetp 6,137 il @o 
C. nlinge cies—Stat.o ery ...... Rs 19.673 13 6 

tent ocnpiiiniapaciionmnis 3,707 14 2 
UII. 5 ntencnntiuntatitunndien S$H76 13 8 
Advertisemests ............... 170s 1 3 
Rent of branch premises, 

assessments, and mis- 
ce iameous Ci arges at 

heed offi_e and branches 
Allowame for wear and 

tear of bauk property . 

57,891 10 & 

19,567 1 9— 106831 6 4— 453814 4 0 
—— 

pt ET nceumeennsnmemsnmannnmnetinniadasiemmumtitts 1404,275 6 @ 

——— a 
~~. —— 
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Amount set aside for payment of a dividend at Rs as p Rs as p 

the rate of 10 per cent. per annum...........+ 10,00,000 0 0 
Amount transferred to reserve fund.,............+« 2,40,511 9 6 

Amount transferred to bad and doubtful debt 
Pa  ..cccecccvccnncocecassepnanennypaneunonnbsocsneeses 40,000 0 0 

Balance carried forward to profit and loss new 
BCCOUNRE .....0rcccccescosscecsees peovsscoscenessenencoes 1,23,763 15 4 

14,04,275 8 9 

RESERVE Funp. Rs as p 
By balance on December 31, 1876  ......scecescsecsereesseeseecensensanensenens 16,72,639 2 5 
To Bank of Bengal notes paid during the half- 

WORE aicoscccssaccogeccddeobabbnapechbpoonpenneneseoce’ Rs 2,470 0 0 
To loss on sale of premises, furniture, &c., at 

branches NOW ClOs€M ...ccccccscsrscscessecseeseses 10,680 11 10 
13,150 11 10 

16,59,488 6 7 

Py amount transferred from profit and loss account........0000 oveenece 2,40,511 9 6 

19,00,000 0 0 

BANK OF BOMBAY. 
The directors beg to submit to the proprietors the audited 

accounts of the bank for the half-year ended June 30. The 
period bas been a marked one in the annals of the presidency. 
Famine unhappily prevailed over large districts, and relief 
works were undertaken by Government. Owing to the short 
rainfall Jast season, there was little cotton grown in the 

‘southern Maharatta country, and the directors have temporarily 
closed the branch at Hooblee. In most of the other cotton dis- 
tricts the crop was a fair one, and business was progressing 
satisfactorily until political events interfered with the home 
markets, and materially checked local operations. The direc- 
tors regret to say that a loss of 28,000rs has been incu’red by 
forged endorsements on Government securities. They have 
great hopes of being able to recover a part, if not the whole, of 
the amount. Meanwhile it has been debited to bad and doubt- 
ful.debt account, and provision made by a transfer from profit 
and loss account. The reserve fund now amounts nominally 
to 20 per cent. of the bank’s capital, but the sums put aside year 
by year were at once invested at current rates in Government 
securities, which stand at a much higher price than could now 
be realised by their sale. The directors have, therefore, applied 
one lakh in reduction of the cost of the securities, or more pro- 
perly in strengthening the reserve fund, so that the value of the 
securities shall represent the sum of twenty lakhs. The profit 
and loss account shows a net gain of 7,77,733rs la 6p, including 
the balance of 1,74,170rs 7a 6p brought from the half-year 
ended December 31. The directors have appropriated the 
amount as follows :— 

Rs as p 
In payment of a dividend at the rate of 12 per cent. per annum......... 6,00,000 0 0 
In transfer to the reserve fund...... a nego gesiepecnioneeccanteensce . LAD O @ 
In reduction of cost of premises ............ aptncebbncnontbeapoes eovcccceee ereccses 00 0 0 
In transfer to bad and doubtful debt account ........cccceccesssecsssees.¢ eee 30,000 0 0 
And they have carried forward the balance of........... ppnosennsiqunonnpese 27,733 1 6 

7,77,733 1 6 

Mr A. J. Macdonald resigned his seat at the board on leaving 
India, «nd Mr Henry Forman has been appointed a director of 
the bank in his en 

STATEMENT of the AFFAIRS on June 30, 1877. 
Dr. Rs as p 

SION -sereniconnnusiastiinenaveieentiinactnieceinicenhiataaeebninasnetieeeeonbeeeeeneentain 1,00,00,000 0 0 
STITT CIID soni sisi dicnpsicnneninindeanneennaaiesmiantiebensabeemnesanersensmniuianiie 20,00,000 0 0 
Public Gepesite ab Weak GHSS ....cccceccoscovensovesneccsesovssscseceqnooessess 90,62,921 5 10 

SPOEET HMI csniconssnetiindnadstnnenenetieemnubebinsbbneidebeetigennenenenntt 23,69,837 6 3 
SUIT SERIIIIIED <nonnssnensnshicunininebioneiebenrenenbbenebenserineerenbensebennteebinae 1,20,37,292 15 0 
annie SILINT 20 UDRIIIEIEP ....., ......sccosnsenmechensinneninenniouenspeantennien 47,305 15 7 
PRR SIN NE GIES . <ccnsisnsnsncnsocesnnespnesensabmeiceeonensesbeaubansonseee 7,77,733 1 6 

3,62,95,090 12 2 
Cr. Rs as p 

UII, DRODENEOI  \incsunicscadensnisnnisgorninammenniueeeipeppeneaesene $0,24,677 8 0 
Loans on Government securitit s, goods, and metals 63,26,926 15 7 
Sane SO EOD. ax ssnttensaecsnsennnnieiieintennetnn 10,965,365 10 2 

| PID AICO RODONOIE, sressctensnsnstinironmeessinirmenesennn 14,815 1 0 
| Bae Giecownt dand puraeesed cecscsccccesscsesvcswsssvewwnwwinevesconsecs 86,07,374 14 0 
ING: SPONSE? QRIID a csccsscnisenreciesodnessoerenvastnepenesesonntiionnee 2,45,899 7 6 
Premises and furniture—original cost ..........0.00+ Rs 5,17,362 3 2 

Written off for deterioration .,......cccecccsseees 1,55,000 0 0 
—_—_— — 3,62,362 3 2 

SUID ncutnsciesensccosnsceiunninyneeneensenmeumueenerensstmarenepeeiainniNs 3.307 3 0 
ehemers 0S ieb on WARE .ccsmeienenesmvnenditictentiene 22,000 0 0 
SINE CIPRIDUINS * »..10..-cnnnukesousepnnpsossionisioeneeineiielaeanibubiaias 83.608 8 11 
Cash end currency notes and ballioe ....csccscensscesesevsessesonevocbesconees 1,65,08,353 4 10 

3.62,95,090 138 2 

Apstract of Prorir and Loss Account on June 30, 
Dr. Rs as p 

Salaries at head office and branches .........ccccccscscessecscevesessecceseese 1,53,507 9 11 
eg Te RS SE 9.970 0 0 
Ment, tases, Insurancd, 206 MgwME ...c..cccseccssccescscocesesssconcsesessess 3,889 14 0 
NT SEINE 51. sanuevsncustidimabbighehstnneanenvomevcinesienmeisebeneiisieiiibl 2,364 2 0 
SUIT ci ale leila 20,428 4 2 
SUMING dthiconecennnnnntiinnsbebatebinibenadevedasldstpsecbeicaeinckeendbeadcinbens 921 5 O 
SIUNIIN shies usnccnamsbasnbhuataaeiieininns 3,267 15 2 
Net profit for the half-year 6,03,562 10 0 

7,97,911 12 3 
Cr. Rs as p 

Amount of interest, exchange, discount, commission, and interest 
on Government securities received at head office and b: anches.. 7,97,911 12 8 

Prorit and Loss Account from January 1 to June 30, 1877. 
Dr. as p 

Dividend for half-year ended December 31, 1876 ...........++ wiboansties . 2,50,000 0 0 
Balance at credit of this account.......ccccccsessocscsesccessseecceses covenseeee 7,77,733 1 6 

/ 10,27,733 1 6 
Cr Rs as p 

Balance of this account on January 1, 1877 ...........cc00000 4,24,170 7 6 
Net profit for half-year ending June 30, 1877 6,03,562 10 0 

10,27,733 1 6 

BANK OF BRITISH COLUMBIA. 
At the general meeting, held September 4, the folowing 

report was read :— 
The directors, in submitting to the shareholders the state. 

ment of accounts for the half-year ended June 30 last, have to 
report that after paying all charges, deducting rebate of interest 
on bills not due, and making provision for bad and doubtful 
debts, the balance at the credit of profit and loss account at 
that date was 14,129/ 6s 7d, which they propose to appropriate 
as follows, viz. :—12,110/ in payment of a dividend for the half- 
year at the rate of 7 per cent. per annum ; leaving 2,019/ 63 74 
to be carried forward. 

STATEMENT OF LIABILITIES AND ASSETS at Head Office ana 
Branches—J une 30, 1877. 

LisBILITIES. S68 
Capital paid-up ..........ssse008 evccrecees Paensnbosvodoosseseqnstpe cooedagetumcrscomnbe 346,000 0 0 
CSOT FS ERRE so occrrsceccnrnersenarcondiibesounsenh toonssopepaeanesetedbaoseoanstpeedioes 35,000 0 0 

Deposits, notes in circulation, bills payable, and cther liatilities ...... 413,034 18 9 
Balance of profit and loss account on June 30, 1877 ..........sesecseecees $e 14,129 6 7 

808,214 5 4 
ASssRTs. Q194 

Specie and bullion in hand, and cash at bankers .,...........ssccessseeceee 172,307 3 1 
Bills discounted, bills re: eivable, and other securities ...................06 608,125 9 10 
Bank premises, furniture, and other property..............ccsscecsssccsseeses 27,781 12 5 

808, 
Prorit ann Loss Account—June 30, 1877. 7 : ; 

Charges to June 30, 1877, including rent, salaries, and other expenses 
at head office and brancli-S .......se.ceceseeesse+- <hapepaviocteunadetetpees ° 8.211 0 6 

Amount written off bank premises and furniture ..............cccccssesees ° 691 5 6 
SAUNT LUDO inveriecivecovecedbeinatchbedathtntetutndnbcl abtnentntwtebesiendebeteedss 800 0 0 
Balance, at date, proposed to be dealt with as follows :— 

Dividend (27th) for the last half-year at the rate 
OF'7 por Cont, POT GBRBM ..crcccccdccccesccocssseses £12,110 0 0 

To be carried to profit and loss new account ...... 2,019 6 7 
-_—_— 14,129 6 7 

23,831 12 6 
Balance brought from last account ........... Siatdebccbptbdecsduipihosssestéhed £1,153 13 0 
Profit for six months ended June 30, 1877, aiter deducting rebate of 

interest on bills not due............ sdnosegaeiputngppensengnabes snedtieumant ecoee 22,677 19 6 

23,831 12 6 

BANK OF BRITISH NORTH AMERICA. 
At the forty-first yearly general meeting, held June 5, the 

following report was presented to the proprietors :— 
With reference to the circular letter issued by order of 

the court of directors to the proprietors, on April 20 last, 
together with a balance sheet un a statement of profit and loss 
account, as on December 30, 1876, the directors have now to 
report the declaration of a dividend in respect of the half-year 
ending June 30, at the rate of 5 per cent. per annum, amount- 
ing to 25s per share, payable, free of income tax, on July 5 
next, for which warrants will be remitted to the proprietors as 
usual. ‘The unsatisfactory state of trade in Canada and in the 
United States is too well known to require comment. The 
harvest also in Canada last year was much below the average, 
and this has had its usual prejudicial effect upon business, | ut 
as there has this season been a very /avourable seed time and a 
greater extent of tillage, the directors are glad to believe that 
there is a prospect of better crops this year. There are also 
some indications of improvement in business. 

BANK OF EGYPT. 
The following report was presented at an extraordinary 

general meeting of shareholders, held August 7 :— 
The directors of the Bank of Egypt submit to the share- 

holders the annexed balance sheet and profit and loss state- 
ment for the half-year which ended on June 30 last. The net 
profits for the last six months, after providing for bad and 
doubtful debts, rebate of interest, current expenses in London 
and Egypt, income tax, &., amount to 12,5801 16s 2d. This, 
added to 1,801/ 19s 8d, the balance brought forward from the 
previous half-year, makes a total of 14,3821 15s 10d available 
for appropriation. The directors recommend that the usual 
interim dividend be declared at the rate of 10 per cent. per 
annum for the half-year, 12,5001, free of income tax, leaving & } 
balance of 1,882/ 15s 10d to be carried forward to the next account. 

BALANCE SHEET—June 30, 1877. 
Dr. LiaBILIT: ES. £ s4@ 

RITE UREA... scossicciphariaanebnabinaaeneelte suctiaian chunpdesetbal wae 250,000 0 0 
UMNPEY UNITE" URIUST, cn canscnacnaseanicuieenininiceaenl sabshennslacioeniiatenanmaeitl 110,000 0 0 

ELLE LEONE IE TT LEME 56,206 4 2 
CUPORS AE SOher QOCOWRED ccccecssceccssebscncastecctesdebacéentscnscssotuoasncees 240.489 411 
Profit and loss, as below .......ss00000 nissivhatindeinnielesbieinaghilbsatdgletign 14,382 15 10 

671.078 4 : 

CR. Asserts. o. 3 
a ce mehatebbenbstedoneesecessrpessnsannesbnenentet 143,167 16 4 

Invested in Consols and New 3 per Cents,.......ssssecseseseseseseenenneesneees 110,000 0 + 
DPUEIEEEIIIED: w.cccissnceoiiqisiuesennevmmmmmieasmminsonsnnenaataas 201 664 ; ; 
Egyptian Government securities............cccccsccscssecscseccesccssssseseeseses 109,305 [ 3 
Viceroy’s Daira accoptances.....ccccccccoscoscoccvoscccvcescccccoccepoocscocessoosess 44,188 2 i 
Current and other accounts ..........0cccccscssssssescescvcccocscsssenscssenesessoes 62,752 

671,078 4 . 

Prorit anv Loss Accocnr—June 30, 1877. + ° 0 
Dividend at the rate of 10 per cent. per annum for the half-year ..... . 2,500 15 10 
Balance carr.ed to next account .......... snertasnmebiteinmmareuais 1,582 

14,382 15 10 
Cr. + ° ; 

Balance of undivided profits, December 30, 1876 ......eece+sersereneseeeees 1,801 1 
Net profits for the last six months, after proviving for bad snd 

doubtful debts, rebate of interest, current expenses in Lundon 2,590 16 2 

and Egypt, income tax, &6, c.cccccscsssercceseccosseserecessnssscsessecssesere I 2 OE gets 
14,382 16 10 

crusaeanitaaniiesiaaremanaaiiisia inate die ittee eb 2 eens. oh) ik eae eg 
essen a See eee ae 



ee ee ae LL SLULhLhLhUhlhl Cl Oe 

a a 

Oct. 20, 1877.] THE ECONOMIST. 
BANK OF MADRAS. 

