
a 

Cie Eronowist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

Vol. XXXII. 

Public Sales. Be 
\'T THE LONDON COMMERCIAL 

Sale Rooms, on THURSDAY, April 29, at ELEVEN, 
SKINS ....0... 12 Bales South American Sheep 

90,000 Care Sheep 
74 Bales Australian Sheep 

| PELTS.. 48,704 Salted Australian Sheep 
eens . 23,136 Cape 

A. and W. NESBITT, Brokers, 46 Lime street. 

At THE LONDON COMMERCIAL 
Sale ca on THURSDAY, May 6, at TEN, 

HIDES.. 200 Dry South American 
2,500 Salted Cape 
1,500 Salted Gibraltar 
200 Salted Australian 
S00 Dry Cape 

20,000 Drysalted, Brined, & Dry E.I. 

On FRIDAY. May 7, at HALF-PAST TEN, 
HIDES......... 3,000 Tanned East India 

#| A.and W. NE SBIT rr. Brokers. 46 Lime street. — 

_\ TTHELONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 13, at 

TWELVE, 
SKINS......... 90,000 Cape Goat 
A. and W. NESBITT, Brokers. 46 Lime street. 

ATTHE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, April 29, at 

ELEVEN, 
|}; SKINS..... 18 Bales South American Sheep 
| 3,749 Cape Sheep 
i | 92 West India Sheep 

634 Vicuna Sheep 
i GOAD, RIGG, and CO., Brokers, 

| 10 Mark lane, London ; 
and 28 Ex hange street Eas', Liverp» rol, 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

FRIDAY, April 30, at TWELVE, 
TALLOW 100 Casks Australian 

1} GOAD, KIGG, and CO., Brokers, 
10 Mark lane ,London; 

i and 28 Exchange street East. Liverpool. 

At THE LONDON COMMERCIAL 
Sale Rooms, «on THURSDAY, May 6, at TEN, 

HIDES. .. sovsee 95 Dry Brazil Ox and Cow 
| 5,200 Drysalted Mauritius Ox & Cow 
| 150 Salted Ox and Cow 

8,000 Drysalted, Brined, and Dry E.I. 
' 4170 Dry Singapore Ox and Cow 

3,000 Eingapore and Penang Buffalo 
PELTS. ccoccseee 23 Casks Australian 

i | On FRIDAY, May 7, at HALF-PAST TEN, 
HIDES ....+«-.. 12,000 Tanned East India 
LEATHER ... 416 Sides Australian 

| 262 Sides West India 
iy GOAD, RIGG, and CO., Brokers, 

10 Mark lane, London ; 
i | and 28 Exchange street East. Liverpool. 

Atl THE LONDON COMMERCIAL 
tA Sale Rooms, on THURSDAY, May 13, at HALF- 
PAST TEN, 

SKINS.. 600 Central American Deer 
133 East India Veer 

2,000 Bastard Chinchilla 
40,000 Silver Grey Rabbit 

200 African Monkey 

At TWELVE, 
6,000 Cape Goat 
1,615 Arabian Goat 

GOAD, RIGG, and CO., Brokers, 
10 Mark lane, London; 

28 Exchange street East, Liverpool. 

TTHE & LONDONCOMME RCIAL 
Sale Rooms on WEDNESDAY, April 28, at ONE, 

SK TB .cccce...c00008 1,000 Angora Goat 
26 00 African Monkey 

10,000 Grebe 
And Sundry Furs and Skins. 

CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 

At THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, April 29, at 

ELEVEN, 
SKINS ......... 12,000 Cape Sheep 

50 Bales Australian Sheep 
20,000 Smyrna Sheep 

PRLTS ...... «- 3,392 Salted Australian Sheep 
CULVERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe, 

SE Le tet tet 

Price 84; by Post, 84d. 

SATURDAY, APRIL 24, 1875. 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

FRIDAY, April 30, at TWELVE, 
TALLOW........ eveeceeeee 150 Casks Australian 
CULVERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 

TTHELONDON COMMERCIAL 
A Sale Rooms, on THURSDAY, May 6, at TEN, 
HIDES........0008 2,000 Dry South American 

1,500 Dry West Coast 
2,200 Dry Persian 

20,000 Drysalted, Brined, and Dry E. 1. 
1,300 Dry Singapore & Penang Ox 

& Cow 
1,500 Batavia Buffalo 
500 East India Buffalo 
25 Casks Australian 
10 Tons Mimosa 

GLUE PIECES... 
BARE. ccoserese.. 
MYRABO- 
LANES ....... «- 1,000 Pockcts 

On FRIDAY, May 7, at HALF-PAST TEN, 
HIDES «-... 25,000 Tanned East India 
CULVERWELL. BROOKS, and CO., 27 St ae Axe. 

ATIHELON DONCOMMERCIAL 
Sale Rooms on THURSDAY, May 13, at ELEVEN, 

BED 00s. <caeees 1,000 Central American Deer 
500 East India Deer 

17,000 Cape Goat 
CULVERWELL. BROOKS, and CO., 47 St Mary Axe. 

\T THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 

WEDNESDAY, April 28, at TWELVE precisely, 
Ex Victoria, a Soderhamn. 

11,300 Deals and Battens 
Ex Margarethe, @ Nordmaling. 

8,200 Deals and Battens 
(Sold for account of the Underwriters, the cargoes being 

damaged by sea-water.) 

32,000 Vefsen Deals 
20,600 Skelleftea Deals, &c. 
6,700 Gefle Deals, &c. 

12,800 Quebee Spruce Deals 
300 Pitch Pine Plank 
30 Loads Maple Timber 

(To be Sold Without Reserve.) 

70,000 
20,000 
40,000 

250,600 
70,000 
20,000 

Quebec and Richibucto Pine Deals 
Quebec and Sault au Cochon Spruce Deals 
St John and Miramichi Spruce Deals 
Swedish Deals and Battens 
Norway Battens 
Finland Deals and Battens 

12,000 Pitch Pine Planks 
160,000 Prepared Flooring and Match Boards 

700 Riga Wainscot Logs 
300 Loads Swedish Balks 
90 Loads Odessa Oak Timber 
170 Loads Quebec and Miramichi Birch Timber 
500 Loads Quebec Oak and Hickory Timber 
400. Loads Quebee Ash and Elm Timber 
400 Loads Quebec Yellow and Red Pine Timber 
500 Loatis Danzig and Swedish Fir Timber 
With Cherry, Lathwood, Laths, Spars, Maple, 

Whitewood, &e. 

1,253 Logs Cuba Mahogany 
64 Logs American Walnut Wood 

With St Domingo Satin Wood, Black Sea and Italian 
Walnat Wood, &e, 

CHURCHILL and SiM, Wood Brokers, 
29 Clement’s lane, London. 

T THE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, April 28, at ONE, 

SKINS. SKINS, 
$,043 African Monkey 8,500 Black Cat 

18,619 Chinchilla 8,600 White Rabbit 
2,423 Australian Opossum 140 Tiger, Leopard, and 
3,747 Grebe | Sundry 
2,223 Ice Bird 

And Other Furs and Skins 
FLACK, CHANDLER, and CO., Brokers, 

hd & Mary Axe. 

At THE LONDON COM MERCIAL 
Sale Rooms, on THURSDAY, April 29, at 

ELEV?tN, 
SKINS ......... 100 Bales Australian Sheep 

20,000 Cape Sheep 
15,000 East India Sheep 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe, 

| 

ee 

No. 1,652. 

THE BALTIC SALE ROOMS, T 
AT South Sea House, Threadneedle street, on | 
FRIDAY, April 30, asc TWELVE, 

TALLOW............ 400 Casks Australian 
FLACK, CHANDLER, and CO., Brokers, 

175 St Mary Axe. 

A* THE LONDON COMMERCIAL 
= Rooms, on THURSDAY, May 6, at TEN 

1,500 Salted Australian Horse 
3,500 Salted Australian Ox and Cow 
2,000 Salted Cape Ox and Cow 
7,500 Dry Cape Ox and Cow 
4,000 Dry Cape Gnu 

20,000 Drysalted, Brined, and Dry E.I. 
2,000 Dry Singapore Ox and Cow 
1,000 East India Buffalo 

20 Bales Australian Sheep 

SSE GHEE 

PELTED. ccosee. 

On FRIDAY, May 7, at HALF- PAST TEN, 
HIDES ..... sees 2,000 Tanned East India 
LEATHER ... 1,000 Sides Australian 
BASILS...... ee 10,000 Australian 

FLACK, CHANDLER, and CO., Brokers, 
17 St Marv Axe. 

At THE LONDON COMMERCIAL | 
29, at | Sale Rooms, on THURSDAY, April 

ELEVEN, 
SEIN .065 0.000200 20 Bales Australian Sheep 

17,000 Cape Sheep 
ANNING and ‘COBB, Brokers. 11 Lime street. 

r 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedie street, 

FRIDAY, April 30, at TWELVE, 

TALLOW ... 500 Casks Australian 
32 Casks East India 

ANNING and COBB, Brokers. 11 Lime street. 

A‘) THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 6, at TEN, 

HIDES .rcccoscocee 

i. 

131 Dry West India | 
1,264 Salted Australian 

175 Salted Australian Horse 
8,000 Drysalted, Brined, and Dry F&.I, 
3,500 Singapore & Rangoon Ox & Cow | 

125 Singapore Huffaio 

: 

} 

{ 
5 

HIDE a A Quantity Salted Australian 
LEATHER.. 500 Sides Australian 
BASILS ......... 6,800 Australian 
GR ccasecns 750 Dressed Cape 

ANNING and COBB, Brokers, 11 Lime street. 
canesestegigeemanenauniithoemnssspaapnsespinstinsietnasnqusninanetjennistsSanmesetesstinatyntdianm, “ ; aa 

T THE LONDON COMME maven 
Sale — on THURSDAY, April 29, at ELEVEN, 

SKINS. ......06 eeosee 75,000 Cape Sheep 
32 Bales Australian 

672 Salted Bermuda 
2,021 East India 

DYSTER, NALDER, and CO., Brokers, 
_Leadenhall. 

| 

At THE LONDON COMMERCIAL 
Sale Rooms,on THURSDAY, May 6, at TEN, 

HIDES ecssecevvos 1,500 Salted Cape 7 
5,000 Dry Cape { 
2,000 Dry Cape Gnu | 

300 Dry Cape Buffalo | 
2 Dry West Incia | 

! 
‘ 
| 

223 Singapore Ox and Cow 
800 Singapore Buffalo 
125 Rangoon Baffalo 

On FRIDAY, May 7, at HALF-PAST TEN, 
HIDES 1,200 Tanned East India 
BASILS.. 25 Bales Australian 

‘DYSTER, NALDER, and CO., Browers, 
Leadenhall. 

ATTHE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, May 13, at 

ELEVEN, 
SKINS. ..02-.0000 ° 888 North American Deer 

22 Bales Australian Rabbit 
15.000 Cape Blesbok 
60,000 Cape Goat 

DYSTER, NALDER, and CO., Brokers 
Leadenhall. 

| TTHELONDONCOMMERCIAL 
Sale Rooms, on WEDNESDAY, April 28, at ONE, 
Pe Account of whom it may con ern), 

COFFEE. ........... About 500 Tors Ceylon, Salvage, ex 
‘* Border Chieftain " @ Ceylon, 

On show at No. 11 Warehouse, West India Docks, 
For Catalogues and further particulars, apply to 

LEWIS and PEAT, Brokers, 
11 Mincing lane. 

a ce cee 
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chase, sale, &c., of forests, lands, mines, safe investments 
of money, or similir business.—Address ‘“‘ W,” care of 
the Swedish and Norwegian Consul-General in London, 

_ a} 

APE OF GOOD HOPE 
GOVERNMENT FOUR-AND-A-HALF PER 

CENT. DEBENTURES. 

£660,000, authorised by Act of the Colonial Legislature, 
No. 13, of 1873, for the construction and equipment of 
railways, whereof £360,000 has already been sub- 
scribed in the colony. 

The Crown Agents for the Colonies having been duly 
authorised by the Government of the Cape of Good 
Hope to dispose of the balance of the Loan above de- 
scribed, hereby give notice that they will be prepared to 
receive Tenders for Debentures representing £300,000, 
or for any less sum not being a fraction of £100, until 
One p.m. on Thursday, the 29th April inst. 

The Loan is secured en the general revenues of the 
Government of the Cape of Good Hope, and the Deben- 
tures, which are identical with the Four-and-a-Half per 
Cents. of the same colony, already on the market, will 
be issued in sums of £500, 2200, and £100 each, and will 
bear interest from 15th April, 1875, at the rate of 4} per 
cent. per annum, payable balf-yearly at the Offices of the 
Crown Agents for the Colonies in London. 

The Bonds will be redeemed at par by annual draw- 
ings, to which 1 per cent. per annum, on the cumulative 
principle, will be devoted from the 15th April, 1875. 
The first drawing will take place in March, 1876, for the 

| year ending 15th April following, and will! be conducted 
, by a Notary Public in the presence of the Crown Agents 
| for the Colonies and of auch of the Debenture-holders as 
may be pleased to attend. The numbers and valuer of 

| the Bonds drawn will be published in the Times and 
| Lowpon GAZETTE. 
| The Debentures will be allotted to the highest bidders, 
| provided the price offered be not less than £98 in money 
, tor every £100 in Debentures, payable as follows :— 
| £6 on application ; 

£45 on allotment; and 
The balance on the 14th May proximo. 

The instalments due on allotment mu-t be paid into 
the Bank of England by the allottees, who will receive, 
in exchange for the Bank receipt, Scrip Certificates 

| representing the Debentures to which they will become 
entitled, and which are expected to be ready for delivery 
when the first half-year’s interest falls due, on the 15th 

| October next. 
| Tenders for a fraction of a shilling other than six- 
| pence will not be preferentially accepted ; and should 
the applications at or above the minimum exceed 
£300,0c0 a pro rata distribution will be made. 

Applications in accordance with the annexed form will 
be received by the undersigned not later than One p.m. 
on Thursday, the 29th instant. 

Blank forms of Tender may be obtained from Messrs 
Mullens, Marshall, Daniell, and Co. 4 Lombard street ; 
Messrs J. and A. Scrimgeour, 18 Old Broad street ; and 
at the Offices of the Crown Agents for the Colonies, 
Spring gardens, where a copy of the Act authorising the 
Loan may be inspected. 

PENROSE G. JULYAN, {Crown Agents for 
W. C. SARGEAUNT, (the Colonies, 

Offices of the Crown Agents for the Colonies, 
Spring gardens, London, April 21, 1875. 

i Form or TENDER. 
| CAPE OF GOOD HOPE GOVERNMENT FOUR- 

AND-A-HALF PER CENT. DEBENTURE LOAN, 
£300,000. ISSUED UNDER ACT No. 13, of 1873. 
GENTLEMEN,—Be good enough to allot t» De- 

bentures of the above Loan to the extentof £ for 
which undertake to pay at the rate of £ for 
every £100 in Debentures ; and I hereby agree to accept 
the same, or any less amount, subject to the conditions 
contained in your advertisement, dated 2lst day of 
April, 1875. enclose herein the sum of £ 

| being the required deposit of five per cent. on the 
| amount applied for. 

eee eovecccoceesceess cece 
Address ...... eoccecces...cceccesen+ss 
SEED cu nccsensennscctetenghtbesvonen 

The Crown Agents for the Colonies, 
Spring gardens, London, 8.W. 

+ ~\T yp 7 ~ 
HE NATIONAL SAFE DEPOSIT 

; COMPANY (LIMITED), will commence business 
on or about the lst of JUNE NEXT, in their NEW 

| PREMISES in QUEEN VICTORIA STREET. Models 
and plans of the safes may be seen, and safes engaged, 
at the temporary offices of the Company, 14 Clement's 

| lane, Lombard street, where full information may be ob- 
tained on personal application, er by post, and where 
orders may be received to view the premises, in the 

| construction and arrangement of which every known 
| appliance has been used, under the best obtainable scien- 
| tific and executive advice and superintendence, in order 
to make the Great Vault, intended for the reception o 
secarities and valuables, impregnable against the opera 

, tion of Fire, Fraud, and Robbery. _ 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 
A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, m; and Export Oilmen 
enerety. “i 

Retail, by dealers in sauces throughout the W orld. 
November, 1874. 

Te 

Oe ee 

April 24, | 

WEDEN =A GENTLEMAN, 
well versed in edish affairs l d 

renewed residence, has the ate ater a 
visit to that coustry on ness, and is OPEN to 
UNDERTAKE COMMISSIONS in regard to the pur- 

—_—e—_— SS ro 

THE ECONOMIST. 

THE NATIONAL BANK OF SCOTLAND 
Incorporated by Royal Charter. 

Established 1825. 

HEAD OFFIOE—Epinsorea. 

OAPITAL, £5,000,000. PAID UP, £1,000,000. 

RESERVE FUND, £409,000. 

LONDON OFPICE—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agreeab! usual custom. 
DEPOSITS at Interest are senienn o ' 

ULAR NOTES and LETTERS nome nei, eS ona eruni ar be wari ae ame 
all descriptions of Scone et are taken charge of, Dividends Collected, and Investments and Sales of 

At the London Office of the Bank, and at the Head Om 
cription of Banking business connected with Scotland is also a utes throughout Scotland, 

WILLIAM STRACHAN 
JAMES COWAN, 

every des. 

% Joint Agents, London Office. 

4 MAN AND HIS WIFE, WHO! T ONDON rT < Ack roam, mua, | LO™ Pie at pe gee 
Mansion in the absence of the owner, or a House in | Carer O —7 
connection with work in an Office. he being well oe we a, BO 
acquainted with various branches of office work.—Refer- 
ence can be made to B., 14 Grosvenor cresce nt. 

- = COMPANY. Established 1803. 
4 YoU NG MAN, AGED 29 . ‘Cann tae ae and 16 and 17 Pali Mall, 8.W. 

4 with several year's business experience, now em- a E. COZENS SMITH, Gouna Fann 
ployed as Bookkeeper and French Correspondent by a : 
firm who will give him best references, desires an early ACCIDENTS WILL HAPPEN 1! 
ENGAGEMENT, Has some knowledge of Portuguese, 
No objection to go abroad. Moderate salary to com- Provide against the losses that follow by 

taking a Policy oa yo ua E. H. T. 36, Messrs Deacon’s, Leaden- 

ae See. AGAINST ACCIDENTS OF ALL KINDS, 

$$ or 

[MPERIAL FIRE INSURANCE 

hae eal : ; aa . ete eo of the 

YOU N G GEN TLEMAN, | RAILWAY PASSENGERS’ ASSURANCE 
ntelligent, who can spea i 1 i 

French, wants ACTIVE EMPLOYMENT in some Coeraes, 
The oldest and largest Accidental Assurance Company 

_. Hon. A, KINNAIRD, M.P., Chairman. c 
Paid-up Capital and Reserve Fund, £160,000. 

ANNUAL INCOME, £180,000. 
Compensation Paid, £915,000. 

Boyvs ALLOWED TO INSURERS oF FiIvE YEARS’ 

business (not retail), of which in a few months, if 
approved, he could have a share, by the introduction of 
between £1,000 or £2,000 cash. Country preferred.— 
Address C. R., care of Messrs Bell, Brodrick, and Gray, 
Solicitors, Bow Church yard, E.C. 

WO GENTLEMEN HAVING ae i esta 
a valuable property on the continent, require ey eae Gety gen aid ations, the Lace 

further CAPITAL to the extent of £10,000 to work it. 
The money would not be all required at once, and would 
yield a handsome profit. Fallest investigation afforded. 
Particulars of Messrs Theobald, Bros., and Miall, 30 
Mark lane, E.C. 

64 CORNHILL, & 10 REGENT STREET, LONDON, 
WILLIAM J. VIAN, Secretary. 

yac DEBURG FIRE 
INSURANCE COMPANY. 

Magdeburger Feuerversicherungs-Gesellschaft. 
Established 1844. 

WANTED, IN A COUNTRY 
Stockbroker’s Office, a CLERK who thoroughly 

understands the business, and has been accustomed to £ 
operating on "Change.—Address in first instance, with ye see cc, i873 Po = 
particulars, to Messrs B.and F., care Messrs W. H. Reserve fund, 1873 eee oa 
Smith and Son, Strand, London. Reserv : a 2 7 e of premiums, 1873.......... 979,682 

ENGLIsH Brancn Orpice. 
10 Queen Victoria street, Mansion House, London. 

Bawxers—London and Westminster Bank, Lothbury 
So.icrrors—Hillyer, Fenwick, and Stibbard. 

VAT CY ‘ T ‘ 

ARTNERSHIP. — REQUIRED? 
a Gentleman, with £3,000 to £4,000, in an Estab_ 

lished Manufacturing concern, doing a large and first 
class business in every market on the globe.—Address 
A. Z., care of G. 8S, Warmington, Esq., Solicitor, 1 
Gresham buildings, London. 

— - e TAT 
ARTNER WANTED, JUNIOR 

or Sleeping, with £6,000 to £10,000. To replace 
one who has retired, in a weil established business in the 
City, average profit £6,000 per annum. None but prin- 
cipals or capitalists will be treated with. The fullest 
information given and required.—Apply by letter, to 
he Day, Esq., Solicitor, 1s New Bridge street, London, 

E.C. 

at the Current Rates of Premium. 

the London Office. 

Agents and Managers. 
T. E WIRGMAN Secretary. 

NEW SYSTEM OF LIFE ASSURANCE. 

HE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 

(Limited). 
Chief Offices, 53 Bedford square, London. 

eee eee 

NSURANCE COMPANY OF 
NORTH AMERICA, 

Philadelphia, United States of America. 
Incorporated 1794. 

Capital, 1,000,000 dols paid up. Total Properties, 
January 1, 1875, 4,686,813 dols. 

This Company transacts the business of Marine In- 
surance, and is represented by its Attorneys in— 
New York—Messrs Catlin and Satterthwaite, 45 Wall 

street. 
Boston—Messrs Foster and Scull, 15 Devonshire street. 
Batt1morE—Messrs Birckhead and Reeves, 
MontrEat—R. Hampson, Esq. 
St Joun’s, N.B.—H. R. Ranney, Esq. 

POSITIVE POLICIES ARE UNCONDITIONAL, 
INDISPUTABLE, anp NON-FORFEITABLE, 

1. Unconditional, being free from all conditions of 
every kind restrictive of the assured, except the due 
payment of premiums. 

2. Indisputable, as no objection whatever can be raised 
on any ground after the policy has been issued; even the 
age of the assured being admitted, upon evidence called 
for when the policy is issued, instead of being left, as 
under the ordinary system, until it becomes a claim. 

3. Non-forfeitable, because every premium purchases 
a fully paid-up policy or positive note for the relative 
proportion that the premium bears to the sum assured, 

Cuicaco—Wm. Richardson, Esq. which positive note never la but remains in force 
Wiminetor, N.C.—John Wilder Atkinson, Esq. till death, whether sabuegnela qventeme ie aeed oe 
Cuaguxston, 8.C.—Messrs Huger and Ravenel, not. 
New Oruxeans—Messrs M. J. Smith and Co. 
SavanwaH, Ga.—Messrs Gourdins, Frost, and Young. 
Gatveston—R. J. Hughes, Esq. 

When desired, Losses are made payable by Certificate 

Statement of Lire Bus ress, ason 3lst December, 1874 

| 
Annual |_sLife 

Amount | premium | Assurance 
at the following places :— Policies in Force. = I 

LONDON—At the Office of Messrs Brown, Shipley, & Co, Assured. | Income. | Fund. 
Paris— _ Messrs Drexel, Harjes, & Co, a 

ANTWERP— — Mr B. = der Becke, a — wasn < a é a 
= _ M tephen Liirm ngland...........01, : 

a nn ee fe eee 611; 408,434} 19378| 21,155 
Hameure— as Mr F. W. Burchard, Canads ....ce... 77,707 3,206 2,338 

TTHIAS MARIS, Secretary. —_ —____| —_—————_ 

a7. ERYER, Assistant-Secrotary, | Total ....~...1,603] 949.515 | _43,306 | _ 57,615 
ao . F. BARROW, Managing Director. 

AKsHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President, 
WM. 8. DAVIS, 2nd Vice-President 

The policies of this company cover the risk of 
travelling anywhere, by any mode of conveyance, and 
of residence in any part of the world. TL 

——o ee oe 

The Company's rates and conditions are thoge of the | 
English Insurance Offices, and Insurances are effected | 

All Claims settled with promptitude and liberality by 

SCHOETENSACK, RIECKEN, and CO., General | 

————— __ 
————— 

a 

a 

— 
— 

(1875. 
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No. 1,652. 
SOME REASONS WHY FARMING SHOULD BE A 

' 

FREE TRADE. 
Tere is much danger that the most important point of the 
discussions on the Agricultural Holdings Bill of the present 

Government, or, as it is sometimes called, the Tenant Right 

Bill, should not be observed. The Billi itself is moderate and 

fair, and it does not pretend to be a masterpiece of ability, |: 
but some of the amendments proposed in it are more contrary | 

to the system of free trade than any serious plans which we | 
have heard of late years, and we are sure that, if adopted, they | 
would do great harm to English agriculture. 

The English law, as our readers will remember, presumes | 
that in the absence of any agreement to the contrary between 
landlord and tenant, the land at the end of the tenancy passes 
in its then state to the landlord. If the tenant has improved it, | 
be has done so to his landlord’s benefit ; if he has deteriorated 
it, the landlord has no claim on him for compensation. This | 
part of our law, like so many others, has come down to us| 
from a state of society very different from the present. Ia | 
former times agriculture was simple, and, so to say, ‘ short- | 
“ lived ;”’ long enduring improvements were very rare, if not | 
unknown,—and it was not necessary to lay down any rules | 
about them. Nor could the simple modes of agriculture then 
in use for any long period hurt the land. That the land at 
the end of the contract should revert, as it stood, to the owner, | 
was not only the easiest, but probably the most equitable rule | 
which the law could frame upon the subject. But in the pre- | 
sent day the case is much altered. The tenant during a long 
tenancy can easily alter the land, either for better or worse, | 
and such deterioration or improvement may be more or less | 
lasting ; some rules are therefore necessary for saying that 
the landlord should not in one case bear all the loss, or in the 
other receive ail the gain. 

As to deterioration of the soil there is indeed a practical 
difficulty. The bad farmer, the farmer most likely to de- 
teriorate the soil, is most likely to be insolvent. To give a 
landlord the rigkt to sue him for deterioration would be a 
mockery, for he would have no money to pay. Thesame way 
of doing business which hurts the land will probably have 
ruined himself,—and legal remedies in consequence are only 
idle. But where the land has beenimproved the result is 
different. In that case there is a certain addition of value 
given to a conspicuous property, and it seems but fair that in 

t 

i 

1 

due to the improvement should belong to the improver. And | 
such is the principle of the present Bill. It proposes that 
such value shall so belong. But when it tries to make a | 
practical enactment which will work, it necessarily has to. 
deal with facts of complexity and difficulty. First, some 
specification is necessary of the sort of improvements which 
are to be compensated, or all kinds of trifling claims might be 
made. Secondly, it must be stated what sort of improve- 
ments may be made without the consent of the iandlord, or 
else he might find himself burdened with additions to his 
property which he might not want. A tenant, for example, 
might make a bnilding speculation which might in the end | 
pay, but which it would be absurd that the permanent owner 
of the property should be obliged to engage in only because | 
some transitory tenant liked the idea of it. Lastly, some | 
mode of assessing the value must be fixed, or else the tenant 
will only have a right to a lawsuit in lieu of his improvement 
and not to any settled money. 
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A somewhat’ complex code is , therefore, if the 
intended object is to be obtained, and that which the present 
Bill selects caw only be really understood by those who will 
take the trouble to read through the following clauses, in 
which there is little to omit or to abridge : — 

«5, Where a tenant executes on his holding an improve- 
“ ment adding to the letting value thereof, he shall be entitled 
“to obtain, on the determination of the tenancy, compensa- 
“tion in respect of the improvement. 

“ §, No improvements othar than those comprised in the 
“three classes following shall bedeemed improvements adding 
“ to the letting yalue of a holding within this Act :— 

First Ciass. 
Drainage of land. Making or protecting of fences. 
Erection or enlargement of build- | Planting of orchards. 

ings. Reclamation of waste land. 
Making of gardens. Warping of land. 
Making or improving of roads or 

bridges. 
Making or improving of water- 

courses, ponds, wells, or reser- 
voirs. 

SECOND CLASS. 
Boning of pasture land with un- | Claying of land. 

dissolved bones. Liming of land. 
Chalking of land. Marling of land. 
Clay-burning. Planting of hops. 

Tuirp Crass. 
Application to land of purchased | Consumption by cattle, sheep, or 

artificial or other manure. pigs of corn, cake, or other feed- 
ing stuff. 

“7, The amount of the tenant’s compensation shall be a 
“ capital sum fairly representing so much of the addition 
* made by an improvement to the letting value of the holding 
“as is unexhausted at the determination of the tenancy. 

“ 8, The addition made by an improvement to the letting 
“‘ value of a holding shall be deemed, for the purpose of this 
“ Act, to be exhausted at the end of the respective time fol- 
“ lowing after the execution of the improvement :— 

“Where the improvement is of the first class, twenty 
“ years ; 

‘* Where it is of the second class, seven years ; 
“ Where it is of the third class, two years. 

“9, The tenant shall not be entitled to compensation in 
“ respect of an improvement of the first class, unless he has 
“ executed it with the previous consent in writing of the land- 
“ lord.” 

And, as we said before, this seems to be a fair enough way 
of dealing with the subject, as a mere presumption of law, 
where the parties do not take the trouble to make express 
stipulations for themselves. Every such rule must be liable 
to many objections, and must, in many cases, work hardship, 
so that possibly this one may be liable to as few objections, and 
may do as little evil as any other; at any rate,it is for that 
purpose a reasonable proposal. But it is not a reasonable 
proposal if twisted to the purpose to which some objectors 
desire to change it. They wish that this code should not be a 
modifiable presumption, which the parties concerned can take 
or leave as they like, but an irrevocable clause, which they 
can never yary, and to which they must in all cases conform 
themselves. As the Bill stands, clause 37 enacts :— 

“Nothing in this act shall prevent a landlord and tenant 
“or intending landlord and tenant, from entering into and 
“carrying into effect any such agreement as they think fit, or 
“interfere with the operation thereof.” 

And the objectors we speak of who are called, or who call 
themselves, the “tenant right” party, wish to leave out this 
clause, and they allege that in so doing they are proposing 
what is favourable to British agriculture. 

But we are sure that a little examination will show such 
a plan to be pernicious to agriculture and a libel on the tenants, 
though it comes from their friends. The only reason for im- 
posing a fixed contract on certain parties is that if left to the 
“higgling of the market,” as political economists call it, one 
of them is not fit to cope with the other. An Irish tenant under 
50/ is considered by the Irish Land Bill to be thus incompetent, 
and a statutory position is imposed upon him by law, which 
he cannot by any act of his change or modify. And in this 
case the real fact probably coincides somewhat closely to the 

| legal hypothesis. Land in Ireland is a necessity of life to the 
peasantry, and they will agree to anything, and will renounce 
anything, to obtain it. But there is no analogy between starv- 
ing peasants like these and farmers like those of England, who 
engage in agriculture as an investment of espital, and who 
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can enter or leave it just asothers can enter or leave pin- 
making or cotton-spinning. Such capitalists are perfectly fit 
to make their own bargains, and will make much better ones 
for themselves than any law can make for them, 

The essence of free trade is the variation of contracts to 
suit the change of cases. But here it is proposed that in all 
cases the elaborate code of detail which we have set out 
should be imposed on all the farming contracts of England. 
It would be as rational to enact universal terms on which coal 
or bread should be sold and bought. 

It is, indeed, obviously the best farmer who will most dis- 
like this enactment, for he will want most to vary his contract 
with his landlord. The better his intended cultivation, the 
more careful will he be in all stipulations about it; the more 
will he dislike to have any enforced on him. He can make 
his own rules as to compensation, which will be far better than 
any which Parliament can compel him to take, An Act of 
Parliament, at the best, can only fix a rough average; but a 
flexible system of free contract can modify the detail of all 
bargains, so as to suit the detail of all circumstances, 

Those who advocate the invariable rule, say that it is of 
primary importance to augment the yield of British agricul- 
ture, and their rule will augment it. But we deny that there 
is any such “ primary importance ” in our agriculture as to 
make it worth while to force capital into it by law. Free 
trade will now bring us cheap food, and we do not want more 
capital to be invested in the cultivation of the English soil 
than the natural profit will attract ; and, secondly, what is 
even more to the point, we deny that the invariable rule will 
augment English agricultural produce. We believe that, on 
the contrary, it will diminish it; for, what most augments 
produce is that which most attracts capital,! and few things 
deter capital so much as a rigid law which cannot be altered, 
and which must be imposed in all cases, whether suited to 
them or not. 

The present English tenant farmers are certainly not 
“ perfection.” Lord Granville justly said that what they 
like is a “low rent,” and that they care for little else. They 
prefer this mode of compensation to any other. And in 
so doing they are probably wanting in intelligence, and narrow- 
minded. But they will not be made more intelligent by baving 
contracts made for them. In the gradual course of events || 
such farmers will be eliminated, for landlords will like those 
best who pay a higher rent, and those who pay the higher 
rent will require contracts to suit their cases. In this, as || 
usual, legislative interference prevents an eventual improve- 
ment without insuring an immediate one. The true “farmer's | | 
“friends” are those who leave farmers to make their own | 
bargains, and not those who pretend to make bargains for 
them. 

THE reasons which Dr Kenealy was to place before the House 
of Commons last night for appointing a committee or commis- 
sion to inquire into the late trial at bar of the Tichborne case, | 
are not of course known to us as we write, but we may fairly 
assume that they will carry no weight at all with the present 
House of Commons. The member for Stoke is at present the || 
only representative in the House of Commons of that popular 1 
illusion as to the Tichborne case which has recently assumed | 
such formidable dimensions in the country. It is true that 
Mr Whalley takes the same view of it; but Mr Whalley re- | 
presents something very different, namely, a popular superstition | 
that all the evils of England are in some way the work of the | 
Jesuits or the Church of Rome. It so happens that that | 
singular relic of an ancient panic has somehow got itself || 
intertwined in the depth of Mr Whalley’s consciousness with 
the belief that a great conspiracy is at work to prevent a 
particular baronet from coming by his own property; but 
nobody can say that Peterborough elected Mr Whalley 
to represent the convietion that three Judges of the Queen’s 
Bench tried an unfortunate baronet for perjury on the 
professed hypothesis that he is not a baronet but a 
butcher, and found him guilty in spite of ample evidence that 
he is the baronet and not the butcher. As yet, Stoke-upon- 
Trent, and Stoke-upon-Trent alone, is committed to that 
remarkable opinion. But there is, we fear, a very rapidly 
growing body of evidence that if it could by any possibility 
happen that an appeal to the country were made on the |’ 
issue between Dr Kenealy and the judges, a good many other || 
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to Dr Kenealy. At all events, it is certain enough that 
almost wherever Dr Kenealy goes, except, perhaps, in Scot- 
land, he finds the most enthusiastic crowds ready to believe 
that be stands between the English people and the partiality 

i in Scotland this illusion is not very widely spread, yet even 
in Scotland there has been lately some little evidence 
that men of no eminence at all, men who appeal to a very 
low standard of political principle and taste can, even 
without local connections, secure a very solid amount of 
political support, and thie, too, in the face of opponents of 
a very high order of political ability. 
for Kirkcaldy on Tuesday last, Sir George Campbell, 
not only a distinguished Scotchman, but a great Indian 
statesman, certainly secured his seat by a good majority. 
But it was a very unpleasant surprise to almost the whole of 
the educated opinion of Scotland to find how many votes his 
opponent, Mr Harker, a man without any local influence, and 
without the least pretence of a national reputation, gained by 
appealing boldly to those various selfish political motives which 
most prevail with what Mr Bright called “the residuum” 
of a constituency. If we may judge by the Scotch papers, 
Mr Harker’s poll, though falling far short of, Sir George 
Campbell’s, startled educated Scotchmen almost as much as 
Dr Kenealy’s triumphant election for Stoke startled edu- 
cated Englishmen, or the recent ignominious defeat of Mr 
Chichester Fortescue (now Lord Carlingford) in Louth, star- 
tled educated Irishmen. Tura where we will we find a new 
force lent partly by the new electoral law, and partly by the 
same causes which gave rise to the new electoral law, to the 
unreasoning and unreasonable elements in the constituencies 
of the United Kingdom. Never was it so difficult for a 
man even of the highest repute to gain an election for any 
place to which he is not locally familiar. Never, even in 
contests between local celebrities, was mere caprice so power- 
ful an element in an election as it seems to have been lately, 
—for instance, in those various elections for Stroud with 
which the country has been amused and amazed for the last 
year and a half. Never, in short, in any period of our his- 
tory was it so difficult to assign intelligible political reasons 
for the choice which constituencies make. 

All this seems to us to show that the dangers which we en- 
deavoured to point out to our readers during the long discus- 
sions on the last Reform Bill were not imaginary dangers. 
Indeed, we are firmiy convinced that had the Orton trial and 
the delusions which the advocates of Arthur Orton have suc- 
ceeded in sowing broadcast through the country, taught us 

! 
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this lesson ten years ago, instead of when they did, the ; 
Reform Bill of 1867 would never have passed in the 
shape in which it did pass. When, in 1866-67, we re- 
peatedly pointed out in the columns of this journal that 
unalloyed household suffrage would swamp intelligent politi- | 
cal conviction in a mass of ignorant and unreasonable 
prejudice, we were looked upon as mere alarmists. Even 
sagacious old Conservatives like Mr Henley, in one or two cases, 
and most cultivated Liberal-Conservatives like Lord Selborne 
(then Sir Roundell Palmer), assured the country that the fear 
which the proposal to grant household suffrage seemed to 
excite, was a fanciful fear, which, in all probability, would 
never be verified. Vow we suspect that neither Mr Henley 
nor Lord Selborne are as well satisfied that “the residaum ” 
will produce no permanently bad effects on our, representative 
institutions, as they then appeared to be. No doubt, there has 
been no very marked, sudden, and rapid change. The Par- 
liament elected in 1868 was, perhaps, a little less able and 
independent in political debate than the Parliament of 1865, 
and the Parliament of 1874 seems to be in every way inferior 
in force and thoughtfulness to the Parliament of 1868. But 
still the signs of change were for a time not very clear and 
not very striking. Now, however, Dr Kenealy’s election for 
Stoke—and not only his election, but kis wide popularity 
in the country, aud the great acceptance which his singular 

among the people—appear to indicate the activity of a 
new stratum of political life which is very much at the 
mercy of any one who will take the pains to sow in it a 
fantastic belief. And we fear that whatever prepon- 
derance of unreason in the constituencies this popularity 
| of Dr Kenealy argues, it is not at all likely to diminish for the 
| Present, though it may change its forms. The process of 
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education is a very precarious ani avery slowone. Even in 
the United States, where a great many elements of sobering 
aod enlightening influence prevail which we cannot for a long 
time expect in England, education has not produced anything | 

_ like an educated political mind. The most urgent of all reforms, 
of the Bench. And though there seems to be evidence that such as the appointment of a permanent civil service, and the 

_ adoption of the principle of Free-trade, appear to gain but very 
| slender support, and what we in England have to fear is the 

loss, sooner or later, of those great guarantees for national pros- 
| perity which the predominance of educated intelligence here, 
| has, in spite of all the evils attendant on privilege, at least 
secured to us. It is quite clear, for instance, that if Dr 

| Kenealy’s agitation were to spread steadily for any length of 
time, the dignity and permanence of our judiciary would be 
endangered, and we might even be driven by ignorant 
popular outcry, into the most frightful of all blunders, the 
popular election of the judges. 
demand were ever to be yielded in England, we could not ex- 
pect the institution of a permanent Civil Service long to sur- 
vive the still more important institution of a permanent and in- 
dependent judiciary. And if once we were to lose a per- 
manent Civil Service, we may be pretty sure that all the 
fallacies of an ignorant democracy—and the fallacies of pro- | 
tection amongst them—would soon be upon us. 

We fear, then, that what is already happening among the 
constituencies is too likely to verify those predictions of ill 
consequences about to spring from delivering all political 
power in the boroughs into the hands of the “ residuum,” and 
from the prejudice felt against all devices by which a sub- | 
stantial representation might still have been secured to the 
fewer numbers of the more educated classes, on which we 
so often descanted eight years ago. The mistake, of 
course, cannot now be corrected. Political privileges 
once granted, are not to be recalled. But assuredly the 
lesson we ought to draw from the rather unpleasant signs 
of the times, is that reasonable parties ought to unite 
cordially for the purpose of securing two great ends—the effi- 
cient and immediate development of the best possible system 
of education, and a steady resistance to any demand for 
further progress towards universal suffrage, in whatever form 
it may be made. Household suffrage has done nothing | 
very formidable or mischievous as yet. But all the signs it does | 
show—many of them very significant and disagreeable,—are 
signs of warning—signs that the country might easily find | 
itself almost at the mercy of very wild and capricious and 
fanciful ideas—ideas threatening, not only the sobriety of the 
House of Commons, but the order of society and the adminis- 
tration of justice. 

| 

THE PRESENT STATE OF THE PERUVIAN 

FINANCES. 

information is still wanted on many points, we may state how 
the matter stands as far as there is information. The facts 

completely illustrate a principle for which we have always 

contended in dealing with foreign loans,—that the pledging 
of special securities should not lead the creditors of a State to 
neglect the consideration of the general financial management 
and resources, and the political conduct of their debtor. At 

best, as we have often pointed out, if these matters could be 

neglected, people who lent to the Peruvian Government were 
| simply speculating in guano, but it is not safe to neglect them. 

The annual expenditure of Peru, exclusive apparently of ex- 
| traordinary matters, as will be seen from the second table 
| which we subjoin, is estimated in the Budget last issued, at 
| 6,740,0002. The Budget, according to Peruvian custom, is for 
| two years, viz., 1875 and 1876, but we take the sum for one | 
year. Of this expenditure, about 2,750,000/ is for the debt ; 
| by which we assume is meant only the external debt, as the 
figure corresponds closely with the estimate we gave of what 

| the annual charge would be when the 1872 loan was issued, 
| and with recent official statements by the Peruvian Ohargé 
| d’Affaires in this country on the subject. There is 
known to be a large internal debt besides, bat the 

| annual charge for it is appareptly included in the other 
| item of 3,988,000/ for ordinary expenditure. Unfortunately 
| we have only the briefest summary before us, and cannot 

SrveRAL publications which have been made lately throw 
light onthe present state of the Peruvian fiaances ; and although 

Certainly, if that ignorant |j 

| 
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specify the details of this item; but as the ordinary 
expenditure, exclusive of debt, was estimated in 1871 and 1872 
at 2,718,000/, that expenditure must either have increased in 
the interval, or the internal debt-charge amounts to about 
1,000,000. At any rate, whatever may be the exact distri- 
bution of the outlay, the annual expenditure of Peru is now 
estimated at 6,740,000/, of which 2,750,000/ is for the foreign 
debt. The qualification, however, ought to be considered that 
about one-third of the latter sum is for sinking funds, and 
represents a repayment of debt involving a corresponding 
reduction of the interest charge. 

The annual revenue, on the other hand, is only estimated at 
5,913,000/, showing a large deficit :— 

£ 
Estimated annual expenditure ...........000000+ 6,740,000 

—_ et SI .< citeanenanensncesntes 5,913,000 

Estimated deficit ..........cccccces 827,000 

Even making the allowance that part of the expenditure con- 
sists of a repayment of debt nearly equal to the deficit, the 
situation is unsatisfactory, as the charge annually falls due, 
and can only be met by fresh borrowings. 

The réal deficit is also, in ail probability, much greater, 
owing to a deficiency of revenue as compared with the estimates. 
As regards the guano, at least, this can hardly be doubtful. 
The Argentine Minisier at Lima, from whose report to 
his own Government we take the figures, remarks that “the 
“ Budget supposed the export of guano in 1874 would reach 
“ 443,000 tons, but it actually fell short of the preceding 
* year, which was only 353,335 tons.” At the price realised, 
viz., 33 dollars per ton, this would show the present estimate 
of the guano yield to be in excess by a million sterling. 
According to a lengthy statement made by the Peruvian 
Finance Minister a few months ago, the Government is in 
| fact occupied with measures to raise an additional million of 
| revenue, either by a duty upon the export of nitrate of soda, 
or by turning it into a monopoly, or by lowering the price of 
guano so as to increase the sales. Meanwhile there is a 
palpable deficiency in addition to the deficit recognised in 
the Budget. 

As regards the Customs there is also, to all appearance, a 
serious over-estimate, the actual yield of Customs during the 
last five years having only been on the average, according to 
Table IIL, which we subjoin, 1,400,000/ a-year, and the 
highest actual yield having been 1,698,000/ in 1873, while 
the present estimate is 2,161,000/. We do not press this, 
however, as the Customs’ estimate may perhaps include some 
miscellaneous receipts not dealt with in the returns of the actual 
yield. But it is important to observe that the actual yield of 
Customs in 1874 was considerably less than what it had been 
in 1873, and less than in 1872; and as the commercial de- 
pression in Peru has since grown more serious, while the 
estimates would be based on the returns of 1873, there is 
every probability of an over-estimate having been made. 

Thus there is great doubt as to how the estimates of 
revenue are made up ; and to make matters worse Peru has 
lately had an insurrection to deal with, which would probably 
cost a good deal. This would, no doubt, be an extra- 
ordinary item of expenditure for which it would be reason- 
able to borrow, but it would aggravate very seriously 
the immediate embarrassments of a situation in which there 
is a deficiency of revenue for ordinary expenditure. There is 
now a deficiency of a million or a million and a half, if not 
more, for ordinary purposes, on a total outlay of rather less 
than seven millions; and if this deficiency is increased by 
extraordinary expenditure, the question of ways and means 
must obviously become very serious. Perhaps it may be 
said that, looking at the small amount of revenue from other 
sources besides guano and Customs, the Peruvian Government, 
ruling over a population of 2,500,000 or 3,000,000, must 
possess an unexhausted reserve of taxing power. Unfortunately, 
whether it has such a reserve or not, Peru has numerous pro- 
vincial Governments which spend a good deal of money, and 
the little mention of any new taxes in the measures proposed 
by the Central Government for meeting the deficit is thus not 
without reason, 

It may be urged again that Peru benefits directly and 
indirectly by the railways for which the loans charged on 
the guano were raised—that new taxable resources must in 
this way be developing, which will be available to the central 
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if these resources are being created, the facts rather seem to 
show that the railways have been largely a blunder,—that 
Peru has burdened itself with a large debt and pledged its 
guano for years to come for very little, while the hasty 
expenditure has been otherwise injudicious. Thus, concerning 
one of the most important railways, the Oroya, which has 
cost 4,200,000/, and is a “ wonder of engineering,” the Ar- 
gentine Minister remarks, in his report, that many years 
must elapse before it produces anything, “as the country 
“is desert.” President Pardo, in his message to the Peruvian 
Congress last year, also states:—‘‘ My predecessor, Balta, 
“ formed the idea to convert our guano into railways. In two 
“ years he contracted for nine railways, to cost 125 million 
“ dollars—say, 24/ millions sterling, which money being raised 
“by foreign loans the Dreyfus guano contract for 8} million 
“ dollars yearly would pay the interest. Such enormousloans 
“‘soon crippled us, as the railways were unproductive. At 
“ the same time the sudden influx of twenty millions sterling 
“in two years upset our equilibrium. Everything ran up to 
“ fabulous prices, and assumed fictitious value. Living became 
“ extravagantly dear ; then came failures and suspensions and 
“all the troubles that have reduced Peru to her present 
“wretched condition.”” The question of how to meet the 
deficit in Peru is thus not to be settled by vague language as 
to what the railways are effecting towards the improvement 
of the country. 
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Such being the facts as to the financial conditions of Peru, we 
think it is plain that the Peruvian bondholders must be inter- 
ested in it, in spite of the guano having been specially pledged 
to them. The Peruvian Government has got little money’s 
worth for what it raised by the mortgage of the guano; it is 
deep!y embarrassed to meet the consequent annual charge and | 
all its other expenditure; so long as it is so, the discredit 
arising cannot but depreciate the stocks speciaily secured on 
the guano, whatever confidence the bondholders may have in 
the good intentions of the Government and the ultimate sufii- 
ciency of its resources. There is the more reason for this in 
regard to the mortgage of the guano, because, by the mode of 
sale adopted, the Peruvian Government incurs an additional 
debt, for which, directly, or indirectly, it pays interest. 
The method is to make a large sale to a firm of contractors, 
who are to receive delivery during a period extend- 
ing over several years, and who covenant in return 
to pay the coupons and drawings of the debt, and 

sums to the Peruvian Government. 
But the contract is made in this way, that the sums are 
advanced in anticipation of the retail sales by the contractors, 
and hence at the end of the contract the contractors stipulate 
for a clear interval in which no retail sales shall be allowed in 
competition with them. By the last contract with Messrs 
Dreyfus this interval is fixed at fifteen months, the last coupon 
they engage to pay being the one due in July next, and no 
retail sales in competition with them being permitted until 
October, 1876. Whoever makes the next guano contract | 
must advance the drawings and coupons falling due | 
within these fifteen months, besides any sums which | 
the Peruvian Government may stipulate for on its 

certain additional 

stock of guano from Pera to Europe to be in readiness for | 
sale at the beginning of October next year. The amount | 
which must thus be advanced to the Peruvian Government 
by its mode of realising the guano is variously estimated at five 
to ten millions, and constitutes practically a first charge upon 
the guano itself, which is always in danger of increase, as 
there is no limit, so far as we can observe, in the language of | 
the Peruvian bonds, to what the Peruvian Government may 
sell by anticipation. Looking at the nature of their security, 
therefore, and its special liability to be tampered with, the 
Peruvian bondholders have abundant reasons for inquiring 
carefully into the financial condition of Peru, and following 
out the proposals made from time to time. 

All these questions, it will be observed, are quite apart 
from any doubt as to what stock of guano may remain de- 
posited in Peru, or the real extent of the alleged new dis- 
coveries. We do not think, as our readers are aware, that 
enough has been done to satisfy those interested on this point, 
but even if a sufficient and authoritative examination of the 
deposits had been made, the doubts now raised in connection 
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Government in some way or other. But besides the 
i danger of competition with the provincial Governments, even 

with the general condition of Peru and the mode of selling 
the guano would be unaffected. 

own account, and the expense of conveying a_ sufficient 
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I—Bupeer of Prru for each of the Years 1871-2. [Summarised from ; An account of the balances of the public money remaining in the 
the “ Almanach de Gotha ”). ae ae een oe ; ae ne 

raised by additions e fun or unfunded debt, and the amoun 
‘Milieieinhitiens: alt auhite ie Seles, £ applied towards the redemption of funded or paying off unfunded 

aie P P 15.364.527 — 3.072.905 debt, in the year ended the 3lst day of March, 1875; the total 
Other aim... 13592353 we 2718.47: amount of advances and repayments on account of local works, &c., 

in the same period ; and the balances in the Exchequer on the 31st 
cia EE pring day of March 1875. 

i Total.....sscccsesrseeeereeereees ee 28,956,880 = 5,791,376 Balances in the Exche-) At the Bank of England £5,908,870 8 10 £ sa 
VEN Soles. quer on the Ist 

Revenue. einen... otte nia A Reeth S000 aecenccck bateedbett of Sebel, SAaiee on 
| Guano steer ERROR COREE REE E EEE EEE HEHEHE THEE HEE H OEE Ee 22,457,725 — 44 1,545 re 7,442,854 2 16 

Other receipts ........ccccssecsersersecceesecereeeees 7,033,700 = 1,406,740 | Money raised in the year ended 3lst March, 
Ee ramniniammemein 1875 :— 

9 25 — 5.898.985 Funpep Dest: 
Total ..ecccccccccccereresceeseeeserers 29,491,425 = 5,898,285 By the creation of Txrminable Annuities, as 

Surplus, 107,000/. under, viz :— 
To provide for the expense of constructing 

II.—Buncer of Psru for each of the Years 1875-6. [From a Report certain furtifcntions, por hat 32 and 3% a 
: : ta8 . : 7 ee i c.76: anvuity of 34,863/, commencing 6t by Senor Dominguez, the Minister of the Argentine Republic at October, 1374, to expire on Sth Avril, 1685... £300,000 0 0 

Lima]. For localisation of the military forces, pr Act 
EXPENDITURE. $ £ 35 and 36 Vict. ¢. 68: annuity of 33,7322, 

| Interest on Peruvian debt............sseceeeeeee. 13,759,118 = 2,752,000 commencing 1st August, 1874, to expire on | Ordinary expenditure............cc0ssseeeeeeeeee 19,940,882 = 3,988,000 Ce BOF Aes COE ccaniernecsicnsacerencvecens - 300,000 0 0 
UNFUNDED DEBT: 

Exchequer bonds, per Acts 29 Vict. c. 25, 36 

Total......cscscsersesseecesseerseseeeee 33,700,000 = 6,740,000 and 37 Vict. ¢. 49, and $8 Vict. c. 9, viz., 
series .’, dated 24th March, 1875, and pay- 

| REVENUE. g £ able 24th March, 1878 ....scssecee-.-see-..ceereeeee 1,000,000 0 0 a) 7 
wre ar ae —————— 1,600,000 0 0 

Guano Hee eee eeeeeereeeeeeereeseeersteseseseneeeees sees 18, 759,118 => 3,752,000 Repayments on account of advances for— 

CRNDENE TEONGD ince ccicsscnsssseiciscccinssxccivesss SOQRGR ee we 2 I0Reee Purchase of bu liom ...066.......cc.c0ccsssceeverseseeeeee 468,020 19 4 
aia ciiikie escalated: ibs sececeeceseee 4,136,594 == 827,000 | Local works, &C......00 ipicndbinibasites MOON Do 

Saar . wan nnp, | Repayments on account of advances for Greenwich hospital ......... 141.920 7 7 a sae seeese 33,700,000 = 6,740,000 | ““P*?™°R"* teeter aie an ae 
. 10,632,036 5 9 

FF > Ra Ja bis Ii.—AcrvuaL Yretp of Customs’ Revenue of Peru for the Years 1870 Sieh tn Os Caeiieee aati aces ak 

1874. [From the South Pacific Times]. of the N.tional Debt, to be applied to the 
Sol redemption « f the public debt ........ccecsececeeeees £1,218,228 11 0 

ee £ __ | Deduct—Amount applied in repayment of Bank 
DED snk ccconcknvatnsarcisenimanasiiabaiesmnetiinns cooeee 5,944,437 = 1,188,887 advances for deficiency .....cccccceccsssrresreecceees we «=. 463,043 0 7 

| a) ~ ead © 2Oe Pin Abt wee - 
S DE mbenonceecenceesartnbausebasseervonnteceussavesses ° 6.208.172 — 1,241,636 —_—_ 755,185 10 5§ 
} 1871 o..ssesesseerseserserenreseseensersrsees si 7407 988 eu atcaee Exchequer bills paid Off in money ...........scsecssccesessescsceceseees aconsescse 240,300 0 0 
| 1872 ....seseeseesseereneeeeesetreeseesenensess a " “ves eee oe Advances for—Purchase of bullion..................... £400,000 0 0 
EE aké cs \asenisebaselspvedaheaspanmineoanes ceseseeee 8, 490,801 = 1,698,160 Lacal works, &¢  ..:..00c0.00..000s.. serail veccseee 2,821,001 19 2 

IEE <i n.sccpiin seige aaa aaemaceaiaedenannsmennincs we =: 7,114,682 = 1,422,936 ncn aia Si a | 
. Pramas Tar GOOt WO Ot ase ccccccccncecteccsscestncsccecsucssesincesons 144,059 15 2 

Excess of total expenditure uver income, in the year ended 31st } 
= STNG Spt A A NN AN BRI ND 6,166 19 2? 

