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MPOMIRATIS. \ gg aie 
RECEIVED 

As we led our readers to expect last week, the Bank 
directors have abandoned their attempt to curtail the 
outside supplies of money, and are leaving the market to 
find its own level—that being, of course, a lower level 
than that to which the artificial measures previous! 
resorted to had raised it. The market, in fact, now table 
in very much the same position as it would have done 
had the Bank never resorted to the expedient of 

H. I G H E S TT A W A R D borrowing upon securities, and contented itself with 

Over all other Mineral Waters, Natural 

or Artificial. 

“ APOLLINARIS reigns alone among Natural Dietetic} yhat was said in our last issue. 

Table Waters. Its numerous competitors appear to have,| smaller extent, from Ireland. 

one after another, fallen away.” 

advancing its rate of discount. A good deal of money 
has thus been uselessly spent by the Bank directors, 
or, at all events, spent to little other purpose 
than that of {demonstrating the futility of attempting 
permanently to influence rates by such exceptional means 
as those recently adopted. Borrowing upon stocks is an 
excellent expedient when it is desired to stiffen the market 
against a swiftly passing emergency, but it is of little use 
when a lasting effect is sought to be produced. 

As to the future of the market, there is little to add to 
Gold will now be 

coming back from Seotland, and also, though to a 
Against this influx 

there will doubtless have to be set some temporary 
increase in the circulation consequent upon the 

General Election. Of such an increase, it is true there 

aR A ee ee pen $0 

* . oe 

eS 53 
Pate gh rey 

Soee a sas Te eee — ae 

PEs» Oy 

ty, va ’ nal eet, — “ 3 Pie aay > 

ROY LOREM Er Sin oa ee eee TT ee 



—_ fe 

th iii lila tt iii ied lel REE SEN i tia 

delet i Se coe 

bres a. 

AO a ee a a a ne 

| The Conservative 

1442 

are as yet no signs. But we have not yet arrived at the 
time when the election expenses have to be paid. Thus 
far, there has been only an incurring of liabilities; the time 

for their payment is still to come. Very likely a small 
increase in the active circulation will suffice. Not only 
has election expenditure been greatly curtailed; the 
character of the expenditure has also changed. It is 
not, as formerly, of the kind that involved a whole- 
sale scattering of cash in a multitude of small 
sums, but is limited to a comparatively few pay- 
ments that will, as a rule, be made by cheque, 

and not in coin. 
of the circulation is to be looked for, and the Bank will 

not gain so much from the periodic return of gold from 

the North as it usually does. The German demand for 
ld, too, remains unsatisfied, and there is still the possi- 

bility, although not the probability, of gold being taken 
hence for the United States. Affairs in the Balkans, 

moreover, have arrived at a critical stage, as further 

Servian reverses would render it difficult for Austria to 
hold aloof, and if she interfered, Russia would probably 
feel compelled to make a counter move. It is consequently 
desirable that the Bank of England should continue to 
hold itself prepared to meet some sudden demand upon it, 
and for that reason the directors will doubtless be very slow 
indeed to reduce their rate, even although their reserve is 
strengthened by the addition to it of some of the gold now 
on its way from Australia. And if the Bank does not move, 
market rates are not likely to fall much lower. They may 
droop for the next week or so, but they will stiffen 
again as the end of the year approaches, and the time 
draws near when the sweeping of the assessed taxes into 
the Bank will enable it to make its rate effective. 

Bank Rate and Market RaAre. 

Yesterday. | Last Week.| A Fort- Three A Month 
night Ago. |Weeks Ago. Ago. 

% oe % % x 
Bank rate...... 3 3; ™ 3 2 2 
Market rate... 24 23 23 2 13 1} 

Loypon Marxet Rare Compared with Forzign Market Ratss 
(+ above : — below.) 

A Fort- Three A Month Yesterday | Last Week. night Ago. | Weeks Ago. Ago. 

% x % 
With Paris ...0...) — same same oe } _*» 

ob RTM. = weeds _- _ — _ —- # 
» Amsterdam) — + + 4 — & 
» New York 

callmoneyy — 1 — 1 same — } —- i} 

Rates of EXcHanae. 

A Fort- Three | Yesterday. tat Week uae hon. | Werke hon. 

Per Mille. | Per Mille. | Per Mille, | Per Mille Per Mille. 
France ....c.sess0eee.| 14 agst us agst us agst us ljagst us | 1 agst us 
Germany eaneeseaiil 44 agstus | 4jagst us | 4§ agst us 4gagst us | 4} agst us 
Holland  ....cs0oeee | 5 agst us 5p agst us | 44 agst us 2 agst us | 3 agst us 

4h agst us| 4gagst us| 3jagstus | Sjagstus | 3} agst us New York seccovsss 

THE ELECTIONS. 

Tue results of the General Election, so far as they are 
at present known, have baffled the prophets. The Liberal 
managers unquestionably expected to sustain considerable 
losses in the English boroughs. They were forewarned 
that, in Lancashire especially, and to some degree in most 
of the great industrial centres, there would be little 
chance of repeating the triumphs of 1880. But no one 
on either side seems to have expected defections so 
large, and defeats so crushing, as we have witnessed 
during the past four days. Liverpool and Birming- 
ham may fairly be set off against each other; the robust 
Conservatism of the one passed unscathed through the fiery 
enthusiasm of 1880, the equally robust Radicalism of 
the other has been proof against the reaction of 1885. 
Sheffield, again, has for many years been an evenly 
divided constituency, and it is almost an accident, as an 
analysis of the votes polled on Wednesday shows, that it 
is represented by three Conservatives and two Liberals 
instead of by three Liberals and two Conservatives. But 
there canbe no mistake as to the meaning ofthereturnsftrom 
such provincial towns as Leeds, Manchester, and Bolton, and 
such divisions of the metropolis as Hackney and Lambeth. 

success in Leeds is perhaps the 
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most significant in the country. Two of their 
three victorious candidates were outsiders, who were 
opposed to well-known local men, both of them competent 
and popular, and one the former Member for the united 
borough. That the Liberals, fighting under such favour- 
able conditions, should have been defeated, even by small 
majorities, in one of their traditional strongholds, is a 
circumstance of the most ominous character. 

The contest is not yet over, and more than half the 
House of Commons is still to be elected. At the 
time at which we write the balance between the 
two parties is almost exactly even. It is clear 
that the decision of the issue will rest with the 
pew county constituencies, and until the result of 
the forty or more county polls which were held yesterday 
has been declared, it is difficult to predict. with any degree 
of confidence what will be the party composition of the 
new House of Commons. It still appears to be beyond the 
range of possibility that the Tories should secure a majority 
over the combined forces of the Liberals and Parnellites. 
If the Liberals have anything like the success which they 
have hitherto anticipated in the counties, it is conceivable 
that, despite their reverses in the boroughs, they may 
slightly exceed in number the united forces of the two 
opposed parties. If, as is more probable, the reaction in 
the boroughs is found to extend to the rural districts, all 
the chances point to a state of things in which the 
Parnellites will hold the balance. The prospect on either 
view is sufficiently gloomy and depressing, for the choice 
appears to be between twoalmost equally unsatisfactory alter- 
natives—a weak and unstable Liveral majority, or a Tory 
Government hampered*by the caprices, and on all critical 
occasions subject to the control of, Mr Parnell and his 
followers. 

The lesson to be learnt by the Liberal party from the 
events of the last week is too plain to escape the most 
superficial observer, and yet it is one which cannot 
be too earnestly brought home or too frequently 
repeated. The defeat of the Liberals at the borough 
polls is the work of Mr Chamberlain. It is 
quite true that other causes, for which none of the 
Liberal leaders are to be blamed, have contributed to the 
disaster. The transfer of the Irish vote from the Liberal 
to the Conservative side has in many parts of the 
country made all the difference between failure - and 
success. Mr Barron and Mr Gane at Leeds, Mr Slagg at 
Manchester, Mr Cross at Bolton, and other Liberal candi- 
dates in the East of London, and in the great towns of 
Lancashire, would probably have kept or won the seats 
which they have lost, if the Irish electors had been ordered 
to vote again as they did five years ago. It is to be feared, 
moreover, that the Fair-trade cry, with which the Tory 
leaders have so disingenuously coquetted, has appealed 
successfully to the discontent of the more ignorant class of 
voters in the towns, which have suffered most severely 
from the long depression of trade. High prices damaged 
the Liberals at the polls of 1874, and by a curious freak 
of fortune, low prices have had a similar effect at the 
present election. A few seats, again, have been lost by 
the presence of more than one Liberal candidate 
in the field, though the party has suffered far 
less from. this cause than it did eleven years ago. 
But after full weight has been given to each and all of 
these misfortunes, there remains to be accounted 
for a large and substantial reduction in the Liberal 
strength, shown partly by defections to the other side, and 
still more by abstentions from the polls. For this, as we 
have said, Mr Chamberlain and the Radical leaders are 
directly responsible. It is not so much the specific pro- 
posals of the Birmingham school which have alienated 
the common sense and sobriety of the rank 
and file of the party, though some of these— 
such, for instance, as the suggested graduation of 
taxation—were seen from the first to be at variance with 
the settled traditions of Liberal policy. What has been 
fatal to the Radicals has been the spirit in which their 
schemes have been advanced, and the theories upon which 
they have avowedly been based. People who would other- 
wise have been ready enough to listen to the weighty 
arguments in favour of free education, and the creation 
of a peasant proprietary, have been alarmed and 
repelled by the wild talk about natural rights, and 
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vocabulary of Jacobinism is not to be used with 
impunity in this country, even as the rhetorical 
garniture of a comparatively mild legislative programme. 
And this initial mistake—surprising enough in a politician 
with Mr Chamberlain’s reputation for astuteness—was 
aggravated by the arrogant assumption that all who could 
not subscribe to the doctrines, and adopt the dialect of 
the new Radicalism, were either heretics or hypocrites, 
and must be expelled from the Liberal congregation. 
The inopportune attempt to force to the front the 
question of Disestablishment consummated this chapter 
of indiscretions, and the deplorable indecision of some, 
and the vague and halting language of others, of Mr 
Chamberlain’s colleagues in the late Cabinet, completed 
the mischief. When Mr Gladstone at last intervened, 
the evil was irremediable, and we see its firstfruits in the 
Liberal reverses of the past week. 

SOME ELECTION STATISTICS. 
Ir is too early yet to attempt any minute analysis of the 
election statistics. There are, however, two broad 
features brought out in the subjoined table, to which it 
is wel! that even now our attention should be directed. 
That table comprises all the contested elections of which 
the results had been made known up to yesterday after- 
noon, and sets forth the population of each constituency, 
the number of electors on the roll, the number of votes 
recorded for the Lib:ral and Conservative candidates respec- 
tively, and the number of seats gained by each party. 
In several instances, the number of registered electors has 
not been published, but we have assumed that the average 
proportion of electors to population in the constituencies 
for which no returns have been obtained will be the same 
as the average in the much larger number of districts for 
which the figures have been given, In this we cannot be far 
from the mark, and our estimate of the total number of the 
electorate may be taken as substantially correct. And we 
may further explain that in two-member constituencies we 
have taken the mean between the number of votes polled 
for each of the two, Liberal or Conservative, candidates as 
the measure of the party vote. 

Such being the table, let us look first at the relative 
strength of the two parties. The Liberals, it will be seen, 
have polled 672,500 votes and the Conservatives 627,000. 
Yet while the Conservatives have gained 105 seats the 
Liberals have gained only 103. Thus the stronger party 
numerically secured the smaller amount of representa- 
tives; the proportion of seats to which the Liberals 
would be entitled, were they distributed according 
to numerical strength, being 108 instead of 103. But 
although they are thus under-represented, they are so 
only to a very small extent, and the system of single- 
member constituencies has thus, so far as it has yet been 
tested, accorded to each'party a representation pretty closely 
corresponding to its voting strength. In individual cases 
it has, of course, worked harshly. It is anomalous, for 
instance, that the 33,400 Liberal voters of Birmingham 
should be represented by seven members, while the 23,000 
Conservative electors are left without direct representation 
at all. But there are equally great anomalies on the 
other side in the case of Manchester and of Liverpool, 
where the Conservatives have gained a representation out 
of all proportion to their numbers. Thus one excess 
offsets the other, and the result, so far as it is yet disclosed, 
has been a very fairly apportioned representation. 
A much less satisfactory result is disclosed when a 

comparison is made between the number of registered 
electors and the number of votes recorded. Broadly 
speaking, out of 1,594,000 electors only 1,299,000 have 
gone to the polls. There must always, of course, be some 
deductions made from the number on the register in order 
to arrive at the real voting strength of a constituency. 
Probably, however, a 5 per cent. deduction would be 
sufficient to allow for persons who may be dead, absent, or 
otherwise unable to vote, whereas it appears that 
in the present election very nearly 20 per cent. 
of those on the electoral lists did not vote. It 
is evident, therefore, that for some cause or other 
there have been a very large number of abstentions. 
The bulk of these we should think have been on the part 
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of Liberals, but that is a question that need not be dis- 
cussed here. There will be time enough for its cansideration 
when the elections are over, and it will be interesting then 
to see how far the elections, as a whole, bear out the two 
conclusions we have deduced from those already con- 
cluded. 
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Aberdeen (2) .........4:. 150,129}... | 9,519} 2,349) 2} ... 
RINDI seat Scnitighiness 43,574! 6,553} 3,118} 3,168)...) 1 
DMN 5 cccin ccdtintedeses 53,842! 8,575} 4,241) 3,088) 1/ ... 
Barrow-in-Furness...... 47,259 6,060} 2,958) 2612) 1} ... 

EE ainccacin is. 53,785}  6,767| 2,971] 3,079}1) 1 
Welle oiccksscsstioccin. 19,533 3134) 1,588} 1,286) 1} ... 
Birkenhead ............... $4,006} 12215) 4,560; 5,733)...! 1 
Birmingham (7) ......... ‘ 437,076, 70,575] 33,431) 22,909) 7 } ... 
Blackburn (2) ............ 104,014' 16,329} 6,040} 8,796...) 2 
Bolbom ()ic.secncicieesese. 108,963; 16,063 7,794) ...| 2 
OUI cissedisscescntoapans 18,863; ... Spe 
Brighton (2) ............ 128,440 13,994 weg 
Wristeh 4G) ccckcsicds « 253,996) 36,549 S23 
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Bury St Edmunds...... 16,111} 2313 a 
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Canterbury ............... 21,704) 3,371 hacr 3 
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Cheltenham............... ae sia roe 
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Dudley ui i..sicscie.csec'« ‘ 46,252)... OF is 
Dundee (2) ...... 0 ..+.:- 140,06: ee SPs. 
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Edinburgh (4) ............ 236,032 - + 5. 
SONNE ssnicdgaicnsd Sst pccinn 47,154) 7,000 ae 
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Gravesend 31,283 420 a ae 
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Ipswich (2) ............0 50,546, 8,867 iO Foxe 
idderminster ......... 25,633 4,547 BL. ub. 
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PORRRTR :: césvniser cesar 42,900) 6,500) wai 3 
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Lewisham .........00. 67,500} 9,281 vf 2 
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| Stepney w.cccccees] 58,192) 6,926, 2,141) 2,119) 1 | ... 
1) FONOD cnnckareswics ie 80,036] 11,264) 2,486) 5,645)... 1 
| Southwark (3)......... | 221,946) 25,663, 9,120) 9,324 2) 1 

Wandsworth .........)  66,792/ 10,150, 3,283} 4,256)...} 1 
| Westminster ......... | 60,175' 7,670, 1,736) 3,991).../ 1 
| Whitechapel ......... 71,314, 6,140) 2,353) 1,972) 1}... 
Maidstone ............... 29,647, 4,314, 1,839, 2,184...) 1 
Manchester (6) ......... | 424,924) 57,350, 21,987; 25,484) 1 ° 
Middlesbro’ .............-. 72,601; 11,788} 6,961) 4,035) 1 | ... 

| Newcastle-under-Lyme 49,293, 8,272) 4,031) 2,848) 1 | ... 
Northampton (2) ...... 57,544) 9,582) 4,580) 3,890) 2 | ... 
Norwich (2)..........066.. |  -87,842| 15,223) 6,458) 7,279, 1) 1 
Nottingham (2) ......... | 186,575} _... | 17,488) 12,665) 2 | ... 

| Oldham (2) ......s..000+. 152513] 26,030) 12,055) 11,741) 1 | 1 
Oxford City.........2.00.. 39,219} 6,983) 2,894) 3,212)... | 1 
NT sincistcin «si chbebote's 55,627, 6,794) 3,390) 2,528) 1 | ... 
POLE NOPD. iu... carbiontars 22,394 3,882; 1,596 1,853) 1 vs 
Plymouth (2) ............ 76,080, 10,130) 4,050) 4,297)... 2 
Ec sxsensseniidinbed 28,949} 4,366) 2,618] 1,099! 1 | ... 

| Pontefract ......cese.0-. 15,232 ove 1,11)| 1,075|...) 1 
Penrhyn and Falmouth) 18,072! | 1,170} 1,069) 1 | ... 
Portsmouth (2) ......... | 127,989 vee | 8,29¢| 7,622, 2 | ... 
SWORN CSD 5.0 su cnten eres 100,262; 14,876; 5,491) 8,215)... 2 
SNE Cinch seneivcenssest 46,051 7,515) 3,518) 3,389) .- l 
OME RNS =. diss ctsaabinsses 68,886 a 5,552) 4,417) 1] ... 

| Rochester.......0.s.sesess 21,307 3,304; 1,386) 1,627|...) 1 
| St Helen's .............. | 57403 8,300] 3,693] 3,750...) 1 
| Salford (3) ...... ssssvess) 176,235] 24,642) 10,826] 10,610, 2) 1 
| Salisbury .........:.0.02...| 16,435} 2,508} 1,144) 1,104) 1 | ... 
| Sheffield (5)... 0. | 284,508) 45,722} 19,77¢) 19,504 2 3 
| Shrewsbury............... 26,478) on. | ane 244) ... | 
Geathennmes Pea bien 84,384] 12,058 | $551] 5,451)...| 2 

| South Shields............ 56,875; 11,928 4,064 3,128) l | see 
SURI SsFadeess vidmbase xo 19,977 3,264) 1,532) 1,485) 1 | ... 
Stalybridge............... 42,865}. 6,424, 2,950) 3,169)...| 1 
Stockport (2) ............ 45,003) 9,560) 4,309 4,676)...; 2 

| BOOMS cascoresahinvee-.- | 55,4601 8,76)|  4,237| 3,133) 1 | 
| Stoke-on-Trent ......... 64,091; 9,214 4,790) 2,800) 1 | 
| Sunderland (2) ......... | 124,84) see 8,027; 6,703, 2 | «. 
Taunton ........ ietinvenve 16,614)... 978} 1,361)...) 1 

| Wakefield ............... 34,566} 4,800) 2,049} 2374)...| 1 
EMAIL {sinaonnccecetinnesct 59,402} ... | 5,112} 3,435) 1]. 
| Warrington............... 45,233) 8,036) 3,234) 4,010)...| 1 
| Warwick & Leamington 7,878| 5,491} 2,644) 29272) 1/).. 
| West Bromwich......... 56,205, .. | 3,988} 3171 1 
| Whitehaven ............ 19,295; 2,691 1,125) 1,336)...| 1 
WIN hicadiesvantvanctons 48,194} 6,842) 2,721) 3,637|...| 1 
| Winchester ............... 17,780) 2,388) 982| 1,153)...| 1 
| Windsor ..............5... 19,082} 2,612) 966 1,431)...| 1 
| Wolverhampton, East; | bd 
| and West (2) ......... | 106,586} 16,308; 7,504) 6,370) 1) 1 
| Worcester .........2004.. 40,354, ... | 2,890) 2,974)... 1 
| York (2) ..s.scssseeeeee] 61,166 12,415) 5,306] 4,483) 2 | 

| 
} ; | ee ee | | | enema jc 

'*11,044,777|1,240,364! 672,505) 627,059 103/105 

ra | 

“Of these 11,044,"77 of popu- 
lation 2,452,745 are in consti- 

| tuenciea from which no 
statement of the number of 
rezistered electors has been 
received. Assuming that in 

| these constituencies the ave- 
rage proportion of registered 

| electors to population is the | 
| same asin the other consti- 
| tuencies for which figu-es 
| are obtainable, there are to i 
| be added to the number of 
registered electors ........... 

| 

{ | 
ae | 

| 353,600 

11,004,77711,593,964| 672,505: 627,059) ... |... 
{+ And one Nationalist. 

THE SITUATION IN SPAIN. 
Tie news of the premature and unexpected decease of 
King Alfonso has been received with general and 
obviously sincere regret throughout Europe. For the 
moment, at all events, it has paralysed the forces of con- 

|Spiracy and revolution in Spain itself. King Alfonso’s 
death has been immediately followed in the supersession 

| of Senor Canovas by Senor Sagasta as Prime Minister by 
| a peaceful victory for those constitutional doctrines to the 
| practice of which he devoted his life. Than this no 
| better testimony could be given as to the value 
be the work he did for Spain, or the essentially 
| Self - sacrificing spirit in which he did it. On 
| the face of it, no death could be more untimely than 
Alfonso’s. He had not attained his twenty-ninth year. 

| 

| 
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But for the emergencies in his country’s history, which 
compelled him to show his calibre, and, unfortunately, 

| also to strain his physical energies, at an early age, he 
might still have been regarded as in statu pupillari. 
Spain was only beginning to reconcile herself to the main- 
tenance of the old monarchical tradition,and to appreciate 
the blessings of orderly government. Yet it may prove that 
Alfonso has died at a fortunate time for his memory. His 
reputation was perhaps at its zenith a few months ago, when 
all Spain acknowledged that his sagacious and yet 
dignified management of the difficult question of the 
Carolines, aided by the circumstance of his being a 
persona grata at Potsdam and Varzin, had saved it 
from a possibly fatal war with the greatest military 
power in Eurcp2. Perhaps alone among Bourbons, 
Alfonso was engaged in judiciously learning, and still 
more in judiciously forgetting, up to the last. Yet it 
was well known that he was not free from character- 
istically Bourbon weaknesses. During the earlier years 
of his reign, there was an undoubted danger of his yielding 
to favouritism, and even worse vices. Had he fallen on a 
season of calm political weather, of national prosperity 
and personal security, he might have been enervated or 
demoralised, like the majority of kis race. 

But, as t®ings are, Spain can think only of the 
important services King Alfonso had rendered to her 
during the last ten years, and of the grave and urgent 
question of how, and by whom, the continuity of her 
more hopeful history is to be maintained. All 
things considered, Alfonso was the best sovereign Spain 
has had during the present century. During the last five 
years, she had begun unmistakably to recover from the 
avoc wrought by social revolution and dynastic war. 

Financial solvency was in sight ; financial prosperity was 
no longer an impossibility. A constitutional monarch by 
conviction, such as was Victor Emmanuel in Italy, 
Alfonso succeeded so far in inoculating with his own 
principles thechiefs ofrival factions whom he found engaged 
in almost deadly conflict when he was placed on 
the Throne, that of late they have referred their 
disputes to the arbitrament not of the bayonet, 
but of the ballot-box. Clerical pretension has at 
least assumed the guise of moderation. Republicanism, 
as impersonated by Senor Castelar, has become tolerant 
and constitutional—if not positively loyal. Before his 
death, Alfonso had become the head of the Army in such 
a real sense, that Marshal Serrano, who has survived his 
late master by only a few hours, is credited with having 
declared that the days of those pronunciamentos, in so 
many of which he had played his part, were over. The 
manner in which Alfonso parried, to personal and national 
advantage, the insult he received at the hands of the 
revolutionary rabble of Paris for wearing the German 
uniform indicated that he had as much capacity for foreign 
as for domestic policy; and his conduct during the frenzy 
of the Carolines dispute had more than confirmed this 
impression. A Spain in sympathy with, rather than 
under the wing of, the Triple Alliance, a Spain so far on 
the high road to peace and enlightenment as to have 
remained socially unmoved by a frightful visitation of 
cholera, may dream of recovering her old position in 
Europe. It is this Spain which King Alfonso laboured 
to build up. 

But, unfortunately, there is no guarantee that the 
edifice will be completed. The disturbances of 1883, which 
owed their suppression or disappearance mainly to the 
courage and adroitness of Alfonso, and to his position 
as chief of the Army, showed that the elements at once 
of military revolt, agrarian discontent, and even of ultra- 
socialistic revolution, still exist in Spain. The snake of 
Carlism is scotched, not killed. The emissaries of the two 
pretenders to the absolutist sceptre were at work the 
moment it became probable that Alfonso's illness would 
take a fatal turn. The supporters of ex-Queen Isabella 
have so far recovered ground in Madrid, that they propose 
to nominate her as Regent during the minority of the 
infant Princess who is the heir of Alfonso, A long 
Spanish minority may, in the future as in the past, 
mean the conflict, first bitter and then bloody, of 
rival cabals and politicians, followed by a succession of 
pronunciamentos. The leaders of the different Republican 
sections are not all animated with the self-effacing spirit 
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of Senor Castelar, and they may enter into an intrigue 
with their friends on the other side of the Pyrenees; the 
oppcrtunity of Senor Zorilla may come once more. The 
establishment of a Republic in Madrid, with or without a 
revolution, would alienate from Spain the friendship of 
Germany, a1d it is only too easy to see how the work cone 
by King Alfonso in the last six years may be undone inas 
many months. 

But the chapter of accidents may have good as well as 
evil future in store for Spain, and, indeed, in that possi- 
bility only lies whatever hope can reasonably be entertained 
of her immediate future. A period of peace engenders a 
love of it, and even creates a class that will do a good 
deal to prevent its being endangered. Prosperity becalms 
the breasts of nations as well as of individuals, and its 
revival, however slight, in the hapless Basque Provinces 
and in Catalonia may do more than any display of military 
strength in Madrid to extinguish the hopes of Carlist 
intriguers, and Socialist agitators. It is incredible 

| that King Alfonso’s teaching of the rudiments of 
| constitutional teaching and of unselfish patriotism, 
had been quite thrown away. Neither Senor Canovas, 
the head of the late Conservative Cabinet in Madrid, 
nor Senor Sagasta, the chief of its Liberal successor, can 
be regarded, from the British point of view, as a model 
politician. But they are agreed as to the absolute 
necessity of supporting the Alfonsist Monarchy and the 
remodelled constitution against revolution and Absolutist 
reaction. It may, at least, be said that, up to the 
present moment, the omens in Spain are not altogether 
unfavourable. After the first, shock of surprise 

| occasioned by the intelligence of Alfonso’s death, Spain 
has subsided into, for her, wonderful tranquility. There 
will evidently be no opposition to the constitution con- 
solidated by Alfonso taking the course prescribed for such 
an emergency as that which has arisen. Queen Christina 
becomes Regent for her daughter. The substitution of 
Senor Sagasta for Senor Canovas as Premier will rally 
Constitutional Liberals and Moderate Republicans round 
the Throne,and they will unquestionably receive the support 
of the Conservatives. Fanatical Republicans and Anarchists 
have little to hope from France, where shortly the 
Republic may be fighting for its own life, and there is con- 
sequently some reason to hope that the revolutionary 
forces may be kept in check. 

BANK DIVIDEND PROSPECTS. 

Bank shareholders will do well, we think, to prepare 
themselves fcr smaller dividends this half-year. It is 
true that in one respect the current half-year may com- 
pare not unfavourably with the previous six months. In 
it the margin between the average market rate and the 
average allowance on deposits has been a little more than 
in the half-year ending June last. But in the latter 
period the margin was the lowest ever recorded, and as 
will be seen from the following statement, when a com- 
parison is instituted with the two previous years,the result 
is distinctly unfavourable :— 

1885, 1884. 1883. 

2nd Halt) s Halt.| 2nd Halt| {st Halt.| nd Half Ist Halt. 

€ad4i€ sdai¢sdaj¢ sdaj@ s aie sd. 
Average market rate ...........{ 1 7 3) 212 2:10 71/2 6 4,217 1:3 4 3 
Average allowanceon deposits) 1 010 2 8 8] 119 3,116 5 28s 021211 

SS EEE 

Profit margin... ........50 650 4 0011 4.0 8110 8 3,01L 4 

And it is also to be remembered, that while the banks 
have had, as compared with the previous six months, a 
slightly larger margin of profit on their deposit money 
bearing interest, the rate at which they have been able to 
employ their non-interest-bearing deposits has been 
phenominally low, so that, as a whole, their discount busi- 
ness must be expected to have proved less profitable. 

In another important branch of banking business, also, 
profits have been very materially curtailed. During the 
first half of the year, the average rate for advances made 
by the banks to stockbrokers at the fortnightly settle- 
ments on deposit of good securities was about 3} per cent., 
whereas during the current year it has averaged only 
about 2 per cent. And not only so. The stock exchange 

demand for money has, until recently, been on the most 
restricted scale, and even at the extremely low rates 
current, much of the money held by the banks has been 
unlendable. : 

There is, moreover, yet another respect in which the 
present half-year compares unfavourably with its imme- 
diate predecessor. In the first six months of the year the 
accounts were credited with the rebate on bills that had 
been discounted with a 5 per cent. Bank rate during the 
closing weeks of 1884. In other words, a great part of the 
profits earned in 1884 by the 5 per cent. rate were 
credited to the first half of 1885. But there will be no 
such windfall during the current six months. On the 
contrary, instead of the amount brought into the accounts 
under the head of rebate largely exceeding the amount 
carried forward, the opposite is more likely to be the 
case, a larger amount probably being carried forward at 
the end of the half-year than was brought forward at the 
beginning. 

Of course, country banks are affected much less than 
the London institutions by some of these influences. They, 
for instance, regulate their deposit and discount rates 
more closely by the Bank rate, and are better able to 
maintain a good margin between the two. It is doubtful, 
however, whether they can do this at all so effectually as 
formerly. Every year large traders in the provinces are 
getting more and more into direct contact with the 
London market, and the rate in the latter is regulating 
an ever-increasing number of provincial transactions. If 
the provincial banker asks what the trader thinks too 
high a rate, he is told that unless he is content to take 
less, the bills will be discounted through a London house, 
and when he has more money than he knows what to do 
with, he is not able to stand out very firmly against 
pressure of this kind. The provincial banks, too, have 
been quite as much affected as those of London by the 
depression of trade, and the growing disposition of traders 
to do business on a cash instead of a credit basis, the 
result being that they have been weighted with consider- 
able sums which they have been unable to lend on any 
terms. This has, of course, not been all dead money, as 
some of it has been placed in interest-bearing securities, 
but money employed in this way is neither so good an 
asset, nor is it turned to such profitable account, as when 
it can be employed in channels of trade. 

There is thus, it seems to us, no escaping the conclusion 
that legitimate banking profits must this half-year have 
been materially curtailed. And it is to be hoped that 
when the accounts come to be made up bank directors will 
face the position fairly and frankly. Any attempt to keep 
up dividends to the level of more prosperous times will 
only do harm. People will argue that if banks are able 
to distribute as much as before it must be because they 
have been doing a more risky kind of business than 
formerly, and the spread of an idea of this kind will be 
far more detrimental to the interests of the shareholders 
than a small, and it may be hoped a temporary, diminution 
in the return upon their investment. 

THE PRESENT POSITION OF THE AMERICAN 
TRUNK LINES. 

Wrrurn the past few months the mutual relations of the 
American trunk lines have undergone some most vital 
changes, the fullimport of which it is rather difficult to 
estimate. Evenin the United States the views on the 
sul,ject are none of the clearest, and if that be the case 
there, how much more must it be so_ here, where the 

comparatively scanty data for forming an opinion 
are of a second-hand, and, therefore, of a second- 

rate character? On both sides of the Atlantic, how- 

ever, the pacific character of the new arrangements has 
been fully recognised, and this has been instrumental in 

producing a great rise in prices, which has at least some 
measure of justification. But now that the first wild 

upward rush is over, it will be well for investors to 

attempt to look at the various lines individually, and 

form some idea of the relative importance of the changes 

which have been effected. angie 

Glancing back to the beginning of July, and taking in 

the events of the subsequent months, we can see that the 
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dominating features are the alliance between the Vander- 
bilt “interest ” and the Pennsylvania Railroad ; the 

continuous and consistent efforts of Mr Garrett in the 
face of this alliance to elevate the position of the 
Baltimore and Ohio Railway—the most Southern of the 
Atlantic-Chicago trunk lines—by establishing it firmly in 
New York; and ancillary to these, the struggle between 
the various parties in connection with the Philadelphia 
and Reading, which not only has a route from Philadelphia 
to New York in competition with the Pennsylvania 
Railroad, but might in the hands of a strong and deter- 
mined enemy injure the latter in more vital parts of its 
system. 

As is well known, the alliance between Mr Vanderbilt 
and the Pennsylvania Railroad began with the absorp- 
tion of the West Shore Railway by the New York 
Central, and the sale of the South Pennsylvania 
and Beech Creek lines to the Pennsylvania Railroad. 
As we pointed out at the time, the results of this were 
advantageous to all, despite the price which had to be 
aid in both cases for mileage which neither required. 
ractically, a good deal of “ water” has been let in to the 

capital accounts of these companies, but the harm arising 
from this is undoubtedly much less than a protracted 
conflict would have caused. At present neither of these 
arrangements are absolutely completed, the Pennsylvania 
Railroad having to encounter the opposition of the State to 
the amalgamation of parallel lines, while the New York 
Central has been served with an injunction against the 
purchase of the West Shore. In the one case there are 
always a sufficient number of ingenious devices for nulli- 
fying opposition, while in the other, it must be remem- 
bered that an injunction at the instance of somebody— 
if of no one else, then of a “bear” operator—is an 
almost invariable episode in every American rail- 
way “arrangement.” We, may therefore regard 
these two changes as accomplished facts. It has 
recently become clear, however, that the Vanderbilt-Penn- 
sylvania alliance covered widerground than was at first 
supposed. After acquiring the West Shore, Mr Vander- 
bilt next obtained a controlling interest in the New York, 
Ontario, and Western, a local road, running from New 
York across the State to Oswego, on Lake Erie, the fortunes 
and finances of which were inextricably blended with 
those of the West Shore. The same gentleman has, 
there is little doubt, also interested himself in the Erie 
Railway, as a result of which it has been very definitely 
rumoured that the company will attempt to cut free from 
the encumbrance of the New York, Pennsylvania, and 
Ohio Railway (upon which it is now dependent for a 
Western outlet), and other embarrassing connections, and 
in lieu of these work the so-called “ Nickel Plate” line, a 
parallel line to Mr Vanderbilt’s Lake Shore road, which 
was acquired by the latter in self-defence a few years ago. 
And over and above all this there have been rumours that 
all the so-called “ Vanderbilt ” lines are to be drawn 
together and controlled by one Company, in the same way 
as the Western lines of the Pennsylvania Railroad are 
controlled by the Pennsylvania Company. But this is 
rather doubtful, since Mr Vanderbilt, who now personally 
determines the policy, &c., of these lines, is scarcely likely, 
we should think, to in any way delegate this power to 
other hands. 

Turning from these considerations, it is now necessary 
to glance at the position’ of the Baltimore and Qhio. 
Between this road and the Pennsylvania Railroad there 
has been bad blood for a length of time. Latterly hosti- 
lities have chiefly arisen in connection with the attempts of 
the Baltimore and Ohio to get access to Philadelphia, in 
which, after much thwarting, it has at last succeeded. 
Now it has to make its way through or round the City of 
Philadelphia, in order to make an independent connection 
with the Philadelphia and Reading. The latter, as we 
have said, has a route to New York, an important part of 
which is made up of the lines of the Central of New Jersey 
Company, a leased undertaking. The Baltimore and 
Ohio, which expects to have the continuous use of this 
route, has recently obtained the control of extensive 
terminal facilities in New York Harbour, by means of the 
Staten Island Transit Company, which can be connected 
with the Reading route without much difficulty. 
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If this is all carried out as intended, Mr Garrett 
will have, in addition to his trunk line from Baltimore 
to Chicago, a through line from Baltimore to New 
York, and as a result of this, the Baltimore and Ohio 
would occupy a much more commanding position in 
the trunk line “ pool” than it at present possesses. But 
the future is not altogether clear, siace the Philadelphia 
and Reading is in the throes of dissolution, and Mr Van- 
derbilt, who is believed to hold a large interest, will, with 
the Pennsylvania Railroad, no doubt do all that is pos- 
sible in order to keep Mr Garrett in check. The interest 
now centres very largely upon the future of the Phila- 
delphia and Reading, including the Central of New Jersey; 
but even if the Vanderbilt-Pennsylvania alliance is able 
to foil Mr Garrett, there can be little doubt of the ultimate 
success of that gentleman in getting his lines through to 
New York. He may have to pay dearly for doing so, but 
so much has already been spent, that cost is not likely to 
stand intheway. Apart from the Baltimore and Ohio, which 
isa rather uncertain factor, it seems rather clear that the 
alliance between Mr Vanderbilt and the Pennsylvania 
Railroad contemplates something of a monopoly in the vast 
traffic region between the Atlantic seaboard and Chicago. 
Assuming that the Baltimore and Ohio could be coerced 
by the “alliance,” which is now less certain than it was, 
there would be, apart from the Grand Trunk, only one 
independent route between New York and Buffalo, viz., 
the Delaware, Lackawanna, and Western, which in such 
circumstances would no doubt be thoroughly amenable to 
pressure. We have omitted the Lehigh Valley, which does 
indirectly get through ‘to Buffalo, but this road is 
primarily and mainly a coal carrier, and can scarcely be 
considered as a competing trunk line. With these 
necessarily rather imperfect explanations, it will not be 
difficult to follow the events of the future, which are likely 
to be of the highest interest to a number of railroads in 
the welfare of which the British public are greatly 
concerned. 

There is one consideration that naturally forces itself 
upon attention when one regards the complex and incom- 
mensurable character of the factors which make up at any 
time the railway position in the United States; and that 
is the unsuitability of the ordinary shares for investment 
purposes. It is generally a safe policy to buy the better class 
shares en masse in times of great depression, for a few 
years’ holding is sure to bring a good profit; but apart 
from this, the average investor can know very little, 
even in the case of the few lines which are conducted 
with a belief in publicity. In the United States the 
railway world has always been surcharged with an 
intensely speculative spirit, which has been afforded 
abundant scope by the absence of any legal restrictions to 
free competition, while over and above this there is in 
many cases very strong personal influence at work, 
verging, as in the case of the Vanderbilts, Garretts, &c., 
into complete autocracy. And as the ordinary shares, 
which carry the voting control, are subject to all contin- 
gencies, whether good or bad, they can never be rightly 
regarded as investments. As a speculative medium they 
are unequalled, and they may often prove very profitable 
to the man of courage and foresight. But the average 
investor should be content with the more moderate 
attractions of mortgage bonds or guaranteed shares when 

he desires an investment. 

THE COTTON TRADE OF INDIA. 

In the course of Mr Giffen’s examination before the 
Royal Commission on Trade Depression, a desire was 
expressed for fuller information respecting the Indian 
cotton trade. ‘India,’ said Mr N. Lubbock, “ is a very 
large cotton-producing country, and I am under the 
impression that the manufacture of cotton is increasing 
in India, and perhaps there are data with regard to that 
available.” To this Mr Giffen could only reply that the 
matter was one that might well be looked into, but its 
investigation would take a good deal more time than he 
had at his disposal. Fortunately, however, we have been 
furnished by an Indian correspondent with a series of 
tables which may go some way towards supplying the 
Commissioners with the information asked for. And first 
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as to the progress of cotton manufacture in India the 
statistics are :— 

ProcREss of INDIAN Mitts During the Past Ten Years. 

Number Number Number a No, 4Pproximate Amount 
Years | of Cotton 

Fens | of | ee f een peal Consumed. 
une 30.) : lous Do — | Mills. pao onl Daily. | Cwts. |Bales 392 Ibs. 

1885...) 87  2,145,646| 16,537 | 67,186 2,088,621, 596,749 
1884 ... 79 (2,001,667) 16,262 | 60,387 1,859,777; 531,365 
1883 ... 67 1,790,388) 15,373 | 53,476 1,597,916) 456,556 
1882. ... 65 1,620,814) 14,172 | 48,467 1,391,467 397,562 
1881...) 57 (1,513,096) 13,707 | 46,430 1,326,461 378,989 
1880 ... 56 1,461,590, 13,502 | 44,410 1,076,708 307,631 
1879 ... 5 (1,452,794) 13,018 | 42,914 936,547 | 267,585 
ot am 53 1,289,706) 10,533 | Not stated. | Notstated. 
1877* 51 ——-/1,244,206) 10,385 Not stated. | Not stated. 
1876* 47 1,100,112) 9,139 ! Not stated. | Not stated. 

* The returns of the first three years are from official sources, the 
subsequent ones have been compiled partly from official and partly 
from private information. 

During the ten years the number of mills, spindles, and 
looms has nearly doubled, and the increase in the pro- 
ductive power of the mills has been still greater, the 
consumption of cotton having risen from 936,547 ewts in 
1878-9 to 2,088,621 cwts in 1884-5. It may be doubted 

whether this progress has been altogether healthy. 
Certainly at present production seems to have outstripped 
consumption, and the majority of the mills are working, 
if not at a loss, at all events with the narrowest margin 
of profit. But no industry ever advances with steps care- 
fully and accurately regulated in conformity with the 
requirements of business, and although the Indian cotton 
industry is, like our own, sunk at present somewhat deep 
in depression, there is no reason to doubt that it will 
struggle through, and again become fairly prosperous and 
progressive. 

As regards the cotton industry, the Bombay Presidency 
may be said to be the Lancashire of India. It contains 
68 out of the 87 mills returned for the whole of India, 

and gives employment to 51,426 cotton operatives, working 
1,650,036 spindles and 14,588 looms, the annual consump- 

tion of which is estimated at 1,630,930 cwts of cotton. 
The remaining 19 mills are distributed thus: 6 in the 
Bengal Presidency, 5 in Madras Presidency, 3 in the 
North-West provinces, 2 in the central provinces, and 1 
in Central India, Berar, and Hyderabad respectively. 

Concurrently with the development of the Indian cotton 
manufacture, there has been a rapid growth in the Indian 
exports of cotton goods, the figures for the past ten year 
being :— 

Exports (by Sea) of InpIAN Yarns, and ManvractcRED Corron 
Piece Goops to Foreign CouNTRIES. 

Years | Manufactured Goods. 

: ' Values in Ending ‘ | { - | Handker- 
Yarns. . Coloured, 3 - Lakhs of 

8ist | Grey. (Bleached. | Printed, |Shawis in | Rupees 
| Value in Yards Yard land Dyed... Piece Including 

March Lbs. | eaten of 7 ards. | Yards. Seka). 7 
: upees. | “| sorts.” 

1885......| 65,897,183) 244°11 | 33,140,782) 159,236 | 14,608,495) 968,135 | 89-69 
1884......} 49,576,606, 192°61 | 42,039,360, 105,970 | 13,419,183) 734,352 | 92-70 
18S3......| 45,372,040, 18168 | 30,956,385, 123,707 | 10,454,382, 1,010,107 | 76°15 

..| 30,786,304 186°83 | 20,506,843! 303729 | 9,079,458) 1,236,315 | 64°16 | 

1881......| 26,901,346, 128°25 | 21,789,056, 449,503 | 8,196,227, 1,235,430 | 62°65 
1880...... 25,862,474, 110-92 | 17,936,629} 304.780 | 7,531,447) 1,143,353 | 51°25 
1879......| 21,332,508) 83°64 | 14,993,836 259,463 | 7,246,318) 1,663,940 | 51°15 
1878......| 15,600,201} 63°20 | 10,917,082} 186,103 | 7,331,685| 1,566,372 | 46°06 
1877......| 7,926,710 36°73 | 8,246,483) 170,443 7'085,092| 1,406,092 | 44°50 | 

| ' 

1876....../ 6,228,511) 26°69 | 6,040,235) 632,937 | 8,304,159) 1,386,770 39°64 
} 

The exports of manufactured goods, it will be seen, | 
have not expanded either so rapidly or so continuously as | 
those of yarns. Indeed, 1884-5 shows a very heavy | 
decrease in that branch of the trade, which is, no doubt, | trading capital it is only fair that they should pay for it, 

to some extent attributable to excessive consignments 
during the previous year. 

| same as that of their last annual dividend. When the 

' companies call upon the public to supply them with 

The following analysis of the export returns for each | has been a revival within the last 
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of the past five years shows where Indian cotton goods 
find their foreign markets :— 
Exports of INDIAN MANUFACTURED Piece Goops and YArRys to 
Foreten Countries from all Inp1A in the last Four OrrictaL YEARS. 

Years Enpine 3lst MARCH. 

Quantity in Pounds. 
Yarns to — rococo ile ill 

1885. | 1984, ) 1883. ; 1882, 

Aden ....cccseceseseseseseeesese! 1,126,000) 1,566,000 1,266,000! 1,360,000 
DMA io cnccccvtiapsennten | 297,000} 336,000 356,000! 372,000 
CIDA since ssiatitiaeecce 56,469,000 41,041,000 37,372,000 25,713,000 
FORD ciininn tibetan | 6,944,000! 6,248,000, 5,601,000, 2,921,000 
PR ccisvatnsicininiad |" 42,000)" 83,000 51,000, 40,000 
Other countries............... | 1,089,000} 603,000, 732,000, 375,000 

WOO nsstiiccdinnwidaad '65,897,000149, 377,000 45,378,000 30,786,000 
HANDKERCHIEFS and SHaw1s in the Piece, Destination not Given. 

Handkerchiefs, &c. ...No.| 968,000; 735,000) 1,040,000| 735,000 
Other sorts ..........+..+. Ibs.| 3,326,000) 2,825,000) 2,728,000) 2,825,000 
eae si 4 Piece Goons in YARDs. — a rele 

East Coast of Africa ...... 10,087,000 17,171,000 14,150,000, 8,534,000 
DOOR co viesesentisictainespelita ‘17,286,000 19,987,000 14,187,000, 8,874,000 
ROOMS <ncscisoresienisatiasl te | 2,052,000 3,018,000 3,025,000) 4,360,000 
Ceylon ...sssceseseseseeeeees--| 5,456,000) 5,905,000! 4,037,000) 3,028,000 
CRIA .ssessctyssnssecscevinensdl 2,657,000 2,147,000, 868,000, 228,000 
POG a cccoctosacenenssbionuestnt 624,000} 662,000; 720,000} 689,000 
NN crncntahennciseitnlatei 5,513,000 3,799,000 2,697,000; 2,385,C00 
Other countries............... 4,293,000 2,925,000) 1,900,000! 1,813,000 

Tete: sesvocsssrairtisinis 47,968,000 55,614,000 41,584,000'29,911,00 

For yarns China is the chief market, and there Indian 
yarns command a far larger sale than those of this country, 
our shipment of yarn and twist thither in 1884 having 
amounted to about 13,400,000 lbs. Andit may be noted, as 
showing to what respectable dimensions this branch of 
the Indian cotton trade has attained, that the total ship- 
ments of yarns from Indian ports in 1884-5 amounted to 
about one-fourth of the exports of cotton twist and yarn 
from the United Kingdom in 1884, the totals being Great 
Britain 264,800,000 lbs, and India 65,900,000 lbs. In 
comparison with our exports of piece goods, however, the 
Indian shipments are but a drop in the bucket, for while 
India in 1884-5 exported only 48,000,000 yards, our total 
exports in 1884 amounted to 4,539,000,000 yards. 

BUSINESS NOTES. 

Tae Demanp For PrepayMenT or Water Rates.— 
We have a suggestion to make respecting the demand of 
the West Middlesex Water Company for payment of a 
quarter’s water rates in advance, which we think would go 
some way towards meeting the requirements of the case. 
In making this demand, the company would seem to be 
acting within the letter of their bond. There can be little 
doubt, however, that they are outraging its spirit. It is 
perhaps reasonable that the water companies, who are 
bound to supply water when called upon, should be per- 
mitted to ask for prepayment in cases where they have 
reason to believe that if they do not get paid in advance 
they will not get paid at all. And the probability is, that 
in granting the company power to call for prepayment, 
Parliament had these exceptional cases in view. What 
the company now seeks to do, however, is to use the power 
granted for its own protection in exceptional circumstances 
for the purpose of mulcting the whole body of ratepayers, 
and compelling them to subscribe capital with which it 
may trade. Possibly, as we have said, the wording of 
their Act may permit of this, because Acts of Parliament 
are notosioiadly loosely worded. If so, however, it is clear 
that the Act requires reconsideration, and what we wou:d 
suggest is, that when Parliament meets a Bill of one clause 
should be fpassed, enacting that when water companies 
have a rule requiring the payment of their rates in 
advance it shall be obligatory upon them to allow interest 

on the amounts so prepaid, the rate of interest to be the 
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troversy at Manchester on the subject of the wages of the 
| operatives in the cotton trade. Last year, it may be 
remembered, Mr George Lord, then President of the 
Chamber of Commerce in that city, published a series of 
tables, which purported to give a comparison between the 
rates of wages paid to the cotton operatives, and to the 
workmen engaged in other industrial occupations in the 
years 1850 and 1883 respectively. The figures showed 
such a very remarkable increase in the earnings of the 
workpeople engaged in the cotton industry, that 
they caused some surprise to those who were 
practically acquainted with the trade. Mr Lord, 
no doubt, had been at a considerable amount of 
trouble in collecting the information on which his calcu- 
lations were based, but as we showed at the time, the 
conclusions which he drew from them were utterly 
fallacious. He averaged the rate of increase which had 
taken place in wages on the assumption that there was 
an equal proportion of workpeople in the different 
departments of a cotton factory. This was an obvious 
blunder, and Mr Lord himself had tacitly to acknow- 
ledge that it was so. As it was proved that much the 
largest proportion of workpeople in the cotton trade were 
employed in the department in which the advance in 
wages had been the smallest in amount, there 
was practically an end of Mr Lord’s conclusions on 
the subject. Nothing more was heard of his 
figures until now, when it turns out that they have 
been sent in ina somewhat surreptitious manner to the 
Royal Commission on the Depression of Trade, and Mr 
Lord’s action in this respect is now being very severely 
criticised by some of his colleagues in the Chamber of 
Commerce in the columns of the Manchester Press. This 
Royal Commission, no doubt, will have to suffer much 
in the way of having eccentric opinions and speculations 
thrust upon it, but we confess it puzzles us to under- 
stand what can have induced Mr Lord and his friends to 
forward in the name of the Manchester Chamber of 
Commerce a series of statistical tables on such an impor- 
tant question which had been already publicly established 
to be both inaccurat> and misleading. Mr Lord says, we 
understand, that one of his reasons for doing this was to 
prove that the working classes had benefited by our 
adoption of a Free-trade policy. We have yet to learn 
that the cause of Free-trade has become so weak and 
prostrate that it requires to be bolstered up by unreliable 
statistics. 

German Trape anp Customs Duries.—The Foreign 
Office has distributed, in anticipation of a forthcoming 
blue-book, some copies of an interesting report by Mr 
Strachey, H. M. Chargé d’ Affaires at Dresden, on the 
effects of the German Customs tariff reform of 1879, 
and on its revision in 1885, Mr Strachey says that at the 
end of the French revolutionary war the Customs tariff 
for the eastern provinces of Prussia was one uniform rate 
of about 8 per cent. ad valorem, and for the western pro- 
vinces aboyt 5 per cent.; and that, as a rule, low 
duties prevailed until 1879. Next dealing with the 
present position, he divides his report into four 
parts. The first relates to the iron and other metal 
industries. In it a very complete account is given of 
the progress of those manufactures in Germany, as 

| well as of the German export trade in those goods, and 
of the English trade to Germany. The conclusion 
is, that Germany has always possessed a large and 
flourishing iron industry, and has attained results only 
inferior to Great Britain and the United States; that, on 
the whole, production has advanced with a steady growth : 
that, although there are complaints, the ironmasters and 
makers of machinery have prospered ; and that as regards 
this branch of industry, it is impossible to distinguish 
accurately between the effects derived from protection and 
those due to the natural vitality of the iron trade. The 
second part of Mr Strachey’s report relates to textiles, 

| and contains chapters on cotton, wool, linen, jute, and 
silk manufactures. These manufactures have enjoyed 
greater protection than metals, and for a longer period. 
There has been a considerable imitation of English 
makes, and a large export trade to distant countries 
has been obtained. The details of these chapters are 
interesting and instructive. On this part of the subject 

Mr Strachey states that public feeling on the Continent 
and in Germany is becoming more decided in favour of 
protection, but it does not appear from his statement that 
the protectionist movement which he records has benefited 
manufacturers (except in a few individual cases, where 
probably the benefit resulted from superior enterprise) or 
operatives. The third part relates to chemicals and the 
allied technical products, leather, wood, paper, &. The 
protection afforded to chemicals has been limited, 
and this branch of trade is in a flourishing condition, 
except as regards candles. The leather and paper 
trades are likewise increasing. In pottery and glass 
the foreign importation to Germany is small, but 
except in a few articles it does not seem owin 
to tariff restrictions. The last part of Mr Strachey’s 
report relates to agricultural produce, on which 
he says, that protection has raised the cost of grain to the 
people, but its effects cannot be clearly traced beyond 
the markets, so that the proportional incidence of the 
additional price is conjectural. In conclusion, Mr Strachey 
expresses the opinion that the present duties are not 
oppressive to the people of Germany, and seems to doubt 
whether, as a whole, the industry of the Empire has been 
really helped or hurt by protection. As regards textiles, 
he says that spinners have been helped at the expense of 
weavers, that woollens and worsted manufacturers may 
have been slightly benefited, while the jute industry has 
been kept alive by high duties, and silk has not been 
favoured. 

Eneuish Courts anp Foreign Jupaments.—The 
Court of Appeal has this week given judgment in a case 
involving the question as to when a foreign judgment can 
be maintained in the English Court. The plaintiffs, a 
firm of soap merchants in France, gave the defendants, 
who are merchants in London, an order for a quantity of 
bone grease. When the order was executed the plaintiffs 
obtained an analysis, which showed that the article with 
which they had been supplied was not that which is known 
in the trade as bone grease, and they then raised an 
action against the defendants in the French Court at 

Besangon. In that action the defendants entered an 

appearance, being represented by French counsel. The 

Court ordered a further examination of the grease by 

three experts, who reported to the same effect as the 

analyst formerly employed, and judgment was accordingly 

given for the plaintiffs. But of the proceedings after the 

expertise had been ordered by the Besangon Court the 

defendants had no actual knowledge, and the question 

was whether, in these circumstances, the judgment was 
binding upon them. The Court of Appeal, reversing a 

previous decision of Mr Justice Wills, has held that the 

judgment is binding, the reasons adduced being thus 

summarised in the Times’ report:—‘‘The Master of the 

Rolls, in giving judgment, said that it was true that an 

action upon a judgment would fail where the defendant 

had no notice of the proceedings, whether the defendant 

resided in France or elsewhere, and it had also been held 

that a mere appearance in order to save property in 

the hands of a tribunal was not sufficient to uphold 

a foreign judgment. In such a case the appearance 
was not a voluntary one. Every appearance, how- 

ever, not made under pressure was a voluntary one. 
There was nothing to show that the appearance in 

the present case was not voluntary, and if the defendants 
had submitted themselves voluntarily to the French 
Court, an English Court was not entitled to say that it 

would not act upon the judgment. Even if there had 
been an irregularity, it had been repeatedly held that 
that was no ground for refusing to enforce a judgment. 
The expertise was not a judicial inquiry. But if there 
was an irregularity in not summoning the parties to 

attend it or in not giving notice of it to the defendants, 
that was a matter which might and ought to have been 
brought before the French Court. Finally, there was 

nothing to show that the defendants’ avowé did, in 
fact, know nothing of the proceedings.” 
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Writs anp Brqvesrs.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 
Rev. Robert Delap, late of Monellan, County Donegal, £ 
CRON iii scdhsdecd uch cbkedaleesdesviscccéscscsstscdeneus 106,000 | 

Rev. Frederick Anson, late of Hillesdon, Torquay, and of 
Fee Ce, Wei ai siscecsh tre wentinne jo 200.0 0 000. acs ceasecee 68,000 

Mr William Augustus Guy, M.B., F.R.S., F.R.C.P., late of 
No. 12 Gordon street, Gordon square SvahwagaNcdstcuntiorit 

Mr Robert Valentine John Knight, late of 37 Blackheath 
PU R55 is BE Wi ht densiwcssiccctccsdésccecestsrese 18,000 | 

Mr Thomas Richard Grimes, late of No. 83 New Bond 
street, and of Lyndhurst, Richmond road, Kew............ 11,600 | 

Mr W illiam Hunt, J.P., late of 72 Pulteney street, Bath...Not given 

Horetgn Correspondence, 

FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 

Paris, Nov. 26. 

The returns of the Bank of France for this week, last | 
week, and the corresponding week of last year are as 
follows : :—- 

DEBTOR. 
Noy. -~ _—s 

Capital of the bank............ 182,500,009 0 
Profits in addition to capi- 

tal (Art Law of June 9, 

Nov. 19, — Nov. - a 
f 

182,500,000 0 eee 182,500,000 0 

1857) 8,002,318 54 8,002,318 £4 ... 8,002,313 54 
Reserve of the bank and its 
a aN 22,105,750 14 22,105,750 14 ... 22,105,750 14 

Reserve of landed ner 4,000,000 0 aa 4,000,000 0 ... 4,000,000 0 
Special reserve. 11 ‘997 44416... 11,997,.44416 ... 11,997,444 16 
Notes in circulation............ ‘2, 797,551,265 0 ... 2,817,679,700 O ... 2,864,822. 045 0 
Interest on securities trans- 

ferred or deposited ...... 10,189,956 71. 2,597,406 19 .. 10,206,584 42 
Banknotes to order, re- 

ceipts payable afi sight.. 33,683,405 87 ... 32,743,117 72 .. 30,969,155 16 
Treasu account current 

creditor 180,296,601 91 ... 171,979,816 30 158,705,309 34 . : 

Ourrent aoe Poe 9 Paria... 359 796,275 Te ae 309,983 165 48 .. 343,568,267 13 
Do branch banks . ise 49,841 433 0 ... 49,725,745 O .. 63,977,700 0 

Dividends payable ...... 2,003,002 50 ... 2,068,872 50. 2,243,735 0 
Discounts and oy inte- 

rests .. eos 11,625,586 30 ,.. 121,057,244 59 ... 14,738,905 99 
Rediscounted | the ‘nat ‘six 

a: dents ties 1,693,925 28... 1,693,925 23 se 1,980,050 5 
Sundries .. peavegndeeneneanss > SECA.” on 28,351,177 15 .. 27 107,841 7 

Total ....ccsccesseeree 3,703,258,520 98 ...8,666,787,678 6 ... 3,736,926,022 0 

CREDITOR. 

a in ma and in branch f s f c f c 
dod ten ecepwadseces esenee 2,255,919,472 +. 2,254,247,332 44... 2,064,269,.618 55 

Souietedei bills overdue .. 341,368 33 abe 162,168 57 sve 104,611 90 
Commercial pills discounted 

in Paris not yet due ... 241,209,764 64 ... 207,091,191 50 ... 284,730,575 
Treasury Dillg ........ccc00e0 8,000,000 0 ., 8,000,000 0 .. 98,000,000 

73 
0 

Commercial _ branch 
ban » 444,567,657 0 ... 438,915,822 0 ... 550,724,547 0 

Advances on “deposite h. 
bullion .. «- 18,618,000 0 ... 19,718,100 0 .. 8,801,000 0 

Do in branch banks... ae 2,190,500 O ... 2,165,500 O ws 237,800 0 
Do in public securities ee 296,949,662 84 ... 139,713,314 89 ... 146,434,733 1 
Do by branch banks... 144,032,553 O .,. 145,932,361 O ... 145,938,897 0 

Advance to the State(Conven- 
tions, June 10, 1857, and 
March 29, 1878)... 140,000,000 0 .., 140,000,000 0 ... 140,000,000 0 

Government stock reserve... 12 980,750 14 .., 12,980,750 14 .. 12,980,750 14 
ae ty ble... nen 99, 863, 565 78 ... 99,863,555 78 .. 99,864,177 &8 

mmobilisées | (Law 
~~ June 9, 1857).......00008 100,000,000 © .., 100,000,000 0 109,000,000 0 
Hotel and furniture of the 

bank and landed pre- 
perty branches .. 12,900,479 0 4. 12,874,613 0 ..  12,283,701- 0 

Expenses of management... 5,500,396 24 ... 5,451,275 S4 we 5,505,303 36 
Employ of io cel re- 

tonne coovesevee 11,907,444 16 ... 11,997,444 16 ... 
eceee 67,995,418 23 .., 67,67: 3,742 73 

-. 8,703,258,520 98... 8,666,787,678 5 

11,997,444 16 
60,047,857 27 

+0.8,790,926, 022 0 0 Total.......0.00 

The above return, compared with that for the preceding 
week, exhibits the following changes :— 

ipenmatet franes. DECREASE. francs. 
Treasury account ...........0.« 8,316,785 , Circulation ... seescseees 20,128,435 
Private meus 49, 926,798 
Cash etree PEPE TIC TT Terr etry 1,672,134 

Discounts .... 39,870,418 

The increase of 50 millions in the private deposits in 
Paris has caused some surprise, as there are no pending 
financial operations requiring an accumulation of reserves, 
and although floating capital j is abundant, it is difficult to 
account for this large addition to the deposits at call. 
There is, however, an increase of nearly 40 millions in the 
discounts, but bills may be placed onthe market at 23 per 
cent., and much of the increase must be due to the usual 
paper sent in for collection on payment of ten days’ discount 
at the end of the month. The London exchange remains at 
25f 19¢, which permits the Paris bullion houses to continue 
to take gold from London for Berlin. The Imperial Bank 
of Germany i is making a hoard of gold, and the exchange 
keeps just above the point at which it may be taken from 
other markets. No gold movements between France and 

foreign countries have taken place, but Belgium has again 
| withdrawn two millions of five-franc silver pieces from the 
| Bank of France, making six millions in all, within the last 
ten days. IJtis reported to-day that Belgium has signed | 

| the Monetary Convention, but the exact terms have not 
_yet been made public. The proposal by Belgium to 
| accept the liquidation clause if she denounced the Conven- 
| tion, but not if the Convention were brought toan end by 
| one of the other contracting Powers, was not ace epted by 
| France, and negotiations have since been continued on the 
| basis of Belgium engaging to take back a part of her 
| silver at the liquidation, giving gold in return; but the 
| parties had not agreed as to the qu: iantity, Belgium offering 
| one-half, and France demanding two- thirds. The French 
| Treasury, which recently issued bills, redeemable in four 
| years, for a sum of 45 millions of francs, was said this week 
| to be about to make a fresh i issue, but the rumour appears 
to have no foundation. A new public loan will no doubt 
have to be vaised next year to consolidate deficits and 
uncovered credits, but for temporary resources the Treasury 
has not found it necessary to make an advance on the 
present rate of one per cent. for bills from three to eleven 
months. Advances on stocks on which the Bat ak charges 
4 per cent. have been paid off to the amount of 5} millions, 
and the Bank has added over three millions to its store of 
gold. The cash reserve to-day was composed as under :— 

Nov. 26, Nov. 19. 
francs. francs. 

Gold.....ccccccoscsocccrcercee 1,162,584,303 nce 1,159,164,271 
Silver . eee eee eer eee eee e as 1 093,335, 169 oa ae ] ,095, 083. ,067 

Total seeereereoas 22 255,919, 472 cocoa x 254,247, 338 

With the exception of the fall in Spanish stocks and 
| shares, and in the shares of one Paris bank, which is be- 
lieved to be largely interested in Spanish affairs, the Paris 
Bourse has been fairly steady during the week. French 
Rentes are a few centimes lower, the loss being greatest 
in the Redeemable, which are weakened by the prospect 
of a fresh issue next year. Foreign Government stocks, 
other than Spanish, have been bought freely, all the 
groups of Turkish bonds showing an advance in the week. 
The fall in Spanish Fours is about 6, at 51f 506¢, although 
at one moment they fell to-day to 50f. The sudden 
aggravation of King Alfonso’s illness on Tuesday, and 
his death yesterday, were not made public during business 
hours, although each event occurred at nine in the 
morning, and it is believed that bankers who received earlier 
private information were enabled to sell to advantage. 
Spanish railway shares and bonds have lost from 5f to 10f 
all round, and French Banque de Paris shares are 20f 
lower than at the commencement of the week :— 

Par. Nov. 26, Nov. 19. 
f fc a f c 

Three per Come ccitin 100 - 79 80 ae 79 85 ” 0 5 

Redeemable Threes ... 100 .. 81374 .. 8160 -— 0 225 
Four &-a-Half perCnts. 100... 108 0 = 108 3 - 0 2% 
FRR ccciccstienn see 6.0 «ow. RM - Ce 
Austrian Gold 4% ..... 100... 8785 . 87 25 + 060 
a OTE cccccseces, BO Bee Ma 145 + 01 

tian Unified ...... 600... 32625 .. 320 0 + 625 
BP or France Shares 1,000 ... 4,800 0 ... 4,780 0 + 20 0 
oe de Paris .......+. 500 oe 58875 ... 60250 - 13 15 

Crédit Foncier............ 500 .. 1,312 50 ... 1,312 50 ee 

Paris Gas Shares......... 250 ... 1.452 50 ... 1455 0 - 23 
Suez Canal ............... 500 .. 2,090 0 ... 209875 - 8 75 

PaMOMA ccccccecccceccesce SOO... 407.50 .. 4125 - 5 0 

Northern Railway...... 400 .. 1,497 50 ... 1,510 0 - 1250 

Western Railway ...... 500... 840 0 ... 84125 - 12 
Orleans Railway......... 500 ..1,315 0 ..1,310 0 + 5 0 
Eastern Railway........ 500... 77750 .. 77625 + 12% 

Lyons Railway ......... 500 .. 1,231 25 ... 122875 + 2 50 

Southern Railway ...... 500 .. 1.170 Oi ues 1,165 0 + 5 0 

South of Austrian Rail. 500... 28375 .. 285 0 - 125 

A correspondence is published relative to the memorial 

of the Bordeaux Chamber of Commerce to the Minister of 

Commerce, noticed in my letter of the 5th November, 

protesting against the claim of the English Income Tax 

Commissioners to charge duty on the profits of French 

wine merchants having agencies in London. The Minister 

referred the matter to M. Taillefer, legal adviser to the 

French Embassy in London, and his reply is entirely in 

favour of the Tax Commissioners. The Bordeaux 

Chamber objected that the tax was already charged on 

the commission allowed to the French agents in London ; 

but M. Taillefer remarks that the two profits are quite 
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distinct, although the principal would have a right to 
deduct the commission from his profits. He points out 
that income tax is levied on all profits realised in England, 
as it is on all interests and dividends paid there, whatever 
may be the vlace of residence of the receiver. Moreover, if 
agencies of foreign firms were exempt, it would give 
them a privileged situation compared with English 
traders, and a French firm buying in France, and selling 
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exclusively in England, would escape the tax in both 
countries. M. Taillefer, however, adds that although the 
Income Tax Commissioners may charge on profits on 
firms having an office or permanent agent domiciled in 
England, the tax could not be levied on merchandise 
ordered of commercial travellers, and exported direct to 
the purchasers. If such a claim were made, it would be 
the duty of the French Government to protest. — 

The Treaty of Commerce with Burmah, which was 
signed in January last, and has since been almost lost 
sight of, was rushed through Parliament this week, 
evidently to anticipate the overthrow of King Theebaw’s 
Government, and create a claim for respect for existing 
treaties when the Indian Government shall succeed to the 
administration of affairs in the Upper Irrawaddy. The 
Bill approving of the convention was voted in the Senate 
without discussion on Tuesday. The rectifications were 
exchanged on Wednesday with the Burmese Embassy now 
in Paris, and the official journal to-day contains the pro- 
mulgations of the treaty. Among the clauses of this 
arrangement is one by which the Burmese Government | 
engages not to levy import duties exceeding 5 per cent. ad | 
valorem on French goods for twenty years, which, if main- 
tained, might place France in an exceptionally favoured 
position with regard to the Customs tariffs in other parts 
of the Indian Empire. The French Government, which 
upholds the shipping brokers’ privileges at home, has also 
taken care to stipulate that French shipping should not 
be bound to employ the Royal brokers in Burmah. Another 
clause, by which the French agent is charged with the 
administration of the estates of all insolvent French 
traders, may also conflict with the future English juris- 
diction. 

Two great measures of financial reform will come before 
the French Parliament in the course of the Session, but 
it may be already said that neither has any chance of 
being adopted. One which was laid on the table of 
the Chamber a few days back, is called an Income 
Tax Bill, but the author introduces into the measure 
numerous other matters, including a remodelling of the 
patente, or trade licence, the establishment of a poll tax, a 
house tax in lieu of the present mobilier tax, and the 
abolition of the wine, beer, and railway duties, in all about 
288 millions of francs. The scheme is too ambitious a one, 
for if adopted it would com pletely disorganise the finances 
of the country, and substitute for taxes the yield of which 
is certain others that require the test of experience. Had 
the proposal been simply to extend the present tax of 
3 per cent. on interests and dividends to revenues of all 
kinds, it might have been seriously entertained. The Bill 
proposes a tax of 45 per cent. on the revenue of all lands, 
vacant, cultivated, or built on, andan additional 2 per cent. 
on the rental of houses, as a substitute for the present 
doors and windows tax. Rentes would pay 3 per cent. ; 
other investments 4 per cent., excepting mortgages, on 
which the tax would be 6 per cent. of the annual interest. 
As traders would probably resist a demand for a declaration 
of their profits, it is proposed to increase their patente 
15 per cent., that of bankers by 50 per cent., and agents de 
change 100 per cent. Pensions would pay 2! per cent:, but 
for those not exceeding 5,000f an abatement of 1,500£ 
would be allowed. Farmers would be made to pay 24 per 
cent. on profits exceeding 1,500f, which would be esti- 
mated at one-fourth the rental; and persons engaged in 
the liberal professions, writers, artists, &c., one-eighth the 
amount of their house rent. 

The other scheme is one by M. Yves Guyot, relative to 
the octroi duties in Paris. There is another project of 
the kind by M. Hervé, whois not in Parliament, to sweep 
away the octrois entirely, and double the duty on alcohols. 
M. Yves Guyot’s plan applies to Paris only, and he would 
only suppress the tax on wines, beer, meat, oils, and coal, 
leaving t! at on building materials, iron, &c., to subsist. 
The Paris octroi produces 130 millions of francs, 

| 
of which | 

os — 
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the articles he proposes to exempt contribute 85 millions, 
For this he would substitute a tax of one-half per cent. on 
the capital value of all real property. The rental of houses 
in Paris being estimated at 750 millions of frances, if 
capitalised at 5 per cent, would show a capital value of 
15,000 millions, one-half per cent. on which would pro- 
duce 75 millions. The remaining 10 millions he 
would obtain from a similar tax of 1 per cent. on 
the capital value of land not built on, whether under 
cultivation or lying waste. He takes for granted that the 
landlord would charge the tax to the tenant by an increase 
of 10 per cent. in the house rent, but the poorer classes 
would derive a benefit from the change of system. Ii is 
estimated that the present octroi on articles of consump- 
tion represents a charge of 65f per head on all the inhabi- 
tants. A workman with a wife and two children would 
therefore, instead of paying 260f on his food, escape by 
an addition of 30f to his rent. Occupiers of larger apart- 
ments or houses would, on the other hand, suffer an 
aggravation. The defect in his scheme is, that it would 
not abolish the octrois, as the gates around the city and 
the army of employés would be retained for a revenue of 
one-half of that now collected. 

The South of Austria Railway Company will make its 
annual drawing of shares and bonds for redemption at 
Vienna on the lst December. The drawing will comprise 
629 shares, and 15,402 bonds to be paid off at par. 

The receipts on the Suez Canal in the second decade of 
the month amounted to 1,610,000f, an increase of 190,000f 
on the corresponding ten days of 1884. 

— 

THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 

New York, November 16. 

in mercantile circles the record of the week is mainly a 
continuance of that of a week ago. There has been some 
cold weather in Nebraska, Iowa, Missouri, and in Western 
Minnesota, and retail dealers in those regions report a 
greatly improved demand. This is directly in the line 
with the claim which has long been made that steady cold 
weather would deplete retailers’ stocks and pave the way 
for a renewal of buying from jobbers and others. The 
demand noted wes for woollens and other seasonable 
fabrics. The general dry goods markets at the East 
announce no improvement in the request for renewals of 
stocks. The volume of transactions is noticeably light as 
compared with sales during September and the early 
portion of October, and in some lines is no heavier than at 
the corresponding time in 1884, Prices, however, are 
firm, and the demand, suchas itis, is steady. Dealers are 
confident of a renewal of comparatively free purchases 
during the winter season, although there appears to be 
little reason for expecting it prior to the Christmas holidays, 
The movement of general merchandise has not shown any 
material gain since October 15th, when West-bound rates 
were advanced. Leading railway officials assert that this 
has been due, in part, at least, to a holding back on the 
part of shippers, the design of which is to depress railway 
rates if possible, or to secure cut rates by some company 
a3 an inducement for them to send their goods over their 

line. If true, the fact must soon reveal itself, for such 

tactics cannot be maintained indefinitely. The signing of 
the new trunk line agreement by the presidents (or repre- 
sentations thereof) of all the East and West bound trunk 
lines is quite as significant as it has been construed. It 
is a closer federation of these companies than has been 
heretofore attempted, and marks a distinct advance in 
the prevailing tendency towards concentration, if not con- 
solidation, which has so long characterised the growth of 
Awerican railways. Among the new points involved in 
the agreement which must go far to overcome obsiacles 
heretofore encountered, are the holding of the principals 
responsible for the acts of their connecting lines, in the 
matter of rates, the curtailing the power of the fast freight 
lines (semi-independent) to cut rates, and the making the 
presidents of the trunk lines the court of last resort in 

cases of dispute. The reference of a question by the 
executive ,board to the arbitrator (Mr Fink) makes that 
gentleman’s decision final. In addition to all this, the 
cash deposit by each company (particulars not made 

ities aii re ee 
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public) is admitted to constitute a practical basis for 
enforcing decisions. 

As was to be expected, the signing of the Trunk Line 
Agreement produced a very favourable impression on the 
minds of present and prospective investors in railway 
securities. This is strictly true here at home, and judging 
from well-supported reports from London and from 
Amsterdam, the like must have been the case abroad. 
Certain it is, that large blocks of Gould South-Western 
shares, and of other railroad companies, have been sold 
outright within ten days past. The transfers have been 
made, and the stock sent abroad. This, with the renewal 
of domestic buying orders from Chicago, Boston, 
Philadelphia, and many other points, has strengthened 
the Wall Street stock market prodigiously this week. The 

}| public appears to have been very generally roused to the 
fact (true or not) that the long deterred advance in prices 
has begun. The greater portion of them recall how loth 
some of their number were to recognise the inflowing tide 
in 1879-80, and how badly they were stranded in conse- 
quence. This reflection has no doubt stimulated many 
to jump in “on general principles,” with every spurt, in 
order not to be behindhand when the general movement 
begins. There is less asked about what to buy than there 
was a month ago. It appears to be concluded that one 
may safely buy almost anything and secure a profit—so 
wide is the movement and so pronounced the activity. 
The only question appears to be which particular stock 
to buy to get the greatest profit out of in on a short 
turn. With the public in such atemper, it is not difficult 
to understand the almost unexpectedly strengthened 
activity developed on Friday, November 13. One journal, 
in characterising the market, said that its activity 
and the magnitude of the sales have not been 
aralleled “since the bull markets of 1880-1.” 
ow long this state of affairs is likely to continue it 

would, of course, be futile to attempt to state. It is the 
outcome of that most capricious of all things—the public 
temper. So far as appearances go, the market is good for 
an advance. That is the most to be said. Nevertheless, 
1¢ may not be superfluous to remind the cautious buyer 
again that this stock market has already far outstripped 
the recorded improvement in general trade. The late 
earnings of leading railways, while in some notable 
instances showing increases as compared with weeks in 
late months, have not beensuch as to warrant the increases 
in the market value of the stocks, and are not likely soon 
to be. The movement of grain or of hog products to the 
East is quite light, and that of gereral merchandise, as 
pointed out above, is no heavier. 

The National Free Trade Conference held at Chicago 
this week has attracted wide attention. It is the largest 
gathering of that character held in.this country since the 
war, and marks a distinct advance on the part of 
the largely unorganised low tariff believers, in this 
country. Heretofore the so-called Free Traders in the 
United States have been disdainfully characterised by the 
Protectionists as theorists, while for themselves the latter 
claimed to be practical men. On the occasion of the 
meeting at Chicago, addresses in favour of lower duties or 
free raw material were delivered by those prominently 
engaged in farming, wool growing, lumbering, hardware 
manufacturing, the productionof woollen goods, agricultural 
machinery, iron, and boots and shoes, and in shipbuilding. 
This should at once dispose of the “ closet theorist ”’ 
fling, at least. The resolution adopted discountenances 
any attempttoincrease protective duties. Itcallsfor thefree 

| Importation of crude products lying at the base of large 
industries, whether the same are absolutely raw materials, 
or in part manufactured. It asks also for a corresponding 

| reduction of the duties on the manufactured products, so 
that the maker may not be unduly protected, and that the 
consumer may have the advantage thereof. The conference 
also demands a simpler classification for levying duties, 
the abolition of mixed duties,and the substitution of ad 
valorem duties, as least burdensome to the class of goods 
consumed by the mass of the people. Free ships are 
demanded, and the abolition of the navigation laws 
asked for, while subsidies and bounties on shipping are 
opposed. But the appearance of manufacturers on the 
Free-trade platform in the United States is the strictly 
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new feature, and one to which the dyed-in-the-wool Pro- 
tectionists will do well to address themselves. 

Monpay Eventna. 
| There has been no material change in the course of the 
stock market to-day, except that it has been stronger and 
very active. The source of this strength has been due 
largely to buying orders from London. The slight reaction 

| which took place in prices late on Saturday was more than 
| off-set by to-day’s advance. The reckless buying of what 
/are termed “cats and dogs” is still going on in “ the 
street,” and must, sooner or later, result in heavy 
losses to those in possession of them. Such stocks as 
Wabash and Erie common may be worth more than they 
were in May, 1884, or in June last year, but they are 
certainly not based on sufficient new blood, new business, 
or improvement in prospects to warrant the craze for 
buying them, which appears to have possessed a portion of 
the public. Western Union, too, is considered ‘iin. It 
has not gone up as rapidly as some other securities, and 
its principal proprietor, Mr Gould, is quoted a bear on the 
situation. In any event, he says that pleasant relations 
between Western Union and Baltimore and Ohio Telegraph 
cannot continue. The public has, therefore (and perhaps for 
other reasons), let Western Union alone to a relatively 
greater degree than other equally prominent securities. 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, November 23. 

The fact that the chances of war has lately favoured 
Bulgaria has been interpreted by the Bourse, and indeed 
by public opinion generally, as a guarantee that the 
Roumelian and Servo-Bulgarian difficulties will soon be at 
anend. It was considered that if Servia had continued 
her triumphant course until she reachéd Sophia, her 
pretensions would have grown to an alarming extent, and 
a serious conflict must haye ensued, as Russia could never 
have allowed Bulgaria tosuffer at the hands.of Servia. 
It is supposed that the late Servian defeats have consider- 
ably cooled her thirst for action, and that she will be quite 
ready to accept a proffered hand if she can do so with 
honour. Prince Alexander’s declaration subjecting him- 
self entirely to Turkish sovereignty was an excellent 
diplomatic move, because it rebbed Servia of every pretext 
for continuing warfare, since the latter country would then 
simply admit that its real purpose in making aggressive 
movements against Bulgaria was by no means to prevent 
the intended union of the two Bulgarias, but simply greed 
of land. The passage in the German Speech from the 
Throne relating to foreign politics has also produced a 
very good impression. Austria, even if it refrainsfrom giving 
Servia the least encouragement, will have to raise its voice 
in that country’s favour, because it cannot consent to have 
the dynasty of Obrenowitsch, its friend and ally, deposed 
for the Karageorgewitsch, who would place Servia under 
Russian influence. 

| In Germany, the Bill relating to the insurance against 
| sickness and accidents of persons employed inagriculture or 
forests has been laid before the Federal Council. The 
previous Bill was referred to a Commission, whose 
suggested amendments were adopted by the Govern- 
ment when this Bill was prepared. When the Bill comes 
before the Reichstag I shall return to the subject. 
A statistical report of Germany's commerce with its 

colonies, vid Bremen and Hamburg, contains the oe 

information. The imports from Africa (the Cape an 

Morocco excluded, but including the foreign colonies on 

the Western Coast) were four million marks higher than 
in the preceding year, having amounted to 13,300,000 
marks in 1884. The imports from the East Coast of 

| Africa were 400,000 marks less, and amounted to 

1,100,000 marks in 1884. ‘The exports to Western 

Africa, via Hamburg, were 53,150 tons, against 44,000 
tons in 1883, and 41,000 tons in 1882. The chief articles of 

export are different kinds of spirits, which form two-thirds 

of the whole. The exports to Eastern Africa amounted to 

2,368 tons, against 2,830 tons in 1883, and 1,104 tons im 

1882. The imports, vid Bremen, are not so important, only 

300,000 tonsfrom the Western, and none whatever from the 

Eastern coast. The exports, vid Bremen, were 442,000 tons 
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in 1884, against 258,000 tons in 1883, and 626,000 tons in 

1882; to the Eastern Coast the exports, vid Bremen, are 

not worth noting. The total exports from Germany to 

the Eastern and Western Coasts of Africa are only four- 

tenths per cent. of Germany’s foreign commerce, and the 

‘ imports one-half per cent. Hamburg’s commerce with 

| Polynesia was 3,300 tons, worth 1,200,000 marks for the 
imports, and about 1,734 tons for the exports. 

The Chamber of Commerce for Southern Austria has 
: just published a report upon the condition of trade in the 

year 1884. The report contains an_ exposition of the 
causes that have led to the backward movement which 
has been noticed in Vienna. It asserts, first of ali, that 

: the Government does not pay sufficient attention to work 
and traffic. The corn trade of Vienna is on the wane, 
because the railway tariffs are disadvantageous to it, and 
no measures have been taken for its protection or develop. 
ment, except the regulation of the Upper Danube, 
which will not be complete for many years to come. The 

s hE trade in cattle has suffered greatly from a new market 
regulation, which had no other result than the successful 

i= establishment of a cattle market at Pressburg. Then the 
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sorely felt, the traffic with the provinces being much less 
than it was formerly. The Chamber of Commerce calls 
attention to the doings of the Hungarian Government, 
which is making every effort in its power to give Budapest 
the opportunity of being the real metropolis of the 
country. The report suggests measures for improving the 
decidedly melancholy state of things. It hopes to see the 
tax on victuals reformed, and the old walls separating the 
town from the suburbs pulled down ; it hopes also that acity 
railway will be built, and the river Wien corrected and 
covered in. 

Correspondence. 
— 

BANK BALANCE-SHEETS. 

: TO THE EDITOR OF THE ECONOMIST. 
; Srr,— Your correspondent, “ A Private Country Banker,” 

when he looks at the details of the balance-sheets of many 
of the country joint-stock banks, published half-yearly in 

3 your columns, and sees “ how many of them lend out to 
ne their customers, on current accounts, the whole of their 
: deposited funds, and more, and have no invested funds 

whatever, and only the contents of their bill-bag and their 
uncalied capital to fall back upon,” he frequently says to 
himself, “ of how little use is it to publish accounts when 
such as these are, I conclude, considered satisfactory ?” 
& But in the absence of any evidence to the contrary, 
what assurance have we that} the balance-sheets of the 

, private banks, as a whole, if made public, would exhibit 
more satisfactory figures ? 

Your correspondent proceeds to ask, ‘“ Where is the 
end of the distress to the army of shareholders as well as 
depositors engulphed in their ruin,” when it ‘comes to be 
“ Where are you,” as he puts it, with a joint-stock bank ? 

5 But are depositors ever thus “engulphed”? Do they 
a not in every case, in the worst failures of joint-stock 

; banks, receive payment of their deposits in full ? 
Your correspondent’s recommendation to joint-stock 

tf banks to keep large proportions of liquid assets, to 
. 2 abstain from offering high rates for deposits, and to avoid 
t paying very high dividends, is advice which will be 
| cordially endorsed by all experienced bankers; but it 
i would come with greater force if we had evidence that 

‘ it was uniformly acted upon by the private banks them- 
selves.—I remain, yours respectfully, 
November, 1885. A Jornt-Srock BanxKer. 

eee 

PUBLIC INCOME AND EXPENDITURE. 
The cash balances have decreased in the Bank of 

England and increased in the Bank of Ireland as com- 
pared with last week :— 

pier eeaes Ga spe rae aera 

pense ee ee ee 

ae 

Bank Bank 
of aes. of cent. Total. 

November 14, 1885. ....e.e...-. 884,533 ... 1,099,066 ... 1.993.599 November 21, 1885 |... 867,533... 1,337,566 ... 2.205.090 
PRs occ cancesdeceeccs i 238 Decrease .............. 17,000 — ZS Bs: 

THE ECONOMIST, 
secs-eceeeeseescsemrasemnetantsaimasaaiaiaatannpamaai eee TOTAL LLL LD LLL LLL LTDA OL Le 

continual strife between the different nationalities is being | 

= 
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The following are the receipts on account of revenue 
between April 1 and November 21, 1885, as compared with 
the corresponding period of last year :— 

REVENUE and OrHeR RECEIPTS. 

- . —_———— — Rrceiprs. 
Estimate |“ april 1, ; April, | Week Veek 
for the | 1945, to | 1884,to | ended | ended 
Year Nov. 21, | Nov. 22, | Nov. 23, | Nov. 22, 

1885-6. | “1985. 1884. 1885. | 1884, 

Bulance on Ist April, 1885— £ £ £ & 
Bank of England ,........... 8,647,448 | 4,259,916 
Bank of Ireland..,.......0000- 1,845,769 | 1,372,653 

4,993,207 | 5,632,569 
REVENUE. ae 

DustOMs .....,.ecccreereeeereseeees| 20,000,000 12,655,000 12,774,000 401,000 | 420,000 
WOOD  debctsiddansdacessnhtvesacnntt 26,350,090/16,262,000 | 17,171,000 951,000 981,000 
StaMPS ........scecssseessesee veveee| 21,450,000] 7,356,000 | 7,504,000 186,000 197,000 
Land Tax and House Duty,..| 2,930,000} 675,000 750,000 nil nil 
Property and Income Tax ...| 15,400,000} 3,695,000 | 3,229,000 37,000 17,000 
PE ERR: veseis carrcnaenpaeinn 8,000,000} 4,950,000 | 4,850,000 40,000 nil 
Telegraph Service ..........0000 1,720,000} 1,145,000 | 1,150,000 nil nil 
Crown Land .......0.000sescsee0 $80,000} 185,000 185,000 nil nil 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 3 
Canal Shares ...............| 1,860,000} 881,370 | 621,082 nil nil 

Miscellancous ..........0..sse000 3,200,000) 1,818,776 | 2,033,400 52,000 | 82,894 

ROTOR .nodse:sersvnee ses 90,790,000/49,623,146 (50,267,482 | 1,667,000 ) 1,697,594 

Total, including Balance ......)54,616,353 [55,900,051 
OTHER RECEIPTS. 

Advances, under various Acts, repaid 
to the Exchequer  ............000++ 913,122 | 1,377,480 

Money raised by Exchequer Bonds ...... 400,000 Sep 
Do Treasury Bills ..........ccccccscssocevess 3,000,000 

Temporary advances not repaid, for 
POO Skis n6s inc serdbnapscadsbecbaboneks 1,450,000 

OUR . snisneanagincacinxinngonanesss 60,379,475 [57,277,531 
| 

The expenditure during the same period amounted to 
56,930,376/, as compared with 51,866,9197 in the corre- 
sponding period of last year, the issues during the week 

being 642,0001. 

TO READERS AND CORRESPONDENTS. 

The Ec {tor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 

The Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 25th November, 1885. 

ISSUE PEPARTMENT, 

£ | £ 
Notes issued,..esece 35,990,985 Government debt ... 11,015,100 

Other securities ...... 4,734,800 
Gold coin & bullion... 20,240,985 
Silver bullion ....... ~ eee 

35,990,985 35,990,985 

BANKING DEPARIMENT. 

£ £ 
Proprietors’ capital... 14,553,000 leinieacatiigh securi- 
TAAGE « cicossscincssissocs pp.) ORIG GRR. vce scececustocass ~ 12,309,010 
Public deposits*...... 2,994,609 Other securities ..... 20,411,635 
Other deposits......... 24,822,886 Notes.........scsereeee iss 11,904,810 
Seven-day and other Gold and silver coin 1,022,986 
bills Pereeroorsere oom 169,486 

45,648,441 45,648,441 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 

dividend accounts. = 
Dated Nov. 26, 1885, F. MAY, Chief Cashier, 

THE OLD FORM. 

The above Bank accounts would if made out in the old form pre- 
sent the foJlowing results :— 

Lrae , ASSETS. £& 
Circulation (including Bank Securities ............cccscorsseees 33,917,645 

post bills) .............c0serseree- 24,255,861 | Coin and bullion..,........000+08 21,263,971 
Public deposits ............00008 2,994,609 
Private deposits .............0000. 24,822,886 

cae eT tetnanepintiien 
62,073,156 65,181,616 

The balance of Assets above Liabilities being 3,108,460!, as stated in the above 
account under the head Rest 
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FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit :— 

Increase, 
& £ 

Circulation (excluding Bank post Dills)........cc00se+se. pan eorccscsees 302,530 
sevcccconcncccsces see eae ob eectecces 74,700 Public deposits ............ 

Other deposits............ shdanochenewnesenes ‘ 
Government SECUFitied............ceccercereereee oxeveeesens as ae 
I UNNEIID ii ccccinstccdbioreesonecnwnes  GEIGR. 6055... 

CONNOOD cepcisctncsisihcksceccctsecnmscccesencesecccpanous, SBIBIG ciscciscsees 
RROBCE VO wecees coccescccverescesse sevccnsndesdstnccsoesevecooscoocece GORI '-<:ecitiinnannns 

ceeteeneececscesceceeresnescecsensonsesceasescoosonenes ee eee eee cee ERFOG. scoinvern a 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending November 25, 1885 :— 

| ©.) 

Gold rentetl? | Securities ES). 
Coin and| {2 from eee in 33 3 

D | Abroad, or | Bank Post Deposits. | Banking | Reserve gale 
Bullion. | out for Bills). Depart- ai 

rt. ment. oy 3 

Seen “ | a x8 

Bra £ Catt Bt Oot Lae 
Sept. 2; 22,946,866 427,000 out 24,752,325) $3,266,177) 87,891,035, 13,944,541, 444/2 

9; 22,869,601] 5,000 in} 24,438,945 33,068,339 37,410,508) 14,130,656) 416] — 
16) 22,880,236, 505,000 out) 24,333,535) 32,912,781! 37,595,23713,796,751 419! — 
23} 27,481,488 461,000 out) 25,798,185 35,667,474, 36,105,655 17,433,303, 524|— 
30| 21,908,453; 263,000 out! 25,200,855 33,711,713 39,723,792 12,457,598 363| — 

Oct. 7| 21,464,923 8,000 out. 25,509,430 35,290,108 41,393,293 11,705,498 33. | — 
14) 21,546,134 198,000 in} 25,137,835 34,970,882| 40,661,951 12,158,259, 343|— 
21| 20,920,972, 714,000 out 2%,969,805 33,163,965, 39,307,714 11,701,167, 35 |— 
28) 20,747,631 130,000 out 24,652,290 30,025,042) 36,019,016 11,845,341 393 — 

Nov. 4/ 20,637,497, _ 61,000 out) 25,014,365, 20,024,704) 35,497,805 11,343,132 334/— 
11) 20,713,913, 100,000 out! 24,691,370 28,047,609) 34,131,323 11,772,543 414.3 
18| 20,929,657 82,000 in! 24,388,755 27,191,839) 32,738,509 12,290,902 443 — 

___ 25 21,263,971 88,000 in’ 24,086,175 27,817,495! 32.720.645 12 927.796 46} — 

Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
= corresponding with the present date, as well as ten years 
ack, viz.:— 

Nov. 26, | Nov. 25, At corresponding dates! Nov. 24, {| Nov. 29, , Nov. 28, 
with the present week.| 1876. 1882. | 1883. 1884. | 1886, 

Circulation (excluding £ | #& | & | & | B 
Bank t bills)......... | 27.858,720 | 25,462,010 24,814,290 | 24,612,450 24,086,175 
Public deposits ............ | 3,593,788 | 4,062,288 6,313,812 | 5,595,972, 2,994,609 
Other deposits ....,.......| 20,385,153 | 22,109,491 23,683,475 | 22,290,042 24,822,886 
Government securities. | 12,512,884 | 10,381,057 , 14,989,292 | 13,312,678 12,309,010 
Other securities .........) 19,104,628 | 22,618,380 19,782,699 | 21,347,914 20,411,635 
Reserve of notes & coin, 10,839,117 | 11,009,299 13,036,319 | 11,026,521 12,927,796 
Coin and bullion ........ | 23,197,847 | 20,721,309 22,100,609 | 19,918,971, 21,263,971 
Proportion of reserve) | 
to liabilities ............ | g1gx 413% | «433% 393 % | 463 % 

Bank rate of discount... 3% on. | fF 4: Ge 3% 
Price of Consols ......... 95 100ixd | 101} 1003 | 101 
Average price of wheat} 473 6d 403 11d 40s 6d 81s 1d | 30310d 
Exchange on Paris (sht)) 26 12} 25 | 25 21} 2€} 25 18} 2332) 7 = 25 18}233 

— Amsterdam (sht) 12 0) 14 | 12 2} 34 12 14 2} 12 28 38 12 Og 19 
os Hamburg (3mths)| 20 61 20 62 66 20 54 58 | 20 66 70 20 51 55 

Clearinz-house return...! 81,657,000 | 95,041,000 90,836,000 90,129,000 86,307,000 

The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1875 an excess of 1,750,525/; in 1882, a 
deficiency of 508,889/ ; in 1883, ar. excess of 3,900,776/ ; and in 1884, 
an excess of 942,128/. In 1885, there is an excess of 4,411,251/. 

In 1882, there was only a slight demand for money in Lombard 
Street, but rates were kept at a high level, owing to the possibility 
of exports to the United States. 

In 1883, money was very easy, the Bank rate being 3 per cent., 
but a further decline was considered somewhat improbable. 

In 1884, the money market was quiet, but rates had a hardening 
tendency, owing to the increased control of the Bank over the 
outside market. 

The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 

Weeks Stock Exchange . “Fourths” of the 
Ending. | Total. Pay Days.” | ©0ns0l Pay Days. 

£ Date. £ Date. £ Date. | £ 
Jan.1-Sep. 9) 3,819,637, JJ1-My29| 423,364 6| 21323, |*Jan. 3] 18,236, 
Sept.16 ..... 103,550, JJune 12) 39,292, 8} 20,274, [Feb. 4) 19,878, 

85.4 82,111, July 1) 34,472, 2| 23,281, |Mar. 4/ 13,585, 
30 .....| 105,938, ,, 15] 36,970, 1} 25,507, JApril 4) 18,674, 

Oct. 7......! 107,451, ,, 30} 38,120, 4| 19,482, {May 4) 19,482, 
ae 94,709, fAug. 12) 30,888, 1 19,891, JJune 4 15,557, 

21 .....{ 111,402,f ,, 28| 37,565, 2} 18,475, July 4) 18,411, 
“8 ....../ 85,940, [Sept. 16} 37,168, 6| 21,631, JAug. 4} 20,013, 

Nov. 4 ......] 123,989, ,, 30) 34,769, 1| 19,234, sept. 4) 17,151, 
11 ......] 92,765, JOct. 15] 33,226, 1} 22,070, Oct. 38) 18,428, 
BB nevi 124,585, ] ,, 29/ 38,088, 5| 16,555, |Nov. 4| 16,503, 

ote 86,307, [Nov. 13! 42°43 

Total, 1885.../ 4,938,334, ] ... 829,365 227,723, 200,918, 
Corresp’g | ——~ —|———_ i acs eae 
total, ‘s4...| 5,230,507, ~ | 900,671 mk 253,720, | 222,485, 

Inc.or Dec. » 292,123, a 1,30 —25,997, wo. =| 21,567, 
in 1885.. biz 56 Z% EZ “rg : = 10°2% = ¥7% 

* The “ Fourth” fell on Sunday. 

The following is the Manchester Bankers’ Clearing :— 
1885. 1884. 

Total from Jan. 1 to Nov. 14... £92,626,244 ........ £96,606,309 
Total week ending Nov. 21...... 2,055,604 ........ 1,983,106 

—_— 

Total to date ......0....0. 94,681,938 ......6 98,589,415 

Decrease in 1885 ......00000ee0008 3,907,477 = 4°3 per cent. 

THE ECONOMIST. 
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The principal items in the latest weekly accounts published by 

he following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 

BANK OF FRANCE. 

j i | 

Nov. 26, | Nov.19, | Nov. 25, or Decrease. 
1885. | 1885. | 1834. | —- 

| Last Week Last Year. 
et ' } 

me twee Rika eS |W 

i Government deposits .....| 7,212,000! 6,879,000! 6,348,006|+  333,000'+ 864,000 
Private deposits ............| 16,886,00C| 14,333,000) 15,991,000, + 1,998,000 + 485,000 

‘ IMPERIAL BANK OF GERMANY. 

Nov. 23. | Nov. 15. ; Nov. 22. Last Week.|Last Year. 
Assets. | £ | £ £ S.-J £ 

Coin and bullion ............ 

LIABILITIES, | | 
Notes in circulation.........| 35,839,000 36,883,000! 87,056,000'— 1,049,090 —- 1,217,000 
Current accounts ..,..... ...| 12,834,000! 11,410,000) 11,665,000/+ 1,424,000; + 1,169,000 

NETHERLANDS BANK. 

Nov. 22.; Nov. 15. | Nov. 22. {Last Week./Last Year. 
Assure. £ £ £ £ | £ 

Coin and bullion—Gold ...{ 3,974,000 3,935,00e 
as Silver...) 7,887,000 7/342'000| 7,666,000! + 45,000'+ ‘221,000 

Discount and advances ...| 7,488,000! 7,594,000} 8,643,000; — 1€8,000/— 1,155,c09 
LIABILITIRS, } | 

Notes in circulation .........| 16,411,000; 16,499,000 16,830,000' — 83,000 — 419,000 
: 374,000 + 64,000 + 1,004,000. DORE eceee. sctinarencceees 1,468,000! 1,404,000 

NATIONAL BANK OF BELGIUM. 

Nov. 19. | Nov.12 | Nov. 2). |Last Week. Last Year 
Assnrs. me i> } £ } a | & 

Goia and bullion ............| 3,894,000, 3,563,000! 3,767,000, + 331,0004+ 127, 
Discounts, &c. ........ eeoeses| 11,644,900) 11,812,000) 11,194,006, — 168,000'+ 450,000 

LIABILITIES, | 
Circulation .............0s.00+..| 13,832,000) 13,895,000, 13,502,000 — ¢€3,0004+ 330,000 
IED sacscissentpacheitenditead | 265.000} 2,427,000 2.499.000! + 233,000'4+ 166,000 

NEW YORK ASSOCIATED BANKS. 

Nov. 21.°, Nov. 14. ; Nov. 22. aaron Last Year. 
Asssrs. | £ £ | 2 } £ £ 

Bpecic ....ccsscsessseseeceeseeees} 18,740,006 18,580,000 16,839,000 + 180,000!+ 1,860,000 
Loans and discounts.........| 67,900,000, 68,030,000! 57,700,000 — 130,000 +10,200,000 
Legal tenders ........... seeeees| 5,809,000 5,760,000) 7,460,000 +  40,000\— 1,660,000 

LIABILITIES. } | | 
Clroulation ...........0+++ eesee| 2,020,000; 2,000,000; 2340,0004+  20,000— 320,000 
Net deposits sovcesccscceseesce| 20,220,000) 76,060,000) 65,180,000 + 260,000;+17,040,C00 
Raserve (Specie & Notes). | | 
Legal reserve ...........+.-+.«.| 19,055,000) 19,015,000! 16,295,000 + 40,000/+ 2,769,000 
Excess of actualreserve...' 5,485,400) 5,305,000, 8,045,00%+ 180,000;\— 2,560,00 Oe ed eas ect oe nema ere end hacirenee mieten nicies* aera itoaraene 

Converting the reichs mark at 1s; the Dutch florin at 1s 8d; nd the franc 
at 25 per 1l. American currency is reduced into English money at 4s per 

= AUSTRO-HUNGARIAN BANK. 
The return of the Austro-Hungarian Bank for the week ended Nov. 23 is con 

trasted below with the preceding return (the florin being taken at 2s) :— 
Inc. or Dec. 

Nov. 23. Nov. 15. on Week. 
AssETs. £ & & 

in and bullion—gold ..........0:... _ 6,917,000 6,918,000 ...— 1,000 

— “Do a... 13,001,000 13,024,000 ...— 20,00 

Discount and advances ......0000++-+:. 15,343,000 16,170,000... — 827,000 
LIABILITIES. 

Cireulation .......c0sc-corcorsscssrseessccesces 95,012,000 $6,005,000 ... — ¥$93,000 

BANK OF SPAIN, 

The following are the chief items in the return dated Nov. 21, compared with 

the preceding return :— Inc. or Dee. 
Nov. 21. Nov. 14, on Week. 

ASSETS. £ £ £ 

Coin and bullion .......ccscceessesereesseeees 5,906,000... 6,029,000 — 123,000 

Securities . DRE RO EST . 81,789,000... 31,525,000 + 264,000 

ILITIBS. 
Circulation... ee PT 18,931,000 ... 18,239,000 ... — 203,000 

Sa “eeee"** 11,336,000... 11,351,000 ... — 15,000 
Deposits cornet spongy mae nae ~ 

NATIONAL BANK OF ITALY. 

The following are the chief items in the return dated Nov. 10, compared with the 

preceding return (at 25 lire = £1):— 

) Nov. 10. | Oct. 31. Inc. or Dec. i 

ASSETS. | £ £ =| on Week. 
; Gold ... 7,533,000! 7,516,000 +£17,000 

Coin and bullion .......-.+++ seevesesnseneers Silver... 792,000 776,000 + 16,000 

plain takki nscnsiaoecs saaee< | 1,975,000} 2,096,000, — 121,000 
Pct omioeee eee "| 16;837,000, 17,047,000, — 210,000 Bills and AdVANCES ...006 -.ceesereeesee eee 

Public funds and sundry securities .......++.0:+++++: 
LiABILITIES. 

4,601,000) 4,591,000) —290,000 

 sisanbandindl sesese-| 21,577,000, 22,152,000! — 575,000 
naar goonies 

State treasury .......... duaicialdapriaanceenewees succubus seseee i 293,000) 585,000) - 92,000 

Provincial GO ........-sseseeese aseeneceseeeceecsrseneneses | 152,000} 185,000} — 33,000 

BANK OF RUSSIA. 

The return, dated November 4, contains the following totals, the figures of the 

preceding return being added for comparative purposes -— 
Nov. 4. Oct. 7. 

ASSETS. £ £ 

Coin and bullion, gold (at 7 roubles) ......---- sessesaneennanenss 2 aos — 

Do do gold and silver (at 7 roubies)........--- asfeumaas swanine 

Treasury debt (at 10 roubles) ..... ....-. a 496,000 

LIABILITIES. 

ion i ceccecersseeaee 104,643,000 ... 104,643,000 

Circulation laste (at 10 roubles) we. wewevrwress" "99,114,000. SBAST ARO 

Discount and Money Marxet.—The value of meney has 

declined to a decided extent during the past week. This is due 

| Comparative Increase 

AssxtTs. £ 
Coin and bullion—Gold ...} 46,503,000, 46,367,000) 41,312,006) + 136,900 + 5,191,000 

- Silver...) 43,733,000) 43,813,000! 41,258,000—_-s—- 70,000 + 2,475,000 
Government securities +++} 14,113,000) 14,113,000 14,113,006) es . 
Private securities...... sores) 39,427,000 38,061,000) 49,196,000; + 1,366,000, — 9,769,000 

LIABILITIES, | | | 
NI sai ceeciiihir acs esseeee (111,902,006! 112,707,000 '114,592,000\— 805,000, — 2,690,000 

| 30,905,000) 30,175,000) 27,905,000 + 730,000 + 3,000,000 
Discounts and advances ...| 20,914,000; 20,992,000 24,125,000) — Tae ~ Suess 

2,372,000} + 39,000 + 1,602,000 

pon ae De See eee ae 
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in 1884, against 258,000 tons in 1883, and 626,000 tons in 
1882; to the Eastern Coast the exports, vi@ Bremen, are 
not worth noting. The total exports from Germany to 
the Eastern and Western Coasts of Africa are only four- 
tenths per cent. of Germany’s foreign commerce, and the 
imports one-half per cent. Hamburg’s commerce with 
Polynesia was 3,300 tons, worth 1,200,000 marks for the 
imports, and about 1,734 tons for the exports. ' 

The Chamber of Commerce for Southern Austria has 
just published a report upon the condition of trade in the 
year 1884. The report contains an exposition of the 
causes that have led to the backward movement which 
has been noticed in Vienna. It asserts, first of ali, that 
the Government does not pay sufficient attention to work 
and traffic. The corn trade of Vienna is on the wane, 
because the railway tariffs are disadvantageous to it, and 
no measures have been taken for its protection or develope 
ment, except the regulation of the Upper Danube, 
which will not be complete for many years to come. The 
trade in cattle has suffered greatly from a new market 
regulation, which had no other result than the successful 
establishment of a cattle market at Pressburg. Then the 
continual strife between the different nationalities is being | 
sorely felt, the traffic with the provinces being much less 
than it was formerly. The Chamber of Commerce calls 
attention to the doings of the Hungarian Government, 
which is making every effort in its power to give Budapest 
the opportunity of being the real metropolis of the 
country. The report suggests measures for improving the 
decidedly melancholy state of things. It hopes to see the 
tax on victuals reformed, and the old walls separating the 
town from the suburbs pulled down ; it hopes also that acity 
railway will be built, and the river Wien corrected and 
covered in. 

Correspondence. 
a 

BANK BALANCE-SHEETS. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Yourcorrespondent, “ A Private Country Banker,” 
when he looks at the details of the balance-sheets of many 
of the country joint-stock banks, published half-yearly in 
your columns, and sees “ how many of them lend out to 
their customers, on current accounts, the whole of their 
deposited funds, and more, and have no invested funds 
whatever, and only the contents of their bill-bag and their 
uncalled capital to fall back upon,” he frequently says to 
himself, “ of how little use is it to publish accounts when 
such as these are, I conclude, considered satisfactory ?” 
# But in the absence of any evidence to the contrary, 
what assurance have we thatthe balance-sheets of the 
private banks, as a whole, if made public, would exhibit 
more satisfactory figures? 

Your correspondent proceeds to ask, “ Where is the 
end of the distress to the army of shareholders as well as 
depositors engulphed in their ruin,” when it ‘comes to be 
** Where are you,” as he puts it, with a joint-stock bank ? 
But are deposicors ever thus “engulphed”? Do they 
not in every case, in the worst failures of joint-stock 
tanks, receive payment of their deposits in full ? 

Your correspondent’s recommendation to joint-stock 
banks to keep large proportions of liquid assets, to 
abstain from offering high rates for deposits, and to avoid 
paying very high dividends, is advice which will be 
cordially endorsed by all experienced bankers; but it 
would come with greater force if we had evidence that 
it was uniformly acted upon by the private banks them- 
selves.—I remain, yours respectfully, 
November, 1885. A Jornt-Srock BanxKer. 
=——_———_—_——_—_____— 

PUBLIC INCOME AND EXPENDITURE. 
The cash balances have decreased in the Bank of 

England and increased in the Bank of Ireland as com- 
pared with last week :— 

Bank Bank 
as of ee. of toent. Total. 

November 14, 1885 ............ 884,533 ... 1,099,066 ... 1,983,599 
November 21, 1885. ............ 867,533... 1,337,566 ... 2,205,000 

BRGORG sic cisenccosseeses 238,500 221,500 
Decrease .............s000 a ‘wae 

The following are the receipts on account of revenue 
between April 1 and November 21, 1885, as compared with 
the corresponding period of last year :— 

REVENUE and OTHER RECEIPTS. 

. ———— — Receipts. —____., 
Estimate |“April 1, , Aprill, | Week | Week 
for the 1885, to | 1884, to | ended ended 
Year Nov. 21, | Nov. 22, | Nov. 23, | Nov. 22, 
re. | ae. 18s4.' | 1885." | 1884. 

Bulance on Ist April, 1885— & £ £ £ & 
Bank of England ............ sles 8,647,448 | 4,259,916 
Bank of Ireland..,,......000 1,845,769 | 1,372,653 

4,998,207 | 5,632,569 
REVENUE. a 

Sustoms upaaene noni 20,000,000; 12,655,000 2,774,000 401,000 | 420,000 on seca 12,774 
DRNIID st.cissectehonbclcietsepsusanta 26,350,000!16,262,000 |17,171,000 981,000 

t StAMpS .........cecseseeeseeee seeese| 21,450,000) 7,356,000 | 7,50 197,000 
Land Tax and House Duty...| 2,930,000} 675,000 750,000 nil nil 
Property and Income Tax ...| 15,400,000} 3,695,000 | 3,229,000 37,000 | 17,000 
PT SURO ncpoee eememsreeneies 8,000,000} 4,950,000 | 4,850,000 40,000 nil 
Telegraph Service..,...........| 1,720,000} 1,145,000 | 1,150,000 nil nil 
Crown Lands ..... 880,000} 185,000 186,000 nil nil 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares ..........s000. 1,360,000} 881,37 621,082 nil nil 

Miscellancous ........0.s0cescee0e 3,200,000) 1,818,776 | 2,033,400 52,000 82,894 
ee - —_—_———_ Ps 

Revenue 41... sesseeeesee-| 90,790,000)49,623,146 (50,267,482 | 1,667,000 ) 1,697,594 

Total, including Balance ....../54,616,353 /55,900,051 
OTHER RECEIPTS. 

Advances, under various Acts, repaid 
to the Exchequer? ..........0rcesccrsseee 

Money raised by Exchequer Bonds ...... 
Do Trans ye: DU 6... caastescosnndavessant 

Temporary advances not repaid, for 
POT Sob bis bcs bck: osdnestendnssceovonak’s 1,450,000 

TEN: i cnssveneienaies 

913,122 | 1,377,480 
400,000 sad 

3,000,000 

ee 

see veneers: [00,379,479 ee: 

The expenditure during the same period amounted to 
56,930,376/, as compared with 51,866,919/ in the corre- 
sponding period of last year, the issues during the week 
being 642,0001. 

———— 

TO READERS AND CORRESPONDENTS. 

The E< {tor of the Economist cannot undertake to return rejected 
communications, 

Communications must be authenticated by the name of the writer. 

Ehe Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 25th November, 1885, 

ISSUE DEPARTMENT, 

£ | £ 
Notes issued....eceee 35,990,985 Government debt ... 11,015,100 

Other securities ...... 4,734,800 
Gold coin & bullion... 20,240,985 
Silver bullion coco cas ooo 

35,990,985 35,990,985 

BANKING DEPARIMENT. 

£ le £ 
Proprietors’ capital... 14,553,000 Government securi- 
Reet bipadatwtpes : devoes wo BLOC BED)|  hes.....0....0ccccecere - 12,309,010 
Public deposits*...... 2,994,609 Other securities ...... 20,411,635 
Other deposits......... 24,522,886 /Notes.........ssseseees — 11,904,810 
Seven-day and other Gold and silver coi 1,022,986 

DIDS cerecscrecccccrcen 169,486 

45,648,441 ! 45,648,441 

* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 7 

Dated Nov. 26, 1885, F. MAY, Chief Cashier, 

THE OLD FORM. 

The above Bank accounts would if made out in the old form pre- 
sent the following results :— 

LIABLLITIES, ASSETS. £& 
Circulation (including Bank Securities ..............ssercesseeeee 33,917,645 

BEI icki.cd cic sivicenseeescee 24,255,661 | Coin and bullion............s0+00 21,263,971 
Public deposits ..........sce008 994,609 
Private deposits .............000. 24,822,886 

52,073,156 55,181,616 
The balance of Assets above Liabilities being 3,108,4601, as stated in the above 

account under the head Rest 

Se eee 
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FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit :— 

Increase. Decrease. 
& £ 

Circulation (excluding Bank post Dills)..........+..0000. ee eersesesees 02,530 
Public deposits .........cccceeceseceerseenseeseeseaseceeeeees wien pe sd ascnaill 74,700 
Other deposits...........ccccceseeseereeesereeeeeeeeserseeeeeoeees ms <aiaiaieleciliias 709.306 
Government SeCUribiCd............cccceeeereerees eubsecesces one a (hime eae 
I INES iis ces caississtsddaincensevinivosccdcemiisccns §—GCBBRION  niceccsace $44 
WD ac iiceisswbiitdin sex cccssvodedovsciveseenec piggies SEIZIG  ciccsumn 
TROBOR VG 00200) cvccescccccsesccere ses ccccocvonetecsccsesoessc cesses es COR GOG: .. .ccdésceneen 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending November 25, 1885 :— 
—— eS 

| oS |! 

Gola | . | Securities ES. 
Coin and| ,'@ from \deneeien in 82/3 Date. Abroad, or | Rank Post, Deposite.| Banking | Reserve eae 
Bullion. | out for Bills). Depart- 4 | 

Export. ment. on 3 
[ x3 

R548 oe eth Ob ke Ll %\% 
Sept. 2) 22,946,866, 427,000 out 24,752,325, 83,266,177) 37,891,035 13,044,541, 444/2 

| 22,869,601} 5,000 in| 24,488,945 33,068,339 37,410,508) 14,130,656) 414/— 
505,000 out} 24,333,535 32,912,781! 37,595,287/13,796,751) 413! — 
461,000 out) 25,798,185 35,667,474, 36,105,655 17,433,303, 524/— 
263,000 out} 25,200,855 33,711,713) 39,723,792 12,457,598 363|— 

8,000 out, 25,509,430 35,290,108 41,393,298 11,705,198, 33 | — 
198,000 in! 25,137,835 34,970,882) 40,661,951 12,158,269 34;|— 
714,000 out, 24,969,805 33,163,965, 39,307,714 11,701,167; 35 |— 
130,000 out) 24,652,290 30,025,042) 36,019,016 11,845,341 
64,000 out; 25,014,365, 29,024,794) 35,497,805 11,343,132 33]/— 

100,000 out! 24,691,870 28,047,609) 34,131,323 11,772,543 41§ 3 
82,000 in! 24,388,755 27,191,889! 32,738,509 12,290,902 443/— 

__88,000 in’ 24,086,175 27,817,495! 32,720,645 12 927.796 46}'— 

9 
16| 22,880,236 

27,481,488 

30| 21'908,453 
7| 21,464,923 

14) 21,516,134 
21| 20,920,972 
28| 20,747,631 
4) 20,637,497 

11! 20,713,913 
18 | 20,929,857 
25 21,263,971 

Oct. 

Nov. 

Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
— corresponding with the present date, as well as ten years 
ack, viz.:— 

Nov. 26, | Nov. 25, At corresponding dates! Nov. 24, | Nov. 29, , Nov. 28, 
with the present week.| 1876. | 1882, 1883. 1884. | 1886, 

Circulation (excluding £ | #& | & arr Ss 
Bank post bills)......... | 27.858,720 | 25,462,010 24,814,290 | 24,642,450, 24,086,175 

Public deposits ............ | $3,593,788 | 4,062,288 6,313,812 | 5,595,972 2,994,609 
Other deposits ............ | 20,355,153 | 22,109,491 23,653,475 | 22,290,042 24,822,886 
Government securities..| 12,512,884 | 10,381,057 14,989,292 | 13,312,678 12,309,010 
Other securities ......... 19,104,628 | 22,618,380 19,782,699 | 21,347,914 20,411,635 
Reserve of notes & coin 10,839,117 | 11,009,299 13,036,319 | 11,026,521 12,927,796 
Coin and bullion ........ | 23,197,847 | 20,721,309 22,100,609 | 19,918,971 21,263,971 
Proportion of reserve) | | 
to liabilities ............ $13 % 413% | «433 % | 393 % 46} % 
Bank rate of discount... 3% 5% | 82 | 5 % 3% 
Price of Consols ......... 95 100jxd | 101} 100 101 
Average price of wheat) 473 0d 403 114 | 40s bd | Sis 1d | 30310d 
Exchange on Paris (sht)) 26 12} 25 | 25 21} 2€} 25 18} 2332) = ” 25 18323} 

— Amsterdam (sht), 12 03 14 | 12 2} 84 12 14 2) 12 28 38 12 03 13 
— Hamburg (3mths)} 20 61 20 62 66 20 54 58 | 20 66 70 20 51 55 

Clearinz-house return... $1,657,000 | 95,041,000 90,836,000 90,129,000 86,307,000 

The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1875 an excess of 1,750,525/; in 1882, a 
deficiency of 508,889/ ; in 1883, ar. excess of 3,900,776/; and in 1884, 
an excess of 912,128/. In 1885, there is an excess of 4,411,251/. 

In 1882, there was only a slight demand for money in Lombard 
Street, but rates were kept at a high level, owing to the possibility 
of exports to the United States. 

In 1883, money was very easy, the Bank rate being 3 per cent., 
but a further decline was considered somewhat improbable. 

In 1884, the money market was quiet, but rates had a hardening 
tendency, owing to the increased control of the Bank over the 
outside market. 

The following figures from the official returns show the amounts 
| of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 

Weeks ‘“‘Fourths” of the 
Ending. 

Stock Exchange 
Pay Days. Total. Consol Pay Days. 