The following is the annual report and statement :— 
The directors have much pleasure in presenting to the share- 

holders an audited statement of the affairs of the bank made 
up to June 30, together with an abstract ef the profit and loss 
account for the past year. An active demand for money has 
prevailed during the greater portion of the year, and the bank’s 
funds have found full employment at fair rates of interest, the 
gross earnings of the bank during the past twelve months being 
considerably in excess of those of any previous period of its 
history. Notwithstanding the great extensions of the bank's 
business, the directors are happy to be able to state that, so far 
as it is possible for them to ascertain at present, no bad debt 
has been incurred in connection with any of the transactions of 
the past year; the small amount transferred to “ doubtful bill 
account” being due to old outstanding bills originally classed as 
‘*good;” but now considered “doubtful.” The serious fall 
which has taken place in the price of Government paper has 
rendered it necessary to provide for a depreciation of 
1,01,295ra 4a Sp in value of the securities held by the bank. 
Deducting this sum from the earnings of the bank for the past 
vear, the net profits, together with the balance brought forward 
from the previous year, amount to 6,09,959re 8a. The direc- 
tors have appropriated this amount as follows:—In payment of 
a dividend at the rate of 8 per cent. per annum for the half. ear 
ended Vecember 31, 1876, 2,00,000rs; in payment of a divi- 
dend at the rate of 12 per cent. per annum for the half-year 
ended June 30, 1877, 3,00,000rs; in transfer to the reserve 
fund, 75,000rs; balance carried forward, 34,959rs 8a —-- 
6,09,959re 8a. The vacancies which have occurred in the board 
since the last annual meeting have been filled up by the direc- 
tors, under section 29 of the Bank Act, by the election of John 
Miller, Esq., the Honourable J. G. Coleman, and M. Gould, Esq. 

‘ STATEMENT OF AFFAIRS on June 30, 1677. 
R. LIaBILITIES. Rs 

Proprie ors’ capital .......++.+. coe coveceeeceocoesevcoscces cones 50,00,000 
Public deposits at heal office and branches ... 

cs< 

a 
0 

56.34.0389 4 7 
Other deposits do do esetensocvesecers ereeecbcosee « 91,1 984 0 O 
Cash credits undrawn do ies 1 *r petrtenel guoenenapyesecs wee -e 9,89,889 1 3 
Bank post bills outstanding covese...ceecevecseee-sseneeseseeceesesceeres 10,854 10 2 
Baer 0 MOE. ccsccoacssncdcbteh bee bcd degthbitnarttvs Setebumsesacicinsscnnn Ganeee O° Oo 
Profit for half-year ending June 30, 1877....cce0-.+eee- Setieinantisces cts ee «=, 84,959 8 O 

2,10,44,726 3 0 
Cr. ASSETS. Rs ap 

Government securities ............ vevtnaibiona deeds aad Giepeotubmtnegpestetehtnce 24,18,612 11 6 
Loans on Gove nment and other securities at nead office and branches 17,61,306 0 0 
Accounts of credit do do do 497,932 6 2 
Mercantile bills discounted do do do 41,79,094 11 7 
Dead stock do do 2,143,790 O11 
Bille Of @xChanGe ....cccccccscccccsccccsecsecccccccsccscevecreccocscveccsosccoesceses 13,05,214 0 0 
Due by other Damks ............000..ssccrcccreree socesvecssersccesescoessesserseces 6,02,637 0 0 
Cash at head office and branches ..........e0000-00. 

2,10,64,725 8 0 
ABSTRACT OF Prorit aNp Loss Accovust for the year ending June . 1877. 
Dr. 8 a p 
Amount of charges for the year, viz. :— 

Salaries at head office and branches,including'’specialfamineallowance  3,30,090 8 2 
Stationery, stamps, and engraved forms at head office and branch:2s 16,378 8 3 
Postages, te‘egrams, &c. do do 8,373 6 7 
Bank furniture do do 5,882 6 1 
Bank premises, house rent, &c, do do 20,437 2 8 
Law charges do do 1,259 8 0 
Municipal taxes do do 1,430 1 8 
Directors’ £008 ..0...cecssseseeersescereneecsers eescseces reer be sibbbosdoccececcetec 7,822 0 0 
Auditors’ £608 ....00000-00-00cc0000 sseceseessercores dsdeehaoe sipahdeos ad isssebivteceite 1400 0 0 
Annuity to Robert Hunter, Esq., formerly secretary and treasurer... 3,000 0 0 
Travelling experses and batta of inspector, agents, and accoun'ants 3,646 15 9 
Miscellaneous expenses at head office and branches ...... seececceescoces 20,180 0 0 
Depreciation in value of Government securities held by tne bank ... 1,01,295 4 0 

Amount transferred to doubtful bill account......... sabuorceeneseboneeneens 6,660 15 9 

Balance, being net profit for the year ....00...ceecceresseeeeeenereeeeersereeees 5,79,409 2 5 

11,15,260 14 4 
Cr. Rs ap 

Amount of interest, commission, and exchange realised at head office : 

ANA branches .......cccccsseeccescrserseccerseesesessessccessnssererserserensenses 11,15,260 14 4 
Rs ap 

Half-year’s dividend on the capital at the rate of 8 
PET CONt. POT ANNUM .......cereereereececeserenererenes Rs 2.00,000 é 

Do do at 12 per Cent. per ANNUM........cree-eereeereree 3,90,000— 5,00,000 0 
Amount transferred t» reserve fund .......c..cccce ce seeeeereeenesenseseeeceeees 75,000 > : 

Balance Carried forward ....ccccccceseceeereeeseeeessseeenserensenenenseenacsanares 34,959 

6,09,959 8 0 
Rs a p 

Balance brought forward...........::sscessereees Sccetdbonbedecccccenscoscsccsoccese 30,550 6 3 

Net profit for the year a8 ADOVE ......ceerresserereeeeees Svovceecbene pocstasesces 5,79,409 2 9 

6,09,959 8 0 

Dr. REsERVE FcnpD. Rs a p 

Balance carried forward .. ..ccce...scesceseecseseereessenpacnesansesnaneeenes coecee ——- , ; 

Cr. 
Balance at June 30, 1876 ....00..-...scse0e ereeeecsseeieeteseersneneeseeesteeecnees gar om ; : 

Tr. usfer fom profit and loss account on December 31, 1876 .....-.--.+« 25,0 

Do do Tune 30, 1877 .00....ccerreeee * 50,000 0 0 

5,75,000 0 0 

BANK OF MONTREAL. 
The following fifty-eighth annual statement is dated April 30:— 

STATEMENT of the RESULT of the BUSINESS of the BANK for the Year 
Ended April 30, 1877. 

£ s da 

Bilance of profit and loss account, April 30, 1976 .........-ss-es--:eee+ 116,697 5 9 

Profits for the year ended Apr | 30, 1377, after deducting charges of 

management and making full provision for all bad and doubt- _ 

COA GEOG ccrscsceosesicsonsntatons Lliletababipngietopitiniede pidirceworenipaens 244,379 5 6 

361,076 ll 3 

Dividend 7 per cent., paid December, 1876 £172,311 13 5 

Dividend 6gper cent., payable June, 18/7 ......-.+.++-+ 147,857 15 1— 320,169 8 6 

Balance of profit and loss carried forward .....ecsesssssssesereeessseeecerees W307 2 9 

Dr. ‘ LIABILITIES. £ sd 
Capital stock paid up (subscribed 2,465,7532 Ss 6d) ................ceceeeee 2,465,404 3 4 

MUD <anapc~auiiscinapestadieests. chsebsenchecsus snceenteubasilibendonnn . £1,130, '36 19 
Balance of profits carried forward .................. ° 46 2 

Unclaimed dividends .......... ccereree Ceccccoocoeveesoes sees 3,397 9 
Half-yearly dividend, payable June, 1877 147,857 15 

8 
’ 

1,171,044 2 5& 
1 
1 

——— 1,332,299 6 7 

3,787,703 9 li 
Amount of notes of the bank in circolation............ £673,049 12 1 
Deposits not bearing interest .......cecce...cseseecccseeces 987,142 8 7 
Deposits bearing interest .........csecsceess-seessscsseeree 2,904,345 18 9 
Balances due to other banks and institutions ...... 184,461 13 10 

7,936692 i838 2 
R. ASSETS. £ ad 

Gold and silver coin current..........cccccces-ss:ssscesseeee £120,981 3 3 
Government demand notes .................+..cseecsesseees 338,974 11 1 
Balances <ue from other banks and institutions ... 5C3,083 14 7 
Notes and cheques of other banks .......... eocceeces eves §=—s-« 1093919 4D 

’ 1,456,983 13 58 
Bank premises at Montreal and branches ....c0.00..ccscece-cceressecescesene 87,328 16 10 | 
Bills of exch+nge and discounted notes ............00 £6,334,420 1 1 
Debts secured »y mortgages and other securities... 10,767 6 3 
Debts due to the bank, over-due and not paid (esti- 

eo ae eee eee 47.223 0 4 
6,392,400 7 8 

7,936,693 18 2 | 

BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the yroeeiotnss, held | 

at Sydney, April 30, the following fifty-thir 
directors was read :— 

The directors have the pleasure to submit to the proprietors a 
statement of the asse‘s and liabilities of the bank on the 3lst 
ultimo, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, and 

report ot the 

reducing valuation of bank premises, amount to 97,671/ 138 7d; | 
to which is to be added, undivided balance from last half-year, 
3,2801 3s 3d; giving for distribution, 100,9511 1638 10d, which 
the directors recommend to be appropriated as follows :—Pay- 
ment of dividend at the rate of 15 per cent. per annum, 75,000/; | 
bonus at the rate of 24 percent. per annum, 12,500/; augmenta- 
tion of the reserve fund, 10,009/; and balance carried to profit | 

With the above appro- | and Joss new account, 3,451/ 163 10d. 
priation the reserve fund will amount to 430,000/. Branches of the 
bank have been established during the past half-yearat Crookwell | 
and Gunnedah, in this colony; at Cairns, Goondiwindi and 
Thornborough, in Queensland; and at Oamaru, Timaru, and 

| Kumara, in New Zealand. During the same period the branches | 
at Grenfell and Araluen, in this colony, have been withdrawn. 
It will be the duty of this meeting to elect a director in the 
room of the hon. William Richman Piddington, Fsq., M.L.A., 
who has resigned; Mr Alexander Stuart, M.L.A., is the only | 
candidate and has given the requisite notice. 

AGGREGATE BALANCE SHEET—March 31, 1877. 
(Including London br nch to December 31, 1876, and New Zealand branches 

to March 5, 1577). 
Dr. £ s 4 

DR IE ivciccintc-cintetaettiitieinssntatinant ttdtiliptinntsaniccttiell hissoetiayt « 1000000 0 0 
Ne CNIS cent tpneditnecennds <n cdcccnsiabxaueuensiateiadibdcesgidetbiegbwseuinibeds 420000 0 0 
Wet ben CRC oaiid so cds i Stat ccgnetiiiccccsictstssécss edicssnsoncicsocsetbes 717,244 0 0 
OURS OI ssp cdictnsndsssn ss scccennnitbnbieanttnlestnetbiasisecctiimcassicepenge aa 8. 
Deposits and other liab'lities..........00..0..---ssssssesss-see08 agoseneccnen QE ae 
PrORt Be BED ssc. c0.cccccstersescs ala cisibheiilnss Sekt abot 121,42 10 9 

13,228,108 2 4 
Cr. £ s a 

Dota wed etalk WRB ONG  ssdccctitsinicc cectsicemmixinitiiomnnenn CHET 6 
Bullion in hand. and in transit to London..............ccecceccesceesceceeses 197,386 0 4 
COVOR ROE BUCUITIIG. soc scsccosccccscccccnsnscceses 0,900 0 0 
Pearl aE Ce RD « Witiccttcidcticetnnttcntdiiciintibininniititdnaistinees ts 16,480 0 0 
BDamekt, POMBIOD ccc cc ccncrnsssonvecsicevcine cessessccenscsencbvesesodecoseusessecocos 241,743 12 10 
Bills receivable, bills discounted, and other debts due to the bank... 8,711,325 2 
SUDRERMES GODOUEE cc csiinidxscttencttenttieincesiestteieciacebviiacisanbaiqnteaees 6,718 14 i 

13,228,108 2 4 
Dr. Prorit axp Loss—March 31, 1877. z£ ad 

March 31, 1877.—Rebate (at current rates) on bills discounteJ, not 
Ie Be Cie iicctncndstcnbssnddeledinnpectanemaneins 

Dividend at the rate of 15 per cent. Ler annum ... 
Bonus at the rate of 24 per cent. per annum 

20,510 13 11 
75.00) 0 0 

cevceeese i2,00 0 90 
Augmentation of the reserve fund  ..............es0000s 10900 0 0 
Balance carried to profit and loss new account ...... 3,451 16 10 

121,442 10 @ 
Cr. £ s 4d 

Sept. 3¢, 1876.—Amount from last account ..;...........c.ccceesesseseeeees 3,280 3 3 
March 31 1877.—Balance of half-year’s profit after providing for 

bad and doubtful debts, and including recoveries 
from debts previously written off as bad ......... 113,182 7 6 

121,462 i0 2 
Dr. Reserve Frxyp—March 31, 1877. £ aa 

Se aIIE PPI sas rian incor tecacatentcuntesdamanansiemiadamateniamanaton 430,000 0 0 
Cr £ od 

as TR, Dee MANOR - accscchsocctnastiudiiinaiaentuidiabencnenionieodseuenes 410000 0 0 
March 31, 1877.—Amount from profit and 1088 ...........sccccecerereeereeee 10,000 0 9 

430,900 0 0 

BANK OF NEW ZEALAND. 

Annexed is the thirty-first report of the directors to the | 
half-yearly general meeting of the proprietors, held at Auck- 
land, April 26 :— 

The directors have pleasure in meeting shareholders with a | 
statement of the half-year’s operations, showing resuits which | 
will no doubt be regarded as most satisfactory. The net profit 
at March 31, after making ample provision for every debt con- 

| 
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| sidered bad or doubtful, and for reduction of bank premises and 

furniture accounts, amounts to 61,6871 93; to which has to be 

added the amount received as premium on shares, issued to the 

shareholders of the Fiji Banking Company, 17,500; balance of 

undivided profit at September 30 last, 8,634/ 19s 11d; making a 

total available for division of 87,822/ 8s 11d. The following 

appropriation of which is now recommended—payment of divi- 

dend at the rate of 10 per cent. per annum, 36,250/; bonus of 
5s per share, 18,1251; total for division, 54,375/ ; addition to 

reserve fund, 25,0001; balance carried forward to next half- 

year, 8,447/ 8s 1ld. The bank’s capital now stands at 725,000/; 
reserve fund, 275,000/—tot#l, 1,000,000/. 