E SHEET 1 Bal-nces in the Ex-) At the Bank of Eng.a .d £4,662,261 10 5 
AW E chequer on 3l1st- 

THE NATIONAL BALANC Mach, 1876  ....0000. ) At the Bank of Ireland.. 1,603,060 11 5 

Tur following is the account laid before Parliament of the / = 6,265,822 1 10 

| national income and expenditure during the year 1874-5 :— — —? " 

An account of the gross public income of the United Kingdom of Great ae Sn a cee , 

Britain and Ireland, in the year ended the 31st day of March, 1875, Treasury Chambers, W hitehall, 6th April, 1875. 

and of the actual issues within the same period, exclusive of sums Cen 
applied to the redemption of funded or paying off unfunded debt, . a 
and of the advances and repayments for local works, &c. PRIVILEGE OF PARLIAMENT. 

INCOME. £ 8s 41] Tue British Constitution teems with “survivals,” and there 
Custom .....0...0sereereerereeeereres scccccsceeccecsesosseee eeeeeeeee ecereececerecsseres 19,289,000 0 0 ? ; . 

th ctahiiesdsa:diiiepneiinatieeniiebinniaiadibien Siena inpeaniianetnnanienil 27,395.00 0 0 | are very good reasons for not disturbing these until they 
TL UIIIIN, \ duinsudititeasnesiasieanntibiasitipebapenepennnonnienianin ienpiebient aetcineidiiiaeiil 10,540,000 9 0 . . ‘ os 

peor RIED cesnnsqestinsiavnsheseteomnssemheunqmnniocniinsemnenes 2440.00 0 0 | become seriously harmful. The “ Privilege of Parliament” is 
| Property and income tax .....c.ce.ccee.cee seseseeeesesenenee seeneebaninnbebandes 4,306,000 0 0 | an informal code of usages made up of such survivals. Every 

PGR GIRO véneccnsceiesess sineeinwenn eeabtiiidaheliaianiamniieiananieiaines 5,670,000 0 0 ost of it hed. ence & hile sarees mad): adenninmiens-te 

Telegraph service ......... penmecnacoubecksensveaeeunsteedeseqnsncusensqsososssoes - 1,120,000 0 0 Pp : P purp iva ge 

Crown lands (net)... ae alee ca ae $85,000 0 © | the growth of Constitutional Government ; but it is plain that 
| Miscellaneous :— h d th q iti f h h 

Military and naval extra receipts and proceeds : these purposes, and the advantages resulting from them, have 
of old stores sold ....... ss alascaaliaaeiniansaaeiennit £797,385 5 & + : : “4 

demain einen teed hk caiaaaneea Gal es no longer a subs tantial existence. If, then, the privileges of 
account of the effective aud non-effective Parliament, which were in former generations necessary to 

citi ing in th : 
po a oe ee 523,500 10 6 protect the freedom of the Legislature, are now used to 

Entetent OP pubite 1OGRS «--creccr-nerer---nvneeeinvane © SORTES SS restrain the independence of citizens in other directions, it Allowance out of profits of issue received from ; : 
the Bank of England, per Act 24 Vict.,c.3... 138,578 0 0 cannot be doubted that these obsolete safeguards against evils 

Treasury chest—diminution of balance, under . " 7 ‘ ais 

36 and 37 Vict. €.56....ccccors.....ceseeeesss-se.-eee 900,000 0 0 that have disappeared are now simply injurious. It seems 
Other miscellaneous receipts...........s.sreeseees ~ 15604212 8 probable that the attempts which have been made by Mr 

MG _*" __ | Lewis and others to apply out-of-date restraints to the con- 
; ta 74,921,572 14 1 | ditions of modern freedom, will result in the revision of 

Excess of total expenditure over income ia the year ended 31st 
a a etal 6,166 19 2 | powers that are felt to be unnecessary, and that may be 

4928.039 13 3 | grievously abused, The question which Mr Sullivan, the Total inCome........cccorerscerererssesees wecdscdoccers te: Sanassoeceoneuse 74,928,039 1: ; . 

EXPENDITURE. £ sd Home Rule Member for Louth, and editor of the Dublin 

| Interest and management of the permanent debt. momen = ¥ Nation, addressed to Mr Disraeli on Thursday night, is a sign 
| Terminal NRA edidesnsenpanba canlipanean 5,173.65: : oe 
Seeesant of Maubeweet SR eseisonserietinncmnesemnaioes 133,369 16 10 of the impatience that has, for a long time, been gathering in 

| Interest of Bank advances for deficiency ........ 6,927 7 +% wantin 4 ¢ maby minds, and that bas been provoked to an outbreak by the 

CuaxcEs on CoxsoutpateD Funp: absurd menaces directed against the 7imes and the Daily News. 
; . = of . . . 

+--+ and pensions) s........ vemcevers: ana ie Mr Sullivan asked “ whether, in view of the present anomalous 
| Salaries and allowances ........-rssssssssserssereseeees O154 8 6 “relations between that House and the public Press, as to 
| fustiCe. ..ccccccce ove 323.658 , : - 

pdlnivmabetade cosetcanaireeadcoaoneek 329 8 1 ; “ reports of public proceedings of the House and of Committces, 

SuprLy SERVICES: —————_ 1,583,589 6 5 | « it was his intention to propose some reform which, while 
5 NN ciecsenitiat eee il aceite as wee 14,519.433 10 4 “‘ maintaining the due control of this House over publication 

| aoe SOREN IE oleae: Sn ee “ cf its proceedings, should relieve the public Press from the 
Miscellaneous c vil services..... oe - eocceccoocccsese es 7 “ hazards at which it now discharged important and useful 

‘xpedition—vote of credit.........000.+« 25,0 ( ‘ 
Coclinnani ines Eocmmatepenasne ... Sane 8 Y “functions towards that House and towards the country.” 
Saeniae stteeeeeenseeeens ecccecscocseqocosecceocesccoccece ore 2 To this question, reasonable enough as many may think it, 

elegraph s-rvice o 193, 2 ; E : 
Packet gervice............ secsaibeabiinntel endnote 972,000 0 0 Mr Disraeli gave a negative reply, so curt as to be scarcely 

——————ee 45600971 9 8 d Mr Sulli for 
___"_" | courteous, an r Sullivan, therefore, rather hot-headedly, 

e Total ordinary expenditure coonaaranarczmeneesseciee eocccecesesece 74,328,039 13 3 | declared that “ to determine the present anomalous relations 

rovic ised by . y 

ean nee 2 ei Sai ‘‘ between the House and the Press,” he would insist upon 
Se Fe recor coat, a ¢ the privilege which every member of the House possesses of ealis OB CEB. 00... sevececese 300, . ; , 5 2 i 

~ ————— 60000 0 0} “calling” the attention of the Speaker to the fact that 
” Total expenditure sessccsseseseees iieitakaed bianca pilvcichiiie 74,928,089 13 3 | “ Strangers are present, and getting the rerorters-turned 
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out of their gallery. If this threat, should be carried out, as | of good sense. It is possible that men who are annoyed 
| Mr Sullivan intimates ‘‘every night during the session,” it is | by revelations made in Parliament, but finding publicity 
certain that the “privilege” which now technically sbelters | through the Press, will endeavour to muzzle the Press, and it 

\the debates of Parliament must be abolished. And if the | is not desirable that they should be left the machinery for 
| question is opened at all it is certain that other privileges | doing so. The Press is only second—if it be second—to 
| besides this must be abolished or modified also. They would | Parliament as an organ of modern society, and though it 
have gone long ago if the good sense of Parliament had not would be difficult, perhaps, to make a choice between two 

| 

so sternly restricted their exercise that they were not allowed | courses, one of which should injure Parliament, and the other, 
to press seriously upon any useful public liberty. the Press, we can hardly doubt that we ought not to injure 

At the beginning of every modern Parliament the Speaker |-the Press for the sake of preserving to Parliament usages 
presents a petition on behalf of the Commons claiming “their | which are no longer required for its protection against force 
“ ancient and undoubted rights and privileges,” which the | ™ajeure. 

| Lord Chancellor, in the name of the Sovereign, “ most readily 

| 
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“confirms.” It is apparent from this form, as well as from BUSINESS NOTES. 
the history of Parliament, that the privileges of both Houses, 
but especially of the Lower, were weapons wrested from the Tae Paraguay anp Honpvras Loan Lirications.—Two 
Crown in the long struggle against Monarchical autocracy ; | gases have been before the Court of Chancery this week 
and the terms of concession used are understood to be merely , formal. ‘The ‘privileges of Pailiament, whether svtiled by arising out of the same matters which are now being investi- 

} 

| 

i 
| 

| 

| 

| 

i 

statute or by prescription, cannot now be materially extended, gated before the Foreign Loans Committee. These cases have 
though, of course, it is competent for Parliament by statute | only been dealt with on preliminary points, but as the ruling 
_ to put an end to any of them, and, as a matter of fact, such | of the judges is that the obstacles to inquiry, or the continu- 
statutes have been passed. It was, however, settled ata / ance of the litigation, are invalid, we hope that no long time 
conference between the two Houses in 1704, that no new | will now elapse before the elucidation of the principal questions, 
privileges could be created. In strictness, the whole mass of which cannot but instruct the public. This will obviously be 

privileges constitutes the “Jlex et consuetudo Parliamenti,” by | the result in the first case, that of the Honduras Inter-Oceanic 
which the “ High Court of Parliament” governs iis own pro- | Railway Company v. Tucker, Bischoffsheim, and Lefevre. 
ceedings. It has the same force as the rules of procedure The plaintiff company was formed in 1873 by a committee of 

and order of any of the courts of law, is interpreted by its | Honduras bondholders ia order to complete the railway for 
members as those rules are by the judges, is collected out of | which the Honduras loans were negotiated, and the present | 
recorded precedents, and is sustained by a power of commit- | suit is brought against the defendants, John and Joseph 
ment which answers to the authority of the legal tribunals in | Tucker, to account for 37,000/ alleged to have been received | 
matters of “contempt.” To establish anything as a privilege 
an unbroken usage must be shown, as it is shown in 

EN 

——————————— — 
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by them after payment of the expenses incidental to the for- 
mation of the company, and also for accounts against Bis- 

_ establishing any principle of “common law.” Of the various | choffsheim and L-fevre of all moneys received by them from 
kinds of privilege a few are still defensible on grounds of con- | the Honduras Government for the purposes of the company. 

|| venience, and all were probably useful at one time. The | The point of interest now raised was with reference to a sum 
|right to imprison for contempt any one who resists or | of 15,0001, which appeared to have been received by the | 

|; molests, or hinders by legal process any acts done by officers ' defendant, John Tucker, from Bischoffsheim to be applied 
i] of either House in the execution of their duty sometimes to the promotion of the company, but as to which he| 
|| brings out singular results. Breaches of privilege include dis- | claimed that the sum was to be applied at his discre- 
| obedience of rules or orders, either general or particular, and tion, or that he was liable to account to Bischoffsheim | 

| among these orders are two which have fallen into desuetude | alone, although he had acted as secretary to the committee of | 
|| for several generations. The presence of strangers in the | bondholders, and subsequently as solicitor to the company. 
| House of Lords continues to be formally forbidden, and in the | Vice-Chancellor Malins now made some severe comments on 

|, House of Commons the same rule was kept upon the books | this statement, saying that the defendant “had no right to. 
‘take that sum from Bischoffsheim, and he could not imagine 

be present in certain portions of the Chamber assigned for | ‘a more unjustifiable proceeding than for an agent to receive 
| that purpose. Thus in the Commons the mere presence of “money to be applied at his own discretion when he was 
i | strangers is no longer a breach of privilege, but the standing “bound not to consult his own discretion, but to act for his 

until 1845, when the fact was recognised that strangers might 

| order of 1845, that permits their presence, has not affected | « principals only. He, in fact, threw overboard the body for | 
|! the “ancient usages ” which gives any individual member the | « whom he was acting, and considered his own interests instead 
|| right to revive the old rule. It should be observed that when | « of consultingthe body whose honorary secretary he was.” There 

was also a similar question as to asum of 11,500/ autnorised by || member “espies” strangers in the gallery the Speaker is | 

| obliged to order their withdrawal without putting the question | Lefevre to be applied towards the expenses of bringing out of 
|| to the House. The object of the order is to exclude the | the company, and to be given to the defendant, John Tucker, | 
| reporters, but though the services of this class have been recog- | for that purpose, a part of it, 1,050/, being claimed by him | 
_nised by the dedication of a special gallery and suite of rooms | as a gift, and concerning which the Vice-Chancellor made 

|| to their convenience, the work in which they are nightly | similar remarks, the defendant being accordingly ordered to | 
engaged still remains formally under the ban of the House. | give an account of all the communications between him and 

|! The rule of the Commons is “that it is an indiguity to | Bischoffsheim and Lefevre. It will clearly be interesting to 
| “ aud a breach of the privilege of this House for any person to | learn, if possible, what was the motive and nature of the 
| “presume to give in written or printed newspapers, any | arrangements among the four defendants for forming the | 

“ account or minute of the debates or other proceedings, and ; Honduras Company. The other case which has also been | 
“ that upon discovery of the authors, printers, or publishers, of | before Vice-Chancellor Malins, was that of an action against | 

|| 

TT 

“any such newspapers this House will proceed against the | the Republic of Paraguay by M. Terrero, their former agent, 
| “ offenders,” &c. Although this rule was formed more | to restrain a suit at law they had brought against him to 

account for all monies he had received on account of the | 
Republic, on the ground that he had been released by an 
agreement which was pleadable in equity, but not at law. 
The Vice-Chancellor has disallowed a demurrer to this suit, 
and the result will be, we anderstand, that the nature of this | 

| than a century ago, it is retained in form, and _whenev r 

|| @ member has reason to complain of misrepresentation In the 

|| published debates his remedy is said to be by motion summon- 

ing the printers of the offendiog journal to the bar of the 
| House. The House cannot punish the printer for printing a 

bad report, but it can punish him for printing any report at | relvase will form the subject of an investigation in Chancery, | 
| all. which eannof but throw some light on the history of 

This is certainly, as Mr Sullivan says, an “ anomalous ms the Parsguay loans. It appears that out of 1,562,0001 
eo 

| atnhe. of things, and it has been allowed to continue only | nominal amount of the two loans admitted to have been placed 
with the public, the Paraguay Government only received 
1,050,000/, the remainder, about one-third, having been 
swallowed up in commissions and expenses, or being other- 
wise unaccounted for. If it could also be ascertained what the 
Paraguayans have done with the million which they have 

| because mentbers have been careful not to abuse it. Mean- 
|| while members are not always to be trusted, and the class 
| of questions connected with business, which have lately 
| Come before Parliament, excite violent passions that are 
hardly compatible with the cool and restrained exercise 
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received, and whether it has been of the least benefit to them, 
the history would be additionally instructive. 

Damaces ror Non-Futrinment or Contract. — A novel 
mode of assessing damages for non-fulfiment of contract has 
been tried at Manchester in the case of Hinde v. Littler, and 
has now received the sanction of the Court of Queen’s Bench. 
The case related to the purchase of certain cheap shirtings 
from the defendant by the plaintiff, who sold them to a third 
party, and eventually, on the defendants failing to deliver, and 
no shirtings of the sort contracted for being procurable with- 
out delay, fulfilled his own contract by purchasing and 
delivering goods of a better quality at about ten per cent. 
advance in price. The suit now brought was for this difference 
in price, and the Court have upheld the ruling of the judge 
“ that, as the stuff could not be obtained in the market at all, 
“ there was no market price for it, and, therefore, that the 
“ plaintiff was entitled to recover the damages claimed, which 
“ came to 1371.” The Court said that all that the plaintiff 
could do was to do his best—which it was admitted he had 
done—to obtain the commodity. There was, therefore, no 
ground for disturbing the verdict. 

InsuRANCE OF Fipetity.—A point of some interest, with re- 
ference to the insurance of clerks and agents against dishonesty, 
has just come up in a case between the European Assurance 
Company and the Bank of Toronto, brought by appeal from 
the Canadian Courts before the Privy Council here. The suit 
was upon a policy for 16,000 dols granted to the bank, insuring 
it against loss “‘ by the want of integrity, honesty, or fidelity, 
‘‘or by the negligence, defaults, or irregularities” of an 
agent, and the question was whether the agent, by allowing a 
firm of brokers in Montreal to overdraw their account, 
occasioning the bank great loss, had been guilty of any dere- 
liction of duty within the terms of the policy. The agent had 
a certain discretion in allowing overdrafts to customers, 
but it appeared that the brokers in ‘question had been 
engaged in large gambling operations in gold and bills, and 
that the agent himself participated in these operations, the 
overdrafts, it was alleged, having been partly used to pay 
margins on the agent’s speculations. In the circumstances, the 
Privy Council, maintaining the judgment of the Canadian 
Court appealed against, held that the agent had not exercised 
an honest judgment and discretion in allowing the overdrafts, 
and if it was so unsound that it could not be imputed to any- 
thing but dishonesty, then it came within the meaning of the 
policy. The appeal was accordingly dismissed with costs, the 
bank being held entitled tothe full amount of the policy with 
interest. 

FausiricaTion oF Accounts.—The following measure, which 
is one of obvious importance to business men, has just been 
introduced into Parliament by Sir John Lubbock :— 
A Br To Amexp THE Law witH REFERENCE TO THE FALSIFICATION 

OF ACCOUNTS. 
Whereas it is expedient to amend the law so as to punish the falsifi- 

cation by clerks, officers, servants, and others of their employers 
accounts, books, writings, or documents :— 

Be it enacted by the Queen’s most Excellent Majesty, by and with the 
advice and consent of the Lords Spiritual and Temporal, acd Commons, 
in this present Parliament assembled, and by the authority of the same, 
as follows :— 

1, That if any clerk, officer, or servant, or any personemployed or 
acting in the capacity of a clerk, officer, or servant, shall wil- 
fully and with intent to defraud, destroy, alter, or mutilate 
any book, writing, document, or account which belongs to or 
is in the possession of his employer, or has been received by 
him for or on behalf of his employer, and which relates to 
any business transactions, or matters of or with his employer, or 
shall wilfully and with intent to defraud, make, or concur in 
making, any false entry in, or omit, or concur in omitting, any 
material entry from, or in any manner falsify or permit the 
falsification of any such book, writing, document, or account, 
then in every such case the person so offending shall be guilty 
of a misdemeanor and be liable to be keptin penal servitude 
fora term not exceeding seven years, or to be imprisoned 
with or without hard labour for any term not exceeding two 
ears. 

2. It shall be sufficient in any indictment under this Act to allege 
@ general intent to defraud without naming any particular 
person intended to be defrauded. 

3. This Act shall be read as one with the Act of the twenty-fourth 
and twenty-fifth of Her Majesty, chapter ninety-six. 

4. This Act may be cited as the Falsitication of Accounts Act, 
1875. 

Perhaps surprise will be felt at its baving been necessary to 
introduce such a Bill, the falsification of accounts or books 

with a view to defraud, being obviously far more dangerous 
than ordinary forgery. It is a natural vice of our criminal 
law, however, owing to the peculiar manner in which it has 
grown up, that there is no systematic definition of offences, 
and from time to time many, which have become most 
dangerous in the new and complex arrangements of modern 
society, are found to lie outside the definitions. We may | 
hope that in time the necessity of introducing such bills as 
this will prepare the way for a criminal code, adapted by its | 
language and definitions to our modern wants. | 

Tron anv Coat Compantes.—The fall in the shares of these | 
undertakings, as is well known, has been great and general 1 
during the past year or two, and the list given below will be | 
of use as a warning to investors when any future mania seizes | 
the public mind, such as caused the inflation of two years ago 
in the market value of iron and coal concerns. Although } 
dividends were lately large, the distribution of profits in many | 
cases cannot have been nearly sufficient to compensate share- | 
holders for the depreciation of their capital. New companies | 
have sprung up whose position cannot be compared in the same | 
way as the following, but there is no reason to believe that the 
newer concerns are much better circumstanced than their rivals || 
previously in the field :— } 
DECLINE in the Vatve of Iron and Coat Companies’ Saarzs during 

___ the past Two Years. 

Fall. 

- . Amount Amount | | 
Name of Company. Paid per| Market Paid per) Market | Per - 

| Share, | Price. | Share, | Price. | Share. o 
or Par. or Par. | 

| | | 
Bolckow, Vaughan, and Co.,A..} 35 544 35 63 aa 12 | 

> ~ B.| 30 48 30 57} v4 165 || 
Central Swedish Iron and Steel] 10 6! 50 | 9or 4 23 25 

pr 650i sh 
Char'es Cammell and Co....... 80 714 80° | 7 3} 4°7 
Charlton Ironworks .............. 4“ 10 16 |; 173 32} 187 } 
Chillington Iron.........c0secc.+- 10 6 | 10 | 9 3 333 | 
CSimactt UTOR .....ccccoerscecsseeseel Fh 233 | 7% | 203 +2) | +122 | 
Ebbw Vale Steel, Iron, & Coal 29 198 | 27% | 24 6 25 
Hopkins, Gilkes, and Co.......... 10 Gait. 34 5 455 | 
John Abbot and Co. .....0c00--.00, 75 | %77 | +2 | 7% +2 +27 | 
Merry and Cunni»gbame ....... ei: wie 4} 2 55 | 
Mersey Steel and Iron........... 5 5} G.I 5t i 128 | 
Midlan 1 [ron ....scsssssssesee.., a eee ee ee | 164 4 | 262 | 

IO ss pannitie Maina tec 12 27%. | 13 40 124 313 | 
Nantyg'o and Blaina Iron ...... 100 4: 100 | 89% 43% 642 | 
Park Gate Iron ....cccccseccscseeeee] 65 92 65 | 105 13 124 | 
Phoenix Bessemer Steel ......... |; 40 9 30 || (488 394 815 
PIU TION scéentcecsctatnesesce | 60 | 937% 50 | 43 5 122 61 

eons a Se ib | 18 1} 116 
Sheffield Forge & Rolling Mills 5 | 5s 5 7} 1} 242 
TTI IINIIID. . ccncitetdinteniateieatenasiie al 50 75 50 934 184 198s =f 
West Cumberland Iron & Steel! 20 5 7% 12 160 | 

M. Crevatier on tHe. SuGar Traps. — The Lancashire 
sugar refiners have taken the opportunity of M. Cbevalier’s | 
presence in Liverpool to lay before him the disadvantages to | 
which British sugar refiners are subjected by means of the | 
French bounties on ths export of sugar, and while ob- 
taining from him an assurance of his opposition to such |! 
bounties — as might have been expected from so good a | 
a Free-trader—and also an assurance that the French 
Assembly would be anxious to save money, he added a 1 
few remarks on sugar refining itself, which ought to be T 
widely circulated. ‘In point of ability, skill, and attention,” | 
he said “the sugar refiners of England were inferior to those | 
“of France. He hoped to be pardoned for speaking thus | 
“frankly, but he thought that the British refiners, instead of | 

calling upon their Ministers who gave them little hope of 
“ success, or of applying to the French Government, should 
“examine the manner in which the sugar trade was conducted 
“by the French refiners, who spared no expense to secure the 
“ services of good chemists and other scientific men, and to ] 
“obtain the best industry. The English refiners had | 
“much to learn, and the best way in which they | 
“could employ themselves was to study the subject of | 
“ refining as carried on in France. He spoke frankly to them, | 
“ and hoped that as Englishmen they would take his advice in | 
“ good part.’ As we have heard the matter put more shortly, | 
French sugar is “ sweeter” than English sugar, and now thai || 
M. Obevalier has given the weight of his authority to the || 
opinion, perhaps the English sugar refiners, besides insisting | 
upon their grievance in the matter of the bounties given by their | 
neighbours, will also set to work to improve their skill. We 
doubt if even now their relative deficiency is very great, as was | 
manifest from the figures we recently published, but now that | 
they have complete F'ree-trade they ought to beat all rivals 
whether these are encouraged by bounties or not. It would 



pea eee tees 

i il 

i 
; 
rj 

f 

\ 

| 
— 

eae, 

438 

be interesting, however, to elicit some opinion from those 
engaged in the English trade as to the value of M. Chevalier’s 
opinion. 

American Raitway Recrirrs.—The New York Bulletin 
publis esa list of railroad earnings for 1874, which is esti- 

all the lines in the United States, and the result of a com- 

no doubt cause surprise in many quarters. Although the gross 
earnings show a decrease of nearly one per cent., the operating 
expenses for the year have been so much reduced that there is 
an increase of 9 per cent. in the net earnings of the whole of 
these roads; but there has doubtless been some extension of 
mileage in most cases during the year. As to the evidence 
of increased general trade, it is pointed out that freight 
charges being lower last year than in 1873, the figures prove 
that a larger bulk of traffic was done on the roads in 1874. 
The followiug is the list given by our contemporary :— 

Gross EARNINGS AND OPERATING ExpENsES OF LEADING 
Roaps in 1874 anp 1873. 

Sees 

Gross Earnings. 

~- —sitti tit CHA 
oo ee 

Operating Expenses. 

| oat 1874. 1873. 1874. 1873. 

} Te | ¢ ¢ | 8 
1; Pennsylvania............ 37,698,028) 39,933,136 | 28,392,847 31,355,774 
| Now York C. and H.R.) 31,056,886, 29,128,851) 19,388,297 17,641,937 
| Philadelphia & Reading) 14,452,121 14,832,661 8,731,916 9,474,895 
Central Pacifie ......... 14,234,714, 13,872,632 5,767,527 5,657,724 

| Baltimore and Ohio ...) 11,693,955, 12,252,844, 6,675,895 7,318,048 

| Chicago, B., and Q... ..) 11,645,817; 11,405,226 6,513,512 6,184,514 
{; Union Pacitic............ | 10,559,880) 10,266,103 4,6.2,314 4,874,861 
|! Boston and Albany 8,963,128 9,798,083 6,548,212 7,561,160 

Central N. Jersey ..... 8,589,630 8,881,365) 4,140,601 4,665,782 
|’ [ilinois Central ......... 7,947,855 8.334.593) 4,030,150 4,600,105 

Lehigh Valley ......... 6,759,391 6,710,565; 3471418 3,584,560 
Chicago and Alton...... 5,126,228 5,497,540" 2,901,351 3,254,659 

| New York and N. Hav.) 4,402,075 4,701,236) 2,604,713 2,854,204 
1! Phil adelpbia and Erie} 
Ma tirst 11 months) ...| 3.208.513 3,594,529); 2,304,151) 3,266,928 

1 pitas TR. Benn ceccocuecl 2,971,815 2,131,728} 1,998,982 1,686,697 
oe idelphia, Wil. & Bit.) 2,876,148) 3,074,882 1,730,073, 1,899,477 

| Boston and Me. .........! 2,421,799 2,300,093 1,545,882 1,612,027 

| Fitchburg jinnetng eaten 1,628,613 1399,413 1,286,685, 1,059,234 

| Detroit and Milwaukee! 1,151,208 1,204,877 944.472) 1,227,603 

|| Rome and W.........00 1,132,868 1,192,413 770,257, 870,087 
j Boston, Cl. and F. ...... | 656,640 677,439 | 444.873 479,944 

| Nashville and Lewell 590, 147 O15, 846 | 454,594: 482,134 

j 
a. 

| Total, 22 roads ...!190.288,469 191,854,005 |114,283,722 122,019,754 

i SuMMaRY. 
1874 1873. | ‘ 

} Gross earnings .....,... 190,288,469 ...... 191,854,005 

Operating expenses... 114,383,722 ...... 122,019,754 

Net earnings...... 76,004,747  ....0 69,834,251 
i Increase ............ CITOCOS  .ccccs 

ale 
| 
\ Tue Repverion or tHE Excargver Batances.—The 

| account of the balances of public money at the end of 
|the last financial year as compared with the previous 
| year, and of the intermediate operations of the Treasury, 
| which we publish in another column, shows very plainly 

|| how much the cash balance of the Exchequer is affected by 
-|the advances for public works. It appears that, although 
|i there was only a fractional excess of expenditure over income, 
amounting to 6,167/, during last year, yet the other opera- 

| tions have caused the reduction of th» Exchequer balance by 
| about 1} millions, while about 1,000,000/ of Exchequer Bonds 
have been raised, and 600,000/ have also been raised by 
aunuities to pay for fortifications and for loealising military 
forces. These other operations bave thus placed the Exche- 
quer in a worse position to the extent of 24 millions, viz. :— 

| .. Reduction of balances :-— £ £ 
Balances on Ist April, 1874 .........00. 7,442,854 

Do. Do. BEE scbvesonenes 6,265,322 
—_—- 1,177,532 | 

2. Creation of Terminable Annuities for fortifications, 
OR iiKévccts biaacbubiaddexe iinet 8) 4 te camels 600,000 

3. Exchequer Bonds issued  ...........2-.sscscseecersessenee 1,000,000 

a sascha i eicea 2,777,532 
Exchequer Bills paid off in money..............+. sees: eusens a 

OUR sictictichetniiiniinscbdicieves sovewren- scbsbisees 2,537, 232 

mated to cover nearly 40 per cent. of the earning capacity of 

parison of such earnings with those of the previous years will | 

See REPEE EERE 

The Government has either had to borrow this larze sum 
during the year, or diminish its cash balances, although, as 

i” above stated, the deficiency on its own proper account of 

[April 24, 1875. 
revenue and expenditure, including in that expenditure the 
fortifications and barracks which might be charged to capital 
account, is only 6,167/. The account also shows that the 
money has gone partly in reducing the permanent debt, which 
is 755,000/ less, but mainly in the advances for local works. 

£ 
The advances on this head were ......e0es000. 2,821,002 
—— FOPARYMENtS WETS ........ccccsvecerererseveeees 984,232 

Excess of advances ........sss00 Fatale 1,836,770 

That the Exchequer suffers from these advances, and is obliged 
to borrow on account of them, is evident, and that is an 
additional reason why the account of these advances, if 
properly made up, should be debited with a charge for interest 
so 4s to show the actual loss which the country sustains by 
making them. 

THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipts on account of Kevenue 

during the week ending April 17, as compared with the 

corresponding period of last year :— 
Receipts of Corresponding 

Week Ending Period of 

,. a7 1874. 

£ 
IN censors vinta — 384, ‘one sical ; 433,000 
a 1,030,000 ...... 759,000 

SII cuitdiebiatnibinieitndinbatanh 224,000 ..... ; 196,000 
Land Tax and House Duty 35,000 ...... 49,000 
Income tax ......... subssahat 46,000 ...... 102,000 

en 388,000 ...... 450,000 
OS eee 50,000 ..... : 40,000 
Crown lands ...........scecse nil. saree nil. 
Miscellaneous ... ...cocccsces ESES cinece 19,802 

ee | | an 2,048,802 

The total receipts of the previous week were 2,029,161/. 

The Exchequer issues of the week on account of expen- | 
diture were 1,787,603, viz. :-— 

£ 
SRRETR GE BORE ccocnsnenscesnscesenenesenons vesseeeee 400,000 
Other charges on Consolidated fund caehieseepebies nil, 
Supply services (including Telegraps services) 1,387,603 

1,787,603 

During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 

z£ £ £ 
Balances on April 10 ...... 1,513,955 1,128,302 ... 2,642,257 

oo April 17...... 1,997,964 1,069,002 3,066,966 

BOONES co ciceseeseedencss 484,009 — 424,709 
NU ONID. ce cicnssidesincss 59,360 is 

er ee 

Horetqn Correspondence, 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, April 22. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :-— 

Denror. 
April 22, 1875. 

f e 
April 15, 1875. April 23, _ 

f e f 
Capital of the Dank.......00..0. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capita) 

(Art. 8, Law of June 9, '57) 8,002,299 89 a. 8,002,299 89 ave 7,955,511 88 
Reserve of the bank and its 
DEARMOND ccccocccecccsccccoccece + 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 @ 
Bpecial reserve ......0.scseeee00 - 24,364 209 97 24,364,209 97 209 97 
Notes in circulation............ 2,494,219,500 0 «.. 2,554 738,760 O see «2,608, 416,755 0 
Bank notes to order, receipts 

payable at sight....... pila 8,235,605 2 se. 8,737,528 81 ase 8,663,541 24 
| Treasury account current 

SPOTTED ccersemennerecine ses 167,578,151 14.06 152,374,040 39 . 133,786,366 68 
Current accounts, Paris...... 292,771,942 34 ... 279,029,358 43 .. 168,747,023 72 

Do branch banks ........ + 27,899,776 O .. 29,996,563 0 .. 23,952,818 0 
| Dividends payable .......... eo 1,970,223 0 ss. 2,043,258 0 ow» 1,833,534 0 
Interests on securities trans- 

ferred or deposited ......... 3,770,094 17 ... 4,089,289 67 ... 3,136,893 59 
Discounts and sundry inte- 
aD ccencinsyemesesveensteocseence 12,989,183 80 ... 12,131,066 15 ... 23,236,164 16 

Rediscounted ‘the last six 
BROMINE  cecccccccsccncescaseesee 3,521,151 63 a 3,521,151 63 ws» 6,136,704 92 

Bills not disposable ienennaneen . 1,223,641 22 .. 1,203,467 29 ... 1,139,207 61 
Reserve for eventual | 

on prolonged bills ..... enue 6,552,399 65 ... 6,552,399 65 ... 6,626,299 65 
SOCEHSTTOE See ee eeeEeERe Ee 7,467,173 15 soe 7,483,749 64 we 9,193,842 37 

Total SOOPER eerste eeeetree 3,269,171,101 12 see $,302,872,882 64 ee 3,235 ,794,622 93 
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April 24, 1875.) 
Creb1ToR. 

Cash in hand and in branch f c f e f ¢ 
WUBI cccccccsccqnsscesesccvece +1,529,294.401 23. ... 1,518,832,648 78 ... 1,062,654.705 96 

Commercial bills over-due... 161,289 47 w+. 130,345 46... 
Commercial bills discounted, 
SY eee +. 309,361,971 61 ... 349,651,839 25 ... 403,024,684 81 

Bonds of the City of Paris... ‘int . eee +» _ 30,341,062 50 
Treasury Se 802,000,000 0 . 802,000,000 O uo 896,235,000 QO 

Treasury bonds (Treaty of 
“pe eh a, eR eee ove oe eee 

Commercial bills, brancn 
SENET sicniansninienaiion onbae es 243,665,476 0 ... 248,238,813 0 ... 447,793,636 0 

Advances on deposits ot 
IN * chien sspenpans essosse 13,770,600 0 1. 14,403,400 0 ... 4,849,500 0 

Do in branch banks....... 10,966,600 0 «. 10,958,600 0 .. 1,821,800 0 
Do in French public 

SECUTILICS........000. eseoee «=: 26,071,800 0 . 26.416.400 0 . 24,965,200 0 
Do by branch banks....... 17,048,600 0 .. 16,894,500 0 .. 14,835,900 0 
Do on railway shares 

and cebentures......... 16.339,000 0 ... 16,280,906 0 .. 48,062,700 0 
Do by branch banks...... 13.511,300 0 .. 13,974,000 0 w. 14,874,350 0 
Do on Crédit Foncier 

DOMED cccccecccoccseseces 1,291,900 0 oss 1.272.600 0 se 1,361,100 0 
Do tranches ..... 544,400 0 ace 5OL400 0 one 528,200 0 
Do to the State (Con- 

vention. Junel0, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 «.. 12,980,750 14 .. 12,980,750 14 

Do disposable...........0.05 67,350,613 82 ... 67,350,613 82 ... 67,307,402 42 
Rentes Immobilisées (Law 

Of June 9, 1857) csscccessees 100,000,000 0 + 100,000,000 0 w+. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
D-E2Y WEaANChES ..cocccccccccce 7,596,219 0 ico 7,566,219 0 7,957,277 0 

Expenses of management .., 2,172,610 50 .. 2,133,563 70 ... 2,179,587 92 
Employ of the Special 

Reserve ...... 24,364,209 97 ... 24,364,209 97 ... 24,364,209 97 
eIRER ID cnceccsesecccccceoracssesee 10,409,359 38 ... 8,922,079 54 ... 10,353,754 52 

BRD ctcntnisinitnseinnte eves 3,269,171,101 12... 3,302,872,882 66... 3,235,794,622 93 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

INCREAS2. francs. 
RID DORI i, cecnsiincnisiiiiinbianamidictaniies 15,204,114 
ND III di dasniinetitibdinanan: diinaeencceniinst 11,644,797 
SEE salinGiperiainaibeneidintininemsnnntintiansaaincaiantinds 10,461,753 

DECREASE. francs. 
RRO ric et ee oe 60,590,260 

ie 44,863,205 

The chapter of discounts has been largely reduced by the 
ayments on the 15th, the entries at that ¢cheance, both in 
aris and in the branches being comprised in the present 

return. A certain amount of capital which had not found 
borrowers at the settlement has returned to the private 
deposits, and the Treasury having no dividends to pay just 
now is reconstituting its reserve. Tnuose causes have reduced 
the circulation below 2,500 millions. The importations of gold, 
which had almost ceased in March, as shown by the monthly 
customs returns, appears to have recommenced with the fall in 
the exchanges, and the cash reserve again shows an increase 
of over ten millions. 

Money for discount has been more abundant since the close 
of the mid-monthly settlement. The rates for carrying over 
then commenced high, but it soon became evident that the re- 
sources were more than were required for the liquidation, and, 
borrowers holding out for easer rates, lenders had to submit to 
a reduction or leave their capital unemployed. The money 
market, although easier, cannot however be compared with the 
situation in February, when the scarcity of paper was such 
that bills of all kinds were dealt in on the sameterms. The 
classes of bills are now again established; paper of the haute 
banque is demanded at 3 per cent.; bankers acceptances at 3}, 

and trade bills at 34; these last are, however, in little request, 
and the discount business is generally calm. The foreign 
exchanges are also dull; the rates for bills on London at sight 
are 25f 194c; short paper, 25f 184c, and long 25f 203c, the last 
rare. Berlin paper is heavy, and the rate of 121 per 100 
marks is obtained with difficulty ; for long paper, however, 
121 is paid. The Berlin on Paris remains at 81} marks per 
100f, or } higher than the rate which would permit importa- 
tions of gold from Germany, were not gold there at } per cent. 
remium. Vienna is lower at 2213 to 222} the 100 florins; 

Be. Petersburg, 3414 to 342} the 100 roubles; demanded for 

reMittances on account of the new loan. Madrid is offered at 
501 and Barcelona at 506 the 100 dollars. Italy is unchanged, 
7% to 8 dis; Brussels and Switzerland, +’; dis. 

The Bourse has not been subject to any violent fluctuations 
during the week, and prices have been generally maintained 
excepting for those securities which were the subject of the 
late speculative rise, and those belonging to the Philippart 
group, mest of which have suffered from the obstacles raised 

on all sides to his undertakings; thus Credit Mobilier shares 
have lost nearly 40f in the week; Franco-Hollandaise Bank 
shares 40f ; and Transatlantic Company’s shares 45f. Amon: 

the other shares which have suiered are Spanish Credit 

Mobilier, which have dropped 70f to 1,215f. Suez Canal are 
also weaker, notwithstanding the more favourable traffic 
return for the second decade of the month, when the receipts 
amounted to 890,000f, against 650,000£ in the first ten days. 
With those exceptions prices generally show a small improve- 
ment. The Five per cents. have gained 27c, the offers of the 
late speculators for the rise, who have abandoned further 
operations for the present, and are lightening their portfolios 
of Rente, being covered by the cash purchases. 
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The Bank of France shares have gained 10f. Banque de 
Paris have been little dealt in and are returning to their old 

The Société des Depots announces a dividend of 15f or 12 per 
cent. on the paid-up capital, the same as paid last year; the 
shares of this company are at 615f less 375f not called up. 
The foreign funds are steady, Italian and Turkish remain 
within a few centimes of last week’s prices. Spanish have 
lost 3. Turkish, J873 bonds, are at 267; Egyptian, 1870, 
404; 1873, 3913. The new city of Paris. loan, 13f 50c prem. 
The second meeting of the Credit Lyonnais has been held, 
and has voted the proposal to issue 50,000 new shares, one- 
half paid up from the reserve, and distributed to the present 
shareholders in the proportion of one of the new for two of 
the old. The capital of the company will in future consist of 
75 millions, 374 millions paid represented by 150,000 shares of 
500f half paid up. 

The holiday-making in the Easter week usually causes a 
diminution in the goods traffic on the railways, but this has 
been compensated by an augmentation in the passenger 
receipts, and the thirteenth week shows an increase of 
1,483,376f on the returns of the six great companies, compared 
with the same week of 1874. The gross sugmentation since 
the lst January now amounts to 13,309,849f, or nearly 7 per 
cent. The Lombard lines have also gained 324,000f in the 
week. The shares of the French companies are in good 
demand, Northern gaining 13f 50c, Orleans 12f 50c, and 
Southern 7f 50c. Lombards have lost 10f. The dividend for 
1874 is expected to be smalier than for 1873, when it was only 
15f, or 3 per cent. Roman Railway shares, ordinary stock, 
referred to below, sell for 75f. Subjoined are to-day’s prices 
for the account :— 

April 15. April 22. 
; fof 

RUDD > cenenrenncanibnininmpenendin 6B: OTE cries 63 90 
BSD. crecensceespeenscectoravenoeenees 108 87§ ..<000 103 15 
Morgan Loan (cash).........se000 508 ecooee 508 25 
Pe iersssscsavisees pahessneestinincs FO BD cence . 10 75 
Ottoman Fives ....cccccccsesee eee | eed 43 95 
CSI ROG ccancvcacacasatzenses ee”. eeeeas 280 0 
Russia, 1870 ........ eccocecccccceces BORG nates 103 
Spanish Exterior .............00+0+ me) een 223 
United States 6 per cenb......... 106 coors «= 108 
POU snsavecacstbcswicenttsceees Te Cee ee 
RORIIR: Sancacceidhacindntatainibiee ore 22 0 
Bank of France (cash)..........+ BOOB. Bi Sassen 3895 0 
Comptoir d’Escompte .......-+... 591 25 - 590 0 
COOGND FOND acsinkxedesisidecsocs ae OS eeian 917 50 
GCaettt TROMIOW denccutsccnccacnttins i Dh. wcnes . #16 25 
Sociéte Générale .............ee0e 566 QE cecces 567 50 

Banque de ParisetdesP B....... SEO oO “xecaua 1170 O 
Parisian Gas ..... anne eeaaninne Soe OD Ncccee 905 O 
Northern Railway........ inn meee 1156 25 1168 75 
WOUIUD sisssceséanin cxscdesccdicns ow Gee’ d ‘7 580 6 
OI ie cities inniccacamisenedeosecs OIF OO ices 925 0 
Wi Aidc ic cuthccnusitenuesadernans BGA. SS scsice 552 50 
Paris-Mediterranean  ....0:..... O50 -O vpeista 951 25 
I es ciiiaeiat cies eee | ee 690 0O 

South Austrian Lombard......... 323 75 ...... 313 75 
Suez Canal........... POE (7° a 690 0 

Great curiosity is manifested to learn the financial scheme 
of M. Léon Say, which will comprise the plan for paying off 
the Morgan loan. The Economiste Francais attaches little 
importance to the contradiction of the rumours of a coming 
loan made through the Syndicate of Agents de Change. If 
the contradiction means, says that journal, that no loan will 
be raised during the Parliamentary vacation, it is no doubt 
correct, but any assertion that no loan will be issued in 1875 
must be considered as very hazardous. 

The Paris Court of Appeal gave judgment on Tuesday in 
the affair of the Credit Mobilier, confirming the verdict of the 
Tribunal of Commerce. The question of the right of the 
reporteur to vote at the meetings of shareholders was discussed 
at some length by counsel on both sides, and also by the 
Advocate-General, who summed up the pleadings in the name 
of the judicial authority. The question to be decided was 
whether the reporteur became a real proprietor of the shares 
for the period between the two account days, or whether he 
was simply a lender holding the sharés as a security for his 
advances. In support of the former view it was argued that 
if any interest or dividend fell due during the period of the 
report they would be received by the reporteur, who would also 
have to meet any calls of capital made, and would havea 
right to any prizes for drawings to which the shares in his 
hands had become entitled. ‘To this the other side replied 
that if interests were received, or calls met, by the reporteur, 
it was only on account of the real proprietor who would be 
credited or debited according to circumstances, and that the 
same would be done in the event of a prize accruing to a 
share, although such a case had never occurred; a further 
proof that the transaction was only an advance on the deposit 
of a pledge was, that in practice, the shares afterwards de- 
livered were identically the same as those taken in report. The 
Advocate-General, Lefore delivering his opinion, obtained 
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from the Syndicate of Agents de Change communication of 
their formula fer contracts of the kind, and was allowed to 
examine their account of reports at the liquidation at the end 
of March. The result was to confirm his opinion that the 
report was an effective sale with delivery. This question 
ae to have been raised in an important suit beard in 

1825, when a document was put in signed by MM. Rothschild, 
Mallet, Hottingner, Laffitte, and other great bankers, declaring 
that in the case on which their opinion had been asked the 
reporteur was nota creditor holding security, but a real pur- 
ehaser. The verdict now given, confirming the validity of 
the resolutions adopted in the meeting of the 2nd March, 
excepting with reference to the issue of preference shares, 
has prevented an immense confusion in the affairs of the 
Credit Mobilier. Had the rezolutions been annulied the elec- 
tion of the new board of directors would have become void, 
and all the subsequent transactions of the company would 
have probably become invalid. M. Philippart and his col- 
leagues on the board are not, however, at the end of their 
difficulties, as it stated that the new combination for increasing 
the capital, which I mentioned last week, will also be attacked 
before the Tribunal. 
A suit arising out of the great flour speculation of last 

summer, has just been heard before the Paris Tribunal of 
ommerce. In July last, M.M Reiche and Co., acting in 

concert with some German bankers, engaged ir a large opera- 
tion in the sort of flour known as the eight-marks, About 
40,000 sacks were bought for delivery at the end of the month, 
at prices varying from 76f to 83f, and in the face of a falling 
market and an abundant corn crop over all Europe. The 
stock of eight-marks had, however, become very low in con- 
sequence of a long drought, which had prevented the millers 
from working, and at the end of the month a deficit of over 
26,000 sacks remained, and led to the payment of enormous 

M. Bredermann, the defendant in the present 
_ action, was a seller of 15,600 sacks, and the contract not 
being fulfilled, M.M Reiche and Co. had the flour 
boug&t in by a broker at the Bourse du Commerce on the 3rd 
August. The buyers {then held almost the entire stock, and 
to realise their profit they charged an agent to sell for them 

_ the quantity required, and with the exception of some small 
' lots in other hands, the flour was bought in atthe rate of 
| 115f per sack, at a loss to Bredermann of 561,037f. That 
' sum Bredermann refused to pay, and the present action was 
| brought. The defendant pleaded that the sales were fictitious, 
_ but admitted his inability to carry out the contract, and 

| 
| 
} 
| 

askel the Court to fix a sum of damages, taking the circum- 
stances into consideration. The Tribunal decided that the 
prices quoted at the buying in of the 3rd August did not 
represent licit transactions, and had been obtained by repre- 
hensible manceuvres, and ordered that the entire operation 
should be liquidated at the rate) of 89f, at which some genuine 
sales bad been effected on that day. Bredermann was, in 
consequence, condemned to pay the plaintiffs a sum of 
155,445f and the costs. 

The loan of the Government of Hayti recently raised in 
Paris, and for which about forty times the sum required was 
offered, has already become seriously depreciated, the bonds 

| issued at 460f, after rising to 15f premium, being now at 37: 
discount. A conflict appears to have arisen between that 
Government and the parties to which the loan was conceded. 
According to the journal the France, to which I leave the 
responsibility of the following details, the loan, for a sum of 
about 20 millions of francs, was conceded to’ the firms of 
Marcuard, André, and Co., of Paris, and White, Hartmann, 
and Co., of Port-au-Prince and Havre, a period of six months 
being allowed for carrying out the contract. The Haytian 
Government being subsequently in urgent need of money 
pressed the representative of MM. Mareuard and Co. to 

| realise the loan immediately, and on his claiming the exercise 

} 
of the six months condition, accepted proposals by some banks 

,| at Hayti for a loan of 60 millions, disregarding the former 
|| concession. In the mean time MM. Marcuard and Co., 

thinking the moment favourable for issuing their loan, opened 
a subscription at the Credit Industriel, and at which the 
ublic reeeived only a small fraction of their demands. That 

is the present situation of this affair, and to the apprehen- 
sions of difficulties from the rival claims of the two conces- 
sionists may be attributed the fail of over 50f in the French 
loan. 
From Hayti to the sister Republic of San Domingo, is but 

'astep. A finaneial journal, referring to the loan, the Banque 
| de Credit et de Commission is said to be about to issue for 
the Government of San Domingo, protests against French 
capitalists being asked to furnish funds to indemnify the 
English public for their losses by an unfortunate investment, 
and suggests that the French Goverament should refuse its 
authorisation to the issue of the loan. 

The shareholders of the Rowan railways are called to a 
meeting at Florence, on the 20th May, to come to a decision 
on the offer of the Government. for the purchase of the lines. 
The conditions originally proposed by the State, and aceepted 
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by the Board of Directors, have become somewhat modified 
during the passing of the Bill through the Italian 
Chamber in a sense unfavourable to the ordinary share- 
holders. It was at first intended that they should receive 
7£ 50c of Rente per share of 500f. By the original convention 
the Government was to give a lump sum of 3,683,200f of 
Rente, leaving the company to distribute it among: the 
different classes of stock, with the sole condition that the 
holders of the Leghorn shares should receive the 21f a year 
interest guaranteed by the State, and an addition of 
2f 10c in heu of the amortisation. Besides the Leghorn shares 
and the ordinary stock, the capital debt comprises thirty years 
bonds, entitled to 30f interest annually, and preference shares, 
which claim 25f a year interest. It had been proposed to dis- 
tribute to the proprietors of each of those stocks 10f of Rente 
per title. According to the revised convention which will be 
put to the meeting of proprietors, the Leghorn shareholders 
will receive only 21f of Rente without any supplement for the 
redemption ; the indemnity of the bond and privileged share- 
holdeis would, however, be increased, so that only about 5f of 
Rente per share would be left for the ordinary proprietors. 
Unfortunately these last have no alternative but to accept | 
even that small sum, as the company have never been able to 
pay any dividend from the earnings, is hopelessly insolvent, 
and requires a large outlay of capital for repairs, extensions, 
and renewal! of rolling stock. 
A return of the French Excise on the manufacture of native 

sugar shows that from the commencement of the official 
year, the Ist October, down to the end of March, the produc- 
tion of raw sugar was 438,000 tons, against 354,U00 tons last 
year, or an increase of 54,000 tons; the exportation rose at 
the same time from 56,C00 tons to 139,000. 

The remaining unrealised assets of the Caisse des Chemins 
de fer (M. Mirés old company) were put up for sale at auction 
this week. No bids were made for the lease, goodwill, and 
titles of the company, but divers claims amounting to 
4,107,818f were sold for 215,000. 