£ Date. a Date. z Date. | £ 
Jan.1-Sep. 9) 3,819,637, JJ1-My29| 424,364, . 6| 21323, ;*Jan. 3) 18,236, 
Sept.16 .....} 103,550, [June 12; 39,292, . 8! 20,274, |Feb. 4) 19,878, 

oy 82,111, July 1| 34472, (Mar. 2| 23,281, |Mar. 4| 15,585, 
30 .....| 105,938, ,, 15} 36,970, il 1} 25,507, JApril 4) 18,674, 

Oct. 7 ......| 107,451, ,, 30} 88,120,]May 4] 19,482,|May 4) 19,482, 
14 .. 94,709, JAug. 12) 30,888, June 1| 19,591, June 4) 15,557, 
21 ....] 111,402,) ,, 28] 37,565, July 2| 18,475, JJuly 4) 18,411, 
28 ......| 85,940, Sept. 16) 87,168, Aug. 6| 21,631, JAug. 4) 20,013, 

Nov. 4 ......| 123,989, ,, 30] 34,769, Sept. 1} 19,234, JSept. 4) 17,151, 
11 ......| 92,765, JOct. 15] 33.226, fOct. 1| 22,070, J*Oct. 8) 18,428, 
13 ......] 124,585, 7 ,, 29] 38,088, [Nov. 5] 16,555, |Nov. 4) 16,503, 
25 ......| 86,307, Nov. 13] 42/443, 

Total, 1885.../4,938,384,] ... | s29,365,1  ... | 200,918, 
Corresp’g | ——- —j|-———_/ ~__ | 
total, 's4.../ 5,230,507, | 900,671 = 222,485, 

Inc.or Dec. } |— 292,123, — 71,306 | —21,567, 
in 1885.. }— 56 - [= 79 ¥ ” = 10°27 i= 7 % 

* The “ Fourth” fell on Sunday. 

The following is the Manchester Bankers’ Clearing :— 
1885. 1884. 

Total from Jan. 1 to Nov. 14... £92,626,244 ......... £96,606,309 
Total week ending Nov. 21....... 2,055,604 eve 1,983, 1€6 

Total to date ......cccccesee 94,681,938 ......... 98,589,415 

Decrease in 1885 .sessesesesseseee 8,907,477 = 4°3 per cent. 
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The principal items in the latest weekly accounts published by 

he following continental and American banks are compared below 
with the previous statement and with th di tate- 
ment of last year :— 

e corresponding § 

BANK OF FRANCE. 

| Comparative Increase 
Nov. 26, | Nov. 19, baie Nov. 25, } or Decrease. 

1885. 1885. | 1884. | piaceeviien 
| ‘Last Week Last Year. 

attanitaciiiieatsiatai aaa as A es caine 
AssErTs. £ £ a" eo 4 £ Coin and bullion—Gold ...| 46,503,000, 46,367,000) 41,312,006) + 136,900 + 5,191,000 = Silver...) 43,733,000) 43,303,000! 41,258,000, 70,000 + 2,475,000 Government securities ++} 14,113,000) 14,113,000, 14,113,000) aah e 

Private securities............) 39,427,000 33,061,000| 49,196,000/+ 1,366,000, — 9,769,000 
LiBILiTIEs, | 

NOteS ....sescseseseerseeseeee }111,902,006/112,707,006 114,592,000'\— 805,000} — 2,690,000 Government deposits ..... | 7,212,000| 6,879,000 6°348.00C|+ 393,000 + $64,000 
Private deposits ............ 16,386,00C| 14,383,000) 15,991,000;+ 1,998,000:+ 485,000 

“IMPERIAL BANK OF GERMANY. 

s | Nov. 15. ; Nov. 22. | Laat Week [Laat ' Year. 
SSE?S, £ £ £ | £ £ 

Coin and bullion ............ 30,905,000 30,175,000) 27,905,000’ 4+ 730,900’ + 3,000,000 
Discounts and advances ..| 20,914,000) 20,992,000, 24,125,000 — 78,026) — 3,211,000 

IABILITIES. 

Notes in circulation......... 35,832,000 36,883,000! 37,056,000, — 1,049,030 — 1,217,000 
Current accounts ........ ...| 12,834,000! 11,410,000! 11,605,000! + 1,424,000; + 1,169,000 

NETHERLANDS BANK. 

Nov. 22.; Nov. 15. | Nov. 22. |uast Week.jLast Year. 
AssErs. £ \ £ £ | £ | £ 

Coin and bullion—Gold ...{ 3,974,000 3,935,000 -- 39,000) + 1,602,000 
Silver...| 7,887,000! 7,842,090| 

2,372,000 
7,666,000 + 45,000 + 221,000 

Discount and advances ...| 7,488,000 7,506,000) 8,643,000] — 1€8,000'— 1,155,c00 
LIABILITIRS. 

Notes in circulation .........| 16,411,000; 16,499,000) 16,830,000 — 88,000'— 419,000 
BOON eines. snrvetcnh canconssi 1,463,000) 1,404,000) 374,000 + 64,000'+ 1,094,0C0 

NATIONAL BANK OF BELGIUM. 

Nov. 19. | Nov.12 | Nov. 2). |Last Week.) Last Year 
Assrrs. ek se eee: ee ee Cola and bullion ...........| 3,894,000 3,563,000! 3,767,000 + 331,000 + 127,000 

Discounts, &. ..........e+-| 11,644,000) 11,512,000) 11,194,006) — 168,000 | + 450,000 
LiaBILITIERS, | 

Circulation .............0+.0++2.| 18,832,000) 13,895,000) 13,502,0C0 — €3,000'\4+ 330,000 
Deposits ................e:s00.2.} 2665,000| 2,427,000 2,499.000' + 235,000!+ 166,000 

NEW YORK ASSOCIATED BANKS. 

Nov. 21.5, Nov. 14. , Nov. 22. Last Week.) Last Year. 
AsssgtTs. | £ | £ £ | £ z 

Bpecic ......scc.seeeeseeeeseesees| 18,740,000 18,550,000, 16,839,000 + 180,000 + 1,860,000 
Loans and discounts......... | 67,900,000, 68,030,000 67,700,000 — 130,000 + 10,200,000 
Legal tenders .............. se} 5,800,000, 5,760,000) 7,460,000+  40,000,— 1,660,000 

LIABILITIEA. | 
Clroulation ..........c0.000000..| 2,020,900; 2,900,000' 2340,000+  20,000— 320,000 
Net deposits .............0.++.| 76,229,000 76,060,000) 65,180,000 + 260,000)+17,040,C00 
Rasgrve (Specie & Notes). | 

OIG snccctintseceedinis 
Excess of actual reserve ... 

Converting the reichs mark at 1s; the Dutch florin at Is 8d; nd the franc 

at 25 per 1. American currency is reduced into English money at 4s per 

eres AUSTRO-HUNGARIAN BANK. 

The return of the Austro-Hungarian Bank for the week ended Nov. 23 is con 
trasted below with the preceding return (the florin being taken at 2s) :— 

Inc. or Dec. 

19,055,000| 19,015,000! 16,295,000 + — 40,000/+ 2,769,000 
5,485,000, 5,305,000, 8,045,00% + —180,000'— 2,560,00 

Nov. 23. Nov. 15. on Week, 

ASsBTS. £ £ £ 

i fon—gold .........c000+- _ 6,917,000 6,918,000 ...— 1,000 
a nage ~~ Serene sibel 13,001,0¢0 13,024,000 ...— 20,600 

Discount and advances ....c...seeree 15,343,000 16,170,000... — 827,000 
LIABILITIES. se f 

Circulation .......cscscscccscsssserserecceseses 30,012,000 $6,005,000 ... — $93,000 

BANK OF SPAIN, 

The following are the chief items in the return dated Nov. 21, compared with 

the preceding return :— Inc. or Dee. 
Nov. 21. Nov. 14. on Week. 

ASSETS. £ £ £ 

Coin and bullion .......ccccccerseeveseeeserers 5,906,000 ea 6,029,000 ~~ — 123,000 

Pecurities ......ccccceccecesecsecccenceeeeeeeee 81,789,000... 31,525,000 + 264,000 

LITIES. 
Ciniieti, Me, 18,031,000 ... 18,239,000 — 203,000 

sereereenseeseee"" 11,336,000... 11/351,000 ... — 15,000 
Taking the peseta at 25 = £1. 

NATIONAL BANK OF ITALY. 
The following are the chief items in the return dated Nov. 10, compared with the 

preceding return (at 25 lire= £1):— 

EL ””:”*«i RS OO, re 

Deposits .......ceresseeerenneee 

j 

AsszTs. £ £ | on Week. 
, {Gold ...| 7,533,000; 7,516,000 +4£17,000 

Coin and DUTLION ....ccceccecveeseveveesecesere { Silver ...| 792,000 776,000 + 16,000 

eeccerecseeseeseterececsesreceseeescoeess 1,979,000; 2,096,000, — 121,000 
Total notes........0++++ sseseeen"*****! 1@'837,000, 17,047,000, — 210,000 
Bills and advances ..... a nara eveesess 

Public funds and sundry securities . 
LUABILITIES. 

Circulation ........ 

4,601,000 4,901,000 — 290,000 

..../ 21,577,000) 22,152,000 — 575,000 
<n a pyre fe Br 

einai cree ~| “ager ieaeee 2 tease 
ee w.| 152,000, — 185,000} — 33,000 

Provincial GO ........-ccsesseece sreeererseersrrenesnness 

BANK OF RUSSIA. 

The return, dated November 4, contains the following totals, the figures of the 

preceding return being added for comparative purposes :— 
Nov. 4. Oct. 7. 

ASSETS. £ £ 
9 4 2 ’ 

Coin and bullion, gold (at 7 roubles) .......-.-.-+.sseeereeeees elas ames oa 

Do do _ gold and silver (at 7 FOUDLES) ...seeeeeeee 

Treasury debt (at 10 roubles) 2... ....-eeeee 
LIABILITIES. 

Circulation issue (at 10 roubles) ..... owisatiiolcts ss 

Do BCEIVE ...cccrccereee . 114, 

Discount aND Money Marxet.—The value of meney has 

declined to a decided extent during the past week. This is due 

to several circumstances, of which the most weighty has been 

74,496,000 ... 74,496,000 

~ 
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the change of policy on the part of the Bank. After attempt- 
ing, by very rigorous measures, to obtain the control of the out- 

side market by borrowing, &c., the Bank has at last decided to 
cease operations of this kind, and it is now apparently paying off 
loans asthey mature. Thetemporary cessation of gold withdrawals 
from the Bank also tended to depress rates, and the increased 
strength of this week’s return has also operated in the same 

direction, And over and above these influences, there has been 
continued keen competition by French and other foreign bank- 
ing establishments for the bills offering in this market. 
day recourse was again had to the Bank for gold on German 
account, and it is probable that withdrawals may be made for 

the United States, and, apart from these influenees, the tendency 
will be for the market to become harder in the course of a 
week or two in view of the increased demands customary at 
the turn of the year, and of the collection of the assessed taxes 
during the last quarter of the fiscal year. The final quotation 
for fine three months’ Bank paper is only a little over 2 per 
cent. Day-to-day loans are quoted at 1 per cent., and loans 
for short periods at 14 to 1f per cent., the latter being in 

demand, owing to the large amount of money required on the 
Stock Exchange in connection with the fortnightly settlement. 
In the ‘‘ House” the rate for loans until the next account has 
been 2} to 2} per cent. 

Owing to a return of notes and coin from the internal circula- 
tion, the reserve of the Bank of England has increased by 

637,000/, the total now being 12,928,000I, or 464 per cent. of 

the liabilities. The private securities show a decrease of 
653,000/, while the private deposits have increased 700,0001I, 

from which it appears that loans—probably upon India stock— 
have been repaid by the Bank. The Government securities are 
lower by 671,000I, due, in all probability, to repayments to the 
Bank. The stock of bullion now stands at 21,264,000/—a gain 
on the week of 334,000/, of which only 38,0001 was received 
from abroad. 

Tenders will be received at the Bank of England, on Wednes- 
day, the 2nd proximo, for Treasury bills to the amount of 
1,166,000/, dated December 9, 1885, and payable at three or 
six months after date (at the option of the persons tendering)— 
viz., on the 9th of March or 9th of June next, respectively. 
The persons whose tenders are accepted will be informed of the 
same on Thursday, the 3rd proximo, and payment in full of the 
amounts of the accepted tenders must be made to the Bank of 
England not later than 3 o'clock on Wednesday, the 9th 
proximo, 

We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks, 

@. 

2 Bank Bills. | Trade Bills, * i A snsuntsetasieenatseniaiapeamneisteeatnhsinienninen i camecnnsemniedninatesttatamemmenmieatasimadti 
z= |8 Months. 4 Months. |6 Monthe./8 Months.'/4 Months.;6 Months 

% % | % x ¥ 
Sept. 4... 1 1q 28 2 1} 2 oi 23 im 11...) 1 2 23 2 2 24 2 3 18.../$ 3] 38 19) 1g 2 23 2 14 2 2} 23 3 5..14 4] Wout iw 4 1} 2 224 | 213 Oct. 2...| 14 18] 18 2) 29 1j 2 2% | 933 9...| ; 1 1 2 14 2 13 2 243 16... 1 1 2 1k 2 1} 2 2% 8 =... if 1 2 it 2 14 23 233 ra 13 12) 2 2 2 2 8 Nov. 6...\$ 2 4 2) 2% 23) 2 2 2} 2 3 13... i} 2 28 | 2 os 3 8 8} 3} 20...) 1 3 | 2 | 2% 23 3 ca ss 27... 1 2 | 2 2h 3 8 ' ost ' 3s 3 

* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 

Private and joint stock banks at notice . rivate and joint stock banks at notice ............, = 1 per cent 
Discount houses at call ........ doedsoadesseonoscccscssoesoee - 1} per cent 

_ seven days’ notice ..............ccccc08 1} per cent 
a fourteen days’ notice ................. - 1} per cent. 

The discount quotations current in the chief continental cities are 
as under, 

Bank 
7 sate Rate Market 

Paris cmrervee & Feb, 22,83] 28 Madrid ...... s one ( Berlin ....... ~ 4 May 7,’85] 2? | Lisbon....... . 6 oe 0 Frankfort ... 4 was. Vienna ...... 4 Feb, 22,’83] 34 
Hamburg ... Genoa May’85]5 ane © 4 ere 2 

Amsterdam... 24May29,’85] ot 
Brusse 

St Petersbrg. 6 Oct. °71 
Is ..... 4 Nov. 14,’85] 34 8 ee) 

Copenhagen 4 Oct. ’85] 4 

THE ECONOMIST. 

Yester- | 

% Discounts. Overdrafts 
| New York (call money) 2 Melbourne...... 6 to 7...... 8 to9 
Ditto (endorsed bills) ... 3 to44 | Sydney ........ i. 8 to9 
Calcutta, Bank min. July 2]4 | Adelaide ...... 6 to 7......8to 9 

f French. m German. $ American. 
| 25.82 p- mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us, 
| 25.224—Par. 20.43—Par. 4.867—Par. 
26.1 p- mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 

—_———— — _—_ee_,,,_ 

| Nov. 28, 1885. 

At other centres the latest recorded quotations are :— 

Bombay, Bankmin, June 25)4 

‘The following are the standards for gold points of the four principal 
gold exchanges :— 

| Montre’l 6 to7 (callmoney 2 to 4) 

Australian—102/ — for us. 

The exchanges were yesterday :— 
French short exchange f 25.194, or 14 per mille against us. 
German short exchange m 20.33, or 4§ per mille against us. 
New York exchange 

at 60 days is ...... $4.82}. 
At3 % interest, short = $4.845, or 4} per mille against us, 

MEETINGS. 

The following meetings are to be held during the ensuing week :— 

Company. | Class. | Date. | Place and Time. 
oil aa alii 

Copiapo Mining ........ | General............ \Nov. 30 Dashwood House, at 2 
Land and House Property ... General......40++.+] », 380129 Cheapside, at 12 
Smyrna and Cassaba Railway; Ex-General ,......Dec. 17 Gt Winchester street, at 3 
South Italian Railway ......... | General...........+ | 5,  8Florence _ 

We regret to announce that Messrs John Thomas Simes and 
Co., wool brokers, of 58 Coleman street, have suspended pay- 
ment, and a meeting of creditors is called for Wednesday next 
at the office of the solicitors, Messrs Roy and Cartwright, of 
4 Lothbury. The firm was established in 1819, and is therefore 
one of the oldest in the trade. From rough estimates formed 
at the meeting of creditors yesterday, it appears that the total 
liabilities are 263,000/, about half of which is due to the Melrose 
estate in New South Wales. After making allowance for bad 
debts, the deficiency is put at about 70,000/; but the retired 
partner offers to submit accounts next week relating to his 
private proverty, the proceeds of which may reduce the deficit. 

The Stock Exchange Committee of General Purposes has 
resolved to recommend to the managers to grant the use of a 
room for the use of dealers in American securities until 5 o’clock, 
with a strong recommendation that no business shall be trans- 
acted after that hour. 

The firm of John Elder and Co., Glasgow, has been registered 
as a limited liability company under the name of the Fairfield 
Engineering and Shipbuilding Company. Owing to the wording 
of the deed of association, it is believed that the company intends 
to commence the manufacture of ordnance. 

Silver has been very quiet, but a rather firm tone has pre- 
vailed. The final price for bars is 47%d per oz Mexican 
dollars, 474d per oz, nominal. 

The India Council] has sold the following drafts during the 
week :— 

~ 

£ s d 
eae .. 5,000 in bills on ene Rage eee opr 1 6 per rupee. 
Wednesday 224,500 in bills on Calcutta at ......... ..6 + 

‘. 61,600 in bills on Bombay at } 2 Ohne ee cat. 
9 13,900 in billson Madras at .........s00ceeseeees “ 
” 50,000 in bills on Calcutta at ..........sseeeeeee 1 75} per rupee. 

The remittances sold between April 1 and Wednesday night 
amounted to 6,03,10,359 rs, realising 4,664,126/, Next Wednes- 
day, 35 lakhs will be offered. 

Tue Srock Markets.—Owing to the elections, which attract 

great attention in the ‘‘ House,” and owing also to the fort- 

nightly settlement, which was unusually heavy, business has 
been rather restricted on the Stock Exchange during the past 
week. The market for foreign securities has naturally been 
depressed. In the early part of the week prices were dull, in 
view of the complicated position of affairs in the Balkan 
Peninsula, while in the last day or two the market has been 
affected by the heavy fall in Spanish stock, due to the death of 
King Alfonso, which leaves the future of Spain altogether 
uncertain. American railway securities have had a rather 
uncertain tendency, and this has to some extent influenced 
home issues, although the latter close firmer on the whole. 
There is now a large amount of speculation open for the rise in 
nearly all departments, as is evidenced by the rates paid to 
continue bargains at the present settlement, and so long as this 
exists prices will be liable to relapse to some extent. 

British GovERNMENT Securities, &c.—Consols have gradu- 

ally hardened in price, and close decidedly firm, at an advance 
of over 4 per cent. India stocks have sympathised, especially 

the 3} and 3 per Cents., which have recently been depressed. 
Colonial Government bonds have had a fairly active market, 

and prices have hardened. Home Corporation stocks are 

generally the turn firmer in price. 
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somewhat flat in tone throughout the week. At first the dulness 

caused by the difficulties of the position in the Balkan Peninsula 
were largely neutralised by the success of the Conservatives at 
the elections, which had a stimulating effect upon the 
Continental bourses, but more recently pri - 7 «| Kingdom for the week ending November 22, are subjoined, together 

: y prices have declined, in with the increase or decrease as compared with the correspond- 
sympathy with Spanish stocks, which close nearly 5 per cent. ing week in 1884, For purposes ot comparison, the Scotch 
lower on the week, in consequence of the death of King Alfonso, | railways are given separately, since their aggregate receipts are 
The latter event is undoubtedly a great misfortune for Spain, calculated from the Ist August instead of from Ist July, as 

RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts of the principal railways of the United 

—"- — CLOSING Prices, Move- o i 

Last | | To. ent on Maks eee ee Gave iaay. otf. Pew 
Sak ete, ceenesececesceecesesecereoscoress 1383 §.. -— on ee 

Consols for Money ...|100} § 100 oy 7 100% 3/1004 13.1003 1.1003 1 cashire and Yorkshire ............. siineens 108$ 9} ... 10st of 2 i tus ae) Ditto Account ....|t00f 4 100 ¢100f } 100$ } 101 109 : ion i : $ London and Brighton ....ssseessseesreessveeeee U7 19 ve HS 2D. 1 owe 218 
Reduced and New3 904 L094 294 at | f 904100, 99% 100 993100, + # | London, Ghatham and Dover wa toy ort . + jo 
von 5 =~ somersTe elon: a te tise 2 oe 3 ana Ditto Arbitration Preference ............ 00§ 1} .. i a af ee > 

Excheg.Bills,June,2% parb/p|par 5/p'par 5/p\par 5/p par Sip par 5/p Ltotd| ~ 1/- | London and South; Weetera “ish 7b ieee t § Laer toe cseeeece |299 1 301 299301 es a - oe 
colin 4.2 ood, Oct. "88/1014 2 2101 21013 2/101, 210) a toot 21014 2| es aon ,and Lincolnshire... 71 2 ee) <n. a 
Do 3} % red., 1931 |992100,99}100}'99}100}100 3 100 100} 3100} 3, + 9 | see a cecenestbecgpadsiaceneescbasveede aa &}.. = } + i ove — 
Do 3 % red., 1943.. .|85 685} 61853 6386 486} 7} 86} 7} 863 H+ 1 Metropolitan bistict eeswccvepecceseecetse © eee r Dos “= a 2) ee 
Do 4} % Ru e Pa er\74 3744 575 675 675 2.208 675 oa 3 Midland CG cccrccccecccccccccscecocces 130 ' 130 oe = & ri. 

Met. Bd .of Works %|l07 8) 8107 8 107} 83 i107 84108 3 103 3103 4+ § | North a cicetieeanee a semen a t ewe at an = Ea 

Liles itn PDD nctaguiiencmenn MG 6. OS + ; 
North-Eastern—Consol........ssseceusseesese 159h 9... 1593 62... + .. 1583 

ForEIGN GOVERNMENT SECURIIIES.—The market has been eo ee see ssesce cee sescesaee = ~ of , * 8 + i - 

| 

since a long regency by the Queen offers but few guarantees of a in the case of the English and Irish systems. 

settled future. Egyptian issues, including the Tribute loans, aon coors = o 16592 of the week od fa teesaeneal Irish 
sab: : ae : es is equal to per cent., as compared wi e correspon close distinctly firmer, asa direct result of the way the elections | week of Jast year, while the decrease of 2.7921 for Scotland is on 

have gone, the House concluding that a Conservative tenure of | to 2°24 pes cent. 

re will mean.a tighter hold over Egypt by this country. The respective aggregate totals show for the English and Irish 
Russian bonds have also advanced, but otherwise prices close | lines a decrease of 411,400/, equal to 1°72 per cent., and for the 
dull. South American description > practicall ‘ Scotch lines a decrease of 62,662/, equal to 2°82 per cent., as com- 

anny eve peering ae pared with the corresponding period of 1884. 
Subjoined are the latest closing prices of the more important Aggregate 

issues *s compared with last week’s prices, The making-up prices Receipts of 
at the last settlement are also given for reference purposes :— heer noenemna.se ray og a 

“Making £ = £ £ 
osing Prices— Rise up” Great Eastern .....ccccccccoscossse 61,012 — 1,531 seccoesee 1,458,904 — 2,793 

t Week. To- day. or Fall. Prices. | Great Northern ........csccceee 71,898 + 2,133 sessosvee 1,621,882 + 10,732 
Bethea oa ne Gea tates OF. DS we oe et) seal oe ee ccsssssesscseovees 193,140 — 5,943 rrereneee os py oaaee 

wa. BD, L551 ....ccceeees eee coo cee tee ee 2 - seenecces y ’ ba , ie ee st - ~~ = S| ces | fee oe 
Austrian 4%, Gold Rentes... Se a ie London, Chatham, and Dover 19,586 + 541 seesooee 563,010 + — 2,341 
CY Be OUD sisccecis, sev dhddecdeocnesd ee re London and North-Western 180,877 — 2,849 ss. 4,260,289 — 102,783 
pe Ee ee eS” TS eee” at ee London and South-Western 44,611 + 771 seseosee 1,197,711 + 10,006 
Ditto 5 %, 1875.. TE as OC D ce kee Manchester, Sheff., & Lincia. 40,933 — 177 esseovee 860,565 — 12,003 
ae 5 oe DMO we 8. 8 8 Metropolitan ..... ......ssse0e 16987 + Z90 rcccereee 288,997 + —_ 

BONO GE Fi MOBO sssceniverseenccvetes stbeievied 5 vc OB vc, en, es Metro litan District " sialeeie . 7231 — TB. ceccecese 167,004 — 
Buenos Ayres 6 Z Preenrrrscscteetharte 50 ol 89 OD sa scan oe ce ~ Midland ies a “al Si 4588 cnc 3,069,267 — 40817 
Ditto 6 %, 1893...... eae re OPO cs. cea? ces Be Ae North-Eastern .........00000+. vce 220,259 — 5,230 rsere «. 2,578,232 — 100,845 

Chilian 5 %, 1878 and 1878.” ee ETE cx TOE cas, css, Sse cee South-Eastern ............:c0s0000 . 31585 + 87 secvesves «800,209 — 1,982 
Egyptian 4'¥ Unined bebt . 63h 2.. 649 2 + 1} 64 Great Northern (Ireland) 11,535 — 294 . 270348 — 3,434 

Ditto 5% Preference .... ’ $6 $2. 87h 3. + 1h 2. 86§ | Gt. Sthrn. & Western(Ireind.) 13,060 — 494. 313,924 — 9,566 
Ditto 5 % State Domain 87 = as. *!t « Midland Gt. Western (Irlnd.) 8,865 + Te hake 176,337 — 4,678 

pDitto 4 % Daira Sanieh, 60} 3... =% . ee snare — tn | ven 
rench 4} %, 1883........... 107 jxd... 1063 72... — } .. 107 989,592 — 12,659 vee 23,431,386 — 411,400 

Hungarian 6 X, 1878 eseose 98 100 ... os a Se ens oa rr aenaee «ita 
en es 78? 93... 78 soe eee tee tee 73 OMIAN ... + eee 5 » = »00 soereeces Ve -— - 

Italian 5 %, 1861 (less 13°20 S tax Hs . OUR Wii. 1s aga 95 Glasgow and South- Western 19,496 + 123 scccome 854,798 — 8,46 
Mexican 8 9,, 1851 ..... ~ Se ©. 1G Maw —~ J 8 North British .......cccccccssoses 48,471 — = 1,256 seeceeeee 850,997 — 30,143 
Peruvian 6% 1870 .. sovosesece. BON 15 ww. 148 158 wwe oe «159 ——— = mae “aha 

oe) i” Reena pate 10h 3... 10J1L.. + ae 119,829 — 2,792 seeseere . 2,151,883 — 62,662 
Portucuese 3 %, 1868-8 ssccseosceee socssesee G6$ 7 wee 46 Bue — i | 

ussian 6 %, 1870.. 06} 74 «we + - 96 : . Ditto 5 %, 1871.. Ob eee it CotontaL Ramtways.—After some rather violent fluctuations, 
Ditto 5 %, 1872 : i ‘ be Sw cee 
Ditto 5 %. 1878... s 053 6 * z ‘4 a 983 Grand Trunk stocks close flat at a fall of from 1 to over 3 per 

Spanien 1 oie ert ee 5637. ag 2 ie a a - cent. The traffic returns continue to be unsatisfactory. 

qitts ® 2 Coupon Bonds ae seities ig eed ~All = Canadian-Pacific shares have been firm at an advance of 2 dols. 
“Tribute Loan” ...... a) en) : Ditto 44 7 1871......... ieee Me, OM on OR cw ae Indian guaranteed stocks have also tended upward. 

os A, Totenee. OS pentaped-spoaees 78 —o-TS we he Ee Oe 
eo, Gene t (Registered). 1214 1. 12 14 we ee ee nee oe i 7 : 

Ditto 6 Z, 1869 (Registered)............ I MSR ees cege ok a a The following are the latest closing prices, &c., of the leading 
Ditto 6 Z, 1873 (Registered)............. RO, RR al eles eat tec ia : 

United States 4%, 1907 wo..c.cccceccccssssocecs 3 ao: Pe sei issues :— 
Uruguay 5 % Unified ose senehesdecesipsaancéooss ree, GOO wc ws os aw Oe “ Making 
Virginia 6 %, New Funded (Reg.) wi... 0. 65 (7% ccc 5D) 7 cen cee cee eee 56 —Closing Prices—, Rise up” 

Last — To-day oorFall. Prices. 
Home aii = aa Siti tendency of the market has | Bombay, Baroda, &€. ....sesssss sessed? 9 - 148 50 gh ip ae - 

7 7 i om Ss oe been firm, althoughit has not been veryactive. Inmoststocksspecu- eee. wienrinne, FS i. ee ae 
lation for the rise now preponderates, and statements to the effect ane of Canada, Ordinary icine i 133 - = 32 : — f ps = 

that at the sett] ; Ditto, First Preference ..................... 63 we 50h 00. — SB i: ement there were larger supplies of stock upon ie ee a soe a li ads ° a: wre 

e market simply mean that there were more operators who D'tto, Third Preference ........... geiedese + 2% Fu. — 2) 
Great Indian Peninsula ........ a nen ese A Fhe. 00k ae wished to pay a premium in order to defer the completion of 

their purchases, For many issues, and especially for the stocks 
of the heavy lines, ‘‘ names” were ‘passed ” rather freely ; American Ramways.—After some hesitation in the early 

in other words, securities were either taken off the market with 
partof the week, prices advanced, and close fairly firm. The 

account for the rise now open is, no doubt, very large, but with 

money at its present level continuation from account to account 

involves no difficulty, the ordinary rate on stocks this week 

being only 34 to 4 per cent. Hence there is no external pres- 

sure to cause liquidation, and bring about a sudden and com- 

plete collapse in prices. On the week, a few issues are lower, 

Chicago, Milwaukee, and St Paul ; Louisville and Nashville ; and 

Union Pacific shares showing the most flatness ; while Denver 

and Rio Grande; New York, Lake3Erie, and Westen; New 

York, Pennsylvania, and Ohio; and New York, Ontario, and 

Western issues have again advanced. 

investment or borrowed money. On the week most stocks 
show a slight gain, North-Eastern being especially firm ; the. 

only adverse exceptions are Metropolitan, Metropolitan District, 

and North Staffordshire, which close distinctly lower. 

The eine are the latest closing prices, &c., of the leading 
> 

Ordinary stocks :— an 
ms “* Making 

losing Prices se up” 
Week. To-asy or Fall. ces. 

Caledonian PPPOE OOE OEE EOE EOE EES OOS SEEDER EOE DOS SOs OR. 102 cee “ oe z eee 102 

Great Eastern .......0........ eau : 64 GIRIMIIINOINS coccnccoreccensccecocesememnnncn + 3°. 112 a4: . 12 PPM  chsdiksdicesiuiconcingsovarcnsviatobecaa ee ‘SiscaccRaneceenunmer rr ae Cara nd Tai EN eee ++ oe 108 
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The following are the latest closing prices, &c., of the more pro- 

minent issues :— 
** Making 

Se Te t o-day. orFa ces, 
Centrai Pacific, Shares ...........ccescescerees 48} on 48h #.. — ww. 48} 
Chicago, Mil., & St Paul, Com. Stock ...1014 i ., 999 100}... — if ove 1004 
Denver and Rio Grande, Shares ..,,........ 23 io ee > ie 

Ditto 7 “, First Consol. Mortgage Certs $8 a ae og ek. ae ee 
Illinois Central Shares ................00000 6. 1423} 8h... 142 3 un — § oo 142 
Lake Shore and Michigan Sothrn, Shares 915 } ... 9% JZ... — & o 91} Louisville and Nashville, Com. Stock ... 5233  ... 514 i we = UY ow 823 
Ditto 6 %, General MOrtgZAge ceccccvceee- 104 6 =... LOk GB ce cee nee wee _ ome 

New York Central, Shares...............00000 1093 109 §... — _& oo» 1003 
New York, L. E.,and Western, Ord. Shrs. 264 j oo 86 8 we 1 
Ditto 6 %, Second Consol. Mort. ......... 92 a a es i oo 93 

N.Y., Ontario, & Western, Reg. Shares... 20 i 20F 2... + “ae 8 
N.Y., Pennsylvania, & Ohio, 7 % Ist Mort. 395 § 40h 4. + 1b we 40 
Nortolk & Western, Preferred ......s0.+.+0: sat ee ee 
Ohio & Mississippi, Ordinary Shares ...... re et a ee Te 
Oregon & California, Preferred Stock ... 21.23 4. BL 23 0. see see owe 24 
Pennsylvania R. R., $50 Shares .........0» 57} anges ee a 
Philadelphia & Reading, $5° Shares ...... 13$ a Sa { vs 22% 
Ditto 6 %, General Mortgage, 1874..... 8 5 ... 83) 44%... — . 84 

Union Pacific, Shares ..........00.0+serseseerees 633 44... 62 2. , 2) 
Wabash, St. Louis, &c., Preferred Shares 22} 3 ... 235 $=. + 23% 

Ditto 6 %, General Mortgage, Certs. ... 56 7 55h Oy... — § ow 55 

Forrien Rattways.—Mexican stocks have receded sharply, 
and most other issues have declined in this deparment. The 
exceptions are Quebrada ‘debentures, and Southern Brazilian 

shares, which are 24 better respectively. 

Bank Suares.—The market has been firm. Anglo-Egyptian 
have risen 3, Bank of British Columbia $, Bank of British North 

America 1, Bank of New South Wales 2, Bank of South 

Australia 1, English of Rio Janeiro }, English of River Plate 3, 
Hong Kong and Shanghai 2, London and River Plate 4, London 

and San Francisco }, Merchant }, National of Australasia 3; 
and National Provincial (12/ pd) 3. The fall is 4 in Bank of 

New Zealand. 

MiscELLaNngous Securitres.—Gas shares have had a firm 
market. Water stocks have also advanced, West Middlesex 

being as much as 5 per cent. upon the week. Telegraph issues 
have had a flat market, especially Atlantic descriptions, Anglo- 

American stocks falling from 3 to 4 per cent., and Direct 
United States Cable shares 4. Cuba Ordinary shares have also 

fallen 1. Millwall Dock shares have risen 1, Bryant and May 1, 

Imperial Fire Insurance 1}, Union ditto 5, Hudson’s 

Bay 3, Assam Tea 1, Cunard Steam 10! shares 3, General Steam 
4 to 1, and Peninsular and Oriental (501 paid) 2; while Van 

Diemen’s Land shares have fallen 1, Anglo-American Brush } 
to 4, North British and Mercantile Insurance 4, Phcenix ditto, 

24, and Liebig’s Extract 1. Amongst Mining shares most 

Home issues have again advanced. In Foreign descriptions, 

Cape Copper have fallen 2, Copiapo 2, Panulcillo 4, and Tharsis 
2, all these being copper producing companies. St John Del 
Rey have also fallen 10, and Richmond }; but Mysore Gold 
and Montana have risen }. 

The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— ela: "= 

: ** Making 

cae eas Nt i eek, o-day. or Fall, ices. 
Anglo-American Telegraph, Ordinary ... a a... Sl 8 a — Sb... 3. 
Hudson's Bay, Shares .............srveers ZIP 2 nn. 22 $e Ff se 22 
Imperial Ottoman Bank ...... ee. Sellba oo . 9% 
Mexican Railway, Ordinary ose & ... 246 $... — Sh i 273 

Ditto, First Preference .. aan 79jS0}x.. — 3 ... 88 
Rio Tinto, Shares ..........essesseecssessseesveree 12 em 1g 12... — gg 1 
South Austrian Railway, Shares ............ Me. 2 MG Ba + | teen 11 
Suez Canal, Shares ..........cccccccscessersesees 823 33... 52h $3.1. — @ 82 
United Telephone....-.sesseccocccvecccceccerccce 13} ot mt 3 aS Ge 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston, 
on Friday, November 27, at noon : —Lehigh Valley shares, 563 ; 
Missouri Pacific shares, 105 ; Chicago, Burlington, and Quincey 
shares, 1354; Baltimore and Ohio shares, 185 ; Pullman Car 
shares, 136; Mexican Central 7 per cent. Bonds, 49; Oregon 
Short Line Ist Mortgage 6 per cent. Bonds, 99}; Missouri 
Pacific Ist Consolidated 6 per cent. Bonds, 1044; Missouri 
Kansas, and Texas General Consolidated 6 per cent. Bonds, 
924; Texas and Pacific Consolidated of 1905, 83; Texas and 
Pacific Income Land Grant, 1915, 48}; St Louis, Alton, and 
Terre Haute Dividend Bonds, due 1894, 45; Richmond and 
Danville 6s 1927, 893 ; East Tennesseee, Virginia, and Georgia 
Consolidated First 5s, 1930, 67} ; East Tennesse, Virginia, and 
Georgia Income Mortgage, 6s, 1931, 233. 

Boutiton.—The following is taken from the circular of 
Pixley and Abell, dated November 26 :— — 

Gold.—Alt amounts in the open market have been eager] . 
chased for export to the Continent, the Bank only poser 0% 
sums as arrived in sovereigns. The total so received is 148,000/, 
but against this, 83,000/ have been sold, chiefly for Malta. The 
arrivals here have been considerable, and the chief are: —Per 

| Garth Castle, from Cape, 4,8007; Galileo, from Brazil, 58,5000 ; 
Coromandel, from Calcutta, 64,000/ ; Rosetta, from China, 151,500/ ; 
Ferdind. de Lesseps, from Centrsl America, 56,500/ ; Tartar, from 
Cape of Good Hope, 4,000/—total, 339,300/. The Elbe takes 11,000/ 
to Brazil, and the Nepaul 5,000/ to India. 

Silver.—With an inquiry on continental account, and with but 
little here, bars advanced from 474d, which was quoted last week, 
to 47444, which is to-day’s rate. The P. and O. steamer takes 
60,000/ to Bombay. 

Mexican dollars, with no arrivals of any consequence remain 
at 474d nominal. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 97d per oz 
standard; bar gold, containing 20 dwts silver, 77s 114d per oz 
standard. 

Silver.— Bar silver, fine, 47yd per oz standard; bar silver 
containing 5 grs gold,47}3d per oz standard ; cake silver, 51 yd 
per oz; Mexican dollars, 474d per oz. Quicksilver, 6/ 2s 6d to 
6/ 5s; discount, 3 per cent. 

STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee appointed Friday, November 27, a special 

settling-day in the scrip, fully-paid scrip, and stock of a fourth 

issue of 1,500,000/ Three-and-a-Half per Cent. stock of the Liverpool 

1 a aac and have ordered the same to be quoted in the Official 
ist. 

COURSE OF EXCHANGE. 

Price Negotiated on ‘Change. 

| __ Nov. 24. Nov. 26. 

| Money. | Paper. | Money.| Paper. 

Amsterdam,......c.ss:sssecseeeeesserserseeeee| SmOnthe | 12 23 | 12 3g) 12 23/12 3 
DIGt0....csccrsecssosecvesessssscessererveeveee] AG Gight | 12 OF | 12 13 || 12 Of; 12 1 
NIN 5 seiisias ciddeeeanitntvneionnis otneonse |Smonthe| 2051 | 2055 | 20 51 | 20 55 
BROETEM censor songeneessccsssseccvessesencncceooee ca | 20 52 | 2056 || 2051 | 20 55 

Frankfort-on-the-Main  .........0..000+ - | 20 52 | 2056 || 20 51 | 20 55 
ED sisscincerssegennaies vee] «| 22 TO | 12 72h |, 1270 | 12 724 

Trieste .........4. - 12 70 | 12 724 || 12 70 | 12 724 
Antwerp ....... | = | 25 51} | 25 564 || 2h 50 | 26 55 
DUINIIEN cx visaliietsinnsdinnnaeaniead (aa 3% | Wh | 23s 234 
aris itlatiakacinnasies ve | Cheques | 25 20 | 26 25 | 25 18} | 25 23 
TI ssctuiiishiniisiancnniietiiniidile aensdnelid 8 months | 25 374 | 25 42h | 25 374 | 26 42 

SANIT, BG rscscvscessinonincsccseeeone — | 25 384 | 25 433 | 25 374 | 25 42 
Genoa, Naples, &c. ............ — | 25 61g | 26 65g |, 25 G1 | 25 
I + dace namionioe - a 5b | 45h | 458 
Barcelona ...........+ _ 453 45 454 458 
Cadis ....... aa on 455 45 454 45 
IID insvscondhuinsodericepedibevecibecanenacy Ve 45 45¢ | 45 45 
WI, sncisnsintdincsicnnces | = 45 $53 45 45% 
RTD... areccesvisensseaion | _ 45§ 453 454 458 
BE ccnesnnccnisinenes — | 6li 51% 614 =| 518 
IIS sctsnnrien sen seneowns | _ 518 | 51g 6148 518 

FOREIGN RATES OF EXCHANGE ON LONDON. 

| Rates of Rates of 
La' Latest | Exchange | Exchange 
si ate on Lond’n | Dates. ion Lond’n. 

— 
; 
| 

Paria .......0.00.,NOV25}) 25°19) ‘Cheque: New York....... Nov25) 482} |60dyset 
Antwe | — 25) 25°23 | Short jRio Janeiro .... — ... 
goes am...) — oo ees | == [Buenos Ayres; — ... eee - 
Frankfort .. ... — 25) n3e _ . we 
Viena «.... «t= 25| 12°57 a Port Elizabeth| — ... eee 

Berlin .........] — 25) 20°83 ~ Montevideo ...| — “ _ 
TD cnnsanedinion — 25} 2024 (Smdate ne 

Senbecr «...)-— 96]. 9002 | .— [Teens 
Constantirople) — 25; 10987 nr Singapore ...... _ “| e - 
Genoa.......00.0 — ae ove or voor! t18 S 
Florence ...... oe eed lam _ co ee Pe ee itelegra’o 
Madrid ......... |Nov2é} 4630 |3m dai iatin bn 25 1/6 3 transt’re 
Melbourne ...|Nov...| (}to4) \60dysstj“" a 
Sydney ......... — we {dia to } — |Hong Kong - — 25) 3/5} 4 m. egt. 

Adelaide ......! — ..| (1 am) | — hanghai ......) — 25, 4/82 _ 

NOTICES AND REPORTS. 

STATE LOANS, &c. 

City of London Bonds.—The corporation give notice of repayment 

of bonds next year to the extent of 366,500/. They also notify that 

bonds amounting in the aggregate to 543,300/, and maturing in 1886, 

can be renewed for ten years at the option of holders. The rate of 
interest will be 34 per cent. per annum. 

Mexico.—Advices from New York report that the Reciprocity 

Treaty between Mexico and the United States has not been enforced, 

because Congress has not passed the necessary laws ; but the period 

within which such laws must be passed has now been extended until 

May 20, 1886, by anew article just negotiated between the two 

Governments. 
Victoria.—A telegram from Melbourne, dated Nov. 26, states that 

the Colonial Treasurer has introduced a Bill in the House of 
Assembly for a loan of 8,000,000/, of which 6,000,000/ are for the 

construction of railways authorised by Parliament, the balance oe 
for irrigation works and the supply of water. The Treasurer state< 

that it was not intended to float the entire loan at once. The amount 

would probably be spread over some years, and not more than 

2,000,000/ altogether would be offered next year. 

RAILWAY COMPANIES. 

Baltimore and Ohio.—The president of this company has signed 
the compact regarding the freight rates over the trunk lines, as 

well as the passenger compact, but on condition that the Baltimore 

and Ohio penenane are conveyed to New York on the same terms 
ormer agreement, thus giving that line equal facilities for as in the 
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reaching New York, 
3altimore and Ohio to the other trunk lines, it may here be stated 

that the company in question has taken a lease of the Staten | 
Island Rapid Transit Railroad, thus obtaining trunk line terminals | 
on New York Harbour, on the shores of Staten Island. In order 
to make a connection the company will construct a new railway 
from the Reading Railroad at Boundbrook, New Jersey, to 

Elizabeth Port, with a drawbridge connecting it with Staten 
Island. The probability of this lease was mentioned a few weeks 
ago by our New York correspondent. It has yet to be seen whether 
the action of the Baltimore is entirely compatable with the “ pool” 
compact just signed. 

Canadian-Pacific.—Telegrams from Canada state that when 
traffic on the Canadian-Pacific Railway is opened all the transcon- 
tinental mails from England will be forwarded by that route, mail | 
steamers being established from the western terminus for Australia. | 

London, Brighton, and South Coast.—Approximate statement of 
receipts and expenses on revenue account from Ist July, 1885, as | 
compared with the corresponding period previous year :— 

18835. 18st, 
x £ 

Net balance brought forward ... ........00+ TEEN sathientoesanns 192,797 
Gross revenue, month of October ......... BEM eisevsvenesce 193,990 

BIB TOR  csonercacetonss 886,787 
Working charges and renewals, month of 

GORA vicxiccccacshrinseenconcsbevantanessosiesse ROR scpenrtasaels 83,160 
Debenture and preference, &c. interest, 
month of Octoer.,....,......cersereerseverrece ae 63,705 

230,922 Net balance carried forward ... SE. concunsakecdens 

New York Central.—A holder of New York Central shares has 
obtained from an American Court an injunction ugainst the proposed 
lease of the West Shore, but it is not believed that this will mure 
than slightly delay the carrying out of the arrangement. 

Ohio and Mississippi Railway.—The committee have issued a 
further report upon the negotiations with Mr Garrett of the 
Baltimore and Ohio with a view to a lease or sale of the line. The 
correspondence which passed is given, from which it would appear 
that difficulties arose in connection with the Erie Railway, which has 
certain arrangements with the Ohio and Mississippi. It is stated 
that the net earnings for 1884-5 amounted to $974,731, as compared 
with $776,225 in the previous year. The loss entailed by the Spring- 
field division was $189,933. An assessment of $2 per share is 
proposed, in order to extinguish the floating debt, or else the raising 
of the required sum by an issue of income bonds. 

Pennsylvania. — The gross earnings of this company East of 
Pittsburgh and Erie for the month ending 3lst October show a 
decrease as compared with the same period last year of $88,373, a 
decrease in expenses of $101,484, and an increase in net earnings of 
$13,111, making a net decrease for the 10 months of $2,308,178. 
The operations of all lines West of Pittsburgh show a decrease in 
net earnings as compared with the same period last year (10 months) 
of $805,458. 

Philadelphia and Reading.—The coupons due 1st December next 
on the 6 per cent. consolidated mortgage bonds will be purchased on 
and after that date by Messrs Drexel and Co., of Philadelphia, and 
by Messrs J. S. Morgan and Co., 22 Old Broad street, London, E.C., 
on account of Messrs Drexel and Co. ; and the coupons due on Ist 
December next on the Perkiomen Railroad Company’s 6 per cent. 
consolidated mortgage bonds will be paid on and after that date on 
presentation cither at the company’s office in Philadelphia, or at 
43 Coleman street, London, E.C, 

Smyrna and Cassaba.—The directors, in a special report issued 
this week, state that the lease under which the company holds the 
railway expires on March 13, 1891, and that an opportunity 
recently occurring for reopening negotiations with the Government, 
Mr Watson, at the request of his colleagues, proceeded to Constan- 
tinople, and succeeded in concluding, on the basis of an immediate 
loan to the Government, a convention dated October 16-28, 1885. 
The principal provisions of the convention are as follows :—The 
company to advance to the Government, by way of a loan, the sum 
of £7550,000, being the equivalent of 500,000 sterling (with an 
option to the company to advance a further sum of £1250,000.) This 
advance is secured by a charge on the net receipts of the railway 
from March 1-13, 1891, the interest on the loan being at the rate of 
7 per cent. per annum, with a sinking fund, to commence from 
March 1-13, 1891, of 1 per cent. per annum. The interest and 
sinking fund are secured by a charge on the net receipts of 
the railway subsequent to March, 1891, up to which time the 
payment of ‘interest by the Government is secured by mandats on 
the ~ and dimes of the vilayet of Aidin. The Government 
admits the claim of the company in respect of four overdue mandats, 
amounting to the sum of £743,236, dated March 1-13, 1876, which, 
with interest thereon up to March 1-13, 1891, at the rate of 7 per 
cent. per annum, will at that date amount to £192,293, and this sum 
will also be secured on the net receipts of the railway, and will bear 
interest at the same rate and be redeemed in the same manner as 
the loan of £7550,000. The working of the railway will remain in 
the hands of the company until the complete repayment of all the 
aforesaid sums of capital and interest charged on the railway, 
together with the payment of all claims to be substantiated by 
the company under the convention of 1872, and for the 
working of the line the com is to retain annually 

per cent. of the gross receipts. The average of the 
working expenses since the present directors came into office 
has not (inclusive of London office expenses) exceeded 45°37 per cent. 
of the gros, receipts; but it is anticipated that economies recently 
effected will reduce the average working expenses to about 42} per 

In connection with the relations of the | 
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cent. of the gross receipts, and it is therefore estimated that the profit to the company in respect of the working expenses of the line 
will amount to about 9,750/ per annum. After referring in detail 
tothe future position of the company, the directors sum up by 
saying, that instead of the shareholders losing possession of the line 
on March 13, 1891, retaining only unadjusted claims on the Govern- 

| ment, their position now is, that they retain possession of the 
working of the railway for an indefinite period, that a substantial 
portion of their claim has been admitted, and that they will hence- 
forth receive their full rate of interest on their investment, with a 
provision for the ultimate repayment of their nominal capital, 

ASSURANCE COMPANIES. 
Clerical, Medical, and General Life.—The new business in the 

year ended June 30th consisted of 529 policies, assuring 370,370, 
| and yielding in annual premiums 12,939/—results which compare 
satisfactorily with those reported on the last occasion. The mor- 

| tality was still more favourable than that of last year, the claims 
arising on the deaths of 184 persons, assured under 220 policies, 
having amounted to no more than 137,883/; the revenue, both from 
premium and interest, was again increased, and reached a total of 
306,921/; while the assurance fund, augmented by the large surplus 

| income of 108,840/—an amount only once before exceeded—was 
raised to 2,634,592/. To this it may be added that the investments 
yielded what, in the circumstances of the times, will be regarded 
as the satisfactory rate of interest of 41 33 7d per cent., and that 
the ratio of expense was kept within its usual moderate limits. 
There remains now but the current year to complete a bonus-period 
thus far marked by decided prosperity and progress ; and to the 
actuarial investigation the directors look forward with entire con- 
fidence. 

BANKING COMPANIES. 

English Bank of River Plate.—The directors after, adding 10,0002 
to the reserve fund, recommend a dividend of 10s per share, tax free, 
making, with the interim dividend paid in June, a distribution of 
13s per share, or nearly 7} per cent. for the year ending 
September 50. 

London and River Plate.—The directors have resolved to recom- 
mend a dividend of 4 per cent. for the half-year ended September 
30th last, and a bonus of 3 per cent., both free of income tax, making 
with the interim dividend of 4 per cent paid in June, a distribution 
of 11 per cent. for the year. 

London and San Francisco.—The directors have declared a divi- 
dend on account of 3s 6d per share, tax free, payable on and after 
the 26th inst. 

Reyal Bank of Scotland.—The report which was presented at the 
meeting held in Edinburgh on Wednesday, showed a profit balance 
of 183,993. The midsummer dividend at the rate of 9 per cent. per 
annum, and the dividend now recommended to be paid at Christmas 
will together absorb 180,000/, leaving the undivided profits on 
“ rest” at 761,637/. The accounts showed that on October 10 the 

deposits were 12,027,481/, and the acceptances 237,726/. The bills 

discounted were 4,815,131/, the advances on accounts 4 029,554, the 

loans on stocks, &c., 685,237/, the amounts lent at call 2,087,886/, 
the notes and coin 1,103,218/, and the investments 2,649,4892. The 

directors state that the result of three months’ experience of the 

change in regard to the discounting of mercantile bills has proved 

satisfactory. 

MISCELLANEOUS COMPANIES. 

Hudson’s Bay.—An interim report has been issued, which states 

that the total quantity of furs already received, and further ship- 

ments expected, will be equal to the average of former years. 

John Brown and Co.—The directors have decided to pay an 

interim dividend of 2/ per share, being the same as was paid last 

year. 
Lambeth Waterworks. —The report for the half-year ended 

September 30 last states that during that period 1,503 houses an 

other supplies of water, producing an annual water rental of 4,201, 

have been connected with the company’s works, as against 1,649 

houses, yielding a rental of 4,410/, in the corresponding period . 

1884. During the half-year 24,696/ has been spent on capita 

account, making, since the passing of the Metropolis Water Act in 

1871, a total outlay on new works, &c., of 682,785/. The revenue 

account exhibits an increase of 2,394/ in the water rents, &e., a 

of 3,144 in the expenditure, as compared with the six. months 

ended September 30, 1884. After paying debenture stock eae 

there is an available sum - Sas and a dividend at the rate 

7 ent. per annum is declared. an 

1 hard rec and Sons.—The directors propose a dividend for 

the half-year ending September - at the rate of 5 per cent. per 

annum on the ordinary share capital. 
South ‘Metropolitan..—The directors have resolved to reduce the 

price of gas to 2s 6d per 1,000 feet from Christmas next. 

MINING COMPANIES. 

Richmond Consolidated.—The directors, in their aalf-yearly report, 

recommend a dividend of 5s per share, tax free. 

NEW COMPANIES AND CAPITAL. 

i to London and North-Western.—The directors are prepared 

vena applications for a limited amount of consolidated (ordinary) 

stock of the company remaining unissued, on the following ——- 

vn the lame price be a te talents irston Monday i i i en i 

Neier ce ed on Monday, the 28th June 
the 28th December next, and t ¢ , 2 

following, a moiety of the premium being payable with each instal- 

ment. ividend on the instalments to commence to accrue from the 

lst January and Ist July next respectively. 
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The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 

[ Nov. 28, 1885. 

The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1854-5, 1883-4, 

First and 1882-3 :— 
Capital Payment Further 

Applications. thereon. Liability. reenter near 

£ * a Importa. | 1885-6. | 1884-5. | 1898-4. | 1882-3 
one pomstouty ouasetbed shinemninis 67,704,000 an LTTE eee a "| 
ssues of the week :— ewts. | cwts. | owts. owts, 

Hutchings and Crowsley (L.) £1 Ordi- Wheat (11 weeks to Nov. 14)..........0000. | 13,146,500 12,725,827) 15,252,266. 18,019,327 
nary and Preference Shares ............ 16,720 Flour in * seesessesceeess| 2,997,700) 3,315,678) 3,271,479) 3,086,531 

Milford Docks 6 per Cent. Perpetual “ — ——— - | —— —_ —'|_ —__—— 
Debenture Stock ............. oo seers 250,000 ... 25,000 200,000 15,744,200 16,041,595; 18,523,745, 21,105,853 

New Lisbon Berlyn Gold Mining (L.) Add week ending Nov. 21—Wheat ...... 1,910,050' 445,280, 831,609! ~—- 882,955 
£1 Shares, issued at 45................+ 19,210 .. 14,407... 4,803 FIOUE ....cccssssssrssccccsssscssssccesncveee] 875,050, 281,428} 146,529} 239,446 

Northfieet and Swanscombe Brickfields . [eee -_ - \-——-—— 

(L.) Debentures .........-...s.essevseeoss ses 16,730... 8390 .. 8,890 Total imports 12 weeks......... 17,129,800. 16,763,208, 19,501,883, 22,228,259 
Plymton and District Waterworks £10 Less exporte—Wheat ........ccscueeee] 110,000 160,000} 160,000) 200,000 
TEE racedestinuslh Ain sbesentincdbbbnnkinedsewcea 20,000... 10,000 a. 10,000 OETA RRS AT NT tal 25,000 22,000 40,000) 40,000 

Pure Bread Company (L.) £1 Shares 95,000 .. 12,500 .. 12,500 saiistiadeenicael | eeepesenepsse emer 
ak mains Net imports chshalemnibelenecionnet 16,994,800 16,586,000 19,300,000 21,988,000 

847,710 Add to this the estimated sales cf, Be eit uicliiead 
Total to date wavs 68,051,710 Rarer os rir Chern PO Sed ee deer teres 
Total in 1888 occ) 72821,000 arse ceates ilecnat bbe apg) no oon Inna sot mann 

Average price of English wheat, per, 6 e d ed eda 
UREA nnn 80 10 | st 1 | 40 10 a 

= OOF eee eee eereseeeenerens © eeesesere ~ Che Commerctal Times. ee 
bushels. | bushels. bushels. | bushels. 

“ Visible supply” in U.S. centres weasel 54,500 000 36,575,000, 31,400,000 19,200,000 

a = in ewts.. 20,196,000 19,593,000 16,821,000 10,286,000 
THE CORN TRADE. 

Marx Lanz, Fripay Evenrne. 

The following account shows the Quantities of certain kinds of agricultural 
roduce imported into the United Kingdom in the week ended Nov. 21, 1885, and 
n the corresponding week of 1884 :;— 

-——Quantities—_. 
1885. 1834 

The agricultural reports in the early part of the week were much ae Llane Eo 13'304 oe 1617 
more encouraging than they were previously, indicating that wheat ec ees Cane eeetieteeanencinnenennntnemgeinries a We = cide 
sowing had been pushed forward well, and some lost time regained, Beet, ealted and SE cicoeipidniiniens sieatarak » 24880 ae 14.044 
but oe Sa a _ a _ — — cone Meat uncuumeraied, sated and fresh aot? re a. 
ruption. n the whole, however, the general outlook has improved, ” ” PIOSCTVET seeseeees = > ; 

though yet leaving room for much ois to be done. In the. trade, oe ere ee 3.623 ei 11743 

improvement was hardly to be expected, and none has occurred. 7 Pe arent Garteting EADIE) sesssensveserenreseel os, - yt 

The period has arrived when business operations are usually cur- | Cheese ....ccccsssessssesetesesccccccccccccccccccssccccscssccseseenets 41,518 we ae 

tailed a good deal where practicable. This week the elections have Feue eon ceeenentr nie Coenen ant — ary aes Pe are 
tended still further to distract attention from business generally. Vegetables—Onion8 FAW sessvveseseceveereesees.+-DUShel® a wee ae 

In the country markets wheat has hardly varied toa quotable extent eee cememarerrnsye sorveoseee mre 6247... 4,165 
‘on the small transactions that have occurred. The official average | Corn, grain, meal, and flour—Wheat wte 1,010,061 “ a 
price for the kingdom is but slightly changed, though it an” “ %  ggg.es 842,859 
still marks a drooping tendency. The foreign producing markets POAB sessessssesseensensensensensensnnseneensensensennensenstsete " 5 — 
have shown in some instances a firmer tendency, and the reverse in peas " 3447804 "977,456 
others. Either way, however, the movements have been unim- Wheet mesiand Geer ......... .....c..0.0 2. « C8500 wv mee 
ortant. At Mark Lane quotations remain in all cases unchanged, 
ut for the moment they are merely nominal. In floating cargoes 

the variations are also slight. Indian wheats are the turn easier, 
No. 2 Calcutta Club, due by steamer, having sold at 31s 6d, and 
January-April at 3is 74d. New crop offers at 33s 9d; No. 1 
Bombay, December-January, is quoted 33s 6d, and new crop 35s to 
35s 6d. At the close Walla Walla, on passage, is reported sold at 
.35s, and Californian at 36s 6d, which are fairly steady prices. The 
statistical movements continue to show full supplies. To the 
quantity of wheat and flour on passage about 180,000 quarters have 
been added during the week, although according to the official 
returns for the kingdom the arrivals last week were rather larger. 
These, with the addition of farmers’ deliveries, brought the aggregate 
quite up to, if not rather over, half a million quarters. The mild 
weather at the same time keeps navigation open in many directions, 
but this at so advanced a period of the year may of course be altered 
at any hour. At present, however, there is nothing apparent in the 
general view to disturb the quiet that is usual about this time. 
There has not been much done in flour to affect quotations, but 
occasionally buyers have been enabled to secure a small advantage. 
Malting barley engages very little attention. Grinding descriptions, 
whilst slow of sale, have maintained steady value on the spot, and 
to-day two cargoes Danubian floating, are reported sold at 16s 104d, 
being about steady. Peas have sold slowly, without change in value, 
Egyptian beans are quoted 6d to 1s cheaper, at 29s. There have 
been good arrivals of oats, which have met only a quiet demand. 
Sales are not pressed at any tangible decline, but purchases have 
been made upon rather easier terms occasionally, Maize is fairly 
supported, though barely so firm as recently, To-day 21s 104d bid 
for round corn to arrive. 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Noy. 21, 1885, and for the corresponding week in each 
years from 1884 to 1881 :— ’ me 

*Of this quantity 17,746 cwts were entered as butterine. 

IRON AND COAL TRADES. 

The iron market has been quiet, owing partly to the elections, 
but prices have remained fairly steady. In Glasgow, the warrant 
market has been inactive, but closes more active to-day at the 
following prices: 43s 1d to 43s 2d cash, and 43s 3d to 43s 4d one 
month. In the North of England trade has been quiet, but the 
tone has been firmer, No. 3 closing at about 32s 3d for this and next 
month’s delivery, and 32s 9d to 33s for the first half of next year. 
In the North-West more business has been done in hematite pig 
iron, and prices have an upward tendency, Mixed parcels of 
Bessemer iron are quoted at 42s 6d to 43s per ton, a 
deliveries, with forge and foundry No. 3 at 41s 6d to 42s, forward 
deliveries in each case being at 1s per ton more money. The Lanca- 
shire, Staffordshire, and East Worcestershire markets have 
remained dull, and are without change on the week. 

The finished iron trade continues very dull. In Scotland affairs 
are extremely bad, and in the North of England trade is also very 
dull. Prices are now about—Bars, 4/ 15s; angles, 4/ 7s 6d; ship- 
lates, 41 10s to 44 12s 6d; and sheets, 6/. In Lancashire, East 
Worcestershire, and South Staffordshire there are no signs of 
improvement. In North Staffordshire prices are a little steadier, as 
follows :—Merchant sheets, singles, 6/ 5s to 6/ 103; hoops 5/1 7s 6d 
upwards ; and gas strips, 5/ 2s 6d to 5/ 5s. The hardware market 
is weak. The steel trade is rather better, and it is reported that an 
order for 10,000 tons of rails has been booked for the United States. 
The South Wales tin plate trade is better. Shipbuilders are doing 
rather more, but engineers remain slack, 

Tron reports as follows on the Continental markets :—The Belgian 
iron market remains depressed, and prices still show a decline when 
a large order is in the market. The French iron market is very 

UANTITIES SOLD. weak, the sales that are made being much below official quotations. 
S nines ND SOE, | Te aia SOA Sale ey ped Ok TIGL, ber icen fesching BER. Ad Paris, 

Wheat. | Barley. | Oats. Wheat. | Barley. ; Oats. cotta may be had he — —s and merchant iron at 132f wa 
rs bsh! ss beh! hots 3 | « a | Lhe lowest prices tendered for the 21,000 tons of steel rails require 
s 6 | 189,508 7 | S800 10 | 3 384 | by. the Orleans Railway Company are 113f 19¢ (Aciéries de Saint 
aap 3] 142,020 1 8,235 5] 81 0 80 4 1S 0 azaire) and 113f 23c (Aciéres de France) respectively. The 

56.949 6 | eases ; sane 1. . oe i$ 11 | German iron market continues quiet, although in some branches of 
71,308 6 | 151,971 3| 9,204 6] 81 6 30 7 18 9 | the trade there is more animation. There have been more sales of 
76,001 6 | 135,101 4] 12,169 0| 3011 80 9 ig 9 | foundry pig in Westphalia, the pig iron market of Silesia remaining, 
68,662 | 158,953 4| 1971 1] 311 ‘a - on the contrary, in a dull state. The inquiry for finished iron in 
80,102 2 | 190,072 2| 16137 5| 40 5 32 10 . . both districts is very slack. There is more activity in steel rails. 
52,158 4/| 094,502 6| 6367 7/ 4011 4 4 20 4 At Newcastle the coal trade has been quiet, and prices are practi- 

7! 92,535 1 266 0 45 4 | 83 6 19 11 cally unaltered. In Lancashire business has been fairly active, and 
eouauouQuouououaoaIllElNqqqqaaeaae——————————— | 
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pit’s mouth. The South Wales steam coal trade shows no material 
change. On the London market business has been steady at the 
following prices :—Wallsend: Tyne, unscreened, Ils 3d; Hetton, 
17s 6d; Hetton Lyons, 15s 6d; Lambton, 17s; Wear, 15s 6d; 
Caradoc, 17s 6d, 

THE COTTON TRADE, 

LIVERPOOL—NoveEmMBER 26, 

Cotton has been in good demand throughout the week, and prices 
generally have hardened. Sea Island continues neglected, and, in 
the absence of business, quotations are unchanged. American 
continues in fair request, and quotations are advanced yyd to 4d 

per lb. In Brazilian a fair amount of business has passed at steady 
prices. Egyptian has been in good demand, and quotations of the 
current qualities of trown are advanced jd per Ib. Rough Peruvian 
is pressed for sale, and quotations are irregular. Quotations of 

smooth are advanced yyd per Ib. African is without change. East 
Indian has been in slightly improved request, but holders offer 
freely, and prices have been in buyers’ favour. The quotations of 
all grades of Dhollerah and of good and fine Oomrawuttee are 
weduced yd per Ib. 

“Futures.”—The market opened steady, and during the week | 
has gradually hardened ; November delivery has advancel jd per 
lb. ; November-December, jd ; and later positions 2,d to 4d per 
{lb from last Thursday’s circular rates. The closing values are— 
Delivery: American, any port, lLm.c., November, 533d; Nov- 
vember - December, 534d; December - January, 5¢d; January- 
February, 51d; February-March, 5}jd ; March-April, 534d; 
April-May, 53{d; May-June, 53¢d ; June-July, 537d per lb. 

The sales of the week (five days) amount to 60,300 bales, of which 
3,470 are on speculation, and 2,220 declared for export; the for- 
warded is 19,120 bales, of which 16,680 are American, 2,310 
Egyptian, and 130 bales East Indian, which make the takings of 
tthe trade 73,730 bales, 

PRICES CURRENT. 

| 

Descriptions, 

American. 
Sea Island ... per lb 
Florida ditto 

MD ccnstarevcecion 
ND sciicibcboccirsnnsint as oe | se fo 

BREE ssncsnciasseiisonl O24. Oeil © 
Orleans | 43 | 5§ | 

Brazilian. : 
Pernambuco, &c....| ... 

ORE cransttids 
br ee: eKOS: 

Rio Grande : ee 

Smyrna, Greek, &c.) ... 
West Indian, &. 

Fiji Sea Island eee 
Tahiti Sea Island...) .. 
West Indian ......... 
Haytien ... Kigecest eve 
Peruvian—Rough.. os 

Ditto Mod Rough) ... 
Ditto Smooth ..,! ... 
Ditto Sea Island) 8} 
OR ci Le 

East Indian. 
Surat—Hingungh’t) ... 
Ginned Dharwar ... 
M. Gin’d Broach) ... 
Dhollerah .........| 
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Imports, Exports, ConsumpTion, &0. 

1886. 1884. 
bales. 

Importe from Jan. 1 to Nov. 26 .......ccceccccc. 2,513,174 
Xxports from Jan. 1 to Nov. 26.. 263,597 
Stock, Nov. 26..... 414,980 
*Consumption from Jan. 1 to Nov. 26......... 2,444,450... 

bales. 
csocses 9,243,208 

eee $24,229 
es 429,770 

. 8,119,250 

These figures show :— 
A desrease of imports compared with the same date last year of 
A decrease of quantity taken for COMSUMPLION Of 7... ..cceeseereneeeee 
A decrease of actual exports Of ..........6..0000.. 
A decrease in stock of ............... 

* The Consumption this year cineiaiiieatahs ene, wails more last year. 

In speculation there is a decrease of 78,400 bales. The imports 
this week have amounted to 106,650 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 250,000 bal against 246,000 bales at the corre- 
sponding period last year. a c 

bales 730,030 
vessee 674,800 

60,630 
14,790 
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quotations remain steady, at, say, 9s to 9s 6d for best qualities at the | 
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MANCHESTER, Novemeer 26. 
Not more than a moderate amount of business has been done in 

any direction during the week. Cloth is well sold, and manu- 
facturers are now under no necessity to press for business by making 
any concessions in prices. At the same time, buyers follow this 
upward movement in values with great reluctance. In yarns for 
export a considerable business has been done in 20’s and 30’s water 
twist for China; 40’s mule has also sold fairly well for Bombay. 
For continental and other markets, transactions have been quite 
unimportant. For home trade counts buying has not been large. 
Prices are firm, and in some cases spinners hold out for an advance, 
but generally manufacturers have been able to purchase on the same 
terms as were current a week ago. In goods, large transactions 
have been rarely heard of. Eastern staples, being well under 
contract prices, have further advanced, with the effect of diminish- 
ing business. Many orders, however, have been unworkable, owing 
to the difficulty of delivery. Printing cloths have been in steady 
request, and so have China T’cloths. For heavy goods there was 
only a poor demand, though prices remain without quotable altera- 
tion. 

(I.) Comparative Statement of the Cotron TRADs. 

Previous Weeks in 18865. 

2 Price, Price,| Price,| Price,, Pric® 
| Nov. | Nov. | Nov. | Oct. | Oct. 

19. 29. 22. 

26, 

12, 5. 

a 

om 

a eno uwrooceceos 

ono on ~~ = Raw Cotton—Upland middlin per Ib 
_ itto, good middling ...... 
_ Pernambuco fair 
— Ditto, g 

Yarns— No. 40 Mule-twist fair,2nd quality.. 
— No.38 Water-twist, ditto | 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs.| 
27-in, 72 reed, ditto 6 Ibs 2ozs...| 
89-in, 60 reed, Gold End Shirtings, 37 

FORE, S TNS 6 CBB coreccrcecsetcascsocece 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 
89-in, 44 reed, Red End Long Cloth, 36 
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(II.) Comparison with Previous YEARS, 

| Price, | 
a eer re ene 

1855. | 1884. | 1883. 1882. | 1881. | 1880. 
e Eaeatite 

Corresponding Week in 

a 

a om Raw Cotton—Upland, middling..,.per 1b) 0 
a Ditto, good middling 0 
a Pernambuco fair ....:.......) 0 
_ Ditto, good fair.............| 0 

Yarns—No.49 Mule-twist,fair,2nd quality; 0 
— No. 38 Water-twist, ditto 0 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs} 4 
27-in, 72 reed, ditto, 5 Ibs 2 ozs) 5 
89-in, 60 reed, Gold End Shirtings, 374} 

YArds, 8 Ibs 4 OZB ......cersseereveeceeserees| 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ...| 
$9-in, 44 reed, Red End Long Cloth, 36 
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THE WOOL TRADE. 
There has been a rather better demand for home produce, but 

prices are unchanged. 

The following is the amended list of London colonial wool sales 
for the remainder of the series :— 

Sale 
No. 

Nov. 23 ... C. Balme and Co. ......... Dec. 
Jacomb, Son and Co 

» 30... H. P. Hughes and Sons.. » 
Edenborough and Co. ... 

Dec, 1 ... H. Schwartze and Co. ... » ... Jacomb, Son and Co. ... 6 
Thomas and Cook ......... * ... C. Balme and Co. .,....... 7 

Messrs Helmuth Schwartze and Co. report as follows on the 
colonial wool sales :—The sales progress with increasing animation. 

Greasy wools especially are in strong demand for the Continent, and 

Sale 
No. 

... Willans and Overbury... 2 
John Hoare and Co........ 2 

... Buxton, Ronald and Co. 2 
C. Balme and Co. .......... 6 

| prices for this class have advanced 4d upon last sales’ closing quota- 

tions. The rise is not confined to the better descriptions, but 

extends also to the inferior sorts, as from 6d to 7d, on which the 

4d makes a substantial advance. The new wools sell fairly well, 

but their condition is, as a rule, too disappointing to allow of any 

extra prices being paid for them. Scoured wools do not show any 

improvement corresponding to that of grease, except in the lower 

faulty grades, which last series were very depressed. For good 

scoured prices remain on the former cheap level, and the same may be 

said of fleeces. The bulk of crossbreds sell 4d higher, especially in 

the case of coarse and of scoured sorts. Regarding Cape wools, 

the market is generally speaking not strong, but a decline cannot 

be quoted except for the best snow-whites, which are 4d lower than 

last sales. The bulk of snow-whites and scoured sell at September 

prices ; fleeces barely reach the former level, and only greasy wools 

maintain their position firmly. The attendance of buyers is for a 

November sale very large—larger, in fact, than it was last series, 

double the quantity was offering. Competition is very keen, 

oad toe eumaidaaal jones takes a full share in the purchases. 
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The following particulars respecting the series of colonial wool 
sales have been supplied to us. by the selling brokers :— 

Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales, Bales. Bales. 

Nov. 17 Ch. Balme and Co. .........0sesseseees 2,000 recesevoe 2,000 sovserere 4,0€0 
» 17 Jacomb, Son, and Co...........00..0000 2,200 sreccoees BIGO  vcawseces 4,500 
», 18 Jacomb, Son, and Co, .. oon See ‘moccnoree 2,500... .00000 5,000 
op BB Cha, Bakes ONG 00. once. sesce.cccendecs BBOO  .. cocces 8200 aevereees 5,700 
» 19 Edenborough and Co, ............... eee 2,150 wereseeee 4,250 
» 20 H. Schwartze and Co............,c00008 4,400 ceseovere 5,190. -sneee 9,500 
» 21 Edenborough and Co. ............06 2,100 ....0000 1,900 ....... 4,00) 
w 23 Jacomb Son, and Co. ....cccccoees 4,600 ereeeeee 4,000 ...0000 8,600 
ws 24 Thomas and Cook ............c0s000000 BOB. ceresces 364 679 

25 Willans and Overbury ...........+... 2,800  rssccrees 3,200 ....00008 6,000 
oo. 26 Jonn Hoare and Co. vrccc.coscrssoecce SID svvnecere COS. sesaseone 1,362 

“Our Bradford correspondent writes:—There has been some 
improvement in the tone of business here this week, reflected in 
some measure from the London wool sales. Consumers of English 
wool are more ready to supply their requirements, and find rather 
more firmness in prices, especially in the finer descriptions of long- | 
stapled wools. The exports of worsted yarn are also increasing, 
and a good many orders are in the hands of merchants, for two-fold 
yarns especially. Spinners of these are very busy, and some of 
them refusing to take orders except at an advance. Single-weft 
yarns have- been much neglected, but some low offers are made 
to-day, and cheap lots have been cleaned out. Altogether, the yarn 
trade is fairly active. In manufactured goods there is still some 
depression, although, even in this branch, things have somewhat 
improved. A good many looms are now engaged on worsted 
coatings and Italian cloths, and fancy materials, for dress goods, are 
more in request. 

Messrs Jacomb Son and Co. state that the total exports from 
Buenos Ayres for the season (September 50th, 1884, to September 
30th, 1885) were :—Wool, 306,920 bales ; sheepskins, 14,743 bales ; 
total, 321,663 bales ; weighing, on average, 875 lbs per bale, this will 
equal in bulk about 800,000 bales of Australasian produce. The 
figures for the same period from Monte Video are not at present 
obtaina’ le, but their export may be roughly estimated at an equivar 
lent of a further 200,900 bales of colonial. 

THE SILK TRADE. 

" There has been no change in raw silk, but the position generally 
is firm, and prices are well maintained. 

—- 

LEATHER TRADE. 

The transactions in leather have been very restricted during the 
week. Purchases made are of the smallest and most retail 
character, but prices continue firm. The supplies of fresh goods 
come forward slowly, consequently the stocks do not accumulate. 

JUTE, HEMP, AND FLAX TRADES, 

There has again been a steady demand for jute at prices quite 
supporting the improvement of last week, and there is some specula- 
tive feeling based on the probable reduction of supply, with the 
relatively high rates now quoted in Calcatta. The steamer 
Akata has arrived in Dundee with 22,470 bales, and the quality 
appears to be pretty good. Reported sales for the week are about 
40,000 bales, latterly including RB No. 2 at 12/ 15s; other marks, 
1l/ to 11/ 17s 6d; EP 3, at 8/ 12s 6d, Cape, Hull, for London. RF 
131 17s 6d, December-February ; David’s, D in diamond, October- 
December, 13/ 7s 6d to 13/ 10s ; other marks, 10/ 10s, in proportion 
for Dundee. Production in the latter port is being further reduced. 

From Messrs. Geo. Armitstead and Co. (Dundee) Nov. 24th :— 
“In the flax market there is no particular change to report. Some 
considerable excitement has been caused by the reported invention 
by a French machinist, of a new flax scutching and dressing 
machine, whereby the separation of the fibre from the straw will be 
accomplished with almost no waste of fibre. The results (so far to 
some extent experimental) are surprising, and have excited great 
interest amongst French consumers. From Russia the advices 
report little alteration in the state of the markets there. The want 
of good’ roads prevents seretes coming forward, and there is little 
or no business doing in goods for shipment.” 

Messrs Barber Brothers report :—‘‘ The market for Manila hemp 
has been very quiet during the past fortnight; the trade having 
been me 0 with fresh arrivals bought afloat, and further 
large supplies being close at hand, there has been very little demand 
for spot parcels, and the sales of such have barely reached 500 bales 
chiefly on the basis of 30/ 103 per ton for fair. In arrival parcels 
there has been rather more doing, the market for hemp in this 
position having been strengthened G advanced quotations in Manila 
and moderate receipts. We estimate the sales since the 11th instant 
as 4,000 bales, comprising brown at 251 15s to 261, second marks at 26/ 5s, and current at 27/ 5s to 27/ 10s, c.f. and i., all near at hand. 
Cebu, distant, at 281, and a superior mark at 29/ 15s, cf. and i Second quality Quilot, due, at 36/ to 371, and strings at 21/ 15s to tne per ans Oe es terms. At me close current me for c ipment offers a r ton, c.f. and i, it i if buyers would be found over 271 per ton,” linia 

COLONIAL AND FOREIGN PRODUCE MARKETS, 

For Rerort oF tas Day’s MARERT 8ER “ PosTScRipr,” 

Minorna Lane, Fripay, 

SvuGar.—The moderate amount of business done this week has 
been at steady prices for cane-grown, but the market is without 
animation, large quantities of foreign crystals granulated being 
available. Sales during the week include a cargo of 2,000 tons 
Russian crystals, at 17s 6d per ewt, c.f. and i., for Bristol. Beet is 
rather weaker in price, and yesterday nearly recovered the decline. 
The markets in Germany, &c., continue firm, and there is not much 
offering for sale. According to Mr Licht’s estimate, the falling off 
in the total European supply this season as compared with last will 

| reach 464,500 tons. West India is firm for Muscavado kinds, and 
| steady for crystallised Demerara, the range of prices for the latter 
being 16s 6d to 20s, at public sale and by private contract. Syrups, 

| 12s to 14s 6d. Barbadoes, 14s to 16s. Trinidad, 14s 3d. Lyle’s cane 
crystals have sold at 183 9d to 19s per cwt. 

Imports and DELIverirs of Su@aR to Nov. 21, with Stocks on hand. 

1885. 1884, 1883. 1882. 
Importe..........0..+.-..0ns 290,700 ... 818,300 ... 333,000 .., 322,800 
PON sncisesievedivemenee 297,000 ... 319,600 ... 849,800 .,, 296,500 
TREO -- cschanncsseiamsbeescnins 83,500 ... 84,600 ... 81,800 ... 100,200 

»» infour ports of U.K. 250,700 .,. 243,700 .., 208,500 .,, 214.000 
Madras Jaggery ...percwt 11/6... 7/986 ... 12/6 13/6... 11/6 12,9 
Good brown West India .. 13/6... 10/6 11/0 ... 18/0 18/6 ... 18/0 18/6 
Crystallised Demerara...., 16/6 22/0 ... 14/6 20/0 ... 26/6 29/0... 74/0 27/0 
Beet, 88 per cent, f.o.b. ... 14/10} 15/ ... 10/4} 10/6... 18/6 18/74 ... 19/9 20/0 
Fine French loaves,f.o.b .., 19/6 20/0 ... 17/6 18/0 ... 24/625/0 .., 27/0 27/9 
Java, afloat, Nos.15 to 16... 17/017/6... 15/0... 23/14 23/3... 24/6 25/0 

Jaqgery.—Sales by private contract amount to 650 tons cane at 
lls 6d. 

Egyptian.—3,000 bags syrups sold at 12s. 

Manila.—380 tons Taal sold in Liverpool at 11s. 

Cuba.—140 casks by auction were taken at 14s 6d to 15s. 

Floating Cargoes.—One Java off the coast, 3,039 baskets, at 17s 6d, 
one of 1,050 tons at the same price, both for the Clyde. 

Beet Sugar, after being sold at a reduction of 6d per cwt on last 
Friday’s rates, is now firmer : German, December-January shipment, 
15s to 15s 14d per ewt, f.o.b. 

Refined.—Since the end of last week Clyde pieces have receded 
3d to 6d, but there is now a moderate business doing. Here the 
same. Dry goods are quiet at the quoted prices. Cubes, 20s 9d to 

22s 3d. Russian crystals have sold to a fair extent, and a cargo of 

2,000 tons at 17s 6d, c.f. and i, for Bristol. American granulated 
can be bought at 19s. Lyle’s cane crystals sold at 183 9d to 19s 
per cwt. Business has been done in Say’s Paris loaves at 
19s 6d, f.o.b. 

Rum.—There have not been any sales effected during the week. 

Cocoa—A quiet feeling prevails in this market, and the few 
parcels offered by auction on Tuesday were chiefly bought in. No 
‘Trinidad offered. 92 bags Grenada sold at 75s to 81s 6d; low, 82s. 

110 bags other West India brought 68s to 74s. 204 bags Ceylon 

sold on previous terms : fair to good, 89s to 93s 6d, and the inferior 
kinds in proportion. 475 bags Samana and other foreign withdrawn, 

excepting a small — La Guayra, which brought 86s. 700 bags 
Guayaquil were taken in at 82s 6d to 95s. 

Corrzr.—The Dutch Trading Company’s sale of Java held yester- 
day went at some decline: good ordinary Java, 25} to 254 cents, or 

nearly the lowest price of the year, while the markets in other 
directions are unfavourably affected by the Brazil advices of large 
supplies and declining quotations. A small supply has been offered 
at public sale. 208 casks 74 barrels 25 bags Ceylon sold : low mid- 
dling, 58s to 60s 6d; middling, 64s to 67s ; good middling to fine, 
68s to 83s ; bold, 76s to 91s, as in quality. 291 half bales Mocha, 
artly sold, at 74s to 76s for low mixed small berry. 3,591 bags 
oreign descriptions included foxy greenish to good ordinary 
Guatimala at 40s to 43s; fine ordinary, 44s to 49s 6d; middling 

to bold, 52s to 59s 6d; new Grenada, 52s 6d to 593 ; Costa Rica, 

53s to 58s; Rio, quay terms, 32s 6d to 37s; Santos, quay terms, 

7s 6d to 28s. Brazil is nominally lower, a few sales being effected 
during the week. There will not be any sales of coffee in Holland 
until February next. 
Tga.—Although the market continues firm, the trade have 

restricted their operations on account of the General Election, and a 
limited business has been done by private contract. At the public 
sales of China, comprising 22,206 packages, full rates have in all 
cases been obtained. The supply of Ceylon has amounted to 1,126 
packages, and broken pekoe sold at 1s 64d to Is 113d. Indian 
teas have realised steady prices, with a good demand, the supply 
— the week amovnting to 23,000 packages, including some 
parcels without reserve. 
Rice.—More firmness prevails in this market, prices being still 

very low. A cargo of 703 tons Bassein, off the coast, sold at 6s Llid 
for Holland, one of 153 tons Rangoon at 6s 10}d, ex ship, London. 
A cargo of 2,300 tons field Siam, November, at 6s 44d, c. f. andi., 
or 6s 6d, Moulmein terms. A steamer cargo of new crop Rangoon, 
February shipment, at 7s 2}d. Sales of white Bengal, to arrive in 
London and Liverpool, at 10s to 10s 3d. No later telegram received 
from Burmah. Cleaned rice better, with more demand. 

Saco remains dull. 1,541 bags by auction were bought in : large, 
4s ; mediums, 12s 6d ; small, lls to 13s 6d per cwt. 

- Tapioca is firm, but quiet. 1,755 bags pearl, part sold at 15s to 
15s 6d for seed, and 16s per cwt for medium, 474 bags flake were 
chiefly withdrawn. 

| Nov. 28, 1885. 
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BLACK Perrer has been more active. Good Singapore sold | tone. The public sale of 23,000 slabs Banca tia in Amsterdam 

privately at 7gd. (5a? bags Penang by auction part sold at 74d per lb. | yesterday went at the current price of 563fl, equal to 95/, in Hol- 
The stock here is 2,723 tons. land. This market has fluctuated slightly, but is nearly up to the 
Wuitr Prrper.—83 bags good Singapore by auction sold at llgd advance quoted : Straits and Australian, 94/ to 94/ 2s 6d cash ; 

to 11fd. 104 bags Penang withdrawn at lower prices. Yesterday three months, 95/ 5s. There has been less excitement in the market 
a speculative demand set in, with several sales, at advanced rates, | fT Seotch pig iron, which closes at 42s 74d cash, a fall of about 9d 
Singapore 11 fd, closing 1s 04d. 30 tons to arrive, up to 1s, and Penang, | Since Friday. Shipments from Glasgow now show a deficiency of 
at 103d to 10d; spot, 11d per lb. The stock is very small. 86,100 tons, compared with last year. Lead is steadily recovering 

from the recent extreme depression, and shows about 15s advance 
this week, Spelter firm. Quicksilver, 6/ 2s 6d. NutTMEGs.—32 cases 2 boxes Penang sold: 90's, 1s 9d ; 79’s and 

77’s 23 Od to 2s 1d ; 66’s and 65's, 3s 1d. 39 packages from Bombay : 
122’s to 124’s, 1s 4d to 1s 5d ; 94’s to 89’s 1s Sd to 1s 9d ; 83’s, Is ld 
to 2s, 29 packages West India sold from 1s 2d to 1s 11d per lb. 

Mace.—5 cases Penang by auction were bought in above the 
value, viz., 1s 4d. 7 boxes Travancore part sold at !1d to Is 2d 
per lb. 

Cioves.—Sales of Zanzibar reported at 58d to 5}3d. 459 bales, by 
auction, partly found buyers at 58d to 53d. 14 cases good Penang 
sold without reserve at 97d to 10d per lb, went lower. 

LinsEED.—A firmer market, with sales of good extent. Calcutta 
at rather better prices, 44s, including some dull to arrive 43s 9d to 
44s ; December-January, 44s 3d to 44s 6d. New crop spring ship- 
ment quoted 4ls 3d. Bombay, to arrive in Hull, 45s 9d to 46s; 
March to May, 42s 6d. Similar shipments to the Continent, 42s 9d. 
La Plata quoted 41s 6d, January to February ; same shipment per 
steamer, 43s 6d, 

O1Ls.—The sales of olive have been moderate in extent at full 
rates. Nothing has transpired in cocoa-nut, and the market is 
quiet. Palm dull at 29/7 10s for Lagos. English brown rape steady 
in prices. On the spot, 22/ 7s 6d to 22/ 10s, ; January to April, 23/. 
Linseed remains without improvement. To-day, the market is 
rather quiet. Onthe spot, 21/ 5s to 211 7s 6d ; November-December, 
212 158 to 21/ 17s 6d ; January to April, 21/ to 21/ 2s 6d. The price 
at Hull, on the spot, is 20/ 15s. Exports last week, 351 tons. 
Crude sperm neglected. Whale oil is in demand. 

AB RS, hit REIGATE GM RINE 3 

Crxnnamon.—About 1,800 bales are advertised for the sales on the 
30th inst. At auction, 76 bales eg sold on previous terms. 39 
bags quillings bought 5d per lb. 149 boxes China cinnamon 
withdrawn. 

Cassia LiagNea.—The market is firm at 29s. 

GiINGER.—772 bags Bengal were taken in at 23s to 24s. 119 cases 
283 packages Cochin went as follows: part scraped, small, 56s to 
68s ; medium, 68s; a few cases fine bold scraped, 104s; rough, 
37s 6d to 41s 6d; low, 34s to 35s. 

PIMENTO continues firm, with business at rather higher rates, viz., 
2:§d to 3¢,d. 158 bags offered by auction part sold at 3d per lb. 

SALTPETRE.—The market is steady, Bengal, on the spot or near 
at hand, 16s 74d to 16s 9d. 50 tons sold at the latter price. 

Nitrate Sopa is firm at the quotations. 

Inpico.—A firm market, and the business confined to Kurpahs at 
extreme rates. 

OTHER DrysALTERY Goops.—The demand for gambier has con- 
tinued, and sales of good extent made for arrivals at 20s 6d to 21s 44d ; 
Sarawak, near, 21s 6d. China galls have advanced to 65s to 70s. 
Cutch is firm. 942 bags Bengal turmeric, by auction, were taken 
in at 23s 6d to 24s 378 bags Madras withdrawn; also, 1,985 bags 
myrabolanes. 

SHELLAC.—There is a more steady market, and about 2,000 chests 
sold to arrive, chiefly TN orange at 60s to 62s, with some AC 
garnet at 583. Sales, on the spot, at 56s 6d for the latter. Of 
1,200 chests in public sale about two-thirds found buyers ; second 
orange, 593 to 633; livery, 56s to 58s ; liver, 533 to 54s ; button, 68s 
to 75s; third and second, 58s to 64s; dark, 47s to 48s per ewt, 
some of the latter kinds showing irregular prices. 

Drves.—Aloes sold at steady rates. Star aniseed was forced off 
at 85s, being considerably cheaper. Balsam peru firmly held. Bark, 
South American and East Indian cinchona steady. Camphor, more 
doing. Japan sold, to arrive, at 72s 6d to 75s, c.f. and i, London 
weights. Castor-oil quiet. Gum benjamin also little business 
passing. Ipecacuanha sold 1d to 2d above valuations, whilst rhubarb 
was sold in some instances rather cheaper. Musk realised full 
prices. Essential oils mostly neglected. Opium in good demand, 
and most descriptions closed 6d to Is dearer. 

CHEMICALS.—The markets are without life. Chlorate potash has 
declined to 74d. Quinine inactive, and lower. Citric acid quiet, 
also cream tartar. Tartaric remains as last quoted. Bleaching 
powder, 7/ 5s. Sodas in moderate demand, and crystals easier. 

INDIA-RUBBER is firm, and rather dearer for Para. 

Hipes.—At the sales of East India yesterday the tone generally 
was quiet, and prices experienced little alteration. Buffalo dull at 
late prices, to 3d per lb decline. 
Metats.—The highest prices of last week are not quite main- 

tained, but there has been a good business done, partly speculative. 
On Thursday, Chili copper sold at 41/ 17s 6d to 42/ 7s 6d, cash, and 
yesterday at the latter price to 42/ 12s 6d, one month, with a steady 

Petrotecm O1.—The market is without animation. On the 
spot, 6fd to 7d; January to March, 63d to 6}4d. 

Sprrits TcuRPENTINE quiet. American, 27s; January, 27s 6d; 
January to April, 27s 9d to 28s. 

TaLLtow.—The public sales this day will contain a good supply 
of Australian. There isa firm market since the reaction of last 
Friday, and Prtersburg remains at 35s per cwt, being scarce. 

ADDITIONAL NOTICES. 

Driep Freir.—Messrs R. Witherby and Co. report :—Currants 
are still dull, and trade almost at a standstill. Valencias are cheaper, 
and sales not so easily made as about a fortnight since. Sultanas 

are cheaper, with very little trade. Muscatels show a fall of 10s, 
and figs, for low sorts, are-greatly reduced in value. Almonds are 

all cheaper, and sales very limited. 
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Toxsacco.—There has been very little business done in American 
growths during the past week, and there appears to be little inclina- 
tion on the part of the trade to buy for future requirements. Sub- 
stitutes have been but little sought after. 

POSTSCRIPT. FripAy EveEnInc. 

Svucar.—The market closes without change. Sales of West India 
for the week 440 casks 16,000 bags and other packages. To-day 
refining kinds went at 13s 9d to 14s 3d. 

Correr.—105 casks 7 barrels 54 bags Ceylon by auction went at 
low prices for common and pale kinds. 704 bags Central American 
without alteration in value. 

Rice.—No further sales reported. 

Wuire Perper firm, at yesterday’s advance. 

Merats.—Chili copper in strong demand, and dearer. Chili g.o.b. 
sold at 43/ to 43 10s. Tin delivered. Straits 93/ 5s to 93/ 10s. 
Scotch pig iron again active at 43s to 43s 6d cash to one month. 

TaLtow.—Australian went at last Friday’s rates to 3d above. Of 
1,439 casks at auction 1,040 sold at quotations. 

COLONIAL, FOREIGN AND AMERICAN RAILWAYS: 

Receipts. {Total Receipts. — Receipts. ;Total Receipts 
Receipts. | Total Receipts.; , Receipts. ;Total Receipts 

Ww seeationie | Week = ns | Week | py EO RS 
Name. —_/Ending| 1886. { 1884. | 1885, | 1834. | Name. —_| gnding| 1885. ; 1884. | 1886. ; 1884. * __|Bnding) 1886. ; 1884. | 1885.) 1884 

— ee a en) rn a eo \voeeml ae 
Co-0NTAL. a | g |C.Urug.ofM.Vid/Oct. 17} 2,882) 3,448) 42,261 7,463 AMERICAN. ; I. 

{Bmby.B.,& C.1.|Nov. 21) 53,442 40,660 862,558) 659,316 Dutch Rhenish.,. Nov. 12, 7,282) 8,275| — «. w+ [Ala Gt South’rn Oct. | 20,800 31.946) | 
Canadi'n Pacific] 21] 36,400/ 23,800, ... | ... |LaGuaira & Car. Oct. 14) 1,100) 1,831) |... w-__|Cic, Mil. & S.P.'Nov. 7 121400 11067 4,008,992 3800302 
East Indian ...... 21/ 84,33¢! 79,491 1,465,503 1299510 Weridnal. Italy..* Sept.12) 30,520, 29,400) 778,510) 728,860/Chic.&North Wn) 7 27.546 21°531|1,035'838 928,233 
G.Tk.of Canada} 21 30,6814 $6,523 1,652,887 1385789 Mexican .......... Nov. 21/ 10,600) 17,600) 232,000, 268,300 Denver &RioGra 7 58.660. 30.792/2,061,676 1996700 
Gt.Indn.Penin...| _ 21/ 71,097 64,845, 939/500, 878,532 Nthn. of France. Oct. 23|132166| 141556 5,210,195 5,426,645) Illinois Central. 7 53.549 53,851 2,325,964 22979 
Madras ............\Oct. 24/ 12,329 10,398} 219,997 199,501 Ottoman ..........|NOV. 7) 6,345) 5,393, 104,023, 93,492) Louisv.&Nashv.| - 11702, 9103) 457196 447,912 
Oude & Kohlknd Sept.12) 8,123, 6,307| 90,305 77,603 Paris& Meditr...*| 11 254881 2630001184421 11503873 Norfolic, & West) 7| 11,703 S200) aes aes 
Boinde .............. Oct. 17/ 27,678 19,607) 314,992, 256,312 Paris & Orleans.| Me eae eee ene Sales wiiaip. [Oct 2 73763 79,313]. | 

ian...... Sept. tecife &S.Friseo Sept.26) 1,291] 1,2 2,362 14,63 isip..\Oct. 2 73, ‘e ve South Indian..... Sept.25/ 8,221) 8,311) 102,475, 105,406 Recife &S. Frisco Sept.26) 36299, 39,101 Penn., E. Lines? jm | = i 
Forgion. | | | 3myn & Cassaba...Oct. 4! 3,409) 2,175 inest} 

Bu. Ayr. G. Stn... Nov. 15/ 17,179) 20,549) 25 53 Sth. Austrian..* Nov. 18 79,435, 79,089 3,473,058 3,443,299! DoWsn Linest) _ oe taal 
Ba Eneenada.| 231 2510 2234) re Stn. of France.*| 11) 6,336, 73,758 3,105,009 3,153,919 St. Louis a © sogees «01373 3,675.155 9600850 Bu. A. & Rosario... Oct. 18| 2.026 1.877| 86,991) 61,606 South Italian ...| | ae | we | oe | ae | Umiom Pacific.../Sept. 503624 ies 
Cent. Arg., ......| 11) 9.019'10,207/ ..)) |.) | Wetn.ofFrance.."| —_11! 97,644 106597 4,525,890 4,607 817) LL 

* Yearly from lst January. t Net Receipts. ¢ Including Rajputana—Malwa lines. 
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; " Re 412/6 5 WEEKLY PRICE CURRENT. ne le * 5 10 5 126 
| t *.* The prices in the following list TRPIPIED . sscncesevscoscnebsepsotes 0 1210 

| are ‘revised on Friday, assisted by an | Elephants’Teeth— £8 £& 8 
i eminent firm in each department. Large sound........ percwt 55 0 7) 0 

LONDON, Frwayr. fruit—Currants, duty 7s 8 d : ; 
: Patras .............percwt 82 0 38 
; Arrow Root—perlb 68 4d 8 4 | Vostizza sass 85-0 40 0 
i St Vincent, om. An good 0 23 0 5 SITE otsnaestintneconibansaibion 82 0 40 0 
‘ Cocoa—duty 1 rit e@e@ded ao ebbiavnseinn 28 0 30 0 

Trinidad grey — 78 0 82 0 gs, Turkey.p.cwt,dty pd 30 0 60 0 
quid. to finest . 84 0102 0 den duty 7s per ewt— 
renada ......, ssosoee 04 0 83 0 a ycleooln SO seine 36 0 410 0 

Ceylon, mid. to fine........ £0 0 96 0 eS 41 0 50 0 
Guayaquil .......... 80 0100 0 Muscatel .. » 50 0 130 0 
Surinam ..., 78 0 & 0 Smyrna, red & Chesme.. 30 0 85 0 
COIN snkitkdeccsscnincctacds 83 0 93 0 Sultana new .............. 33 0 38 0 

Coffee——duty 1}d per Ib Eleme ... 36 0 40 © 
Ceyion,plantatn. lw.mid, 57 © 60 0 | Oranges 'S.Michaelpcse .8 0 16 0 

iddling to fine ......... 62 0105 0 | Seconds 60 69 
Native, good ordinary. 0 0 0 0 Lisbon & St Ubes,}chst. 9 0 12 0 

East India, plantation ... 56 0105 © | Palermo............... perbox 3 6 4 0 
Native .. © 0 O 0 | Lemons—Palermo p. box 0 0 O 0 

Mysore, medium to bold.. 65 0128 0 | Messina, selected ........ 15 0 26 0 
Manila .. .388 0 43 0 Malaga half chests ...... 14 0 16 0 

. Singapore, picked ‘Bally... 40 0 42 © | Nuts—Barcelona,p.bag.. 25 6 0 C 
ocha, mix good poecee 75 0 £0 O Flax at Dundce £2e 8&0 

/ Jamaica, ordy to fine ord. 388 0 46 0 Archangel, Crwn. poe on 43 0 50 0 
: Low middling to fine ... 50 0115 0 St Petersburg 12-head ... 26 0 33 0 i Rica, mid. to fine... 50 0 85 0 *'Q-head ... 20 0 21 0 { Ordinary and mixed..... 45 0 48 0 ~_ : 

Central American, &€....... 40 0 46 0 | Gutta perene~oe Ib a¢ie4 
2008 to finest set onabindi OM 61 oF Sass 

razil, Rio, on the spot mp— : : Good first tolow superior ‘1 0 42 0 | StPetersburg.,cleanp.ton 23 9 28 10 
Fair to good channel , 0 38 0 Manila,tair to good roping 80 0 33 0 Common to low fair ... 2 0 338 0 Jute, good to fine oeveccccsces 12 0 16 =O 

Afloat fr. to gd channel 85 0 37 6 | Low tofair.. Ty ay 
Good Average Santos 87 6 37 6 Coir Yarn, good to fine «. Sak: 6 

sna sea Weekly Report. Hops, English....percwt 210 6 0 
caenie— ed +« d | Hides—Ox & Cowprib s d a d 

cid, citric........ perlb 17 0 0 Salted—B A. & MV... 0 5 07 
Nitric .. oo 0 3 0 0 BR. Grande cccicrcsn O OB 8 6 
Oxalic . a eS Australian . wine eo st 0 ot Tartaric ... 1 62 1 7} Cape ... » O 44 6 5 Sulphuric , 0 0# 0 1 D -—B. A. & MV. a B82 O38 

Alum, lump & ‘ground. pt £515/ 6 5/ pe... mm ee Ce 
Ammonia, carbonate. plb 0 6 06 0 China nn 06 ¢ 8 
Muriate, pecan per ton £27 0 382 0 Zanzibar .. we O 43 0 7 a BOND: sienna: £10 £10/5 Drysalted Mauritius...... 0 al © 5 
Powder ere saul per “owt = 0 00 Madagascar............+0 04 065 

boxe 0 00 
Ashes, pot..,...... "per ewt 20 00 wnt oie ° st t 1h Pearl do do... 32 6 0 0 | Indigo-perib “epded 
Brimstone, Roll.............0. 86 9 0 Bengal mid to fine ... 000 -5 9 8 O 
Bleac ing powder ace al R 6 06 tees mid.tofine 5 ¢ 6 8 Borax, English, refined .. 0 33 0 Low to good eotinary - ote Ss Cream , copes... 398 6 © O | Madras, Velore .. a Oe O18 NIE. ssncosenessed oe 28 00 Native .. ae Oe Corrosive Sublimate..... . 21 0 0 | Kurpah, good to fine. 0 0 0 0 

eoovercesececsees per 0 0 09 Good 
oe eee “ib 0 34 0 0 | India ‘Bubber—per lb Ib alata 

Hydriodsia an oa | aerate ii in see . 4 mcan.. . a ar are - 0 9 010 Leather—per Tb fe Rate Procinitans ote “pare ; ; Crap hides ... eS Ibe 1 1 1 6 
Bal-Acetos ...........perlb © 7 © 8 | Enplich butte ; tae 
Sal-Ammoniac......per cwt 35 0 87 0 English bul 3 36 1 hy : 5 
Soda Bicarbonate p. ton £6 12/ 6 12/6 Foreign butts 16 24 .e. Ese yetals. » £2120 0 0 7. weal an a a) a 
— London 3) £3 0 £9-10 Cape,Austn,&0.14 85 11 111 eel Bee - degree 0 1§ 014% Calf Skins. 28 BB 2 «$6 agar Lad, whi Pewt 28 2° 0 6 eat 0 7% 17 29 

Sulphate Quinine— — > ae aoe. — oe : 2 7? 
English, in bottle.. proz 3 i. 00 ieee” ry Se : 2 ‘3 

Pelletier’, _— sesenines : 0 0 | Horse Hides, English 1 : : . 
poe 33 

oaeat, © »pper.. “pr ton eis o 00 Kine alah gab as O13 7 9 
= her i, sees 8 00 ho East India . 09 21 m Pp our. 11 0 12 0 | Metals—British Copper £8 €& ermillion, English... plb 20 0 0 English, Tough. per ton 45 10 0 Coals—per ton lected 0 Wallsend, beat... ot O66 — snbpapubaninien = 7 . : 

Teperifesilvers....perle 1 2 1 8 pe 50 0 palenaoaidias a 17 do ' Burra... 0 0 5) 0 , Drugs— * Iron, per ton £8 £8 Vai oes, ears giber ewtleo 0160 0 Bars, &c., British ........ 6 0 5 10 : § Ana to fine........ $0 0 32 O | Nail rods........ ses o 6.6 7.6 ee = China, & tar soseise 8 0 00 NEON asiscnnntasveleapoucie - 610 7 5 q a souhises perrlb 56 3 5 9 Sheets oo» 80 9 0 f pees soho esatenatiinibada ae De ee ~ 415 0 0 i EL mae Wentebsvbccies a... oe eae ie 0000 5 ‘do ree Crown : : : . - ae at Middlesbore 415 0 0 is igiron cash ., a papies, China. .percwt 72 6 75 0 Lead— English pig, p fen. 125, 12 10 por Malabar, gd. 3 3 3 6 Spanish pig... ee | 0 0 : co perib10 0 O 0 | Quicksilver.per bottle 6 2/6 00 let am sien, Sumdapen : O 33 | Spelter, Silesian... — 1415 15 0 
* Olibanum, drops .. _ . 85 0 — : 7 — ingots... a 7 XS 

es rough bombesin 50 0 5D 0 zinc’ I English” anils per ton 17 0 7 10 ! Pemcusahe ‘ + 3 2 $10 | Tin plates, per box eded or — see serersees 07 O % Charcoal, IC .......0006 + 18 0 20 0 : Oil G ne Jonquin...poz 65 0 75 0 Coke, I ¢...... ssessecrsereee 1S 6 16 6 4 Laker ensnnne per lb oe : ° spesanees— W.L...p.cwt 8 0 9 6 Pappormins,” ists pebeens 28 — £e£Ls 
Opium, a fe :3 a : — penpooecseed per tun ot 0 52 0 

ubarb, China, fairtogd 1 3 8 € Seal 22 ces Senna, Tinnevelly good 04414 Cod ........ asenee 82 . = Other E. I. low to good 0 2 0 6 | Esstindia "32 9 is 9 e Stuiis, &c,— Olive—Spanish .............. 4019 0 0 we China......... ewt 65 0 7 0 at sinsiniiiicnieseisin 0000 Tanners nelgt te tofine 75 €125 0 i cet ame 0 0-8 8 meric, Ba 23 0 2 0 Mogalore...secccsccssescee 86 Gembier, block. o> 8 nk 6 Linseed .....per ton 21 § 416 Cutch, good to fine ......... ss 26 6 2 0 Rape, refined inglish. . 23 15 = " Dyewoods— e £8 rown, English,.......... - 22 5 2210 “ + Der on 17 0 25 O | Ground nut... . 27 0 8 O ~~ Jamaica... ooo €10 6 6 Cocoa-nut Ceylon... . 27 0 28 0 wi aaean® cro-nssencceee © @ 8 @ Cochin i pipe. 8010 381 0 um ie 815 9 b Palm (Lagos... = 90 09 0 wood, Campsscby... 710 9 0 LalQiiscwccmern, 84-0 85 10 

Oils—(Con.) : ds 
Petroleum Oil......per8ibs 0 6% 0 
Oil Cakes, Lned., Eng. ——- 15/ 8 5 

American.., somecuitee tere.s.00 
Oil Seeds— seded 

Linseed, ane 4241bs. 0 0 O 0 
Bombay . r4iélbs 45 0 O 0 
Calcutta ...per410lbs 44 0 0 0 

ental .Feroze, per 416 Ibs. 35 6 0 0 
cutta, R.A.T., 3% - 6 0 0 

o— d sd 
seam lump ...... per cwt 10 0 16 6 

Provisions— 
Butter—Cork ...... rewt 0 0 06 0 
Friesland fr est..112 0116 0 
Jersey 73 0 M 0 

Bacon singed —Waicriord 60 0 683 0 
Limerick .. 69 O 62 0 
nro 5) 0 60 9 

Hamburg .......0..0000000. 54 0 59 0 
Hams, Youk .90 0110 0 
Irish .. .79 0 97 0 

Lard — Waterford | “and 
Limerick bladder... 60 0 62 0 
Cork and Belfast ditto 50 0 60 0 
Ferkin and keg, Irish... 48 0 54 0 
American and Canadian 0 0 O GO 

Pork—Amer.& Can...pr.b1 0 0 O 0 
Beef—Amer.& Can.. — 0000 
Cheese—Edam, new.. .42 0 48 0 

American, eW .....- . 46 0 62 0 
Gouda ........ . 40 0 46 0 
Gruyere .......6 .70 0 74 0 

Rice—Rangoon to s arrive 
open charter..p cwt 610} 7 0 

Bengal, white,ou thespot 9 9 li 0 
Do yellow 76 90 

MAATAS  vccscscocess Te 33 
Siam.. 2 “3s 
Rosin—American, ‘com 3 6 8 9 
Medium to fine.......... » = 3 3-8 

Sago—Pearl... .. or ewt 11 0 14 0 
SOR ..churnimaw oe 8 FT 8 
Shellac—per cwt 
—— ore veree. 2. 78° 9 
Secon wht 2. 8 

Garnet A C... 66 0 57 0 
Button, sorts, good to fine 65 0 82 0 
Low to modiam... a 45 © C0 
— SNE seiss' ivictin OFS EE: DO 

Bengal—Surdab_ ..perlIb 12 6 0 0 
Cossimbuzar .. ee ee: ee 
Gonaten verve : : 7 6 
ungypore& Comerco! 1 0 

Radnagore ..........000006 . 00 00 
China— — en 00 0600 

No, 4 and 6... imu OD 2: 38:2 
eee, 

Long- -reeled Sinaeinmpannie 3 8.2 2 
CORR sissicicmsrnnce 8 8 TL 4 
Re-reeled ; ae =e 
Japan—Low to fine 11 3 15 0 
Patent Brutia ..........006 7 ae. 
Persian 0000 
Italian—Raw, white "Novi 0c 00 
Fossombrone ........++0+06 , 3 24 
een ee Police telsiwst ». 00 00 

rown—Piedmont Perea 
RG GEO» erivccirticencns ae OE MO 
8 lees—Pepper— 

lack, Eastern ...perlb 0 4 0 7% 
Alleppy and Malabar... 0 73 0 8 
White, wo >, oe a aS BOR 

Pimento—Fair to wo. O 22 2 3 
Cinnamon—lst a wa OA 

Do 2nd do . ime a cae 
Do 8rd and ines ,.. ke 

Cassia Lignea, unworked 29 0 06 0 
Cae eee 0 5§ 0 5j 

eRe Ss ee 
Ginger—per cwt 

Cochin scraped ......... 62 0107 6 
Do__ rough ....... soe 86 0 45 0 

BORA ooccvecescesseecovees ow 22 6 2 O 
ALFICATD  ceccesccccccccceces - 30 0 0 0 
Jamaica, low and ord... 41 0 52 0 
Do mid. to fine ......... 54 0160 0 

MACE ... 000000 c0eccnserees > 4.4. 8% 
Nutmegs, brown eoosensees 16 8 4 
Spirits—Rum, duty per proof gal. 10 4 
— a 
80 to 35 O. P ...... se ux. 2 8 ,. 9-22 
Fine oh Kesdeooesueye oes 638 
Deamean, eee ines : BB 
Leeward Island ...proof 1 3 1 6 
! eee —- 00 00 

00 00 
nustyea duty, 10s 4d | per proof gal. 

Vintage of | 1878 ........14 0 14 2 
lst brand < 1877 ........14 4 14 6 
in hhds /} 1875 ........14 8 1410 

Corn spirits, pt, duty paid 11 7 11 8 
oe f.o.b. Exportation 110 2 0 
alt spirits, ae -_ wae 8 4.6 
German — coos B 2 1 8 
ugar—percw 

British ee ee 13 0 15 0 
Cry: octane cansoes o AF O52 -O 

Foreign Muscov., grocery 15 U0 17 9 
GE coicsseorzensannevess 13 0 15 0 

Mauritius, crys, No.13 1417 0 18 0 
cen > i os 

Syrups, low good yellow 13 6 15 0 
Low to good brown...... ll 6 13 0 

Bengal, lw to fn Gurpat. 0 0 O 0 
Low to good brown... 00 00 

Penang, Gr. and Crystal'’d 160 18 0 
Native brown ......... 10 0 10 6 

ne, Sete 0000 
pesesees 18 11 9 

Manis, si 12 0 13 0 
ee oe coccsseee 11 3 21 6 

Siam and China white de . 000 
Low to good yellow..... 0 0 0 0 
Low to good brown.,.... 11 0 12 6 

7a 

Sugar—(Con.) per cwt 5s ds d 
Java, grey and white ...... 0000 
NE en besoen © 0 00 

Brazil, brown...............: 00 00 
Egyptn., good tofinecrys, 18 0 19 6 

cc ne, ER ee 0Muwe 
Java afloat, No 15 to 16... 17 0 17 6 
Cubs, Centrifugal... 0 16 3 

Fr. to . Muscovades i¢ 6 15 0 
RerinxD—For consumptn 

NEW scniussastivesesaurepevs 21000 
ica cares eccsneatis 15 6 18 

Tate’s Cubes ............... 226 900 
Treacle............ 7 0 16 O 

For export, ‘tree on ‘board 
Turkey loaves, 6to 101. 240 09 
Crushed , iene: @ 6 
IINOD ievakanicchesenabisonscs 1660 19 3 

Dutch, refined, f.0.b, in Holland 
20 Ib loaves su rfine.. 17 9 O 0 
20lb do oS war 6 @€ © 
ae 188 8 00 

— 8 0 00 
No. 2 —- 17 9 00 

French loaves, f.0.b. ane 6 @ 0 
American granulatedf.ob19 0 0 0 
Boet—German& Aus.fob 15 0 15 1} 
Saltpetre—Bngl. 0 16 6: 

English, refine 6 22 6 
Nitrate of Soda... 0 00 
Shells—M.-o’P. per ewt.. 
China, Manila, gd. anes */ 102 2/6 
Bombay do 60 0120 0 
Tallow—per cwt 

Petersburg, new YC .,. 35 0 0 0 
Australian mutton . 24 6 2 6 
Do beef do ..........0000 25 0 26 0O- 
B= Wahl sicthslvshita sete dacuis 26 8 00 

Tapioca—E.I.flakep.Ib © 1} 0 2} 
OME nv cocnoseveses percwt 14 0 16 0 

War--Stockhele, per ue 19 0 00 
Archangel ........ = * 8 6 

Tea—duty 6d per Ib 
Congou, com to fairnew... 0 73 0 9} 
Medium to good ........ O11 1 1 
Fine to finest............ eee 

Souchong, cem. to good... © 63 1 2 
Fine to finest.............0 are 8 9 

Oolong. ea fF ae eS 
Tower  Pekoe ........-.-.... 20 836 
Scente ee aa 

Canton.. an 09 16 
Do Foochow | Sicengnedelebaas et ee Bi 

Scented capers, antes 08 14 
ane Foochow ........ Oll 1 Of 
yson common to fair . a a a a 
“ava ie ee 
Y. Hyson, com. tofair .. © 7 O 8 
G a Son ae 

Gunpowder, com. to fair 0 7 1 0 
ood to finest ......... 2 2 2 6 

Indien Pek00...ccccccccoccoooee 1 0 8 O 
TIO WHOM. 0.000680 scckinecee 3° 3 @ 
Fannings and broken... 0 8 1 2 
Orange Pekoe_.........00 = 43°53 

Timber —Timber and 
Hewn Wood.—Dantzie 
& Meme! fir...per load 30 0 80 0 

Pitch Pine Timber...... 50 0 65 O 
Canada red pine ......... 45 0 75 0 

— yellow pine, Irg. 55 0100 O 
em). 45 0 70 0 

Quebec oak... 0140 0 
Baltic oak ..... 0100 0 
Indian teake 0 320 0 
Wainscot logs 18 ft each... 0 75 0 
Deals and Sawn and ened Wood— 
corer Petersbg stnd.£4 0 7 15 
8wedi a» pepenneennn .10 0 16 0 é 

Common... mu, 6 8 ¢ s i 
BAR « ccccesceecceccecees wo & & 3.6 ‘ 
ERIAING vc ccccneccsccccsione 510 810 / 
Canada Ist piue ......... 17 0 0 

al SMI an <dosbagen din 2 0 1710 i 
ion. i ldinechananiea 610 1015 i 

American spruce ........ ea © 4 
Pitch Pine Planks......... £100 12 0 : 
Dantzic deck, 40ft.3in. 015 0 24 ¢ 

Staves—Baltic, pr. mille £165 0180 0 % 
Quebec,per standard do 6) © 70 @ e 

Tobacco—duty 3/6perlb 8 d 6 d 
Ohio, per Ib, bund ..... ee ie 1 i 
Virginia leaf .......0.00.-0 ie ee. 

—  atri mina Seis § 
Kentucky leaf .........+0+ aws ¢> 

—_ DE vercrs give © GC OF1 
N head .....duty4/l0 1 1 2 6 

umbin.If.,duty3/6prib © 3) 2 2 
Ph Acc ninch & oe a © 
— Cigarsbndduty5/6 8 0 83 0 

Turpentine—percwt 
American spirits ........ 00 00 

Wo2l—English—per pack of 240 ee. 
Fleeces S. Down hoggs £9 0 0 
Half-bred ho, a 2 i] 

_ wethers .. 9 0 915 
Kent fleeces ........... 9 0 10 0 
8.Dwn. ewesand wire 9012 0 
Leicester do ......0.0.0. 810 9 5 

Colonial—per Ib edeéd 
Sydney and Port Philip Average. 
—Fleece aoe ene the OE Si ey 
Scoured, &, . 1.46.28 
Unwashed saiceek ons bnetin 09 010 
Locks & pieces(wshd) 1 14 1 2 

Adalaide-Fleece &lamb 1 4 IL 64 
BIOUFIO, BO. sersvereee me | 1 56 
Unwashed .........0.... 0 7 O 8 

Aus ofose-bred washed 1 1 1 2 
V.D.Ld.- Fleece &lamb 1 3h 1 4% 
N.Zealand-Scoured, & 1 5 1 6 
Unwashed . 09 O10 

Cape G. H. Ficece lamb i ee | 
ow white .........0. 1 4 1 ¢ 

2-4 3 
7 00 

0000 
6 0 710 

[Nov. 28, 1885. 
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Stock Markets Price Current. 
| 

- 

FOREIGN STOCKS, BONDS, &o. 
(Coupons payable in London.) 

1463 

BRITISH FUNDS, &eo. 

Name. 

CORPORATION STOCKS. 

United Kingdom. Closing 
Prices, | — ae 

om | utho- } | | "hessint | steed |BONDS, LOANS, AND % | ¥ | Closing _ Dividends | 
-- {1004101 | Issue, | TRUSTS. Prices. | Due. 

peeeee en 
-p erases £ fae bee 

‘ | 1% 056, 012 Metrop. Brd. of Wks. Mar A 
i a | 98. 98 Stock, 6 Oct, 1929 34%, Stk | oo 

Do Do2} — Jan. 1885 ...| 83$ 388} | 7,250,000| Do3 %'Stock . 8 £100 em a 
Feb. 4 Aug. 4. ..|Annte. ug. 190€(Red Sea Tel.) 143 153 | 1,000,000 Com. of Sew rers (City | oa 

Mar. 11 Sept. 11; Exchequer Bills March, 27... -|led 4sp | of London), 1905 100 | 99} 100 oe fen. 
June 11 Dec. 11} Do June, 3%... «1. -\Isd 4ep | 2.757.600 Cor. of Lon. Bds, 85-8 33% 100 9 onl 3 
April 1 Oct. 1...|Canada Gov. Intercolonial Ri. | 2,062,000 Do, 189°-4 84% 100 } 1005 | ao oe 

1903-8 gua. by Imp. Gov.111 113 | | 347 ‘000 Do 3 % Bonds, 1912 100 a 97 ; ; ns. 