AGGREGATE BALANCE SHEET at March 31, 1877, including London Offi e, 
Dr. at January 31, 1877. £ sd 

Bank st0ck  ...cccccccccscccccccccccoccesvcvesseveveccccescoccenecocccoovccoocsoocseseeses 725900 0 0 
Reserve Fund  ..c..ccccccocccccccccccvcctecssvscccccccssccccccssocscecccccsssesccscoosose 250,000 0 0 
Nattes in Circulation........c.ccccccccscoscccccsscssccsesccscccsoccssccccccscescoocsoscs 2,804 0 0 
Bills payable in cireul tion ..... poesecsce 1,957,504 15 10 
Deposits and other Habilities - 6,339,527 18 6 
Balance of profit and loss at Beptember 30, 1876 ......cccccssececereeeesees 8,634 19 11 
Net profit for half-year.........ccccccccccccscsccccscsecsosece £61,687 9 0 
Premium On NEW SHALES ...ccccccccccccccscocssccecesesooese 17,500 0 0 

79,187 9 0 

8,802,659 3 3 

Cr. £ s d 
Coin and Cash balances .....ccccccccccccccescccccccscosccscoscvecovesscesesesecososece 970,700 3 9 
Bullion on hand and in transitu 476.017 9 0 
GovernMent SCCUTEthes  ....ccccecccccccecccscenceccocesccocsosecsocssccosessesesscose 386,467 1 0 
landed property, bank premises, furniture. KC. ........cccceseecesesseseseres 123,735 19 8 

| Bills rec: ivable, ad securities in London ...........cccccccccsscescssseseeses 2,234,457 9 9 
| Bills discounted, and other debts due to the bank ..........ccccssscssecseess 4,611,281 0 1 

8,802,659 3 3 
Dr. Prorit AnD Loss ACCOUNT. £ sada 

| Dividend at the rate of 10 per cent. per ANNUM ........c.ccrccerseceeeeeeees 36,250 0 0 
| Bowas Of Ge per CRAs. ccccccccceceoceccecsvecesecvqeevecsencsocncsscnbeneocscconsscore 18,125 0 0 
Proposed increase to reserve fund ....cccccecsceseccnesvescesonceccoccseveccoscecs 25,000 0 0 
Balance carried to profit and loss “new account” ..........ccccsseseeesseeee 8,447 8 11 

87,822 8 ll 
Cr. £ s d 

Balance of profit and loss account at March 31, 1877  ....s....ssssssseeres 61,687 9 0 
PWSMPISER CN BOW GRATSS ccasncccccecsccctesecoenepconervscccccnsceseccsescssoecesese 17,500 0 0O 
Balance frome lack RAGAN seccccsscnsseveccsveneveessecsesevsescevecesseenenecoens 8,634 19 11 

87,822 8 11 
Dr. RESERVE Funpv. £ sd 

1 TID a cccusecnseuneinacmmmnionienal nsinetadbenpesesenannenseeraabtnbeeeeeteeniegibes 275,000 0 0 
CR. £ 2d 

| Belance from lant stateunait..ccocssscecsscsecenseseqeseccocsvenvesosocceevensesssces 950.000 0 0 
Proposed MAGION asecccoscesccescscceceres oeeccececeescecccccecscosevosececoeoseesose 25,000 0 0 

275,000 0 0 

BANK OF ROUMANIA. 
At the seventh general meeting, held in London, at the 

offices of the bank, 15 Moorgate street, June 18, the following 
report was presented :— 

The committee furnish herewith the accounts made up to 
December 31, 1876. These accounts show a net profit of 
of 20,602/ after making provision for all expenses, bad and 
doubtful debts, &e. The year 1876 was one of great difficulty 
in Roumania; the depressed condition of trade mentioned in the 
last report continued during the year in an increased degree, 
and great circumspection has been necessary in the conduct of 

In the presence of such conditions the 
committee have pleasure in recording their appreciation both of 
the zeal and prudence of the director-general, Mr Frank. The 
profits of the year were satisfactory, and the loss arising from 
its transactions has been very small. The balance of profit 
shown in the present accounts would have reached a more 

‘important amount, but that it has been necessary to write off 
considerable sums from accounts originating previous to 1876 
It was originally the int:ntion of the committee to have pro- 

| posed a payment of interest on this occasion, but the recent 
outbreak of war, and the complications arising from it, obviously 
point to the desirability of provision against contingencies, and, 
with this view, the committee recommend the shareholders to 
deal with the profit shown as follows :—To repay to the statutory 
reserve the amount of 4.096/ 2s 10d withdrawn from it last year 
to make up the dividend of 5 per cent.; to add to that fund the 
suth of 2,000/ in respect of the profits of the year 1876; and set 
apart a sum of 13,000/ as a special reserve, leaving a balance of 
1,505/ 178 2d to be carried forward to the current year. 

LIABILITIES AND ASSETS—December 31, 1876. 

| 

Dr. LIABILITIES. £ s 4d 
CeER al ..crcccsccdccoscsasvscsensusianetnscecbotvnsesubecbouteejesniassuibesusberbasbodes 1,000,000 0 0 
BETAS WATEING  veciccnceteanocéecesskphssebntntahdiaesecbetbhbcendiaepeteiasabprivevesce 51.677 4 7 
Cerwent acocuites —** crete © vccscctdoccesecsvisasebenensdbcheennssenneee scence 131,955 1 0 
DEON FOF Dire tEPMS  ..ccccovecccovsvccccnsne...cvecosesscescnvpneneapesvecsesces 9,321 10 7 
SPUET ENE  <cnnndsnnnieoisiounmngehdatingpeitetnstenaneiadinenameastabidninaneiné 16,368 2 2 
TOUS Bi Metis ccnsenveneusstnienetiiasaliabevcertbtbnibadedbibbatieeaensinsene 20,602 0 0 

1,229,923 18 4 
Cr. ASSEIS, £ sd 

alee dant coMied Wi sic sstcsisccieccescsasrstncetcleminiguabanctiestbibices 600,000 0 0 
RTE GIDE ceinininunicnnceedineunnsibannnieaienonebebsabetsiainemameibemntaaamadananeds 59,434 12 9 

Bilis receivable and Otlver GOCUTIICS ....cscocssccsnsccsescsuscnvessscnscscocconce 376,504 6 6 
Varrent accounts“ Gebtere ”......scecccteusnewebnscesnseesssesdesesosepasesseesssé 188,525 0 1 
Dank pramiocs and Gage: cikssiscstsiicebctbibeiecdbtindetiecee 5,460 0 0 

1,229,923 18 4 
Dr. Prorit anv Loss Account. £ s d 

Current expenses for the year ending December 31, 1876, including 
rent, salaries, directors’ remuneration, A&C. ..........cccscccosscccesecees 20,428 19 7 

Balance, net profit carried forward....... ...ccccsccsccccccsscocscccsccnevsccsccess 20,602 0 0 

41,030 19 7 
Cr. £ sd 

Gross profts for the year ending December 31, 1876, after making 
provision for bad and doubtful debts  ............cccccceecccceccscecscees 41,030 19 7 

Jorma meeting will be held, in November next, the first of the 

—— es 

[Oct. 20, 1877. 
Dr. 

£ 
R: turn to reserve fand amount taken last year ........ssccsceovscseess : 
Add to reserve fund snknondintlendsitalbnasichtiplelbscannetentydatndutecmmn ss a 3% 
oe a nn — seneulineebiatiemennnah tae 13,000 a 

Balance to carry forward to NEW ACCOUNE ......cccccccssesceserees tereeeeees . 1,503 7 

———— 

Cr. . 20,602 0 0 

Balance,being net profit December 31, 1876  ........csecccssseesceceeceeeesee one . . 

BANK OF SOUTH AUSTRALIA. 
The following report was presented to the shareholders at the 

yearly meeting, held June 26 :— 
The court of directors beg to submit the annual accounts 

duly audited, and in reporting a continued increase of business, 
to state that the affairs of the bank are ina satisfactory condi- 
tion. The balance of the profit and loss account allows the 
recommendation of a dividend at the rate of 10 per cent. per 
annum, payable half-yearly as heretofore. The resolutions passed 
at the special general meetings of June 27 and July 13 last 
have been referred to the Lords Commissioners of her Majesty’s 
Treasury. Those resolutions authorised the application for a 
new supplementary charter; but their lordships have intimated 
that ‘“‘they are not able to entertain the application, because 
they have laid down a rule not to advise her Majesty to grant 
by Royal charter, new privileges or rights to banks, and they 
can allow no exception to their rule.” Therefore the resolutions 
Nos. 1 to 6 will be brought into effect when the necessary war- 
rant shall have been obtained ; but the resolutions Nos. 7 to 10 
have become inoperative. In order to adjust the bank’s pro- 
ceedings to the modified position thus indicate‘, the court of 
directors propose that this shall be the last annual general meet- 
ing. In future, half-yearly meetings will be held to submit 
reports and accounts, and to declare dividends. Although a pro- 

regular meetings will be held in or about the month of May, 
1878. When the accounts for the said meeting are arranged, 
the opportunity wall be availed of for crediting the reserve fund 
with the 25,00U/ specially adverted to in the last annual report, 
raising that fund to 150,000/ accordingly. While obtaining the 
assent by warrant of the Lords Commissioners of her Majesty’s 
Treasury to these changes in the constitution, their concurrence 
has also been sought so far as is necessary, to the proposal for 
raising the capital from 500,000/ to 625,0001; and the resolu- 
tions to be submitted for that purpose, are arranged with the 
view of giving strength to the bank’s operations through a colo- 
nial constituency, so long recognised to be essentially conducive 
to the permanent success of the institution. The method of 
raising the new capital embraces the further augmentation of 
the reserve fund to 200,000/, an amount which will be no more 
than commensurate with the bank’s present business and its pro- | 
spective operations. 

BALANCE SHEET—December 31, 1876. 

SS setsstessgptnspusnsnsnsnsssneesene-ssenessesenssnnse: 

Dr. LIABILITIES. £ s d| 
Promissory notes in circulation not bearing interest ...........0..ecesees 105,262 0 0} 
Bills of exchange in circulat ou not bearing interest............-ceceeeeeres 208,161 9 11 | 
PERREIDE Gud to CERGPWAREE  cccecneninscestcenistchsnscsscnvscespecvnsanedeieptags 16,168 4 8 
Cash deposited not bearing interest ....... edinndistiignaenebaitmameaens 322,169 410 
Cee eras BABII OE ccccndessescnecserseonsenieneiiprammee 1,191,451 411 | 

ete Be Oe Ge Bie cinissepnerencnegacepensenensnomncesnnecies 1,843,212 4 4} 
EE Oe. ccicccunnsnniinieitiiasnnstaiaininitedunsen £500,000 0 0 

PRBDOT POR: DANG cacscsascsoqnsmnsesmmmepooepennevensmocceveusspne 125,000 0 0 
PSR 1008 oc ceeremeneemeeprpmenen 52,317 14 6 

Due to shareholders ccccccsccccccocsevcccsevsccescocscsooscnconcsece 677,317 14 6 | 
+ 1] 

2,520,529 18 10 | | 
Cr. ASSETS. 4 s d 

Coker 2d BeBe Riiceseccccovevcscecssseccnce paconsunsennenpeninn £185,667 4 11 
Balances due from other banks ........ccccscesessseserees 96,097 3 8 “ 

281,764 8 7 | 
Promissory notes or bills of other Danks ..........ccccssscessseccensneseesenees 1,757 0 0 
GPP ORIE BOCRTEIOR 0520000 r000cccccnrsceesarseneeveceosesoseucoecsonnseseosccoogpe 465.250 0 0 
Landed or other property of the COrporation ..........cccceesessecsecseeeeees 61,170 0 0 
Notes and bills discounted, or other debts due to the corporation not - 

included under the !oregoing head............cseccscssrerseresesecsseserse 1,710,583 10 3 | 
——— | 

520,529 18 10 | 
Dr. RESERVED Funp. es 

IONE niccnesecninrioevenmsacipiestantanieahapionsiak conscupannepperedinueteh 136000 : a 
CR. R 

How 8 par Cont. Annuities ...cccccccccccccocscccncssccsncsevnecccoscccosscssscoesse 15,000 0 : 
Reduced 3 per Cents, ...........0..cccccccccercccccsccccerecsovesecscsecsooscoqcooseces 22,000 ° 0 
Consolidated 3 per Cen’ s. ..........sseeeeeee  caaeeeaaainianmnamnsmeanoneaniaa 10,000 3 ° 
Australian Government bonds...........c.secesssseseseees 58,000 if 

New Zealand Government bonds........ccsessesseesessereereereeecsenessneneneeees Bi cama 

125,000 0 0 | 

Prorit anp Loss Account for the Half-year from June 30 to December a “se | 

Dr. . i| 
Dividend paid January 15, 1877 ......00---« pepancovesvoonaapeanentosanens seseeee 25,000 0 0 | 
Expenses of the establishment, including directors’ and auditors’ re- 

muneration, officers’ salaries, maintenance of buildings, rent, ae 8 
17,529 16 | 

taxes, stationery, income tax on net profits, EL. cccccccccccescccccscesee 5o317 14 6 

Balance Carried forward  .....c.ccccccsessccserserecsecerensecsenensnsrseceanenseene® a | 

94,347 11 2 
Cr &...? : 

Balance brought forward ..........cc00 AE ALIE CS, tecsccbedsn eeaooee iE — : 3 
Interest on reserved FUN .......cccccccccessvcscecereceescererenscenscessssueeesenes® 307 123 

Profits from all OfF1C€8  .......ccceeeseseeseerees eeceeseee eevesccoscccoossecscosooesers re | 

9447 11 2 ) 

I) 

BANK OF TORONTO. Beaks || 
At the twenty-first annual general meeting, held at the 

ing House, June 20, the following report was read:— 
the | . © 

3] | fhe directors beg to present for the consideration © last || 
shareholders, a report of the past year’s business. ul 

ene aaa 
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Oct. 20, 1877.] 
report referred to the then existing depression in nearly every 
branch of trade; the agricultural interests alone maintaining 
a condition of prosperity. The harvest of 1876, on the con- 
trary, proved to be an exceptionally deficient one. This could 
not fail in intensifying the depression, which, we regret to say, 
has prevailed with increasing severity up to the present time, 
and has seriously affected the business and earnings of the 
bank. The records of failures show that the number and 
amount during the past year far exceeded any previous expe- 
rience. In such a state of things the bank could not avoid suf- 
fering loss to a very considerable extent. In order to make 
ample provision for such as has arisen, and in view of the pro- 
tracted depression and indefinite prospect of a revival in com- 
mercial affairs, your directors found it necessary to reduce the 
dividend for the last half o’ the year to 4 per cent., making the 
dividend paid for the year at the rate of 10 per cent. per annum. 
This course your directors consider most conducive to the ulti- 
mate interest of the shareholders, they deeming it of paramount 
importance that every possible contingency should be provided 
for out of the undivided surplus profits of the current business. 
The following is a summary of the result of the year’s business : 
—Net profits, after deducting interest due to depositors, rebate 
on current discounts, and writing off losses, 41,183/ 103 4d (ster- 
ling) ; add balance from last year, 296/ 3s 11d (sterling)—total, 
41,4791 14s 3d. Appropriated as tollows: dividend No. 41, 
6 per cent., 24,6571 10s 8d (sterling); dividend No. 42,4 per 
cent., 16,4381 7s 2d (sterling), balance to new account, 383/ 16s 3d 
sterling). 
eae STATEMENT OF LIABILITIES AND ASSETS as on May 31, 1877. 

Sterling. 
Dr. LIABILITIES. £ sd 

SOON oo actintbscicensbcess<selaseadeibiersvanercnsevcoseqeoaneseeqeces 135,868 19 6 
Doninion Government deposits, payable on demand .................000 2.616 8 5 
Other deposits payable on demand  ........cccceeeceeeeeeeeneereeeeeceereeceenes 306,116 13 11 
Other depo-its payable after notice, or on a fixed day ...........ccceceeeee 197,329 3 5 
Due to other banks in Camada..............sccccsccsscosccessrcssscrsesonesercesee 19,160 6 6 
Due to banks in the United Kingdom ..........ccccecceseeceeeeneeeseesseeenees 8509 5 4 

Tota! liabilities to the public ............ccsseereeeecseereeees 668,600 17 1 
ee Po vcnsscedoovccccccoocccesocesoooecsoteceoecceesesescsesecoceccosoence 411,958 18 1 

TEE cisnanpushonbenbttctcsnexeassiegstersimaketeciqucssrgsoubndgeiensavensnessneatnvatoks 205,479 9 O 
Rebate of interest on current notes disco inted ..........ceceeeeerseneeeeeees 11,624 7 8 
Accrued interest on deposit receipts.......ccceecerecrsereeeeeesenesenereesenees 4613 0 4 
Unchained dividends. ..........ccccccocsersesecsccscecsscccccccosceccescescesvocesecs 66 11 5 
Dividend No. 42, payable June 1 ........cscscseseerseeceseeseeeceseerensseceoers 16,438 7 2 
Balance of profit and loss account carried forward to next year......... 383 16 3 

1,319,165 7 0 
Sterling. 