The Franco-Italian Bank in Paris is likely to obtain the 
concession of the Turkey in Europe railways, abandoned by 
Baron Hirsch. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corron.—The Syndicate of brokers in revising the official price 

current at the end of last week left the previous rates unchanged. 
The prices for the current sorts are :—New Orleans Jow middling, 
97f; good ordinary, 93f; Georgia same kinds, 96f and 92f; Pernam- 
buco fair, 97f; Sorocaba, 93f; Oomrawuttee good fair, 68f; Tinnevelty, 
69f; Bengal, 53f. Sales last week, 5,805 bales ; importations, 8,569. 
Stock, 116,540, of which 58,040 from the United States, against 142,500 
and 113,710 at same date last year. 

CoFFEE (in bond).—Rio, 94f 50c to 102f; washed, 120f; Porto 
Cabello, 153f; Bahia, 100f; Guatimala, 119f; Hayti, L01f; Capitania, 
94f. Sales last week, 35,525 bags and 280 tons; importations, 13,878 
bags. Stock, 169,306 against 177,695 and 66 tierces in same week last 
year. 

Hites.—Para salted, 64f; Oporto, 75f; Lisbon, 8if; Rio Grande 
horsé, 45f; Bison, 45f. 

Woo. - Monte Video, 180f to 265f; Buenos Ayres, 125f to 235f; 
Peru scoured, 285f. 
TaLLow.—La Plata sheep, 48f 50c ; ox, 50f to SI1f. 

AUSTRIA AND GERMANY. 
(FROM OUR OWN CORRESPONDE»T.) 

Vienna, April 20. 

It is but a few days ago that an accident happened here 
which has an international interest. The Danube broke the 
dams which were to keep it back for one month longer, and 
entered the new bed which has been dug for it during the last 
four years, s0 that it now flows for the distance of about 5 
English miles, 14 miles closer to Vienna, just as it dida 
thousand years ago. By this correction in the course of the 
stream navigation on the Danube has been made easier. The 
new buildings which are to enlarge Vienna will again direct 
themselves towards the Danube, and the town will more and 
more become a great emporium. 

The rise, which for months has been remarked on the 
Bourses of Vienna andjBerlin, and which was a consequence of 
what had happened at Paris, has been followed this week by a 
period of stagnation. Industry begins somewhat to recover, 
but the great manufactories are still very low, and the 
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working-classes suffer from the consequences of this fact, as |) 
well as from the tardy arrival of spring. Thus, the large steel 
manufactory of Krupp, in Essen, was obliged to dismiss some 
thousand workmen, and the largest manufactory of engines, 
that of Borsig, in Berlin, has met withasimilar fate. A week 
ago the largest Austrian manufactory of engines, Sigl, 
announced the dismissal of 2,000 workmen, because it had 
neither sufficient orders nor sufficient working capital. This! 
latter danger has been happily surmounted by the aid of the , 
Government on a petition backed by the Lower Austrian 
Landtag. That the great manufactory might have work to 
do, the Government caused some railway companies, whose 
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rolling-stock is somewhat defective, to give it extensive orders. 

Hungary has made itself the subject of public interest last 
week, because the statesman in whose hands the Government 
is at present, has come into unfriendly contact with all the 
nationalities of Hungary which are not abscletely Magyarian. 
A member from Croatia rose in the Reichstag to say that he 
objected to the projected subvention to the Hungarian 
National theatre, which was to amount to 40,000/ sterling, 
founding his objection on the fact that Hungary being a 
State made up of different nations, Croats, eancex and 
Roumanians had aright to demand as much as the Hun- 
garians. This protestation gave rise to a very provoking 
speech of Tisza’s, in which Ihe declared Hungary to be a 
National State in which the Magyars dominate, and in which 
the contrary was not even allowed to be said without the 
walls of the Reichstag. Another fact, which is a grievance 
especially to the Germans in Hungary, is an order of the 
Secretary for Communication (Pechy), by which all railway 
officials are bound to speak the Magyarian language by 
the 3lst December unless they wish to S dismissed. This 
measure is not only hard but very unwise and ridi- 
culous, as the Hungarians will never be able to manage 
their railways at all without the Germans, and they 
have even been obliged to accept a great number of German 
railway terms, which do not exist in their own language. 
A new Magyarian technical dictionary has been made for the 
purpose, and a number of the words contained in it had 
to be newly-invented. The Hungarians commit the 
same mistake which Austria was once guilty of when it tried 
the centralisation of the whole Empire with the help of the 
German elements, and thereby provoked the hatred of the 
different nationalities to all that is German. The Hungarians 
will have to suffer the same consequences. On the other side 
the feeling towards the Germans is growing better every year, 
so that the division of the Monarchy in 1867 proves to have 
been an act of high political cleverness. The present 
position of the Magyars gives cause for serious com- 
plications for the future, which will be all the more 
dangerous to the dominating nationality, as the latter 
refuses all means of culture offered it by its relations 
to the German element. The situation becomes clear when 
we cast a glance at the proportion of the figures indicating 
the different nationalities of Hungary. The whole of Austria 
and Hungary contains the following inhabitants :—Germans, 
9,155,800; Tscheks, Moravians, Slovacs, 6,4C1,800; Magyars, 
5,553,000; Ruthenes, 3,061,800; Croats, Serbians, 3,000,300; 
Romanians (Valachians, Moldavians), 2,891,600; Poles, 
2,463,000; Jews, 1,375,900; Slovenians, 1,192,000; Italians 
(with the inhabitants of Frioul) and Latins, 602,600; Gypsies, 
151,400; Bulgarians, 26,200; Armenians, 10,100; Albanians, 
3,500; Greeks and Valachians from Macedonia, 3,400; different 
nationalities, 12,000. Of this population, about 20} millions 
belong to Austria, 153 to Hungary. We must remark that 
the Jews adopt the language and the politics of the influential 
nations in their immediate vicinity. They are Germans in 
Austria, Magyars in Hungary. The population belonging to 
the Slavian races exceeds the other in number, but as the 
different Slavian nationalities where they meet, use the 
German language as a means of understanding each other, 
the congenial German race, which is at the same tke 
wealthier and more refined part of the population, pre- 
pawn over the rest. The Magyars will not be able to 
eep up un unfriendly position towards the Germans for any 

length of time. 

The last news from Constantinople announced the total 
failure, for the present at least, of the junction between 
Austrian and Turkish railways. The reason of this is the 
fact of the Grand Vizier’s being completely in the hand 
of the old Turkish party, whose policy it is to cut Turkey 
off from Europe, and which puts forward strategic pretexts. 
A well-informed correspondent of the Neue lreie Presse gives 
a clear explanation of the question which is important for 
all Europe, and in which it is not to be taken for granted that 
all has been said. as we cannot think that Europe will allow 
Turkey to stop the way to the East. The following is the 
information given :— 
Two companies are interested in the European-Turkish 

railways. The first is the “‘ Société Impériale des Chemins de 
fer de la Turquie d’Europe,” which has completed the con- 
struction of the whole of the railways at present in use, that is 
to say the lines—Constantinople-Adrianople-Philippopol, &c., 
amounting to an entire length of 1,280 kilometers. The com- 
pany has settled the accounts of the costs of construction with 
the Turkish Goverment to the satisfaction of both sides in all 
but a very few small differences. The second company, the 
“ Compagnie Générale pour l’exploitation des Chemins de fer 
de la Turquie d’Europe,” has undertaken the management of 
all the railway lines in Turkey in Europe, and is to be entrusted 
with the management of all the railways that the Turkish 
Government builds in future. Besides it has been granted 
the concession for a junction line between the Turkish, the 
Serbian, and Romanian railways. The plans for this junction 
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line have long ago been looked into, and approved of by the. 
Turkish Government. For three years a considerable number 
of engineers have been waiting for the works to begin. low 
the Turkish Government, after bringing forward a series of 
futile excuses, demands a total change in the tracirg of the line 
which it had already granted, which despoils the work of its 
international characten, and notices nothing but the local 
interests of the Turks. The Government refuses the junction 
at the Serbian boundary, and would allow nothing more for 
the present than a line between Sophia and Uskub, by which 
means the junction with the rest of Europe is excluded, and 
nothing obtained but closer relations between Salonichi and 
Constantinople. Tae Turkish Government fulfilled not one of 
the conditions te which it had bound itself with regard to this 
company. It had promised to bring all the principal towns in 
Turkey in contact with the railway, by a systematic 
net of high roads—to build ports and docks along the coast of 
the Black Sea and the Bosphorus. Nothing of ail this has | 
been done up to the present moment. This unfair behaviour | 
of the Government has increased since a great part of the | 
shares of the “ Société d’Exploitation” came into Austrian | 
hands. Enormous expenses have been caused by the Govern- | 
ment’s delay, which must be repaid to the company. During 
the negotiations held by Herr Hirsch, and of which I have 
already spoken in a former letter, the company offered to 
renounce their right to an indemnification if the Turkish 
Government authorised the ‘Compagnie d’Exploita- 
tion” to change itself into an Austrian company, and if it 
confirmed the concession for the construction of the junction 
lines. As I have before reported, the Sultan at first gave a 
favourable answer, which he, however, withdrew, owing to an 
intrigue of the Grand Vizier’s. 

The latter declared to Herr Hirsch that the Government 
decidedly refuses to grant the concession for the junction 
with Serbian and Austrian railways, but that it will pay the 
damages demanded by the company. Before this fine] decla- | 
ration the Turkish Government had already treated with a} 
Belgian company, the “. ompagnie Franco-Italienne,” in 
regard to the construction of a strategic line. This fickle | 
behaviour of the Turkish Government has a deeper meaning | 
than merely the finanvial and diplomatic defeat of Austria— | 
it is a disrespect to the international interests of Europe, | 
which cannot remain indifferent to Germany and Great’ 
Britain. 

The German Statistical Office has just published the sta- 
tistics of the German Commercial Navy for the year 1874. 
According to this document there are 4,242 sailing ships, 
with 870,000 tons freight, and 253 steamers with 42,000 horse- 
power and a freight of 167,000 tons. The two large steamer 
lines in Hamburg are said to have the intention of blending 
into one. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The exterior commerce of Russia for 1874, the figures being subject | 
to some alteration, compares with 1873 as follows :— | 

Imports. Exports, | 
1873. 1874. 1873. 1874 | 

Sugar, raw...poods 119,871... 337,844 | Wheat...tchetverts 6,957,164... 8,225,358 | 
— refined and { RYC wscoce..seoe---vee 7,389,182... 9,708,479 | 

candied... 927... 918 | Barley ................ 1,160,717... 2,174,133 | 
Tea . 729,999... 72°,406 | Maize 663,99... 140,951 | 
Coffee 49,470... 442,798 | Peas 174,377 363,°91 | 

En 1,269,699... 1,399,852 | Oats 3,437,9 0 5,373,027 | 
Wine 1,072,450... 966,480 | Flour ............ 305,746 837,310 | 

— in bottles.. 373,913... 346,619 | Other cereals ...... 617,014... 526,>85 | 
Champagne......... 1,191,940... 1,159,351 —_—_— awe | 
Salt...........-poods 12,407,559... 12,419,013 Total cereals.. 20,705,130... 26,349,729 | 
Herrings ..........0 3,665,565... 4,344,169 | Flax and hemp- | 
Did Ga iicccsioan 674,170... 520,723 | e004 i. poods 2,495,°07... 2,645,458 i 
Lobacco, leaf ...... 225,095... 229,991 | Flax and hemp oil 12,250... £4,040 | 

- prepared 3,707... S.OG7 | Batter .....<ccocscese 112,925... 156,942 
Co ton, raw... 3,393,945... 4,452,400 | Spirits .............. 707,100... 1,987,697 | 

JAIN os... 314,962... 331,932 | Honey & molasses 125,672... 302,155 | 
Dyewoods .......0. 363,913... 506,112 | Tobacco ............ 94,652 199,783 | 

SN asd. ceuees 44,725... 53,419 | Cattle i $4,923... 33,608 
Oil for lighting .... 2,701,144... 2,522,329] Sheep ............... 161,328... 570,957 
Tron, Cast.....0...00¢ 2,334,657... 2,795,190 | Horses .......00....06 18,936... 27,4U 

bar, &e....... 4,752,054... 6,178,690 | Tallow............... 784,922... 544,690 
— sheet......... 1,687,123... 1,262,590 | Flax ............ 9,041,430... 9,999,269 
— rails 7,119,175 ... 5,221,537 | — tow ............ 610,645... 690,786 

el itiacndancuspnenie 864,558... 1,019,190 | Hemp ............... 3,776,270... 3,808,890, 
Wool, raw ... 148,515... 253,225 ae 55,400... 0,356 
— wunspun...... 19,243... 54,9490 | Flax and hemp 
— artificial ... 17,646... 8,666 YAED.......c00---. 306,852... 20808 
— and hair Hides .ce...-cccoses 319042... 244,306 

YIM 00.00 185,037 219,912 | Leather ..,......... 17,632... 28,536 
ee 15,931... 15,935 | Bones ....... nent 908,497... 1,147,198 5 

Soda . 1,168,236 1,173,641 | Wool, raw ... 919,007... 1,081,647 
EES EA 50,853,965... 62,870,453 | Bristles ............ 120,529... 101,526 

Locomotives. and Horsehair .......«. 61,346... 20,717 
machines......... 2,059,947... 2,455,512 | Potassium ,........ £55,394... 233,747 

Cloths, cotton...... 95,103... 93,000 | TrOM ...ccccocconeesses 939,137... 035,576 
WOO] .s.00 136,259... 156,443 | Copper............+0. 9,892... 6,349 

— CEE » cccocve 11,920... 11,971 | Rags ....-...2.-..4. 708,172... 506,832 
— linen, in Rope .....---<000-0. 264,348... 196,717 

roubles.. 2,579,317... 2,534,344 | Sailcloth, &e...pes, 6,988,517... 6,501,680 
Linen, coarse ...... 12,933... 8,20 
Wood...in roubles 29,904,554... 33,738,688 
Skin.«.........poods 38,373... 422,748 

The number of emigrants—natives of Ireland—who have left that 
country during the years 1873 anc 1874 is offieially returned at 90,149 
in 1873 and 73,184 in 1874—total decrease during the year 1574, 16,965. 
From the Ist May, 1851, to the 3lst December, 1874.(nearly 24 years), 
the total is 2,325,929, 
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It appears that the production of pig iron in Scotland during last , 
year has been smaller than in any of the last twenty years, being only | 
806,000 tons, or 400,000 tons less than in 1870, when the largest output 
was notified. At one time last year only 32 furnaces were blowing, 
out of a total of 157 

A Pedlementery. report on the progress of Swedish manufactures | 
gives a summary of the results of the reformed tariff :—In the course | 
of the seven years from 1851 to 1457, when most branches of industry | 
were protected either by prohibition or by highly protective import | 
duties, the number of manufactories in Sweden was 2,450, and the 
number of per-ons employed, 26,528 ; 
their productions amounted to 33,420,000 kronor. Heavy and suc- 
cessive reductions of tariff have since been made, and in the five years 
ending in 1873 the mean annual number of manufactories was 2,316, 
employing 41,290 persons, and producing manufactures valued at 
110,604,000 kronor.* It is left to conjecture how the facilitated im- 
portation of foreign goods, besides adding to the wealth and consump- 
tion of the country, led to imitation and improvement in native in- 
dustries; but the facts are well worth chronicling, merely so far as 
they show the inoffensive character of light tariffs. 

*18 kronor equal £1. 

TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

“a Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

An Accouy: pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 21st day of April, 1875. 

ISSUE DEPARTMENT. 

The Bankers’ 

Dated April 22, 1875. F. MAY, Chief Cashier. 
HE OLD FORM. 

The above Bank accounts would, 
oe present the following results :— 

if made out in the old 

LIABILITES. a. | ASSETS. £ 
 ctasahition ae Securities .,.........000 31,924,024 
| bank post bills) ... 27,265,737 ; Coin and bullion ...... 21,659,300 
| Public deposits ...... 4,929,587 
| Private deposits ...... 17,674,896 

Hi 49,870, 290 52,983,324 
| | The balance of Assets above Liabilities being 3,113,104/, as stated in 

the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ 

Circulation (excluding Bank Post Bills) a 177,755 
en BOT BES cckcsesn 

EIIDND is. tuconsebooicssnentnninessenes oes abunecese 342,359 | 
Government securities ...............se000s ne -eebeeeene si 
SE TROND nivevencoccctoovedsovsnevescee cee) eeeeseeen 897,783 
Enh ttivenieinaibndsscndéimnnsuguenbeiiierets BERBERS  cécccesse 
SURED -coqssnunecsoctoussoenspeseovessconecceunsszen 6,369 — .....0000 
NUEIDUID  .ccnntnecndsorsoccnssncenvensimonnesenne 329,850 —.....0008 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending | 
April 21, April 14, April 22, 

1875. 1875. 1874. 
Thursday............ £48,510,00G6 ...... £14,454,000_...... £17,774,000 | 
friday ......... — 19,052,000 ...... 14,423,000 ..... » 540, 000 
Saturday ............ 20,647,000 ...... 16,224,000 ...... 21.83 3,000 
SET wvictsieuseh 20,820,000 ...... 14,916,000 ...... 19,118,000 | 
Tuesday ........... - 15,966,000 ...... 16,706,000 ...... 16,413,000 | 
Wednesday ......... 15,957,000 ....... 17,276,000 ee-ee 14,799,000 

Total ......... 140,952,000 ...... 93,999,000 ...... 107.477,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, April 22, 1875. 

err oS ae ~e-um — ——— 
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7 erected. | 21st April, 1875 :— 

whilst the mean annual value of — 

Public deposits ......... | 6,020,935 

Other deposits ......... | 14,700,220 

' 

| 

————_——— 
EL 

[April 24, 1875. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 

| — Coin and | | Securities | Rate of 
Date. Bank Post! Bullion. Deposits. ee Reserve. Di t 

| Bills. os 

£ | cS ee 2 oe . tS 
Tan, 1S ccrreereores | 26,289,755, 22,233,624 23,913,493, 81,170,793, 10,943,869 4 

20 sesveevenses, 26.202,800) 22,524,638 23,600,404 30,506,392, 11,321,833 — 
27 serssssseses| 25,825,615) 22,756,124, 23,551,408, 29,836,242 11,930,509 8 

Fe, 8 wccnnn) 26,370,505, 21,220,025 22,451,984, 30,921,829, 9,849,520 — 
1 ssssensess| 25,919 935) 20,752,957) 22,687,641 31,146,323, 9,893,022) — 
BP enews 25,663,129) 20,862,992, 24,261,388 32,395,275 10,199,874 3k 
BO cocnsonmnane | 25,377,365, 21,064,688 24,235.412, 31,788,826 10,687,323, — 

Bar, (8 ccsssssees 26,057,595, 20,836,621 24,354,737, 33,187,358 9.779.026 — 
OD sccsiuadenen | 26,350,955 20,903,273) 26.710,457| 34,752,465 | 10 552,318, — 

BY secccesesnee | 25,543,040 21,131,104, 25,991,684 oneal 10,538,068 — || 
BE ccorsseps 2 | 25,925,500 21,248,189 26,409,608, 34,754,302) 10,322,599) — || 
D1 sesseeseess, 26,641,755 21,165,924 27,531,643 96,543,296, 9.524169 — || 

Apr. 7 sssssesenes| 27,160,620, 20,858,067 24,035,200 33,351,857, 8,697,447) — || 
OE cette £7,126,220 20,907,205, 22,¢49,220 31,874,807, 9,900.985 — || 

———— ' 26,928,465 21.059,300 22,604,433 31.477,.024 $.130,.835 — — | 

Subjoinedi: isourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 

April 21, | ; Pu wal | 
f : serie : c Atcorresponding dates April 19, April 24, April 23, | April 22, 

Notes issued........... £35,299,340 eet a oe aetaas with the present week. 1865. 1872, 1873. 1874. | 1375 

ee. 
! Silver bullion ......... Circulation, excluding £ £ £ £ | £ 

———_ on == bank post bills ......) 21,428,519 26,485,500 26,000,000 | 26,176,000 | 26,928,465 

35,299,340 35,299,340 6,020,989 9,529,813 12,454,357 | 8,683,5 5064 4,929,587 | 

BANKING DEPARTMENT. 19,457,469 20,713,080 | 17,288,300 | 17,674,896 
Propristors’ capital... £14,553,000 | Goverumentsecurities £13,588,116 | Government securities: 10,994,441 | 13,306,087 13,380,963 | 13,803,274 | 13,583,116 

Rest ...-eeveeveeeeeeeee 3,113,104 | Other securities ...... 17,888,908 | Other securities......... 19,277,469 | 22,521,880 26,753,844 | 19,203,720 | 17,833,908 
Public deposits, in- Notes...-..00+r0000-. eats 5,370,875 | Reserve of notes &coin, 8,607,950 11,261,797 | 11,109,549 | 11,063,185 | 9,130,835 

eluding Exchequer, Gold and silver coin... 759,960 ; ; Eee 
Savings Banks, : Coin and bullion ...... 14,974,010 21,750,297 22,109,549 | 22,239,185 | 21,059,300 

Commissioners of Bank rate of discount. 4 % 4% 4% 3h % 3¢ % 
National Debt, and | Price of Consels ...... 20} 933 93} 93} 94 
dividend accounts... 4,929,587 | Average priceofwheat 41s 1d 54s 6a S43 7d | 60s 61 | 438 4d 

Other deposits ......... 17,674,896 ExchangeonParis(sht) 2515 20 2525 35 25 37) 47825 17) 27826 17% art | 
es and other . 387.272 — Amsterdam ditto, 11.1717} 120$1 | 222 2 ML i7e 8p 14 1E 

iii i aa antes obi,2 eee . — Hamburg (3mths) 13 8} 9} 23 11 11} 2052 2056 «=| = 2084 
40,607,859 | 40,607,859 Clearing-house return 95,562,000 139,675,000 107,477,9CC_|140,952,000 

The amount of the “ other deposits, as compared with | 

the “other” securities, showed, in 1865, a deficiency of | 
4,577,249/; in 1872, a deficiency of 3,064,411/; in 1878, | 
a deficiency of 6,045,764/; and in 1874, a deficiency of _ 
1,905,4201. In 1875, there is a deficiency of 214,012/. 

In 1865, the fall of Richmond had been announced, and | 
Confederate stocks were consequently very flat in the market. 
Securities were generally depressed by the fear of complica- | 
tions between this country and the Northern States so soon as 
the civil war should be terminated in America. The cotton 
market recovered much of the panic fall which occurred early | 
in the week. Money was in good supply, further commercial 
failures having occurred with the effect of curtailing the. 
number of bills on offer in the discount market. 

In 1872, the money market was quiet, and the stock mar- | 

kets steady. Railway securities were strongly held by the. 

public, notwithstanding the serious rise in the price of mate- | 
rials which then attracted notice. 

In 1873, a good deal of suspense was felt in the money 
market, on account of a foreign drain of bullion, which, how- | 

ever, did not lead to an advance in the Bank rate. 

| 

| 
In 1874, the efflux of silver to the East led to a demand for | 

gold to supply its place in the countries having a double 
standard. Peruvian stocks suddenly advanced on specula- 
tions based on the rumoured new guano deposits; otherwise 
the stock markets were steady, witaout contiaued buoyancy. 

The account of the Bank of France for the week oe 
| April 22 shows the following changes :— 

April 22. April 15. Increase. SrTEaEeD 
AssEts £ £ £ 

b Certs ncnninaitnitenstensvccneconse 61,172,000... 60,753,000 + 419.000 owe | 
| Private securines ............... 26,114,000 ... 27,944,000 ... 
| Treasury bonds................. 32,080,000 ... 32,050,000 ..- ose 
1 LIABILITIES 
a 100,096,000... 102,539,000... i. 

Government deposits ......... 6,703,000 ... 6,095,000 ... 608, 000 

Private deposits ........00e save 13,576,000... 13,062,000... 434,000 w 

— 



April 24, 1875.] 
The following are the principal items in the accounts of the 

undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

IMPERIAL BANK OF GERMANY—Week ending April 15. 
April 15. April 7. Increase. Decrease, 

ASSETS. 2 £ £ z 
Coin and bullion .............0 30,339.000 ... 30,189,000 ... 150,000 ... ie 
Discounts and advances ...... 18,880,000 ... 19,780,000 ... eee + 900,000 

LIABILITIE8, 
Notes in circulation ............ $9,403,000 ... 39,879,000 ... eco +s 476,000 
DOERR BOs csceccccescesesceseep 4,993,000 ... 4,910,000 ... “ 000 a soe 
Acceptances,encorsements,&c. 2,597,000 ... 2,715,000 - « 118,000 

HAMBURG BANK—Week ending April 15. 
— 15. —_ 8. Increase. Decrease, 

| Deposits of bullion, 4c. ...... oar. 000 996,000 9,000 
| AUSTRIAN NATIONAL BANK—Week ending April 4 
| April 14, April 7. Increase. Decrease, 
| Assets. £ £ £ 
Coin and bullion ..........0008 14,181,000 ... 14,196,000 ... 15,000 

| Discounts and advances...... 14,357,000 ... 14,433,000 ... 76,000 
| LIABILITIES. 
SI cetavtasnsnmnintens 8,566,000 28,714,000 148,000 

NATIONAL BANK OF BELGIUM—Week ending “April 15. 
“— 15. April 8. Increase. Decrease, 

AssETs. £ £ £ 
Coin and bullion ........c.cee0s 4007,000 ee «4,529,006... om +» 42,000 
Discounts and advances ...... 10,918,000 ... 10,769,000 ... 149,000 ... en 

LIABILITIES. 
GapnteGEO | icccceseatenssevicene ae e = 736,000 ... 179,000 ... ade 
i ne 6.000 2,304,000 ... 98,000 

NEW YORK ASSOCIATED BANKS—Week ending April 17. 
April 17. April 10. Increase. Decrease, 

£ £ £ £ 
GEES vntabescscatnoentnncunnnninnns 2,919,000 3,025,000 ... - 106,000 
to ard discounts .......0. 60,959,000 .., 51,014,000 .., oie es 55,000 
| Legal tenders .........cc0...06 9,220,000 8,875,000 ... 345,000 .., 2 
COR ccescscnccccececsecesecs 3.910,000 3,941,000 ... Pas 31,000 

dols dols dols dols, 
Te BND =cncsidnscssccnmsecses 18,400,000 ... 215,890,000 ...2,510,000 ... 

* Converting the reichs-mare at 1s- the Austrian florin at 2s; and the franc at 
265f per ll. American currency is reduced into English money at 3s 8d per dol, the 
item specie being taken at 4s 2d per dol. Net deposits are left in dols on account 
of the mixture of currency and specie. 

Discount anpD Money Market.—The money market is 
almost without change this week, but except for a short 
period, when a slight firmness was occasioned by the purchase 
of the bar gold arriving from Australia for Germany, with 
even a more decided tendency to ease than was manifest a 
week ago. The great scarcity of bills, the favourable state of 
the continental exchanges, and the prospect of gold being 
received from America, are still the predominating influences, 
and quite neutralise the low state of the Bank reserve. This 

|| afternoon the current rate for the best short bank bills is only 
3%, and transactions at lower rates are spoken of, while the 
rate at call on English Government securities is 2} to 3 
per cent. 

The American exchange has risen a shade higher during 
the week, so that gold is more likely to be received thence, 
and a considerable sum, we believe, has already been shipped. 
The fact of purchases for the German coinage should, however, 
be attended to, as rates cannot fall if the bar gold arriving 
is steadily bought up for export. There may be no advance 
so long as the German Government does not press its purchases, 
but it is not satisfactory to see the reserve remaining stationary 
in its present state, as the longer the present unnatural practice 
continues the greater the chance of course of some accident 

| happening. 
The changes in the Bank return during the week are not 

important. The reserve has fallen 330,000/, corresponding to 
an increase of 152,000/ in the bullion, and a decrease of 
178,000/ in the circulation. The other changes are a decrease 
of 398,000/ in the private securities, an increase of 298,000/ 
in the public deposits, and a decrease of 342,000/ in the 
private deposits. The influx of bullion above shown being 
152,000/, and the amount sent in on balance from abroad 
having been 220,000/, it would appear that the sum of 68,000/ 
has been taken for the country. 
We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills — 3 months............seeeeeeee 34 per cent. 

Do SP ibicdedeidanns 3$ _—s—per cent. 
Do DSP. nennnmeenianinnse 33 3 per cent. 

Trade bills — 3 months..............200000 34 4 per cent. 
Do Ge” senisbnnndantbsonsees 34 per cent. 
Do TF Se cc tsemieesumes 4 3 per cent. 

The allowances for money at the private and join’ stock 
banks and discount houses are as follow :— 

Private and Joint Stock Banks at call...... 24 per cent. 
Discount houses at call .,......0ereseesseseeses 3 per cent. 

Do at seven days’ notice  .......seceseeeee ° per cent. 
Do at fourteen days’ notice .. seeccccee 24 per cent. 

The discount quotations current in the chiet continental 
Cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

aie S: “bebe 34 
NE aa iain airtel chesacas temientibi i “sndesenan 24 
Bremen ....... abnictinh suas eveanessnseeets So. eeabieead 3+ 

Ogg acne earinnseannneewennanealinonnnaieaaninsaaeoammaemapainepammenemmmmen mee meee 
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Bank Rate. Open Market. 
Per Cent. © er Cent. 

Frankfort....cccccccocsccscccesccssescees © BR sccegeee oa 
Hamburg ......... shlidnpiiaiehiaageceett ia’ “aeagdbens 3 
AmaterGaMn .sccovcccccecesssccsscensoeces BD . ceccscnce 3 
Brussels  ......0s0 adionhunctysunmisenéitied ee 3 
Leipzig.......sssseeees seiaiiedecaniain es semana 3 
VERIIOR, cocccconseocsevecsnnenpnsstansenees Gh cavcoree . 4 
Bb PRSTUER ccccccecacccsscccns cutout Wok -sebecieen 5 

Tue Srock Marxets.—Business this week has almost been 
stagnant—a quiet period as usual succeeding one of great 
activity, and prices having generally remained stationary after 
the recovery from the temporary check given by the rumours 
of war from Berlin. The want of animation this week has 
also been increased by the occurrence of two Jewish holidays, 
which withdraw from their occupations an influential part 
of the usual attendants on the Bourse, and without whom 
those who remain, in the absence of any special event or 
unusual prospect of advantage, are indisposed to operate. 
Although with little business doing, however, the tone, 
with some alternations yesterday and this forenoon, has 
remained firm, the explanation of the inactivity apparently 
being simply the usual fitfulness of the Stock Exchange, where 
a short burst of great activity appears from time to time 
to exhaust the buying powers of the members and the 
public. Often this reaction after an active period is 
followed by a heavy fall, speculators having largely over-bought, 
and the markets, as will be remembered, have lately exhibited 
great sensitiveness ; but now there are evidently some power- 
ful causes at work which sustain prices and confine the fall 
within narrow limits, until a fresh accumulation of means in 
the hands of the public and of speculators produces a new 
active period. Among these causes the best opinion in the 
market reckons mainly the abserce of any new issues to an 
important extent, the distrust of new things generally occa- 
sioned by the Foreign Loans Committee and recent joint-stock 
scandals, the increase of savings owing to the harvest of last 
year, and the prospect of reviving trade. On all these 
grounds speculation is supported, especially in industrial 
securities, and principally English railways, the argument being 
that not only is there more money to invest, but there is a 
fair prospect of increasing profit in the next few years simul- 
taneously with the revival of business. It need hardly be pointed 
out that the markets for securities are necessarily very sensitive 
to the influx of a small amount of new money, as there is no | 
temptation to holders to sell when a general rise is in progress, 
until the opposite causes tending to produce a fall are seen to 
be at hand, a period as yet a long way off, and thus a small 
number of bids by purchasers in excess of the supply produce 
a great effect. Yesterday afternoon and to-day the tone has 
been somewhat weaker than earlier in the week, especially in 
some of the lighter English railways, which lately advanced 
so much, but finally the feeling is better, and there has been 
a general recovery from the lowest points touched to-day. A 
temporary cause of weakness is also the approach of the ac- 
count at the end of the month, which induces sales by weak 
holders to avoid the expense of carrying over. 

Ene.iish Government Securities.—In this department 
there has been a farther moderate advance, the ground gained 
on the Budget announcement of an increased appropriation 
for the debt having been fully recovered after a slight reaction 
at the end of last week. The cheapness of money and 
scarcity of good investments, coupled with the circumstance 
that Consols will be ex div. on the Ist of June, apparently 
have an effect here as in other departments. 

CONSOLS. 
Mone Account, May 4. Exchequer Bills, 

Lowest. Highest. Lowest. Highest. March aad June, 
Saturday ......... GED cecece . OB —cveree GSE ccceee 3s dis to 2s pm 
Monday ......00+ OBE nee... 933 . 934 éeveus BBE scores 3s dis to 2s pm 
Tuesday....0.:. 4+ BBE cevcce O34  ccocee 93% Q3F  cecece 3s dis to 2s pm 
Wednesday ...... BBE  ccccee D4 ceeres CBE cacnce D4 sevece 3s dis to 2s pm 
Thursday ........+ GEE ccccss Oh = we. eden 3s dis to 2s pm 
Friday ...... re OB ccders OS% —ceeeee G4 eevee 38 dis to 2s pm 

The following are the changes for the week, taking the 
latest unofticial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this dav. 

Console fOr MONEY ...cccscdescerscssececsseerersces OSE 2 —cevccceee 93} ] + 3% 
Ditto May 4% ...ccccccrsessseeescsreeseorcorsssesees 93} } goaveseon 934 + + 4 

Reduced 3% ccccccssscccccesccesscesscesescessceces 923 eeeere we oa 3 + i 

New 3 % eeecreceserececsesecesccoseess: ceeseeccesoorce 92% & sence seen 24 3 + 

Exchequer DiS ....00...ccrssscssceereeresseeeoeses Ssdis 4s pm......... 3sdis 2spm... ... 
Bank Stock (last dividend 5 %)--s-..c0«rssess © BBLS —s_cecvnrce eo 253 5 +2 
India 5 %, red. at par, July 5. 1880 .....0++. : 9 eecccecce 1084 @ = cee ose 

Do 4 %, red. at par, Oct., 1888 .....-.0006 © enovences 103§ } . 
Metropol, Board of Works 3% % Consols .. ost a 953 a 

CoLoniAL GOVERNMENT Secu RITIES.—These stocks ‘are 
firm, without special movement. Mauritius, 1878, are 1 

higher. 
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FPorrien Government Secvritizs,—This department has 
been the least animated of any, being mostly affected by the 
Jewish holidays, and also, we may suppose, by the shadow of 
the “liquidation” at the end of the month, which will come 
on for arrangement next Tuesday. The tendency accordingly 
| among the more speculative stocks—Turkish, Egyptian, 
Peruvian, and Spanish—has been rather dull. Spanish 
have been exceptionally weak on the unfavourable accounts 
published of the statement of the Finance Minister, demand- 
ing an increased credit for the War Department, and according 
to which the debt of the country has increased from 
297,000,000/ before the Civil War of 1873, to 530,000,000 ; 
so that, at the utmost, even if peace were to be restored, only 
1 per cent. interest could be paid upon it. The war alone 
is estimated to cost 15,000,000/ this year. Peruvian have 

| also been very dull on the publication of a summary of the 
| Budget for the years 1875 and 1876, and the additional 
evidence given of the great financial straits of the Govern- 
ment, in which the bondholders cannot but be interested. 

| To-day the markets opened rather flatly, but there was finally 
| some improvement, though there is generally a decline for the 
week in the speculative stocks. 

The Turkish Budget is still unpublished, though it con- 
tinues to be announced as “coming,” but there is not even 
this announcement respecting Egypt. The publication of a 
summary of the Peruvian Budget is also most important, from 
its calling attention to the fact that that Government also fails 

| to give its foreign creditors the information about its financial 
| affairs to which they are entitled. Altogether the debts of 
|| these three States, in which English people are so deeply 

| 
| 
| 

| 
| 
| 

interested, are about three hundred millions sterling, involving 
an annual charge of about eighteen millions, and we cannot 
but think it scandalous and discreditable to those who bold 
the securities of these countries, and to the agents who are 
sponsors for them to the public, that they should enjoy the 
credit they possess without giving any account of their 
finances. Accounts are not the only things to be required, but 
they are indispensable to the formation of a good opinion on 
the financial position of the countries concerned, and the with- 
holding of them should be fatal to any country which seeks 
to borrow money,—as it is, we believe, injurious even now to a 
greater or less extent. Certainly no outside investor has any 
business with the securities of countries which do not publish 

man of the meeting of Riv Tinto shareholders, held to-day, 
stated that the conversion of that company’s pagares into 
5 per ceut. bonds, repayable in 20 years, was now on the 

a 

| The following are the changes for the week, taking the 
latest unoilicial quotations: — 

| Closing Prices Closing Prices Ine. 

| 

} 

full accounts, 
With reference to the !o:t Spanish compromise, the chair- 

| point of completion. 

last Friday this day. or Dee. 
AgmOASIDS © % , 1ODB:<cercosssccnanssenececee wevece CR:4> - . emsorns 93 5 +1 

Ditto 6 % Public Works, 1871.........0c0008 C7 OB —=—s._— ervarecere 87 D —=—s._ ee ove 
Austrian 5% Silver Rentes (lessincometax) 673 S$ sees. 67} 8} 
Brazilian 5 % , 1865..cccccscccccccccccsscccscocesces 97¢ 8 —s aeceecee 973 8 
Re EG. BOTT. ccccecgnsesnegn dienessiennentren a. ann«<!n ee | ak ns 
By ais BITS sicecen cece y-recorenningenuienes RR BEI . . ccctecces ; i} pm 

SS | eee FD 23344 = 
Gaencs Ayres S$ %, 1870 .......00...cccccc-000 BBB = esovereee SEB ia... wee 
SD ET antensinnnemsestpananensenn en cquacoreat 
SS Wie IU ctteessscnnnmsareccersence cco OO OD lcwmwcevcn TRO ane one 
Gosta Rica 7 %, 1872.......cccces0.0000 ose ee) | eke 
Danubian Princivalities 7 %, 1864 ose 
BRAG 6 Fig TOGT ccccecccccccscccscsececeve cco 1008 => covccesee KG Dts one 

Sloe, 9 9; BBB . ccamsectccensmocanceneene OL:3 ceccercce DEG = cae ose 
ST incites OEP weep OO | sityee 

Ditto 7 %, 1866 (Viceroy’s Loan) o00 -s00 
| +1 

BINNS F Fi, RODD censeeccevsseceecesscvncreepianen - } 
Ditto 7 %, 1870 (Khedive Loan) 79 4 anne Sarin 
BOT FA BED ccccccococcocqnccsevinanngecsoese tz aeunin Ww Ys — 3} 

NIT T ED  <ccinentacnvveiiebsenseaibaneenubnei es .. a 
French National Defence Loan 6%, 1870... L002 14 — cseccooes 101 ¢ + } 
a 1O1E F —_cevcceeee wa % + 4 

NS BOS . BOIG iisecsccocemnicesiovctievecctees a 7 on 
Hungarian 5 %, 1873......... cco T4R Bs conne cee 744 5 — 

IE TE wicheipenanesitne OE cts 94} + 4 
A BRT ico ccceisies we 9143 . + + 3 

Itasian 6 %, 1961 (less income tax) ......... TOte te coccen ce 7054 —- 2 
Ditto 6 % State Domain .......-.erceeseeses 96 7 963 7 + 
Ditto 6 % Tobacco Bonds..........cecsseerees BBE DE — recovers BOE DF — vee wove 

SRPOMABE D9 %, IBID ccccececvercsccccnreceocoenrce 107 © ne 
BRGIRCBR B Gy ccocearcesenrscovccoccsccoqeemasbenesss 165 + 
Paraguay 8 %, 1872 ........ I eee, RE inks 
Peruvian 6 %. 1870 .....cccccces , 714 3 - t 

Ditto Consolidated 5 %, 1872. ~- 653 % - 3 
Portuguese 3 % Honds, 1853, A&C. sss-sesesese Po : Loe. ne 
GRBOTNIR 6 Gig ABD socercecccccccecsetnsancseassere’ SN een 100$ 1 we vee 
Ditto 6% , 1s6z BORED. : eemioes 1023 3 «+ «3+ 
DURE 6 So, REDD e vccccoccosccoccccccce spoecececccs 2 aD cop ase 
Ditto 6%, 1871 .... 0v a 
Ditto 5 %, 1872 + 3} 
BUNS 6 Bion MOTB ncrrosacumenceccancnnnsenncveres WO1$ 2 seeresoee LOLE F rae oes 
Ditto, Anglo-Dutch, 6%, 1864 and 1866 100 1 enceceece 1006 1h + ¢ 
Ditte 4 %, Nicolai Railway Bonds...,..... Sie:  tmmane a. ie os 
Ditto 5 %, Moscow-Jarosiaw o.oo... BE seneous 1014 230+ 
Ditto 6 %. Charkof-Azof Bonds........0.0 BBE 100} ...-s0008 2 + 1 

— 

a —— 

Ditto 6 %, 1871 ......06 castetiaineannianecden 674 8 
Ditto 9 %, Treasury Band C ..,,.........++ 

Dregne 6 Th, MG « ceccccscseceersessbeetintioses 
Venezuela, 6% 1864 and 1866 .............0000 13 16 

EnGuisH Rarways.—This department, as we have stated, 
notwithstanding the general dulness, has been acted on most 
by the general causes tending to support prices—the scarcity 
of first-class investments and the prospect of a revival of trade, 
which will both increase the savings for investment and the 
profit of the railways. The southern lines, which were lately 
so much in vogue in consequence of the fusion between the 
Chatham and Dover and South-Eastern Companies, and the 
similar reports as to the Metropolitan and Metropolitan 
District, are, however, somewhat weaker this week, but 
the heavy lines are now more freely bought, and Great 
Northern A and North-Eastern have especially advanced. 
The traflics this week have been satisfactory, and as the 
increase is mainly in goods, attention is the more directed to 
the heavy lines, while Great Northern have also been bought 
speculatively in anticipation of an increase of traffic from the 
opening of the Alexandra Palace in May next. To-day the 
weakness in the southern lines, especially in Metropolitan 
District, has been more manifest, and the heavy lines are also 
a little weaker, though the latter in most cases have gained 
on the week, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Prices Inc. 
or Dee, 

Caledonian ccoccccccccoccccecsccrececsecscscssoeeseses 
Great Eastern .... 
Great Northern . 

2 

OP er wh oon 

Lancashire and Yorkshire ....cccccccosssseesee 
LOadon and BrichtOn....cccccccesccecessesesees = 
Lendon, Chatham, and Vover.... 

Ditte Arbitration Preference ..... 
London and North-Western  .....+0. aoe 
London and Bouth-W estern........scerseeeeeses i 
Manchester, Sheffield, and Lincolnshire ... 79§ SO} 

Ditto Deferred ....cccccrccccvcsscecssesssessoee oe 82 
Metropolitan 
Metropolitan District 

Ditto ditto Preference ... 

2 é 4 e = 3 
$¢e1 444 

eeeeerene 

Nerth Britigh ...cccccccccsscoseecs eve 80 3 
North-Eastern—Comsols .co.sececesesersceseeeee 1644 j 
South Eastern ....cc.cccccsccssscccsssccceceees eo ccecee 119} 20} 

Ditto Deferred .........ccscsrcccessseseveseserses LI3§ 14  cecrecece 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

~ ~ : 

or er ep oe DO er er er eee le. ap ew 

Zz 

$e 0 CCL et 

Closing Prices Closing Prices Ine 
last Friday this day. er Dec 

Great Eastern A 6%  cccsssssesereees 119} 20} ecco... 120 1 + % 
Ditto 1867 Redeemable 5 %....+.. 118} D4 —ceosereee 1183 9} si... 

Great Western 5 % Deb. .....0008 134 5 —s_cecceeces 236 seen. wn 
London and North-Western 4% 108% —* cevccesee 103} 2 + } 
London and Brigiton 44 % coeccecsereesssseeses LOR 11§ covsessee 1104 lly ween 
London, Chat., & Dover Arbitration 44 % 107% 84 — sess.» — i = 
Metropoiitan District 6% — .ceccccreresseeeeeees 135 6 ecnccnese BSE Goce ane 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 17 to 
946,320/, being an increase of 50,059/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 13,247,144/, an increase 
of 376,2781 as compared with tbe corresponding period last 
year. The principal increases for the week bave been—Mid- 
land, 10,9054; North-Eastern, 6,720/; London and North- 
Western, 6,327/; Great Eastern, 5,251/. On Great Western 
there is a decrease of 4,925/. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 

Week's Receipts. Half-year te date. 

Inc. or Dec. Inc, or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in '74 Amonnt. per. in °74. 

£ £ £ £ 
Bristol and Exeter ...... 10,068 + 110... 137,079 — 2,798 
Great Eastern .... ... wee 48,176 + 5251... 698,508 + 20,572 
Great Northern ......... 54,261 3,794 ... 818,800 + 37,280 
Lancashire & Yorkshire 62,302 2,957 ... 998,153 + 31,350 
Lendon, Chat.,& Dover 16,616 + 1,477... 244.517 18,458 
London & Nrth.-Western 168,098 + 6,327 ... 2,524,934 § 88,992 
London &South-Western 35,698 + 1,200... 495,818 9,743 
London and Brighton... 28,639 -+ 747... 406,386 14,058 
Man., Shef., & Lncolnsb, 31,730 -+- 2,283... 460,827 22,041f 

[April 24, 1875. 
Closine Prices Closing Prices In. 

| last Friday, thisday. or Dee. 
Banta FET % .rcrccccccce.ccvcccccrscsessesscoovseee CEO cacccenne 99 100 + 3 
Spanish 3 %.......000 soeesenersecescescensceecessees ZB Boe coccoeeee 2% 4% - ¢ 

Ditto 6 %, 1870 (Quicksilver Mortgage) 857 ........ 85 7 gt 
Ditto 6 % (Lands Mortgage) .....000-.s000 TS oie clang 65 7 ee 

Turkish 6 %, 1854 ......cccceccoeessesseereerensees 89 91 errsseeee 89 B1 icine 
Ditto 6 %, 1858 ...cccccccrrsssessevsesseeeenses 63 5 errcevcee GBB see ase 
Ditto 6 %, 1862 .......cecccsersseeee. erovvseroes «gi 746 ose" con 
Ditto 5 %, 1865 (General Debt) sersceee 4345 Hees 434 § - + 
Ditto 6 %, 1865 ......crecrorseeeerers eocceceeees ta 7i¢ 2 - 3 
Ditto 6 %, 1869 seosssecrsersssereeeseers eoceeees 54t 4 _ ' 

+ 3 
- i 

hen 
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Aggregai* Receipts of 

Week's Receipts. Half-yea .. to date. 
——oooes oo 7 - oT, 

Inc. or Dec. Inc. or Dee. 

Guvupaniine Commepuiig 
. it. week ry "74. Amneust. per. in '74, 

£ 
Metropolitan coossscncnne «= OLS | OGT we 138,306t 5,882¢ 
Metropolitan District... 5314 + 952... 77,053 12,199 
Midland See eee tee eeereeeee 108,797 + 10,905 eee 1,710,381 116,852 

North-Eastern............ 121,654 + 6,720 ... 1,860,123 + 32,983 
South-Eastern seereeseeeee 22,307 + 907 eee 454,464F —_ 1,715t 

“Caledonian ........ 0... £5,850 -+ 4,554... 577,855 + 24,810 
*Glasgow &Sth.-Westrn. 16,744 + 1,503 ... 173,604 + 9,097 

*Great Western ......... 100,186 — 4,925 ... 1,037,262 — 41,276 

SNorth ec canitennaes 1,257 + 4,626 ... 433074 > 27,740 

946,320 +50,059 ... 13,247,144 
* In these cases the aggregate is calculated from the beginning of February. 
t+ The aggregates published are for one day less this year than last. 

Forgign AnD CoLoniaL Ratuways.—The following are the 
| changes for the week in this department :— 

Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 

; Antwerp and Rotterdam ... : eoccecree 223 aay one 
Bahia and San Francisco., — 3} 
Belgian Eastern Juaction 23 3 sa 
Buenos Ayres—Great Southe me 8 =—s-scaconarce BRR. SB ss. ace cee 
Datch-Rhenish.....ccccccccecssssserereserees 253 4 i eek 
Lemberg-Caernowitz.......ccceseeree settee .ee eeee 13 : eeeeees 12} 13} = + 

SS rane enceccse ee seakepenes 47 
IIIT «icici ceintdsnrsteiineetnnenivetenuminieibeiataions $2 $j «messes 5t 64 — 4 
Sambre and Meuse.......... ecceee rencecooscees eooe 11% gece “ERS  —s_. census 
Ban PAGlecccceccercccccrccecccecces sanennuiamanis seco RR BRSE ccumce SUR ces as 
Soutb-Austrian and Lombardo-Venetian... 12)5 4 seem 124 %& — 

Ditto 3 % ObLIgations ...........ccecececees co ROY He lccccecese BOVE Hy cco. ane 
BRITISH POSSESSIONS. 

East Indian .....c.cccccccccreeee 116} } + } 
Grand Trunk of Canada .. 153 2 —- § 

Ditto Third Preference... - 2834 - iy 
Great Indian Peninsuia...........+. eo coors 112 4 ° | aeting 

| Great Westérn of Canada............. eenmeeseese O% cccseccee SF D - 3 
| Madras 5 % cscccesesrsereereerensees eecccceoccscesocs 112 3 hee etn 

American Securities.—The following are the changes for 
the week :— 

Closing Prices Closing Prices Inc, . 
last Friday. GOVERNMENT AND Stare Stocks. this dav. or Dec 

| United Staces 6 % 6/20 Konds,’62(par103) 101} 2 xe 
Ditto 1866 Issue (par 103).......... epncsceees - 105 } xc 

| Ditto 1867 Issue (par 103)........c---eeeeree 107} 8} 
| Ditto 6 % 10/40 Bonds (par 103)........ cose 1022 3} 
| Ditto 6 % Funded Loan (par 103) ....... oo 102} } xc 
| Massachussets 6 % Sterling Bonds, 1900... 994 100} 
| Virginia New Funded (par 103) .........00000 48 50 

RaILROAD SECURITIES. 
| Atlantic & Gt. Western lst Mort. (par 103) 
| Ditto Second Mortgage (par 103) 0 

Ditto Third Mortgage (par 103) ... pes 
Ditto Leased Lines Rental Trust... 

Erie Shares (par 103)............csesss+es 
Ditto 7 % Consolidated Mortgage 

Dlinois Central Shares (par 103).............+ 
Dlinois and St Louis Bridge 7 %, Ist Mort. 
New York Central 100 dols shares (par 103) 
Pennsylvania 60 dols shares (par 514) ...... 49} 504 

Ditto General Mort. 6 % Bonds, 1¥10 ... LOZP 3h — ccersoee LOZE SE ore ave 

Jorxt Srock Banks.—The feature here is a rise in the 
shares of London banks. London and County have advanced 
|1; Joint Stock, 4; London and Provincial, 4; London and 
| Westminster, 1; Union, 1}. On the other side there is little 
to notice beyond a fall of } in Anglo-Austrian and Anglo- 
Hungarian ; Imperial Ottoman are also } lower; Mercantile 
of the Kiver Plate, }; Midland, }. 

TELEGRAPHS.—Cuba Preference have advanced, but the 
movement otherwise has been downward. Anglo-American 
are 1 lower; Direct Cable, 4; Brazilian, }; West India and 

, Panama, 4; Ditto, Preference, } ; Western and Brazilian, 3 ; 
Submarine, 5; Indo-European, 1. 

Mivxes.—The British market for mining shares is steady, 
and West Chiverton are 2 higher. Foreign mines are firm. 
Cape Copper have advanced 2}; Almada and Tirito, }; 
Colorado, 4; Don Pedro, }; Frontino, 4; New Quebrada, 3 ; 
New Zealand Kapagna, }; Richmond, }; St John del Ray, 5. 
‘On the other side, General Mining shares are } lower; Rio 
| Tinto, 2 
| MuscELLANEous.—This department is rather firm, more 
especially in the case of bonds and trusts. City of Ottowa 
| Loans are 1 per cent. higher ; Foreign and Colonial Govern- 
= Trusts, 1st, 4th, and 5th issues, 1; Railway Share 

eens sees 

Trust, +; United States Mortgage, 1. The following have 
also advanced :—Nantyglo and Blaina Iron, 2; Mauritius 
Land Credit, }; Pawson and Oo., 3; United States Rolling 
Stock, 2; Native Guano, }; Phosphate Sewage, 4. On the 
other side, Rhymney Iron, 1; Fore Street Warehouse, 4 ; 
United Discount, }; Hudson’s Bay, 
ditto Preference, 2; ditto Debentures, 

The Ontario (Canada) Government offer 69,700/ for sub- 
scription in 5 per cent. first preference municipal debentures. 
'The bonds will be allotted to the highest; bidder, provided 
_the tender be not under 864 per cent. 

4; Orystal Palace, 2; 
1. 

Se ———— 
—_—_—— - 

+376,278 

| 

BuLLIoN.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—Purchases have been made during the week on German ac- 
count, and nearly the whole of the bars by the P. and O. steamer from 
Melbourne, 178,000/ in value, have been disposed of. The sovereigns 
by the same vessel (208,000/) have been sent into the Bank, which 
establishment has received from this and other sources, 218,000/ since 
our last circular. On the other hand, 26,000/, sovereigns, have been 
taken out for South America. The overland mail brought a total of 
444.5571, consisting of bars and sovereigns from Australia, and gold 
coin from Japan. Shipments of gold have been made from New York, 
and will be here in about a week. 