April 1 Oct. 1...) Do Rupert’s Land, 904 do 111 113 | 8,500,000 Brm’ham Corp., 1946 84% 100 '100 '100g 101 | Jan. uly. 
April 1 Oct. 1...) Do Bonds 1910 dO .cccoccoress(11 113 54,965, Do Gas Assurnce | oes 127 «028 bemes y. 

April 1 Oct. 1...) Do Bonds 1913 do ............/111 113 | 53,902) Do Water do o | 2? 2 J Sin 
Mar. 1 Sept. 1.../Egypt. Govt. Guar. 3 % Loan! 97 97} | 597,900 Blackburn Irred Stk ae 100100}... | aia onli 
Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr. 900.850 Bristol Corp. Deb. St 34% 100 100 | Abril Oct | 1 

| 
{ 

Dividends Due. 

Jan. 6 July 5... r Cent. Consols ......... 
ove for Account, Nov. 5 

April 6 Oct. 5.../3 per Cent. Reduced 
April 5 Oct. 5...|New 3 per Cents... 

Jan. “i804 Quarterly Do 3 — > - |Argentine, 1868 .. 
red. 1108 2084 Do Pub. Wke..’71 

98} 353 | Sa we WOLD et FOE PARR, ck J 

DENCE NILNLINLIL 

= 

Do Gid Ln. issd. 
in Brazil, ’79... 

*June.| Do 1883 Loan ... 
ey Buenos Ayres,1870 

an. 

eS od 

MN LoVe 
Feb. 1 Aug. 1...|Turkish Guaranteed 4%, 1855|165 107 250,000 Cardiff 34 % Stock.. 100 100! ¢9 100 steamer | 2 13 

April 5 Oct. e .|Bank of England Stock 5 %/299 301 400,000' Croydon Corp. Irred 34% 100 100} 98 99 | be 2 y “Sept. 

Jan. 1 July 1...|Bank of Ireland Stock 6 % ...| ...__... 500,000/\Glasgow Corp, 1914 34% 100 100 .. | Apri — . . pt. 

April 5 Oct. ve India Stock 4 % Oct. 10, 18881014102 | — 600,000|Hull Corp. Stock . . 34% 100 100 100 100} bow el. ov. 
Jn. Ap. Jly. Oct.| Do Stock 34 pe Jan 5, 1931\10041003 | _ 230,000/Lee Consrvncy Db St 4 %'100 |1004) ieee — aan 2 

Jn. Ap. Jly.Oct.| Do Stock 3% Oct. 5, 1948, £6} &7 2,339, 636, ne Stk,1927 4 % 100 1094 1103 1113 — Ten, 

Various dates...) Do Enfaced Paper, - ss «| 734 74 800,000; 0 34% 100 100 101 102 a Se y- 

Mar. 15 Sept.15| Do 4} %, 1898 .... \75 76 405 194 Leicester GaskWater 4% 100 100... ... | Mar, one 
Feb. 16 Aug. 16 Do Debentures 34%, Aug. 16, 507,987; Do 3} %, 1934 100 100} 98 99 _ orl 

1889, 1,000/ and 5001 we ese | 6,000,000) Liverpool Corp. Stk. 3}%/100 100 | 993 1003 | oo oo 
Feb. 16 Aug. 16) Do Debentures, 1891 8,775,375) Mane ester Corp..... 4 % 100 100 115 117 | io na dz : Mr. mal Deal ace 
Feb. 1 Aug. 3. isle ¢ of Man 3} % | Debentures: 99 100 100,000) Middlesbrough Mrt. 44% 100 100 |105 107 | June Dec.|I dz|Apl'0l] Do Red-June,’95 

7 
6 3 

<== 300,000, Do ... 337 100 100 6 
450 | Cp Oct. 79 not! appld. Columbian, 1873... 43; ,000/Neweastle Corp. Stk. 347/100 |100 | :.. | Cp.Nov. 74) 2 | ape. (Costa Rica, i=. “Og 

3 
8 
1 

4 

SOoeocnwnownmm $s CWMeNCrm ea NS 

om ee 

y\114 116 
115 117 
i108 109 
|109}1103 
19 21 

| 23 25 
'8} 195 

1104 106 
1C6 309 
9 10 

2. WILINLINLILNLTL 

| Do 1875... . 5 
dg Jan’€9 Chinese Series a 7 

ldg z\Jan’ 91! Do Series B.. 

COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 

Autno- Closing | 

rised 
Issue. Prices, 

1,000,000 Notting. Corp. Stk... 8 7100 100 | 83 a 
400,000 Portsmouth Corp... 34%, 100 100 } 99° 100 hgh '76) So epeld. | Do 1273... 

000! Reading Corp. Stk... : %100 '100 | 99 100 * 
100,000). Staf. Mines Dge... 4}7 100 |100| 91 93 ri *ile’ne —_ Bae BOT wen 

000'Stockton Corp., 1908 ‘ % 100 |100 105 3C7 n’ne| Do Pro. Ld War ... 

i _ 600, 1000 Wolv erhamptn Corp. 397 jeer ichase Egyptian, Unified 
= .|'106| Jan. | Do Govt. Pref... 5 

5 . a Do StateDomain r 
ur chase CORPORATION STOCKS. | 2b | Der. [Retro Bee tee 

(Colonial and Foreign.) | Jan. July} ... | Dee. | Do Cent. Rly. Mo 
| Jan. July.| 8 | Nov. Greek Indpa. 1879 5 9 
| Jan. July.| # | Dec. Do 1881. di 
| Jan. July 1 Dee. | Do 1884 miwete 

| Cp. 
Mar. oe *Jan. (Danubian, 1864 . 

RENENERERE DLE, 3 
Dividends 

Due, 
Name. 

600,000 Swansea Corp. Stk. 3 % 100 ‘100 | 98 69 ve * 

£ 
100,000|/Apr & Oct|B. Columbia, 1894... 6 %/111' 113 
150,000) Jan & July} Do 1907 6 %1124 127 
500,000|Apr & Oct|CanadaDom.Ry1903 5 Z|1i0 112 | 

12000000 em Do 1904-5 6 8 102} 103} 
My &Nv| Do do Ins. Stock 4 {1024 103) | 

i ° ) q 6,443,136 Jan.Jly. { Do Red. 5 %, 1910 4 4|102 1034 | | 
Do Insc. 1910 4 %'103 104 ) Ann. | Closing | ‘) a 

5,000,000 —— Do Debks., 1909-34. 34%) 93 94 Divd. | Cp Feb.’76 no \appld. Guatemala, 1856... 

o 

DLL 

~w 

Name. 
° 

Ye 

5 
98 100 
99 101 

| 8h 79} 
100 102 
113 116 
95 97 

y\112 114 
29} 208 
8} 8% 

1C3 105 
1104 1€6 
1101 103 

93 101 
12 if 

| 12 14 

c 

ee ee oe eee eke ne edna eee 

CRE a GM 

i 

SLNLALHMPLILILI Lk hnanne 

snesttenthtnts nant nenesen 

DLRERLREJEILILILNL NLILILILILHLALONE RONONORONE ne RONLoLAL 

SN ernest 

¢ 

i 
: 

i i 
5 i 
Es 
a By 
F 

f 
& 

OE 

ado aint 
ae ia 

cee re eas ou 

AAI KQOQoaacrVseaaaqanwawnem | Cp.Jan.’7¢| not!appld. 
NN 

Jan. July.ja’ne) ... 
April Oct.) ... | Feb. 

No 

Do Loan, red. 19104 %'102 103 | Cp. Jan.’73) not appld.| Honduras, 1867 «. 
Do Inscribed, 19104 %/103 104 a “D- not appld.| Do 1870 

448,500| Apr & Oct/Cape 1890-1900 ... 118 % Auckland Harbour Board ... 208 111 | april Oct if “July. rc ne -- 
150,000) Jan & July SD  ndaneinics 
255,400)Apr & Oct] Do 1900 ......0.. % Borough of Napier Con. 

103 % Borough of Timaru ‘N.Z.) . 125 127 June Dec.) pur chase Italian (Sard. d 61 
1% 104 4| Boston ~ Ss. .) peas an Loan 100 |,899)104 106 > Jan. Jaly.| .. Do Irrig. Guar. 

2,000,000/June & Dec Do NOOB. ccstéeists 98 we 100 | | Jan. July. Do ’62 we 
| 0 1917-22 3,000,000| June& Dec {he Gece ee / City of Auckland, 1872 6 .... 118 120 

3,102.200|June& Dec Al Do Cons. Act, 1879 0/123 125 | Cp.Jan.’67|n’ne|... 
%| Do Debentures, 1883 j111 113 | May Nov.| ... |*May. 

ss 44/103 105 Jan. July.| ... |*July. 
1,766,000|Feb & Aug 4%100 12 ow 
150,000|Mar & Sept|Fijian Gov. Deben. 447/102 104 % City of Christchurch (N.Z.).../100 1922]125 +27 
140,000|Apr & Oct|Jamaica Z\City of Dunedin, Deben. ......\100 |1925,i24 126 | Cp. Jne’74 not appld. Paraguay, 1871 ... 

Do *| Do Redeemable, 11906/119 121 | Cp. Jne’74| not'appld.| Do 1872............ 
117 | Cp.Jan.’76| 2 | Apr. |Peru., 1870 Certes. 

100,000|May &Nov} Do 1% skg. fund ayy 101 1€3 
700,000|May & Nov} Do Conso Deb. 4 %| 98 100 % City of London (Ont.), 1st Pref, be |1893) ue 107 

Z Do Waterworks 00 |1898/1:0 112 of Reg. Attached 5 7 
700.000 é (City of Melbourne .. |1907 t09 114 |Portuguese1853-84 a4 

#900! ( My & Nv! Do Inserbd. Stock 4 %| 91 93 Do Do 1882 .. 
1,180,200|May & Nov| Do 10/40 106 

° 
eo ° 

Do deo Inse. Stock 34%| 98 94 | Prices. | Cp.Feb. a not ‘appld. Do 1869... 

4,000,000 |Jan. Jly. ! 

19 %| Do Do coveee 7/106 108 | Jan. July. *Oct. | Do 1873 ed 
103 116 118 | Jan. a o’ne| ... Do do 1881 . 

7,407,700/Apr & Oct} Do 1% drawings... 
2,615,600/June& Dec} Do 1879 ............ 

oe 117 129 a 
Do ... (100 | 2i1c9 312 | Jan. July.| 2 Japan, 1873 .. 

100; ... | Cp.Jan. ’67|n’ne Mexican, 1351.. 
Do 10/40 Deb....... 5 & 3104 111) 

4,837,500|June&Dec| Do Inse. Stock ’33 4 %\ 9b 95 
20,000| May & Nov|Ceylon ......... % Cityof Brisbane(Bdge. Debs.) 100 Ht8ai|1cs 108 

= % City of Cape Twn. Red.fm.’g0 100 C6 206 | April Oct. |*Oct. ote 
| Jan. July. | “Dec. |Orange Free State 

103 
1,135,000| Feb & Aug 101 2 
400,000|Feb & Aug/Mauritius 1895-6 . %| Do Consolidated ........ ...+6 /190S/112 114 

% City of Hobart Town Guar .../100 |1930/110 112 of Reg. Attached 6 % 
Do 1872 Certs. 

1,300,000|Mar& Sept|Natal ....... ace = | 
( My& Nv| Do Debs. 1926.. .. 4 Z| a1 93 

1927| 105 167 asi 
00 |1903)107 > Russian “1838, BSE. 6 

Do 
¥| City of Montreal, Sterling . 

922,900 a ne 
n 

8,038,000 In& 

1,000,000 |Jan & J 
7,201,000 |Jan & J 
2,000,000 Jan & J 

Jan&J 
Apr & 
Jan&J 

,000| Jan & J 
,100| Quarterly. 

500, ,000| Mar & Sept 
,000 | June& Dec 
000) Feb & Aug 
000 'Mar & Sept 
,000 May & Nov 
771 May & Nov 

5,000 Jan & July) Nova Scotia, 1886... 6 
800; 000 May & Nov|Quebec (Prov. ee 5 
860, 000 May & Nov 

600,000 Jan & J 
1, 936. 550 Jan& J 
10267399 Jan & J 
448,800 Jan & J 
604,700 Jan & J 
240,000 Jan & J 

7,776, "700 Jan & J 
"500,000 Jan & J 

1, 365, 300 Apr & Oct 
5,650,200 Apr & 
"100, 000 May & Nov) 
102,500 Jan & J 
700,000 Jan &J 

uly \N. Brunswick ’86-91 
Jly|N. 8S. Wales, 1888-94 
Jly| Do 1895 to 1902.. 
uly, Do2% drawings... 
uly} Do 1903-5-8-9-10.. 
uly| Do Loan of 1882... 
uly| Do do Inscribed 
Oct} Do do Inscribed 
uly|New Zealand, 1891 
uly; Do1914 

Do Consolidated 
Do 1891 .... 
Do 1891 ....c000 
Do 5/30, 1879-1904 4hY 
Do 10/40 1888-1918 5 
DO 16RD ninreres. 6 
Do Inscribed Stk 4 

aan 

4 

o o on a © 60 a me ore 

ee DLNLILILILILILIL 

BOO: LINE. ‘sivadscdaies 
DO MOIS vcrceicenre 

uly} Do 1912 ...... 
uly/Queensland, 1891-6. 
uly} Do 1913-15 . 
uly|S. Austral. 1391- "1900 
uly} Do1901-18 . 
uly 
uly 
uly 

a DLILILILILDE Oct 
/Straites Setts. Govt. tae 

uly/Tasmania, 1895 6% 
ai Do 1893-1901 6 Z 

PLALILILINLILILILILILIL 

105 
(102 119 
103 110 
103 115 

107 109 
C3. :04 
103 
105} 106 
| $2h 93 
11 213 

113 
106 108 
109 111 

£\111 113 
1102 104 
103 105 
103 105 
ooh 100} | 

103 
110 
110 
107 

110 112 
£1110 120 
1014 1024 | 

£\107 120 
117 127 
112 120 
102 103 
1024 1034 
102 103 
162 103 
100 102 
114 117 
112 122 

108 
1¢3 
105 

| 

} 

| 

| 

1,146,650 Jan &July| Do July 1, 1908... 4 %ljo23 ‘c33 | 
‘250, 000 Mar & Sept| Trinidad Debntres. 6 < oy _ 
370. 000 Mar &S ept; Do ee 4% 93 100 

1 2,107,000 Jen bs duly 

8£0,000 Jan & July) Victoria, 1891 ......6 4/111 
2,600,000 Apr & Oct; Do 1885 ........... 6 % 

Do 1894 .......0000. 4 Z 109 
Do 1899-1901 . soveee # %1108 4, 500, 000! \Jan & July 
Do 1904 » 4570/1 5, 000; 000 Jan & July 

(Jn & Jly 
4,000,000 (Jn & Jly 

Ap &Oct 8, — F AD &Oct 

113 

ij1 
105 
i 

DoRly. Loan, 1881 4% 1034 1064 | 
Do Inscribed Stk, 4 %|106 107 
Do Loans, 1882-3 4 & 103% 104} 
Do Inscribed Stk 4 4/104" 105 

000|Apr & Oct|Western Australia 447/103 105 
000|Jan& July| Do... veveee @ Z'100 101 
a Jan&July} Do Red 1934 sossee 4 %'100 101 

| 
| 

| 

| 
| 
| 

Do OG TEE cetsertsdeemancseieces “ito 

city of Ottawa, Sterling . ws 

\City of Providence Coup. Bds. 100 
\City of Quebec Consolidated. /100 

Do of 1873 
Do of 1875.. 
Do of 1878.. a 

7,\City of Rome, Guaranteed .. 
4 City of South Melbourne 
iCity of Sydney 1 
i\City of Toronto Sterling Deb./ 100 

Do Waterwork Debentures/100 
Do Sterling Consol. Deben.|100 
Do Gen. Con. De. «++-0+00e00+] 100 | 
Do Sterling Bonds 

\City of Wellington Con. Deb.|100 
| Do Improvement Loan.... '100 
| Do Waterworks Debens. .../100 

¥'City of Winnipeg Debentures|509 
Z| Do Debentures /100 
y Grey mouth (N.Z)Har.Bd.Gtd 100 
/ Lyttelton (N.Z.) Harbour Bd.|100 
Melbourne Harb. Trust Loan 100 

%, /\ Do Tramways Trust 
»|Napier Harbour Board 

LNLIDLILILILILILIE WIL INLILI 

AQkKrAOXKMAAASKAIAQAQOQAIIFAOQStIeooorarsa@ 

PRP N DODD 

= 

%\New York City (Ex. 4/1)... 
¥} Do Gold Coupon Bonds .. 
%\Oamaru Harbour Board Reg. 100 
%\ Do (Bearer) 100 
i Do ae Corp. Water 100 

«e+e 100 
!Otago Haris Board es 

HANOMRMAMMQAUNRAMAQUeO 

Do 1877 .. 
Do 1881 . 
Do Debentures... 

Pt. Elizabet 
Port Louis (Mauritius)... 
St. Louis City, Red. 1893- a: 

3 oe seas MLM 
+ Westport (N.Z.) Harbour Bd. 

| | 
| 
{ 

|1904/ 107 
| 190°) 107 
|1903}108 
11895|110 
| 1904) 
| 1895) 
1895) 1 
|1892 
1893|111 
1905) 119 
1908) 1119 

1958| 93 
1915) i111 

00 |1904 114 
1897 | 109 
1906/112 
}1898 114 
1919) 109 
1924| 98 

115 
jung 

Mi 

| 
| 1907) /121 
1929) 124 
1929) 124 
1907| 113 
1914/106 
1925) 96 
1929 119 
19038 113 
1914 106 
1920/108 

¥New Plymouth Harbour Bd. '100 |1909)114 
--.$ 1000/1991|138 
.3 1000! 1125 

1108 
1919 110 
1907 |124 
1910 124 

“ Waterworks” 100 i 
./100 "93-5 5} 104 
-. 200 11895 112 

‘fimaru Harbour Board Debs. 100 |1914 106 
¥| Wanganui (N.Z.) Harbr. Bd. 100 |1905'116 118 

100 11925, 96 93 

| 

|108 
o (103 
-|100 |1921)121 
100 | /1921) |107 

|106 

109 
109 
110 

116 

121 
95 

113 

118 
lil 
100 
123 
126 
126 
115 
108 
93 

121 
115 
208 
110 
16 
142 
130 
110 
112 
126 
126 
110 
110 
123 
109 
108 
106 
117 
108 

) cases where there are 

April Oct.} ... | .. 
Jan. July.| 2 |*Aug. 
June Dec. i *Mar. 
May Nov.} 1 
May Nov.|.../| . 
April Oct.} 1 |*Jan 

April Oct.} 1 |*May. 
| May Nov.| ‘15|*Aug. 
| Feb. Aug.|°098|*Feb. 
Mar. Sept. | ‘093|*Feb. 
April Oct.}-098/*Apr. 
June Dec. | °098|*Dec. 

i ‘131 *Apr. 
Apr. 

ene Dec. 

1} | Dec. 

*Feb. 
*Mar 

. |*Jan. 
*July. 
suspd 

+ Nov. 
Feb. 

May Nov. 
Jan. July. 

| Jan. July. 
| Jan. July. 
| Jan. July. 
| Quarterly. 
Feb. Aug. 

| 

prch’s 

not soph. | iS. Domingo, 1869 

Do 1850 
Do 1860...... 
Do 1859... 
Do 1862..........0 
Do Ang -Dutch, 

1864, 1002 .. 
Do do 1866, 1004 
Do(Nic. Rail.)... 

i?) 
Do 1872.......... 
Do 1873......... 

ae 
o Do Transcausian 

Santa Fé, 1883-4.. 
DoN.C.Rly.Mrt. 

Spanish bo or oR CO Oran HO» oO 

- Oro 

DoQuickslvr. M. 5 % 
Do4 % Bonds... 4 4% 

‘Swedish’ 1876 4}7 

Turkish,1854, E.T. 5 % 
| Do 1871 E.T...... 42% 
| Do1877,Def.E.T. 5 % 

Do Priority 
Do 1858 Reg. . 
Do 1862 Reg. . 
Do Gen. Debt Rg 
Do 1865 Reg. ... 
Do 1869 Reg. ... 
| Bastin 

LE: 
'U.S. (Mass.), 

3: odiieens ~~ nw ©; to: 

LILILILILILILIL 

‘104 106 
51} 52 

89 91 

‘Uruguay Unit. "83 5 %| 49-50 
purchase ‘Venezuela, 
P Consol 

New 
Debt 3 x) 29 31 

* The drawings are yearly in the case of stocks to 
which asterisks are In almost all other efixed. 

oaings half-yearly. 

en ee ee 
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FOREIGN STOCKS, — &0, 

| Closing Dividends -= 33 aaa. 
Prices. Due. F Bs. | ing. 

Suerte 1 | 
July. n’ne 

Ma; Nov. n’ne 
April Oct. n’ne 
May Nov.’ 
Jan. July.' 
April Oct. 
May Nov. 
uarterly. 
uarterly.' ... 
arterly.| ... 

an. July.) ... 
Jan. July. be 
Quarterly. 

es 

| 
|Argentine He Dis. 6 %| 72 74 
Austrian Sil. Ren, 5 ¥| 65 67 
Do Paper 1870... 5 %| 64 
Do Gold Rente 4 % 83 

Belgian 1874 3% = 
Dutch Crts ex ites 247) 68 

| Do do do 4 % 101 208 
} | Do do do ) 

\French Rentes 
Do do 
Do Redem... 

\Italian, ex 25f 
| ‘ \Prussian Consols, 4 ° 7 M03 204 
| \U.8. Funded 1891 a7 114}1154 

Do Funded 1907 4 7 1273 
= | Virginia ..........0. 5 Zi 38 

Do. 5 ¥: 88 42 
Do N. Fnd. 1905 6 
Do Nw.Fnd.Reg. 6 

AMERICAN STOCKS. _ 

Name. 

Currency Bonps, &c. 
000; Alabama, Gt.South. 1Mt. 6 Zz 1908)108 1:0 
000) Albany & Susque. 1 Mt. 7 7 % 1906)128 232 

}| Atchsn Topeka Santa Fe » aie £8 100 
Do. 

Baltim. & Ohio Gld. ‘Bds. 5 
Baltimore & Pot. (Main) : 
Do (Tunnel) 

Buff.N. Y.&Phil.Cons, Mt. 8 
}|Burlingtn C. Rapids, &. 5 
Canada Southern, 1 Mt. 5 
Central of New Jersey Shs.| ... 
}}Do Consolidated Mrt.... 7 or 109 11 

Do Adjustment Bnds. 7 %|1 110 
Do Conv. Debs. iL 72 
Cen. Pac. of Califor. Shs. ... | ... 3 49 
Do Ist Mortgage... 6 Z/'95-£)116 118 
Do (Cal. & Oregon div. ) 6 Z11892)166 208 
Do Land Grant Bnds 6 %/1890|105 107 

Chic. and N. West. Deb. 5 %/1933)106 108 
Chic. & W. Ind. Gid Bnds. 8 1932/107 1¢9 
Chic. Burling. & Quincy 5 %/|1901'106 108 
Chic. Mil. & St Paul Shs. 7 .-. |100 101 
Do Ist Mort. 8. W. Div. 6 %|1909/117 lla 
Do La Crosse & Daven 5 7%}1919)103 105 
Do Hstngs. & Dak. 1 M 7 7/1910/126 128 
Do Chic. & L.S. Ist M. 5 //1921}103 105 
Do Chic. & P. Ist Mort. 5 %|1921}105 107 
Do Wis.&Minne.istMt. 5 %/1921/102 104 
Do Terminal Mortgage 5 7%/1914/102 104 

Chicago and Tomah 6 Z%/1905)118 120 
Chic. St Louis and N. O. 6 %|1951/112 314 
Jinn. Wash. &Balt.lstMt. 447 1931\103 107 
Do 2nd Mortgage ...... 5 7 z 1931| 71 75 

Clevelnd & Pittsbrg Shs. 7 ae 73 (75 
Delaware & Hud. Canal Shs. 
Do Ist Mort Penn. Div. z % 1917 133 138 
Do Mt. Bnds. (Lon.Is.) 7 %/{1894)117 120 
Do Mortgage Bonds .., 7 %|1894/117 120 

Den, &R.G.1 Con. Mort. 7 %\1910; 90 92 
Do Com. Stk. $100Shs, ... | ... | 24 25 
Detroit, G. H. & Mil.Bds. 6 %/191¢/109 111 
Do Con. Mo 6 Zj191g|i08 110 

Galvest. & Harris. 1 Mt. 6 %|1910/107 111 
Illinois Cen. $100 Shares 8 %| ... |142 144 
Do Ist Mt.C. & 8. Div. 6 %|189g|121 123 
Do Leased Line Stock 4 %| ... | 94 96 
Ind. and Vine. 1st Mort. 7 %{1908}122 128 
Do 2nd Mortgage 6 %|1900)106 109 

Lake Shore & Mich. So. Shs./ ... | 91 92 
Lehigh Vall. Con. Mort. 6 7 |1923 123 128 
oun Island Gold Bonds 5 %/1931)106 111 
Louisville & Nash. Bonds 6 Z 1930/105 }07 
Do Sinking Fund Bnds 6 %{1910} 99 201 
Do $100 Shares . w. | SL 52 
Do 1st Mt Bds. .N.O&M. 6. /\1920'104 106 
Do 10/40 Adjust. Bds. 1894| 91 93 

19, 250, "000! Miss, Kan. & Texas, 1 Mt. 1904}113 %18 
80,000,000! New York Central Mt. 1903}138 142 
89,428, { Do $100 Shares om 

Dodiv. pay. in Ln. 4/14 one 109 110 
78,000,000) New York, L.Erie & West. 274 28 
8,536,900) Do Pref. $100 Shares «. | 5S 57 

16,656,000} Do 1st Con. Bnds. , 119201130 134 
8,718,100} DoCon. Mt. FO. Bds. | '92¢ 120 125 

83,597,400 Do 2nd Con. Mrt. Bds. 
508,008 Gid. Incme. Bds... 

0 ork, Ont. &c. Reg. Sh 
. Pen. & Ohio 1 Mort Ke 
2 Mort. Bonds .. 
3 Mort. Bonds 

olk & West Gen. Mrt. 6 % 
Pref. Shrs. $100 .. 5 34) 

h Pac. ist Mrt. Bds. 6 % 1921|115 117 
& Mis. Ord, Shares ... | ... | 26 27 

« eS ee 
ey Pe Se 

Preferred Stock .. «. | 2h 28 
. 192}; 94 96 

1,500,000 _o ein Sts Bonds 6 41910 102 1€5 
94,777,850) Penn: 
5,900,000 Do 
10,000,000} Do 
15,500,000/ Pennsylvania Co. Ist Mt. #44 
83,216,625! Philadel. &Read.$50 Shs. .. 
84,300,000} Do Def. Inc. Bonds .., 
19,714,285) Pitts F.W.&Chig.Gtd.Shs 7 
10,500,000/St. Louis & 8. Franc.8hs. ... 
10, 000,000} Do 2nd Preferred 

1,100,000 Do lstMortgage,M &W 
5,700,000} Do 2ndMortzage,B.&C 

ge 

Sot eS 5 Be 
38 

2 124 
1911/124 126 

Z\1921 
Z 11906) 104 108 
£11908} 105 107 

45 5O 

Sepeeanalt 8 zi eee a - o>: 

323% 
5 

8 oD 

Aanc 

- . - s 3 
PLRLDL F DL 

Be582 E5888 22 - 
BB 

SRS 

22338 

te 2 

cnet im Brot S oR 

ORERLFLE sie EOLIDLNENLDL 
S a 

F soo co me bo Sesgpsee 
BRESSERRSES 

eREHEHE 

- 

< 

SSrr5B 3838385 

- 2 

Bo 
aREueREEEe po 3 @ geye 82288382253 

_ < 2 

ta 335 
2 

8 anes 82528 
R23 

SoeSy gree BEE 

™m @ @-1) a B orenenenore® 

: eanse 

It @ rOdrOPOKORE 

eet z = 
Zn 

=< 

tt ie ee 

8338 
£9 ogy 
§ . 

AEE 
5 

ae SEES 383: $38 
BSS § 

SEgee 
EE 

1919 108 212 
1906; 93 95 

5,000,000 'St. Louis Bridge 1st Mort. 1929/127 129 
2,000,000} Do ist Pref. Stock....., 93 102 
8,490,000} Do 2nd Pref. Stock...... fe 46 48 
43,000; 000'fouth. Pace. of Cal.1 Mort 1906 106 *08 

56} 574 

THE ECONOMIST. 

AMERICAN STOCKS. —Con. 

Autho- 

rised 

Issue. 

Currency Bonpsa, &0. 
61,009.000; Union Pacific $100 Shre. 
27,237,006) Do Ist Mortgage 
8,000,000) Do Land Grant Mort 7 

27,409,200 Wabash,St. Louis,&P.Shs ... 
28,034.200| Do $100 Pref. Shares .. 
60,000, 000; Wabash,Gen. Mort. Bnds 6 
8,857,000; Do. Cairo Div. Bonds 6 

Sreruine Bonpr, Xe. 
Shs. 85,000/Ala G. 8. A Prf. 10/Shs, 6 %| .. 
Shs. 166,600! Do B Ordinary ...... oe 
Shs. 160,000 Ala. N. O., Texas, &c. 10% 

Pref. Sha. . vil 
Shs. 250,000; Do Deferred 100 shares _ 

1,500 ,000) Do Debentures 
500,000; Do 2nd Debentures ... 

1,300,0002/ Allegheny Valley guar... 7 
"839,000/| Atlan. & G. W. West. Ex. 8 
349, 7001 Do guar. by Erie Rail. 7 

805, 500/) Atlantic Ist Leased Line 
Rent. Trust, Lim - 4 

805,500. Do 4 % Mort. Deb... 
200, 000/ Baltimore and Ohio 

> 

4% 
90 0004 chicago & Alton Con. Mt. 
800, 0001 Chic. M. & St. Paul 1 M. 
500, 0007 Cleveland, Columbus, &c. 
631,000/) Eastern Rail. of Mass. 

1, 000, 000/| [linois Cen. Sink. Fund. 
600,000/; Do 
200, 000!) Do 
240,0001 Illinois Midland ......... 

a 000, ,000/|Lehigh Valley Cons. M. 
"600, 0002 Louisville & Nash. M.C. 

& L. div. 
700,000/| Memphis & Ohio, 1st Mt. 
800;000/| N. York & Canada Bds, 

2,000,000; New York Central Mort. 
$8,000, 000/;New York, Pen. & Ohio 

Prior Lien on Bnds. 
600,0007| North. Central Con. Mt. 
569, 800/|Panama General Mort... 

2,781, 600!/Pennsylvania Gen. Mrt. 
,000,0007' Do Con. Sink. Fd. Mt. 

/Perkiom. Con. Mort. 
Phil. & Erie Gen. Mort. 6 
|Phil & Read. Gen. Cn. Mt. 6 

Do Improvement Mrt. 6 
Do General Mortgage 6 

|Pittsbrg. & Connellsville : 

8 
6 

. 6 

eoa100 Sano 

HLNLNLTL 

PrerR on 

a 

ae NEDLNLNNCRENLRLHLL 
2 3 

EEreEE 
4 3 

he SO 3 |S. & N. Ala. Bnds. Guar. 
0002} Union Pac. Om. Bridge... 

United N. a R. & :C. 
Do Gen. Mort. _ 

s 
i< } | | } | | 

3 

BANKS. 

= 

_ 

MRR POE PERNA’ 

sseesze 

$28 a Ose 

Om oad 

Anglo-Californian, iL 20 
Anglo-Egyptian, i. | 20 
Anglo-Foreign, io 7 
Anglo-Italian,’66, | 8 
Bank of Africa, L 25 
Bank of Australasia| 40 
Bank of B. Columbia| 20 

20 

8228 2 fos 
33 

ao anaes 

-> 

Do New 
Bank of British Nth.) 
America ............| 50 

B. of Consi antinople 10 
Bank of Egypt 25 
Bank of N, ¢ Wales 20 
Bank of N. Zealand. 10 
Bank of Roumania..| 20 

SEs 

sesssss 
5 

DONNIE HM MHP 

31555 
. L...| 

Chartered of India,| 
Austra., &China; 20 

Chart. Mercantile of 
India, Lond. ,&e. a 

8 

$s § 
SESSSSSSS SES 

3 
223 8 

Austvalian, 
100,000 or Franco-Egyp 

ears 
3 He te 

oe 

i SF 
ee = w 

mana OM 

NN 

rT 

_ @ ee 

ezsss $2233 8 
Francisco, Lim.... 

% \London and bonis e ofges 
NNNNTE 

8 3 

POA SOS 

nenenenerenenenenee 

: 4 

4 '1907| 77 79 
¢ 1907; 50 60 
% 1910) a 131 

58 
538 

65 
78 
15 
20 

/\1910}122 24 
'1927}108 10 
1933}106 8 
1903/121 23 

Y\19021130 338 
1914/119 23 
/1906) 121 24 
1903/109 11 
'1895/114 6 
1905/1190 12 
11892} 830 40 
11897/110 12 

seaabas 19 
1901)119 21 
11904/110 12 
\1908/122 24 

1895/104 108 
11904113 15 
\1897/109 1 
1910/1272 

Y/19061123 25 
Z\1913| 70 80 
11920/121 23 

y\1911/1!7 19 
'1897/100 102 
1908) 83 85 
'1926|126 127 
aoa 107 169 
896}118 22 
94/112 14 

Hoon 122 25 

16 
t 

22 

82 
10 
13} “ty 
14 36 

5k 6 

a Cs 6) lL eo . #2 —Con, 

Autho-| Last 
rised 
Issue. 

Shares. 
140,000.16 X | 

50,000' 6% 
60,000 54% 

120,000 12}3 % 

25,000 5 % 
100,000) _ nil. 
250,000 11 

Divi- 
dend, 

= —_ 

ae 

_ Ge oa ~ ae 
S88 

fees 38 
g 
8 

-522 

8 

B3853- 
__ 38888288 

| pasunies PRN E 

| Annual 

—_—__—_________________ 

[ Nov. 28, 1885 

tee 

Name. s 3 ote 

——|—— 
| 
|Lon. & Westminster, | 

100 | 20} 66 867 
|Lon. Chr. of Austral.| 20 | 20 21g 29 
Lond. Bank of Mex. i 

&8. America, L.| 10 ; 56; 23 93} 
London Joint Stock, } 
Limited 100 | 29 40 
Lon., Paris,& Amren. 20 | 18 | 16 18 
\Merchant, Limited} 20 | 6 33 4} 
National 60 | 7 21 23 
\Nat. of Australasia} 5 | | 10} 103 
Nat. of N.Zealand,L.| 10 | 8 1} ai 
— Prov. of Eng., io = | ie 

$0 5 
New London & ‘Bra- 

zilian, Limited} 20/10/13 14 
|North-Eastern, Lim.| 20| 6 | 53 6} 
'North- Western,Lim.| 20 7}! . 
'Provincl of Irelnd L./100 | 124 26 98 
Do New... vesee.| 20 | 10 | 234 244 

Queensland Nat., L.j 10) 6 | 114 113 
Standard of Africa, L/100 | 25 | 34 36 
'Unionof Australia,L.| 75 | 25 | 73 75 
‘Union of London, L./100 | 154) 88 39 
Union of Spain and & 
England, Limited} 20| 8 | 13 

INSURANCE COMPANIES, 

Last 
Autho-| Annual 
rised 
Issue. 

Divi- 
dend. 

4 |Church of England 

’ }Guardian Life & Fire} 

NNN 

NNNNNN" 

" REN 

, |\County Fire . 
‘ |\Crown Life 

%, |Eagle 

© | Closing 

Name. 3 3 Prices, 

Alliance Brit. & For.|100 | 11 | 86 87 
Do Marine, Lim.|100 | 25 | 26 28 

|Atlas Fire & Life . 6/15 16 
Brt. & Fr. Marine, L. | 23 24 

City of Lon. F. Lim. 
City of Lon. Mar. L. 
Clerical, Med. &Gen. 
Commercial Union 

Employers’ Liabilty 
Equity and Law ... 
English & Scot. Law 
Fire Ins. Associa., L. 
General Life & Fire. 
Globe Marine, Lim. 
Gresham Life. 

Home and en 
Marine .. wn 
en ee Fire. 
a Life 

emnity Marine} 20 

Law Fire... 

Legal and Gen., L... "80 
Lion Fire, Limited 
Lpl., Ln. &Glbe. F.L|Stk. 

(il annuity 
London ...... 
Lon. & Lancashre F. 
Lon. & Lancashre L. 
Lon. & = he por 
Limited . 

Maritime, Limited 
Merchants’ Mar., L. 
N. Brt & Mercantile 
Nat. Marine L, 
Northern 

coseees potest ae 
ilway Passengers 10 

Rock Life .. 
Royal Exchange ... (Stk. 
Royal Insurance .,.| 20 
Standard Fire, i. 

.s./Sun Fire 

Thames & ii | 20 
Union ....... . 200 
Union Mar., ‘Liv., L 20 
Universal Lite 
Universal Mar., L...| 20 

* Periodical cash bonus in addition. 

RAILWAYS, 
Orprnary SHARES AND STocgs. 

Autho- 
rised 
Issue. 

Closing 

Prices. 
—— 

200,000//100 | 
10,357, 0261) 100 | 
2,608, 0271|100 | 

14,991 | 20 | 
18, 782 | 10 
13,782 10 

875,0002| 100 

| Bedford & Northampton Pref|120 125 

| Caledonian, Consolidated . Pas 
Do Deleared Ove. mi. | 8f 8 
Do do No.2 ver] cee es 

Cornwall ., 5 66 
DoA A receives! no ‘div. i} os 
Do Bj until 6 % paid toB ee 

Cornwall Mineral .. al, ae 
1,250,000 Tun. Rail. of St. L. Shs... 6 Z\ wu. 1102 106 Western, Limited. 50 17% 18} | 1,400,000/|100 | Kast London (Consolidated). 11 13 
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RAILWAYS 
Oxpinary SHARES AND StTocKs.—Con, 

| 

Aatho- Closing 

geod | Name Prices 
a 

2,642,000/| 100 |Furness, Con. Ord. Stock .. .|103 205 
4 927, 920/| 100 Glasgow & S.-West Ord. Con./100 101 
12,827,831! 100 |Great Eastern, Ordinary ...) 64} 55 

81,5557; 100 | Do Deferred Ordinary ... see tee 
937, 07: 3i 100 |Great North of Scotland .. se 

8,367, 977/| 100 |Gt. Northern Con. Seah: 24113} 
1:159'2751| 100 | Do Af A receives no div. } {10% 105 
1,159,275/| 100 | Do B) until 6 ¥ is paid Bf |150 252 
8,192, 8591) 100 |Great Northern (Ireland) ...) « 
4,980,840/) 100 Gt.s Sth. & West. (Ireland) Org. 

19,835,695/ 100 |Great Western, Con. Ord. .. "11389 1289 
1,777,270! 100 \Highland, Ord. Con. Capital. = 

800,000} 10 Hull, Barnsley, &e.,Shares..| 4 4} 
15,392,9957) 100 Lancashire & Yorkshire, Con .|108$109 
8,224,300! 100 |Lond. Bright. & 8S. Coast, Ord.j118 120 
2,187,350/) 100 
2, 137,3502, 100 
"g93, '3961| 100 

Do Dr Df recivs. no div. ) 
Do Dt 

11,123,051/) 100 |Lond. Chat. & Dvr, Arb. Stk. 
87,024,3771 100 |London & N.-Western, Con.. 

40 142 
until 6% is pd. Pf {| 97} 284 

Do Cert. of Contin. Rights} 14 16 
19} 194 

1€6 164 
11,667,3607| 100 |London & Sth.-Western, Con.|*27 +23 
1,000,000/} 100 | Do Scrip, div July 1, ’85...) ..._.. 
799,0301| 100 |London, Til. & Southend, am 156 259 
800,000!) 100 | Do New, 1883 ..cccorecee ie aes 

( 100 |Man., Shef., & Lincoln, Ord....| 71 73 
58838362/|100| Do Pr {Bt recivs. no div. 103 105 

t 100 | DoDf wets aoe Pf} | 38} 383 
20 |Mersey frlly paid ... .... 13 16 

4,531,830/| 100 | Metropolitan, Consolidated... 10631074 
83,2701; 100 | Do Pf { Df recivs. no div. ie wat 
83,270/| 100 | Do nine 6% is pd. Pf oo 

760,0007/ 100 | Do. New Ordinary, 1881 ...} ... «.. 
2,250,000/| 100 |Metropolitan District, Ord....) 435 44 

26,425,0791| 100 |Midland, Consol. Ordinary .. {1303131 
5,254,303/| 100 |North British, Ordinary ...... 94} 954 
2,422,4851; 100 | Do Edinburgh & Glas. Ord. 31 32 

22,807,704; 100 |North-Eastern, ‘*‘Consols” ...|160 *60} 
1,975,0007| 100 |North London, Consolidated |175 180 
8,230,140/) 100 |Nth. Staflondahire, Con. Ord.} 914 92} 

276,000/| 100 |Rhymne +-.|187 192 
8,400; 2/ Do New Ord. ‘Jol Shares ... 38 °9 

485,978/| 100 [Shropshire Union ....... a 
1,045,680/| 100 |Somerset and Dorset ........., 6 7 
8,183,3702| 100 |South-Eastern, Ordinary ...... 118 120 
2,861,920/| 100 | Do Dr Df recivs. no div. ¢ |143 145 
2,861,920/| 100 | Do Df? until 6% is pd. Ptj 954 96 

632,7702| 100 Do 1882 Issue .......eccseveeees] LOZ 109 
1,208,440/| 100 [Taff Vale, “Stock” ............|255 260 

155,000 20 | West Lancashire......... euccont & § 
250,0007; 100 | Whitby, | Ee 

Lives LEasED AT Fixep RENTALS. 

Leasing (Closing 

é Name. | Companies. | Prices. 

100 | Birkenhead ........000008 L.&N.W.&G W 215 117 
100 | Do 4} % Pref. Do. Me 
100 | Colchester, Stour ‘Valley Great astern | - 
100 | £. Lincolnsh. guar. 6 % Gt. Northern.. 5 ose 

Gt. Westn. Bristol & | 
100 | Exeter & Sth. Devon | AssociatedCo.s 120 

Co.'s 44% .. | 
100 | London and Blackwall .. .|Great Eastern 124 
100 PE Fe ccesttitiotenneats | Do.. +./124 
100 | London and Greenwich.. 73 

50 

| 
100 | 

13 | North 
dated Lien .... a 

100 Nottingham & Grantham) 

Do do, Preference . one 
Northern and East. 5 y| Great Bastern,) ose 

Do, do 6 %... bith 

Sth. -Eastern...| 
Do 

British "Consoli- 
i }acnensnevecndiondsecst lO 

122 

126 
126 
75 

112 

Railway and Canal...'Gt. Northern..'114 116 
26 | Preston and Wyre .. covseee LGN. W. &L.Y)| 53 

100 | Royston, Hitch. & Shep. \Gt. Northern..| we 

— = Closing 
3 ame, 

Issue. | Pelece. 
[ 

813,019;| ... |Brecon & Merthyr A...... 4 %/101 :(4 
503,6751, ... | Do B...... 4%| 76 80 

5,663,038/' 100 |Caledonian .. « 4 %/114 216 
458,000 100 ‘Cornwall, Guaranteed... 447/124 126 
209,0007 100 |Cornwall Minerals... 5 Z\106 108 
426,592/ 100 |Eastern & Midlands ...... 4%| 3 90 

|East London .......... Elias 0 
ED seg sve 
Ae 
MEE es: vee 

aa creccecsoes Sh%| 97 99 
1,543,3472 100 |Furness ..... attes, Mei XI 114 +116 
2,379,018¢ 100 |Glasgow & S. Western. . 4 Z114 116 
5,534,661 100 |Great Eastern... vee @ YZIL15 117 
1,510,0002 100} DoA.. 5 Zl137 139 
2,837,158. 100 | Do B 1867 Redeemabie 6 %{126 125 
88,2172 100 | LO vesscssececsees “3 i 
687,7147 100 | Co East Anglian ...... 4% 114 216 
891/016! 100 |Great North of Scotland 4 i108 110 

8, 340, 4921 150 |Great Northern............ 4 %/121 123 
9,192,583 100 |Great Western srempoests eh ETD 198 
918,9662 100 | DO scsecessereisernecencerses 4$%/124 126 

4,029,8302 100 | econemn-oneepnasn, Te S00 
2,789,7451 100 | 16 Zi145 147 
8,218,309/ 100 Lancashire & Yorksh re 4 Z{1:9 121 

658,100/ 100 [London and Blackv-ail 4} %/120 122 
2 oo 2391 100 |London, Brighton, &... 4 %{|116 118 

2,7222 100 | Do Perpetual... 4} %!129 131 
$402! 9464 100 |London, chat. iic., Arb, 4} 4/119 121 
969,6742 100 | DO Bucscsessercssserceesee 44 Z/LIS 120 
@14,7910 100 | Dd vcceccosecssercececcrcee, 4 {104 106 

24,705,879 100 ‘Lendon and N.-Western 4 {li21 123 

DEBENTURE STOCKS. 

65 

} 

ITHE ECONOMIST. 

Autho- 
rised 
Issue. 

Paid. 

1,000,0007| 100 
5,511,647/| 100 
"871,3451) 100 
800,0002| 100 

7 146,241 100 
2,490,3191| 100 
"858, 2637) 100 | 

1,211,6251) 100 
570,000/| 100 

16,835,464) 100 | Mi 
4,380,242/) 100 
400,679) 100 
782,955!) 100 
508,520/| 100 

12,287,175!) 100 | 
1,138,119!) 100 | 
964,3661| 100 

1,856,251/) 100 
300 0672; 100 

744,5707| 100 
4,342,4402! 100 

482.2751) 100 
__129,1664! 100 | 

RAILWAYS. 
Dernenturr Srocns.—Con. 

Home. Closing 

Prices. 

|London and S.-West. A 4 %j120 :22 
WO MI TE secinccncsinenie 4 Z120 *22 

‘London, Tilbury, &c. ... 4} 4/115 117 
es ’ Sheffield, i, Lin 5 A aoa ‘ 

Do, do . weve 45 %/127 229 
Metropolitan ... Seenesetounse 4 Sits 31 

pccieimasaiinaliih sete 44 % 127 .20 
Metropolitan District ... 6 %|155 257 

Lacsevssvencosecsecesanes - 4 %105 107 
Midland” na on te aoncicains': 
‘North British.. eee 4 Zill4 216 

Do E.P and D.B. ...... 5 %4\137 139 
D « 44% 

oo & 41116 118 
- 4 4120 222 

44 %|129 131 
{North London ............ 44 4/129 131 
|North Staffordshire ... 44 %|1i9 121 
{Rhymney Perpet. ........ 4 %)105 108 
‘South-Eastern ee 4 Z¥/116 118 

Do, do .. a %|142 144 
| Taff Vale.. 4 %110 115 
|W. Lancash. ‘Permnt. ... o > 2 nee ee : 

Go ARANTEED SHARES AND ‘Srocks. 

2,131, 1052 100 
8,667,164) 100 | 
250,000 100 
200,000/) 100 
400,000/| 100 
11,6002) 100 
779,1251. 100 
935,4502| 100 

1,325,000/) 100 
‘478, 0311) 100 
650,000/, 100 

4,966,5961, 100 
1,298, 262/' 100 
1,263'700/| 100 
1/329, 100/| 100 
7,610,8781| 100 

16,142,990/| 100 

\Caledonian 4% Guar. Annuit. |113 115 
Do 4 % Consolidated. Guar. /111 113 

City of Glasgow W. C. Guar.) ... ... 
| Do F.W.do C.'& 8. W....| 2. ue 
|Cormwall 4} % ...ccccccsercosseeeeefLL7 119 
Forth Bridge 4 %  .....s000 6} 7 
Furness Consol. Guar. 4 5 |108 11 
Glasgow & Sth.-Wst. Guar. 4% 

Do St. Enoch Stat... 
Gt Eastern 4 % Rt. Char rge|109 11 

Do 5 % Metropolitan Stek 131 133 
Do Consolidated 4 % ...... 111 113 

(Great Northern, Perp. 5 %...|140 142 
Do 44 % Con. Non.-Con. Pf.}125 27 

Gt. Sthn. & Wstn. (Irld.) 4 Z|106 110 
Great Western, Rent Charge 140 142 
Do Consolidated Guar. 5 %/140 142 

1,404,929/| 100 |Lancashire & Yorkshire, 4 %|113 115 
794,0401' 100 | Do6 % ...... {161 2€3 
288,375/; 100 | Do6 % (East Lancashire). ot se 

1,955,860/| 100 |Lon. B. &S. C, Con. Guar.5 %|135 287 
155,5562) 100 |Lon C. & D. SheernessRt.-Ch.} ...  ... 

15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed/116 118 
"797, 981// 100 |Lond, & S, W. Cons. Guar. 4 %/114 116 
872, 000/| 100 |Manchester, Sheff.,& Lin. 6 %| 157 159 

1,066,083/! 100 | Do Ist Preference 44% ...{120 122 
"366, 6987 BOO 1 TO TE caccotetisincsedseacontonns 82 34 
490,000/| 100 | Do Irredeem. 5 % Rat. Ch./132 134 

1,797,428/| 100 | Do 4} % Rent ret, Hal -/115 117 
250,000// 100 | Metropolitan District ing 

Exten. Rent Zi113 115 
800, ,000/; 100 Do Fulham Exten. do ‘ % 111 113 
850,000,100 | Do Midland 4% Rnt. Chr.| ... ... 

1,250, 0007; 100 | Do4 % Perpetual Guar. ...| 99 101 
8,205, 4311) 100 |Midland, 4 % Con. Per. Rt. Ch. 116 118 
5,994, 577/| 100 | Do 4 ¥% Guaranteed Pref...|116 118 
2'444,129/| 100 |North British, Con. 4 % No. 1/109 111 
2500, 4137) 100 |North-Eastern, Consol. 4 %...|115 117 

184,426/| 100 | Do C. N.E. 4% pure. ..... eve 
450,0001/ 100 Do Stockton & Darl. A, 5x ‘87 139 

1,050,000/; 100 Do, do Brand C, 6 Z ......|158 161 
8,152,747/| 100 Do West Hartlepool .. [113 117 

68,500; 20 \North Staffordshire 5 %. -«.| 26 = 
40,00C} 20 |South-Eastern (Read. Anns.) 264 27 

984, 300/| 100 nn ror 47 123 225 
__ 166, 0001' 100 Taff Vale, No.1 . --1257 262. 

PREFERENCE SHARES AND Seoces, Wee Dveee 

CONTINGENT ON THE PRorits OF Eacu 

Szrarats YEAR. 

"B,579, 935l; 100 Caledonian, 4 % Pref. No. 1.. ,109 111 
2, 946, 3421, 100 Do Ne. F  ccccscsce Se 
1; 639. 8901) 10 Bw 6 FBG cindicrcciceccentai cane 

954,0007) 100 | Do 4 7%, VS84 wcrrcccscccreceee:| cee see 
875,000/, 100 Cornwall Minerals 6 % hiaias 18 20 
100, '000/, 100 rn and Midland..... ......] .0. ss 

400,004; 100 | East = 6 fe os _— a, oe 
900,000/; 100 iis 

1,300, 7502 | 100 
850,000i! 100 
200,0000, 100 | 
68,835, 10 |Glasgow & Sth. -Western 5 %| 13 133 

1 892, 1501! 100 | Do4 % Preference Stock ...| 107 109 
5,041 ,7081) 100 jGreat Eastern, Con. 4 % Prf.|09 :11 
1,000,000/; 100 Do 5 % 1876. 106 108 
1,500, 000!) 100 | Do Northern Extension by 106 108 

575,000/) 100 | Do 4 %, 1881 ......seseeesesseeee 103 105 
593,556) 100 |Great N. of Scotland 4 % Aji01 103 

5,655,000/, 100 — ae 44 a Pref....}!24 126 
2, 497, 6801 wo a 124 126 
hy *000,000/) 100 De ‘ 4, 1877 122 124 
”830;000/) 100| Do4% a Gon. 1 ‘Sept. Bt (10 112 
i 200,000/ 100 | Do4 Z, 1882.......0-cerccccreese 110 112 

11,663,759 i) 100 |Great Western rca 6% (39 141 
"513, 6001) 100 |Highland A 44 Zrveee svvvcssenver| we ove 
400,000// 100 Do B65 coe cee 

8,390, 1871! 100 |Lanc. & York. Gon. 4% "Pret. (11 113 
1,348, 000/) 100 Do 4 % Pref. Stock, Con..../106 108 
2, "130, 000%) 100} Do4 X Pref. Stock, 1382. 109 111 

6,190,315! 1¢0 |L., B.,&8. C. Con. Pret. 6 %...|183 235 

2,000,000/; 100 Do ‘ond Con. 5 %... 129 :31 

6,587, 7741) 100 |Lond, Chat. & Dov. “Arb. ay od = 
633,332/, 100 Do ‘4 2nd Pref. ... ound 

23,080,620/, 100 |London & Nth. -Western, 4% 116 a3 
8,845,136/| 100 
600,000/) 100 

1,100, 000/) 100 
1 "008, 0007) 100 
1,000,000/| 100 
 e 080,001 100 
1. 500,000/| 100 
a “ocd COC?! 100 
1,380, G0C 100 

London & Sth.-Western, 4 %/1-3 115 
Do do, 1884. 4% .ce.creovess fil2 124 

|Manch. Sheff. & Lin. 4% Pref.|107 109 
Do 5 X Perp. are ers oe. [123 230 
Do & %, 18FB scccecvessoversccconefEee > 
Do 5 KZ, 1874 ....ccevcees “1125 2 
Do convertible, ‘1834 . esd) oe 
Do convertible, 1888 .... 123 125 
Do convertible, 1889 ........./117 119 

1465 

RAILWAYS. 
PREFERENCE Saargs anv Srocxs.—Con. 

Autho- | | 
rised | Name. Giesing 
Issue. z | Prices. 

2,502,0332| 100 Metropolitan 4 % Stock ....../106 13 
83,1702) 100 | Do 4 % 1882... ...se.sesseeseeeee 1105 107 

1,500,000/| 100 [Metropolitan District 5 %...| 85 90 
11,168,5412| 100 |Midland 5 % Con. Per. Pr, 1138 140 
1,950, 0001) 100 Do 4}%, 1876 . .. (123 £25 

189,3097) 100 | Do 4 % Pref. Stock... 
205,000! 10} Do4%, "78, opt tocon. ‘Ag. 35) 203 11 
225,000. 100 | Do4%1880,Shs,con. Ag. 87) 129 12 

2,090,000!) 100} Do, 1881, Perp. Pref. 4% 113 ib 
261 818!) 9 Do, Perp. 11t Pref. Shares! 9} 103 

8,850,1987; 100 |North British Con., 4 %,No. 2106 108 
2422) 4851) — Do E. & G. Preference '116 218 
387 aaa Do 1865 Preference .........| ... ss 
418,8902! 1 Do Con. 5 ¥ Pref., 1874 ...| ... 

2,290, 8897) 100 Se wi NG ttncesennttgwinis j114 116 
709,111/; 100 | Do 4} % Con. Pref., 1875...\116 117 
610, 0001/1100 | Dod 4 Convt. Pf. Stk., 1879 126 128 
600,000) 100 Do 4% do... .-(103 205 
35,0002 100 |N. Eastrn, Stock. ~& Darl. CLD) — 

1,181,250/| 100 | Do Blyth and Tyne, 4 % ...\111 113 
10, 727,080 100 | Do New Pref. 76, 4 % ....../112 [14 

700,000/' 100 — London 43 % (ar. 9 %, _ 135 
250,0007| 100 Te MUD. seiisentescuenpet Gee 
971,0007, 100 Necth a 5 x woeneii ‘hae 129 
860,0002| 100 | Do 4h %, 1873 wcceccecceseeoee. 115 117 
800,0002,100 | Do4 7 1876 . (115 117 

213,000// 100 [Rhymney 6 2 i, 1364 .. “a5 48 153 
100,000/; 100 iSomerset & Dorset 5 5 ist PE. eee 
261,3601 100 | Do5 % 2nd Preference. cee 
860,007,100 | Do Bath Ext. 5 % Cons. Stk.| 99 101 

2,157,7302' 100 |S.-Eastern, Con. 4h % Pref... wan | 122 

ss00000 { aoe) 

2,640,820/'100 | Do 5 % Preference aa | 187 189 
280,000/, 100 | Do Hundred of Hoo ..... a2 104 106 
85,0002) 10 | Do West Wickham............ sa 104 +06 
800, 0001! 100 |Taff Vale, 6 % Preference. 151 154 
232,500/| 10 'W. Lancashire 5 %, Ist Pref.| i 3 

~ npus RaILways, 

220,000/, 6% Bengal & Nortn Western, La. 
100,000, 5 Bengal Central, Lim., Shares! 4 

7,550, 300i 100 Bombay, Baroda, & Central 
India Guaranteed 5 %...\148 150 

64,225/16/3 100 Eastern Bengal A. Annuities. 23 24} 
411,308/ 100 | Do 4 % Debenture Stock..|107 109 

$23401/14/3 «. |East Indian, Ann. A, 1953. eoeee| 23) 24} 
624,9003/; ... | Do Annuity Bens - | £35 24) 
6,550,000/) ... | Do Def. Ann. Cap. “Gua. 4% 122 124 
1,500,000; 100 | Do Irred. 44 % Deb. Stk.../115 117 

20,000, 000/' 100 |G. Indian Peninsula Gua. 6 % 143 145 
2,701, 4501100 | Do 4 % Debenture Stock..|107 109 
8,767,8501; 100 Madras Sent 5 Sade ecoeesiL27 129 
1,000, 000/! 100} Do, do4}Z%. {119 121 

600,000/' 100 | Do, do 4} % cuccossetutecunsceatel }113 115 
4,000, 000/ 100 |Oude & Rohilkund ,Lim., g.5% 126 128 

384,700/ 100 Do4% Debenture Stock .. 9 107 
80,0002 43 Rohilk. ‘& Kumaon, Ld.,4 %...| 4 43 

11,418,900/' 100 |Scinde, Punjaub, &Delhi,g. bi 125 127 
14,214. 5); Do Shares, 5 %... 

100 South Indian Guaranteed 5 x 126 123 
DO, dO 49 % necsercessesserserees 

425,000/ 100 Do, do 44 % Debenture Stk. 115 li? 
20 |Southern Mahratta os L.| _ sy 150,000 { 

30,000" 20 

11,278} 100 
62,513) 10 | 

297,600/| 100 | 
60,0001) 100 | 
500,000/| 100 
650,000 3100 

3,0.0,.00) 100 | 
1,239,600) 100 
175,000!) 100 
115,000/) 100 | 
20,0001' 10 

130,000/| 100 
$10,200/) 100 |Gd, Trnk. Georg. Bay, &c. 1 M 

21,000,000/' 100 
5,220,000/| 100 
8,218,149/| 100 
2,327,7941| 100 
7,168, ,0554| 100 

600,000/| 100 
4,270, 5751) 100 
1,094,130/) Stk. 
2,773,9001! 100 
1,000,000/) 100 

450,000/) 100 
$10,000/) 100 | Mi 
626, 000/| 100 | 
1,122,000// 100 

172,600/) 100 
400,000/! 100 | 
850,000! 100 
285,000/| 100 
150, 0001! 100 | 
150, 0001! 10€ 
133,2007' 100 | 
41,4007/ 100 

656,000/| 100 
5,500) 100 |S 

200,000. 100 | 
650,000!' 100 
243,310 Stk. 

410, S004 100 

582,0007, 100 | 

§00,0007) . 
860,000/ 100 | 
11,025) 20 | Windsor and Annapolis 6 % 

20,0007; 100 | 

5 | Do £5 paid.. 
100,0002/ 3 | | Nizam’s State—5 ‘% Guar... =| 1st 183 

De OS cnc 
‘West of India Portuguese 5 x 17} 1 is 

British POssEssIoNs, 

|Atlantic & St Law, 6 % Shrs.. ove 
| Buffalo and Lake Huron .. ... 10} 11} 

Do Ist Mt. 5} % Perp. Bds 79/118 120 
Do 5$ % Bonds, 2nd Mort.../118 120 

{Canada Central 6 % Ist Mort. 108 110 
\Canadian Pacific $100 Shares | 58 59 

Do Ist Mortgage Bonds .../101 102 
iChic. & Gd. Tk. 6 Z% 1st Mort.) ... 
Demerara .. 
Do 7 % Perpetua: ‘Pref. .. 

De 6 % Debentures ......... 

G. Trunk of Canada Con. Stk. 
Do 4 % Guaranteed ........ 
Do i eee Stock 

Do na o. jaa 
Do 2nd Equip. ‘Bas. 6Y.. wane 118 120 
Do 5 % Per. Deben. Stock Pa 106 
Do 4) 7 ber 

ip 
| Mntreal ‘e Chaplain 5%1stMt.| 86 $38 
Nwfndld. lst Mt. Ld. Gt. Bnde 

| North. of Canada, 5 % IstMort. 
Do 6 % 2nd Pref. Bonds ... 
Do 6 * ? Preference Stock... 
Do3rd Pref. Bonds A and B 
Do 1st North. Ext. Prf. 6 Z 
Do Nth. Ext. 6 % Imp. Mt. 
Quebec Central 5 % Ist. Firort. 
St John and Maine Shares . 
|St Law. and Ott. 6% Ist Mrt. 
\Tas. Main Line L. Debent. 4 % 

Do 6 % Preference .. 
Toronto Grey, & Bruce, Rail. 
ofCan 6 % Ster. Bds. 1st Mrt. 

|W ——y ,Grey&EBruc>Ry o! 
7 % Bonds, 1st Mort.. 

Ww cllingtand Manawata Shrs 
Do do 5% Devs 

Preference Shareg........... 
Do 4 % Debenture Stock .. 50 Ri 
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_ COMMERCIAL, .L, INDUSTRIAL, ke, 

(THE ECONOMIST. 
RAILWAYS. 

Foriegn RAILWAY OstigaTions.—Con. 
RAILWAYS, 

Forzian RAILways. Name, 

Closing 

Prices. 

“20 | 16% 20 |Paris, Lyons, & M. (Fu3.4 «ncienne)3 

10 [Antwerp and Molterdam Foe a 26° 20 Do (F usion Nouvelle) ..... 

20 larica and Tacna... 8} 9% | 100 |Prov, Orel Vitebsk, guar. by "Russia 6 % 

| 20 'Bahia&S Francisco, ‘L.guar 7°” oa ? . = pean A 3 

| 10} Do. Timbo Branch Guar. 6%.) 13} *4 waystai 

10 |Bilbao Rivr.& Cantabn. RL,L.) 74 7} | 55 |Royal Swedish Consolidated ........ 

| 20 |Brazil Gt. Southern ...........| 11. 114 | 100 |Sagua La Grande pore “+ 
20 \Brazln. Imp. Cntl. Bahia, g.7%| 17} 184 | 100 - Paulo & Rio de aneiro, gua: 

%,(.00,0001| 100 [Buenos AyresG. Southern, L.|153 155 | 100 Do 2nd Series 
100,000} 10 | Do Bahia,Blnca,& Tndl.Ext 7 ss 20 |Sovth Austrian . 

113 

Name. Aerated Bread, Limited ...... 
Anglo- American Brush Electric .. 

Do fully paid .. 
Artizans’, Lab. , and ‘Gen. ‘Dwell, Tae 
Do Preference 

Assam Rail. & Trade., Lm, Pref. Shs. 
Do 6 &% Debentures’ 

Aylesbury Dairy Company, Lim. 
Bahia Cent. Sugar Factories 
Barnagore Jute Factory, Limited . 
Bedford Park, Lim., A Shares .... 
Bodega, Limited 
B. Morris and Sons., 

Name. 

98,921 10 | Do Extension, 1890 ..... 12 33 | 20| Do 1871 (Series x) 

1,624, 2921 100 | Do5% Debenture Stock ...112 3 
85, 000) 10 |Bu. & Ensen. L., Ord. Ss of 8 
35,000} 10/ Dos) ’ Preference Shares..| 124 134 | 

100, mapeang 108 100} Do5X Sennen nS = yee a = lweckenn ot’ pain 

Buenos Ayres DP, 7% Pre ees fe 

500, 0007 105 Buenos Ayres & R. Ord. Stk./111 113 100 |Western of Buenos Ayres. 6 ‘¥ Bonds6 4,| -08 too 

€0,000| 10! Do7 % Preference Shares..| 23} 14} | Stk.| Do, Registered Certificates... 6 $it09 it 

55,000) 10] Do SunchalesExt. Shares..| 7} 8 | 100 ‘Western ‘of San Paulo Deb. Bonds .. 1% 

783,000! 160 | Do 5 % Debenture Stock .../108 109 ! == 2 

1,800,000/) 100 Central sseataies g. 7 %\369 I71 TRAMWAYS AND OMNIBUS. 

20 /Southern of France 
20 South Italian 
20 |Varna ... 

“at & May, Lim. 
; Debentures 

100 Bo 
1130 132 20 |City of 

Se en ee ee 

noe 

rhe 

ee eee een) 

. we 

“yoo | Matanzas and Sabanilla 

700, ‘cu0l 100 | Do 6 % Debenture Stock .. 
100 ,000 10 |Centl. Urugy. of M. Video, a ll 
25,000; 10 

550,000/) 100 
21,250) 20 
8, 400) = Copiapo 

34,000) 9 16 |Dunab d Witepsk, Lim.| 16} naburg an i { 
130,000} / 36 | Do Registered 

122,000) 20 |Dutch Rhenish ..................) 26$ 2 
83,400) 20 an. Lim. gua. 77 16 : 
850,000! 100 6 % debentures... 105 1¢ 
600,00 20 @ned Russian Shares . 
15,000} 20 |Gt. West. of Brazil, L. 

806, 250i} 100 
12,500; 20 |Imp.Braz. Nat.&N.v, Lg.7 %| 6 
$2,000} 10 [La Guaira & Caracas. 4 

20 a -Czern.-Jassy, g. 5%) 37 
20 |Lima, Limited | 5} 

Do. Permnt. 6 % Deb, Stock! 127 * 

22} 
Do Rio Negro Ext. Shares.| 9 10 

20 |Conde d’Eu, Lim, guar. 7 %... i “a 

Donna Ther Chris, L.7 % _ 15 ‘6 
<7 

‘| 16} 7 

164 
7 

234 244 
g.7%\ 20 21 

Do 6 % Debenture Stock .. [U7 119 
= 

83 

53 
100 |Mexican, Limited . cove] 24 244 
100 | Do lst Preference 8 ry 
100 | Do 2nd doé %.. 
100 | Do6 % Perpetual Deb. Stk.|110 112 
100 | Do. 2nd Mort. 6% . 44.200 1¢ 
20 Minas & Rio, Lim., 
20 eee By y the { 

14f p.an gian 
20 i. 6% pref. ) Govrmt. 
10 Northerh of agra fae Ord.| 6 
10; Do Guaranti 
10 | Do Deferred... 

100 | ee 6% Debenture Stock .. 

794 804 
..| 89° 40 

9 

2 
iar. 7 %| 214 22 

12 13 
26 23 

64 
"7 

‘hor? 109 
100 'N. W. Uruguay L. 6% 1 Pref.| 42 44 
100 | do. 
20 = fnras to Aidin)| 6 
20 Palermo, 

5% 2 Pref.| 19 21 
7 

rs, & Trapani 25h 1€4 
100 Porto Alegre, &c., Deb. Stk.| 73 17 
20 Provl. Orel-Vitebsk, guar.5 %| 17 18 
10 ‘Quebrada Ry. L. & U 1 3 24 
100 | Do. 6 % Debenture Stock...| 50 56 

Recife & San Fran, Lim., gua.| 92 4 

Royal Sardinian 
| Do Preference .........s0ss000 
Royal Swedish 

Do Preference 
leenbre and Meuse 
| Do5s % Preference . : 
aa F Pau 0 (Braz.) Lim. g. 7 %| 38 

20 |Riga and Dunaburg ‘a 1 
9 

S2eees 333833 
‘Smyrna and Cassaba, Lim... 
| Do7 % Preference .. 
‘South Austrian 

S3x8 $833 
Do 6 X% Irrd. Deb. Stock .../100 102 

54 
10 
10 

Debenture Stock 128 130 
18 13 

: = = 

113 
8. Brazil R. G. do Sul 7% Shs 18) 19 

100 Swedish Cent., L., Deb. Stk.| 67 69 
1100 | Dob x} Preference 

20 |Varna.. vabiedianenies 

.000' 10 | 10 | Do 5} % Preference 

Forgien RalLway anne. 

Name, Closing 
Prices. 
— ee 

100 |Alagoas 6% Debentures, red. 1913 ...6 %|100 102 
20 ee ee 1tol21 117 par s. F 

5 Z| 56 58 
100 Brazilian a rial Cen. Bahia, Lim.6 %/104 106 
100 gola, = 103 105 

ove Chatkot-Ase ioe guar. by ot a “$e 05 
\Charkow-Krementschug, oon 95 

100 |Conde d’Eu Debentures 54%! 96 
100 [Donna Thereza Chrstna., ho oh au — 54%| 94 66 

on 20 |Eastern of France.., 
4 eee Luxembourg ... ote 

20 a 
00 |Havana Rail. ist Mort. 7 % Bonds ... 
—{— Brazilian Natl & Nova Cruz Scrip 

Jexez to Algeciras Gibraltar Debs, .. 
100 |Kursk Charkow-Azow ...... cocaseassvorene 
30 Sehsattumnspie d assy, 4th Ser... 

oe: MLN 

WOOROS TOTES 

100 |Minas and Rio 6 % Debentures... 
100 |Moscow-Jaroslaw, guar. b Russia .. 
100 |Moscow-Koursk Redeemable 1889 ... 
a Nassjo-Oscarshamn, Series A and B...5 
100 Nites Pisco to Yca, reg. 

Nitrate Railways, Lim. lst Mt. Bnds. 
2 \Northern of France .............00seesese0 8 
_ Do (late Charleroi)....... sae pnbanpasidere 
20 |Northern of Spain, Priority wr 
100 \Ottoman (Smyrna to —_ 
100 | Do Assenting .. sossessesseee 1107 1° 
yc0 | Do Non- -Assenting... ab os ebeéseee 
100 | Dob Z% Debenture.. ssbieenl 
10 | Do Seraikeui Exten. 5 ¥ Debs. . svosed 

1s 16h 

Pr 24 
105 107 
78 8! 
45 55 

101 103 
105 107 
102 104 

137 40 
47 52 
94 97 

%| 164 16 
c a 
3} 14 

107 310 
0 

\L07 1:0 
94 96 
90 92 

~ ‘TELEGRAPHS AND TELEPHONES, 
Stk. 
Stk. 
Stk. 
10 

100 
1 

10 
10 
10 
10 

Name. 

Anglo-Argentine, Limited . 
Do 6 4 7 Debenture Stock .. 

0 Barcelona, Limited  ..,......seseereeees 

( ‘Bordeaux Tramway & Omnibus, L. : 

100 
100 
/100 
10 

100 
1 

10 
10 
9 

10 
20 
10 
10 

5 

‘Belfast Street Tramways . 
Birkenhead, Ordinary .. 
Do 6 % Preference .. 

| Do 5 % Preference 
Brazilian Street, Limited 
|Briatol, Limited 
'Calais, ‘Limited 
Calcutta, Limited Nos. 1 to 25,050... 
Carthagena & Hers. Steam Lim. ove 

Do 5 % Debentures ., cme 
City of Buenos Ayres, Limited | 8} 9 

| Do Permanent 6 % Deben. Stock/115 = 
Dublin United .........00ceccssssseeee cond 
‘Edinburgh Street Tramways .........| 11 2 
Glasgow Tramway & Omnibus, ‘L...| 15 16} 
Hull Street Tramways 6 i 
‘Imperial, Limited, Noe. 1 to 17,700; 1 
Leicester (Nos. 1 to 5,000) 
Liverpool United Tram. & Omnibus 10} 11 
London, Limited 
Do 6 ¥ Preference 
Do 5 % Debenture Stock 

London General Omnibus Co., Lim.|218 223 
London Street Tramways 
North Metropolitan ......... hs 

Do New, Divd. for Jan., 188 4 
North Staffordshire .. 
Nottingham and District, “Limited 
Provincial, Limited 
Sheffield 
Southampton ...... os ceceee 
Southwark & Deptford, Lim. . 
Sunderland, Limited 
Tramways Company of France, L. 
Tramways Company of Germany... 
Tramways Union, Limited 

Do. 5% Debentures ond encase cones 
Vienna General Omnibus 
Wolverhampton, Limited 

Oeeeeeeereeeeeeeeee *- 

) 81 82 
| 52 53 

ves] 9 10 
| 103 11 

Anglo-American, ee Shsiieniies 
Do Preferred ....... ae 
Do Deferred... oxet 

Brazilian Submarine, Limited 
Do 5 % Bonds 

Con. Telephone and Maintenance, L. 
eee paper 

Do 10 % Preference 
Direct Spanish, Limited ......... 
Do 10% 1l 

Direct United States Gable, “Lim. 
MIROON, EAMAINOG, «ons csscreccvcsvcacccsenst AE 

6 % Preference .. cccoscsee] 1B 
Debentures, repay. 1887... 102 104 

+»|105 108 
% Deb. Stock... ssssevevees| 99 101 
‘Extension, Limited ......... 123 133 
Debentures, repay. 1891... 109 111 

1900.. [105 107 
1890...}101 1063 

Eastern “y Sth Atren 5 % Mor Deb. 
German Union Tel. & Trust, Lim... 
Globe Telegraph & Trust, Limited... 100 

Do 6 X% Preference 
Great Northern of Co: penhagen ....../ 13 

Do 5 % Debentures (issue of 1880)|/104 107 
Do 5 % Debentures (issue of re 103 206 

Indo-Euro , Limited 82 33 
a he tino-Brazilian, Limited) “3 33 

% Debentures 100 1€3 10 

SSaate 

ylOriental’ elephone, — eoiasaiion %& } 10 
Reuter’ 8, --yeeenebe 
= Scrip iedie 

United T ephone, Limited... 
Do New, issued at 2/ prem... 

10 | 10 |West Coast of America, Limited . 4 4 
100 100 | Do 8% Debenture............... espe -}109 or 
15 | 15 |Western & Brazilian, aes 
7 
7 

eres 

74, Do Deferred... 
74| Do Preferred seve see cesens Hd 

100 100} Do : h Debentures v 1910. 
100 |100 Do 6 X% Mortgage Debs. B, 1910 ‘0 i 
10 | 10 |West India and Panama, Limited... 
10 | 10 
10 | 10 

100 |100 

Do 6 X First Preference ...,....... | sf 2 9 
Do 6 % Secona Preference .. 53 6} 

Western Union of United States 7 % 117 121 5 Do 6 % Sterling Bonds ........ .. ...|100 104 | 100 

_ —_ — _ m 

SSSSaaSSSRSSSSSaSSauSSSeensosanss Fur SSSRSBSBSSEasSasauzraaw 

stk. '100 |Watney and Co., 
10 | 34! Young's Paraffin Lignt w Min, Oil, L 10} is 

12 |City of London Real Peay 
54/Colonial, Limited, Ordinary 
6 |Cie. Genl. des Asphaltes de F, Lim. 

.|100 — Palace, A 

.| 100 

.|100 | Do6% Debenture Stock .. 
B Redeemable 

100 | Do 5% Consolidated 
5 |Dalgety and Co., Lim.. cones 
7 |Devas, Routled e, and Co., Lim. 
10 | Eley Brothers, imited 
24) English & Australian Copper, Lim... 
5 | Explosives Company, Limited 

14 |Fore Street Warehouse, Limited... 
10}| Foster, Porter, and Uo., Limited 
6 |General Hydraulic Powe r, Limited . 

10 |G. Kynoch and Co., L., P ceference.. 
Hammond Elec. Light & Pwr. .Sply, Lb 
H. H. Vivian andCo., L.,“* A” Pref... 
Howell and James ...... 
Improved Industrial Dwellings, 3... sal 
eee Wood Pavement, Lim 4 

ia Rubber, Gutta Percha, &ec., L.| 24 25 
Do 6% Debentures ........... 

John Moir and Son 
Liebig’s Extract of Mcat, Limited . 
Linoleum Manufacturing, Limited.. 
= Sewery, Limited ... on 

Do Perpetual 6 % Preference........ 
London & Glasgow Eng. &IronShip,L 
Max Greger and Co., Limited, A 
Maxim-Weston Electric, Limited we 
Metropolitan Association for Im 

proving Dwellings Indus, Classer 
Milner’s Safe, Limited. 

Ree KSa 

~ 

anownwoeo 

National Safe Deposit, Limited 
Native Guano, Limited 
Nelson Brothers, Limited 

10 | Neuchatel Asphalte, Limited 
10 Do. 7% Preference . 
24} Nevada Land and Cattle ......... 
: New Westminster Brewery, Limitec 

Do 6% Preference.. seubenio 
0 |Nobel’s Explosives, Limited. 
8 ‘Norton Brothers and Co., Limited.. 
6 |Pawson and Co., Limited 
7 |Phos ho-Guano, Limited ........ 
5 |Powder River Cattle, Limited 

10 | Do Preferred 
Prairie Cattle, Limited . 3 «53 
Price’s Patent Candle Company, Lim 14 16 

5 |Public Works of Egypt .. 
100 |Recife Drainage, imited, BY “Deb. | 30° 82° 

1 |R. Goldsbrough and Co., Limited ... 1} 12 
Richard Hornsby and Sons, Limited; 5 6 
Do 5% Debentures 98 100 

Rio de Janeiro Cit _ et Lim .. 4 254 
Do 5 ¥ 1878, ‘101 102 

River Plate Fresh Meat, ‘Limieed 6 8 
Robert Campbell and Sons, Limited} 6 
Royal Aquarium, &c., Limited ...... at 
Do 6% Preference 

Sadler and Co., Limited.. 
Samuda Brothers, Limited ............ 13) 
‘Smith, Garrett and Co, Lim., , Ord... 

Do. do. Pref... eteile 
Tambracherry Estates, ‘Limited 
|Telegraphic Construction, &c., Lim. 

4} Do 2nd Bonus Trust Certificates .. 
5 |\Tramways and General Works, L. 

10 |Unit. Lim. & Vorwohle As an L. 
20 | United States Rolling Stock. 

100 | Do6% Debentures 
10 Val de Travers ey Paving, L. 

5 % Deb. Stock 117 119 

| 

COAL, IRON, AND STEEL. 
10 |Barrow Hematite Steel, Limited....., 5 6 
10; Do; Pref. 8 9 
= + wine Vaughan, & ™ ae liry 17h 

antl loonsett Tron, Limited... 
20 |Ebbw Vale Steel, Lron, and Coal, L. 

English Crown Spelter’ 
John Brown & Co., Limited 
Lehigh & Wilkes B’rre Cl.,1 Mt. chee St. 
Marbella Iron Ore, Lim... = 
Muntz’s Metal, Lim... a 
\Nantyglo and’ Blaina ‘« Preferred ” 
Nerbudda Coal and Iron, Limited ... 
Nwpt. Abrern. Bik. Vein. Stm. CL, L. 
New Sharlston Collicries, L., Pret... od 
Pelsall Coal and Iron, Limited pense 
Rhymney Iron, Limited... 

3} Do New ... 
‘100 | Do 7% Debentures, 1890" 
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FINANCIAL, LAND, & INVESTMENT 

Stk. 100 | 
Stk.|100 | East and West India Dock . eounutvnsiies 83 36 
Stk./100 | Do4 % Debenture Stock............ 106 108 
100 |100 |Grand Junction Canal .................. 114 116 

NO LINE DIOON ss .cicerncesiciachideiaiveninnnat 44 47 
Stk |100 | wo4 % Debenture Stock ............ 97 99 
S8tk./100 | Do 4} % 
Stk.|100 [London and St Katharine Dock......| 39 41 
Stk.|100 | Do Debenture Stock, 4 %.........0. 108 106 

Noy. 28, 1885.] 
COAL, IRON, AND STEEL.—( Cen.) 

THE ECONOMIST. 

CANALS AND DOCKS. —(Con.) 

g | . | Closing 
3s | 5 Name. Prices. 

wm | & 

10 | 10 ShenangoRIwy & MercerCoal Pref.| 14 23 Is 
10 | 10 Sydney and Louisburg Coal and 

| _ tailway, L., ee a ss 
10; 6| Dol0% 1st Preference .. wis © 
10} 10 | Do6 % 2nd Preference ..........0++ 8 
10| 9 Vancouver Coal, CAIRO .cecessescosees} 8) 

5 
4 

1C€0 |100 Vickers, Sons & Co., Lim. aaneee 207 oe 
25 | 22 Went Cum erland Tron & Steel. 1. 3 

10 | 1 |Agricultural of Mauritius, Limited) 1} * 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1} 2 

Stk |100 |American Investment Trust, L. Pref.j114 117 
100 | Do(Deferred receives no div. until 

5 % has been paid to hunametite 09 ne 
10 |\Assets Realization, L. ..........++s+ee+ 
10 sete aiites 13} 144 
25 1p |auoernene Agricultural ......:se+0+: 117 122% | 20 | 20 [Bahia, Limited icone ccceccone 25 26 
10| 1 |Australian & N Z Mort., L.. 5 | 5 |Bombay, Limited ...........cccccesece- 64 7 1 

Aus. Mort. Land, and Finance. L. 7 163 

.|100 |Foreign and Col. Gov.’ Trust, ‘L Pref |121 124 

5 | 3 | Closing 
a | oy Name. Prices. 
—_—'— | 

= /100 |Lndn & St. Kath, Dk. 44% os ../102 205 

100 | Do 44 % New Preference .. w.| 99 102 
| Stk: '100 | Do Debenture Stock, 4 9 .+-.(103 1€6 
Stk.|100 |Millwall Dock .. pita aa 
Stk }100 | Do Preference, 4h % sees. (102 105 
Stk.|100 | Do5 % Perpetual Preferunce ...... 116 219 
Stk.)100 Do 5 x _- Debenture ...... 129 132 

10 | 10 |Newhaven Harbour 4 % Guar. ......| 10 12 
Stk. 100 |Regent’s Cana),City and Docks Rail - 91 
Stk./100 |Southampton Dock .........escsseeee 32 36 
Stx.}100 | Do 4} % Debenture Stock. . 
20 | 20 |Suez Canal Shares .. 

Stk. '"00 ‘Surrey Sommercis! Deok.. 

GAS, 

10 | 10 {Alliance & Dub. Consums, max. 10 z 19} 20} 

25) 6 5| 41 Do New.. 5 5} 
Stk./100 | Do4 % Debenture Stock ......00++. 7 Stk.|100 [Brentford Consolidated ..............|220 225 
10 | 2 |British and American Mortgage, L if 29 | 20 |Brighton and Hove Gen. — 38 40 
25 | 2h|British & Australasian. T.& L.,Lim a 4 20 | 20 |British Gas Li ght .. wee | 43 85 
10 | 2 |British & N. Zealnd. Mt. & Agncy. L. 10 | 10 |Buenos Ay res (New), Limited........ 14 14} 
80 | 30 |British — Land. 100 |100 Do 6 % Debentures ..:.... .. 168 111 

1{ 1 |Canada Company .........+.++ Sais 20 | 20 |Cagliari Gas and ‘Water, Limited... 24 (25 
10 | 6 |Canada Nort "West Land Co. Stk.|100 |Commercial ., ..|260 265 
1] 1 |Central Argentine Land Stk.|100 | Do New Stock . ». 195 200 
5 | 1 |Col. Invest. & Agency of N. Zeal. L., i i Stk./100 | Do 44 % Debenture Stock ......... 115 * 

20 | 56 |Credit Foncier Egyptien ..........0.++ 20 | 20 [Continental Union, ee aces 41 42 
100 |100 | Do Land Mortgage Debentures ...| 76 73 | 20/14 Do New, 1869 & i872.. ea ae 
60 | 10 |Credit Foncier of Mauritius, Limited 94:0} | 20) 20} Do7% Preference Silediubuaneniiaie 32 34 

Stk.|100 |Foreign, American and General 10 | 10 |European, Limited............20se.| 22 23 
Investments Trust, Lim., Pref...|114 117 | 10] 74| Do TW sidgivintewectnacioitsadcan tute 154 16 

Stk.|100 | Do Deferred 100 102 | 10; 6] Do New.. ae 
Stk./100 |Gas Light and Coke A, Ordinary ...237 240 

Stk./100 Def. receives no divd. until Stk.|100 | Do B, 4% Maximum................. t 90 
a % has been paid Preferred.../121 124 Stk.|100 | Do C. D, & E, 10% nner” 50 265 

Stk |100 |Governments Stock Investment, L. 80 33 | Stk.|100 | Do F, 5% . _. aaleaeeaat lina 119 
14,| 14 |Hudson’s Bay .........cecsescorssrseseeeees 22} 223 | Stk./100 | DoG, 74% — ____- eeessecesconsee 162 -67 
1 sf Imperial Property Investment, ~ “65 54 | Stk./100 | Do H,7 % Maximum..........0000000- 155 + 

10 5 [Internations Financial Society, L.| 4% 4} | Stk./100 | DoJ, 10 { Preference ........se0++0 \2 249 254 
$'London &. 8. African Exp. .......-| 7 74 | Stk./100 | Do 4, % Debenture Stock............ )L09 111 

10} 8 (Land Corporation of Canada, Lim... 14 1} | Stk./100 = 4h iL RY oh eran 1117 120 
17°} 23\Land Mortgage of India, Limited) 4 Stk.|100 > See eee es 155 158 

100 |100 | Do 5 % Debentures.......ss0esesereees 101 103 | 10 | 10 Hong Kong and China................ | 194 205 
"M08 5 |Land and Mortgage of Egypt, Lim.| 1} 2} | Stk./100 rial Continental... ve. (2AL 215 
100 {100 | Do 5 % Mort. Deb. (red. ae 86 88 5] 5 Ma ta & Mediterranean, Limited .. if 5} 
60 | 10 |Land Securities, Limited... 2h + 33} 24 |Mauritius, Limited ............c000+ o 1; 13 
BO F- 30 LICWUERI siiiidsc. cos sec ccetdeseenpsesces ll 

t 

2 \auetraioden Mort. and Agency, L. ts 3 | 10) 10| Do7% 

.~ 100 |Metropol. of Melbourne 6% Deben.|108 110 
ereasees we) 27. 38 60 | 424) London Financial Association, Lim. 20 |Monte Video, Limited . + ae 

10| 1 |Manitcba Mortgage and Invest., L. 5 5 |Oriental, Limited 83 9} 
10} 2 |Mauritius Land, &c., Limited.. 2% 3 5 | 44} Do New........ at Ta 
60 | 50 (Municipal Trust, Limited, Ordinary 27 30 5| 1) Do New, 1879 13 2 
* ” “7 sane & Colonisation Co.L »Lim. : ot a a eng 7d panel wanisaditvaipandianile 4 : 

8 % Preference . 
10 al Nat. Mort. & Agency of N. Zealnd, L. i 34.| 20 | 20 |Rio de Janeiro, Limited ; snes am OO 
100 New a L. po — Bi % te “is on a Seneh MetiCpatiion poo 1. os 

0 Ss. W: M. A . ou etropoll seqeuccen ee = 
| : ps Grain Agney, & Merenth i L 2 | Stk./100 | DoB. ““lagt: 235 

25 \New Seshand Ln. & Mere. Agency, L 4 a | Stk.|100 | Do Perpetual 5 % Debent. Stock(127 132 
100 Perpet. Dec. 4%...... 94 96 5| 6 |Tottenham & ——- See 
10 bs veslnnd Mort.&Invest.Assoctn.,.L} ... ... and Coke Original ............0.0.200., 10 I1 
10 ‘ N. Zealand Thames Valley Land..| 2 3 
25 | 5 |New Zealand Trust & Loan, Limited) 14 15 
S65 1 SB: |. Do Pretereme .cccacccececticsstiscesnen 64 " 
s 8 : 3 egy ne er ennai a” 
tk,|100 {North Briti ust uim, 

Stk |100 | Do 6 %Irredeemable Guaranteed| 90 95 WATERWORKS. 
10 = — Securities, Limited, A : : 
WO4 WD | DOD  cccdcicovecsicsssececcsecetias | 
6 1/0 © and Southland Invest, "Linn. 14 2h 20 | 20 Antwerp, Limited ph et eed 19 20 

Stk./100 |Chelsea, Ordinary ...........scseseeeee 204 209 Stk.|100 | Peel River Land & Mineral, Limited..| 85 &8 20 | 20 \City of St. Petersbu ted 1 
10 | 2 |Queensland Invest. & Land Mort.,L.| 3 3 10 10 Carne Valicy. rg, Limi “ af 
20 | 10 ilway Debenture Trust, Limited 9F 103 | sey. '100 Seed Landen. ""l1g9" 189 

tp 1280 | Bot 7 Debentures... soveonees| 11Q, 112 50 | 50 Grand Junction Maximum 1%” 116 118 
Stk.|100 || Do 44% Debenture Stock... LOR 104 | tic.|100 |Remt csvesssesscvccssorccccsssorsoveescoreesss,( 240 284 
10 | 10 [Railway Share Trust, Limited, A.../ 7% 8 | 10 | 7 |Kimberley, Limited .....scsscesccccccss 83 2} 20} 20) DoB6% Preference ...csescseses,,, 224 234 100 '100 Lambeth Maximum 10 % 190°195 
10} 2 |River Plate Trust Loan, &c., Lim....| 2 34 SOD THED 1 OWES frececieeenreeeennee « pra e 173 176 
10 | 2 |Scottish American Investment, L| 8% 3 Stk. !100 Do 4 vsti Siac i. ae lig 

Stk./100 |Scottish Australian Investment, L..|185 190 100 |100 lew en ee set Sa7 

sales | poet a Preference... 128 183 | stk.'100 | Do 4% Debenture Stock ..........|113 116 . Oo ah * — ‘- 

10| 1 |S. African Loan Mort. and M. . Ag, Stk./100 | Do Debenture Stock B . 212 115 
Limited...... eeees 4 § 

25 | 26 |South Australiam.............ccceecs soves- 69 74 
10} 2 (8. Aus. Land Mort. and Ag., L. 23 32 

100 {100 | Do 4} % Debentures, 1886............ 1014102} 
100 |100 [Stock Exchange 4% Deb. ’81......... 102 104 

100 |Submarine Cableg Trust............... 101 104 
10] 1 |Prust and Agency of Australasia, L| 3," 3h 

10 
20 | 5 |Trust & Loan Company of Canada..| 4} 4 
ABZ ee eee 23 23 
10 | 6 |Union Discount of London, Lim...) 6 64 

100 ‘United States Mortgage 6 Steri./102 104 
= | Diemen’s Land . & secitetia as 21 24 

CANALS AND DOCKS, 

on bs [Alexandra(N rt.&S.Wl1s.)Dks&Rls. an “— ) 15 16 
Do 4 % Per. Deb. Stock............... 96 99 
Birmingham Canal.. socvsceesee 113 116 

10; Do littmann ae 36 
10 | Do 5% seth Shares ........ 4 12 : 

20 | 20 Odessa, Limited, A 6 % Preferred .. 33 4 
100 100 |Pernzmbuco 1st Debenture Bonds 101 103 
20 | 20 [Shanghai, Limited . 

Stk.|/100 |Southwark and Vauxhall, Ordinary, 163 168 
10 5 | Do New Ordinary .. ae 8 10 

Stk. 1100 West Middlesex venuhiiivoneaiieennsneateeal 

SHIPPING. 

20 } 16 )African Steam Ship  .........ccscessesses 4 6 
15 | 15 |Amazon Steam Navigation ............ @. 7 
20 | 14 \Castle Mail Packets, Limited ......... 12 13 
20 | 10 \Cunard Steam Shipping, ene ot a 
20 | 20 see 2 
15 | 15 Loe re Steam Navigation duetceesnene a 1 
10| 10} Dod X Preference .......... | 8h %% 
10 | 10 | DoS %, 1877 ..cccccccccrscssessees a Oa 
5} 6 |Merchant Shipping, Limited . ‘gua 

10 | 10 |National Steam Ship, Limited eS 
10 | 5 |New Zealand Shipping, Lim.......... 24 33 
10 | 10 [Orient Steam Navigation ..........0.+ 6 6% 
60 | 50 [Peninsular and Oriental — evpent 64 66 
60 | 20 | Do New, 1867 . cccccee] 24. 25 
3 ‘River Thames Steam Boat, iediceoenl ts & 
4 Do do Preference ....... ts 

10| 9 |Royal Exchange Shipping, Limited 41 
00 | 60 |Royal Mail Steam ....... . wee) 43 46 
10 | 10 |Shaw, Savill, and Albion, Silica ere. eee 
20 | 20 Union Steam an Limited ............ 15} °6 
20; 10; DoNew. ie 
10 | 10 |Union Steam ‘Ship of New Zealand 11} 125 
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TEA AND COFFEE. 

2£ics Closing 
ais Name fm | oe mene, Prices. 

= Assam Tea oo} 42 44 

20 Darjeeling Tea, Limited ............... 
10 |Eastern Assam, Limited ............. 
20 | Jorehaut Tea, Limited scocsecees 
10 | Lanka Plantations, Limited 
10 |Lebong Tea, Limited .. 
10 |Luckimpore Tea Co. ‘of Assa + 4 5 
10 |Ouvah Coffee, Limited | 

30 a 
alt British Indian Tea, ‘Limited ” woos, &  « 

Autho-| .. | Closing 
rised 4 ro Name. ete 

~ or 

10,240 5 | |Devon Great Consols,L| 2 2 
6,144) ... | ayo | East Caradon .......s+09 — 
2,048) ... (5/19/0 | East Lovell esbdondaipwenindes ana eee 

15,000; 4, 4 (Great Laxey, ee 9} 105 
18,000} 1) 18/ |Hingston DwnsCon., L.| ... .. ° 
9,000) ... |7/11/0 |Marke Valley ... ...cces] see cco 

12,000) ... | 24/6 |Prince of Wales .........] ss. os 
50,000 1 1 |South Caradon, Limited} 3% § 

6,123) ... |7/10/0 |South Condurrow Pa A 
4,500; . . {10/17/0) South Wheal eran 8 9 
6,000} ... |11/17/6/Tin Croft... oo ceccoont, Go 

15, sy 4} | Van, Limited............... = 
6,000) ... |7/12/6 |West Bassett .. mut Sa 
1,200} . |30/10/6, West Wheal Seton ...... 3 4 
6,144) . ow 8/9/6 |Wheal Bassett . mina: @ 
6,000) . ine a Grenville ......... 16} 173 

COLONIAL AND FOREIGN MINES, 

1 1 |akankoo Gold, Limited' 0 
2 2 ‘Alamillos, Limited ...... | 1g 
1 1 {| Almada & Tirito Consol. | 

Silver Mining, Lim. | wn 
10 10 eo ee 

Limited a 
1 i laste! Minor, Limited ...| 

7$ |Australian ................ 14 

if 
§ 

1} 

? 
|Bratsberg Copper = 

3 \Canadian Copper, andl ti 
Sulphur Limited .. 4 3 

8 |Cape Copper, Limi 25 30 
1 (Chontales, Limited ...... & & 
h Colorado paar mg | 3 33 

Copiapo, Limited ...... 3: 3 
1 |Devaéla Moyar dal '* 

| Limited ....sses.0--e 32 
1 eyo ne Ord; 's 
1 Do Preferrei... oe on 
2 \Fortuna, Limited......... 3} 33 
2 |Frontino and Bolivia 
‘ Gold, Limited . a2 2 

1 

Indian Consolidated 

~~ & DOtOee HM ROeHO 10900 Kapanga. Gold Mining 
Limited Oe eee eee eeneee 

10 (Kimberley North Block 
Diamond, Limited.. 

1 La Plata Mining and 
Smelting Limited... 

|Linares, Limited ......... 
10 | Mason and Barry, 

~ Oo 

e ow 

we 

|New Chile Gold, L....... 
lv |New Emma Silver Min- 

ing, Limited ............ 
1 |New Potosi Ordinary ... 
18/ Do do 
1 Do 10 % Preference... 
4 |Panulcillo Copper, Lim. 
8 |Pestarena United Gold, 

RAMI sccctnstosnsens 
20 |Pontgibaud Silver Lead 

i 

5 

~ om 

ne @ ~~ 

Mining & Smelting 
Port Phillip, & Colonial 

Richmond Consolidated 
Mining, Lin.ited ... 

100 | 100 |Rio Tinto, Lim., Mort- 

0 8 women 

gage Bonds, 1880... cor ont 
1,200,000}100 | 100 Do 6 % 2nd Mortgage| 904 91 
825,00c} 10} 10 Be gene yo er oe 12 ly 
B0,000 10 |Ruby an er 

” Consoltd. Mining 
ee 3 

120,00¢; 1 1 {Scottish Australian, L...| 23 3 
80,000} 1 B] DO NEW .nccccccccceres.- 1 1 

122,500} 2 2 |Sierra Buttes Gold 
Limited .. 

140,625} 2 2 Do Plumas Eureka j 
Stk.| 100 {St Jo A aan ; imited vnns| 65 70 
2 Tharsis P ur, 

eas ent Copper, Limited ...... 3 53 
1 1 /Tocopilla Copper,Lim| 3 § 

4,000} 5 6 |Tolima, %, A Shares...) 3 4 

isaser| 10 | "| Wetworth Go inss| entwo 
wpa 1 Limited ... .. 3 

1 1 |Yorke Peninsula, Lim. & + 
1 1 Do Preference .......) d & 

Gold, Limited ......, § #% 

ae ere 

Perea 

me eee 

ae ELIT EES 
Fat el ent aie aed cilia 

= nee 

angen or oo x ae ee 6 Oe eee 

Se ed 

Par Se Uae ade soe) 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 

Dividend per! 
Cent. per An. 

r Mile 

Revenue past Half- Receipts. 
Year. Cost 

per 

Mile. 

Capital | 
Exp’nded ” 

- - ross ‘a is 

exLeased Traftic Re —. 
Lines Re- & 

| ceipts. ee 

Aggregate 

Receipts of Halt- | Miles Open 
Year. in 3 

& 
e | fs3| 2 
& & 

& 
619 

1,396) 
1,428) 
87,166 
6,237| 

12,662) 
83,195) 
48,090 
5,85 4} 

per Week, 

‘ast [2nd | Ist 
Fixed ‘Hif.| Hif. Hif. 

Charges.| of | of of 
(1884 1884 1885 | 

et 1885) 

we at 6 |... ‘Belfast and County Down! Nv. 20 

$2,250 24 | 3 24 Belfast & Nrthn. Counties 20; 

41,229 ni . | nil. nil. Cambrian 22) 

630,368 5 | 4 4 “Caledonian ........000 22} 

6,205,392 233,216 108,145] 93,532 3 | Furness ..... 22 

12,760,801, 547,947. 275,625| 179,158 4 | 4h) 4 

Name of Railway. a|f, 
# | a raffic | es ee 

1884. | 1885. ; 1884, 
2 a —— | <r. 

37,460; 68 68 
i 158}! 136 
81,883) 178} 178 

970,141) 7923) 792 
196,606; 139 | 139 
863,254) 343 | 331 

1,461,697) 1,043 | 1,0353 
1,542,385} 951 | 943 
273,783, 474 | 467 
109,354, 302} 302} 
523,491| 511 | 474 

3,326,828) 2,354}) 2,300 
1,611,974; 496} 496 
4,363,072) 1,8014 rest 
959,683} 459 | 455 

1,187,705) 8363] 798 
560,669} 1753) 175 
74,601} 57| 49 

872,568} 2903] 
49,971) 41 

Week Ending | 

»|* Mee as! 
. 

£ £ & 

2,059,610, $4,915 43,818 
4:229'509, 81,744) 50,971 

89,162,742 1,424,328, 637,627 

th | Latest Price, £ 
876) 

1,799) 
1,087) 

14,696 
1,415) 
6,834, 

27,817) 
23,803) 
5,681 
2,646) 
6,194) 

& 
395 
1195} 

15 

£ 
1,442) 
8,225 

515) 2,78) 
51,862| 56,521 
7,652; 8,627) 

19,496) 19,373| 
61,012) 62,543) 
a oe 1535, 11,829 

3,463, 6,109) 6,462! 
6,868| 13,060) 18,555) 

82,250, 183,140| 139,033) 21,367 
1182] 180/377] 188790) 6082 
"11012| 83/535| 38011) 60.976 
iola aeoii| asieso) seers! 
5,586) 19,586) 19,045, 142,666 

699| 2,194] 2,254) 33,575 
w» | $0,983) 41,110) 90,336 

1,338) 1,829) 2,514) 20,727 

& 

14.276 
50,346 
22.748 
44,733 
38,190 
40,960 
37,091 
14,639 
6.437/ 

16,76z 

18865. | 

& 
7,015 dy S 

20, 71}) 

Gh sss 
65,104 
57 1004 
58 644 

1 
3 im 
2 80,512) 

916,070} 
175,711) 
354,798) 

1,458,904! 
75 113 | 1,549,984! 
24.107 | 270,318) 
20, 503) 106,775) 
25,103§) 313,925] 
56,138}, 3,244,218) 

137/109 } 1,561,367] 
100 1663) 4,260, 289) 
73.119 | 938,682) 
53 1274) 1,197,711) 

111) 198} 663,010) 
88.1575! 78,344 

149) 72 | $30,565) 
441734) 41,565 

*Glasgow & Sth.-Western a 

40,308,602 1,652,679 922,810, 702,463 | 84 3} Great Eastern .. si 2, 

85,167,228 1,775,637 1,057,048} 658,953 8} | 6 3 Great Northern..... 22) 

6,885,096 380:,152, 166,805) 78,322 44 | Great Northern (I )} 20) 
6,126,495. 157,146 £0,893) 73,376 1 | *Great North of Scotland 21) 

7,943,965 346,641 204,093 57,218 43 Gt. Southrn.& Westrn. (I.)) 20) 

73,031,659 3,715,742 1,869,832 1,453,954 5 Great Western .............. 22) 50,890) 
89,267,505 1,805,923 1,018,610) 548,784, 4 Lancashire & Yorkshire 22 

63,643,577 4,888,229 2,520,043 1,373,481 6 London & North-Western 
23,282,242 959,530, 488,992) 881,018, 2 

22,052) 
99 

Lon., Brightn., & 8. Coast 

$6,911,870 1,356,860, 800,907; 878,101) 4 

nil. 

22\ 59,695) 
21) 29,523 

London cea eee a 25,597 

© 798.783 559,618) 811,181! 255,024 nil. il. London, Chatham,& Dover 22 14,000) 

Tr y2 780 63/126 7,352] 11,686. 3} | Lon., Tilbury, & Southend| 22) 1,595 
96,422'144. 902/903 487,924] 487,046) 4 | Man., Sheffield, & Lincoln.) 22)... 

862,940 54,782 23,208; 1,835) 83 | Maryport and Cariisle...... 22; 431 
10,915,362 808/274 132,944] 124,992 6 | 
7,662,580, 205,309, 98,056] 111,241 nil. | 

76,400,732 3,523,069 1,874,820/1,091,355, 5 | 53 
4,706,914 '198,219 '104,810| 647,010, 8 | 8 

83,140,692 1,260,223 630,957| 607,604 3} | 4} 
67,683,854 2,954,005 1,574,115| 789,129 6} | 7 
8,964,707, 239,764, 114,609] 49,132 74 | 7 | 74 
7,802,889 $25,307 152,520] 111,666 3} | 4 | 3} / 
1,890,209 82,162 87,357] 27,69510 [10 |10 
22323707 990,176 521,223| 836,051 3} | 6} 3 
8,035,261 405,357 111,073 16 

| | } 

Hublications. 
Just published, price 1s., 

(THE GREAT METALLIC POWERS, 
By HENRI CERNUSCHI. 

P. S. King and Son., Canada building, King street, 
Westminster. 

published, with 8 Coloured Diagrams, 

Crown 8vo, 6s., 

HISTORY OF PRICES SINCE 
THE YEAR 1850. 

By MICHAEL G. MULHALL, 
Feliow of the Statistical Society and of the Society 

of Arts, 

Author of the “Dictionary of Statistics,” 

“‘ The Balance-Sheet of the World,” &c. 

LONDON: LONGMANS, GREEN, and CO. 

Ty Are! ‘ 

THE POSTULATES OF POLITICAL 
ECONOMY. 

By the Late WALTER BAGEHOT, 
Student’s Edition, with a Preface by ALFRED MARSHALL, 

Professor of Political Economy, Cambridge. 
“The experience of Professor Marshall as a lecturer 

on Political Economy at Cambridge has convinced 
him that the two remarkable essays by the late Mr 
Bagehot, which form the opening chapters of his 
‘Economic Studies,’ would be very useful as a text- 
book to students if republished separately, and by 
his advice they are here republished in a neat and 
convenient form.” —Spectator. 

London : Longmans. 

LETTS’S DIARIES, 
Now ready for 1886. 

L=Tts's DIARIES MEET EVERY 
requirement, being the cheapest, best, and most 

ractical kind in use. They are patronised by Her 
ajesty the Queen, the Royal Family, the Nobility, 

and all the Government Offices. Every variety. Send 
for Price List and Catalogue from any Bookstall or 
Stationer, or from the only Publishers, 

LETTS’S, SON, and CO. (Limited), 
$3 King William street, London Bridge. 

THE CHANCERY LANE SAFE 
DEPOSIT. 

61 and 62 Chancery lane, W.C. 
This Stronghold was fo: ly opened for business 

by the Lord Mayor on the 7th May, and the public 
are now invited (on semeig of card) to inspect 
any of the Safes and Strong rooms which may remain 
unoccupied, when the Manager will furnish full par- 
ticulars of rents, charges, &c. 

The renters of Safes have the use of convenient 
Writing and Waiting Rooms, free of charg-. 

THE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issue 

PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
— ohne 4 option of the lenders. For Particulars 
apply e Treasurer, Dock Office, Liverpool.— 
olor ofthe Board. ° 7 a 

EDWARD GITTINS, Secretary 

Just 

Metropolitan ........... 
il. Metropolitan District 

M 
Midland Gt. Western (1.) 
*North British ... 
North-Eastern . oe 21) 
North London 

Rhymney 
South-Eastern ..........000 
REE VOID csccesseeseescaces 

sind > coed 
SR ans eee 7, 
22) 37,601) 103,621) 141,312 

3,606, 5,260) 8,866 
14,661] 83,810) 48,471) 
27,084) 83,225) 110,259) 

22} 6,225) 2,834) 8,059) 
22, 2,924) 7,714) 10,633) 

ao ons 1,543) 
—— ine 8,231 

.| 21) 20,829) 11,256) 31,585) 
aa a on | we | 15,289 

} 

11,947 
231) 

idland 

N. Staffordshire — Rail | 
SEE. ‘uivuieas sesannaieme 

CIRCULAR by the Auto- 
copyist is more EFFECTIVE than a 
number by any other system, because 
it resembles an ordinary written letter, 
Excellent copies in Lithographic style 

of PLANS, SKETCHES, MUSIC, in fact anything, 
done with ANY pen. Specimens free. The Auto- 
copyist Co., 72 London wall, London. 

(‘HEAP TTELEGRAMS.—MEYER’S 
** International,” “ Commercial,” “Globe,” and 

other Telegraphic Codes give the greatest economy 
and absolute secrecy.—Apply to Hamilton, Adams, 
and Co., Paternoster row, London, or any bookseller ; 
or to H. R. Meyer, B Exchange buildings, Liverpool. 

p— EAFNESS NEUTRALISED.— 
Business men suffering from deafness would do 

well to take lessons in lip reading, by the acquirement 
of which acoustic instruments may be dispensed with, 
and business carried on without inconvenience, 
References to old pupils in London and the provinces, 
—Address Harry W. White, formerly Vice-Principal 
Training College for Teachers of the Deaf, Ealing; 
and late Lecturer Manchester Institution, 115 Holland 
road, W. . 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 

SrectaL Return Tickers. 
Fortnightly. 

From Tilbury, 
Wednesdays,12.30 p.m. 
From Brindisi,Mondays 

From Tilbury, 
Thursdays, 12.30 p.m. 
From Brindisi,Mondays 

} Weekly (Wednesdays). 

rtures for— 

CHINA, STRAITS, JAPAN 

SYDNEY, MELBOURNE, 
ADELAIDE, 

BOMBAY, EGYPT, ADEN, 
GIBRALTAR, and MALTA, 

Offices—122 Leadenhall st., & 25 Cockspur, st., London; 
24 Rue Lepelletier, Paris; 7 Rue Noailles, Marseilles 

For the safe and orderly keeping of all 
LETTERS and PAPERS, manuscript 

or printed, use 

1,717|603,647 
7,304|587,723) 

136,890} 59,163 
8,660| 12,660 

49,727) 38,457 
115,489) 88,154 

8,256) 328,234 
10,561) 
1,618| 
2,490) 

31,493) 
15,701) 

563,107 | 258,937; 257,262} 21 
556, 434 167,004) 170,034} 13 | 
111 1303, 3,069,267, 3,110,084) 1,270} 
24, a] 176,837; 181,515) 370 | 
48, 95 | 850,997) 831,140) 1,003}| 
72 160}) 2,578,232) 2,679,077) 1,5353 

6i21774| 175,543) 175,361) 12 | 
1] 92 | 264,060) 286,390, { 198 | 

73;189}| 67,612 53,677| 414) 
77 119 | 899,209) 892,191! 406 

168 2574) ii 

21,240) 
67,311 
83,721 | ese 92 

EPPS'S 
GRATEFUL—COMFORTING. 

COCOA 
JOSEPH GILLOTTS 

STEEL PENS. 
Sold by all Stationers throughout the World. 

| GOLD MEDAL ih PARIS, 1878. 

DUNVILLE'S OLD IRISH 
WHISKY is recommended by the Medical 

| Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and OO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
Buildings, Strand, W.C. 

GILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. nequalled 
in ene Samples, tariffs, and estimates on 
application. 

E PATENT SILVERING COMPANY (Limited). 

(ZiLT CHIMNEY-GLASSES, COR- 
NICES.—OVER-MANTELS IN HARD WOOD. 

Latest designs. Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited), 

10, 12, and 14, Lower Kennington lane, London. 

STONE’S PATENT BOXES. 
A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 
of 28 6d in Stamps or Postal Order, payable to 

HENRY STONE & SON, 
Manufacturers and Patentees, 

BANBURY. 

WRITING 
AND 

COPYING 

SIXPENNY INLAND TELEGRAMS: FOREIGN TELEGRAMS. 

The special attention of Bankers, Merchants, and Manufacturers is requested to the 
value of the arrangements of our new work, 22,500 English Cyphers, for the preparation 
of Inland Telegram Codes, also to the Final Revised Editions of the original works, 
extending to 136,000 words for Foreign Telegrams, 

WuirrLaw’s TELEGRAPH CyruER Orriczs, 24 Throgmorton Street ; Sporriswoopr & Co., 54 Gracechurch 

Street, Paumer & Hows, Manchester. 

Stephens 
Inks 







Investors 

Sonthly RWanwal. 
GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE IN WHIOH THE DIVIDEND IS IN BAOH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 

[PRICES MADE UP TO FRIDAY EVENING, NOVEMBER 27TH.) 

[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 

(London Carrying-over Days for December, Wednesday, the 9th, and Thursday, the 28th.) 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 

,rUur ar "6 y Tr P = ONE § sLING. No. 11, Vol. 15. [Nay sens] MONDAY, NOVEMBER 30, 1885. { By Post, Is 1jd ; Yearly, 14s Od 
Double Numbers Included. 

CONTENTS. 

PAGE. 
Mining Companies— Excluding Tron Ore and Coal Companies ... 560 
Railway Traffic Returns 562 

New Capital Created and Called during 1885 
Special Settling Days and Official Quetations 
Notices and Reports—Stocks 

—_ Railways 
- Banking 
— Insurance 

{ 
} 

Notes upon Investments , 
Financial Record of the ATonth vo. 
Government Securities or State Stoch—British, Colonial, and 

Foreign 
Railway Securities—British, Colonial, and Foreign 
Banking Companies—Including Discount Companies .......0..0066 f 
Insurance Companies 
Miscellaneous Cumpanies—Including Canals, City Loans, Docks, 

Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 
Trust, Wagon, and other Compamnies.........cccccsseeeeeereees 545 

| NOTICE TO CORRESPONDENTS. 
? ° | It is quite out of our power to reply personally to Correspon- 

C; S, ff | dents asking for information or opinions as to the merits 
eo | of particular investments, 

THE WELL KNOWN APERIENT | TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 

MINERAL WATE R. on or before December 29, to the Office, 340 Strand, W.C. 

ASSIGNMENTS OF MORTGAGES. 

For every 100/, or fractional part of 100/, of the principal money 

“ Most suitable for PROLONGED use.” secured a duty of 6d. 
For transfer of stocks and shares at a nominal consideration a 

PROFESSOR SEEGEN. | stamp of 10s is required. 

, + ts to appre RATES OF BROKERAGE. 
‘ j ? . qe - ’ _ a 

Most efficacious : now it 18 PI There is no scale fixed or recognised by the Committee of the cok ek. es 2 7 Stock Exchange, but the following are the charges usually made for Clate its high value. commission by stockbrokers, though = a —— prsser 
ie y 17 e often reduced, and in speculation for the purchase and sale of 

BARON JUSTUS VON LIEBIG. sooutities during the account one commission is usually charged :— 

British and Foreign Funds 2s 6d per 1001 stock 

. . | Exchequer Bills ‘ Is Od 

“The LONGER Friedrichshall is taken the | Colonial Government and Railway Bonds eis aed 

| Shares of 1/ 3d per share 

SMALLER is the quantity nec2ssury to effect ae s+} caches 
the purpose.”’ - 

SIR HENRY THOMPSON. 50/ and above 10s Od per cent. 

In cases in which stock is under 50/ the commission charged is $ 

per cent. 

When the market price of a share is above 50/ commissionis often 

| charged at 10s per cent, on the macket price. OF ALL CHEMISTS AND MINERAL WATER DEALERS. 
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NOTES UPON INVESTMENTS. 

MOVEMENTS IN THE PRICES OF AMERICAN 

RAILWAY SECURITIES. 

THe market for American railway securities has continued to 

show great firmness during the past month. Tn the opinion of 

many people, the rise which has taken place since the beginning 

of July is out of all proportion to the actual improvement in the 

general position of affairs ; but however true this view may be, 

and few cool observers feel disposed to question it, yet, 80 far, 

there has been only one decided relapse in the markets, which 

was almost immediately recovered. Quite recently operators 

for the rise on this side have realised their profits rather 

freely, but the only effect of this was to check for a few 

days the upward movement in prices. It is, however, almost 

impossible not to believe that a sharp relapse must occur 

eles long, but as there is no doubt that in many ways 

the outlook has substantially changed for the better, it is 

quite possible that the fall may be less than some people expect, 

and that from any fall there will be a rapid recovery. As 

regards the general position, it may first be noted that trade 

across the Atlantic continues to mend ; the movement being 

slow, but apparently steady. There are no indications of a 

‘‘boom” in any direction outside of the stock markets, nor does 

there seem any desire in commercial circles to force on business 

too rapidly. There is, however, considerable confidence felt as 

to the future. All this is satisfactory, and encourages the bel ef 

that the improvement will be of a permanent and not of a 

temporary nature. The weather in the United States has been 

very fine this autumn, and as a consequence a large cotton crop 
has been secured ; the maize crop has been distinctly improved 
in quality, and the winter wheat crop, which is about two-thirds 
of the whole, has been sown under favourable conditions. In 
regard to the railways, it appears certain that the difficulties 
between the trunk lines have been arranged, and a new “‘ pool” 
formed, which bids fair to prove durable. Several lines which 
have been in difliculties for some time, and notably the Erie, 
are getting free from their encumbrances, and bid fair under 
new conditions to do betterin the future. Hence there are many 
circumstances which are calculated to give people confidence as to 
the future, and this helps to explain, if it does not justify, the 
great rise in prices which has occurred. It is again interesting 
to compare prices, which we do below in the following way, viz., 
the present quotations are contrasted with those ruling on 
June 27, when the present rise about commenced, the highest 
prices touched in 1879 and 1881 being also given :— 

esses 

1885. [Highest Prices in 

Ti l= 2 oo 
Nov. | June|o$ * § 

JERRL) 1881. | 1879 
27. | 27. |S exo 3| | 

} Soss 
| ‘Ee 

Central Pacific, Shares ..........c0cs.ceeserees --| 48 314 17 102 97} 
Chicago, Milwaukee, & St Paul, Com. Stock) 100} | 74 26} 129 82 
Denver and Rio Grande, Shares .............| 24) | 5h 19 113} d64 

Ditto 7 %, First Consolidated Mortgage} 91 | 56h 34h 124 iy 
Mllinois Central Shares .............0..0:ss+s0+ee0 | 143 | 329 14 | 4 100} 
Lake Shore and Michigan Southern, Shares; 914 | 57} 34} ah 108 
Louisville and Nashville, Common Stock..) 514 | 36} 854 1104 Soh 
New York Central, Shares ...............s0000. | 1095 | 884 21 155 139 
New York, L. Erie, & Western, Ord. Shares, 273 | 10} 178 523 | 49 

Ditto 6 %, Second Consolidated Mort....| 93} | 52 | 41} | 111° 95 
New York, Ontario, & Western, Reg.Shares} 21 | 8 | 18 434 
New York, Pennsylvania, &Ohio,7% Ist Mt.) 404 | 22} 173 70 57 
Ohio and Mississippi, Ordinary Shares...... | 265} 154 | ll &0 339 
Pennsylvania Railroad, $50 Shares .. ...... | B7 | 48 8h Toh | 51 
Philadelphia and Reading, $50Shares.....) 13 | 74 5 87 on 

Ditto 6 % General Mortgage, 1874.......... 118 | 74) | 43 103 | 99 
Union Pacifie, Shares............0s0ecrsscesssveces | 63 | 55 Ss 1314 65 
Wabash, St Louis, &c., Preferred Shares...) 14 7 7 964 | 73 

Ditto General Mortgage ..........000-000000- | 56 28 gr 93° | : 
| ipa iia a ae 

* Highest prices in 1882, 

As regards the highest prices touched in 1879 and 1881. the 
former are often taken for comparison with the present time 
since an improvement was then taking place from the depression 
which had lasted from the crisis of 1873. It is also contended 
sometimes that the highest prices of 1881 afford some kind of a 
measure of the appreciation in prices which may occur during 
the next year or two. But it must be rembered that from 
1879 to 1881 prices were continuously advancing, and the 
high level reached in the latter year was perhaps above an 
ever reached before or since, This abnormal height sh 
reached owing to special circumstances, which are scarcely likely 
to again recur. In 1880-1 the United States had great crops of 
cereals, and especially of wheat, while in Europe the crops were 
coincidently more or less of a failure ; hence America’s largo 
surplus of wheat, &c., was exported and sold at high prices, the 
result being a great benefit to the railways. Moreover, the 
National Debt was refunded with great rapidity, and much 
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capital was thus forced into railway securities. Eence it will 
be seen that no real comparison can be made with prices 
which were obviously influenced by circumstances of so special 
a character. A considerable advance in prices during the next 
few years is no doubt extremely probable, but there is not much 
reason to suppose that prices will approach to the level ef 188) 
nor that their upward progress will be unbroken by relanses. 
Before concluding, it may be well to refer to changes which have 
occurred in regard to one or two companies, 

AMERICAN RAILWAY REORGANISATION AND 
ARRANGEMENTS, 

The scheme for the extrication of the Erie Railway from its 
difficulties has been published in outline. A new 6 “per cent 
50 year mortgage is to be issued, secured upon the termina} 
property, &c., of the Long Dock Company, a subsidiary and 
afliliated undertaking of the Erie Company. The money obtained 
from the sale of these bonds, which are already negotiated, is to 
be used to pay off the floating debt. As regards the Second 
Consolidated Mortgage bondholders, it is proposed to pay the 
coupon due in December, and to fund the four prior unpaid 

coupons into 5 per cent. gold bonds, maturing in 1933, but 
redeemable at any time at the company’s option at 105, The 
latter bonds will only be secured upon the surrendered coupons, 
which will be held in trust, but as they will have no other 
mortgage security, they will apparently be of the nature of 
income bonds only. As, however, the position of the Second 
Consolidates bondholders is a weak one as regards foreclosure 
they appear, on the whole, to fare very well. And apparently 
the Erie Company itself will be freed upon its present difli- 
culties on favourable terms. Rumours have been current with 
reference to a rupture of the present relations of the Erie 

Railway with the New York, Pennsylvania, and Ohio. It has been 
stated that the Erie would try and free itself from the existin» 
burdensome lease, and instead of its present Western eonnec- 
tions, get by Mr Vanderbilt's aid a new outlet to Chicago by 
means of the so-called ** Nickel-Plate ” road, but it is difficult to 
say whether there is any foundation in fact for these rumours 
or not. 