Cr. ASsETS. £ s d 
TIIED) ciattnclivcapessncdeciceadaseccsdcsésvsgounscesedebevacnscvsbbecoeavescsscccnseeeedee 39,003 13 5 
DisMinion notes ...........ccsscccrcssccressccssccscvcessecenscsccessecsccecscossccceees 74,201.18 5 
Notes of, and cheq ies on, other banks .......sssceceeseessersereeceeseneeseeees 12,589 1 7 
Balances due from other banks i. Canada ........scccececeesee coeeeeeeeeeees 10,391 18 10 
Balances due from other banks in foreign COUNtriCS .......c.sceeeereeeeeeee 12,076 3 5 

Total assets immediately ava'lable..........c.cceeeeceereeres 148,262 15 8 
Government debentures.............csccsceeseresereeseneenserseceeeeecereveneeeeees 30,237 10 0 
Loans, di-cuunts, or advances for which shares f the capital stock 

of any other bank are held as collateral security ....0..s0-eeeeerseers , 13,990 9 8 
Loans, discounts, or advances for which the bonds or debentures of 

municipal or other corporations, or dominion, provincial, British, 
or foreign public securities are held as col aterial securities ...... 5,456 14 3 

Loans, discounts, or advances on current account to corporations...... 78,494 3 9 
Notes and bills dis :ounted amt curre t.....ccccccecceecereeceececeneerareeeseces 972,878 2 0 
Notes and bills discounted, overdue, and not specially secured......... 16,915 9 4 
Overdue debts secured by mortgage or other deed of real estate, or ¥ - 

by deposit of, or lien on, stock, or by other securities ..........++++ 15,3381 6 5 
Real . state, the property of the bank (other than the bank premises), 

and mortgages on rea’ estate sold by the DANK ....-..seceeseerseeeeeee 4,099 19 2 
Bank premises...........0.cc.00 scocsecseccecsecsecsccensseccecsensescaceecserseesonerens 10,659 5 7 
Other asse s not included under th: foregoing heads .....s..ecseeeeeeeees 22,569 12 2 

1,319,165 7 0O 

Note.—Of ab we deposits there are— Sterling. 
Bearing intere<t ..........cccccccecseceeeeeseeeeereneneseerenees £398,045 11 9 
Not bearing interest .........:ccccecescesereeeeeeseeeseeenees 108,016 14 0 

506,062 5 9 

BANK OF VICTORIA. 
The following r-port of the directors was presented to the 

proprietors at the half-yearly general meeting, held st Melbourne, 
August 7 :— ; é 

The board of management beg leave to submit their forty- 
ninth half-yearly report to the proprietors of the bank stock, 

together with the balance sheet for the same period, duly 

certified by the auditors, showi :g a balance of undivided "saan 

from Dece nber 31, 1876, 10,571/ 6s Sd; net profits for half-year, 

after providing for bad and doubtful debts, 31,7631 15s 3d, 

together 42,335! Is 11d; which the directors propose to 

appropriate as follows. viz :—Payment of dividend at 10 per 

cent. per annum, 25,000/; bonus at 2 per cent. per annum, 

5,000; bank premises, 1,500/; balance, 10,835! 18 11d. 

Undivided profits to be carried forward. Daring the past half- 

year a branch of the bank has been opened at Swan Hill. J. K. 

Freyer, Esq., J-P.; Willism Lane, Esq.; and Jermain 
Nichelson, Zsq., J.P. were elected directors. 4 

AGGREGATE BALANCE SHEET—June 30, 1876. 
De 

£ s d 

" 
) ) 

Proprie’ors’ capital.........c.sccesssersesceensessreesnennnnsnannnansananannaannansenes 
sone oe ; ° 

Notes in circula ion 
a as 

Bills im Circulation ........ccccceee---+sseceeseececeesecseeceseeercesesecenssereneeeses® . 

Deposits (in !uding interest accrued) and other moneys payable on 
demand, and rebate on bills current not yet aue 3,612,636 13 3 

37 Ou: 6 
Due to other DanNKS..........--cce-ceeceereneererstensenensenesens B -- 2 . : 

Reserve £umd  ...cccccccccccccccccncsssespececcecoscceesssososereseseoors aa 4 

P, Off And 10SS .........0ccccccocssescescescessvccsesenecesenecssccensnenesoessesssoesee 
Y 1 

5,125,842 14 6 

THE ECONOMIST. 

oe 

rr 

Dr. LIABILITIES AND ASSETS—J une 30, 1877. £ as a 
au TIIIIEL DUD. nscanennciendageasnentintpemenisattepbiiesinubocecaisimbeddaeendsmesnna cn 20000 0 0 
STE TEI icisinsoneraihcuesessdnnarepiommanndidstnestial dcidtisiciadaciin Geilniss iacudesia chaeaiehdisass'en 16,000 0 O 
Sean TIIIIIIOUIIN oncstsiial o seckilavciee arsraplindieheghieednalsuiicdonusesnomedurrenamcnanes 55,453 0 0 
ITO” a 1007943 5 11 
eH eIIEE HE ssancepecccsundilidtingindnteninambemsinanbanmenenntiieneeneneeuanninaie’ 22,624 10 6 

1,342,020 16 6 
R. £ e 4 

2 SD NY CII ch nliscuintinnnedcdinumidbagieboatntnanbiaindatatensnditabtee 214,921 4 9 
Bills discounted and other debts due te the bank ........ 1106540 11 8 
pn On CUDET WINNING Speci ctinccenencneicebiivnretnneesoumeennnintatenres 0 

| 
eee 

——eeeEEeEEEEEEEE——————— 

Cr. £ ed 
Coin. bullion, and cash balances ..............0.ccceccccssecosececccesesecceceeeee 665,118 14 3 
Bullion in transicu to London........... 23',510 9 0 
Due from other banks ..............0.0... 200,303 18 3 | Bills receivable and other advances $,255,6 3 {2 11 PED OS MEMNOIN oe ccnsrusnusnossocsoncreneebacenset abe eS 1614 17 4 
ee i hstentenencrincereiseatnonnidielitsssstiesisi italiana 171,131 13 10 | 

5,125,842 14 6 
z s a 

48.9598 16 1 
2.992 5 2 

Dr. Puorrr awn Loss. 
Curent expenses, head office and 64 branches, with 8 sub-branches 
Bank note tax 
FP sesrvyeaticswenceytvensilicsetnianccmiinaiiaietinntebiniiiamdeuisetbiiiciladnieitd 42,835 111 

j94206 3 2 
Cr. £ s d 

se enntey ciptaa a dete se Ng EE tT Ee 10,571 @ $ 
Gross p ofit for half-year (after deducting all interest paid or due to 

customers, and providing for bad ani doubtful debts) and re- 
Sr ENON sstaicsinsiniiiiinuamatuililianicisslatniounbimileniecoinen 83,832 16 6 

04.204 3 2 
Dr. £ s adi} 

Dividend account at 10 per cent. per annum............ £25,000 0 0 
Bonus 2 per cent. per @UDUM ...........6..c.ccceeccevenees 6.000 @ 0 

- 30,000 0 9} 
III as, itl soccer nbmannanisabaiciaraitgmanteunsmnainnniiiaa aiiildnint 1,500 0 0 

Balance carried forward to next half-year................... 10,835 1 11 

42,335 111 
Cr. £ s a 

RITA Ih cin.cocisttienscestiiatadeceiaerpiteninasiihaiisbatulenitaaarniinduameials hameindadeanienlineiiaaics 42.335 111 | 
Dr. RgsExve Funp. £ a d 

SissrIaT ann UNL Tid css bubshbchyiediemcelislenahhaataaerasceapaiesinaismandibaiensahptiaicaiitiaiiiatiiae 230,000 0 0 
Cr. z ed 

Balance from December 31, 1876 ...cco.....cccceeeceeseee hihieiniiiaiasncianiisions 230,000 0 0 

CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

At the half-yearly meeting of shareholders, held October 16; 

the following statement was presented :— 
The directors now submit the half-yearly statement of 

accounts to June 3° last, showing a net profit, after making 
provision for bad and doubtful debts, of 64,166/ 10s ld. An 
interim dividend at the rate of 8 per cent. per annum, free of 
income tax, is now declared, leaving a balance of 34,166/ 10s 1d, 
which is carried forward to next account. 

INTERIM STATEMENT for the Half-year ending June 30, 1877. 
Dr. LiaBILITIEs. 2 s d 

SORE IID secre nsnncr caquiaibices ins ssthsthtalincencéutecaabeapaineienss 750,000 0 0 
Current and fixed deposits ... KstnNincessitoch tahihives tareaititianniats De a Ee 
Bills payable, notes in circulation, and other sums due to the public 4,807,582 16 LL 
Se EIIIEN . scsznicisnesiettis iui. 6s airas uaniedaaeec saat PUNE wseuiedies ted eianseiitninciininaiile 136,717 16 9 
Profit and loss acconnt— 

Balance at Ju 30, 1877, a8 UnderMoted .....ccccscocsescoccecsscecccesecces 64,166 10 1 

9,333,798 12 2 

Cr. ASSETS. £ s a 
Cotten end Delete -10-cccceste vivoscetcssscatetessesssersvecemcsicctmeminenndna SMBS @ | 
Cash with bankers and money Bt Cal .ccccccce..0+0c000.sesescececeres seesecece 406,068 7 6 
III SIRI sic i «cites ovina 00dy sormebsbnetntendecessemnmencssoemnan 450,422 4 3 
Landed and house property at head office and branches .................. 219,801 16 6 
Bills receivable, in hand and on deposit, loans, and other debts, &c., 

due to the corporaiion ......... soceee sencoeseerccecoqedsstnens®.. none :, 6,149,709 3 2 

9,338,798 12 2 

Dr. Promt anp Loss Account. £ s d 
To expenses of management at head office, eleven branches, and five 1 

DOOOIE © ccccsnatnisnrere s sccdaestiapeiaitiamanth indaimmiaibtialiuaaet 44 52,585 14 7 
To amount written off for bad and doubtful debts ................00... 4949 9 4 | 
To balance carried dowa ......... — —_—— a neieaiieiass 64,166 10 1 

121,701 14 0} 
Cr. £ s di 

By gross profit for the half-y ar ending June 30, 1877 ...........cceceeces 121,701 14 0 

1877, July 1. By balance brought down............00000 64,166 10 1 | 

Dr. Reserve Fuyp. z ed 
To balance carr.ed GOWN .........c08 sesesesesers..e0e en 136,717 16 92 

Cr. £ sd 
By balance on December 31, 1976....ccccccoecorsoveeseesssseerereseces ssseencee 134,717 16 9 

£ s da} 
1877, July 1. By balance brought dOWM....ccccc.escescecsereeceeccesseceeee 136,717 16 9 

“ CITY BANK, SYDNEY. | 
The following report of the board of directors was presented | 

to the proprietors at the twenty-seventh half-yearly general | 
meeting. held at Sydney, July 17 :— 

The directors have much pleasure in submitting to the share- | 
holders the accompanying statement of accounts to June 30 
last, certified by the auditors. The net profits, after deducting 
rebate on current bills, interest on fixed deposits, providing for 
bad or doubtful debts, and defraying all expenses of manage- 
ment, amount to 17,1691 48 10d; to which is vo be added balance 
from last half-year, 2,069/ 5s 1d; making available for distribu- 
tion, 19,238/ 93 11d; which the directors propose to appropriate 
as follows, viz:—Dividend at rate of 8 per cent. per annum, 
9,600/; bank premises, 650/; reserve fund, 6.500/; balance to 
next half-year, 2,488/ 93 11d 

20,650 0 

1,342,020 16 6 
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Dr Prorit axyp Loss, £ s 4d Cr. . : 

Rebate on bills discounted, current at June 30, 1877  ...csereeeeeeeereeeee 3.386 0 7 | Gross rrofitsfor the half-year, after providing for bad and doubtful - 
Dividend for half-year at the rate of 8 per cent. per ANNUIN .........++. 9,600 0 0 BOS .......ccccccovccsverevevconenescesecnccoccocconssocvccotensbousbscccloccsooecece 58,251 18 1 
Transferred to reserve fUNd...........scecceseeseecenssecseresesececeeenseecesenens 6,500 0 ©] Amount brought forward from last half-year ...........+. nee i are ey. 

oe bank PrOMises ........cccececcesessseessesserscsenererseseneneees 650 0 0 > ae 

Jalance of und.vided profits carried to next half-) CaP .....c.ceeereeeeeee 2,488 9 11 60,010 6 a | 

ee Dr. RESERVE Funp. Y war a 
22,624 10 | Balance ..vesssssenee neon ata-aesleiienarinetabaommtie » 59,000 0 0| 

i Cr 8 Cr. ’ 

| Ralance of undivided profits at Decemer 31, 1876 ....+s+-ss+essemeeees 2,069 5 1] Balance at September 30 last ...........sssccsscsscsesssesessacceseeceseseseecoene J saee ° ; 
Profits for half-year ended June 30, 1877.....+sesserereeessesereesesereees 20555 5 5 | Transfer from profit and 1088 .........ssssssesesesesseeseressees eeecevecossceece 4500 0 9 

22,624 10 6 

Dr Reserve Frnp. . oe 59,000 0 0 

Balance at Jame 90, 1B7Z7 .ccccoccoceccccccoccsscovccccescvecvesccscccovesbesnsooccsoes 22,500 O 2 
£ S.;4 + . 

ee ake Bee 1A EL awe oe 16.000 0 0 COLONIAL BANK OF NEW ZEALAND, 
rrans‘érred from profit BE Wie Bicccce sce cccdesesesceseconcnsobnsscesenbvoverenses 6500 0 0 At the sixth half-yearly meeting, held at the Temperance 

22,500 0 0 | Hall, Moray place, Dunedin, July 25, the following report and 
ih balance sheet was read :— 

COLONIAL BANK. 
The following report was presented by the directors to the 

proprietors at the seventy-ninth half-yearly general meeting, 
held July 5:— 

The directors now submit to the proprietors the usual state- 
ment of the debts and assets of the corporation on December 31 
last, including the net profit for the half-year then ending, 
Viz “= 

Dr Drsts £ s d 
Cig C Ws BER ovoxiccncccececcovennncnensncnnnsensbemnvancntenepnsenencenensseswinocepenbetneiee 402.366 15 10 
Deposits, tolls payable, and other liabilities ...............ccsecceveseeeeererees 2,748,342 7 8 
Pald-ap GApital....ccocccccocccccccccccccccccsccsscscesoossccccooccseseosocesosessoocscece 600,000 0 0 

Reserved fund .....ccccoccccccccccccccccccccscccescocesosocsoccocesosecsosssosesssesoecse 84,000 0 0 

Balance of profit from last half-year.......ccocccsesssrccccccccccccscsccscccccces 1675 6 7 
Net profii for the half-year .......ccccccccsccsscsssscsscsccsccscesensosorscsseeseses 42903 10 7 

3,879,283 0 8 

Cr. ABsseTs. £ s d 
Boeke . .cccoovcoccosevcvcocscvessccecsosscsesecosnsonssbonssoerseneeseussbosnsesepebsoensees 343,498 14 10 
Due to the bank in the colonies, on bils discounted and purchased 

(including those past Aue), AC.........ccccccccccsssccescccecssescessereseeeees 1,809.841 5 6 

Due tothe ank in the colonies, on current account..........cccccecesseses 26.573 17 3 
Due to the bank in London, on bills remitted, cash at bankers, &c.... 1,690,962 13 2 
Bank premises and furniture, in London and in the colonies ............ 8411 9 11 

3,879,288 0 8 

The directors are happy to state that our produce markets 
during the past half-year have continued favourable, and 
although the net profit now declared for the half-year ending 
December 31 last is not so large as it has been on some former 
occasions it will be gratifying to the proprietors to learn that 
the position of the bank is generally satisfactory. The directors 
have now the pleasure to propose, that out of the net profit, 
amounting, after providing for bad and doubtful debts and 
income tax, to 42,9031 10s 7d, added to the amount brought , 
forward, 1,675! 63 7d, together 44,578/.17s 2d, an ordinary 
dividend of 6 per cent. and an extraordinary dividend of 1 per 
cent. be made upon the paid-up capital of the corporation for the 
half-year ending December 31 last, which wi.l require 42,000/, 
leaving 2,575/ 17s 2d, of which the directors propose to carry 
2,0001 to the reserve fund, increasing it to 86,000/, and the 
balance of 578/ 17s 2d forward to next half-year. 