Silver—The arrivals during the week comprise 6,000/ from New 
York, and 45,030/, per Aconcagua, from the Pacific; these amounts 
were sold at 573d per oz, for India and the continent, and the market 
may be considered firm at this rate. A few transactions were done 
yesterday for fine bars for immediate shipment to India, at 57,5,d, on 
a rise in the India exchanges being reported. The P. and O. steamer 
leaving to-day takes 55,500/ to India. 

Mexican Dollars.—Tho large amount of this coin on the market when 
our last circular was issued, has been sold at 564d per oz for new and 
old die together, showing a decline of 4d per oz from previous arrivals. 
The P. and O. steamer takes 131,460/ to China and the Straits. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 92d to 
1s 10d per rupee. Tenders for the India Council bills were received 
yesterday. The amounts allotted were: to Calcutta, 125,800/; to 
Madras, 74,200/; and to Bombay, 500,000/. Applications on Calcutta 
and Madras, at 1s 9!2d per rupee, receive 15 per cent. ; and on Bombay, 
at ls 10d, 4 per cent. Onthe 7th inst., the allotments were 17 per 
cent. on Calcutta and Madras, at 1s 94d per rupee, and 76 per cent. on 
Bombay, at 1s 913d per rupee. 

According to tbe Gazette return of this evening the 
bullion movement during the week ended April 21 has been 
as follows :—Gold—Import, 511,244/; export, 7,606/. 
Silver—Import, 242,238/; export, 79,580/. The sum of 
34,0002 was withdrawn from the Bank to-day for South 
America. 

_____COURSE OF THE EXCHANGES. _ 
| 

| | Tusgspay, April 20. Fatpay, April 23. 

| Tims. Prices Negotiated Prices Negotiated 
on Change. | on "Change. 

-—_- oooh Ce } i contneenentinianenntttianmmenntent 

Short 1l 143 11 15} 1114 | 11 1 
3 Months. 11 17 11 274 | 11 16% ll 17} 

— 11 17 11 17¢ 11 i6s | «411 172 
eee _ 25 50 25 55 25 47} | 25 55 

POPES ccceccccccececaces cocscaccenssnes |} Short. | 25 173 25 30 | 2617 | 25 274 
DAttO ..ccccecccccccccccscesccescoes} 9 MOmthe,| 35 474 25 523 | 2545 | 25 50 

Maraatlled..ccccce.ccsecescessceeses | — | 25 473 25 55 25 475 | 26 62% 
STII tase otioninhsanddasennien — | 2080 2084 2079 | +2034 
Berlin cccceccccecccccccsccesecseces| - | 2080 2084 2079 =| 2084 
Le ipsic ..cccccccccccccscosceccecceces _- 2082 2086 2081 2086 
Frankfort-on-the-Main......... - | 2080 2034 2073 2084 
Petersburg ....cc.ccccsccescoseees — | 382% 32% $23 | 823 
Copenhagen : - | 18 55 18 65 1855 | 18 65 
Vienna ...... . od 1135 | Ii 42} ll 35 | ll 40 
Trieste ...-.. . = | 11378) 11.423 ll 35 ll 40 
Zurich and Basle -| = | 25 50 25 55 25 50 | 26 55 
IED ccnscescsnctinsnscsennesease’= | - | 47% a4 47} | 74 
Cadis....ccceccs enseuneesssocseseseoses _ | 48% 45) 48} | 4383 
 Speneeenrees — | 48% 45; 405 42} 
Barcelona... ..cccccrsecsesseeseeees _ | 4 45; 48 | 483 
REGIA cccecevescsevees wecncocescoess} = | 47% , 9% 47% | 435 
Granada ..ccovee Greeseceacececeseoo — | 47 47% 474 | 474 
SaNtandar..crccccccccscesccccccesses| = 47 | 47% 47} | 47% 
Bilboa NS a 47} 473 | OAth 
SRO ccnimeuntnieannecnensinwses | — | 47% | 47s 47} 474 
Genoa, Milan, and Leghorn...| _ | 27 67% 27 723 27 65 27 72% 
WeMned cocsncs-secescercsnosstencesee } = 27 67} | «27 724 | 2765 | 27 724 
Ia ples ccccccccccseccecesee eccescoees i o— 27 674 | +27 72% 2765 | 27 72 
Palermo and Messina ......... at 27 674 | 4927 723 2765 | 27 72% 
ERROR ccocerstesasesnnnesgenebecsee 90 Days. 524 528 625 62% 
OPOrtO ..cccccsccccceco-escncee oase { _ | 82% 623 5223 52] 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. Londor. 

Bathe senconsccecccenrceses APT. 32  cccce ° S6050 308 tiéntene a Short, 
Amsterdam ... eco —— «20 ccccee ee). bees _ 
Frankfort... — 22 cece wane ts tems = 
Hamburg. — 20 5 O55.00. - ime - 

— —~ 20  ccvces oY 3 months’ date, 
Vienna ....00.seereeeee o — «BS cveece 412.30  — cesses _ 
St Petersburg......... —~— £0  sevcce 33,5 sveeee - 
Alexandria ............ wm BB onion ee | gee ~_ 
Constantinople ...... m= — Fs cecces Ie té«~C pn - 
GIDTALAE ccovecccscccees om > BD seme —— 90 days’ date. 
Mew Yea. ccccccecsccs — 22 4.874 sooeee 60 days’ sight, 
Melbourne ..eccrereces - e Spm per is nttese - 
I ccutasegtcapane — 27 Eee Se - lttteee — 
Rio de Janeiro ...... Mat. ©  sccce . ee  eeeeee 90 _ 
Persambuco _- SD  ccecee aa _ 
Mauritius.. esa mm «= ED cccece 8% 9%prem ei... — 
Bombay .. o Apr. 16  cecece wae) )0hO lia oemee 6 months’ sight, 
Calcutta .. coo = = Gcecece owes _- 
Shanghai.......cceee = 15 creer mee - ane a 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 

APRIL 22. 
Bills———_, --Docimentary & Private Bills., 

60 days. 30 days, 
Caleutta ls 94 Bd eeeeee oe 1s O§d Hd 

Madras......... 18 9]4 id... 1s 10d 2a... ls $id 3d ... 1s Od Bd 
bombay ° esse Is Hed O9d ... Is 43d OFd 
Colombo ..... - is 1l0;d Is 10d —cercco 1s 94d fd ... ls O§d Bd 
Mauritius ... 4% dis 34 % dis cccccs ese eon a 
Singapore ... 458 Od 4s ld 2 4s Od oe §©=—._- 48 OF 
Hong Kong... 438 Ojd ae 4s Od ese 4s O}d 
Shanghai...... 5s 63d SeFae ** vccks ° 5s 6d ee §«=>._:«B 8. GA 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &o. 

Dividends Dae| Britiss Fuxps. | eeies 

Jan. & July 5 ...'3 = Cent. Consols.......-...-.-.| 93} 94 
for Account, May 4 ......| 83] 94 

April 5 Oct. &...}3 per Cent. Reduced .......+0+- eh 93 
April 5 Oct. 5...|New 3 per © Cent. crccccocereccerees 93 
dan. 6 July & ...| Do 3} — * =" eco 
Jan.5 July5...; Do2e — -- can. 1894, eos 
Jan 5 July 5...|Annuities ..,......... Jan. 1880, nee 
April 6 Oct. 5... DO ...ccccccrerecssee APT. 1885! "li 8 
Feb. 4 Aug. 4...) Do (Red Sea Tel.) Aug. 1908, Ses 
Mar. 11 Sept. 11/Exchequer Bills, 1,0007. 3 %... los 4 38 p 
June 11 Dec. 11} Do 1001, 2001, and 500! . ...28 d 38 p 

Inpian Govrt. SECURITIES. 
Jan. 5 July 5 ... — Stock, 5 %... July,1880'108} 9 
April 6 ai Ki ee cee - Oct. 1888193} 4 

eee Do Enfaced Paper, 4%. veee! 92 93 
Feb. 28 Auz.31.} Do do 4) % weccceree seeeeeees , 835 945 
May 31 Nov. 30.| Do do 5¢ % ...... May, 1879 ‘100 1 
June l Dec. 1... 
Junel Dec. 1... 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept. 30 

Do do 5 % Rupee Dbn..1877) «+2 s0 
Do do5& do 1882! . eo 
Do Deben., 4% .. Aug. are 1004 1a 
Po Bonds, 4% 1,002... 20 26 
Do do 4%, under 1,000 e-| 20 26 

MISCELLANEOUS. 
April & Oct.65.. ./Bk of Engind Sk, 5 % last $ yr) 253 255 
Apri 1 Oct. 1... “\Canadian 4% Bonds, red. by! 

j Dominion of Canada in 1903) 
.{Corptn of Lon. Bds, 1877, 43 % | 110 April 1 Oct. 1...; 2 

June 1 Dec.1...; De do 1879, 42% {103 5 
Jan. 5 July &...! De do 1882, 44 % j102 4 
April 5 Oct. 6... Do do 1881, 43%|100 2 

eos Do dc 1881,4% scp a 1604 
‘Jamaica, 1897, 4 %..-ccceecseress 

Jap.AprJly. Oct! Metrop.Brd of W one st ec Stk. een | 69} 
or |_Do scrip, 34 %.. a 

——e— — 

FOREIGN STOCKS, BONDS, &c. 

lee 
na 

Dividends a Closing 

Due. ice ad Prices. 

Jan. July! 2 i tens 1868...6 % 93 85 

Mar. Sept 24 | Aug. | DoPablieWorks 6 6% 87 89 

Jan. July.| Th des cies % | 234 24} 
June Dec! 1 | June. Brazilian, 1862 ... * Gael ene ese 
June Dec.!1?* | }June.} D0 1858 seccsres 44%) 0 ove 
April Oct.! eee | D0 1859 secceseee 5 oo 
June Dec. 118 June,, Do 1860 ..v000+ 
April Oct.) 1*/ June, | Do 1863 ...- 
Mar. Sept. 1 | July., D0 1865 ss. St 

Feb. Aug.! .- Do 1871 cecccosse 5 S| 97$ 983 

Jan. July! vee | June. ‘Buenos AYTCB..000 6%! vee one 

Jan. July! - f Jame.| DO cccscccccccccsecece B | ove ove 

April Oct. 1 [*duly. DO 1870 seorerere 6 % 53 83 

April Oct.) .-. Do 1873 ...+.00. 6 %! 86 88 

Mar. Bept. « | Sep. |Chilian, 1842 ..... 3% see see 

June Dec.' .. leMar.| Do 1858 cccccsses 44% 83 85 

Jar. July! 2 Apr. D0 1866 soe 7% 102 4 

Jan. July, 2 ii | Do 1867 sree 6 % 10L 3 
Jan, July) oo. | May.) D0 1870 csorseeee 5 % 91 93 

Mar Bept. 2) i alo eve ecusiminie 5% - » 
r. (Colombian ....... 6 % 

~ eS e _ .- 44% = = 
May Nov. 2 , Apr. ‘Costa Rica ........ 6 %| 19 

April i 1 | Sep. | Do 1872 ..-....0. 7 %| 20 22 

Mar. Sept.) 2 /*Jan. ‘Danubian, 1864 oe 7% 99 101 

Jan. Jury| ee *Dec. | Do 1867 ssose-ee. 8 % 106 108 
ee ‘| ose 'Ecuador,NewCon. 1%) 73 8 

ove i. e| _ ose DoPrv Lé Wrnt. ae - me 

Mar. Sept.’ L * July. Egyptian, 1862 ... 
Mar. Bent 1 ove De Second Issue 7 %| 91 93 

April Oct. nies) eae 7% 99 101 
Jan. July! 1 | Apr. D0 1868 ss 7 >| 83} St} 

April Oct.) 1 Do 1873 ....-+00+ 7 77% 773 

Jan. July. 24 eve Entre-Rio8 ..0-.+0+s 3 Fe 99 101 

April Oct.| . eee ‘French Nat. Defen. 6 %| 1101 1h 
‘Greek, 1824-25, ex 

Coupons ...... 5 %| 144 15} 
= Do Coupons ... 45 5b 

Feb. ‘Aug. ‘not applied Guatemala seoneee-s 5 Yo} ove ave 

April Oct.) 3 Sep. | Do 1869 vere 6 nasties 
one 8 “Dec, ‘Honduras .........10 %| 6 7 

Jan. July; 3 "Dec. Do 1870 corer 10 %| 6 74 
April Oct 1 li July. Hurgarian ......++ : %| 734 74h 

Jan. July.! ove Do 1873 .......++ 6 %| 74 75 

June Dec, ah ese Do 1873, Trsury. 6 %| 934 94h 

Jan. July} . eve | *Dec. Italian, Mar. Ry. 6 %| 71 72 

April Oct.'6.66'*Jan. — D0 1865 secre 5 %| 964 O74 
Feb, Atg.| ... | ++ Japer vcrecseseee 9 % 107 9 
Jan. July.| .., /Apr.; 75) De.csiere ~ 7 %{l0l 3 
Feb, Ang)... | .. ‘Liberian . of see aes 

Jan. 1867in'ne! «.. 17 37% 
Jan., 1867/n'ne} ee | Do 1864 ...... 7% 8 

Jan. July} 1 ‘Jan. Montevidn. Eurpn. 6%] ove ove 
Feb. Aug.) 6 .» |Moorish, Imperial 6 %| «-» ++ 

eee - oe 

June Dec.} ... | «. jNew Granada...... eo 
Fume Dec! 2, | cee | DO cccccccsrserereee 3% oe oe 
June Dec!.... | «. Do Deferred ... a 

eee ss eo Do and Wats. | see ove 

ose 2 eee Paraguay eeececees 1g 8 % 
12 oe Do 1872 ....0.00 8 % 

.. |Peruvian, 1870 .. 6 %, 
— 5°) ey %| 55} 552 
eee 4 oy 63-67 3 % 

Do 1869 .....0008 3 I 
Russian,1£22, se 5 at 

dan July os 
Mar. Sept.) 3 
Jan. Juiy| 2 Do 1850 sevesses 44% | 06 98 
dune Dec, 1 D0 1860 sveessvee 446%) 30> + 
May Nov, ... Do 1859 ........ 8 %| 72 74 
May Nov)... Do an essccseee © %iL02$ 3} 

g-Dtch. April Oct.{ 1 Do isa 00} © % [100 1k 

FOREIGN or BONDS, &o0.—Continue d. 

Dividends|= Hl Next | 23 Draw-, Name Closing 
Due. 3 5 ing. | Prices. 

April Oct) 1 |*July feesin, A-Dutch, | 
1866, 1002... 5 %'100} 1} 

April Oct. 1 |*July | Do do, 84/ 15s... 5 % | +» 
May Nov. (0.16)*Aug Do (Nicls. Rail.) 4% 86 87 
Feb. Aug.|0.1 |*Feb. Do 1870 sess 5 % {1024 3} 
Mar. Seyt.| 0.1 ee | DO 1871 coc 5 % 1101 102 
April Oct.) o a Sl 5 % 100} 14 
June Dec.} .. ose Do 1873 ......... 5 %/102 3 
Jan, July 1:77| ove eee ovetes 6% 11 13 
Jan. July.| ... | «.. Santa Fé . 7 % 99 100 
June Dec. L | co Sardiniao........-. -« 5 %| 87 89 
June Dec.) 2. | ooo Spanish .....ccccoce 3%) 21% 223 
Jan. July.! ... | Jone.| DoQuickslvr Mt 6 %/| 85 87 
April Oct. 0.45, Apr Swedish Govern- ! 

Jan, July.) we | Do C.. 
one i aes | nee DoB and C.. 

April Oct. 1 | Sep. 

ment, 1864 ...... 44% | 
Jan. July) ... nen Do do, 1868...... 5 % |102 104 
April Oct.| 1 |*July Turkish, 1854...... 6 %| 89 91 
Mar. Sept.) 1 "Dec. Do 1858 .. 6% 63 65 
Jan. July| 2 | May. Do 1862 ......... 6% 74 75 
Jan, July; 3 | May.’ Do 1863 ......... 6 %| 70 72 
Jan. July; Pe Do 1865 cooee 5%, 439 435 
Jan, July) 2.44) May.) Do 1866 ......... 6 %| 71 72 
Feb. Aug. ... \*May Do Guaranteed.. 4% 101 3 
April Oct.) ... | Sep. | Do 1869 ..,...... 6 % 53} 54} 
April Oct. 1 son SS ae 6% 64} 6t} 
Jan. July.) Do Treasury, A 9 %| 95 97 
Jan. July,] ... BPO Bcocvcccosesces 9% 86 88 

9 % 
9 % 

. Do 1873 ....006... 6 %° 52} 523 
Fed. Aug.! 24 | May. |Uruguay,Con.1871 6 %| 54) 55 
Coup. 1865, vee |Wenesuela sew 3%) 7 9 
Coup. 1865! not susie 1 DO cco ecee - 14%) 4 6 
Coup. 1865|not applied; Do 1862 -......... 6 %| 14 16 
Coup.1867|not applied; Do 1864 ......... 6 %i 14 16 

NotTe.—Dividends on the before-mentioned stocks 
payable ip London. 

Quarterly. j «+. «. |Argentine Hrd Dis 6 %| 75 77 
Jan, Jniy.| w.. o- |Aus.Sil.Rnts.exl0fl 5 % | 67} 68} 
May Nov.} .. | «. | Do Paper dodo 5 %| 64} 65 
Jan. July]... | .. |Belgian, ex a .. SLs, ene 
May Mov.) coc | coe | DO... .cccccccccccere 45%] .00 
May Nov)... | o- | Dd,1876 ....... 3%]... 
Mar. Sept sib : |Prenchrentes,x25f 4%! ... 
Quarterly. ‘ SIGS . ccaneusnes o 3 %| 63 633 
Quarterly.| ... Do dO ses...000-. 5 %/10Z 2 
Jan. July] .. ‘Mtalian,ex 25f ... 6%, 70 70% 

* The cian are yearly in t the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are es half-y yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho- | Closing 
Dividends 

rised Name. . 
Reone. Due. | Prices. 

"100000! Ap] & Oct British Columbia, 1804 6% 
ws. (Jan &July|Canada, —s voce 6% 1105 307 
eos jJan & July, De 1381-4 . . 6%)108 110 
ove Mar & Sept! Do 1876 coccseseesseees 1. 6%! _ 

473458: Jan & July| DO ccccrosccccccee — 5% | 14} 3054 
1025752'Jan&Jduly| Do Inserbed Stock. 5%}104 106 
1500000| Ap] & Oct; Do Domin. of, 1903 5% 1205 5 106 
3557500|May & Nov) Do do, 1904.. 4% | 90s 91% 
412500) Do do, 1904 Ins. ‘Stk. 90} 91} 

ve \|Apl & Oct Cape of G.H.1890-1900 6% wt 
oo fap & Oct} = Do — 1830-90... 6% | wee ane 
-. \dan & July| Do 1891 soe 6% ee 

219700 |Apl & Oct} Do a“ < compe 5% 
748700) Apr & Oct: Do 44° | 98 
250000/May & D Nov|Ceyion, 1878 6%|104 106 
350000|/May &Nov; Do. 1882 & 1883... 6%j110 112 
300000 Jan & July! Mauritius, 1878...00000. 6% |104 106 
150000)May &Nov; Do 1SS2...0.00088 6%|I11 113 
400000'Feb & Aug! Do 1895-06 ... 6%|114 116 
125000|May & Nov |Melbrne.Corp.1867-75 6%| «++ os 
100400! |Apl & Oct Natal csecccseseserees eccce 6%] cco — ane 
69000|/May & Nov! Do ssccccssessersesseee 6% | coe ave 
137000|May @ Nov) Do cvv.ve seceseeseeoeee 6% 1105 107 
166000} Jan & July New Brunswick ...... 6%|:09 111 

1135800] Jan & July! iNew 8S. Wales, 1876... 6%|101 102 
6031 Jan&July' Do do 1888-1902 56% 106} 207} 
650000! Jar & July Do red. by annual 

draw. fm 67 10°75 5% 2 oe 

8 100 

1000000) Jan& July, Do 42 ™.20,500;} 6% 108. 205 
93100| Jan & July New Zealand, 1891... 6% 112 114 

488000 Jan & July! Do coccccces: + 5%|103 105 
7163100] Quarterly*, Do Consol. 5%'203 304 
201500|Mar & Sept! Do 1891 ... 6%|111 113 
329900!Jne & Dec Do an ove 6% | 1l4 116 

$1600]Apl & Oct| Do 427°: 8 Tsuef a 
2000000|Feb & Aug! Do 5/30 .....+0ee+-e0 43% | 94 95 

225000] Jan & July Do 1886..0046 6% [109 111 
Jan & July!Prince Ed.Island,10/30 6%}107 109 
May KNov[Quebec «s..esereee--ess 5% }100% 1014 
Jan & July/Queensiand, 1882-6... 6%)-09 110 

1608060j/Jan & July Do 1891-6... 6%{215 116 
1466499}Jan & July Do 1913...... 4%| 91 92 

an & July/S. Australian, 1881-90 6% 107 112 
an & July Do 1861-1900 6%1113 118 

260000JJan & cn Scotia, 1875...... 6% /100 102 

an & July Do 1901-18 6%jil8 122 
240000} Jan & July Do 1911-20 6% }107} 1084 

180000} Jan & July ee ee 4%! 91 93 
102500) Jan & July Tasmanian, 189F meres 6% il4 156 

652800) Jan& July; Do red. 1893 to 190] 6%{114 116 
Jan & July Victoria, 1891... 616 117 
Apl & Oct] Do 1883-5... 6%fi09 110 

2197000lJan & July! Do  1894....... eveee 5% }08 109 

* January, April, July, October, ss 

PRICE CURRENT. 
AMERICAN STOCKS, 

Dols, Name. 

253736350 United States ......cecsoree 6% /1881/108 9 
136214000, Do 5/20 years.....sereeee 6% [13821014 2b 
59992800] D0  ..sccoccceses eee 6% 11884 
152534350 ve 6% a. 6h 

wz,| D01867,371,346,360dol, 310622750, Teted eotear en } 6% {1887/1083 93 
ore | Do eeeeeee SOCCER OCR eee eee eee 5% 187 

eco | Do Punded.,......ccccccscces 5% /18811102 
eee Do 1940 SPO e ee eee eeeeeeee 

3 Louisiana, Old .....c..cccveee 6% 
— 

495800 Do New ene Ge o- s 

1000000 D0 = LAVE° aecccsseesee 8% ont ‘eee 
3000000 Do GO cocrceresesecee SOD ane 25 35 
4000000 Do WD sccosnnomenten 25 35 

8266001! Do sesscccccessescecssssersees 5% (1894100 102 
_.. eee 5% (1900 100 102 
6199007) D0 ces 5% |1889 100 102 
3000007; Do ......... 5% '1891'100 102 
eos Virginia Stoc cove BT} cee | ose ose 

1  concese ecccvese OM! woe | 30 33 
Do New Funded . pesessece 6% 1905) 49 51 

Do._iak Bonps, ' 
17 500000 A.&G. W. 1Mort.1,000 dols 7% |1902) 37 39 
11500000) Do 2 Mort. 1,000 dols ... 7% /1902' 16 18 
29000000, Do 3 Mort. 1,000 dols...  |1802| 8} 9} 
6000000 Atlan, Miss., & Ohio Bds. 7% 1905) 51 63 
3500000 Baltimore& Potmac(Main) 6% 1911} 87 8 
1500000, Do (Tunnel) .............. 6% 1911) 87 89 

(Guar.by Pen.& N.Y.Cen.Rail.); 
25885000 Cen. Pacific of Calfornia.. 6% 1896] 90} 91} 
2000000, Do (Ca ifornia & Oregon 

division) 1stMt.GdBds 6% 1892; 84 86 

2500000) Det. & Mil. 1 Mort. Bonds 7% 1875) 45 65 
1000000 bo 2 do 8% om 45 55 

78000000 Erie Shares, 100 dols ss... | ooo | 262 273 
8536900, Wo preference dO ...ccc-s 7%”. 

10000000 Do Convert. Bonds...... 7% 1904 59 60 
1700000 Galveston & Harsbug,1 Mt. 6% 1911) . 

29000000 Lilinois Cent., 100 dole shs, ee 
3500000 Marietta & Cincinnati Rais. 7% 1691) 97 100 
1622500 Michigan Central, Sinking 

Fund, lst Mort. ssemeseee B% 1882) .. 
3855000 Missouri, Kansas, & Texas, 

Ist Mort. Gold Bonds 7% 1204) 42 46 
3000000 Mississ.Cen. Con. Gla. Bds. 7% 1912! ...  .. 
6250000 N, York, Bos n.,& Montreal 75 1903 ee 
3000000 New York Ce ntral & Hudson | 

} River Mort. Bonds ... 7%! . 
89428300) New York Central, 100dois me 

\LO1} 2h 

91 
3000000! Oregon avd California .. % |1890| 7 29 
650473850 Pennsylvna, 50 dols a ahi | 49 <0 
6000000' Do lst Mortgage .......+. % [1880 coe eee 

32654375 Philadelphia and or * | : 

Shares....... eoccece eocces 

50 dols shares ....sec0e 50 61 
3000000 Union Pacific Land Grant 

lst Mortgage Bonds... 

STERLING BONDS. ' ' 
1800000|/Alleghany Valley Railroad 7%|1910 874 88} 
i A.&G.W.Con. Mort. Bids* 7% |1890) 9 11 

Vo Reorganisation Scp. 7% |1874) ... 

7%|1889| 87 89 

1100000 Do Leased Lines Trust 7% /1902) 53 58 
ORIG 1 Te BRIO <costactivicesccsiens 7% 11903, 23 28 
800000/| Baltimore and Ohio........ + 6% | 1895 103 4} 

BOE a apcrie ta scans 6% |1902/105$ 4 
seers 6% |1910! 105g 65 

7oo0vu|Cairo and Vincennes ...... 7% 1909] 52 66 
60000")|Chicago & Alton Stl.Con.Mt. 6% 1903! 99 100 
676000| Chicago &I’udacah,1 Mort, 7% 1902)... .. 
200000|East. Rail. of Massachuts, 6% !1893! 965 97} 

10000000) Erie Convertible Bonds ... 6% 'o 1875; 96 98 
Do Consol. Mor gage ... 7 * 1920, 84% 87} 

400000 Gilman, Clin:on, & Spring. 7 701900) 75 80 
800000] Lilinois & St Louis bridge 

Ist Mortgage.......... . sihiael 95 97 
Do 2nd Mortgage ......... Ti we i TT 

1000000|[linois C. KRedemp. Murt, 5 |1803) 90 91 
300000/Lilinois, Miss, &Texas,] Mt. 7 % | if 891} .. eee 
600000 | Louisville and Nashville... 6% 1902) 86 88 
700000|Memphis & bio, 1 Mort. 7% | 1903} 9 102 
80000) Milwaukee&St Paul] Mort 7%, {1002! 86 88 
400000{N. Cen. Rail. Con. Mort..... 6" % | 4 914 92} 
669800 | Panama General Mortgage 7% }1897| 95 97 
240000/ Paris and Decatur ..... .. 7%/1892| 80 85 

20000000 |Pennsylvania Gen. Mort .. 6% |1910) 102$ 35 
6000000} Do Con.Sink.Fund Mort. 6% 11905] $4 95 

Philadelphia & Erie, lst 
Mort., (gua. by Penn- 1881 6 
sylvania Rail. Co.) ... | 

10000@ Do with option to be pd 
in Philade!lphia......... oo | 96 98 

6000000 Do General Mortgage... 6%/1920! 86 2&8 
1400000 Philadelphia and Reading 

General Cons. Mortgae 6% |191)],104 206 
600000 Union Pacific Rail, Omaha 

Sliasctcantiantien +» 8% |1896| 97 99 
869200 United New Jersey Kail 

| and emai seveee 6% [1894102 3 
300000 Dodo... ++ 6% [1901}102 3 

*) Issued. 2771, ey ae exchange 3 3,228,400... 

98 

BANKS. — 
Last oe, hate a 

—_ — . - 3 Closing 
rise iVi- | ame. s = 

Issue. | dend. | 2 | Prices 

100000] 5 % |Agra, Limited, A ...| 10 | 10| 8 9 
80000} 8 % |Alliance, Limited ...) 25 | 10 | | 23% 133 
150000 . {Anglo-Austrian ......] ... | ... | 12% 223 
29970} & % |Anglo-Californian,L.| 20/10, 9 i0 
$000] 20 % | snglo-Egyptian, L...J 20 | 20 | 37 38 
60uKK J iz} % | Anglo-toreign, Lim.| 20 | 10 } 114 12 
1000} ... |aAnglo-Hungarian...| 20) 8 | 1 
160] 6 % | Anglo-Italian, 66.1] 20 | 10! 7¢ 8 
8000 | 11 % | Bank of Australasis} 40 | 40 | 69 7 

4 
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NOTICES AND REPORTS. 

STOCKS. 
Cape of Good Hope New 44 per Cent, Debentures—The Crown 
nts invite tenders until the 29th inst. for a loan of 
,¢.00/, being part of 660,000/, the balance having been sub- 

scribed in the colony. The debentures are redeemable at par 
by annual drawings, and are secured on the general revenues 
of the Cape of Good Hope. The minimum price is 98/, and 
allotments will be made to the highest bidders. 

Portuguese Finance.—The financial agent of the Portuguese 
Government announces that a subscription in Lisbon on the 
14th inst., for an issue of 23,300 obligations of 20/ each, at the 
price of 95.55, or a total of 466,000/, for the construction of 
the Douro and Minho Railway, was covered 68 times over. 

Uruguayan Finance-—The Council of Foreign Bondholders 
have received the following translation of a telegram from 
Senor Don Carlos E. Soto, Consul-General of Uruguay :— 

Montevideo, April 12, 6.30 p.m. 
London, April 16, 12.16 p.m. 

All Government liabilities have been paid to March 31. To-day, 
funds have been provided for all Government requirements during 
1875. Central Uruguay Railway bave received, besides 36,000 hard 
dollars, 65,000 hard dollars, and North-Western instalment on the 
Uruguayan loan, due May 1, ready for delivery. (reat satisfaction in 
the city. 

ee 

a a  T 

RAILWAY COMPANIES. 
Bay ef Havana and Matanzas (Guamacaro Extension.)— 

Messrs J. H. Schréder and Co. announce the numbers 
of eight bonds, amounting to 800/, which have been drawn for 

yment, together with the haif-yearly interest due on Ist 
ay. 
Buenos Ayres and Campana.—A meeting is called for the 

27th inst., to authorise the issue of 200,000 in 7 per cent. 
preference shares. 

Eastern of France—The dividend for 1874 is officially recom- 
mended at the rate of 6/ 12s per cent. per annum. 

Grand Trunk of Canada.—The revenue accounts for the 
past and corresponding half-year’s :— 

\ 

i 

1873 1874 
£ £ 

Gross receipts *............-. a enteninannt LBGBGDE ccccccccssecses 1,107,246 
Working expenses and renewals .................. S63,106 .........--.008 800,459 

Te 216,787 
AGd previous surplas ............cccc0ccceesseeesse00e 10 covccoreseceeee 3,017 

UII daienecee navies comtnasccinccee” TRBBB  wnnccitnercemee 219,304 
— for posta! and military interest rents 

in full, and equipment bonds interest 174,867 ........0.00.. 178,397 
Sarplus ............. Bel ‘namin. GED 

* After deducting £24,593 in 1878, and £19,785 in 1874, discount 
currency. ; 

Out of the 41,407] the surplus in the second half of 1874 a 
First Preference dividend at the rate of 2} per cent. per 
annum has absorbed 40,227/, leaving 1,180/. The capital 
expended during the half-year was 794,071/, making a total 
expended of 29,973,816/. The capital received stood at 
34,032,771/. A further 272} miles were laid with steel rails in 
1874, making a total thus laid of 8044 miles. The change of 
gauge was completed last September. The report refers to 
the recent competition with the Great Western of Canada, 
and to the depressed state of trade. 

Great Western of Canada,—The result of the past half-year’s 
working, compared with that of the six months ended Jan. 31, 
1874 :— 

on American 

LL Se 

eC CC LOL CAI 

seme ete 

1873-4. 1874-5. 
£ £ 

GOSS TECEIPTS  .....-.ceeeesesesereerereneeceseseeeceveee $25,916 — ccccccccccceee 611,739 
Working CXpenses ....00..sseessesssececoeseerceseeees 441526 — .....c0-ccccveee 359,877 

Met .........cccccsccccce-csoccesscecvscsee © BB1 BOD acccccccccce... 233,863 
' Add previous surplus and dividends ............ 9,489 — ...corccccccece nil, 

190,879  ascccccccsceeee 121.862 
Deduct—loss on currency CONnVersIONS ....+0.+6 BI BIG ce. covesovecee 26,341 

Available for ..0...000...-+-scesseeceeseres 163,663 — cccccceee.-se0e 95,521 
Debenture interest, dic ............+0+-.- BI GTO nceccncvrvceceee 200763 

A co cnertepn secs centenssecnmsene senssscee 65,793  (Deficit.) 14,231 
—preference interest, and ordinary dividend 

at the rate of 24 per cent.perannum... 61,443 ........-..00 nil. 

Carried forward..........0.sssccrserees+s 4,360  (Deficit.) 14,231 

By adding the deficit from the previous half-year 20,057), 

/a@ total “loss” is carried forward to the current period of 

| 84,288/. 
Capital Account. LO 

Expended. Received. 
£ £ 

At Slet January, 1874 ......c0c..00...-2..0000002 8,108,736 — ...-..-.. 2000 8,113,850 
Bia The FOR ...2....00.0ccccnesccersccesseee BRIOD  acccctcscresces 812,145 

Total, 31st January, 1875.........+ 8,536,786  ...000...000... 8,925,995 

As certain assets had for some time been valued too highly, 
it is proposed to write off 6,500! every half-year, until the 
| whole 78,000/ is made good. The preference dividends are 
accumulative, and these for 1874 will ultimately be a further 
charge upon net revenue of 16,019/. The additional capital 
required was satisfactorily raised, 49,139 new ordinary shares 
were issued at 10/ per share of 20/ 10s, payment to be made by 
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| four equal instalments, the last oue on the 2nd of August | the 2nd June being appointed for the adjudication. 

————_—— 

oe eee es 

[ April 24, 1875. | 
next. The Board have made arrangements with the Welling- 
ton, Grey, and Bruce Railway, under which sidings bonds 
have been issued, amounting to 41,600/. The agreement 
provides for the entire completion of the works of the railway. | 
The agreement with the London, Huron, and Bruce Railway 
has been entered into. The amended agreement to lease the 
London and Port Stanley Railway has been sealed. The 
relations of the company with the Grand Trunk, were now on | 
a more satisfactory footing than has been the case for many 
years. A letter from the President, printed with the report, |} 
gives a full account of his proceedings in Canada and the | 
United States, and of his impressions as to the business and | 
prospects of the company. It appears to the board desirable | 
that his inquiries should be renewed, and he has consented to | 
visit America again during the approaching summer. 

Highland.—The revenue for the half-year ended 28th | 
February was 133,424/, and the expenditure 76,3701, leaving 
net revenue 57,054/. After payment of all preference charges, 
and the dividend at the rate of 2 per cent. per annum, there | 
remains 1,020! to be carried forward. The dividend for the 
corresponding period last year was at the rate of 4 per cent. 
perannum. Capital expended, 3,245,715/, leaving a balance 
against the account of 11,752/. The addition to capttal | 
account during the half-year was 49,277/. | 

Alexican,—It is announced that 100 class A bonds, amount- 
ing to 10,000/, have been drawn, and will be paid off by Messrs | 
Glyn, Mills, and Co. 

Porto Alegre and New Hamburg (Brazilian.)—The company 
have received from the Provincial Government of Sao Pedro | 
do Rio Grande do Sul the six months’ guaranteed interest for | 
the past half-year. 

Southern of France.—The dividend for 1874 
recommended at the rate of 8 percent. per annum. 
dividend was paid for 1873. 

Vale of Towy.—The half-year’s receipts were 1,905/, and the | 
amount available for dividend was 1,684/, out of which a/ 
dividend has been declared at the rate of 5 per cent. per annum, | 
leaving 309/ to be carried forward. Capital expended, 73,053), | 
leaving a balance against the account of 53/. 

Zealand,—The excess dividend for 1874, of 24 per cent., or | 
10s 8d per share, above the interest guaranteed by the Danish | 
Government, will be paid by Messrs C. J. Hambro and Sen on | 
the 27th inst. | 

is officially | 
A similar 

BANKS. 
National of India—At the meeting it was stated that the 

balance at debit of profit and loss account was 8,865/., which 
had been met by taking 10,000/ out of the reserve fund, leaving 
o fund standing at 15,000/, and carrying forward a balance 
of 2,375/. ° 

Oriental Bank Corporation.—The directors propose a dividend 
of 6 per cent. for the half-year ended 31st of December. 

Standard of British South Africa——During. the six months 
ended the 3lst Decemner the net profit, including 2,654 
brought forward, amounted to 74,056/. Of this it is recom- 
mended to appropriate 24,262/ to rebate ; 25,000/ to the reserve 
fund (making it 100,000/); and 23,3831/ to the payment of a 
dividend at the rate of 10 per cent. per annum, leaving 1,412/ 
to be carried forward. The shareholders will be asked to | 
sanction the further increase of the paid-up capital to 
600,000/, by the sale of 3,158 25! shares, being the balance of 
the surrendered and forfeited shares, and also by the sale of 
842 25/ shares, part of those authorised to be issued in May, | 
1564. 

ASSURANCE COMPANIES. 
London and Provincial Law Assurance.-—At the meeting, it was 

stated that the new assurances during the past year amounted 
to 208,620/, yielding in premiums 8,812/. The total revenue 
was 109,939/, and the actual charge upon the society for claims 
was 70,933/. The total funds amounted to 683,960/. 

MISCELLANEOUS COMPANIES. 
American Investment Trust—At the meeting, the report was 

adopted. Notwithstanding the non-payment of interest by 
several railways, the full dividend is paid on the certificates, 
and a considerable amount carried to reserve. 

Australia Direct Steam Navigation, Limited —An order has been 
made for compulsory winding-up. 

Australian Mortgage, Land, and Finance—A net profit is 
shown for the year 1874, including 993/ brought forward, of 
34,866/, and a dividend is announced of 10 per cent., besides a 
bonus of 2s 6d per share. It is also proposed to add 10,0001 
to reserve, and carry forward 2,991/. It is mentioned that the 
funds have been satisfactorily employed during the year, and 
that the future prospect is encouraging. 

Blackburn Water Works.—It has been resolved to accept the 
offer of the corporation, which amuunts to a guarantee of 9 per 
cent. for five years, and 9} per cent. thereafter. 

Britannia Engineering, Limited —Creditors must send in their 
claims to the official liquidator, Mr Blackburn, of Leeds, by 
20th May. 

English Condensed Mik, Limited.—Creditors are required, by 
24th May, to forward details of their claims to the liquidators, 

—— 
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ture 682,440/ has been paid to date to the Spanish Government 
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April 24, 1875.] 

dividend for 1874 has been fixed by the board of supervision 
at 27 marks, or l/ 6s 5d per share. 

Hamburg-Heligoland Telegraph.—At the meeting a dividend 
was declared for 1874 of 21 marks, being equal to 7 per cent. 
per annum. 

Improved Wood Pavement.—At the meeting, after some dis- 
cussion, a dividend at the rate of 2 per cent. per annum was 
declared. It was stated that the work done in the first three 
months of the present year has been three times as much as in 
the corresponding period of last year. 

Liebig’s Extract of Meat.—The directors have resolved to 
recommend a dividend at the rate of 10 per cent. 

Manchester and Bombay Spinning and Manufacturing, Limited. — 
Capital, 100,000/, in 5/ shares. It is proposed to erect cotton 
spinning and weaving mills in Bombay, or other parts of 
India. It is mentioned that the only additional cost for 
erecting a mill in Bombay is that of packing the machinery 
and the freight, marine insurances, and landing charges, land 
being obtainable at a reasonable rate. 

National Safe Deposit—The company have announced that 
they will commence business about Ist June. 

Patent Davit and Boat Detaching, Limited.—Capital 50,9001 in 
5l shares. The undertaking is formed to purchase of Mr 
Frederick Young his patent rights in his apparatus for carry- 
ing, lowering, raising, and disengaging ships’ boats. The 
vendor is to receive 21,000/, two-thirds to be in cash, and one- 
third in fully paid up shares. 

Singapore Gas,—After writing off for depreciation, and for 
expenses of first establishment at the rate of 4 per cent. per 
annum, the profit for the half-year amounts to 1,913/, which, with 
77! brought forward, leaves available 1,990/; out of this the 
directors recommend a dividend at the rate of 74 per cent. per 
annum, leaving 388i. 

Submarine Cables Trust.—The revenue for the year ended 
15th instant, was 28,310/, and the expenses 1,695/, leaving a 
balance of 26,615/, which has been appropriated in paying the 
coupons due 15th October and 15th instant, in purchasing 
29 certificates in October, and in carrying forward the re- 
mainder. Nochange has been made in the securities held 
since the last report. 

Trades Lane Calendering Company of Dundee, Limited,—Capital 
112,500/, in 10/ shares, the present issue to consist of 7,500 
shares, of which it is stated the greater portion have been 
applied for. The undertaking has been formed to acquire, as 
a going concern, the business of the Trades Lane Calendering 
Company, Dundee. It is mentioned that the property is 
nearly two acres in extent, and is near the harbour and the 
oods stations of the Caledonian, and North British Railway 
ompanies. The vendors are to receive 66,625/, payable in 

cash in two instalments. All profits made since J0th Nov., 
1874, to belong to the company. 

West India and Panama Telegraph.—The receipts for the 
)8ix months ended 3lst December were 16,262/, and the ex- 
|penses 13,536/, leaving 2,926/, which is carried to general 
reserve. ‘The receipts show an increase of 45 per cent. com- 
pared with the corresponding period of last year, when, how- 
| ever, important sections were interrupted. Applications have 
| been made to the subsidising colonies for a renewal of the 
| concessions and grants cf subsidies for a further term of ten 
| years from Ist April, 1874. As the settlement with the India- 
rubber company took place after 3lst December, the agr ee- 

| ment with that undertaking will be dealt with in the accounts 
| for the present year. 

MINES. 
Catherine and Jane ITead Mining.—Creditors are to send in 

their claims to the official liquidator vy 20th May. 
Rio Tinto.—The second annual report states that satisfac- 

, tory progress is being made in the development of the pro- 
perty. ‘Che share capital is now complete, and stands at 
,250,000/, being fully paid up and all placed by the payment 
f the remaining 1/ per share, and the exchange of 600,000/ in 

8 per cent. debentures for shares. With regard to the expendi- 

| 

iB 
| a 

1 O 

on account of the purchase, 553,765/ on the railway contract, 
63,369/ on the pier contract, making a total of nearly 

| 1,300,000/. Besides this the company has spent in pushin 
the works forward, removing “ overburdens,” &c., 164,070/, 
and has paid to the vendors 150,000/. The receipts for the year 
have been, net profit on sale of produce 18,134/. The cash 
balances are 23,933/. By the exchange of debentures for 
shares nearly all the 600,000/ debenture debt is wiped out, and 
what remains will be met by postponed cash payments. The 
company has, however, mortgaged its property to the Spanish 
bondholders for 2,200,000/ nominal, the 5 per cent. interest on 
which will have to be met as soon as the arrangements are 
completed. It is expected that the railway will be opened by 
the end of July, but in consequence of Spanish official delays 
the port of Huelva will not then be ready. 

Tharsis Sulphur and Copper.—The profits for 1874, with the 
balance from 1873, were 229,323/. The directors recommend 
that 225,0001 be appropriated in the payment of a dividend of 
re  —— 
—_--- - 
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German Union Telegraph—The company announce that the , 25 

: be carried forward. The total paid-up capital is 900,000/. 

| 

| 

Persian Gulf. ; 

F steamers to Zanzibar, Mayotte, Nossi Be, Mozambique, and 
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r cent., free of income tax, 12} per eent. payable on the 
10th of May, and the remainder next November, leaving 4,324/ 

The quantity of refined copper delivered to buyers for the year 
was §,236 tons, as against 8,110 tons in 1873, or an increase of 
126 tons. 

The Commercial Times. ee eee 

The navigation of the Danube having been re-opened, mails for Con- 
stantinople intended for conveyance via Vienna, Basiasch, and Varna 
will, until further notice, be made up in London twice a week, viz:—on 
the evenings of Tuesday and Friday. Supplementary mails will be 
made up on the mornings of every Weduesday and Saturday, on the 
chance of their reaching Vienna in time. No more mails for Constan- 
tinople will be made up for transmission via Trieste, so long as the 
more direct route via the Danube remains open. 

On the 15th of next month the British India Steam Navigation Com- 
pany, under separate contracts entered into with the French and 
Portuguese Governments, and with the Government of India, will 
commence a regular monthly service of steamers from London vid 
Lisbon and Algiers, to ports of the Red Sea, Aden, Kurrachee, and the 

This line will exchange traffic at Aden with the com- 

other East African ports; at Kurrachee, to steamers plying on the 
coast cf India, and at Bussorah for Baghdad. 

—_——_—- 

FOREIGN MAILS, 
| Next 

Despatch of Next Mailfrom | Mail 
Destinations. London. Due. 

Australia (South and West, Tasmania, and {\via Southampton., May 6 m |May 17 
TRIE -cuiecentoone sileniaaaaitindleeaas eoe.ee (Via Brindisi ...... — 148/— 10 

BRGPURUER .cccccccnsssscesessecsen ssvieonsecsadcecesnesqsf Pa Oem MED vatsbesys — 43(/— 2 
Brazil, Montevideo, and Chili ..........0.........\¥ia Liverpool .. — 48 {A r. 30 

jvia Seuthampten.. Apr. 24 m\May 4 
Brazil, Buenos Ayres, and Montevidee ...... < {via Liverpool ...... May 17 n|— i6 

oy Freneh packet.. — 18 ® |Apr. 29 
Buenos Ayres and Monte Video ... by French packet. — 328 ee 
Sie §ivia Portland ...... Apr. 29 8} — 30 
ANQAGA crccccccccvese Cretnceteereseeresesessetseseceees i via United States.. wna. Oh am bia 

Canary Islands............+ sinancnnenetnnnennpianetas via Liverpool... — x * 
Cc { Good H ad A : j via Southampton, — 26m] — 23 
ape of Gec ope a SCONSION .......+0.0+ {'via Plymouth... — 268] — 23 

(via Southampton. May 6 4 - 
‘ . ; \ via Brindisi ...... Apr. 30 & jApr. 

China, Ceylon, and Singapore ..,............ *+ lby French packet. — wu |May : 
— —— BR — 

Cape de Veree .ccccesscccceseses _...+ Via Southampton. —- 24mu}— 4 
| r Sie (via Southampton. — 29 mu /Apr. 26 

SE ITI cictccs ecccnnstucrenddineidinebbdabocence {via Brindisi ...... 7 gEl|— 24 

( via Brindisi.........  — E|— 26 

G7 Pb .vecesccocesssoccvenscocensnscectioheonsocteosooses (ION SEO GURL. == Se “te 
( — — 27P vee 

Falkland Islands ............006 siaidemanaeisiuniel ocidanisi>Sepemumtgilact:caiiinipaaal Mat ae “ 
SEO RINEE | cccccuatintneeves a Sidanndewenainitin via Southampton,.. Apr. 29 m| — 26 

via Liverpool ...... = E | * 

Sis <cthninsniindbbininediemuntbieninantiniiie ..«. ~,Via Southampton... — 26 M ” 
( — — 28 “ 
( via Southampton... — 29 ™|— 26 
Se — 2.5 see 

TE caitnantnencencs seeenee teceeee . ses") via Marseiiles...... — 20M ies 

— - 29s} one 

by Fren i May 2 
MUI iscctniasnsescciscctoeee Wess escaaedteticvanes , nda Se “= ; oi ae 2 

y ( via Southampton... — 6 ™m| ‘ 
Natal OOO OOOO Rea ee OOOE eee ete ROO TORT eEeeR a eteeeee 1 via Plymouth... o wan 5 x | Ss 

New Brunswick, Nova Scotia, & P. E. Island via Halifax........ —- 48 ie 
Newfoundland ...........cccccccsrerecsencceseernsneeses[*eteeseseceesonsccsene segs, ae Swe 
New South Wales and New Zealand .............¥ia San Francisco — 48 /|May 3 
P al (via Southampton., Apr. 24™|-—- 4 
NITES ccc entinccheb<nscpedducntdnbscessenbislleine ’ via Liverpool a May 2 E age. = 

ia} -— — 7 \J 
Queensland ...,.....0 nian tilaascchllbniiailbai teats . : be ae Apr. 30 = red 28 

St Helena ( via Southampton., May 15 u| — 23 
De FIOIOMS . nec cercescccreneecvecsecsnesecteseseresses 7 via Plymouth ee — 158|— 2 

Nth NN srarcrionteesoierectinneenie ee 
West Coast of Africa ..........ccccc..seceseceeeseseee) Vid Liverpool ....0. = — B overdue 
West Indies and Pacific............+. ik ieeaietachialaetis <aaentiaaianimaaicalaaal May 3m — 29 
Bahamas ..c-cccccsces . a aaa cede ; — ZAE] ose 
VERN ose cicvacehucentabentotnsrncesseccnccotaslortarsanpeeeerssdinaiedin a Ee MEE ae 

: . { v.a Southampton.. —- §smul— 2 
La Guayra and Puerto Cabello .......... ** 1 via Liverpool ie” ae ae 

a ‘via Southampton. — 3m) — 29 
2 ressecsevonensnoenscssncsecsssssereoeserecese Tluie Liverpool vconwe — 10 B| “ 

ial { Via Southampten. — 3mM,— 2 
RAGE ccccccsens <sstnsacsedscsete reeeereees via Liverpool s+. on hae SO Me 

( 
BANA Martens oco..ccccccessscoccccccoscecscssosseres via Liverpool ..... - —=- 1B ... 
Savanilla ..........00- s.sseeseee Via Southampton, — 3m) — 29 

' § via Southampton. Apr. 29 e 
ee bninedounde nine Na May 78 

MAILS ARRIVED, 
Lares? Dates. 

On April 18,from AUSTRALIA aND THE East, per Cathay—Adelaide, Feb.27 ; Ade'aide 
Port, 27; Albany, March 4; Brisbane, Feb. 18; Geelon., 25; Hobart Town, 22; 
Launceston, 23; Melbourne, 26; Perth, 23; Queenscliff, 26; Sydney, 20; Auckland, 
11; Campbelltown, 18; Christehurch, 15; Dunedin, 17; Invercargill, 18; Port 
Chalmers, 17; Wellington, 13; Aden, Merch 29; Batavia, 4; Bombay, 22; Cal- 
eutta, 19; Colombo, 19; Gibraltar, April 13; Hong Kong, March 4; Madras, 20; 
Malta, April 9; Penang, March 13; Point de Galle, 20; Singapore, 11; Suez, April 3. 

On April 18, from >ouTH AMERICA, per Tycho Brahe—Buenos Ayres, March 9, 
Monte Video, 11; Rio de Janeiro, 17; Bahia, 20; Madeira, April 9; Lisb n, li. 

On April 18, from Sourn AMERtiea, per Aconcagua—Valparais , March 3; Santiago, 
2; Buenos Ayres, 15; Monre Video, 17; Rio de Janeiro, 23; Lisbon, April 11. 

On April 18, trom Hong Kon@ ano Inpia, per Teneran— Aden, Arpil 5; Alexandria, 
12; Beyrout,5; Bombay, March 29; Calcutta, 26; Hong Kong, 3; Madras, 27 ; 
Penang, 16; Suez, 11. 

On April 18, from NortH AmeEnica, per Klopstock—San Francisco, March 29; Boston, 
April 5; Philadelphia, 5; New York,6; tlalifax, 2; St John, N.B., 3; Montreal, 3; 
Ottawa, 3; Quebec, 3. 

On April 18, from Norra AmErica, per Caspian—Bermuda, March 29; Prince Edward 
Island, 30; Fredericton, N.B., April 3; St John, N.B., 6; Halifax, 6. 

On April 19, from Sovrm Arnica, per Asiatic—Cape Lown, March 25; Funchal, 
April 14. 
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and Meal imported into each division of the United Kingdom; and the quantities 
| of British and foreign Corn and Meal, of the same kinds, exported from the United 
| ; 

| 
| 
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On April 20, from Unrrep Statss anp Canaba, per Westphalia—New York, April 8 ; 
—-> 7; San Francisco, 1; Kingsten, 6; Montreal, 6; Ottawa.6; St John, 

On April 20, from Untrzp States, per Indiana—Philadelphia, April 8. 
On April 22, from Untrep Statgs aNp Nort America, per Scandinavian—Chicago, 

April 7; Detroit, 8; Portland, 10; Hamilton, 8; Kingston, 9; Montreal, 9; 
Quebec, 9; Toronto, 8; Ottawa, 9; Fredericton, N.B., 8; St John, N.B., 9. 

On April 2, from Unirzp Starss, per Hecla—Boston, April 10. 

CORN IMPORTED AND EXPORTED. 
"The following is an account showing the quantities of the several kinds of Corm 

=I 
ED 

Kingdom in the week ended April 17, 1875:— 

Quanrrrres ExrorteD 
QuanTitT1E8 ImPORTED INTO— yaom Unirap Kiwepox. 

} , e | Colonial { Total \ Th 
en Ireland, | United | British.} and Ex- 

{Kin | gdm. 