As regards the Philadelphia and Reading, the reorganisation 
scarcely makes much progress, but the following are believed 
to be the main outlines of the scheme now being elaborated :-—~ 
‘The General Mortgage bonds are to get for each 1,000 dols 
bond a new 5 per cent. bond for 750 dols and 250 dols in First 
Preferred stock. Unpaid coupons are to be funded in New 
Preferred stock. The 7 per cent. bonds are to be treated in 
the same way. Income bonds and convertible adjustment scrip 
are to be converted into First Preferred stock, and the 5 per 
cent. assessment will be repaid by First Preferred stock. 
First Series 5 per cent, Consols are to be converted into 
Preferred stock, and 10 per cent. assessment is to be paid, 
for which First Preforred stock will be given. Unpaid 
interest will be paid in Second Preferred stock. Second 
Series 5s, debentures, scrip, and debenture convertibles 
will be made into Second Preferred stock, and a 20 per cent. 
assessment will be represented by First Preferred stock. The 
stock will be assessed 10 dols per share, and First Preferred 
stock given for the assessment. Those who do not pay will be 
asked to surrender one-half of their stock. This plan reduces 
the annual interest charges from 5,382,835 dols to 3,075,986 
dols. The new First Preferred stock will amount to 23,000,000 
dols, and the Second Preferred to 10,000,000 dols. A reduction 
in rentals will be made, of course, but a heavy draft will con- 
tinue to be met with, as before, in the effort to sustain the Coat 
and Iron Company. The assessment noted above will yield 
5,500,000 dols, if two-thirds of the stock pays up, and this 
money, it is explained, will be applied to paying off the more 
pressing portions of the floating debt. ‘The balance thereof will 
be funded in the manner known as a ‘ collateral trust.’ ” 

According to advices received from New York during the 
past few days the Baltimore and Ohio Company has _ perfected 
arrangements for getting access to New York, and terminal 
facilities at that centre—to obtain which it has been making 
great efforts for some time past. These ends have been obtained 
by acquiring the control of the Staten Island railway, which 
owns a large extent of sea-front in a first-class position as 
regards its proximity to New York Harbour, &c. The arm of 
the sea separating Staten Island from the main land will be 
bridged over, and a short piece of line built to make connection 
with the Bound Brook line of the Philadelphia and Reading 
railway. Apparently the Baltimore and Ohio will greatly 
improve its position in the trunk line pool by these arrange- 
ments, since its relation to New York will enable it to command 
much better terms than has hitherto been the case. At the 
same time there is no reason to apprehend any rupture of the 
newly-fcrmed ‘‘ pool,” since the Baltimore and Ohio cannot 
affurd to break the peace, especially as the Philadelphia and 
Reading, upon which it depends for a very important part of 
its new route, is no doubt under the influence of the Vanderbilt 
Pennsylvania alliance. 
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CREATIONS OF NEW CAPITAL IN THE 
CURRENT YEAR. 

Durtie the past few years more activity has been shown in the 

promotion of joint-stock enterprise, which is perhaps rather 
significant in view of the excitement in the stock markets, and 
the much more confident feeling which exists as to the future. 

Up till now, the loan market has been very sluggish, and every 
now and again animation has seemed almost entirely suspended. 
As a consequence, the total amount of new capital offered for 
public subscription to date is much less than it was in the same 

riod of 1884, the total being 68,005,000/, against 92,566,0001. 

till, although comparatively small, the amount for the current 

year is of no inconsiderable magnitude, and it is of some 
interest to see in what direction it has gone, whether into 
presumably sound and profitable investments, or into risky and 
doubtful ventures. As usual in recent years, the colonies have 

been large borrowers, as the following figures show :— 

CoLONIAL Borrowineas in Loxpon, 

£ 
5,500,000 

1,000,000 

(5,572,500) 
1,500,000 
2,500,000 

1,560,000 
4,000,000 
525,000 

16,585,000 
1,140,000 

Total, Australasian Colonies . 7,725,000 

Bahamas 4) per Cent. 35,000 
Canada 4 per Cent. ........... faptnadesnenareesns 3,000,000 
Ceylon 4 per Cent. 109,000 
India 3 per Cent. 3,000,000 

New South Wales 3} per Cent 
New Zealand 4 per Cent. 

Do (Conversion) 4 per Cent 
Do 4 per Cent 

Queensland 4 per Cent. 
South Australia 4 per Cent. 
Victoria 4 per Cent. ......ccccceccsssecseeeeserens 
West Australia 4 per Cent 

Australian Corporation, &c., loans 

Municipality of Madras 
Municipality of St Louis ............:..cseec 

30,000 

80,000 

23,970,000 

More than a third, therefore, of the capital applied for has 

been on behalf of Colonial Government or local bodies; and 
although there are strong grounds for believing that, as a whole, 
borrowing by some of the colonies has recently been upon too 
large a scale, yet it is certainly satisfactory to find so large a 
proportion of the investment money of this country going into 
securities of so essentially sound a character. A sum of 
13,475,000! has passed into new foreign loans, but as one of 
these, the Chilian loan, was for conversion purposes, and the 
Egyptian loan of 9,000,000/ is guaranteed by this country, the 
Chinese issues, amounting to 3,750,000/, are really the only 

Foreign Government securities which have been issued. Another 
large entry is 14,624,000/ for foreign railways of all descrip- 
tions. Of this, 3,000,000 is due to the Indian Midland 
Railway, 3,000,000/ to the Canadian-Pacific, over 5,000,000/ 
to other American and Canadian companies, and the bulk 
of the remainder to various South American undertakings. 
Although, perhaps, exception could be taken to some of the 
items in this class, there can be no doubt that the bulk of the 
money thus invested is well secured. In peculiar contrast 
to this, we find that British railway companies have placed 
upon the market securities to the extent of only about two 
millions, of which 650,000/ is due to the London, Chatham, 

and Dover Company, and the rest to smaller, mostly local, 
undertakings; this affords clear proof that the railways 
are keeping their capital accounts as small as possible. Home 
Corporations, including the City of London, Liverpool, Glasgow, 
Cardiff, &c., have altogether absorbed 4,585,000/, which may be 
rogarded as a very solid investment. About a million of capital 
has been asked for by new insurance companies, and a small 
amount by banks. Mining ventures have absorbed about three- 
quarters of a million. For colonial and foreign land, mortgage, 
finance, or cattle companies, there have been extremely few 
applications, and tramways, telegraphs, and gas and water issues 
are almost completely absent. As a whole, it appears that the 
investments of the public during the present year have been of 
an unusually sound character, the number of risky ventures 
really taken up being in all probability exceedingly small. 

During the past week or so, however, there seems to 
have been a tendency to bring forward undertakings to 
which it is rather doubtful if the joint-stock principle can be 
profitably applied, and this is worth locking at, since 
the number of similar undertakings are likely to increase 
when times become more prosperous. We refer to tlie 
conversion ef small private trading concerns into joint-stock 
companies. In these cases it is obvious that the main 
advantage of the joint-stock principle, viz., the command of a 
larger amount of capital than could be privately obtained, is of 
little advantage, while the personal care and skill, which are 
generally the main causes of success, are frequently to a large 
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extent absent. As Mr Harding, the Chief Official Receiver in 
Bankruptcy, said recently before the Royal Commission on the 
Depreciation of Trade, there are but few instances of a desire 
on the part of traders to give the community at large 30s for 
& sovereign, which is practically what is offered when the owner 
of a business paying 15 or 20 per cent. offers it to the public 
at such a sum that it will return the same high rate of interest 
to investors x 

THE MEXICAN RAILWAY REPORT. 
Tue declaration a few weeks ago of a dividend at the rate 
of 3 per cent. per annum on the second preference stock of the 
Mexican Railway Company proved to be much better than had 
been generally anticipated, and some interest, therefore, attach 8 
to the report for the past half-year. The following are the ra‘n 
features of the report compared with the two preceding half- 
years :— 

—e_e___———-- 

June, 1885, Dec., 1884, June, 1884, 
” £ £ £ 

374,812... 359,007 419.031 
151,592 154,670 166,600 

204,337 ... 252,431 

Total receipts 
Expenses 

Net revenue 223,220 
Disbursements— 

Loss on exchange 
Debenture interest 
Vera Cruz pier 
PN ciad encdteetiisanics = é 

30,599 
60,000 
1,803 

24 291 
60,000 
3,750 

24,118 
60,000 
3,953 
4,423 

92,402 
\ 130,818 116.296 

First Preference (8 per cent.) ... 102.164 ... 102.164 
Second Preference (6 per cent.) 15,179* ... nil 
Ordinary en 
Government freight, unpaid ( 11,738 13,965 5.7 
Balance forward 1737 S 167 § oe 

(to2adPf. ( to 2nd Pf. ¢ to Ord. 
t 1 per cent. per annum. 

88,041 $2,544 
1£9,887 
102, 164 

ow. sane 
nil --» 11,632 

* 3 per cent, per annum, 

Compared with six months ago the receipts show an in reese 
of 15,8051, or about 45 per cent., but contrasted wth the 
corresponding period in 1884, there is a decrease of 44,219". or 
105 per cent. The articles which chiefly contributed to the 
increase in traflic earnings this half-year, as compared with the 
latter half of last year, were, coffee, lumber, minerals, pulque 
&ec. ; but a falling off is noticeable in the carriage of coals, 
machinery, petroleum, and railway materials. In the curt ent 
half-year the traffic has been affected to some extent by a 
reduction in rates, equal to about 20 per cent., but it is satisfac- 
tory to learn that, as a result of this reduction, the directors 
believe that the company is regaining ground that it appeared 
to be losing. Compared with last year, the expenses show a 
decrease of 15,0081, or about 9 per cent., distributed under the 
following heads :— 

January to June. 
18385. 1SS4. 
£ £ 

Maintenance of way, Xe. ............. « 33,931 30,290 
Locomotive expenses 54,226 , 
Telegraph expenses 4,090 
Trathic expenses ......... piaieveusiuagecend 27,761 
General expenses , 11,251 

From these figures it is apparent that a large proportion of 
the increase in net profit is attributable to real economy in 
working, but at the same time a considerable amount has been 
saved uvder the head of locomotive expenses, owing to a 
reduced expenditure upon repairs and renewals of rolling-stock. 
It must not be forgotten that, while the company’s trafiic 
returns were expanding so greatly and proving so remunerative, 
money was rather lavishly spent on way, works, rolling-stock, 
&c., and that, as a consequence, it is not difficult now to avoid 
expenditure in such directions. This condition of affairs can, 
however, only last for a time, and then the working expenses 
may be expected to increase. At present the company is working 
at the low rate of 39°17 per cent. 

In view of the embarrassed condition of Mexican finances, it 
was scarcely to be expected that the company would be able to 
obtain much money from the Government for current services 
rendered, not to mention arrears. The Government traffic 
account for the past half-year amountedg to 15,7382, of 
which only 4,000/ was paid, leaving the balance to 
be carried forward. This amount, together with the balance 
carried forward, makes a total sum at the credit of the second 
preference stoek of 27,6071, of which all but 1,904/ consists of 
arrears due from the Government. The total amount standing 

at the credit of the ordinary stock is 53,4601, subject to settle- 
ment of traffic accounts with the Mexican Government. The 
subvention receipts in the first half of the present year were 
17,542/, which, with the balance brought forward, is sufficient 
for the second mortgage debenture interest, and leaves a surplus 
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over of 7.165!, In the current half-year nothing has so far 

been received on subvention account, and only a small part of 

the total due on Government freight account. As a slight set 

off to the current freight account, the company 1s allowed to 

retain the passenger tax which it collects, but the amount of this 

is only about 800 dols per month. The directors state that they 

are not without hopes that some arrangements will be made for 

further payments by the Government at fixed periods. It is 

well that such a belief should be expressed negatively, for there 

is apparently very little prospect of any immediate and distinct 

change in the finances of Mexico, which are straitened in the 

last degree. 

FINANCIAL RECORD OF THE MONTH. 

THE past month has witnessed a great increase of activity in 

the stock markets, and an almost general rise in market values, 

despite several circumstances of an adverse character. The out- 

break of hostilities inthe East naturally tended to restrict business 

and to depress prices, but apart from causing a slight degree of 

flatness in the department for Foreign Government securities, 

the Stock Exchange has practically not been influenced by that 

event. Again, the advance in the discount rate of the Bank of 

England, coupled with the rather delicate state of the money 

market, would usually act adversely upon Home securities, but 

this month such considerations as these have been almost 

entirely disregarded. People have chiefly fixed their attention 

upon the commercial outlook in the United States, which has 

undoubtedly changed for the better. And although at present 

there are not, unfortunately, any indications of an improvement 

in trade here, much more confidence is certainly felt with 

regard to the future. Much, of course, depends upon affairs 
across the Atlantic, fer if the improvement there proves to be 
permanent and not temporary, there can be no doubt that it 

must, as people expect, react here. And certainly the 

increased confidence now felt may do a great deal to bring about 
an improvement in trade, for until it is believed that affairs are 
very likely to improve, speculative activity languishes, and but 
little is done to bring about a more satisfactory state of things. 
We are informed that Mr William Davy was declared a 

defaulter upon the Stock Exchange on the 31st ult., and Mr 
Alfred James Hatch on the 14th inst. 

At the close of last month the position of affairs in the Balkan 

Peninsula created by the revolution in Eastern Roumelia was 

attracting much attention. It was seen that there were many 

difficulties in the way of a peaceful settlement, but at the same 

time it was hoped, and rather generally believed, that the Great 

Powers, which were on the point of forming a Conference for 

dealing with the subject, would not allow the peace to be 
broken. During the present month, however, the position has 

been greatly complicated by Servia declaring war against 
Bulgaria. The result has been a short, but sharp campaign, in 

which Servia, after a few successes at first, has been defeated. 

Prince Alexander of Bulgaria has made his submission to the 
Porte, by which the status quo ante is nominally restored in 

Roumelia. Greece, although threatening, has so far remained 
quiet. At present it is extremely difficult to form an 
idea of how affairs will ultimately settle into shape. It 
is not to the interests of Austria to allow any change in the 
Servian dynasty, which would almost certainly follow upon a 
successful invasion of Servian territory by the Deletion forces 
An armistice will, perhaps, be enforced by the Powers, who will 
then endeavour in conference to settle the problem, which ma 
perhaps be easier, if Russia, as it is said, now regards Pelase 
Alexander more favourably. An event of importance has been 
the death of the King of Spain, by which the future of that 
country is made very uncertain, although at present no 
outbreaks of a revolutionary nature have occurred. War has 
oeen declared with Burmah, and the British expedition is bein 
successful in its progress up the Irrawaddy. The General Elec. 
tion, now in full swing, has been decidedly adverse to the Liberal 
party in the metropolis and many of the borough constituencies 
~~ the counties have yet to be polled, and a great deal still 
er upon the votes of the newly-enfranchised agricultural 

The Bank of England has been gradually losing go 
November, owing to the wishaueat the wow L sneahr mig 
As a result, the directors advanced their rate of Sisscunt os 
the 12th inst. to 3 per cent. The position, however posses os 
much of the same difficulty that it did prior to the adva a 
owing to the large supplies of floating money in the senrket’ 
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which the Bank, then as more recently, has been reducing 
either by the sales of securities, or by borrowing uy co 
Consols, &c. To what extent this has been done ier ‘ 
judged by the fact, that in the middle of October’ the 
private deposits, which are the best criterion of the wealth 
of the open market, stood at 31,220,0007, whereas the 
total is now only 24,822,000/, while the Government securities 
have fallen from 18,539,000/ to 12,309,000/,and the private 
securities from 22,126,000] to 20,411,000/. Despite this, “eg 
ever, rates in the open market are far from strong, the average rate 
for fine three months’ Bank paper being nearly 1 per cent. below 
the official quotation. The reserve has gained somewhat in 
strength since the beginning of the month, owing to a contraction 
of the circulation of notes and coin, and as the liabilities have 
diminished, the proportion of the one to the other has a niore 
favourable appearance. At the same time, the position is not at 
all strong, in view of the troubled condition of Eastern politics 
and the weak state of the leading foreign exchanges. But unless 
a distinct change occurs, a further advance in the Bank rate is 
improbable. The extra demands in connection with the General 
Election will be met by the return of the gold from Scotland, and 
possibly from Treland, while as soon as the new year is entered 
upon, the Bank will gain strength rapidly from the collection of 
the assessed taxes. Hence, if there is no further drain of gold 
to Germany or to the United States, which is mostly to be 
apprehended, owing to the heavy purchases of railway securities 
by this market, the only change for some time will probably 
be a gradual hardening of the outside rates. . 

The following are the receipts into and payments cut of the 
Exchequer between April 1, 1885, and November 21, 1885, as 
contrasted with the corresponding period of 1884 :— 

Budget Est. | Increase. 
for Year 1885. 1834, | or 

a 1885-6. | | Decrease. 

ee ood £ & 
CUstOMs........ssersersereeeereee eves 20,900,000 | 12,655,000 | 12,774,000 | — 119,900 
Excise circilciltitns eiciteoatiieee unethical 26,350,000 | 16,262,000 | 17,171,000 | — 909,000 
WII foo visas 0s <00sessarensesrnscch SAA | 7,856000 | 7,501,000 | — 148,000 
Land Tax and House Duty .....| 2,930,000 675,000 750,000 + 25,000 
Property and Income Tax .. ee 15,4°0,000 | 3,695,000 | 8,229,000 + 466,000 
Post OffC@ ......c606 sesseecsseseneeese| 8,000,000 | 4,950,000 | 4.850000 | + 100,000 
Telegraph Service .... | 1,720,000 | 1:145,000 | 1,150,000 | — 5,000 
Crown Lands ..........0.. | 880,000 | 185,000 185,000 : 
Interest on Advances. . 1,360,000 | — 881,370 | 621,082 | + 260,288 
Miscellaneous .......... shbaamaibe 3,200,000 | 1,818,776 | 2038\400 | — a4.o28 

Total revenue ...............| 90,790,000 | 49.623.146 | 50,267,482 | — 644,336 

The expenditure in the same “exe amounted to 56,930,3701, 
as against 51,866,919/. The balances in the Bank of England 
and Bank of Ireland stand at 2,025,099/, as against 4,365,810). 

The imports and exports for the month of October, 1885, and 
for the ten months of the year, were given as follows in the 
Board of Trade returns :— 

Total Total British British Forei ig gn Foreign 
Imports. Imports, Exports. Exports. Re-exports. Re-exports. 
Oct. ee Oct. Ten Months, Oct. Ten Months. 
£ £ 

1833... 35,533,755 ...955,128,514 ... 21,138,859 ...200,808,044 
1884... 31,097,132 ...225,053,226 ... 20,414,162 ...197,333,259 ... 4,758,654 ...53,156,916 

1855... 29,757,327 ...812,812,458 ... 18,674,498 ...179,362,729 ... 5,467,923 ...48,812,157 

The movements in the money market are indicated by the 
following figures :— 

This Month, Last Month 
Nov, 28, 1885. Oct. 28, 1885. 

z " 

Bank of England —Coin and bullion ............ RSE ltncine 99,747,631 
Deposits, public and private ................ ST B1UFACG neces $1,023,042 
Securities held, Government and private 32,720,645 __...... 36,019,016 
CNOOFO cscnsisicsurnepeieressabitioesersenasetdebos 12,927,796 covsee —-11,845,841 
IIOIEE Sass tic cavacntadcinipansenesantenakickcen. 24,086,175 — sarees 24,652,290 

This Month. Last Month. 
Nov, 28, 1885. Oct. 29, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 

TOROON cece cccsese tien ‘sehtesvineniannsbasiesied te “a . ° 2h pees 2 ‘5 
REE nikacenanseiatasuseusiuibiioonans i gee BR tence ee 

OUI sscnisisanthitintepeiibbintinsibinsataaiicnnsies a or 2h... 2 
Berlin .., ] cee BE covece 4 3 
PUIIED: xiccscipscsincens oe G cee Bh cvoeee 3 

British GoveRNMENT SeEcvuritigs, ¢:c.—Consols have recently 
advanced, and finally show a gain of abcut 4 per cent. on the 
month. Bank of England stock is unaltered. India stocks have 
been dull, especially the 34 per Cents., which have fallen 1} per 
cent. upon the prospect of a large issue of new stock in exchange 
for East Indian and Eastern Bengal ‘‘ A” Annuities, and Scinde, 
Punjaub, and Delhi Ordinary stock. Home Corporation stocks 
have been inactive, but the market has remained firm. Colonial 
Government bonds have been dealt in to a moderate extent at 
firm prices, Canadian issues showing increased strength. 
Home Raitways.—Prices have risen sharply all round in 

this department. At the beginning of the month a distinctly 
stronger tone prevailed, owing mainly to the great firmness of 
American railway securities, which caused operators to conclude 
that a greater change for the better had taken place in trade 
cn the other side of the Atlantic than they had imagined. This 
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led to a belief in a speedy reaction upon trade in this country, 
and as a result, in the second week of the month there was a 
hasty stampede of the ‘‘ bears,’ coupled with a good deal of 
speculative buying on the part of operators for the rise. As the 
market is always very susceptible to such influences, owing to 
the firm way in which stocks are held by investors, the rise in 
prices was exceptionally sharp. At the present moment the 
market is rather weaker, owing to the political outlook in the 
East, and there is a tendency to realise, but quotations are not 
materially weaker. On the month the “heavy” stocks are 
about 3 per cent. higher, —— North-Eastern, which, being 
the most speculative of this class, has risen over 7 per cent. 
Chatham issues exhibited a decided gain, owing to some 
srobability of an arrangement between this company and the 
Tasos and Brighton. South-Eastern ‘‘ A,” and Brighton A,” 
however, have relatively not been over strong. The Scotch stozks 
have advanced to a decided extent, and also Great Northern, 
Sheffield, Taff Vale, and Rhymney. In other cases, the rise 
ranges from 1 to 2 per cent. 

Closed Closed | Closed Closed 
last this | last this 

Month Month. Month Month. 
ENGLisyu | CANADIAN. 

FUrMe8S oo. ess ssseeesesereess 101g... 104 =| Canadian Pacific ........ 51h. 583 
Great Eastern .......0.. 63§ .. 648 | Grand Trunk Ordinary 9§ ... 10} 
Great Western .........+0 135 « 1883 Do First Preference... 55  ... 59 
Great Northern............ 1094 ... 113 Do Second Preference 41} ... 444 

DG Biicaxcocecscdionctviente 994 .. 104} Do Third Preference 21 .., 22} 
Lancashire & Yorkshire 109... 1084 | a 
London & North-Westn, 1638... 166 | Seinen, 179 
London & Brighton “A lg 974 South Austrian............ 13 . Ud 
London & Sth.-Western 125... 1278) | Dutch -Rhenish 7 17 
London, Chat.,& Dover 17... 193 a« 63 eee 6 
Manch.,Sheff.,&Lincoin 67... 714 Ss ag ia 
Metropolitan ............0+ ae ao er ee - 

ee District ... a vee o | UnirEeD STATES, 
MIE des iisveccsssistiess nes 0 i $n . 
North-Eastern Console 153... 159§ | Central Pacific........... 44)... ot 
North Staffordshire penne 904 ag os Bere 22% ... 268 
South-Eastern ao 93$ ... 95 } Ilinois Central ............ 138 542 

i eta 1023 | Louisville and Nashville 46 50} 
Caledonian ........ ssessseees be at | New York Central ...... 105¢ ... 108 
San h Sth.-Western = oot be | Pennsylvania 57 56 
Highland.........s:0s0sse0e0 1 . 91h | philadelphia & Reading WL 1 ; sae - | Philadelphia & Reading 11 oa 
North British aan 883... 95 | Union Pacific............. 7 5 .. 60 

Sovutu AMERICA. Gt. Southern & Western 103}... 103} 
Bahia & San Francisco. 214 .., 21} Midland Great Western 67} ... 7)} 

Great Northern........... 1074... 1063 | BuenosAyresGtSthn... 161... 184 
INDIAN, | Central Argentine ...... 1693... 170 

Bombay and Baroda ... 145... 149 | Lim@ on... ecceeeeeees S wa BS 
Great Indian Peninsula 142... 144 — | Mexican Ordinary ...... Se: ue 
SEP ‘aisccininahaaticse 123 ... 128 | San Paulo ................. 33 

ForEIGN GOVERNMENT Securities. — The movements in 
this department are rather diverse in character. On the one 
hand, inter-bourse or international stocks have mostly given way 
in price, owing to the difficulties in the East. Spanish— 
which were at one time firm—owing to the decision of 
the Pope upon the Caroline Islands di-pute, close extremely 
flat upon the death of King Alfonso, the fall on the 
month being 4 per cent. In other issues there is a general 
fall on the month, although it is only marked in Austrian, 
Hungarian, Russian, and Turkish. Greek bonds are from 
2 to 3 per cent. lower, but Portuguese have risen 1} per cent. 
Nearly all low-priced issues, mostly termed the “‘rubbish” 
of the market, have been in demand at advancing prices ; 
the list including Costa Rica, Ecuador, Guatemala, Paraguay, 
&c. Peruvian have also risen from 2 to 3 per cent., 
upon an official statement to the effect that the London 
Committee has arranged the basis of a settlement with the 
French creditors of Peru, but the final prices are below the 
best. Amongst South American descriptions of an_invest- 
ment class, Argentine, Buenos Ayres, and Santa Fé have 
drooped ; but Brazilian and Chilian have remained firm. 

Closed Closed Closed Closed 
last this last this 

Month. Month. Month. Month. 
EvROPEAN. Sourn AmrricAN—Continued. 

Austrian Silyer Rentes 67 ate Peruvian 6 %, 1870...... mf ws VS 

Danubian 8%, 1867..... 106 .. 1074 | Uruguay Unified......... 49. 498 
Egyptian Unified .... 65 .. 64 Venezuela 4 % Consol. 30 .. 30 

Preference ... 8€ ce — 
Do  DairaSanich.. 60 ay United States 4 % 

French 8 % Rentes...... 74 =... 79 Funded  ......-+.+: 1265... 127 
Do National 44% Rentes 108 “sore | Virginia New Funded.. 54 ... 55 

Hungarian4%GidRnte 79% ... 78$ | Costa Rica 7 %, 1872... 16. ... 19 
Italian 5 % Rentes...... 95 vw, Mexican 3% ..cccsseveee 199... 20 
Russian 5 %, 1878 ...... 054—Ci O04 Japanese 7% .....0ceees We. US 
Do 4% Nicolai... 86  ... 86 CoLoNIAL. 

Portuguese 3 % ......... 45 - 46} Indian 4 %, 1888 ......... 1012... 1013 
Prussian 4 % Consols... 108} ... 193} | Do4}%RupeePaper 733. 74 
Spanish 4% a... eesses 56h iw. 52 Canadian 4 %, 1904-8... 10% .. 103 
Turkish, Group I...... 274  ... 26 | New South Wales 4 % 

Do ies 15 ve 158 WOOD ccccesccscseees 1084 .. 103} 
Do MIT & IV... SAE MAR | CRBOED Zocn nn... ncorseeee 02 .. 102 

Soutn AMERICAN, Natal 5 % 10/40s......... 105 ... 105) 
Argentine 6 % Public New Zealand 5% 

Works ooo. csscss 2004, 93 | CONBONS...s.roenees 107... 107 
Brazilian 5%, 1865... 98} ... 99 | Queensland 4 % 1915 102... 102 
Chilian 5 %, 1873 ...... 99 ...109 | Victorian $} %, 1904... 109... 110 

American Rariway Securittes.—There has again been a 
great rise in prices in this department. At the close there is a 
rather hesitating tendency, owing largely to the liquidation of 
accounts for the rise in this market, but prior to this the 
advance had been unbroken since the commencement of the 
month, It scarcely seems possible that a decided relapse can 
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be avoided, owing to the enormous volume of speculation for the 
rise which now exists, and prudent operators are now standing 
out of the market, but in many directions a further advance 
is still an article of faith. The advance this month is 
most pronounced in Chicago, Milwaukee, and St Paul shares, 
Lake Shore, Denver and Rio Grande, Louisville and Nashville, 
Union Pacific, Erie shares and bonds, and Wabash bonds, 
which are from 5 dols to over 10 dols up, but nearly all other 
issues mark a gain of from 3 dols to 5 dols. 

The English Association of American Bond and Share 
Holders on the 11th inst. laid before the Stock Exchange 
Committee their application for a quotation of the certificates 
they propose to issue in exchange for American shares and 
bonds. After a long consultation the petition was refused, 
although it is stated that the Association was influentially sup- 
ported by members of the ‘‘ House,” and by the leading 
provincial exchanges. 

CoLontAL RatLways.—Canadian descriptions havesympathised 
with the American market. Grand Trunk Preference stocks 
exhibit a rise of from 3 to 6 per cent., despite a continuance 
of unsatisfactory traffic returns; but the final prices are 
decidedly below the best. Canadian Pacific shares are 6 
dols better. Indian Guaranteed stocks have been in demand 
at advancing prices. Scinde, Punjaub, and Delhi stock, 
which is to be exchanged for India 34 per cent. stock at 
the rate of 12641 for 1001, has risen 6 per cent., while other 
issues are from 2 to 4 per cent. better. East Indian and Eastern 
Bengal ‘‘ A” Annuities, which are to receive 2441 of India 3} 
per cent. stock for every 1l of annuity, have advanced 2 per 
cent. 

ForeicN Rattways.—The tendency in this department has 
been distinctly upward, especially amongst South American 
descriptions. Mexican stocks were at one time bought freely, 
owing in a measure to the favourable character of the 
report, but prices have since dropped, and finally the pre- 
ordinary issues are only from 2 to 4 per cent. better. Brazil Great 
Southern shares have advanced 2, Buenos Ayres and Pacific 
debentures, 4 ; Buenos Ayres and Rosario ordinary, 3 ; Imperial 
Brazilian, Natal, and Nova Cruz, 2; North-West of Uruguay 
second preference, 3; Quebrada debentures, 3; San Paulo 
(Brazilian) ordinary, 1 ; Southern Brazilian, 1 ; National Pisco 
and Yea bonds, 7 ; and Nitrate Railway bonds, 3. Smyrna and 
Cassaba shares have advanced 1, upon the new arrangement 
made by the company with the Turkish Government, but Varna 
shares and obligations have declined to some extent in price. 

Min1nc SHares.—The market has shown great activity, and 
prices have advanced rapidly. Nearly all Home issues exhibit a 
very marked rise on the month. In Foreign descriptions, the 
shares of the copper producing companies have been especially 
firm, owing to the advance in the metal. Rio Tinto 
close 3 higher, Mason and Barry 25, Cape Copper 4, Panulcillo 
14, and Tharsis 1. Colorado have also risen §, Fortuna $, Mysore 
Gold 14, Richmond Consolidated 1, Tolima 1, and St John Del 
Rey 5. 

Bank SHares.—The market has been quiet, but prices have 
had a hardening tendency. Agra show a rise of {, Anglo- 
Egyptian 4, Bank of British Colombia 4 to 1, Bank of British 
North America 1, Bank of Constantinople 4, Chartered of 
India 4, Commercial of Australia 4, English of Rio Janeiro 4, 
English of the River Plate 4, English, Scottish, and Australian 
Chartered 14, Hong Kong and Shanghai 1, London and County 
14, London and Provincial }, London and River Plate 1, 
London and San Francisco 3, London and Westminster 1}, 
London Chartered of Australia 4, London Joint Stock 1, 
Merchant 3, National Provincial 4, Union of Australia 1, and 
Union of London 14. The only adverse change is a nominal 
fall of } in North-Eastern. 

MisceLtaNngous Securitres.—Gas shares have been in good 
demand, at decidedly higher prices. Water stocks have also 

improved, with the exception of Southwark and Vauxhall, which 

close 2 per cent. lower. Insurance shares have tended upward. In 
Telegraph securites, Anglo-American stocks have declined about 

2 per cent., but most other issues are also firmer on the month. 
Tramway shares have had a quiet, but, on the whole, a firm 

market. Bristol mark a fall of 4, but Edinburgh have risen 1, 

Glasgow 4, and Liverpool 3. Coal and Iron issues are all higher 

in price, although in no case is the rise very marked. Suez 

Canal shares have risen 3, Anglo-American Brush 1 to 13, 

Bodega 4, Argentine Sugar Estates 2, Bryant and May 23, 

Central Sugar Factories of Brazil 1, Compagnie Générale des 

Asphaltes de France 3, Crystal Palace ‘*A” 24, General 

Hydraulic Power 4, G. Kynoch and Co. 1, John Moir and Sonl, 

Nobel’s Explosives 14, Price’s Patent Candle 1, United States 

Rolling-Stock 14, Assam Tea 2, General Steam 2 to 23, Royal 

Mail Steam 2, Van Diemen’s Land 1, Hudson’s Bay 23, 

Municipal Trust 1, and Railway Share Trust and Railway 

Debenture Trust ordinary shares j. The only noticeable down- 

ward changes are a fall of 4 in B. Morris and Sons, 4 in Price 5 

Patent Candle, 1 in Powder River Cattle, and 5 in Scottish 

Australian Investment ordinary. 
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* Purchased below P 99 |1003; 99 1004 1004 | ; 0 dus 1014 | April, 1 Oct.|Crown 
Agents 

[02 | 97 [15 Jdn.,15Jly.| Ditto. 
A ar or by drawin: gs. 

SSSSSSsSS90909930Mnm 
es 

SSNS 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 
m4 securities ane below do not nt geet include the entire debt of the State cr N 

| } i j } 

| 

Pai | SINKING . Funp, tei OF THE 

le | Original | a] | Final | Amount of | Mont. __| Last 

STOCK. Aa | '¢ 3; When Re- Loan P mi aig; < Busi- 

@ | Issue. ee Applied | demp- Unredeem’d Bis g 2) 81s ane 
3 i) <q tion. si S bs an a one. 

LELGIAN. | % | £ £ £ 
Oh svseeeonnen ee ee ie ae 8,793,000 100 
4% ee ake sie | ... [by p’rchase) yh, ee ee eee 

» 1874....06 | 754) 1,440,000 | 20,517,000 100 91 92 90) 9}x' 91 
wi RAZILEAN. | | | | Pee 

1, 1860 .er00 90 | 1,373,00018 %| {by purch|)... | 137,900 100 | 991 1019, 994 1014) 1014 
a , OO sienen | 88 3,855,300 18 % | und’rpar, | 1,108,400 100 |100x 101 | 99 169°} 100 

5, 18BB...0000e- 74 | 6,963,500 1% Jan., July | 1902 | 4,883,900 100 | 98 | 99 | 98 | 99} 98% 
5, Y 1871 ....c008- 89 | 3,459,600 Ly sypur 1909 | 2,865,800 100 | 96 97 | 96 | 97 | 963 
V4 See | 964 5,301,200 1° chase 1913 4,795,400 100 | 97 | 98 | 97 | 98 | 973 

44 Gold Ln.’79| ... | 5,837,062 34 6) undr.p. 4,907,644 100 | 86x 87 | 86 | 97 974 | 

44°, 1883 4 “ | 4,599,600 19 , from 1884. | 4,543,800 100 | 85 | 854) 85 854) 853 | 

BRITISH. Aas he | 

[3% Consols | .. | Diference betwen an 330,755,965 100 1004 101 100 1003{ 1003 
3 Redneed ...  LEemeenene? annlied | 78,548,676 100 |99,3, 100 | 99 | g9z! 100 

ere 28,961,836 applied to ' = bi - 

| New 328 sever urchases, and surplus > 181,094,981 100 (99,4; 100 | 99 | 99%) 994 
| New 34% I ss Micke daskamameen A} 2eee 295,746 100 101 102 /L00 ‘101 | 1005 income for year applied ain aera ff anal 4 93 | aa3| 933 
| New 23 ia Ee | | to purchases insucceed- 1905 | | 4,647,799 |100 | 934) 933) Oe | 933) 935 
New 24 LS .-++- i ee oo 1894 | 32,810,519 100 | ss | 884' 88 | §8}} 885 | 

| Excheqr. Bnds.,} a | “from | 

Tunded? ca, | ase “tu re 100 | ... ‘a 

| Anns.,expng. 85) .., eee aoe 1885 jan... oe | WG 18 
Anns.,exp.,1903) ... ose sont . | 1903 | ,, 3,549,219 | ... | .., ais 

| Anns., 1908( Rec d| | 1) with / F i 3 | 

| Sea Telegrph)| ° | dvdnd | | 1908 |,, 36,000 | ... | 15 | 15} 143, 15 15 
| Exq.Bls, M 2%)... a oe ae . | 2,797,900 100 |7,6p 7/6p 2 6p | 26p) Ip 
| Do June, 3% wen iy | ce | 2,853,100 100 | 76p7 6p 2/6p 2.6p) 4p 
BkofE nglndStk | j | 

(last 1: ale ..| (11,015,100 guar anteed 3 %) | 14,553,000 100 1300 301 300 ‘300 | 2994 

| div. 10 %)...... % 

el Inca | ...| (2,630,769|guar|anteed 3 %)| an 100 |3103 311 '306 306 | 306 
| Isle of Mi un 34%, | | 

| debentures...| 984| 230,000) 1 | 1927 | 227,700 100 | 995.100 | 99 | 994; 99% 
| BRIT. COL UM BIAIN. ee 

6%, BOGE. stcesi | 953| 100,000/2} %| | 1894 100,000 100 |1104 112 |110$ 132 | 1123 

6 “77 (Prov. of)| ... | 150,000) 2%) a. = |:1907 150,000 100 |1243,125} 12441253, 1254 
|CANADIAN D/ OM|INION. | | ; | 
i Intercol., 4%) | 

g. hy G.Brit. |} ..| (3,000,000)... |... /1903-8| 3,000,000 100 [112x113 LIL /112 | 1114 
Do 5% Cana- [ |1058 { 500,000; 1%) ... | 1903 | - 480,000 100 Hog 111 1105111 | 111 
dian guar... 
Do Rupert's | Feeds 

Land 4%, '73.. ‘11038 300,000) ... | 1904 300,000 |100 |112x)113 111 \112 | 112) 
4°, 1874-5-8. 190 1} 12,000,000) 4%) '1904-6! 12,000,000 100 [10441044 1023 103x, 1023 
4°,78(Hme g)...| 964} 3,600,000 4%) 1910-3, 3,200,000 100 |112 x 3 LiL 112 113 
Do 4%, Reded| ,.. | 6,443,136) ... | | 1910 | 6,443,136 |100 }102 103 102 /103 | 1025 
34%, 1884...... 5,000,000 [1}909-34} 2,477,100 |100 | 93 | 934) 93 | | 935} 933 
Do 4%, 1885.. 4,000,000 | 1910 | 4,000,000 1102 1034 192 1033) 103 

New Bruns.,6%| .. ae Eh ae 846,900 |100 |106 L10 102 106 | 1025 
Nov: a Scotia, 6%, 100 225,000 a 1886 | 220,500 |100 - 103 * - | 1014 
uebee(Prv.)5%| BS ae 

? a 34]16600001 1% i 1,660,000 |100 109 109 107 |109x, 1093 
Do 44%, 1880) ai 878,600) 1%) June, Dec.| 1919 | 837,100 100 /104 106 |104 |106 | 106 

Do 5%, 1883.1107 500,000... | «+= |: 1912 | 500,000 100 j110 112 10 111 1114 

| ‘Ese | { CAPEof GOOD) HO}PE. roe Bas | | i. | ee 
=i si wJlgaean eis Desh stesd net doo 

84, 186277......, | 448,500).."4 [5 E. 2-3 /|-90-19}00] 385,800 100 1114)118 105 1114) 1073 
iy i Rae 106 150,000)... | -Z2°> 2 | 1891 | 131,300 100 |1074,109 oF 1074 oom 
; is 1865... 04.00. 918} 255,400)... Lins 8 &/) | 1900 | — 209,200 {100 |108x/109 10t i102 | 102 
ase 1014 7,407,700, 1 % March. 1915-9} 6,831,900 |100 |101x 102 se2 | 102 | 108 

4,878 sae, 983} 2,615,600 1%'Nov. 1. | 1917 | 2,453,000 |100 /102 [108 06 103 | -_ 
 1S8L.... ee, 98}| 2,000,000 1 %,| May. | 1922 | 1,937,700 |100 | 96 | 965 96 | 963) oo 

4! 7” 1982 heeds 954} 3,000,000 Lh pt,inscribd |'917-22) 3,000,000 |100 | 96 | 96 100! | 95x) un 
5%, 1883......... 98a, 4,837,500) [1893-1923 3,102,300 100 1093 111 | ae 
CEYLON. 

4%, 1876 ...... 1044 5] 200,000 1 %|from 1881.]| 1920 193,900 100 |104 | 104 H93 104s) om 
4%, 1880......0. 1,275,000| 1 %ifrom 1886. 1 w+ | 1,275,000 |100 | 100 ee pene Por CHILTAN, (Sin|king fundssuspe'nd’ diduring the} war |now resume d.) ae | 913) 913 
3%, 158 undeh 756,500) ... \Mar., ‘Sept.| «| 161,700 {100 | | | 914) | oe | go | pe 93° 
4)7.58 |_undrpr| 92 1,554,800) iz/Mar., Sept.| 901,100 100 | 92 93 105 (ie | 1064 
I 84 | 2,000,000 2 ZJanuary. | 1896 | 1,244,800 pee 105 | gt ; | “k 

57, 70(snin fd.| ... itis » 
25 orlst3yrs 83 | 1,012,700) 1% ‘May, Nov | se 190 $14,600 |100 |100 | 102 ‘os oo | | 1009 

SY, 1878....0..: 94| 2,276,500 25 Jan.& July | 1904 | 1,931,900 {100 | 99 |100 | ih sol Boos 
697 1875, 88} 1,900,000 2° Jan.&July.| 1907 | 1,039,100 100 | 99 | 100 2 
CHINFSE, : | , i wad Series A,7% 1,000,000 | 1895 | 1,000,000 | ... |L12 a ig |115 1148 
Do B 7%. 505,000 1895 | 505,000 | ' ... {L3 {116 i288 | 58 

D y r = | seeane | "1095! 110 \1094)110 | 1103 . ot ona, a 1895 50 a 

COL LOMBIAN, ‘Qrterly.fra 5 | 90 20; 192 
7, 1873 bore ‘ 2,000,000 ... { oat, 1878 } eee 1,913,500 100 - 

~ 1Vield to! RICESOF, 
Investor 

ation 9 

1885. 

ef rred to.) 

IV NDS ee % DivipENDs, 

Price ail¢ 
Redemp te 2 -avable h > Included = | Payable. | Where ayable. 

le sd | 
1 Jan.,1 — } Bel lgm. & here 

4 : ae | May, 1 Nov.) J at ex. of 25f, 
| or )] | 53d | May, 1 Nov.| Baring Bros. 

413 © | «- | June, 1 Dee 
1 4 20 01614 98 \1 April, 1 Oct 
6 6 @ 99 | 93 |1 Mar., 1S: pt.| 
5 10 d 99 | 91 1 Feb. 1 Aug.| SRothschi [5 7 9199] 91 Jan, 1 Jul ( 
3 4 8; 88 | 82 \Jn. Ap.. ly. O: 

}F 4 | 87 | 82 |LJne » 1 Dec 
} ' | e 

13 O 41038) 948:5 Jan.. 5. July. | 12 O 9101 | 937/35 April, 5 Oct Bako “oy 
13 0 9 101 Oi Sit, 5 0ct| Do ** io tae 

eae 9 ENO2} 100 (5 Jan., 5 July i Doss =8 

|} 212 3} 973) 86 (Quarterly. | S .AsG 
| # 7 G O13) $4 5Jan., 5 July. | Dox S~ | 
| 2s mms 
| ? sai ! Di + s-3 

4 3 April, 5 Oct.| Do S228 
A eed | pot x eS | i | Dos =o = 

{ | a sos | | 153) 143. Feb.4 Ang| Do B28 
-»  |13.p/5/6d 11Mar.llsep.| Do SES & 

} 8p 56d t1Jne.,11 Dec | Do Laicz 
| )  £2SS ls 6 8's09 12894|5 April, 50ct., Do = &F™ 

(* Portion] Bnk of Ireland) 
| 8 17 “eee [32 5 eee |Bank of Ireland 
| | | 

? ! - 
| 3 11 ¥ 101 | 97 i Feb., l Aug. Soutts and Co. 

| 
lsu O14 4 fae f-Apeih1 Oca) | eee 

_ } tor Colonies, Ph 3 $12 L195 jt Jan., 1 July |Bk. Brit.Clmbia. 

file ] el 4 (| Sxasdoeee 1 Ape 1 0 
| Eh 6 i. j110 | lt April, 1 Oct 

| | 
| |_| r Glynsand 
| 3 ii , jt April, 1 Oct.| [ Tatinds. | 3 16 4106 |102 |1 May, 1 Nov, | : 
;3 6 OS ‘110 | April, 1 Oct. | 
}3 19 S$... |... lt Jan, 1 July} | 
| 3 18 3} 94 | 89 11 Jne., 1 Dec | | 
|} 319 ¢ 3 |. it Jan, 1 July) J 
| 414 9110 |100 iL Jan. 1 Suly.| F 

| 412 6105 pe | l Jan., 1 July.| } Barings. 

| £ 10 01110 1100 |1 May, 1 Nov.| |Bnk of Montreal 
}4 7% 9104 | 99 1 Jan., 1 July.!h inperial Bank, 
| 4 8 6110 105 LJs n., 1 July y/Bk. of Montreal 

| . Aph,150 | j \1e y WIC 

i118 |103 !15ApL1s0ct| |The Crown 
Si web cael 11053 1 Jan., 1 July. Ag gents forthe 
14 & 6110 |103 15Apl.,150ct Colonies. 
|4 8 9103 | 95 HSApL,15Oct 
|4 9 0103 | 95 i June, 1 Dec |Crown Agenta |4 7 3) 96 | 88 |i June,1 Dee) Ditto. 
| 4 6 0, 964) 59 | June, 1 Dec.| Barings. 
|\4 8 6 1103 102 June, 1 Dec./Lond. & West. 

s | [ Bank. 
|4 8 0, 105 | — 15 My., 1SNv | { CrownAgents 
4 0 9103 | 98 15 Fb., 15. Lg 5] { for Colonies, 

| 
Ar '30 Mr.,30Spt.! 

aés 88 LJune, 1 Dec. \} Barings. 
|4 6 O 105 \L01 1Jan.,1July.|) J. S. Mor- 

| om tanh Co., Old 
15 2 6101 | 96 i) Jan.,1 July. | } Broad street. 
|S 2 910) | 9t |) Mar.,1Sept.| ity Bank. 
15 2 9100} 94 [1 Mar., LSe pt.|City Bank. 

5 10 oi2 eee GFeb,16 Ag. Hong KengBak 
|5 9 6,113 jL12 | 16Feb., 16Az./Brng2.& Mthsn. 
15 2 0107 $105 | 24 Mar, 24Sp. | London and 
| 6 1 “re oad '1 June., 1 De: “J County Bank. 

7 j 
nil. 23 | 17 | 

Pes | 
pane | I 

a 

as 

<r SP igs MS 
rn ‘ om _ - 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The s securities quoted belcw do not profers dly include the entire debt of the State or Nation referred ¢ to. 

———_—_————_—-— TE ——— iit . 
|g SINKING FunD. races 06 See |Investor| 1885 DIvipENps 
|e | (=< inal | Amount of | Monts. — | Last | nvestot | NDS, 
| | Original Ga ina rea a a | Bale a a" F 

STOCK. | , £8) When | Re | Loan (Par, %) @ | # ) @ | ness (8 3] , 
© (os ; le iS , |Redemp.' 4; 8 Payable. | Where Payable. 

|: Issue. S< Applied. peg Unredeem d | & = | 3 | 3 me ‘Included = | 3 | ya | 

A || ee ee ee Pg compe ne ee oe oe : peeve 
8 RICA. £ £ d ie a |Bischoffsheims. 

67 pec on cus 72-4) 1,000,000; 2 % none | | 1895 941,200 100 | 18 | 24 | 18 | 24 | 24 | 24 | 12 | Nov., 1874. Knowles and | 
7%, 1872.........| 82 | 2,400,000 1% bees 73. J 1903, 2,335,700100 | 16 | 19 | 16 | 19 | 184 | 19 | | 10 1 April, sis [Foster 
“DANISH. | | | a ie 

45, 1850-61 ... 90 | 400,000... Mar., Sept.) 306,000 100 100 |... | +» 100 | G) vs. | ove {I Mar.,1Sept, ee 4%, 1962......... 91 | 5OG 06,000 rede em.at State option| 244,800 100 | sae ove | see | ose | . | June, 11 De. 

' 
DANU BIAN P\RIN CIPALITIES [ Roumania] j 

SR on ezon 86 £916,000 2% January. | 1888 270,700 100 104 |105 }104 |105 
| 8 52, 1867 sostuilint 71 | 1,264,420:1g % December. | | 1890 | 486,790 100 1064 1073/1064)107} 

| cs anaes eae DUTCH || | | ee ee 
EIS suncncdiceeasl-sat bse By pur | 52,674,000 100 | 69 | 70 | 68 | 69 | 

Se sadhsunieictes |... |4 chases | 18,831,000 100 |102x,103 101 (102 
ie ie ala. | only. 7,610,000 100 | 793] -.. | ve | 7931 

BAD ncn scene vow | . | Rebruary. | | 911,000 100 |... | ws | as | we 
4% , 1883......| ... | 4,000,000 100 103 re - )102x 

EQUADOR. | | 
1 “new consol.) .., | 1,824,000) ... | 1,824,000 100 | 8 94) 8 | 94) 
EGYPTIAN. i ‘7 | Pon 

5% prefr. "77- $0, ... | 22,750,000) ... Feb., Aug.| 1943 | 22,332,800100 | 86x| 874, 854) 874) 
4% Unified ......| ... | at by |purchase, 55,991,320)100 | 65 653) 62) 644x/ 
57, Daira Sanieh! | | | 

(now 4%) ...) ... 8,745,440] .. 8,745,440/100 |60}x| a 594) 614) 
5.% State Domn. ] } 

Mort., 1878 ... 73 | 8,500,000! by pare. under! ~ i 874) 8851 864) 88}, 
Do3i.Gtd.Ln |... | 9,423,900) . & 9,423,900 om ie an | + | 
FIJIAN. 

4h i 1881 ......100 | en optional | .. 150,000;100 |101 |103 /101 (103 
RENCH. | 4 | " | 

3 % Rentes......| . | 483,598,424)100 |794x| 794) ve 79%) 
OD iciesesedd cca pe | 33,282 2,470) 100 1108}! i 1063) 1074 

a { 8 23 actu al] nom 111119112) | 
44 % do, 33 | #4; |140,000,000 actulal] . [nom 165622048 f |!00 | -. | +++ | - ry / 
47, Treasury bds, .,, % 100 | ~ | 
34%,1878,Redm ... | 24,400,000! 3 |... 1953 24,400,000! 100.) 81) ed 
3, 1881, ditto. 834) 40,000,000]actu al]. 1953 | 48,046,480) 100 815 a 814 

GREER 

5% Indepndnce. | 
1879(QldGr'’k: | 
loans convert ed) 999,000) 3 %|May, Nov. | 1899 796,? 500; 100 78 | 78 | 734) 76 
7 canna 74 | 4,800,000) 4% June, Dec. | 1921 | 4,654, 500)100 | 58 | 58 | 531 55 | 

yy 1884....... 4,000,000...) os 1,070,000 100 | 57 | 57 | 53 | 55 GUATEMALA | ee | 
5% 1856.........| ... 150,000} 3°%\Notappli’d) ... 70,600,100 273) 354) 274) 353) 6 % Sterlg.,1869 703; 500, ¢ % Notappli’d) 1888 468,600|100 | 27}) 354 273) 354 | 

HONDURAS. | | 
107 Rail. Ln,’67 80 | 1,000,000! 3 % Dec., 1872. | 1884 900,700}100 | 5 | 64) 5 | 53) 
10%, Rail.Ln,’70 80 | 2,500,000) 3 %|Dec., 1872. | 1885 2,249.5001100 | 5 | 64 5 54 

| HUNGARIAN | 
) 5 %, 1871 poinnivaes ' 81 | 3,000, 14 Z| July. 1904 5.208;200) 100 | 98 | 99 | 974) 99 
5 Z, 1873......... , 80 | 5,400,000/14 % October. | 1904 ,245,300|100 | 99 jt00 | 99 |100 

{ 4%Gold Rentes) 75}; 20,000,000) .. sidhanes 100 | 794) 80 | 773) 79 
INDIAN. | 

India 4 % Stock] ... | 53,479,364] ... [After| 1888 | 5: a 1014/102 |1013}101; 
India3} Stock 1038| 4,289,231| ... | [AfterJan.| 1931 eos ioe lto2slt00" 100L 
India 3 % Stock, | O44 3,000,000 ... |[After Oct. 1948 | 3.948,5081100 852 87 | 853| 87 

' Enfac’d Pap.,4%) \On3 mnths’ notice. r 66,540,650] a 74 731 74 
Dots dforiys, then/4 “)  |[AfterJan. 1 1882 | » 1,827,540) ... 

raeees ay . |[Aftr Sp. 15) 1893 | » 20,504,193] ... | 75 | 754) 7441 75 
Deben.bds. 32) | Aug} 1891 5,000,000) 100 99 oot 74h oot 

r=ru'peecon verted at 1/8 | ITALIAN. —( nco metaxondilvide! inds13-27,de | Se 
| Irred 

ucted frm coupons 
5% Rentes, 1861 = 255,000,000) ... eem, | «+ 157,278,000 100 | 95 | 954) 948) 953 

3,600,000) 1 % bypurc.und er par. | ‘Sardinian5%’ 51 85 | 1,814,780/100 |10: |102 |100 |101 Italian Irriga- sa | 
tion 6 %...... Dec., atl ; 

| stare 00 | ¢.,at120/ 1915 | —2,392,800/100 |1144/116 |113 |1145 
: a 9° 17 | ~ - eh | ; AMIGA. | I 1,782, . |December. | 1960 | —1,745,100/100 | 95 | 96 | 95 | 96 

at 4 % guarantee | 
hy St Britain|1o4 | 287,700). 1897 358,100 100 ise Jaae | 99) 100.6004 gitrom eng 19232 100,000 100 Ho1s|102 10i {tos | # f 1881-2 ...... 7 ,\from 709,000|100 {100 |101 | 99 |100 APANESE. | | | ; 1873... 923) — 2% April. 1898 | 1,736,900/100 |111 1143111 \113 

bi Be , 1871........». 85} 100,000! ... |not applied ta i . : 000) ... pplied| 1886 100,000,100 
| 6218605 as} ane . after 1882.]' 1895 240,000,100 |1153!117 114 |115 Phe Usezeambacate pap | et) | Sees bahia to a - - ' i * 
- i : MEXICAN, ? ‘© oe »300) 100 101 101 99 99x 

i : : 3%, 1851.. #ORete cee 10,241 i : 3% aoe 6 Irredeem. 10,241,650 100 aa 204 19} 20 
| eee arrears) ...... 60 | 4, Ve 864, .. |Irredeem.| ,,, 4,864,800 100, 8} 8g 8 3} 

694 
101j | 

1024 

93 

8738 
64 

89 

1014 

783 
1073 

1063 
1004 
1004 

114} 

1164 
103% 
1003 

20 
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104 | 
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scsi A ET aa A TENSE SRE SSS SioNnaeaEnCnpnraeneconeareeee a 
eee ST, 

e {man Bk 
107 |103 1 Mar, one beat Otto- 
1114) 1034/1 Jan., 1 July.| Fruhling & Gos. 

| | [chen. 
| ( InAmsterd'm 

6, 70 | 65 |LJan.,1July.|{ and London 
6/104 99 1 April, 1 Oct. | lat exchange. 
3| 82 | 793)1 Mar., 1 Sept. | I : 

LA ril, 1 Oct. nAmsterd’m 

5104 | 99 1 N ay, 1 Nov| Amsterdam. 
J | Dus Nov., ’67, div. 

| 9b) 7 | paid at ll 
! May, 1868. Austinfriars, 

4 904 764) poe 150ct.| ) Comptr.d’Es. 
| 5) 083) 58j'}1 May,1 Nov.) § cmp. de Paris 

ba Qo ~J 55 |15Apl,150ct.' Imperial Bank. 

ao oS | | 75 \L June, 1 Dec./Rothschilds, 
Cs cs 1 Mar., 1 Sep.| Rothschilds 

\° 15 Mar,15Sep Crown Agents. 

6 814| 754) > heh Treasury, 
§ 1094) 1053/22Mar22Se opt} } Paris. 

FbMy AgNy, 
Do. Do. | 

| Mar.,1 Sept.| 
16JaApJu0. 
16JnApJy0O.| , 

Paris ; 
or London 

9 83/77 Agency. 

2 89 | 714|15Jan.,15Jly.\Tonian Bank. 
6) 70 | 53 |I Jan., 1 Jly.'Hambro’ & Son 
0} 67 | 52 jl Jan, 1 Jly.| 

{man st. bidgs. 
Isaac&Co.,Cole- 
Thomson,Bonar 

1 Feb., 1876. 
1 April, 1876. to to oro 

64; 3 ies - At London & 
J uly, 1872. { County Bank 

0101 | 93 |L April, 1 Oct.| | R. Raphael & 
O}101 | 94 | Jan., 1 Jly. Sons. 

$| 814) 74 [1 Jan, 1 Jly.| |N- M: Rothe 

\1034) 97415 April, 5Oct.| | At the Bank 
103}; 97 |Quarterly. of England. 
92 | 83 [5JnApldnOc| Ditto. 
77 | 724|Half-Yearly.| ) In India inrs, 
we | oe [Jan 5 July. or by draft 

6) 804) 73 |15Mr.,15Sept on India. 
1004; 99 }16 Fb., 16 Ag. BankofEngland 

(ies, 8, 
at exc. fixe | 98}) 89 jl Jan., 1 July. 
byItaln. Gov 

: i 98 |1 June, 1 Dec. —, 8% 
/ 

0.1163/1114/1Jan.,1July.|Hambro’ at 

0; 98 | 91 |1Jan., 1 July.) Hambros. 

[Colonies. 
0}... | ... |JanAprJyOc\Crown Agents 
3\105 {101 |1 Apri ,1Oct.| Ditto. 
as 96 |15Fb.,15Ag.| Ditto. 

6114} 104 |1 Jan., 1 July./Oriental Bank. 

. due Aug., ’74.|Glyn,Mills,& Co 

2118 |112 {15 Fb., 15 Ag. Crown 
$104 \102 \15 My, 15Nv.|}Agents for 
4102 | 99 |15 My, 15 Nv.|) the Colonies 

21 | 16} {s % paid on 
coupon due 

93, 7! \ July, 1866. 

| Baring Bros 

Baring Bros. 

So Eee 

eae are 

—_———S— a ee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

The securities quoted below do not profissedly include the entire debt of the State or Nation referred to. 

sapsaisnsotie Fe “_ 
PRICES oF THE | _} Yield to|Priceso

r| 

. Fina | Amount of Monta. | rast | ‘Investor 1885. | DrviDENDS. 

: inal | 
t | lat Latest 

When Re- | Loan * sy 3 | Busi- | — nage a — 

se 
| | 

| Applied. ow | ‘Unredeem’ ‘al ‘Done |Redemp. yable. {Where Payable 
{Included 

Original | 

Issue. 

Issue Price. 

| 

| 

| 

| 
| | 

NEW GRANADA si “Colo mbi! an.”’] 
Ld Wrnts(Hec.)| red.| at — pric e.]} 

NATAL | | | | | | 
6 %, 1860-62 ...101 o/| r, in-| . " 

6 1867 “Hoot 54 163,000 aeronss { ieosl 13500100 |103 |. |. | vee | eee [ISApr,150ct. 
57/Conso., 187 21100 | 1 14) OVAS 1895! 68,600 100 ae 112 ‘aa 110 | ite ais Be te 115 My, 1 15 Nv. Crown 

4%, 1876 ‘a 1, 66,100) 17 1909 | 166,100,100 | 953 1063| 953 1064, | 0... | .. |ISMy, 15 Nv. [ Agents. 
6, 187 300,000 15) from 1880.]/ 1919 | 1,300,000 100 | 99 102 | 99 102 } | $102 | 93 |16 Mr.,16Spt. 

me jel we | 1926 469,800 100 | 91 | 92 | 90 92 | 908 » 92 87 |I5My,15Nv.|. Ditto 

Oe ae eee | ’ ~*~ | eee eee | eee 1,130,200 100 |105 a 103 1054 ‘ | 0106 | ! a 1SNv.! Ditto. 

44 %, 1876 | 964! 1,320,000"! ... |Jan. [’87to 1917 | 1,207 100100 {106 | . 
6 Seek 1207, 106 106 |104 104: 4 | 9107 \101 |1 May, 1 Nov. 

2880. oF = 1'186000°| | April [89to 1932 1,653,400 100 |105 |106 104 eee 3106 102 15 Ju, 15 Jly | Hamtro, 
c ¢ ” | 9 |i | | ¢ > lan > - % ; 

PARAG UAY. : vee S52 ” 1934 | — 102 - 101 102 | 101: 3.104 100 oe om 

8% P | | } | | 

4 isi]. 80 | 1,000,000 2% a 1893 | 957,100 100 | 10 | 13 | 10) 13 | 8 | \due 1 June,’ 74) Robinson 

% Pub. Works, 
\ Fleming and 

| 
| | 

| 8 Aue July, 74 J Co. |) ee 85 | 2,000,000; 2 o/|Jne74un d 1893 548,300 | ] 
ORANGE F. 8| TA |TE re ‘payable pe 8 

6 % Bonde, 1884)... | 100,000} { in 20annual | 1905 | 100,000 100 | 993/101 | 98 | 993) | s 95 | 
oh LUVIAN. | djrawivgs J . 

6% Rail. Loan, | | | 

81}! 11,920,000, 2%/Ap.&Oc.'80, 1904 | 11,141,580 100 |113x) 16 | lana! asa] 1S5z5| ni. ania =e) S Schrid 

oo See 72) 774 23,215,000) 2 %\Jan.’76 due 1898 | 20, 437,500,100 oy 112) bi - i, | A it Ji an.,’ 76+ 2 a aemnainis ' 

eee natan ee 290,000) 2 24 oT &Nov.| 1896 | 261, a 100 “| as ames dagen wae | ne | one OR 76) & = Thomson, Bonar 

ee ee, Exterior 35, 
“( Prtuguese Fi- 

3%, 1853-56-57 f |-324 I. Total . i en . | 34,268 5,8 100 453) 47 | 454) 46 3 §) 417)1 Jan., 1 July. | saat Ag. Ln. 

| 
} } } } I 

59-60-62-63- | to | Debt, I \Interior 37, 
aris, & 

r i po -80 a 53340192) ... irredeem, ... | 53,340,192 100 a | eee | see Ee. Mees coef eve | coe [LDan., 1 July. Lisbon. . 

& %, 1882 | 200, m0 31 | 2,460,000/100 | 80 | <.. | ..._| 80 | so | 8 80 |1 April, 1 Oct. In London. 
CRUSSIAN. ei se ae i | 9,580, ee 4 | 47 } -_ 46 | 9 “7 =e 1 Jan.,1l July. . 

eae os 2,500, 00 After Jan’85) re Osa 104 103 1034 0 1043 004 2 Jan., 1 July. In Berlin. 

| 82 | 6,400,000; 1 %| ‘ i 1100 | 93 | | 93 | 9 93 | 2} 9 98 | 793 1 Mar.,1 Sept. ‘Rothschilds. 

93 | 5,500,000 2° iSe tie 1901 1,760,000 100 | 914) 924) 914 924| 24 | § 964) 824 1 Jan., LJuly. 

| 92 | 8,000,0001}% March. | 1926 | 4,260,000 100 | 90 | .. /90| 90 | 5 8 9 90 | $541 June, 1 Dec. } Barings 
5 4 ° | 664) 6,468,900 ... Iby purchse.| ... 3,127,800 100 | 703 704 683) 694x: 5 | ; $ 73 | 6443/1 May,1 Nov. Thomson, Bonar 

of ee | 94 | 15,000,000 atSt) ateoptnaft | 1882 15,000,000 100 | 954, 954 92 93 aa 54; 82 11 May, 1 Nov. Rothschilds. 

5%Anglo-Dutch| | | ets | 
as "4,1000) | 85 | | 100 | 97x! 97 | | 6 84 1 Ape 1 Oct. ] 

va j j | 

1008 iniGoodl | (6,000,000 1%, January. | 1902 | 4,095,936 | -Barings. 
con eet 

bonds) 85 | | eee 64 cd oy see | ase | see [LApril, 1 Oct.’ J 

| 

es 

ew eee 

as a 

t 
1 CREE ow, 

5%Anglo-Dutch| | 100 x| 97 3 | 97 54 | 99 | 84 ee 

1866 (1002)...| 86 | | | 

| 
Barings. 

ee ee ee 
Do(1180A, val weet 1% 

| 100/,in 1000f1) 
| bonds) 

May. | 1904 | 4,562,927 | 
100 | ...  Ageil, 1 Oct | 

| we | f 1 My, I Nv. 

86 | 76 |) 1 My, UNv. \ 
99 | Sl |1 Feb., 1 Aug. 

| 98 | 8} |1 Mar., 1 Sep. 

as .), 
| | 

; | ssi } % September. vast) P= 

| 11,110,000) + 7 September. ty 22,359,380|100 | 86 | 86 | 
Barings. 

12,000,000 ds February. | 1951 | 11,746,350 
100 | 95 | 97 | 95 a 

12,000,000) 's March. | 1954 | 11,791,800)100 | 94 | Q5 | 925) 94 
15,000,000  ¢ ty %| April. 1954 14,766,150 100 | 93x) 94 | 92 | 

| 15,000,000) 's %| December. | 1955 
14,791,250100 | 953) 96 | | 943! 959 

il. | 1957 | 14,787,750 100 | 86x) 86 | 84 | 86 

ois sms 01 4%\ May. | 1962 | 23,874,775|100 | .. 

5 fn 1807 4) 15 11% “i | 1914 | 13,979,720 100 | ... 1 100 {1008 

5%78-2d Orint’l| ... oe a | 1928 |} rouble f 100 | ... 

5%,79-3d Orint’l) ... | aaa i |... {J loans { \t00 ae | im 

Ghark-Azov 57) 4,349,280 4 % December.| 1954 | 4,291,600)100 | 94 | 94 | 93 | 

ar 
es 

Charkow - Kre- 
| | | | 

0) 97 80 {LZ April, 1 Oct. Ri 
;) 974| 82 |1 June, 1 Dee. 

903 753) LAP ril, 1 Oct. 

‘ 3My., 13 Nov Rus. Bk. For. Tr. 
MiMi” a w 

way Series. Consol. Rail- ages 1 July. Berlin, Paris. 
Jan., July. St Petersburg. 
M ay, Nov. | Ditto 

| 793 l Mar., 1 Sep. ‘cnmncnene 

ee 
i Rar ctaeth> 

ae rR es 

=a oth et 

| Schr ders. | 

1,681,900,100 | 94 | 94 | 93 
Moscow - Jaros- 

| | 

6 law, 5 9 1,920,000) 4 %) February. | 1945 | 
rel Vite osk 5%) 77 4,500,000) 1's %| October. | 1954 

6/103 | 1 Dec" _— 

6, 95 | 805 7 Apl17 Oct. ‘Thomson,Bonar 

6| 65 | 574/15Jne, 15Dec.| Barings. 

im 
x| 

il, 18 | 9 last pd,Jly’ a own 

sas <a eos — Ja, ApldlyOc; Madrid 

mentschug 5%) 1,716,000," %| July. | 1950 
Boo Be a4 

1,865,600 100 [102 |103 lo2 

37,TrneC 
4,422,000 100 | 93x! 94 | 92 | 

‘+rns-Caucsn 55 | 8,904,200) ... |April, Oct. | 1952 8,806, 160 100 | 63 | 65 | 63 

SAN DOMING|O. ee | Fe | | 
757,700.13 %| Dec., 1872.| 1894 714,300 100 | 18 ie 

et 
4% 1882 Intern! | 9! 
4%, 1882 Extral } 172,665,943 | imetcem, i} ew, 954 séjx| 578) 5 

irredeem. 
3,793, 125, 100 | | | | 46 ; 43 

| 51 |IJa,AplJlyOc Financl. Agncy, 

43 |30 Je, 31 Dec) ‘London & Paris. 

2% overdue Cps.| .. 14, righ irede em. at 50 % 4 

101 |lJan., 1 July. Rothschilds 
‘ 

5 % Quicksilver | | 

| 
Mort., 1870...| 80 | 2,318,100 WY June, Dee. | 1900 1,604,600 ‘100 | 05 | 106 104 | 

STRAITS SETTLEMENTS. | _ a 

7 100,000 54 % | 1891 55,900 1 103 ‘103 /101 |101x 
SWEDISH. a | | 

4 % Provincial 
More., 1853...) 93 | 450,000) 1 %' April, Oct. 1s94| 231,600 100 |. 

| 

44 %, 1876 964 2,000,000 4% y purch. | when| 1,905,700,100 | 104 | |105 103 
Lee 

Y 199 (Mr. ) bel ow par 

i? 1878 88 1,500,000| frm, 1882. ['88 to1934) 1,467,890 100 |102 \103 | 1101 |102 

4%, 1880 ...[97/4-84| 5,500,000 frm. Apl.’82['95 to1930, 5,340,000 100 |101x 102 |101 |101 

“he Fnd. State | 
| | | 

1875 954} 26,250,000 mar cs] ... | 1938 | 994,000100 '' ... wi bate 

Purchased below par or by drawings. 

101 |15 My, 15 Nv.\Crown Agen‘s. 

aac! it June, 1 Dec. |Dat., Palmr&7> 

0)105 101 15Jne, 15 Dec. ‘C.J Hambr’& Sn 

0103 | 99 \15Jne, 15 Dec.) Ditto 

0|104 | $9 } 1 April, 1 Oct.|
 Ditto 

ene . U Feb. 1 Aug.'Erlager & Co, 
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(The securities quoted below do not } 

STOCK. 
Issue. 

Is 

| £ £ 
ae Dd. 

5 %, 1874-8....../1002 1 
4) "1380 . -+| 96 
TURKIS H. 

54n 

43 

peec 

14% 
D 

5%Priority Bd 
6° '1858Re; ostrd 

Now 1’ 

Stamped. oe 

6° 1862Regstrd 

Now ] a 

Albany & Sus: jveh: ane 7 
Mort., 1906 (g. by Del. 

THE INVESTOR'S 

Original | 

| Original 
Annual. 

| 1] 900.000 1° 

150,000 4‘ 
(The minimum 1] ° pr. : 

Egy P. Trbte) }' 80 3,000,000 now 4 5 J 

/ 5,700,000 1% 
By oo 52 5,000,000) ... 

cit 7,427,260) ... 

stp.)) @2 8,000,000) 2 

90,000,000 

%,k Brazil...| 
?Consh. Ist: 

& Hud. Canal) $1,000,000 $1,000,102} 130 132 |128 130. 132 | 

1 

Amount of | 
Final 

When Re- Loan | Par. ve 
| i 

Applied. \4°™P"| Unredem’d| | & Ay ples . tion. 5 

| 
£ £ 

February 1915-20] 149,540 1100 |105 105 
: 100 | 99 100 } { from 18831939 6,300 

inn. on Reg istered) Stocks, 

1,714,000 100 
; 
} 

5,378,700 100 664x 

i 

' 

} | 
July. 1927 { 

not app lied. 

6,887,000 |100 | 71 

a 73,260,000 100 | 27 
i | 

es } see | eee 
i Zé 

| s i 

. |) 93,538,000 1100 | 27 

eect 

not applied.” | 73,973,000 |100 | ... 
not applied. ) {100 | 

r43.908,000 100 | 14 

300,000; 20} 20/15 | 164) 1 

| 90x ¢ 

“by p rchase, i | 4,665,600 |100 \754x e 

$ MONTHLY MANUAL. 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

wofessedly include the entire debt of the State or Nation referred to.) 

Sinking Funp. | ; ; PRICES OF THE 

| Last | | DivipEnps, 
} Z lat Latest! Sibi 1 ndiashieiatiind atitbaicisesisecidis exes. 

> | Busi- | : maul 
2 mae | Price. | # 2 

= | Done, Redemp.| & | = | Payable. |WherePayalle 
4 Included) ri 

\£ s di 

| | 

103 | 103) | 4 27 Ol106 '101 |15Mar.15Sep|Crown Agents 
99 } 994 4 2 (101 95 | 15 Mar. 15S8ep! [for Col les, 

| 

90 | 803157 4 
G7} 674 | 6 7 

794 793 16 8 

71| 704) 7 2 
| 

96 | 25§ 3 i) 

t 

| 5} 5,773,680)28 ° not PP ‘lied. ) 1100 ut ee | i 
: 1: sl vp} 72,920,000 }h0O | 14 13 | 13 | 7 13 

bar pea , | see see ees gvacdy oxe . | ees | 

1| 6 oy 1SUI 605 29,177, 220, 1%4 = not app lied. ) hoo Da oe eet 
Registrd. | ‘a bea! (id tee inp of 712,885,600 |100 | 14 13} 13 | 7 13 

9%, Treas. Reg.) 98 11,126,000)... (AB & C bonds); 75,223,165 |100 | 15 4) 149) 7 2 
67%, 1873. 55}, 27,777,780) ... | not applied. ) | OOF one. f) sed Lash: 4 

| Registrd. 1%... ve see .~ 7 715,026,198 100 | 14 | }313)13) 153) 7 3 
|} Stamped | a ee i 47,0 by Engl | | on oe oe | | 

} & France, 55/1025 eines May. 71900 | 3,815,200 ‘100 (106 107 |105 106 (106 | 3 15 
7 jr = reduced 
| a ‘D STA) TES & amount. | | 
DE siokenishinas ‘ ... | Extended.| .... | 50,000,000 1024)... |... |. |e | ae en 
45 Fi ISTE p! i 50,000,000) . not before 1891 | 50,000,000 102)116 j116 115 115 1153 | 3 18 

47% Funded, ‘77, par ove + not before’ 1907 |150,000,000 [10241264 1275/1265 127 | 1274 | 2 17 
"oes ve Str... ¥ a. ts + | _ 466,250 100 | 359| 38 | 33°) 353)... | nid 
DeNvFnies| vee fae | ne s+ | 1,637,050 |1024) 40 40 | 404 | nil. 
ec ae vee | owe | es ws. | 4,047,803 1024) 54}) 584 554) 36 | o 

ine a4 ase ok 2a | | = Sere steed (ace 610,000) il 1888 | 610,000 |100 104x105 105106 | 3 4 

Dos" gers | 44 || £13,300) ... se 1894 | 826,600 100 (113 116 (13 Ll4dx 115$ |) 8 6 
ee “s i 5 87-98] 929,300) es . 1895- 1900) 619,800 100 119 120 19 120 | 120} | 3 4 

Dos: Sterlite 91 1,363,400 ion (Three iss.] ’89- 9} 1,296,900 [100 |107 1074107 11074 107 | 3 13 
. ‘| 1,320,000)... | /"91-95) 559,500 M3 115 13 115 | 114 \S3 2 

ea UGUAY. | | 
‘ Unitied, ’83 1] nT [Senntenty 11,055,000 100 | 49 x, 494 498 10 65 

Lvenezven | | | Sd | | 
4(now3%) New) +... 9 750,000 i} | al ot 
| Consolidated | | oi ‘* by P ‘rchase, 2,686,500 | a |: 30 | 293 \10 9 

/~ | a9 | | | 
' T y BRITISH, COLONIAL, AND. FOREIGN RAILWAYS. 

| PRices oF THe jLast two/Pricesor, 
CariraL. | Monta. divs. yld.| 1885. | 

RAILWAY ie Ce Investor | — 
ave. . | Amt. | Sieg i ei at Latest; # | # 

Subscribed! of |Par.| § iS|e|3 | Price, | 2 | 

aad anal Simis|4 [PerCent | B 3 | 

ree t Mo | Rn | | | | | 

Do ao bes B mee 350,000” ‘10 “| 8 ( 82 8] 8} 104, 73, 
oon P ARY, B SHARES ..... 1,566,000! 110! 3) 31! 3| 32 , o'| 
- ama, New Orl »& Texas6 % 1,500,000) see 100 "11 78 | 71 78 y Oe 84 | 

o preferred A shares... 00... .| 1,500,000, 10 | 10 | 23 3424) “34! ! 
a deferred B s} lares..... { 2,500,000) 10 |} 10 2t a -4) i nil, | 5 1}! 

la goas, L.—6% deb i ag 9 onal 4 3 nil, 3} | De ee jar e 7 ns. = by 1913) 912 200; 100 |100 | 98 101 | 98 {101 5 19 
5 4 18 

| 

Yield to, PRicESOF as i 
' ww 

Investor} 1885. 
| 

- 

~~ 

5102 | 96 | 6 Feb.84
 6 AugS4 6 Feb. 85 6 Auge 

143) 7 Mar 84 7 Aug84 
5 

_[Nov., 30, 1885. 

| | 
6) 93 | 84} 10ApL.100ct. | Dent, Palmer, 

BOF LOApLOOct, J ABE Co. 
3} 863) 693 LOAp!,10 Oct. Glyn, Mills&Co, 
3, 824 67 '13Mar.1 3Sep./[mp. Ott. Bank | 

0| 38 | 24 Ih 3Mar.13Sep. 
| 344) 27 i 

| 

3Mar.13Se p. 

0 38 | 24 |13Mar.13Sep. 
28 | 24 |13Mar.13Sep. 
16} 14 [1 July, 1876. | Ump'rialOtto. | 
eo (13 July, 1876 man Bank, 

4\ 184 13 |13Mar. 13Sep. 
| 9 | 74 138Mar.13Sep. 
| = ‘Il July, 1876. 

9 184) 12 |8Mar.13Sep.) 

| 124 104 '13Mar.13Sep. 
eee inks {1 April, 1876., 

% 184 13 |18Mar.13Sep.| 
| 113 94/13Mar.13Se »p. 

O} 224) 14 13 July, 1876. ee 
| 22h! 90 | Fr April, 1876, Imp’rial Otto- | 

9 18 | 13 1 8Mar. 13Se ‘p. man Bank, 

93) to: | 

9107 |104 1 Feb.,1 Aug, Bk. of England. | 

\Fb.MaAgNv.! 
G 1164 11 3x. Mr. Jn.Sp. De 
91274 124 JanApJlyOct 

33° 33 | | \ Jn’75due | Birngs { ~ 

| 42 38 | eos L.N.Yrk | 

| 58h, 49 | 1 Jan. 1 July, 

CMG 111 1 May, 1 Nov. 
9121 \L15 | Jan., LJuly | 
2110 106 1 Jan., 1 July | 

C116 |LL1x{l Jan., 1 July)McCalmontBrs. | 

| | | | 

\ In gold coin, 
| in New _ 

ic oF | 

aaa 

dv.unp | 

6107 103 

saring Bros. 

0, 534 47 IJnAplyOet Thomson, po 
Robarts an 

| Co., Ag nts | 

G 33 | 27 115Fb.,15Aug.|< Council for 

| | Foreign | 

} Bndhol lers rs 

DIVIDENDS. 
———, 

Last Four. 
Rate per Cent. per Annum 

+ Per Share. 
et 

*Interim. 

6 Jan. sal 6 July84 6 Jan. 85, 6 July85 
6 in 1883, 2*AugS3, 4 Apr. 54 Q Apr.de 

nil. nil. nil. pil, 

6 Oct. 83 6 Apl.84 6 Oct.S4 6 Apl. $9 
| nil | — nil. 

nil. nil. 
nil, |} mi. 
nil. nil. 

5 Mar.85, 5 Aug? 
} | 

| 

Allegheny ay R.6% Gild, or 7% re pa | secs ae o | i ae a 7 Oct. 64 7 Apl. 85, 7 Oct-89 
urren ( ge, ( } | | » Autoep inane 1910 sas vve| 1,300,000)... [100 {129x'130 129 [130 | | 4 19 hae 124} 9 Apl. a4 7 Oct.84) 7 Apl.83 7 Oct. 

 Deemousr ne eee a a |. | 3 May8d| 3 Nov8d) 3 May85_3 Nov.) 
Milt © Wont. once coccscccczct nae = 10 | 25 | 26 | 24 | 25 | | 4 ‘0 G26 | 24 0aMayS2 10 May8310 May84 10 May$) 

Atchis ‘n Top. &SantaFe, 44° bnds1920, eae 20) 20| 9) 9% 8); 9} } 8 10 94, 8k | 24 Dec.83'nilJ uneS84 24 Dec.84 1; Jne. 85 | 

Do 6 % bonds, red. at 5 pm. by 1911, §7 "348,000 s+ 1024) 98 | 99 | 98 | 99 | 953 | 4 5 6 99 | 94 | 44Apl.84) 440ct. 84 4hApl85, 4300 . 
Atlan. &G. West. 8 9, West Exten, a "300700 s+ {1023109 110 |107 |108x, 1073 | 6 12 2110 106 | 6 Dee. 83, 6 Jne. 84 6 Dec. 84 6 June. 85 

Do 7% do (guar. by Erie), 349.000 eve “oe 50 | 554) 50 555! - 59 30 | 35/due \in 1876 paid Feb. | 1883. 
Atlan. IstLeased Lines { 4% /Mort Deb.| 8052 j ore } see 524 554! 50 554! 52}! 30 35/ due | in 1876-7 7 paid Feb. 1883. 

Renta! Trust Lim. | Stock ...... 805°200) ty ff 16 | 77 | 76 | 7 | 4 077) 71) 4 Jan. 84 4 July84| 4 Jan.85 4 July5 | 

— for 00 ance) Am., gra ad) Reena bes bay | 6 0 65 | 61 | 4 Jan.84| 4*July84) 4 Jan. 85 4*July85 
or 90 year 1 

iia Brtach Geese or “ye27e0| 3 | 22 | 2 | 214 21 | 2uy 10 ; 22 | 193| 7 Apl. a 7 Oct. 84} 7 Apl. 85, 7 Oot. 

SO nce ae dae cee 

ee nee eee 
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BRITISH, COLONIAL, AND FORE IGN RAILWAYS—Continued. 
; PRICES OF THE Last yrs. PRICESOF, cane ial 

Carrrat. Mont. a — yld. 1835. DivipENDS 
bh —— ee ah ae _Lusi- Investor ———— —————_____ —_—_ oe 

RAILWAYS, fe tial Amt. bas i ei¢ @ | ness at Latest gi ¢ Last Four. 
) _ ri Sim els Done.| |] rice. | | 2 Rate per Cent. per Annum. 
ote 1are. OoOreinales PerCent.! | 5 *Interim. + Per Share. 

Baltimore& Ohio6% St’rlingbnds 1895, } 9 ¢g6,g99 (200 100) 113 114 113 114 | 1:35 | 4 9 6114 110 6 Mar8t 6 Sep.84/ 6 Mar85) 6 Sep.85 
Do, do 6 Me Sterling bonds 1902 ...| J is : {200 100 L118 119 118 119 | 1194 | 4 10 3120 115 | G6 MarS4 6 Sep.84, 6 MarS5, 6 Sep.85 
te obo ee bonds, 1910 ...| aS aeaes 200 100; 125 125 122 [23x 1227 | 4 9 9126 118 | 6 May84 6 Nov$4, 6 May85; 6 Nov85 
De do 5 % 2 1027 ccintinas axes gadoa anaes - 300,00 100° 108 |109 ‘108 109 109 | 473 0109 104) 5 Dec.83 5 Jne.84) 5 Dee.84} 5 Jne. 85 

0 do 45 FE ss sacnesihvecsesnays 400,006... 100 106x)107 106 [107 | 1074) 4 3 $108 1004 44AplS84) 440ct. 84! 4: Apl85) 440ct. 85 
po |: are '10,000,000 21,000 102}: 109 [t11 (109 (U1] lil M1 11¢9; Feb. and! Au ma » Aug85 

Baltimore&1 otomac (Tunl.)6% Ist Mt. ; 3 a oe 7. 
gl. by “P enn. " & &N, Cent. , 1911 $1,500,000 $1,000 1024 195 |126 (124 125 | 125 412 6126 116 ' 6 Jan.84, 6 July84! 6 Jan.8! July85 
Do Main Line 6 % Ist Mort., 1911| $3,300,000 $1,000 1023 123 124 |122 123 | 1233 | 4 24 51125 |116 | 6 ApLS4) 6 Oct. 84/ 6 Apl.85) 6 Oct.85 

sanbury & Chelte snham 5% Deb.Stk.’79) 60,00 106 127 4'12923 1274)129 1317 135 1193! 5 May84, 5 NovS4} 5 Mays?! 5 Nov85 
Barbados 6 % preference shares oe 100,004 6; 5 ; } E | 6 Sep.82] 6 Mars nil since 

Do ordinary shares ...... .......... 50,000 5 rsh ad oe Veiede ews ooh Eas None ‘paid o date em 
“eee Northampton 4 &% deb. stk.| 130,056 100 119} 122 117 (1193, 122 | 3 7 9122 110) 4 Jans4 4 July84| 4 Jan.S7} 4 Suly85 

lo preferred ........... | =: 200,090 0 | 1225;125 1120 '1223) 12 $16 9125 Mar Sep. 85 
ee ee rere | 200,00 100 | ‘sail 27 (22 | Sag] 25 | ot leriae] ae at | ni | a 

Beira Alta (Portuguese) 3% obligns} 2,422,000 20 20) 6| 7) 5) 6! ... . | 7) 518 Decss sSuly84/ Dee. $4] 1}Fuly8s 
Belfast & County Down 4 % deb. stk, 64,636 100 |1072 1072 1063' 106}! 1062 | 3 16 6109 106 | 4 Dec.83 4 Ine. 84} 4 Dec.84| 4 Jne. 85 
Do preference 5 % stock wo... | 248,141 100 1264 1263 126} 1262! 1268 | 3 19 31274122 | 5 Feb.84 ; Ne ep.! 84 5 Feb.8?) 5 Sep.85 
Do 44%, A TN oxenea stesseeeeeeeesenens 50,000 100 |111s; ... L113) 1114, 4 2 6 .. |... 4b Dee.8344 Ine. d4/ 44 Dee. 84) '4 Ine. 85 
Do. 4% preference, 1881 ............ | 128,110 |. 100/192 102 10121012 1013 | 3 29 6102 | 983) 4 Feb.84 i Sep.$4| 4 Feb.sz} 4 Sep.85 
Do ORDINARY SHARES ............4. | 235,950) 50 50) 54 | 54 53}) 53f, 533 | 5 2 S| 548 464) 5 Feb.84) 4 Sep.84/ 6 Feb.Si} 5 Sep.85 

3elfast& Nthn. Counties 4 °% deb. stk.| 27,824... 100 105]... |... (105 | 105 | 3 17 4108 (105 | 4 Jan.84) 4 JulyS4} 4 Jan.si| 4 July85 
Do 4 % preference perpetual......... 372'500 100 100 | 977, 983 973) 983! 983 } 4 2 4)1034' 973) 4 Feb.S4 4 Aug84! 4 Feb.8:| 4 Aug8s 

Do 44 % pref. perpet. stock ........ | 444.600 100 100 111)... |... (IL | DL | 4 2 6112 (1103) 44Feb.84 44Aug$4| 44Feb.S7} 44Ang85 
Do ORDINARY STOCK ...00....cc0ee0e, | = 99,321 100 | 72}, 724 TOF 7OZ, FOZ | 4 4 9 804 70; 4 Feb.84) 2iAug8i| 3}Feb.8:| 2h Aug 85 

Belgian Eastern Junction............... | 212,500 5 | -5 3) gs fl. | mil. (A! 8|Last dv2yJuly, 76.| nil | since. 
Bengal and North-W estern(Limited )| 2.900,000 10. 73 63; 7 | 63) 63) 62 |410 6 7} 44! 4*Jan.84 4*July84| 4*Jan.87! 4*July85 
Bens gal SII hin vsSvdetaiindinnicucs navn 1,000,000 10 | 5& 43} 5 4; 43 514 9 O 5} 4 '4% intere od during }-onstruct:} om. 
Ber; yslage Renee Aer, at91} 200,000! 100 100 | 56 | 57 | 56 | 57! 59 | 4 7 6! GO| 56 24May84 24Se; °. $4) 22MaySi | 24Sep. 85 
Bilbao River and (5 % deb., 1889. 20,000' 100 100! 99 100 98 | 99} ... | 5 12 6100 | 98 | 5 Jan.84) 5 July8é) 5 Jan.8°| 5 July8s 
CantabrianRail 6 % prefere nce...| 46,751 10 | 10 ‘10x, 103; 10; 10%! 10}! 12 5 10% 93, 6 Marg4 6 Sep.84| 6 MarS<| 6 Sep. 85 
Limited ORDINARY ...... 509,000, 10; 10) 74) 7 74: 72 74/510 3 78) 68) 4 Mar84 4 Sep. 84/ 4 MarS!| 4 Sep.85 

Birkenhead, guar by {44 % pref....,. _ 474,178 100 123 | ... |... 123 | 123 | 3 1% 6/130 120 | 4iJan.84) 44July84) 4)Jan. 8) | 4}July85 
L. & N.-W.& G. W. {3 4% stock ...| 1,941,506 100 1115 116 115 [116 | 1162 "3 9 E117 |109 | 4 Jan.84 4 JulyS4} 4 Jan.8/} 4 July85 

Bombay, Baroda, & Cen. India, stock,| ae . 

guaranteed minimum 5 % ......... 7,550,300)... 100 1145 149 '145 149 | 148} | 5 6154 13247 J, Jan. 84 5y;SulySs; 7iJan. 8! | 5 July85 
Brazil Great Southern, Limited ..... 225,000, 20 20/ 9 {| 11} 9/114) 10Z 2? 710,13) 5) 7 7 Feb.84| 7 Aug 385) 7 Feb.& | 7 Aug85 
Brazilian Imperial C entral Bahia— 6° | . 

debn.—red. by draws. by 1908- 12) 725, 000 100 100 |104 105 104 105 | 1045 15 174 6105 | 963! G Feb. 84 6 Aug $4! 6 Feb.8!| 6 Aug85 

Pe ie ae a 669,315 20 | 20 | 184/ 184/ 18 | 18 18 }7 25 711911757 Feb.84! 7 Aug8s| 7 Feb.8; | 7 Sep. 85 

Brecon & Merthy (4% A deb. stk.| 281,466 100 [102° 1024 102 '1024, 1013 | 3 18 6105 100 | 4 Feb.84! 4 Augs4| 4 Feb.87} 4 Aug85 
Tydfil Junctio yn {74 / B deb. stk.| 491,686 100 | 79 | 79 | 774 78 | 77 | 327 OF 87 753! 3 Feb.84) 3 Aug84| 5 Feb.8i} 3 Aug8s 

Do 5 % pref., 1861-2 Rs nis | 773,560 NOD | oss J nee { can | cen | cos f MR | one | om nil. | nil | nil | nil 
Do ORDINARY as neadcuy secon: 264,560 100 | aes | nil, ie a nil. a io) -s& 

Bristol and North Somerset............ | 410,072) ... (100 14 | ic ae Stn ake ... |... Absorbed | by Great | Western | Railway. 
Bristol Port R \ailway and Pier......... 125,000 10 10 23 23 21 2h 21 nil, | 3 y nil. nil, nil. nil, : 

Buenos Ayres & Ensenada 5 % deb... 84,820' 100 100 106 107 105 106 107 | 415 8107 /102 . | 5 Dec} 5 Ine.85 
Do 8 preference .............c0sesseoee | =©350,000' 10) 10; 143) 145,13 | 138) 14 | 6 8 & 144 18 8 Nov8:)3 May85 | $ Nov.85 
Do ordinary shares..........0cccss000. | 350,000 10) 10| 9) 94 83! 9} S¥/6 13 4) 10} 8 vo 5 Nov8:/ 7 May85 

Buenos Ayres & Pacific 7% deb. stk.| 800,000 . 100 'LLIx 115 (121 115) 114 [|e 2Z 915 (10? i Apl.84) 7 Oct. 84| 7 Apl 8! 7 Oct. 85 

Do do Preferred| 1,000,000 20 | 12 | 154, 154 14$144x) 1444) 5 15 10 153) 114) 7 Apls4) 7 Oct.S4} 7 AplLSi| 7 Oct. 85 

Buenos Ayres & Rosario—-5 Zdeb.stk.| 733,000' ... (100 [108 |1084 108 \08$ 1084 | 4 23 ; 109 101; | & Setyeet © cen S| oa 
Do 7 % preference shares...... ....... | 600,000 10 | 10 13}x| 14) 134 14 | 1338) 5 O 6} 14 | 13) | 7 Oct.84) 7 Apl S| 7 Oct. 85 
Do ORDINARY STOCK .............060+- 500,009 100 108 112 103 112) 112$/  ... aitey 87 a — 

Buenos Ayres—G.Sthrn,L. 5tdeb.stk.| 1,750,000! 100 [1114 1124 L114 1125! 112" | 4 70 O|L13 1094) 5 Jan.84) 5 July84] 5 Jan.8¢| 5 Tulyss 
Do Bahia, Blanca, and Tandil...... | 1,600,000 10 | 10 | 153! ... ~ \loee, FBP} ns é| 16) 144! Convertible with jordinary | :tock. 

Do Extension, 1890..........ccce0ceee. | 1,000,000) 10/10) 133 14 | 13} 18x} 1324] 4 12 14 | e 5 Interest] at 6 % tjati! June | 1890. 

Do ORDINARY STOCK .eecccecceesees 2,000,009 100 161 161 1534154 | 153} | 6 10 (| 166 10*May84/12 Nov81/ 8*May8<|'2 Nov85 
Buffalo, N. Yk., Philadel. Ist Mrt. 1921) 311 ,000, 009, 1024 ' ale ao | 57 | 55 6. JulyS? 6 Jan.84! 6 J alyS+| Lil since 

Burlington, Cedar Rapids, & Northern} om oy Railroad of Iowa—5 % 1st Mort.) $6,509,000) 1024109 109 {106 106x! 104 1414 4109 } | 98 5 Dec.83| 5 Jne.84) 5 Dec.84| 5 Ine. 85 

Caledonian 4 % Annuities.............. | 2,131,105 100 Ila LIS {L14 |115 | 115 | 3 20 S{115 |1093) 4 Feb.84| 4 Aug84/ 4 Feb.8i| 4 Aug85 
Do 4 (2 “Guar. Anns. Stk, No. 2” 2,751,386 100 108: '1093:108 jLO98 2) 1098 ‘313 0'1105)1043 4 M: ry 84 4 Nov 34} 4 MayS: 4 Nov85 

Do Arbroath & Forfar, 53 % ececcceed 229,950; 25 | 25 38}... |... | 38 | 38 | 317 | 38 | 364) 53. Ap 1.84) 5§ Oct. $4) 52 Api ss| df Oct. 85 
Do 4 %, debenture ateck Cee | 5, 890,3 35 03 | 100 1165 1168 1148 WW 48! 1168 } 3 9 9 1168 1084 4 } layS4) 4 Nov 84} 4 May Sii 4 Nov 85 

Do 4 ¥ consolidated guarantd. stk.| 3,667,164 100 1114 LL2g 111} 1128) 1123 | 2 22 9113/1085) 4 Mar84) 4 Sep.84/ 4 Mars:| 4 Sep.85 
Do 4% consolidated pref., No. _ = 579,93 a5 100 1094 Illa 1095 lll lll ] 3 12 & :119)1033) 4 M: ir S4 ; Se 2p. 84} 4 Mat S | 4 Sep. 85 

Do 4 % consolidated pref., No. 2 | 2,946,342 100 107 {1085107 ;L0Sg) 108g | 3 14 11093104 | 4 MarS4 4 4 Sep.84) 4 MarS.| 4 Sep.85 

Do new, 187 8, 15 prem. —conv. 18s: | 1,639,890 1100 132 11323 132 l 32}| 132% ‘sis 9 135 1272) 5 Mar 84! o Sep. 84] vo Mars: 5 Sep. 85 

Do 4 9. 1884 (convert. till 18S9).. i 954,000 100 1073 108 107 LOS | 107 13 14 - 108 |1023) a : Sep.84; 4 May8: 4Sept.85 

Do dawson STOCK ........40+. | 10,857,026) 100 | 9383/1024) 98 101g) 101g | 4 6 See 903) 5 Mar84) 4 Sep.84) 4) Mar8c/ 4 Sep.85 
Do def. No. 1 (div. after 7%onord.)| 2,508,026 100 | 6}3| 83 67) 8A; 84 | nil. "| 38 ES ee nil, | nil. nil. 
Do def. No 2 (div. after 9/7 on ord.)| 276,666 100 BAL sco | oes | 2G Lyy| mile | vee | eee f on | si nil. nil. 

Callander and Oban stock ............| 272,487 100 | 50 (%... |... | 50} 50 | nil | | nil | nik | nil nil. 

Cambrian deb. stock 4 %(A) ........ | 770,000 100 | «.. To /1013!102 | 1019 | | | | 
Do = = 4% (B) vi. | 750,000| :.. (100 | <2. |101 | 995) 994) 99 | | a 
De ene... wey, A MRO csccaas | 400,000) 100 | .. | 90 | 824) 823; SS | | 
ee See eree sees 300,000 100 |... | 703) 674, 674 | 

SO AE ie AE, aio cnntadesersees 128,817 100 | ... | 55 | 45 | 50 4 
Do 4%, No. 2 Pref. ccccscssssssssess 384,000) 100 | ... | 223) 21 | 22 | | j ove Jones 
Bi A MR EE. . herteneasdrnnnedeit 330,720 100 |... | 15 } 10 | 12} ‘on | 
Do 4%, No. 4 Pref. ..cccccccccecees 712,080 NONE sa, Bases Beit spell | < 
Do easmane.§ EE bes | |100 Bites: A ead ee a a | ses | 

Campos Carangola 5} % deb., redm. Ss 5 5 
4 7 y dra ngs i Arte before 1906 393,700, 100 100 102 | 103 102 be | 1033 |} 5 7 — aos spay 54Jan. 85} 5jJuly85 

anada Central 5% Ist Mrt.,(int.guar. ho 35 
byCanada) Rake. -fd., ‘Oct. 1899) cosa 100 ‘100 084 109 = 1109 | 1074. | 4 4 9109 | 5 aa? 5 Oct. 84 5 Apl.85] 5 Oct. 85 

Canada Southern Ist Mort. 5 My c i ol | E Jan.85| 5 July85 
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Cenl. of Nw. J 
Do7 % Adjustment Bonds, 1903 ... 

Debentures, 1908 ... 

Chicago&. a 

| Chie. J. Louis, 

City of Glas. Union, 
Cleator and W orkington Junction ., 
Cleveland& Pittsbu rg’ S50shares,guar. | 
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_ THE INV ESTO OR'S MON NTHLY MANU AL. (Nov. 30, 1885. 

BRITISH, FORE! IGN, AND COLONIAL RAL BTS—Venteael. 

RAILWAYS. 

(t Chilian dollar taken at 30s. 

Canadn. Pacitic $100 shs(g.3%till’93 $65,000,000 $100 

Carrizal and Cerro Blanco (Chili)... 
Central Argentine 6 

Do STocK 

srsy 7 

Dob ~~ Conv. 

Do 6 SHARES 

% deb. stock . 

Con. Mort., 

CAPITAL. 

Amt. 

Subscribed of Par. 

£ Share. 

$1,500,000 $500 755 

542.800 100 100 

1,300,000 100 

99 $15,000,000 $1 000 1024 

$5,454,000 $1,000 1024 
$2,450,000 $1,000 1024 

$18,563,200 

Centl Pacific & Califor. 1st Mort, 95-8 $25,885,000, $100 
Do(California & Ore gyn Division 6% 

ist Mort. coupons at 4/1), 1892.. 
Do6*. LandGrant Bonds, 1890 
Do 3100 SHARES...... 

Central Uruguay of Montevideo, Lim. 
6 © debenture stock 

Do Kio Negro Extension 

Do ORDINARY SHARES 
Charkof, Azot 5° bds,gr.by Russia] 954 
Charkow-Krinntschug,gr. by Rus.1950 

Ster.Con. Mt., 19038 
chic. & Nth.-W.5% snk. fnd. deb 1933) 

guar. yhicago ar > ‘oan 6% 

1024 
102) 

$9,000,000 $1,000 1024 
$6,080,000 . (1024 

$52,275,550 $100 1024 §} 

490,000, 100 100 
950.000 10. 6 

1,000,000 10° 10 
4,349,280 100 
1,716,000 100 
900,000 100 

$8,000,000 $1,000 1023, 

a hicago & North-Western, 1905) $1,528,006 
ce. & Wn. Indiana 6% Genl. Mt.,1932 $10,500,000 

cago, Burlingtn &Quincy5‘ fd. bds. 
hicago, Milwaukee, &St. Paul6%, 

$2,500,000 

ro t. §. Western Division, 1909 $4,000,000 
Do5°.( LaCrosse & Davenpt Dv.)1919, $1,500,006 
Der H: astings& Dakota Div.)1910) $5,291,006 $1 000 10221 
Do5*.(ChicacokLake ‘Supr. D.) 1921} $1,360,000 
Do5°. (Chic. & Pacific We stern),1921) $13840000 

& Minnes. ) G ld, 192] $1,300,000 

Do7% lst Mort. redeem. 1902( Sterl.) )} 

Do5% (Wis 

Do Common Stock 

Do, do 5 
Do, 31 Mt, 3 till ’91, 4 

5 pref, 

by Pen a “yl Ivania Railroad 
a) lamb us 

Conde d’Eu Rail; wy, L. 
Do guaranteed 7 se 

Coquim! 

Cork & Bandon of 
Do 4°. preference, perpetual 
Do West € ‘ork preference 4 % 
Do OrvDINARY Stock 

Cork and Ma room 
Cor} K, - ha roc k, and Passage 

Cornwa es debenture stock 
Do 4h guaranteed stock 
Do 41, 
Do Onvinar Y SHARES 

Cornwall Miner als A 4% 
Do Bb: 3+ % debenture stock 
Do6 °. preference stock 
Do OxnbiINAry 

Demerara—7 
Do OrbINARY Stock 

Denver and Rio Grande7 %, 1st Con-| 
vertible Mortga, ge, 1916 

Do Common SToc K 
Detroit,Grand Haven AMiL6Y 
Do Consol. Mort.6 

Equip.) 
after Nov. 1883| 

Donna TheresaChristina, L. —54h7% deb. 
red. by drawings in 30 years 

Do 7 ° preference ................. 
Dublin & Meath— 5 pref. ) Arrears 

Do6° pr eference , vasieneeks not cum.! 
Do OrpDINARY SHARES 

Dublin, Wicklow,& Wexford—Dublin 
& Kir ngstwn. leas. at £36,000 p.a. 

Do 4 &% debe nture stock 
Do 4} ¥ debenture stock 
Yo 44% debenture stock ......... 
Do 6 “per DIE - sxdenichicepincels 
Do 5% pret., 1860-4-5, perpetual... 
Do 44 % Z, preference, 1875 
Do 4 % preterence, 187 
Do OrDrINARY Stoc K id 

Dunaburg and Wi 
DatchInan(Jay 

Gov.’69 issue 
Dutch Rhenish — 

&N.Orl.5tGldBds, 1951 '318.000,00¢ 
Cincinnati, Wash.& Balt., 1st mort. 44° 

2d Mortgage, 1931 .. 

— 

Cincinnati, & 
; Tndiar aa lis Consolidated Mort. 
Cockermouth, Keswic ms Penrith...) 

4% deb. stk 

{ Divs. declared in 
ibo (Chili) | Chiliancurreney. 

pref., per petual 

prefer. perpetual shares ... 

deb. stock.| 

perpetual preference... 

Ore eeeeee 

FeO e eee eeeeees 

tepsk, Limited 
a)43% gua.by Dutch! 
red. in35yrafrm’72| 
4% bonds, 1899 

1024 
102) 
102} 

102! 

102) 

| $1,000 1024 
31 060 102) 
$1,000 1024 

800,00( 100 100 

$20404261' ... 1024 
$1,000 1024 

$5,93 5,00 1024 
$3,040,000, $1,000 1625 
$2270,000| $1,000 1024 

550,00( 
364,200 

2,080,000 16 4 

146,300 

100 | 

842, 847.85 |... | . 
1,100,000 100 100. 98 | 99 | 97 | 

1024, 514 
354 41 

, 40 
133) 134 

100 | 95 

“| PRICES OF THE 

MonTH, 

1704 171 (168 
$108 110 105 
107 j 5 110 105 

» 117 j116 

107 {105 
107 (105 
504) 44 

125x 128 )125 
x 92 94 

12x 12}, 11} 
94 | 93 
94 | 93 
123 121 

05x 107 105 
} 

119x 120 (118 
109 |108 
107 |106 

} 

118 3117 
105 1103 
27 '124 
105 (103 

106 |103 

103 (101 
1314133 130 
90x.1014 90 

116 113 

i05x 107 (103 
73 | 70 

Last 
: Ss i 1 

+ > 
a ea 2 ness 

00 e “ Done. 
mie A 

583 503 "584 58 

34 404x 40 
“431 (130 131 ) 1314 

170 | 170} | é 
110 ; 110 
1074, 1074 

70 | 674 70; 68 | 
50} 45 | 474) 474 

117 | 1164 | 

107 | 106% 
106 | 205% 
483) 484 | 

128 | 128 
93 94 

12) 114 
94) 944 | 
94 O4 
122 1223 
= 

‘107, 1063 | 

119 ; 119 
108x! 109 

107 
} } 

ls 119 
104 , 104 

127 |$1243 | 
104 |$102 | 
1106 $1064 | 
103 $104) 
1313) 1284 | 
1005 $1005 | 
LW3x$112 | 
1105 | $984 

73) 73 
374, 40 | 39 
1324134 | 134 

95 | 95 

| $11244336, $50 | 514, 74 | 73) 74x! $733 

500,000) 100 23 119 (121 | 1224 | 
284,000, 100 94 | 92:93; 94 
250,000 100 96} 95 95) 954 | 
425,000! 20 | 20 15,14} 14{ 14 

$4,200,000, $500 75! 40 38 | 40x’ 40 
$2,747,700; $100 | 15}. 68 54 6}x! 63 

48,000 100 bi... |... (127g) 127 
29,60: 100 92/91; 91); 91 
163,586 100 oe ann CE 
238,500; ... |100 67 | 65 | 66) 66 
75,850; 10 10 34, 3ye} 34) 34 | 

120,340; 20 20 ee ea ae 
452,875) 100 (125 126 124 1125 1254 | 
549,600) 100 119 Aly 118 | 118 
250,000, 20 20 Pik phase cae 
575,460, 20 20 55, 5) 5h 53 i 
299,780) 100 107 106 \107 | 107° | 
147,000; ... (100 81 | 79 | 80 | 803 | 

£560,006) 100 |100 | 2018/19} 20 | 
375,000; 100 100 10} 9/10) 10 
115,000 100 (139) 142 1137 |1394) 135 
165,000 1100 | S71 835, 874 884! ... 

| } 
$19740500. 100 91 | 86 91 $889 | 
| $38000000) ... |100 b, 25 | 18) 244) $243 | 

$2,000,000)... $1024109 110 109 110° $1095 | 
$3,200,000) . $1024 109 110 108 109 ‘s109° | 

| | ay 
313,200; 100 100 | 93 | 96 | 93 | os 95 
300,000) 20 | 20 | i3}' 16 133) 154) 154 

129,159) Wh oak 4 et a 
lS Bee re eee be ® 

133,155, 25 | 25 pau 

350,000 ... (100 [246 |... |... 246 | o46 
204,532 100 1065 1065 106 106 | 106 
257,985, ... |100 1064107 1063 107 | 107 
94,430 100 hoe | 115 

200,000 100 dati’ , 138 
600,000 100 1034 104 1033 104 104 
150,000 100 100 |... 100 | 100 
120,000) 100 | 88 | 88 
678,090 100 | Sa 54 (1 52) 52 

| 163) 

* a 
| 85 85 

98 | 97 

at Latest, 

PerCent. 

~~ a mn Ry Go Oy Ce C8 “2 

o~ > Ske 

> 
° 

tt GS 

Sy tan 

tS 

Sn to 00 tn SR Sa HR GS GS 

> ~~ 

Dew ww HVS wy 

@ cs 

- ¢ a 

~ | Last yrs. PRICESOF 
divs. yk 1. 1885. 
Investor . 

“14 
"oi E 
m | 8 
nn | 

d © 

“110 | 99! 
50 | 60 
§s 24 34 

6)117 (112 

€\105 | 98 

5107 |100 

| 

O22 1115 
5109 |103 
'110 106 

| 
G18 )106 
6\105 | 97 

5106 | 96 
6103 } 95 | 
6133 |1223) 
(1014, 67 
G 117 |108 
9107 | 95 

0134 1126 

5123 (118 | 
6| 97 | 92 
6| 99 | 88 
619 | 13 
( } 47 | 38 
6| 6% 4) 
0127 % 127 
3| 95 | 91 

(| 74 65 ' 

| 48) 23 

| 74) «64 
0,126 120 | 
6) 122 i126 

li isl “ay 
| . 
| eee | | 

| 23 | 18 | 
| 10 8 | 

9142 132 
6\101 | 85 | 

| 91 | 48 
1251 §& 

6117 |108 | 

6117 108 

od 
9 4 | 78 

53) 
| 
} 

. * 

ee 
62465 240 | 
9110 |106 
oe ee 

014s 138 

2112), a 
4 . 
Bt ke tees 
6 55 | 36 
4 18 | 143) 

6 99 O4 

a 
} 504) 28 | 

| 

.{f Last 

\ 

DIVIDENDS. 

Last Four. 
Kate per Cent. per Annum. 

* Interim. 

5 Feb. 84 

10 Jne S4 

6 Jan. 84 
6*Feb.84 

7 Apl.84 
7 Nv. 83 
6 Novs3 

6 MarS84 
6 Jan. 84 

6 Jan.84 
6A pl. S4 

| 

a | 6 Apl.84) 

6° 

Apl. 84) 

5 Mar 84 | 

Qi | 5 MarS4} 
| 6 Jan. 84| 
5 MayS4 

6 May84 
6 Dec.84 

5 Apl.$4) 
{ 

6 Jan. 84| 
| 5 Jan. 84) 

O127 }139 
6105 | 96 | 

oz Jan. $84 | 

5 Jan. 84) 

5 Jan. 84] ! 

7 Jan.84| 
| 7 Apl.84| 
5 Dec.8! 

5 Ap1. 84) 

3 Mar8 

7 reene 

7 Dec 8: 

5 Feb.84 

54Jan.84| 
7 Feb 84 

5 Feb.s8é 

5 Jne.84| 
| of }MarS4| 
4 Mar84| 

| 4 Mar84| 
5 | 44Mar84) 

| 0 "Feb. 84| 
24Feb. 84) 
44 Dec. 85| 
4hF eb.84| 

} 44 Dec. 83] 
nL I 

| 
nil, 
nil. 
Apl. 84) 7 

Apl. ae cmt 

7 Jan. 83 
| 

6 Apl.84) 
6 ApL $4) 

54Jan.84) 
7*Aug 83) 

. | 2 Apl.s4) 
nil, | 
| 

9SApL 84 
4 Apl. 84 

| 44Apl. 84 
| 44Ap1. 84) 
6 MarS84 
5 MarS4) 
44 Mar84| 
4 Mar84! 
: Mar84 
6ApL “ 

44Jan.84. 
4 Feb.84 

| 24Sep. ad | *8 Mar 8d 

larrears of| interest 

+ Per Share. 

5 ‘Augs4 5 “Feb 85 | 3 Augss 
8 Dec S84 May 85 4 Dex SD ! 

3 July84, 6 Jan.85 6 —— ss 
2éI 

6 Aug84) 8 Feb.85 12 Augs5 
7 Oct. 84| 7 Apl.85. 7 Oct.s3 | 
7 MayS4| 7 Nov84 7 Mays5 
6 May84| 6 NovS4 nilsince | 
6 Jne.84) 6 Sep.$4 nil since | 
6 July84, 6 Jan.85 6 Julyss | 

6 July84) 6 Jan.85 6 Julyss 
6 Oct. 84 6 Apl.S5 6 Oct.s5 

| 6 Augs3) 6 Feb.84 nil since 

6 Oct. 84 6 Apl.85 6 Oct. 85 

during | construc tion. 
6 Oct. 84! 6 Apl.S5 6 Oct.85 | 
5 Sep.84) 5 Mar85 5 Sep.s5 
5 Sep.84| 5 Mar85 5 Sep. $5 

6 July $4\ 6 Jan.85 6 JulyS5 | 
5 Nov84 5 May85 5 Novs5 

6 Nov84) 6 May85 6 NovS5 | 
6 MarS85} 6 Jne.85 6 Augsd 

5 Oct.84| 5 Apl.85) 5 Uct.$5 

~ 

6 July84) 6 Jan.85 6 July$5 
5 July84) 5 Jan.85 5 eo 
7 July84| 7 Jan.85 7 Julys5 
5 July84) 5 Jan.85 5 Julys5 
5 July84) 5 Jan.85 5 b aly Ss 

5 July84) & Jan.85 5 Ju ly85 

7 July84| 7 Jan.8é5 7 July$s 
7 Oct.84) 3 Aplsé D1 Oct. 85 
5 Jne.84| 5 Dec $4 5 Jne.85 
440ct. 84) 44Apl.85, 4) 0ct. $5 | 
January jand July. 
ruary anid August. eee 
5 Oct. 84) 5 Apl.85 5 Oct. So 

] }Sep.8 

7 Mar85, 7 Jne.85' 7 Sep. $5 

7 Jne. 85 
1? Aug8 
5h Julyso 

- Jne. sa Z Dec.84 

4 Aug84! 4}Feb.86 
Oo} July84, 54Jan.86 

7 Aug84) 5*May85_ 5 Oct. 85 

4 May85) 4 Aug85 4 Novso 

34Dec.84, 34May85, 34 Dec.50 

SaSep. 84, 54Mars5 : 5hNep.85 

4 Sep.84) 4 Mar85 4 Sep.8o 

4 Sep.84, 4 Mar85 4 Sep. 85 

; Sep.84) 34MarSo pea 

0 Aug84) 0 Feb.85 0 Aug 

Aug84) 24Feb.85, 0 Aug 580 

phe 44Dec.84) 44 Jne.85 

4hAug84| 44Feb.85 44Aug59 
4iJne. 84) 44Dec.84) 4}Jne.do 

“nil, | nil | nil. 
paid in 

deferred | warrants | 
nil. nil, | nil. 
to 

7 Oct. 84! 7 Apl.8f| 7 Uct.Se 
6 Oct. 84 54 Apl. 85) 24 Oct. Sv 

0 Jly. a 0 Jan. 8é) 0 JulySo 
nil. nil. nil. 

6 Oct. 84) 6 Ap185 6 Oct. - 

6 Oct. “ 6 Apl. 85) 5 Oct. & 

54 July84 54Jan. 85! 54 JulyS9 
a tFel. 84l 7* Aug$4) 2 Novde 
2 Oct. 84 2 Apl 8, 2 et. 85 
nil. nil. | nil. 
nil. nil. pil. 

940ct. 84) 9}Apl. 85, 9}Oct. 85 
4 Oct. 84) 4 Apl.85 4 Vect.de 
440ct. 84) 4$Apl.85) 440ct. 
440ct. 84| 44Ap]. 85) 44Vct. 99 
6 Sep.84 6 Mar 85 6 Sep.52 
5 Sep.84 5 Mar 85 5 Sep.89 
448ep. 84| 44Mar 85, . e 
4 Sep.84 4 Mar85| 4 Sep. 
2 Sep. 84 2 MarS85, 1 Sep. 85 
64Oct. 84| GEApL 85, 6} Oct. 8 

44July$4) 44Jan. 85, 44JulyS5 
partety-r) 4 Feb.85 4 Aug.55 

— Boa Sees 
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Dutch Rhenish 5 % bonds, 1899 

| East Argentine,L., —6 % deb, steck.. 

| Eastern & Midland 44 % deb. stock 

| Eastern of France 5 % red. obligation: 

——— 

Nov. 30, 1885. | 

RAILWAYS. 