COLONIAL BANK OF AUSTRALASIA. 
The following forty-first report was presen'ed tothe share- 

holders at the annual meeting, held April 16:— 
The directors beg to submit to the proprietors the accom- 

panying statement and report of the affairs of the bank as on 
Sist March last. The net profits after deducting expenses of 
management, repairs to premises, stationery, rents, rebate on 
bills current, &c., and allowance for bad and doubtful debts, 
amount to, including the balance from last half-year, 
22.744/ 17s 3d; less tax paid on bank notes for half-year, 
$531 987d; leaving for appropriation, 21,7911 7s 8d; which the 
directors propose to apportion as follows, viz:—Dividend at the 
rate of S per cent. per annum on 6/ 10s per share, 16,2501; 
reserve fund, 4,500/; balance carried to profit and loss- new 
account, 1,041/ 7s 8d. The business of the bank continues 
prosperous. During the hal'-year branches have been opened 
at Portland and Natimuk with good prospects of success. All 
the cost of establishing them has been paid and charged to the 
current expenses of the half-year. Your drectors invite the 
co-operation of the shareholders to further increase the business 
of the bank, and thus add to its prosperity. 

BALANCE SHEET for the Half-year encing March 31, 1877 
Dr £ s d 

UINIITIINII “aos cccinhisnancacntianseisiclgeiiietteniasaaeasimeniitasaguaiantinadtibibataidatibeieiiah aes ciaclesteasdaabitakeiatennias 406,250 0 0 

Bills in ROR LOM, cidicsbdaddecnsstbbscaevessqestabtnovsyeckeevtnbondsorineestebsbbes 118,094 18 3 
Notes in ci RIDGE : nétinbdcndndadbectsnes ete nbdetteweddebbinianehtetdds 111,310 0 0 

SUOONEE : cncunnparand Si dnkeikesnaeerenaibiagnenttokiundaeseminiiionnanasnamenl 1,346,776 4 1 
UES SRE REET NEED siiibicacinbeasnenbensenensdnnnsensiennetendaiinamaees 74,476 610 

Reserve |. epbueussnapadibesaeheepereubnsasnscotepssnnubiebabandsensineusnennishenecsal 54,500 0 0 
Piofit ar Se RIE NI. scccccsasasietienicintcesitetiiaieinieaieieniaaiasietteeies tdi 21,791 7 8 | 

2,133,198 16 10 | 
CR £ s ad 

UO GEE DENN... nconansnsesenweninsteheanenaeeenneintenenebinnteiiaens 273,721 17 & 
Forcign | PORIEEOIE . .ccncnsscincnnsemncnnenreteteenensenssthisinieneeseae 153928 9 0O 
SEPRCOR eh TTOwE: CHEE DOMED ccccwcnsncccnstesecncibiticintntebtncinbentanelets 35846 4 2 

es ey Cn GT TID vic ccccccesetotscunesttnwassvnenateciinie 1,633,908 2 9 
NC III, siniceneecernentvntinicncinicenmminancipmannetniesisbevuiiuhaaniininiagtiiil 67,794 3 6 

2,133,198 16 10 
Dr Prorit axp Loss. £ sd 

Current expenses, including salaries, rents, repairs, stationery, &c.... 16095 1 1 
Divide AL S per cent. per annum on 6/ 10s per share............0.e.se00. 16,260 0 0 

EE ER AR OS LENSE IAT AAR AL DNATA 4,500 0 0 

Rebate on EE ctratieinvcnninncicbntseiniiimaieedinmiinie 21.123 16 5 
Ba et DOOR BER GEG. cacccnssbentesneneceunnesenientinne 1O41 7 8 

69010 65 2 

j 
| 
| 

The directors have pleasure in submitting to the proprietors 
the accompanying statement of accounts for the half-year ending 
June 30, 1877. The net profit for the half-year, after deducting 
interest paid and accrued on fixed deposits, all salaries and ex- 
penses of management, rent, and other charges, and duly pro- 
viding for bad and doubtful debts, amounts to 11,069/ 103 11d; 
to which add, balance of profit and loss carried over from 
December 31 last, 2,403/ 12s 3d—total, 13,473! 3s 2d; which 
the directors recommend be appropriated as follows :—To add to 
reserve fund (which will then amount to 12,000/), 1,579/ 5s 11d; 
to pay a dividend of 6 per cent. per annum on the paid-up 
capital at June 30, 9,855/; leaving a balance to be carried forward 
to next half-year, 2,058 17s 3d. A branch was opened at 
Nelson in April last, and is making satisfactory progress; and 
the business at head office and branches continues steadily to 
improve. The directors have appointed Mr David Mackie, of 
the Oriental Bank Corporation, to be manager of the London 
branch. The directors, having for some time felt the necessity 
of acquiring more commodious premises for the head office of the 
bank, have now the satisfaction to inform the proprietors that 
they have purchased, at a moderate price, the University site and 
buildings in Princes street, to which they hope to transfer the 
bank’s business in January next. 
—— SHEET at June 30, 1877, including London Office at March 31, 1877. 

R. £ 
Capital paid up to date : 
I ae 68,833 10 0 
Sees PATORS Gnd Other MAWMMCS  q.cccevnsiccrsparespaciasTetuevtcimabdeotetensis 88,163 14 11 
SPUIIEID . cubevsivesccionsontssesenanechsohaennnsipdieebipeainenpehianibnialitetastieltuineitie 519,728 12 4 

RED te SOND BD GENIE IOI esetncas vsnsecnsssendnnastnponsscneeestnanemehiaiebetens 12,473 13 4 
SPUR EIEEE:, ciccnshvonipaniuteh Gblitpssaknitssenssenvupvembieneneessnedeiiienniiaandemn 10,420 la 1 
ERMINE GING Bs DBicerirnonupcrecpatereqroevevesnsnersccacnbeesansestionveconesdendnnecenenicnh 13,473 3 2 

1,041,593 7 10 
Cr. £ s d 

Clin TE CGN RN sins ecicecinesiiccscshsbdnnenectaeeiiiibonadndenntihl ess 154,751 15 1 
NINE UIE TINIE SUIIUN - 1 RII sa: csicsnsnis scinaleiseinmameeniabinnepniiaatiiinataaneandil 11,206 2 4 
Notes of and balances due by other ba KS .........ccccccscscesevecsecseceeces 7,485 10 3 
Landed property and bank p-emises..........ccccccccsssscsscsccesccescssecseces 14,957 11 7 
SEI SOURANUEUNID: ONE CTMRURINRIIN, a. sicniccvet nite suciansaindeliounbaniddbenseaipening 6,245 12 5 
Bills dise unted, Lills receivable,and all other debts due tothe bank 816,946 16 2 

1,041,593 7 10 
Dr. Prorit AnD Loss ACCOUNT. £ sd 

Tra sferred to reserve fund, in accordance with resolut'on of pro- 
prictors at ha!f-yearly meeting on January 31, 1877...............008 1,738 0 0 

Dividend at 6 per ce.t. per annum on the paid up capital at Decem- 
Pe, en neenyongseeusuesecauphe cpenwepecvosoenepasaesspnnonetaenene 9,774 7 2 

Charges for the half-year, including rent, taxes, salaries, remunera- 
tion to directors and auditors, and all other «expenses at heal 
Re WINES. sesnsensnchtirviceninirennistneoiandteaeebandiainn 14,393 5 9 

Propo-ed addition to reserve fund  ..........ccccsecerecsenees £1,579 6 11 
Proposed dividend at 6 per cent. per annum on the paid 
RIE REPU OF | wrieenrcesnncsireshoncsonesamervenes 9,855 0 0 

11,434 511 
SID 1x vvnnsronnusteniesnbebesossresnsosesebeens vsckevegisabhebaasbhenaibnigiounennsnnet 2,038 17 3 

39,378 16 1 
Cr. £ sd 

Balance profit and loss at December 31, 1876 .......s..cssescssssessesseseeees 13,9156 19 5 
Gross pront for half-year (after making provision for bad and doubt- 

ful debts, andi terest paid and sccrued on txed deposits ........ ° 25,462 16 8 

39,378 16 1 
Dr. REsERVE Fcnp Account. £ sd 

IIITEIN  ecsapibeniteidhsbneinstncentahcenseebeeoseninnvabmekeiamneestiaaeassmensaniiainiane 12,000 0 0 
Cr. £ sd 

1 Balance, December 81, 1876..........0...-scccccsssccersscrensssscsceccoooeseosenee 8,262 0 0 
Transferred from profit and loss, January 31, 1877 .......cs.cccsessssesees 1,738 0 0 
Amount paid on shares forfeited during the past half-year............++« 420 14 : 
PROPSRSE BOGOR NOW ..cccccccreccnsvevvevevcevcopeosonseocscosboooossuseguccuecenes 1,579 5 il 

COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
At the twenty-first half-yeariy general meeting, held at the 

Company's Office in Collins street West, August 3, the follow- 
ing twenty-first report of the directors and balance sheet for the 
half-year ended June 30 was read :— 

The directors have pleasure in submitting to the shareholders 
the subjoined balance sheet and statement of accounts for the 
half-year ended June 30 last, 1877. It will be observed that, 
notwithstanding the lower discount rates that have been ms 
throughout almost the whole of the half-year, while the hig 
rates of interest on deposits are maintained, the figures show 

steady improvement in the business of the bank. A wren 
was opened at Murtoa, in the Wimmera District, on February ° 
with an agency at Rupanyup; and arrangements are yaaa 
made to open a branch, during the present month, at Heats? . 
The directors recommend the payment of the usual divi — 

at the rate of 8 per cent. per annum, and the carrying forwar 
of the balance, 4,137/ 93 7d, to next half year. 

a_i 

a a 
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Dr. BALANCE SHEET for the Half-year ending June 30, 1877. 

Pepe GAR cence encctenensontvesceesenterserersace eee £250,000 0 O £ s d 
De oc 0cccuncenbqertinintninetebitnndetrsnenduviaes 55,000 0 0 
Dee BE Be eccsccectnsktetvetsiiathaseleicvdbiniiidivenes 14,137 9 7 

—— 319,187 9 7 
I ES ccnsemnceacinsichindtantennnitiatinsictsaanttesincenoosseseceee 96,273 10 0 
Es A GE cccnseconcicsalicmniieeninbteens sutiebipentedeecossecseesee ne 772 411 
Balances due to other banks .., 
Deposits. coccsccssccscerenecccccesese cose 
Interest accrued thereen ......... 

2,837 
weeeveeccocsccoccsecesceese £1,046,852 14 5 

9,329 19 0 FOC R eee Rete eee eeeeee enone 

1,056,182 13 5 

1,475,203 9 7 
Cr. £ s d 

els CT REIOR: »scnccsterecinintitedeitiiemmeinens Winiataaneoes aaiiaeeaniasinineintiesiain 161,401 18 8 
SIIIIINS. (=... ucneapeseneumniaibien ils lidl iadaeelabeiiesdieniisaindinali ahedieaaaatanniinaiis 48,700 0 0 
Balances due from other banks ............csccecscecsoceeseees bili penephedeckede 7,327 7 0 
Bank pre? ises........ er adepenepesendnchgonsevonescese geoncceqroers Seserasecoseqesessece . 52300 0 0 
Rills receivable and oO: her advances .......ccccccccsecccsccecsecsescececccecceees 1,205,474 3 11 

1,475,203 9 7 
Dr. Profit ayp Loss Accornt. £ s d 

Salaries paid, hea’ office and 38 branches and agencies ............. eke 10936 8 7 
Rent and other. CRANES 2000 cecocsocescoccvcccoesscoccssceccecere eegerensbinsencenese ° 6,394 19 5 
BORNE, RAED BAT occoccqtccoccesccesess deeusesionn i eliaieihadieshiesoonedieinnsesieeihtinbees 1,055 16 10 
RIED cov cccoccveestehnaceesesctecens cntbhibes itidaaibehegatiahtandianidsasiiivdconees 14,137 9 7 

3252414 5 
Cr. £ 7 ue 

Balence from last half-year ...........essss+e0s neescdicbecdddeheies pbbcdcethdddabie . 2,328 8 8 
Gross amount of profits after providing for baa and doubtful debts, 

and inte est accrued Op deposits ........cccerserseeeee nidiieenamattcaiie 30,196 5 9 

32,524 14 5 
Dr. £ s d 

Divide id at 8 per cent. per annum....... pqocnscesoonsenees pouaenauns eooveqeencsne 10,000 0 0 
Profit and loss—new account ...........00000- hisacdcnckibbbectnvecbideeed sidéilin 4,137 9 7 

14,137 9 7 
Cr. £ s ad 

Balance of profit and 10ss ACCOUNL .......seceereeeseresecseseseeceeseecseneaees “ soe ® -? 
~ 

Py GONE IIE evaicacptvchawecessvsrcenscessintccincesss’ GING OF 
—_ 

COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following fifty-eighth report was presented to the share- 

holders at a general meeting, held at Sydney, July 20 :— 
The directors have pleasure in submitting to the shareholders 

the position of the Bank on June 30 last. 
After deducting Jrebate on current bills, reducing premises account, 

and making ample provision for bad and doubtful debts, the profits 
for the half-year AMOUNE tO........-..e000--esseereeeesesersesseceessereerseee £39.633 19 5 

Add undivided balance from last half-year........ sanientonnins eeeee 10,123 15 1 ere eeeeeetene 

, 98,757 14 6 
which the directors appropriate thus :— 
To payment of a dividend for the half-year at the rate 

of 25 per cent. per annum......... imine. cee oC o 
To increase Of reserve FUNG .......ccccccee seece-seesserscscseree 20,000 0 8 
To undivided balance ...... eoceceecoee ececececcesess odes ssnveses 11,257 14 6 Se 

eee sod 

The reserve fund now stands at 425,0007. Branches have been 
opened during the half-year at Candelo, Coonamble, and Gun- 
dagai, in this colony. 

LIABILITIES AND ASSETS. 

Dr. £ sd 

To capital ............ dunesanitnametnte ended nna +e a : : 

TO FEBETVE — .....00-20008 sia nnicetiaatttbiadsatninubiatcant eh sai , a 

To notes in circulat on ......... sidiiaasiidiendimeniaied icles acaannie iia $51,212 6 9 

To bills im circulation .....ccccccerccccereesssteererrssenersecees secucnncaninnanes nies 3,198 8 1 

To depo its and other liabilities ..+......c0e..sscesseneennersreeseeercentantarerens 4,451,338 1 0 

To prefit and loss accvu.t ...... ercecersccsersseceses® ecvevereresgoses ercesece iateantene 113,165 11 7 

6,818,914 0 8 

Cr. £ sd 

By coin and bullion in hand ...... doncennepeseresnees ciininttiainns aamagel ee 732,642 z 0 

By Government Securities .......0...cceceeseseeeeee rene iit iti matiieietiniidnminas 27 969 7 0 

By notes and bills of other banks  ....+0..-c00-++..+1+8 daenatia a 17,261 17 9 

By bills discounted, and all debts due tothe bank (including cash 
balances) nee s MMAapNaaKndeoDOD SRsacnseeessenboosens 4,706,040 8 11 

By bank premises, furniture, &C....0+0008 87,000 0 0 

6,818,914 0 8 

Prorit and Loss ACCOUNT. 