} ewts ewts | cwts | ewts | cwts 
| 235,597; 56,767; 133,560) 425,924, 1 

pbioeactatienseici | 113,359, 24874 6,946 145,179 471 
Onts.....0000 | 360,278) 6,277)... 386,555 258 

ee ees 93} 9,500) ... 9,598} aes oa 
3,145) 1,012 a 4,158) 229 225 

36,613; 85,118, a 
16,074 111,487, 214,057) ex. 4,733 

520) ase | 1,060, ... er 

*' -~ 

Indian Corn ............| 98,496) 
Buck wheat,..0.0...200--- 560) 

| Bere or bigg ............ — 
pence ee eeenmegreoeny eens perry a 

6 
4,733 

‘ } ' { | 
Total of Corn (ex-) | 948,038, 161,618 251,993 1,251,649, 974, 4,979) 5,953 

;  ¢lusive of malt)...j | } | | 

| $4,216 
| | _ 

= | 
| Wheatmeal or flour...| 35,77 12,037, 105,100 
Barley meal so . . | 
Oat meal... 
Rye meal 
Pea meal 
Bean meal .......« 

1,740 1,740 
' 

i 

} 

| 

Cee ne ed nl 

; | j 

Total of corn & meal) | 93.575' 205,834 264,050 1,358,489 
(exclusive of malt) \ \ 

—<—. ——————— er Oe" = 

' 

Malt (entered by the) | | 

quarter) .......00f | “ee a, 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended April 17, 1875:— 

Quantities Sold, Average Price, 
qrs bsh 5 

CPOE REE eee Serer eee eee Hee ESTO Cee eeeeee 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities soli andthe averagc price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27tm and 23th Victoria, eap. 87, in the week 
ended April 17, 1875, and for the correspouding week ia each of the years from 
1874 te 1871 :— 

| 
Wheat. 

QvaNTITY SOLD. AvenaGe Prices. 

Wheat. Barley. Oats. Barley. ; Oats. 

ars bsh qrs bsh qrs bsh s d | sd | s d 
B75 ....0ce-| 64,254 7 | 20,426 1 2167 4, 43 4] #0 6 30 0 
1874 ..........| 36,525 3| 9,584 4/ 1,587 0| 60 6 | 43 5 23 7 
|| wee | 34259 3| 12,505 7) 2,435 5| 54 7 39 2 23 10 
a | 43,576 7 13,735 1) 2498 2) 54 5 36 5 22 8 

il | 7913 5| 12065 3| 2950 4| 6811 | 37 3 | 27 9 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Manufacturing trade in this country appears to be still in 
}an unprofitable state, but is not unlikely to emerge from it 
| before long. The margin between the selling prices of goods, 
whether in the clothing, iron, or other manufacturing districts, 

| and the cost of materials, is, perhaps, on the average, smaller 
|than will induce capitalists to engage in such pro- 
| duction ; and, worse than that, the inconveniently high cost of 
| fuel and labour adds a very palpable check to the quantity of 
orders given out. In such circumstances, producers must work 
to stock, if they keep up their average activity, in the hope 
that a reaction will soon come, and that merchants will buy 
something more than bare necessaries, and the indications now 
are that there is more inclination among the latter to replenish 
stocks, that hand-to-mouth requirements are giving place to a 
speculative tendency to lay in supplies, and that in a little 
time the margin of profit for producers may be more en- 
couraging. 

Several successive Gays having this week been marked by 
bright, summer-like weather, the grain trade has lost firmness, 
and wheat is ls to 2s per quarter lower. The low state of 
stocks has previously formed the chief influence on the price 
of wheat, a fairly active business having of late taken place in 
order to replenish the supplies in dealers’ bands; but this 
week the trade has resumed its hand-to-mouth character. 
Instead of now showing firmness as a result of the low state 
of stocks, of the severe weather, and prospects of a late harvest, 

— 
_— 

| support to the market, which is further depressed by the fresh 

when the weather became fine. The glimpse of a forcing 
spring has for the moment disappeared, but views are now 
more sanguine as to an early harvest, the adequacy of stocks, 
and the power of current prices to attract sufficient supplies 
from abroad in order to tide over the period between this and 
harvest time. Arrivals from the Baltic and Black Sea have 
been liberal of late, and there is on the whole a fair supply on 
passage to this country. 

Cotton is reported dull this week, not from any appearance | 
of the supply become large, for receipts of new American at 
the ports are this week reduced, but seemingly from an iadif- 
ference in making purchases which arises from dulness of 
trade in Manchester. Yarns are quoted weaker, but not quot- 
ably lower in price, and spinners are apparently not very 
deeply engaged on contracts. Cloth manufacturers are in a | 
stronger position, but the Eastern markets, which are always 
the most fluctuating elements of the Manchester trade, have been 
disappointing, and the tendency is at present to continue the 
slight reactionary decline which is hardly perceptible, except 

5 

by a comparison with prices of a fortnight ago. | 
The price of wool at the next London sales is the subject of 

considerable difference of opinion, but meanwhile the market 
is firm. Buyers of woollen yarn and goods look for cheaper 
wool in order to bring down the quotations of sellers, but the 
latter hold out little prospect of any concession, and on their 
part hope for easier raw material in order to extend the 
margin of profit, at present apparently unremunerative to 
spinners as well as manufacturers, in many districts. At 
Bradford a stronger demand for yarn has sprung up, chiefly 
to supplement the exhausted stocks of foreign manufacturers, 
but the piece market is dull, with only a small improvement 
in the home trade for summer goods, resulting from the better 
weather. At Leeds the warm weather of the beginning of the 
week has come too late to lead to much activity, but mills 
are better employed and are generally running full time. At 
Rochdale tke orders taken are reported less satisfactory as to 
profit than quantity, but lower wool is expected to compensate 
this to some extent. 

The iron trade remains dull, but there are indications of a 
coming improvement, the markets of this week having again 
been well attended. The price of coal is steady in some dis- 
tricts, and wages in the iron trade are not fer the present 
actively falling. This being the case, and stocks being low 
in consumers’ hands, rather more confidence is exhibited by 
buyers. At Middlesboro’ prices remain flat, and at present 
unprofitable to the producer; but employment is on the in- 
crease, in the anticipation, it would seem, of reduced expenses 
on one side, and a better demand on the other. More orders for 
rails are reported, and employment shows a steady increase. 
Makers of pig iron appear to be underselling their Scotch 
competitors. At the South Staffordshire meetings prices were 
about maintained, and orders for current requirements in that 
district are sufficient to insure a fair amount of work in most 
of the branches of production. The stoppage in South Wales, 
whilst diverting orders for iron to Birmingham, directly in- 
creases the demand for coal also, but has had no visible effect 
in increasing the supply of labour. Reports from the minor 
districts are dull, and not always improving in character. 

The produce markets are not inanimate, but are quieter 
than last week. The demand for sugar has fallen off, but 
prices are steady, after some weakness early in the week, 
more especially in refined. Coffee is now dull, after the pre- 
vious long-continued advance, continental buyers giving little 

shipments reported. Prices for commoner teas have again 
eased a little. Cargoes of rice have realised good prices. 
Spices occasionally active. The tallow trade has been stirred 
for a time by prospects of short and late supplies this season, 
from the River Piate as well as Europe. Oulseeds have again 
been in demand. Chili bar copper has improved in the warket }. 
under the influence of speculative purchases. Tin quiet. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Neil! Bros. and Co.’s Cotton Circular, dated 

April 20.)—Receipts at date of our last showed a deficiency 
this year as compared with last of 181,000 bales. During the | 
five weeks which have since elapsed, say till 16th April, the fur- | 
ther receipts have increased the deficiency on 16th April to 
244,000 bales. Our New Orleans friends write as follows on the 
29th ultimo :—‘“ The receipts continue to dwindle, but not so 
fast as before; and, judging by the interior movement, it | 
looks possible that we may receive hereafter at all ports pretty | 
near last year’s figures, which amounted to 444,000 bales at. 
ports, which, with 362,000 bales for overland and Southern 
consumption, would give a crop of 3,950,000. Still a general | 
belief exists, whicu may be well founded, that we shall lose 
another 100,000 bales before the end, reducing the total to the 
neighbourhood of 3,850,000. Ail we can say is, that the 
final issue will probably fall between these figures—3,850,000 
and 3,950,000. A closer range could not safely be given so 
long as the amount overland is so uncertain. ‘The tributaries 

which last week ruled the market, a complete reaction occurred ‘ have been disappointingly small in their deliveries during the 

| 
| 



1874. 
bales. 

Total clearances from January Ist... 338,357... 
Receipts during week........... bccioend- 9 ME aad 
Exports ditto ........ es | Ue 

| Afloat in harbour ..........csecceses eesta! anes 
Estimated stock .. ..... dewues ahane ae ~ 66600 . 

ma 

ee 

April 24, 1875.] 
past four weeks, which goes to contradict any idea of large 
accamulations remaining, nor do we know of any place where 

'cotton is likely to exist in quantity outside of the towns. | 
|The stocks in the interior towns do not diminish su fast as 
| they did last year, and they amount to about the same figures 
|as then.” The same correspondents cable us tLis week :— 
| Our crop estimate is now 3,900,000 bales. Weather favour- 
| able for planting, which is progressing satisfactorily, and seems 
likely to exceed last year by 10 per cent.” From our New 
York correspondents we have nothing new in regard to the 
crop, from which we learn that their estimates of last month 
| (3,900,000 and 3,800,600 respectively) are unchanged. 

(From Messrs W. Nicol and Co.’s Weekiy Overland Circu- 
lar, dated Bombay, March 27.)—The demand for cotton has 
continued active during the week, and, although Liverpvol 
advices have not evolved any new feature of a very strengthen- 
ing nature, prices have ruled decidedly in favour of sellers. 
In a great measure the firmness of our market owes its origin 
to local influences, chief of these arising from the exigencies 
of exporters under engagements for March shipment, but 
there has also existed a strong feeling of confidence in the 
stability of present prices, taken, of course, conjunctively with 
the low rates of freight and exchange now ruling. Machine- 
ginned Broach perhaps may be regarded as an exception, for 
its scarcity and the failure of many dealers to fulfil their con- 
tracts have driven buyers into paying any price which may be 
‘demanded for ready cotton. This state of things, however, 
cannot last long, and we expect to find « relatively sharp de- 
cline in the description when provision has been made for the 
requirements of this month. Machine-ginned Broach con- 
tinues to fall off in quality, and, after this month, it will be 
difficult to obtain selection over “ good fair.” In Oomra- 
wuttee grades the deterioration is very marked, pointing to ex- 

_haustion of supplies. “ Fully fair” and “ fair ” are now the 
descriptions most easily obtainable. Mowa, Bhownuggur, and 
Dhollerah are coming forward sparingly, and are generally of 
very good quality. Following are the figures for the week, 

| V1Z. --—— 

1875. 
bales. 

413,009 
37,590 
46,954 
95,058 

67,933 
| We append our quotations :—New (market value per candy 
| 7841bs)—Oomra (Akote) ready, F. P., 204 rs; Broach, M. G., 
| ready, F. P., 245 rs; Bhownuggur, ready, H. P., 203 rs; ditto 
delivery April, H. P., 200 rs. 

| 168 rs. 
Oli—Compta, ready, H. P., 

| (From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, April 10.)—We have had another very quiet 
| week, with little or no business. Holders are asking higher 
| prices, and if unobtainable, prefer shipping their cotton, to 
| realising here. Clean white is still in demand, but very 
| scarce: many of the buyers are already leaving for Europe, 
‘considering this season’s business finished. Quotations are 
more or less nominal, so we make no change. 

(From Messrs William Moran and Co.’s Indigo Report, 
| dated Calcutta, March 25.)—The reports of the crop received 
|during the past fortnight are, on the whole, satisfactory. 
| Sowings in Tirhoot, Chumparun, and Chuprah have mostly 
| been completed, and the weather has been favourable through- 
'out; the seed is everywhere reported to be germinating well. 
In Lower Bengal the want of rain is beginning to be felt; the 

| only Zillah that has had it is Jessore, and there it has only 
| been partial. It is too early to look for any advices of interest 
from Benares or the north-west provinces. 
| (From Messrs J. Berger Spence and Co.’s Weekly Chemical 
| Report, dated April 17.)—The reaction following the recent 
| briskness appears not yet at an end. Our trade continues 
_depressed, and stocks accumulating. The advices from 
abroad, especially from America, are, however, much more 
favourable, and coinciding as they do, with the reopening of 
continental ports, cannot but keep the current values from 
falling, which, without these welcome tidings, they could 
scarcely have hoped to escape. American stocks are indeed 
muct lower than has been thought, if still rather heavy. The 
prospects of other foreign markets are promising, and buyers 
may begin purchasing sooner than expected, if prices can but 
stand the test of another dull fortnight. Nitrate of soda is 
apparently none the less firm for its recent short lull; the 
demand has been very active this week, at a small advance. 

| 
| 
} 
| 
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THE COTTON TRADE. 

LIVERPOOL.—Aprit 22. 
The cotton market has been quiet throughout the week, 

and, with a continuance of large supplies freely offered, prices 
of some descriptions are in favour of buyers. For Sea Island 
there has been a fair demand at steady rates. American has 
been in comparatively moderate request, and, under the 
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general desire to realise, has declined #4 per lb. In Bra- 
zilian a fair business has been done, quotations remaining 
unchanged. Egyptian has been in active demand, and prices 
generally have advanced $}dto 3d per lb. West Indian and 
Peruvian are without alteration. 

East Indian is without material change, the market being 
well supplied at last week’s rates ; there was some pressure to 
sell machine-ginned Broach, which yesterday attracted the 
attention of buyers, and a large business was doue both by 
speculators and the trade. 
| In cotton “ to arrive” and for future delivery the trans- 
| actions have been moderate at easier rates, closing at a decline 

- 

of about 3’; per lb. 

The sales of the week amount to 57,160 bales, of which 
| 9,000 are on speculation, and 5,430 declared for export, leaving 
42,730 bales to the trade. Forwarded this week 7,500 bales, 
of which 4,670 are American, 100 Brazil, 1,170 Egyptian, 20 
Smyrna, and 1,540 bales Surat. 

} Apri 23.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 

PRICES CURREN?. 

| Good 

ee “as ere 

ee aS ERNE Wr 

Smyrna, Greek, 
Fiji Sea Island ......... 

ND Sesinonecnnss ou 
Pee EF vcccetesinene 6} 
La Guayran ......... el a 6} | 
Peruvian Sea Island... 9 | 103) 
Rian svuanencerscsdeaen mn 
Surat—Hingunghat.... ... eee 5} 

Ginned Dharwar ... ... eve 5} 68 
Broach......... nueemaenes eee a 53 6 

Same Period 1874 
Descriptions, Ord. | Mid. Fair Fair, | 900d. Fine. — 

| ae Mid. | Fair. | Good. 
ee a ee ee ee 

per )biper b per Ibiper lb|per Ib per Ib per Ib per it, per Ib 
d a<}-@ F- 6-0 d d d | ad 

Sea Island ...... seneindee ' 16 18 | 18 | 20 | 23 , 36 18 21 26 
Florida ditto ........... 15 166; 17 | 18 20 23 16 18 20 
| =e cove | , on ee » sce Ss} aot) ae 
BROOD icnscescenvntnnsacese ‘a 8 | woo | cco vee sce Sis; cco | ce } 
Orleans and Texas...... 7 Ob ft wo | ce | cc aie GE i we | 
Pernambuco, &c. ...... es oo | 83) 8 82 oan Bi = (| 
I is scisitiecnencenimndt ove one 8} 83 ° ccs ees Bil eee 
Bahia, Aracaju, &c, .... se te 7%) 8h | oe ie 7 “ 
Reson ccesconiel 1 en Se OR en. 1 ee nn Oh) a 
Maranham ............++. pr 8} 8i | 9 92 sae 83 10} 
Egyptian......... 6 9} | 10h) 155 6) BE) 108 
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Comptah ............... ide 33; 4 5} 
ee e0ecee 

I isctcavinhrisienane 
ee eee 

Madras—Tinnevelly...) ... eco 5} 5} vee 
NE Nitin coninincias’ ain we Fe 53 5% | 

PRICES CURRENT.—Aprit 2}, 1873. 
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Good 

Fair. 

Same Period 1872. 

Descriptions. Ord. Mid. Fair. Good. 
Mid. | Fair. ; Good. 

per Ib per Ibper Ib per lb per Ibper Ib per I) per Ib per Ib | 
d | d d d a d d d 

i 

' 

rarer | 

_ 

coe er ° 3 3 $ 8 : | 

- ® 

oe acaaeieiecneaatlipniceatbanaaninaiend 

imports this week have amounted to 72,995 bales, and the 
quantity of American cotton reported at sea for Great Britaim 
aneluding cable advices to date) is 203,000 bales, against 
256,000 bales at the corresponding period last year. The actual 
exports have been 8,631 bales this week. 

Sea Island ....... en 15 21 24 32 42 24 30 44 
SIPURNE  cccccvececocsesees . ace 11} abe eos 
Mobile ..cccccocccoceoes ew CUT ee eae 1) ow 
New Orleans ..........++ 7 9} eve eee one oe 113 si eee | 
Pernambuco ..... ....+ coe al S$} | 103, 13, 1} a 103-' 11h | 
oS eae wee . 9 9} am 10%, 13 
Maranham ..... et 1s = 108 103 114 1h} 12} 
Fgyptian..... 6} 7 97 103 12} 145 93 11 12% 
ION, scitnmntennsiginede ia 6} 7% 7 x 8 4% 9 9} | 
West India, Ke......... 6} 73 9} ot 92° «1¢} ae 103 le |} 
IE iencteenesincentios 5 9 10 103 104 li wile ll: 123 | | 
III iccccscinsensvect iin 6} 74 5 8? 9 oe ” ot || 
Surat—Gin'dDharwar, .. “ia 63 7% 78 be ce ~ 93 

ES seam? wes 3} 64 7h 4 6 8 8} 
Dhollerah ........006. 34 4t 6} 7k 72 6: 8 9 
Oomrawuttee......... .. -o 42 6% 74 7% 62 8 i; 9 i 
Mangarole ........0. - 3i 33 5 6§ . 6} 7% see | 
Comptah ......cereseees 3t | 4 6 656] i) YT 

Madras—Tinnevelly.... ... oe 6} 7 7% co | TRY eee 
BOUNTY iccccindicnted aw on 63 7 7% 1 7 os | 

ON cnciceescniscsenl “sve os 4% 6 58 64 7% 

imPoRTS, ExpoxkTs, CONSUMPTION, &<. 1 
1874. 1875. i 
bales, bales. 

Imports from Jan. 1 to April 22 .......cccccscseceses 1,366,956 — .rereeee - 1,395 310 | 
Exports from Jan. 1 to April 22 ......... eacieninie 147,339 ...00 o- aa 1} 
Stock, April 22.......04...+ oresessee-enseeee seeserevecceve 736.630 ceersoves 837,920 
Consumption from Jan. 1 to April 22...-......06..6 L031 DLO  seorreee - 1,031,380 } | 

The above figures show :— | 
An increase of import compared with the same date last year of......... bales 28,400 
An increase of quantity takea for consumption of ..... docnnuvateveseusseteoenenee wee 49,970 
A decrease of actual exports of. coscccccsescess 85,130 
An increase Of Stock Of ....cccccccersescersercncsccevccssserersesesesscacesees ecccceecsece 101,290 

- - eo = } r 

In speculation there is an increase of 76,470 bales, The | | 

’ 

} 
| 

LONDON.—Aprut 22. 

Annexed is a portion of the circular issued this week by tle 
London Cottou Brokers’ Association :— 

| There is but little change to report from last week, the de- 
| mand continuing on about the same scale, and prices in most 
instances are unaltered. 

—— eee > 
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THE ECONOMIST. 

PRESENT QUOTATIONS. 

| 
| Ord. | Mid.| Fatrto | Good to |Prices of Far 

Weessigtion, | to Mid. | Pair. (Good Pair) Fine. | 974° tees 
eines | | | — | 

| per lb joer Ib per Ib | per tb jper lbiper Ib 
i'd d@i]aj{,a@ <djaiajda]4 

Surat—Sawginned Dharwar...| ... @... 5} 5}@ 6f ) 63@... 53 | 6h 
Broach seersserererveseesserevees | ove cee | nce | SE 6 | Gh we | SE | 6h 
Dhnolleral coossssorscssseessenee| 4 42) 42 | Sib 5h) Oh wwe | 58 | 68 
Oomrawattee ........0.0.. ut © 4 4 BE 5) GR we | 5K 6% 
SIDEED Liste apccussimmescnse | 3§ 4 | 43 a Sh) un we | ON] 
GQOMAFED cnccocescverscccrsseess | v0 = S| Gh 4j 5} ) 5} ... 5t 6 

Madras—Tinnevelly .es.ccccocee | cee ace 6} $ 53) 6 6} 5 6 ae : 4 | 5 5k) BE SE] St | SF 
Northern .....0........ woo we | OF | BR OSE) BR OC st |} 6 
QOBOMRER ncccccrsescecseancccesse | cen ove | BR | Bi Bi) 2. on bs | 6 
Coimbatore, Salem, &¢....... |) 6.0 oe 6 | 6h “|e 7 | 5t 63 

esevsnes oo seesensesenseseceses | ous coe | 4 | Ob BE) Sh ww. | 4b | 4 
lesen alti coves | ove oe | Ob | Sh 5h) 5E 6 | 4 | 4 

I ce a a = 1) a met 6 on 4} 43 
West India, &c. .......+. thee ae 73 73 8) 8 «698 | 8 at 

Brazil......... sa sae Ate ae as tat iae | 93 
SEITEN sihinimnnbetinetiinaiaeenieenh:A ‘wei: sen 5} | 6k 6b) 7 8 } 6 8¢ 
Australian and Fiji...cccsese | oe 6 F | TE 7h) 72 8h} 7 st 
Sea Island kinds ........ cosccee} eos §=66) 8 | 10 12 | 13 15 | 12 16 

a o ¥ | 8 12 3189116 16 118 | 16 

Sales to arrive, &c., about 4,700 bales, viz.—Tinnivelly, at 
6d to 6;'5d, April to July, for good fair. Western Madras, at 

oid, April-May, for fair—5}d, May to July, for good fair. 
Machine-ginned Broach, at 7}d, April-May, Suez, for fully 

good fair, f. g. f. c. Dhollerah, at 5}id to 6d, April-May, 

Cape, for good fair, f. f. c—6}d February to April, for fully 
good fair, g. f. c. 

iauports and De.ivertes trom Jan.1 to Apr. 22, with Srocxs at Apr. 22 

Benga! 
& Ran- 
goon. 

Tinne- 
velly. 

2,082 
19,471 

14.509 
36,156 
30,999 

29,739 

is73| “260 
2,175 | 
2,390 | 40.495 | 
6,483 | 57,785 | 
4,232 | 30,238 | 

15,261 

29.763 
26.406 | 

22,999 

i 

IMPORTS ..0...0008 41874 3,299 | 46,768 | 32,126 | 
| 23,912 | 

1875 42,936 
DELIVERIES ... ~ 1874! 

1873) 

1875 
Srocs, Apr. 22. < 1874 

(1873) 

¢ 38.190 
4.208 | 50,478 | 45,924 
3.497 | 24,220 | 49,812 88,677 

Coast 

for 

orGaers. 

Liver- 
London. pool. 

bales. 

oo 77,380 eee 

From— 
PROMO cxccccecsentsemenescosetesnedl 
Kurrachee ......0.0.0+s snnentemennes 

| 

Sarat | ‘ 
and | Madras. 

Scinde. | i 

| bales. | bales. | bales. | bales. | 
(1875) 2,277 | 27,012 | 41,342 |} 21,312 | 

RRBs cccacnsensoncesvenssececcencee - 21,758 1,810 ose 
Ceylon aad Tuticorin .. 15,550 ove one 

ee 9,741 ~— 900 
Rangoon ....... poveneusnncensece: 00 os oo 610 . 

1875 coccccccescccvsccescevescccsescceses| 45,517 79,800 200 
en eocccses’ 27,146 142,403 ove 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Cx 

Circular, dated April 22:— 
7 o-day. 

bales, bales 
Recerrrs—At Gulf ports ......... 1,009 1,000 

Atlantic ports ......... cescerseree 2,00) 2,000 

OE. cbkisinins oo 3,000 3,000 

7 days—At Gulf ports. .....+.. . 12,000 .. 16,009 
Atlantic ports.........--1...cce-ssses 14,000 ... 21,000 

a 26,000 see 37,000 

Total since Sept, 1—Gulf ports 1,589,009... 
Atlantic ports ..........:00+-se08 + 1,697,000 ... 

All ports .......ce0eeeesee-ee 3,256,000 

Week's receipts interior towns 
Received su'sequentiy at ports 
Corresponding week previously ose 

Total crop ....++...+0 esses 

Exports, 7 days—To G. Britain. 32,000 ... 153,000 
France .......++. eeccecesece sosocesoot . 
Other foreign ports ..... sinslons sy 10,000 ++ 8,000 

Total cccccc.cs.covcrerrccccee §=—6 4B, 000 ae 26,000 

Total since Sept. 1 ...........+-.. 2,310,000 ... 

68.057 | 

Last week. 

oe 

Corron AFLOAT to EvuRupg on April 23. 

2.419 
| 3 

China 
Other 

m4 | «- | Tetal. 
Japan. Kinds. | 

bales. bales. | bales. 
|.» | 4,502 | 96,445 
j | 6,066 | 89.31 

| 5,40 | 64.344 
| se | 5,551 | 94,934 
ty ais 8,024 | 113,381 

4,851 | 122,147 

796 | 103,171 
161,086 

921 I 70,127 

Foreign Total Total 
Ports. 1s75 187. 

bales baies hales, 

53,0385 130,965 191,365 
1.268 jse 

55815 29,383 19,366 
- 16,550 9,605 
1,460 12,101 950 
ie é6lu £0 

60 360 189, 
51,967 221.5 

1873-4. 
bales. 

3,f me 

2,000 

3,000 

oo 12,000 
eee 22,000 

ose 24,000 

e- 1,756,000 
. 1,732,000 

- 3,538,000 

26:..000 

. 4,171,000 

46,000 
: 23,000 

eee 69,000 

«+» 2,407,000 

‘ 

877 221,516 
6 eee 

.s Cotton 

1872-3. 
bale s, 

7vo 

3,000 

10,000 

oe 29,000 
17,000 

oe 46,000 

eee 1,718,000 
eee 1,475.000 

«+» 3,193,006 

393,000 

«+e 3,930,000 

— 65,000 

; 15,000 

w 70,000 

e+. 2,105,000 

Forver Detivery at New Yorr—Low Mippiriva. 

Apl. May. June. July. Aug. Sept, 
c c c c ec c 

IIIT itaitcccncetcorduuninunnieneel oo 1h vee 163%... 1635... 163}... 163... 1633 
I ai inca baat 164... 16§ ... 164%...17 ... 174 ... 16] 

Corresponding day last year... 16 ... 16% ... 17} ... 17}... 18... 1733 

Prrees —MIDDLING. 
To-day. Previous week. 

a iehininstiieenceee 
sete eee eeeerereee 

POOREST PRET EE Oe CEE H ECHO ee seeeee 

Charleston ...... 

BOP “ctetseses 
BBG cancer 358 

c 

15% 

[April 24, 1875. 
Sterling exchange at New York (commercial), 4.845 dols. Gold at New York, 115, 

Prices to Liverpoot, per sailing vessel, cost, freight, insurance, and six per cent, 
To-day———._ _— Last week, -——Freight — 

Low mid, Mid, Mid. Sail, Steamer. 
ad a d d a 

Maw OW cccremeres ] ceva BY crccee OF 0... =f 
Galveston (good ord.) 71} scone 8% 
Savannah 

¢ 

scoeee 8 
ecocee Bie 

Charleston ..cccocccscsee o i nee Se 
New York (steamer)... 8 eo 

seseesecescesee 8 eeceee 

Orleans sterling quotations being raised by jsd advance in 
freight. Futures were quiet, but steady—September y; up, 
others unchanged. Sales, 36,000 bales. Six days’ export to 
France, 5,000 bales; six days’ receipts at interior still only 
2,000 bales. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, April 22.—We have little trade to report 
during the past week, values have remained steady, but 
transactions have been small. In cloth a slightly improved 
demand has been noticeable in home trade goods, but 
generally very little inquiry has been manifested; at the same 
time, manufacturers being tolerably well under contract, sales 
are not eagerly pressed. Yarns for export move slowly, and 
great difficulty is experienced in quieting production. For 
the home trade a quiet business is going on and quotations 
do not show any change. 

COMPARATIVE STATEMENT OF THE Cotton TRADE. 

Price, Corresponding week in 
Raw CorrTor, April 22, 

1875. 1874} 1873.| 1872.) 1871. | 1870. 

a d edisdisdisdisd 
Upland, middling ....cocccsccssssccccoes per ib) 0 8 | 0 85 . ww. | 011} 

Ditto, mid. fair.. es 1! cs Dae Bs 
Pernambuco, fair .......ccccccocees - O 8$'O08s 0 92 011 '0 73/0114 

Ditto, @00d fair....cccccccccccssesscccscccescces| O 8% | O 8} 0 103; 0 113) 0 73) 0 112 | 
No. 40 MuLe Twist, fair, 2nd quality......, 6125 1 1/1 23.1 4,51 OF 1 33 | 
No. 30 WaTrer Twist, Ce. -wwssus 012 1 02 1 233 4'3 OF 1 
26-in, 66 reed, Priuter, 29 yds, 4 lbs 2 oz 6 445 14 5 78 6 14 410% 5 10) | 
27-in, 72 reed, ditto, Sibs2ozs 6 74 6 45 610 7 a 6 O F 7 
30-in, 40 reed, G Jd End Shirtings, 374 

yards, 8 Ibs 4 0Z8 ....00- eeceee erccecccccecs i © 8 9 ¢€¢10 3,10 9 9 4511 & 

#-in. 64 reed, ditto, citto, Slbs1l20zs 10 9 10 9 11 3 11 9 10 4$12 6 
#-in, 72 reed, ditto, ditto, 9lbs 56 ozs 12 0 11 9 12 4612 9 11 O13 6 
30-in, 44 reed, Red End Long Cloth, 36 

OE I AOE cs icdnusnnctaniatienniiounenes 8 7 8 4.9 0:9 6) 8 10310 10} | 

Braprorp.—A rather more hopeful feeling prevails in the | 
wool market, and wool has changed hands somewhat more | 
freely during the past few days to cover pressing require- | 
ments. The yarn market shows an improved tone, with | 
more disposition to do business at lute rates. No alteration | 
has occurred in the piece market. The business doing for | 
every guarter is on the smallest scale. 

Leeps.—The postponement of the spring trade has led to | 
want of confidence, and also to at least a temporary curtail- | 
ment of the hours of labour in some of the larger woollen | 
mills. At the approaching wool sales it is not expected that | 
the article will be any lower in price. Tweeds and meltons | 
are quieter, but lower rates are decisively declmed. All sorts | 
of raw materials, as well as cotton warps and olive oils, are 
firm in price. 
Rocupa.Le.—The flannel trade has improved, and would | 

improve still further could merchants and consumers generally | 
get rid of the idea that at the next wool sales, beginning 
the first week in May, raw material will come down appreciably | 
in price; but merchants prefer to wait for the chance of such | 
turning out to he the case. The market was well attended, 
and manufacturers act upon the confident belief that wool | 
will not be easier to buy. Wool is firm in price, though but | 
little is changing hands. There is a little more business doing 
in Yorkshire woollens at firm prices. 
NorrinGHaM.—The fine spring-like weather has caused 

a slight improvement in the demand for lace goods for the 
home market, but shipping orders still come to hand sparingly, 
and the general trade is quiet, there being by no means an 
average amount of business doing for the time of year. The 
hosiery trade 1s without material change, manufacturers being 
pretty well employed yet. 
MIppLESBOROUGH.—There was a good attendance at the 

iron market. Makers ask 58s No, 3, and 56s No. 4 forge, but 
merchants are 6d to 1s below these rates, and any sales which 
take place are at their prices rather than makers. There is a 
steady requirement for shivment, chiefly on foreign account, 
though a fair trade is being also done coastwise. A few more 
orders for rails were reported but mostly for small lots. 
There is, however, a fair quantity of work in hand, and it is 
steadily increasing. 
DuNDEE.—Business continues to move on much as before; 

there is no improvement in almost any direction, but the 
depression cannot be said to have increased; recent accounts 
from America report trade to be reviving. The flax market 
has continued steady in tone throughout the week; the firm- 
ness abroad makes holders more disposed to ask stiffer prices; 
the small available stocks may be all required before fresh 
supplies come forward. 

Of mee Pomme t 
ac. eos 

: _tttees Ga * ‘dcssae St ode a ae 

All markets remain without change in spot prices—our New 
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April 24, 1875.] 
LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Frirpay Evienina. 

The weather during the week was very favourable until | 
yesterday, when the temperature became much lower. The 
wheat trade has shown increased heaviness, and in many of 
the country markets prices have declined 1s to 2s per quarter. 
At Mark lane, as indicated last Friday, 1s less has been 
accepted, and buyers show no inclimation to operate freely at 
this reduction. ‘The depression is attributable mainly to the | 
larger supplies of English, and more liberal arrivals of foreign, | 
but the further full supplies on the way are not witbout effect. 
The quantity of wheat at present afloat for this country is esti- | 
mated at 1,372,720 qrs, the greater portion consisting of Cali- | 

| 

fornian, and prices of white wheats are therefore » the weakest. 
Red Baltic wheats are indeed firm, notwithstanding the 
general heaviness. Coast cargoes of wheat have been equally | 
as difficult of disposal as parcels on the spot, and at 1s to 2s 
reduction it is not easy to find buyers. The flour trade re- 
mains without any appreciable change, the dulness con- 
tinuing, but without, so far, resulting in any quotable redue- 

‘tion. Malting barley has met rather more inquiry, and 
French has been sold at prices that were scarcely obtainable 
a week ago. Current quotations cannot, however, be altered. 
For grinding descriptions the market, in all positions, keeps 
very inactive; 23 cargoes are now on passage, against 26 
cargoes at this time last year. On the spot rates are not 
materially altered, but floating cargoes are 1s per qr lower for 
those arrived, as well as on passage. There have been fair 
arrivals of beans, but which have been taken off with a steady 
demand at fairly sustained rates. Of foreign peas this market 
is bare, and the few English obtainable realise very full prices. 
Maize has rather given way, although arrivals are light ; this 
article, as well as barley, being influenced by the increased 
receipts of oats, which have led to a further decline of 1s per 
ar; the requirements are, however, proportionately large, and 
to-day there was a firmer tone about the market, and a slight 
recovery in prices. 

ED 

_e-eeeeeeLCLLALLL 

Sure ARRIVALS THIS WEFX. 
W heat. Barley. Matt, Oats. Maize, Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 
, English & Scotch 2340 ... eo .. 305M ..2 710 ... ove 
ae ° ee ee ee eee BD nce ee te ent 

lor § 1220 | Forelgt ..ccocccooce 16160 ... B5ID 2 ave coe B4AB40 ... © eve wee ; bots 

PRICES CURRENT OF CORN, && 

re gE, a 

Wuaeat—English, white, new... 40 @ 45 | Oars (continued) — 
ae red, neW...... 33 42 | | $§cotch, Hopetown and potato ... @ ... 
—_ white, old... .. os — Anegusand Sandy ... ... ° 
- Ted, Old ...00 «es — COMMON eseressccssercesee vee oe 

| Keni gsbergand Dantzig tne BIRR, PONG cccccnesenesvinessseere. c0e oo 
Cbd .cccsecccoccscccenccccccsccsecsee ooo ooo | — white, feed ...per 304 lb ... eee 

| Keonigsberg & Dantzig inns ae 48 | eet TER, er: ccareniectinenen van ens. 
| Rostock, Wismar, Xc.. coos 46 48 Danish, kiln dried...per 320 Ib ... ese 
| Stettin and Hamburg deaeiechn At 45, Swedish......... sobdnabediebainaianatin 26/3 29 

Danish and Holstein, New ... ... oe I a cesicctcitenstneccsccntenince 00 eco 
| §t Petrsbrg, Sxonska. ae 4h 43 Archavge!, St Petersburg...... .- wie 
| Common ditto ........... anouened . . TI, sciiiiasiicachacigatliceesibinaaiaiaiate 239 26 

BEARS  ccccccccccccerccccsesececee ove oe Dutch and Hanoverian, &c.... 30 oe 
Marianopoli and Berdianski... 44 46 | TarEs— 

|} Odessa .......2... weecees evccessecss 42 46 English, winter, new ...per qr ... o 
| TAZAruTrOg .00...ccccccccccccccsccscee ove eee Us TINNED, | ‘ncicncucsiiicudedicceuesbinn ~ 
j San Francisco, Chilian, &c. ... 44 45 NORA, TAD cvcesecanscecnnennnen,0s0 oe 
| New Zealand «nd Australian.,. 49 62 | Linsgep Cakes— 
|} American, WINTEr ......cccceeee 43 46 Fnglish......ccese «--.-per ton £13 = 

_- SPTING  ..ereeeeee sees 3D 46 PuPOMER occscovecsecesorocsescoves vee 118 123 
BaRLEY—Englisb, malting, new 43 61 | Inpian Conrn— 

Scotch, malting .........-. eee cee ose American, white ...per 480 1b ... es 
— —_ Brinding....c.cee..0 were ene ove -- yellow and mixed 35 35/6 

Danish, malting .......00..se00 — — Galatz, Odessa, and Ibraila, 
French dO —eesorcccorecceeees 32 33 | YONOW ccrccrccrocrecrcscosoneres 39 40 

| Foreign, distilliny...pr 432 1b ... a; we a 
| — stout grinding......... ... «. | FLourn—Nominal top price, 
| Danube & Odessa, &c..pr 4001b 27 25 town-made, delivered to the 
| = Egyptian, &. .....ccccsccssccees en wnt Da|L . ccccesrscceeend per 280 lb 40 we 
| Buans—English ....... seoveseceseeee 440 ©6046 | «3=9Town-made, households and 
| Datch, Hanover, and seconds, delivered to the 

French ....00eeeeeeeeper 480 1b... vee | baker .......... coreseveccecsereeres BG 8S 
| Egyptian and Sicilian ......... .. wee | COUMETY MALES. ...0..ceceeceeeere « 34 86386 
| Péas—English,white boilrs,new 46 50 | Hungarian .... + 70 7 
| English, grey, dun, and ae, FR eae . 34 4t 

DOW wrcrccccscccvccseccrecserscsveses see ove American and Canadian, fancy 
English, blue, TOW seeceeene eee ooo | BEAN .rcccccoccee <i per 196 lb 30 =e 
Foreign, white boilers, new . ee see «- | Do, superfine to extra suprfine 23 25 

— feeding, old ............ ++ eve Do, COMMON tO fNE.....-.cereceee eee en 
| Rr#—English .....+...0000+-PCT Ql «+ eee Do, heated and sour .......... ouraed ove 
| Foreign, new.........per 480 Ib ... - | OarwraL— 
Oats—English, Poland & potato ... ese | Scotch, fine ........ +...per ee ae ee 

— white and black ... eee | — round....... socnandesauses oe eee 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED ae 
COST, FREIGHT, AND INSURANCE. 

Wuerat—Sea of Azoft, Berdnsk., s 8 | BARLEY (continued)— 8 8 
Marianopoli ......per 492 lb 44 @ 45 Danube & Odessa...per 4921b 266 @27 

Sea of Azow, hard ..... meinen cea a aR baabennebanitee sth 
| —_ Taganrog, soft... 43 44 Smyrna, Kc. .......00.+ peeuveocennee eee eo 

Odessa and Nicolaieff Ghirka 43 45/6 | Beans— 
NAT ..cerereeeecsereces ‘ «. | Egyptn., Sicilian, &c..pr480lb ... ove 

— Polish... seeeP et “480 Ib... eo | LENTILS— 
Danwbe, 80ff .......ccccescecocee ence ese -- | Egyptian and Sicilian ......... «. eee 
Galatz Gai «a. pene vee | Inpian Conn—Per 480 & 402 [b 
TeReOO .0e. ccoccrecsccsccescescvscese eee ove Galatz, Odessa, ana Ibraila... ... vie 
5. Francisco, Chilian.pr 600 lb 44 45 American, yellow and winte... 25 35vs 

| American red winter.pr480 lb ... Be Salonica and Enos ............... 30/5 37 
| — spring ...480 lb 43 45 | Rye—Black Sea, &Kc...per 450 1b ... 
L + WRF AM ccccccecccsiccccccsscesecse 00s eo. | O4TS— 
Banusy— Swedish, ......... ose. per 336 tb ... ° 

Danish, kiln dried...per 4241» ... ese BRIG WO cccascessccnseorseniune ~ o 
= = WRGTEOG cocccesccccccscces coe Archangel & Petrsbryg..p.3041b ... ° 

ee SS 
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COLONIAL AND FOREIGN PRODUCE MARKET3. 
TRANSACTIONS OF THE WEEE. 

For Report OF Tuis Day's‘Marxets sEx Postscript. 

Mincixe Lang, Fripay Eventne. 
Suear.—The market has shown increased firmness this week, owing 

to a further heavy decrease in the stock and the delay of arrivals, 
Brown to grey West India, suitable to the refiners, is 3d to 6d dearer, 
with a daily falling off in the quantity on offer. The above sorts 
range from 20s to 238, Crystalized has realised steady rates. Deme- 
rara, 23s to 26s; 657 bags, 25s to 26s 6d. Total sales of West India in 
three days 706 casks. Business has been done in low East India sorts, 
including Jaggery to arrive and on the spot. The landed sugar is 6d 
per cwt dearer, also unclayed Manila. Refined, which was unsettled 
during the early part of the week, has since become more steady. Beet is 
held for some advance. The deliveries of sugar last week were large, 
and the estimated stock at the four chief ports of the kingdom by latest 
return was reduced to 132,300 tons, against 217,500 tons last year, and 
134,500 tons in 1873 at same date. 

luports and DeLiverigas of Suear into Lonpon April 17, with Srocxgs on hand, 
1875 1874 1873 1872 
62170 ... 70560 ... 64300 ... 42600 
76300 ... 61890 60290 ... 61150 
62730 87800 . 60900 .. 32290 

bags 868 pockets by auction nearly all sold, | 
besides several parcels by private contract: soft brown, 18s 6d to 
20s 64; grey and yellow 21s to 22s 6d; grainy, brown, and yellow 23s | 
to 26s, sry stalized yellow to white 24s 6d to 27s 6d. 

enang.—815 bags sold at 20s 6d to 21s for Musecvado kinds, and 

Imported ........+. | 

335 baskets 4,361 bags soft brown ex last Friday's public sale at | | 

Delivery 
oes tONS 

Steck cedsecece vesesecsettGecboce 

Mauritius.—14,232 

16s 6d. 

Jaygery.—About 5,500 bags cane have sold on the spot at 16s 6d, and | 
200 tons to arrive at 15s 9d, and recently 900 tons at same price. 

Natal.—7 
crete. 

Eqyptian.—5,150 bags part sold at 21s to 21s 6d for syrups. 
Manila.—Abdout 400 tons Ilo Ilo have sold at 17s. 
Other Foreigu.—631 bags Réunion sold at 23s 6d to 24s 6d for grainy | 

yellow. By private contract 211 casks 200 barrels Surinam sold at | 
21s to 228; 166 cases 170 bags Maceio at 22s 62; 1,790 bags Bahia at | 
18s 6d to 21s Gd, 
Refined—The market is iu some instances rather lower than last | 

week, especially for pieces and Clyde crushed, but there has 3 

86 bags sold at 20s to 22s 6d, and 18s 6d to 19s for con- | 

quently been more demand. Dry goods steady. French loaves are held 
for some advance. 

Floating Cargoes.—One of 7,723 bags Maceio tons sold at 20s 6d, and 
one of 5,570 bags Rio Grande at 20s 9d per ewt for the United 
Kingdom 

Beet Sugar.—1,793 bags by auction were taken in above the value. 
Rum.—The market has been steady, with transactions of fair extent, 
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250 ba; gs Trinidad brought full rates, from 603 6d to 763 6d for | | 

il 

including Demerara at 2s 2d to 2s 3d for hogsheads, and smaller 
packages in proportion. Further business in Mauritius from recent 
imports, up to 1s $d for good 
puncheons Surinam at 2s ld per proof gallon 
Cocoa.—The Gren ra receatly imported, and consisting of 2,671 bags 

new crop at auction, nearly all found buyers, and brought rather higher 
rates, © 
oo 

65s. 

100 easks Australian at 23 1$d “| 

| 
| 
1 

anging from 44s to 50s, with a portion of good to fine at 50s to 

mixed to good red. A large quantity of Guayaquil has changed hands | 
privately at current low rates; but particulars are not fully reported. | 
Several thousand bags have changed hands. 

Correr.—There has been less excitement ia the market than last | 
week. Plantation Ceylon has fallen 1s to 2s, at which there exists a 
steady demand, but other kinds are rather quiet. Of the former, 1,359 
casks 50 barrels 646 bags by auction were all sold: grey to pale, | 
101s 6d to 108s 6d for rather small to bold: colory, low mildling to i| 
middling, 103s to 108s; geod to fime, including bold at 109s to 118s; 

small berry in proportion 21 casks17 bags Courtallum at 103s 6d to : 
104s for pale grey. 272 bags Coorg, part “sold at 109s; rather small | 
at 105s. 13 casks 38 barrels i87 bags Jamaica, good ordinary to fine | 
ordinary, 86s 6d to 95s; pale greenish to middling, 97s to 107s. 1,634 
bags Rio, part sold at 78s to 843 6d; 118 bags washed, realised 99s 6d | 
to 10is. 2,370 bags other foreign, part sold: pale Santes, 88s to 91s; 
Guatimala, 97s to L0ds; Porto Rico, 110s to 112s 6d; La Guayra, Lis 

per ewt. No important transactions have occurred by private contract. 
impouxts and Dg.iveRriss of Corrxg in London to April 17, with Stoexs on band, 

1875 187% 1873 1872 
Lm pPOPts....00..+-scscescvecees tONS J7880 ... 16180 ... 15200 ... 16:00 
Thelivery .20.....ss0es000 owen: TO a a TE 
Expest cccecesesessve ncgniionnianed ose 24380 we 4820 «. LISD ... 9600 
Stock.. enseevees 7140 ... 15400 ... 7630 ... 21060 

Tra.— . ‘moderate amount of business has been done during the | 

week, and the prices of most qualities are unaltered since last Friday. | | 
By private contract some sales are reported in good to fine grades of |} 
congou, which have so long been dull. Common to fair by auction | | 
have here occasionally sold in favour of the buyers. Green teas sold | 
at recently established low quotations. No change in scented kinds. | 
The catalogues on Monday to yesterday contained 14,900 packages. | 
During the first four days of the week 5,443 packages by auction went | 
at steady rates generally, for good qualities. 

Rice.—There has been a steady demand for cargoes, and the following | 
have sold: One Bassein, at 8s 43d; one ditto, at 8s 13d, with some | 
Rangoon at 8s 3d; one Necrancie Arracan, at 8s 03d, open charter; two | 
of Rangoon, at 8s ‘6d to 8s 74d; one ditto, at 9s 44d, the latter Liver- 
pool quay terms. About 35,000 bags hare sold on ‘the spot, ebiefly old 
Rangoon, at 83 to 8s 6d per ewt 

iuvoxts and DeLivexiss of Kiez to April 17, with Stocks en hanaJ 
1875 1874 1873 1872 

LO Or Reise covcncscrecsevessestots 25200 ... 678R0 ... 39630 .. 37780 
Ld 2: 1 118108. .prccemecas-ecncnrvoveeeee $22.0.» , 39760 ... 40210 .. 24670 

yes acponsenp- pulmaiuepepes _ 45000... T4500 ... 30860 ... 29020 
Saco.—At yesterlJay’s public siles 2,133 bags, about one-third part 

sold at 17s 6d to 18s for fair to good small grain, being rather dearer. 
The bold of ordinary rough make was taken in above the value, also 
some medium grain, 
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Saco Frovre.—4,004 bags Singapore part sold at 13s 6d to 14s for 

sound, with damaged in proportion. 
Tapioca.—45 bags good quality Singapore about half sold at 23d to 

23d per Ib, and part of 580 bags pearl tapioca at 21s to 21s 6d per cwt 
for good medium. 

Brack Preprrrr.—There is more inquiry, the latest sales being at 5d 
to 53d for Penang as in quality, and 5374 for Singapore. At 
auction yesterday, the sound portion of 1,100 bags Singapore was taken 

A few first-class sea-damaged sold at bad to 53d. 1,954 bags 
Penang were t taken in, a few lots selling at 52d. 323 bags Siam with- 
drawn at 53d, being abcve the market value. 
paid for Singap re. 

Wutre Peprer is firm, and not much offering. 
Orner Spice.—At the weekly sales 529 cases 117 bags new crop | 

Cochin ginger found steady\puyers: scraped, rather small to good, 738 
| to 90s; bold, 93s to 948; one lot extra fine, 116s, being full rates. 
few parcels roogh went rather dearer, from 60s to 66s, and some rough- 

like Malabar at 55s to 56s. 173 barrels Jamaica partly sold: middling 
to fine at 73s to 116s; low to good ordinary, 60s to 72s. 
sorts were dearer. 69 cases cassia buds of old import were bought in 
at 5/10s per ewt. 10 cases fine Penang cloves sold at 1s 8}d to 1s 8gd. 
200 bales Zanzibar cloves about one-third part found buyers at ls 33d 
to 1s 34d for common dull. Some just lanced bought in at 1s 5d. 50 
bales stems at 5jd. 12 packages West India mace sold at 2s 6d to 
3s 4d. 71 packages nutmegs at steady rates: brown Penang, 96's, 3s; 
124’s, 2s Sd to 2s 9d; limed Batavia, 89's, 3s to 3s 1d; low and defec- 
tive, Ils 6d ls 7d; West India brown, 2s 7d to 2s 8d, 500 bags 
pimento sold steadily at firmer rates, from 23d to 3d per Ib. 

SALTPETRE.—Smatl sales of fine Bengal have been made at 20s, and 
some business done to arrive at 20s 74d to 20s 9d per cwt, usual con- 
ditions, 

Imports and DELIVERIES of SaLTPeTRE to April 17, with Stocks on hand. 

to 

1875 1874 i87: 1872 
Imported ........ cocersemcetONS 8665040 2. 2770 2 3060 ... 4970 
Total delivered c.eccocccescccocce 3830 occ 2620 oe 3020 «... 3260 
Stock ......... 4660 4100 2590 3550 

CocnixeaL.—The sales have gone flatly, and rather less than half 
the supply brought forward sold at $d told decline. 1,081 bags 
Teneriffe: silver, ls 7d to 2s: black, Is 8d to 3s 4d. 74 bags 
Mexican were chiefly taken in. 63 bags Honduras part sold at 1s 7d 
to 1s 1ld per 1b for silvers. 

Oruer DrysaLreny Goops.—Business has been done in China galls 
at 53s to 53s Gd. The market for gambier is steady. During the 
week a few sales have been made in block at 25s. The same price 
paid for arrival. A few parcels of safflower have changed hands by 
private contract. 

SHettac.—A firmer market. By private contract fine DC, &c., 
orange has sold at 14/ 10s. Business done in garnet to arrive at 
9/ 10s. 539 chests by auction chiefly sold: AC garnet, 9/ 5s to 
9/ 7s 6d; reddish, 8/17s 6d; livery to second orange, 10/ 17s 6d to 
11/ 7s 6d per ewt. 
Hrprs.—The sales of East India yesterday went flatly, and barely 

one-third part of the supply sold, at 3d to 3d per lb dec line, e xcepting 
for a few good, which realised steady rates. Buffalo hides sold with 
irregularity. 
Merats.—The markets do not exhibit any new features of interest 

this week. Tin is quiet, with sales of moderate extent. Straits, 85/ 
to arrive, 84/ 10s to 85/. A few speculative contracts have been 

Australian has sold at 94/ 10s 
as in quality. British quoted 91/ to 92/4. Copper firmer 

and rather dearer. Several sales reported in Chili at 381/ to 82/, 
according to conditions; scme to arrive at 8i/ 10sto82/. A large 
quaxtity of Lake Superior copper has sold for delivery on the continent 
this year, price supposed to be about 91/. No ‘sales reported in 

| Silesian spelter. 140 tons sheet zinc, rolled at the London mills, by 
auction yesterday chiefly sold, the late decline being about recovered, 
viz., at 26/ 10s to 262 128 Gd. Lead in demand, and prices rather in 
favour of the sellers. Scotch pig iron has been steady, with latest 
sales at 6%s 3d to 69s 6d per ton cash. Quicksilver dull, at 14/ 15s 
to 15/ per bottle. 
Hemp.—There have been several arrivals of Manila during the past 

two or three weeks and the market remains dull. 2,250 bales were 
brought to auction on Wednesday and taken in at 28/ to 33/for the 
sound portion. Of 675 bales cther kinds a small part only sold: 
Madras at 21/ 10s; Siam at 18/ 5s to 24/ 10s; 213 bales Mauritius were 
taken in at 34/. 

JouTe.—Several parcels sold during the early part of the week at 
steacy prices, but the market is again quiet. The general features of 
trade in Dundee remain unc hanged. Good qualities are steady. 

Lixseep.—The market is steady. Calcutta, about due, has sold 
at 58s: March shipment, 57s 6d. Contracts made in April to June 
shipments at 54s 6d. Seed here has realised 58s 6d. A large busi- 
ness in Bombay to arrive, at 55s to 55s 9d. Azov seed for spring 
shipment quoted 54s to 55s per quarter. 
Orms.—No change in sperms since the cales reported last week. 