Ra rier oper sere 
Ee CBU BORUOR, boc. cas csisiccdsdescescont 
A GON oo. ccaba cs eunvdatsas 

oo ea er re 

Do 5 % Preference 1880(Lynn Sec. 
Do 5 % Preference 1881 do 

Eastern Bengal—4 % deben. stock.. 
Do 4% bonds, payable July 12, .188¢| 
DoA Annuities 
Do B Annuities 

Do “ Est” 5 % Ancien 
GD TOPO acc ingistetssinesioedul 

Do SHARES 
Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deben. stock 

Do 45 ¥ Annuity A, ceasing 195: 
Do def.ann.cap.g. 4 9% & share profi‘ | 

1900-1930 then 44 till 195: | 
Dodl4s % Ann. B, with 6s ¥ sink. fd 

| East London 6 ¥ deb. stock iss. at pa 
Do 5 % debenture stock ........... 
Do 6 7, 1874, debenture stock 
Deg. ww tiC*ié tes 
Do 34 %, 1881, guaranteed deb. stk. | 
Do guar. Whitechapel Extension. 
Do 5 % Ist preference, issued at 72! 
Do 5 % 2nd preference, issued at 24 
Do ORDINARY STOCK .........0000000 

Finn Valley ordinary shares 
Forth Bridge guaranteed 4 %*........ 

| Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock.. 
Do 4 per cent. preference stock.. 
Do 4 per cent. preference, 1881 .. 
Do ORDINARY STOCK ................. 

Galvstn.,Harrishg, & San Antonio,6 
Ist Mort., redem. within 30 yr: 

| Girvan and Port Patrick Junction.. 
Glas. & S.-W.—Ayr& Maybole Jne.7' 

| Do $t Enoch Station Rent-Charg: 
Do 4 &% debenture sto:k 
Do guaranteed 4 ° stock 
Do preference 4% stock.............. 
Do 44 % pref., 1878, convert. 188: | 
Do 5% pref., ’79—iss. at 4pm 
Do 4 % preference, 1882 ........... 
Do Oxpin ary ConsoLipATED Stock 
Do deferred (ranksafter 5° on ord. 

Glasgow, Yoker and Clydebank..... 

| 
| 

Oe eee eennee 

Graham’s Town & P. Aifd. 6%Db.Sk 
Grand Russian (guar. 5 % by Russiat 

Gov.--excess dividend in July 
Grand Trunk, Georgian Bay, an 

Lake Erie 5% 1st Mortgage, 190: 
Grand Trunk of Canada—aAtlantic & 

St Lawrence shares 6 % ........ 
Do Buffalo& Lake Huron 5} % bnds 
Do Buffalo and Lake Huron ..... 
Do Chic.& G. Trk.6% 1st Mort , 190 
Do do Junction Railway 5 % bond: | 
Do MichiganAir Line 5% Ist mort 
Do 5 % perpetual debenture stock; 
Do4 % — 
Doequipment bonds, 2nd charge6 1, 
Do Guaranteed4 ¥ Stock 
Do lst preference 5 
Do 2nd preference 5% ...........000. 
Do 3rd pref. 4%—5 after 3 on ord. 
Do Great WESTERN oF CANADA 5% 

debenture stock ........0.000c0000- 
Do, do 6 ¥ sterling bonds, 1890 ... 
DoOxpinary ConsoLiDATEDSTOCK 

(10,000,000/ at 224 and 26) ...... 
Gt. Eastern—Colchester, Stour Vall, 

Sudbury, & Halstd. ( perp. 9,500/, 
Do Northern & Eastern (guar. 5 %)| 
Do, do (guar. 6 % in perpetuity) ... 
Do Lon. & Black wall (leased at 44%)| 
Do, do 44 % perpetual preference ..| 

—— | 

Cee eee eeeeennee 

Do, do 4} — debenture stk 
Do 4 % debenture stock ............ 
Do 5 — --- Pe cunts 
Do 5 — B’67,redm. at 120) 
Do 44 — mi On eae 
Do 4 % East Anglian deben. stock.. 
Do 4 ¥% rent charge .............0008 

THE INVESTOR’S MONTHLY MANUAL. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

ens 
- 

* 40,598 fully paid shares have been converted into stoc 

Beene 

PRICES OF THE | Last yrs.| PRricesor ae 
CAPITAL. MonTuH. divs.yld | 1885. DivIDENDS. 

| ee a Investor : neg Poa 
' : : or aken 3 $ vast Four. . Amt | ial ® 2 | ness oo; 2 g Rate per Cent. per Annum. Subseribed| of | Par. 2 | z = ‘Done. |, Ftc. | | Z © Tate + nat Sat 

£ | Share 6 | a \PerCent.) ft | 3 nterim. I % 

omen eerie ease one ee ane EN , £9 {102 | & MarS4. & Sep.84) 5 Mar85i 5 Sep.85 500,000 100 (199 106 107 105 106 * | 4 14 Pe - ‘ yearns $e Bene fan, daly 
0 20) « 17 | 174. 164) 17 63;5 9 32 | Ofg IN Se Ss eattea” ; 2,440,000 20 20 i7 174 = 7 | bY i 108: 6 6% in83 6 in 84 4% in 85 Jan., July. 

60,000 5 1 : : . "s . | 3 1 63 in 83,6 in 84 4% in 85)Jan.,July. www «6 8 Le | 4 i = | 98°! 6 Dec.§3| 6 Sulv84| 6 Dec.84| 6 JuneSS 317,000... {100 |106 |109 |106 |106x) 1094 | 6 13 3107 | 98 | 6 Dec.83) 6 July84| 6 Dec.84) @ Sunes 688,000 20 | 20 | 16 | 163 16 | 16}; 163 | 7 73 é 18}? 154 Sivan 84) ats a S4Jan 82 4} July8s 
393,362 100 |*89 | 90 | 88 | 89 | S3$ |} 5 2 3 O14) S4x) 4}Jan. 84) 44JulyS4) 5 Feb ea! 6 ‘Aug $4 
100,000 100 | 95 |... | | 9H | Yo | 5 “| | * . ea ee ane 
150,000 100 ve josee [vee | nee | see oe see fase | eee abe i $4) 4 Jan.85| 4 July$s 
411,308 100 105 108 |105 108 | 106} | $ 15 TS _ : a 4 July84 4 Jan.85| 4 July$5 
409,700 100 oo o4 — } o4 231 . } a4 214 a 9/7 March, 1885. ‘ats 

“eT tt Tes | 8 | oar 03 | ogal 932 | | S42 214 8/9 March,| 1885, less} sinking fund. ore | eee | aoe | 23 | 235] 23 | 239) 25h | .. | DHE 5 Dec.83| 5 Jne.84, 5 Dec.$4, 5 Jne.85 
7,026,919) 20 | 20 | 233 st) 15 oan oa | 7 9 15 143. 5 Dec. 83! 5 Jne.84| 5 Dec.84) 5 Ine.85 
eee ee ee eo oe gal te eee Sep.84) 5 Mar.85) 5 Sep.85 @196,817) 13 | 1S | oe | oe | tee eee oe Slama Bal €9 for O21 7 fer O01 7 for 06 [MAGLI 11,680,000, 20 | 20 [32,4 /32() 31 | 31 | Sl | 412 632%) 303 ; Mar84\ 6 Sep.84| 6 Mar85; 6 Sep.85 330,900 19 |1225119 11223) 121 | 4 8 3/122 |109 | 6 Mar Sep.8 | aa On oe 
1,500'000 1oy (L15x\L16- 115 [116'| 117. | 3 13 {1205 1124] 44 Ap. 84] 450ct.84) 44 Ap. 85 Ps tp 000, |L Pox jAde } | oats 3| £1p | ‘ ity ,Apl.; Oct. 272,306|annual|ly.] | 22 | 24 | 22 | 24 | 24 | 25 | 2g £1 per | annum | annuity | pl-5 

es as : 5| 47 JulyS83 ' = 199 177 \199 | 193% 12 23! 74Jan.84| 6 July84) 6jJan.85) 4jJuly 6,550,000... |100 7 123 117 123 1235 | 410 6 = vail veed pert shtar. | annuity |ApL; Oct. 
624,901 an'lly} oa 4 254 24 | 234 24 24 } 1701160 + don go| 0 July82 £4 Aug83) 6 Jne. 85 465,590 ee er ae be 133)| 1335 | 135 (132 | — |... | 5 Ine.85 
88,410 100 {1335 135 32 | 333) 20! i “xa Jo = too Bs ws July 1876 

490,000 100 {115 | ... | es i115 115 = yo - | = Peet ele 1856) 7” 

400,000 100 | 924) «| a7 | Sel go" | 525° sti00'| 96 | 3jJan.84| 3iJuly84| 34Jan.85) SiTulySs 172,920 eS aa ee ee te yn. | 5 Jan.84) 5 Suly85 125,000} 1100 | 673, 70 | 69 | 67}, OF eee omies| sit | ok | wi. om 
400,000) 100 | 323) 324) 144, 18 | 18, = 324) 27 | = | oa) ge oe 
_—_ 100 | 24] 258 Piao ie’ | am [idtio| a | ot | of | nf 

1,400,000 100 | 12) 12) te on| mit |. |... | 0 Mar89! 0 Sep.83| 0 Mar8s| 0 Sep.84 44,980; 10/10) 23)... | | 28 2k | — 6| ai) 444) 4 Dec.83| 4 Inc.84| 4 Dic.84| 4 Ine.85 
311,700 10) 6 | 44) Ota 48) Otd) OF) SF Clneell12'| 4 Jan84| 4 July84| 4 Jan.85| 4 July85 

1,445,001 0 ee ee ae oral ie ; 5 110 1054, 4 Jan. $4 4 July$4, 4 Jan. 85) 4 July85 779,125) 100 {1073103 j107 |1073)... | 3 15 pe peek 4 ian. 80) 6 cotad 4 Jona 4 Se 

ee ee hee 105 HO4 105 | 108i | 3 ? {105 |101}, 4 Jan.84) 4 JulyS4) 4 Jan.85 OISer 8S 350.000 100 |104 105 | v | 3 | > a. Ae | eas Sep.84) 34MarS85, 24Sep.85 
9,642,000 100 |1031/105 | 999105 | 104 | 2 27 011053, 99) 5 Mar84 3 Sep.54) 92 | 

' Bt Rd e+e lito {100 | ons | at £65/-| each |Feb.;Aug | $4,500,000! $1,000 1047, 1085 1104 1085 109 | 110 | 6a s ue ~ ogee 2 / |. we 
236,590.10 | 10 on oe Pe 19 | 183. 7 Feb.84| 7 Aug84) 7 Feb.85) 7 Aug85 24°F 18g] ... |... | 188) 188 | 315 6) 19 | 1dg 4 : son 84| 4 Mar8i! 4 Sep.83 34,500 10 | 10 ~ ; 272 ©1113:1064 4 MarS4/ 4 Sep.S4 4 MarS p. 99 

1,325,000 100 110° Lik} 110 Lil} 111} } y 0 ol1164 1093 4 Feb.84| 4 AugS4| 4 Feb.85) 4 Aug 85 

2,601,768 100 1149 115g 1149115 | 11S | 011143107 | 4 Mar84| 4 Sep.84, 4 Mar85\ 4 Sep.85 
925 450) L113110 |L11g) 1213 | 3 12) 9)1143)107 Mar8 }ep.5 aoasl 4 Sen ae 
935,400) 100 tro eed ovaiios| 1072 | $ 14 sILlOs 104 | 4 Mar84| 4 Sep.84| 4 Mar85, 4 Sep.85 392,150! 100 |107$10S 1074108 | 1075 | 3 74 9,110} 104 Mar iSep.84 4}MarS8d, 4}Sep.85 1,892,1 a 109 | } 109 109 318 91123 L073 4}Mar 84, 4}s ey | 5 Mar8 5 Sep 35 
61,650)... ) BN FAA are ° | 346 38 134| 123 5 MarS4 5 Sep.S4 5 MarS5 < o.- an 688.350| “10 | 10 13y5 134, l3fe13f6) 13 | 316 | 1 _ ” ” 4 Sep 84 4 MarS5} 4 Sep. 85 

630,000) 10 74 74 748 ‘ 4g) és | - | z| 1 51MarS84 43Sep.84 44Mar85 4 Sep. 2 

4,927,920 100 914.1003) 918 1003) 100} | 4 2 11008) ty ard 0 Sep.84 0 Mar835| 0 Sep.85 
442,250... [100 | 153) 20 | 154) 20 | 20 | “I | ae 5tApl 84) 5}NovS4, 54May85) 5Nov85 
130,000! 100 | $53) 88 | 83 | 84) 1 , cee i ere 

| lon | og | 041! 233! 04} 2441 4 8 4) 26 | 233) 5*Jan.84! 10July84) 5*Jan.85) 5 July 12,000,000] 20 | 20 | 24 | 245) 233, 24) 282) 4 F 4 “0 | “We ror ey ede | 5 AugS4| 5 Mar85) 5 Aug 
| 100 [100 | 92 | 93 | 92} 93} 923 | 5 25 foe " oo | 

ae Boon | |. 47 sl134 [1253 6 Mar84| 6 Sep.84| 6 Mar85| 6 Sep.85 | 9 € lL Qs 3 4 vise 4 12 2 6 Mar 84 P x 2 5 Se e 1,127,400 100 100 1305 132 (1305192 | 1sad | 4 74 i193 |115"| 53MarS4| 55Sep.84| 54Mar85| 54Sep.85 
466,158}... |100 {118 |119 118 (119 | 118E | 4 22 aii 10} 54Feb.81| 5$AugS4 5}Feb.85, 5¢AugS5 
525,135] 10 | 10 103) 11 Lees on 15 107° 99 | 6 Jan.84) 6 July84| 6 Jan.85) 6 July85 
500,000} 100 100 102 /105 |102 105 | 104% | 3 24 yb | 97. 5 Jan.84| 5 July84, 5 Jan.85| 5 July85 
995 000! 100 101 |102 101 102 | 101 | 5 9 Y| 91 | 86 5 Jan.84| 5 July$4) 5 Jan.85) 5 July85 
310,000) 1100 | 87 | 88 | 87 | 373) 86 | 3 He oi | ov | 5 Jan84| & JulySd| 5 Jan.85| 5 July8s 

4,270,575 1100 102 |107 |102 |105 | 105 | 4 1? Hp 77 4 Jan.84| 4 July84, 4 Jan.85| 4 July85 1'150,000 |100 | SOx! pe a “a a 5 o1122 44 6 Jan.$4| 6 July$4 : ae : ee 500,000 100 118 119 |118 |11 1° * ‘Tas l ee . | 4 Oct.85) 4 ApLss s 
5,219,800 '100 584} 643) 574) 61 | St 60 43} 5 Mar84, 5 Oct.84) 14MarS<) ona 
3.218,149| }100 | 55 | 64a) GF | Ort ast | 413) 30 | 5 Mar84) 0 Oct.$4) 0 Mar85| 0 Oct.85 
2,327,795 100 | 414) 485) $14 453) 4 21| 143 3tMar$4) 0 Oct.84, 0 Mar85) 0 Oct. 

loo | 99 [103 | 99 | | 101g | 4 18 0/106 | 95 | 5 Feb.84) 5 AugS#) 5 Feb.85 ® Dugas 2,773,900} ... {100 | 99 |103 ; 99 (103 | 1054 ; 17 O07 |102 | 6 Dec.83| 6 Jne.84| 6 Dec.S4) 6 dne. 

| ee : 937, 7; oiL | om | ; 
312) 911) U | nil. v4 | x 

21,000,000 | 100 94 | | : la @ 3 5 Auc84'3 5, Feb.85 3J;Aug8d 

{ S| 86 | 83 (37,Feb.S43y¢Augosie  Senl e = | |83| 86 | 4 2 © i} 6431 5 Feb.84, 5 Aug$4| 5 Feb.85) 5 Aug85 998 939 si 1100 } 83 a me a . | 75h 642 5 Feb. 84; adZ ug : ~| aa 

910,800, “50 | 50 | 68 | GS} 06} G6 | OF |e Ty OL. | «| 6 FebSd] 6 Angst! 6 Lege ptr et | ae | "ri mes! 75h) 783! § | Bl ah ‘eh. 8) 44Aug84) 44Feb.85) 45Aug 269,600; 50 | 50 | 753) 78% 154 1 ten 312 3125 |L18 | 4$Feb.8:) 45Aug ‘eb.85| 44AugS85 nat aan 23 |125 |123 (125 | 1235 | Sle oF ‘eb.84) 45Aug84, 4)Feb.85) 44Aug85 1,832,125 }200 [123 |125 |129 {120 | 1231 | 3 12 S124 118 | 4}Feb. sAugs =! ai Juless tas folie 1125 j123 j12. =I3 S leas , 84, 44Jan.85) 4pJuly: 950.055 100 1123 1125 1123 il > Oo? | 12 0 122 117 j 4}Jan. $4) 4}July 5| 4 J 1 85 
oe 20 [121 /120 {121 | 121g | S12 Ube | an 84, 4 July$4) 4 Jan.85/ 4 July 665,100 100 (120 121 [120 j121 1173 ls 9 O18 |112 | 4 Jan.84 4 July84) ¢ oan. 2%) = July85 a” son 100 |118 [11S 116 |116x) 1173 | '140 |135 | 5 Jan.84) 5 July84) 5 Jan.So) o 510,000 1100 |140 |140 138 |138x} 140 | $12 6140 (135 | > che) =F ty84) 5 Jan.85| 5 July85 oes [100 {128 [128 [127 |127x| 129 | $ 28 9/128 (123 | 3 van oe es! aden. 85 ApJaly8s 

2,887,1¢ hoo | .. {120x} 120 | 315 O} ... | ... | 4hJan. 54 “July84, 4 Jan.85| 4 July: 217 }100 [120 |... |... [Pax 1114 |110 | 4 Jam.84) 4 JulyS4 | 
687713)“. [100 113 115 Ate ihtod 11 15 2 Sits iios | ¢ Jan.84) 4 July8d 4 Jan.85 4 July8s 
477,955 100 {111 ‘112 1110 '110x' 1114 | 3 22 
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BRITISH, COL 

| 
) PRICES OF THE 

Capital. 

RAILWAYS. Amt. 
Subscribed of 

Share. 

Gt. Eastern- Metropx yh. stock, issued) 

OE BGI ons ncesevensserroveescctnndinn | 650,000) 
Do irred. 4% guar. stock ........... | 4,966,595 
Do 4 % irredeemable preference ...| 5,038,799 
Do5%,’76,redeem.at 5 prem.frm.’88) 977,905 

Do 5 &% Northern Extensionredem 
at 105, Jan., 1SS8,or after........ | 3.500.000 
LE eee ORIN 700,000 

Do ORDINARY STOCK .............008- | 12,354,497 

Great Indian Peninsula 4% deben i 

De BEB yo oieesin vnc. v vec eecevesees 928,800 
Do 4% debenture stock ........... 2,701,450} 
Do Capita Srock—guar. 5 % by} 
S| GRR Mace PR cc 20,000,000) 

Great Luxembourg obligations 5 %| | 
redm.in 75 yrs,at5,g.by Belgium! 439,476) 4 

Do redeemable in 75 years at 25 2,337,940} 2 
Gt Northn East Lincolnshre, guar. 6%} | 

Company,may red.at 50% prem} 600,000) 
Do Nottingham and Grantham per-| | 

petual 4) % (less expenses)........ 1,01 4,000) 
Do Royston, Hitchin, &c., guaran-| 

teed 6 % (less expenses)........... | 266,675) 
Do 5 % deb. stock (W. Yorkshire)... 53,000 
Do debenture stock 4 Y ........... 8,589,626) 

Do Leeds, Brad. ,Halifx,g 6°%.with | 575 000! 
furthrprfitsonG.N.ann.Dec.31 J} 9 OS) 

Do 5% perpetual, 1849-50 ............ | 1,298,262 
Do 44° consol. non-conting. pref.| 1,263,700) 

Do 44% consolidated pref. stock ...| 5,655,000} 

Do 44% preference, 1876-7 ........ 3,497,680) 
Do 4 A pref., 1881—convert. 1886! 830,000! 

Do 4% perpetual preference, 1882...| 1,200,000! 
Do ConsoLipatep ORIGINAL Stock} 9,760,107! 
Do B/{ Btaks 6% first, after that V{ 1,159,275) 
Do Al Acetsall.................. J} 1,159,275) 

Gt. Northn.of Ireland .................... 
Do debenture stock, 4% ............ 859,999} 
Do _ Oe Mico cobebuaa 466,687! 
“nd -- ee de cuscuibeae 690,011) 

~- Dok: ntuenoapeces 333,7 24) 
ae guaranteed...............s0000. 100,009) 

te RE See 120,090) 
Do 44° perpetual preference ...... 200,000) 
Do Dungannon 44 * preference ...| 75,025} 
Do — 3%(33% from July1,1885)| 224.550! 
DoLondonderry—guar 5 % ........ | 507,416) 
Do 4 ¥ preference ..........ccceeess. | 645,009) 
Do Orvinary ST0CK............0000. 3,134,820) 

Great North of Scotland —4°” deben a 
PUM dike Sccinhecenesanaelacie 931,565) 

Do 4 % lien stock .............cc005.. 960,252! 
Do 4 % guaranteed stock ............| 363,862) 
Do 4 % preference A ..............005. 592,578) 
Do — redeemable... 29,317) 
Do  - ei 367,730| ... 

a | 90,950} 10 
Do Orvinary Stock ................. 920,133) Do deferred, No. 1.................. 102,822) 
Do deferred, No. 2..................... 397,396) 

Great Southern and Western of Ire F 
land, 4 , debenture stock ......... 1,470,645! 

Do4 % preferential..................... | 1,329,100) 
Do OniGinaL Stock ........... 4 967.830! 

Great Western—Bristol and Exeter rere Se Bristol and Exeter 
and South Devon rent charge ... 

Do 5% Guaranteed 
Do Lianelly Railway 2nd Dock 
Do Wellington and SevernJunctn 
Do debenture stock, 4 °/ 
Do debenture stock 4} + ’ 

Dodehenture stock, 44 
Do debenture stock, 5 ¥ 
Do rent-charges stock 

809,493] 
t 8,500! 

264,000) 
60,000! 

‘sieea caus | 9,451,228) 
918,966) 

4,029,830) 
2,789,745: 
7,609 620: 

Do consolidated guar. 5% stock... 15,378,697 
Do consolidated prefer. 5 ¥ 
Do ConsoitipaTrevO 

Great Western of 
6% ’ /o 

Do shares—guaranteed 7 
Greenock & Wemyss 

Bay preference.. 
Bo ordinary 

Limited 

redeen 

debenture stock 

to 
\ Wekd by Cal. 
J 45 % gr.recpt., 

Hamilton & N.-Western 6 %1st Mort 
Havana Rail ways lst Mort 7 

7, Stock| 11,452,572 
RDINARYSTOcK| 19,211,670 

Brazil Railway, 

: 300,000 

30,000 
120,000 

450,000 

325,000 
%, bonds 

29yrs from July, 1887.. 

100 
re | 

10 

10 

100 

100 

Monru. Last divs. yld.| 1885, | 
ee — Busi- Investor | -———— _—_—o Oo cnetnepietensne 

wo | + | 3 | | ness at Latest: % | ¢ | Last Four. 
>, Se ial i © | Done.| Price. | | & | 
Par. = = 8 4 1 mm mead = i be. | * Inte 

ee aes B a4 ae | 
1100 [134 (134 132 1139x' 1333 | 3 16 9187 |182 | 5 Jan. 84) 5 July84) 
100 LIL (292 110 jy12 | 112g | 3 78 1112 107 | 4 Feb.84) 4 Augs4) 

100 109 (110 108 110 | 1094 | 3 73 CULL \105x) 4 Feb. 84) 4 Aug84 
100 [107 108 106 [107 | 1074 | 4 24 2/109 105 | 5 Feb.$4) 5 Augs4 

100 107 108 103 l107 | 108 | 4 14 £109 |105 | & Feb.S4! 5 Aug $4 
100 |104 105 103 104 | 104g | 277 £105 (100 | 4 Feb 84, 4 AugS4 
100 | 63}} G5g 63j) 647; 65 | 3 2 C| G93) 57] QWeb.S4) 2 AugS4) 

| ago tN Pee E | 
100 i xs zs is sss _s sh’ bre .. | 4 Jan. $4) 4 JulyS4) 
100 105 [108 105 |168 | 108} | 3 74 9/108 |102 | 4 Jan.84| 4 JulyS4| 

4 > = | | 
100 |142 |144 (142 [144 | 1443 | 4 3 5/146 [198 | 72Jan.84| 5 July$4 

j i | | } 

4| 42} 5| 43] 47) 4214 2 | 5al 43] 5 Jan.84! 5 Julys4| 
20 | 25 | 254) 244,95 | 24314 0 "| 254) 24 | 5 Jan.84) 5 July84) 

} j | 

100 156}160 (156 (156 | 156 | $17 6 1614/156 | 6 Apl.84) 6 Oct. 84| 
| | | | | | 

100 115 116 114 115 | 1S | gs 22 CILIS [108 |4,,Feb.84 43, Aug84 
| j | | 

100 1553158} 15591584) 1584 | 3 15 5/161 |152 |5}8 Feb.845}§ Aug84! 
a ae as Pe oe ee wv» | ws | 5 Jan.84) 5 July84 
100 [121 |122 |121 [122 | 122 | $ 6 6/122 113 | 4 Jan.84) 4 July84 

j | | | | | 

100 11564 159} 1564/1594) 1594 | 3 15 0,159$,156}) 6 Feb.84) 6 Aug $4) 

100 141 |142 |140 [141 } 1494 Isang 142 1134 | 5 Feb.84| 5 AugS4! 
100 (125 (126 {125 |126 | 1244 | 2 72 {126 117 | 44 Peb.84! 44Augs4| 
1100 j124 1125 (124 1125} 125) | 3 22 O/125 |118 | 44Feb.84) 44Aug$4! 
1100 |1223)1244/1225|1243 124 | 3 12 S/L244/117}! 44 Feb.84) 4hAugS4 
100 [LLL (LI2 [110 dd | W105 | 3 73) 2113 [106 | 4 Feb.S4) 4 AugS4 
100 110 (LIL 110 ttn) WAN | S18 GLIZ [105 | 4 Feb.84) 4 AugSs! 
100 1095 113 /1093,113 | 1134 | 3 29 7/113 |105 | 6 Feb.84) 3pAug $4 
100 /151 (152 1150 1151 | 151 | 4 oO 9/1554/147 | 6 Feb.84) 6 AugS4 
100 | 994105}; 9951045 1047 | 2 277 4.1054) 923) 6 Feb.81) 4 AugS4) 

| 
100 LLIZ LITA LOS AD | 111 | 2h O/L154)1104) 4 Jan.84) 4 JulyS4! 
100 (114 (116; 214 1154, 115$ ) 7h SIS [1134] 44Jan.84 4}July84) 
109 (119 119 j11S 118 | 118) | S77 OLID [118 | ston Ce als 
100 }1334/1334/132 }1334 1335 315 187 l132 | 5 Jan.84| 5 July84) 
109 |1075,1074)107 (107 | 107 | 3 25 «e111 [107 | 4 Apls4) 4 Oct. 84 
100 18x! ... |... M8 | IS | 3 79 E|L18 |L17¥) 44ApL84) 440ct. 84! 
100 116} 118 |116}118 } 118 | 3 77 C118 |116 | 44Mar84| 44Sep. 84! 
100 (113 |... |... WIS | IS | 4 OS)... | ... | 4)Mar84) 44Sep. 84} 
100 | 91g, 917) OL | 91 | GL | 3 E | 94 | 919) 3 Mar84) 3 Sep. 84 
100 130 |131 130 [131 | 131 | 3.26 {137 1130 | 5 Jan.84/ 5 Julys4 
100 |106) 107 |1055107 | 107 | 2 15 «9 1094)101 | 4 Mar84) 4 Sep.84} 
100 /1075)108 (1063/1063, 1063 | 4 4 CLIT |1064 4¢Mar84 44Sep. 84) 
bas ee | 
on vee iy ae 110}, 110} | 3 72 6/112 |1084) 4 May84 4 Nov84! 
100 1054 © 107 | 1064 | 3 15 6107 (103)! 4 Apl.84) 4 Oct. 84 
100 104]... |... [104 | 1047 | 3 77 3/106 102)! 4 ApLS4| 4 Oct. 84 
109 105 |... |... (105 | 105 | 3 76 6'1063)101 | 4 ApL84) 4 Oct. 84 
100 | 99 | ... |... | 99 | 98h | 4 1 6) 99 | 95 | 4 ApLs4) 4 Oct.S4 
100 1100 |... |... 100 | 100 | 4 0 4100 | 96 | 4 ApLsa| 4 Oct. 84 
10 | 10g)... |... | 10h) 10 | 4 17 S/10%| 10 | 5 Apl.84) 5 Oct. 84} 

100 | 474) 52 | 47%) 51g) 514 | 2 13 4| 548) 444) 1 Apls4) 1 Oct.84) 
100 | 13 poe [AB We | mi |e |e | mi | mi | 
100 | 23) ... | | 24 | nid, |... | | nil. | nil, | 

| | | | 

| a } i. % j } 

109 |110}/1102)1105,1102) 1103 | 8 12 &/1159/1024| 4 Jan.84) 4 July84 
100 10S {108 107 |107 | 107 | 2 15 6/114 \1064| 4 Mar$4| 4 Sep.84 
(100 |1034/1032:103})1934) 103% 4 6 OjM173} 1033) 5 Mar84| 44Sep.84) 
leam ines tone les feu anor ue H21 (122 120/121 | 121 | 315 0122 ” 4}MarS4| 44Sep. 84) 

es ss ce nes 150 i. oe FO ses | ... | 6 Feb.84| 6 AugS4 
Lov joe | we | 1S | 13 | 8 27 S|. | & Feb.84| 5 AugS4 

aa tt jkz2 (tat A2t | 121g | 3 7 W122 |114 | 4 Jan.84| 4 July84 
(HOD [125 [126 [124 |125 | 125% | 3 13 4127 1117 | 44Jan.84| 4}July34 
|100 1131 /132 |130 1131 | 1304 | 3 70 01133 |124 | 4hJan.84| 4}July84, 
100 (146 [147 [145 |146 | 1467 | 3 9 4/148 [130 | 5 Jan.84| 5 July84 
109 |140 (141 (140 j141 | 1414) 2 22 6/143 1134 | 5 Feb.84) 5 AugS4| 
HOO 140 |141 (140 [141 | 1413 | 311 6143 |133 | 5 Feb8i| 5 Aussd 
100 138 |140 [138 |140 | 1408 | 3 72 s\140 |132 | 5 Feb.84| 5 AugS4| 100 1354 ie as 138} 1388 | 4 & (140}|1253) 74Feb.84) 5 Aug84) 

bests hits Taine 
109 179118 1117 118 | 1l6s15 2 el11sy{1103| 6 Feb.84| 6 Aug84| 
| 20 | 214) 214) 20} /204x, 203 | 6 16 €| 23 | 20x! 7*Apl.S4| 7*Oct. $4 

| 10 | 13 --}13| 11 | 318 | 13 | 103] 5 Apl84| 5 Oct.84 
| 10) 1 “+ | 128) 125 | nid, 

| 

1100 

100 

105 |108 |105 |108 

| 105 106 105 re 

1053 

1063 
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6 1! 

6 12 

1108 99 

1106 |1014 

0 Apl.S4| 0 Oct.84 
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DIVIDENDS. 
ene 

Rate per Cent. per Annum, 

6 Dec.83) 6 Jne.84 

7 Jan.84 7 i 

| 44Jan.85 

rim, 

5 Jan.85) 5 
4 Feb.85) 4 

4 Feb.85! 4 

5 Feb.85) 4 
| 

5 Feb.85) 5 

Feb.85! 4 

34 Feb.85) } 

4 Jan.85! 4 
4 Jan.85) 4 

7 Jan.85) 5 

§ Jan.85) 5. 

5 Jan.85) 5. 

6 Apl.85| 6 

£35 Feb.85 4,5 
| 

518 Feb.8i'515 

4 Jan.85) 4 

4 Jan.85 4 

6 Feb.85, 6 Aug$5 

5 Feb.85! 5 AugS5 | 

44 Feb.85 4hAugSd 

4hFeb 85! 44 Aug) | 

44 Feb 8 4h Augs5 | 

4 Feb85! 4 Aug85 

4 Feb.85) 4 Augsd | 

6 Feb.85) 3 AugS5 | 
6 Feb.85) 6 Augs 

6 Feb.85) 0 

4 Jan.85 4 
44Jan.85) 4}JulySo 

t 

5 Jan. 85 

4 Apl $5) 4 
44Ap1. 85 

44 Mar85 
44 Mar85 
3 Mar85| 3 
5 Jan.85) 5 
4 MarS85) 4 

4{Mar89) 4}Sep.59 | 

4 May85! 4 Nov895 | 

4 Api.85| 4 Oct.85 | 
4 Apl.85| 4 Oct.50 | 

4 Ap. 85) 4 Oct. 50 

4 ApL 85) 4 Oct So 

4 Ap. 85) 4 Oct. 50 } 

5 Apl.85| 5 Oct. 85 
L4Apl.85) 140ct. 50 

nil. nil. 
nil. nil. 

4 Jan.85| 4 July$ 
4 Mar8i) 4 
43Mar85| 4 

4}Mar$5) 

bes 
6 Feb.85} 6 
5 Feb.85| 
4 Jan.85) 
4}Jan. 85) 
44Jan. 85) 
5 Jan.85| 
5 Feb.85) 5 
5 Feb.85| 5 

4}, 
4h 
4} 

ee 

July85 
Aug85 

Augs5 | 
Aug $5 

Aug85 | 
Augs5 | 
AugS5 

July85 
July 85 

Oct.85 | 

AugSé | 

AugS5 | 
Julys5 

JulyS5 | 

AugSd | 

July85 

July$5 

5 July85 
Oet. 85 

Oct. 55 | 

Sep. SS 

Sep. Sd 

Sep SS 

July$5 | 
Sep. 85 

Sep. 89 
Sep. 85 

44Sep. 85 

AngSd 

5 AugSd | 
4 July8o 
4}. 
44, 
5 

July85 
JulySo 
July8o | 
Aug 89 | 
Augdo | 

5 Feb.85| 5 Augs9? 
7 Feb.85| 44Aug5e 

6 Feb.85 
7*Apl. 85 

5 Apl. 85 

0 Apl 85 

6 Dec.84 

7 Jan. 85 

6 AugS9 
7*Oct, 85 | 

5 Oct. 85 | 

0 Oct. 85 

6 Jne. $5 

7 July$ 

So 

Slit Geico sae 

ees 

Se 

ae a ees 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYsS—Continued. 

CAPITAL. 

RAILWAYS. a 
Subscribed 
pa 

ar 
Highland 4} % debenture stock ...... 390,083 

Do 4 &% debenture stock ............ } 911,883 
Do Perth & Dunkeld 6 % pref........ 76,006 
Do Nairn 5 % preference ............ 45,000 
Do do €@ % pref. minimum ............ 59,080 
Do Class A, 44 % preference......... | =: 13,650 
Do Class B, 5 % —e ee | 400,000 
Do Orprnary Conson. Capitan ...{ 1,852,080) 

Hull, Barnsley,& West Riding Junct.| 3,000,000) 
Illinois Central Railroad 6 %, dollar 

redemption bonds 1890 ........ ...| $2,500, 600! 
Do5% ster.snkg. fnd.bds., before] 903) $4,542,000 
Do 6 Lb sterling bonds, 1895... ...| 500,000) 
Do 5 he sterling bonds, 1905... ...| 200,000 
Do 6 ¥% Ist Mortgage Chicz ago — | 

Springfield, 1898 ............ ...| $1,600,000) 
Do Leased lire SUMOOR  iccinisee del $10,000,000 
Do $100 SHARES .............c.sseeseees | 29,000,000 

[linois Midland (Paris & Deeatur7 % 240,000; 
Imperial Brazilian, Natal, and Nova! 

Cruz, Lim., 55 % deb.red by 1910} — 368,500) 
Do preferred ROD bicckincsesl 250,000) 

Indianapolis and Vincennes 7 % Ist! 
mrt. (gua. by Pennsyl. Rly.) 1908../ $1,700,000; 

Do 6 &% 2nd mortgage, 1900 ......... | $1,450,000) 
Isle of Man 5 & preference ............ 50,000) 

IIIS cies tecixhnvscennisidvenss | = 189,715 
eo Re re ee ee 139,150 
Jerezto Algeciras. —Gibraltar 6 % de bn| 312,500) 
Kilkenny June. 5 % A debenture stk.| —_-100,861 

Do 5 % B debenture stock ......... | 130,826 
| Kursk-Charkow-Azow 5 % guarntd| 

by Russia, by drawings by 1965| 1,760,000) 
La Guaira and Caracas, Limited..... 320,000 

Do 7% Ist mort. debentures, 1907| 160,000 
| Lake Shore & Mich. Southern shs. |$49,466,500, 
Lancashire and Yorkshire 4% deben-| 

I cds cesar sectetensincivages | 8,885,- 380) 
DOG FT werpetaal ii. ines. discs 794,040 
Do E. Lanes.6%,and surplus profits 288,375) 
Do, do 44 % and surplus profits} — 100,000 
Do 4 ¥% consolidated guarntd. stk.| 1,404,929) 
Do consolidated 4 % preference ...| 8,890,187 
Do 1880 4 te prefer., convert.Jan.’88| 1,348,000) 
Do 18824 % perpetual ...............! 2,130,000) 
Do 1884 4 % Preference.............. 168,000 
Do ConsoLipATED STOCK ............ 15,392,995} 

Lehigh Valley 6 % consol. mort.1923) $3,000,000) 
Do 6 &% sterling mortgage “A,” 

redeem. by drawing by 1807 Sneine 1,000,000) 
Lemberg-Czernowitz-Jassy 5% oblig. 

NE eiharrcccivexen ste svcnneie 540,000) 
Do Suanres, guaranteed (*200 f1.)..| 3,960,000) 

Lima Railways, Limited ............... 800,000) 
London & N.-Western 4 ¥ deben. stk.| 24,705,879] 

Do 4 ¥% consolidated guaranteed ...| 15,100,406; 
Do 4 ¥ consolidated preferential .../ 23,080,620) 
Do ConsoLIDATED STOCK ............ ; | 36,245,050) 
Do Shropshire Union (guarntd. 4) 

L. & N.-W. ord. div. and Shrop. 479,099 
Un. surplus to6 %,4surpl. above6) | 

Lond.& S.-Western 4°%/ debenture stk| 6,528,947 
Do 34 % debenture stock ............ 332,998) 
Do consol. guaranteed 4 % stock.. 797,981) 
Do consol. preference 4 % stock . 8,944,980, 
Do ConsoLIDATED STOCK ............ 9,784,160) 

London, Brighton, & South Coast 4 9 
debenture OI a pedis sev bi canst 1,306,239) 

Do 44 % debenture stock ............ 4,302,922) 
Do consolidated 5 % guarntd. stk.| 1,955,860) 
Do consolidated 5 % pref. stock ...| 6,190, 315) 
Do 2nd consolidated 5 % pref. 

stock at 10 pm.—-all paid......... 1,999 yi 
Do ORDINARY STOCK ...........0.0.00. 3,224, 300) 
Do preferred ordinary 6% ......... 2,137,850) 
Do deferred ordinary.................. 2'137,850 
Do contingent rights (participate 
IE BO niccesdivonscoussnctgsccanss 393,395, 

London, Chatham, and Dover, Sheer | 

ness rent charge 44 %/ 155,556 
Do 44 ° perptl. arbit. deben. stock} 5,492,945; 
Do 44 % perpet. B debenture stock! — 969,674) 
Do 4 /* debenture stock ............ 300,711) 
Do 44 % deb. stock, 1883 .......... 723,000) 
Do 44 ° arbitration pref. stock.. | 5,587,774) 
Do 44% second preference ......... 592,763) 
Do ARBITRATION ORDINARY Stock) 11,123,051) 

PRICES OF THE 
MonruH. 

Last yrs.| 
divs, y id. 

PRICES | 

—$—— 
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Last 1885. 
pap anees: : | Busi- Investor ae 

Amt. | folie} 2| ® | ness |2t Latest) ¢ | = Last Four. 
of wer. Simi s/% | Fhena. Price. | & | & Rate per Cent. per Annum. 

| Share. | }o;R[R iA [Fer Cont, m1 *Interim. 

‘Chl Li es 
i 1159) |... |115g, 1153 | 8 13 6 118g)1153/44 May 84 43 Nov. 84 4} May & slug N ov. 85 
1100 |11281122)1128)112y 1123 | 3 27 011142/1093 4 May 844 Nov.84/4 May 8/4 Nov. 85 
100 | hes. 168 }165 |165x/ 162 | 212 9 168 155 |6 May 846 Nov.8i6 May 85/5 Nov. 85 
100 113 35 (135 |1324/1828) 1385 | 8 15 6135 1125 | 3 May 84:5 Nov.84 5 May 85/5 Nov. 85 
1100 | {166 1169 ‘166 |166x) 169 3 if 4169 N55 16 May 846 Nov. 84/5 M: ay 8313 Novy. 85 

100 |1184 1184 1164)1164} 116} | 3 27 21184/116 |44 May 84:43 Nov.S4 44May 85)44 Nov. 85 
[100 |125 {125 1224/1224) 125 | 4 1 8/1254 )1223) 5 May a 5 Nov.84,5 May 85|5 Nov. 85 
{100 | 91 | 934) 90%] 915} 914 | 4 7 6] 934) 873/34 May 84| 5 Nov.8434May 85/44 Nov. 85 

10; 10; 38 442, 38 445 43) =... 44} ™e d*Jan. 34 0 July84) 0 Jan.85) nil. since 

af] | 
ca oii én w+ | «- {5 Apl 846 Oct. 84/6 Apl. 85)6 Oct. 85 
1100 1108x!110 108 1110 | 1103} 4 5 O110 104 '5 Apl. 84.5 Oct. 84/5 Apl. 85|5 Oct. 85 

.. {100 [12x/115 113 15 | 115} 4 & O17 |111 \6 Apl. 846 Oct. 84/6 Apl. 85/6 Oct. 85 
200 e Hit {112 jt10 Sei | 112 E 6 & 112 (106 ‘ ar June. 84/5 Dec. 84/5 Jne. 85 

v. {10231121 1122 Lean 22 121 | 4 4 9122 |115 (6 Dee. 826 Jne. 846 Dec. 84/6 Ine. 85 
8100 | 102}/ 94 | 95 | 93 | 944, 94914 6 4) 97 | 86 |4 Dec. §3/4 Ine. $44 Dec. $4/t Ine. 85 
$100 |102//139 [143 1138 143 | 1438 | 5 24 143 |119 |12 Feb. 84/3 Aug. 84/3 Feb. 85/8 Aug. 85 
100 |100 | 35 | 40 | 30 | 35 | “a . | 40 | 30| nil nil. | nil nil. 

100 |100 | 79 ial 79 | 793] 81 | 7 16 0) 82h) 72 54 Apl. 84/54 Oct. 84/55 Apl. 85/54 Oct. 85 : 
20 | 20} 4)! 64) 44) 6s} 6g]... 73 ey Sept. 83}4 Apl. 84/1 Sep. 84/nil. since re 

1102 4125 126 {125 [126 | 124 |}5 6 8126 11163)7 Feb. 84/7 AugSi7 Feb. 85/7 Aug. 85 iF 
. {102 1105411074 3 1053 lors 1074 | 5 12 Oj110 |1053'6 Apl. 84)5 Oct.846 Apl.85/6 Oct. 85 ' 
5 | 5. ej ig mi | » (5 Mar.840 Sep. 845 Mar 85|5 Sep. 85 
5} 5 4x! 41 “4 | | 433,| 41:5 4 7 43 |; 4 * Mar. 84/4 Sep. 844} Mar.85\4 Sep. 85 ep 

vee (LOO |1174/1204)117 4/1204) 119 | 3 18 9 1225 115 : } for 823} for 83/43 for 84 ; 
100 |100 | 50 | 55 | 45 | 50 50 12 0 0 60 | 45 |6 Nov. $3| r May84\6 Nov. 84\6 May 85 i 

100 | 864) ... |... | 863) 865} 214 9) 864) 85 |34 Dec. 83/33 Jue.$4/4} Dec.84/33 Ine.85 bP 
100 |1164] ... | ... jued 1164 | ni. |. nil. | nil. | nil. nil . 

| ; 

100 |100 | so | | ... | 89 | 89 | 5 23 1) 934) 84315 Jan. 84)5 Nov.84)5 May 85)5 Nov.85 ' 
10 | 10 | 83| “$3 §}} 8h} 8h}! 5 27 ‘| 83) 73 “5 July 84/5 Jan.85/5 July 85 
... |100 ah 112° :110 {111 } 1d | 6 4 10,112, 107 {7 Mar. 847 Sep. 847 Mar.85/7 Sep. 85 / 

$100 |1024) ea 924) | 834 914} 914} ... | 924) 52316 Nov. $40 Feb.85!0 May 85/0 Aug85 {i 

100 1120 | 11203, 1193/1193, 1198} 3 8 0'1203'11234 iain July 844 Jan. 85)4 July 85 f 
1100 |161 1623 161 162% 161 314 6164 15746 Jan.845 July 846 Jan. 85/6 July 85 rE 
100 |161 1629 161 |1623 161 | 214 0164 159° 6 Feb. 846 Aug.846 Feb. 85 6 Aug. 85 He 
1100 1119 | (118 119 | 122 | 8 16 8123 |118 |43 Feb. 84/4 Aug. 84/44 Feb. 83 14 Aug.85 ; 

1100 Ereaa es jk14 |L143) 1143 | 329 9 116 1093 \4 Feb. $44 Aug.84)4 Feb. 85/4 Aug.85 : 
1100 |112 (112 LIgi1y 111g | 3 72 611123'107 |4 Feb. 84|4 Aug.84)4 Feb. 85/4 Aug.85 Fi 
100 108911089 10841084} 1074 | 8 15 OLISZIC8 |4 Feb. 4/4 Aug.S44 Feb. 85/4 Aug.85 f 

... }100 [1094/1995 10931098 g) 1098 | 3 73 — i Feb. 84/4 Aug. g.84)4 _ 85)4 —_— bs 
15} 9/10{ 10 110} 10 | 312 | 9 oe eb. 85/4 Aug. i 

1100 !os3]1098 ort 1094) 1094 | 3 1z olur7. 1074/42 Feb. 84/4 Aug. 84\14 Feb. 85/3 Aug.85 : 
wm 294) 1254/1254) 126 f 15 > a0 Dec. 83/6 June. 846 Dec. 84/6 Ine. 85 if 

100 {110 jL11 110 [111 | 110 | 4 9 E112 |107 Dec. 83/6 Jne. 84/6 Dee. 84/5 Jne. 85 iF 

30 | 30 4 | 24a! 233) 24| 244/16 6 is 25 ‘a 5 May 4) 5 Nov.845 May 85|5 Nov.85 
20*| 20°! at 18} 1741725 174 | 4 14 3) 19 | 153| 16/ 9p. sh.| per | annum. |May,Nov. 

20 20 5 | 54 5 | 54 54 bas | 43) previous {14 for 77|1 July84j0 July85 
100 122 (123 | 121 122 f 1221 j z 6 4) 124 1115 i4 Jan. 844 July 84/4 Jan. 85 t July 85 : 

100 /117 |118 [116 117 | 1174 | 8 9 3/119 |110 id Feb. 84)4 Aug.84)4 Feb. 85/4 Aug.85 
1100 |116 {117 l1i6 {117 | 117 | 8 9 O19 |109 4 Feb. 84)4 Aug. 84/4 Feb. 85/4 Aug. 85 

109 |163})1664 1634 1664, 1665 | 4 Z 3/170 pana Feb. we Aug. 84/7} Feb. “ Aug. 85 ‘ 
| Pe 3 ¥ 

100 sy 83 | | 814) 83 | 823 | 41 485) 77 Tr Sep. 84/33 Mar. a Sep. 85 

100 |1203)121 h2ogit21 | } 121 | $ 7 gi12l j113 |4 Jan. 84\4 July 84\4 Jan. 85/4 July 85 

100 |103 |104 |102 \103 | 1034 13 9 gil04 [100 |33 Jan. 84/34 July 84/34 Jan. 85/34 July85 7 
1100 [115 |116 |114 has | 116 |'3 20 6116 {110 [4 Feb. 844 Aug.844 Feb. 85/4 Aug.85 + 
1100 1113 {114 (113 [114 | 1133 $310 9115 1107 4 Feb. 84/4 Aug.84) 4 Feb. 85/4 Aug.85 a 

100 |125 ae fe 1272 | 4 2 3/129 |120 r Feb. 84/43 Aug. 84/62 Feb. 85) 3g Aug.85 "1 
. + 

116 [117 (116 117 | 117, | & 9 o/118 /112 |4 Jan. 84)4 July 84|4 Jan. 8 85|4 July 85 i: 1100 199 [130 |129 |130 | 131 | 3 20 01130 1123 (44 Jan, $4/44 July 84/44 Jan. 85/44July 85 ii 
100 |136 |137 (135 |136 | 1363) 3174 4138 1131 5 Feb. 84/5 Aug.84|5 Feb. 85/5 Aug. 85 ray 
100 |132 [134 [132 134 | 134g 1315 2134 |129 |5 Feb. 84/5 Ang S66 Feb. 85)5 Aug. 85 4 

he b 17 9132 |127 |5 Feb. $45 Aug.8'5 5 Feb. 85/5 Aug.85 4 

100 hie | 19 ins hie 119 | 3 29 10/121 {105 3 Feb. 84\2 Aug.S47 Feb. 85/24 Aug.85 of 
141 1142 1140 |141 1414 4 & 4142 (130 | iS Feb. 84'4 Aug.84)3 Feb. 85)5 Aug.85 Ld 

am oe 984) 95 0S | 97313 1 31048 793/54 Feb. — Feb. 83 3 Feb. 84/3 Feb. 85 ‘a 

100 | ly 115 | 14115 | 15 | nil. 16 | 10 0 Feb. T Feb. 83) 0 Feb.84/0 Feb.85 Pat 
| } j poe | 

ES | 44 Jan. 85| #4 Faly 85 : 190 | ... |... 120 | 120% | 3 16 3/121 |113 |43 Jan. 84/43 July 84/43 Jan. 85) #4 July € + 
on 119 | 120 |119 |120 120° 1315 O125 14 44 Jan. $444 July 84/44 Jan. 85/44 July 85 rt 
{00 fy oom 117 |119 | 118% | @ 16 4/124 }112 |44 Jan 8444 July 84/43 Jan. 85/44 July 85 e 
100 117 [020 [hae ne | es | 9 Jan. 85/4 July 85 4 100 {104 [105 |104 |105 | 1045 | $ 27 11) [102 |4 Jan. “ ju sais ro aaa July 85 7 

' at a ” Jan. e) e et 100 |103 |105 {103 [105 | 1043 327 0105 102)... - : 9 i 100 | 86 | 934) 86 | 914] 91g | 3 16 3 994) 74 |44 Feb.81/3] Aug.§4/44 Feb.85)2 aa 7 
474 474| 45 | 47 | 488 .. | 56) 35] nil nil. nl 

100 | OT8 oe 1935) il 183} 138 nil. nil nil. nil. 4 
ia 16} 193; a 193) “ — | | ‘| 
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CAPITAL Monrtu. Bd Mw yld, 1885 DIvIDENDS. 

ce: - —| ane nvestor |— en ica 
— two | a o 2 | : iat Latest! 3 | 

—— Subscribed | = Par.| & | « | $ § — | Price. | 4 | & Last Four 
ree. = = 3/8 One-'PerCent.| ts | 3 Rate per Cent per Annum 
} } ee at Be ile oe eo 

 cetiens tiene, Actua a | Ea ek oe ts 6. 1 | | 
y Ss y ° £ j | } = aie neil | | 

ke ee too fin6 1117 [115 116 NO ee ee oe masee ae 85| 3 aa | 
Do ConSOLIDATED STOCK .........++. 1,019,730) aoe 00 1574 180 | 1156 524 ~ | 3 16 gre ot 84 en 3hAug §Feb.85, 3hAug 55 

F ) | S 1 vw ove 133 | 

Long sland 5yGolil Coup evae 1981 ne ae 1103 {1084 111 106 084} 108 | 4 12 S111 |103 | 5 Jan. 5 5 Apl. 85 5 SJuly85 5 Oct. $5 
lle and Nashville t- Re ee | a Ae 

pple ‘ase wie '1024|107 oad 104 '106x| 1063 | § 12 - | 84 | 6 Dec. 83 6 Jne. 84 6 Dec.84| 6 Jne.85 | 

Do 6 % sinking fund bonds, 1910 ; Oct. 8% 
abam: $2 ,000 1024} 99 1100 | 99 1100 | 994 | 6 6 E101 | 83} 6 Apl.84) 6 Oct. 84| 6 Apl.85| 6 et. 85 | 

pee Alsen ao $5,000,000) 1024}102 | [105 102 |105 | 105g | 5 15 6/105 | 824) 6 Jan.84) 6 July84) 6 Jam.853) 6 Julyss | 
, ‘ | . 

orginally 5000) ne et 439 00| . {100 |L15 116) 115 1164) 1164 | 4 13 6 1164 105 | 6 Feb. 84) 6 AugS4| 6 Feb. 85) 6 Aug 85 
Do 6% 10/40 Adjust. Mort. 1894} $1,863,000, $1,000) 1024) 90x) 92°) 90 92 | 914 | 7 $ 2 Se ae 9 6 Nov.s5 

Do Capita Stock $100 shs. ...... '$18,133,513) $100 1102)| 48 | | 534) 46 | 514) 51g nil, sy 24 6 Jan 82) nil. since ~ 

Madras, guaranteed 5 % by India} 8,757,67 0) 1100. [23 | 128 123 128 | 127g | 3 18 91128 M14 | 5 — 84\ 5 July$4| 5 Jan.85) 5 Julysi 
- lt 2 9 6112 9 | 4jJan.84| 4jJuly$4) 1gJan.8 85 sl 4gJuless ee | 999,960) [100 [116 120 [116 /120 | 120 | 3 29 61215)109 | 4jJan.84) y Do, ee 50,000) }100 i109 ee er 1114 | 115 | 319 3/1154 104 4hJan.84) 44July84) 44Jan. 85) 44Julyss 

{nchstr., Shef. & Lnclnshre.4 % det 79,477| . - Dod debenture stock es | _ 300000)... (100 {138/130 187 fiss | 1374 | $13 ol139 /1a4 | 5 Jan.84) 5 July8s] 5 Jan.86) 5 Julysi 
Do 44 % debenture stock ............ | 7 7,550,234 1100 | 1274) 1279/127$'127 7) 1274 | 3 li $}1284)123 | 44Jan. $4) 44July84) 44Jan.85) 44July oo 
Do 44 % perpetual ..........cccs00s000- 1,066,082 1100 1214) 122 rm }20 1214 | 3 15 0) 123 1194) 44Feb.84) 44Aug84| 44Feb.85) 44Augs9 

Do 3} Te REIN scecnimeqsevanennevnes 366,698) 1100 854) 56 844 3 16 3 88 | 84 | 34 ‘eb. 84) 3tAug 54 3Feb.85| dgAug do 
Do 6 zo INE cecncdeticinhtncte 872,000) 100 ss | 584 158 jl 583} saat 816 $1614/1554) 6 Feb. 84, 6 Aug$4) 6 Feb.85 6 Augss 

Do 5 % guaranteed stock ............ 521,376) 100 | 1333) 344) 1333! 1344 1344 | $15 6134) 131 5 Feb. 84) 5 Aug84| 5 Feb.85} 9 Augss 
Do 5° , perpetual, 1862............... 1,008,000) 100 |1294|130 |129 | 128 | 3 18 31334128}, 5 Feb.84) 5 Aug84) 5 Feb.85| 5 Augso 
Do 8. Yorkshire 4 perpetual pref. 448,980 1100 106 |107 |105 1106 106 | 3 16 3/1074 1044) 4 Feb. 84) 4 AugS4 4 Feb.85) 4 Augs5 
Be rae 5% irredcem. pref. 490,000! 1100 j131 |132 |130 131 | 133} | 317 9133) ss 5 Feb. as vo Aug $4) 5 Feb. 80) 5 Augsd 

0 — 44 % (ordinary r 
rent ino hase a 1,797,428) bs 113 |114 j112 lis 1133 | 3 16 $115 111 4}F eb. $4! 4} Aug§4| 4}Feb.85) 4tAug85 

Do 4 % preference ..............s0es00- 1,100,000! 1100 or 108 |107 \1074| 1054 | 3 15 01084 1044 | 4 Feb.84) 4 Aug$4| 4 Feb.85 4 Augss 

Do 5 % preference, 1872 ............ 1,000,000! 1100 |1274,128 |127 |1274, aa |} 319 $1314 127 ‘| 5 Feb.84, 5 Aug84, 5 Feb.85 5 Aug 85 

Do 5 %, 1874, pref. convertible ...} 1,080,000 1100 |126})1263/1263/1264) 126 | 3 29 6130 |1253] 5 Feb.84) 5 Aug84) 5 Feb.85) > —— 
Do 5%, 1876, pref., eonv. before 1884| 1, 500,000) 100 {125 |125} 125 11253] 1242 | 4 O 4127 1233) 5 Feb.84) 5 Aug84) v Feb.85) 2 ange 
Do 5%,, 1879, pref. conv. before 1888} 1,000,000) 1100 1245/125 [12491125 | 125 | 4 0 9126 122 | 5 Feb.84) 5 Augs4) 5 Feb.85) 5 Augss 
Do 5%, 1881, convert. before 1889} 799,346 1100 |L18 {119 |L17 [118 117 | 4 & 61234117 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Augss 
Do ORDINARY STOCK .....-.cscccscse. 1,659,633) 1100 66) 713) 664, 713) 718 | 216 6! 744) G44) 4) Feb.84) 4 Aug84) 4 Feb.85) nil. 
Do preferred ordinary 6 % max....| 1,659,633) '100 993. 1053, (931054; 105 | 3 15 91124) 96 | 9 Feb.84; 1 Aug84| 8 Feb.85) nil, 

ioe de at be igre ees 1,916,460) 1100 " 384 a 888} 383 nil, | 384 2913) nil. nil. nil, nil, 
aryvpor arlisle 4 ¥ debent - 
aad temcatennneie Citas 84,600, a a os | i es | ins | 4 Jan.84) 4 Tulys4 4 Jan.85) 4 July85 

cco ee ae I ili cnesecnslcnias 777,800! ee 1804) 1804 1734117 33| 185 | 416 6186 734 / 9}Mar84| 8jSep. 84) 9 Mar85\7} Sep. 85 
atanz?s & Sabanilla 7%, redeemable 

| 5 * ae Sere nRehsnvenupocabiensiaas sabia 100 |100 {102 |103 bo i 1024 | 7 0 “jou 100 | 7 ( n? 7 Jne. 84| 7 Dec. ” 7 Jne.85 
emphis anc uo 7 % sterling Ist 

Teecanne bende a oo 700,000} 100 a 120 |121 * 1120 | 1214 | 5 11 €122 116 7 3 Dec. 83 on 84 ‘74 Dec 807 7g Jne. 85 
Mersey —shares fully paid ............ 418,120' 20 | 20 | 153) 154) 143} 138} ... | 194) 144] 
I ietathilii atlas tin ae | 501,880; 2 16 | 154) 154; 135) 144] 15315 20 3) 19% 14} 4 4 Jan 85 | 4 July85 

Metropolitan, 44 % debenture stock 358,263; 100 [126 [128 |126 128 1284 | 3 Jv 9/129 |121 | 44Jan. 84 4h July $4 443an 85 dpJuly8s 
Do 4 9 Zo debenture stock ............ 2,293, 311] 100 j115 116 [114 (115 | 115 1322 O16 NLL1 | 4 Jan.84| 4 July84) 4 Jan.85\ 4 JulySs 

Do 4 % perpetual preference ...... | 2,835,208) 1100 |107 1108 {106 {107 | 106 | 3 75 $110 104 | 4 Jan.84) 4 July84| 4 Jan.85) 4 JulySo 
Do CoNnSOLIDATED STOCK ............ 5,281,830) '100 107 {074/106 }107 | 107 | 4 4 9 1133 98} 5 Jan.84| 5 July84) 5 Jan.85) 4 JulySo 
tk epee <b ie 83,270| 100 |133 33]... | $ LL | 6 Jan.84) 6 July84| 6 Jan.85| 6 Julyde 
ONO irerevcinstcconntacteetaiin 83,270) 100 | 65 65; .. |6 3 ‘ 80 | 60 | 4 Jan.82| 4 Jan.83) 4 Jan.84) 4 Jan.5o 

Metropolitan District 6 % deben. stk| 1,211,625} 1100 |156 157 [155 |156 | 1562 | 3 13 6 = 1523) 6 Jan.84) 6 July84} 6 Jan.85} 6 JulySs 
eee 7 / aeration _ Sie a 490,000) 100 |106 |107 [105 106 | 3 16 6110 |103 | 4 Jan.84) 4 July84) 4 Jan. 85) ‘aJuk ae 

ammersinith rentc harge 244,444) see ee ee ese ‘ wee | vee | 440 an.84) 440 uly84) 44Jan.85) 492 ubyov 
Do Richmond Extension 4 ° hey BC ; | | 
ie on Midland rent ............ saad = wee et vs hos | 108 | $15 3/115 1105 | 4 Jan.84) 4 July84) 4 Jan.85) 4 JulySo } 

De Ealing Extension 44 ° {rent chg 250,000) 114 (145 (113 [114 116 | 4 O 4119 |113 | 44Jan.84) 44July84) 44Jan.85 44JulySo 
| Do Fulham Extension 44 / ——e 300,000 100 L12x\113 Lil [112 | 113 | 4 O 6118 |112 | 45ApL.84) 440ct.84) 4,Apl.85 440ct.S5 
ji es a Guaranteed Stock . 1,000,000 100 1100 |101 | 99 |100 | 101 | 4 0 6109 | 994| 4 Mar 84) 4 Sep. 84) 4 Mar 85} 4 Sep.59 

a eA setae, issued at 684. .| 1,500,000 100 sof 90 | 85 | 874) 883|)3 8 6)125 874] 5 Mar84| 5 Sep.84| 4 Mar85) : peo 
INARY STOCK.................. 2,250,000 100 | 403) 449) 404) 433; 435 | nid, 603) 373| 0 Mar84| 0 AugS4| 0 Mar85\ 0 Augse 

Metropolitan of C onstantinople (Ga- ' " : 
“ lata 7 Pera), Limited ssiniandiins 250,000 20 | 20}... - he 2 Mar82/ 2 Mar83} 1 Mar84/ 0 Mar 85 
oan ——- 6% perp. deb. stck| 2,000,000} ... }100 |108 113 108 111 | 1114 | 6 9 6 113 |102 6 Jan. 84) 6 July84) 6 Jan.85) 6 July 50 
Do 2nd Mortgage 6% Deb. Stock| 266,500, ‘.. {100 |100 |101 {100 {101 | 1013 | ¢ 4 0103 | % | 6 Sep.84) 6 Mar85| 6 Sep.59 

Le Ist preference stock......... 2,554,100 100 | 82 883) 80 | 80x! 79% 110 0 d 94 | 72 | 8 Jne.84| S Dec.84| 8 Jne.85) 8 Dec.5° 
= 4 4 2nd preference stock ..... oo 100 | 39 | 453) 374 34x 394 | 3 16 3) 53 33} 6 Jne.84, 6 Dec.84| 0 Jne. 85) 3 Sess 

pk tee EES, 204,720 1 243} 284| 233) 2 24,7, a oe ». 84 ; 85} 0 Dee. d5v 
1 ae Contint 7 % ‘consolidated 4 00 | 243) 284| 234) 243) I nil. | 37 | 203| 4 Jne.84| 1 Dec.84, 0 Jne.85 

q mortgage, 1902 0... eeeeeees $8,000,000 $}1024)125 12511298 |5 $8 6 7 MayS4| 7 Nov84| 7 May85| 7 Nov$5 
DIE sicnnc ce 18,738,204 24} 51 511 65 |~ sot hors 12 ey enn Se) Soe Sd 

oe and Rotherham vane ha e a2 us eo —— ae Me PO IINE. caiccontescivcassnnve 150,000 100 |164 | ... (164 | 160 | 314 6 6 Jan.84| 6 July84) 6 Jan.85| 6 July 
3 5 / a, ‘ | 6 July Jan. 85 = Be mali cge| Sue) OOS WR WA | 12 5h | Sl ae ea fs 5) > ei 9 , \ . 5 uge 

Do wh % consolidated guaranteed o | Mh |S 9 5/118 |110 4 Feb.84) 4 Aug84) 4 ma 6 
ES ed 5,994,577, ... |100 |116 |117 {116 1117 1174. | 3 9 $118 \110 | 4 Feb.84) 4 Au aA 4 Feb.85| 4 AugSo 
a ah coker oO ‘ pot ne es oe - 138 |139 | 139 | 322 9/140 132 5 Feb.84| 5 5 Augs4 5 Feb.85} £ sents 

PO kcspcisiecse ,950, 3 1124 |123 |124 1244 | 3 13 6124 117 | 44Feb.84) 4}AugS4| 44Feb.85) 44Aug5? 
De 44 Oe ie. steers teeseaaaees) eesneny 1100 112 | ... 112 | 012 | 3 72 i112 |107 | 4 Feb.84| 4 Aug84| 4 Feb.85| 4 4 -Augss 
Do 4 ° pref., 1880, conv. Aug.1887. 2,250 000! 10 6 124 194 tog 1} ie oa d 1B | 107) 4 Fe. oe ¢ 9 en a 4 Anes Do 4 Of 3 4 G| 123) 113) 4 Feb.84| 4 Aug84| 4 Feb.85 = ss perpetual preference, 188]| 2,090,000|_... 100 113 {114 1113 114] 114 | 8 77 gute 108 | 4 Feb.84| 4 sm 4 Feb.85| 4 AugS5 

0 4% preforcace, 1883..........0005. 2,879,998 11 | | 85 yeckeate - 10 | 10k) 97) 10| 10%' 2 72 3! | 4 Aug84| 4 Feb.85) 4 Ang 
RDINARY STOCK! 26,428,07 100 poy 127} 130%) 1305 | 4 0 r | 5gFeb 85| 4gAugSd 

PRICES ‘8 OF THE =| pe y “ Last yrs. PRICESOF| — 
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RAILWAYS. 

Mdlnd. Gt. Western of Ireland.—Gt. 
Nrthn. & Western 4} % deb. stock 

Do G. N. & W. ord.(max. rent n’85) 
De 4 &% debenture stock 
Do 44 & debenture stock 
Do 44 % debenture stock 
Do 5 % ‘preference 
Do 4 % preference 
Do ConsoLIDATED Stock 

Mid-Wales 5 % preference (Act 1863) 
Do ordinary £10 shares 

Midland of Canada 5% lst mt., 1908 
Do 5 &% consolidated mortgage 

Minas and Rio, Lim., 6 % debentures 
1881-2,redsem. by 1 {sinking fund 
in 33 years (originally 750,000/) ... 
Do ord. shrs. g. 7% by Brazil 30 yrs 

Missouri, Kansas, & Texas, 7% Ist Mt. 
Land Grant gold bonds, 1904 ...$ 

Mortreal and Champlain 5 % Ist 
mort., 1902 

Montreal and Sorel 6 ZL Ist Mort. 
Moscow-Jaroslaw bds, ¢.5% by Russia, 

red. before 1945 (orig. 1,920,000/) 
Moscow-Koursk 6% bnds. unguar. by 

Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par 

eee wee enenee 

eee eeeeee ae 

POPP ee Pee CEO COS SOLOS 

eee eee ee eeeeCeeeerr ge 

Tere eC ee eee ce ee eee eee ee ee ee ee 

eeeeee 

Namur & Liege, _eponcent By 
14 francs per annum... } Belgian 

Do guar. 6% (30 francs).. Gov. 
Nassjo Oscarshamm 5% Ist mortgage 
National Pisco to Y ca, 5 % guar. by 

Peru, snkng fnd. 2% not applied 
Newfoundland lst Mort. Land Grant 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 
New York Central & Hudson River 

6 % renewal bonds, 1887 
BOOT 2 UE Bie ies stivdicesiccietees 
Do6 & sterling mortgage, issued 

| 
| 

CapiITaL, 

| Amt. 
Subscribed| of 

Share. 

£ 
276,339 
387,700) 
530,298 
493,000) 

201,700! 
300,000 
44,230 

2,370,000)... 
200,000} 10 
410,000 10 

449,340} 100 
1,222,400} 100 

721,400} 100 
1,000,000} 20 

14,000,000 

172,600} 100 

115,800} 100 

1,870,900! 100 

884,000) 100 

alctad 20 
200,000! 20 
305,375) 100 

264,680) 100 
400,000; 100 

§00,000) 

$2,391,000) $1,000 

$_0,465,000) 200 | 1024!1383|140 38H 140 | 1403 

PRICES OF THE 
MonrTu. Last 

— - Busi- 
oe = | # | | ness 

Par.| 2 | S| & | & | Done. g. | = 
Sit isi4 an renee feuen smpsan 

100 |113 _ . is 113 
100 1130 1130 }1293)1294 1294 
100 106 |1064'106 1063} 1064 
100 {112 {112 |111 |111 } 111 
100 {116 11164 )116 1163] 1164 
100 |126 |127 |126 [127 | 126 
100 |100 |1003' 993! 993 992 
100 674 74 | O74) 71 7 
10 “fs a 
10 | = 

100 | 89 | 89 | 87 | 87] 86g | 
100 | 87} 89 | 87 | 89} 89 

100 |104 1106 }104 }106 | 105 
20 | 22 amt 22| 223 

1024|113 panne 1154} 1153 

100 | 87 | 88 | 8541 87 | 85 
100 | 124) 15 124 

100 1102 }103 |102 |103 | 101 

100 |101 101 | 101 

20 | 124} 13 | 12 | 124) 124 
20 | 27 FA | 28 27 | 26% 
100 | 373| 3834] “1 374 

100 |424x! 494] 404) 494 499 

PrP aes er 100 |114 {134 j111 \111x} 111 

1023 ce 

at 954, redeemable 1903............ 2,000,000} 200 }100 |122 1123 |122 hos 1234 
Do $100 SHARPS ..........0.cccccceeees. $89,428,300) $100 |1025}106 |1103/1054)1094} 1094 

New York, Lake Frie, & Western— 
Ist mort. ry * redeem: able 1897...| $2,483,000 oo * IDOE i: 

Do 2nd mort. extended 5° , 1919. $2,149,000 ars 115} ... 
Do 3rd mort. extended 44 %, 192 3. $4,852,000 1023) 1093) SOs ans 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 1023 WS]... 
Do 5th mortgage, ae $709,500 1024|114 -+ HH14 |... 
Do7 % 1st consolidated mort., 1920}$16,556,000 100 |130 |132 |t30 |132 | 130 
Do7% Ist consol. mortgage funded | 

coupon bonds, 1920...............6.. $3,702,157) 1024/120 |122$)120 |1223) 121 
Do 6% convert. gold bonds and 2nd 

consol. mortgage, 1969............ $33,597,400) $1,000}1024) 865) 94 | 85 a 934) 933 
Do 6 & preferred stock ...........664. $8,156,725) $100 |1023) 474) 58 73 57% 
Do COMMON STOCK............00000000: \$77,083,800} $100 }1024) 223! 283 2h 273] 27% 

New York, Ontario, & Wstn. com. stk.|$60,113,983) $100 1024 164) 2 164; 20} 21 
New York, Pennsylvania, & Ohio . 

6% Prior Lien nds,due Mar. 1895] $8,000,000 100 |102 |104 |100 |102 | 105 
Do 7 % 1st mortgage, 1905 ......... $39,631,000 1024) 374} 403) 363) 403) 403 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 1024 10}| 14 104 14 13} 

Do 7 % 3rd mortgage, 1915 ......... $28,754,000) 1024) 5 63} 5 | 6f} 63 
Do preferred stock  ............00000 $10,000,000 102 Sed ove eal 
Do common stock ...............0000 $34,999,350 1025} ... 

N. Yk., Texas,& Mexican 6% Stl. Mort.| $2,103,000) 1024) . 
Nitrate Railw ays, L., 6% Ist mortgage i i . 

redeem. by sinking fund by 1908] 1,100,000} 100 |100 | 914) 954) 914) 953) 95 
Nizam’s State Rail.—5 % shares ...... 500,000} 20 20 | 17% no 188 
I vache spsnthitagsvvinasnin stbesnstrnnnele 750,000) 10] .-. | 10 -- | 10} 12 

Norfolk & Western 6% gen. mort, 1931) $6, 699, 000} $1,000) 1024 /104x; 105 |104 |L05 105 
Do 6 % preferred stock.........0000+. $15,000,000} $100 |1024} 35 | 35 | 32 | 34] 333 
Do common stock ............s.cee00e $7,000,000) $100 1024} ... vee | eee 

North and South-Western Junction, 
o. by London & Nth- Western 
fidland, and North-London . 128,600 100 ae 180 | 180 

North British consol. Lien stock 4%| 2,719,471 100 110 1s) 110; ar 111} 
*Do Bothwell Lien 8 % from 1885.. 500,000 100 21 ae 
Do Edinburgh and Bathgate ...... 250,000 100 134 34g 134 1344) 134 
Do Forth & Clyde June, Ist 5% pref 64,000 100 rae ys vee |128 | 1254 
Do — 6% redeem. preference 16,480 100 |130 | ... 130 } 130 
Do — ordinary : stock sues’ 106,390 100 |1664! . 169 

*Do Montrose Lien 5 % ..........0664. 185,580 ae 130 | .. }130 | 1254 
Do 5 % debenture stock ............ 490,679 1378, 138 aa 138 | 138 
Do4 &% debenture stock ............ 4,495,899 100 113$)115 ps il 15 ] an 
Do 44 % debenture stock ............ 782,955 100 |1243} ... L249) 1274 
Do consol. 4 % pref. stock, No. 1...} 2,444,129 100 |110;; 1103, 110 {1103 110} 
Do consol. 4 % pref. stock, No 2...| 3,850,197 100 11064 eats es * 1084} 1084 

Do Monklands(ord.) 6 % preference 563,379 100 156x) ea: ae 156 | 1572 
Do Edinburgh & Glasgow 43% pref.) 2,422,485 100 |1164} | s+ |U163 116} | 

| 
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1835. DIVIDENDS. 

Last Four. 
Rate per Cent. per Annum. 
ee 

44Jan.85] 4,3 uly85 
5SApL 85 540ct. 85 
4 Jan. 85] 4 July85 
4}4Jan.85| 44July85 

44 Jan. 84 we 4hJan.85) 44July85 
5 Mar84| 5 Sep.84) 5 Mar85} 5 Sep.85 
4 Mar 84} 4 Sep.84| 4 Mar85} 4 Sep. 85 
34Mar84) 3 Sep.84; 3 Mar85} 3 Sep. 85 

4 for 1882} for 1883)4 for 1884 
nil. nil. nil nil. 

5 May84; 5 Nov84| 5 May85} 5 Nov8& 
5 Jan.84) 5 July84} 5 Jan.85 

4} Jan. 84 4}July84 
oor 84) 540ct. 84} 
4 Jan.84| 4 July84| 
4iJan.84| 4}July84 

5) 3/1153}110 
$|1195116 
2127 }125 

9\104 | 993 
6| 783] 64 

nil. 

Jan.84| 6 July84) 6 Jan. 85 
Jau.84| 7 July84} 7 Jan.85 

7 AugS84) 7 Feb.85 

5 July 84} 5 Jan.85 
0 July84; 0 Jan.85 

5 Dec. 84 

I> 

Feb. 84 | 

| 0 

1153}100 | 7 
r 
5 Jan. 84 
6 Jan.84| 

5 Dec.83) 

92 
15 

103 6 5 Jne.84} 

lent oy si Seat 

0)104 6 Nov&3 

8} 13 
28 
39 

724| 30 

993) 

12 
26 | 
30 | 

6 sae 6 Nov84) 6 May85 

2}Jan.84| 24July84| 24Jan.85) 24July8S 
6 Jan.84| 6 July84) 6 Jan.85) 6 July85 
5 July83)} 0 Jan.84| 3} for yjear 1884 

0 July85 
0 July85 

6 NowS85 

6 Jne. 85 
7 July85 

6 July85 
2 Sep.85 

7 Sep.85 
5 Oct. 85 
440ct. 85 
5 Jne. 85 
7 Jne. 85 
7 Sep.85 

7 Sep. 85 

0 Jne. 85 
0 Jan. 85 

nil 

a 

0 Jan.84) 0 July84; 0 Jan.85 
6 Jan.84| 6 July84| 0 Jan. 85} 

6 May85 cettilinee<¢-—uamhendieeraiten nee Oe ae . ee Oh a he 17/115 /111 

li 

han 

6 May84) 6 Nov84 

— 

a \ 

6 Dec.83, 6 Ine. 84} 6 Dee. $4 
7 Jan.84| 7 July84, 7 Jan.85)} 

123 |117 | 6 Jan.84) 6 ‘iad 6 Jan. 85 
) 6 Dee. - 4 ars 2 Jne.85 

6)140 130 

0 

ree eae 

ae 

150 |120 | 
101 

7 MarS4' 

5 Apl. 84, 
4}Apl. 84) 
5 Dec. $3| 
7 Dec.83} 
7 — 

= 

Mar os i 

7 Sep. 84) 7 Mar85 
5 Oct. 84} 5 Apl.85 
44 Oct. 84) 44 Ap1S5 
5 Jne.84} 5 Dec.84} 
7 Jne.84; 7 Dev.84 

Sep.84, 7 Mar85 7 

7 Mar85 

0 Dec.84 
6 Jan.84 

nil. 
nil, 

6 Mar85} 6 Sep.85 
| deferred warrants 

ML 71144) 
6\110 102 
S114 [105 
0113 |108 | 

11/132 /l14 

5 
> 
é 

‘ 

| 
1223/1094) 7 

6 Dec.83} 0 Jne. 84) 
6 Jan.82} 6 Jan.83 

ni, | nil 
nil. nil. 

A] Sep. 84 

ee ee ee 

ra 

vw a" r 

58 E 

96 | 6 Mar84) 6 Sep. $4) 
214, Jan. 1 85)wholly in} 
5 nil, nil. 
my nil. nil. 

nil. nil. 
BI nil. nil. 

6 Apl.84) 6 Oct. $4 

ee Dm 6 Jan.85 
5 Jan. 85} 5 

ees od 5 Jan.85 
6 MayS84; 6 Nov84; 6 May85 

| 34Jan. 84 
nil, nil, 

85 
15 

34 
883} 
15 

6 Jan.84} 6 July84 
5 July84) 5 Oct. 84) 

pe anian inet ng acon 8 

ee ee eT, nil, 

z J an. 85 a 

4 Feb.8i 
74Feb.85 

Feb.85 
Mar85 
Mar 85 
Mar85 
Feb. 85 

Jan. $4) 
Feb. 84) 
Feb. 84) 
Feb.84| 
Mar$4} 
Mar $4) 
Mar84| 

Feb.84| 5 

Feb.84) 5 
May84} 4 

4}May84| 44 

74+July84 
4 Aug$4) 
74Aug 84 
7 AugS84 

Sep. 84} 
Sep. 84} 
Sep. 84} 
Aug 84} 
Aug 34} 5 Feb.85} 5 
Nov84| 4 May&5: 
Nov 84} 43May85 

9)112}|106 | 4 Mar$4/ 4 Sep. 84) 4 Mar85 

9/1083 11033) 4 Mar$4} 4 Sep’84) 4 Mar85 

6 1574|1514} 6 MarS4j 6 Sep 84} 6 Mar85 
6118 | 44Mar84| 4}Sep. 44MarS5 

1043) 112 
2083 3} wob18 

4135 
8/130 
9)130 
6)170 {1664 
0)130 {1253 
3}1393}133 
6\1154|1084 
6\1272{1204 

pe ae ee 
1223) 5 
126 6 S 
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BRITISH, COLONIAL, AND FOREI 

Do guar. 5 % with proportion of| 
surplus profits to 64 % ............ 1,170,000 

Do 5 % preference stock ............ 971,000 
Do 44 % preference stock ............ 660,000! 
Do CONSOLIDATED STOCK ............ 3 200,000] 

Nth. Union A (gua. 10% by L. & N. W. e 
& Lancashire and Yorkshire) ... 77,326) 

_DoB (guar.7 7 in perpetuity by do.) 261,874) 
N.-Western of \ 6% Ist pref. stock... 550,860) 
Uruguay,Lim., f 5% 2nd , . 76,260 ’ 

Norwegian Trunk 5% take surplus 
on net revenue aft. 44 % on 112,500) 

ord. shares... 
Ohio & Mississippi—preferred shares| $4,030,000, $100 

Do ORDINARY SHARES............... $) 20,000,000) $100 
Oldham,Ashton, & Guide Bridge (Lon- 

don, N.-W.,& Man. Sheff. & Linc. ) 40,000) 
Oregon & California 6 % Ist mortgage! $5,036,000) 

Do $100 shares preferred stock ---|$12,000,000 
Do Common Stock ($100 shares)... 

Ottoman (Smyrna to Aidin), guar. 
112,000/ per ann. by Turkey till 

$7,000 900 

1908 6% bds red. at 100 by draw-- 724,700) 
Do 5% debentures,1910 (iss. in 1880) 345,800) 
Do, do 1910(Seraikeny extension).. 99,100) 
Do, do 1910 (Tireh extension)....... 175,000) 
Do SHarks (to bearer) ............... 891,940) 

Oude& Rohilkund 4%deben. \ guaran-| 1,460,300) 
Do 34 % debentures teed by| 1,455,000) 
Do 4 % debenture stock { Indian 384,700 
Do guaranteed 57%,S8rocx } Govt. | 4,000,000) 

Palermo, Marsala, and Trapani ..... 800,000, 
Panama Railroad 7 % gen. mortgage : | 

II I i a cciticialt cate ghaa bane 569,800) Do 6 % subsidy bonds, 1910......... rT 

| $100 
$100 

| Capiral. 

RAILWAYS. Amt. 
Subscribed, of |p, 
| ‘Share. Par.| 

a enim 

Dae 2: 
N. British—(Con.)—5 % pref., 1865) 387,370! 1100 | 

Do 5 % convertible pref., 1874 418,890 100 
Do 44 % preference, 1875 ........++:. | 9,990,889 100 
Do, do convertibleat holder’soption| 709,111) (100 | 
Do 5 & prefer. 1879—convertible...| 610,000 1100 
Do 4 % prefer., 1884, conv. July,’89} = 123,000 tort 
Do ORDINARY STOCK..............006: | 4,625,868 100 | 8 
Do Edinburgh & Glasgow deferred| 

(div. after 3 % to N. British) ...) 2,492,485) 100 | 
North-Eastern—4 % debenture stock, 12,571,175] 1100 

Do debenture stock 44 % .........04. | 1,138,1 19} /100 
Do preference consolidated 4 % ...| 2,500,412) 1100 
Do Carlisle 4} % ..........cccsccecsveee. | "155,000! 100 | 
Do Stockton & Darlington, A 5%} 450,000 1100 
“ee — B&C6%) 1,050,000 1100 
Do West Hartl pool Oe accieeaekes 3,152,747 100 
Do Stockton & Darlington, D 54 %! 535,000 1100 
Do Hull and Hornsea 4% ......... 62,760) 1100 
Do Blyth and Tyne Purchase 4%} 1,181,250! 1100 
Do,1876,44% to Dec.,1882—then 47,| 10,727,080) 1100 
Do Nortn-Eastern “Consos”...| 22,812,333) 1100 

Northern of France--3 % obligations} 
(redeemable within 75 years) ... 49,139,440, 20) 20 | 

Do Charleroi, 38 % (redeemable at | 
124 % premium by drawings) ... $48,300; 20 | 20 | 
i RNG na inns Mae | 9,274,000; 20)! 16 

North London- 44 *% debenture stk.| 964,366) 1100 

Do pref., minim. 44°, increasing to} | 
5%, when ord. divnd. above 54%} 700,000! '100 

Do preference ie acl tec cou | 250.000) 1100 

Do CONSOLIDATED STOCK ............ 1, 75,000! 1100 
Northern Railway of Buenos Ayres! 

Limited, 6 % debenture stock ...| 189,035 1100 | 
Do guaranteed 77, Buenos Ayres| 
Government guar. (for 20 years)| 136,170 10 | 10} 

Do, do deferred pref. (no guar.) ...| 53,830 10 |} 10) 
PR I vinisnrccksinicencseuhdndins 45,000, 10) 10) 

Northern Central 6 % consolidated| | 
mortgage, by drawings by 1904...| 77,200; ... 1100 

Northern of Canada 5% Ist mortgage! 663,000! 100 |100 
Do Perpetual Deb. Stock 4%......... 425,550' 100 (100 
Do 3rd pref. bnds 6%, irredeemable.| 100,000; 100 |100 
Do 6 % preference stock ............ | 150,600) 1100 
Do Nrthn. Extsn. of Canada 6‘ (bds, | ; 

gr. by Nrthn. of Canada, iss. at 93) 118,100, 100 |100 
Do, do 6 % Improvement bonds ... 34,400) 1100 

Northn. of Spain 3 % prty.red.by 1958) 13,277,660) 20 20 
Northern Pacific 6 % Ist mort. gold| se 

bonds, redm. by purch. under 110, | 
_ _or by drawings at 110 before 1921/$45,509,000| 

N. Staffordshire—4} % debenture stk.| 1,831,691 

20 | 20 | 264 
w. {100 [128 |129 | 

100 }116 jL17 j115 116 | 
100 | 904) 925! 904) 92 

|100 
| L00 

10 10 

100 | ... |108 |1083)1054 108% 
100 |100 | 92 | 95 | 95 

‘100 | 89 | 91 
100 |100 | 88 | 88 | 87 | 88 | 
20 | 20| 6 

s+ (100 |... | 
nee | aot ae oe 
1100 1024 106 |10241106 
1100 |123 /127 |123°|127 

100 

20 | 

my 
1100 |109x1110 109 /110 
Pa a 
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161 614%, 5944 GO 
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814; 83 | 89 | 814) 
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10 | 10 | 
11024 
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05 
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1304 
116} | 
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1604 
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129} 
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276 
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74 

1074 
944 
894 
79 
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(130 |1243) 5 Mar84) 
6/129 }125;) 5 Mar84 
OALG |112%) 44Mars4 
6/117 \1144) 44MarS4 
vi128 (1244) 5 Mar84 
0,106 |102 | 
" 

| 
6; 36 (26, | 2 Mar 84 
¢121 1113 | 4 Jan 84 
9134 |125 
s een 1109 | 4 Feb 84 

8139 |132 | 
C163 1154 | 6 Feb 84) 
C116 1108 | 4 Feb 84) 
6148 |142 | 54 Feb 84) 
8/110 [102 | 4 Feb 84) 
6'112 (106 | 4 Feb 84) 
9115 |107 | 4 Feb 84) 
6 ~s 82Feb 84) 

9| 97 | 83%) 5}MarS4, 

44Jan $4! 

44 Feb 84) 

5 Feb 84) 

_[Nov. 30, 1885. 

GN RAILWAYS—Continued. 

DIVIDENDs. Se deinnchiabas 
| 

——— 

Last Four. 
Rate per Cent. per Annum. 

a 

| | 
5 Sep. 84) 5 Mar85) 5 Sep.85 | 
5 Sep. 84) 5 Mar85) 5 Sep.85 | 

44Sep. S4 44Mar85 448ep.85 | 

44Sep.84| 44Mars5) 445ep.85 
5 Sep.84| 5 Mar85!) 5 Sep.85 | 

4 MarS5) 4 sep.85 | 

34Sep.84| 44Mar85| 2 Sep.s5 | 
} 

1 Mar85; 0 Sep.85 
y84/ 4 Jan.85) 4 Julyss 

4hJuly84) 44Jan.85 44Julyso 
4 Augs4| 4 Feb 85 4 Aug 85 

44Augs4| 44Feb 85, 44Augs5 
5 AugS4) 5 Feb 85) 5 Augss 
6 AugS4| 6 Feb 85) 6 Augss 
4 Aug84| 4 Feb 85 4 Augss | 
5jAug $4] 54Feb 85 5sAugs5 

4 AugS4| 4 
4 Aug84| 4 Feb 85) 4 Augs5 

q 
7 

Feb 85) 4 Augs5 | 

Feb 85) 4 Augs5 

Feb 85) 5gAugs5 
| 

| ) ' 

0} 152) 143) 3 Jan.84) 3 July$4| 3 Jan.85) 3 July85 
} | | ! | 

6 

6 
| 17 | 15 33Jan. 84 38July84) 32Jan.85) 38JulyS5 
| 674.59}4 194 for 82/18} for 85/16 for 84) Jan July | 
131 124 | 44Jan.84) 44July84) 44Jan.85) 44dulyso 

| 

91134 |127 | 5}Feb 84] 44AugS4| 54Feb 85) 44AugS5 | 
G21 115 44Feb 84) 44 Aug 84) 44Feb 85) 44Augdo 

61774 1674) 74Feb 84] 74Aug 84| 74Feb 85 T4AUgS5 | 

6115 |108 } 6 Jan.84| 
6106 | 99 | 5 Jau.84) 
0} $1 | 79 _ 

65 | 60 | 2% | 

6 Jan.$4! 
6 Jan.84| 
3 Apl.84 

0107 {101 | 
0,107 |101 | 
S| 15 | 133! 

1116 |103 b 6 Jan. 84) 
91121 |116 4jJan. 84) 

O| 27 | 253) 5 Jan. 84) 
61130 |126 | 5 Feb 84| 
S121 |115 | 44Feb 84) 
“| 904| 77 | 44 Feb 84) 

45 | 20 14 for 
23 | 44) ~~ nil. 

6 Oct. 82 

90 | 474) nil. 
28 | ll nil. 

6| 123) 113) 49Mar84! 
95 | 60 | 6 Jan. 84, 
23 | 12 
9 5 nil. 

0)1104|1024| 6 Jne. 84) 
4, 95 | 92) 5 Mar84) 
6) 93 | 85 | 5 Mar84| 
6} 91 | 78 es 

74| 5 | Last div. 
4 Apl.84) 

we | oe | ShApL 84 
6,107 |100 | 4 Apl.84 
4127 \114 | 5 Jan.84, 
6} 163) 144... 

0115 \109 | 7 Apl.84 
$106 |100 | 6 Apl $4 

Oe uS 

9277 |270 |10 Feb 84,10 AugS4 
194 |189 | 7 Feb 84) 7 

| | | a 
£108 |103 | 6 Jan.84) 6 July84, 6 ¥en. 08) 6 July85 

| 
| 14 | 1137 paidMy.|& Nov.188/4 for year |1880. 
| 84) 7| oil | nil, | nil. 
| 64) 53) nil. | nil, | nil. 
} } 

Jnly84) 6 Jan.85| 6 July85 | 
July84) 5 Jan.85) 5 July$5 
Aug $4) 4 Feb.85) 4 Augdo 

6 Apl.85) 6 Oct. 85 

1882. 2 Juned3 
| 

July84| 6 Jan.85| 6 July$5 | 
} July$4) 6 Jan.85 6 Julyso 

3 Oct. 84) 3 Apl.85) 3 Uct. 50 

| 
| : 

6 Jan.85) 6 July$5 
4}Jan.85) 4zJulySo 

| 
5 Jan.85| 5 July$5 

5 Feb 85, 5 Augdd 

44Feb 85) 44Aug85 
4 Feb “ 34Augdso 

10 Feb 85,10 Aug 

7 Feb 85| 7 Augdo 

2 for | 1884. 

nil, nil. 

6 Oct. 83) 640ct. 84) 6 Oct. 85 

nil. nil. 
nil. nil. 

47Se%.84) 49Mar85| 49Sep. 8 
6 July84) 0 Jan.85 0 Julyso 

2 Mar§2) nil. since 

nil, nil. 

6 Nov84| 6 May85| 6 Nov85 

5 Sep.84| 5 Mar85) 5 Sep.55 
5 Mar85| 5 Sep.5e 

5 Sep.84) 5 Mar$5| 5 Sep.89 
share April, 1875. 

4 Apl.85| 4 Oct.de 

340ct.84| 34Apl.85| 340ct. 85 
4 Oct.84) 4 Apl.85| 4 Oct. dv 
5 July84) 5 Jan.85) 5 Julydo 
4, 0ct.84 

7 Oct.84| 7 Apl. 85) 7 Oct.8 
6 Oct.84| 6 Apl.85| 6 Oct. & 

4 Apl.85| 4gOct. 85 

pt sets si ese 

—————— ee een neeneeeeeen 
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RAILWAYS. 
| Subscribed 

| Paris, Lyons, & Meditrn.—3% oblgtns.| £ 
“Fusion Ancienne ”’—red. at par) 72,000,000 
Do3% obl. “Fusion Nouv.” — | 75,738,920 
Do Paris-Lyons 5 %, redeem. at 50} 3,200,000 
PIO MII, cn due sencodedvesssacessandérd | 16,000,000 

Paris and Orleans shares ..............- | 12,000,000 
O47 Pennsylvaniagen. mort.6% sterl.,1910) 2,781,600 

Do6% consol]. sink. fund mortg., 1905; 4,693,800 
Dob6% — _- 1905} $2,000,000 

Do 4h 7 gold bonds, 1918............ | $6,000,900 $ 

Do CapiraL Stock (350 shares) .../$84,084,550 
Pennsylvania Company’s 44 % Ist! 

mortgage gold bonds, 1921 ...... '310,000,000 
Perkiomen sterling 6 % consol. mort-| 

gage (issued at 90 %) .........c.000 225,000 
| Philadelphia & Erie6 % gen. mortgage, | 

1920) issued at 874.............0000: | 1,000,000 
| Philadelphia and Reading6 % sterling 

consol. mort. 1 % sink. fund, 1911} 1,399,800 
Do6% sterl.imprv. bnds. 2% s.fd.,’97) 1,872,800 
Do6% gen. mort.,’74,1°% sk.fd., 1908..) 3,937,200 
Do scrip for the 6 deferd. 4-coupons| ue 
Do Common Stock ($50 shares) ...|/332,831,375 

Do deferred income bonds, at $15. |$24,930,450 
Pittsburgh & Connellsville 6% sterlg 

bnds. guar. by Balt. & Ohio, 1926} 1,300,000! 
Porto Alegre & New Hamburg (Bra-| 

zilian) 6 % debenture stock, 1907) 156,400 
Preston & W yre7/17/2 % (3% Lancash. &| 

York. & 4 London & N.-Western} 429,000 
Do Halves, A, 7/17s % perpetual...| 209,006) 
Do preference 12/17/2 % perpetual 30,000 

| Pro.Orl. Vitbsk.5%bs. ) 5°g.byRussia| 4,429,200 
Do shares..,......... ) red. by 1953} 1,000,000 

| Quebec Central 5 % Ist mortgage 556,000 
Recife & San Francisco (Pernambuco)} 

54 % debentures redeem. at par. 65,916 
Do Carita Srock (parts guar 

for 30 and 90 years) ............... | 1,200,000 
| Rhymney Perpetual 4% Deb. Stock... 300,067 

Do 6% preference, 1864 ........... 213,000 
Do ORDINARY STOCK............00006 276,000 

| Riga-Dunaburg, guar. 44%, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 ............ | 1,632,000 

Rohilkund and Kumaon, Limited .. 200,000 
Ross and Monmouth 6 % pref. shares! 80,000 

Do ordinary shares.................046: 80,000 
RoyalSardinian 3% obl. EP disap iucadiconer 1,000,000 
Do3% obligationsseriesB ............ | 800,000 
Do 5 % preference shares ............ 600,000 
Do ORDINARY SHARES ..........005. 400,000 

Royal Swedish—3/ interest consoli 
dated obligations ..............0.5. 199,980) 

Do 7 % preference shares ............ 152,000 
Do ORDINARY SHARES .........00.60. 460,000) 

| Sagua la Grande 7 % obligations, 
originally 160,0000 ..............00+. 64,000) 

St John and Maine ................0000. 550,000 
St Lawrence & Ottawa6% str. 1st mort 200,000 
St Louis & San Francisco 6% 1st mort 

(Missouri & Wstrn. divisn.) 1919] $1,100,000) 
Do 2d mort B& C6 %after ’83 1906} $5,166,500) 
Do 7 % (minimum) preferred ...... 10,000,000) 
Do ComMOn ST0CK............00e00008 10,500,000) 

St Louis Bridge7%1stmrt.gld.bs.,1922} $5,000,000 
Do first preferred stock............... $2,490,000) 
Do second pref. stock (3 from 1884)| $3,000,000) 

Sambre and Meuse, leased to Grand| 
Central, 54% preference, further 
division after 54 % on old shares 200,000) 

_ Do ordinary shares ............0066+. 620,000) 
San Paulo(guar.7 ¥ on 2,650,000! unti! 

1948 by Brazil) 55% perm. deb.stk 750,000) 
SNE 8 ee oie aa, 2,000,009) 

| San Paulo& RiodeJaneiro6 %debents 
(Brazilian guar.) redm. by 1905... 600,000) 

8 tr % deb., 2nd series, red. by 19V6 164,200) 
cinde, Punjab, Delhi, g.5 %byIndia =n Onn 
Do new aaees eee Rae } 11,075,279 

Severn & Wye & Severn Bridge— 
Wye Section, Guar.44 %, 1853... 30,000) 

Do preference shares, 1869-71-73- | 
PT Oe PRT occdi cece nconss 188,280 
ON ea uidls ashats 188,100) 

‘0 Severn DiidgeSection ordinary 225,000! 
Shrewsbury& Hereford 6 “rent charge 

stk (Lon. & Nth-West.&G. Westn 25,000) 
Do 44 % preference .......ccccceeees 50,000) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

DIVIDENDS. 

Last Four. 
Rate per Cent. per Annum. 

* Interim. 

| 
0 154) 14 | 3 Jan.84 3 July8:) 3 Jan.85 3 July85 

3 Apl.84) 3 Oct.84) 3 ApL85| 3 Oct. 85 

} 

{ 

6 106 |100 | 

6, 80 | 70 | 

6 123 {118 
| 

9121 |107 
6101 | 89 | 

84 | 69 
95 | 70 | 

| 134) 62 
5 | 18 

6,126 |120 | 
| 

0 554 | 53 

9; 274) 26 
3\ 88 | 84 
9 95) S14 
4 19 | 164 
(, 354} 225 

0} 96 | 814) 

6| 154) 144 

> ) 

8128 [122 
6124 |118 | 
0124 |1193 
9108 104 
9) STA) 47 

0) 84 75 

6 Jan. 84 
6 Jan.84 
6 Dee.83 

44 Mar84 
+ Shin 83 

4}. Jan. $4 

6 Dec.83 

| 6 Jan.84 

6 Dee.83 
6 Apl. $4! 
6 Jan. 84 

6 Jan.84 

No 

6 Jan.84, 6 July84| 

| 7iMarS84 
| 7iMarS4 

5 Apl. 84 

5 Apl.84 

5 Jan. 84 

54Jan.$4 

SApL $4 
£109 |105 | 4 Jan.84 
41574146 
3.1895 1323 

| | 
6, 163) 13 } 

4, 123) 11; 
6 125) 12: 
$| 11 | 10 
6 10; 8} 

o} 57 | 54 
| 33} 24 
| : $ 

61105 /101 | 
9 28 | 214 
0 70 | 65 | 

| 

Ps 4 
4110 |101 
3102 | 93 

61024) 90 
6 47 41 

8} 123} 11 
0) 114) 10 

9130 (1214) 54 
G; 41 | 365)10*ApLS4 

0 

6 Feb.84 

43Ap1.84| 420ct.84 48Apl.85) 480ct.8 
44) 34\4% Int.dujring cons'tn. ceased July 1, 8 

.. | eee | 53Feb.84 8 
0 Feb.84 5 

3 Apl.§4 
8; 3 Jan.84 

| § Jan. 84 
5 ApL&$3 

nil, 

nil, 

7 MayS4) 
0 Dec. 82) 
4% guar. 

| 6 Feb.84 
| 6 MayS4 

| 433! 30 | 
125 | 15} 

nil. 
nil. 

7 MarS4 
5 Jan.84 

nil | 

| 

54Jan. 84! 
| 2 ApL 84) 

5i Jan. 84 

a | 5 ApL $4) 5 Oct. $4 
6 51} 48213 for $211 for 8311 for 84 May,Nov. 

05 | SIZ 1 for 82114for 8211ifor $4 Aprl.,Oct. 
6 July84 
6 July84 
6 Jre.$4 
44Sep. 54 

7 in $4 

4h.July84 

6 Jne. 84 

6 July84 

6 Jne.84 
6 Oct. 84 

6 July84 
6 July84 
Last div. 
dividend 

6 May84, 6 Nov&4 

7gSep. $4! 

5 Apl.85) 5 Oct. 85 

6 Jan.85) 6 July85 
6 Jan.85) 6 July85 
6 Dec.84 6 June85 
4} Mar85| 45Sep.85 
6 May85) 4 Nev8s 

4}Jan.85) 4} July85 

6 Dec.84 6 Jne.85 

6 Jan.85| 6 July85 

6 Dec.84! 6 Jne.85 
6 Apl.85| 6 Oct. 85 
0 Jan.85 0 July85 

0 Jan.85| 0 July85 
10 Jan. | 1876 
ever | paid. 

6 Jan.85) 6 July85 

6 May85, 6 Nov85 

7iMars5| 7gSep.85 
7gS8ep.84) 74Mar85 7gSep.85 

124 Mar$4'12gSep. 84'122 Mar85/124Sep.85 
5 Oct. 84 

5iJuly84 

540ct. 84 
4 JulyS4 
6 Aug54 

10 Feb.84,10 Aug8410 Feb.85.10 AugS5 

5g Augs4 
0 AugS4 
3 Oct. 54 
3 July84 
5 JulyS4 
5 Apl.s4 

nil. 

nil. 

7 Nov84 
1 Jne.83 
by Can. |; 

6 Aug84 
6 NovS4 

nil. 
nil. 
Sep. 84 7 

5 July84 
nil. 

5\JulyS4) 
240ct. $4 

5A July84) 

j 
} 

0 Oct. d4 
5 July8 

Apl. 85 5 Oct.85 

5 ApL.85) 5 Oct.85 

5 Jan.85) 5 July85 

wt e 

5}Jan.85) 54July85 

SLApL.S5| 540ct. 85 
4 Jan.85) 4 July84 
6 Feb.85) 6 Aug85 

| 

° 
o 

63 Feb.85| 6 AugS5 
0 Feb.85) 0 AugS5 
3 Apl.85) 3 Oct. 85 
3 Jan.85) 3 July85 
5 Jan.85| 5 July85 
5 Jan.85, 5 July85 

| | 

°;MayS$4 5,5; Nov 84 5, May$5 5); Nov 85 
“i [ee 
nil, | nil 

| 

7 May85| 7 Nov85 
1 Jne.84} 1 Jne.85 
Pacitic. |Jne.& Dec. 

| 

6 Feb.85| 6 Aug85 
5 May85| 5 Nov85 

nil. | nil. 
nil. | nil. 

7 Mar85) 7 Sep.85 
5 Jan.85|) 5 July85 
3 Jan 85; 3 July85 

| 

EiJan. 85) 54 J uly85 
2 Apl.85| 2 Oct. 85 

5iJan.85| 5$July85 
12 Oct. 84 she ate Oct. 85 

0107 |100 | 6 Apl.$4 6 Oct.84) 6 Apl.85| 6 Oct. 85 
at Qh 3/107 {100 | 6 AplL84| 6 Oct.84 6 Apl.85) 6 Oct. $5 

(0)126x/1103| 5 Jan.84) 5 July84) 5 Jan. 4 D 

| . {5 Jan. 84) 5 July84) 5 Jan.55| 5 July85 A eee 

| 

9 163 |1574! 6 Feb.S4) 
we | we | 44Feb.84) 45Aug 

nil. 

nil. 
nil. 
nil, 

| 

nil. | 
| 

nil. | 
nil. 
nil, 

5 July85 

nil. nil. 

nil. nil. 
nil. nil. 
nil. nil, 

84! 6 AugS4| 6 Feb.85, 6 Aug85 
$4) 4}Feb.85| 4hAug85 
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. a: hints: ererepbyeeaibe os Maa “he ¢ Str Ss ee AO AON 0 REEL AN DIDDY Say sos At itn mcee aialtty GR tate, Do Rote Oc OR a on 

: owe 
CAPITAL. MONTH, _| Last 

:AILWAYS. | Amt.| | w/e) gy | Buse ce 7 > S g ee a ness | 
[Subscribed = Par. "bo é % | Done. 

Share.) CO} es ae i et | 

Smyrna & Cassaba 7 % preference ...) 125,000, 20 | 20} 19 20) 19 | 20! 21 NN gata aa | 893,740, 20 | 20 | 18 | 18}, 18 | 184) 18} Solway Junction .........6....cccceee.-. 1 BI 01 Bi... i. 87-3 
| Somerset & Dorset Bath Exten. 5 %..{ 360,000 100 100 101 , $9 100 994 

Do ORDINARY STOCK ................ a 534,194 100; 6} 63 5) 63 G4 South & Nrth Alabama 6 bonds, 1903) | (originally 1,100,000/) ............ | 1,002,600 £200 100 108 108 |105 |108x! 108 Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160, 20 | 20 | 128 125, 128) 124) 12,7, Do3% oblig. 1871 (series X) red.1969, 15,000,000! 20 20) 124) 128) 124) 12% 127% NN une alata tinae ties 15,000,000' 20 20 | 10g) 11g, 109 114) 108 S.-Eastrn, Lon. & Grawch, 4° deb stk! 131,260 100 1144116 113 1144) 118 
Do _ 5%, perp prt 222,720 100 136 137 |186 |186} 1363 Do — ordinary, | Se oe ; leased at 45,000! per annum..... | 861,540 100 73) 74 | 73h, 74 | 735 Do Westerham Co 4 % preference 48,000 100 | lek: Beas Be MP i oscar succninsit teu, 66,000 OOS sie Fok Dene hears A coed 
Do debenture stock, 4% ........... 752,800 100 117 118 116 117 | 1174 Do a Oe ee | 4.342.440 100 142 143 |142 143 | 1424 Do Readng Ans20/6ech,represnting 800,000 | ... | 27 | 274) 268} 27 | 27 Do consolidated guar. 44 4, perpet.| 984,300 100 124 125 |123 124 | 1249 
Do consolidated 44 % preference...| 2,170,680 100 |121 |122 120 )121 | 1203 Do consolidated 5 ‘ preference en 2,640,370 100 (137 (138 |187 |138 1384 
Do Hundred of Hoo 4 * preference 280,000 100 (105 |106 |104 |105 1044 Do West Wickham 4%. 85,000 100 105 |106 |104 /105 | 1034 Do OrDINARY ST0cCK................. 3,186,370 100 116 1119 [116 |119 | 119° Do preferred ordinary 6Y.........__ |} 2,861,920 100 143 (144 |143 |144 | 1439 Do deferred ord,—diy. after pref...| 2,861,920 100 | 934, 953) 93 | 933 96 Do new, 1882 (34 till 1887) ......... 445,345 100 |106 |108 \106 10S | 109 Southern Braz. Kio (6% deb. stock 847,360' ... 100 100 101 '100 101 1004 _ Grande doSul ... | ORDN. guar.7 %| 600,000) 20 | 20 174x, 183) 174) 182) 183 Southern Mahratta, Limited ..... 3,000,000, 20 | 20 | 19% 20 } 197; 20) 207, Do 34% debentures.................. 170,000' ... |... | 44 43' 4} 43) 43. Southrn of France—3°‘ oblig. redeem.) 37,432,793) 20 | 20 | 15 | 15} 15 | 15} 154 sete... dat sateshinsessasiey 5,000,000, 20 | 20 46% 4644 4675, 1613) 4644 

a & /, perpet. deb. stock 425,000 100 115 116 115 [L1G | 115 Do 34 inconvert. deb. bonds...... 720,000) on ah ets ‘ Do guaranteed 5 % by India... 3,032,719 100 /123 [127 |123 127 | 127 ee 4j me Svein 177,559; ... 100} 6) ...}...]) 6 6 South Italian, 3 ¢ obligs (Italian tax) 17,442,220 20 | 20 ilgx, 12 | 11g 127) 12 S. Pacific of California 6 °, 1 mt. 1905-6 329,520,000. 1024105 (107 |L05 107 | 1078 Swedish Central, Lim., 5% Ist mort. 300,000) 100 100 | 724) ... os | dom Jen Do 53 7% 2nd mortgage \.............. 195,000; 100 1100 | 13 |...) ... ) 13} 1g RN oa ecitan sccascsnes icin dines 165,000, 10° 10 Taff Vale, Aberdare (gua 10% perpet.) 50,000 50 | 50 128 a ose 128 128 Do Penarth Harbour, Dk. & Rl} od | -— | zr oe ; : Dod %, debent i perpetual Raloatatas 622,000 |... [133 | + | wce Mu 133 Do5Y nen om dpe ; siccoisinatese 482,300 100 1124 113 112 1124) 1125 
Do 5 ¥ sealleguntiet — ig ne 165,000; 1100 |250 \259 250 259 } 259 Do Seams = . setuskaebces 300,000) 100 |1294/130 129 1293) 1293 De Ona treterence stock... , 300,000) 100 |154 1545 154 1544) 1545 

Tamboff-K ozloff 5 ‘ Gr. Ln, by Pro vat / — j4ed “08 2474/08 | 258 
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Last yrs |PRICESOF, 

Vinces of Kozloff 
\ ) 

& Tamboff. | 
issued at 743 ‘ » redeem. by 1955 2 | | was] 83 | Tasmanian Main Line, 5 ouakunana nd 2 — a - { aa ” (issued at 924)” 650,000) 1 100 | 9% | 

_ {iss Bo 0susk bcodennnnsadueeees 50, | 93 | 93 | §¢ 91 | _Do 6 % preference stock.............. | 243 350) 100 1100 } s 25 % | 224 at a NG $1,100,000, 100 100 | 16 | 20 | 16. 20s! Tone” Grey & Bruce, 4 ¥ Ist mort. 410,000; 100 1100 | 724) 772. 725. eA) Tunnel Rog ns LandentoHasselt| 500,000; 20 | 20 | 7. a a unne tail. o St Louis—shs, gr. 6 | $] 250 | deem tate tee ves | ose | UnicaPacitic—Omaha Bridge8 ter $1,25 eu $100 |100 |1033/105 |102 1035) 
coups. 8! 5s 9d) red. by1896at116| 600,000] 900 [10081177 117 |120 | - S96at116/ — 500,000) 200 |1009/117x)120 1117 |190 | a 7 fe Land Grant Ist mort., 188¢ $4,670,000/81 000 hootliie lis oH = 
hier mortgage, 1896-9 ...... $27,229,000|81,000 |1024/117 118 \116 117 | v Gh 1 th Seticcnce Oe 360,868,500) $100 11023) 55 | 64 | 55 63 Ded N. Jersey Cul.&R1.67stl. 1894] '869,200| "1007113 114 12 \113 | Varn A do 1901) _ 600,000} <" |100 |122 |124 [129 1123 beak 7 obligations Webotetineienhl 1,100,000} 90 | 20 | 5h Bh) 5 | “ai / Obligations.............. 216,000 olies ea ast oe Do Swans, g.5% redm. before 1964 900, > elcid | 

. storie Station & Pimlico (leased by 000) 20) 20) 4| 4 | 3f) i 
Deg Chat.& Dov.)44 7, deb.stk. 132,322 100 |120 120 | 0 44% perpetual preference ..... 130,000 100 |116 |... | his a ORDINARY PN i siiediis taints atanst 225,000 100 |2305| eer i116 | abash,StLouis,&Pac.gen.mrt., 1920 $50,000,000 $1,000 |1024) 49 | By | 48 17303) v5 %, Cairo Division bonds, 1931| $3,857,000/21 000 |1001| =~ | a I | 56 
Do $100 prefer: yO LN '81,000 |1024) 774) 50 | 40 | 45 | prelerence shares ,,....... $22,615,100} $100 1024 18; 24h) ee Do Oxrpinary Snares... $22,909,700 102} 103 + 18 | 234) Weg te Centl Ireland 5 Zdebsti 134,963| °. 100 ey s by % (company may i , : a | al 3°: jos 

SOnoneARY STOR ren| 250000) (108 | MH 964 68 | 924 Watertord & Limerick 4% deb. stock! 364647)” l100 |1os 1109 ee Inet? Do 4 4s debenture stock .......... 119,214) | 1100 100 l 108 1109 | De 43% perpetual pref.,1860......] 337,900 “"” {10d | atl ct oo ico Doge Prelerence, 1873... 318,950) “log | gt 2/4 824) ae  preterences, 1872 3{Fedinbl. 144,075} “5 | 4 | nt lee 
~ Orvinary Suares renee ey 597,550 =. = . | 44 | 40 | 40 oAthenry&Tuam(leas’dtoW &L) 90,000, 10) 10 34 14 | 134) 133 

| 

| PRICES OF THE | 

33) 3}! 33 
a) 84) 3a] 

THE INVESTOR'S MONTHLY MAN UA L. [Nov. 30, 1885, _ || 

a 

‘divs. yld. 1885, DIVIDENDs. 
| Investor - ey 
at Latest) 4 3 Last Four. 

Price. | S| B Rate per Cent. per Annum, 
PerCent.| 2 8 * Interim. t+ Interest. 

| 22 16 } 7 Jne. 84; 7 Dec.84) 7 Jne.85 1/7Aug.85 | | 19 | 15 | 2hJne. 84! 2) Dec.$4) 24Jne. 85 3/6 Augs5 
nil. iwecie.n, 2. { BE | pil nil, | 815 6102 | 98 | SSApLS3, 340ct. 83) 4 Apl.$4 340ct. 4 ; mi. | 7] & } mil, | nil, | nil. | nil. 

\5 6 £108 100! 6 Apl. 84; 6 Oct. 84 6 Apl.85, 6 Oct. 85 4 4 © 124) 117) 28Jan.s4 28July84) 28Jan.85) 25Julys5 | 4 4 10) 121) 11y} QBApl. 84) 2BOcr. 44) 28Apl85) 2Oct. 85 }* 10 4 12h 108 $ May82) 1 May$3) 1} May84) 12 Mays j 312 C116 (112 | 4 Jan.84) 4 July84) 4 Jan.85) 4 Julyss 
| 3 13 € 138 (132 | O Apl. 84) 5 Oct. 84) 5 Apl.85) 5 Oct. 85 

| $s 16 $74 | 71} 29San.84) 22Tuly84) 2pan.85) 22Fuly5 
{ eee | ae eee 

| 3 9 E119 112 | 4 Jan.84) 4 July84) 4 Jan.85! 4 Julyss 311 0143 |135 | 5 Jan.84| 5 July84) 5 Jan.85) 5 Julyss } 5 19 6) 28 | 263/12,Jan. $4 1 ,July84)1 aJan.85 1,1, Julyss |} 31S F125 118 | 44Jan.84) 44July84) 4iJan.85) 4iJulyss ) 315 6122 117 | 44Jan.84) 44July84) 44Jan.85) 4lJulys3 | 313 $138 (132 | 5 Jan.84) 5 July84) 5 Jan.85\ 5 Julys3 
31? 3106 104 4 Jan.84 4 July84) 4 Jan.85) 4 Julyss 

| 217 $106 101 | 4 Jan.84) 4 July84) 4 Jan.85) 4 Julys5 
| 817 9 1224 1}1 | 7}4Feb.84) dhAug $4) 64Feb.85, 3 Aug85 
4 4 U146 138 | 6 Feb.84) 6 Aug84 6 Feb.85 6 Aug85 

|4 6 ©101 | 80} 54Feb.82) 44Feb.83 4} Feb.84) 3) Feb.85 } 3 S 5112 |104 | 34Feb.84) 3}Aug84) 34Feb.85) 34Aug$5 
)} 6 VY 0102 | 95 | 6 ApLs4! 6 Oct.84| 6 ApL85! 6 Oct.s5 |} 7 9 5{ 18%) 153) 7 Apr.84) 7 Oct.84) 7 ApL8S 7 Oct 85 
4:0 ¢, a 19 43Jan. 84) 4} July84) 4tJan.8i 4tJulys5 es J ee. a 
| $18 9 id} 144; 3 Jan.84) 3 July84) 3 Jan.85) 3 July85 
4 G &$| 47 | 45 | 8 for 82; 8 for 83810 for 84 Jan., July 
313 9118 (1) | 43Jan.84) 44July84, 44Jan.85 44Julys5 

FW ak vs+ | aes | 4 Jan.84, 4 July84) 4 Jan.85) 4 July85 
4 O O127 |112 | 5 Jan.84) 5 July84) 5 Jan.85 5 Julys5 
} os Joe | o. | 48Jan.84 4fJuly84 43Jan.85, 4}Julyso |4 8 & 124) 119) Q8Apl.84) 2g0ct. $4] 28 Ap1.85) 220et. 85 | & S 6107 | 98) 6 Apls84 6 Oct.84, 6 Apl.8s, 6 Oct. S5 

ves 74 | 69 coupon due Sept. $2, paid Feb.) 1885. | mil. | 14/11] nil | nil, nil. nil, | _ mit. ai nei nil. nil. nil. 
| $18 $i ... axe 10 Mar$4\10 Sep.8410 Mar$5,10 Sep.85 

| 

}319 6) 1... | 5}Mar$4) 5}Sep.84, 54Mar85, 5}Sep.85 
$14 S115 110} 4 Jan.ga! 4 July84) 4 Jan.85) 4 July$5 | 8 12 0/270 235 16 Apl.8416 Oct.8414 Apl.$5 15 Oct. 85 

| 3 IS 4130 1125 | 5 Jan.84) 5 July84! 5 Jan.85) 5 Julys5 4 1 915441513 6 Jan.84) 6 July84) 6 Jan.85) 6 July85 5 12 §270 (235 16 Feb.8416 Aug } 

{ 

} 

0 18 | 138) O Mars4 

83 | € 1 5; 865) 65 

9034 8 3\ 93! 84 
2 — |eine 
20 | nil. | 20] 13 | 
77h | 3 4 6) 773) 68 
ee | eee nin 2 

103 | & 16 6/105 | 914 

122} | we (128 117 | 
113 | 4 @ 6115 |105 |} 
2163 | 413 O1I8 |112 } 
G27 | nil. | 64) 43 } 
113414 8 $115 j110 
123 | 4 1 7/125 |118 | 

5k | nil. 7) 4) 
4y5| nil. 64) 39) 
34 | nil. 5 | 33) 

121 | 317 6 on | 
aoe 1 OOO. Ot bic | 
230 |g 2 a. | 
OG ta + Fae | 25 
a's sks 85 | 40 
233 | nil. | 244) 5 | 13h| nil. | 145| 2 | 

112 | 410 H115 |1109! 92 | 417 10| 99 | 92 
rot? {4 5h} 44, 

100 | 4 0 10,101 |100 | 913}5 0 & 95 | 
78 e af 600 Pees 
40 |6 5 O 44} 40) 
133 | 3 12 
33 | 32) 3 | 

| 

| SJApIL.S4 

oe | 
nil. | 

6 Jan.84) 

7 Apl. 84! 
6 Jan. 84) 
7 in 82 | 
6 Mar84! 
6 MarS84! 

nil. 
nil, 

last divd. 