Dr. £ s 4d 

To rebate on current bills .......00-e+++ netessnnenenscseeersennenanesteentanercceeres 14,407 17 1 

To dividend account for payment of a dividend tor pa-t half-ye r, 

at the rate of 25 per cent. per ANNUM ......+00-++++4+ seeneretonqeccesescses ° 62,500 0 0 

To reserve fUM1 .........ceecesesseee + senrensenereesenes ssoeseneesatteenensceseceens 25,000 0 0 

To balance of undivided profit carried to next half-year ....+.....-...20+5 11,257 14 

113,165 11 7 

Ce. £ s d 

By amount undivided from last half-year.......0ssseeersereseres maine 10,123 15 1 

By profit for half-year ended June 30, BT -ccessantmendinteamasatiss’ Gee ie 

113,165 11 7 

Dr. RESERVE FUND. on s d 

1877.—June 30—To DAIANCe coeeseeereeeereeeereee pankiwbnepd enseeees pavseeroneteess 425,000 0 0 

425,000 0 6G 

Cr 
£& s a 

1876. Dec. B1—By balance  .eerss..ssosrseeverernensanenrrenssssssreseaanaarereeters o- . ; 

1877. June 30—By transfer from profit and loss account.........--+-». eco 5, D 

425,000 0 0 

ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 

following report isdated May 9:—  — 

The dieators Mare much pleasure in submitting to the share- 

holders the annexed statement, showing the assets and liabilities 

of the bank and the profit and loss account for the financial year 

ended February 28 last. The gross profits for the year including 

rebate of interest cn current bills and drafts, amount, after making 

ample provision for bad and doubtful debts, to 92,347/ 1ts 2d. 

After deducting from this smount all charges at the head office 

and at the branches in Brazil, os ae 8,148] 33 to - 

f depreciation of eapital account, there remains at 

eat of 59,7661 17s 7d, including 7,321/ 193 5d brought forward 

SS 

er 

from the previous year. A dividend on account of 88 per share, 
amounting to 20,000/ was paid in December last, and it is now | 
recommended to divide 30,000/, or 12s per share, payable on 
June 9 next, making the dividend for the year 20s per share, or 
10 per cent. on the paid-up capital of the bank, free of income 
tax. After providing fur the dividend on a count already paid, 
and for the payment of the dividend now recommended, there 
will remain a balance of 9,766/ 17s 7d, which t-e directors pro- 
pose to carry forward. 
to, raises the amount at the credit of the depreciation of capital 
account to 38,888/ 173 10d, whivh sum represents the deprecia- 
tion of capital at the current rate of exchanze at Rio de Janeiro 
on February 28 last. The reserve fund amounts to 72,5000. 
The directors deeply regret to have to report the death, on the 
39th ult., after a short illness, of George T. Brooking, Esq., 
one of the original directors of the bank. 

LIABILITIES AND ASSETS—Februsry 28, 1877, 
Dr. CapiTaL, LiaBILitigs, &c. £ sd 

Capital— 
Authorised in 50,000 shares of 202 each, with 

ge fg a ae a £1,000,900 0 0 
Oe OI; We OF NO Saha, sates sncccpenenmaaittictennnndtacsanotntiece 500,000 0 0 

Liabilities— 
Amount due on current and deposit accounts... £293,052 2 0 
Bills payable, other liabilities aud c edit 

SPINE iiiatidisiinnnutnsenuutodenniieetimcincibenmnsa 1,674,321 2 6 

—_—_———— 1.967373 4 6 
Depreciation of capital— 

As per statement of February 29, 1876 ............ £30,740 14 10 
Add further amount transferred ‘ro n profit a: d 

loss, to raise the amount of this account to 
the equivalent of the de reciation in cu’- 
rency to date, on the pro;ortion of capital 
Ce A i ianerninctticcnennsctntiieseies 8148 3 0 

— 38.888 17 10 

IID SII dontcintennegtminearieesnnaneivennccdiieiilidbaiaibindbsabiaiinamtiinaniaces 72.5 0 0 "0 
Profit and loss account, as per statement DelOW ..........ceccececceceeseneces 39,766 17 7 

2,618,528 19 11 
Liabilities on foreign bills negotiated .................. £42,742 9 2 

Cr. Assets. &c. £ s 4a 
Cain 06 Rating end Bn, el ine cecsectenistiinbibdeciestcincvcilanitiisiloiaiiiss 
Bills receivable in hand and depos ted with the 

I Basin ncisnactdesartcdntivitctcdionaien £1,741.133 15 11 
Other a<sets and dcbit balances ..............ccccccecseees 624,147 6 3 

2,365,281 2 

2,618,528 19 11 

Prorit AND Loss Account fur the Year ended February 28, 1877. 
Dr. £ s d 

Amcunt of dividend of 12: per share, declared by the ordinary 
general meeting held on May 24, 1876 30000 0 0 

Balance carriei down 7,321 19 5 FOE OEE TEER EERE EE EEE EEE EEE EEEEEEEEE TEES OSE EEEESEREEE SE SEE ESO ESOS 

37,321 19 5 
Cr. £ s 4d 

ain 6h Fake cany By RODD an ecscicenctnndeterctpieb cddinkczabacssies ponens goceee 37,321 19 6 

Dr. £ sd 
General charges at head office and branches, at Riv de J neiro 

Pernambuco, and Santos, including directors’ remuneration ...... 31.754 17 90 
Amount paid as dividend on accout fir the half-year ended 
ee ee ee ae ee ee ee Pe 

Depreciation of capital —Amount transferred to meet depreciat on of 
capital employed in Brazil 8.148 3 O 

Balance carried down 39,669 17 7 

99,669 17 7 

£ s a 

7,321 19 5 

SHEER ER EERE EET EE EEE ETHER EERE EEE RETEST EE EEE EE SHEE EEE EE ERED 

Cr. 
Weleman Decent Qa h icccisattatcsecnndnibicccicecestittacecniehiosibadtovatsecinis 
Gross profits in Londen, Riv de Jan ir», Pernambue, and Sant.s, 

including rebate of interest on current bills, and draft . and after 
allowing for interest on deposits and for bad debts, &:.............08 92,347 18 2 

99,669 17 7 

£ s d 
eiaen Dee Bes Aictsbcssnbicccdicbinkiitntctticeideatidids 39,766 17 7 

ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the forty-eighth ordinary meeting, held July 3, the | 
following report was read :— 

From the summary of the bank’s accounts, whieh the directors 
have the pleasure to lay before the proprietors, it will be seen 
that the balance of profit and loss account, after making provi- | 
sion for bad and doub:ful debts, and adding the amount of | 
2,132/ 10s 10d 
28,2591 93 9d. 

enable them to propose any addition to the reserve fund on this 
occasion, but they recommend the following distribution, viz. :— 
The payment of a divi‘end at the rate of 8 per cent. per annum, 

brought forward from last half year, is 

| free of income tax, on 600,000/, the paid-up capital of the bank, 
24,000/; the reduction of bank premises and furniture accounts, 
1,000/; the balance of 3,259/ 98 9d to be carried forward. 

Dr. “ LIABILITIES. £ s ad 
Iai ~ itel Paid EP COPTER cecncontorenssnccceqeloascorescctieengecscsmreseretuscsoensepepebncunens 0.000 0 O 
—_ eee Senbeuentedeintaatiniaretcuateadriitetnsainmenbinigtenetinusemntt 2.198.462 0 li 
ve i gS SS aaa eae 268,055 2 10 
Ci: culation sosecobousesoveveursencatngnopenseshocessercosashossoaseseuusoisccnesssoonnees 176556 O 6 
ITI Uo: enicceainchiensabenteiea clei thaeisitabuhcrecunstieipintannnedetiiiteciisadenesdaaemaanii 70000 0 0} 
Balance of profit from last half-year..............ccccccccccccceceseeeseceeeeeeee 2,132 10 16 
Amount carried to profit and loss account ...........c.cccccesseeereeseeeeeees 53.851 13 4 

. 3,368,080 7 ti 
CR ASSE 8. £ s a 

Bills rec: ivable (inclading the estimated value of those overdue), 
loans on security, cash at bankers, Ac. ...........c0.co-seseccccseeeseeeses 2.900965 12 7 

SEO RIOR 2 cncictencSisnausititiilnsb dediiiniactiinadagticnitidaindidaadiiasiin 
Bank pre: ises and furniture £137,058 13 10 
Less wri'ten off 39,561 13 9 +e ROO O Ree ee eee eee eee tenses eeeeeeeeeeeeeee® 

- 
ro} il 

The transfer of 8.1481 38 above alluded | 

253,247 17 9 | 

20.000 0 0 

Phe directors are sorry that this result does not | 

362,537 16 3 | 
| 
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Dr. Prorit ayp Loss Account. £ s 4 

Current expenses im Adelaide, Melbourne, Sydney, and sub-branches 24.013 12 
Ditto in London, including directors’ remuneration and income tax 8,711 110 

27,724 14 5 
Balance ...........- covneccoocccoesoosoccceetoocsncosoubepooossoossecssensonssessoeseossoes 28,259 9 9 

65,984 4 2 
Cr. £ sd 

Balance from last half-year............cccccocccsssceccsccescccssescoveccocesosoess ° 2,132 10 10 
Anasnnt tretet GG ce ncvictneminnnemimnnummnmmianns . 53,851 13 4 

65,984 4 2 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following twenty-fourth report was presented to the 
half-yearly general meeting of shareholders, held at the City 
Hall, Hongkong, on August 18 :— 

The directors have now to submit to you a general state- 
ment of the affairs of the Bank, and balance sheet for the half- 

The net profits for that period, 
including $11,047.13 brought forward from last account, after 

| paying all charges, deducting interest paid and due, making 
_ provision for bad and doubtful accounts, and for difference in 
exchange between the rate at which the dividend is declared 

/and the current rate of the day, amount to $358,078.85, of 
| which, after taking out rebate on bills not yet due, and remu- 
neration to directors, there remams for appropriation 

| $341,805.23. From this sum the directors recommend the pay- 
ment of a dividend of £1 sterling per share, which will absorb 
$177,777.78. The directors recommend placing $150,000 to 
credit of reserve fund, which will then stand at $650,000, 
and carrying forward the balance, $14,027.45, to credit of new 

The directors again have to con- 
gratulate the shareholders on the prosperous condition of the 

Mr 8. W. Pomeroy, Jr., and Mr Adolf André resigned 
their seats at the board, in consequence of leaving the colony, 
and Mr Wm. H. Forbes and Mr Wilhelm Reiners have been 
appointed in their stead. 

ABSTRACT oF ASSETS anp LIABILITIES—June 30, 1877. 
Dr. ASSETS. dols. 

ST a 5,219,738.16 
SPO VORIDRD CURRIES: sstntncin sn cenintnieneinentattinantriniinbbeennainnitniees 1,034,837.78 
Sven RIOD, DDIRINI NEE RO i tiaemnunieieil 10,064,350.66 

RUD UNONIIINE, |. nis, <n cg dosiabyaalipenh tiaieunsiosintenandilanlinddtesaswiiinstecte 25,414,782.66 
Ss AIEEE -iinivn'siescunssinbavesiaibeentinnenstiebinnieneesmniahietas caieditenianulensuaeutaadabieeatienabieal 212,011.96 
SUMAMIIITE satinisuincvicsniinivtcniabiadhseidilhinislighintineined onaiiuiseiehiabehalinisiekicusiadaclbaambiniaainnt 100,959°01 

42,046,650.23 
Cr. LIABILITIES. dols. 

SUPT A IIL °° 5 or stneedbadnennniguahbpanebenmioweee isembibemennieebabeenamaieen 5,000,000.00 
SD IE sc teeiteciican poieenend een ennnenesunnnninenaell do!s 500,000.00 
SIRI RNUINRININD HITTIN, .sn:cs-snienndteetieunineiainietiantineaians 58,971.93— 558,971.98 
I NN ee dols 1,231,290.35 

Deposits ... 2-5 0p 08s ocSORSenNpdsoneDesEsneie sone -cssonses avoesesooese 14,737,694.89—15,998,985.24 
SEN RR RTIAED: csseincenermresstemniasieinssnesabiete eine 20,160,644.16 
Cee GUN RIOR RONNIE sehcctinesantensesicicoussweteuabtetanritbecdebichininenatieasios 358.078.85 

42 016,6-0 23 
Dr. ProFit aNd Loss Account, June 30, 1877. dols. 

To amounts written off—Remuneration to directors 
Rebate on bills not due ..... 

To dividend account—£1 per share on 40,000 shures, £ 40,000 at 4s 

10,000.00 
6,273.62— 16,273.62 

dols 

BE vs cecn 177,777.78 
To reserve fund isipaianasebenatiit “s vs hoa NOEbE o6cie soFbks etbebintbews nthe 150,000.00 
To balance—Carried forward to next half-year ........ccscccssseccsssssoessseevees 14,027.45 

358,! 178.85 

dols. 

11,047.13 

Cr. 

By balance of undivied profits, December 30, 1876...........cssessssssseesesseseee 
By amount of net protits for the six months ending June 30, 1877, 

after deducting all expenses ad interest paid and due 347,031.72 

358,078.85 
Dr. Reserve Foon. dols. 

To balance on June 30, 1877 ...........ccccsssssssessseceee 650,900.00 
CR. dols. 

ae RN Oh DORRRENE DD TD a... none sicsane dnblicnenebetnabuteinumbineansiucet 500,000.00 
By amount from profit and 108s aACCOUNL.....cc00.0+.ss0s00 150,000.00 

650,00v.00 

IMPERIAL OTTOMAN BANK. 
The following fourteenth report was presented to the annual 

general meeting of shareholders, held in London, June 27 :— 
The general committee have the honour to lay before the 

shareholders their fourteenth annual report. ‘Ihe accounis, 
| made up to December 31, 1876, show a gross profit of 
| 468,54y/ Os 8d. é After deducting all expenses and making provi- 
sion for bad and doubtful debts, a balance remains of 
264,848/ Us 5d wh ch, added to the 571,088/ 7s 2d brought for- 

_ ward from the previous year, shows a sum of 635,936/ 7s 7d to 
| the credit of profit and loss. The embarrassments of the Otto- 
man Empire which were stated to exist at the period of the last 
general meeting have, it is obvious, not diminished, but in- 
creased. The necessities of war have left the Government little 
Opportunity of regulating its financial engagements. The bank 
has restricted its business to the smallest compass, and having 
practically discharged its liabilities has mainly confined itself to 
the realisation, so far as advisable, of its resources, in view of 

| an increased activity when the present unhappy state of affairs 

| 

i | 
shall have been brought to a conclusion. 