Other fish oils stationary in price. Arrivals from the Greenland 
fishery at Scotch ports are taking place. Mogadore olive has declined 
to 40/ per tun, owing to some arriva's, Some near at hand sold at 

at 39/ 103 per tun, ex ship. Tho market for linseed oil is again 
firmer. Quotation this morning 25/ 10s to 25/ 15s on the spot; 5s 

more for May to June, and 26/ 5s to 26s 10s last six months. English 
brown rape is a shade easier, viz., 29/ 10s on the spot; 291 15s to 30/ 
May to August, and 30/ 10s to 31/ last four months. Refined, 81/7 10s. 
Foreign, 33/ to 33/ 10s. Lard oil dearer, the refiners asking 731. The 
market for palm is firmer, owing to the rise in tallow. Fine Lagos, 
341 to 34/ 10s. Cocoa-nut is rather slow of sale. Ceylon, 37/ 10s to 
38/ 10s, according to package. Fine Cochin scarce up to 44/ per ton. 

Spinits TuRPENtine.—A moderate amount of business in American at 
26s 3d. The quotation for delivery in the last 6 months is 26s 9d per cwt. 

PerroLeuM O1.—Sales at 11d to 113d for delivery in the last three 
months. Present quotation on the spot, 1034 to 104d per gallon, with 
rather limited transactions. 

To arrive, 53d per lb — 

A | 

The better | 

TaLLow.—The small and still decreasing stock of foreign renders the 
market very susceptible to speculative influences. At one time Peters- 
burg rose to 45s. This morning's quotation is 44s per cwt on the 
spot and June. A fair supply of Australian. 

PaRTICULAkS OF TALLOW—Monday, April 19. 
1872. 1873. 1874. 1875. 
caske, casks, casks, casks. 

Btock this day.......oc..s000.. 28,979 .. 23,347 ... 25,963 ... 15,643 Delivery last week ....... 2622 .. LO7L |. 1.896 2. 1.850 
Ditte since Ist June...... 101,635 ... 79,398 ... 72,154 ... 56,454 Arrivals last week snc. 1.619... a ac ee ao 
Ditto since lst Jane soos 101,619 ... 70,529 73,719 ... 47,087 

( 47s 6d old ... 438 0d old ) 
Pike OF BD... cccosscvases oon and and 3783d ... 433 0d 

| (sss 6d new... 44s 0¢ new) 
BwEse OF BOWE ..ccccsesscccesse . 458 0d 45s 0d 39s Od 43s 6d 

POSTSCRIPT. Frwar Evenine. 
SuGaR—At the public sales some parcels of erystalized Demerara 

| obtained full prices, including which 714 casks sold, making the weeks 
business 1,420 casks, 1,509 bags Egyptian syrups were taken in at 21s 6d 
to 22s 6d for low to middling yellow. By private contract a parcel of 
grainy Mauritius has realised the previous value. A cargoof Mauritius, 
6,400 bags for the United Kingdom, at 21s for syruns. 

TREACLE.—204 casks Australian by auction part sold at 14s 6d to 
lis per ewt. 
CoFFEE.—44 casks 2 barrels 229 bags plantation Ceylon realized 

previous sales, also 6 casks 64 barrels Jamaica, but 1,477 bags were 
chiefly taken in; 204 bags Java withdrawn at 105s; 1,834 bags various 
kinds of foreign partly sold at previous quotati ns; 562 tons Ceylon 
damaged, and saved from the steamer lately wrecked near Dover, were 
withdrawn. 

Rice.—No further change. 
SHELLAC.—717 chests chiefly sold at rather higher rates, including 

A C garnet, at 9/ 5s to 9/ 10s; good button, 12/7s 62 per ¢ wt. 
Lac Dyg.—120 chests were heneid in. 
InpiGoO.—The sales of Guatimala opened at rather lower rates for 

common to medium, but at full prices for good to fine. 
OrHerR DrysaLrery Goops.—Further business done in gambier to 

arrive at 25s ; 1,848 boxes cutch part sold at 24s 6d to 25s for good. 
METALs.—Straits tin lower. Sales at 83/. 10s for delivery ; 84/ to 85/ 

on the spot. 
TaLLtow.—1,464 casks Australian by auction went 6d to 9d lower, 

and less than half sold. Mutton, 38s 6d to 41s 6d; beef, 385 to 41s; 
Petersburg black, at 43s 9d on the spot and 44s June; town un- 
altered. 
O1s.—278 casks palm sold at 30/ 5s to 32/ 15s per ton for common 

qualities. 

ADDITIONAL NOTICES. 
TEa.—One or two of the large houses have been buying rather freely 

during the last few days, and prices are slightly firmer. 
Green Fruit.—The report of Messrs Keeling and Hunt states, that 

there was a considerable advance in the value of oranges at the com- 
mencement of this week, but since then a reaction having taken place 
prices are lower; 
quality, which are wanted ; small demand for nuts of all description 
Lisbon onions advanced in value. Lisbon potatoes owing to improve- 
ment in condition, realised higher rates. 

Dry Frot.—The lower qualities of currants show a decline of 6d 
during the last week, and very Jitt!e business has resulted. The raisin 
market is firm. Several of cherries have taken place at about 
333 6d to 34s. Eleme are insmall supply. Valencias fetch rather more 
money. Muscatels, at a reduction, have sold in larger quantities. 
Sultanas have gone to a price that the trade can hardiy touch them, and 
shippers only buy in small quantities. 

Enouis!1 Woor.—Rather more inquiry for skin wools ; 
the same. 

Frax.— Market quiet. 
Hemp.—Market steady, at unsettled quotations. 
SEEDS are in good demand, at full quotations. 
Tosacco.—There has been but little business done during the past 

week in American tobacco, the transactions both for home trade and 
exportation being only of a retsil character. There has been more 
inquiry for the finer classes, but the total sales have been unimportant. 
Holders continue firm at top quotations, and advices from the States 
report firm markets. In substitutes there is a fair demand, and segar 
tobaccos are much wanted. 
LeaTHER.—The genera! Gemand for leather is quiet, but some articles 

are scarce and in short supply, particularly good clean light English 
butts, prime harness hides, light shoulders, calf skins 40 lb and under, 
and unstruck horse butts. At Leadenhall on Tuesday the trade was 
again dull, but prices were unaltered. 

MetaLs.—There is no material change in the metal market. Copper 
has been steady, and Chilian more inquired for, causing an improvement 
of fully 10s per ton and an increased business. Iron is unchanged, 
being uniformly quiet. Tin has been rather neglected, and prices have 
again receded slightly. Spelter is but little inquired for. Lead is 
substantially dearer and rater scarce. Tin plates are neglected. 

? 

sales 

prices about 

METROPOLITAN CATTLE MARKET. 
Monpay, April 19.—The total imports of foreign stock into London 

last week amounted to 17,424head. In the corresponding week last 
year we received 18,133; in 1873, 15,768; in 1872, 16,723; in 1871, 
14,733: and in 1870, 5,953 head. 
A dull tone has prevailed in the cattle trade to-day. Fair supplies 

have been on offer, and with business limited prices have ruled in 
favour of buyers, From our own grazing districts a moderate supply 
of beasts has come to hand, but the condition bas been rather various, 
and really choice breeds have been scarce. The demand has through- 
out been very slow, at a decline in prices of 2d per § Ibs. From Norfolk, 
Suffolk, Essex, and Cambridgeshire we have received about 1,400, from 
other parts of England about 250, and from Scotland 59 head, On the 

lemons in moderate request, excepting those of fine | 
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April 24, 1875.] 
foreign side of the market there have been more liberal supplies of 
beasts, including about 500 from Gottenburg, 400 Danish, 160 Spanish, 
and 400 Dutch. The demand has been inactive and prices have been 
weak. Fall average supplies of sheep have come to hand in somewhat 
variable condition. The demand has been moderately active, and 
choice breeds have been steady in value, the best Downs and half-breeds 
making 5s 10d to 6s per 8 Ibs. Inferior and foreign breens have, how- 
ever, been irregular in value. The Lamb trade has been quiet, at prices 
ranging from 6s to 8s 10d per 8lbs. Calves have been very dull, and 
6d to 8d per 8lbs lower. At Deptford there have been 700 French 
and German beasts. 

Supriies on SAue. 
April 21, 1873 April 20, 1874. April 19, 1875. 

PRORIG nncvetccorsctintontinnsss eddie 3,320 8,100 accoce.. 8200 
Sheep and Lambs ..........s+00. 27,950 28,500 cvecseece 30,050 
Calves eontcocenancsoosscecce _ eae BO ...cocece 180 
a ienmnieenieiabeueenons - 14D cccvcvsce a ee 75 

METROPOLITAN MEAT MARKET. 
Apa. 23.—A moderate supply of meat has been on offer. 

demand has been inactive, as follows :— 
Per 8lbs by the carcase, 

| The 

es d s d asd s d 
Inferior beef.......... ecvecececee © 6 t0 4 O} Inferior mrMttem ..cccccccccceee 8 4 te 4 O 
Middling ditto ..... 40 4 10 | Middling ditto ................. ~-4 0 46 
Prime large ditto..... 5 0 BB] Pubes GO cecccscscccee inennaes 5 0 5 6 
Prime small ditto ............5 2 el eee 4 0 5 0 
, | eee iaidbia vue ne te ® eg SS eee 5 0 5 6 

Lamb, 7s to 8s. 

POTATO MARKETS. 
| BorouGH AND SpiraLrigLp+, April 23.—With a modorate supply of 
| potatoes on sale, trade at these markets has been inactive at late rates : 
—Regents, 4/ to 6/58; Victorias, 515s to 6/153; Flukes, 5/ 15s to 7/; 
and Rocks, 3/ 5s to 3/ 15s per ton. 

COAL MARKET. 
April 19. April 21. April 23. 

s 4d s d s d 
Rebside West Hartley ..... edbbecsengeoesee BOD  cccces - wm 2 8 
Hastings Hartley .........0+.. Seercsseercesooess eee . 20 D cree . eve 

} West Hartlay..........0... vee eneeee 20D eevee eee 
\ Wallsend—Hawthorn woscseccoubudepenns~ SD comes om éueee ° ove 

ee ee eee ° 2 
South Hetton .......c0...-.seereee BS 0 coors eeecee eee 

| ETE oes cnssecssccsconveeenn ces eka eee eden 24 0 
Hetton on scnepeccunonee in hoe « dake, |. coke oes 24 0 
East Hartlepool .......... sececcee ZS D oe ove ZB D nce. 23 9 
Lambton ...... soonngntetens eee BBG ccccee BBG cccsee 23 6 
Original Hartlepool ............ wwe ° 06 enener 24 0 
TIONS ccssanasecasennssevetuneenccown BB OD  ccses © BO uc BD D 
Hetton Lyons .......-+..s00s0+6 oo eon eveeee aoe” ooned - 21 9 
Kelloe ......... cibeicndanenesed a > * nena 22 0 uw... 22 0 
Newbottle......... eeeveesscsocececoe sr ‘Sonne ans 2: 0 
Tunstall inntatensardivmueepers a 21 9 oe 21 9 

} No, No. No, 
Ships at market ....00.........00 a ee , . ll oe 41 

SS ee waseensecss soovoseseeseces 29 — aarece i0 . 31 
—— Unsold. ...........cccccccrccrssesces 2 nseeee es agai ‘ 
een > TE eaceenseatenecek sibidedeceye a . am 15 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Apri, 22.—The better feeling noticeé in our market last week 
continues, and a fair amount of business has been transacted at steaay 
prices. Stocks of all useful kinds are within limited compass, 

Che Gasette. 
Tuespay, April 20. 
PANKRUPTS. 

Albert Pelly, Reigate, Surrey, and Finch lane, City, merchant. 
James Fewson, Kingston-upon-Hull, wine merchant. 
William Hatton, Awsworth, Notts, cattle dealer. 
James Mapleback, Bramshill, Hampshire, farmer. 
Nichols March, Lower square, Isleworth, draper. 
James Martin, Stockton-on-Tees, paperhanger. 
James Brown Parker, Upton, Norfolk, farmer. 
Benjamin Penny, Yeadon, Yorkshire, woollen manufacturer. 
Benjamin Turser, Newcastle-upen-Tyne, jeweller. 
Widiam Edgerton Woledge, Brighton, writing clerk. 

SCOTCH SEQUESTRATIONS. 
William Brodie, Edinburgh, builder. 
Robert Peebles, Glasgow, coal merchant. 
John Gorrie, Perth, ironmonger. 
James Simpson, Edinburgh, tea merchant. 

THE GAZETTE UF LAST NIGHT. 
BANKRUPTS. 

Frederick Johnson, St George’s street East, outfitter and boarding- 
house keeper. 

Luke Swallow Leyland, Stockport, Chester, apothecary. 

Frederick Samuel Dixon, Cut Bank, Ouseburn, Newcastle-upon-Tyne, 

r and provision dealer. - 

William Waddingham Batty, York road, Great Yarmouth, oil and 

colour merchant. a. 

George Pulford, jun., Martham, Norfolk, of no occupation. 
SCOTCH SEQUESTRATIONS. 

John Barclay, Market street, and Bridgegate, Glasgow, currier and leather 

merchant. ; 
James Gilroy, Nether Kirkton, Neilston, bleacher. 
John Sutter, Forres, shoemaker. 
William Stewart, Elgin, commission agent. 3 

Samuel Glasstone, St. Patrick square, Edinburgh, picture frame 

maker. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of ‘he following articles in the 

16 weeks ending April 17, 1875, showing the Stock on Apri! 17, compared with the 
correspondins period of 1874 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Lxportation are included under 

the head Home Consumption, 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. | EXPORTED, Home Consv 
British {— ——— |} a ee. Plantation. 1874 | 1875 | 1874 1875 | 1874 | I875 | 1974 | 1875 

tons tons | tons ce tens tons tons West India.. 2159 21266 516 TS | 21954] 23359) 216716 11896 Mauritius... 6161 6102/ ize E22 | “so96, 4835) e471 | 6683 Bengal& Pg) 2011, 3590; 79 =3 | 2540] 3456) 5453] 4096 i 92°97 ~ } n | ¢ , sy Madras ...... 2337 4504 | 4,6 - | 2346 6007 | 7251 3461 
aage ons mee | ee enema 1 annus Total B.P. 30663 35460 723 S ° | 30336 | 36657 35391 25135 

Foreign. | mS | { 
Siam, &c....... 9349 8215 | 42 .™ 6053 | 14862 | 34803 23726 Cuba & Hav, 1504 399; 9333's | lw} 2571) 1981] 997 
Brazil......... 6157 3347 | 20 25 2348 3173 5371 | 1821 P. Rico, &ec...., 550 Mi. « Lee 1094) 1484 259 | 365 Beetroct...... 23927 14907/ .. 5" 2 | 19233 17531! 9436/ 10799 

——. ——______| = << & — a 

Total Frgn' 39387 =. 27009 445 Ags | 30389 39621 / 51905 | 37593 — ——| 35 |——— —— Grand Total 70555 62469 1168 | 60725 76278} 87796! 62733 

MOLASSES, 

IMPORTED. EXPORTED. Home Consume. Srock. 

, tons tons tons | Fé= tons | tons | tons tons West India... 13 1076 930 | ES9 1317} 648| 982 750 
Foveign ...... 72 | 46 |\Ses 34 81 | 113 13 

Total ...' 1203! 1192 930 | ee &) 3351 729 | 1095 763 
a } OE 

MELADO .. 2 43 - lene 13 33 | 2 | 7 

RUM, 

| EXPORTED & Dr- . 
| IMPORTED. LIVERED TO Vat. Home Conscump. Stock. 

R ; | gals gals gals | gals gals gals | gals gals 
West India... 825305 849330 } 418815 | 566730 619470 | 733275 1166175 |1226880 
East India... 217980 =-131490 | 105625 | 111105 87775 70290 | 132885 | 155520 
Foreign ...... | 166325 135090 | 81675 | 63630 16605 4535 | 181620 | 261775 
p | | EXPORTED. 
Vatted........ 561489 607005 | 333830 | 338760 148770 202400 | 327015 | 357075 

—_———_— SS — 

Total ......,1774590 1722915 | 937845 [1080225 872620 '1041300 1807695 1199125 

COCOA, 

IMPORTED. EXPORTED, Home Consump. Stock. 

ewts cwts | cwts cwts ewts ewts | cwts ewts 
B. Plantation) 18596 22812 | 2649 2368 26067| 25190! 33916) 29116 
Foreign ...... 15294 20161 | 6597 | 9206 | 5944 | 12107 | 27490 | 30997 

__ Total 34090 42973 9246 | 12078! 32011 | 37237] 61406 | 58012 

COFFEE, 

tons tons tos tons tons tons | tens | tons ; 
West India... 1275 1210 268 | 803 219 | 251 | 1135 | 651 
Ceylon ..... 7636 11235 |} 42620) 8245 2138} 3866) 6907 2667 
East India ...; 3273 1685 | 874 | 1808 7% 1253 | 3354 1435 
Mocha......... 378 20% | 22 9 109 173; 384 81 
Brazil ......... 2007 2266 | 537 2584 ‘ 206 | 1779 1186 
Other Forgan. 1558 1231 4iy 773 365 475} 1835 1121 

Total ...| 16177 | 17874| 4820} 14377 3710} 6224| 15304] 7141 
geeigith sericea caaethinient 

a 67816 | 25285 | axe 39755 | 32197} 74483}. 45020 

PEPPER. 

tons tons tons tons | tons tons tons tons 
White ......... 60} 3H}. | 459 | 449 | 1279] 1177 
Black _ 3603 | 3655 |... i 2298 | 2745 | 5089} 3741 

kgs pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkes 
NUTMEGS... $61 | Bee ain i 704 | 935 1105 P68 
CAS. LIG.... 7096} 7898]  .. 2135} 4311 | 22476 | 40276 
CINNAMON. 4548 | 419 | | 4777 4125 15630 43155 

ee -CUlC a | re | ees = 

bags | bags | bags bags bags bags | bigs bags 
PIMENTO 14433 | 21438]... - | 7910; 12861 40589 | 38227 

RAW MATERIALS. DYESTUF?S, &c. 

serons serons serons 8.ruls Serons seron< seruns | serons 

COCHIN’ L.. 8955 | 9105 a0 ‘i 8030 | = 7148 9767 | 12587 
: chests | chests chests | chests c ests chests chests | chests 

LAC DYE... 724 | 1221 eee YS oes 1514; 1115) 10376 10402 
tons tons tons tons tons tons tons tons 

LOGWOOD. 4272 3124 eee ‘ |} 4288; 938177; 1373 1169 
FUSTIC anally 649 518 see : | 697 | 301 170 259 

INDIGO. 

| ebests | chests | chests | chests | chests | cnests | cvests | chests 
East Inlia..., 1063) | 10174 ara Ml 7563 8629 | 25281} 22888 

serons | serons | serons | serons | serons | serons | seron: | serons 
Spanish ...... _7321| 5904] ... | .« | 6035] 3133| eO19| 4563 

SALTPETRE., 

Nitrate of} tons tons | tons | tons | tons | tons tons | tons 
Potass......| 2764) 5OSL | ow. | .. | 2821) 3828) 4103) 4662 

Nitrate Soda}; 2179 CS ee i adie 5933 6712 733 1050 

COTTON. 

| bales) bales) bales ; bales | baes | bales) bales) bales 
E. India, &c.| 105908 FOME Fs 4 111136 | 80988 | 156142 | 88313 . | i 

ee ‘1295403 1322345 | 140525 | 103630 | 953640 |1081650 799940 | 973640 
all kinds) | } | 

Total ...'140:401 '1400772 | 140525 | 103630 '1084776 '1121639 | 956082 961953 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Fripay Evertre. 
Ashes—duty free « 
Pot, \ acstemdaniaietctae ewt 34 

uty 1d per lb 
Fair Trinidad. — cwt 46 
SBTORRAS, corcerscecesesecnsee | 
Guayaquil .......cc.ccreee oeoe 40 
Brazil, red Bahia ........%.. 40 

Coffee—duty 14/per cwt ; dried, roasted, 
or ground, 24 per Ib. 

eooocoo oof esoco aan S2SR co® 

Ceylon, plantationlow mid.106 0 107 0 
middling to fine............109 0120 0 
native, good ordinery - 88 0 89 0 

East India, plantation ..... 100 0 120 0 
NAtive .......0 pubsioeannieeane 84 0 98 0 

Manilla, fair Indan .. ...... 88 6 89 6 
Singapore, Bonthyne ...... 79 0 86 0 

Bally (picked).........0.... 78 0 83 0 
Mocha, fair to good ..... ...114 0 120 0 
Jamaica, good to fine ord. 87 0 93 0 
Costa Rica, good and finel02 0 111.0 

> tentineineeen OO Bee © 
Central American, foxy 
Se ceneememooneee 95 0 99 0 
pale Sees eeeeeceecorees. oor 85 0 96 0 

colory ...... ciapeannanenpies 101 0110 0 
Brazil, Rio low superior... 87 0 88 0 

first... tou. ae = 
ir to good channel eooee 76 @ BE O 

common channel ......... 72 0 75 © 
washed, fair to good......100 0 107 0 

Santos, good ........... nth 86 0 9 0 
TEE. neeers wepsoscoccecccenarese 84 0 85 0 

Bahia, 2000 ..........ceccsseeees 80 0 82 0 
fair........ sgubiucsecusevevences 76 0 78 0 
COMBMIOR cccccccccccesccccsess 70 0 73 9 

and Dyes—duty free 
Aloes, East India ............ 60 189 0 
Anniseed, China, Star poses -107 112 6 
Argol, Cape ....cccccccereeree 76 97 0 
Balsam, Peru .. 6 6 6 
Bark, Cascarilla . 19 22 0 

Camphor, China .......++.- oF 0 
Cantharides............per lb 2 0 
Castor oil, firsts,......000 0 5 

Sarsaparilia, Jamaica ...... 1 1 9 
Wax—Bees, English.........145 01 0 

East India .........++ evened 130 i 0 
Cochineal—Honduras.prib 1 0 

Teneriffe .......ccreereeee 1 
Lac dye, native .......-.-++++ . 0 
Turmeric—Bengal..prewt 26 
Madras ..... 

aw 

sove.ccovvecvece 2h 

te w ne 

~ 

Figs, duty 7s per cwt 
Torkey...pr cwt duty pd 

Rajsins, duty 7s per cwt 
Valencia new .. 
Muscatel ....0...c0resseeseeee 
Smyrna, red and Chesme 
BultanB.......0ecce--e-eee 
TIRIBD wee ccccenceccnccsneccece 

= 
‘ 

42 
$0 83 8 

SOSSS © SCOSSOROSSRSSOOSS® MOSoMoSMECOSOPeSOOOOaRS 

wo 4 
60 
50 

5 

t 
0 

0 

SRUD ccccecccecsesccczeccccsionn © 0 
OO Se 0 
Gambier ......ceccccces-oesccees. 24 0 

-—duty free <£ 8 
Brazil, Branch ......per ton 18 0 
Do. second ouality ..... 9 16 0 

Fustic, Jamaica............0. 8 8 10 
Logwood, Campeachy...... 9 910 
HRONdUr as ceeceeeseves. moe 7 10 
TEMBER secccccveccocccsccsee |= 6 6 5 

Red Sanders. ..........esseees . 7 : » 
Bapan, Manilla .........-.-008 
TDR ccccccncncaccctccensnesncee 1B 13 10 

DR ciccteamscecenencee © 0 0 
+—Currants, duty 7s 8 s 4a 

Patras ....00.--00.per cwt 29 35 0 
Vostizza.. a 36 40 0 
Taland o.c.00 cccccccccceccccce 24 29 0 
ae epucencenegaces 2 35 0 

Provincial .....cccccsserssee 26 30 0 

0 

0 
0 

0 
0 

0 ee 
Oranges— 

St Michael, Ist quality, 
flat DOX c..cocrccccrsseeee O 

Do. 2nd quality ........0.. 6 
Valencia .......0-ccccesreveee 14 
Lisbon & St Ubes,$ch 12 
Bicily ......++0-..-..pexy box 7 

Lemons— 
Palermo............per case 17 

Barcelona nuts......per bag 37 
Spanish nuts ... per barre) 40 
Brazil muts.......00...--000--- 54 

ecoroocoosoo osocosoSo 

o8 

ee oocooso oocoococse 

outer tac amearho 8810 34 
SEN 

een eerescoccooccesens = = 

East Indian Bunn ......c0c0.. 15 
ceina grass... seerceesesseveccees O 

Coker nuts............per 100 18 20 
Plax—duty free £ £ 
Archangel ............per ton 4410 68 1 

be ele nee aa 9 0 0 
8t Potcrsburg, i2-head ... 3410 45 10 

9-head ... 27 0 2910 
Egyptian, Govront dressed 44 0 4:3 0 

=_ native ditto...006 0 0 0 0 

Hemy —duty free 
0 
0 

fer POPC OT CCH eReeeee ll euttings 
Coir—Yarn, good and fne 35 

OFA.bO LBIT ..rcccccereoresses BO 

Sil ieee aunacetodiene: 
Gees cceccccecnensvaceespenceee 0 

eccooSecesoo 
_ 

oS SBSwaMcEEBoo o> ecoocaooocoecoe 

THE ECONOMIST. 

Hides—Ox&Cow prib s 4d s 4 
RB. A.and M. Vid.dry... 0 8} 021 
Do & R. Grande, salted 0 8 0 8} 

Brazil, Ary ...cccccoseeseree O 9} 0 10 
Drysalted ..... - 0 & 0 9 

Drysalted Mauriti - 0 63 0 7 
Rio, dry Rio Grande...... 0 9} 1 0} 
West Coast hides ......... 0 8% 0 10¢ 
Cape, salted ..cccccccccssovre O S 0 7h 
Auistralian.....ccccccccccoree 0 34 0 6 
New York......cccccorssceseee O 5¢ 0 6 
Pe Petlk in OS 1 4 
Kips, Russia.........--++ ane vv 
S. America Horse, prhde 8 0 15 € 
Indigo—duty free 
Bengal Se eaeiia b-3 0 8 $ 
ITE neh ceeenceinaniens. Oe 
OY 5 een OC 8 S 2 
SIRE ccsecsemevmemas: 8 @ 6 8 
— narggeennsenete 26783 
Leather—per 
Crop hides......30to45lbs 1 4 1 7 

do t—iime’ ny 3 e 
English butts ...16 a1 6 .38-S 

do 00088 36 110 2 $ 
Foreign butts ...16 2% 16 20 

do 28 «=i C2 8 
Calf Skins ......28 $20 31 

do evened 7111 3 1 
do wae 0 1 8.3. 7 

Dressing Hides ....ss000 1 3¢ 1 7 
— ee eons FS ee SS 
Horse Hides, English...... 1 5 1 9 

do Spanish ...perhide 9 0 24 0 
Kips, Petersburg, per lb 0 0 O 0 
do East India........... 0 9 2 6 

opperperton £ s £ 8 
Sheating, bolts, &c...... 94 9 95 0 

EE iersccnncnnccnen 88:6 8 © 
_, SER ik 
Tough cake .....0..0++.-.. 86 19 87 0 
Best select........0.00c0008. 87 0 83 0 

Iron, per ton 
Bars, &c., British ...... 815 9 0 
PT timo ee ws 
BUR cannnscersmenioncnes 2 28 EB'EO 
ee - 1210 14 0 
Pig, No. 1, Wales 00 00 
DEE CEN annicnn, 8 5 3 
2) tita-_—um: © © @ @ 
Pig, No. 1, Clyde......... 310 4 0 
Picnics 26 02 36. o 

Lead, per ton—Eng. pig. 2115 22 0 
“_<" Giaemiome ters VE ie Tk 
— i * eee ee 
white do, kegs ............ 28 10 29 0 

GO CASKS.ccccersesee. see . 2810 0 0 
patent shot .. 26 0 26 10 

Spanish pig ........0-+s. 2015 21 0 
Steel, Swedish in kegs... 2010 0 0 

in Miggots........+- eter @ 6.5 
GTR consecncesvened per ton 23 5 23 10 
Tin, English blocks,pton $2 0 0O 0 

bars in barrels......... 93 0 0 0 
0666 cermin Oe OB © 
BOROReccesccoccevscccovesceee 91 0 OO 
Btwnltd - cscscncssssncecnees OE O- GB- 0 

Tin Plates, per box sd<sd 
Charcoal, I C .....c.c 85 0 37 0 
Catena, I C cscccossesncsess 86 6 BF © 

Molasses—Brit.percwt 14 0 15 0 

Oils—Fish— Sa -8 es 
SpermM .,...o.000-per tunlll 9112 0 
Southern, PAle....c.c0e 3D 0 O 0 

swe 66 
FOE cccoccsccscccccoeneee 41 @ OG © 
East Indin....ccccoccsccccce 2410 25 0 

Olive, Gallipoli .........0. 0 0 0 0 
GERBR  coceunccnccevcccvecsnece 4210 43 0 
i unudtiiiitimeamticae @.€'? 
MAIS cons BM 6 © 

ee — 420 00 
MOGadore ....cccescoeseees ~O 0 60C 

Seed, Linseed......per ton 2510 25 15 
Rape refined English... 3110 0 0 

Do Foreign ............ 3310 O 0 
BOWE cctssensemmens £910 0 0 

Groand nut. ..cccoccc..se0000e 85 9 O O 
COcOa-Nut ..cccccccsecscsescee 37:15 44 O 
Palm (Lagos) ....0ccccccee 34 GO 3410 
Oil Cakes, Linseed, Eng. 13 0 13 10 

POtCEER ccccccccccvsvccccssees L1 =6§& «13 32) 
RAO ccscoccense scccccsoccccvece SIT FJ 16 
Oil Seeds— edad 

Linseed............ perqr 58 0 59 0 
Rape, Calcutta, R.A.T. 49 6 50 0 

TERTRS : cccnscrencenene 6 8 O © 
Biedk Bee ccncis.cnnee 9 8 8D O 

Teel or Sessame seed ... 45 0 56 0 
PRG vieceesencscensevesssecs 45 0 48 6 
Niger ....... CAE 40 00 

Petroleum-Refined. pr gal 010} 0 10} 

Provisions—duty free 
Butter--Waterford pr.cwt 0 0 O 0 
Carte wcccccsoncsccnsese 8 O 0 O 
Cork, 4ths to lets..... 0 0 0 0 
Ddmmerbekr cccccsccsesecsseese © G8 © O 
Friesland fresh .. 120 0124 0 
JOTSCY seccccscccesrcccereneliO 0 114 0 

Bacon, singed—Waterfd. 86 0 838 0 
LiIMeTrick ..ccccccosccscosee 76 0 89 O 
eG ccpucscsemnsonn. Fe 6 88 6 
HamMbarg creccossescceeceee 66 0 74 0 

Hains, York .....ccccsssseeeee100 0120 0 
BRIAR: rocccoccccccsccvesscsnelh © 1LIG © 

Lard — Waterford and 
Limerick bladder ... 86 0 80 0 

Cork and Belfast do... 70 0 80 0 
Firkin and keg Irish... 76 0 84 0 
American & Canadian 0 0 O 0 
Cask do do 56 0 62 0 

Fork—Amer.&Can..pr.bl. 70 0 75 0 
Beet—Amer. & Can.pr.te. 95 0100 06 
Cheese—Edam.........s00-+. 68 0 72 0 

GOUdA,rerccccccersreeeseeese 64 0 60 0 
- 0 0 090 

American, new ........ 68 0 78 0 

seveveecesscovese: 10 
Do yellow .ocrcceccosreeres 9 

PAB..ccccccvccccesrescoccccsecn WY 
Japan ..... © 20 ree rcseeeccecse wwe 10 
Bosin—American, com... 5 
fine COO rere ereerseeeeeeercese - 12 

PURE scameniscncinreres a 
Sago—duty 444 percwt 

Pearl ..............percwt 17 
Sago flour epevuitneseecdares 13 

Seeds—Caraway...prewt 36 
Canary..........ccceeeesPer Qr190 
Clover, red .........per cwt 40 

WRICO: cescoccccccccccscocceses 5B 
TRO IR: dcnsesmnerinceneste 
Linseed, foreign, ... per qr 60 
BT ‘ ccinamnsnninaneeion 

Mustard, brown...per bash 10 
SES: stuieiemnmensanenste 

Rape per last of 10 qrs ...£30 

Silk—duty tree ~ 
IAD casccsnecne oper Ib 12 

Cossimbuzar ecosescbeccesee | © 
aS 

Jungypore ... 9 
Comercolly. 9 
Harripaul . oF 
ORRIN i nccommenee 9 

China, Tsatlee .....000...0008 12 
ED cisnamie socecsees o 19 

cia hnictslinapticceen 1 
Re-reeled China ........<.« cose 14 
Raws—White Novi......... 0 
Fossombrone .....0-se000 oe 27 
ROIS wctessrccncqecnssneseves SO 
ae 

Organzines— 
Piedmont, 22-24... 

Do. 242 
eee +. 27 

a, 
eS ee 
ROD BBB. sceccecesnsce oe 27 

Trams—Milan, 22-24 ...... 27 
Do. 24 28 ..0cc- 27 

Patent Brutia............00ccc0. 26 
Japan Kaw—Mybash ...... 13 
ae 10 
Sodai . 0 

i ncicincsepenesvencennsenes 13 
eR scces apepnes eevend - O 
Bb ienespescemsttenneninn 0 

ee soo co 10 
Spices—Pe),per, duty free 

black, Bastern......perib 0 
COS «60 commun 0 

Pimento, duty free 
Mid and good......perlb 0 
III ccnnenngiemncinen 0 
Cassia L. ignea,dy free,pct 56 
Cloves, per lb—Zanzibar... 1 

| ee | 
Ginger, duty free 

Bae EBBER... cccocces «per cwt 48 
Pair Cochin...ccccccccsccesce 6B 

Mace, duty free :.....per Ib . 
Nutmegs, duty free 
Spirits—Kum, duty 10s a per ga 
Jamaica, per gal., bond. 

35 60 GEO PF cccccccsscce 
BO 10 35 — — sescceceeces 
fine Marks ........0.ss008 

Demerara, proof...... 
Leeward Island — ...... 
East India  ceseee 
Foreign 

Brandy, duty 10s Bd. per eal 
ed 

pote 6 
Vintage of | 1872. 7 
Ist brand { 1871 .. 8 
in bhds | 1870 ....... o 8 

LIBAD 0.00000 8 
Geneva, COMMON .iscccccscee 2 
FIC coccccccesece ee | 

Corn spirits pf duty paid 12 
Spirits f.o.b. Expor'ation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt. 
British nent rocery 22 

refining .... ecccccee 90 
Foreign Muscov., “grocery 22 
PORE cocccastnnsencescszes 20 

Mauritius, crystalised— 
BOR TE SET crm SE 

TB RID ccvcccccrcce... Bh 
TO BD accccccccscocee BB 

Syrups, low togood yellow 21 
low to fine brown......... 17 

Bengal, low to fine yellow 20 
‘ew to fine brown ......... 15 

Penang, low to fine yellow 20 
low to fine brown ......... 15 

Madras, low to fine crys.... 22 
Native, low brown to low 
VOLOW rcrcccrcrcescceceeses 

Jaggery ... 
Manila, fair brown . 18 

MUSCC Vad .....ccccrsevceeee 16 
Siam&China,lwtogd white 23 

low to fine yellow ...... 20 
low to fine brown ......... 15 

Java, low to mid. white... 25 
low to fine ) ellow K grey 21 

Cuba, clayed, Nes. 12 a 14 23 
10 all 22 

Bahia & Maroim,fine brown 
CT (aE | | 

mid. to good brown ...... 19 
LOW DEOWD ccccces...ccccccee 17 

Pernam, Paraiba,& Maceio, 
GYELLOW ceocccscvesccceseesssee 21 
low t» fine brown......... 17 

Egyptian, good to fine 
crystalised ............... 27 

low to fins brown .,........ 37 

eccooero a@O SCSOSeaUeaeSoa 

WRN SCOSCSSOSMOSCOSSOSOSSS SPSOSSSSAWSONSSSOSOSSE OSOSoSos ” 
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“eo oO ceoeoe © 
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[ April 24, 1875. 
Refined—For consumption s ds 4d 

Titlers, 22to24lb ......20 0 34 6 
Lumps, 45 1D v.cseeeecsoree 29 6 (0 0 
Wet crushed .......0. 26 6 28 6 
PCBS. ..ccovcovrecee eanccese, 90 6 26: 6 
Bastard .... ost’ O 19' @ 

Treaede.......0..00 -. 14 6 16 6 
For export, free on board 
Turkey loaves,lto4lb 0 0 0 0 
6 Ib LOAVES ......0cerrereeree 38 0 40 0 

4 A eS ee 
Crushed ..ccccccccosscccscres SE 6 38 0 
BPUBEED ccvcescces cossecsascvese ZL 6 ZT 6 
DeORMPccorcecoccssccccsscesee 24 GE OF «6 

Dutch, refined, f.o.4. in Holland 
20 Ib loaves superfine ... 30 3 3C 8 
20lb do No.1 ...29 0 29 6 

en in bris 30 9 31 0 
“= No. — 29 6 2 9 
— No, 2 — 28 6 28 9 

Belgian refined, f.o.b. at Antwerp 
4 and 8 Kilo loaves corse Sl 6 33 O 
Crushed, No, 1 in barrels 30 0 30 6 

Sal 
Bengal............ perewt 18 0 23 0 
English, refined ......... 23 9 24 9 

Nitrate of soda ........e0.0008 12 6 12 9 
Tallow—duty free, per cwt 

st pinatiten 1stYC...44 0 0 0 
Tune ..000- srecsesesceeeee 440 0 0 

Tar—Stockholm. «»prbri 25 6 0 0 
BEARER crcccercccersecese 18 0 CO 

Tea—<uty 6d per lb 
Congou, fair to good........010 1 1 
Kaisows, fine to finest.. oe 5 8 28 
Pakling, fine to finest...... 17 2 2 
NwSeason’sOonfakMoning 1 1 2 6 
Ning Yong and Oolong ... 1/2 3 1 
Sowchongs, finest ........... 1 3 2 8 
Flowery Pekoe,finetofinst 2 0 38 4 
Caper, finest nrccccccsscoccocce 1 0 2 9 
Orange Pekoe,goodtofinst 10 2 1 
Twanky, finetoHysonknd 0 8 1 2 
Hyson Skin, good tofine... O10 1 2 
Hyson, Anest .....cccoccoscooce 3 0 8 4 
Young Hy son, finetofinest 1 4 3 2 
Imperial, fine to finest...... 1 2 2 8 
eee, Moyune, 20 310 

Japan, fine to finest... 1 6 #2 8 
Assam and India ............14 3 4 
Timber — Timber and 

Hewn Wovod—Dantzic 
& Memel fir...per load 50 0 8) 0 Riga fir ssorcccsssssesseseees 75 0 50 0 

Swedish fir...........0.0c08 55 0 60 0 
Canada red pine ......... 70 0120 0 

_ yellowplae,largel2@ 9120 0 
small 80 90 0 

N. Brnswk.&Can.Bd.pinel10 0 i130 O 
QUEDEE OAK  c.cccoreeseeseel3O 0135 0 
Baltic oak ,... seeeeeeel00 0 160 0 
African OAK scorers 0 0 O 0 
Indian teake ........0000...240 0 280 0 
Wainscot logs 18 ft each 76 0120 0 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 14 0 
Swedish .. 1410 
RUSSIAN cccccecccccscoee 15 10 
Finland 13 0 
Canaua Ist pine 24 0 

— 2nd....... eevececes 15 0 
American spruce ......... 9 G 12 0 
Dantzic deck, each...... 017 112 

Staves— 

Baltic, per mille.........£2009 0270 0 
Quebec, perstandarddo. 75 0 80 0 

Tobacco—dy3pibé5pct. s d gs d 
Maryland, per lb, bond... 0 6 06 9t 
Virginia leaf .....cc0 0 6 1 § 

_ stript. scones O 8S 1 4 
Kentucky leaf .............. 5 O11 

_ TE vite O 9% 141 
Negrohead ....... -duty46 11 2 6 
Columbian if. duty 3, Bone 0 & 2 2 
HAVANA seresersersecssssereeeee 3 0 6 O 

— cigars, bid duty é.., 6 0 230 
Turpentine—per cwt 
AMeriCaN SPiTits ....... 28 F O 0 
Frenel dO cc-ccsccoscscccccecce QO 0 06 Wool—English—per pack of 240 lbs 

Fleeves 8. Down hogs...£16 16 17 0 
Half-bred hogs .........1710 18 0 
Kent Heeces ..,......... 17 @ 17:10 
8.Downewes& wethrs 16 6 18 10 
Leicester do .......0008 17 0 17 10 

Soris—Clothing, pickick 18 0 19 0 
UME ‘scencersretesseste BE” © 

0 
0 
0 

20 
Picklock matching., 16 10 17 * 
Super 15 0 16 @ 

Coloniai—pir ib 6 26 
Syaney.-Fleece&lamb... 1 6 2 6 

Scoured, &C.....0066 16328 
Unwashed nerccccocccooce 0 9 1 8 
Locks and pieces ...... O11 1 
Slipe and skins....... 1 2 1 8 

P. Philip-Fleece & lamb 16 2 8 
Scoured, AC.eccccccocrrse 1 7 F 8 
Unwashed eeeeeeeeeceeeee 0 8 1 + 

Locks and pieces... 1 2 2 0 
Adelaide-Fleece & lamb 1 4 2 9 
Scoured. BBscccccsccocccse 1 4 2 1 

Unwashed eccccescsccccce =O 7t 1 2t 

Locks and pieces ...n. O10 1 4 
V. D. Lid-Fleece&lamb 1 4 2 1} 
Scoured, EC. coccccccccecce 1 6 2 0 

Unwashed et ereeeneeeeeee v0 s 0 ll 

Locks andpieces .... 0.11 1 6 
Cape G. Hope—Fleece 
Seman £ OS'S 

Scoured, Oi icencasesesens 1 2 2 4 

Unwashed ...comceseocse 0 7% 010 | 
' 
' 

ee 
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j}@i| 

= 
| 
{ 

8327436!) | Stk|200 
28773' 20 | 20 

3750) 100 ,100 
8735001 Stk, 100 | 
5 20000) 20 ah, 20 

100 
ararriel Btn 100 
83502281. Stk 100 

82688652! Stk 100 | 
8641837, Stx 100 

6120866/) Stk 100 
1169275!) Stk 100 
1159275!) Stk 100 
1100550/) Stk J00 
4423067!) Stk 100 
11535362) Stk | 100 
15000001) Stk 100 
12339031, Stk, 100 
13334594) Stk 100 
6839942/) Stk 100 
8294417? Stk 100 

| 80914189 Stk 100 
7966529! Stk 100 
89590732 Stk 100 
7667401 Stk 100 
7667401 Stk 100 

| 38730307 Stk 100 
676701 Stk!100 
67670: Stk 100 

22500001 Sck)100 
300007 10 10 

17992062 Stk! 100 
6100002, Stk' 100 

6 220835!) St«'100 
17087214 -=tk'100 

1975000: Stk LOO 
230140/ Stk 100 

276000! Stk 100 
1092615! Stk 100 

3163122 Stk 100 
1534305’ Stk 100 
87582752 Stk *350 
19911602 Stk/100 
1991160! Stk!100 

7 
a 

| @ | Be { 

ral 1100 | 

RAILWAYS. 
ORDINARY SHARES AND Stocks. 

' 
} 

Name. | 

Bristol and nee: 
j\Caledonian ... {106 
Cornwall smiciiieadeanatiel teenie “ie 
Cornwall Mineral......... cepecceess ..| aed 
Dublin and Belfast Junction ... ese 
|Bast London.....cccscccsccsee --eseses| 9 
|Furne EB.ccoseccere one sceceeeee} 38 
Glasgow and South-Western aa - 102 
'Great Eastern 48} 

se eeeeereeseeseenee: 

| Do East Anglian No. 2 secs 
Great North of Scotland ... 
Great Northern sereensaeeeseeeeeeees| 139 

Do A) A reeves no dvd, ‘til 262 
Do BS 6% hasbeen paid BY 1137 
Do div. deferred 1872.....+..+0++ 

Great southerné Westrn (Irelnd)! 109 
Great Western, Consol Ordinary i114 

Do sep. of New iss. at 107 pm... 
Billard ....cceoncce cocecccocecsvosceces 101 
Lancashire ard Yorkshire eee) 140 
London, Brighton, & 5. C oast... 102} 
Lon., Chat., & Dover, Arbitration) 27 
Loudon and Norih-Western...... 1464 
Londen and South-Western...... 1163 
Manchester, Shelff., & Lincolnsh) 79} 

Do Prfd. (Defdrecvg no div)? )11] 
Do Defd 'till6%is pd to Prff | 51 

Metropolitan......... cicaniatecguen Gn 
Do Prfd. {Defdrecvg nodiv) 
Do Defd 7'til 6%is pd to ay 

fetropolitan District.........0«» - 40% 
Metropol! tan & St Jekn’s Wear! ... 
Midland “C nsolidated Ordury ”)1414 
Monmouthshire .......sccecses enone 120 
North British .........» evssvecces osee 

North-Eastern Consois 
North London ..... seocee eee] 
North Statfordshire..... eceseoovenees 
RNY MNCY ..ccccrecceccccesvers 5 
Shropshire Union ....... © steee eat 
Somerset and Dorset .......00-.....) «.- 
South Devon  .e.cccccoses 60 
South-Fastern ........ccecees 21 

Do Prfd. (De fdrecvgnodiv) 1130 
Do Defd 'til6%is pd to Prff 1143 

12750 20 | 20 Staines, Wokingham, & Woking 25 
11100607) Stk|100 Taff Vale .......00-.c.cee0e ececncccocs 190 
2500007, Stk!100 Waterford and CentralIreland 17 
2000007 Stk'100 Whitby, Redcar, & Middlesboro. 40 

PaerexeENce Suarnes anp STocks. 

1123814? Sts/100 Bristol and Exeter 4% cccccccsess-| 99 
875000/ Stk 100 Caledonian 5%, NO. 2..c.ceeseseeees ia oes 
2766671) Stk 100 Do do Aberdeen, gua. 6%.. at 

150000) Stk) 100 Do do dO 7% .ccccceccccccessesee eee! nee 

8300007 Stk 100 Do do do Ordinary. } 
600000/, Stk) 100 Do do Midland.,.......cccccceseeees 
2000007 Stk 100 
4000007 Stk all 
1562507, Stk 100 
650000) 100 |100 

! i 

9800007, Stk \100 
960000) Stk) LOO 
64198177 Stk\ 100 
132380/ 5Stk|100 
30CG000/ Stk| 100 
1050007, Stk LOO 
86980/) Stk) 100 

1288807) Stk | 100 
1874507, Stk 100 
1298262/ Stk /100 
7500007 Stk 100 
8100007, Stk, 100 
10000007 Stk /100 

6760007! Sik! 100 
2070902) Stk|100 

13291001 Stk 100 
60478087, Stk | 100 
1071049C' Stk | L00 

456800 100 ; all 

794040!) Stk | 100 

260050/| Stk}100 
287794/| Stk|100 
638048/| Stk} 100 

1955860!) Stk} 100 
700007 Sik} 100 
1712521) si k} 100 

81913 4) 
§72000/, Stk} 100 

4754947) Stk/ 100 

559500] Stk} 100 
8666987 Stk, / 100 

62830, 10 | 5 
2000007 Stk) 100 

2200007, Stk }100 
2700007 Stk! 100 

3087306’| Stk} L00 
4600177?) Stk|100 
1239 467/ Stk/100 
24441297) Stk) 100 
444595// Stk! 100 
28804227) Stk'100 
20900001) Stk }100 
17918917} Stk ae 

60872) 25 | 
4500007) Stk! 100° 
10500u0) Stk 100 

‘Great Sth. & Wst. (Ireland) 

Do do Dundee and Arbroath... 
Cornwall 44% guaranteed ...... Se 
Glasgow & Sth. Western gua.5%| ,,, 

Great Eastern, 5% } Metropolitan| 
Stock, issued at 105 ......... 

Do E. Counties Exten. No. 1115 
Do do do NO. Biccccocccccccceccce oe! 115 
Do Go 6% ccocecceesc-ccce eocceococes 135 
Do FE. Union 4 % guaranteed..| ... 
Do Norft Olk 6% Ext. 1846..000) .00 
Do do 5}% E.Xt., L847....0008 gece! cco 

Do de 5 % Wav. Val., 1847 a 
Do E, U. Harwi-h, 4% sscictalbions - 
Do do Woodbridge Exten. do, |, 

Great Northern 5%  csescscssreeess L1G 
Do 5%, redecm. at 10% pm... 
Do &% do do do - 108 
Do 5% do at 5% pm ... 
De Leeds, Brad., & Halifax.6% 139 

Great Northof Scotian d,lstpref., 
%\ 97 

Gt.W.—RKent-chargep er gua.5% | 120} 
Do Consolidated guaran. 5% 119 

|Lancaster and Carlisie,4$%...... a 
Lancashire and Yerkshire 6%.../140 

Do Barnsley, 51 38 100% ......| ... 
Do 6% (East Lancashire)......! oa 
Do 44% (Black' urn purchase)! 107 

jLondon, Brighton,&S C 6% guar.|}18 
‘London & N.W.C.&Nuneaton5% |120 
‘London & 8. W.,7% ,late3rd Shrs. 

Do (Portsmuth. perpet. anns.)| ... 
Manchester, Shef.,& pam 140 

Do Ist Preference ......... a 
Do 4} Preterence ..... eecesesescees 
Do do do “3% | 
Do do redeemable 6% ” 
DoRed 5% 8. Y.Rent charge 1363 
Do Irred. do do 
Do7 % do do aid 

Midiano 4% Con.Pert.Rent Chg: |: 00 
Do 4% do guar, preference ...|100 
Do 45 % do preferential (re@.)/102 

‘North British Consol. 4%, No.1) 93 
North-East« rn--Consolidated4®% | 99 

Do Hull & Selby pur. 1871,45 % | 102 
tho 44% redeemable 103 
Do G. N. E.4% 
Do Berwick capita: . 
Do Stoctn. & Daringtn. A b% om 

N.-E.—Stock. & Darl B & C, 6% {141 
2787444] Stk100 , D> West Hartlenool .....e-|100 

58500} 20 | al] ‘North Staffordshire ...corccosesees| 23 
4313827) St’ !100 |South Devon, rent-charze......... 115 

40000) 1/04, all |South-Eastern(Read.ans.l0s6d)| 25 
|} gggg007 Sik 100 | Do 43% ...cceseee SE eae 10% 
(| 1650001} Stk /100 ‘Tat Vale, No. 1 ..ccsccssccsscesee +f 190 

il 
= 

| 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES AE ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, wiTH _DivipENps Con- 
TINGENT ON THE PROFITS OF RACH Separate Y YEAR. 