4\Jan.84 assulyeal 44Jan. 85) 
44Jan.84) 44July84) 44Jan. 85! 
9 Jan.84) 9 July84 

‘No 
5 Jan. 84 

nil. 

| 5 Jan.84) 5 : | 

| 4 Jan.85) 4 

July84) 

Apl. 85 

nil. 

| 

nil. | 
| 24Jan.83) 24July83) 21Feb.$4) 24July85 

+ (7eeApl. 84/65 Oct. 85 6 8, Apl. 85/59 Oct. $5 

Aug 84 14 Feb.$5)15 Aug So 
| 

5 Jan.85) 5 July$5 

| 4 July85) 4 Oct. 85 
| 4 JulySo 
| 2 Sep. SO 

6 July84) 6 Jan.$5) 6 JulySo 

810ct. 84) 8 
+ 
‘ 

6 
7 
6 
6 

dividend 
5 July84) 5 Jan.85| 

5 Dec.83) 44Jne.84| 44Dec.84 
nil. 

F S112 |108 | 44Jan.84| 44July84) 44Jan.85| 44JulyS5 

| 
| 

fApl. 85) 

9 Jan, 85) 

6 Dec.83 
5 Jan. 84) 
6 Oct. 81 
ever 

nil. 

8}0ct. 85 
Oct. 84) 7 Apl.85) 7 Oct. 59 
July84) 6 Jan. 85 6 Julydo 
in 83 | 14Apl. 84) nil since 
Sep. 84; 6 Mar$5) 6 Sep.de 

) Sep.84) 6 MarSf) 6 Sep.do 
nil. nil, nil. 
nil. nil. nil, 

25/ per sjhare, Nov.) 1874. | 

44July85 
44Julyso 

nil since 
nil since 
nil since 
paid. 

5 J ne, Sd 

nil. 

4 Jan.84) 4 July84| 4 Jan.85| 4 JulySo 
814) 4)Mar84) 44Sep.84) 44Mar85| 44Sep. 85 

4 Mar84) 4 Sep.84) 4 Mar85) 4 Sep.85 
5 Sep. 84) 5 Mar 85) 5 Sep.85 5 Mar8s4 

3 Nov8s3 
0 Sep. 84) 2 Mar85) 
0 May84) 14Nov 84! 

0 Sep. 85 
| 0 MayS5 

9 July85 | 

5 JulyS5 | 

| 
| 
| 
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| aes divs. yld.| 1835. DivIDENDs. 
: ee cea ig semaine enteiriy tame, lavester | — | 
RAILWAYS. , o_o Amt. | a = [ein 2 ness |** Latest| el(* Last Four. 

of Shares.|..° |Par] & | | = | Done.| Price: | & | & Rate per Cent. per Annum. 
Share. | gai oy ae |PerCent m | 3 * Interim. 

Waterford and Tramore ............... 45,000 10)/10| 5) 5) 4% 437 4% 6 & 3 5&| 43 G6 MarS4) O Sep.S4| 6 Mar85} 0 Sep.85 
Welling., Grey, & Bruce of Can.7% Ist; | 

mrt. bds.(leas. byG.W.of Canada), 532,000 100 {100 | 86 | 90 86 90 89 | 4 8 GO 90 | 394) 4}Jan.84 38JulyS4) 44Jan.85) 38July85 
Wellington & Manawatu5 %Dbs. 1908} 360,000, 100 100 104 105 103 104 | 1044 , 4 19 6105 | 99 ~ 5 Jne.$4, 5 Dec.84 5 Jne.85 
West Flandrs54 % & prop. of pr’fits till) } 

1902, whn. same div.ason orig.shs.| 140,000, 10 | 10 | 13 | 13h 124, 18x 138 | 4 4 9% 134) 12); 54May84 5h$Nov84) 54May85) 54Nov85 
Do 3% bds,red.1940-2 by anndrwgs| 800,000 a 8 oe ee ee pe we | oe | 3 Jan. 84, 3 July84, 3 Jan.85, 3 July85 
Do ORDINARY SHARES .............6. | 324,872 8? 8? 13) 14 13 (138hx 1384 | 473 415) 13) 3 July84 64Nov.84,8,',May85; 5 Nov85 

Western of France 3 % obligations. .| 77,732,120, 20 | 20 | 15 | 15$, 15 | 154) 149 | 3 28 9 +15} 143, 3 Jan.84, 3 July84) 3 Jan.85) 3 July85 
Do 3 % obligations, 2nd series ...... | 1,937,960; 20 | 20; 149] ... |... | 14%) 148) 4 0 6... 3 Apl.84 3 Oct. 84) 3 Apl85) 3 Oct. 85 

RAE eee 6,000,000' 20 | 20 | 334) 333 334, 335. 333.) 4 9 GO 35 | 33}, 7 for 82, 7ifor 83, 7$for $4) Apl., Oct 
Western of San Paulo7 % debs., 1898} 146,900; 100 |100 1085110 1083110 111 | & 47 10111 \100 7 ApL84 7 Oct.84) 7 Apl.85, 7 Oct. 85 
West Lancashire perm.5 % deb. stk.) 129,126... {100 | 99 100 | 98} 99 | ... | 5 1 OLIN 98 | 5 Dec.83 5 Ine.84) 5 Dee.84) 5 Jne.85 

Do 5 % 1st preferred shares.........) 232,500) 10] 10] 2%} 23, 23) 24) 2h nil. | 3} 23 nil. ni, | nik | oil 
Do 2nd 5 % preference shares ...... 300,000 etch ais F xsp Red ee ee nil, nil, | nil. | nil. 
Do ORDINARY SHARES ............... | 155,000) 20 | 20 | Iz} 2h) 1g; dg)... | mi. | 3H 14 nil. nil, | nil. nil. 

Wt.-Lon.,A34%g. by L.&N.-W.& G. W. | 64,000; 20 | 20; 18%]... |... | Sf ... |} 3 14 OC 18#) 183) 3hFeb.84 3hAug$4) 3}Feb.85) 3hAug85 
Do, C 2 — -- | 106,760 20] 20) 108...) ... | 103 103 | 3275 3 11 | 10| 2 Feb.S4 2 Aug84) 2 Feb.85) 2 Aug8S 

Wymth.& Portld.(lea. toG.W.&8.-W)| 75,000, ... |100 118]... |}... |LI8 | 118 | 327 9)... |... | 4hFeb.84) 44Aug$4) 44Feb. 85 4}Aug85 
West. of Buenos Ayres 6 % bds.1902| 2,049,180, ... | ... 1663 108} 1065 108}, 1083 | 5 5 8 108})1013, 6 Apl84 6 Oct. 84) 6 ApL85| 6 Oct.85 
West of India Portuguese, Limited...| 600,000; 20) 16/17) 18; 17) 173 17 | 4 7 9 203) 16 5*Jan. 84 5*July84 4jJan. 85, 5 July85 
Whitby, Red. & Middles. Un. iss.at 683) oe potas QO od et Oe ee ee eee oe joss | nil, nil, | nil. | nil. = 
Windsor & Annapolis B 4% deb, stck., 200,000)... |100 | 505, 525 504 525 1712 44 55 | 45 | a 4 Oct.84) 4 Apl.85) 4 Oct.85 
Do 5 % preference shares ............ SOROS cl dea bocce Bikes eins Bae } vee | tee ove wee | mnie a 
We wise seth arklncndsdciaiasattis indedtie Sage A  Seee:d vee: h can Dis BD cee vee | eve | one | 4 Mar83, 4 Sep.84 43Mar85) 4,Sep. 85 

== : : ——— = 5 = = Sas =a 

BANKING COMPANIES. 

ae, | PRICES OF THE |) |Last yrs |PRricesor| — 
CAPITAL. MonrTH. Fel eae 1885. DIVIDENDS. 

pnenemecmeeciee Fee tee, SEENON eee ee ee 
TAME. ae ( Amt. 6 oy, 8) ¥ ‘at Latest! + | +3 Last Four. ; Resrv. & 
NAME | Number | a Par| § <, = | 2g ies | Price. | < = | Rate % per Annum, including Bonus. [Blnce.aft 

f Share e") By | 80 i ne. |p } & sits * ri i 
[* Capitalised from profits.] of Shares. Share. lo |e 3 | ci PerCent. | 3 Interim. Last Div. 

Adelphi, Limited ............1 13,011) 20 | 10 (119g) 12 | 11.1243) 11g | 5 27 4) 128) 11g) 8 Jan.84| 6*July$4| 8 Jan.85| 6*July85| 43,743 
haan Linsited ... pe ride cvdeses 100,000 10 | 10 | 94 93, 9} 93 9¥e 515 S§ 10f 8; 6 Apl.S4 2 Oct. 54 6 ApL85 Y Oct. 85) 228,320 
Alliance, Limited ............ 80,000/ 25 | 10 | 124) 12¥) 124, 123, 12§ | 5 9 9 13 | 11 | 7 Feb.84) 7 Augst . _— ane 
Anglo-Austrian [P.Currney.| 150,000 200 fls 1208) 8 | 8} 74) 8 | 82)710 O OF 43 63May8- 4} May83 a aan - en al 30192 Anglo-Californian, Limited. 29,970, 20/10); 10/ 104,10) 105 9 | 5 4 9 TI 9,5 MarS4 S Sep S4 4 Mar et neyo aa os 
Anglo-Egyptian Banking, L. 80,000 2) 20 183! 19 | 18} 184) 19 4 6 62)15/5 Dec.83 4 Jne. 84 4 Dec. 84 5 Jne. 85) 15,669 

Anglo-Foreign Banking, L..| 60,000 7) 39-4 73} 63) 7} 7%) 6 2 7) 74 64 10 for 81 10 for 82 675 for vi ae $3,000 
Anglo-Italian, Limited ie a 10,000 5 6 53 6) 5 53) 54 3 85 6 6 vo 0 Mar$2\4) for 83) 3 for 54 Aug se ere 

As} tr Ss ‘ “Vy ‘j ve y j J | | | | { } } -ive a 7 

7 aa a 12.500 20) 4) 631 es | Pr | 6}, 64 | 6 3 1 64 63 10 Feb.84 $e Sagea he Vetoes eeee 50092 
Australian Joint-Stock...... 62,500, 10] 8 | 178... | -. | 178) 178 | 6 15 0 ... | ... |2aPeb Stila) Augss > oa ae ro 250,000 
sank of Africa, Limited a 40,000, 25 | 124) 33 3} 33, 37 3h i _ nit { & { 34) 0 Mar84 0 Sep 54 4. are - . aa aéiees 

Bank of Australasia ......... 40,000 40 | 40 | 97 | 98 } 96 } 97 vig} 519 6 93 86 14 Apl. 54 l4 Oct. 84 Zi ‘eb, ao. AL 95 —— 
Bank of Bolton, Limited ...| £24,300, 20 | 84) 123] 12g) 124) 128) 12%, 4 7 6) 128) 113) 5 Feb.84) 5 Augs4 Beicge ttaucssl 17,694 

| Do A shares : ae meee ake £10,700, 20/ 5/| 8! 93, 83 98 825) $12 €| 9 Sie Feb.84, 5 Aug 84) 5 Fe ». 85) eee 

| Do B shares... .........++.] £14,450) 20) 84) 53] 5d) (58) 53) (5g | «| 58) OB ol gc oslo Mar85| 6 Julessl | seeis | Bank of British Columbia... 12,500, 20 | 20 | 24 | 25) 24 | 25) 2598/6 8 Of 25 | are oe earl 6 Son s4ll0 Marsal 6 Sulyss | nm 
Do new (issued at 2 pm.)) 9,600, 20) 10) 114) 12 | 11} 12 | 12 | 6 13 4 12 103 : a ; Ton BF 6 J ly85 6 Oct. 851 216,801 Bank of British N. America| 20,000, 50 | 50 | 59x) 60 | 59 | 60 | 58} 1? 0 vj 60 ee a 12 ioe a 9 ren 6G for 84! 175.850 

ae of Constantinople ... 100,000} 10) 6 ol a | gel B { og |¢ Pr a oot ontha" Woh 84 5* Aug84| 7 Feb.85/ 5*Aug85| 87,645 
Sank of Eg OS ec or 10,000 25 25 | 26 | 2d <0 . aes o 40 of a { aa a a : on ae 1 r “grl . > =< ; HR 

Bank of England vabasipetness 14,553,000 Stock./100 300 (301 300 300 2993 | 3 6 4309 a oe ete aes - Fon8s 2 FalySslt-035-000 
Bank of Ireland [Irsh.Crney.| £3,000,000; Stock.'100 (310 [311 306 \306 | 306 5 18 , 338 eoaleaibon Ba 18 Julys4 10*Jan.85 20*July85| "323 127 Bank of Liverpool, Limited) 60,000, 100 | 124) 299) 313) 294 314) SIE) @ 0 6) 31a) 278) ee ees LL Jne.85,10 Dec.85|1,295,846 Bank of Montreal ............ 60,000 $200, 41 | 76|...}-.. | 76 | 77, | 5 19 6 ... |... 10 dne.8ti0 teen May8sll74Nov8s| 578-974 
Bank of New South Wales| 50,000) 20 | 20 | 67 68 | 66 - 674 | 5 3 “I oS . 5 May84 Is NovS4i15 May83/15 Nov85| 650,000 Bank of New Zealand ...... 100,000 10 | 10 | 274) 28 | 27 | 27 | 27) | 5 11 2 28 | 25 jin nye es for 83| 0 for S4iJan., July| 120,000 
Bank of Roumania............ 50,000) 20; 8] 53 6] 5} Ss 9% nil. ale 73), 2 *, eae a Oct 84 4A 1.85 \14 Oct $5) 794.643 Bank of Scotland ........... £1,250,000 Stock./100 |3154/316 31543153) 315 | 4 8 9/323 [310 | AP eat ee ee ee gsi10 Nov 8s! 254296 Bank of South Australia, L.| | 32,000, 25 | 25 | 40 | 40) 38 | 39x 398) 6 8 2 41 | 363) aye eee 10 Fel 85110 Aug85| 138873 Bank of Victoria ........ | 20,000 50 | 25 | 36 | 37 | 35 | 36 | 36} | 6 18 9 37 | 34/10 Keb Se nee angeall7bAugss| 
Bank of Westmoreland...... 2140| 100 | 12 | 27]... | +: | 27 aa ts 10 bd a | =< We F ‘b 84 10 AugS4 10 Feb.85,10 Aug85} 92,216 
Bank of Whitehaven, Lim... 9,853; 30 10 | 223] ... | -- zy) te 4 Se 223) a3 158Feb 82 158Feb 83 10 Feb.84/10 Feb 85} 30,000 Barnsley Bkg. Co,L.*12,000, 12,000, 25 | 5 | 103) ... | --- | 103! yen 473 F133 log (20 Feb.84120 Aug$420 Feb.85|20 Aug85}) 
Belfast Banking Comp. L... 5,000; 100 | 25 |10SZ) ... | + |LOSg) SF) 412 O =1| 431) 8 Feb.84| § AugS4| 8 Feb.85| 8 Aug85) | 313936 
Do new shrs., iss. at 10 pm. 5,000} 100 | 25 | 435)... | ++ ; 435) 435 | 410 5) 454) 3} 5 Feb.84| 5 Aug 84! 5 Feb.85| 5 Aug8oi | 
Do new 1883, iss. at 10 pm 6,000} 100 | 20 | 374) ... | -- | 373] 378) 2 14 0 a ali Feb.8416 Aug84,16 Feb.8516 Aug85| 224,689 
Birming. & Midland, L.[6}/*]| 26,695; 60 | 124) 304) 308 305 303) 308 6 10 7) 32) 127/20 Feb.84.20 Aug8420 Feb.85)17}Aug85| 312,816 
Birmingham Banking, Lim.| 57,200 50 | 5 | 124) 13 } 128) 13 | at eee 36420 Feb.8420 Aug$4,20 Feb.85|20 Aug85| 425,107 
Birmingham Joint Stock, L. 30,000) 100 | 10 87 ze 37437 z6) = | : | . | | irmingham, Dudley, and ee ee Re oo oe a 21Fe *Aug$410 Feb.85,10*Aug85) 211,352 District Banking, “og insta 20! 4| 68 oH oH 64) 68 | 5 13 4 74} 6 124Feb.84/10 a" eb , 285 ’ 

Bradford C rei int} - | 42: , 2* $412 Feb.85)11*Aug85; 184,971 
Stock Banking j Pons 11,160, 100 | 25 | 59 | 594) 483 59 | 59 | 4 17 5 O34 et5 Fe alia" ane 15 Feb. 85/11gAug85| 253,349 

Bradford Bukg Co. L.[10/*]} 13,600} 100 | 30*| 76%) 77 | 763) 763) = | & oa 62'| 9 Feb.84 9 Aug8410 Feb.85|10 Aug 85| 205,270 
Bradford District, Limited.. 8,511} 100 35 | 654) 66 | 65 | 694 to 1 71 4531 43 |11}Feb.84/11}Aug84 11}Feb. 85 11fAug85) 153,620 
Bradford Old Bank, Limited 25,000, 50 | 20 | 444 45 | 44 | 441) 45. | 316 0 124| 114| 6 Feb.84| 6 AugS4 6 Feb.85| 7 Aug85| _ 30,420 
Bristol && West of England,L. 20,000; 20 | 74) 123 13 | 12¥) 123) 128 | 3 ° 91920 3014 14 Dec.83/14 Jne.8414 Dec.84)14 Jne. 85) 785,255 
British Linen Company....../ £1,000,000| Stock.|100 |316 |316 |314 /315 | 315 | 4 1 0 | #190 for $2.20 for $3\20 for 84)Jan., July; 32,165 
Bucks and Oxon Union, L... 16,000; 25 | 5 | 212)... | «+ | 214 212 | 4 14 \ ee | ° 
Burton Uttoxeter, and Ash- 29 Feb.$4'18 Aug84)22 see ct on 114,148 

bourn Union, Limited.. 15,000} 50} 10 | 36) «| +. 36} 36 | 6 11 : on 
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City, Limited 

| Colonial 
| Commerce 
| Commerel. Bk of Scotland, L 
| Commercial Bkg. of Sydney 
| Consolidated, Limited 

| Coventry Union 
| Crave n Bank 

| Imperial Ottoman 
| Internation! Bk of Londn., L. 
| Tonian, 

| Knaresboro’& ClaroBank, L| 

NAME. 

[*Capitalised from profits. } 

| Bury Banking Company, L. 
aledonian Banking, Lin 
apital and Counties, Li 
‘arlisle& C umber. Banke iL 
arlisle City & District, Lim 

Central of London, Limited 
Chartered Bank of India, 

Australia, and C) hina 
Chartered Mereantile Bnko of 

India, London, & China 
Cheque Bank, Limited 

C 
iC 
1C 
| C 

Limited 

ial of Australia, L 

Clydesdale, 

| Cornish Bank, Limited ..... 
| County of Glo’ster Bnkg., L. 

| County of Stafford, Limited 
Do new 

, L. (at 9 pre m.) 

| Cromptonan | Evans’ Union, 
Lim., issued at 4 prem. 

| Cumbe rl and U —_ Lim. 
| Delhi and London, Limit 
Derby & Derbyshire Bnkng, 

Limited 
| Devon & Cornwall Banking 

Lin ived..... Company, 
Do new shares ............ 

Eng glish Bk of RiodeJaneiro, 

} Limite d ceecoveesecesesve 

| English Bank of the River 
| Plate, Limited............ 

English, Scottish, and Aus- 
tralian Chartered ...... 

| Exchange and Discount, 
RE icéchsecxcocousnocs 

| Franco-Egyptian_............ 
German Bank of London, L! 
Glamorganshire Banking, L. | 

Do preferred ............00. 
Glo’stershire Bkg, L. [12\/*] 
Halifax & Hudders. Union, 
em Ee 

Halifax Commercial, Lim...! 
Halifax Joint Stock, Limited 
Hibernian, Limited ......... 
Hongkong & Shanghai Cor 
Hudderstield Bnkng, Co. "LL 
Hull Banking Compe ny, L.| 
Imperial, Limited 

Limited (liab. 25) i 

Do new (do 23 4))| 

| 
Lancashire & Y orkshire, L.| 
Lancaster Banking............ 
Leamington Priors & War 

wickshire, Limited..... 
Leeds and County, Limited} 

Do new issue ...............| 
Leicestershire Bnkng Co., L | 
Lincoln & Lindsey Bankin; g| 

Company, Limited 
Do new shares............... 

Liverpool Commer. Bkng, L. 
Liverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan-| 

quets 

London, Paris,& American, L.| 
London & County Bnkng, L.} 
London & Hanseatic, Lim. 
London & Provincial, Lim.| 
London & San Francisco, L. 
London & South -W estern, L. 
London & W estminster, L. 
London & Yorkshire, Lim. 
London Bank of Mexico and| 

South America, Limited 
London and River Plate, L. 
LondnChart. Bk of Australia’ 
London Joint Stock, Limited 

50,000 
60,000 
50,000; 
on 100 | 

Bus 20 | ah: 

ie 
10 | 134 144 
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BANKING COMPANIES—Continued. 

erie PRICES OF THE | _ Last yre, Paicesor, 

CaAPiTAL. Monrit. al divs, yld.| 1885. DIVIDENDS. 
$< — || Investor: ————_——_ _ -_—_——_——_——- -—————— : — a - 

Amt. »o + = busi it Latest; + 3 Last Four. Resrv. & 

Number of ‘/Par.! $ a |g} & | Be! Price. ais Rate per Cent. per Annum, Blnce.aft 

of Shares. Share. 1 = aie Done. PerCent. th | 3 Including Bonus. * Interim. Last Diy. 
————— ene oa 7 — — ——s £ " a —_ - i." be € — 

40,000 25 Od) oe ae oe daa 20 Jan. S4 20 Aug $4 I74Jan. 85 I7gAug85 900.000 
60.090 124 91 t 4 4} 4 is g ‘ Feb.84 5 Aug 84 é Feb. 85 8 Aug8h 57.89 

41.2 0 50 10) 344 344. 345 15 4 4... | .. (18 Jan.8418 July8418 Jan. 8518 pies 307.864 

20,000 20 Bi BGR as. 168 168 477 c 162 16216 Feb.S$4,16"Aug8416 Feb.8516 Aug 70,027 

90.000 25) 5 WDA we | we | 1A) 15K ES OF OO 15g, 15$)154Feb.84)155Aug84 154Feb.85 15hAug 185 06.74 

25,000: 10; 5) th} 12) WL) ilh) 11R | 4 4, 124} 11 10 Jan. 84/10 July84 11 Jan. 85,10 July85| 94,400 

40,000; 20} 20 | 22; 22 | 214; 223, 22 -6 7 Si 224) 19}; 7 Apl $4) 7*Oct. 84 7 Apl.85; 7*Oct. 85) 207.949 

3 » 25) 25 iSkx 19; 18 ; 18h 18 615 1\ 20 | 16 5 Apl. 81 5 Oct. S4 5 Apl.85 5 Oct. 85 140,974 30,00 25 | 25 } j l I 
5,238 10 5 os Bp BPC cco eee is oats Sai 0 Jne.8?2! 0 Jne.83 0 Jne.84 0 Jne.85 

100,000; 40/10) 183 19} 18 | 18} 18% |} 5 12 2) 19} 174 10 Jan.84.10 July8410 Jan.8510 July85 BIC ), 408 
100,000} 60110} 203; 22 | 208: 22 | 22 > 9 7, 22! 192/12 Feb.84)12 Aug8412 Feb.8512 Aug$5 567.738 
90.000: 100! 30 > 412. 42 40x) 40$ 7 10 0 50 | 387 (16 Jan. 8412 July8410 Jan.8510 July85) 125,099 

150,000: 10! 4) 73 Th 7H Thx! 74° 5 E 7 Th 63/10 MarS4,10 —_ 10 Mar85.10 Sep.85) 231,000 
50.000) 100 | 20) 5 564 534 563) 57 419 1 56) 52 (14 Jan.84)14 July84)14 Jan.85 14 July85) 558.973 

24000; 25 ;25 1110|... |... (0; HO i618 8... ] 25 Jan.84/25 July84 25 Jan.8525 July85) 701,556 
200,000 10; 4 74) 74) 7 73 7X 510 4) 7k 6410 Jan.84)10 July$4)10 Jan. 85.10 July85! 224,082 

3,162 50 | 15 | 28 25 28 $ £ S} ose 6 Feb.84) 6*Augs4 6 Feb.85) 6° AugS85 15.532 

7,240) 100 | 25 | 50}, ... |... | SOK) 505 | G19 OF... |. 110 Feb.84/10 Ang8410 Feb.8510 Augs85) 61,105 
12,000, 40) 5 | 1M 12 Mg WG) AZ| BG 4 1B | 115/15 Feb.84)12hJuly64)12}Feb.85 124 July85)) 6... 
7,000 40 1' 24 27; 2H : 275 2 | Pe j y=, 005 

$,960 20 63) 14 14 | 14 & 2 O| 15k) 12410 Mar83}10 Sep.83) 12 MarSt. 12 Sep. 85 95.000 
25,000) 30) 7 | 21h 214) 214 | 417 S| 21g; 21 15 Feb.84il5 Aug8415 Feb.8515 Aug85) 31,416 

| } | PCr nee | | 
50,000| 90 | 4/142 143) 14) 143! 14g] 4 5 0! 182 137 15*Feb.84/20 Aug84/15"Feb.85 15 Aug85) 102,309 
20,000) 30 | 124) 89)... | | 8D] 390) S15) 4) 404) 389/20 Feb.$4/16*Aug$420 Feb.85 16*Augs5) 178,000 
20,000 25 j 25 134 134 13 13 l 34 j 1? & . 5 Apl. a 5 Oct t 54) 5 AplL. 55 5 Oct. 85 

} | | } | j 

12,500) 25) 6} 15 | 5] 15 15 0 O18 14] 14 Jan. 84/10" JulyS4 14 Jan.85.10° July85} 31,186 

4,000; 200 | 40 142 142/142 | 5 6 ses 138 |18}MarS4 12y"Sp 84/18?Mar$5 I: 24"Sp 85) 146,500 
1,000; 200 | 20 | 92 92 92 92 |... | a | § & Jul y34) ® Jan. 85, 5 July85 

50,000) 20 | 10 | 123) 13 | 12413} 13 |ezs 613/11 | 8" ‘Deo.83 8 Jne, si 8*Dec.8410 Ine.85) 186,066 
o4 | a 

50,000, 20/10; 9; 9% 9| 9} OF) 6 8 6 93! 53! 5EDec. 83 5 “Jne.84 74Dec. $4 5*Jne.85| 22,088 
| bs | 

36,000) 20 20 | 333) 35 | 33) 35 | 35 5 14 3| 35} 10 Fe eb.84)10 Augst 10 Feb.8 510 Aug 585) 210,398 

20,0001 16] 5| 8%] 83] 83! 8s sgisz5 9 9 fh 83 ho Feb.84/10 Auge! 10 Feb.85 10 Aug85| 57,089 
100,000; 20/10) 9/10; 8/ 9] 10 | 7 5 O 12] 8 | 20ffor i 16f 25c\ for 1884 \Jan., July 440,000 
40,000 10 | 10 | 105 103] 104) 103! 10g | 5 27 © 11 | 9 | 7 Feb.82| 7 Feb.83| 6 Feb.S4! 6 Feb.85| 52,048 32,329 30 | 234) 24, 211 2] 91! 94 | | os yal | | 5 Augss : 

16,927; ... | 2)| 28) 23) 2h} 2: 6 23! 94 | 5 Aug85|... 
r %i i 7 a — "| 2 | ws A . 

20,000) 100 | 224) 404! ... ve | 40}, 408 | 418 9 41 | 404! 83 aah. 8§ Aug&4) sich. 83Aug85| 159,000 

25,000} 40 10 20 20} 20 204 A | 4 Ts 69 20}} 183 | 2h Fb. 84) 10*, Aug 84/10 Feb.85 10", Aug85 ) 53.070 

15,000) 20 10 | 194) 193) 195 192, 195 | 5 2 6 20 | 18;/10 Jan.84/10 Aug84|l0 Jan.8510 Aug85| 100,000 
20,000} 25 | 10 | 22) 224) 22.) 224! 22° | 5 1 8 254] 22 |124Feb.84| - Aug 84) 12} Feb.80;10° Aug85| 171,993 

100,000) 20 | 5 | 3% 3i%) 3h 3%) Bry 212 & 47} 2/0 Dec.83] 3 Jne.84| 2 Dec.$4| 0 Jne.85| —_ 7,869 
60,000) 28h) 284) 59 | 61 | 59) 61 | 61 |G 21 6) 62 | 48 LdfFeb 84) 14t Aug 84) laaRebesli4y: Aug85 85050779 
17,000) 1090 | 25 | 593) 6O | 58 59}, 595} 4 4 O, 60 (| 57 |10 Jan.84!10 July8410 Jan.85 10 July85) 192,783 
—— 20) 4) 14 14h) 139) 13g) 135 |5 8 1 143) 133/20 for 82 2182 for 83) 18}for 84 Feb., Aug.| 160,000 

£5,000) 6 15} 18 18}) V7) 18 18 | 616 9 193) 17 8 Jan. 84} 7 July84! 7 d Sh an. 85) 7 July85 158,259 

500,000) 20 10 10 104) 9} 10 | 9189 O O 44) OAS July82|15, July83! 10 JulyS4 : July85 945,256 

avers 2» 1S | 133] 14 | 13 134) 138) 5 12 J) 14) 1217 Feb.84| 5*July84| 5 Feb.85) 5*July85) 41,289 
11,473) | 25 | 17 18 | 16 M7 | 7A} 8 16 3 21 16 | 6 May84| 6 Nov84/ 6 May85 4 Nov 85! 1 16,486 

11A7e 3) 23) 14 2) 1) 1h Mb to 0 O 2) 116M 1y84| 6 Nov84] 6 May85 4 Nov85\ J 8,548) 25 5 | 163)... | ... | 163] 16h) 413 91... |... [20 Feb.84)15"Aug84/20 Feb.8515 Aug85| 44,251 
otal = 10 194) 193} 19%) 196) 19} 5 e & 193) 182/10 Jan, 84) 8*July84\10 Jan.85 lor July85 Seon 

{VU | SD | wee | ooo | coe | oe | oe [HIS Si. |... 96K b.84) 24" Aug 84126 Feb.85 2 4*Aug$5| 279,766 peer ecrg [ted | 26 Feb.84)24" Aug | | 
4,000) 50 10 | 293) ° 2938 993 4 oO 9} Fi ° -) 9 J ] 85 S4 

| ext oat ee 1 So FF) vce | ase |!74Jan. 84/12 ,July$4/174 Jan. asi12 LJuly$5| 23,25 
8928! 23 | 10 | 104) 103} 10 | 10)) 10 | 5 18 6 10}) 81) 6 Feb.84) 6 Aug84) 6 Feb.85, 6 Aug85 1 15,090 

40,00 ae 0 | oof 02) 54 os Y 16) oO 11 7 54) ai 6 Feb.84) 6 Aug 84 6 Feb.85) 6 Aug85)} J 

0) 25 | 10 | 21g)... |». | 214) 213 | 414 O 21}) 211/10 Feb.83/10 Aug83/10 —T 7 154,855 

1250 200 70 a " >) z 1 8) " syste fee | eee | ae LT Tuly82/18 July83)18 July8418 July85)? | 41693 
2,000) 50 | 174) ... | saa! a0 } cee | oe 17 Tuly82/18 July83!18 eae 18 July85) § F 

35,000| 20 | 10 | 193} 194 198) 194! 194 | 5 76 10194! Yeyhto4I 84/10*July84,124Jan.85 10*July85| 203,910 30,000} 100 | 20 | 444] 4531 4441 453) 453 | 5 « is ave onan snap: + Miter pro Harage | ” 2) "| *| ie ofS 9 FF 453 42}| 15 Jan.84)10 July84| 15 Jan.85'10 July85) 541,57 
an j . 97) re | 

Fe ooM oO | 18 | 22h) 228) 22h, 228) 222 |G 12 6! 958] 20410 Feb.$4|20"AugS4|20 Feb.8517}*Ag85| 353,106 25,000) 20) 16 | 17) 18 | 16} 17] 183 | Teil | lean 
100,000} 80 | 20 | 81 | 824! 81 | go : oo one 185) 16 as a | 5 Mar 85) 12 2,259 

70 | vot! lizl aa | ont) S2t | 447 0) 824) 77 |22 Feb.84/22 Aug84\20 Feb.8520 Aug85|1,052,409 33,300) 20 | 10 | 104 11 | 10 | 103! 104) 5 @ 9 11 | Fel 5*J Feb 85\ 5*Julv 85| ” 60,816 
60,000 10| 5 | 133! 14 13% 14°| 137 < 94) 9 Feb.84) 5 uly84) 5 ‘eb.85) 5*July j leas 

0001 717! 5 sel aii ssl ah ito 4 1231124 Feb.84/124 Aug 84| 12} Feb.85)124Aug 985) 224,246 
20,000 50 | 15 as" weil aril oe] ote ty 6 44) 5*Dec.83) 5 Jne.84| 5 Dec.84) 5 “Jne.85| 45,000 
140,000) 100 | 20 | 644) 664; 64: I 18 | 5 0 O 184; 16 | 6 Feb. 84| 6 Aug 84) 6 Feb. 85 6 Aug85} 44,804 
58,000, 9h) 24! 24 4! of 66), 67 1416 37 | 63} 18 Jan.84/16 July84\16 Jan. 85/16 July85 1,643, 160 

/ t 22) 24) 23° fe 6 O, 2h) 14) 5 Jan.84 5 Jan.85| 5 July85) 2,707 | 5 July84) 5 

2) 8 ApL84! 6*Sep.84) 6 Apl.85| 5*Sep.85) 38,024 
114) 8 Dec.83) 8*Jne.84)14 Dec.84) 8*Jne.85| 220,600 

| 184! wee 6 Jne. 84) 6 Dec. 64 6 Jne.8 85) 67,590 

| 36)15 Jan.84)15 July$4\134 Jan. 85|124July85 1,160,931 
a | | 
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tC ”t”*~‘(sé‘“‘*iC*éC Oe, ee PRICES OF THE Last yrs PRICESOF, 

| 

Carirat. | Monta, | Lest jth yld., 1885. | DIvIDENDS. 
, ace . ree “| Busi. | 2@Ve stor|;-——— enema cama aapeatill 

NAME. Number — Par | = 2 2 | 2 | aa pel atest 4(2 i Last Four. _ Resrv. & 
ae of Shares. | on ‘Fer 2.) | 2 | S | Done| tte. | Sl F | Rate % per Annum, including Bonus. |Blnce.aft 

(c) Capitalised from profits. | Snare. Co Bin iA |PerCent.| * Interim. sremenes 

oe | | Ce ee ee prone 
London & Brazilian, Limtd. | 50,000; 20 | 10 | 18x 13 135 13k | 7 8 O14 | 12 | S*ApLS415 Oct. $4) »*Apl.85,15 Oct. 85| 2 253,420 
Manchester & County, Lim.| 44,000} 100 15 453, 452, 454 455 4551 5 47 } 44] 15 Jan. 84 15 JulyS4 7 Jau,08 15 July$5| 518,256 

| Manchester and Liverpool] a as "| 
District Banking, Lim.. 90, 500, 60 10 387 38t5 3873813) 39 | 5 2 F 39%) 374}20 Feb.84.20 Aug84/20 Jan. $5.20 Aug8s| 751,600 

Manchester & Salford, Lim.| 95,000, 50} 8 | 17$ 173 178 175, 174} 5 2 1c} 173) 16 [124Jan.84 10*July84/124Jan.85 10"July85| 343,614 
Manchester Joint Stock, L 17,050 20} 6 | 124 12} 12 | 123) 128, 6 22 4/128, \118x{11}Feb.84 L1}*J ly 84) 11}Feb.85 114July85| 69,440 
Mercantile Bank of the} 

River Plate, Limited.. 49,950; 20) 20 sa, 3a} FL a 14} nil lj; fj In Han} dation. | 
| Merchant Banking Com | 

pany of London, Lim...| 75,000; 20, 6/ 33 4) 3) 4 4 | nil 4} 1) 8 Mar$4) 6*Sep. 84 0 Feb. 85) 0 Sep. 85;Dr28,000 
Moore& Robinson’ aNotting- | | } | 

hamshire Bokug. Co., L. 50,775) 10 Ce ‘ets f coe | eee | vee | ane j15 Dec.83 10* Ine. 84 15 Dec.84 10*Ine. 85} 100,000 
Munster, Limite Bee oa 150,000) 10 3h) coe | coo | od te 52) 3}} {10 Aug 8? 10 Feb.84' 10 Aug 84 8 Feb.85|Supnded 

Nation: il, EN 150,000) 50 | 10 | 214222, O11 214 213 }5 O | 253 “i tl Jan.$411 July84 11 Jan. 85,11 July85; 223,899 
National Bank of Austrlsia. 200,000 5 4 | 103) 10%) 10},104 x 103 | 5 24 ©; 105 14 May84)/i4 NovS4 15 May85 15 Nov85| 425,000 

National Bank of India...... 37,320; 25) 12h) Sf)... | oe | 84) St]... } 6 Ay 1.84) 5*Oct. $4) 5 ApL85| 5*Oct. 85] 52,154 
| Nation! Bnk of N. Ze alnd, L.| 100,000) 9 2h) 14) 13; 14) 14 1,;516 & 3] a 6* Sa, 84 6 Aug81) 5*Jan.85, 0 Aug 85) 17,829 
Nationl of Scotld. L.(+pd-up)) t£10( 10000 500% 1003809 311 '309 (311 | 309 5 2 S3LL }299 116 Jan.84/16 July 8416 Jan.85,16 July85) 683,445 

National Bank of Wales, L.| 12,500) 20,10) 8§ 93) 83; 94) 9§ 515 8) 11}} 83) 7 Jan.85) 6 G*JulyS4| 5 Jan. 89) 6*July85 3,042 
National Provincial Bank of rr 

England, Limited ...... 40,000) 75 | 104) 43 | 434 43 | 435) 435 | 4 16 €} 44 | 40 |'8*Jan.84/22 JulyS4 18*Jan. 85 22J1y 85 ) |1,457,348 
£150,625} 60) 12 | 50 | 504 50} 503) 504 | 4 25 q 503) 473 118*Jan. 84/22 July$4/18*Jan.85 22Jly 85 | 

New Oriental Bk. Corp. (L.) 50,000} 10 10 | 10}; ... | ... | 104) 103 an on | ie 5 per jcent. paid |to March,|31, 1885. | 656 
Northamptonshire Br vkns g.L 20 ,000) 25 5 104 see coe | 104) 103 4 1? | 1031 10 10 Apl. $4/10 Oct. 84 10 Apl. 85,10 Oct. 85} 51,567 

Northamptonshire Un.B kL | 30,000} 30; 8| 2 aod ss 26} 26 4 7 ¢| 26 i423 Feb.S4{1 12 Aug84/143Feb.85 14? 2? Aug85) 209,278 
North & South Wales, Lim.| 50 000) 40 | 10 | 32 | 324) 32 | 32$) 32} [d 8 €) 33]] 31) 1}174Jan. 84 mes 7 Jan. _ LJuly85 259,046 

| North - Eastern, Limited| | | | “ | 
(issued at 2/ pm.) ......| 39,325) 20) 6| 6! 6; 6) 6) 6 516 & 63} 5 i 58Feb. 81| 53 AugS4 53 Feb 85 5§ Aug 85) 61,118 

Northrn. Bnkg. (Irlnd.)L.A_| 20 ‘000 50 | 10 | 243) 25§, 43) 258) 253 414% %) 25 | 24¢/1 2 Mar83/12 Sep. $4 12 Mar85 12 Sep.85 \ 164439 
Do B sh: ures (4 divd. on A)}| 15,000! 50 | 10 124; 123 12), 124; 124 416 { 124) 12; 6 Marss| 6 Sep.8t, 6 Mar85, 6 Sep.85) J 

North of Scotland, Limited) 100,000} 20) 4/| 103 10y' 103) 108; 10} | 4 18 ¢ lO va) 10 [2}May8s roe $4 12}May85 12}Nov85 218,598 
N. - Western, Lim. (Liverpl.) | 54,000 20 | 74 3 98) 9 | 93) 93 4 ié 98} 83 8 Jan. $ | 6*JulyS4) 6 Jan, 85, 6 *July85 107,344 

Nottingham & Nottinghan | 
alae Sanking C ‘ompny| 60,0001 20/ 5/10]...|... | 10] 10 | 5 ’ th. | ... {10 Feb.$i]10 Aug84 10 Feb.$5 10 Aug85|_... 

Nottingham Joint Stock, L. 10,000; 50} 10 | 194; 193) 19 | 19}; 194 | 6 4 a 21 | 18)/15 Jan.84/ at *July84 15 5 Jan.85) 5 *July85| | 49,490 
Oldham Joint Stock Bnk. L. 39,000} 20/ 2| 4] 4 | 33) a4) 48 | 3 17 é| 4 fo] 33} 7 74Jan.84|7}*July$4 7)Jan.85,75*July85| 40,000 
Parr’s Ban] kisg Company, L 28,000) 190 | 20 60}, 602 604 604 603 . 16 “| 60J) 05 “() Fe ~ $4 Li o* Aug 584° 20 hea 85 15 Ang 36 315,196 

| Pares’s Leicestersh. Bukg. L.| 20, 000) 25 | 12h) 32]... |. | 32) 32 = 19 t] vee | i3 Feb.84 ie Aug $4 13 Feb.85 ie ug |} 164504 
Pe TUE wchasbavacvngsesinxeers< 20,000) 25 | 5 | 12j)... |. | 123) 12g) 4 28 ae e Senge Te aad hain ~— Preston Banking Co., Lim 4,000) 100 | 25 | 44 | 50 | 44 | 48; 48 | 0 4 iP | .. | 8 Feb.8:)10 Sep. 84 10 hen 85 ~ I \ 65, 315 
Do, A shares .........se00. 2,000) 100 | 25 | 424) ... | «| 424 424 d 17 & see | see 0 ene sep. 84 10 ane 7 7 j 

| Provincial Bank offrelnd. L|  40,000| 100 | 124) 264) 26%) 264) 263) 263 | 4 13 ¢ 313) 26 [12 Feb.Si/12 Augst IS Feb.85)05 Awees| haz 9905 
ceed rcheiiiers seen 4,000) 20 | 10 | 243) 243 24 (24 24? e ‘ 263) - oe a 9 a 15 acai ‘Ace a 313,431 

| Queensland National, Lim... 100,000; 10 5 an 11} bee 11) 118 | 16 é 12 | Ld aie ». 55 2 ug 54 s DLas 12 > Oct sat 208.515 
Royal Bank of Ireland, L... 30,000) 50 | 10 26} 264! 963 264 26t 411 5 29}) 26 i2 Apl. 85) 2 2 Oct. 84 12 Ap 85) 2 a 85) 208,515 

Royal Bank of Scotland ...| £2,000,000! Stock 100 215 ~ [2123 2) 2124} 2124 | 4 9 4/222 2123 LO Dec.82} 10 Jne.$4 10 7 9 mn 799,971 

Sheffield and Rotherham 
Joint Stock Bakne Sas 24000| 50/| 8 224;! 223) 22 L222, 22 4 13 9 243) 22 20 Feb.81 lo" Sages 18 Feb a ——— aa Sheffield and Hallamshire... 8,400| 100 | 25 | 549) 544) 544) 549) 549 | 9 9 Zo) 57 | 543/10*Jan.8 15, Julys4 5 Fehssilo*Anc8s| 14317 Sheffield Banking Com., L..| 19,050] 50 | 174] 448\ 444) 448) 443) 449 | 4 17 5} 481) 448/17 Feb.S:/i0 Anges 1) PebSoj0 anges] 12015 

Sheftield Union Bukg Co., L 15,000] 40 | 10 | 134) 149) 138) 148) 148 | 2 2 Cy 20 | Toe) ae j*Tulysi 7ivan. 85 oi tyuleD 857 
Staffordshire Joint Stock, L 8,750} 100 | 20 | 22 | 226) | 228) 225 6 12 | 233) 214} 74Jan.84/7p*JulyS4) 4 ii y 4 

Stamford,Spalding,& Boston = * 
‘ Banking, L. Boston 27,500} 30 | 10 | 273) - | ie | — 274 | 4 14 “| 274) 27 |18 Feb. $4)10" Angst i6 Feb lo*AugS5} 181,849 

Standard Bank of South wa TR va ' ; 85 : 
: Africa, Limited........... 40,000} 100 | 25 | 35x) 35 | 34 | 35 | 345} 7 2 16) 39 | 33 {10 Apl.84/!0 Oct. 84) 4 _ oa 10 yam pepo 

Stuckey’s Banking............ SPOOE ves | oes fF etek sae) ome Teen tee san *% *T.] 6* 5m 
Swranse, Limited ............ 28,748) 2 | sil toll 83) 84, 133 oe Lae a2 8 : Jan, oa : July cafen oa 5 5 Jan 84] — 

iree Towns Banking, Lim 2,000} 374) 124) 123) so J see | Seg fae vn ” M ,* ‘ t 1])4Mar‘ *Sp.85| 197, 
Town and County Bank, Lim. 36,000; 35 7 | 7) i , 16g 164) 164 4 is 4) 7h ee 00 Mars [20° ees 2 Maren Dotece = ‘ene 
Ulster Bank, Liinited .. ... 160,000 | 2h) 108) 10) 105) 103) 108 | f 79 oo | G7 {IS Feb.$i(l6 AugS4 16 Feb.85|16 Aug85| 995,648 
Union Bank of Australia, L. 60,000) 75 | 25 72 | 74 | de | 74 | i423 | O 0 a 404) 33 15*Jan. 84]15 5 JulyS4ll 12:Jan.85 124 uly85) 850,000 
Union Bank of London, L... 110,000) 100 | 153) 37 | 385, 37 | 38 384 > 13 a 17°} 143}10 Jan.84/10 July8410 Jan.$5| 8 “July85) 148 634 

Union Bank of Manchstr., L. 40,000) 25 | M1 } 143; 14g) 143, 14g) 15 | 6 25 99 | 9 i ® Mave I 9 12 May85)12 Nov85) 400,849 ’ an | 20zx, 22 | 204) 22} 22 &° 2.3 | 20 |12 M: aySs) Nov84) ay 8 oven) ? 
ere of Scotland, L.| 100 ,000) i _ j208gx ee 13| “at me.I 43 1} 6*July 83| 6 FebS84/ 0 Feb. 85) 16,211 
nion Bk. of Spain& Engl. L. 24,975} 20) |} 2} #3 MoE eee a ny Fl 10*Aug$4/20 Feb.85 10*Aug35| 113,240 

Wakefield & Barnsley Galen 8,000 po a - “eo 7" 35g, 5H =T oe _ Aug 84/20 . . | 7 
Jo new (at 19} pm.) [Lm. See OO we we et orl anal a O10) 273) 263/124 32* AugS4 112 Feb.85'63*Aug$5| 39,172 West Riding Un. Bkg, ee 1606} 50 | 15 | 27 | 274) 27 | 274) 27 |e 1 a4 i Ba romis 334 oe 33'33tAugs4i32hAugSs| -44,491 

W ane ‘ot Banks Big 40m) 108 | TO | aul aay! dial ata] 41g | 5 6 it | 414/24 Jan.84]20 July$4/2¢ Jan.85)20 July85) 400/948 
i orset Banking, L 000; 50) Be ee BR Be ela $| 274) 2 184.15 Feb.85/15 ia 85} 95,753 

a olverhampton & St: iffrdsh. 10,000 50 | 10 | 244 247) -_ 243; 244)6 1 3 244) 115 Feb. _— Aug est 5 | g ) 

vorcester City and Count S oat ae @ | 4) my .84)10 AugS4 10 Feb.85,10 Aug85; 91,763 
Banking, Limited se 20,000, 50 | 12) 18 | as aaa) 184 os ; ’ al ar re S Jan oa e* *JulyS4 20 Jan.8d! 16*July8o! \ o95046 

York City & County Bkg.,L 13,960; 50 15 50 504 = 50 301 | re 2 6) 38} 3 301| ...  |l6*July$4 20 Jan.85 16*July8z 3} J 
Do new shares............... 6,040, 50 | 11 | 384 384) = 333) 304 is 9 6 284 25 | 10 Feb.$4/i0 ‘Augs4 10 Feb.85,10 Aug85; 55,000 

Yorkshire Banking Co., L.. 25,000! 50 | 125 27 | 283 <4 23; rr . 19 0 rm 196 Feb.84|10 Aug 84, 26 Feb 85 10 Aug85| 135,000 
York Union Banking Co., ly eT 60 | 7 454) --. 4 ™ we Pa | | } | ! | _————— scetegiiananeniianeasiliaan 

Lass oeennecl eredino ace pre | | 
DISOOUNT COMPANTE | Row | tw uly83; 5 Jan. 34 6 July84, 7 Jan.85 
ec Discount, Limite | ie m 3 | Bp ovve | ove | s dis 7 a a Z 6 for 1s84 85! 463.5 78 Jiscount Corptn. of Ireland! one ove J cee 7 see | oo ted. eet eee ie Aug. 83) | 4 Feb.84 3 Aug84 12Jan. 85! 37 

National Discount Co., Lim| 169,339) 25) 5 | 10 | 104 10 | 108 0x6 8 ios a e Aug “ Amalga mated Co npany. 
Union Discount of London..| 100,000, 10 | 5 63) a 63, 8 | | 

j 
| 

| | 



2p A ae ae 

ote ge 

> I ES 

Ret Se aT 

——————————— SS r—C——C—S——C rrr 

sii incitement 

ms - 
decree nage i a cla i OOS 

eee cts uta. emitting Sac. ote 4 

ae 

es ee 

RIES te ty tae ot. 

fg bch rip = oa pene 8 ct are 

ne 

ee en EN RT ONG feta At IE cee nay me ton npictnnsinaase Riese matn ements tbe neta i neha TE a SN, 

sam et a 

“ -, 

% _ ~The i te ps 

renee 

— 

nS 

ae Pee a ae ee enna 

544 

NAME. 

(c) Capitalised per share 
en profits. 

Alliance British & Foreign 
Life and Fire ........... 

Alliance Marine Assur., Lim 
Argus Life Asshrance (26/ c) 

Atias Fire and Life 

Boiler Insurance and Steam 
Power, Limited ........- 

British and Foreign Marine 
Limited (2/ ¢) ........... 

British Re-Insurance, Lim 
Briton Life Association, L 
Caledonian Fire and Life .. 
Church of England Life .. 
City of Glasgow Life Assur 
City of Lon. Fire Insur., L 
City of Lon. Marine Corp., L 
Clerical, Medical & Gen. Life 
Commercial Union Assur 

ance, Fire, Life,& Marine 
ST Rn aissnsaninacccsene 
Crown Life Assur. (43}/ c). 

Do paid up in full 
I ei 

Edinburgh Life .............. 
Employers’ Liability Assur 

ance Corporation, Lim 
English and Scottish Lav 

Life Assurance Assoc 
Equitable Fire, Limited 
Equitable Reversionary In 

terest Society, Limited 
Equity and Law Life (10,000 

RUE se tasesntcssdcemmacess 
Fire Insurance Assoctn., L 
General Assur., Fire & Lift 
General Revers. & Invstmt 
Globe Marine, Limited .. . 
Gresham Life (aver. 4 16/1( 

paid per share) ........ 
Guardian, Fire & Life (401 ¢ 
Home & Colonial Marine, L 
Imperial Fire 
Imperial Life ................. 
Indemnity Marine Ass.(only 

1/2/8p.s.pd.byshrhldrs. 
Interntnl. Marine Insur., L 
Lanc. & Yorks. Accident, L 
Lancashire, Fire and Life.. 
IN ati saset etek 
Law Life (901 ¢) divs. p. sh 
Law Revers. Intrst. Soc., L 
Law Union Fire and Life.. 
Legal and General Life..... 
Life Association of Scotland 
Lion Fire Insurance, Lim 
Liverpool and London an 

Globe, Fire and Life .. 
Do £1 annuities ....... ... 

London and Lancashire Fir 
London and Lancashire Lif 
London & Provincial Fire, L 
London & Provin. Marine,L 
London Assurance Corpor 

ation,Fire,Life & Marinc 
Manchester Fire............. 
Manchstr Undrwritrs Assn] 
Marine Insurance, Limited 
Maritime Insurance, Limited 
Merchants’ Marine, Limited 
National Ass. (Fire & Life) 

RES ied 
National Boiler Insur., L 
Ntnal. Guar.& Suretyship, L. 
National Marine Insurance, 

BONE csi 
¥erth British & Mercantile 

Fire an:l Life ............ 
Northerh -“ssurance, 

and Life (51 c) 

Note.—If a bonus be paid annual] 
+ Paid in cash ; + Added 
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| PRICES OF THE 
Last Last yrs. | PRICES OF 

10 4435 44.9. 44 Te 44 18 | i 

' 
ee 

—or usually so 
ed to capital ; | Included in 

aid—it is included in the dividend. vidend.—Bonus every 5 years—{aot 

[Nov. 30. 1885, 

ES. 

Carita. | ee —| Busi divs. yld.| 1885. DIvIDENDs. ——— A SL 
u =} 

ail 
| 

' . Investor; ———— | —-————_- etnies ee . = % 7S ha. | eee at Latest #12? Last Four Half-Years. , Last Number | Amt. aia e | 8 Price. | S| & Rate per Cent. per Annum, | Bonus ane io Pes, | & = 3 3 | Done. |PerCent.| = 3 *Interim. pr Share, 
Shares, | Share. ~ Snack dosed ee ee eae tA 8 er anmenaaeee | as 7 | | | £sd 

7 37 | 363, 363, 36 | 4 10 §| 384) 32 [15 Apl84/15 Oct. 8415 ApL85)15 Oct. 85'84, 56 50,000, 100] 11 | 37 | 37 | 363) 364) 36 | er 27°| 21 | 4 Jen.84| 4 JulyS4i 4 Jen.85l 4 Julys5} 7. 
10.000! 100 25 »4 <i 4 ae i ai i ¢ 14 - é y . - ae 2300! 100! 30! 31 | | 31 | 8 (626 J... 6 July83| 6 Jan.84) 6 Jan.85| 6 Julys5 mer as } - . , galle ari | 78, 68 4,000) 50 6 15 153| 15 154) 154 | 6 3 9 164) 144)16gJne. 82)16gJne. $3 124Jne.84)16 Jne. G5) | dis 4+ 

| 

35 vel 5 2) 64 63] Gy, 631 64/6 3 2 Ri; 63/20 Feb.84/20 — Feb. 85/20 Jalyes! 
. 

| | | . ~ lor clowye r | 34 238; 234) ogg; 234) 4 15 9} 24312144135 Feb.84 20* July84:35 Feb.85/20 July85 ee | 
18000 * 24 "— 2 4 a i | * nit re! oh ws | _ nil. nil. “ | 50°00! 1 a Le ee os *4) 3 \10 0 6 --» | 5 Jan.84) 5 July84 5 Jan.85} 5 July$5 __ hee | 18.000) 25 "5 | 1 235! 218 « 9x1 22 | 4 4 6) 238) 178/174 for 83|174 for 84 184 for 85) Jne.& Dec. |1878,£1+¢ non Ok 0/931 41] 3hl ap ® 6 S$ 6) 4] 3§/12 Jan.84/i2 July8412 Jan.st {12 July82/ 1883 
20.000! 50 3 4; 33 3y 3,, $ y 24000! 23 24| 77 S2| 74 82x} Se, 4 9 | See! 74/14 MayS4|14 Oct. 8412 May8?|14 Oct 8° 200,000! 10 1) i ® ao al os lé.e cl bl al 5 Insel 0 Jne83l 3 Jnoss! 3 Jaca: | 
50,000; 10 2/13) I WY 13) 1g | nil. 14} §| 5 Feb.82/ 0 Feb.83 0 Feb.84] 0 Feb.s:| sie | al - 5D | 5H | 5 52 | 48 | 5 Aug8:| 5 AugS3' 5 Aug84! 5 Aug8?|32,£114+ | 
6,000, 100] 10 51 | 52/50) 51) 51g} | 52 é a | | : } | i } | i 

i { ’ ° 5 | 1541 16 | 153] 15g | 4 13 %| 174) 144/20 Mar84/10*Sep.84 20 Mar8r|10*Sep.8 oie. 4 
e001 100 80 ast 150 haze 1481 150° 312 9 150° 147 | 4 MarSt} 5 Mar83 5 Mar84 63 Mar.8! 33, £10 | 
1.754] 50 |48/ 5/. 614, 63 | 60 | 614, 62 | 3 14 (| 63 | 50 |444Jan.8¢| tt, July85 444Jan, 8? $jJuly8!)35, £53 | 
4406, 50| 50 734) 75 | 72 | 73h] 74418 0 91 75 | 55 SteJan. 8°) jtiJuly856tjJan.82} 7aJulysi) | 33.573 5 5 6}! 71. 64 6;! 641314 O| 7} 6 5 AplL8:| 5 Apl.83 5 Ap184} 5 ApL8*|33, 25/9 + "5,000, 100 15 40... | md 404; 40} | 4 8 6) 43 | 402)12 July82}!2 July$3 12 July$4|i2 Julys ini > 

‘ 
| | | 

= i | pe ly 36 32) 5 34] SSApLs! 50,000, 10) 2) 14) 18) 18) 13) 14) 720 ¢| 2%) 18) 5 Apl.8¢] 6fApL82) 5g \pl.s4] 58Ap we. 4 | Coa. 4 | 
20,000' 50 3h 63... |... | 64] 64) 5 4 C| 6%] 548] 93Jan.84 9} July8!) 9}Jan. 87 94 July8 we 
52,667, 5 1, 143! - 1} Ml lj F G é| 2] 16110 Mar84fail Sep. 8/10 Mar 8: }10 er | ia | 

£500,000 Stock! 100 hoze |... 1073, 1077 , 4 12 9{1093 104] 5 Apl.84| 5 Oct. 84| 5 ApL8f| 5 Oct. x: eg 
et | le 45 5 3| 1}149Jan.82|1879 9 25 | 23 | 2 235 3 15 (¢) 25 | 20 |14¢Jan.82 143.Jan. 83) 143Jan. 84 143Jan. 8 187 ae - . v ; 4 *; 4 _- 1}| }| 7 Apl. 82] 5*Oct. 82! 5 ApL 85] nil. since | Pr 10,000! 100 5! 84} 8h} 8} 83] .. [6 2 ¢ 93) 8 |10 Jan.84)10 July84|10 Jan.8/ {10 July8: 5,000, 100) 100 121 |... |... {121} 121) | 6 22 5/123 1117 [11 Mar84} 5 os Mar8i) 5 Sep.8') 50,000, 10 2; 1 1}, 1} 14) 18|8 oO | Beg 6}July82| 3 July83) 5 July84| 5 Julys: oe ’ Ps o7 

5,000; 20 4216/10 ... | ... il Eb nia » | w. | 5 Jan.84] 5 July84| 5 Jan.8i{ 5 TulyS? | 30, £33 + 20,000, 100 50 60 | Gi | 6 60 | 60}| 4 $ 6| 65 | 57 |5*Jan.84] 5 July$4) 5*Jan. 85] 5 Julys!\1884, £2 | 20,000, 50) 5) a 3 a al a] nt |e ‘ 0 Feb.82/ 0 Feb.83/ 0 Feb.84] 0 eae 7 12,000, 100 25 151}/1535)1514\153)| 1514 | 5 4 3/1574/149 |€2 Jan. $4/£6 July $4/£2 Jan. 87/€6 July8?\pershare | 7,500; 100 | 10 245, 25 | 24 | 945! 24 |4 1 7/25 | 22 }10 July82/10 Julysatio Julys4{10 July8*|31,50/ + 
67,000 20| 7/| 144) 15 | 144, 15 | 143 | 7 0 O} 15h) 14 |10 Feb.84|20 Aug84)10 Feb.8¢| 20 Aug: | 40,000} 10 2 | 248) 3 | 2t8 on5) 2314 & OG 3] 275; 0 Jan.82| 5 Jan.83) 5 Jan. 84 64Jan. 8& 20,000, 5 | 14, Bye] 34) Bye) 35] Bh 14 5 9 3}) 3y%4)10 BMarBiit0"Sep. 94/10 Mar 85/10 ee 136,484, 20 2 4ts] 44) 43) an 4444 3 1) 5k) 43/10 Jan.84/10 Ju y84/10 Jan. 85/10 July8é 50,000! 100 | 23 15 | 154) 144, 15 | 143 910 6) 16 | 14433 Jne.$2/33 Jne. 83/33 Jne.84|33 Jne. 8: oe 10,000, 100; 100 1064)1074,1063/1074| 1075 | 3 29 6/115 |105} £24ApL84 £240ct. 84) £24 Ap] 85) £240ct. 85/85, £1044 £400,000 Stock! 100 193}| ._ | +1 |1234) 1234 | 4 17 3/123)192 6 ApLS4| 6*Oct. 84 6 Apl. 85! 6*Oct. 85) | 100,000} 10] 12/) 33) 34] 33) 33 34) w | 38) 3430 Nov82)30 Nov$3\31 May84'33 May85| os 20,000| 50 8/13] 13} 12$/ 13°| 125 | & © 0 134) 12} 8aJulys2| 84July83! 84July84 Spi nly95)1662 | 10,000, 40 8? 33 | 33 | 32}'324x| 33 | 4 17 3) 33 | 29 174 May84,17$Nov84/17$May85 17$Nov85|... fe i} a) | 7 7 alk teal ‘ab Sr lress5,S51 

100,000! 8 ] ; nil, a 0 May83! 0 Feb.84 0 Feb.85)res75,S5 
} / i : fh ga)? | | & y | | 

£391,752 Stock; 2 | 274/27 %! 273274x] 274)... | 274) 23485 May84/30*Oct. 84,35 May85 40*Oct. 85 49,626; 163, 163) 244) 243, 24 | o4y| 242 | 4 3 4) 25 | 234! 6 Dec.83| 6 Jne. 84) 6 Dec.84 6 Jne.85} .., | 74,080} 25 24) 7#) 7¥a\ 7¥o\ 75) 74) 223 3} 7¥s| 44! 5 May82) 5 May83; 8 May84 8 May85| | ented - if! 3) 34 3 | 34 * va 4) i ait0 Jan. 8410 July84/10 Jan.85 10 ere 3} ¢ | x } 2) 16) +++ | +s iz : ~ 6| } uu j ose } ove bs ant . 4 50,000) 20 2) 42s} 43 425) 43) 44/6 6 3] 43) 3} 20 Feb.84 10*July84/20 Feb.85 10*July85,; 5 % 
? } ? a 2 | | | 

35,862) 25] 123) 4431 45 | 443) 45) 45 | 5 11 3 52k) 43 128 Apl.$4 12 Oct. 84/28 Apl.85 12 Oct.85) 4. | 50,000) 20 2 | 3y5| 3h! 3y¥51 34, 3h 16 0 | 318) 34/10 Feb.84 10*July84'10 Feb.85 10*July85| 32,500 5 vt ta] 1a Mel an] 18 5 27 | 14) 143| 124Mar83|10 Mar8410 Mar85,_... 40,000, 25 44) 284) 293) 283| 293) 294 6 6 9 294) 265 38§ in 8241} in 83/41% in 84413 in 85 Jan, Jly. | 50,000; 10 2 | 3¥5) 348) 34) 343] 3h) 5 8 | 348] 3.115 Feb.84 10*July8410 Feb.8510*July85, —... 50,000; 10 " 13) 14, 13) 14 13 nil, 1}; 3 haat dividend), June, 1874, ove 
4,000} 250} 25 | 52 | 523) 514) 597 52% | 6 72 6) 56 | 51 |16 Feb.$4 12*Aug84\16 Feb.8512*Aug85) 10,000 10 24 68) 62, 64) 6: 681710 9 62 | 6% /10*Jan. 84 30 Aug 84'10*Jan.85 30 Aug85 83, 10/ a, 25,000) 20 2) 448) 43) 4441 43] 4B 1s 3 43) 44 |124July$2 124Julyg3/124July84 123July85 83, 1/6 + | 

rie 10 2] 2] 2] 1g] ag. ag | J 2) 13 wits | 8 Apl-84 6 Apl.85 10 Sep.85 
. 

| . aed 25 | 64) 324) 34 | 323) 93 | 329! 4 17 6! 34 25}/£1)p.sh.A pl.&Oct84 s:14p.sh. A pl.&Oct85) 10/ 
30,000, 100 | 40 |20*Dec.83 20 Jne.84'20*Dec.84 20 Ine. 8590, £5 + 

a 
(a) Bonus every 7 years. 
included in the “ yield ” column) 
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INSURANCE COMPA NIES—Continued, 
ee PRICES OF THE , |PRICESOF 

Month. Last |Last yrs 1885. DIVIDENDS. ———| Busj. (divs. yld| 
; | Investor} | 

ness jat Latest, | § Last Four Dividends. Last 
I rice. | > | Rate per Cent. per Annum, Bonus 

| PerCent.| * Interim. ipr Share. 

CAPITAL. 

NAME. Number! 
(c) Capitalised per share of Amt. | 

from profits. of 

| Opening. 
| Done. 

|£s di 7 : 
.-. | 814) 74 |41$Jan.83 33} July$3'331 Jan. 84 33}July84 

P j > Ne 9) FID, s\ = a 4 7 =| 

| PatrioticAssurance(Ireland) e 4 6 — — noes a Feb.85 

Fire and Life ...........} 13,215 SO sss 9} 15 0 92 945%,Mar84 78Sep.84 49Mar85'72,Sep. 85 Pelican Life £159,570}... |... | 60 | 61 | 3s ey 59" 25" May82 £4 May83 £4 Mayslet Mey SSlper share Pheenix Fire .. - wea ee a (20442074) 208 + [423 2013 £6 AplLS4 £440ct.84 £6 Apl.85 £45Oct.85 per share 
Positive Life, Lim............. 93,727 | 5/6) & wi at Qi é 0} ys) 4) ... | 2hJne.§3| 24Jne.84 2h Jne.85) 6 % 82 | Provident Life : ri | 10) 35 | 36 D | 3 36 | 34 12}Feb.82 124 Feb.83 12}Feb.84 124Feb.85 1883,59/+ 
Prudential Assurance, Lim. Oe Deitel ar! wa ve | ae | ae | 5 Jan.84) 5 July84, 5 Jan.85) 5 July8582 534/t+ 

| Queen—Fire and Life 1 2 10 Nov.8210 May83 10 MayS84 8 May85| 
| Railway Passengers. 36/ 5) 5/-Mar84) 3/-Sep.84 5/-Mar85_ 3/-Sep.85 1/ Mar85 
Reliance Marine Limited... 2 | 4 Jan.82! 6}Jan.83 64Jan.84/74 Jan.85) 
Reversionary Interest Socty. 5,387 100 | 5 Jan.84| 5 July84) 5 Jan.85 5 July85| 

Do New 1,045 25 | |e | oe | 5 Jan.84) 5 July84) 5 Jan.85) 5 July85) 
200,000 10s 4 67/85 Apl.84'85 Oct.84.85 Apl.85'85 Oct. 85) 

5 380 | 8 Jan.84)32 July84) 8 Jan.8532 July85)_... 
| 5820 May82/20 May83'20 May8420 May85|_... 

34) 274'33}*Fb 8450 Aug8433}*Fb.85'50 Aug85/10 % 1885 
180 | 9 Mar84/ 9 Sep.84 9 Mar85) 9 Sep.85| ... 

.-- | 6 Feb.82) 6 Feb.83) 6 Feb.84) 6 Feb.85)1884 1/-+ 
3) 1}| 6 Feb.82| 6 Mar83) 6 Mar.84' 8 Mar85|_... 

w+ | se | O May82) 5 May83) 74May84 74MayS5)_... 
| 1h, Ips one Aug83) 44Aug84) 44Aug85) i. 

1g, 18 ove 6 Oct.83) 6 Apl. 84) 6 May85 

| Norwich Union Fire Office 
| Ocean Marine cre 

oe 

Q: o— oc 

oS 

Gy Sat Cor Co 

Royal Exchange Fire, Life, ane 
and Marine £689,220) Stock. | 

Royal Farmers & General) 50,000); 10 
Royai (1/ ¢) 100,000} 20 
Salop Fire Office £60,480) Stock. 
Sceptre Life 9,085 
Scottish Accident Ins., Lim.| 25,000 
Scottish Imperial, Lim—Life} 50,000 
Scottish Life Assurance, Lim.| 50,000 
Scottish Metropolitan Life,L.| 16,000 
Scottish Provincial As- 

surance—Fire and Life} 20,000 
Scottish Reversionary, Lim.} 13,090 
Scottish Union & National, A} 216,901 

Do do 
| Sea Insurance, Limited 
| Shrops. &N. Wales Fire Office 
Sovereign Life.................. 
Standard Fire Office, Lim. 
Standard Life 

. 

ok a ar | 

oe 

Com es bet ee es ODED | 142 1344/20 MayS4!20 Nov$4 20 May8520*Nov85)’82, 12-+ 
9 4h 33] 4}Feb.82\ 44Feb.83| 44Feb.84 44 Feb.85}_.. 
9 3) 2430 July84'10*Jan.85) 7 Jne.85) 7 Dec.85} | ¢ « nade 
3, 114, 9410 July84 10 Jan.85) 7 Jne.85) 7 Dee.85) j he '85 

543) 41310 Jan.82)10 Jan.83'10 Jan.84)10 Jan.85| 
15} 13 74 in82 | 5 in 83 | 3% in 84 | 5% in 85 |Mar.Sep. 
one 0 Nov 83) 0 May84, 0 Nov83 0 MayS85| 

“ | 6 ApL 81! 5 Apl82 nil since. die 
| 52 | 48} 20§May84/203Nov84 203May85 203Nov85 1881 _ | 

5Ps| 4¢,| 5 Jan.82) 5 Jan.83) 5 Jan.84) 5 Jan.85)_—... 
Star Life Assurance Society ae Ce | 20 | 13 | 5 Jan.81/ 5 Jan.82) 5 Jan.83) 5 Mar84\’846/19/+ 
Sun Fire (divs. per share)... ae ... [425 |430 |420 [425 «+ [435 |420 (£27 in 81/£27 in 82 £22 in §3)-4-5 p. sh.\Jan. July 

Do Life ,, - 994102 | 97 | 995 + (102 | 90 |27/-Jan$4/27/-Jly. $427/-Jan.85'27/-Jly. 85) 1878 12/+ 
Thames & Mersey Marine, L. 119) 12 | 11g) 12 0 12 | 104'20*Jan.84/40 July$4 20*Jan.85 40 July85) 
Union—Fire and Life 545 |550 1545 [550 | 3570 '540 |120Jan.84 120July84 120Jan. 85 120July85 
Union Marine,L. (Liverpool) 53} 5 | 5} 0, 53) 43) 5 Jan.82) 74Jan.83 74Jan.84) 74Jan.85 
United Fire Re-Insurance, L. : 8 72} 8} O; 9%) 74 7EApl.84 5*Oct.84 5 Apl.85, 5*Oct. $5) 
Universal Life Assurne. Soc 40 | 38 38 9, 42 | 33 10 Dec.83 334Jne.8410 Dec.84 334Jne. 85/20 
Universal Marine, Limited. 83; 84) 83! 9, 83} 63220 Jan.8410*July$420 Jan.8510*July85|__... 
University Life Assurnce. Soc te Peet 0, 8} 6%) 5 Jne.82) 5 Jne.83) 5 Jne.84 5 Jne.85/80,37/6/+ 
West of England Fire & Life 03; ... | ... | 59 6, 60 | 593/ 5 July83) 5 Jan.84) 8 July84) 8 Jan.85) ___.. 
Yorkshire Fire & Life (24/ c) sion : 50}) 49 36 for 83'36 for 8442 Apl.8542 Oct. 85) 

| | 

~ 
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Cots C9 & OD GS Qin 

+ Paid in cash ; + Added to capital ; I Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 

MISCELLANEOUS COMPANIES. 

PRICES OF THE |Last two! PRICESOF 
| Last \divs. yld.| 1885. DrvipENDs. 

————— 5 | Busi | Investor! 
: ~ lat Latest) 

NAME. Number Amt. ness |” Price. 
of Shares. ia m , Done. |p 

CAPITAL. 

Rate % per Annum, including Bonus. [Last Div. 

OAN _ | | £ 
Bee EW) £2,410,975| Stock 100 |1103)/115 )110g)114 | 1143 | 3 20 9115 |107 | 4 Fes 4 AugS4| 4 Feb.85| 4 Aug85) 

Do 4% debenture stock...) £797,400 Stock [100 |110 {115 \110 (L14 | 114 10 9115 1073) 4 Jan.84 4 July84 4 Jan. 85) 4 July85) om 

Brid at Navigati L 100,000 10 34) 9 9 | 8}}! 8) 9 3 6} 9} 7z14 Feb.84| 5 July84{11 Feb.85 5 July85 3.48 

Ceo ten, ogg laas , : 1313) 13% b.84| 5 JulyS4| 5 Feb.85| 5 Julyss f 480 Do 5 %, reference 10 | 10; 14 (144, 13¢9) 1343) 134 6)149,/13 45} 5 Feb.84! yu y54) eb.85 July 2 

Coventry Canal ...,.,:+000+++: 100 |100 |230 |230 [215 {215 3234 (215 |10 Mar$4/11 eee Mar85|11 Sep.85) —... 
Del u ‘ "S100 shares en nee la0 000,000 $100'1023/105 | ... | ... {105 99} : ei 7 Dec.84| 7 Mar85) 7 Jne.85) 7 Sep.85)__., 

Do7 % 1st Mortge. (Penn- : 4 
yani 35 33 \1354) 135: 140 |128 | 7 Mar84! 7 Sep.84| 7 Mar85| 7 Sep.85| ... 

apivenia) 1027--..-.. 5,000,000)... |102})135 4/138 ae etl 1163 121 |116 | 7 ApLS4| 7 Oct.84| 7 Apl85| 7 Oct.85, ... Do 7% bonds at 190/, 1894} $2,000,000] $1,000 1024|1184/120 |117 |1184) 1163) | 

| | 184 181 | 8 Mar84| 8 Sep.84) 8 Mar85} 8 Sep.85}_... DroitwichCanaliguarantecd oo {100 {184 figs |184 |18s 
«SI ” ] 5 | 3d ae 

Droitwich ‘ae Canal :,209} 20 | 20 | 193; 20 | 193) 193) 193 194] 4g3Mar84| 4gSep.84| 43Mar85j 43Sep.85)_... 

Francis Canal, Hungary, 6 % 
Ist preference £500,000! 100 {100 | ... | wee | cee | cee | nee 

Grand Canal (Irish) £665,938 Stock |100 | 33 | 33 | 323) 33 | 33 
Grand Junction Canal 11,300} 100 [100 |112$|115 naam, —' 
Do pref 9,370} 10 | 10 /1444) ... | ... Jes I 
Lancaster Canal (L.&:N..W.)| 11,3804] _474| 434] 50,| |. | ai 50 fi 1 ee bene Fayed 101 Oct-84] Bi M585l 12,700 

i y 5 eee 45 45 4403 y eee é 4 . 4) | - eae State nt] ge aaa ene A | ASH hay ae So 

z Last Four. Resrv. & 
» 
n 
a 
oo 

= 

... | £1 paid |Aug. 1885) for coup eau 21,109 
31 | 2 Mar84) 1#Sep. 84! 1?Mar85| 12Sep. 85) 22 140 

5 |1054| 4 Dec.83,4 J ne. 84) 4 Dec.84) 4 Jne. 85) ? 
6 Jan.84| 6 July84) 6 Jan.85| 6 July85)__... 

TOs Ce GS Pe he CWRDAH: 
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MISCELLA NEOUS ¢ 

THE INVESTOR'S MO NTHLY MANUAL, 

OMPAN]T ES—Continued. 
i _ | — meas PRICES OF THE 1 ie Last yes Paices oy, —-______ ee is 

| Carirat, 
Monru, | Last divs, y ld.} 1885, | 

Divivenps, 

aren [mene eat te ee FRE se | ey eee 

NAME. 
Number _— p, a % a 2 | ness at Latest) % # . Last Four. 

Bia | of Shares, Sh, 7 sg a 2 $ mm | Done. pa tiee. “SD 2 Rate pA per Annum, including Bonus, 

| OANAL OOMPS,—(Con, } =~ hens ree faa * Interim, 

Regent’s Cana! City & Docks! 

Ea al me . oe ean 

Rail (Canal Ca tal) Stock £1,275.000 Stock /100 | 90, 91 | 89 90 | 904 8 11) 98 by | : ae >| od 

| Rook ule Canal : sabe . | 5,663 = 8&5 102 10% 1014 102 1004 | ; Uy ‘. sant aati aging ot oon 84 ¢ Apl 85 4 Oct. 85 

Sharpne sNwDeks &Gloster| 
} 

q ‘ { 
“4 ~s d . aé ugs4 4) Feb, 85 ho Aug ss; 

| € Birmnghm,. Navigatn £303,789) Stock 100 20 /... + | 20] 992 | . ” 161) rQ. Pood aoe i. ee 

| Do5 % preference ead £109,500) Stock |109 984x/100 | 983 100 100k} 5 "9 Gg 101) 98 | 5 Mtyst O Nov. 84 0 May85 bs Nov. 85) 

Do 54 referenc , ee : 4 
a 4 ; <2 | Oo Mar! 15 Sep. 84 5 Mars5 ” Sep, 85! 

| 2%] rence BR £100,000 Stock |100 i9] ss foo (LOL | 10] eo ~ 4 101) 96 54Mar84 5AS 4) 5d 5| BiSen on 

Sheffild Canl(Man.,8. &Li;, 704) Amts 100 | 643! 65 | 64 O43 6441 8 27 Gl anil 61 | Jan. 84 of) P84 paMars5 orn: 85) 

Staffordshre& W orcester( ‘nl £210,000 Stock 100 |100° lol 99 ‘100°! 100 | 8 0 é how 974) 5 Se 5 a 5s #iJan. 85 <3Ju y55) a 

| Do 44° debenture Stock) £180 504 Stock |100 |1144 115 ll4 1144) Jy4 FID Os yo | 4h Jat 84 eat: 85) 5 Sep. 85, § Sep. 85 = 

| Stourbridge IN hanks 300) 1434/143:) 99° 98 | 96 | 96} 99 ar, r ] rm MH aby 44Julysq 4) Jan, 85 di Julyso) 10,525 | 

tee on 
400,000 20° 20 80 $33) 799| $23) 828 j } | 873 hal sidulyot ee husss he 5} Augs5; Oo 

| Warwick & Birmnghm Can} 1,500; 100 /100 | 64 | 64°) 625/324x/ go” | 7 16 ol gn} Atl Sk ag edu yey dduly8317% for 84, 249,430 

arr ¥ een ; 
ee ites. —— ~ #40 ¢/.65 | 60 3 May 84 3 Nov.84 3 May85 3 Noy.gz/ , j 

Aberdec, GOANS, deo. 26,000) 24! 91) >|] [a] OH 8a 7 [et 2 May len. | 

| Auckland (x Zealand) He, 
i |v 

if " 7 G3) 0 Feb.8419 Augs4 10 Feb.85,10 Augs5/ ae 

bour6% Loan(1 © sk.fd.) £143,500) 100 100 (110/111 Jtoa lia | ble 112 hhae 
se 

| Dod bonds, 1917," £150,006 100 |109 107x108 /106 hoy | ior 4 2 alii ioe 5 an 84 6 July 84) g Jan. 85, 6 Julys5| 

| Auckland (City)6%/1899. 1994 £100,000} 100 |100 |121 12) 1119 {19x} 1905 | 4 12 ol129 liye | 2 Me ea! 2 Oct.84 > Apl.85) 5 Oct, 85 

Do 6%consol., 1879-1930" £123600; 100 |100 [127 fiar fiat 124s} 1945 | 3 7 1/128 fis | @ ye 84 8 Nov.84 3 wl: 85 6 Novss| 

Do 5% debentures, 1934. 13200} 100 100 [112 {173 fi, naz} arog | 4 2 51113 figg | ° My-8 5 pow-84) 6 My. 85) G Nov 5, 

1 Cor. UG. & W. Ann” 110,167/p.a!n.] pel 17 Ste] 284/287! 282] 953 | 4 10 ¢| oxa| 271/£1 for gy leo LMY84) 5 Jan.85| 5 Julys5 

| D0 34 % stock (at 98) 1946, £2000. Gon Stock |100 1004/100}/1003 100°) 1003 | 3 10 ot00;| 99 3h Jan r BJolyor( et, for 83 ‘a, for S4) 

| Blackburn Corp. consol 4°) £613,700| Stock 100 igi HL find} 1g > oe (j112 los) ‘iene gf ulyse) pidan. 85 3$Julyss} a 

er i Sonia caida | £402'300 Stock /100 | 973) 973! 97%) 973 98 | oz, (yz ed yy to. 84) 9,1.) o4) 4 Jan.85) 4 Julys5} * 

| Boston(Us.)55c4 Sk-£d.99)) £684'100) 109 100 105 [106/104 lios"| 106 | 2 7 ‘los’ 1oaa| sent syed) Sian. 85 Sh Julyss| 

| 7.5 %, red. 1902 £400,000 100 | 109 /13%/1189/113 |t1ga} ay4, | 4 13 sliisil 3 5 Aplsg) 2 JMy84) 5 Jan.s5 2 Julys5) 

Do5%, issuedat9l4. 189% £1,000,000/ 100 |100 |105, (105/107 j1105! 119" | 2 oy a alto 2 Apl. 84) 5 One 84 5 Apl.85) 5 Oct 85) 

| Brisbane 57 Bdgedebs,,189} £121,250) 100 {100 |107 (107 105 |t05x} 105 | 2 Z i107 fog | 2 APES4 5 Not: 84 5 ApL ss] 5 Oct. 85) 

ral Corp. 3h ‘ deb, stock £312,616 Stock 100 |98¥x! 996) 98°) 993| ons | . - ai I‘ . uly. _ ale 5 My, 85) 5 Nov 85/ 

| atadford Corp. 4 deb. stock £1,568,437! Stock |109 || 9/110 10971110") 1228 13 22 solhiyieee,| SAMY. 84) et ail SdMY. 85; 34Novsc 

Christ church (N Zealand 
4) Stock /100 ™ 10 /109, ieadh 110 | 3 Lg Z0/111} 1083) 4 Apl.84| 4 Oct, 84) 4 ApL85, 4 Oct, 85/ 

District Drainage, 1926 £200,000 100 j100 125 126 jlo fron ecute . . aed Oud 

Cape Town ©tDeb.(14 sk.fd.\ £100,000 100 1100 1108 ty 106 ia ra 4 “4 127 122 | 6 Dec.83 6 Jne 84) 6 Dec.84) 6 Jne. 85) 

Clyde Nav.Trst, 4° fnd debt ei | Stock 100 '100:/ —e lena! 1025 q a €}107 He “58 July84) 5 Jan. 85) 5 Julys5| 

| Corp. of Lond. bds. $4: ot 8) £3,147,500) ) 500 lion 100 /1004) 994/100'! too? | 2 10 torn} 2? | 4 aly. 84 4 Nov 84) 4 My. 85/4 Nov s5| 

Do 34 fo redeem, 189} ~3 £1,798,400| r & 1100 /100 |1004) 994/100 1004 | ° 10 olor bi aie Sh 34% | 34% 

ian Or Big wy teseee | £347,000) J 100 (100 | 963| 97 | 96 | 963) ga? | 3 2 | 95 | aa 34% | 34% | 34% | 

| Croydon Cor. 34% Fnd. stk... £400,000) 109 100 | 983) 994) 981) 99; 994 ic ay | 3% | 3% | 3% | 

| Dundee Water, 147 neuen Totalannuj ty £14 (40° farg'| 208 a} 995] 9 - | Of 97 “ - | 3$Dec.84, 34Jne, 85)” 

— cheng wv aterwrks 
| 

MT on tacs 
264 ‘te  81/£10 in go £10 in 83/£10 in §4 My&Ny J 

unicin e®, 1925 ...! 109 109) 100 /100 /125 fi96 fizg [ios 255 s , | | 

| Do Municipal 6 %, 1906." £91,600 100 |109 ils 120 lit — i 4 16x; 6 Jan.84 6 July84 6 Jan, 85, 6 Tulys5| 

| wai y®.% consolidated 1905 $312,200) 100 {100 [tt tx{ii4 a lig | aire | 4 'dg'| § Jan.84! duly84/ 6 Jan. 85) 6 Julyss, 

| Edinburgh ¢ ity Debt. £313,446)... loo | 83: 844) 833] g4y/ “944 ;  PPLS4! 5 Oct e4/ 5 ApL85) 5 Oct $5! 

Edinb.& Dist, W atrTrustAn | £414 000 Stock |100 /164,| Si a 16a" 165" ; S14 3 Feb.84) 3 Aug. $4) 3 Feb.85| 3 Aug85 

| Gas aCotPoration ¢ gy] F4i4-000 Stock [100 | 24341245 faa loge 245 | 375 9 Mooi) 6 Nov 84) 6 My. 85, 6 Novs5| 

\o. Gas Annuities | 63 £115,000) Stock |109 18281183) 189% 1834 183} = ; 59/ 9 My + 9 Nov 84) 9 My. 85) 9 Nov 85} 

| *@sgow Corp. W aterd/ Anns Totalannuj ty £26,1967 | 1104 112° 1104 112° cea” T= 1778 6iMy,84| 62Novs4! 6}My. 85) 62Novs85| 

pe funded debt |e ee /09x!12 ios 112 | io ca ny: 84) 4 Noy bal 2 My. 85] 4 Novss| 

| Hobart stock, 1914-2" | £500,000! Stock |109 1993x/ 1009 994/1003} 1003 | * My. 84) 4 Nov 84) 4 My. 85/ 4 Novs5 

I une eowR 5 deben, 1930 £100,000) 100 |199 U3 uz" lIx/ 1135 | 3 9 oa 34Nov84, 34May 85! 31Noy 95 

Dagrberation 4 Zz deben.| ie | 100 1100 it ocak : , 4 
; ey 84 5 Nov 84! 5 My. 85) 5 Novs5| 

»,"2 % debenture Stock! £500,000! St... 
at foal 2° te “an. 54) 4 Julys4| 4 an.85| 4, 5 

| Leet Onservaney4° deb. stk 1 ae tock | 100 ts 1003/100 1004] 100 2 10 
34Jon.s4| 34J Iv a wan. 85 ; Fuly85| 

nee £189,917) Stock |109 | ona 

a. Uly$4/ 34 Jan, 85 34 J uly85 

—~ New Gas debt, 44 a ea ' 100 1100 H6A/118 LS 1163 1s a 4 Jan.84) 4 Julyss) 4 Jan, 85) 4 Julyg5| 

| Do 34 s(icben. stock, 1926 £1,895. 79 Stock /100 [111 |i gliios M1} in | 5 77 aan Bt apes) ban. 85) piTulyss| 

| 7. 2 38 Z8toc Reece £170,370 Stock |100 /101 |19) 101 
an 4) 4 Julys4/ 4 Jan. 85) 4 Julygs 

| saeed ration Gas a | ap? flout tor | 3 29 3hJulysi| 3h Jan, 85) BhJuloes| 

"58 “1. 4 deben, Stock) £875,913) Stock 100 | 98g]... | 98%] 99 
Donde oy Corp. 33% stock £6,000,000/ Stock {109 995/100 993 Loot one ‘ : i] 4 Jan.84/ 4 Ju 84) 4 Jan.g5/ 4 July8s 

ondon Ontario) 5° deb, 93) 99.800) 
| zs ~ 95 % 10 

; 3h Jan, 85 34A Las i 3° | B10 ct oF 

oan 
£99,800; 109 100 {106 1/197 105 [106 | 10 

a0 P!.59/ 34S aly 85 340 ct. 85 

Do 6 CW trwks. debs.,1898) £66.7 | ge | 7 
‘ 4 ’ 

5 Dec.83 5 J e. 84) fr . | »*@ ° a 

s ttelt’n(N.Z Hane an 6,788) 100 100 j111,/119 110 }1}) 1093 | 4 77 ; he. 84) 5 Dee.84) 5° Jne.85 

Manchstr Go) H*"-6%,1929 $00,000) 100 f100 |i19 lian 119 1120 } 1193 | § 77 5 Jot BA) 6 Oct.84l g fPl-85) 6 Oct. 85) 

Melbom toot 000.47 debt | £3,775,735) Stock {100 '15y/t063)1153] 11641 119 
00.83] © 284! 6 Tangs] ¢ July85 

eenurned Zdebs. 1866-1998) £125,000| 100 100 {1114 tnaghoog tee] 2488 | 8 9 Mo 83) 4 Ine 84] 4 Dow es} § Ine. 85 

Me? 4 * debs. 1908-97 £200,000) 99 100 /106 |106° toa lida 1052 $ + 5 My. 84 5 Nove, 5 My. 85| 5 Nov85 

, 0 Try Tae pang 08 £250,000/ 100 |100 [112 ive {12 tia | 195° : 2 sy 44Novsy 44My. 80) 44Nov 85) 

7.5: 80.444 dbs 4 
1106 lias c “ 5 Jan. , RT R oo 

| Metrp.Bof Whe 4, ¢consls,| £17056019) story 100 104s], [208.107 107k |} 4 4 
~* nY84) 5 Jan. 85) 5 July85 

03% consol stock | £1704 ~| Stock |100 ‘3 108; 107% 108} 108} 3 4 
es Pe, ete 4} July85 

i Mg: fern? a8 he edag: £5,350,000) Stock 100 |983x/ 93} 983) gg ee 
34J an. 85 34A pI. 85 34hJuly85 340ct. 85 

| Middlesbro 43 > mort 1908 £1 
= IS} - ‘ 4 98} oi 4 

3 Nc 84 7 F - y wy < CL. Sa 

| Ti. 37 % stock” , 90,000) 100 |100 106 1107 '|105 106 | 1064 | 3 79 3 Tot] 3 Feb.85) 3 My. 85 3 Aug.85) 

NN in ee £200,000) 100 |100 {109 | 1100 
iJan.84) 43Julygs gi Jan. 85) 44 Fulyss 

Doles (la %ek £4.) 1908 £500,000) 100 |100 {110 110 {108 |iggs! oz, | 325 § Cs “| 3#Dee.84] 3iInegs| 

| Do tani Ke) La 750,000! 100 |109 110 /110 |i93 108x 108 : : Ft 104 | 5 My. 84) 5 Novsy 5 My. 8 5 Nene ‘a 

D of)67 ne 1909! £200,009 100 /100 /110 |110 {19g (1° 5 Giro [lOt | & My. 84] 5 Nov84! 5 My gs! 5 nov 

Spier (Boroof)6Y oor 1914 70,000! l 
108x 108} 4 5 6/110 jiog | 34l x yy x) 95) 5 Nov85 

ee 6Zcon., 1s , 00 100 /116 117 |116 ll ‘ 
0 5 My. 84! 5 Novsil > My. 85) 5 Nov 85 

s4pier Harbr } oard7% 191] oon 
ae ‘ 0 7 1175 & O 3/119 110x J 

: . y: oa 4NOV a 

Nw Pr Got. 3astk. 1 1936 £15000 100 hoo ‘or 9 9; [1068 oe [2 13 194 1064! 7 Jan.84 7 Jue! M 5a 8 6 Julyss| 

W Klymth Har6y qj 200° IB lten lyon | 974 312 $} 991) a" 
roe) 4 July85) 

‘reoapege ered apy] £20000) 300 lo jig fs | 92 97 US] 428 ies | 6 ais od « <e O Myc aa) giyee, 89 

06? rate Hleat 4/1 pr1815, 000,099] $100 1024'1373!140 1374/1409 138 | 
ve | cot” nay vee 

i wr 2% Pedcema € 1896, re 
3 298 lrom los pd $ 4 g' 

| Nottingham Corp, 3% “9 000-000 120 100" 6393 27 1224/1275 23} ) 3 13 oan 1294 . sof : Nuys : snes 6 July85 

Do Gy tth.Bd6 Ydbs, liek fd.]£65,000| od | Si! 83%! ga” | 9 11 6} 943! + 84] 3 Novas] 8 My.85] 6 Novas 

Do 6% 1879 “1919” . Bene 100 /100 109 /110 1108 }109 1093 { 594) 81 | s My. 84| 3 ov84 3 My. 85 3 Nov8s5 

may wee?, SO” 00,000} ‘ 
511 6/113 10 ‘ 

oot 

amaru 7 Waterwks,,1907 £60,000, 100 a 3 113 lis. lx 10? | 5G vd os oe 6 Aug84) 6 Feb.85| 5 Aug 

ream Corp.4% deben eye £150,000 st k 1100 (17, 126 |124 125 B4le 9 Z| 20 ay. 6 My. 85) 6 Novs5 

PoGas& Water annuities Ce Stl JO$NN1 jogtiay 313 5] . 
7 Feb.85} 7 Aug 35 

oe pa *6y 
i) 4 Jans 4 Jan.85) 4 Julys5 — “eb.85)10/Aug O 



Nov. 30, 1885.] | 

NAME. x 
, 
|° 

ITY LOANS, &o.—(Oon.) 
tago Harbr. Brd. 6 % debs., 

1 % drawing from 1880} 
Do6%,’81,red. 1921 (at 105 9)| 

Do 5% debentures 1921...} 
Ottawa City 6% 1883--190!3] £102,720 

Sterling loa: is | red. 1893) 
DoG6‘ do, redeemable1904) 
Do 6° , redeemable 1895.. 

Paisley G as 6? % Annuities 
Port Elizabe th  Waterwks 

Loan (1% sk. “fd. frm.’85)| 
| Portsmouth Corp. 34 % Stock | 
| Providence City 5 7% bonds! 
| Quebec ( ity 6° sterl. In. 92) 

Dob % 73, iss. ‘at 102, red. 93} 
Do6 4°75, red. 1905 ...... 
Do 6 %, 1878, red. 1908 ... 

Reading 34 % Corptn. stock 
Rome 4% bonds by draws. by 

1 958, guar anteed by Italy 

~ Amt. 

St Louis - 6°%, red. 1893-5) 
Sth. Staffore Mine Drainage 

Commissions 44 % debs. 
Stock Exchange 4% dbs.,1911 
Stockton 44% mortgage,1908 
Swansea Corp. 3} % stock .. 
Swansea Harb. Trst.44% del 

Do 4 % debentures ......... 
Sydney City 5 % Bads......... 
Timaru(N.Zea.)7 %deb.,1910 
Toronto 6 & ster. deb, 1885-97 
Do6%W atrwrks. 1897-1904 | 
Do 6 & sterling consol. 96-5 
Do 5% gen. con. deb., 1919 
Do 4% string. bnds.,1922 

W anganui Hb. 6% ‘deb, 1905) 
(River )W ear Commissioner: § 

4h funded debt ...... 
Wellin; eton ( N.Zea.) 6%, 1909 

Do6%, Scere & Water, 1920| 
Winnipeg 6%, 1907....-....... 

Do 5 %, 1914.. 
Wolv erhamptonC orp. 3h 4Sk| 

OOKS. 
Alexandra (Newport& South 

Wales) Docks & Riwys. 
Do 44 % Ist prefnce. stock} 

Bristol C hanne | Dock ord. . 
Do preferred ordinary...... 
Do deferred ordinary ...... 

MRO: IORI s dasics. Xescre'ses 
East and West India Dock} £2,385, 

Do 4 ¥ debenture stock.. 
Hill’ sDry Dock &Enginrg.,L 
BAS BOONE Fo ciccnccccccsevesens E 

Do Convertible Pref...... 
Do oe %, debenture stock! 
Do 4% debenture stock.. 

King’s Lynn Dk.ordnry. stk.| 
Do Extnsn. epitl. stk.,1877 

London & St Katharine Dks.| 
Do 44 % preferential..... 
Do 44% new preference, ’78 
Do 4 % debenture stock... 
Do 45 % new pref.,’82..... 

Milford Docks ordinary 
Do 5% debenture stock... 

Millwall Docks .............. 
Do 5X preference .........| 
Do 5% perpet. deben. stock 

NewhavenHarbour(guar.4%)| 
Southampton Dock ......... 

Do 44 % debenture stock! 
Surrey Commercl. Dock, ord.| 

Do Participating 4 9 ‘ pref.| 
Do 44 % debenture stock. | 
Do 5 % Band C prefe yomeny 

GAS & WATERWORKS,| 
Airdrie & Coatbridge Wate r| 
Alliance & Dublin { 10%max! 

Consumrs. Gas | 7% max} 
Antwerp Waterworks, Lim 
Bahia Gas, Limited ......... 

Do 10 % preference......... 
Do 74 % preference......... 

Bath Gas Light & Coke stock! 
(max. dividend 8%) . | 

Do dividend, limited t07 7, 
Do Class E shares, x... | 

Cs APITAL. 

of 

100 
100 
100 

100 

100 
100 
100 

£40,000 Stock 

100 
Stoe k 

£2 87,1 500 Stock K 

100 
100 

100 
100 

£500, 000) Stock 

100 | 
200 

100 
£250,000 200 Xe. 

100 
£600,000) Stock 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

| 

Stock 

100 

100 

100 
100 

Stock 

20 
50) Stock 

Stock 

o 7 : Stock 

St ek 

154 
Stock 

{Stock 

20 
a 

17 
Stock 

Stock 
Stock 

Stock 

7| Stock 
Stock 

St ck 

Stock 
0) Stock 

10 

Stock 

Stock 

) Stock 

7 Stock 

10 
7 Stock 

Stock 

3 Stock 

Stock 

Stock 

Stock 

5 
10 
10 
20 
20 
20 
20 

£40, 000. Stock 100 

£05,000) Stock 108 
10 | 

' I 
___ [Share 

115 |L16 

1126 

| 153 
| 83 

4 
‘| 834 

1274) . 

PRICES OF THE 
Monn. 

~ vey 

aei2|n)% 8 as v i = 
Sie !l 3] 4 ; 
Oo om oe 

109 110 108 109 

121 |122 |121 (122 
108 (109 107 |108 | 

112 (112 (109 }109x 
113 (113 110 (1tIx 
114x116 114 116 

lid 
| se | eee 
| } | | 

l07x 108 106 107 
994) 994, 99 | 99} 
106 109 (106 |109 | 
109 jL12 109 j112 
109 j112 109 112 | 
117 |120 117 |120 | 
117 |120 117 (120 | 

| 983) 994, 933) 993) 
} } | 

| 93x] 94 93 | 94 | 
L174 1174 114 

100 | 92 | 93 | 91 | 92 | 
1103 |104 102 /103 

100 1106 |107 105 106 
100 | 98 | 984 98 ertate 

» | eee 

Hyd (LIS 114 1115 
1127 |125 1126 | 

Lx) 113 '109 |111 
1163{121 '112 |1165) 
116 {LIS 114 [116 | 
110 [LIL 1109 {110 | 
| 99 |100 | 98 | 99 

100 {L1G {117 115 |116 | 
| | 
107 |108 106 107 

100 {122 |!23 121 [122 
1124 |125 1123 |1e4 
‘LLL {14 (112 j114 
107 [108 106 }107 

100 | 98 | 984 974) 98 | 
| } 

° 

7 5 

eee eee | 

102 6103 102 103 | 
(98x) 984 98 | 98 | 

37.| 39 | 37 | 39 } 

1034105 102 1033 

100 1025 1024 10041004 

1045,106 |103 104} 
ese eee are 

oe ose, fous 

853 | 863 854 863) 

ish 119 116 1174 
130 |1303 130 |1304 

| 11 | 12 | 10 ete 
34] 34 | 254! 34 | 

| 9851024) 984 1024 
1414/1424) 1414 142 4 
155 | a ae 155 | 

“5S RP Pre es 
1274 

ir dE ost Oe 
20 | | 205 °0 204 

147,|} 144 14 | 143 
19 | 20} 19 | 194 
254} 26 | 253) 26 

27 

175 |... | oe [175 
150 |... |... |150 

9 co 9 

115 

31144 

953! 

16 | 15 | 154) 
934) 954 975x) 

844 834 844| 
107 {108 |106 107 | 
24x} 124) 123) 124 
454) 47 | 44 | 454) 

v1 
Suk ee wes #iZ 

ness 

Done. 

108 

21% 
105 

110 
110 
117 
i144 

, 1073 
995 

168 
)} 109 
110 

117 
984 | 3 

933 | 
114 

914 
102 
105} 
98 

14 
1264 

) 112 
11s 
115} 
1093 
1002 
115 

| 107 
122 
1243 
114 

| 10732 
934 

164 
974 

863 
1173 
1304 
11 
32 

1024 
142 
155 
118 
30 

204 
14h 
194 
26 5 
274 

175 
150 

9 

1193 | 

er S dD DH DW Co SD 

Ce ts te DS RD mem 

. 

Cate & 

v 

Ceo Se Sr Su tn m Co Cota GS 
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bm ow 

Si Site o 

6 

_ THE INVE STOR'S MONTHLY MANUAL. 

MISCE LLANE OUS COM PANIE S— Continued. 
Last yrs. ‘PRICESOF. 

| Last divs. yld. 
ac Investor 

at Latest 

Doan te 
PerCent.! 

9112 
3124 
6110 

61138 
7114 
0118 
6116 

6111 | 
6 100 
6109 } 
2112 
4112 
7120 | 
6 120 | 
8 1004 

396 | 
0.120 | 

& 94; § 
3104 

3107 
3 985 

0 15 

$127 
§ 117 

ol 
] 
l 

61 

} 
3108 | 
6.123 
3128 | 
0115 

5108 

9 983 

1 17 
6100 | ¢ 

.. ae 
9 10 | 
0, 944 
3 108 
3| 17} 
0 62 

106 
0107 
0103 | 

3 43 | 
10 1104102 

1074 1004 
3 1074 10: 

“ < 

ve 

c og 

Giving 

10; 208 
144 
20 | 

9, 26 
234? 

Swe 

] 585. 

21 \1iL | 
9218 | 
SVL | 
3101 | 95x 
6 1205)110 

ee 

SESS .20' : 

894 814 
9,122 | 
0.132 
O12 | 
&| 503} 2 
01134 
015941403 | 
oe 

DIvIDENDS. 

Last Four. 

84 6 July84 
6 JulyS4 
5 July84 % 

t 6 NovS4 

6 Nov 84 

6 Oct. 84 
6 Jne.84 

6jJuly84 

68 sep. 84 

5 JulyS$4 
6 July44 
6 July S4 
6 JulyS4 
6 JulyS4 

Sf, 3}0ct. 54, 

4 Oct. 84 
3 6 Novds4 

5, 44July85 
4 Jne Sf 

OF} 4iJ ulyS4 

| 3hJulyS4 
44Jne. 84 

3| 4 Jne. 84 
| d JulyS4 
7 JulyS4 
6 Oct. 84 

6 Oct.S4 
34; 6 JulyS4 

5 July84 
84, 4 July84 
33: G Jne. S84 

| 4} July84 
6 Jne. $4 

6 Sep.d4 

6 Novs84 

| & Oct.S4 
335ep.84 

}MarS4| 44Sep.84 
ovis Nec 

nil. 
nil. 
nil. 

3iNovS4 
5 July S4 

a Jan, si 4 JulyS4 

3 10* Dec 84 
2)*JulyS4 
d4JulyS4 4 

| 4iSep 84 
4 Sep.S4 
3 MarS4 

3 MarS4 

3 JulyS4 
44 JulyS4 
4} JulyS$4 
4 July84 

nil. 
nil. 

21Se »p. 84 

5 Sep.84 
5 JulyS4 
4 JulyS4 
24Aug54 
4h JulyS4 

| Rate % per Annum, including Bonus. |Blnce.aft 
" "Inter im. 

| 

Jan.85 
Jan. 85 
Jan.85 

My.85 
My. 85 
Ap 1.85 

6 Dec.84 

AAoAawnan 

6jJan. 85 

6 MarS5 

5 Jan. 85 

6 Jan.85 

6 Jan. 85 
6 Jan.85 
6 Jan.85 
3dhApl. 85 

4A pl. 85 

6 My. 85 

4h Jan.85 
4 Dec. 84 

4}Jan. 85 
3$Jan.85 
43 I Yec. 84 

4 Dec.84 
Jan 85 

Jan. 85 
Apl.85 

Ap1.85 
Jan. 85 
Jan. 85 
Jan.85 

6 Dec.S84 

wm O12 C2 Go -1 Cr 

4}Jan.85 
6 Dec.84 
6 Mar85 
6 My. 85, 
5 Apl.85) 

34Mar85 

44Mar 85) 
43 Mar85| 

nil. 
nil. 

SHApL85) 3 
4 Jan.85 

4 Jan. 85! 

10 Sep. 84/10* Feb.85| 

3iJan. 85/2 
4} Jan. $5) 
t}Mar85| 
4 Mar85| 

3 Sep.S4 

2 Jan. 85 
4} Jan. $5) 

4} Jan. 85) 
4 Jan.85 

nil. | 
nil. 

64Mar85 
5 Mar8s5 
5 Jan.85 

4 Jan. 85 
1 Feb.85 
4}Jan. $5 

6 Oct.5410 Apl. 85) 6 
6 Oct. ! 5+ 10 Apl. 85 

440 ct. S4 

5 Oct. 54 
{5 ApL 85, 
5 ‘Apl. 8d) 

lResrv. & 

‘Last Div. 
neers | 

6 July85) Ht. 
6 July85; *"" f 
5 July85 i 

6 Nov8s5 ae i 

6 Nov85} °° : 
6 Oct.85)  **" if 
6 Jne.85 — } 

34Sep.85; : 

62J uly85, ba 
. - . 

a ne 

6 Sep. 85 

5 July$5) 8 
6 July85 i 
6 July85, *** Re] 
6 July85| oe ie 
6 July83,  ** 
340ct. 85) om 

4 Oct. $5) 

6 Nov85) 
. - 

tiene ee anna naa 44 July85 
4 Jne. 85) ve : 
4} July85 | a Pe 
34 bJuly85) os e 
4h. Jne. 85} aa i 
4 Jne.85| “" E 
5 July85| e Z 

6 Oct. 85) ; x 
6 Oct. 85 7 te 

6 July85} 
5 July85) 
4J uly 85) 

6 Jue.85) % 

4}July85) \ 
6 Jne. 85) - i 
6 Sep. 85) 
6 Nov85) |. 
5 Oct.85| 7" \ 

} 

. . 

> a 

43Sep.85 
4} | 4iSep. 85 j 13,673 

nil. 
nil. 
nil. 

iSep. 85 

4 July 85) 
4 J uly 83} } 

4 Sep. 83| 

1 Mar85 

13 July85 
44 July85| 
4}July85) 
4 July85 
44 JulyS5) 

nil. 
nil. 

3 Sep. 85| 

5 Sep. 85 

5 July85 

4*July$5) 
dp Fuly8s 

- 

4 July85 
0 Aug 55 

5 "Oct. 35, 

nil. 

74NovS4 

8 Sep. 84 
é Sep. 8 4 

7 Sep. $4 “1-+1® 

10 Jan.8410 July8410 Jan.85,10 July85, 
g 10 Apl. S4 LO Oct. 84 10 Apl. 85 ey 85 

7 ApLS4 7 Oct.84 7 Apl. 35, 
since 

May8! 10 Nov84 10 May85,10 Nov 85) \ 

0 May8¢ 10 Nov8410 May85,10 Nov85, + 7,703 
74May85 

Mar85 
Mar85, 
MarS85! 7 

$0 ct. 85 } 69,154 

74Nov85) 
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_ MISCE LLANEOUS COMPANIES—Continued, 

j Last yrs.|PRICESOF, | ~~ PRICES OF THE 

Do 5 % preference sto-’s. | wear 30 aa 424 424 42}, 42; 8,000} 2 24x Do or rdinary shares, 187% 
14,000; 20 | 20 | 43x 44 | 43 44 British Gas Light ............ 

Buenos Ayres (New) Gas, L. 

Cantareira Water Supply & 

CaPITAL. Montu. 

‘ ce * oe ee 
NAME. | Number Amt ies = 2 2 | 

of Shares. |g) re. & = 8 3 

GAS&h ATER Naot Dok, (Con.) 
Bath Gas Light and Coke 

class F shares, 5 %...... 2, 2,500| 10) 6| 64...) ... | 64) 
Bombay Gas, Limited ..... 40,000! 5 | 5! Oj ‘ Oy dj 

Do New, 4th issue ........ 10,000 6! 4; 53) 54 Sj 5 

Bournmth. Gas& W ater, ord. | 5,000! - ~ ie ae Paced 

 eeeeerrae 7,000; Df ivee | nee) nee | nee | 

Brentford Gas—Consol stck. | | £380,000 Stock 100 (2195 222} 2194 222) 99 

Do new stock .............. £110,000 Stock 100 1614 1625 1614 1624) 162 

Do 5 % preference stock.. | £50,000) Stock 100 120 wee | sss o 120 

Brighton & Hove Generl. Gas} 11,000; 20 , 20 38 39 | 38 =, 

Do A ordinary ........... 7,500; 20 | 20 2 _ SS ee oi 

Do B preference... ........- 2,500' 20 | 20 | 234 3% | 

Bristol United Gas ......... £426,250 Stock 100 200 2004, 200 200 2004 | 

Bristol Ww aterworks ......... 8,000, 25 | 25 | Gix 614, 603; 61 | 

Do 5 % preference ......... £150,000) Stock |100 | ... | ... i eR 
Do 44 % pref. (perpetual).| £160,000) Stock | /100 bs 

Chestr. Unitd.GasA(10% " 

Commercial Gas (10 % with 

Do new ordinary shares.. 25,000, 6 | 6 fia1|_t7 
Do 6 % /, preference stock.. £50,000, Stock '100 1130 |... | ... {190 

Do new, 1874 

Do B 7 % maximum ...... £106,058) Stock 1100 150 155 
Gas Light and Coke (10 4 l 

PP ENON. airisoticaiscieaseneen 
Dol0ZC, D, and Epref... 
Do 74 9% pes G preference fea 
Do 7 % Hstock ............ 
Do 10 % J. stock 
Do 4 % debenture stock...) £1,061,335| Stock |100 110 )111 \109 1110 

Do 6 % debenture stock .. 
Gnd.Junc. Waterks.10 %max 
Do see 
Do do (74%maximum) 

Grimsby Gas, A and B 
BE atiscivneniiestnnns 

Hartlepool Gas and Water 
—A 10 % maximum .. 

£475,020 Stock 100 1564158 |155 156% 

5,840} 25 | 25). 
6,160} 25 | 25/|. 

£16,500} 100 |100 |181 1182 {180 |181 
5,585, 10| 10 16%) 163) 16 | 

| 

7 % new shares, 1885... 15,003} 10| 2)... | 

Do (maximum 74 %) 

Malta & Mediterran.Gas,L.| 15,000, 5 | 5 | 
Do7 % preference ......... 6,000 5; 5). 

548 e “THE INVESTOR'S. MONTHLY } MANUAL. | "[Nov. 30, 1885, 

' Investor | 
iat Late st! 

Done. Pe rCent. 

te Si GS Gi Or dS. & 

27875) 10) 10) 14 | 148, 14 (14x! 
Do 6 % Debentures........ | £138,500! 100 100 ,109}111 108 109%) 

Cagliari Gas and Water, L 7,000; 20, 20 | 24 244) 24 | 244 eared 

a 

Son ma ow 
Drainage, Lim., 6% deb.| £127,000 100 100 | | 984 1005 984, 10031 8 

Chelsea Waterworks......... £684,775) Stock 100 (2044 2064/2034 2063] 207 

; fo 
£30,000) Stock | '100 (1874, 190 his 183 74 190 

Do B and C (7 &% max.).. £38,230) Stock 100 (127 | ... | ... )127 
Do 7 % preference ........ £30,000| Stock 100 |... | we | ue | a 

CityofS.Pthg.N.Waterw.,L. 10,000, 20 | 20 | a ly” 
Do A 6 &% debentures ...... £60,000, 100 100 | en! Baie hae 
Do B 7% debentures ..... 59,630, 100 '100 | pie a ee 

Colne Valley Water ........ 10,000 10 10 | 9 93) 8} ‘9 
Colombo Gas& W ater,L.,ord. 5,943, 10/10)... |... |... | ses 
Do 7 % preference ........ 2,260, 10, 1¢ | 

| 
ole 

ED. nexinceseceness £550,000 Stock | oc | 25 74262 ee a 2624 
Do new stock (7 “with do), £125,845 Stock 100 1944 19741944 1974) 19. 
Do 44 &% debenture stock £7 70,000 Stock 100 1174120 (115 (1174) 120 

Contine ontal Union Gas, Lim. 27,866, 20 | “4 41 | 414) 41 | 414) 

© 0p > Ste 
ROOM i occctnvicsasveveds 12.134. 20 | 28 , 284) 28 | 284 
Do 7 % preference ......... 10,000, 20 | 20 33 34 | on | 33 

Crystal Palace District Gas 
—Ordinary 10 % stock | £75,000 Stock 100 190 192 190 |1924] 191 

Do ordinary] % stock . ‘ £125,000 Stock 100 142 | ik42 } 

~ ewnot 
n 

16 “9 

PPT SIDE cenocssicevenessosess 900) 30/30/51)... |... | Sl 
eG civ ssenssveinresn: 1,245) 10 | 10 | feet be 

East London Waterworks...) £1,720, 560 Stock 100 1823 1843.17 83 1844 
Edinburgh Gas ............... 7,100; 25 | (25 | 54 | | | 5d 
Edinburgh and Leith Gas... 6,000) 25 | 25 | 424| 424) 419! 419 
European Gas, Limited..... 23,406, 10 | | 10 | 224) 23 | 22 | 224 
SNE. suscastotesioenwipeiben- 12,000; 10), 74 16 | 164) 15 Oh 16 

ee a 35,406] 10 | 5 | 114) 114) 11 | 114 
Fylde Wtrwrks A 10% max £60,000; Stock | ‘100 1594'1624'1594) 1594! 

150 |152x ty Cote Ste te SH DH ARB®aAAn WAaAACaAG 

with gas at 3/9) A Ordy. £5,467,800| Stock | = 2334 2384 233) 238} 
£100,000) Stock | 100 | 874, 90 | 85 | 874) 914 
£665,000| Stock |100 249525242494 2524) 251 
£60,000) Stock ‘100 (1644167 {162 cosas 

£1 ,300,000) Stock | 100 1544)1564'1545 1562 
cad £466,538) Stock |100 247}.95142474.2513| 2 

Do 44 % debenture stock} £295,912) Stock '100 1184120 127 1184 

.- * ° a Lean {rey “ae 

3 2: $3 $s 2.2 3 

ii cierto entarectaniaseta 

asians ehetsdecaieentinaliaeelapeieeienentneninrieaiiitinicatinaaaaiaTitiats 
Ce Co Co Cate th te te te 14,000; 50 | 50 oes 1135, 16) 

Aan 163 

6,800; 5 5 | 88 8 rc 8} 
aa 

tr Ce 

DBI, 13.2001 6 | 5) 8\.. 
Doc7 2 * ooo 8 | 8\ 8 t T 
Do D 3,000) 10/10)... |. 