LIABILITIES anp ASSETS—December 31, 1876. 
_ Dr LIABILITixks. £ s d 

Capital S0Odss EpbR eee eeetheeevenbanengh oppeunbbcantandsdneiaeseecsedentaeen 10,000,000 0 0 
Sank notes in circulation ... 22.459 1 9 
Bills NOD” ascassagines RSS seOES SOUEDSRDED SDbnenseeseeneeboesbsonsenDeesosusooncs 134,193 13 10 
CUES NE RODS OF QeMMTEAD. ...vercecccovecdcceceessvesecsousvenceeesscessesoneecees 1,176,598 3 2 

_— Or I ii 117,392 19 6 

ee EEE CC LED Se 2 

LAD! LLL LAL 

es 

Deposits for fixed terms .......c0.ssseesereeeeeees descsevecsees teeeeenseeseeseees sees 107519 : . 
Profit and loss (including 371,008/ 7s 2d brought f.om last account)... 635,938 7 7 

a . 12,194,069 16 8 
Capital nt called wp ....ccccpecccocsscscodsoscessassosesssenbebsasbecsetesasooccncsoes 5,000,000 0 9 
C sh in hand at Constantinople and branches..........cscecccscccsseceseseees 260,721 56 6 
Console and maomay Ot COll. ..ccssccseccesioncscvcccscessncoeses SCoreceeesccccecosscesce 209.728 16 8 
Dadle reap watlt..cccscccrpencneuesqoseoconectosinsndteosennesansenbbbbebesettnbbounedeted 607,413 91) 
RRIVQUUIRITIDS * ..cc0nscerevsecovennvorocopvonsabecconsinbonsedoobesebebenscoeteahbsussubenees 029 ] 
Participations in advances to the Government .......ceccecesseccceceesecs + 642,341 36 11 
Current accounts Of SUNAFICS .......00..s.ceeccrcrecccscsccesorssscosessoossecceses 604,835 Z 

a OF Bin QOPI aconceccrewniasctebuttnntocidstbiesandsics 4,595,724 17 11 Advances on merchandise and otner S@Curities .......c.c00..cccecesseces Stee 422 6 5 
Bank prouiess and Farwmituse \ociccesscccccoencsssocceccccccesebsetincstasecess exes 73,792 15 8 

‘cian 
12,194,0 

ProFit AnD Loss Account from January 1 to December 31, ee ae 
£ 

ae GEE STE: I ys aevicsanecetnitnceress> ssennemenneanneseensnccenacoeiann $71,038 ? . 
Profits for the year e:.ding December 31, 1876 .....s000..s00e eeereseseresecs 264,848 0 § 

635,936 7 7 

IONIAN BANK. 
At the thirty-sixth annual meeting, held on May 29, the 

following report was submitted to the proprietors :— 
The accounts for the year 1876 exhibit a gross profit of 

45,9951 28 11d. From this sum have to be deducted the charges 
of management at the London office, and the branches and 
agencies of the bank amounting to 13,485/ 6s, and interest on 
deposits 10,051/ 16s 5d, leaving as the net profit 22,4581 Os 6d, 
Out of this net profit there have been paid two half-yearly 
dividends and bonus at the rate of 8 per cent. per annum, 
amounting to 16,378/ 8s Od, leaving a balance of 6,079/ 12s 64d, 
which has been carried, as has been the practice of late years, to 
the credit of the contingency fund, reserved a~ a provision to 
meet eventual but not ascertained losses. ‘This fund, as is stated 
in the last year’s report, stood at the end of the year 1875 at (in 
round numbers) 3,000/, and was, in fact, a little in excess of that 
amount, but from this there have been deducted the ascertained 
bad debts of the year 1876, and the result is, after the addition 
of the above-named sums of 6,079/ 12s 6d, a balance to the credit 
of that fund of 8,056/ 128 7d. It i+ right, however, to state that 
the directors have in the course of the present year caused a 
careful investigation to be made of the indebtedness of the bank, 
at each of its branches, and that the result has been to satisfy 
them that there is in the aggregate a not inconsiderable amount 
of that indebtedness, which, not having been treated as 
irrecoverable, has continued to figure in the accounts as 
available assets, but which it is considered prudent in future to 
place in a separate category of bad and doubtful debts. And in 
order to provide for eventual and probable loss under this head, 
they propose to continue, so long as it may be necessary, the 
appropriation of each accruing yearly surplus to the contingency 
fund, and thereby without trenching on the reserve to maintain 
the capital of the bank in a condition of profitable activity. The 
alteration of the national currency, which during the last year | 
the Greek Government thought it expedient to introduce, was 
the occasion of much trouble and expense, but, now that it has 
been effected, it will probably be found of advantage in 
establishing uniformity and simplicity ins monetary operations. 
In view of the contingencies which may result from the state of 
war and other complications in the East, the Greek Government 
has thought it necessary to assume an attitude of watchfulness, 
and to increase its military force; and to enable the Government 
to carry this measure into effect, application has been made to 
the banks for finincial assistance ‘To this appeal the directors 
of the Ionian Bank have, for several reasons, considered it 
expedient to respond, so far as prudence wo 411 allow, and they 
have accordingly agreed to advance the sum of 20,000/ at a 
yearly interest which at the present price of issue will yield 73 
per e-nt. The well-known punctuality of the Government in 
providing for the interest on its internal debt, renders this 
advance reasonably free from hazard, and it is hoped that the aid 
thus promptly afforded will be recognised as an_ additional 
reason for granting to the bank, on the renewal of its charter, 
the privileges which have been so long demanded, and which 
cannot, in justice, be withheld. ‘The withdrawal of this amount 
from the active circulation of the bank may, however, render 
desirable a call upon the new shares, upon which 10/ only has 
been paid, but as the directors entertain no doubt that this 

additional capital may be profitably employed, they do not 
anticipate any objection on the part of the holder. Generally, 
the critical circumstances of the times will call for more than 
ordinary vigilance on the part of all concerned in the a 
ment of the bank, and the directors venture to assure t 

proprietors that with the valuable co-operation of the counc 

now permanently established at Athens, every care will yy 
to protect their interests, and to insure the continuance 0 t 4 

fair return for their investments which has been hitherto a 

to them. Of the present soundness and stability of the bank, 

directors entertain no doubt. 

MERCANTILE BANK OF SYDNEY. — 
The following report was presented to the shareholders 

the half-yearly general meeting, held January 16 :-— he pre- 
The directors feel much pleasure in submitting to Tesinase 

prietors the following report of the results of the bus 

— 

—— —$————— 
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Oct. 20, 1877.] 
during the half-year ending December 30, 1876. The accounts 
now presented show that the balance at the credit of profit and 
loss, after deducting accrued interest on fixed deposits and 
current accounts, and after providing for all bad and doubtful 
debts, amounts to 30,148/ 183 8d; this balance the directors 
have appropriated as follows, viz :—Expenses of management in 
Sydney and at London office, including directors’ and auditors’ 
fees, salaries, rent of premises, stationery, &c, 2,551/ 9s 1d; 
rebate on bills discounted not due on December 30, 
4,821119s 5d; in payment of a dividend at the rate of 12} per 
cent. per annum, 10,625/; together, 17,998] 8s 6d; leaving a 
balance of undivided profit amounting to 12,150] 10s 2d. 

Dr. BALANCE SHEET—December 30, 1876. £ s d 
Subscribed capital ............. Meseeesetbaninedee nadine + £200,000 0 0 
Less unpaid at date........... preceseonessonsccsgen coenaonens 20,000 0 0 

-——————_ 180,000 0 0 
BURRIS BEI iccdéccticsccceccsccsccstctncsesscsesecs beseveieed ‘ 59,000 0 0 

Less unpaid at dute............00 ini eaipeaeneees 5,000 0 0 
—_—_—_ 45,000 0 0 

Notes in circulation ............ ncccoghegbendecbtcosees ehdbeptntishsbcnGvacesetsaneaeee 9,029 0 0 
Deposits, and other liabilities ...........cccccscssccsseseceeseeseees ities inte 645,257 8 9 
pS a ee ee orncncvecadogostedbonesesetocbocs —_ 30,148 18 8 

909,485 7 5 
Cr. £ sd 

CR td RARE cecacocscescocvensscocnesesoccbecvoeschnceseceseventes £110,831 15 5 
Costs BOMRGND vascpeteccdensbinccdinsscecceent saligivhensitions os 71,362 12 6 

183,194 7 11 
New South Wales Government debentures ........ heaevenubiiinaquaniiittsenas 23.634 0 0 
Office furniture ........... ptteipornte aiveullidnGngdititadedenthpvaiendulenetanapenmnocete 1,000 0 0 
Bills discounted, securities for advances, and other avsets ............... 700,065 10 5 
Expenses of management, &C.........000+.00+6 speohensien peeivioceepueeteapebe 2551 9 1 

909,435 7 6 
Dr. Prortr anp Loss Account. &£ s Pp 

Expenses of management in Sydney and at London office, including 
directors’ and auditors’ fees, salaries, stationery, aud rent of pre- 

«<= ip epnallaiectdialh delet as Aitdenpcatinaes Undundd peatieantbecatinettiiietionecaien 2,551 9 1 
Rebate on bills discounted not due on December 30.............0ssessseeseee ° 4,82: 19 5 
Dividend at the rate of 124 per cent. per ANNUM ...........ccceceereeeeeres 10,625 0 0 
Undivided balance carried to next account ........s.cecceceercesesreeeseceeees 12,150 10 2 

30,148 18 8 
Cr. £ sd 

Undivided balance from last half-year .........cccscccocssccsecseveessessesssees 11,708 12 0 
Profit for half-year ending December 30, 1876 .......sescecceerereerserenses 18,440 6 8 

30,148 18 5 

NATIONAL BANK OF AUSTRALASIA, 
The following thirty-seventh report of the directors was pre- 

aes to the annual general meeting, held at Melbourne, 
ay 1:— 

The directors now lay before the shareholders the balance 
sheet of the bank on March 31 last, accompanied by the usual 
statement of accounts, showing the result of the business for the 
half-year then closed. ‘hey are glad to be able to report that 
the position of the institution continues to be well maintained in 
each field of its operations. The net profits for the half-year, 
after deducting expenses of management, and making the other 
reductions enumerated in the profit and loss account, amount to 
58,6982 8s 10d. Recoveries were made from debts previously 
written off as bad, amounting to 875/ 4s 1d; balance from pre- 
vious half-year, 7,602/ 1s 1d; deduct note tax in Victoria, 

1,4471 7s 5d; leaving available for distribution 65,728/ 63 7d. 

This amount the directors propose should be thus appropriated, 
viz.:— Dividend to shareholders at rate of 12} per cent. per 
annum on the paid-up capital of 750,0( 01, 46,8751; in reduction 
of premises account, 10,000/; balance to next half-year, 

| 8,853 6s 7d—total, 65,7281 6; 7d. During the half-year 
branches have heen estabiished at Mintaro and Eudunda in 
South Australia, and an agency has been opened at Epping in 
this colony. 

AGGREGATE BALANCE SHEET for the Half-year ending March 31, 1877. 
(London branch accounts being included to December 31, 1876.) 

Dr. £ s a 

Capital paid up 750,000 0 0 

Notes in circulation .... 338,811 10 0 
Seen eee eee eee EEE EE EEE EEE EEE ESET EE EEE ERE ESE SET ETT SE SEE EET TREE ETE EEE ® 

Bills in circulation 719,553 0 8 

Deposits.........cccsccscccerecceeresenssscorecsees 3,293,168 9 5 

Balances due to other banks 32,945 9 3 

Reserve fund  ....cc.cccccccsccccccsccccscecrsesecscersscecees 250, 100 0 0 

Profit and loss ........ccccccccccscecccccecesscercesensseescseesssesensensesecssaceesnsess 65,728 6 7 

6,450,206 15 11 

Cr. 
£ Ly s d 

Coin, bullion, and cash balances ......... oninemammanmeed epecanmnereccenee 569,873 19 7 

Government debentures........cccccceccececsceeeeceececseeeserenssencacensrsnsenseses 150,000 0 0 

Bills remitted and bullion in transitu ........ grosecccnscceoscecesoscosseososoos 1,066,936 7 1 

Balances due by other Danks ......ccscseesereeesreeeeenenensnnanensranscannenes 164,825 19 3 

Notes of other Danks ...........cccccccecerecesecececseereverevesenserecssersaneceoanes 13,511 18 ll 

Bills receivable and all Other AdvVaNnces...........cereerereeesenenennsreneeceens 3,377 880) 5 6 

Bank premises ACCOUNL ....+ssccseseserenrerenesssesersrensesssstnennacenenannanneees 107,078 5 8 

5,450,206 15 11 

* Balance on September 30, 1876, 111.8277 11s 2d; appropriated then, 10, 001 ; 

outlay on new premises since, 5.2501 14s 6d; amount as above, 107,078/ 5s 8d. 

Dr, Prorit anp Loss ACCOUNT. £ s d 

Expenses at head office and 85 branches and AGeNCieS .........eeeseseeree 42,789 210 

Bank note tax for quarters ending December 31 and March 31 ...+.++++ 1 447 7 5 

Balance cccccccoccccccccvcsccscvcccscccsesescocsconscssesescvesosscscosseseossoooos
oosoese® 65,728 6 7 

109,964 16 10 

R 
aed 

Balance brought forward.......scererrerererersreceserenerenes cnatuipowtmaens 7602 1 1 

Gross profits, after providing for bad and doubtfal debts, rebate on 

bills current, interest paid and accrued on deposits, repairs to emnnate 

PTEMISES ANA TENE ...creesccnrecereereeensersesenenes ecosocceson eccscvecovesecese 1 = ae 

ROCOVETICS....0<ccccccccccsccccccccscsccocccccsccecoscosesesssesonescsosonso
sonosososeoees 7 

109,964 16 10 

Dr. Reserve Frxp Account. a, 5 4 
eee ee cess eee eeeee eee eee eeeeeree * 7 aie eccneccqnssoncscoccsossooneses SE 

e pis 

Balance last half-year  .....+ss-0+«« exccsecsocsconscooess iecsuevemeneenennmnnnte 250,000 0 0 

LL 
a EE ee - 

THE ECONOMIST. 
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_. NATIONAL BANK OF INDIA, LIMITED. 
The following is the twentieth report of the directors, 

dated September 11 :— 
_ The directors submit to the shareholders herewith an ad 
interim statement, and profit and loss account as at June 30 last, 
duly audited. The net profits for the half-year amount to 
20,7541 88 7d; which with the balance brought forward from 
the previous year, 2,687/ 19s 11d, makes a total of 23,442/ 8s 6d ; 
this sum the directors have dealt with as follows:—In payment 
of an ad interim dividend, at the rate of 6 per cent. per annum, 
free of ineome tax, 13,957/ 10s ; carrying forward, 9,484! 18s 6d, 
together 23,442/ 83 6d. The very onerous character of the 
duties devolving upon the chief manager for the past two years, 
owing to the increased demands of business u 
and to the withdrawal for service abroad of the then manager 
in London, whose appointment has never been filled up, had 
rendered your directors anxious, for some time past, to 
strengthen the chief management at this office, and they have 
now much satisfaction in informing the shareholders that they 
have secured the services of Mr Robert Campbell (formerly of 
the Chartered Mercantile Bank of India, London, and China), 
who has been associated with Mr Sawers in the management in 
London, under the title of joint general manager. 