4039151) Stk/100 |Bristol : and Exeter, 4} % sss.vet| .-. 
745180/| Stk}100 'Caledonian, 44% guaranteed*.. icy 

1113070i| Stk|100 | Do Scot. Central, min. 7 %.../158 
343400i| Stk 100 | Do do 44 % irredeemable*...| ... 
1995797| Stk}100 | Do Scottish N.E. 4 GG cov... 
6200001 Stk/100 | Do 4% convrtible, issued at80, . ove 

3750/100 |100 |\Cornwall Minerals, 6 %.......0«+«- 
4000907) Stk}100 |East London, 5 %» ‘Ist Preference, 75 
2480007) Stk/100 Furness, 6 %  ....cccccscesscseesoeeee|133 
227609) stk}'00 | Dos Miesdinie sto weeseevee net 178 
227000/| Stk|100 | Po 4} % perpetual ........ . 106 

50000! 10 | 10 | Do convert, 72, 5%till 1 Jy,'77| 128 
50000) 10 | 10 Do do 1873. do 1878 12% 

905118 | Stk/100 |Great Eastern, 45 %, 1861-2 ..., 97 
1122600/| 8tk/100 | Do Ee Eo 
1204000/| Stk/loe | Do New Oe 2008 ano is 
316900// Stk/100 Do de 5 % 1864 .,....|107 
360000/| Stk/100 ‘Great Northern, 5 %,irredmble 108 
482050// Stk}100 Great North of Scotiand 4} %» A 97 
2180307) Stk}100 | Do 44% pref., Bu....e.seeeeeeetes 85 

5963809/| S'k}100 Great Western—Consl. Pref.5% |117 
6136507) Stk/100 |Highland A, 4} % ....+0.. «| 104 
4000007) Stk!100 | Do B, 5% .. iceelesadiomcaeniveiaianite 113 
125120! 63! 63 Lancashire & oa New 4% 83 

12330 90/ stk 109 Do a9 , 1861. ence Beectece| a09 
6077507 =tk: 100 Do 5 %, ” 1865 beonepeencen a 
883000) Stk} 4 | Do 4b %, 1872 ....ccccoccs...ceeees 1106 
130000' 10 (100 Do 5 % “1674... : 

6500007) Stk!100 |'London, Brighton, &e. 4b % ,. 1858 104 
133900/| Stk! 100 Do do 4 %., 1860) 91 
716000// Stk 100 = Do do 4% %, 1861/1004 
9430002 Stk!100 Do do 44 %, 1863/104 
830970/, Stk/100 Do do 5 %, 1865)114 

1661335/' 8tk|100 Do No. 6 5 %, 1866)114 
322095/' 8tk!100 = Do No. 7 6 oa 1966) 114 

wae Stk 100 Do Consolidated Pref. 5 % ...... |1i4 

46941937 Stk/100 'Lon., Chat. &e., Arbitratn, H % %1} 793 
2197666/ Stk 100 London and North- Western 5 % 120 
2400007 Stk 100 Do Bedford and Cambridge | 98 
8000007 Stk 100 Do Shrewsbury & Welsh poo 51] 98 
9711077, Stk 100 |London & South-Western, at ay 

1500000/| 8tk 100 Do do 117 
10000007! Stk 100 'Manchster, Shi, & Linc. ,5 % “1965109 
10000007) Stk 80 Do do 5 % convrt!1i2 
10800007) Stk 60 Do do 5 % 1874... | 68 

3000007) Stk 100 Metropolitan, 5% ccceee eeccseeneoes {109 
1000003| Stk 100 | Do New, 5 % .....+.. cennianislanel j109 
6000007; Stk'100 , Do 5 %, 1869 csuenunieninieileal 109 
2500007) Stk 100 | Do Irredeemable 5 %, 1872 vf] 9 
2500007) Stk'100 | Do do 5 %, 1874 109 

15000007] Stx|100 "Metropolitan District, 5 % ......) 90 
70006817 Stk 100 |Midland 5 % Con. Perpet. Pref.../119 

164375| 16 16 |) D0 5% New, opt. tocon. Ag’77) 2), 
189162! 16 | 12 Do 5% Pref. 1873, do Aug. 18=0| 1 
193750] 12 | 3 | Do 5%, 1875....cercccseseeees a 43 

3350198/| Stk,100 North british Consul. 4%,No.2, 59 
2419572/) Stk 100 Do Edin. & G!as., Ordy, 44 % {102 
4210001) Stk 100 Do con.5% pref. 1874, iss, at sien 

1869000/) 3tk 100 

6350007) Stk 100 

Nortn-Eastern, 44 % redeemb'e}103 
Do Stockton & Darl, Class Delis 8 

26430006 | Stk 100 Do 5 % redeemable...,......+00-- 1103 
1668662} 6} 6! Do5 % Con. Jan. 1876 ........ | 92 
170000) 8 8 Do5 % con. into ord.Jan.1,1878) 114 

166657! 12 , 12 Do 5 % re‘eemable Jan. 1, 1884 123 
11312507, Stk, 100 Do Blyth and Tyne, 4% ...... | 99 
7000007) Stk}100 North London, 43 % (m x 5%), «+ 
9710001| Stk/100 |North Statfordshire, 5 % ......... (115 
3600007) Stk) 100 De BR Wrceccccse<1s.00..cecorscscosee| kOe 
2130002| Stk/100 Rhi mney, 6 %, 1864 ...........0... 1117 
850007) Stk 100 Somerset & Dorset 5 %, Ist Pref.) ... 

3600007) S k 100 Do Bath Exten. 5 % Pref. shrs.) ... 
906807 S k 100 Do do 5 % 2nd Preierence ...... en 

$146171| Stk}100 South Devon, 5% ......cse.eseeeeeees 110 
21572007 Stk!100 ‘South-Eastern, 44 % .....0..0000... 105 
2640820] Stk 100 Do 5 % 117 

- ee nee tte ain aE 

s Failure of full dividends in any given d-ye ir not to be | 
made good out of the profits of any subsequent 4-year 

Lixxes LEASED aT Fixep RENTALS. 

Zics 7 Leasing cS 
=| 3 Name Companies. =. 
m | o& = 

Stk|100 Birkenhead .....cccccocseeses LV N.WAG.W 101 
100 | all Do 43 % Pref. ...cceeeee- TIO ccccecdoocen 06 
Stki100 Buckinghamshire Lon. & N.-W...'101 
Stk,100 Chester ard Holyhead ...) D0 c.cssereee 61 
Stk 100 D0 5} %  cecccoccsceeeseees DG. cecnsseneess 132 
Stk 100 D0 & % wecccececcceccccsess: eee evooel lS 
Stk!100 Clydesdale, guarante d...,\Caledonian ...! os 
$tk'100 Dundee, Perth, & Aberd.J.|Caleionian oe 
Stk) 100 Do Preference . BPO... concecereens ese 
Stk} 100 Do Ist Class P ref cre Rh TI iecatcaaneacs 
8tk,100 East Lincoln guar. 6 %.../Great Northern 142 
Stk}100 Gt. Eastern, Newm.&c.5% Great Eastern. 
Stk\l00 Do E. Anglian B6 %...| Do... salle skin 
Stki100 | Do do C7 %  ceccoeseeses BOD) tateetepepes “ 
Stkj100 | Do co No. 1,5 % ss. DO: asccscocenes ee 
Stk!100 |Gt West., Bristc! « Exeter, 

& Sth. Devon Cos. 44 % Associatd.Co.’+|107 
10 | 5 |Hammersmith & C ity 5 % G.W.&Metropoll ... 

Stk}100 | Lancaster and C arlisle ...| Lon. & N.-W.../250 
Stk|100 |London and Blackwal 1.. .-|Great Eastern.| ... 
Stk} 100 | TO 4g %  ccecccccercceeee eo} DO sccccasecses 
Stk}100 | London end Greenwich... South-Eastern. | 64 
Stki|lud | Do Preference........ ones 1D  ctonspecenns {118 
Stk} 100 |London, Tilbury, & South. Peto and Co. .| 83 
Sth 100 |Lowestoft gua. 4% ......'Great E astern.) ... 
Stk}100 | D0 6% .eeceecccocscsessees TOG: citiicdaiens i 
Stk/100 |Midland, Wradford, "Pref. Midland .. . 
Stk/100 | Do Matlock, 6 % ..-...00- - Satipaitonhe S 
Stk|100 | Mid Kent (Cray Line) 6xe| Love Gog & Drricce} 000 
60 | all [Northern & Eastern, 5 % creat Eastern.) ... 
50 | al) [Northern & Eastern, 6 % Great Eastern... 
Stk|100 |North-Bastern — Hartiep! e -b.—Berwk. joss 
Stk! 100 |North & Sth.-West. Junc. L&NWM.&NL 158 
Stk/100 |N.4West. A nerp-pref. 5% ~ EE cacantads . 
stk|100' Do 3 minimum VU % ... Midland ....06. ° 

} 10988594) Stk 

The Economist’ S$ KRatlwap and Mining Share List. 

RAILWAYS. 
Lives LEAsep aT Frxep Rentats—Continued 

a 
se 

Leasing £3 
Name. | Companies. = Share Paid, 

Stk}100 | Notting. & Granth. R& a 
25 | all |Preston and Wyre ........ | ScN-W.4L, 48 
Stk}100 | Royston, Hitch.and Shep. Great Northern|140 
Stk|100 |Shrewsbury and Hereford! 

6 % 
Stk/100 | Vietoria Statn pomertexs Wstrn., &c./190 
Stkjl00 | Do4s %........ ndeineasan ese... { 103 
20 j all i West Lenaon, Clase A) wet Lon. ‘Bx. ce 
20 | all | DoClass Boesssssssseeee § |Lon.ds N.-Wed | 
20 | all | DoCrassC.......--.0000 jlac W..... ae 
Stk}100 |Wey mouth and eed iG. WwW T&S 8. we i 

DEBENTURE Stocks. 

¢ : 
rised cs = 
Issue. mm | Oe 

2416811, Stk/100 
3042001! Stk 100 | 
4009007 
407122/ 
8326741 

15100001 
2957744/ 

42394512) 
41981932) 
6634331 

37232-82 
2079968) | 
1000001) 

3154425)) 
3019701 

1306239%) 
26578231 
62330587) 

558674] | 
11997663, 

367001 | 
10000002 
13430962) 
3000002 

21278442 
125000/ 
3582631, 

1127471/) 
94000332 
4006797 

5952662, 
1138119? 
8731161 
4550601 Stk 

4454337) Stk, 100 
67980/| Stk 100 

42229987 Stk 100 
812483 Stk/ 100 

Stk! ... 
Stk 100 
Stk /100 

Stk 100 
Stk 100 
Stk 100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 

Stk 
Sik 
Stk 
Stk 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

100 
100 | 
100 
100 | 
100 

100 
100 

BRitisu Posskssions. 

eee 100 100 
309900)100 100 

147300} Stk'100 
7986600/ | Stk} 100 

52513) 10 | 10 
2976001 /100 100 

100 
100 

109 

100 
100 
100 
100 

100 
all 
100 
100 
100 

2000007, 100 
1350002) 100 
1120002 100 

2375482 ai Stk 

21913650) Stk 
416000/ |100 

5000007 100 
600000 ... 

32181497100 
2327808! 100 
71669112 100 

90000!" ... 100 
30000017'100 (100 

1£306000) Stk 100 

Stk 1c0 i 

Stk 100 | 

100 | 

106 | 

100 | 

507 

Great Northern)101 

Rent Charge Stk} L@N-W &G.W.)141 

| { j 

Name. 

Highest 
Price. | 

|Cornwall, guaranteed.........44 %|112 
‘East London... ssedeeceosees seen % |114 

Do 1874. g 

wo % 102 
DP iseitnutinntannceines ecesehilh % 121 
Do B, 1867, redeemable...5 % |119 

Great Northern .....cccccccooed %j104 
|Great Western..........cccccsee4 % 1103 
F “IIE Seearennsesnigeecoanees laa 

ee seovceee4h %) 112 
| DDG crcccceserecesssece -5 % 1255 
Highland OOO RO ee eenesnene wooed % | +e 

Lancashire and Yorkshire...4 %|1¢3 
London and Biackwall ......4}%) ... 
'London, Brighton &c.........4 % | 103 

Do perpetual...... eomneee . 4$% |111 
|Lond., Chat.. & Dover Arb 43% | 108 

Do B stcintinsainiaareasatinieierinl 45% |107 
‘London and Nerth Western4 %/104 
_ ene == TDL. 00 

London & South Wi estern "A 4 % (103 
Do do 18684 %}1 1023 

}Manchester Sheffield, &...6 %}120 
Do do 43% |112 

\Metropolitan ..... enteat 4 %/|102 
1D .cacceqensecacess 43% | 109 

| Metropolitan District...,.....6 % |135 
(Midla.d...... a cnneneescccceagesd 4 %\103% 
North British, E. P. & D. Bb %) ... 
North Eaevern .sscccscceee eveveet % 1034 

eae eoneeee seveeeehh % [112 
North London ...... eanasieanmte 4$% |111 
North Staffordshire oversee % 106 
South Devon .......... agen % |117 
South Eastern Perpetual . ‘er 

Do do 1867-8....... evacuannseal 5 %|125 
South Yerkshi: 4% (111 

Atlantic & St Lawrence shares;167_ 
Do 6% Sterling Mort. Bonds, 104 
Do 3rd Mortgace Deben., 1391! 104 

Bombay, Baroda & C.Indiag.6% 1i4 
Buffalo & Lake HuronPreference) 7} 

Do do 6 % Bonds Ist Mort......|101 
Do do 54% Bonds 2nd Mort...| 98 

Canada Southern, 1st Mort. 7 %..| 
Demerara 7% pe rpet. pre ference|108 
Do 7 % perpetual preference...|115 

Eastern Bengal, guaranteed 6% 114 
Ea t Indian, guaranteed 5 % . ji? 
Evrcpean&N.A..6% 1Mrt.Bd, 1898) 
Grand Trunk of Cana‘a ......... | 5k 

Do Equip.Mort. Bds, 1 chrg.6% log 
Do 2nd do Scrip.....00+./106 
Do Ist Preference Bonds.,.....' 65 
Do 2nd do ereesceese 
Do 3ra do Btocks....coree 
Do Island Pond Stl. Mt. D. Sepyiol 
Do 5 % Perpetual Deben. Sep. 

Great Indian Peninsula, gua.5%|: = 
7002! 20 412 Do New do 6%) 13 
59351 20 6 +> DoNew do 5%| 7 

21760) 20 2 Do New do 6%; 3 
203175; 205 204 Great Western of Canada.........| Of 
499130) 203 56 Do Provisioval Certs., iss, at 10/7 4} 

6470001] 100 100 Do 5$ % Bonds, payable 1877-8} 98 
750000) 100 100 Doé % do do 1890...|100 

248640/ | 100 100 »=69Do 6% Pref.con.tillJan.1, 1880) ... 
1216618) 100 100 Do Perp. 5 % Debenture Stock] 85 
2050001100 all Internatn! Bridge,6 % Mort.Bds|103 
660007 100 100 Do 6 % Mort. Pref. Share do..|103 

8692 — Stk 100 Madras, quarentecd 5 % ccoreveas| 2125 
1710: 20 2 Do 3871, do 5% ccoccoces| & 

41415 20 a De do 5% +. 6 
1000000!) Stk 100 Do do 43% .cececees (107 
6000001; Stk 100 | Do do 45% soeeeeee) LOZ 
10000067 Stk) 100 Maéras Irrigation & Canal, guar, ‘| 

6 % by Indian Gove rnment.., 1109 
10694 50 50 |Melbourne & Hobson's Bay Unit. 60 
oce 100 |lo0 | ~Do6% Bonds, payable 1880...) s« 
«- {100 |100' Dob’% do do 1895...) ss 

335000100 | all Midiand of Canada, Stlg lstMrt} ... 
210000, ... |100 | N.uf Canada, 6%, lst pref.Bnds {100 

2850007 ... [100 Do 6%, Ind do 94 
1332007) 100 .- Northern Exten.6%g.by N.ofCan.| 93 

44100|100 [100 , Do6 % Improvement Mort,...| 94 
| 4000000/) Stk} 100 
94189007) Stk} 100 

221161 20 5 
20000001 Stk} 100 

Stk! i100 

"8500100 |100 
414700 100 | all 

20 |2/8/0 

Oude & Kotilkun. guar.5% .../114 
Scinde,Punjaub, & Damguaaiae 

DO 5 % S'NATCS .seecescenesses-asees| 
South Indian, oupaen 5% 0. Li 2h 

BW. stcccsénetnan ecscccoccocccssssessess MANU 
Do 43 % ss coniacaaieanineiahaeee 

Tasmanian M. “Line L., guar.6% | 85 
Wellington Grey & Bruce Ry of | 

Canada 7 % Lids, lst Mort,| 91 

— 
- we 



ee ee | a 
—— 

—< ee rr, 

508 “THE ECONOMIST. April 24, 1875. 
sii ah ca a Oe rans 

RAILWAYS. RAILWAYS. BRITISH MINES. 
A. Forgicy RalLwars. Forres Raitwar Ostrestions. =| Kutho-| ¢ | ie rants — 

= ims rised @ | Paid. Name. 
Autho-' ¢ 3 | Redeem. * $8 | Issue.| = | —~ ins 
reed | 2 63 Name. & \Yrs/ At — ee "| - 
Issue. % oo - caone : * RAN aren . 3 

—_— — ort ED \Vevon Great Consols ... 
60148 10 | all ‘Antwerp and Rotterdam ........ 20 84 | par Antwerp and Rotterdam......... 3%) ... 512)... | 73} East Basset, ‘ Illogan” 3 » 
90009 20 all [Bahia & San Francso..L., g.7 % 100 7 ,par Bucharest and Giurgevc, guar. 6144)... | 2/146 East Caradon.......... a! | 1k 
42500 6 all Belgian Eastern Junction......... 100! 6 by Danubian Principalities. 7 % 103 6000)... /62 14/ East Wheal Grenville...) .. 1. 
$5000 10 | 10 Bolivar, Lim'ted ...cc.......0c0-e+00 el 6 - ee ae paar eovececosecooneese : % 103 1906; ... | #90 [East Lovelll.....cccccccccccee] 8 8 
a 10 all ‘Buenos Ayres, Gt. Southern, L.| 13 | 14) 33 aiae 5 aeeemeeercecse 7 %) 15000)... | all Great Laxey, iimited...| 13 24 | 
90450 Stk.'100 | Do6 % Debenture Stock ....../107 P ntra ruguay Monteviedo... - No | st 12000) 1 | 1/ Hingston Downs .........| 1} 1} | 
51650 Btk..100 D0 7 % dO........scessesevereeeenens 123 | ~~ ++ | +» Charkofl-Azoft, gua. by Russia § % 102 9000}... | 5/186 Marke Valley.ecce-seeel 2 1 | 
$3289 10 10 Do Dolores Extension...........| 123 | ot, v2 | © harkow-Krementechg, guar... 5 %/!102 40000) 4 3$ Mwyndy Iron Ore, Lin.) 2 14d | 
35000 10 10 Buenos Ayres & En-enada Port,| ail Z wee — aS ene soneee 44% | : 1120) ... ane7 Providence,“UnyLelant | 4 5 | 

et Limited, 7 % Preference shs.| 9 100 oe Sion steeeeee steeenees 44% | 8 612) .., 1} South Caradon .......0000/100 120 
50000 20 all Central Argentine, L., gua. 7 % 193 10 | 10 2s aden ieteelatienes EE 6123| ... | 6/5% ‘South Condurrow........., 3b 4k 
1000002 Stk 100 Do 6 % debenture. serssvve:srseo| oe | 19) | 10 3 > rgentine, 1 Mt. Deben. 1834 7 % | 96 496]... 44/3/9!<outh Wheal Frances... 3 5 | 

16004 50 all Central Uruguay of Monteviedo)| 4| 751 astern Of France .....0....00000-. 5%) .0 12000) 6 all TYankervilie, Limited......| 12 13 
t |  %% guaranteed preference... = 901 76 | 25 & \Great Luxembourg ... | 45 GOOD) nce] BD Tee Cel cescccncccinenveees| BL 28 

| a570)100 100 ‘Copiapo s++....0» in - 76 Lag ormrmrnarenstnennin “ 5%) 234 15000) 43 | all |Van, Limited .........s0000. | 23 26 
6000 6 ati Diinaburg & Witepsk, mg ‘Scrip A oo see | tee D oo atanzas S ee 6000) w. | SUL6/8 | West Basset ....... sakes 5 7 
69760) 16 alt | Do Registered .......seeeeeeeeeeee| 204 100 ses | ove F — coscossesoconcsoss wrscccese 7%] coe 3000; ... | 123 | West Chiverton.......00. 8 10 

122000; 20 all ‘Dutch- ~Rhemish ...sereereereereeees, | 26 10 | par Iquique and La Noria Railway 600) ... | 553 | West Seton ........cs00000-..] 10 124 | 
3000) 20 DO NOW sssssssessenssverenneesenee| LOE | 09 =. — Deben. Scrip ... 7 % | 88 612) ... 5} |Wheal Basset,*Redruth’| ... we | 
pa - z ae ee emnereen a “| 3 100 | - 100 Kursk Charkow AI0W anv. 6 2 4 5179! ... | 208 Wheal Grenville ......... 4 6 | 

100 100 Ty: ; 11350] $0 i fusuingeGuerm taareeEhated| "| 100 | 36 (100) DoBdowrtmceeee- 7 [er | COLONIAL AND FORSIGN MINES. 
guaranteed 7%, Ist & 2nd iss. 13 100 | soe | vee | I I .7 %| 30 35000, 2 , all Alamilios, Limited ...... lk 2 

40000! 20 20 [Lima, Limited..........ccoee-sse000 , a2 s+ eee | oe Moscow-Jroslaw, guar by Rus 5 %|102} 60000 : tan | Almada & TiritoConsol.) , , 
11250] 20 | 20 [Metropolitan Rail of Constan-| 100)... | ++ |Moskow-Koursk ..........000+ iene 6 %|106 70000 all | Silver Miuing,Limited|f * * | 

| thmople, LAmited cc.cc.cso..! ... | 100] ... | ... [National Pisca to Yea.......... . 5 %| 82 20000 AUStFAliAN ..se.sccsseeerees| IQ 2 | 
95000} 20 a1! |Mexican, Limited .....c0..+...| 3} | 100 | 29 |100 |Nassjo Oscarshamm, 1 Mt nes %} 81 20000 10 | of Cape Copper, Limited a 344 354 
26595| 20 ai! |\Namur&Liege,gua} By the 20 | 75 | 20 [Northern of France .,......0-00002 3 %{ 12} 21000) 6 all (Colorado lerribleLode,L! 2} 3 

| 14f per annum... Belgian ll 20 83:2 23) Do (late Charle roi) seereeee tees 34% eee 76162; 1 | 16s | ‘on Pedro, Nrihdl Rey, L. par }p 

; 10000} 20. al! Do gua6é % Pref J Governt. U) 25 20 81 par) \North of Spain Priority ....... ~~ 3%! 9 23500} 10 | all |Eberh ardt & Aurora, Lim.) 4 44 | 
14000} 10 : ail 'N. Rail. of B. Ayres, L..guars%| 123 | 100. ... | ... |North-Western of Montevideo, L 30000) 10 10s Flagstaff, Limited .. 1 623 | 
6500§ 10 | a!) | Do Deferred......cccccccssscesseees! 123 ! guaranteed by Uruguay Gov. PB 26000} 2 | all | Fortuna, Limited ene 44 O66 | 
4000) 10 | 19) Do Ordinary .........ccesseseeeee...) 10¢ | 100 | 99 | par Orleans and Rouen .............+. 3 % Boo0G] 2 | = Frontino& BoliviaGld,L, 4 3 | 

: 672301 Sts 100 Do 6% Debentare Stock ...... 105 100 | ... /100 jOttoman (Smyrna to Aidin)... 6 % 58 27459 7 General Mining pms 4$ 54 | 

411250! 10 | all Norwegian Trunk Preference...| ... 20 99 | 20 Paris, L.,&M.(Fusion Ancienne) 3 %| 12} 68000 | 1a.0 Kapunda, Limited...... lg id} 
/ 47500 20 | all Ottoman (Smyrna to Aidin)......). 6} 20 85 par | Do (Fusion Nouvelle) ......... 3 %| 12 20000 . | ,Lost Chance Si'ver Ming \ 

60000, 20 | 20 Provincial Orel-Vitespk, guar. 5% | 20 } 100 865 |100 /Provincial Orel-Vitebsk, guar. 5 %/|101 | | wf Utah, Limited ......| 1 1} | 
2500}200 |290 | DO dO... 100 5 |100 |Recife & San Francisco ......... 6 %| ... 15000; 3 | all Linares, Limited ......) 32 4) | 

1200000/'St«.'100 Recife & San Francisco, Tan. 7% 913 100 §,'00; Do. a escesserereesesvese G %] ooo | 2665000] 3 2 Lon ton & California, L, $ q | 

61600 20 | :0 Riga and ene ssresnseeee..seee] 20 | 20 90 | par Royal Sardinian, A Peesrsmtnresimnmsts 3%] 7 | 90000) & | 5 |New Quebrada, Limited... 4 4§ | 
; 60000, 10 | 10 Royal Sardinian ....cccocccscsseesee] 2 20 90 j/par, DoB. a 60000} 4 | all |Panulcillo Copper, Lim.| 1} 1j | 

40000' 10 | 10 | Do Preference ..<......ccc..seesece} «+ 55 | ... par |Royal Swedish =. necoceccccese ve coeee 5%) 55 10000: 20 all |Pontgibaud Silver Lead| 
G2000} 5 | ail [Royal Swedish..ccccsscccossscecnee] | 200 |... | oe [Sagua La Grandes... 7% 83 | Mining and Smelting... 20 22. | 
33000, 4iail! or Ws tidiienecenniienl a 2 eee | eee | cee [San Paulo, 1877....ceceess---eeeeee 6 % LOS 100000, 2 1 |Port Phillip, Limited . i i 
310%! 20 | all sambre ard Meuse....... veel 212 sii ow | see | D0 1878 cosececsesee--seereeeeseeee 8 % |LOKE 44000 56 all Richmond Con. Ming, L.| 74 «677 | 
17000 10 all Do 5} % Preference ......0...| 11} | 100) 5 |par |Smyrna and Cassaba, Limited.8 %| ... 100000) 10 10 (Rio Tin 0, Limited ....... 82 $3 | 

; 109000 20 al! |San Paulo, Limited, gua. 7 %...; 292 20 | 90 | 20 |S. Austrian. & Lomb-Venetian 3 %/ 10} 30000 10 all |Russia Copper, Limited...) 22 3) | 
206000] Stk. a! | Do5s % Debenture Stock....../110 20 | 98 | par] D0 1871...ceccee «-seerssseeeees cove 3%! 10} 120000, 1 all (Scottish Australian,Lim.|; 1} 1§ 
20708 20 20 |Smyrna and Cassaba, Limited ...| 8 20 | 99 | 20 |Southern of FEERCO 2000.00. ecocsve S Gi 12 30000° ; Do how .... ar dp | 
7500' 20 20 | Do7 % Preference .......0. .-..| 17 20 | 99 20 |South Italian ........00 2 3 %| 8} 87500, 2 | all SierraButtesGoldMinig 

750000 20 si! |South Austrian & Lomb.-Venetn.} 12§ | 100 | 37 | par |Swedish Central, Lim., ist Mort. 5 % | 84 Limited, Ordinary ..., 14 2 | 
134000 20 all |Southern of France s.r} v2 | 100 | a | + | Do Serip, all OO ncetneensee 54%| 79 | 253000 Stk | 100 (St John del Rey, Lim. 330 540 | 
16250 10 al! |Swedish Central, Limited ......} 14 100 |... | ... |Tamboff-Kozlot, guaranteed... : % | 7 15000 4 all (Swertland Creek Gid.,L.) 24 3 | 

45000 203 20 i ee ee 20 | 92 | par/Varna......... gnnueerebsecsagenboneonsech 3 % | 43 43174 30 [28/102 United Mexican, Lim. 2 3 | 
26767! 8 all | Weet Plamders.....ccccocescec.cccoces| 2: 12 | 27 | par Toy snpiationstatnatnnesbaminsibeseeanes 6%! 5 } 10000. 10 6 VancouverCoal, Limited 1} 1p | 
20000 10 «all! Dy 5t % Preference covececcsses| 12 _20 | 94 | 20 Western. & N. -West.ot France 3 % >| 124 | 75000 . ail |York Pe *ninsula,Limited oe 4 

ae badeene eect 
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| OFFICIAL | RAILWAY TRAFFI RETURNS. 
/ ” Sahiniam tate ¥ cd re oma pe ear cg ee 
i sini Revenue past Half-year. Dividend per cent. RECEIPTS, = ; Aggregate | 

pita a ' | - -t 5 Miles 

Expended Work- Interest —_—_—_ Merchn-| < | Receipt of 
Gross ing Ex- Rents, Name of Railway. Week Passen-| dise, | Total Same “*| Half-year. ae | 

ex Leased. |penses,! and 2nd half Ist half 2nd half in | gers, |mineris,) *°°* te IER ees - 3 ae 
Taxes, | Prefer- i | | ending ‘parcels, cattle, Receipts ia = i 2 eS a Lines. ois is. Duty.| ences., 2873 | 1874 | 1874 | "ac. | ac. | Paez. | | 1876. | 1674 | 1876. 1676, | 

._& i) 8 £ £0da £€8ad £ad 1975 | £ iS ty wea ari re 
a { 28968) 17054 9284, ... a ese Belfast and County Down... Apr. 16 549 432 981 907 22 13503) 13524 #43) 44h 

1387790 0593) 60310 = 3150 ;/3100 | 3 10 0 |Belfast & Northern Counties 16 1308 2148 | 3457 8285 25 48553 49713 1364! 136% 
6281671 270503) 136900 #2035 3126/2126 3 00 Bristol and Exeter..........00++ 18 6067 4001 | 10063 9958 | 66 137079 139877 1512) 151} 
gone = oo os 107041 3 + j ; ee 2159 eee comers evece ° 1s (16371 38979 | 6535U 60796 75 =©577855, 553045 737%) 731 

75: 5 3166 0794) | eee ublin an TOTHEEA ..ecccees onl ; an iv Se aoe one 5 — “a 75 75 
4439180 235921; 108657) 75509) £39.13. BO 1B WO OS HIRES cecsctccenstrererescstetens 18 1457 7424 38831 9279 87 131756! 134739! 192 | 102 
8686050 442375) 260143 10221312 00 1 60/1150 *Glasgow end South-Western BV) ne . | 16744! 15241 53 173604 164507. 3154! 315% | 

28872863 1420618, 793467! 625059, 0 10 0 oe =| oo Great Eastern.......0000 ececccceee 18’ 21535 | 26681 | 48176 | 42925 €3 698508) 677936 763 | 763 | 
23388657 (1493903 787777, 352630; 4 50,2150 4 26 ‘Great Northern ....... erecesceces 18, 20109 | 34152 | 58261 | 60467 105 Sissov, 781520 617 | 513 | 
3160849 | 124610) 62119, 60002;0 50 0113) 0 50 *Great North of Scotland ..... . 17 1711 3001 4712 4183 | 15 49743, «46318 256%) 2563 | 
6604152 | 360013! 194167) $8829 2150 2100. 210 0 'Gtsouthern & Western(Irish) 26 8322 6231 15053 12559 3h oe 445 | 445 | 

60362948 2799212 1435432! 1059682 3 76:2 00) 2100 |*Great Western ............ Dense 18 44698 ) 55488 100186 105111 65 203728 s2! 1073538" 1525 | 1502 
26829975 (17765365 1022796 328795 3100 | 3 00 % 50 Lancashire and Yorkshire ... 18 21833 |) 40469 62302 09345 345 98153, 966303 430 | 4283 | 
62833162 (4701654 2590196 1063778 4 00/3 60 3126 London & North-Western, &c. 18 61500 106598 268098 161771 105 2524954 2485942 2282})1578 
18220132 | 9 = 409783 28793552100 0150 3 69 London, Brighton & 3. Coast 17, 20452 | 8187 | 28839 | 27892 | 76 406386, 3924528 3763) 3768 | 
18664265 1159037! 650814 262033 | 3 26 2 76.3 26 ,Loncon and South-Western... 18 22715 | 12984) 35699 34498 57, 4953818 486074 6263) 597} i 

20643608 542015 299687, 161995) ... | oss see London, Chatham, and Dover}! 18) 12198 4118} 16616 |} 15139 | 108 244517 226059 163}! 138 | 
798676 ww | owe | | SHG} 3 00 3 00 2 10 0 London, Tilbury, & Southend! 4, 1670 | 587 2257 1s02 | 50, 20786 19538 45) 45 | 

|| 19967561 | 997312) 475408) 368570, 1100, 0 60 1100 (Manch., She field, & Luclnsh.| 18 6872 | 24858 | 31730 | 29447 | 322) 460827 438786) 2595 2583 | 
785630 67052| 25960! 2578| 6100'>65100 6 0090 |Maryport and Carlisle ....... 11; 484) 1983 | 2467) 2194 65 35704 34927, 38; 38 

7953931 22 521| 89692 | 97273; 1 00/1 60 | 1100 |Metropolitan .....cccsssseeres 18, eve » | 9123} 452 3340 138308) 132424 8 | 7¢$ 
633365 11256) 6398) 4956) ,,, 7 sab Bt John’s Wood .cccccosecensse om we «| | 47H) 4th | 97] 7148 6774, 12) 13) 
6680642 | 115931) 67361) _53818| ie abe vn Metropolitan District seintael 18, as -- | 5814) 4352 | 664 77053) 64854) 5& 6} 

76362 2955858) .625222) 738763, 8 50 215.0 3 FO Midland......sssersereeresrseres| 18, 31175 | 77622 | 103797 | 97592 | 315 3710331 1593629) 94%) og 
4005267 I 230368] 123337 | 45510; 2 60 1150 2 60 Midland Gre at Western (Irish) 16; 3879 6130 | 9009; 8567 | 26, 117043 115986, 348 | 348 
1638192 | 101784) 66496; 19674) 4 00 3150! 3 50 Monmouthshire ......0 ssenenrs 17; 939) * 2882 3421 | 4960! 72, 43911, 57137, 473! 47} | 

23938276 | 1039038) 573190) 451134)... |. 0 15 0 |*North British........... naanemet 18, 13563 | 27694 41257 | 36631 | 49 435074 405434) 839 | 820 | 
50279640 13352522) 1797932) 755576) 6 00 | 3126 416 O |North- BAGUOTR coccecces..cesorsosce| 17; 29871 | 91783 121654 | 114934 87) 485123) 18271401379 1379 
3787902 | 158105) 100449 anree 2150/2100, 2100 INorth London,.......eccsssese v| 13| 4633 2347 | — 6768 ~ 107327 107166, a 12 | 

7472542 321287) 174394] 1118491 76/0100 4 50 | {¥_hiMhordshl e—Rallway.| 18) aw ve | 10232 | 9247 | 54.) 14146 r99700 4] 180 283 | 
SAE ctenaitinnitenahinsie aes 18} axe 1734) J492) 16 . 1s, 1s | 

1168515 57820 28320) 257 7| 100:10100 1 6& © Rhymney..... = 17| a . | 1208 2238 | 33 17195 34310) 362 56} 
19262549 1015992) 469573) 431881 | 3 60 1160 3 6&0 South-Eastern. 17) 23802 8705 2307 | 31400 | 82) 454464 456179, 350 347 | 
8820353 151821) 83517] 66991, 2 26 1 00 1 76 |Sonth Devon 000 18; 3752 | 2042/ 5794/ 6969 48 79349) 80506) 120 = 
1933498 271553) 146398} 61116 6 00/65 00 6 00 |Talf Vale ..........cccceee 17] ase «. | 6789| ° 823% | 95' 8 706) 133642) 61 | 
1608677 105197) 60885) 17685! 315 0 | 3 60 3 10 O | Ulster....scscceesesscerseeses 18; 1782 2095 | 3787 | 3358 36) 66649 45717) 1055 105 | 
Assa20 Baz 5! 45386) 34469'1100'1100 1 50 |Waterfor and Limerick 9 1388 1441 2829 2599 «20! 35836 © 36992! 1414 14i¢ | 

COLON fIAL_ AND ‘FOREIGN. 
7. - | Week Receipts. ; Totalreceipts. ; Week; Keceipts. ; fotai receipts | "| Week | “Keceipts. | Lotai receipts 

ame, endng| 1875 | 1874 | 1875 | 1874 | Name. jendng 1875 { 1874} 1875 | 1874 | Name. ote 1875 os sev6 1875 } 1874 |; 
sien al eerste) peal bat et ace i z catenin 

| Bahia ae Senaeg. ae Marl3) 1176) 793! 12510 8779 | Gt. West. of Canada’ Apr.16! 18952) 22993] ove | ooo DOOD . nccattintaciowsns Feb. 6! 9235! 14824 eco : 
— vay Bs &C.I 13) 16018) 13109, 127706] 106702 | Madras ............... Feb.20, 11293) 1087 7 i cae Indus 8. Flotilla! 6 3318 1332] one | f 
Derek Miweukesthne. U) S087) 5176)... New South Wales..|Jan. 9} 10892) 11126) 16892 11126 | Smyrna & CassabalApr. 4 1751! 1010) 19530! 18688 | 
abheheas sonore Marl3 58636, 75767| 651640 747536 . of Buenos Ayres} Feb. 7 —— 1836, 8535 8600 , Sth. Austr an line. 1 53861! 61824 709306) 7 706105 | 
one eee les 13 3947| 5195) 45087) 42388 Sacthone of France|Mar25; 82178) 72562) 918193, 834284 Upper Italy...... 1) 6$522) 66972) 770541 750676 

| a" — . ne - a 13) 5331) 6734 ove = OMOMAN  ..,...000008 27: 878 “1147 14073) 16945 | Soh Indian ......)Mar 6) 1840) 1485] 15117) 15472 | 

\ Gt. india: o anadajApr.17 39200) 45400 ons ooo Paris and Orleans.. 25) 76798] 627 7 882545 724503 | Southern of France 25) 35119) 33416] 416208; 392694 | } 
, Oe ’ mninsula Feb.27 57960) 52924} 421362] 394201 | Paris and Mediter. 25,2094 3)184612/ 2268187 2179100 | W. & N.-W. Franc 25) 45514) 4351 521168} 604750 

4 * Theaggrecateis- Saanitnvaaesanenton the aalf-ye. earbveginning Ist Fi ‘bruary. : - | 

— amananeaneeant tees oo EEE EToe, | 
= ee ee 9 
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MR EFFINGHAM WILSON’S 
IMPORTANT COMMERCIAL 

AND OTHER WORKS. 

NOLICE—Twelfth Evition, re-write», price 25s, dedica- 
ted by special permission to the Committee of the 
Stock Exchange. a 
1. FENN’S COMPENDIU Mof the ENGLISH 

and FOREIGN FUNDS, DEBTS, and 
REVENUES of ALL NATIONS, together with 
Statistics relating to State Finance and Liabilities, 
Imports, Exports, Populatien, Area, Railway 
Guarantees, and all descriptions ef Government 
Securities held and dealt in by investors at home 
and abroad; the Laws and Regulations of the 
Stock Exchange, &e.; the whole of which are 
brought down to the latest period, so as to render 
the work alike useful to the Capitalist, the Banker, 
the Merchant, or the Private Individual. Twelfth 
Edition, re-written by ROBERT LUCAS NASH. 

2. TATE’S MODERN CAMBIST. A Manual 
of Foreign Exchanges. Sixteenth Edition. One 
Vol., 8vo, 128, 

GUMMERSALL’S TABLES of INTE- 
REST and DISCUUNT. Computed at 2}, 
3, 3%, 4, 44, and 5 per Cent. Thi:teenth 
Edition. @ne Vel., Sve, 108 6d. 

HANKEY’S (THOMSUN) PRINCIPLES 
of BANKING. Now ready. Second Edition. 
One Vol. 8vo, 6s. 

. BOSANQUET’S (BERNARD TINDAL) 
UNIVERSAL SIMPLE INTEREST TABLES, 
showing the Interest of any sum for any number 
of days, at 100 different rates, from } to 124 per 
cent. One Vol., 8vo. 21s. 

BOSANQUET’S (B. T-) SIMPLE INTE- 
REST TABLES. One Vol., 8vo, 5s. 

TATE’S COUNTING-HOUSE GUIDE to 
the HIGHER BRANCHES of COMMERCIAL 
CALCULATIONS. Ninth Edition. One Vol. 
feap. 8vo, 7s 6d. 

8. ROBINSON’S STOCK and SHARE 
TABLES. Fifth Edition. One Vol., fcap. 8vo, 5s. 

RUTTER’'S SILK and TEA TABLES. 

3. 

~ 

One Vol, 8v¥o, 10s. 

Thirteenth Edition. One Vol. 8vo, 25s. 

adapted to both the English and Indian Currency. 

RICKARD’S (GEORGE) 
One 

. JACKSON’S BOOKKEEPING. 

PARNELL’S LAND and HOUSES. A 

| ACTS, 1862-67. Fourth Edition. With copious 

FORMS for COMMON USE. Eighth Evition, 

of the Principles to be observed in Estimating the 

18. WARD'S INVESTMENTS. Being a 

Liability to Depreciation ana Loss. By ROBERT 

Price 1s each, by post for 13 stamps, 

RUTTER’S EXCHANGE TABLES BE- 

. RUTTER’S GENERAL INTEREST 

At Rates varying from 1to12 per Cent. Price 

MINING, fully and familiariy?de:cribed. 

A New 
Check Journal. Fourteenth Edition. 

Guide to the Safest Investments. Third Edition. 1s. 

Index. One Vol., demy 8vo, 6s. 

One Vol., feap. 8vo, 3s 6d. 

Risks of Buildings. By Captain SHAW, of the 

popular Exposit'on of the Aevantages and Dis- 

ARTHUR WARD, Solicitor. Fourth Edition. 

WILSON’S LEGAL HANDY BOOKS. 

TWEEN ENGLAND, INDIA, and CHINA. 

TABLES; fr Dollars, Franes, Milreis, c., 

10s 6d. 

PRACTICAL 

Vol., feap. 8vo, 28 6d. 

One Vol., 
8vo, 5s. 

. PULBROOK’S‘/ ANTHONY)COMPANIES 

SMITH’S (Dr JAM ES WALTER) LEGAL 

SHAW’S FIRE SURVEYS: A Summary 

London Fire Brigade. Price 10s 6d. 

advanteges of each kind of Investinent, and of its 

Price 2s 6d. 

1. BILLS, CHEQUES, NOTES, and I. ©. U.’s. 19. 
20. 2. BANKING: Its Customs and Practice. 
21, 3. MASTER and SERVANT: Employer and Em- 

| ployed. 
22. 4 PRIVATE TRADING PARTNERSHIP, 
23. & JOINT STOCK COMPANIES: With Direc- 

| tions for Forming a Company. 
24. 6. PUBLIC MEETINGS. 
25. 7. TRUSITEES: Their Duties and Liabilities. 

| 26. 8. SHIPPING. Price 2s. 
27. 9% HUSBAND and WIFE, MARRIAGE and 

DIVORCE, PARENT and CHILD: Containing 
“The Married Women’s Property Act.” Price 
23 6d. 

Now Ready, price 30s, 

28. MAERTEN’S SILK TABLES. Showing 
the cost of silk per pound avoirdupois and kilo, as 
purchased in Japan and laid down in London and 
Lyons. 

“Now ready, Secord Edition, price 30s, 

. MAERTEN’S SILK TABLES. Showing 
the cost . f silk per pound avcirdupois and kilo, as 
purchased in Sha: ghai and laid down in London 
and Lyons. 

SCHULIZS UNIVERSAL DOLLAR 
TABLES. Covering all exchanges between the 
United States and Great Britain, France, Belgium, 
Italy, Spain, and Germany. Price 25s. 

31. SCHULIZ'S ENGLISH-GERMAN EX- 
CHANGE TABLES. Price 5s. 

$2. SCHULTZ’S UNIVERSAL INTEREST 
ad GENERAL PERCENTAGE TABLES, 

Price ]5s. 

Now ready, one Vol., price 12s, 

133. SCHMIDT’S FOREIGN BANKING 
ARLITRATION: Its Theory and Practice. A 
i book of Foreign ' xchanges, Bullion, Stecks, 

d Shares, based upon the New Currencies. By 
HERMAN SCHMIDY, 
vised by N. G. Massapint. 

London: EFFINGHAM WILSON, Royal Exchange 

The Literary Text re- 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—*“ Huppucr’s, Loxpox, PATEst.” 
HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 

and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates, 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

BROWN & POLSON’S CORN FLOUR 
Has nearly Twenty Years’ Pre-eminent Reputation. 

Every Genuine Packet bears the Fac-simile Signatures— 

cohuifroim  —— John hon 
GREAT IMPROVEMENT IN 

“ NATALINE 
SPECTACLES. _ 

PEBBLES.” 
Mounted in Abyssinian Gold Frames, equal in Appearance 

TO 

PRIZE 
REAL 
MEDAL, 

GOLD. 

1870. 
Price 15s 6d per Pair, 

Forwarded on receipt of P.O.0., payable at Holborn Viaduct. 
Persons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, consist- 

ing of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed— | 
LIGHTNESS, ABSENCE of CoLovuR and GLakE—which render the wearing of Spectacles no longer an incunve- 
nience, but an ornament. 

Amongst numerous letters of a similar description in their possession, Messrs L. & A. Pyke select the following :— 
[COPY.} 

GENTLEMEN,—My old glasses and those supplied by you have come to hand. 
you my best thanks. 

Charleville, County Cork, 7th March, 1871. 
For the latter I have to tender 

I am truly happy in having found at last, after years of quest, in absolute perfee ion, all that | 
I could desire in lens and frames, The frames are easy, comfortable, and secure—perfectly luxurious t» wear—and 
the glasses are cool and glareless. I hope the use of the-e new pebbles, by those affected with impaired sight, will 
become as universal as they deserve.—I remain, Gentlemen, yours most obliged, 

J. KIRKBY (Officer of Inland Revenue). 

SOLE MANUFACTURERS AND INVENTORS, 
L. AND A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 

CITY DEPOTS } 153 and 153a Cheapside. 
65 Fleet street. 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

ESTABLISHED 

TIilustrated Catalogue, with 
TABLE Knives, Ivory, per dozen, from 19s to 5és. 
E.Lxrctro Forks—Table, 24s to 388; Dessert, 16s to 29s. 

SPOONS 24s to 40s; 16s to 30s. 
Parter Macue Tea TRays, in Sets, 21s, 56s, § 
EvLectro TEA AND CoFFER Sets, from £3 7s to £24. 
Dish Covers—Tin, 238; Metal, 658; Electro, £11 11s, 
E.LeEctrRO Crvets, from 12s 6d to £6 6s. 

Liqueurs, from 40s to £6 10s, 
Lamps—Patent Rock Oi: Moderator, &c. 
Bronzep Tea AND Corrre Urns. 
Coa ScuTTLES axp Vases, Boxes, &c. 
CLocgs—English, French, and American. 
CmINA AND GLAss—Dinner, Tea, and Dessert Services, 

DEANE’S. 
Priced 

A.p. 1700. 

Estimates, Post Free. 
Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &c. 
BaiHs—!/omestic, Fixed,and Travelling. 
Bepsreaps—Brass and lron, with Bedding. 

Cornices—Cornice-poles, t-nds, Bands, Xc. 

GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s. 
- Glass, 3-light, 55s; 5-light, £6. 

KITCHENERS, from 3ft. £3 5s, to 6ft, £33. 
KITCHEN | TENSILS——Copper, Tin, and Iron, 
TuRNERY Goopbs, Brusngs, Mats, &c. 
Toots—Gentlemen s Chests, Household, Youths, &e. 
GARDEN ‘Toots —Lawn-mowers, Rollers, Hurdles, &c. 
Hot-Watsr Fittinés for Greenhouses, Halls, &c, 

Furnishing 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 
DEANE AND CO. (46 Kina Wittiam srreer), LONDON BRIDGE. 

CARSON’S PAINT, 
PATRONISED BY THE QUEEN AND H.R.H,. THE 

PRINCE OF WALES, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 

It is especially applicable to 

WOOD, IRON, BRICK, STONE, | 
AND COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

LupGats Hitt, Lonpoy, E.C.; 

AND £1 Bacmetor’s WALK, DvusBtry. 

$e 

| 

| 

| 

| 
| 
} 

} 
} 

| 

| 

MPROVED AND ECONOMIC | 
CUOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made | | 
dishes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrosge “abel. 

} ODRIGUES.—MONOGRAMS, | 
CRESTS, and ADDRESSES Vesigned | ARMs, 

and Steei Dies Engraved as Gems. 
Rustic, GroTesgux, and ECCENTRIC 

artistically designed for any combivation of letters. 
Norge Paper and Envgiopes stamped in colour 

MONOGRAMS | | 

relief, and brilliantly illuminated in Gold, Silver, and | | 
Colours, in the highest style of art. 

A Visiting Carp Pater, elegantly engraved, and 
| 100 superfine cards printed for 4s 6d. 

BaLL ProGkamMMeEs, of novel and beautiful designs, | 
» arranged, printed, and stamped in the latest fashion. 

Britis of Fare, Guest Carps, and Invitations in |} 
great variety. 

At HENRY RODRIGUES 

(STATIONER, Hgratpic Desianer, and ENGRAVER 
to the Royal Family). 

42 PICCADILLY, LONDON, W. 
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(\HARTERED BANK OF INDIA, | 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital..........cccceccoreerereee £800,000. 
Covckt or Directors, 1875-76. 

William Christian, Esq. W. Macnaughtan, Esq. 
Fredk. W. Heilgers, Esq. | William Paterson, Esq. 
John Jones, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

ManaGer—John Howard Gwyther. 
Sup-ManaGer—James Macdonald. 

Secretary—William Charlies Mullins. 

er 

AU DITORS. 
Owen Lewis, Esq. | William Vanner, Esq. 

AGENCIES AND BaRancHEs. 
Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai, 
Rapgoon, 

The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received for not less than 
twelve months, bearing interest at 5 per cent, per 
anpum, payable half-yearly. 

DIRECTORS’ REPORT. 
(Presented at the Twenty-first Ordinary Genera’ Meeting, 

2ist April, 1875.) 
The general balance sheet and the profit and loss 

account for the year ended 3lst Vecembe- last, are now 
submitted to the 5 harelolders. 

From these statements it will be seen that the gross 
earnings amount to £143,945 O03 9d, and that the net 
pr vfit, including the sum of £3,823 15s 5d vrought for- 
ward from the previous acc uot is £67,260 83. Of this 
amount the interim dividend al:eady paid bas absorbed 
£20,000, andthe Directors now recommend the share- 
holders to trans‘er £20,000 to reserve fund, to dec are a 
dividend for the past nalf-year at the rate of 5 per cent. 
per annum (free of income tax), aud to carry forward 
£7,260 Ss to new account. 

The Directors have to report that they have obtained 
a renewal of the Bank's charter for a further period of 
ten years. 

It is proposed that Mr Wiliiam Christian, already a 
provisioual Member of the Board, be formally elected a 
Director 
Mr William Macnaughtan and Mr Thomas Lancaster 

@re the outgoing Directors on this occasion, and of these 

es en» 

a 

the former pres: nts himself for re election. Mr Lancas- 
ter, greatly to the regret of his colleagues, desires to 
retire from active duty as a Director of the Bank. 

Mr Owen Lewis again offers himself tor election as 
Auditor. The receat death of Mr Jonathan Thorp 
having deprived the Bank of his valuable services as 
Auditor, Mr ‘Wiliam Vanner, a duly qualified share- 
holder, is a candidste for the vacancy. 

LIABILITIES AND ASSETS—December 31, 1874. 
Dr. £ s d 

To capital paid up in full 800,000 0 0 
To carrent accounts, fixed deposits, and 

notes in circulation a 

To bilis pay able, and olher sums due 
by the bavk ...... 

To profit and 1 ss—balauce of this ac- 
count 

es 3,756,443 19 11 

47,260 

6288, 199 17 10 17 10 
s d 

and agenc'es ; 
By Government secu ities 
By other securities, including bills re- 

ceivable and loans coe 
By bank premises and furn: ‘ture at the 

head vifice and agencics........... 

1,209,997 11 3 
256,473 16 3 

i; Cr. 
| By cash and bullion at the head office 

| 

4,654,513 10 10 

MaRS 39 6 > 19 
} 
j 6,: 223,190 17 10 17 10 

Prorir AND Loss Account (for the year ended 
| Dr. $list December, 1874). 
| 1874. £ s d 
|| Oct, 21.—To twenty-sixth dividend, de- 
} cla:ei this day, being an 
i isterim divivend for the 

half-year to 30th June 
last, at the rate of 5 per 
ceut. per annuin 

Dec, 31.—To expenses of mansgement 
and genera! charges, in- 
cluding telegram~, post- 

20,000 0 0 

To balance at date propo-ed 
to be dealt with as jol- 
lows :— 
Dvidend (27th) 
for half-year to 

| 

| 

i | ages, and income tax 

date, at the rate 

of 5 per cent. per 
annum £20,000 0 0 

Reserve fund 20,000 0 0 
Profit and loss 

| : new acceunt 7,260 8 0 

Cr. 
1873. 

Dec. 31.—By balance brcught from last 
) account .... idilesoithandinietbsinins 

1874. 

Examinea and found correct, 

47,260 8 0 

147.768 16 2 
£ sd 

3,823 15 6 

143,945 0 9 

147,768 16 2 

UWEN LEWIS, Auditor. 

Minutes of the Twenty-First Ordinary General Meet- 
ing of the Shareholders, held at the London Tavern, 
Wednesday, the 2)st d-y of April, 1875. 

WILLIAM P: \ TERSON, Esq., in the Chair. 

| Dec. 31.—By gross profits for the year 

London, 5th April, 1875. 

The advertisement convening the Meeting, and the 

1,619,486 9 11 Us tl 

eas | 
| 
| 

THE ECONOMIST. 
Directors’ report, with the general balance sheet and 

_ ~profit and loss aceount closed to the 31st December last, 
having been read, the following resolutions were suc- 
cessively put :-— 
Moved by the Chairman, = seconded by John Jones, 

Ist. That the report now aoeaie’, together with the 
balance sheet and profit and loss account, be approved 
and adopted. 

Carried unanimously. 
Moved by the Chairman, ani seconded by F. W. 

Heilgers, Esq. : 
2nd. That a dividerd for the half-year ended 31st 

December last, at the rate of 5 per cent. per annum (free 
of income tax) be now declared, payable on and aiter the 
28th instant. 

Carried unanimously. 
Moved by the Chairman, and seconded by William 

Macnaugntan, Esq. : 
3r!. That the election of Mr William Christian as a 

Director of the Bank be now confirmed, 
Carried unanimously. 

Moved by the Chairman, and seconded by Ludwig 
Wiese, E-q.: 

4th. That Mr William Macnaughtan, who now retires 
by rotation, be re-elected a Director 

Carried, 
Moved by J. W. Adamson, Esq., and seconded by Robert 

Lloyd, Esq. : 

5th. That Mr Owen Lewis be re-elected an Auditor for 
the ensuing year. 

Carried unanimously. 
Moved by William Simpson, and secondel by Robert 

Lloyd, Esq. : 
6th. That Mr William Vanner be elected an Auditor 

for the ensuing year. 
Carried unanimously. 

Moved by J. R. Morrison, Fsq., 
Leslie, Esq. : 

7. Thatin the opinion of this meeting, a shortening 
of the usance of bills would be beneficial to trade gene- 
ra ly, and al-o to the interests of soun’! banking. 
An Amendment, proposed by Henry To!lputt, Eeq., and 

seconded by J. E. Vanner, Esq.: . 
That it is undes‘rable, in the opinion of this meeting, 

to pass any abstract reso ution respecting the usance of 
bilis. 

Having been put and carried, 
Mr Morris on’- Resolution was lost. 
A cordial vote of thanks to the Directors and Officers, 

proposed by W. H. Baine:, Es»., seconded by William 
Adm, Ksq., and carried unanimously, terminated the 
proceedings. WILLIAM PATERSON, Chairman. 