Hong Kong & China Gas, L. 7,000} 10! 10) 20 | 20 194) 20x 
SE ies tee 550| 25 | | 224, 67}, 70 | 65 | 674 Imperial Continental Gas...| £3,500,000| Stock |100 215% 216} 21242134 215 Kent Waterworks ..........- £708,000| Stock 100 '2504'252 b 2474: 2319 250 
Kimbodts Waterworks, L. 35,000; 10) 7) 7% 9 | "73 Ox Lambeth Wtrwks(max.10%)| 13,409] 100 100 /1904)1914'1904 1914) 

saiteed 4,960| 100 |100 1745176 \173 174} Do 4% debenture stock)} £150,000|Stock 100 110 111 110 {111 Livrp. Untd.GasLght. A stk| £561,000| Stock 100 1216 216 |215 ‘215 
Do 7 % maximum—B stk £450,000 Stock |100 [155 |155 1153 |153 

54 0 5 5! ale BRR BRRW BRO 

tt 

| 
ld, 1885. | DIVIDENDS, 

ene 

Feb.84/11 Aug3i/11 Feb.85/!1 Aug85) 

% 3 | Last Four. Remy. & & 
Price. | & | & | Rate &% per Annum, including Bonus, |Blnce Cb | | aft 

ae * Interim. |Last Diy, 

al 

kal | | 
Or ese | 5 MarS4| 5 Se P- §4| 5 Mars: 51 5 > Se *p. 85 : 

6} 7! 61! 8 Jne.84' 7*Dec.84) 8 Jne. 85} 7* Dee 85! a 
3) 54) 4)| 8 Jne.84) 7*Dec.84| 8 Ine. 85) 7*Dec.85} f 5746 | 

i 
| 

Feb.84| 7 AugS4| 7 Feb. 85) 7 7 ise 10,787 
0 

° es A ee 

10/2254/208 | 10 Feb.84|102Aug 84/102 Feb. 85) L1ZAug85 
6/1644, 152 | 7 Feb.84| 7fAug8: 73 Feb, 85} 83 Augsé 

ety , 5 Feb.84) 5 Aug84| 5 Feb.85| 5 Aug: 
6| 40 | 36 |10 Mar$4/10 ars Mar85}10 Sep. 8: i 
ie | .. | 7 Mar84 : Sep.84 Mar85| 7 Sep. 85 52,665 | 
3} | 6 Mar84/ 6 Sep.84) 6 Mar85 6 Sep. 85 
0'204 195 10 Mar84|10 Sep.84/10 Mar85/10 Sep. 85 
0) 614 505 10 Apl.84/10 Oct. 84/10 Apl. 8510 Oct. sl 

|... | .. | 5 ApL84] % Oct.84] 5 Apl.85] 5 Oct. 85] 
8) 425) 40y/10 ApLs4 10 Oct $4)10 Apl.85/10 Oct.85) 
3) 44 | 39 /11Apl.84/1240ct. 84)11fApL.85)1140ct.85] | 
6) 143) 12 10 May84/!10* Nov 84 10 May85 oe an 
9111 103 | 6 Jan.84| 6 July84| 6 Jan.85) 6 July85| f 27,182 
‘| 244) 22 | | 8 Apl84) 6*Oct.$4) 8 Apl.85) 6*Sep.85|" 3.861 

61004 85 | 6 Jan.84/ 6 July84| 6 Jan.85) 6 July85 
— 184) a 84 7aJuly84) 8 8 Jan.85] 8 July85 

Jan. 84) 5 July84) 5 Jan.85) 5 July85 
ihe 44Jan.84) 44July84) 44Jan.85) 44July85) 

2195 1185 ho’ Feb.84)10 Aug84|10 Feb.85)10 Aug85 
3} .. a . | 7 Feb.85| 7 Aug8z| 7 Feb.85) 7 Aug85| | 5.897 

7 Jan.84| 7 July84) 7 Jan.85) 7 July85 
‘I "] | nil, nil. nil, nil. 
a | 6 Jan.84| 6 July84| 6 Jan.85| 6 July85 

: 24Mar83) 3 Mar84) 3 Mar85 
1 Oct. 83) 1 Oct. 84| 1 Oct. 85 

0 July81| 0 Jne.82| 3 Ine. 83| 3 3 MayS4 
> 7 Jne, 82) 7 Jne. ™* 7 July84| 7 July85 

10 83 ° 

1,132,321 
ese 

0/269} 2474 122A pl. 84)i3}0ct. 84 13; Apl. 85/13}0ct. 85 
0/202 |1854) 9 Apl.84/10}0ct. 84| 1OLApL 85/10}0ct. 85 
O21 114 | 44Dec.83} 44Jne.84) 44Dec.84) 4)4Jne. 85 
0| 42 | 354) 14 Jan.84| 8*July84)14 Jan.85) 8 July85) ) 
0; 29 | 25414 Jan.84) 8*July8414 Jan.85) 8 July85) } 32,106 
3) 34 | 31 | 7 Jan. Q 7 July84) 8 Jan.85| 7 July85 

9 1924 187 10 Mar84/10 Sep.84/10 Mar85)10 Sep.85 
6142 135 | 7 7 Mar84j 7 Sep. 84) 7 Mar85 7 Sep.85) 
0... | «. | 7 Mar84] 7 Sep. 84 7 Mar85| 7 Sep.85 
es 6 Mar84) 6 Sep.84) 6 Mar85| 6 Sep.85 
6) 514) 46 |10 Mar84)10 Sep. 84/10 Mar85)10 Sep.85 

. |10 Mar84/10 Se 84, 10 Mar85}10 Sep.85 
4 1913 1754 54) 74Jan.84 TAJuly84) 84 7$Jan. 85 74Julyss 
0 B44 51410 Feb.84)10 Aug84/10 Feb.85)10 Aug 85 

38} 8 Aug84/ 8 Feb.85| 8 Aug85 
my 8*Feb.84|14 Aug84} 8*Feb.85)14 Aug85 

1641 8*Feb.84/14 Aug84| 8*Feb.85)14 Aug85 
d 114| 10 | 8*Feb.84|14 Aug84| 8*Feb.85|14 Aug85 
61624 140 54May84| 6 Nov84| 6 MayS5| 64Nov85 
3155 |137 54May84| 6 Nov84) 6 May85| 64Nov85 

62394 219 ji Mar84/12 Sep.84)12 Mar85 
6) 90 | 84 | 4 Mar84| 4 Sep.84| 4 Mar85 
02525238 |10 Mar84/10 Sep.84)10 Mar85 
$168 \160 | 74Mar 84 Poe 74Mar85 
61564, 147 | 7 Mar 84) 7 Sep.84) 7 Mar85 
01251 5/234 10 Mar 84/10 can 84/10 Mar85 
9111 |106 | 4 Jan.84) 4 July84) 4 Jan.85 
3/120 |1154) 44Jan. 84 44July84) 44Jan.85 
9161 1534) 6 Jan. 84| 6 July84| 6 Jan.85 
6 re 1034) $4Jan.84 Sh uly84 9 Jan.85 

-» | 84Jan.84) 8hJuly84; 9 Jan. 85 
.-. | 74Jan.84) 74July84| 74Jan.85) 7 

6\184 el 7 \10 Mar84\10 Sep.84)10 Mar85 
9| 163| 138| 8 Mar84| 8 Sep.84| § Mar85 

63,282 

Nn 7} 93} 8k! 84Mar84| 7 Sep.S4| 64Mar8é} ! 
9 8%] 8 74Mar 84) 74Sep. 84) 74Mar85| 74Sep.85} | 4 9¢3 
0| 7%\ 73| 7 Mar84| 7 Sep.84) 64Mar85| 5$Sep.85| [ 7° 

7 Mar 84| 7 Sep.84) 6{Mar3$5} 5}Sep.85 
0 204 17 |12 Apl.84 12" Oct. 84, 12 Apl.85)10*Oct. 85} 10,714 | 
4\ 70 | 60 \17@July&2) 17gJuly83,17 4S uly84|173F uly85 one 
5/2193'200 (10 Jne. 84/10 Dec.84/10 Jne.85)10 Dee.85 
6/255 245 110 My. 84/10 Nov84. 10 May85\10 Nov85 \ 19,836 

4) 9) 5h O Dec.83 
0/1939 1814) 74Jan.84 
5/176 1674) 74Jan.84| 74July84) 74Jan.85 
6114 |107 | 4 Apl.84) 4 Oct. 84) 4 Apl.85 
c|216 206 |10 Feb.84/10 Aug84)10 Feb.85 
6)155 11453) 7 Feb.84| 7 Aug84| 7 Feb.85| 7 Aug85 

;—* 33) 3 Jne.82| 3 Jne.83) 3 Jne.84) 5 Jne.85|\ 9 949 
7 Dec.83! 7 Jne.84| 7 Dec.84) 7 Jne.85 

0 Dec.84| 6 Jne.85 
T4July84) 74Jan.85| 740 uly85 

74July85) } 19,457 
4 Oct. 85 
10 Aug85} \_ 75 990 

9 

ee 
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ee 
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Nov. 

| 
NAME. | 

| 
a 

GAS& WATERW ORKS.— 
Mauritias Gas, Limited...... 
Metropolitan Gas of Mel-! 

bourne 6% deben. 1885- 6, 
Do. & % 1908 deta iegee 

| Montevideo Gas, Limited...) 

| Newcastle - upon - Tyne and} 
Gateshead Gas 

Newcastle & Gateshead W tr.| 
New River (new shares) <a 

Do 4 ¥% debenture stock.. 
Do B 4 % debenture stock | 

| Odessa Waterwrks~A shares| 
Do B shares 

Oriental Gas, Limited 
Do new, 1865 
Do new, 1879 

Ottoman Gas, Limited 
Paisley Water Company . 
Para Gas, Limited 
Partick, ‘Hillhead, & f ord.. 

Maryhill Gas, ii . Upref 
People’sGas L. & ( ‘oke of Chi- 

cago Istmrt. 6% str]. bds. 
Do sterl. 2nd mort. 6 %... 

Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
Sheffid. UnitdGas Light, CLA 

Do B 
Do C 
Do FE, 8/ 10s shares......... 

Sheffield Waterworks 
Do 50/ share 
Do 251 share 
Do 4 &% preference 
Do B preference 
Do C 
Do D 

eee eee tees ee eeerereneneee 

eereee 

© seer eeeeeenee 

Cee e ween eeeeene 

eeeeetens 

eeeeereeneee 

5%since ’8] 
Do E 5% from 84 
Do F 549 till’85 

South Metropolitan A stk 
(10% with gasat3/6) 

Do B stock 
BOW © sicasvcnkcadscussvexevases: 
Do perp. 5 % deb. stock. 

SouthStatfordshire Water A 
Do 1876, maximum 7 %, B 
Do 5 9 / pref. 1862 & 1864 
Do 5 y pref., ‘Classes C& D 
Do 4% debenture stock.. 

Southwark& Vauxh’'llWater 
—Ordinary (10%max._).. 

Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 % preference stock .. 
Do 44% deb. stock 
Do 44% debenture stock 
Do 4 % debenture stock.. 

Sunderland & South Shields 
Water 

Sunderland Gas—Original.. 
Do additnl. sh—8}4 /, Max 

Sutton,Sthctes,& Dryp’l Gas 
Tottenham & Edmonton Gas 

Light & Coke—original 
Do—new ordinary 
Do do 

West Middlesex Waterwrks 
(10 % maximum)......... 

Wirral Waterworks 
Wolv erhampton Gas 

Do 6 % preference 
Wolver ampton Water,new 
Worcester New Gas Light 

ec cevcadsinsdesensses: 

eee eeeeeeeeeeeeeee 

Seem eee eee eeeeeeees 

eeeeeneee 

eeeeeeene 

eee eeeeee 

IRON & COAL & STEEL 008. baal 
ndrew Knowles & Sons, L. 

Armstrong, Mitchell, &Co.,L. 
Arniston Coal, Limited 
Barrow Hematite Steel, L. 
se 

Bolckow,V aughan,&Co.Lim. 
Do fully WE “vin cksceseonses 
Do 5 % preference 

Cairntable Gas Coal, Lim.. 
Char'es Cammell & Co., Lim. 
Do 5 % debentures 

eeeeee 

eee eeeeee 
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= ’ YEOU _ MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE |Last rs. P: — a 

Capital. Mont. di yrs RICESOF 
alia cattle same Semen 1885. DIvVIDENDs. 

oo —_ Pus ep 2 % 2 oe at Latest, 2\|+# | lest Four, Four. fine Bose, OES 
of Shares. | gy). = XC 8 3 Done. sear Ey | 8 | Rate % per a a gama Bonus, — 

linia nicintitie Leneianiiy, CnateittidniD aida teaiastai | Div. 

- (Gon-) | a Pie 
20, 34° 23) 18) 1h 1k 4G] re | pal asl . 2, 1B 7 1} \é 16 i Ig] 1 | 4yMays2 | 5 May&3 cl sisay sine neigs 4,000 

£60,000) 100 100]... |... |... J). } | 
£100,000 100 100 109x110 108 109 109} | 4 7 ee 6 ApLsi) 6 Oct.84) 6 Apl.Sz| 6 Oct. 85... 

27,095, 20 20| 18 | 18}, 17} 17}, 18$ 6 27 103 | 5 AplS4) 5 Oct. 84] 5 Apl85| 5 Oct 85] 7 
| | ee ee oe 16 | 6 Dec.83} 6 My. 84) 6* Ts May85| 60,000 

£450,000) Stock 100 185 185 184.1844) 1842 | 4 
£388,390 Stock 100 |200 2024200 202}; 2024 | 3 - 6 185 | 179)) 9 Feb.si| 9 Aug 84/ 9 Feb.85/ 9 Aug85} 23,000 

5,000, 100 100 (33145344 3314 3344) 335 | 3 12 4195 | 8 Feb.84) 7}Ag. 84] 8hFeb.82 ; j*Augss} 4,121 
me 4 §| 335 | 3 12 & 3354520 '124Feb.84)124 Ag, Si 124Feb.87\i24 Ag 

| £1,000,000 Stock 100 1134/1144 8 8 85}. 100 11351144) 1133 | 3 7 380,000! 100 100 1133115 112 13il | 6 3116 \111 | 4 Feb.84| # AngS4! 4 Feb.8i| 4 Aug85{_ 
so000| 20 |'20| 34 4/-3| 41 “Sas ve . 4 webs) 4 Aug84) 4 Feb 8 4 Aug85 as 

12,500} 20,20) 14 2 lo} eo | atl 3 E | a * nl nos 
30,000 5 | 5 | 5 9} ; 9 | a8 | Pg 1 25 1 | nil, | nil. } nil. a Og 
saan a al 8 | 3} ma 8 o8 | 5 = s 9} 84 10 Dee. 83| 8*Jne.84|/12 Dec.84| 8*Jne.85 
15,000, 5 1 | 1i| 9 i 12) q 0 : Y| 84 73 10 Dec.83! S*Jne. 8412 ° Dec.84| 8*Jne.85 35,100 

saanl 5 | 1} el 7 a 1d) (18 5 6 8} 2 | 18 10 Dec.8$3) 8*Jne.84|/12 Dec.84} 8*Jne.85 
io RB ie 6, 6), 6f|6 3 O 7) 43| 7 Marsal 7 Oct. 83) 8 Apl 82} 8 Oct. 85 
5,315, 10 10 | 168)... |... | 168) 167) 4 O | .. | ... | 63Jan.84| 6ZJul. 84] 63Jan.8:| 6ZJuly85} 

17,500, 10/10} 43) 4% 4$ 43) 44] nit. | “5 | 34) 5*July82| 5 Feb.s2| 5*July8s| nil since | 
19,860, 5 | 5 | 38) | | 8B] 8h) 3 14 OF 43) 38) 5 Oct. 82) 5 Oct. 85) 540ct. 84 20ct. 85| 7 
6,000) 5/ 5| 5 | 5 | 510 0 5} 5 | 54Oct. 82) d40ct.85] 54CUt.8s| 540ct. 85 ‘a 

£420,000 100 100 oo | 6M ie r “4 | wre | ee on y- 84; 6 Nov8i) 6 May8:| 6 Nov85 . 
£500,000) 100 100 | 80 |: -- | 80} 80 | 7 12 6, 80 | 79 | 6 Dec.8s| 6 Jne.84 6 Dec84| 6 Jnesot 

37,500; 20 | 20 O44 | 254 244 254) 257 | 8 4 O| 254) 199/10 Apl.84|10*Oct. 84| tl arcics aRl Onn RF 
$000, 10 | 10 |154x| 164 sail sell iakle ¢ a 4} 193 Pp 0*Oct. 84/10 Apl. SF |10*Oct.85| 222,570 
S000! 20 | 20 | oF | | 53 Ea or" 6 6 . 164) 3 i0 My. 84/10*Oct. 84/10 May 82]10*Oct.85} 11,200 
6,000) 20 | 20 | <4 | <i | 30! Se: sh ‘i May85 

£135,000 Stock |100 )211x 213 211 213 | 213 | 4 13 16217 210x10 Apl.84}10 Oct. 84/10 Apl.8é 10 Occ 8s _ 
£209,053 Stock 100 |211x/213 211 213 | 213 | 4 13 10216 '209 {10 Apl.84 2 r 85 r209,05 jeneaiene 216 | pl.84/10 Oct. 84/10 Apl.82|10 Oct. 85] | 74,815 
£229,070 Stock 100 |208x'211 208 211 | 2114 | 4 24 9215 208 |10 Apl.84)10 Oct. $4|10 Ay18|10 Oct. 85 

11,462; 84) 6 | 148 15 | 148 15 | 15 | 4 9 015 | 11310 Apl.84}10 Oct. 84)10 ApL.8é|10 Oct. 85 
1,000 100 100 | 62 644 62 643x/ 612 | 317 6 654) 593) 2kMay84| 2}Nov84| 24May8i\ 2}Nov85 os 
4,000 50 | 50 | 31 | 32g 31 324x) 304 | 3 17 6 32% 29%) 24May84| 2}Nov84| 24May8*| 2}Nov85 
6,000) 25 | 25 154 168 154 163x) 153 | 3 17 6 168 1415! 24May84| 24Nov84| 24May8!| 24Nov85 

224 50 50 | 54 | 543 534 pl 55 | 3 14 0} 55s! 51x; 4 Jan.84| 4 July84) 4 Jan.8) 4 July85 
17,052| 124) 123} 163) 168 16} 16g; 163 | 3 14 0 163 163s| 5 Jan.84| 5 Jne.84| 5 Dec.84| 5 Jne. 85| + 10,026 
18,750, 8) 8 tOgx| es 108 104) 103 | 3 18 0) 103) 103) 5 Mar84| 5 Sep.84) 5 Mar8z| 5 Sep.85 ; 
18,000; 10 | 10 | 128) 12}, 123, 128) 124 | 4 O 9 12312}x) 5 Jan.84) 5 July84| 5 Jan. 82) 5 J I 85 
18,000, 10 | 10 | 128) 124) 124 128) 128 | 4 2 10, 123)12}x) 54Jan.84) 5 July84 5 Jan. 8° ShJuly8s 
ae 7 | 1 ™ 26, 2 | 225| 2 |4 0 O 2h 1% 54Mar84) 54Sep.84 54Mar 82 B4Sep.85 

: 
£500,000 Stock |100 |276 2893 276 2825} 279 | 5 2 9283}259413}Mar84|144Sep. 84/144 Mar 85)! 5 

£1,350,000 Stock |100 |2253 283 (2254 233 | 2324 5 6 stos7t ied gMareslitaser, SaltitMar 8s ees 
£32,000) Stock |100 |235 "2424235 2424) 932° | 5 1 6240 932 |12 Mar84|12}Sep.84|12)Mar85 12S 211688 

£256,940 Stock |100 |1294'132 (127 129}! 1303 | $ 18 4132 125 | 5 Jan.84| 5 July84| 5 Jan.85 Talyss 
—— Stock | ‘100 at o es 125 | 124 | 4 O 4/135 ness) 5 5 Mar84| 5 Sep.84| 5 Mar85| 5 3 Sep ss 
£242,500 Stock |100 20/121 | 120 | 4 3 C129 | 5 Mar$4| 5 Sep.84| 5 Mar85| 5 S 
£98,750 Stock |100 |126 127 125 126 | 126 | 4 0 8127 123 | 5 Jan.84| 5 Ju y84} 5 Jan.83| 5 Ju 85 1,203 
£70,000! Stock |100 |!25 |126 |124 1125 | 123 | 4 0 8126 /123 | 5 Jan.84| 5 July84} 5 Jan.85) 5 July8i 

ee. 100 |i08 — 107 jl08 | 107 | 8 15 apes 108 } 4 Jan. 84| 4 July84/ 4 Jan. 85) 4 July&}... 

£742,300 Stock 100 |1674,1674 165} 1653 $} 167 | 410 0190 11643} 84Jan. 84 8 July3! : Jan.85} 7 July8é 
16,000 10 | 5 | 104) 104) 9 | 8§|4 3 3 12| 9 | 8}Jan.84/ 8 July$4/ 8 Jan.85| 7 July: 

£126,500 100 |100 6 161 1574 1574 .. | 412 0)179 |1574| 74Jan.84| 74July84) 74Jan.85| 7 Julyse| f 1038 
£489,200 Stock |100 |129 | . + | ove |129} 129 | 3 18 9|132 |129 | 5 Jan.84) 5 July84) 5 Jan.85) 5 July8e 
260,665) Stock |100 — vee | see (8253] -_ Be Bia tiat> wt ‘ 4$Apl.85| 440ct.8) ... 
oa erie «| on | wee | ed 4 “ita I ees | “ 430ct. 8: a 

dds i CK eee seep see eee ‘ pl.85 4 Oct. 85 oo 

bd 
£267,500) Stock 100 225 |... | ... (225 | 225 | 4 4 6/225 |220 ho Mar84) 9 Sep.84/10 Mar85| 9 Sep.85} ... 
£90,600) Stock 100 = | | «++ 200 | 200 | 5 0 0;200 | 192 l10 Mar84/10 Sep.84|10 Mar85|10 Sep.8& 
£52,500 Stock 100 175 | 175 | 175 | 4.17 6)1724170x 84Mar84) 84Sep. 84) 8}Mar85} 84Sep.85 } 8,778 

-_ 10 | 10 | isi 14} a 143} 144. | 5 & 3| 143] 14 | 7hApl.S4) 74Oct.84) 7HApl85| 740ct.85} 4,580 

1 = | er 103) 11 | | 10 4 103), 10 | 415 $11 | 10 . ean 7 Sop. 84 ee 15,866 
| | ees eee eee eee ar wep 4) 4 Pp Sep 

| | | | 
3,136 10 | $ o | woe | woe | ve . | .. | 7 Mar84| 7 Sep. 84) 74Apl85| 74Sep.85} ... 

} | 

£1,154 ae ee 2444 2544; 2444 254 A; 255 | 4 6 5/2544) 2343/114Jan. 84/10 July84/12 12 Jan.85)10 July85}_—... 
| 27 | | 27 | “o7 | 219 3| 28'| 26'| 8 Feb.si| 8 Aug84) 8 Feb.85| 8 Aug85}_... 

£98'960 Stock | 100 205 210 205 | 210 | 2084 | 4 25 3/210 |200 |10 Feb.8410 AugS4)10 Feb.85)/10 Aug85}... 
10,000} 5 741 72) 7) Th 7:14 6 (| 7}, 63| 6 Feb.84| 6 AugS4| 6 Feb.85) 6 Aug85}_... 
20,000; 5 | ; 53) 58 53 5}}  5yh| $16 3} 54] 5 | 4 Mar84| 4 Sep. oA 4 Mar85| 4 Sep.85]_ ... 

| 

2,500} 3) | 10| -.. | i . Sues 4 7 2 | ve [LO Feb.$4)10 Aug84/10 Feb.85|10 Aug85} 2,222 

50 | 25 sil 54 5 | id ae | 7 | 43) 2hFeb.82) coal 2}Feb.84) 0 Feb.85 65 

30000 100 |100 |1361 14 0.1363 140 | 140 | 5 14 $143 |127 9 for 83| 7} for 84| $ for 85) 4,852 

6,500 10| 8 | 11 | 114) 10g 114x} 11) 8 13 9 1G 103|10*May84,10 Nov84 10*May85|15 Nov85} 1,819 
150,000) 10 | 10| 5| 54 5 | 54 43 | nil, | 64; 5 \74 for 80| 8 for 81, 6 for 82) nil since - 

50,000, 10|10| 73| S$ 73 8} 83} 310 8 10| 7} 6 Jan.84| 6 JulyS4) 6 Jan.85| 0 July85}_ ... 
93,045} 20| 12} 78) 84) 78 83} S8{ «. 93! 6}3| 5 Mar84! 0 Sep.84) 23Mar85; 0 Sep. 85 

$1,488} 20 20 lott 17415¢§ 174, 17 ot 173, 148 5 Mar84; 0 Sep. 84 2$Mar 85) 0 Sep. 85} } 103926 

22'924, 20 | 20 | 194) 193, 19 | 198) I9y_ 5 4 4) 193) 179) 5 Feb.84! ta s Feb.26 ‘oon 

6,038} 10/10; 7| 7a 7; 74 72\|3 9 OF 7% 5} 5 Dec. 81; 4 Dec. 82 ec 24 Dec. 5,068 

10,000} 100 | 80 |774x 774) 77 | ae | 77 7 15 10 793, 754)10 Apl.84, 5*Oct.84,10 ApL85 5*0ct- 85) 64,650 

200,000; 100 per '102x joa 10121 02 101 418 a 99 | 5 5 Marst 5 Sep.84, 5 Mar83_ 5 — 

| i 

ee 

aa Co ee et ee 
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i i el el eee 

sirens mete 

ese Se a 

NAME. 

TRON & COAL& STEE hel 
Chillington Iron, Lim —O rd.| 

Clyde Coal, Limited ........ 

Consett Iron, Limited 

E 

| 
! 

| 

esl 

| bbw Vale Steel, Lron, and| 

- Coal, Edited 43.56.5055 

| F ‘ife Coal, Limited ........... 

i‘ ‘t. Westrn Colliery, L. Ord) 

| 
| 

Do 10 % preference shares| 

Hallamshire Steel & File, L. 

Hamstead Colliery, Limited 

Do Preferred shares ..... 

Henry Briggs, Son, | Ordy... 
and Co., Lim. 

John Abbot & Co., Limited 

John Brown & Co., Limited 

Kelham Rolling Mills, Lim. | 

6% 1st Mort.gua by Cen 
tral Rail. of New Jers« 

| Llynvi & Tondu, Limited. 
Do7 eg , preference eee 

Lochore & Capledrae C annel| 
| Coal, Lim.—Ordinary.. 

t ehich & Wilkes-Barre Coa] 

| 

Do 10% preference ........ 
Marbella Iron Ore, Limited| 

| Merse y Forge, Limited ..... 

Midland Iron, Limited . 

Monkland Iron, Limited ... 
Mwyndy Iron Ore, Limited) 
Nantyg slo& Blaina Ironwrks.| 

Lim., 8% preference... 
Do ordinz wry shares.........| 

Nerb udda Coal and Iron, L.| 
Abercarn, Black} 

Vein Steam Coal, Lim..| 

New Sharlston Collieries, L..,| 
preference shteeohesvensh 

Newton Chambers & Co., | 
Do 6 % preference .... 

Niddrie & Benhar Coal, 
IO BERGE oon ccsesviavscsscs 

Omoa & Cleland Irn. & Coal, L) 
Park Gate Iron Company, L | 
Pearsonand Knowles’ Coal &| 

Iron, Limited, “A” 6 %...| 

| B sars.} 

Do B ordinary.............. 
Pelsall Coal and Iron, Lim.| 
Rhymney Iron, Limited ...| 
SRN boo Soca oscoven os | 

Sand well Park Colliery, Lim.| 
Sheff. Forge & Roll. Mills, L! 
Sheffield Steel & Manufac.,L. | 
Sheepbrdge Coal & Iron,L.,A| 

ERMINE IB zi cs dk cskcisvdincue 
Do C preference ............ 

She " uy go RI. & Mercer | Prf.| 

Shott’siron Company (stock)| 
Do Preference shares...... 

Skerne Ironworks, Limite “| 
Staveley Coal & Iron, Lim., A| 

Do do BI 

Do do Cl 
Do do Dd 

Do Ist preference ......... 
Tees Side Iron and) Ordy. 

Tre degar Irn. & Coal L.A, sh! 
Do do Bsh. 

Vancouver Coal Mng&Lnd. L) 
Vickers, Sons, & Co., Limite dl 

| West( ‘umbrindirn. &Steel. L 
| William Cooke and Co., Lim. 

Arkansas Val.Lnd&Cattle,L. 
i tizans, Labourers, & Gene- 

Do 44% , preference, 1879.. 
Australian Agriculturz 1] 

British American Land 
British Land 

al, Limited ... | Def.| 

Steel C ompny of Scotland,L.| 
Sydney & Louisburg Coal &| 

Railws ay, Limited, ord.| 

Engine Works, L. j Prefer! 

| William Jessop & Sons, Lim.| 
| LAND AND BUILDING 

ral Dwellings, Lir nited| 

Australian Mining, Li nited 
Bedford Park, L.—A oa 

MISCE LLANEOUS COMPANIES—Continued. 

60,000, 10 | 
\* 6029 of 'these | 

17 bi 3 

CAPITAL, 

? wiy 

Number | mt. Sas | E | 2 

of Shares. ohare. | ‘| & | 

hipaa 

(Con-) ‘ 
31,500 10 | 10 ry 
15,000) 3 | | 2y 

55,020} 10 | A | 184) 

74.475) 23120) 48) 
10,000; 10; 9} 9 
8,907 5) 5 | Sax) 
8.101, 5] 5] 68 
3,000| 20) 15 | 144! 
5,000, 20/20) 6 
4,750} 20; 20; 21 | 

12.965) 15] 124) 6 g 
11,405) 15] 88) 3a) 
2,000} 100 | 75 | 56 

10,000} 100 | 75 | 67 | 
10,000; 10| 4 | 2%| 

| I i | 

y| £2,000,000) 200 |1002) 1004 100) 
8,600; 20/20] 14 

17,2001 5] 43) f 3 
| | 

11,000) 10 0 | 16] ... | 
2000, 10/10! 74 8 

25,000} 10) 10} 24 3 
80,000, 2) 1] ly) 1 
2,500) 10; 5] 5a! 5 
2,500; 15] 12{ 12} 12 

40,000) 5| 5 | 2%) 24 
ore] 4) 4] ro) 

5,000; 624) 624) 463) 
2,500) 624) 624) ... 
50,000) 3 23) Ix 

15,000; 10 | 10{ 734] 

12,000] 20 | 20} 53 
een 20 | 20 | 154) 

20 | 20 | 204} 
15 000) 5| 5 334) 

62,000, 14) 13) 3 
13,500} 6) 6 * 
3,000; 100 | 65 56 

4,354 50/50 | te 
12,230} 50 | 50 | 26 
10,075} 20 | 20 | 53) 

125,938) 5|/ 5/| 
73,062! 5| 43) 3 
15,625} 10) 10) 8¥) 
7,500} 10} 10| 24) 
2,000! 10) 10 | Fs 

20,000; 25} 22] 44 
4,970} 10/10] 3 | 
4,496} 25) 25 | 173) 

37,837, 10) 10| 2 | 

35,780; 101 10 14 
£299,210 Stock | 100 | 393) 

5,530, 10 | 10 | .. | 
10,000 10 > | al 
6,000, 100 | 60 | 523) 
3,100, 100 | 10 | 85 
6,000) 60 | 60 | 523) 
3,100, 10) 10; 93| 
sid 10; 8 | 72s) 

25,000, 10 | 10 | wd 
5,000, 10!) 6) 8 

45,000 5| 5| 3 
33,000; 3) 2] 12! 
20,000 50 | 36 | 18}, | 
10,000} 25 | 25 | 164 17 | 16 | 

* 18,500) 10 | 9 | 3| 43! 
7 50,000) Stock | 100 | '2094/212 |2 
24,000) 25 | 22 3h) 

3,200) 50 | 45 = 23) 

7,687) 50 | | 234) 243) 

ae TES. |—|— 
WwW) 5 4| 4 

86,618 10/10 10) 

25,000) 10 | 10 | 103 
20,000, 25 | 214 
20,000, 20| 7% 1) 
12,500) 10/10! 14 
5,597| 30 j 30 | 204 31 8 =) 2 

ov 

‘are £10 ‘pz aid | 

PRICES OF THE 
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LE Dina deb~ BO EKO 
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Co — to toe ew 

“= 25 

Dkr Tey lew ah 

wa 

om 

~~ 

— 

29 29 D he SH bes 

— ee LS tor 

tom ey Do Se 

ta 213, ow 

_ + 

7 |Last yrs. | iP RICES OF| 

divs. yld.| 1885. 
Investor |——--——— |———~- 

sl- ‘ 
jat Latest) # 

| 
rice. SO 

? |PerCent, fo 

| 
lr 8 qd) 

nil, | 

2138 6. 194 
| 

sa | 6) 
615 O11 
o 3 4 

7 11 6) 7 

nil, 

nil, 2 

nil, 

nil. 5 

7 17 10) 57 

711 6 G7 

4£1z 6) 2} 

515 | 199] 17 
4 3 4118 

nil. | 5 2 | 
eo 15 0} 995 

nil, al 24) 

nil 6 | 
§ I S| 323 

r Bal 3a} 

500 103) 9} | 
4 
£ $ 

5 15 9 z 

ss 
d 7 | 28 | 

| +3 

z 

6) 

] 3} 
fe 

5 
HY 
34 

| 44 
| 592)5}* Dec.83 

24)10 May82) { 

2 

THE INVESTOR'S MONTHLY MANUAL. [ Nov. 

Rate % 
#e 

DIVIDENDs. 

Last Four. 
per Annum, including Bonus, 

* Interim, 

| In liquid ation. 
nil. 

114*Fb., $413 AugS4) 4 Feb.85| 

0 Dec.8! 
5*Feb.$4 10 hes O84 

0 Aug? 
0 Aug82, ‘ 
2§Sep.82 

6 May84 
0 MarS82 
7*Sep. 82) 

nil. 
6 Jne.82)14 

3t) 27,{ 34Mar84/ 0 

| 
Nov84, 6 
Mar83 0 

I98S oS 

0. 83.10 

>, 1}Jne. 8! 

aaeeneee 

30, 1885, 

a 

5 Aug84) 
59 Aug $5} 

nil since} 
5 Fe +b. 85/10 Augs!| 

Hh) ito Oct. 83.10 Apl.84 10 Oct. 84/10 Apl, s! 

LAugs83 0 Aug84/ 
4Aug83, 0 AugSi)| 

j Sep. $3 6 Sep. 54) 

8 July8454*Dec.84| 
May83, 5 

nil. 

Nil for 

liqui \dation, 

1}! p.'s. Nov., 85/147 p.s. aloe, 85 
il. | i nil, 

33 My.84| 5}Dec.84) Ore Apl. 85) 

Last | | dividend | sp sh. § 

a 18} $8) 74 for | 
7 17 10| 5} 43] 74 for 81] 74 
7 10 Of 124) 114] 74 for 81 

whe 2t4| 24 ie 
nil, | 4 In 

5 17 6! 474) 33} 
nil. sea Oe nil. 
_ 2 3 

$15 0} 9 3 

nil. 6/| 5 
ose 17 | 15 
ne 224) 20 
is 35| 3 ‘Last | 

nil, $} 2} 
nil, ; 0 Sep. 82 

6 8 S| 66315 544) 63 Dec.83) 

bes ad 6*MarS84 
3 $ SG 31k) 25 | 3*Mar84 
nil. 9 | 33) 5 Aug82) 
nil, 1h } 0 July82 
nil, vs| 0 July82 

2 8 G| 9k 8 | 5*Mar84! £ 
nil, 3f) 2%) 3 Sep. 82 
nil, ’ nil. 
nil, 74} 4 | 0 Sep.82 

| ae 12) 0 Sep. 82 
5 16 O| 223) 15 | 5 Jan.84 

ove | 34) 1} éee 
ese 2; 1 ae 
nil, 394, 374) 0 Oct. 82 
nil. |... |... | & Oct.82| 
nil, | 4) nil. 

| 4 15 ¥| 603) 49)| 5 Feb.84 
| 417 38! 102] $3! 5 Feb.84 
| 412 8) 604) 514| 5 Feb.84 
4 5 6| 113) 941 5 Feb.S4l ! 

9} 8} 6h 7 Oct. 82)1 

zs | ala 
nil, 9 7 | 

nil. Hi 
at | at 1 

110 Jan.84 10 July84i0 Jan.85)10 Julys: 
|'0 Jne.83, 5*Nov83 10 Jne. 84) |° Nov 54] 

0 AugSi) 

0 AugS: 
6 Sep. oS: 

S July8s| 

7 24MaySsé 

May85 6 Nov8 

Mar84| 
$3) 7 Jne. 54 

0 Mars5| 
nil since| 

nil. 
Jne, 84/10 Jne.8 

43 Mar8s5| 0* July$31. 
1884 

§2, 74 for 83) 74 for 84 
32) 74 for 85 

} 
74 for S4! 

nil, 
5jSe p: $5} 

6*Jan. 84) 14 TalySs 6* Dec. 84 8 — 

= 74 

io July ‘a ) 

0 0 Sep. 83) 0 Sep. 84) 
| 48Dec. 84) 

| 
| 6*Marssi 
| 0 Mar S85) 

5 AugS4) 
4 0 July84| 

83) 0 July84) 
34; O MarS8i! 

24Sep. 84) 

nil, 
| 0 Se p. 84} 

| 0 Sep. 84| 

5 Jan.88) 

831 0 Oct. 84 

0 Sep. 8° 

GAMaysé 

6 Sep. 8? 
5 Sep.8 

0 AugS!| 

0 July8: 
0 Julys’ 
4 Sep. S 

0 Sep.s< 

nil. 
0 Sep. 85) 
0 Sep. 85) 

5 July8}| 

0 Oct. 85| 
5 Oct. 84] 0 Oct. 87) 

nil. 
| 38&Feb.8 
34F eh, 8 

nil. 
5) 48Sep. 85 
1 44Sep.! Si 

3aFeb 85 4% (Sep. 85) 

34 Feb. 85 
Oct. 85] 74Sep.84 

2)Mays]| 

3 4#Sep. 8é 
4 Sep.85 

10 Apl.84| nil since 

10 to June 131 pz aid A pril, 1883 
| 6 AugS?| 4 Aug83| 1}Aug.84} | 
16 | 6 Aug 82 4 Aug83| 1} Aug.84| 3 Aug8é 

3 AugS5| 

nil. since} 
202} 134 for "B2|15 for ’83/14 for ’84)10 to date 

Last| dividend] paid in | 1882 

—— 

0 5 MarS84| 5*Se 
5 9 10%) 103} 4}Jan.84) 44July84) 44Jan. 85 
$8 1354) 1174\20,%Fb.84/20.°, JlyS4 (234* F'b.85/23}. July85 

1h 1g Aug 82 1gAug83\1, 
5 Aug83 
Apr 82) 0 Apl. 83) 

.84| 5 Mar85} 

234/10 Apl. 84) 5*Oct. 84] 5 Apl. 85) O*Oct. 85 

10 Dec 83) Nil since 

sagelys 85) 
4iJu ‘85 

Aug 84| 1gAugs85 
nil. since 

LJlApL 84) 1} Apl.85 
. |10 Feb.82, 8 Feb. 83] 7 Feb. 84 6 Feb.85 

te 

— 

to e 

t ~ : J 

% t 



Nov. 30, 1885.] 

| PrRicks or THE | 

THE INVESTOR'S MONTHLY MANUAL, 

Last yr’s PRICESOF 

MISCELLANEOUS COMPANIES—Continued. 
cae A 

CAPITAL. Movrna. om divs. yld| 1885, ee 
re s susi- Investor saad chat 7 — se aes 

—_ Number | on Par.| e 3 2 | 3 | ners jat Latest! 2 | ¢ | Last Four. (Resrv. & 
| | of Shares. Share.| | & | oe | 8 a ame Files Sp Z | Rate % per Annum, including Bonus. [Bince.aft 
: a acco eens a | _ Cent.) Sie | * Interim. |Last Div. 

| a —— ee eee eeeeenseetetseenenonenisnteneeense einsliaeeialae | | i oe. ee eo | LAND& BUILDING OOS.|(Gon) | | | | | | ae | | 
Canada Company ......+.+++ 8,326 outstd 'g1 | 774 804.773 793) 80h! 4 2 0! 91 mol ory enius : . £ 
Canada North-W est Land,L. 300,000) 5} 5] 2) 238 2! 94 25 wn rad oF (Jan. $4 21July$84 2/ Jan. 85 13/ July85\per share 
Cattle Ranche & Land,L, prf| 60,000, 5| 5| 291 26! ail of 24 = rH 14 oe 5iSne.$3 0 Jne.84 0 Junes5| ial 

| Central Argentine Land, L.| 130,000) l l 91! 2}! 21 ol} oi le 11 i an | lo Feb.83 10 Feb.84 0 Feb.85} 4,332 

‘City of Aberdeen Land, L.| 5,290; 10/10/72) 73 7@1 val val” 7 q wa Aq 124 Jn.84 17}July84 10*Jan.8515 July85| 24.77 
| Dakota Stock and Grazing, L| 26,204! B| 5 7 " — " ‘5 | ne } 4 6ig) O Augs82 0 Aug83) 0 Aug 54 0 Aug85) 1,164 Denies Zaventem’ eal 25,000] 10 * 34] “33! “By ‘al 34 | ont + | a | 4 7 fo r ‘yar nil, since| hi 

Hansford a & Cattle, L.| osananl — Re 4 Wo 3) 37; 4 413 33) ‘habe p53 nil. since} 10,358 
dgon’s Bay ..cccceceeceeeeeeel iy | POL! 93,4 9 o>) 993 1 | goa | amcdtas eee | vce { ose } aos te see = nen Invest. Lim..| 25,000/ 10. 23 5} 51 _ — = ie ai ry P as es “7p 7 July 84 0 July85) 50,949 

Improved Indus.Dwllngs.l.| £500,000 Stock. 100 [119 }120 118 /119 | 1184 | 4 4 1120 {114 | 5 Feb8i| 5 Anpsal 5 Febaals auc 134857 . ; * ii ee 5 ( | o ‘ | 3} 3 1 a ! i - | |. a — “ 4 , « ' e 20.33) OO ug: 2) 857 

low . Lene ee Lim | aa ; "7 | ' :| A 7 Ly 12 > Tg. I1}x) iL 123 Dec.84 5 MayS5) 3iJne. 85; 5 Dee.8d 3184 

ae og and & Cattle, L.. 40.000) 10 6 } 52| 6}| 51} ail af Po | ai gi | 0" Nov 82) 64May83 nil | since ‘o | ¢ Do New Shares Ra { 10,000) 10 6 6 on | 6. Bia 2 61 54| eco ese | 6 Feb.84 2,184 

Metrop Assoc. for Improv. ‘i a a. ei ate 

DwellingsofIndus.( lasses} 7.563) 25 | 25 | 28 | 29} 27 | 28/| 283) 4 9 5! 99/ 25] 5* s3i5. 4) &*Toc a4) & . x 
Missouri Land &LiveStk,L] 30,000 5 | 3| 23,23) 24) 21) 28/7... | °3| oulto OcresllOtAnn etliy occas| Dme-85| 15,000 
Natal Lnd. & Colonisation,L, | 36,500; 10| 10) 33) 4 3} 33) 34 | _ 53| 3| 3 Jne.82 24Jne. 83 0 Jen 84 0 Ine. 85 saat 
Do 8 % preference ......... 10,000) 5 | 9 | 6} 6) 53 6] 5f (613 4) 6%| 5j| 8 Apl.84| 8 Oct.84 8 Apl.85, 8 Oct.8s} 
Nevada Land and Cattle, L.| 22,800) 5] 23) 2] 23) 13) 2) WY ea 2); 14} | 64Feb.85 o en Brunswick Land and| | | | t | | 2) eee eee | eee URL 9.85 2,505 

Lumber, L., 5% 1st Mt.) £513,000; 100 100 | $0 | 804) $0 | 803) 80 | 6 5 0| 87] 77| 5 FebS4| 5 AugS4| 5 Feb.85/ 5 
'Newfoundland Land, nl 50,000) 3; 3] 2 J 3 3] 4 | nil. $} nil, < . ~ : mee se 
New Zealand & Austra ian} | | 

Land, Limited.........- £1,250,000 Stock | 100 | 60 | 60 | 48 | 43 | 50 | 7 & 10, 783} 48 | 0 Dee.81| 4 Dec.82| 3:Dec.83| 3}Dec.84 
| Do4% pref. wea + £1,000,000) Stock) 100 | 80 | ... [5 | 80} 872) 5 O © 90 | 85 | 4 Dec.82) 6 Dec.82| 4Dec. 83} 4 Dec.84 1,139 
N Zealnd Thames\ al. nd. L) 48,000) 10 5 | 2h] 3} 2 | 23} 42 | —e 43} 24) oo a ad } x 12.082 
Nrth. British Australasian,L. £116,983 Stock 100 | 273) 30 | 25 | “6a 20 (4 10 10) 473) 25 | Dec.81| 3 Dec.82; 3 Dec.83/ 4 Dec.84 3,497 

| Northern aoe * | anne : a gn ~ ~ 6] 63 | 6 9 §| 7] 62)10 Apl. $4 10 Oct. $4 10 Apl.85) 740ct. 85) 10,436 
ee a pha aan ~_— = oll sail “aal 863) = | 4 : t a 4 7 5 Feb.84) 5 JulyS4) 4 : eb. 85 | : ae 11,927 

| Platte Land, Limited -..... 3,600) 1 | 104) 103) 98; 92! 93 |S 1 S109) 93] — ... .. | 5*Jan.85] 5 July8s| 27'82 | Powder River Cattle, Lim. 32,000) 5} 5 | 27) 23| 2 | et ria 4} 2) 5/1 per Ishare paidjin Feb. 84 Ini cane ~ ' 
Do 10 % Preference.........| 10,000) 10 | 10 | 113) 114 103}104x] 124 910 6) 12 | 10})10 My.8310 Nov 83:10 Nov84|l0 NovSr| 

| Prairie Cattle, L..(1,2, & 3 iss)| £50,000) 10| 5 | 45) 44! 4 fe) 444) 48 (0 13 3} 53) 43/1940an.$2 273 Jan 83 20}Jan.84/10 Jan.85| 12,795 
| Scottish American Land, a 5,000' 10; 7 | EE cous Ua " 5H} 6 7 S| SH 53/10 Feb.82)10 Feb.83| 0 Feb.S4|10 Feb.83 2.221 
| ScottshAustrln Invstmt, L. | 22 

Consolidated ordinary.. £400,000) Stock 100 1195 00 195 195 | 193 6 = £}230 \185 25 Nov83112}Mayss|15 Dec.84\10 May85} 136,433 | Do6 4 guaranteed pref. stk £200,000) Stock |100 1304)133 so 1303) 1319 | 4 22 4/137 |128 | 6 Jan.84) 6 July84) 6 Jan.85) 6 July85} 
| Doi % do do £400,000) Stock 100 L145 117 112 {1143} il4 4 8 OALTS)1113) 5 Jan.84| 5 July84) 5 Jan.85| 5 July8i dizi 
| South Australian Company. 14,200; 20 | 20 | 714 i | 69 | 713) 7 315 6) 794) 69 {10 Jan.84/12 July 84,12 Jan.85|15 July85| 50,640 
Swan Land and Cattle, L. .. 75,000) 10 | 6 | Sté) 58; 53) 5s} 5h 0 13 2 68] 53} oes 9 for $3) 9April 84|/L0 Mar8; 2650 

| Texas Land and Cattle, Lim. 48,000 10} 5) 4,'| 43 45) 44} 44) 613 4) 4}R) 4) a 115 Feb.83\124@eb.84) 6 Feb. 87 1,806 
Van Diemen’s Land itakenas 9,100 30 | 30 | 213) 235! 213 225} 20 $2 5B) 2 | 2§Mar$2} 2} Apl.83) 2}Apl.84| 2} Apl.86 We 
Western Land & Cattle, L. £100,000) Stock'100 }1064)107 |1065/107 | 1064 |74 0 110 |1064)15 Feb.84) 5*July84/25 Feb. 85| 5*July8e : 

Do 5 % Preferred ......... £100,000) Stock |100 | 824) aa eae 825, 81 | 6 O 9 85} 823} 5 Feb.S4| 5*Julys4) 5 Feb.85) 5*July85 ’ 
Western Ranches, Limited. 22,400 5 5 | od Gere | eee 4 4 iia 5 | 4 | 7%for perjiod from |Feb. 83 to} Dee. 85 7 

| 

LANDMORTGAGE, FINA|NOIAL, &'o, —-— —|-— |, —-| ——- | ——_ —_ |_| ——_|———_ _—_—__|-—_ 
Aberdeen Heritable locurt- | 

tiesInvestment,Limited 10,125] 2 | ' 1} j 1s} 13) 14) 6 4 O| 13] 3) 8 Feb.82)104Feb.83)10}Feb.84/10$Feb.85} 2,724 
Agricul. Co. of Mauritius, L. 25,000, 10; 1/ 14) Wy) 13) 1} \10 18 2 2{ 1 |15*Dec.83/25 Jne.84|15*Dec.84}15 Jne.85| $7,000 
American Freehold Land | z | | 

Mort. of London, Lin.. 40,115} 20] 2| 2] 2H ly} 2] 1pg20 0 0 23} 13/10 Apl.84/10*Oct. 8410 Apl.85)10*Oct. 85] 13,424 
Amer. Mort. of Scotland, L. 42,800) 10) 2 |ly%x) ... vee | Di 1y5\10 4 9) 148) 14%] 8 May84| 8*Nov.84, 8 May8<| 8*Nov85| 16,581 
Australsn. Mort.& Agency,L} 100,000) 10/ 2) 23 in a 23, 23/7 5 5 23] 24] 8 Jan.84) 8*J uly84)12 Jan.83} 8*July85} 35,964 
Australian Mortgage, Land 

and Finance, Limited...) 160,000) 25 5 | 163) 163) 16 eax 164 | 6 1 £| 173) 16 |10*Nov83'/30 May84|20*Nov84/20 May85 \ 477281 
Do 4 % debenture stock...| £1,188,160| Stock |100 |100 |101 }100 |101 | 102 | 4 0 0102 | 984) 4 Jan.84) 4 July84) 4 Jan.85) 4 July85j j “4! 
Austra.&N.Zealand Mort.L} 100,000 10} 1{ 18 14, 1] 14) 18] 8 28 6) 14 10April 84/10*Oct. 84/10 Apl.85/lLO*Oct.85} 21,499 

Do Deb. Stock ..........+. £300,000} 100 |100 | 99 |100 | 98 | 99 | 1004 | 4 12 0/100 | 98 ad .. | 44Dec.84| 43Jne.85} 
ae & American Mort., L. 50,000; 10 Zi 2 | 23) lf) 2 21910 Of 23} 13] 7 ApL 84) 9 Oct. 84/10 Apl. 85/10*Oct. 85} 10,284 
ritish & Australasian Trust} 

and Loan, Limited ...... 80,000} 25 2h) 43) 43; 4) 4x) 44 |6 5 0 43) 4 [10 May84/10*Nov.84,10 May8i|10*Nov.85} 85,738 
British & New Zealand Mort-| | 
a gage oni Agency,Lim.., 40,000; 10; 2) 1; 13 4 14/710 O| 23 14 74Mar84/74*Sept84| 74Mar85| O*Sept85} 4,000 
ritish Canadian Loan anc | : 

Investment, Limited ... 5,500; 20) 4) 33] ... | | BR 34) 7 2 3) 4) 38) 6 en 6 July84| 6 Feb.85) 6 July85j_.., 
Ceylon Estates Invst.Asn..L| 15,0001 4| 2| 12 13; 18) 13; 1d] | oe | we wee whit IR item, Si” dae i 
Colonial & U.S. Mort, L. 50,000) 10/ 24; 54 58) 5); 5} 53 | 415 8 58| 44/10 ee ee 10 Feb.85j)l0*Aug85| 55,455 

Colonial Invstmnt. & Agency | = z a 
A of New Zealand, Limited 200,000 5| 1] 13) 18 WW) as 7 4 O} 18) 14) 8*May84,10 Nov84) 8*My.85|10 Nov85; 24,015 

olorado Mortgage & Invest- . - : . ” 
mentofLondon,Limited| 44,500} 10| 23) 44 ai 44) 43 43/8 6 9 53 43)... 15 Tuly83/15 JulyS4)124July85) 65,097 

Credit Foncier Egyptien . 160,000} 20} 5| 5| 54) 43] 5} ss || 6 0 O 7| 43) 8% in 81) 7t in 81| 72 in 83/6 in 84)... 
DoLand Mort. Debentures| £894,320} 100 |100 | 77x) 78 | 76 | 77 | 76 | 6 911; 81 | 76) 5 Ap184 5 Oct. 84) 5 Apl. 85) 5 Oct. 85 

redit Foncier of Mauritius, | ‘ ‘ 
I hi iiicscticeee ml 12,000} 50) 10 ‘el 10}! 94) 10! 103 | 910 6) 12| 9310 MarS4)10*Sep.84)10 Mar85/l0*Sep.85) 95,000 

Dundee Mortgage and Trust} | . r 
Investment, Limited ...| 70,000] 10| 2| 234 3/2) 3| 22/6 13 4 3} 2410 My. 84/10*Sep.84)10 MayS6|10*Sep. 85 , ’ ‘ ‘ ° gi 5 *S i M 5110*S 8 99,593 YN 16,000) 2] 2] 3g}...]... | 38) 39 | 5 18 6) 3¥4) 3 /10 My. 84 10*Sep.84)10 May85/10*Sep. 85 . 

Do B shares .......c....cs000. 16,000, 8| 8| Si]...]...} Sy] 8§| 5 O 6) 8%) 8) 54My. 845}"Sep.84)5} May85)5} Sep. 35 
Edinbgh. Ameren.L¢.Mt,L| 50,000, 5 | 1/ 3] &| 33) 4] | 824 5 ti) 2) 74MarS4/7) "Sep 84) 73Mar85/74"Sep.85) 13,029 
Equitable Loan of Scotland 3,000, 25) 9 | 14) ... ie] 144, 145 | 6 7 5) 143, — MarS4/10 — 10 3 _ 10 — - 
Freeholder’s Company, Lim. 39,947; 63] 33) 14%) 13 | 14} 1%! 14 nil. 1f8) 13) nil. gamed iim 
Do 5 % Preference ......... 6,393) 33) 33) 3y%) 3} 33) fa| 33} 6 3 i) 34) 38 eb. 84 oles 84| arad 5*Juleg5l 127.017 

Tnternatnl. Financl.Socty.,L.| ean 10 | 5 ay) 43) 43) 43) 418) 7 15 ” 4 3 78 Feb.8 i | bas "| ce 
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NAME. 

re 

LAND MORTGAGE, &c.- (Com), ‘aes 
Irish Civil Service Per. Bldg 

Land & Mort.Co. of Egypt, L. 
Do 5% 36 years de bentures 

Land Mort ‘Bank of India, L.| 
Do5 % deb’64-66, for 30 yrs.| £1 000, ‘000! 

Land Mortgage Bank of 
Vietoria, Limited ..... 

Land Securities, Limited ...| 
London Financial Associa.,L | 
Manitoba Mortgage and In| 

. . i 

vestment, Limited ..... 
Mauritius Land Credit and 

Agency, Limited........ 
Mortgage Company of South 

Australia, Limited...... 
National Mortgage & Agency| 

Co. of New Zealand, L.| 
New South Wales Mortgage.| 

Loan, and Agency, Lim.| 
NewZealand Agricultur al,L 
New Zealand Grain Agenc y| 

& Mercantile, Limited} 
New Zealand Loan and Mer-| 

cantile Agency, ] dimited| 
Do.4% Perpetual Debentures| 
New Zealand Mort. & Invest- 

ment Association, Lim.| 
New Zealand Trust& Loan, L.| 

Ditto 5 % perpetual pref.. 
North British Canadian In- 

vestment, Limited ..... 
North of Scotland Canadian! 

Mortgage, Limited ......| 
Northern Heritable Securi- 

ties Investment, Lim... | 
Northern Investmentof New| 

Zealand, Limited............| 
Otago and Southland Invest-| 

ment, Limited........... 
Queensland Investment and} 

cenhnnee ANEOUS COMPANIE Senn. 

Last yee PRICES OF 
esi 

~ PRICES OF . THE 

| 
Number 

| Latest 

F 
2S 

w 

or 

g 

to 

to 

oe 

— 

NOD 

Land Mortgage, Lim...) | 
Do 4 % Perpetual Debs...| 

River Piate Trust, Loan, and! 
Agency, Limited, “ A”..| 

Do “B” Shares ......<.+... 
Rassian 54% Lnd. mrt. bds 

2nd iss | Red. by 4- { 1902 
3d iss. } 

Scottish American Invest. L.| 
Scottish American Mort., L.| 
Scottish & New Zealand In-| 

vesiment, Limited | 
Scottish Heritages, Limited| 
Scottish Ontario & Manitoha| 

Land, Limited............ 
Scottish Trust and Loan of 

Ceylon, Limited ......... 
South African Loan Mort. & 

Mercantile Agency, L... 
South Australian Land Mort- 

gage and Agency, Lim.. 
Do 45 % debentures, 1886: £200,000 

Standard Property Invest- 
ment, Limited............ 

ae & Ag gency of Austra- 
MED Sstntnadinnioed 

Doall pd (9/bears 6 % pref.) 
Do 5% preference ......... | 

Trust and Loan Company of| 
Canada 
ID sstidteentsintcitabaass’ 

United States Mortgage Co., 
5 % sterling 200/ bonds 

Weston. Mort. & Investmt., L. 

SPINNING & WEAVING 008. 
— and Jones, Limited 

Belgian _ Spinning, Limited 
Borough Spinning, Lim 
Broadway Spinnin es 
Batler Green, Limited . 

Qo &® 

orn S = to m= 

yrly drwgs \ 1918) £1 ,000,000| 

a wo 

Qo BSRAe 

a 

124| 134) 123) 134 

2}| 24) 24) 24 

1004 103 |104 |102 |103 

Rate 

231 8 Feb. 84 
2 | 5*Jan.84 

nil. 

?}\0 Mar84 

| 23|15 Mar84j! 
] tr 9 ApL 84 

i110 Feb.84 

1it 5 Jan. 84 
7*Oct. 8: 

i} 6 May8: 

44/20 Feb.84 
94 | 4 Jan. 84 

1] 5 Feb.& 
14 |}20 Feb.84 
271) 5 Jan. 84 

lj} 8 ApL $84 

2% 10 Dec.83 

5 Mar82 

1y| 7 Apl.s4 

1:}15 May84 
32)10* Jan. 84 

1? New, 

2 | 7}Apl.84 

74 | 54Feb.84 
80 | 54Apl.84 
3y4/15 Mar84 

14;| 8 Dec.8: 
z’s| + for 1882 

a eS 

Te 

—_ 

a 
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DIVIDENDs. 

Last Four. (Resrv, & 
é per Annum, including Bonus, Blnce.aft | 

— ec — 

+. 

Interim. Last Diy 

6 Tne.84 5 
5* Dec.83) 5 

5 Nov84 

| | ¢ 
Dec. 84) 5 Jne. 85 9,23 
Jne, 84) nil. since)... 

5 My. 85| 5 Nov85 J 30% 

nil in'1881-2- 3-4 

| 
8 Aug84 
5 July84) 4*Jan.85 6 July8: 

nil. 

8*Sep. 81/ 

§*Oct. 84 

O*July8s 

7 July84) 5 

7 Feb.84 

nil. since 

10" July84) 
4 July84) 4 Jan.85| 4 Julyss| j “’!~ 

5 July84| 5 Jan.85\ 5 July85) 

8 Feb.8510 Aug85) 21.994 

nil. nil, 

8 en 8*Sep.85) 11,592 

\5*Sep. 84/15 Mar8s 15*Sep. 85) 41,146 
1OApri. $5} 8*Oct. 85) 27,305 
LO Apl. 85| 8*Oct. Si 

| 

‘10 Feb. 85 10*July$5) 21,602 

5 Jan.85) 9 July85) 
7 *Nov 84} 7 Mar85) 

In liqui|dation. 

20 Feb. 85) 10* July85 } 957256 

5 July83| 5 Feb,84! nil. ad 
20 Aug $4 
5 July 84 

8*Oct. 84 

10*May84 

nil, 

8 Oct. 84 

10*Nov 84 15 
15 July84! 
issued at 

20 Feb.85/20 Aug85) | 
5 Jan.85) 5 July85) J 

8 Apl85) 5*Oct. 85| 19,500 
| 

213097 

10 Dec.84)10 May85|} 39,120 

since 

8 Apl. 85) 8 Oct. 85) 

| 
May85|10*Nov85) 78,804 

15,259 

10*Jan.85)15 July85 $1,058 
| 

7 prem, 
4 Apl.85) 4 Oct. 85 

— ll 7 85) 6*Se pts ) 8,473 

5hAug 84 
5hOct. $4 
10* Aug 84/15 

244/10* Dec. 83) 15 July84 

8*Jne.84 
4 for 1883 

1\15 for ’82 

dividend 

l Mar $5 

54Feb.85) 54Aug85 

aa 85) 5§Oct. 85) ee 

5 Mar85| 10* July85 261,957 

10*Dec.84|15 July85| 104,955 

8 Dec.84| 8*Jne.85} 25,808 
4 Mar84| 0 Mar.85 * 

nil | since 12,000 

Novembier 1882 8,805 

8*Oct. 84] 7 Apl.s5| 13,213 

124A pl. 85/1240ct*85 } 50,000 
44Jan. 85} 44July85 

2|10 Mar82\10 Mar83}10 Mar84/10 Mar85} 20,277 

11 | 5 Jan.84 

33| 6 Dec.8: 
2 | 6 Dec.83) 6 Jne.84 

20 Nov84 
4} 12 7 May84l7 st, Nov 83 

5 July84 

6 Jne.84 

5 Dec.83) 5 Jne.84 
6 Jan.84| 8 July84 

8 110 Dec.83)10 Jne. 84! 
6310 Dec. 
1 | 5 Jan.84 
2) 74Mar.84 

| 214) 4 Apl. 84 
10 Sep. 83} 110 Dec.83 

10 Jne. 84) 
5 Apl.84 
8fJne. 84 
0 Jly. 84 

20 May85/20 Nov85) 
iy 4, May8517 yoNov 85) 105087 

5 Jan.85| 5 July85) 

6 Dec.84| 6 Jne.85) | yr~g09 
 Des.8i| 6 Jne.85|} 1978 
5 Dec.84) 5 Jne.85 ne 

8 Jan.85)12 Jly. 85 2222 

— 

8 Dec.84| 6 Ine. 85 “i 
8 Dec.84} 6 Jne.85 ea 

34Jly. 84) 5 Apl.8d| 305 
32Dec.84| 0 Jne. 85} 592 loss 

0 Oct. 84) 0 July85| 1,000loss 
9 Mar84| 94Jne.84| 1,054 



Ee _ ae  a—  ett  h  R R 

Globe Cotton Spinning, &c.. 

Greenacres Cotton Spinning. 

Green Lane Spinning, L. “A” 

Junction Spinning, Limited 

Equitable Spinning, Limited 
Do 10 % preference ...... 

TR caer sscnsnaciones 

Lins ici cnisecscein 

Hathershaw, Limited......... 

Lancashire Spinning, Lim... 
Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 

ning, Limited, “A” ... 
Do, G0, SB sessezeccecess- 

Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited...... 

DO NOW ......sccccecsesevsesers 
Park Mill Spinning, Limited 
Parkside Spinning, Limited 
Prince of Wales Spinning 

DABOE ovcovessccescsses 
Royton Spinning, Limited... 
Shaw Spinning, Limited . 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim 
United Spinning, Lim. ..... 
Werneth Spinning, Limited 
West End Mills,Limited . 
Westwood Spirning, Lim... 
York Street Flax Spinning 

Thmnib0d, ..cccocecccevesssse 

STEAMSHIPS(&SHIPBU\ILDIN a 
Aberdeen Steam..........0+6+: 
Aberdeen, Newcastle, and 

Bah SOOM. 0000000000002 
African Steamship ........... 
Amazon Steam Navigation,| 
Belfast Steam Ship, Lim. 
Do A shares.............000. 

Bristol Steam Navigation 
preference, Limited . 

British & AfricanStm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Packet 
pO EE erenen 

British India Steam Naviga- 
tion, Limited ............ 
ee 

British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 

Do do 
City of Cork Steam Packet,L. 
Vagerd Steamship Limited 

Mf osstendatinatasdbiniddssinrer’ 

Dundalk and Newry Steam 
Packet, Limited ......... 

Dundee Gem Line Steam 
Shipping, Lim............ 

Dundes Losh Line Stean 
Shipping, Lim.—1st iss. 

Do 2nd tasue........0000000e0: 
Earle’s Shipbuilding & En- 

gineering, Limited ...... 
eral Steam Navigation.. 

Do 5% preference, 1874... 
Do 5% preference, 1877... 

Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
London & Glasgow Engineer- 

ing & IronShip Bldng,L. 
Mereantile Steamship, Lim 
Merchant Shipping, Limited 

Nov. 30, 1885.] THE INVESTOR'S MONTHLY MANUAL, 

MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE (Last Yrs|/Pricesor 

divs. yld.| 1885. 
_——_—— + 

Las 
Rate % per Annum, including Bonus, /Blnce.aft 

SPINNING & WEAVING 0 
Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 

Qs 

413}Feb.85| 8 May85) 62July85| 0 Sep.85 24 
640ct. 84 10}Jan.85 64Apr.85, 44July85| — §,853 

10* May84 15 ere a Nov85 eco 
= 

on oan 

24) 4 Dec.83| 2 Mar84 3 Jne.84/ 0 Sep.84/) 2.902 43,|10 Sep.83,10 Dec.83.10 Mar84\l0 Jne.84 } 
42 Feb.&Aug 10for1881 6 for 1882 6§ for1883}1,026 loss 

‘10 Feb.85,10 May85) nil since |2,100 loss 
174Jan.84.10 July8416 July85}3,046 loss 

0 Jne.85, 0 Sep. 85)2,215 loss 
8 Dec.84) 5 Jne.85 2,056 
0 Aug84 0 Feb.85/5,090 loss 
Q May85, 0 Aug85)1,105 loss 

no. 

1}4) 24Dec.84 5 Mar85, 
1 '124Dec.83. 10 Jne. 84! 
4) 2hAug83 0 Feb.84 

38) 5 Nov84) 5 Feb.85) 

| 644) 74Dec.83 6 Ine. 84 
33| 74Dec.83 6 Jne. 84| 

nN 

0 Dec.84! 0 Jne.85 2,175 
0 Dec.84| 0 Jne. 85 loss 

34) 5 Oct. 84) 8zJan.85, 74Apl.85, 0 July85|1,035 loss 
2$,10 May8410 Aug8410 Dec.8410 May85 946 

20 10 Mar84; 5 Jne.84, 83Dec.84.10 Mar85}) 2,110 
10 |10 Mar84) 5 Jne.84| 8{Dec.84/10 MarS5| floss 

3) 7410 Jan.8410 July84| 8 Jan.85| 4 July85 
| 2$§,10 Sep.84,10 Dec.$4,10 Mar85 

17z) 8$Oct. 83; 34Apl.84) 0 Oct. 84! 
?) 34135 Oct84,134Apr85) 63July85. 

84Dec.84; 84Mar85; 0 Jne.$5) 0 Sep. 85) 475 loss 
| 3%| 84Dec.84 114Mar85) 53Jne.85; 0 Sep.85| 2,095 

10 Sep. 84} 8 Mar85}2,684 loss 
5 Mar84/2? Sep.8411,734 loss 

0 Nov8410 Feb 85) 0 May85; 0 Aug85}!,130loss 
4 Oct. 84| 63Feb.85) 0 Aug85|2,600 loss 

6 Dec34, 5 Mar85; 0 Jne.85) 0 Sep.85)3,106 loss 
6gSep.84 10 Dec.84,10 Mar85)10 Jne.85| 278 loss 

239/138Tam.83| 13h July83 13$Jan.$ 

WAWWRAWWWH WHIOSWRUAO 

Crown 

to toa nm | 

to 

es 2.9 2° 

: bie eval oneen. er th 

3 | 5 Mar83) 5 Sep. 83 
roo 
— 

acc 

3g July8é 

a ee SSS eee oo — SS — ae OO ee OS eee eee eee 

Ge 

“e me 10 for 82:10 for 8 
3h Jne. 83'24*Dec.83) nil since 
8 May84) 6*Nov84, 4 May85 

503} 6 Mar84) 5*Sep. 84) 
6 Mar84) 5*Sep. 84 

6 July82| 6 Jan.83 
Pages os 

63\ 7 Thee 5*Aug $4 

— 

o 

Cribs Gort he tor 

? he 

5 Feb.85) 0*Aug ty 

Cg | 4 Feb.85) 2 Aug85 

5 Dec.83)12 Jne.8412 Dee.84,12 Jne. 85 
353, 5 Dec.83 12 Jne. 84 12 Dee.$412 Jne. 85 

74] 410 Jan.84 5*July84) 3 Jan.85) 0 July85 
2} 5 May83 0 May84, 0 May85 

6 May8# 6 Nov84| 6 May85 
0 July$4) 3 Feb.85, @ July85 
0 July84) 3 Feb.65) 

5 Aug83, 5*Jan.84, 3; Aug84) 

Om 

| 4for 84] *.. 
41,917 

400 

43,034 ‘ 
75,000 j 
eee 4 

33} 2 | 6 MayS 
4}| 0 Feb.84/ 0 Aug84; 0 Feb.8 

6 July84| 6 Jan.85 

5*Jan.85 ax 
inil since 
nil since } 151364 
0 Aug85, ‘ 

5 ApLS4| 5 Oct. 84 

. {10 Novs2|10 May83 

vee {10 Augs? 10 Aug83 
| 
nil since. 

c. 83) 0 Dec.S4, 

Sep. 84; 5 Mar85) 
Sep.84, 5 Mar85| 0 Sep. 85 
Aug83| 7 Aug84, 6 Aug85 

24Sep. 84, @ Mar85 

mem: 

MO & © 

4 Apl.s4! 5 Oct.84) 5 Apl.85| 0 Oct 
7 Feb.83| 5*Aug$3) 3 Feb.84) nil. since 

mp = & & ts Ss Se 

hm Q 

she 
<p 

ee 

} 
bi 

Resrv. & y 

Last Div. $i 

£ 

loss 

ee ere etree at ret: erate ne ay Cap terme — 

Bite noe Pea enone 6jJne. 85 2,036 

47 Apl.85/2,500 loss 
0 Oct.85 1,932 

15 in 84 

10 for S85 

6 Sep. 85 
6 Sep. 85 

nil. since 

. - 

a eo wees 2 ante 1 Be 

0 Dec.85 

0 Sep. 85 

0 Oct. 85 

1882. 
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554 THE INVES STOR’ S $ MONTHLY 

MISCELLANEOUS COMPANIES—Continued. 

- me eka ~ Picks Ov Gus |~C Last yrs|PRickor,=~=SC*~C<“‘“‘<;727 3
S: 

| CARER | ee Last (iv yld.| 1885. | Div 1pen1 

NAME. | nag f4 Amt. | t | it Sqies Busi- Investor |—— ee 
Seika ce 

Number |" of |Par| § || & | § | nese (price | 1 | oR Last Four. ~~ [Reary. & 
ares. | Share. | | & = S14 inn PerCent to s Rate % per Annum, includizg Bonus, > rv, & 

—_— 
csi tadeaiaasleimen an ‘Spe | . Interim. 

nine 

STEAMSHIPS—(Con.) | | i ee ee saesasnom neanD 

Mississippi & Di minion| | | | fed | 1 as - 

Steam Ship, Limited .. | 21,538; 15 15 | 58) 58 53) 54 5g | wat 
| * 

—— ul Steam Ship, Lim., are) 10 | 10 2%) 2¢s1 2) 2] i | i a a | 5*May83 6§Nov83 nil since.! 14.439 

§ % minimum pref, .. 25,000) 10/ 7 ba) 58) 54) SR 5B 5 6:\ 4 16 - | 4 Feb.82) 5 Feb.83) nil since. _ 

ae aland Sh tipping Lim.. 7 100,000, 10; 5 | 24) 33 2} 3 | 3} 4 "3 4| 4 “Fe 8 Jan. 84) 0 July$4 0 Jan.85) 0 Jul Gr 

— os and, Ost | | | | ' | | |10* Feb.$4 5 AugS4) 5 Sep. 85 199 9% 

tees we Ts Fe wig A aa 1A} 1A) Qfal we | oe | Qe} Qu, 6 15 2 28) 2f,\118M a 84S 
aa 

2 avigation, 6.642) 10 / 10 : 1 8 it rie) 9 42 8) Se Sig) AAs aears 8 4 

Pacific Steam Navigation...) 59,085 a os — 0} oot oni - nil, | G4) 43) oer, ni to - oe $5; 4.010 | 

Palmer'sShipbuilding & Lron| ee }} 293 | 6 4 9 20}| 264) 6 for 83, 5*Nov 8410 neat aie on] coe 

Limited, A. .....cccccrees. 6,954; 35 35 90% 21 | 204! 20 | 20} } 
ay85, 5S" Nov.85) 224,540 | 

, =| pr a 203; 2ZO0Y¥Y) <U5 | o4e « ¥ i 

Ba B.... aoa scasssasanianin | 26,297} 35 | 25 | 138. 138, 13} 131 133 24%) 204/10 Sep. 83} 6*Mar84' 6 Sep. 84) nil since 

eninsular& Oriental Steam) | ' 4 3 154! 13 | 84Sep.83) 6*Mar$4) 6 Sep. 84), ni — 

Navigation Se ed 50.0001 50 | 50 a talk tale bal we | | Sep. $4), nil since 

NOP csctvicussaseekibenen 20,000} 60 | 20 | 23 o4 09 a wd = a 4 65 | 57 |11 Dec.83) 5*Ine.84) 9 Dec.8: * 

Reval Ma hangeShipping,L.| 32,510) 10} 9/3 i" 5) ss ths a 5) 244, 22 |11 Dec.83) 5*Jne.84 9 Dec. 84 Bae 9 ' 408665 | 

oyal Mail Steam Packet... 15.000} 100 | 60 | 42: i a. ae Ea nit, | 1), 41 7 May82) 8 Nov 82 Une. ww J 

Sh 
42), 444) 41) 444x) 454 | 2 5 | §2) 6*May83} nil sinc 

aw, Savill, & Albion, Lim.| 39,075) a. hx) 454) 6 2 5) 54 | 39 | GgApl. “ 
ey | 

State Stncnnchd ip, s dealieed ry so} 10 10 a soe | eee a be re §- 7 e $30ct. 84) 3} Apl. 85) 1gOct.85, 165,662 

Tyne Steam Shipping e, Lim | eo aael = 5 | ZY 7 2 25; ye) nil. 44) 2 10 Apl. 84] 5 5 Apl.85| 4143 

Union Ste: am Ship, FF teaited! 17.502) 20 20 | 161 161 + 123 12. 7 7 134! 12) ill E. e ey | 5*Au 424) all since /May, 
L800 i 

DAUR viicssenanrrevinsigavet 19.998} 20/ 10 | sti atl 16} 16 | 6 6 4 17 8 0 ApL84 ON g54) 7 Peb.85) 5 Augs5) 6,557 

Union St teamship of New! > | | é | ts 7 74) id 6 7 9 " | fi 0 ApLt 84 0 on oa 5 eae “ 5*Se sptss 

so ' | | 
P 

5 c 85 5* 

Wert Inia & Pacific Stone 34,876) 10 | 10 | 134, 13}) 12 [124x| 128 | 7 4 | * 11 ! 8*May84 10 N ee 

Ship, Limited ........... 16,000 25 | 20 | sal 152. 15 me 1 te | ~ i ho Nov84 8*May85 110 Nov 85) 69,732 

ae 5 | 212 6 20} 15] . 

| | gages | | | | i ” | 3 - O*AugS84) 4 Feb.85) O* Augss) 135,500 

TEA AND OOFFEE COS.| ri ee ee eee eal 
| 

Assam (Tea) .........seeeeeee i 10,000) 30 | 909 9 | o | 4 <f oe: Games 

Borelli Tea, Limited ..... 81 . ie 42 | 44) 42 | 44 42) a = lg 10*.J 

British I Jeneseves 7, 7| ER hi cued ane, oes ae Pag | an. 84) i8 July84/10*Jan. 85/18 
‘ 

ritish Indian Tea, Limited 12 on | 9 | nie 
18 July85) 40,81 

2,500 90;'20; 4{ 4 3) ft ead 8 Jul 83) 8* Dec.83/24* 
jose 

Darjeeling (Tea), Limites 6, v7 20 | 20 | 2s 2 ont 3} 3} | 5 14 4} 2) 1gA y 76) 1 24*Jan.85) 3)May85/ 3,940 

Kastern Assam ( Pe: v\, Li im.| 12/294! 10 | 10 23 | a4 | “= 230 234 | 2 iy 20 | 8 Apls 
3] \ Aug77 44 4AugS4! l Aug 85 . 

Jerchant Tea, Limited 5000) ay | 3 t j g ai i « , pl.s2 6 te ry 74 AplL. 84| 7 Apl. 85. 4.057 

Lanka Plantations, Li ea 5,000; 20 | 20 | 36 | 37 | 35 | 36! 364/18 6 6/37 | 54| , Last | Dividend May, 1877] es 

Lebong Tea, Li oiand 15,000) 10/10} 43 5 4/43! 63 ‘ i 37 32 | 8 for 82 pd.July83) 1: oe for 88 15 ow 84! ‘no 

ee Sees 10,000, 10 | 10 | 12 | 124) 114) 12 | a 63| 346 percent) Mar. | r 7,311 

uckimpore Tea (Assam) L.| ” 7059) 10 | 10 | 45 3} 12) 12; | 2 10 0} 124) 94) 6*Jan.$4 12 oa 1883, nil.| since |... 

Ouvah Coffee, Limited ...... 10 4 43) ‘ 44,4 | 715 €) 51 | er an. $412 July84 6*Jan.85)12 July8s| 

Scottis} iP : 10 | 10 24) 23! ° 9 | 54) 34 | oar ; 

00 ish Assam Tea, Lim...} 
9,104, 10 | 10 ail 23 a 2h nil. 2} 11 nee July80) 34July 85 545 

Tambracherry Estates L. 160,004 : é| 5a] 44) 58 4419 6 1) Bi . ore 5 Jan. 82) nil since | 

Upper Assam Tea, Limited| ox saaeel is 0 eee ed pci wet sik nil. | 7 . 5 July82| 2 July83) 5 July84) 5 Julyss 849 

| | i q) 4 , 4 nil, uy 3} oni. ae —. « _ 

leaked 
” 54 ; | nl nil, 

eae 7008.—{& CABLE MAN ial 
F | 

ma elegph. L.; £1,77 75,760) Stock./100 | 32 | 35 |
 32 9 o 

| 

Do Pref. ie frd. reevs. | | £2.612,120'8 
| os » | 32 | 32) 324 912 Gi 35 26} 3h for 81! 23 f ° } 

Do Defrd | ‘ iv. after 6% T | po'g19 Jo stock. 100 | 55 | 58 | 534) aa 554 7 ve ? for 82} 34 for 83) 34 for 84) 727677 

Preferred ah 2,612,120)Stock./100 | 83) 12 | 8/1 5k j11 0 0) 58 | 463) 6 for 81) 5} for 82 || payble 

Siicittins Mehenestion ‘Wid i) 12 / 9312 7 1112] 6 | 54 for 82| 6 for 83| 6 for 84) } Ti? 

en Meira 3 le} 
2| 63] 1 for 81} 0 for $2} 4 for 83} 3 for 84! eae 

Do 5% Debentures coal £150,000 = 30 | 114) 114 J 10Zx 1048 510 $i} 
. 

Consol. Telephone and Main.| , 00 |100 |102$ 104 |101 el 1032 | 4 18 Seether Total for; 1884-5, 6) % paid Quarterly ) . 

Cn ee ones} ME: | 1| 3! 7 5 July8s| 5 Jon.85] 5 Julyss| J °° 

ubmarine egph. L. . 
; ig 

penne. pref ence| 6.0001 10/10 1 1 123) 124) th 19417 > of 19; oi /'0 Avls2)10 Julyes) 5 Jebyes, Seals 2,526 

— Spanish Telegrph. L. 13.0001 10 ; 184) 1 19 | 184) 19 | 18} 65 3 ~ - 7 Feb.84; 9 Aug84] 7 7 Jan. 85/10 Augs5) \ gh 

ad 0 10 per cent. preference 6.000; 10 i 13) 2) 19) 14 nil = 3 7 \10 Feb.84)10 Aug84/10 Jan. 85/10 AugS5) J 65,811 

irect U. S. Cable, Limited| 60.7101 20 ” 114) 113) 114) 113 12} ; 33} 14) 3s Oct.82) niil since . 

a & South African| , 20} 98) 9%] 93 9} 981815 ’ ‘ i0 Oct. 83,10 Apl.$4/10 Oct. 84} nil. since \ 8,470 

Basternftteniondizalis| “| | 103408 ftosy os | 2 eee || 
* 0 ustrali 

2) 3) LUS 43 12 711 

Do mi Chinn Telegraph... 250,000, 10 | 10 | 128] 13 | 128! 13 Te Jn Rep eee — “ 
oentures, 1591. 2 | <3) 12} a 

Do 5 Australian Subsid £320, 100 |100 109° 110 }109 {110 110" 5 7 9 13) 118} *Qrtrly, 7 Apl.s4) * 

os Senantanes. 1900 y| £640 100 | 4 if 9112 \107 | 6 Feb.S4 6 Angs4 6 Mahe ; ApL 8 5 510649 

05% debentures, 18 anl flan, nee 105 |106 {105 | J 
2.50 ug 85) 

Eastern Tel sale Sal 1390) £100,000; 100 |100 /104 od {102 ad | 105 | 4 13 0/106 |1024] 5 J 

Do5% debent res, 188 380,000} 10 | 10 | 115] 343! 114 na 1034 | 4 41 oj106 jot | 5 May eal 8 ; Novsi ma pe 

Pants £450, b) 113) MR 15 2 , ay84) 5 Nov84| 5 May8é 

Desf asectccrtno| Same] Hus HEB SE | wed | af Za ht ¢ Here Jaye 6 Sata | 
eben ure stock bis £500. CH > 1106 97 hs t ‘eb.84/ 5 Aug 84 : , 

08 % preference shares 70,000 wee tan Pee 1102 |100 | Hoy 100" 4 8 6/108)|1044| 5 Feb.84) 5 Augss 5 Feb'85| 5 Aug8s| | 420000 

Gloke Teles onTeleg.& Trst.| 22,050 10 0 14 | 14 | 139) 133) 13%) 4 ? 0103 | 974) 4 May84| 4 NovS4| 4 May85 O Neeas js 

Des eee and Trust 150, 10 ~ 93} 10 | 94! 9: 3] 92 | i s 144) 13}/64% pai qr ie —Jan|,, A rik, Jlul og 

Goock petome seen’ 150,000 10 | 10 | 13 7h) 66) 63) 6H 6 7 aa 10 *Jan.$4| 54May84 an. "85 53 May8b| 

Do 5% iia 150,000} 10 | 10 134 13H a 13a 13% 4 9 9 134 1241 ee 83| 4iJuly84) 4gJuly65 * Qrtrly! 

eo. eee 100 |100 |10531107 hos" saa sani © 28 3) 145 133) Pee qr trly.—Jan|., April, 
Jjuly, Oct. 

India Rubber, svcesses-| £280,000) 100 |100 }1043/106 | 54) 1044 | 417 O10 in |1883, 18\84, 1885. 

and Telegph, Works,” 
3106 {103 1045, 043 | 4 26 Oltos [1014 & Jan.84) 5 July84) 5 Jan.85| 5 July85) | 390874 

Do6 % debenture Works, L.| _ 31,200} +10 | 10 | 24 | 243! 2 | 108 |101}{ 5 Mar84) 5 Septs4/ 5 Mar85 5 Sep.85 

lade Herepean Tesch Ee £100,000) Stock. |100 102 |104 “hoo hoot 244 6 2 65 25 | 204120 Feb.84/10* 

Sn tee Teel > 25 | 25 | 313] 323] 31 (303s! = | 7c ohios | 98°| 6 Maré4l 6 &, meri Me S5l 6 Sere 8a
 237902 

onic Exchar 
| > a 3 2 33/2 wv ar85| 6 Sep. 85) J ~ 

change, Lim} 300,000 11 1| tl ayl al vel aa 33 | 254]11 MaySi] 6*Nov84}11 May85 O*Nov.85) 65.969 
i 16 } | 

16| 4 1g} 13) 6 Jan.84| 6 AugS4) 7 Feb.85| 7 Aug 3,21 

MANUAL, [ Nov. 30, 1885. 
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MISCELLANEOUS COMPANIES—Continued., 
~ PRICES oO OF TI THE 

CaAPrirtAL. |__ Mo Monta. 

eRe 
NAME. Number — p oi a | 2 | z | B 

of Shares. Share.| & | | c | 8 | 3 

TELEGRAPH—(Oon.) | | | 
London Platino - Brazilian | | | 

Telegraph, Limited 38,348 10 | 10} 34) 33) 33 

National Telephone, L., 6 % aru 
preference ....seceeeerees 15,000} 10 | 10 | 103) 10g 10} 10 

Do Ordinary............++ cus : sil ei ake gee 4 
Oriental Telephone, Lim... 220,000 "S al i} gel hl 2 

Reuter’s Telegram, Lim. . 10,000 8} 8] 73| 73! 731 73 
Submarine Telegraph enseni £338,225) Stock |100 |210 |215 205 /210 

Do Scrip .crcccscccreeeseeeess 75,000) ] 1} 22) 24 2} 21 

Telegraph Construction and | 

faintenance, Limited 37,350} 12 12 | 364] 37 | 364) 37 | 

Do 6 % Bonds, 1889 ...... £150,000} 100 100 |1074/109 | 106 107 4 
Do Second Bonus Trust | 

certifs. (originally 5/)...) £186, 750) 24; 2s 19] 13) 18) 18x 

United Telephone, Lamited 80,000) 5 | 5 | 12} 123 12 |12¥s 

Do NewShares(at 2 prein. | 
Ld paid)......ccrrserercevess 20,000 5} 2] 73 73 73) Tax 

West Coast of America Tele- | 
graph, Limited ......... 30,000; 10/10); 43) 44) 4 4} 

Do 8 % Debentures ...... £150,000} 100 100 |1095,1114'109 |1114 
Western and ( Ordinary .. 45,181] 15| 15) 58] Sz 58] 53| 

Brazilian Preferred ... 24,729) 74, 74) 44) 43} 41) 43 
Tigraph., L | Deferred ... 24,729 74| 74) lal 19} Val 13 
Do6 % debentures, A,1910} £200,000) 100 {100 |105 |L06 |104 {105 
Do6 % debentures, B.,1910} £250,000) 100 (100 | 1100 {101 | 99 |100 | 

Western Union Tele g. (U. 8.) | 
7% 1st mt. bldg. bds. by 1902 1,373} $1 000 1024)122 {122 {119 | 119x| 
Do 6% eas ole. by 1900 948) $1 000 100 1102 Hod 1100 | 102 

West India & Panama Tele- | | 
graph, Limited ......... 88,321/ 10 | 10 6d} CO} 8] 

Do6Y Ist _ (cumulatv.) 34,563 10 | 10} 83} 93} Sy) 93 

Do6“2nd pref.(cumulatv.) 4,669} 10|10| 54 G6 {| 5} 6 
TRAMWAY & OMNIBUS 008, |— st as 
Anglo- Arget itine Trams., L. 5| 5] 63} 7 64] 63 
Do 6 % debenture stock.. 

Barcelona Tramways, Lim... 
Belfast Street Tramways es 
Birkenhead Tramways ...... 

Do 6 % preference 
Birmnghm. & AstnTrmwys,L 
Birmingham Tramways and 

Omnibus, Limited ...... 
Bordeaux Tram and { Ord 

Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
DORIC cn cecsee say corvecgsness 

Calais Tramways, Limited... 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm. Trns.,L 
City of Buenos Ayres Tram- 

way, Limited 
Do 6% perm. deben, stk 

Dublin United Tramways... 
Edinburgh § Street Tramwys 
Glasgow Tramwy & Omnibus 

simited 
Hull Street Tramways ... 
Imperial Tramways, Lim.... 
Leeds Tramways 
Leicester Tramways.......... 
Liverpool United Tramways 

and Omnibus 
London General Omnibus, L. 
London Street Tramways... 
London Tramways............ 

Do 6 % preference 
Do 5 % debenture stock.. 

Manchstr, Carriage & Tram., 
Wes Ms. cciaieveerbaei~s eas 

DW BOE spveererscceciane 
Do new, 1879, C .......00... 

Nth. Metropolitan Tramwys 
Do new, January, 1888 . 

Nth.StaffordshireTrinwys. L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways 
Southampton Tramway...... 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams,L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways .. 
Vienna General Omnibus, L, 
Wolverhmptn. Tramways,L. 

SOP eee eeeeee 

sent eeeneees 

ck |100 | 3 
10} 10; 9 9| 83 "84 
10 | 10 | 12 | 124) 114! 
10; 10} 2] 24 1s} 2] 
10| 10} 43} 4%) 43 
Se Be. t ke Beck ae 

10 | 10 | 173) 17}, 15 15 | 
10} 10} 83| 83] 84) 8% 
10/10} 93} 10{ 94) 93 
2} 2/ 1a Wl 1 14 
10; 10} 7} 8} 74 73 
10} 8| 55} 6] 5k 53 
5| 5] 23 3} 2h 23 

10} 10] 4| 43) 4 | 4¢! 
10/10} 33} 3§ 3] 3} 

5 | 5 83) 83} 8% 
{100 {120° 125 }115_|120 

10 | 10| 93] 93 93] Oy 
10 | 10 | 113} 12 | 113) 12 

10 | 9 | 15a) 16 | 15%) 16 | 
10{/10} 73) 73 7] 7 
6; 6] 1] 14 1} 4 

10 | 10 | GH} 64} 63) 6H) 
10 | i Sate 1s | 173} 

» | xo lnialeilel ealiieed 
594,100 Stock 1100 |2203/2225|2205|2204' 

5 10 | 10 | 184) 134} 18 | 18 | 
10 | 10 | 164) 163 164 163) 
10 | 10 | 143) 143) 14 | 14 | 
ck |100 | ... {112 108 | 110 | 

20 | 15 | 30 | 30 220 
10 | 10 | 203 20 19 93} 193! 
10 a na Bye 14H 142x| 

10 a | 183] 19 | 
10 | 8 Ha 11 | 113] 
10 | 10 ‘bi 6| 5| 5} 
10} 10| 7] 74} 63} 7 | 
10 | 10} 63) 7 | 64) 63 
10|10| 6| 63) 54) 6 | 
10/10] 8} 8%} 84} 83) 
10 | 10 | 148] 144] 144) 148) 
10} 10) 34 5| 3} 34 
10} 10| 34 33] 3] 33} 
10 | 10) 34 4} 33) 4 
10 | 10 | 13 | 133) 13 | 13}! 
5| 5| 33 4/ 3y) 4) 

10} 6| 29 | 28 
5| 5] la 2 1}, 

| Last 
3usi- 
ness 
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Last yrs. PRICES OF} 
divs. yld.| 1885. | DIVIDENDS. 
Investor! —|——___ ————— 
at Latest) 2 | + | Last Four. Resrv. & 
Price. | | & | Rate % / per Annum, including £ nus. |Blnce.aft 
PerCent. x 3 2 Interim. ‘Last Div. 

ete 
= ' 

£s di | | | £ 

412 3 4| 3 | 2 pene 1}Nov 84 13May85\ 1 Nov85} 11,987 

512 0 10 93) 6*Feb.84| 6 Ang84, 6*Feb.85) 6 Aug 8: as 
. J ve |. + | LbAugS4) 2 Feb.85| 24AugS5;__... 
4 g ; w | 5 May83) 5 My. 84! 0 “May y85| 3,945 

218 Si) ai 5 MayS3! 5*Oct 84) 5 May85) 0*Oct. 85} 8,948 
6 id €215 | | 154 Marsd 13 Sept84)14 Mar8515 Sept85 ) oR? 
7i0 9 2 ol 4 18|17 MarSd\l44Sep 84) 84! 154Maz 85) 164 sSept85| J 189621 

| } 

6 9 373! 33330 Feb 8410". Fuly84) 30 Feb.85 10*. cee ; 116,766 
4 6 0 109 105x | 6 = 6 Jan. $5) 6 July85; i... 

7 8 11) 1; 14 1/4 Nov83|1,0 My.8 £!1/4Novssit/ 1 Mays pr certif 
4 O 9 123) 10 | 5*Jan.$411 July$4) 5 Dec 84/15 Jly. 85! | 

- . | | 84,710 
22 6 7 4 | ws | 5 Decsatr y.satf 
41h 6) 5i| 4 | 4 FebS4! 4 AngS4! 0 Feb.85| 4 Aug85) ) 
y $ 6114/07 | 8 Dec.83) 8 Jne.84, 8 Dec.84) 8 Jne. 35} ¢ 14000 

nil, 62; 58 24Feb 84, 0 AugS4| 0 Feb 85, 0 AugSs 
nl | 5 | 43 5 Feb 84 0 AugS4) 0 Feb 85| 0 Augs5! 
nil. 2 14 jae > 

5 13 9107 |102 | 6 Feb $4! 6 Aug84) 6 Feb 85) 6 Auigss | 
6 1 0103 | 96 | 6 Feb 4 6 Auge 6 Feb 85, G6 Aug85' ) 

510 7125 |1174) 7 MayS4 7 No vss! 7 May85; 7 Nov85} 
5 17 6105 | 984) 6 — 6 Septs4) 6 Mar85) 6 Sept35! 

nil. | 1| g| 0 May84) 0 Oct.84) 0 MayS5, 0 Nov 5 
6 9 8 94] 74, 6 May84) 6 Oct. 84) 6 May85) 9 Nov3é | sar 

nil. | 6 43, 0 MayS4 0 Oct. 84, 0 May85, 0 Nov85 
——— | | ——— — oe | 

519 6 7} 5} 9 Apls4 7*Oct. 84| 9 Apl.85| 7°Oct. 85 5.see 
| 35 O 161204108 | 6 Jan.84, 6 July34! 6 Jan.85| 6 July8sif 
(514 3/10 | 83) 5 ApLSt) 4*Augs4) 5 Mar$5| 5*Septs5| 1,062 
15 1 O 128| 11 | 5 Feb 84 54Aug84} 64Feb.85| 54Aug85 580 

nil, } 2: 1} nil. | nil. nil, | nil. 72 
nil. | 64 34 nil, | nil. nil. | nil. | 

re ee | 6 Aug83, 8*Feb. $4)12 Aug84; 1,020 

6 13 4 17§\ 14 10 Feb. 84 10*Aug$4| 10 Feb.85 v4 Aug 8: 15,456 
6 5 8 91! 8} 4 Mar84! 5*Augs4| 7 7 Mar85| 1" Aug85) a 
5 2 6 103 9} 5 Mar84) 5 Aug84) 5 Mar85| 5 Aug85;_... 
7138 0, 18} 18) 5§ApL84) 5 Oct. 84) 5¢Apl.35| 38Oct. 85| 2,829 
5 3 3) 83! 74, 3 MarS4! 4 Septs4) 4 Mar85; 4 Sept8&;| 5,550 
5 11 8) 63] 54) 3 MarS4| 4 Sept84/ 4 MarS5/ 4 Sept8sif 108 
714 G6 33; 24) 4 Feb 84 4 July84) 44Jan.85) 4 July35) 1,250 

ni’, | 73) 3%) 5 Mar84! 0 Sept84) 0 Mar85/ 0 Sept35} ‘ 
6 3 3 4) 3) | 2 Apl.83} 2 Jne. 84, 2 Mar$5) 2,745 

514 3} 93 $10 Apl.Ss 10*Oct. 84/10 Apl.s 5 10*Oct. 85) 
5 0 0125 \125x; 6 Dec 83, 6 Jne.84) 6 Dec 84 6 Jne. 83 
4 15 9R | 9 | 4 Feb 84, 4 AugS4| 44Feb. 85) 44 Aug 9,903 

| 4£ 16 4) 12 as 5 Feb 84 5 — 64Feb 59, 5 Augss| 14,134 

512 616 1349 114Feb 84 103 AugS4 10 Feb 85.10 Aug85| 62,123 
514 $| 94) 7 | 6 Feb 84 4h July Si o4Feb.85; 24July$5; 6,312 

nil. | 2 | 3} nil. nil. | nil. ae. seen 
314 6| 8} Ges! 43MarS4) 4 Septs4) 2 Mar85) 3 Sept85} 7,410 
5 16 O 174| 15416 Feb. 84 10 Aug $4|10 Feb.85|10 Aug85; 3,630 

& 17 0 12h8| 98) 5 Jan. 84) 44July$4, 74Jan. 85 5 July 85 33,206 
5 13 6224}/207 4/10 Feb 84,124Aug84) L2gFeb 85) 124Au 285 4 150,241 
5 #2 9 19 | 173) 84Feb $4) 85Aug84/10 Feb 85) 84 Aug 85) 18,640 
5 3 1 17 | 153] 9bFeb 84) 6gAug84|10 Jan.85) 6] AugS85) 
4 5 8 141) 14 | 6 Feb 84) 6 AugS4/ 6 Feb 85 6 Ang8i) ; .. 

(412 O15 108 | 5 ane Ou. 84 5 Apl.85 5 Oct. 85 J 

5 8 (| 30 | 2631 8 Apl.84)12 Oct. 84| § Apl.85)12 Oct. $5) 
5 O 6| 203| 198) 8 Apl.84|12 Oct. $4) $ Apl.85,12 Oct. 85) > 3,155 
419 O5~e{ 134) 8 Apl.84)12 Oct. 84) 8 Apl.85,12 Oct. § 5) 
S17 4 194} 173) 9}Feb 84) 9 AugS4| 94Feb 85, 9 Avg8: in 120542 

67 3 6h 4} ‘ 3 Aug 583] | spatignsl? 
5 7 O 94} 6x} 5*Feb 84 5 AugS4 13*Feb 85} 3 Aug85| ae 
518 3 73} 63) 6 Feb $4) 34Aug84; 5 Feb 85} 3 Aug 85) 3,200 
710 0} 7h 44| 3 Feb 84| 3 Sept84| 5 Feb 85| 4 Sept85, 393 
5 14 3 8%) 7 | 2hFeb 84] 2AugS84) 5 Feb 85) 5 AugS5, 862 
5 1 9 15 | 133] 7 Feb 84) 7 Aug84) 8 Feb 85) 7 Aug85| 6,167 

oa... ae 1 Feb.85}_.. 
se 4} 3 24Feb 84) 0 Aug84| 14Feb.$5 | 0 Aug85) 575 

nil. 4}; 23) |Last dividjend 2/3 p. \sh., toJne.'30, 1882. |... 

4 18 0} 133) 124) 6*Feb 84| 74Sep. $4| 7 Feb 85! 6 SeptS5| 11,145 
6 5 O| 4k 33 ; | 4*July 84, 6 Jan.85, @‘July85; 21,804 
3 $ 4 33} 2 2° 6 Feb $4) 3 ‘Augsd! 24Feb £5) 0 Aug 85 eve 

mii, 2 = 77 4) G4] 43] 3 Feb St a4dugs4) 4 Feb ss 3 Anges) 

; 
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MISCELLANEOUS COMPANIES—Continued. 

THE INVESTOR'S MONTHLY MANUAL. 

Last yrs.| PRICESOF 

[ Nov. 30, 1885, _ 

| PRICES OF THE 
| CAPITAL. | MonTH. Last \divs. yld.| 1885. DIVIDENDS. 

uur [same JAR" E/EIELD po oS eo oa 
Number | ici. iL Last Four. | Resrv.& 

, of | Par. z | Ss | & | S |Done.| Price. | & | & | Rate % per Annum, includi (Bunce. a 

of Shares. Share.| © 5 - los | PerCent. oe 3 ae soon iene ee 
eeeeemeeeeeen tecentaniinnn, amen mecisity) ican eas nae cinteing hana oor ’ 

TRUSTS. fad | 
American Investment Trust, 

| | £ 

Limited, 5 % preferred..., £500,000 Stock 100 | . 117 * 11154) 115g | 4 7 O117 [107 | 5 Apl84) 5*Sep.84) 5 Mar85) 5*Sep. 85) 

Do deferred ..........++...+.. £500,000 Stock |100 1084 1105) 1084 1103) 110 | 5 27 9/1103/101 | 9 Ap 84) 5*Sep. 84) 8 Mar85 5*Seb, 85 } 50,014 

a American, & Geal,| | | ” 

vest. Trust, Lim.—Pref., £500,000 Stock |100 ney 1154 1143) 1154, 117 | 4 6 €/116 {1073} 5 Mar84| 5 Sep.84) 5 Mar85) 5 8 85 

Do deferred abneammienhaic £500,000 Stock 100 | 98 101 | 98 [101 | 10L | 5 13 4103 954) 6 MarS84| 5 Sep. 84 64Mar85 5 Sep. 85 } 4160 

Fore ie eS ss Gov. Trust, | 
i 5% preferred £1,202,455 Stock |100 {1214 122412151224) 1234 | 4 2 O122)/113 5 Feb.84) 5*July84) 5 Jan.85) 5*July85. ) 202035 

Do deferred oe... | £1'106,755, Stock |100 |1214)1224 1214/1224] 1224 | 5 15 9/123 | July’ Tees tee 
en oan i | | | a | $ 5 9123 (113 | 9 Feb.84/ 5*July$4) 9 Jan.85) 5 5*Julys5 ) cap.res 

ment, Limited............ £500,000! Stock 100 | $34, 834 $14) 815) 833 | 6 2 9 834) 80 | 5 Feb.84) 5 July84) 5 | 4 Le} | 834) 80 . y84| 5 Feb.85) 5 July85; 11,045 

= en a 2 OSE eae ee 2}Mar82| 3 Mar83| 3)Mar84| 3)Mar$5 _ 

mi Sendai | 8,000 10 | | 10 64 7 | 6 ct 62 713 9 74} 54) 5 Feb.84 5*July84| 5 Feb.85| 5*July85| 5,083 
iissisisdaseabiets dns 2 il. il. nil nil. ; 

Railway Debenture Trust, L! 50,000} 20 | 10} 93 103) 9410] 10%] 6 7 Fe “July ‘el: * J, 

Do5%, dehy, red. at 10 pm £1,000,000, 100 100 oot AH oak te 104 de ities |S retas 6 Aases 6 Feb-esl 6 Aaces 
Do 44 % debenture stock; £250,000) 100 ,100 /102 {103 {102 (1 2 ‘ 2 : an. 85 ee; 03 | 1023 | 4 8 6103 | 92 | 44Jan.84| 44July84| 4}Jan.85| 44J 

Railway Share Trust L. Ash "50,000 10 | 10 | “ | § Ez. 73) «7 nil 8 | 5415 Fel ne y bs ae i aly85 

— 6%Bsh| 25,000 20 | 20 | 23 | 234) 224) 93 23 | 5 4 3} 23 17, 6 Feb. ¢ Auss4 6 Feb.ss| 6 Aulso 
iaatuanndl, L. pref) £1,700,000) Stock |100 913 95 | 919.95 | 95 4 )} ty 91h oe ug84| 6 Feb.85) 6 Aug 85} 

aaadlid £17700,000| Stock {100 1 192s 35 \1995 251 259 | 3 : 7 ood tae a 4 Oct. 84) 4 Apl.85| 4 Oct.85 

1st Scottish American Trust; | | F ~ - a een | ae, 

Company, Limited...... £300,000! 100 |100 (167 es 164 166 | 163 | 415 616 5 | 8*N ’ ’ \ * 3168 j15: 8*Nov83/ 8 May *N 5 9 

2nd do, do alma £400,000 100 oq 168 470 8 | M7 70 1652 417 9170 157} 84Mar 83 SiSep 8 gaMaree BySep 89 57987 
0, papeeaeiamsnnnaste ’ > 157 9%) 1157 55 416 6)157 |142 | 74Jan.84) 74J 84) 74Jan.85] 7 54: 

| Submarine Cables’ Trust .. | 3,351| 100 {100 | 1004 1034 sy 1023 | 5 16 61044! 98 oA ea Oct 8a 6 Aplss ares “O49 

WAGON & RAILWAY aslantAGE loon | | | | | eo 
Railway ( varriage| ; | | 

Do pe es Lia gs) 1 | agi ag) tsi 1 | ual ° atpeses| 8 Noved Birmi ham ail Garciage | " | ; 3 lk 2}Dec.83) 5 Novs 

and Wagon, Limited... 10,000 1 * 

Do second iss... | yooo0] 10 | 4 | 33 oe "33 "3 aleoa a 3 ted Getetcs trad gates 
reference 6% ......... 10,000 10) 10 | 11 | 11; 10g| 11'| 104 i eb.84) 5*Aug$4/10 Feb.85) 5*Aug85) + 93,122 

Bristol and South Wales ; é 03 | 5 9 Oj} 11} 10} 6 Feb.84) 6 Aug84| 6 Feb.85| 6 Aug85) 

Railway Wagon, Lim. "| 33,000, 10) 4 sil J 52 5 7 
British Wagon, Limited ...| 25001 201101 9:1 93) 93 53 8/7 8 9 71 5R10 Feb. 84 10 Aug 84/10 Feb.85)10 Aug 85 16,124 

ich Wagon, Linined | 2500) 20/10/94) SH} 4 OH] 9 | © 6 3 10 $4) @ Febsd @ Aug.a| o FehGs| 6 Angss) rors 50001 201 3| oi oe 54| 58 44/6 13 9 54) 44) 6 Feb.84| G Aug84| 6 Feb85| 6 Aug85| | 8,188 
Gloucester Wagon Go,Lim| 337501 10/10/ 6:1 of 61 Gf] Of {6 7 9| Gel Bel 4 Maced] 4 Serbs] 4 Marsal 4 Augss } 
EDO Bt 8800 16.250, 10| 5| 261 of] 4] of] ati 7 ae a Stl Stl as Mertal a aeeroal f Maree! 4 Senos! | 37,503 

coln Wagon &Engine,L.| 12,500 | a3} 3 3 i oa ae ar84) 4 Aug 84) 4 Mar35/ 4 Se 85|} a 

wee eon Ara age) 7 | ; 7 " ; | St} 78 | 5 14 6 SY 29) 7 Feb.83) 7 Mar84) 5°AugS4) 7 7 Mar 85) 2,000 

and Wagon, Limited.. 30,000 1 86i Ta 81g ” ” Midland RaifCar& Wars 73) 8) 78 74) 7%] 617 6 8}| 74|10*Feb.8410 Augs4/10 Feb.85)10 A 
Po adie if oe . ° “ 5 | 48) , “a << J 5al 48 S"Mar64! & 5 Sep 84| 5*Mar85 0 Ser 85 Pe 

orth Central Wagon (Ro ’ Too ae tee ar84) 6 Sep.84) 6 Mar85) 6 5S } ; 

e tetha) rrr eae 2,500; 20 20 | 17 a a 17 | 1639/7 2 1 183) 1 7 = ui 
Qnd issue .....0....0000- : sal anil 143 6 
ae 2500) 20 | 18 | 154] 154144 149] 154 7 & 9 164] 1A4] 6 Feb.S4] 6 Augsd) 6 Feb.so| 6 Augss 
Do th imu eocner| a aed 81 a8 Sh oH 4 ot 77 9 63 6i| 6 Feb.84| 6 Augsd| 6 Feb.85| 6 Augss 10,62 

way Carriage, Limit 5, 7 ® : 23) 6 Feb.84) 6 Aug84| 6 Feb. 
Do Subaaeedee aaee : : 3 ra 3 | 4 4 nil. | 23) 1 | 0 Feb.84/ 0 Aug 84 0 Feb, 85 0 AuesD 
er Rolling Stock ...... 7000: 10/10] 5 | 53 431 d nil. 5) 3 ess 6 for 83 6 for 1884) 0 for1885) } 

67 pref, irredeemable 79181 101101 1031 1 a. #} 5 | 5 |4 0 6 6h) 43) 3 Feb.84) 3 Aug84) 2 Feb.85) 2 Aug85) 
Deed ref, irredeemable 2082} 10] 4 44 04 “a 104) 104 | & 14 3) 11 | 104) 6 Feb.84) 6 Aug.84) 6 Feb.85) 6 6 Aug85| 4,968 

Scottish Tagon, Limited .. 180001 10 | 10 | 1041 163,102 -« |5 6 9 5] 4$ 6 Feb.84 6 Aug.84) 6 Feb.85| 6 Aug 85 

Do new shares.............. ‘ 4) 104)10y%) 104 105) 5 4 9 10} 7%) 5hJan. . 18,000. 10! 4] 33) 3 i) 5} 84) 54July84) 54Jan.$4| 54July85) 

“pe and ae L(istiss{ L000] 90 | 15 | 1081 anh| del reel 8 OOS | SH 3a] Obvelvss biJan 84] OfJan.84| SsJulyss } 12% 
DER DITBOD ccccsccossecey: 1 “| geil oa) re 2 > 4 

Do (3rd issue) ............... + o00 =. . | 83) a oh nil. 93/74 

=~ ie anh issue) ...... 3/000 20| 7} 2 | 3; 112 Re = : ; In liqujidation 

Starbuck Car & Wagon,t} 2376 10 | 10 8j| ... | “i ga 1] SS baie 
eneitaadtbsapalesiucttiexs 2,000) 10| 7 A ra 8); 8 | 5 Apl.82) 6 Apl.83) 6 Apl.84) 0 Apl.85, 

Swansea Wagon Lim. (ord.) 9,725 7B} Nic ike a nil. 5 9 P 326 
4\4 i t eee . Apl. 82; 6 ApL 83) 6 ApL 84 0 Apl. 85) 

vibe 10% preference, 2,000 10 10 | ... 8 4 4 - - eg . —_ 82 : Sc. = ~ Sep. = 0 Sep. $5) ” 194 
vse se 83| 0 Sep.84| 0 Sep.85)f ” 

Do Preference 6 % onl oe 5| 9 9] .. |613 3| Of S8xl12 Feb. 84 84/12 be e+ 2 
United StatesRollingStock| er 213} 214) 5 14 6] 22/2116 F ugS4 12 Feb s512 AugS5) 
ms istan eee: Seer ne sd oak akaie 6 Feb. 84) 6 Aug&4) 6 Feb:83 6 Aug85| 18,750 

aki 2002001 100 jtoe | se° oe | 4 8 nil. |13| 8| 5 Feb.84| 3*Aug84! 0 Feb.85| 0 Aug85 
Yorkshire Railway Wagon, es | vr 100 |6 $ 9] 99 | 914! 6 Jan.84| 6 Julys4 6 Jan.85| 6 Tuly85 

cecccoveccooces J 10 88) 8}| 83) 8 
Do, do 3rd issrue 1 | 7,000 10| 5| 34 4'| 33 3 ot .% 0} 9}| 84) 5 Feb.84) 5 Aug84| 5 Feb.85| 5 Aug85 

, do issue C............... 30,000, 10] 1| vei alg) el “go 3 1. 48 39 5 Reb84) 5 Augss| 5 Feb.85) 5 Augss 6,122 
| 6} Ye] a 5 — 5 Aug84| 5 Feb.85| 5 Aug85 

OTHER OOMPANIES T° > hp I HS | I I 
Aberdeen Commcel, (Incor 20,000 | 

l Aberdeen Lime .............. 5) 4) 54 54) 53) 5 | | 
pore e a fond 15,000 4\4 | 3'| of of i 716 3| 68) 53/10 Apl.8410 Oct. 84/10 Apl.85)10 Oct. 85 ‘ 

Bread, Limi 1] 1] 3% 4] 33! 3x} 35 43; 24/10 Nov81)10 May82 10 Nov82)10 Nov83 : 

0/10;.../., a 18| 7 Nov82; 8 Nov8310 Nov 84 124No085* 3,500 
; 12 Mar81/12 Mar 82/10 Mar83/10 Mar 

Also one /fully paid) share for jevery ten. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE 

divs. yld.| 1885, DIviIpENDs. 
Investor 

_jatLatest »  # Last Four. _ 
Price. | § | B Rate % per Annum, including Bonus, 

PerCent. | 3 * Interim. 

| | 
£sd | | | 

nil. | 34, 18) O Feb.84/ 0 Aug84| 0 Feb.85| 0 Aug85\_.. 
nil, 53 23/10 Feb.84) 0 Aug84! 0 Feb.S5) 0 Aug835) a... 

vee | 5 ee | 10% to re 2,826 

8 0 ¢| 48 31%) 8$Mar84| SgSep. 84, 84Mar85\ $§Sep.85) 15,200 

6 19 ‘| ss. | see | 8 Mar84| S*Sep. 84 8 Mar85| 8*Sep.85| 4,593 
7 & $153 1074,124Nov83 Peer Ts 15 MaySd} 41,695 

| 

“ 7| 43 7 
ere ] i eee eee eee rer - ee 

63 9 98'| 904] . | 6July84| 6 Jan.85) 6 July85} *.. 
|6 16 | 7% Sey 5 MarS4) 6 Aug.84, 7 Jan.85/10*July85| 3.368 
1710 o| 14) og 12}Mar 84) 74Aug84 10 Mar85; 5 Aug85 hs 

eo | venice ae 
17 10 @) 18k, 8 oe | 7*Aug.847 for 84-5; 3,953 
” wil 7 53) 44 | 7 Dec.83) nil. since 1,768 

one 73] 5 Eo oe si — 
7 10 63 54/10 Dec.81 10 Dec.$2) 8 Dec.83}10 Dec.84 

Pad Pe ol eines 
§ 12 9| 32 | 30 | 9 Mar84, 5*Sep 84, 9 Mar85) 5*Sep 85). 
Siz 6} ly ae — Ine, 84} 5 Ine. 85} 11,094 

» S 85 = 

30 | 19 | 0 Sep. 82) 0 Sep. 83; 0 Sep. 84) 2 Sep. 21,125 
; o| 38311204 8 Dec.81| 8 Dec.82 § Dec.83, 9 Dee.84] 9965 7 ~~ e 1284 1204 | : 31 84 

ona aug eee i “2 bag cert gn. oS s auiges “e509 
} 33, 2}10*Jan.$4i0 Julys Jan. $5) < 3 8: 

saeiag éi siioraugs3 10 Feb.84 10*Aug$4)10 Feb.85] "798 
nil, 13} 4 | nil, | nil, | nil. a af 

‘iat ei | "| 6 Feb.83| 9 Feb.84) 64Feb.85) 4*Aug85 
“| Fi | 10a] 34Feb.82| 3 Feb.83| 3 Feb.84| 3 Feb.85) 
.. | 5} 412 a 0 May84) 3 Nov 84) 2 MayS5) 090 

, me nil, nil. | nil. f } 

— | 10% for 1884 | 5 for 85). os 
' 

2 0 Jan.84) 5 July84 5 Jan.85| 0 July$5} 1.391 
$12 6| 27 | o3ilos Dec.83.25 Jne.84'25 Dec.$4.25 Jne.85| 95,052 
7 7% G| 28 | 23485 Feb.8435 AugS420 Feb 8520 Aug85 “ae 
5 % 6{ 133] 1141 7 AugS4| 7 Feb85, 7 Feb85, 7 Augg| ¢ 87,87 
$14 | 19" a .. {12 Mar$5'15*Aug85)" 19,459 
4 10 13 (103 | 5 Jan.85) 5 July85)  .’ 
Ys: @. 2. ee oe Mar85}10 Sep 85 ‘ise0 

| }8Zi15 832 ne, 84/2 ec.84)}2 ne. ‘ 

” 3 | ier 6 rebss 6 Aug84} 6 Feb.85| 6 Aug85} 6,395 
5 6 G 148! 149/15 Oct. 82/10 Oct. 83,10 Oct. 84/10 Oct. 21,757 

nil. | 104 Ni nnn nil since. 

ts} .., | 3$Feb.82! 33Feb.83) 3 Feb.84} 
opfirtegy : 14 Feb.84,10*Aug84/14 Feb.85/10*Aug85 

5 6 9 45 | 42 |14 Feb.84|10*Aug84)14 Feb.85/10"Aug85) | 196936 
; ~. |... 14 Feb.8410"Aug84/14 Feb.85}10"Aug85 

| *Dec.83} 8 Ine. 84 6*Dec. 84) 8 Ine. 85} 54.969 
4 i él 0 | Of e"Dee 83 6 Jne. 84 6* Dec. 84) 6 Ine. 5 8,164 

0 6| 104} 9 | 1gApl.84| 18Oct. 84) 12Ap1.85} 140ct. 85 
6o¢ 4 P | , 5, 44Julw85 oe > 0100 | 95 | 44Jan.84) 44July84) 44Jan. 85) 4$July 
lt ; 531 4 | 6 Dec.Sl| 5 Dec.82 0 Dec.83} 0 Dec.84j° 
15 6) 8i\ 79) 3 Feb.S2| 34Feb.83| 39Feb.84) 3gFeb8o}  " 

4 e 9) 154) 134! .. | 95 for 83/10 for 84/12 for 85 1“ 
3 6 gl 12° 104| ... | 9 for 8310 for 84/12 for 85 - 

ao ee | _ 43Jan.83| 5 rn 5 Jan.84inil Jan. 85) g 000 | 

: Is $144 for 8284 for §3)124 for 84) 1519 

: it : 38 | 19 iG Mars? 24Mar83) 3 Mar84| 0 Mar85 
aa ivide nd — rede m. after 74|paid on A. 3,968 
nil. 4) 14,;No divide . "6 Mayasle Novas 

5 7 eas 1093| 6 MayS4| 6 Nov84| 6 May85 
. 