INTERIM STATEMENT for the Half-year ended June 30, 1877. 
R. LiaBILITIRs. £ s 4a 

Capital, consisting of 37,320 shares of 25/ each, with 
ee ll OR 

Less 100 shares of 25/ each, originally sud- 
scribed for, but not taken up ............ 1,250 0 O— 465250 9 0 

SO scterecidetincintaianinintpeesintincichichihpedsiecitiiniacitinhicamaniitianieetpenstiiteamed 15,000 0 O 
Amount due «n current and fixed deposit and other accounts ......... 1,523,637 9 10 
I cccnecsencercecsemnerens sneecangemenenenthpnemmesumeniiiaeiennimenniadn 851,698 6 7 
i  ®  eeEEESEEEE. 23,442 8 6 

2,879,027 18 li 
Cr. ASSETS. p s 4 

Cash on hand and at bankers ...cccocccsescecscecseesereees £336.5828 6 0 
hea Tha aati eared atideetinn eee inane 187.718 19 3 

IE GG connacenvisnnccnicinutitineiaen 296,856 15 O— 821,404 0 3 
House property, furniture, and stamps.............cccrscsescsececsseresesescess 51,438 17 0 

IS IIINIIND x5. ces rncrtnasamiinntntntnnnidiebaiivalienameniandinindésamanemlatlh 1,437,454 13 3 
Loans on Government and other securities. ............ccccessesceresceseeesss 665,730 8 5 

2,579,027 18 ll 
PrRoFit aND Loss Account, for the Half-year ended June 30, 1877. 

R. ; sad 
1877. April 25—Dividend at the rate of 6 perc ent. per annum for the 

ralf-year ended December 31, 1876 ... sensi 13,957 10 0 
June 30—Balance 23442 8 6 

37,399 18 6 

£ s ¢ 

eet ete eneneeeenee.. 

Cr. 
1876. Dec. 3i—Balance ...... ddigemaanecnenmsennennediietini sinahidionutionphetieniaetnliat 
1877. Jane 30—Net profits for the half-year ended June 30, 1877, 

after defraying all current charges, rebates, and 
interest paid and due to constituents on current 
aud fixed deposit accounts] 

$7,390 18 6 

NATIONAL BANK OF NEW ZEALAND, LIMITED. 
The following fifth report was presented to the shareholders 

at the ordinary general meeting, held at the City lerminus 
Hotel, ‘‘annon street, August 3:— 

The directors have as usual to submit to the shareholders 
their annual report, with the balance sheet for the year ending 
March 31 last, from which it will be seen that the gross profits 
for the year, together with 1,418/ 15s lid carried forward on 
March 31, 1876, after deducting interest on deposits, and making 
rovision for bad and doubtful debts, amount to 76,240/ 5s Sd. | 
‘rom this have to be deducted the expenses at head office and | 
branches 45,465/ 108 4d, and rebate on bills 7,887/ 16s 10d, | 
leaving a net available balance of 22,886/ 18s 6d. A sum of 
10,500/ has already been paid to the shareholders by way of 
interim dividend, and the Eansttan propose that a further like 
amount be now distributed, making a dividend of 6 per cent. for 
the year, and that the balance, 1,856/ 188 6d, be carried forward 
to the next account. 

i BALANCE SHERT for the Year ending Mareh 31, 1877. 
R. s 4d 

Capital paid up—3/ 10s per share on 100,000 shares .......... 3000 0 0 
Peabo Ci AN GT cen cee cqcnmvnisicibescedsietenpeeecenéee 1079356 0 0 
Liabilities on deposit and current accounts  ........c.ccceccsesscceeecenseree 1,102,592 19 4 
Bills payable and other liabilities .............cccccccerssssesceceeseenencerers 320,623 2 1 
Be SRE GT CUTIE hccic cco cecmcbenitcccberdincebddivnerdnscvscrunapinia 312.075 i6 3 
Profit and loss account :—Balance as undernoted ........ccccsceseeseeees 12.356 i8 6 

2.26518 16 2 
£ es 4 

272,478 16 10 
1556066 17 1 
312.075 i6 3 
64597 6 0 

Cr. 
Coin and bullion at head office and branches, and cash at bankers... 
Bills discounted, loans, current accouots, advances on securities, &c. 

EIT, SD TEED GNIIIIED nccasinsennenncinitensvocdbitianmmmnnmmaimenibinin 
Landed prope:ty, premises, furniture, &c PORN eRe TERRE eee Eee eRe Ee wee eHEere® 

2.205618 1 2 
Proritt axp Loss Account for the Year ending March 3!, 1377. 

Dr. s 4 
Charg:s, including rent, taxes, salaries, and expenses at hea! office 

PEM EGINENE cccsnsessneepeupctntebaecsaneetmtandeuiendes tnceustarcttececentcene 6465 10 4 
Interim dividend at the rate of 6 per cent. per annuw for half-year 

Oman, Gaptonmes BO, MPG. <cncenicccscsnttttinsvccscnnteccocsecevsipeoctvounes 10500 0 0 
Rebate on bills discounted, and net due at March Pl ccavcoreevecsragoeoonnns 7.387 1é 
PPT UIEE GONE senecquentincasticrenttctdibcinsnhadienetcnneihivedesenntiins 12.356 18 6 

76,2402 5 8 
Cr. £ s @ 

Mabamne Agel 1, TFG  acuccsseccccscecececasensoccescocapccsussesotnactbemegscestioce 1418 16 01 
Gross profi’, after deducting interest on deposits,aad making pro- 

vision for bad and doubtful debts .......-.cc-rccsssesreessensercneneneenee 74521 9 9 | 

76,20 & & 
£ s @ 

Balance brought Gow! .....-scscscseesseeserenensecsnseraeerenseres 12386 18 6 

n his attention | 

16,636 9 11 | 

20,754 & 7} 

| 
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NEW LONDON AND BRAZILIAN BANK, LIMITED. 

At the sixth annual general meeting, held October 9, the fol- 

} Cr. 
SR OGRG tte SOA ORE oes sopsestevsteniinninshinbinaia bie sy 
Gross profit, after providing for bad debts, interest accru-d on deposits, 

and rebate on bills current : 

ne 

3,040 7 4 

lowing report was presented to the shareholders :— 

| 7 The iaeocieds card the pleasure to present to the shareholders 

| the annexed statement of accounts for the year ending July 31 

‘Jast. These accounts have been audited, and show an available 

| balance of 64,3741 1s, including 22,7611 2s 11d brought forward 

from last year. An interim dividend of 5s per share, amounting 

| to 11,2501 was paid in April last. The directors now recommend 

| a further por of 7s per share, making with the previovs dis- 
i ‘| tribution a diyidend for the year of 12s per share, or 6 per cent., 

i THE ECONOMIST. [Oct. 20, 1977. 
| 

| 
| 
| 

Dr. Reserve Fowp. 
IO iincecnctnsscerssetrenheictedeo debtinitiidtisben 

Cr. 
Balance at December 31 last 

oo2x#c? fe 

So So 

free of income tax, on the paid-up capital of the bank. These 

| payments will absorb 27,000/ of the above sum, leaving a balance 

of 37,3741 1s, which the directors recommend should be appro- 

| priated as follows :—25,000/ towards the formation of a reserve 

fand ; and 12,3741 1s to credit of profit and loss new account. 

The recoveries during the year on account of the ‘“ Angelica 

estate and accounts in realisation’ amount to 7,591/ 12s 10d, 

‘and the balance of that account is thereby reduced to 

i ae BANK OF AUSTRALIA. 
At the special general meeting of the proprieto 

July 9, the following report was read:— ~s ~ ne 
The statement of accounts wiich the directors have the 

pleasure of submitting is of so gratifying a character as to haye 
enabled them, after providing for every had and doubtful debt 
to declare a dividend of 7 per cent. for the half-year, and a 
bonus of 5s per share, being together at the rate of 16 per cent. 
er annum, and to add the sum of 25,0001 to the reserve fund. 
n deciding upon the latter measure the directors have been 

influenced by the circumstance that since the reserve funds 
were increased to 400,000! in 1864, the branches and business of 
the bank have nearly doubled in number and extent. The 
directors are therefore of opinion that the period has arrived 
when it is prudent to strengthen those funds; and, having 
regard to the magnitude of the bank’s present business, they 
should, in the directors’ judgment, be raised as speedily as may 
be convenient to an amount not less than 50 per cent. of the 

_ paid-up capital. In the interests of the bank the directors 
strongly recommend this policy to the adoption of the proprie- 
tors, and they do not doubt that it will receive their cordial 
support. The improvement in the price of wool alluded to in 
the directors’ report in January has not been as well maintained 
as was hoped, but the decline shown at the commencement of 
the public sales recently terminated was towards the close of 
those sales entirely recovered. The drought, which was also 
mentioned in the report in January, proved more protracted and 
severe than was anticipated, causing heavy lusaes of stock in 
important districts of New South Wales, Victoria, and South 
Australia. Nevertheless, trade on the whole continues sound, 
the mining and agricultzral industries are fairly remunerative, | 
and prospects generally are satisfactory. ‘The annexed balance 
sheet presents a net amount of profit of 129,367/ 12s 7d, out of 
which the sum of 25,000/ has been transferred to the reserve 

112,375! 11s. The reserve of 51,2341 93 $d held against this 

| account shows no alteration. The business of the Porte Alegre 

branch not having proved of sufficient importance, the directors 
have closed that establishment. 

BALANCE SHEET—Lonion, July 31, 1877. 
Dr. LiaBiLITIES. 

Capital —45,000 shares issued, 207 each 
Paid up, 107 per share 

Reserve—Depreciation of capital account 
Realisation account 

£40,000 
61,234 9 9 

————__-—- — 91,234 
1,105,033 
1,526,739 

53,124 
Bills pas able and other liabilities 
Profit and loss 

3,226,131 
Cr. ASSETS. £ 

| Specie and cash on hand at head office and branches 
| Bills receivable and advances against securities 

Angelica estate and accounts in realisation 
| Bank premises and turniture at head office and branches 

539,738 
2,549,293 11 

112,375 11 
24,724 1 

3,226,131 12 9 

Prosit axp Loss Account for the Year ending July 31, 1877. 
Dr. 

Dividend of 5s per share for the half-year ending July 31, 1876 
Balance 

s d 
11,250 0 0 
22,761 2 11 

34,011 2 11 

Cr. £ sd 
| Ba'ance on July 31, 1876; 34,011 2 11 

Dr. £ s d 
Charges at head office and branches ...........s.sessesscssseeesersareeeeeeseres 40,749 12 10 

| Dividend (interim) for the half-year ending January 31, 1877 11,250 0 0 
| Balance carried forward 53,124 1 0 

105,123 13 10 

Cr. £ sd 
Malance trowmht Fer ward ....00.ccssccocecsseneensncesnccensensesseconconssnennscone 22,761 2 11 
Profit to July 31, after providing for rebate of interest on bills dis- 

fund, and the balance, viz , 104,367/ 12s 7d is available for divi- | 
sion. Of this the dividend and bonus will absorb 100,000, 
leaving 4,367/ 12s 7d to be carried forward. 
STATEMENT OF LIABILITIES AND ASSETS, at the branches, on December 30, | 

1876, and at the London Office, on June 30, 1877. 
Dr. LIABILITIES. £ 8 

Ge OIION 9icn. i cn contin andaninddp so chonesentcbohautanen ibevcbbobictsete peesbiisneueetn 333,951 5 
SNEED \ chutahtenchhssedaurenedponcddend obs... oncednndiiaselecabkesssabhguceendenenan 5,842,415 9 
Bills payable and other liabilities (incluaing reserves held against 

IE III. 0nckcensdcsnescocheneseseessacsgiipeuseebesienenntianepesahaneanniat,. Aan 
ee re So EE 104,367 12 

Rrsetve fund, as per contra.............0 250,000 0 
Building and other reserve funds ...... 175,000 0 
Capital ecccssscccccccce 1,250,000 0 

9,055,612 13 0 | 
£ s a) 

$2,362 10 11 

105,123 13 10 
sd 
1 0 

counted not due, bad and doubtful debts, & 

£ 
53,124 Balance brought forward 

cocoons Oe QUEENSLAND NATIONAL BANK, LIMITED. 
At the tenth half-yearly meeting of the shareholders, held 

at Brisbane, on July 26, the following report and balance sheet 
was presented :— 

The directors have much pleasure in submitting to you their 
| tenth half-yearly report, with the balance sheet certified by the 
| auditors. The net profits for the six months ended on June 30 
| last, after making provision for rebate on bills current, interest 
/acerued on deposits, and bad debts, amount to 15,513/ 9s 6d; 
_balance from previous half-year, 3,040 7s 4d, together, 
| 18,5531 168 10d; less amount of tax on note circulation, 
1,426/ 128 3d; leaving, 17,127/ 4s 7d; which the directors pro- 

_ pose to appropriate as follows: dividend at the rate of 8 per 
| cent. per annum, 10,000/; reserve fund (making 28,000/), 4,000 ; 
balance to next half-year, 3,127/4s 74. During the half-year 

| branches have been opened at ‘Thornborough, Cairns, St George, 
Fortitude Valley, and South Brisbane. The agency at Dalby os ssseeeeees 
has been converted into a branch. The directors are happy to | °°" Sitaine rent, tases en 

_ state the that business of the bank has increased during the past EC oossee : 
x : : : : : Remuneration to the board of di- half-year in a manner that canuvot fail to give satisfaction to the Stelios eulesian tat Eeshhen thes 

| shareholders. staff, rent, taxes, stationery, and 
BALANCE SHEET for the Half-year ending June 30, 1877. GONErTA EXpPOnses ......000.....6.055 

5 GRE BOK 0c ctinssccvcinrcensedbetecesens sooee 
250,000 0 
24,000 0 
99,933 10 
1838 9 
3,218 19 

970 369 11 
17,127 4 

1,366,517 
£ 

200,481 
107,111 

1,012,136 

Cr. 
Specie on hand, and cash balances ..........cecseses 
Bullion on hand and in tran-itu 
Bank premises aod prop. rty 
Government securities ............... 
Local bills, bills receivable, and other securities............ccesee.e+ sesseee 
Reserve fund, invested as per statement ............ soccoveeens seuscsuonmmentns 

STATEME .T OF PROFITS. 
Balance of undivided profits at June 30, 1876..............c:000008 denen 107,816 17 5 
Out of which a dividend and bonus were declared Of .............00000008 100,000 0 0| 

Daavieng @ tabamee 06 vice .cisec-00csessecssddscescoocnsceassssesosecesies 
Profits of the past half-year, afer making provision 

for ali bad and doubtful debts .....,.cec00....-seeeeee £330,734 19 
Less— 

Remu eration to the local directo”s, 
end salaries and allowances to 
the colonial etaff ........ . £71,844 15 

23,460 6 

16,630 8 9 
Dr. 2,248 14 O—114,184 4 1 

Capital paid up £21,550 15 2 
Reserve fund acento 

229,337 12 7 
100,000 0 0 | 
eal 

129,367 12 7 
25,000 0 0 

—_—— 

104,367 1 

Deduct dividend and bonus paid in January ....cc.cescessserssrersereerenees 

Deposits 

Profit and | Deduct amount transferred to building and other reserve funds ....+0 

Balance of undivided profits at this date ............. ercoceecsecsoree 
Reserve Funp. 

New Zealand Imperial 4 per cent. debeutures ....cccee.ssccsceeseeeemeneres 
Colonial 6 per cent, debentures 

Cr 

Coin and bullion 
Balances due by other banks 
Bills receivable, and all other debts due to the bank 
Bank premises, furniture, and stationery 

4:2 
s a 
0 0 
00 

rt Phe Seer Pee ee rer eee rr ee 

Bu Iding and other reserve funds ............ccosesssccce.s sevssccesscosceseeees 
1,366 517 

£ 
aan Of@ Dx. Prorrt anp Loss Account. 42°00) 0 , Total reserve fund ........... eccpene evovceccnscccescoecs o esses 

Expenses, head office and 21 branches 
Bank note tax for quarters ending March and June 2612 : er H \) Balance LONDON: Printed and Published forthe Proprietors by THomas Harrs® ar 

of 340 S+rand, at the Economist Orricr, 340 Strand, in the Parish of st 
le-Strand, in the county of Middlesex, —Saturday, Oct ber 0, 1377. 
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