74) 67 | 5 July84| 5 Jan.85} 5 July85) | 
2, 2 eee partie for 82/15 for 83/15 for 84 6,748 

= q 2H) Oye 12h es .. | 5 Dec.84} 7 Oct 85 44,619 

4 10 shes’ o . | 44Dec.84) 4dJn0.80) 
/O1 or 8125 for 8230 for $320 for 17,756 

ye oe Sinea 74July83) 74July84 59Jaly 1,305 7 25 6) 212, 203) 6 July82) / te 
7 0 A 5 | 4ts July83| 5 Jan. 84 Se . iy 5,606 

$ 2 G16 il 148|10*Feb.8418 AugS4}10°Feb.85)15 Ang 128,402 
7 nil. nil. out ro 

os 6... : 20° A pr$4.20 Oct.84,20*Apr85,20 Oct.85) 146,648 

84/ 5 Oct. 85 | 9 | 440ct. 82} 2 Oct.83} 4 Oct 84 \ 3735 
: s - es thMayS4 44Nov84| 44May85| 44Nov 37 

CapiraL. Monta, 

ee a ae si w/v 
NAME. Number —_ Par a 4 :|3 — 

of Shares. | oy +6. | S || § |g | Done 

OTHER OOMPANIES.—C jon, 
Anglo - American Brush 23.033 6| 3| 2| 33} 2] 33 38 

tion, Limited ............ , 4} 
Argentine Sugar Estates,c. 13,000; 10/10) 3) 4% 2$) 43) 43 
Animal Charcoal Co., Lim... 10,000} 10 Gl a Eves | a 
Arnott and Co. (Dublin), L} 37,510] «5 | 4/ 45| 48) 4) 42:1 42, 
Arnott (John) and Co., of | | 

Belfast, Limited ae 15,000) 5 | 4) 5i%! ... | 5ye| 5s 
Asa Lees and Co., Limited... 1,600} 100 | 80 (110 )140 |1074)140 | 140 
Assam Railway & Trading, 

Limited —geelerved 35,000; 10/10) 54) 6; 53) 6) 6 
Do deferred ...........ce0000 43,750 rt 4; 1 . 4 . q = 
Do 6 % debentures ......... £242,400} 100 |100 06 97 | 96 ; 6} 

Asscts Realization, Limited 24,980; 10) 4 | Sys St oye) ; wel 
Aylesbury Dairy, Limited... 137,328) 1) 1) 4) 1) @| of 
B. Morris and Sons, Lim... 24,000 5} 5 | 94) 93%) 93) 93) 98 | 
Bahia Cntrl. SugarFactories, ' | 

Darth cecsescsccce 2,150] 20/20) s¥ 8) 8 | sx) 
Barnagore Jute Factory, L. 40,000; 10); 10; 5} 5s) 44) 5 ? 
Bede Metal & Chemical, L. . | 7 ae i . 53 

itt ihe: 8,000) 25 | 20| 53 oF 5 | 58 et 
Birkenhead Brewery, Lim... 22,254, 10) 5 | Gye) ‘ Bye} 68 
Birmingham Exchng. Build- ; ° 

ings, Limited - sence’ 1,400; 25 | 25 | 31 . 30 | 31 “7 
Birmingham New Union Mill 14,910 ars é z} 68 
Birmingham Small Armsand asada Metal, Limited ......... ee ee ee) ee Blackpool Pier .........0000. ke) a a ae | 

Do W. Gardens, &c. ...... 9,736 5 ° | 34 JE 33 4 "oy 
Bodega, Limited............... 40,000; 5) 5| 24 5 +} 23 5 5 
Bradbury and Company,Lim 15,000} 10} 7 | 5% Ys a 1 1k 
Brighton Aquarium ......... 6,339) 10/10; @ 4 

Do Preference............... ‘ 1. Vee eee vee [eee fees 
Brighton Grand Hotel, Lim. 23,898) 5] 5 a 
Brill’s Brighton Baths, Lim. ee eee eh eter 
Bristol Coll. Green Hotel, L. 3,081; 10 10 5 } } Britannia Mills, Limited. ee oe si Fi ; British Alizarine, L. ......... 13,295} 10| 8} 73 at 
Brown, Davis, and Co. 1 , 14} 14) 13) 14 BI ssercense cose 15000, 9) 3) 1H oad! call ond] ont Broxburn Oil, Limited ...... £23,500 , 264| 26}1264x| 26} 
Brunner, Mond, and Co., L. 47,500} 10) 10 — 134 1341325! 133 Do 7 % preference ........ 22,500; 10 10 a 19 | 16°| 19" 194 | 
Bryant and May, Limited... 60,000) 5] 5 4 113 {108 {113 | 1125 
Do5% debenture stock ...| £150,000)Stock.|100_ Pe 43] 444} 431 --- 

Burnley Paper Works, L. 9,942 5| 33) 44 189% 17°] 174} 173 
Burntisland Oil, Limited. ... 13,700} 10| 8} 7a 3 248 248] 244 Cannock and Co., Limited... 21,250 5; 4 r “lk lj 
: Davidson and Sons, Lim. 50,000 1 1gx 

ntral Sugar Factories of 
os Brazil, Lim.—preferred 19,050} 20)20) 4); 5) 4) 5) 38 

eshire Amalgamated Salt 2 cine oT Limited... ...... ee as S ~~ 
ity of London Brewery, L.. ’ . oe Pd ee 
Do 6 % participating pref. 500] 25 | 20 | 44 | 45 | 44 | 45 ii 

C Do cp ae ag shares... 60,000 7) wie eh 
ity o ndon Real Pro . 16 

perty, Limited............ 20,000 25 12 o = 7 a 7 
Do WOW i oscee ste eeeeeeenseeenes 40,000 12} ot 10 104 94 10 98 

Cit Offices, Limited ......... 17,003 40 4 99 100 | 98 | 99 1004 0447, mrt.bds,(1%sk.-fd.)} 120,000) 100 /100 | feel na | 4) 4 Clifton Hotel, Limited ...... 2715, iol al 8 | 7a 7a 73 
ifton Suspension Bridge... , 41) 144 134| 133} 133 ° ’ ; ae 18,500 10 10 144) 4 

wDonew eee | 500] 10 | 8s] 12| 12 | 10H) 204] 105 Colonial Company, Limited| 200,000) 10) 6 | .. | s+ fo fo 
mpagnie Générale des - "s| g 
Asphaltes de France ... 17,000; 6| 6) 91 | i a1" 21 

Stk. 214x} 213) Crystal Palace............ B) £802,140/Stk. 24) : oslars 1004 
Do 6% debenture stock...|_ £327,000) Stock. 100 |1153 eae 

0 Consol 5 % debenture " - 
eae £161,000) Stock |100 | 63} il | ot a 

Calter Mills Paper, Lim. ...| 40,000} 13) 2 | PH) ol Et! oil 5a Dalgety and Co., Limited...) 200,000; 20 | 5 | béx) 09%) 00"j101 | 1014 
Do 44% debenture stock...| £409,845)Stock |100 os 20 | 20 

Dalmeny Oil, Limited ...... 2,700} 10} 7 0 208 203} 203] 204 Davy Brothers, Limited .../ 3,000} 50 | 224) 208) “-%) “lly “34, 
Devas, Routledge, & Co. L. 20,000 10 7 1483 154 1433 154 1443 Distillers, Limited............ 88,768] 10 | 10/1444) 154 1438| 151) 15} 
Dublin South City Market..| 20,000} 10 | 10 an 303} 304 Dunville and Co., Limited...| 50,000} 10 | 10 | 303} -.. | -.- t 7 

dain re ah 7,500; 10 | 10| 169! ..- 163; 163 
Edinburgh Rail. Station Ac- 9/9 9 
cess & Property, L. “B” 3,069} 10/10) 94 9% 9 

Do preference 4h 7 a" 2,931] 10 | 10 | Sf] Sis) 88] 88 
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eee ; see eee | 
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| 23) 18 
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fs 619 0} 3k) 23) 4 Oct.82\ 4 
5 Feb.84.15 

4h ore 

nil. 5 

& 2 3 50 rr 44 | 
9 & GO 3O | 26 

6 0 
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6. 98 | 24 

| 5 7 8| 63 
4 7 6 Sih 

417 6} Bs 
4 9 O 6H g8lz2 

5 & §$| 22] 18} 
0 Oo 19 44 

l\4 0 O 2 

15 18 G| 8}; 74 
516 6| 4} 43 
518 3| 2%) on} 4iFeb.84 

io 2 0182 |167 
16 0 c| 83 | 82 

wi Hs 2 
817 9 33} 34 

445,48 9 " 4 

| eee eee 

ae) os 3} ly 
3 14 2 

10 Sue. 8? 10 

293) 7 Ap 8 

| 203 0 ae 8 

|< 

2}Aug 84) 2}Apl.85, 
| 

5. 8hJuly84| 9 Feb.85| 8}July85) 
| 6jJulys4| 74Feb.85) 6}July$5) 
42 July$4| 5§ Feb.85) 

| 74Mars3) 74Mar84) 74Mar 85) 
74 for 81) 104 for $2; 74 for 83! 74 for 84 

4) 8*Jan.82) § Aug82) § Jan.83 nil. since. 

6 Mar84| 6 Sep. 84) 6 Mar85} 5 
0 Feb, 84) 4 Augs4| 0 Feb.85) 4 Aug$5| 
5 Julys3) 5 Jan.84| 5 July84) 5 Jan. 85 

In| | Liquidati/on. 
7 5*Jan.84,10 Aug84) 5*Jan.85,10 Aug85 

} 3 OU) 83) 63/10 Apl.84 10*Sep.8410 Apl.85 10*Sep. 85 
7 15}| 12310 Apl.84 Tou 8410 ApL85 
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DIVIDENDS. 

Last Four. 
Annum, Including Bonus 

* Interim, 

{16 July8216 July8316 July8416 Julys5 
12h JulyS82 124 July83 12h, July 54 124 Julyss 
1g Jal 8212, July83 10 July84 10 Julys 

25 for 1883 224 for $4 Jly *& i 

2 Mar82, 4 Mars3 2 Mar84 0 MarS85 
| 10% for 1883. 10% for 1884 

7 Oct.82 210ct.83 5 for 84 
0 Feb.82 0 Feb.83. 0 Feb.84;) 0 Feb.S5 

> July$4 5 Jan.85, 5 Julys5 
7 yan 84 10 July84 10 Jan.8510 Julys5 

Aug 84 3*Feb 8510 AugS5 \. 

fs : Keb.8i 7 7 AugS4 7 Feb.85, 7 Aug$5 = 
10 Jan, 85,10" — 

82 5 Feb.83. 5 Feb.84\ 5 Feb.85 

2 O9}July$3 9fJulyS4! O}Julyss 
| 
74 for 843} for 85 

7 July84 7 Jan.85, 7 July$5, 

5 MayS3) nil | since | 
0 AugS4 0 Jan.85, 6 AugS5 

81 4 Sep.82\ 5 Sep.83 5 Sep. 84 
} eee | 10 July85, ee 

| 6*Oct.84 § Apl.85, 5*Oct. 85, 

§ Mar$3 13 Mar$421 Mar$5| 
2 5 Mar83 8 Mar8410 MarS5 

| 5* M ay8o 

5*AugSt 9 Feb.85, 5* Aug sd 
7*July83, 7 July84) 7 Feb.85 
4 Aug5S4 0 Feb.85| 3 AugSd 

| | 

Oct. 83) 3 Oct. 84 2}0ct. $5 
oe 15 Fel b.85 124 AugS5 

Sep. 82, 5 Sep. 83; 5 Sep.84 

7 Sep.82) ae 

Mar84) 5*Sep. 84 nil since 
Jne.83 124Jne.$4 124Jne. 85 
MayS5 4 Aug85; 4 Nov 85 

O, 34) 314 0 Feb.84 10*July84 14 Feb.85 10*July85 
|... |... J1O Feb.84 10"July8414 Feb.85 10*JulyS5 

24) 104 10 Feb.64 lO*July84 14 Feb.85 10*July85 
6 July84 6 Feb.85, 6 July85 
6 Oct. 84) 6 Apl.85) 6 Oct. 85 
5 *July84) 9 Feb.85, 5*July85 

| 6* Oct. 84! 7 Apls5) 6* Oct. 85 
5 Aug83) 5 Feb.84, 5 AugS5 
0 Aug 84) 5 Jan.85) 5 Aug3$5. 

2; 34Dec.82/20 Feb 8338" for 84) 

8} Mar8S4 134Sep. 84) 63Mar$5| i eae 
6 Jan.84| 6 July84) 6 Jan.85| 6 Ju y85| 

2} Aug85| 

48 July895| 

5 Sep.85| 

10*Sep. 85 

5 MarS4, 5 cre 84 5 Mar85 
5 Feb.83' 5 Feb.85 

2 6) 2h gb 8 Jne.84 10 Deed 18fJue 85 
1~ 6 G 5} 3] 0 Oct. 82) }§Nov83} 3 

233) nil. 431 2 
SNov84, 140ct. 85 

nil. “nil. nil, 
nil. nil. nil. 

dee sat 6 Nov85 

A A © sunset an 

i 
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Nov. 30, 1885.) THE IN 

MISCELLANEOUS COMPANIES —Continued. 
| Prices or tox ‘Last yrs. PRICESOF CaPIrat. Month. | divs. yld.| 1885. DIvipENDs. Last 

A tie 9 aa Busi- Investor — —. —_—__-- 
Number | * mt. p siaih|@ | 7 at Latest} # 2 Last Four. |Resrv. & of Shares. lh are ar] 2, te a J | Price. | § tate % per Annum, including Bonus, Binceaft | Share. |PerCent.| * Interim. LastDiv. ‘ ™ . | i ee } a ce leinel OTHERCOMPANIES—(Oon.) | | | | tf Sorted | | 

Nettlefolds, Limited 42,000 : ti ; 14} § b, 124) 5 Jan.84 6 July84) 5 Jan.85) 6 July85) Do 5 &% preference ......... 21,000 i 5 Jan.84 5 July84) 5 Jan.85) 5 July85} 1,175 Do deferred profit debs.| 240,000; 100 100 1014103 |106 Jan.84 6 July84) 5 Jan.85, 6 July85} J Neuchatel Asphalte, Limited | 79,680, 10/10; & d) og 4 }! i |} O Jne.82| O Jne.83) 0 Jne.84) 0 Jne.85} Do 7 % preferred 34,020, 10; 10) 5) 5 «» | L4Jne.$2) 1fJne.83) 24Jne.84] ... Newcastle Chemical Works, — 
Limited 60,000) ty 5 ve} 1 | 0 MarS2; 0 Mar$3! 0 MarS4, 0 Mar85|_.. New Civil Service Co-opera-| | 
tion, Limited 51,656; 4 BP cxch cel skh eet : PBR ee eo «»  |10 Nov.84,10 May83,10 Nov85j 1,474 New Westminster Brewry,| 
Limited 25,000) ‘ 4; 353) O45 5} & ge 16 2 GO | 43/10 Jan.84| 8 July$4) 8 Jan.85) 8 JulyS5 Do 6 &% preference 5,000} 5 | 44 57! é HH 5 | 4] 6 Jan.S4 6 JulyS4) 6 Jan.85/ 6 July85 Sid Nobel’s Explosives, Limited) 24,000; 53; 174) 154 - 4; 143/20 May8320 Nov83)i74MayS$4!2}May85/ 25,530 Norton, Brothers, and Co., \ { | 
TE | 22,500 5}/ 6 Dec.$1| 6 Dec.82) 6 Dec.S3) 5 Dec. $4 15,050 Nottingham Manufacturing | 

Limited 20,000} = 2 PE ica: sale iovk Eade. 8 te vs | ove | O*Feb.84/10 AngS4) 5 Feb.85) 8 Aug85| 12,163 :  s s . | a on a} ol- - : a Oakbank Oil, Limited 90,000 i ft 4 5 4} 4 I |} ge| &11}Dec.83:'7$ Jne.84\74 Dec.S4, 0 Jne.85 
| 8; S15 Oct.8415 Jan.85,15 Apl 8515 July85 

i$] 
> 

la oe een ne ta ae Set 
Oldham Brewery, Limited...| 2.377) f f BOY ci. Poecs 3: 81814 G 8is| 8} 1,408 Patent Nut & Bolt, Limited.. 20,000) sy) 19 | 184 8315 6 9 | 17$/15 Feb.84)10*Aug84 10 Feb.85)10"Aug385| 20,000 Patent Shaft & Axletree, a 30,000; 17 | 24Sep.82) 0 Sep.83| 5 Sep.84) 5 Sep. 85 : 12,570 Do 5 &% preference 35,000) 10 5} $8 3 83 | Z 8; $3) 62) 5 Feb.83\ 5 Aug$3) 5 Aug84, 5 Aug85 Patent Ventilatng Granary,| 

Limited 5,000 ie 2 ees ae, ee eee cco | ae ah | ” ... | 3 MarS3) nil since 3,423 Pawson and Co., Limited ...| 40,000; 10; 6} Sj G) 5h 5f) 5s | G6 | 53} 6fJan.84| 6fJuly$4) GjJan.85, 6pJuly85) 12,657 Perry and Company, Lim...| 11,272) 10) 16 | 15g) 16 of | 6 5 oO 16 | 149/14 Mar846* Sep.8414 Mar$5| 6*Sep.85| 38.879 Do 5 % preference ......... 9,036; 10 3) 104 5 6S 108) 104) 5 Mar84) 5 Sep.84) 5 Mar85, 5 Sep. 85] o Phospho-Guano, Limited .. 22,500) 7} 3 ve 2 | 7#Feb.82) 3:Feb.83, 1} Feb.84 0 Feb.85)—... Phosphor Bronze, Limited... 6,592) 10 aii ac a . 10 Feb.82)10 Feb.83 9 Feb.84 5 Feb. 85) 1,606 
919) 10 E sql esa cent ae Sas ee | eee [LO Feb.82)10 Feb.83! 9 Feb.84 5 Feb.85! , Price’s Patent Candle, Lim.| 37,500) 16 16) 14x! 16 | 1 b | | |} 16} 11 | 2)Mar$3) 6}Mar.84, 6{Mar85, 5 Aug85, 5,970 Public Works Co. of Egypt] 20,000, 20) 5) 3)... |...) “| 34 231"... | Capital repaid in full. “|... Pumpherston Oil ‘*A” 8,500) 10); 84 104, 103) § i Hwee Fee fl ves | oe TE ae 10 July$5 1,014 R. Goldsbrough & Co., Lim...| 300,000, 10; I 4a) 14 i 4) ij > 13 If! 13,10 ApL 8410 Oct.8410 ApLS$5,10 Oct.85} 121,616 Recife Drainage, Limited, | ce So ee | Pee et ED | ji 5%debs red by draws 1903! £100,000) 100 100 | 81 | §2 ; | 86 | 80 5 Jan. 84 5 Julys4 5 Jan. 85 5 July85 oe Richard Hornsby & Sons, L | 30,000, 10, 7) 6} 63) 5} . 61 & 2g | 63) 5); 74Dec.83 5*May84 6 Dec. 84 5*Jne.85 37,000 Rio de Janeiro City Imp., L.| 40.000) 25 | 25 | 24x) 25 | 24 | 2 16 | 26 | 22| 7 Apl.s4 5" Oct. $4 7 Apl.85 5 Oct. 85 913 Do 5% redeem. debentures} £445,200} 100 |100 |100x 1014'100 {1014} 1014 | 4 G)104 )954x/ 5 ApL$4) 5 Oct. 84 5 Apl.85, 5 Oct. 85 River Plate Fresh Meat, Lim. 12,500) oS) Sy ey 5 6 7 E: , nes 9 |; 6 | Sse, Sol a atte - __ nil. ‘ 

Robert Campbell & Sons, L.. 60,000 } 63) 63) 6) 6} 63/7 0 OF | 6 |SisJan.847}"Aug $4) 44Feb.85 5* Aug 85 Royal Aquarium & Summer} - = Fai alinien and WinterGarden, Lim...| 40,000) 23; 14; 23 1} 4 Aug$83}) rd in, oe Talvas| Do 6 &% preference . 7,500! 43; 4% 37/ 6 Jan.84| 6 J uly84 6 Jan.85 2 uly85) 
Runcorn Soap and Alkali, L.| 12,000} 2 5 16 | 16} i 5 Feb.84 2}*AugS4 anal Saas Rylands and Sons, Limited ..| 100,000; 5 l2pg late) P29 1243) - Feb. 84 7 Snghy Seen. 15 7 ee Sadler,& Co., A. 2,500 20 | 195, 20 | 19 | 19}) — pa 15 Ine 04 Do. 2B | 7,500) 93, 91; 9} 94 | S- : 10,000 s} 7 | 44) 6 

3,000} 80 {150 (151 (149 |150 } 

10,500) 20 | 195) 20 | 19 | 193; 
Smedley’s Hyd. (Matlock) L| 5,000) 5| 33 S16 83% 58) 
Smith, Garrett, & Co., Lim. 9,700) 3 7 ao 43 a ‘ Do preference 7,500 20 21 | 19 | 20 
Southport Pavilion& Winter | 

Garden, Limited 23,230 
Staffordshire Wheel & Axle, 

Limited 20,000) 
Star Paper, Limited 12,000 

Do preference 4,000 
Swan UnitedElec.Light,Lim. 
T. Lyons and Co., Limited.. 20, 

12,000) 
Thomas Adams& Co.,L., Prf. 5,381 | 2 
Tramways& GenralWks., L. 20,000; 5 | 
Truswell’s Brewery, Lim.... 7,500, 20} 11 |: Union Plate Glass, Limited 5 79} 2216s 22/6 

25 | 

re 
é 

‘ 
| 

~ 

pt ow mS Ke Ch bai 

BD 

Q 

ee | “ 

10*Mar81\20 Sep.§410 Mar8520 Sep.85} 57,449 
Mar83/ 0 MarS4, 5 MarS85,74*sep.85 ben 

~ 

to Soo: 
Ss Samuel Fox & Co., Limited 

Sharp, Stewart, & Co., Lim.| 
10 Feb.S85.15 Sep.85 - 

5*Feb.S5 9 Falyael 7997 
’ 

0 
0 

3 | 4*Feb.8410 Septs4 : 9 Sep.85 
5 Jan.$4) 5 JulyS4 5 Jan.85| 5 July85 

Cn © 
ee m 

St nl ee 

r 

> 

2 Nov$2| 24Nov83) 2iNovS4) 23Nov85| 1,728 ou 

. Lae | 0 AugS!! 0 Aug82! 0 Aug83! 0 Augs4]_ ... 
| S$ 448) 5 Oct. 82, 5 Apl.83 5 Oct. 83) 6 fn 

| 8) “ho oct. 83110 Apl.8410 Oct.8410 ApLss| J 7099 
13} a a ei] ess ace 
"| 8*AugS3| $ Feb.S4) 8 Aug84. 6 Febas) “ 

$*Augs3| 8 Feb.84 8 Aug84 6 Feb.85| f 27,020 
ws | es | 6 Feb.84) 6 Aug84) 6 Feb.84 6 Feb.85) 12,253 

| 13) 4} 7*Feb.81/13 AugS!) 7*Feb.82\ nil since ose 
214; 19xi10 Jan.81 10 Jan.8210 Jan.8310 Jan.84)... 
$ | 6}/ 9 Apl.78| 9 Oct. 78, 9 Apl.79 nil since}... 

3 | A | | . e+e eee eee United Asbestos, Limited, A 5 | 5 | mit ens oe ia ms | a“ | - 
United Horseshoe & Nail, L. 35, ] | Ye} 8) 4) Yo} + tee tee pone ve ? "1s Sop.ss 
Do 8 % preference 2 a3 .3 | } 4 a se tice us nas | 

| 1 Mar85 

Hm CIO 2 Or oe 

_ to wt © 

i * 

ig > 7 ~~ pee - 10/1 0 Mar8?2 ietets 1 Mar84 
Vv. Tre aie ; } me | 35) 

al ee eh hohe 10/1 Ai 731 5 Apl.84 5 om 7, Apl 85 
Victoria Pier & Promenade ' 2Feb.82 24Feb.83 24Feb.84 Hotel, Limited 09; 9 = = : ioe 21 Feb. 83 5 3\ 5 Feb.84) ! =" and Smith, Limited ay a primal mnreess f 5! 73! 24 Feb.83 783 5 Feb.84 5 0, do “B.” b i 4} 2| R rs 33, 5 July$83 Walkinshaw Oil, Lim., ord| I: 10 | 8) 8 - Py oan ae ‘s 0 preference 10 ‘an ae 118 116 coe ees 4 eee see eee ove | os | a | a ‘ . ~, " 100 } 5x! ] < eee eee wee . a F - wey ce de dk Moley || 8\ 3 a aide 4 Sepad 4 Marae 5 Se Westfield Oil, Limited 

me ue | j15 Peb.85 

| 4 Aug85 

West Lothian Oil | 7 | Tis " ? « Dae On ie ag Westminster Palace Hotel, | 6 AugS2 7 Aug83, 5 AugS; Limited | nays, re ee | | Young’s Paraffin Light and 125 | 4 Dec.83 6 Jne.84) 6 Dec.84 8 Jne.85 Mineral Oil, Limited... 
'5&bsDe80 25 Sep.81' 3 Sep., edone, Limited uk tae <a. na we one 
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Last yrs.|PRicss of 

eee r. 
— i| 

ne IO OD AT AD 

PRICES OF THE 
i 4 CaPitaL. Monta. divs. yld| 1885, 
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; MINES. Number Amt ©) 2 : ” at Latest; % | ¢ Last Youn DtvipEnps, 
1 ile of | of | Par. | 4 gs Done, |, rite: | & | & 
i iH Shares. |Shre & | S14 "|PerCent. mi. 

ay Eee i i a Le 

ne 
B. ; . £ad : 
} A i 
, | Akankoo Gold, Limited... 1 1! oe | ge ove a | seis a site wa 
| } Alamillos, Limited cai 2 ie er ee | Mar.,1854. 1/6 Sep.,1884.|1/3Mar., 1885-1 /6Sep., 1885, 
bg Almada and Tirito, Lim .. 1 1; & 8 2 xe 3] nil ts |1/ Nov., 1872.|1/ May, 1873.|1/ Mar., 1875.!1/ May, 1876, 
; a ics celia 1 | 18/6 itn! She ine, Clash Bee oa oa pes ws 

y Anglo-African Diamond ; 
; i Mining, Limited ...... oe nil. 2 i - 
. Arizona Copper, Limited.. G) lj} i 6%p.a.,Feb.83 
4 Asia Minor Mining, Lim.. 2 nil. 4) ss 

4 ie! Hi 714 8 14) a 2) Feb., 1883.|1/2 Sep. ,1883.\1/2Mar,,1884, 
3 Bedford United ............ Wei26 13 4) 14 ? as = 1/ May, 1884. |2/ Nov., 1884, 
f Birdseye Creek Gold, Lim. 1y/i8 16 6) 1g) 3\1/ Jan., 1884./2/ June, 1884./2/ Dec., 1884.|2/ June, 1885, 

California Gold Mine, Lim i hl 3 1/ April, 1883]1/ Aug. 1883 |1s Aug. 1884, 
t Canadian Copper & Sulph. 
; IIIT i cnsnensmenate | nil. vo} te i i me om 
' Cape Copper, Limited ..... 263 |11 15 3} 40 | 20 /20/Dec., 1884.'20/Mar.,1885,'10/June,1885.'10/Sep., 1885. 
i Carn Brea (Copper & Tin).. 3%} nil. 4) ls ine 5/ April,1881.{10/Aug.,1881.{10/Nov.,1881, 
; Chile Gold Mining (New). te} nil. fi 2 an on ied 
i Chontales, Limited ...... ove nil. vs) ts ie ne 

Cloncurry Copper&Smlt.L 6 pes oun Tsaa New Cjompany 
i Colorado United, Limited 3x} nil. 3} 14,1/6 Jne., 1872.|1/6July, 1874.'3/ Jan., 1875.'1/ May,1883. 

| Cook’s Kitchen (Tin) 
, Mogan ............0000. .. 83/34/9) 30 98} nil. | 14 ay April, 72.11 July, 1872.|15/ Oct., '72.|7/6Jan.,1873, 
t Copiapo, Limited ......... 4 | 3/10/) 2jx 3 | 512 OU} 3%) 14}1/ Sep., 1884./1/6 Dec.,1884.'1/ June, 1885.) 1/Sep ,1885, 

{ DevalaMoyarGold Mining 
i ~ Limited hdc aciaeel 8 nil. oe = e at a 
2 von Great Consols, L... i ae 3 Feb., 1880.|10/May, 1880,|8/ Sep., 1880.6/ Dec., 1884. 
\ en Comper and Tin oy AGP Deh, MOR AAep, Rep. _ 
saa (Camborne) ............ 76 | 4 8 2 76 30/ Sep, 1884./16/ Feb.,1885/21/May, 1885'30/ Sep., 1885. 

DonPedroGold Mining L. i nil. ite a - I po : ™ - : 

i Fast Caradon ............... il ‘ ‘ ” ‘1.1872 .|2/ 79 : B snecsoerenties vs ie a 3} ¥{2/ July, 1867.'2/6July, 1871./3/ April, 1872.|2/ Oct., 1872. 
i EsstLovell Tin (Wendron) ‘ | nit || Br Febe 1871,|12/6Ag.,1871.(7/6Jaly, 1874.|7/6Oct., 1874. 

East Pool (Tin & Copper) we | 9 474 | 6 O 0} 474) 39 j10 Aug., 1884./18/ Nov.,1884|19/ Jan., 1885.|20/ Apl., 1885. 
Eberhardt, Limited ...... 1 ] ve} nil. ts) os ee vie 
Do Preferred ............ l 1 ie a ls a 

i ; Fortuna,Lm.,Lead (Spain) 2 2| 3 3 9 84,2) ¢ '85,|3/3Sep., 1885. ? Pronting & Bolivia ofa L : > ' §| 813 9 33 24 3/2 Mar., 84.|2/10Sep.,1884)2/10Mar., 85. B/SBep. 1886 
: Renasih Sitehes , os td} y'y)1/ July, 1882.)1/ Dec., 1882.)1/April,1883.|1/ Dec., 1559. : 4 General Mining Assoe, L 8| 8| 43 44/317 9 6| 4})8/April, 1882.\8/ April, 1883./15/ Apl.,1884.|8/ April, 'S5. 
; Bl Geentla eee 1 1) * Ye} _ nil. ¥| _4/l/Aug., 1876. /6d Feb., 1877.'6d Feb., 1878.'0 Feb., 1879. 
int Green Hurkk “pero gag a 8 95) 5 5 3| 104) 74|5/ ApL, 1884./5/ Oct., 1884./5/ April, ’85.|5/ Oct., 1885. 
i | Grogwinioa, Limi “elles : | 7 - 4g | 14 = 8} 5) 33/5/ Oct., 1883./5/ Dec., 1883./5/ July, 1884.|5/ Dec, 1854. 

ig Gunnjslake (Clitters)...... vs Meee ea «as $9) Oct.,” 1881.|2/ Mar., 1882. 
‘i Miawtingon Copper and 
i; F ulphur, Limited ... ¥x| nil. 4%Aug.,'74.|24% Feb.,'75.| In liquidation. 
ee. Indian Consol. Gold, Lim. : 

Indian Glenrock Gld. Min- Yo} nil q) 4 - a " sd 

fh : ing, Limited............... 3 > "Bp (reconstruc|ted as Glenrjock Companly, Limited.) 

E } niu. eee ese eee eee 

Kapanga Gold Mmming, L. J 
Killaloe Slate im Wi Bicones In liquidation e 
linha Mast aac § | 6 12 11] 44) "},|4ga Apl,,1884\6d Sep., 1884.74 Mar.,1885. 6d Sep., 1885. 
Di A 
ane hing, 2. 1} 2) 3 w 10%pa Dec. 82|19%paMar.83!10%pa July83. 

LakeSuperiorNativeCopL ‘ 
La Plata Mining & Smelt * fil ds In liquijdation 

ing Com im... ee: peo dtidoncagabte < ] BM sn coh Se ee 
LinaresLead Mining, Lim. 28) 7 7 4) 28) 1 |4/June, 1883.!3/60ct.,1883.|1/6 Oct.,1884./3/6 Sept., ’85. 
Lisbon Berlyn......... 43/715 6 ‘i 2|3/ Mar., 1884.|3/ Sep., 1884.|3/6Mar.,1885.|3/6Sep., 1855. 

Marke Valley ............... . - 
Mason & Barry, Limited. $| nil. | | 2 '3/ Jan., 1872.2/6Apl,1872.|2/6 Jly,1872.|2/ Jan., 1876. 
Minera Mining, Limited = 6 8 &| 104] 74|15/May,1884.|8/* Oct., 1884.8) May, 1885.| 4/ Oct.,1885. 

) Wrexham ..... Mining Co. of Irelnd, I. 6 |6 13 4) 7| 5 |1/ Aug, 1882.|1/6Feb.,1883.|1/6Aug.,1883.| 2/ Feb., 1854. 
PUI: sersevctushnasbuininid + a oe i 1 y5}! /Odan., 1682./1/80 aly, 1884. eevee 116 Oct 1885, ini 2 1 se as 8d Sept., 1884. ct. 1885. Mysore Gold Mining, L... 344| nid 3] y 1 - pt. - 

New Emma Silver, Lim. . 
NewHooverHiNGldMg.L ty mi | ll wy. —_— 
New PotosiCo,Lim.(ordy.) Ye} vs ve) be 5/ April, 1889. 

Do 10 % Preference...... ts 1 t - i“ _ one 
North Hendre (Lead) ... oe oes sno Beane oe she oa eo 
NON ek dc cen cd nil. ... {7/6Mar.,1880.|2/6 May,1881.|2/6Nov.,1881.|4/ Nov., 1882. 

Panulcillo Copper Co, nil. ae i - it we 
Limited, a plsthiied 4 

Pestarena » United Gold, 23 | 613 4 3§| 14/3/ Aug., 1883/3/ Nov., 1883/2/ Feb., 1884) 2/ May, 188 
eG scsctccctvccsed 

t nil, fs Al tee 2/6 Mar., 1867 1/ Nov., 1867 eve 



Nov. 30, 1885. | 

MINES. Number 

Pontgibaud Silver Lead 

Port Phillip and Colonial 

Do 5% 2nd Mort......[£/1,185,1 

Ruby & DunderbergConsol 
imited, 1885 ......... 101,182 

Scottish Australian, Lim.) 120,000 
Do new shares............ 80,000 

Sierra Buttes Gold, Lim...| 122,500 
Do Plumas Eureka, 

SUED. sanndaciciinattaebinnhas’ 140,625 
South Caradon (St Cleer)} 50,000} ... 
South Condurrow ......... 6,123) ... 
South Wheal Frances . 4,500) ... 

Tin Croft (Illogan)......... 6,000: 
Tharsis Sulphur & Copper, 

Limited Sea serine tenner: 587,330 
Tocopilla Copper, Lim. ...| 100,000 
Tolima, Lim.‘ A shares”| 20,000 
Do B shares ............... 6,000 

United Mexican, Limited} 125,190) 10 

Van, Limited (Lanidloes}} 39,000) 10/ 

Wentworth Gold Mng.,L./ 80,000 
West Basset (Illogan) ... 6,000) . 
West Kitty (Tin) ......... 6,000} . 
West Wheal Seton (Cam- 

TD il ridin hi, 2,400} ... 
Wheal Basset (Illogan)...| 6,144) ... 
Wheal Agar (Illogan)...... 6,000! ... 
Wheal Crebor (Copper), 

Tavistock ............... 12,000} ... 
Wheal Grenville............ 6,000) ... 
Wheal Kitty (Tin) St 
BU . ding ssartvinnses 4,295) ... 

Wheal Peevor, Redruth... 3,000) ... 
Wicklow Copper Mine ...| 25,000) 24 

Yorke Peninsula, Lim....| 75,000 
Do 15% preference...... 54,600 

TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 

Date of é 

Name. Returns. |= 
A 

Barcelona Tramways ............... Oct. 
Belfast Street Tramways ......... Nov 
Birkenhead Tramways ............ 
Bordeaux Tramway and Omnibus 
Bristol Tramways.................00:- 
Dublin United Tramways ......... 
Edinburgh Stree« Tramways...... 
Glasgow Tramway agd Omnibus 
Imperial Tramways.................. 
Leeds Tramways ............00ese000: 
Liverpool Tramways ............... 
London Generai Omnibus ......... 
London Street Tramways ......... 
London Tramways .................. 
North Metropolitan Tramways... 
Nottingham Shenswere aseoscbseecs 
Provincial Tramways ............... 
Southampton Tramways............ 
Tramways Union _............000+: 
Vale of Clyde Tramways ......... Nov. 13 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 
possi intranet etlaiiisiiieaianeanenaiaiiatii a 

Last yrs.|PRICESOF 
divs. yld.| 1885, 
Investor 

CaPirTAaL. 

of Shres.|° 

at Latest} # | # Las? Four Divipznps. 
Price. | | & 

\PerCent.| ts | \$ 
———— | | | cee | <neses 

ining and Smelting all 20 nil, 54) 4 (11/10June ’80:7/3 er ee 11/3Dec.,1883 

= 2} xy/1/ Oct., sisi Mar., 1879|1/9 Mar.,1880/10d Feb.,1881 
nil. i} 3 ie os a 

4 45} 524 52} 

GOODE snstsssncrrenpevsines . 100,000 
Prince of Wales ............ 12,000) ... 
Quebrada Rail., Land, and 

Copper, Limited ...... 80,659} 10 
Do 6 % debentures...... £330, eu 

Richmond Consolidated 
Mining, Limited ...... 54,000 

Rio Tinto 5 % mortgage 
bonds, 1880 ......... [£/2,329,320 100%! 98x'100 | 98 |100 

Do shares, Limited...... 325,000} 10 
Roman Gravels (Lead) ...; 12,000) ... 

16/| ¥o * to 

St John Del Rey, Limited) £253,000) Stk | 100 | 594) 774) 593) 6 

we 

#2) 0 

63 |7 28 a+ Pe HD 

se 
3y| 6 15 0 

1}4| nil. 

* > ape 

11110 0 434/6% Mar., ae Sep., 18846% Mar.,1885/6% Sep., 1885. 

5 0 0 23/5/ May, 1883|5/ Aug., 188316 Dec., 1884/5/ Dec., 1885 

§ 06 903} 5 Jan., 1885,5% April, 1885/5 % July, 1885/5 % Oct., 1885 
5 10 6| 93 | 724] 5 Jan., 1885/5% April, 1885|5% July, 18855 % Oct., 1885 
419 0 74|16/ May, 1884/10/ Nov., 1884] 6/ May, 1885} 6/ Nov. 1885 

44/210 O 24|5/ Nov., 1882) 5/ May, 1883/2/6 Oct., 1884/2/6 July, 1885 

nil, ; 

nil, 574|10$p.a. De.’80/ 0 June, 1881/10$p.a. De.’81/10$p.a.Jn.,’82 
6i3 4 2§/20$paMy1884|208 p.aNov’84|20$p.a. May85/20$p.a Nov’85 
613 4 13|20$p.aNov’84/20%p.a.May85|20% Nov.1885/Res. £45,084 
615 0 §\6d April,1884/6d Oct., 1884\6d April,1885/6d Oct., 1885 

0 §\2/ April,1884/1/6 Oct., 1884|1/6April,1885)1/6 Oct., 1885 
nil, + In liqujidation. 

9 54/6) Apr., 1884)7/ Oct., 1884/5/ Jan., 1885/5/ Aug., 1885 
nil, 6 |10/ Aug.,1879/15/ Jan., 1880}12/April,1880/10/ July, 1880 

nil, 43|5/ May, 1877|5/ April, 1881|5/ Aug., 1881/5/ Dec., 1881 

0 0 33/25 May,1882/274% May, ’83/2743 May, ’84/20$ May,1885 
nil, ts ou se es ess 

24/10/ Jne., 1884)5/10 Sept. ’84/5/ Nov., 1884/5/ Jan., 1885 
2 |4/5 July, 1884/5/10 Sep,1884/5; Nov., 1884/5; Jan., 1885 
24)1/8 Oct., 1864/2/6 May, 1884/2/6Nov., 1884|2/6 Aug., 1885 

Ys eee 

986 . Fijrst dividend,| 24 % Dec., 18/84. 
a 14|5/ Oct., 1881/6/8 Jan., 1882/6/8 Apl., 1882}12/ Aug., 1884 

10 0 O 6|10/ Mar., 1884/12/ July, 1884|8/ Nov., 1884)9/ Mar., 1885 
' 

nil. 24/22 June, 1872|2/ Aug, 1872}1/ Oct., 1872)15/ Apl., 1878 
110 6 2 |141 Aug. ,1875|14/ Aug., 1876 12/Aug., 1884 2/6 Aug.,1885 
211 6 18 |10/June, 1884/2/6 Dec., 1884/2/6 Mar. ,1885/5/ June, 1885 

das 3|2/6 Nov., 1882/2/6 July, 1883/2/6 Nov.,1883/1/ July, 1885 
$15 0 54/2/6 Sep., 1884|2/6 Dee., 1884/2/6 Mar.,1885/5/ June, 1885 

‘ 4]10/ Feb., 1880)5/ Jne., 1880)2/6 Sept.,1880)1/6 Jan., 1881 
nil, #/10/ Apl., 1881/6/ Aug., 1881/5/ Nov., 1881 4/ Mar., 1882 

nil. ¥s\5/ April, 1869|5/ Nov., 1869|2/6 Nov.,1870|2/6 Nov., 1871 

- % wn } In liquidation. 
oo ko ek 

Current Traffic. 

\$= To Date,To Date, Inc. (+) 
884. 

———— | | ee oe 

+ 8 

November 6 amoun 
Pe ere bee 8 8 es 

TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 

Anglo-American.—None since July, 1881. 

Direct United States (L).—The receipts in August amounted to 

1,276/, against 1,190/ in the same month of last year, while for the 

eight months, the total was 11,406/, against 12,814. 

Cuba Submarine.—The receipts for the month of October 

amounted to 2,100/, as compared with 2,230/ in 1884, being a 

decrease of 130/. The receipts a - ten months amount to 28,815/, 

showing a comparative decrease of 57 

Direct Spanish.—The receipts for the month of October 

amounted to 1,748/, as compared with 1,816/ in 188t. The receipts 

for the ten months amount to 14,924/, as against 16,293. 

Eastern.—For October the receipts were 56,994/, against 53,865/ 

in the corresponding period of 1884, showing a decrease of 3,129; 

while for the ten months the total was 554,147/, as against 

528,488. 

Eastern Extension.—The receipts for month of October, which 

amount to 43,986/, show an increase, as compared with last year, 

of 2.6291. The receipts for the ten months were 433,463/, being an 

increase of 32,466/ over 1884. 

ero Northern. — During the month of October, the receipts 

amounted to 24,400, making the total to date 241,640/, against 

234,680/. . si 

West Coast of America.—The receipts for October were 3,475i, 

making the total for the ten months a ; RR . 

Brazilian.—The receip rom 1 

es ted ¢ to 14,959/, as compared with 16,364! in the 

same period of 1884. 
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HOME RAILWAY TRAFFIC RETURNS. 

| 
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| 
7 

j 

—_ Capital Expenditure. i ein’ | Current Traffic. =o 

, Estd. frthr. Expd,| Traffic Miles Open in 
Total | In Past 

bs Date of! 

| NAME. 

ad 

|'To Date, Corre- = 
. . Ist Half, R eturn | in sp onding 7 a 

Last Six \wilable Est. of | : = | . * 8 Dec Se 

ne ‘rt. Months. Powers. Expend.| 18584. | 1885. co 1884. | 1835, | in 1554. fal 

£- - rae : gg Fi ar er we | a . ENGLISH as £ £ £ 

4,232,803 390%, 257.457 18,880 81,744) 1784) WSs Cambrian .......ccceceesseeeeeeeeeeeeeereweeeseerees Nov eof eee | ees : 

6.209.173 3,782, 280,893 53,375, 233,216) 139 | 139 jFurness .....ceccceeeeees cin Geib unease kataneranenenXs 15, 29,383 (9,991 ( f 

40,548,806 240,204 1,483,670 1,483,670 1,652,679) 1,043 | 1,036 Meet MOMOMONNE. scsssnnvisssssescnevenseotnnsonnsnnses 15 170,633 191,417 - 20,784 3} 
35,374.075, 206,848 1,052,975 1,973,827 1,775,537) 951 | 943 [Great Northerm..........ccccceeceeeeeeeeeeeseereeeees 15,1,397,892 1,399,154 1,262) 6 

“3 416.026. 394,367 5,872,006 1,968,305 3,715,742) 2,354 | 2,299 [Great Western ..........cceccercreseereeeeeneneenees 15 1,549,954 1,542,387 $+ 7597 7 

89 954.810. 687.305 2,850,098 2,402,597 '1,805,923) 4964) 4964'Lancashire and Yorkshire .........c0sesseeeeeeeee { 153,111,078 3,187,745,- 76,667 4 

94 428 706 99 7.265.779 3.6! 88 329 1.80 8 ondon and North-Western ......cceccsveseees 15,1,493,162°51,040,687)\— 47,526 7 94,428,706 780,129 7,265,779 3,691,103 4,888,329, 1,801! 1,754 |London ar a J 1631 a4 6 

27,462,598 550,729 3,334,614 465,000 1, "356, 860) 8364) a London and South-Western  ...........seseeee 18 1,079,412 4,179,346 - 0,034 6 

23.351.908, 69.666 1.269.608 530,307) 959,530 459 | 455 |L ondon, Brighton, and South Coast ........... a 1,153,090 1,143,865 t 9,225 7 

26,237.498! 438,7151,146,423, 838,650 559,618) 1754) 7 5} London, ¢ ‘hatham, RUE SHOT nas ities ced oens ee 14, 305,147 923,077 18,636 nil, 

1,97 8,: 329 185,599 422,700 690,000, 69,126) 57 | 49 |London, Tilbury, and Southend........ Jeaeeones 15) 543,424 541,624 + 1,506 3} 
26,5 52,8 ee 5,109,733, 864,700, 902,903 2903) 290} Manchester, Shetlield, and Lincolnshire ..... 15) 76,145 12,347 t 3,195 4 

357486 4,545! 17,314 a aera 41}) 414, erect EE Riis ca ecns oscguysvqneinsescense “ eras on . i 9 

0,991 312 75,950 3,375,414 789,500) 308,274) 213) 9 RTOMOLIGRRE 0.00 000000 cernee cerceccepegs se. tepepenyeses 5; 2050,7$ 248,900) + s 5 

a Cr iss04911 198,531 631,200 205,309) 13" 13 neuen PAE Ee Ie 15) 159,773) 162,730,- 2,957 nil. 
76,011,249 610.517 3,869,377 3,869,377 DIURIOR TE SIOE ROOD TAINO occas dnc sis nid onncacsonesoscssesdassctsqueseses 15/2,927,955 2,973,194 $5,230 54 

| 57,966,586, 2$2,732.3,858,831, 979,462)2,954,005; 1,536 | 1,536 |North-Easterm ............ccccsscsesesseesesseeeeeens 14'2,467,973 2,563,588 99,615, 7 
$,984.968| 19,560) 276,877 15,600, 239,764 12 Be PEs LION oni voc ta cicnkotexsedvecgens fesveeseness 15 ot ae aoa t 3547 
7,911,497; 18,609; 102,435, 12,500) 325,307; 312 | 312 |North Staffordshire ..............cccccesccesoceveces 15, 251,874) 254,2 - 62,887 4 
1,420,766 39,558, 289,070 20,100) 83,162) 63] 63 [Rhymney w.sssssessesseroesseesssssnesesnsesen ante 14] 64,281) 56,187 + 8,194 10 
99.373,556, 49,850 4,283,398 2,799,637; 990,176) 406 | NE suds accclinnccusnesuatepabehgunenes 14, 878,885, 874,252 + 4,633 6} 
3,179,017, 143,757 Dr93,545 74,600 405,357, 93) 93 iT aff iicgeclareintensannlanntieneseebagens sageddiinaiee | 14 268,800) 295,947) - 7,087 14 

SCOTCH, 
39,426,594) 263,852 2,000,348 1,593,97 , 1,424, 328) JONG VORB Cadacenlete cecsvescncinesarvazse-ouedesesbecanscossvs 15) $94,214) 913,618 - 19,404 4) 
12,942,839, 182,038, 269,724 569,724 547,947| 343 | 331 \Glasgow and South-Western ...........sc+ss-. 14) 335,302, 343,881) - 8,579 4 
5,209,436) 82,991 200,014 25,727; 157,146; 3023; 302}\Great North of Scotland ..............:00cseseeeees 14, 100,666 102,892 - 2,226 14 

“se ial -» | 4253! 423 |Highland (4-years. Feb. 28 and Aug. 3))...... | 15) 88,221 90,687)- 2,406 9) 
33,680,513, 539,8: 20 2,400,191 1,184,474 1,200,323) 1,008}; OO064| North Britial................cccccrssccsscccccvovcosees "7 802,5 926, 831,413)- 28,537 43 

| Iris 
| } y | ” - ac . 

ss oe ~ | oo | 68] 68 |Belfast and County Down ............c0ccccceee 13 36,927 37,297 - 340 0 
2,063,824 4,214 973, 715, 12,000, 84,915, 136 136 (Belfast and Northern Counties .................. * 76,060, 78,735, - 2,675 44 

ace eee Le kee I I osha 2o Nc dian cha Nenkadens ona ts can a aia vy oy 
2,364,092 14,7 90 148,141 186,288 112,381) 136 | 136 |Dublin, Wicklow, and Wexford ............... 13} 96,896) 98,967)- 2,071 2 
6,924,329) 39,233 50,134 33,000 301,152) 475 | 467 \Great Northern of Ireland ............ 0... sess:: ] 3) 258,813) 261,953 - 3,140 4 

8,026,118, 82,253 283,449 267,564) 346,641! 511 | 474 \Great Southern and Western.............s.s00++- 13, 300,864, 309,936)- 9,072 4; 
4,730,486, 23,542 210,669 15,000, 198,219) 370 | 370 |Midland Great Western .............0..:0ceeseeees 13 173,553! 179,650)'- 6,097 3! 
2,161,830 558 65,876 53,105 67,546 272 |_ 272 Waterford and Limerick ............cccescseessee | 13] 288,860) 295,947/- 7.0872 

INDIAN RAILWAYS Es Se a a “SOUTH AMERIC SICAN RAILWAYS. _ 
Se eee Te eg Fesea! 3: | oes | Miles trate Date | ae ee! | — Current Traffic is 

of | a MR . <a in Pa i 
ae Name. | Re- ITo Date.\To Date wresy ee Name. | Re- To Date, To Date, Inc. (+) 

j j "| Vue J . | . _ ee Se Te ' a i tae aie Sed eT ee a cpenemmennemnine 

i | i ep wae > . ‘. Russ af » ' . © 2»O¢ one 5 461 | 461 [Bom., Bar., & Cent, IndiaNov14| 328,757) 270,876|+ 57,831| 76% 762 Bahia and San Francisco Oct.24, 13,682) 14,223 — 
1509 |1509 |East Indian.................. 141,381,173 1,220,019 + 161,154) 92 | 50 |B. Ayres and Rosario...) 11) 84,964) o9,/=") + 10179 
1496} 1450} Great Indian Peninsula...|_ 14! 857,039 '813,635|+ 43,354| 2 | 35 B. Ayres and Ensenada Novl5) 53,710, (43,931 + 0-1) 
1861 | 861 |Madras...........s.secsesseses Oct. 17| 191,284, 187,403'+ 3,831 | ©39 | 636 B. Ayres Great Southern) = 15, 202,627| 257,115 +. 
698 | 547 Oude and Rohilkund .....\Sep. 5| 82,172} 71,2964 10,876| 246 | 246 (Central Argentine.........|__... | Sl a 
106 | 706 'Scinde, Pun, and Delhi...,Oct. 17) 288,420, 240,178)4+ 48,242 150 | 150 (Ct. Uruguay of Monte.../Oct. 10 a ant a5.29 ey 
655 | 655 South Indian .............. p19) 94,253! 101,135\- 6,882| 99 99 East Argentine ........... Sep.27| 37,6 eee” esas 

_— ar "| of, im 101,135 6,982 | 293 | 293 Mexican (Main Line) ...Novl4 §,600 252,800 - 24,200 

ee ete ~~ ind iticenesaiheLerceliln: _ 774 774 Recife and San Francisco Sep.19)_ “tI 160, 13,420'- 2,260 
Bi _ CANADIAN, Ke. +» RAILW AYS. UNITED STATES RAIL ROADS (at $100 = £20 10s). 

— perenne sndnenengenintn ane nnn | tninrnidignntgticmmaaee Salcneteetaaacaeenene 

Miles Open. | — Current Traffic. Miles Open. Date | Current Traffic. 
0 ———$ $ | of |-———_$$$_ — 

oat N Re- |To Date.'To Date.| ) Inc. (+) | 1885.' 1884. | ame. e- (To Date,/To Date,| Inc. (+) | ly6 Name. Re- |To Date,/To Date, in 
turn. | 1885, | 1884, | Dec. (—) | MPSS.) 1604, turn. 1885. | 1854. | Dee. (-) 

& a en a | £ | £ eto ae +; 8. 
3064 2 94 (Canadian DR eee 296 96 |Alabama Gt. Southern.../Sep. 510) 156, 410 - 4,900 
2918 (2918 Grand Trunk  ..ssssee0es ‘Nov 14 1,260, 420 1,444, 450) - 184,03 30; 713 | 713 Burl. Ced. Rapids & Nth. Oct. 28 50 02,710) 446,770 + 55,940 
335 | 335 | | Do Chic. & Grand Trnk 14, 208,446, 244, 147}- 35,701 | 2876 |2876 |Central Pacific ............ | | 
189 | 189 | Do Det., Gd. Hav, & Mil 14| 103, 334 110, 663) - 7,332 | 847 | 847 Chicago and Alton... | 
450 | 450 |Midland of Canada ..... | 3229 2772 iC ahic., B url, and Quincy. Sep. 3, 810,020) 3,701, 160 - 108, - ee Ot 22} 93,980, 98,038'-- “4,058 | 4770 |4520 1S: Paul... Nav. 714,008,99013/899,300 + 109,690 

| a ed 3817 |2735 Chie. & North-Western. it 109,110 3,090,040) + 119,170 

ae 1526 |1506 Illinois Contr! (Illinois) y 59.110 
: 402 | 402! Do (Iowa)... j “9812.05, '01011,945, 900+ 59, 

Miles Open. Date Current Traffic. 2065 |2065 |Louisville and Nashville. 28 ner, SERRANO + 33,170 
‘ Se een —— | 1659 |1060 |N.Y., L. Erie, & Western]... os , nee 

1885. veal Name. Re- |To Date,!To Date,| Inc. (+) | 570 | 565 |N. York., Penn., & Ohio.. ore 
| turn. | 1885, 1884. | Dec.(-) | 322 | 322 Northern Central ......... Sep. 793, 120) 817 7,000) — ee 

tee a aoe ate cage er me eevee tT 503 £20 Norfolk and Western (Oct. 445,490; 439, mo ‘anes 50 
. ca Bf a dD sj i 32 2 vive — 

Bae oe ame en sonsdesetony Nov15) 166,950) 178,482|- 11,532| 2036 1858 Reesscinate Sd Sep see? 52017 >a 310|- 632,290 
5 |2266 |Eastern of I'rauce......... 287 | 287 |Philadelphia and Erie .. Pa 79°99 2 340} - 60, 020 9 9 - iladelphia and Erie ... 472,32 0) 532,34 

[a : oo Northern of France ...... Oct. 28, 5,210, aoe 426,640} - 216,450| 932 | 846 Phila, & Reading (Includ. pi ~ 
2846 |2846 |Paris, Lyons, & edit... a Dosmeco aes +e ae ee ents. 6,453,08017,034,560)- 580-9 108 | 108 “re di “gel ap 70| - 320,330} 776 | 726 |St Louis & San Francisco|Oct. 28| 708,830 778,800] - 69, 
1307 |1397 \Socth Aust "1113. 908.57 4258 |3792 |Union Pacific ........0.++... Sep. _|3,675,750|3,654,850, + 20,900 397 |S Strian ......s.cce, ‘118,898,570/3,364,210|4+ 34:360|"... |... |Wabash, St. Louis, and 1444 |1444 |Southern of France ...... 43,035 ,620,3,080, 160}-— 44,540 ; * adasn, Oe J0ull, an 
924 | 924 |Western of France......... 4 4,458,240 4,591,220! — 139'980 Pacific ........ lleetieeh bes "hin a a 
102 | 102 |West Flanders.............. 15, 39,353] ” 42'818|-- 3/465 
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Rio de Janeiro City Improvements, 5 per Cent. Debs. 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 

| } ° 

| | Date of ly Number of | Amount of on Capital | Already | Present | Called up 

| Description of Stock or Share. | Shares | Share | Created in | Call per | (premiums 
j | | | | } } | | 2 

| Call. | or Bonds. | or Bond, | 1885. Paid. | Share. lauring "82. 

qnasuiuttitanincnahaaninmeimannd—engmmmiempune Bes es enti | .| sii natant 
| | | £ a ee Se ee ag 

| | Total capital created & called in Great Britain in 1884 | 91,520,000; | | 72,255,000 
| Subscribed partly abroad ..........cccccccccssccsrssccescvees ‘ | 17,511,000 | os | 16,348,000 

) | Totals, 18B4...scceercerereenersecrsersreccocees on | 109,051,000 | | | 88,603,000 

| | | | eae 
1885. oe, 

| Amounts previously Give ...ccccccsccecseeescceeseveeesees s+ | 49,723,000 50,423,900 

| New Compantes AND New Capita. = | | 
Anglo-American Land Mortgage Bonds ............... £40,000 | inl 40,000 de: 40,000 
Anglo-Canadian Asbestos, Limited ................s000. | 17,500 | 2 35,000 1 17,500 
Beaumont Machine Tunnelling, Limited ............... 7,000 | 10 75,000 | 4 30,000 
sryant, Powis, and Bryant, Limited .................. 66,667 1 66,667 | _8,333 

Candelaria Waterworks and Milling, Limited, Debs.| | 50,000 | Bonds. | 50,000 | Lol 50,000 
City of Madrid Railway, 7 per Cent. Pref. Shares...| 1 0,000 | 10 100,000 | a | 5,000 
Dooars Tea, Limited, Shares eeaahitatiiltte tic esinsntnibiiaa 7,067 | 10 70,670 : pon 
Forest Hill Brewery, Shares .....0...sccsscssccssececees 12,000 | 3 60,000 | = wl aoe 
Gisborne (N.Z ) Harbour Board Loan .............00 |} £200,000 | Stock. | 200,000 | 9% | 18,000 
Towa Land, Limited, Shares .......cccscecsccsccsccsceeees 10,000 | 20 200,000 oe | 2 ane 
Linde Refrigerating, Limited ...................cccseeeeees 8,800 | 10 88,000 1 Ke 

Liverpool and Isle of Man Steamship, Limited ...... 25,000 10 | 250,000 | 3 . 
London Road Car, New Shares ........0.....:sssceseeeees 2,600 | 6 15,000 | geo f 35.000 
Melbourne Harb< yur Trust 44 per Cent. Loan.........] | £250,000 Stock. 290,000 = 120,000 
Mersey Railway, Preference Stock ............sseceeee £600,000 | Stock. | 600,000 y oto 
Mina: Central Railway, Debentures...............+00... we oe Bonds. ree - 7 
Mont Dore (Bournemouth) .............0 Ba eh arate ‘ 3 04,049 ~ as 
PROP OE CO. EAMIGC oo ccciccesssscesessesesecescecnss 20,000 5 100,000 ; ateas 
National Safe Deposit, Preference Shares ............ 20,000 | = BOO, | 9 14. 
Peckham and East Dulwich Tramways 7; 7,000 10 70,000 2 14,000 oKNE ant 4 ban é DYS  cevceereeeeeees j | ant 3 9000 

Robert Boyle and Son, Limited................ccceeeeees 3,000 10 30,000 | = 99 500 
RO ME IF BION. ivincrenveceneiesieescssccesscnssvens 30,000 1 Rs, 100 * | 50000 
Scottish Mutual Fire Association ...............:00s0000 50,000 5 | 200,000 | : 4 25744 
8. Staffordshire and Birmingham Trams., Pref. Shs.| 6,436 | 10 64,360 si =0'000 

| Wratton, Fallowfield, Mi regan, and Ki ld, Limited 70,000 1 40,000 | eve ti 
CALLS IN NoVEMBER. 7 ae Mies A 

| Bahamas Government 4} per Cent. Loan......... pore Nov. 30 £38,000 | Stock. | | 18 % — | 11,400 
Brazil Great Southern Kailway, 7 per Cent. Deben-| aS ona | 

Sei DRONES: ois ccreccccecccensy eee er sevanentevieqeryicenen 2 £350, ),000 | Bonds. | a o 20 ms an 

1} Belfast Tramways, New £10 Shares.............:.:000+ 2 3,775 | u 10 eg* 20 | 800.000 

Canada Government 4 per Cent. Loan .........-++...60 12 £4,000,000 | Stock. 0 166 290 5 

Canada Southern Railway, 5 % Second Mort. Bonds) 9 $1,7 50,000 Bonds. 75 25 17.187 
Ceara Harbour, 6 per Cent. Debentures ............... 2 £68,750 Bonds. 49 50 50.000 
Ceylon Government 4 per Cent. Loan .......... snsarene 30 £100,000 | Stock. Bs 34 275,026 

Chilian Government 44 per Cent. Loan, 1885......... 16 £808,900 | Stock. 3h 5 67.428 

Colonial Company, Ordinary and Preference Shé ures) °6 134,856 10 D as 1 | 125.000 
Commercial Bank of Australia, New Shares ni 10 50, ,000 10 a ie 21} 150,500 
Entre Rios Central Railway, 6 per Cent. Bonds.. 16 £700,000 Bonds. a ° 62,358 
Forth Bridge Railway, Shares ...seccs..ccceceeteeeeeees 7 31,179 . 10 ; 4 8,000 

I] Gisborne Harbour Board, Debentures ..............6+++] 9 £200,000 Bonds. 3 1 12.000 
Glasgow Coal Exchange, Shares............cceeeeeeeeeeees 4 a ,000 10 a 9 36,000 
Latimer Road and Acton Railway............::sceeeeees 2 | 18,000 _ 10 5 25 35,000 

| Leicester Corporation 3} per Cent. Stock ........ «.. | 2 £140,000 Stock. . 19 285°000 

i Liverpool Corporation 33 per Cent. Stock .......++6 | 3 £1,500,000 Stock. : 5 25,000 

| London Street Tramways, New Shares ........++++++ | 21 5, a 10 £8 2 2) 900 
| Marke Valley Mine, Shares ........ssceccseeeeeeeeenees .| 21 a 0 “ L 1 75,000 

| Munster and Leinster eS, 16 5,000 | 4 16 10 550,000 

| New South Wales Government 34 per Cent. Loan...| 26 £5 500, 000 Stoc : i 23,091 

New Zealand Mortgage and Investinent, Shares 16 a 23,091 s = 72 25 625,000 
Queensland Government 4 per Cent. Inscribed Stk. 20 £2,500,000 a 3a} 30 60,000 

Rathmines and Rathgar 3} per Cent. Stock............ 30 £2 200, ,000 < sie . 674 30 157.5 
Western Australia 4 per a | 16 bar £525,000 | Stoc ed a 

a 59,945,744 
Total capital created & calledin Great Britain in 1885) pear pr an | 

a. a inmate 
SupscrrBepD PARTLY ABROAD. | 13,206,000 

Amounts previously given .........ccccecseceeenereneeeeees coe 20; 1,845,000 

Egyptian B per rsd Guaranteed Loan .......seeeree is |e £9, 000, 000 Stock. s Beas 

ee ona 15,051,000 
Total in 1885 ......scccccsseccesccccserecceesssceeeveneess | 

CaLLs IN DECEMBER. BR 5,000 
Argentine Sugar Estate, 10 per Cent. Pref. Shares, Dec. 1 1,000 _ 15) 50,000 

Bryant, Powis, and Bryant, Shares ..,.....s:1ss+eeeeees 1 yey 10 2 10,000 
Buenos Ayres (New) Gas, New Shares.........++++s+e+ 1 5, 10 104 410,000 
Buenos Ayres Gt. Southern R: uilway, Shares...... ..| 1 80,000 Stock 19 38,000 
Grand Trunk Railway of Canada, Debentures ...... | 31 ep ' 0 10/ 5,000 
Towa Land, Shares ......sccccscccsscccsceesseeeseeennecooees | 10 paren ~ 69 99,600 
Leicester Corporation 3% per Cent. Stock ....-:0++ | 1 oa = 25 375,000 
Liverpool Corporation 34 per Cent. Stock .......+++ a £1,50 ; 96 240,000 

Melbourne Harbour Trust 44 per Cent. Loan _...... 21 £250,000 4 33,000 
Mersina, Tarsus, and Adana Kailway, Shares ...... 10 anna 25 437,500 
Metropolitan 3 per Cent. Stock...........::eseceeeeeeeees 10 £1,750, a Stock 20 46,385 
North-Western of Uruguay Railway, Debentures... 8 £231,925 . 
Rathmines and Rathgar Township, 34 per Cent. . 30 60,000 

Trredeemable Stock .........cccsscscesceceeeseeeesesseeees 28 £200,000 oe 50 25,000 
l £50,000 eee 
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SPECIAL SETTLING DAYS. 

The Committee have appointed the following settling days 

during the month :— 

Nov. 

Nov. 

6.—New South Wales Government Scrip, full7-paid Scrip 
and Stock of the 34 per Cent. Loan for 5,500,000. 

12,—City of Santos Improvements Company (Limited), 10,0002 
Preferred Shares. ’ 

New Zealand Shipping Company (Limited), 9,689 New 
Shares. 

Caledonian Railway Company—further issue of 554,000/ 
Four per Cent. Preference Stock (1854). 

London Stereoscopic and Photographic 
(Limited), Shares. 

Londen and St Katharine Docks Company, Four-and-a- 
Half per Cent. Preference Stock (1882). 

13.—Central Sugar Factories of Brazil (Limited), First and 
Second Mortgage Debentures. 

27.—Liverpool Corporation Scrip, fully-paid Scrip, and Stock 
of the fourth issue of 1,500,000/. 

(All the above to be quoted.) 

Company 

Nov. 

Nov. 

OFFICIAL QUOTATIONS. 

The Committee have ordered the following quotations :~ 
Central Pacific Railroad Company, further issue of California and 

Oregon bonds, series B, of $1,000 each, Nos. 2,081-3,680. 
Buenos Ayres Great Southern Railway Company (Limited), further 

issue of 475,708/ Five per Cent. Debenture stock. 
Don Pedro Gold Mining Company (Limited), shares, 
Minneapolis and St. Louis Railroad Company, Six per Cent, First 

Mortgage Pacific Extension Gold Dollar Bonds. 
Almada and Tirito Company (Limited), fully and partially paid 

shares in lieu of those of the Almada and Tirito Consolidated 
Silver Mining Company (Limited), now quoted. 

Bay of Havana Railway Company, scrip certificates of 530,000/ Six 
per Cent. Consolidated Loan. 

Montana Company (Limited), shares. 
Nelson Brothers (Limited), vendors’ shares, and additional shares, 

Nos. 15,001-16,000. 

NOTICES AND REPORTS, 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 

during the current half-year :— 

Numbers 
oe Published Amount 

eo in Date of Redeemed 
Stock — Drawing, Times. Redemption £ 

ae 5 ‘ a ia GR. es on -. July l—at par 4,900 
spanish Quicksilver Mort. June 1 ... June 3... July 1—at : 
~ae and Sabanilla , ae — 

Railway, 7 % Loan......... . June 1 ... June 15—at 
ee Railways 6 % Ist a aT at 
OPEZAT! .........00-ee0rerers Junel ... June 8 ... July 1~—at par 11,600 

Greek 5 7, 1881 ............... June 1... June 8 ... July 1—at ed 23,020 
Do 5 %, BEBE..0500-sss00re0ens June 1... June 8 ... July 1—at par 33,200 
— a Bonds...... June 6 ... to .. duly 1—at par 1,500 
ruguay Unified............... July 1 » Oct. 1— j 
— 2nd Series Land . : “— ne noche ae pO ee | ous .. Aug. 13—at par 50 bonds 
Argentine 6 %, 1882 ......... July 1 ... July 4... Aug. 1—at oe . 170 
Buenos Ayres 6 %, 1870...... “s .. July 22... Oct. 1—at par 23,400 

Chilian 5 %, 1873 and 1875... July15 ... July 16 ... Sept. 1—at par 23,700 
Hungarian 5 %, 1871 ......... op -. July 13... Oct. 1—at par 75,100 
Buenos Ayres 6 %, 1873...... July29 ... Aug. 1... Oct. 1l—at par 19,600 
Turkish, NOD - Sibvintoincistinivee ‘ . July 29... Oct. 10—at par 13,300 
Norwegian 4} %, 1876 ...... July15 ... ose .. Nov. 2—at par 8,900 
Do 4 Foy VSB 0020. ssesseseesee Julyl5 ... July 29... Oct. 15—at par - 8,800 
anes en nue _) pees July 24... oe .. Dec. 31—at par -. 6,000 panish 2 % Loan ............ June3d ... .. July 29 
i Harbour Board ; — 
% Debentures ............ Aug. 1 a .. Jan. 11l—at par vs, 

Otago Harbour Board Debs. June 30 on -. Sept. 30—at and (33 honda? 
Portuguese 5 Fe, 1816 .00005s. AGY. 1 ... oe -. Oct. 1—at par (9 bonds) 
Te ee a eet — 19 ... Aug. 20... Sept. 1—at par +» 175,100 rkish Priority 5% Bonds Aug. 12 Aug. 20 ... Sept. 13—at 4 tan | Paulo and Rio Janeiro . ; oe 

way 6 % Debentures Aug.17 ... Aug. 18 ... Oct. 1—at par 
Moscow-Koursk 6 % Bonds ca Sept, 3... Nov. 1l—at ow ar chase rgentine 5%, 188f ......... Sept. 1... Sept. 5... Oct. l—atpar " — 4'900 Cu a 6 ‘ Bonds, 188)... at Sept. 1... Sept. 5 ... Oct. 1— 6,750 bds 
uenos Ayres 6%, 1883...... ept.1 .., Sept 5... Oct. 1l—a ae ) 

Western : San Paulo Rail- " . -_ aor 
way 7 % Bonds............... oo ae ove «. Oct. 1— 
i ae Railway we 
Se ID ss sso ses vasachsiuveet Sept.11 ... Sept. 21... Oct. 1—at 105 

Argentine 6 Z, 1882...... Oct, 1 .., Oct. 6... Nov. 1—at par —— Norwegian 4) Z,1878...... Oct. 5 ... Oct. 6... Jan. 15—at par 5.400 Uruguay Unified, 883 ... Oct. 1. ... = -. Jan. 1l—at par . 15,200 Chilian 7 %, 1866’ ........... + oe Oct, 14... Jan. 1—at par | g20'000 Royal Portuguese Railwy. Oct. 8 ... Oct. 16... Jan. 2— 43 bond. 
Railway Debenture Trust -_ Debentures avaatosemnin ite -. Oct. 16... Feb. 1— 8.7¢0 Argentine 5 % Pub. Wks. __... -» Oct. 21... Nov, 2—at par 10,500 Brazilian 45 %, 186) ...... “+ Oct. 21... Dec, 1—at par 40,000 Hungarian $ Z, 1873 ...... . Jan. l—at par |.) 139° Russian 3 %, Trans- ~ CAUCASIAN ............ 0000. Oct. 15 ... Oct. 22... Dec. 15— .. 20,740 
Provincial Oril Vitespsk Oct. 10... .. .. Oct. - at par { 78 bds & 
Cityot Montreal 7.18749... ... Oct. 22... Nov. 9— oe Cape 4} % Deben.<Loan... mee. Bus Mov, 4... ion ad 22,100 angeetee ¢ fy 16st desis Nov. 2. Nev. 5... Dec. 1—at par Sense Chilian 5 % crvesnencces MOV, a . 7 ’ v. 4 Nov 6 .. Jan. l—at par 10,300 
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City of London Bonde,—The cor or notice of repayment 

of bonds next year to the extent of 366,500/, They also notify that 
bonds amounting in the aggregate to 543,300/, and maturing in 1536, 
can be renewed for ten years at the option of holders. The rate of 
interest will be 34 per cent. per annum. 

Costa Rica Debt.—The Council of Foreign Bondholders com- 
municate that the arrangement adopted in June last by the 
bondholders of the external debt of Costa Rica has been ratified by 
executive decree of the Government, dated the 14th October, 1885, 
with some minor alterations, which, at a meeting of the joint 
committee of bondholders of the two loans held to-day, have been 
accepted by them, as in no way altering the substance of the 
arrangement, and, in point of detail, improving it. The alterations 
are as follows:—Ist. The agent for the service of the debt 
is to be appointed by the Government and the Council jointly, 
instead of by the Council alone, as originally proposed. 2nd, 
The clause providing for the communication of the arrangement 
to the Great Powers is expunged, 3rd. The application of the 
surplus bonds for provision of the first four coupons, and for 
expenses, which was left by the arrangement as drawn to the con- 
tractor is placed under the joint control of the agent of the Govern- 
ment and the contractor. 4th. The deposit of the old bonds until 
July 1, 1894, as secured on the new issue is to be with a bank or 
commercial firm to be nominated in accord with the Government. 
5th. Any difference arising as to the details of the operation of the 
conversion is to be referred to arbitration. 
Greece.—M, Delyannis has submitted to the Greek Chamber 

two Budgets—one an Extraordinary Budget, with an expen- 
diture of 60,000,000 drachmas for naval and military prepara- 
tions, and the other the Ordinary Budget for 1886, which estimates 
the revenue at about 74,000,000 drachmas, and the expenditure at 
87,297,299 drachmas, Of the deficit of 13,000,000 drachmas, 
M. Delyannis hopes to cover 11,000,000 drachmas by increased 
taxation. 

Mexico.—Advices from New York report that the Reciprocity 
Treaty between Mexico and the United States has not been enforced, 
because Congress has not passed the necessary laws ; but the period 
within which such laws must be passed has now been extended until 
May 20, 1886, by a new article just negvtiated between the two 
Governments. 

Peruvian Debt,—The secretary of the Bondholders’ Committee 
states that a deputation from the Committee to confer with the 
French creditors of Peru has returned from Paris with a draft 
agreement, having for its object the appointment of an International 
Commission for the settlement of the questions in dispute. As soon 
as the details have been completed they will be fully reported to 
the bondholders. 

Turkey.—The general net receipts of the Administration of the 
Public Debt from the ceded revenues for the month of October, 
including the fixed payments by the Régie, but not the Eastern 
Roumelian surplus, which has not been paid, amount to £7135,921, 
against £1170,238 for the corresponding period of last year. 

Victoria.—A telegram from Melbourne, dated Nov. 26, states that 
the Colonial Treasurer has introduced a Bill in the House of 
Assembly for a loan of 8,000,090/, of which 6,000,000/ are for the 
construction of railways authorised by Parliament, the balance being 
for irrigation works and the supply of water. The Treasurer stated 
that it was not intended to float the entire loan at once. The amount 
would probably be spread over some years, and not more than 
2,000,000/ altogether would be offered next year, 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

Atchison, Topeka, and Santa Fé.—The company’s lines in 
Southern California are progressing rapidly, and by Nov. 1 it will 
have its own line into San Diego. The Southern Pacific Company 
has made an agreement to share through California business from 
the East and Southern California business to the Kast. The portion 
allotted to each company is not made known. 

Buenos Ayres and Rosario.—A cable has been received from 
Buenos Ayres, announcing that the first engine run through from 
Buenos Ayres to Rosario on the 5th inst. 

Canadian Pacific.—Statement of earnings and expenses for the 
month of September, 1885, as received by cable :— 

Gross earnings (including $110,000 for construction £ 
material, carried at absolute cost) .............se+0000 $23,000 
OUR UNIUIIOR, . sncrexerectennsnemietseneinausiainal penikivns 466,000 

I sieti janchcidaetscialan initia peices 357,000 

Central Pacific.—The statement of earnings and expenses of the 
a Pacific Railroad (1,650 miles) in July, 1884, and 1885, is as 
ollows :— 

1885. 1884, 

$ $ 
Total gross earnings .........0....s.cseesees 1,370,208 ...... 1,368,999 
Operating expenses ...........ccesesseeeveeees 404,326 ...... 652,411 

fe ccoaiablie 

Earnings over operating expenses 875,882 ...... 716,587 
Deduct rental, interest, sinking fund 

and U. 8. Government dues ............ 645,918 ...... 

Balance surplus ..,.,..s000000. sses.eee 229,964 

Canadian-Pacific.—The secretary has issued a circular stating 
that the last rail on the main line of the Canadian-Pacific railway 
has now been laid at a point near the west crossing of the Columbia 
river, in British Columbia, thus completing the companys main 

a 
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system, which extends from Quebec to Vancouver, on the Pacific 
coast, a distance of 3,053 miles. It is stated that it is not. and it 
never has been, the intention of the company to open their line for 
through traffic to the Pacific coast before the spring of next year. 

Denver and Rio Grande.—The reports of Receiver Jackson show 
the following for August and for two months, July 1 to August 31 :— 

August. Two Months. 
5 Earnings. 3 3 

PN aiabusained enazup gidvesqueenstmammiedventie GORGE. ciccinesivis 803,670 
I can denueneccabneieanivecrdsmvsavawentéaticn 119,560 ..........0.. 230,590 
PON ein dav isn sbetebcbtcuecsieds ve0saxiecsesecotes SOG scatiled 55,574 
BEE ixuh bas nieitiniecieid aden ie cedbe tis cnsiextaane SHBS  civewssvia 17,925 

EE ee a eee 6,628 

1) MON sean, alwasers tabtescosansosesoonns eet 1,114,398 
i a eee BIGGS cccscsccccee 667,774 

Net earnings ..........0..cceccees SU | snkbak:'é cain 446,622 
Income Charges Off ............csssescssses see ZO BGO . cvcesesnscs 65,764 

Net credits to income account = 207,642 ............ 380,858 

The Reorganisation (London) Committee give notice that the 
certificates of shares in the above railway must be deposited 
with Messrs John K. Gilliat and Co, 4 Crosby square, E.C, 
on and after Wednesday, November ]lth, and an assessment 
of $6 per share paid therewith, at a tixed exchange of 4s 14d 
per dollar. The certificate will be returned to the depositors 
with the committee’s receipt stamped thereon, and the committee of 
the Stock Exchange will be asked to grant a quotation for the 
stamped certificates. 

Donna Thereza Christina.—The railway was opened to traffic on 
September 2, 1884. Since its opening it has suffered greatly from 
floods. As a consequence, the receipts for the ten months amount 
to only 1,927/, while the expenses have been 13,200/, leaving a deficit 
of 11,273/, which has been set against net revenue account. After 
pea of interest, &c., the latter shows a balance of 6,207/. The 
yoard are therefore able to recommend a dividend at the rate of 2 
per cent, for the year on the preferred shares, which will absorb 
6,000/, and leave 207/ to be carried forward to this current year. As 
these shares are entitled to a cumulative dividend of 7 per cent. per 
annum, there will be a balance of 15,000/ due to them for arrears, to 
be paid before any surplus net profits are declared. Deferred shares 
of 20/ each, fully paid up, representing a further sum of 24,300/, 
have been issued to the contractors during the year, completing the 
payment of 85,000/ required by the contract. 

East Indian.—The secretary states that at the half-yearly general 
meeting to be held in January the directors will recommend a divi- 
dend of 1/ 7s 6d per cent. on the deferred annuity capital, in 
addition to the guaranteed interest of 2/ per cent., for the half-year. 

East !ndian and Eastern Bengal.—The Secretary of State for India 
ives notice that, up to the 20th day of February 1886, inclusive, 
4 will be prepared to comply with applications from holders of 
East Indian or Eastern Bengal Railway Annuities, Class A, to 
exchange such annuities for India Three and a-Half per cent. stock 
(not redeemable until 1931), at the rate of 24/ 5s of Three and a- 
Half per cent. stock for each 1/ of annuity, on the understanding 
that the exchange shall be completed not later than the 27th of 
February, 1886. All persons who may exchange their annuities for 
India stock on or before the 1st day of December, 1885, will receive 
in exchange India Three and a-Half per cent. stock, with dividend 
from the 6th of October, 1885. And all persons who may so ex- 
change after the Ist day of December, 1885, will receive stock with 
dividend from the 6th of January, 1886; and will also receive, on 
the day following that on which the exchange may be completed 
(but not earlier than the 6th of January), a payment of an amount 
equal to three months’ interest at Three and a Half per cent. upon 
the amount of stock issued tothem. The cost of the stamps on the 
transfers of East Indian Railway Annuities must be borne by the 
holders of the annuities. Transfers of Eastern Bengal Railway 
Annuities in exchange for India stock are exempted from stam 
duty. Applications should be addressed to the Accountant-General, 
India Office, Westminster, S.W. 7 

Grand Trunk.—The gross earnings of the Grand Trunk Railway 
Company for September were 285,142/, against 323,450/, and the 
expenses 207,621/, against 222,028/, leaving a net profit of 77,521/, 
against 101,422/ or a net profit of 187,433/, against 263,47 ol for the 
three months. The Chicago and Grand Trunk Company’s receipts 
for the same period amounted to 47,400/, a decrease of 8,995/, and 
the expenses to 40,781/, a decrease of 1,615/, leaving a net profit of 
6,619/, a decrease of 7,380/, and making a net profit of 18,428/, 
against 37,728/ for the three months. On the Detroit, Grand Haven, 
and Milwaukee Company’s line the gross receipts were 25,3032, 
against 26,296/, and the expensss 15,865/, against 15,792/, leaving a 
net total of 9,438/, against 10,504/. For the three months the receipts 
were 65,920/, a decrease of 5,559/, and the expenses 43,495/, a decrease 
of 2,345/, leaving a net profit of 22,425/, or a net decrease of 3,214. 

La Guaira and Caracas.—An interim dividend at the rate of 7 per 

cent. per annum, on account of the profits for the year 1889, free of 
tax, has been declared. : 

London, Brighton, and South Coast.—Approximate statement of 

receipts and expenses on revenue account from Ist July, 1885, as 
compared with the corresponding period previous year :— 

1985. 188". 

. « 
Net balance brought forward wo. ....ccccsee  YD4TIO seveeessseerers 192,707 

Gross revenue, month of October ......... TERMED ccmasastns ‘ 

a 336,787 
Working charges and renewals, month of 
October cna a I a a Reataal GI,45D — cccosccecereee 83,160 

Debenture and preference, &c. interest, - 63.705 
MONth Of October........+eceerereeceeeveeees 5,493 coeeerseevnvens " 

Net balance carried forward ... Q2GS1Z ass seoserserees 239,922 

, London, Chatham, and Dover.—The following letter has been 
issued by the Secretary :—“ London, Chatham, and Dover Railway, 
Secretary's office, Victoria Station, S.W., Nov. 19. Sir,—In view 
of the strong expression of opinion of the proprietors of this 
company at the last general meeting as to the great advantage to be 
secured to the public by more intimate relations between the 
Brighton and Chatham companies, and of the pledges given by the 
chairman on that occasion, the Chatham Company have considered 
it expedient to proceed with a Bill in the coming Session of Parlia- 
ment giving powers to the two companies to enter into either a 
limited arrangement for interchange of traffic and the use of portions 
of each other's lines and stations in and neur London, or, if thought 
fit, into a more extended arrangement based on the union of the two 
railways for working purposes, so as to secure great additional 
facilities to the public, and advantages, economic and otherwise, to 
the compani s. In conformity with the Standing Orders of Parlia- 
ment, a notice must appear in the requisite papers on Saturday 
next, but, as the Board of the Chatham Company are anxious that 
no misunderstanding should arise in the public mind, or upon the 
Stock Exchange, as to the present position of the matter, I am 
requested to point out that although negotiations with the Brighton 
Company have been initiated by the Chatham Company, they have 
not yet resulted in any definite arrangement for effecting either of 
the objects above described. The notice is given to make it possible 
to obtain Parliamentary sanction to such arrangements as may be 
come to, if happily pending negotiations should result in an agree- 
ment acceptable to the boards and proprietors of the two companies. 
—I am, Sir, yours faithfully, Joun Morcan, Secretary.” 

London and North- Western.—Mr Philip H. Chambres, J.P., of the 
firm of Chambres, Holder, and Co., cotton brokers, of Liverpool, 
has joined the board of this company. 

Manchester, Sheffield, and Linconshire-—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
July Ist to November 8th, 1885, amounted to 686,348/, as compared 
with 704,250/ from July Ist to November 9th, 1884, while the 
total expenses were 358,968/, as against 363,452/. In order to make 
a correct comparison for an equal number of days, the figures for 
one day should be added to those above shown for 1885, which may 
be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Mersina, Tarsus, and Adana.—A statement has been issued to 
the proprietors by Messrs John Collinson and Co, giving the 
progress of the undertaking up to the 3lst ult. From this it appears 
that the contractors, Messrs Tancred, Coiseau, and Co. are making 
satisfactory progress, and expect to complete the line for opening 
well within the time specified by the Firman, viz., April, 1886. 
The iand has all been arranged for, and seven-eighths paid for. 
Two-thirds of the quantity of earthworks have been executed. 
About one-half of the masonry for the bridges is completed and 
two-thirds of the ironwork delivered. 344 miles of rails and fish- 
plates, out of a total of 42, have been delivered. 50,000 out of a total of 
80,000 sleepers have been delivered. 17 miles of the line will be 
completed in November, and it is believed then opened for traffic. 
The stations are being constructed, and a portion of the equipment 
has been delivered. The prospects of business on the line are 
reported to be eminently satisfactory. 

Mezxican.—The report for the half-year ended June 30 shows a 
revenue on the main line of 362,458/, against 404,126/ in the same 
period of 1884, while the expenses were 141,991/ against 155,583/. 
On the Jalupa line, the earnings were 11,962/ against 13,729/. The 
available balance is 130,819/, after the payment of interest on 
the debenture stock, and the directors recommend the payment of 
the full dividend on the First Preference stock, and a dividend for 
the half-year on the Second Preference stock at the rate of 3 per 
cent. per annum, leaving 13,475/ to be carried forward to the credit 
of the holders of that stock. The Mexican Government traftlic 
account amounted for the half-year to 15,738/, in respect of which a 
ayment of 4,000/ was made, leaving 11,738/ unpaid. Thus the above 
eae of 13,475/, now carried to the credit of the Second Prefer- 

ence stockholders, is composed of 11,738/, which is subject to settle- 
ment of freight accounts with the Mexican Government, and 1,737/ 
in cash. Adding the amounts brought forward, there is a total at 
the credit of the holders of this stock of 27,607/, of which 1,904/ is 
in cash and 25,703/ is subject to settlement of accounts with the 
Mexican Government, the amount of which when finally ascertained 
and received in sterling will be available for distribution among the 
holders of the Second Pref@rence stock. The company’s receipts 

from subvention during the first half of 1885 were 17,542/. With 
the balance carried over from the previous half-yeat (3,275/) this 
sufficed, after deducting loss on exchange, to provide for the service 
of the Second Mortgage debentures, and left a balance of 7,165/ to 

be carried forward. Nothing has, so far, been paid on subvention 

account during the half-year now current, and the 4,000/ recently 

id on the Government freight account — but a small 

part of the total, which was nearly 16,0007. From the beginning of 

the present half-year, the Government has allowed the company to 

retain as an offset on its current freight account the passenger tax 

which it collects. The amount is small, being only about $800 a 

month, but the freight carried for the Government appears to be 

now considerably diminished. Arrangements having been made 

with the authorities for a reduction of the a and charges 

at Vera Cruz, and for an extended use of its pier being permitted to 

the company, the tariffs of the company on 1m rted goods were 

considerably reduced from the Ist of September ast. The general 

effect of a long list of reductions, varying with various articles, may 
be summed up by saying that the company has reduced its tariffs on 
imported goods by 20 per cent. The directors, it Is stated, are 
advised that, in some instances, the company 18 already none 

ground that it appeared to be losing through competition. ss e 

store account has been reduced in the half-year from_343,564/, at 

which it stood at the end of 1884, to 293,612. 
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Minas and Rio,—The report for the year “ae June 30 aoe 

that the traffic—as yet very imperfectly developed — — ‘ : 

51,167/, while the working expenses In Brazil and ny werd 

amounted to 42,823/. The entire annual payment guaranteed by _ 

Government has, therefore, been available for provision —e we 

proprietors, The reserve fund, which the company, under the Ac 

of Concess‘on, is authorised to form out of the first profits, up to - 

amount of 22,500/, to provide for contingencies, renewals, thorough 

repairs, Kc., already amounts to 4,392/. he net Pang nce 

after being charged with interest paid and accrued on de a 

as well asthe amount required to pay off those draw n, and with the 

interim dividend paid in January, shows a balance of 34,8801 to be 

carried forward, 

National Mexican.—The following committee has been appointed 

to represent the bondholders in the Mexican National Railway, m 

copsultation with Messrs Matheson and Co., with power to add to 

their number :—Messrs Thomas Collier, Robert Fleming, W illiam 

Grantham, M.P., Everitt Gray (Messrs Vivian, Gray, and Co.), L. 

Messel, C. Pothonier, A. G. Renshaw, Edward Wagg, Dillwyn 

Parrish, and Joseph Price as representing the association. 

New Brunswich.—The earnings for September, 1855, 
66,695 dols, against 60,133 dols for the same month last year. 

Norfolk and Western,--Statement of earnings and expenses for 
September, 1880 :-— 

were 

Inc. or Dee 
1885. 1884. in 1885, 

~ ~~ 

GOSS CATNINGE .....cseeeer cesses 267,373 87... 270,010 34... — 2636 

Expenses, including taxes 13707 49 LIB ARG BS cvcine + 21593 

Net earnings ............ 180,366 38 154,895 42 

Ohio and Mississippi Railway.—The committee have issued a 
further report upon the negotiations with Mr Garrett of the 
Baltimore and Ohio with a view to a lease or sale of the line. The 
correspondence which passed is given, from which it would appear 
that difficulties arose in connection with the Erie Railway, which has 
certain arrangements with the Ohio and Mississippi. It is stated 
that the net earnings for 1884-5 amounted to $974,731, as compared 
with $776,225 in the previous year. The loss entailed by the Spring- 
field division was $189,933. An assessment of $2 per share is 
proposed, in order to extinguish the floating debt, or else the raising 
of the required sum by an issue of income bonds. 

Pennsy!lvania.—The September statement announces an increase 
of 4,656 dols in the net earnings of the lines east of Pittsburg, the past 
nine months showing a decrease of 2,321,289 dols, while on the lines 
west of Pittsburg there was in the nine months a deficiency of 
1,287,918 dols in meeting all liabilities, this being an increase of 
626,059 dols on the deficiency of last year. 

Philadelphia and Reading.—Comparative statement of receipts, 
inclusive of receipts from coal and iron company and Central of New 
Jersey Railroad, after deduction of expenses, except rentals and 
interest :—September, 1885, net receipts, 1,225,652 dols; total for 
financial year (ending November 30th) to date, 9,218,310 dols. 
September, 1884, net receipts, 1,302,152 dols; total for financial 
year (ending November 30th) to date, 10,438,360 dols. 

Scinde, Punjaub, and Delhi.—The chairman has received a com- 
munication from the Secretary of State for India in Council, to the 
effect that so soon as the proprietors of the company may be in a 
position to convert their annuities into Three-and-a-Half per Cent. 
stock they may do so on the following terms—viz., 126/ 10s of India 
Three-and-a-Half per Cent. stock (not redeemable until 1931) for 
the annuity payable in respect of every 100/ Railway Ordinary stock, 
on condition that the Secretary of State is informed on or before 
February 27th next of the amount so to be exchanged. 
Smyrna and Cassaba.—The directors, in a special report issued 

this week, state that the lease under which the company holds the 
railway expires on March 13, 1891, and that an opportunity 
recently occurring for reopening negotiations with the Government, 
Mr Watson, at the request of his colleagues, proceeded to Constan- 
tinople, and succeeded in concluding, on the basis of an immediate 
loan to the Government, a convention dated October 16-28, 1885. 
The principal provisions of the convention are as follows :—The 
company to advance to the Government, by way of a loan, the sum 
of £1550,000, being the equivalent of 500,000/ sterling (with an 
option to the company to advance a further sum of £7250,000.) This 
advance is secured by a charge on the net receipts of the railway 
from March 1-13, 1891, the interest on the loan being at the rate of 
7 per cent. per annum, with a sinking fund, to commence from 
March 1-13, 1891, of 1 per cent. per annum, The interest and 
sinking fund are secured by a charge on the net receipts of 
the railway subsequent to March, 1891, up to which time the 
payment of interest by the Government is secured by mandats on 
the sheep-tax and dimes of the vilayet of Aidin. The Government 
admits the claim of the company in respect of four overdue mandats, 
amounting to the sum of £143,236, dated March 1-13, 1876, which, 
with interest thereon up to March 1-13, 1891, at the rate of 7 per 
cent, per annum, will at that date amount to £192,293, and this sum 
will also be secured on the net receipts of the railway, and will bear 
interest at the same rate and be redeemed in the same manner as 
the loan of £7550,000. The working of the railway will remain in 
the hands of the company until the complete repayment of all the 
aforesaid sums of capital and interest charged on the railway 
together with the payment of all claims to be substantiated by 
the company under the convention of 1872, and for the 
working of the line the company is to retain annually 
50 per cent. of the gross receipts. The average of the 
working expenses since the present directors came into office has not (inclusive of London office expenses) exceeded 45°37 per cent. 
of the gross receipts; but it is anticipated that : 
effected P P at economies recent] 
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will reduce the average working expenses to about 424 per 

[Nov. 30, 1885, 

cent. of the gross receipts, and it is therefore estimated that th, 
profit to the company in ne gpm of the working expenses of the Ji; 
will amount to about 9,750/ per annum, After referring in det 
to the future position of the company, the directors sum up hy 
saying, that instead of the shareholders losing possession of the lin 
on March 13, 1891, retaining only unadjusted claims on the Govyery. 
ment, their position now is, that they retain possession of th, 
working of the railway for an indefinite period, that a substantia! 
portion of their claim has been admitted, and that they will | 
torth receive their full rate of interest on their investment, wit!) » 
provision for the ultimate repayment of their nominal capital. 

South-Eastern.— Revenue receipts and expenditure from July 1 
to October 17, 1885 :— ; 

Fiftecn Weeks 
Four Weeks Four Days 

Ending Ending 
Oct. 17. Oct. ly 

Receipts — £ £ 
SAORI GERD ass ccc nsnvenctnsvscisinss 174,084 ...... 713,358 
Rents and sundries ...ccc. .ccocereerceee s covees ASP ice 35,480 

Total receipts .. .00........06 183,183 ...... 74 3 
Expenditure—Including rates, taxes, Govern- ) 

ment duty, and expenses of steam packet > 84,351. ...... $32,399 
GEV EOD: dascccccccostae scenes oe ee 

BD en. cittinstlitnnsitvntisins sapuenebenensee 08,832 416,389 

St John and Maine.—A dividend at the rate of 1 per cent. per 
annum for the past year has been declared, the amount necessary 
for this being partly taken from the reserve. The company have 
sold their Carleton Bridge to the Canadian Government for 5,200/. 

Wabash-Cairo Division.—Messrs J.8. Morgan and Co. notify 
that the Bondholders’ Committee for the reorganisation of the Cairo 
Division of the Wabash have the assent of holders to the reorganisa- 
tion, representing over 90 per cent. of the bonds, and that outstand- 
ing bondholders desiring to participate must send in their assent 
and bonds to them, on or before December 15th next, after which 
they will be received only as the committee may decide. 

Wabash, St Louis, and Pacific.—It is announced that more than 
12,000,000 dols, out of a total of 16,000,000 dols of the General 
Mortgage Bonds, have been deposited with the committees of re- 
organ'sation, and that the time for depositing bonds with thie 
Railway Share Trust Company, Limited, has been extended to 
November 16th. After the latter date (for a limited period) bonds 
will only be accepted on payment of a fine, amounting to 2 per cent. 
of their face value. 

West Lancashire.—The report states that the construction of the 
new line is rapidly progressing. The total revenue receipts of the 
Southport and Preston Railway in the past half-year were 9,010/, 
and of this sum 6,209/ was received in the passenger department. 

BANKING COMPANIES. 
Anglo-Egyptian.-—The report for the half-year ended August 31 

shows a profit balance of 61,204/, and recommends a dividend of 10s 
per share, tax free, 21,204/ being carried forward. 

Bank of Montreal.—The manager has received a cablegram from 
Montreal advising the dividend for the half-year at the rate of 10 
per cent. per annum, 

Bank of New South Wales, —At the half-yearly general meeting of 
the proprietors held in Sydney, a dividend was declared at the 
rate of 15 per cent., and a bonus of 24 per cent. per annum, 
being 83 per cent. for the half-year ended the 30th of September 
last. The reserve fund was also increased by the sum of 10,000/, 
and it will now stand at 580,000/. 

Bank of New Zealand.—At the half-yearly meeting held at 
Auckland on the 29th ult, a dividend the same as the last— 

namely, 10 per cent, per annum, with a bonus of 5s per share, 

equal to 15 per cent. per annum—was declared, and a sum of 27,0004 
was carried forward, 

Commercial Bank of Australia —Telegraphic advice has been 

received by the London office, stating that it has been resolved to 
increase the capital of the bank by a further issue of 50,000 shares 
of 10/ each, 4/ paid, at a premium of 2/ 10s per share. The sub- 
scribed capital will then stand at 2,000,000/, paid up 800,000/, and 
the premium on the new shares added to the reserve will raise that 

fund to 340,000/. The allotment letters have been posted to snare- 
holders on the London register. 

Commercial Bunk of South Australia.—A cablegram from the head 
office announces the declaration of a dividend at the rate of 5 per 
cent. per annum for the past half-year, 2,500/ being added to the 
reserve fund, and 2,500/ carried forward. 

English Bank of River Plate.—The directors after, adding 10,000 
to the reserve fund, recommend a dividend of 10s per share, tax free, 
making, with the interim dividend paid in June, a distribution. of 
13s per share, or nearly 7} per cent. for the year ending 

September 50. rae 
English of Rio de Janeiro.—The directors have declared an interim 

dividend of 4 per cent. (8s per share), free of income tax, payable 
on December ], 

London Chartered Bank of Australia.—The available profits for 
the half-year ended 30th June last amount to 58,062/, which ~ 
directors recommend shall be appropriated as follows :—Dividen 
at the rate of 6 per cent. per annum, 30,000/; addition to reserve 
fund 20,000/ (making it 80,0002), and the balance of 8,062/ carried 
forward to next half. ear. 

London and River Plate.—The directors have resolved to recom 
mend a dividend of 4 per cent. for the half-year ended September 
30th last, and a bonus of 3 per cent., both free of income tax, making 

a 
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with the interim dividend of 4 per cent paid in June, a distribution 

Pe 

of 11 per cent. for the year. 
London and San Francisco.—The directors have declared a divi- 

dend on account of 3s 6d per share, tax free, payable on and after 
the 26th inst 

National Bank ef Australasia.—The directors have declared a 
dividend of 12} per cent. and a bonus of 24 per cent., making a total 
of 15 per cent. per annum, and 11,000/ {s carried forward to next 
half-year. 

Royal Bank of Scotland.—The report which was presented at the 
meeting held in Edinburgh on Wednesday, showed a profit balance 
of 183,993/7. The midsummer dividend at the rate of 9 per cent. per 
annum, and the dividend now recommended to be paid at Christmas 
will tégether absorb 180,000/, leaving the undivided profits on 
“rest” at 761,637/. The accounts showed that on October 10 the 
deposits were 12,027,481/, and the acceptances 237,726/. The bills 
discounted were 4,815,131/, the advances on accounts 4.029,554/, the 
loans on stocks, &c., 685,237/, the amounts lent at call 2,087,886/, 
the notes and coin 1,103,218/, and the investments 2,649,489/. The 
directors state that the result of three months’ experience of the 
change in regard to the discounting of mercantile bills has proved 
satisfactory. 

Town and Country (Australia).—The directors at the half-yearly 
general meeting of shareholders held at Adelaide on the 3rd inst., 
declared the usual dividend at the rate of 74 per cent. per annum, 

INSURANCE COMPANIES. 

Clerical, Medical, and General Life.—The new business in the 
year ended June 30th consisted of 529 policies, assuring 370,370/, 
and yielding in annual premiums 12,930/—results which compare 
satisfactorily with those reported on the last occasion. The mor- 
tality was still more favourable than that of last year, the claims 
arising on the deaths of 184 persons, assured under 220 policies, 
having amounted to no more than 137,883/; the revenue, both from 
premium and interest, was again increased, and reached a total of 
306,921; while the assurance fund, augmented by the large surplus 
income of 108,840/—an amount only once before exceeded—was 
raised to 2,634,592/. To this it may be added that the investments 
yielded what, in the circumstances of the times, will be regarded 
as the satisfactory rate of interest of 4/ 3s 7d per cent., and that 
the ratio of expense was kept within its usual moderate limits. 
There remains now but the current year to complete a bonus-period 
thus far marked by decided prosperity and progress; and to the 
actuarial investigation the directors look forward with entire con- 
fidence. 

Gresham Life.—The annual report states that during the year 
ended June 30 last 6,138 policies were issued, assuring an 
amount of 2,136,899/. The immediate annuities granted during 
the year were for the yearly payment of 8,607/. The income 
from premiums, after deducting the amount paid for reassurance, 
was 567,414/, including 78,098/ in premiums for the first year 
of assurance. The balance of the interest account amounted to 
149,628/, which, together with the premiums, raised the income 
of the society to 717,042) for the year. The claims made and 
admitted under life assurance policies were for an amount of 
265,581/, while the claims under policies for endowments which had 
matured amounted to 116,769. The sum of 46,3172 was paid for the 
surrender of policies. The report of Mr Thomas G, Ackland (the 
actuary) on the triennial valuation states that the society had on 
its registers on June 30 last, the date of the valuation, 41,927 
policies, assuring, together with the bonus additions, the total 
sum of 15,831,253/, and giving rise to an annual premium 
income, reduced by application of bonus, of 574,962/, ex- 
clusive of 4,014/ extra premium for temporary risks, and 
for lives accepted at an increase on the tabular rates. The debit of 
the society, or present value of the sums assured and bonuses 
reduced by the present value of the sums reassured, was, at the date 
above mentioned, 8,494,716/, while the credit of the society, or the 
present value of the premium income reduced by the reassurance 
premiums payable, was 7,051,739/. The available assets of the 
society, after making allowances for the share capital and out- 
standing liabilities, amounted on June 30 last to 3,549,5887. The 
total liability under the assurance and annuity contracts of the 
society at the same date was 3,452,034. The difference between 
these amounts, 97,553/, represented the surplus fund, which was 
available for distribution among the policyholders and shareholders 
of the society. Acting upon this report the directors have declared 
as divisible surplus the sum of 96,000/, which they recommend for 
division among the policyholders and shareholders. Eighty per cent. 
of the amount declared as surplus divisible would, on the 30th of 
June next, be apportioned, as usual, to holders of participating 
policies in force at the date of the balance-sheet, and would be 
applied in augmentation of the sums assured. The usual options 
would be allowed to the policyholders in selecting the mode in 
which their bonus might be applied. The report was adopted. 

National Marine.—At the second annual meeting, held on the 
4th instant, the directors’ report, recommending a dividend of 8 per 
cent. and a bonus of 5 per cent, to contributing shareholders to be 
paid forthwith, was adopted. BI 
Northern.—The directors have decided to declare an interim 

dividend of 1/ per share, being at the rate of 10 per cent , on account 
of the year 1885. 

Union —The report for the half-year ended June 30 states that 
the total income was 264,453/, showing an increase on the previous 
year of nearly 10,000/, the total funds having been increased by 
38,412/ to 1,893,272/. In the fire department the premiums received 
were 67,358/, an increase of 3,850/, the amounts paid for claims, and 

567 
/,279/, thus leaving 792 only to be carried to the 

profit account. The funds in this depaiiment on the above date were 765,769/. The number of life policies issued during the year 
was 515 for 349,867/, against 645 and 283,375/ in the preceding year. 
The new annual premiums amounted to 12,1$2/, against 9,514. The 
amount paid either to the representatives of the assured or to the 
assured themselves by way of claim was $3,596/, in addition to 
12,398/ paid as bonus to the amount originally assured. The income 
of the life branch was 163,148/, and the payments 121,333/, the 
surplus of 41,815/ being added to the life assurance fund. ’ 

expenses being 

MISCELLANEOUS COMPANIES. 

Aberdeen, Newcastle, and Hull Steam Shipping—The annual 
report shows a net available balance of 4,711/. An interim dividend 
of Is per share was paid in May last, and the directors recommend 
a further payment of 1s per share, making 2s per share, or a dividend 
at the rate of 10 per cent. per annum. ‘The directors propose to 
reduce the book value of the company’s steamers by 1,200/, and a 
sum of 1,000/ is to be added to the reserve and boiler fund, the 
balance carried forward being 128/. 
Amazon Steam Navigation—The directors regret that, in 

consequence of the continuance of the commercial crisis in the 
countries bordering the River Amazon, to which reference was made 
in their last report, and the competition which is still maintained 
for the diminished traffic, the company’s accounts for the half-year 
to 30th June last, so far as they have reached London, do not show 
a suflicient balance of profit to justify the directors in paying the 
usual interim dividend to the shareholders this month, more 
especially as there is now only a minority of the board in Europe ; 
for, in accordance with the suggestion of some of the leading share- 
holders with whom the board took counsel, as promised at the last 
general meeting, the chairman of the company, His Excellency the 
saron do Ibira-Mirim, has gone out to Brazil, and is now at Rio de 

Janeiro, actively engaged in important negotiations with the 
Imperial Government. So soon as his business at Rio is completed 
His Excellency intends to proceed to Para, to make a thorough 
investigation into the state of the company’s affairs there; and the 
directors are hopeful that his labours will tend to the establishment 
of improvements in the management and contribute to the future 
prosperity of the company. 

Bahia Gas.—The half-yearly report shows an available sum of 
8,097/, out of which it is proposed to pay a dividend at the rate of 
10 per cent. per annum, tax free, on the ordinary shares, leaving 
805/ to be carried forward. 

Birmingham Central Tramways.—The report shows an available 
balance of 5,060/, after placing 3,420/ to renewals account, and a 
dividend at the rate of 5 per cent. is recommended, leaving 1,747 
to be carried forward, 
Bombay Gas.—The report for the half-year ended June 30 states 

that the further depreciation of silver, and the general stagnation 
of trade have caused an exchange loss of 8,633/ on remittances, 
amounting to 37,000/. It is proposed to take 6,033/ from profits and 
2,600/ from the exchange equalisation account, there being an available 
balance of 10,056/. The directors recommend the transfer of 1,5002. 
to the reserve fund, and the payment of an interim dividend, tax 
free, of 34 per cent. The balance to be carried forward is 156/. 

Buenos Ayres ( New) Gas.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum, tax free, for the 
six months ending Juae 30. The directors also announce that the 
municipality have signed the new contract for the public lighting 
of the city. 
Cairntable Gas Coal.—A dividend at the rate of 7 per cent. per 

annum, free of income tax, has been declared, with 1,067/ carried 
forward, 

English and Australian Copper—A committee of investigation 
has been appointed, the members being as follows :— Messrs John 
Harvey, John Robinson, W. C. Cuff, and William Russell, with 
power to add one to their number. 

Eastern Extension Telegraph.—The report for the half-year ended 
June 30th states that the gross receipts, inclusive of Government 

subsidies, have amounted to 259,476/, against 237, 6720 in the corre- 

sponding period of 18€¢4, showing an increase of 21,804/, The working 
and other expenses, including 23,407/ for cost of repairs and renewals 
of cables and expenses of ships, absorb 74,418/, against 66,659/, 

leaving a balance of 185,058/. From this is deducted 3,1050. for 

income tax and 41,5€60 for interest on debentures and contributions 

to sinking funds, leaving 140,359/ as the net profit for the half-year, 

against 127,416/ for the corresponding period of 1884, Against this 
the directors have charged a further sum of 20,000/ on account of 
the partial renewal of the Singapore-Saigon aad Penang-Rangoon 

bales. The cost of the operations will be shown in the accounts for 

the current half-year, the whole of the cable not having been picked 

up before the 30th of June. One quarterly interim dividend of 14 

per cent., amounting to 31,250/, has been paid during the half-year, 

and another of like amount, together with a bonus of 2s per share, 

was distributed on the 15th ult., making a total payment of 33 per 

cent. for the half-year, leaving 32,858/ to be carried forward. The 

question of reduction of rates has been under the consideration of 

the board for some considerable time, and at the Berlin Conference 

it was agreed to make certain reductions to Australia and China on 

condition that the Indian and South Australian Governments 

reduced their transit rates. The South Australian Government 
have agreed to bear their share of the reduction, and negotiations 

with the same object are proceeding with the Indian Government. 
Georgetown (British Guiana) Gus.—The report for the a 

ended June 30 states that the available balance amounts to bata . 

After paying the dividends to December 31, 1884, and the interest on 
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debentures to June 30, 1885, there remains an available balance of 

1,408/, out of which the directors recommend dividend at the rate 

of 6 per cent. per annum on the ordinary shares, free of tax, being 

3951 to be carried forward. 
Ilfracombe es 6 per cent. 

-ying forward 1,250/. ke 

“Seaa “and.—The directors have declared an interim dividend at 

the rate of 5 per cent. per annum, or 5s per share, for the half-year 

ended August ?1. ; 

John Brown and Co.—The directors have decided to pay an 

interim dividend of 2/ per share, being the same as was paid last 

year. 
Lambeth Waterworks. —The report for the half-year ended 

September 30 last states that during that period 1,503 houses and 

other supplies of water, producing an annual water rental of 4,201/, 

have been connected with the company's works, as against 1,649 

houses, yielding a rental of 4,410/, in the corresponding period of 

1884. During the half-year 24,696 has been spent on capital 

account, making, since the passing of the Metropolis Water Act in 

1871, a total outlay on new works, &e., of 682,785/. The revenue 

account exhibits an increase of 2,394/ in the water rents, &c., and 

of 3,144] in the expenditure, as compared with the six months 

ended September 30, 1884. After paying debenture stock interest, 
there is an available sum of 60,555/, and a dividend at the rate of 
7} per cent. per annum is declared. eel 

Mon'evideo Gas.—The directors have declared an interim dividend 
of 12s per share, free of income tax, for the half-year ending June 30, 
1885, being at the rate of 6 per cent. per annum. 

Nelson Broth rs.—A dividend has been declared at the rate of 6 
per cent. - annum, free of income tax. 

Oriental Gas.—The report for the year ended June 39 states that 
the profit balance is 27,019/, out of which it is proposed to make a 
distribution of 6 per cent., tax free, making, with the interim divi- 
dend, a total of 10 per cent. for the year. 

Otago and Southland Investment,—The directors have declared the 
usual interim dividend at the rate of 10 per cent. per annum, free 
of income tax. 

Patent Invert Sujar.—It has been decided to reduce the capital, 
and alter the denomination of the shares from 10/ to 1/ each, fully 
aid. 

7 Peninsular and Oriental Seam Navigation. — The directors 
recommend a dividend at the rate of 5 per cent. per annum, with a 
honus of 2 per cent.; also 1 per cent. from underwriting account, 
making with the interim dividend paid in June, a total payment of 
§ per cent. for the year. 

Richard Hornsby and Sons.—The directors propose a dividend for 
the half-year ending September 30 at the rate of 5 per cent. per 
annum on the ordinary share capital. 

dt. Goldsbrough and Company.—The company received the fol- 
lowing telegram from their head office, Melbourne, dated 26th 
instant :—“ The interim general meeting was held this day at the 
company’s offices, a large number of shareholders being present. 
The Chairman stated that the business done during the last half- 
year was satisfactory, and warranted the payment of the usual 
interim dividend at the rate of 10 per cent. per annum, which was 
duly declared. Mr Horsfall was re-elected director.” 

Scottish Australian Investment.—The half-yearly report to June 
30 shows a profit balance of 32,951, including the surplus brought 
from the December half of last year. After providing for debenture 
and preference charges and income tax, there is a balance of 7,286. 
The directors propose to supplement this by 15,0001 to be taken 
from the reserve fund, and recommend a dividend on the ordinary 
stock at the rate of 10 per cent. per annum, tax free, a balance of 
2,2861. being carried forward. Xeferring to the long-protracted 
drought that has existed in the Australian colonies, the directors 
state that they have now received returns from their various stations 
showing that the losses attributable to the severe season that has 
been passed through represent 33,353 cattle and 148,038 sheep. It 
is also stated that a valuation of the Bowen Downs and Mount 
Abundance and Nive Downs properties has been made, showing 

dividend has been declared, 

TRUST AND MORTGAGE INVESTMENTS. 
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that on March 31 last, after all losses by the drought had been 
ascertained and deducted, the estimated selling value of those, with 
their stock, &c., exceeded the amounts standing against them in the 
company’s books by 295,314/. 

Sharpness New Docks and Gloucester ant Birmingham Navigation, 
—The revenue account shows a balance of 1,671/, out of which the 
directors recommend the payment of a dividend of 4 per cent. on 
the ordinary stock, leaving 152/ to be added to reserve revenue 
account. It is mentioned that a line of steamers between the port 
of Gloucester and Rotterdam and Antwerp had been established,and 
promised to be successful. 

Singapore Gas.--At a meeting held this week a dividend at the 
rate of 6 per cent. per annum was declared, 

South Metropolitan.—The directors have resolved to reduce the 
price of gas to 2s 6d per 1,0)9 feet from Christmas next. 

Telegraph Construction and Maintenance.—The company notify 
the 2lst distribution on the certificates of the second bonus trust, 
issued under the trust deed of the 12th of March, 1875, will be made 
on and after the 2nd November, 1885, at the rate of 1s ld per 5/ 
certificate. 

Trust and Agency of Australasia.—The directors have declared 
an interim dividend on the ordinary shares for the half- 

year ended June 30th of 28 per share, being at the rate of 20 per 
cent, per anvum., 

Trust and Loan of Canada.—The net profits for the half-year 
ended September 30 amount t0°10,839/, and after carrying 544/ to 
the reserve fund for moiety of profits over 6 per cent. dividend, the 
balance at credit of revenue, including 4,617/ brought forward from 
March last, is 14,912/. The directors recommend that out of this 
balance a dividend at the rate of 6 per cent. per annum, less income 
tax, and a bonus of $ per cent., be declared, carrying forward 
3,537/ to the credit of the next account. The amount of the reserve 
fund is 157,830/. 

United Telephone.—The directors being satisfied that the position 
of the company justifies them in making a somewhat larger payment 
on account of the earnings of the current financial year than here- 
tofore, have determined to pay 4s on each fully paid share (part 
piid shares receiving in proportion) by way of interim dividend. 

West India and Teleyraph.—The report for the six months ending 
June 30 shows a revenue of 51,012/, the expenses being 28,038/. ‘The 
available total is 23,473/, out of which the directors have placed 
6,000! to reserve, and propose the payment of 9s per share on 
account of arrears of dividend on the first preference shares, leaving 
1,920/ to be carried forward. 

William Sugg and Co,—At the fourth annual general meeting 
a dividend was declared at the rate of 7 per cent. per annum, free of 
income tax, for the past year. 

NEW COMPANIES AND CAPITAL. 
Gishorne (N. Z.) Harbour Board 5 per cent. Loan for 200,0001.— 

The tenders for this loan amounted to 890,000/, at prices ranging 
from 99/ (the minimum) to 104/. Tenders at 102/ received allot: 
ments at the rate of about 47 per cent. of the amounts applied for, 
those above that price obtaining allotments in full. The average 
price obtained was 102/ 1s, 

London anit North-Western.—The directors are prepared to 
receive applications for a limited amount of consolidated (ordinary) 
stock of the company remaining unissued, on the following terms— 
viz., the issue = to be at the rate of 160/ of cash for 100/ of stock. 
Payment is to be made in two equal instalments—the first on Monday, 
the 28th December next, and the second on Monday, the 28th June 
following, a moicty of the premium being payable with each instal- 
ment. Dividend on the instalments to commence to accrue from the 
ist January and Ist July next respectively. 

Melbourne Harbour Trust 4 per Cent. Loan for £250,000,—The 
tenders for this loan amounted to 2,148,800/, at prices ranging from 
the minimum of 161/ to 105/ 13s. Tenders at 105! 63 received 
about 60 per cent., those above that price in full. Average price, 
306i 7's Sd. 

PARTICULARS OF SOUND FIVE TO TEN PER CENT. DIVIDEND-PAYING STOCKS. 
Monthly Resume of the 

RAILWAY, DEBENTURE, STOCK, AND MORTGAGE 
CORPORATION (Limited). 

The recent advance in the Securities operated in by this Corporation has, we 
understand, been a season of profitable transactions, and again illustrated the 
principle of co-operation of capital embodied in these Trusts. The advance in all 
classes of Railway Stocks has afforded the opportunity of realising considerable 
profits on this Trusts purchases, effected when prices were low, and we are credibly 
informed that the results of the current half-year's operations are so profitable as 
to justify the Directors in recommending the distribution of a Bonus Dividend in 
addition to the substantial rate of 5 per cent. per annum. What this rate of bonus 
will be we are not in a position to state definitely, but we may state our belief that 
it will not be less that 1} percent. In this investment there is practically no risk 
as the fluctuations in its Securities are comparatively nothing, while the judicious 
investment of its capital when prices are low enables the substantial rate of 5 per 
cent. per annum to be earned, and more besides when the dividends received are 
taken into account. Our advice to those who desire a moderate rate of interest 
with perfect security is to invest in these Shares. They are of £10 each, fully 
paid, and carry nearly five months’ accrued dividend, with the certainty of a 
Bonus. Present price, 10}. 

BRITISH COLONIAL AND GENERAL INVESTMENT 
TRUST (Limited). 

At a time of uncertainty like the present, the advantages of an investment in a 
security of this description are readily apparent. Here is a Company with 
Managers and Directors always on the spot, and ready to take advantage of every 
influence which may affect their Securities, the knowledge of which may not reach 
holders at a distance until too late to save a heavy fall inthe value of the same 
but which the Directors of this Trust, being in communication with the Markets, 
are able to turn to the best account, and either save 1 to 2 per cent. in selling or get into stock at a corresponding reduction. We are informed on good authority that the operations of this Trust for the past quarter have been highly satisfactory. 

ABBOTT, PAGE, AND CO., Stock Brokers, 42 Poultry, London, E.C. 

Stock Markets. 
Among the advantages of such an investment are the following :—Entire 

freedom from any further liability on the Shares, the certainty that the capital is 
being utilised in the safestand most remunerative Securities of the day, as proved 
by the rate of dividend distributed quarterly, and the assurance of the best 
attention to the interests of the Company by the Directors and Managers. The 
Trust must have been doing we'l lately, and we conédently expect the usual 
dividend of 10 per cont. perannum. The dividend will be paid early next month, 
so that the investors now buying wil secure this distribution. The shares are of 
£5 each, fully paid, and the present price to carry the current dividend is £5 3s 0d. 

E ‘ HOME MINES TRUST (Limited). i 
We predicted in our last Circular that we were on the eve of a big mining 

**Boom.” It has come, Prices have advanced, in many cases within the past 
fortnight as mucl as 300 per cent., while in other instances advances of 100 to 200 
per cent. have taken place. Prices remain firm on this rise, and all Shares laced 
on the market are eagerly absorbed. There has been a slight relapse, but this we 
regard as a healthy sign, as it enables fresh buyers to come in and carry the up- 
ward movement still further. This rise clearly proves that what we have stated 
for years past is true, that The Home Mines Trust can easily pay 10 per cent., and 
very largely add to its reserve fund. This Trust has been established for close on 
six years, during which time it has returned to its shareholders over 624 per cent., 
besides building up a substantial reserve fund. The Shares are £1 each fully 
aid, and carry no further liability. The next quarter’s dividend is due end of 
ecember, and purchasers will be entitled to this. We can with confidence 

advise this Investment, as the run upon Mining Investments is but commencing, 
and as holders are not sellers at present, higher prices must rule, and propor- 
tionately greater profits result to this Trust. It is ably managed, the Directors 
poaeeng no fees for their services until 10 per cent. has been paid to the share- 
olders. 

_ Extract from Circular No. 453, containing full particulars of above and other 
investments, also full and detailed particulars of the principal Stocks, with 
advice regarding the various Stock Markets, will be forwarded, post free, on 
application. 