T T r . ‘ , 
| DON CHARTERED BANK 

OF AUSTRALIA. 
(Incorporated by Royal Charter.) 

Paid-ur capital, One Million, 
Reserve fund, £120,000. 

Offices—S8 Cannon street, E.C. 
This Bank conducts banking business of every de- 

scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon tke Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Sex 

‘ , 7. ‘ vr . 

AK TERED MERCANTILE 
of INDi A, LONOON, and CHINA. 

Incorporated by Royal Charter 
lead ¢ -e— 5 Old road street, London, E. 

LANCHES AND Sub-D RANCHES:— 
I ce Bombay, Calcutta, Madras. 

. Colombo, Kandy, Galle, Matale, 
STKAITS SETTLEMENTS—Sit izspore, Penang, 

and seconded by A 

retary. 

pS) re Batavia, Sourabaya, 
Cura ...... Hong-Kong, Foochow,Shanghai. 
JAPAN N covccecce Yohsham L. 

BANKERS. 

of England. | London Joint Stock Bank 

Tu. “snk receives money on deposit, buys, and sells 
Bills of machange, issues Letters of Credit and Circular 
Notes, and transacts the anal Banking and Agency 

business connected wi us to be had on 
ap pplication 

th the East, on ter: 

JANK OF NEW ZEALAND. 
Baukers to the General Government of New Zealand, 
the Provincial Governmenis of Auckland, Wellington, 
Canterbury, Otago, &c. 

Paid-up Capital, £600,000. Reserve Fund, £180.000. 
Head Orlice, Auckland, 

BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 

la NEW ZEALAND— 

Akaroa, | Hokitika. Rangiora. 
Alexandra. luvercargill. Re fton, 

{Auckland.) ji aiapol. Riverton. 
Alexandra. | L awr nee. | Ross. 

Ariow, Lyell | Roxburgh. 
Ashburton, Lyttleton. Southbridge. 
Bilenheina, Marton. Stafford. 
Carly le. Masterton. Tapanui. 
Charile-ton, Matau ra. ‘Tauranga, 
Chri-tchareh. | Mosgie | Temuka. 

C.utha-Ferry. Napter. | Timaru. 
Coromandel. Naseby. | Tokomairiro, 
Cromwell. 

Dunedin. 
Foxton, 
Gisborne, 

Grahamstown, 

Greenst ne, 
Greymouth, 

Greytown, 
Hail ton. 

This Ba: 

Ngaruawahia. 
Nelson. 

ne GE ee 
Oamaru. 

} Outram. 
| Paimerston. 
| Picton. 
| Queenstown. 

New Plymouth. 
North Dauedin. 

| Waikouaiti. 
Wa'mate. 

Waipawa. 
Waitahuna, 
Wanganui. 
Wellington. 

| West Port. 

Wetherston, 

k grante Drafts on any of the above-named 
place», and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives ceposits at interest for 
fixed periods, cn terms Which may be leained on applic 
cation. FP, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, EC. 

CuarrMan—M. Wogau, Esq. (Messrs Wogau and Co.) 

[April 24, 1875. 
DISCOUNT BANK, 
MOSCOW, 

\oscow 

Authorised Capital ...........+ 

Paid-up Capital ......-.0. 3,000000 — — 

Established January, 1870, under the auspices of the 

following gentlemen, who ferm the present Board of 

Directors :— 

S. Sasikoff, Esq. 
J. Zenker, Esq. (Messrs 

Zenker and Co) 
P. Botkin, Esq. (Messrs P. 

Botkin's Sons.) 
A. Schilling, Esq. 
C. Soldatenkoff, Esq. 
R. Spies, Esq. (Messrs 

Stucken and Spies., 

A. Spiridonoff, Esq. 
L. Knoop, Esq. 
A. Abrikossoff, Esq. 
C. Catoire, Esq. (Messrs 

Vve. A. Catoire & Fils.) 
C. Popoff, Esq. 
P. Pierling, Esq. 
J. Stschukin, Esq. 
K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods, 

Interest will be allowed : 

At3,4; per cent. per annum on sums At call, 

to six months’ | 5 _ — subject 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

MOSCOW DISCOUNT BANK, MOSCOW, 

BALANCE per 1413 April, 1875. 

ASSETS. Rbis. cpks. | 

Cash in had. .ccccccocccccscccscccssceeses eoceseee 933,313 97 

Cash at Bankers........ patibinetinn wemneenibione 4,275,000 00 

Bills discounted:— Rbis. cpks, 

(a) Bills with several 

endorsements ...... 15,126,396 63 

(v) Bills with one signa- 

ture against addi- 

tional security in 

stocks and shares... 1,110,445 80 

26,236,842 43 

Advances on securities........ semenennnnnenent 10,421,437 60 

Government and other stocks bearing 

interest ..... cnpicen iniancinteeierninones ° 495,696 26 

me GENS cccesnssccsnsncnvestencncanisensuins 349.083 90 | 

Foreign ACCOUNLS eecrceoce..seve.es-eseeeeeseee 1,981,224 11 

Bille Wmpeld..cccecccesessco.eressccvecessesercosee 21,941 04 | 

DORON TNO ascckecinsewinpsicsconsnsesnenss cies 5,260 00 

Mercantile expenses to date ....cccccseses . 42,260 58 

Alterations and furniture  ........+..008 pees 71,805 78 

34,234,865 67 

LIABILITIES. 
Rols. cpks, 

Capital paid Up....coccrcececescercereesessesseeses 3,000,000 00 

Reserved fund ....ccccees» pgsecenmignadeenegeses 82,306 09 

Depesits:— Rbis. cpks. 

(a) In current accounts 10,202,659 97 

(b) At call and short 

NOLICE ceoveceveceesse 1,425,859 7 

15,687,004 33 

291,020 00 
(c) For tixed periods ... 

(4) Customs’ receipts ... 

27,606,664 C9 

Foreign a0cousts........cocerseoccssccsescessserce 2,319,422 84 

Unclaimed dividend .co.......sseeseeeesseeeeee 3,120 00 

Do. interest on deposits and account 

currents......+. aeons aipepateentebs sinteiiiets 415,650 35 

Interest and commission ............s.ee0-+ 306,442 65 

ge, eecosee . 501,259 65 

34,234,865 67 

10,000,000 Silver Roubles 



April 24, 1875.]. 
BANK OF CALIFORNIA.—THE 

ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 

Franciseo, thetermsfor which may beasecertained 

THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C, 
Subscribed capital, £2,000,000.  Paid-up capital, 

£500,000. Reserve fund, £75,000. 
Shareholders 586, 

Beawcnes my Sovrm Arrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmosad, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fistps.—Kimberley. Nata. 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

THE AGRA BANK (LIMITED). 
EsTABLismeD IN 1833.—CaritaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 

Brawcnes in Edinburgh, Calcutta, ombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

wal, 
For shorter periods deposits will be received on terms 

to be agreed upon. 

BIxxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Bares anv Purcuases effected in British and foreign 

securities, in East India stceck and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

ry a 

ONG KONG AND SHANGHAI 
BANKING CURPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court oy Directors anp Hap Orriczs in Hove 

Kona. 
ACTING MaNaGerR—Thos. Jackson, 31 Lombard street. 

BanxErs—Londor and County Bank, 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and !ividends on the seme as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4e 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
n Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 

Court or Directors, 
CuarrMan—George Arbuthnot, Esq. 

Depvury-CHAIRMAN—Sir Wm. J, W. Baynes, Bart. 
Major-Gen.H.Pelham Barn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Cuie¥F MayaGer—Charies J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. Ttsey also issue Circular Notes for the 
veeof travellers by the Overland route. 
They undertake the agency of parties connected with 

It Cie and the Colonies, the purehase and sale of British 
andForeign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of re nittances between the above-named 

ndencies. 
ey also receive Deposits of £100 and upwards for 

fixed periods,the terms for which may be ascertained 
3n application at their Office. 

» Office hours, 10 to 3. Saturdays, 10 to 2, 
} Threadneedle street London, 1875. 
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THE BANK OF ALEXANDRIA 
(Limited.) 

TO HOLDERS OF SHARE WARRANTS TO 
BEARER, 

Notice is hereby given, that an INTERIM DIVI- 
DEND of 10s per share, being 10 per cent. per annum, 
for the six months ending the 28th February, has been 
DECLARED, and same will be PAYABLE on and 
after the Ist May proximo, against Coupon No. 4. 

Coupons must be listed on forms to be obtained on 
application, and must be left three clear days for ' 
examination.—By order of the Board, 

JOHN RECORD, Secretary. 
8 Moorgate street, London, 7th April, 1875. 

Tw x I T THE BANK OF ALEXANDRIA 
(Limited). 

Capital, £1,000,000, in shares of £10 each. 
Subscribed ani paid-up capital, £800,000. 

Reserve fund, £50,000. 
Hzap OrFics—8 Moorgate street, E.C. 

ALEXANDRIA Orrick — Rue Cherif Pacha. 
BANKERS—Bank of England; London and County Bank. 

Letters of credit granted on Alexandria, and pay- 
ment made in Cairo and Suez. 

Bills for collection encashed in any part of Egpyt, 
drafts on Alaxandria nego iated, and the purchase and 
sale of Egyptian and all kinds of securities undertaken. 

Egyptian Government Bonds and delegations col- 
lected in Cairo and Alexandria, ani every kind of 
banking business connected with Egypt transacted. 

Interest allowed at the ra‘e of six per cent. per annum 
on money deposited for not less than 12 menths, and 
for shorter periods to be agreed upon. 

JOHN COW, London Manager. 

HE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 

BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches, 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interes: at the rate of five per cent, per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months | 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 

London, E.C, 

PruUTSCHE BAN K. 

(Registered in Berlin, as a [imited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 

Hap Orricz, Bex.in :—29 Burg Strasse, 

Lowpon BaNnKERS. 
National Provincial Bank of England. 

Lonponw Souicrrors—Messrs Freshfields and Williams. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 
AGENTS IN Parts. 

Messrs Weisweiller, Guldschmidt, and Co, 

Lonpon AGENCY. 
60 Old Broad street, E.C. 
ManaGER—G. Pietsch, Esq. 

Sus-Manacer—G. Zwilgmeyer, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

~™ ‘ yr 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 

Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, L ndon, E.C, 
DIRECTORS. 

G, G. Macpherson, Esq. R. E, Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 

of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G, Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria 
of Marseilles. 

BANKERS. 
The Bank of England, 
The London Joint Stock Bank. 

SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 

Szecrttary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys | 
and sells bills on Egypt, and transacts every other 
description of banking busi: ess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy;tian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms:— 

For Six Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable hali-yearly. 
By order of the Bours, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 5 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000.  Paid-up, £760,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
land. T. M. HARRINGTON, Manager. 

* 
HE BANK OF CONSTANTI- 

NOPLE. (SOCIETE ANONYME). 
Notice is hereby given, that at the General Meeting 

held at Constantinople, on the 2nd April, the Supple- 
mentary Dividend for the year ending 31st December, 
1874, was declared at the rate of 12 per cent. per annum, 
which will be PAYABLE on and after the Ist of May, 
at the Offices of the Bank, 125 Gresham House, Old 
Broad street, between the hours of Eleven and Three 
only (Saturdays excepted). 

The coupons must be entered in numerical order on 
forms which are to be ob ained on application, and must 
be left three clear days for examination. 

Copies of the report of the Administration may also 
be obtained on application at the Offices of the Bank. 

THEOPHRASTE PAPADACKY, Secretary. 
125 Gresham House, Old Broad street, 

April 12th, 1875. 

Frgi BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each. 

Heap Orrice—Auckland, New Zealand. 
Fist Brancn—Levuka. 

Lonpon Acents—The Bank of New Zealand. 
MsLBouRNE AGEnts—The Bank of New Zealand, 
Sypngy Agznts—The Oriental Bank Corporation, 

This Company has been established for the transac- 
tion of all ordinwry Banking and Commercial Agency 
putnam Drafts can be obtaived on Fiji and bills col- 
lected, 
For further information apply to the Bank of New 

Zealand, 50 Old Broad street, London. 

NATION AL BANK OF INDIA 
(Limited). 

Hgap Orrics—80 King William street, London. 

Bank of England, N sorte ial Bank of Englan ng an ationa ‘ovincia. 

National Bank of Scotland. " * 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kurs 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cns+ 
tody, and realises the interest and dividends as they 
Coane due. It also collects pay and pensions, and 
generally transacts every description of 
business connected with India, oo 

The Bank receives money on deposit for fixed ae 
repayable at twelve months’, six months’, and fourteen 
days’ notice, 

T ‘ 

\ ERCHANTS BANK OF 
I CANADA. 
Incorporated and Acting under Statutes of the Province 

and of the Dominion of Canada. 
Capital Paid-up ........... 7,906,626 dola. 
OG : vencnsinoed — eB eccensseese 1,850,000 dols, 

Heap O¥rice—Montreal. 
Sir Hugh Allan, President. 

Hon. John Hamilton, Vice-President. 
Damasse Masson, Esq. Hector McKenzie, Esq, 
Andrew Allan, Esq. Adolphe Roy, Esq, 
W. F. Kay, Exq. 

Jackson Rae, General Manager. 
New York Acencr—No. 62 Wall street, New York. 
Walter Watson, William I. Ingram, and E..A. Petrie, 

Agents. 
Loypow AGENcY—No. 32 Lombard street, E.C. 

COMMITTEE OF MANAGEMENT: 
Right Hon. Lord Lisgar, G.C.B., Chairman, 
Sir Wm. J. W. Baynes, Bart. 
Hugh E. Montgomerie, Esq. 
Thomas D. Milburne, Esq. 

Hugh Muir, Manager. 

This Bank grants Drafts.or Letters of Credit on the 
Head Office and Branches in Canada, and on the agents 
in New York, payable on demand, free of charge, 

It al-o negotiates or collects Bills of Exchange and 
Coupons payable in Canada and the United States, 
undertakes every description of banking business with 

| Canada and the United States, and receives deposits at 
| interest for fixed periods, at rates which may be learned 
on application. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy: 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inuigestion; and as the best mild tor 
delicate constitutions, especially adapted for chiil- 
dren, and infants. 

DINNEFORD and CO.,, 
172 New Bond street London, and of all Chemists, 

| 
h 
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EDWARD STANFORD'S 
NEW PUBLICATIONS. 

Ready, large post 8vo, cloth, with 2 maps, 9s, 

FISI: Our New Province in the South 
Seas. By J.H. DE RICCI, F.RGS., H.M’s, Attor- 
ney-Genera! for Fiji, Author of “ How about Fiji?” 

Contents :—Physical Aspect of the Islands—Climate 
—The Natives—The Language—Manners and Customs 
—Industries—Policy—Account «f the Various Pro- 

als for the Cession of Fiji—The Annexation—Pro- 
eoxiont —Trade— Labour —The White Population — 
Emigration —- Ethnology — Fauna — Historical Notice 
—Appendix. 

| 

Pt 
New Edition, enlarged, with 7 new maps, 4*, 

ELEMENTARY PHYSICAL ATLAS. 
By Rev. J. P. FAUNTHORPE, M.A., F.R.G.S., 
Principal of Whitelands Training College. Sixth 
Edition. 16 Maps, printed in Colour, with Des- 
criptive Letter-press. 

Also for use with above, 

OUTLINE ATLAS. By Rev. J P. 
FAUNTHORPE, M.A. F.R.G.S. Containing 16 
Outline Maps. Coloured wrapper, 1s. 

PROJECTION ATLAS. By Rev. J. P. 
FAUNTHORPE, M.A., F.R.G.S. Containing 16 
Plates of Projections. Coloured wrapper, 1s. 

BLANK ATLAS. Containing 16 leaves 
of Blank Paper for Map Drawing. Coloured 
wrapper, 64, 

Ready. crown Svo, cloth, with 17 Diagrams, 3s, 

THEORIES OF HORIZONTAL 
CURRENTS IN THE OCEAN AND ATMOs- 
PHERE, and of Eastation of Planetary and other 
Ce'estial Bodies. By JOHN MARTIN, of Mel- 
bourne, Australia. 

Gratis on application, er by post, 1d. 

ORDNANCE SURVEY.—A SUPPLE- 
MENT TO STANFORD'S ORDNANCE SURVEY 
CATALOGUE. Containing the New Publications 
from September, 1873, to February, 1875; or with 
Standford’s Complete Ordnance Survey Catalogue, 
6d ; by post, 74. 

Feap. 8vo, cloth, 1s 6d, 
ELEMENTARY CHEMISTRY. By 

F. 8S. BARFF, M.A., Protessor of Chemistry st the 
Royal Acade ny of Arts. Illustrated with Diagrams, 
and containing Questions for Ualculati n, and a 

i Special Chapter on Apparatus. 

Nearly ready, scale 114 miles to an inch, size 50 inches 
by 58, price 30s, 

PHYSICAL 

sea-beds, start from the main level of the sea as a datum, 

and rise on the landward side to heights of 250, 500, 

2.000, and lastly above 2,000 feet, and sink on the sea- 
ward side to depths of 120, 250, 500, 2,000, and 5,000 
feet, and lastly to depths below 5,000 feet. Each of the 

STANFORD'S NEW 
| WALL MAP OF THE BRITISH ISLES, for use 

in Scho ls and C>!leges. Edited by A. C. KAMSAY, 
| LL.D., F.R.S., &c., Director-General of the Geolo- 
‘ gical Surveys of the United Kingdom. 

The contours or curves of equal altitude and depres- 
sion, that have been chosen for exhibitin uponthis Map 
| the Orography of the British I-les and of the adjacent 

| intervals on land is markea by a different colour; tints 
| of green being chosen for lowlands, and brown and 
| pink for highlands and mountains; the sea is coloured 
blue, the colour increasing in intensity as the sea in- 
creases in depth. In one corner of the Map, a Diagram 
of the British Isles is introduced, coloured in zones, 
to show the annual rainfall; the increasing rainfall 
being indicated by deepening tints of colour. 

Nearly ready, size 32 inches by 27, price 3s, 

NORTH POLAR CHART.-—STAN- 
FORD’S MAP OF THE COUNTRIES ROUND 
THE NORTH POLE. This Map sho +s in colours 
the limits of the known and the unknown; the open 
water and the frozen seas; the names of the great 
Arctic Navigators, and the dates of their discoveries, 
from Cabot, in 1497, to Payer, in 1874. 

Medium 8vo, cloth, 21s. 

DEEP-SEA FISHING AND FISH- 
ING-BOATS. An Account of the Practical Working 
of the various Fisheries around the British Islands, 

with Illustrations and descriptions of the boats, 

nets, avd other gear in use. By EDMUND W. H. 
HOLDSWORTH, F-.LS., F.Z.S., &c., late Secretary 
to the Royal Sea Fisheries Commi-sion. 

Coloured sheet, 1s, mounted on millboard, 2s, size 
17 inches by 14, 

ETHNOLOGICAL MAP OF THE 
BRITISH ISLES; with Table of European Lan- 
guages, and Explanatory Notes printed on the Map. 

New edition, half-morocco, £3 38, ; 

FAMILY ATLAS: New Edition, with 
' an index on the front edge, enabling the Student to 

turn to any Map without reference te the Table of 

Contents. A Selection of 80 coloured Maps, from 
the Usefui Knowledge Society’s Series, showing the 
most recent Discoveries in all parts of the World ; 

and Plens of London and Pari-, on a large scale, are 
included. The Geological Map of England and 
Wales, by Sir Roderick Murchison, Bart., K.C.B., 
F.R.S., &e.; the Star Maps, by Sir John Lubb. ck 
Bart. 

New edition, strongly half-bound, 2's, 

CYCLOPZAZDIAN ATLAS OF GENE- 
RAL MAPS: Containing 39 coloured Maps. selected 
from the Series designed by the Userul Knowledge 
Society, with Index. 

London: EDWARD STANFORD, 
65 CHARING CROSS, 8.W. 
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THE ECONOMIST. 
Just published, in Svo, price 7s 64, 

yr T f ‘ T 7 
N ATIONAL FINANCE: A 
4 Review of the Policy of the last Two Parliaments, 
and of the Results of Modern Fiscal Legislation. 

By JOHN NOBLE, 
Author of “ Fiscal Legislation, 1842-1865,” “The Queen's 

Taxes ; an Inquiry into the Amount, Incidence, and 
Economic Resulis of the Texation of the United 
Kingdom,” &e. 

London : Longmans and Co. 

On May 1, in 1 vol. crown 8x0, ms 
ry ~Y 7 ’ 

WO YEARS IN FIJI: A 
Descriptive Narrative of a Residence in the Fijian 

Group of Islands, with some Account of the Fortunes of 
Foreign Settlers and Colonists up to the time of British 
Annexation. 

By LITTON FORBES, M.D., L.R.C.P., F.R.G.S., 
late Medical Officer to the German Consulate, Apia, 

Navigator Islands. 
London : Longmans and Co, 

MR HARRISON’S ESSAYS ON PROBLEMS IN 
POLITICS. 

Just published, in 8vo, price 14s cloth, 

RDER AND PROGRESS, 
Part I. Thoughts on Government; Part II. Studies 

of Political Crises, 
By FREDERIC HARRISON, M.A., of Lincoln’s Inn. 
** We find from this book—a large part, and by far 

the more valuable part, of which is new—that Mr 
Harrison has devoted careful attention to what we 
shall call the constructive problems of political science. 
Whoever has mis‘aken him for a commonplace Radical, 
either of the Chartist or the Trades’ Unionist type, has 
been wrong...... The best political thinkers for a quarter 
of a century or upwards, have more or less vaguely felt 
that one grand problem they had to solve was how our 
governing apparatus may be made to yield good govern- 
ment; but we are not awwre that any writer has looked 
it more fully in the face, or more carefully scanned it 
with a view to a solution, ‘than Mr Harrison.” —LITERARY 
WoRLD. 

London : Longmans and Co. 

THE AFRICAN SLAVE TRADE. 
Now ready, in Svo, with coloured map, price 6s, 

‘ > T TINAT 

HE LOST CONTINENT: OR, 
Slavery and the Slave-Trade in Africa, 1875; with 

Observations on the Asiatic Slave-Trade carried on under 
the name of the Labour Traffic, and some other subjects. 

By JOS: PH COOPER. 
London: Longmans and Co. 

, ois . — ‘ 
IRINCIPLES OF MONETARY 

LEGISLATION: Containing cefinite Proposals 
for Recovering the Monetary Policy, and placing the 
Note Issues and the Financial Arrangemerts of the 
United Kingdom on Sound Foundations, 

By RICHARD WEBSTER. 
Longmans, Green, and Co. Price 7s 6d, 

Price One Shill ng. 

pisHop BERKELEY: OR THE 
) PHILOSOPHY OF MONEY. Extracted from the 

QUERIST. 
By JAMES HARVEY, Liverpool. 

Provost and Co., 36 Henrietta street, Covent garden. 

See nd edition, post free, 1s 14, 

LONDON, CHATHAM, AND 
DOVER RAILWAY, 

ITS POSITION ANALYSED AND ITS 
PROSPECTS REVIEWE?). 

By WILLIAM ABBOTT, 
S-vorn Broker, 10 Tokenhou-e yard, London, E.C. 

Pubiished by Bates, Hendy, and Co., 
4 Old Jewry, London. 

OPINIONS OF THE Press, 
“To the proprietors of the London, Chatham, and 

Dover Railway, and to ail who are interested in the pro- 
gress of railway property generally, we recommend the 
perus lof Mr Abbott's well-compiled and forcibly written 
pa: phlet.”—Financier. 
“Mr Abbott not only dissects the concern, but takes 

each feature of it »n detail, examines it with the most 
painstaking minnteness, and combines the result of his 
investigations ‘n a synopsis Which is at once luminous 
and convincing. His skillin work of this kind is uni- 
versally admitted. He has long exercised it in demon- 
stration of the value ot Submarine Telegraphs, and his 
recent analysis of the condition of Joint-Stock Banking 
in this country is regarde' as the work of a gentleman 
thoroughly conversant, not only with the theory, but 
also with the fac's of finarce, reinz, as it is, at once 
scientific and practical. In dealing with the broc ure 
before us, we find ovrselves in this difficulty—it is so 
succinct, so precise in its language, that it is almost im- 
possible to make a summary of it. Those who wish to 
see all points clearly demonstrated—here we can only 
sketch them—should read Mr Abbott's pamphlet, and 
upon that form ‘heir own ovinions as to the fature of 
this undertaking, which we believe, witn the writer, to 
be full of promise.”—Rartway News. 
“Mr Willian Abbott has rendered good service by 

bringing out a pamphlet which is full of interest to the 
proprietors of this important, and, in a market sense, 
long-nevlected railway." —MonrY Market REVIEW. 
“The London, Chatham, and Dover Railway exercises 

a great attraction on some persons as a kind of deferred 
annuity stock.”—BULLIONIST. 

“ Mr Abbott has the happy knack only resulting from 
a large business experience. of forming definite opinions, 
and of ex, ounding them in pointed and explicit lan- 
guage.”-—InvEsTORS’ GUARDIAN. 
“Mr A}.bott’s stan‘ing in the commercial world is 

such as to entitle his views on this and cognate sub- 
jects to high eonsideration.”—-RarLway REcorpD. 

“ How a railway, the hopelessness of whose financial 
position at and for some time after the disastrous com- 
mercial crisis of 18¢6, acquired for it the cautionary 
title of * The Lost Capital and Debenture Ruined Com- 
pany,’ may, ina comparatively short per od, satisfy the 
greater portion of its Parliamentary obligations, and 
give promise of a remunerative future to sts ordinary 
shareholders, is familiarly explained.”—ILuusTRaTED 
Loxpon News. 

| from the 15th to the 28th instant, both days inclusive,— 
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[April 24, 1875. 
USTRALIAN MORTGAGE 

: LAND AND FINANCE COMPANY (Limited). 
Notice is hereby given, that the Eleventh Ordinary 

General Meeting of the Shareholders of this Company 
will be held at the City Terminus Hote!, Cannon street, 
on Wednesday, the 25th instant, at One o'clock pan, 
to receive the Report of the Directors, with a Statement 
of Accounts for the year ending 31st December last, and 
for tve purpose of declaring a Dividend. And notice is 
hereby further given, that in accordance with the articles 
of association, two of the Directors, Henry J. Lubbock, 
Esq., and Byron L. Ronald, Esq., retire by rotation, but 
being eligible, will, with the Auditor, offer themselves 
for re-election. 

The Transfer Books of the Company wil! be Closed 

~ 

By order of tne Board, 
PEYTON WM. CLEMENT, Secretary, 

Mth April, 1875. 

JjOMIN ION OF CANADA 4 
PER CENT. INSCRIBED STOCK. 

Messrs Baring, Bro-. and Co., and Messrs Glyn, Mills, 
Currie, and Co., hereby give notice, that they will be 
prepared to PAY the INTEREST due upon the inscrip- 
tion of the said Stock on the Ist May next. 

Dividend Warrants, payable at the Banking-house of | 
Messrs Glyn, Mills, Currie, and Co., will be delivered | 
by them, upon application, to Proprietors, or their 
Registered Attorneys, who have not given instructions 
for forwarding the same. 

Forms of rower of Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Werrants to Proprietors er their Rezistered Attorneys, 
ean be ob.ained on application to Messrs Glyn, Mills, 
Currie, and Co. 

London, April 21, .. Rate. Sess: werd 

[)OMIN ION OF CANADA. 

MUNICIPAL DEBENTURES—PROVINCE 
OF ONTARIO. 

£69,700 in 5 per cent. First Preference Sterling Deben- 
tures, repayable on the 3lst Aucust, 1893; ivterest 
payable by Coupons half-yearly on the 30th June and 
$list December, at the Bank of Scotland, Lothbury, 
where the principal is also payable. 
These debentures constitute the balance of £249,400 

of uniform term and interest dates, representing ad- 
vances made by the Proviscial Government, under the 
Ontario Municipal L-an Fund Acts, to various munici- 
p ities and counties for pu’ lic works, These advances 
were secured as a first or preterential charge upon all 
the funds of the respective municipalities, and the 
rights and preferences thus obtained by the Government, 
aenow transferred to the bondholders. The munici- 
palities in question are all in the western or most 
flourishing part of the province of Ontario, and the ' 
debentures now offered consist of balances of those 
issued by four of these towns. 

The following are particulars of their respective debts 
and resources, as supplied by the Ontario Government, 
together with the amounts now offered in respect of each 
town :— 

Total of Balance 
Assessable First now 

Municipality. Property. Charge. Offered. | 
£ £ £ 

Chatham ......... 209,221 21,200 .eocee 18,600 
Brantford ...... -- 552,927 39.800 20,800 
CO a 258,446 14,200 «» 10,000 
St. Catherine’s 635,662 ...... 32,200 ....«6 20,300 

On the disposa! of this balance, application will be made 
for the usual Stock Exchange quotation, 

Tenders for the above debentures may be sent to the 
Colonial Trusts Corporation, Limited, (agents of the | 
Ontario Government for this Loan,) No. 31 Palmerston 
buildings, Old Broad street, and will be received up till | 
noon on Monday, the 3rd May. The tenders will be | 
opened at the Offices of the Corporation, at bhalf-past 
Twelve on that day, in presence of a Public Notary, and 
of such interested parties as may wish to attend. 

The Bonds will be allotted to the highest bidders, 
provided the prices tendered be not under the minimum | 
of £36 10s per cent., which includes the coupon for | 
£2 10s per cent. due on 30th June next. This reduces | 
the price of the Bonds to 84 per cent., and this being 
repaid at par in 18 years, yields an interest considerably 
above 6 per cent. per annum. The only Canadian 
Municipal 5 per Cent. Bonds which are qu: ted (those of 
ne oe now stand at the price of 97}, inclucing 
ntere st. 
A cash deposit of 2 per cent. on the amount of the 

debentures must accompany each tender, or be paid to 
the Bankers of the Corporation, Messrs Glyn, Mills, 
Currie and Co., No. 67 Lombard street; a further pay- 
ment of 8 per cent. is due on allotment, and the balance 
on Ist July next. Any portion of the Bonds, however. 
will be delivercd on or after the 3rd May, on payment of 
the full accepted price, and discount at Bank rate will 
be allowed on any prepayment. 

Prospectuses and forms of tender may be had at the 
Office of the Colonial Trusts Corporation, No. 31 Pal- 
merston buildings, Old Broad street. 

April 23rd, 1875. 

TATYUT VIO 

ne NVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of snme quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which s 
equal tothe finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings. Strand. W.C. 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 

some than the finest Cognae Brandy. 
Note the Red Seal, Pink Label, aad Cork Branded 

“KINAHAN’'S LL WHISKY” 
ae Depot, 20 Great Titchfield street, Osford 

street, W. 

ee —O—O—O—O LL 
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Just Published, 

LOMBARD 
A DESCRIPTION 

THE tCONOMIST. 

Fifth Edition, 

STREET: 
OF THE MONEY MARKET. 

By WALTER BAGEHOT. 

Crown 8vo, 7s 6d. 

HENRY §&, KING AND CO., 65 CORNHILL. 

JUST PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 

Changes and Events. 

HENRY 5. 

Crown 8vo, 7s 6d. 

KING AND CO 

Now Ready, Second Edition, 

PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 

SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 

By WALTER BAGEHOT. 
HENRY 8S. KING AND CO., 65 CORNHILL. 

Just published, price 7s 6d, 

THE 

‘CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 
WITH NOTES ON THE ROMAN LAW. 

By DAVID MITCHELL AIRD, Esq., 

Barrister-at-Law, Middle Temple ; 

Author of “ Blackstone Economized,” &ec., Xe. 

Patt Mart Gazerre. 

‘““Mr Aird has translated the French Code Civil, and furnished it with notes tracing the 
analogies between its principles and those of the Roman civil law. The author addresses 
himself primarily to studenis, for whom he intends his work to be a kind of introduction to 

4 | legal science. But it is also likely to be of great use to the practitioner and the man of business. 
In these days of intimate and perpetual intercourse between nations questions of foreign law are 

| frequently cropping up in our courts, and English traders are almost daily in want of some 
practical guide as to the rights and liabilities of those with whom they have transactions beyond 

| seas, and Mr Aird gives in the ‘ vulgar tongue,’ and in a single small volume what is practically 
the law relating to persons and property over half the continent of Europe. * * * 
quite understand that Mr Aird’s task was a tedious one, as he says it was. 

We can 
Still his industry 

does not appear to have flagged until he had completed it, and, as far as we can judge from the 
examination we have given to it, he seemsto have executed it with an unusual amount of 

| care.” 
| 

“ The work is a boon, and, in it way, a masterpiece. 

WEEKLY Recister, Jan. 30, 1875. 

So lucid is it all that we have failed to 
| find a single sentence in the whole work of which the meaning is not perfectly transparent. It 
| is dedicated, by permission, to the Lord Chief Justice of England, Sir Alexander Cockburn.” 

LONDON : LONGMANS, GREEN, AND CO., AND ALL BOOKSELLERS, 
LIBRARY, RUE 

{ —— 

Just published, price 7s 6d, 

Seconp Epitioy, with Emendations, 

‘BLACKSTONE ECONOMIZED: 
BEING A COMPENDIUM OF 

‘THE LAWS OF ENGLAND 
To 

THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 

In Four Booxs, each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 

INFORMATION 

Contained in the respective Volumes of Blackstone, 

Supplemented by subsequent Statutory Enactments 
&e., ke. 

Longmans, Green, and Co., and all Booksellers. 

TO SHIPPERS AND EXPORTERS. 
MELNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safi against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Li 1, the most extensive and com 
etein the world. Depots: Liverpool, Manchester 
heffield, Leeds, Hull; London depot, 47a Moorgate 
a a near the Bank of England. Circularsfr 
y pos 

a 
— ~~» 

PARIS: GALIGNANI 
DE RIVOLI. 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

VERLAND ROUTE 
via MARS EILLES.—MESSA- 

= GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, via Suez Canal, on the 
follewing Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR July 5) . 

oe 

4 A> 
Yt , 

Aden, Galle, Singapore, 
AMAZO -Aug. 2| y., | Batavia, Saigon, Hong 
ei checsnadmanin . 16 Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY.........Sept. 13) 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at ~+en with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con 

nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, sna information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for nger and parcel ousiness only, 
at the SUB-AGENCY, 61 Pall Mall, S.W. 

————— 

— —E 

[ 1875. 
TO INVESTORS. 

> 

PENNINGTON AND CO.’S 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safei nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 

T° STOCK BROKERS AND 
MEMBERS OF THE STOCK EXCHANGE.— 

Wanted a PARTNERSHIP, in an established firm of 
brokers or dealers, by a Gentleman who has some 
connection, and can introduce capital of from £5,000 to 
£10,000.—Address, in first instance, C. Z., care of Davies 
and Co., Advertising Agents, Finch lane, Cornhill. 

. GIDIUS”—A NEW 
ELASTIC OVERSHIRT, which will entirely 

dispense with the old-fashioned and ever-shrinking 
coloured flannel. Perfectly shrinkless, and made from 
the finest Segovia Wool. Patterns of materials and 
self-measure. Free by post. Richd. Ford and Co., 41 
Poultry; branch, 308 Oxford street. London. 

> 
HIRTS.—FORD’S “EUREKAS.” 

The most perfect-fitting made; double-stitched 
work, never comes undone. Six for 45s. Illustrated 
catalogue, with self-measure, post free. Richd. Ford 
and Co., 41 Poultry; brauch 308 Oxford street. London 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

" i‘ + 

FINEST TEAS DIRECT FROM 
CHINA. 

“We venture to affirm that it would be well worth 
semeone’s while to try the experiment of making a 
market for really good teas, charging as high prices 
as he pleased. {[f the fancy teas which now go to 
the Russian consumer could thus be supplied in London, 
we entertain no doubt that they would achieve an enor- 
mous sale for afternoon use.”-—Leading Article, Timxs, 
Mareh 27, 1875. 

Messrs CHALMERS, MACKINTOSH, and CO., of 
Shanghai, take this opportunity of announcing that 
they have for some time supplied numerous friends 
with the very best tea procurable by direct shipments 
from China, in single original packages of 10 and 
20 lbs each. They have thus in all cases been able 
to meet the difficulty as to quality, so much complained 
of, and are prepared to extend the facility to any who 
will forward their names and addresses and quantity of 
tea required, to their agents for this purpose, Messrs 
DALEY and SYMONS, 15 Philpot lane, London, E.U. 
This is no attempt to supply “ cheap” tea, but a proved 

means of enabling consumers, by co-operation, and 
avoiding of intermediate profits and expenses, to pur- 
chase in China the finest “first crop’’ Congou teas, as 
received from the growers, in the original cases, having 
all their natural aroma and strength, absolutely secured 
from adulteration, and the handling and mixing processes 
of this country, which spoil the flavour. 

It must be borne in mind that these “first crop” 
teas are limited in quantity, and only to be procured 
once a-year, being gathered in the early spring, and all 
shipped off in the months of June and July ; and as the 
quantity forwarded this season by Messrs C, M, and 
Co, depends upon the orders received during the present 
month, parties desiring a supply are invited to send in 
their names and addresses and quantities required with- 
out delay. 
Two qualities only are shipped—one at 3s, and 

another at 3s 6d per 11b, duty paid and delivered, 
the latter being the finest tea to be had (usually bought 
for the Russian market), and which through the ordi- 
nary channels would cost about 4s 6d per lb. 

There is still a small quantity of the 1874 teas for sale 
in original 20 lb boxes at 38 6d per lb, and the new sea- 
son's (1875) will not arrive till August. 

Orders received on behalf of Messrs Chalmers, Mack- 
intosh, and Co., by 

Messrs DALEY and SYMONS, 
15 Philpot lane, E.C, 

Payment—Cash on delivery. 
> 

OLLOWAY’S PILLS AND 
OINTMENT.—A great and precious property 

possessed by Holloway’s inestimable remedies is that no 
skill or experience is required for their successful ad- 
ministration. No education or intelligence is necessary 
for using them to advantage, beyond the capacity of 
understanding the plain and intelligible instructions 
accompanying each box and pot. For the cure of all in- 
ternal and external ailment+, Professor Holloway has 
considerately placed such printed rules round his reme- 
dies that error is impossible after they have been once 
read with attention. In these pills there is nothing 
nauseous to the taste, or trying to the most tender age 
or delicate constitution. They purify, regulate, and 
strengthen the entire human system. 

OYAL POLYTECHNIC.—ON 
EASTER MONDAY. New Programme.—i. New 

ture by Prof. Gardner on “Cooks and Cookery.”— 
New Lecture by Mr King, on “ Spain.”—3, The 

“Isle of Wight,” with new Views.—4. New and 
original Optical, Magical, and Musical Entertainment, 
The “Magician and the Genii,” in which several wonder- 
ful illusions and mysteries will be shown. The Enter- 
tainment bas been written by Dr Croft, and will be 
given by Mr Seymour Smith, assisted by Herr Max 
Alexander.—This week a vaiety of Entertainments, 
including “ Jane Conquest.’ See Programme. 12 and 
7. Admission ls, 
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ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
CAPITAL, £1,200,000. 

Demetrius M. Katinakis, Esq. 

Alexander P. Petrocochino, Esq. 

BALANCE SHEET presented to the Shareholders at the THIRD ANNUAL ORDINARY GENERAL MEETING 

Michel F. Paspatti, Esq. 

| 

| 
| 
| 

Deduct interim dividend, paid August 31, 187 4...... 

! 

7 Y ’ | 
held at the Company’s Offices, 2 Bishopsgate street Within, E.C., on THURSDAY, April 8, 1875. 

Dr. £ s d Cr. £ s a | 

To capital—60,000 shares of £20 each, £10 pn 1 600,000 0 O | By cash, loans on call, and for short periods ..........00...ccescesssesesesers 802,504 8 11 

TP TOO. GE oesisinssecicseseranetowee atlas thelial £12,300 0 0 By bills receivable, foreign bills, and bills discounted ...................... 2,726,676 15 6 } 
Add one year’s interest thereon ...... nescsponscucce 615 Cc 0 By Government stocks and other securities ......... amiahadcaate 265,659 7 2 | 

DE | OT SE IED wreccnsenctnncentntaemnonsi véknnbiteisesasccensenspboonensccescees ove 35,407 12 1 | 
| To Sapeetin, loans, &c. pail a“ 3,118,962 19 5 | By current accounts ecccegecee eoeeee evvcceccocccce 662,631 4 9 

| To bills payable and current accounts . orcecbunspecessuese 643,273 O ; 
Sip GRAD die nanapeerneeson ict ae 5,319 16 11 
| INIT I A ict Sa anleateste cds cenibeeticaie desk ommmmened £127,308 11 10 j 

! 

i 

| Dr. 
To = ” fit for appropriation as follow 

directors one eee e een eeweeee....seeeeee 

& T« managing «direc\or eeecescce 

i 
i 

| 

|» ' 

Divi tend and bonus—5s per share 
874, equel to 5 percent 

5s pe r share to Fe 
cent, per annum 

Bonus of lis 
equal to 12§ per 

paid 

per annum 
ruary 28, 1875, ce 

per share, making 

cent, pe 

To transfer to reserve fund ... 
ii Tob unk premises 1 lemption fund......... 

To profit and loss, new a 

idited and fom 

| 

4 

mdon, March 30, 1875. 

} 

| 

Ve 

d correct, 

hairman, 

* That the report 

ti was moved by the ¢ 

THE 
This Bank ISSUES DRAFTS 

surities, and Dis cotiable Sex 

tal dis tributi jon 

seconded by P. P 
and balance sheet now presented 

ANGLO-FOREIGN BANKING 
and Letters of Credit, 
counts Approved Bills; rec 

PAID- UP, £600,000. 

DIRECTORS. 
Antonio Alexander Ralli, Esq., Chairman, 
Xenophon Balli, Esq., Deputy-Chairman. 

RES ERVE FUND, £45,000. 

Peter P. Rodocanachi, Esq. 
Demetrius 8. Schilizzi, Esq. 

Michael Zarifi, Esq. 
MANAGING DIRECTOR—D. M. Katinakis, Esq. 

SUB-MANAGER—M. Corgialegno, Esq. 

15,000 0 0 
112,308 11 10 

4,492,779 8 5 

. or Cr. 

£5,931 11 
4,465 15 

By gross profits 
~The 

fees, rent, taxes, and 
expenses 

£15000 0 0 SUE inkescevetinesineteenns 

' 
' 

13,397 6 9 |" 

15.000 0 0 ! 
' 
' 

5.000 0 O : 

75000 0 OF 

2085 0 OF 
mo 6U0olUf | 

canine 6476 5 14 

127,308 11 10 

Rodocanachi, Esq., and carried— 
to this Meeting be received and 

and Negotiates Bills 

1 AL TERN _COLLEGE. 
rhe NEXT TERM conn ences on 

rd of MAY next 

RAILROAD COMPANY 
OF BALTIMORE SECOND MORTGAGE 

MONDAY, the 

[J NION 

PER CENT. GOLD BONDS 
! The Dividend on these Bonds, due 1st May next, will | 

be PAID on thet r any succeeding day, between the 

rs of Ten and Two, at the Counting-house of Messrs 
and Co., Founder's court, 

lists may be obtained. Coupons 

Bro wn, Shipley, 

E.C ., where , 

Lothbury, 
must be 

1 

| 
] hou 

| 
| 
| 

left t wo clear days for examination. 

7 anata ‘ ar om - 
| WILMINGTON AND WELDON 

RAILROAD COMPANY'S BONDS. 
i The dividend on these Bonds, due Ist May next, will 
|! be PAID on that or any succeeding “ay, between the 
| ho urs of Ten and Two, at the Covnting-house of Messrs | 
j Br own, Shipley, and Co., Founder’s court, Lothbury, 
| E. C., where lists may be obtained. Coupons must be 

lef t two clear days for examination. 

(JOMPTOIR D’'ESCOMPTE DE 
) PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July. 
18th and 31st of December, 1966. 
Recognised by the International Convention 

Heap Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
ginum), Calcutta, Bombay, Shanghai, Hong Kong, 
Baigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Loxpoy BANKERS. 
The Bank of Enelad. 

The Union Bank of London. 
Loxpow Acency—144 Leadenaall street, B.C. 

cece ena 

MANAGER—Theod. Deomel, Esq. 
Svs-MaNacEeR—H. Duval, Esq. 

The London Agency grants Drafta and Letters of 

above-named places. 
Tue Avency will conduct banking business of ev 

description with the Continent, India, — aie ke., 

&e., upon terms to be ascertained at the Offic 

eal 

_— i ; 

SIX | 

30th April, 1862. 
francs. & 

Capital fully paid ap ss... 90,000,000 ... 3 200,000 
irancs, | 

Reserved fund ..........cereeese 20.000,000 .. 800,000 

Credit, and purchases or collects Bills payable atthe | 

PROFIT AND LOSS for the Year ending February 28, 1875, 

By balance brought forward fro 

Less expenses, inclu ling r salaries, directors’ 

Parasqueva G. Sechiari, Esq. 

4,492,779 8 5 

£ s d 
wn Last MOCOUME ...000.0-...cosccecscrsencecees - 7,993 0 11) 

eecccesesres eae 326 13 0 

miscellaneous 

£14,691 4 4 | 
svoovee 5919 16 3) | 

— 20011 1 3 i 

————— 119315 ll 9} 

127,308 11 10 | 
JOHN BALL, ’ . 

JAMES DICKSON, j A¥diters. 

adopted.” 
A. A. RALLI, Chairman. | 
J. MANNING, Secretary. 

COMPANY, 
on the CONTINENT, America, Turkey, and Egypt. 

‘ives Money at Short Notice or for Fixed Period at rates to be agreed upon. 

LIMITED. | 
Grants |} 

J. MANNING, Secretary, 

KS rYPTIAN GOVERNM ENT 
PER CENT. LOAN OF 1568. 

Notice is hereby given, that a DRAWING « 
for Redemption at PAR on the lith of 
TOOK PLACE on the 21st inst., and that a 
numbers drawn may be had on 
Imperial Ottoman Bank (London 
morton street, E.C 

WILLIAM W. 
1875. 

f BONDs, 
July 1€xt, 

list of the 
application to the 

Agency), 26 Throg- 

LANDER, Secretary. 
22nd April, 

HE BAY 
MATANZAS 

EXTENSION, 

} Notice is hereby given, that in carrving out the ope- 
ration of the Sinking Fund of the above Loan the fol 
lowing 8 Bonds, amounting to £300, have been DRAWN 
by Lot, in the presence of Salem Constable Harris, No- 
tary Public, for REPAYMENT at par on the lst May 
next :-— 

Nos. 27 30 41 42 138 190 218 264 
} J. HENRY SCHRODER and CO. 
j Countersigned, 

SALEM C. HARRIS, Notary Publ 
145 Leadenhall street, April 19, 1875. 

BAY OF 

OF HAVANA 
RAILWAY (CUBA), 

AND 

; will te 

HAVANA AND) ‘HI 4 

| MATANZAS RAILWAY (CUBA), GAUAMACARO | 
EXTENSION LOAN FOR £36,000. 

The Half-Yearly Interest on the above Bonds, due on 
| the Ist May next, will be PAID on that day and any 
| succeeding day, at the Counting-house cf Messrs J. Henry 

Schréder and Co., 145 Leadenhall street, between the 
i hours of Ten and Two o'clock. The Coupons i 

Bords must be left for examination two clear days be- 
fore applying for payment. 
en April 19, 1875. 

ENTR ne 
/ COMPANY OF NEW JERSEY GUARANTEED 

| LOAN FOR £2,000,000.—LEHIGH AND WILKES- 
BARRE COAL COMPANY FIRST MORTGAGE 
SIX PER CENT. STERLING BONDS. 

The Coupons of the sbove Bonds, due Ist May next, 

of which have been duly advertised) will be PAID on 
and after the 1st proximo, at the Offices of I. Thomson, 

| T. Bonar, and Co., 57$ Old Broad street. 

| The Coupons and Bonds must be presented afew days 
| previous to payment. 

I, THOMSON, T. BONAR, and CO. 
London, 22nd April, 1875. 

RAILROAD) 
| nation, 
' 

' Coupons of 

GUAMACARO 

MP ERIAL 
CENT. 

| 

together with the Bonds drawn Ist February (the Nos. | Quarterly, 

7 7 ‘ % , T , ’ , y % 7) PRON INCE OF QUEBEC FIVE | 
PER CENT. LOAN, 1874. 

The Bank of Montreal hereby give Notice, that the | | 
Coupons of this Loan, due the Ist May next, will be i 
PAID at their Office, 27 Lombaré street, London, on and | 
after that date, between - hours of 11 and 3. | 

. ASKWORTH, Secretary. | 

(‘ORPORAT ION OF THE CITY | 
OF MONTREAL LOAN, 1874. | 

The Bank of Montreal hereby give Notice, that the | | 
this Loan, due the Ist May next, will be || 

PAID at their Office. 27 Lombard street, London, on and 
after that date, between the hours of 11 and 3. 

C., ASHWORTH, Secretary. 
~ r LW ‘DAM rive. ‘Tr | 
QIX PER CENT. MORTGAGE 
WJ BONDS, amply secured on Freehold and Leasehold 
Land Property, Collieries, and Iron Works. About 200 | 
of these Bonds of £100 each will be DISPOSED OF | | 
at par. Recommended as a safe and eligible invest- | | 
ment.—Apply to Messrs Chadwicks, Adamson, Collier, 
and Co., 65 Moorgate street, London, E.C. 

IL p PER RUSSIAN 3 
LOAN OF 1859, FOR £12,000,000. 

The Coupons of the above Loan, due ist May next, | 
PAID on and after that date at the Offices of | | 

I. Thomson, T. Bonar, and Co., 574 Old Broad street. | | 
The Coupons must be presented a few days previous to |! 
payment. I 

I, THOMSON, T. 
London, 22nd April, 1875. 

1) 

P iaw PEOPLE'S GAS LIGHT | 
AND COKE COMPANY OF CHICAGO. 

Issue of £420,000 First Mortgage Six per Cent. Sterling 
Bonds of £100 each. 

Notice is hereby given, that the Coupons on the above 
Bonds, due Ist May next, will be PAID, on = after 
that date, by the Rai way Share Trust Company 
(Limited), at their Offices, 5 Lothbury, E.C., as Agents | 
for the Loan in London, 

The Coupons must be left three clear days for exami- }) 
-By order, 

BONAR, and CO, 

5 Lothbury, E.C., 21st April, 1875. 

| Terms of Subscription. 
PAYABLE IN ADVANCE. } 

9s 2d; Haif-yearly, 18s 4d; Yearly, 36s 8d 
BY Post. } | Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 

LONVON:—Printed and Published forthe Proprietors 
by THomss HARPER MEREDITH, of 340 trand, _in | 
the Economist Orrice, 340 Strand, in the Por 
of 5t Mary-le-Strand, in the County of Mid¢lesex, — || 
Satar: jay, April 24, 1875. | 
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AHuvestor’s 

SWonthly Manual 
GIVING’ THE HIGHEST, LOWEST, AND LATEST PRICES OF 

STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTY, 
THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &¢., &C. 

[PRICES MADE UP TO WEDNESDAY EVENING, APRIL 21.] 

{Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 

{London Account Days in May—Friday, the 14th; and Monday, the 3ist.] 

[onennaeES AT THE GENERAL POST OFFICE FOR TRANSMISSION pa 
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FINANCIAL RECORD OF THE MONTH. 

Much speculative excitement has been developed in the 

Stock Markets during April. It is probable that a smaller 

proportion than usual of the transactions recorded have been 
due to the actual buying and selling of investors; and circum- 

stances have occurred, which have stimulated the activity 

recently displayed in the leading departments, and most of all 

in that of British Railway Stocks. These securities were at 

once received into favour when an official notification 

appeared to the effect that the terms of a fusion of interests 
between the South-Eastern and Chatham and Dover Com- 
panies had been provisionally arranged; and since then 
rumours of amalgamations, probably for the most part un- 
founded, have been circulated on all sides. A fair business 
has been transacted in Foreign Government Stocks ; but this 
has been less a feature of the month than the demand for 
our Home Railways, and while any further improvement has 
been less marked in these and other Foreign Securities, as a 
general rule, they have not more than held their ground. 
Some dulness was, perhaps, only to have been expected 
in these securities after the steady advance of the pre- 
vious three months; and there then remains to be taken 

j| into consideration the introduction of two new Govern- 
| ment Loans, a reaction on the Continental Bourses, and a 

slight cloud on the political horizon to operate as a check in 
this department. The British Funds remained almost with- 
| out alteration in the earlier part of the month; but on 

the 16th inst. a sudden rise of } per cent. occurred, owing to 
| a proposal of the Chancellor of the Exchequer, which, it was 
| thought, might produce a scarcity in this class of investment. 
Colonial Government Debentures have varied but slightly. 
Foreign Railway Shares and Obligations have stood their ground 
well, although business has been somewhat restricted therein , 
and in the American Railroad department the only feature has 
| been the partial recovery in Erie and Atlantic and Great 
Western securities. Canadian Railway undertakings have 

| shown no sign of being received back into public favour; and 
‘| amongst the more miscellaneous descriptions of investment the 

alterations have been camparatively few and unimportant. 
The condition of the Money Market has been a peculiar one, 
although it has apparently exercised but a small influence 

| over public securities. Money has been cheap, not because 
there has been any abundant supply, but on account of the 
continued slackness of the commercial demand, which is a 
necessary consequence of the condition of trade. A few addi- 
= failures have been announced this month, but not of 
such importance as those recorded in the last number of this 
ManvaL; and the uneasiness caused thereby has mostly 
subsided. The position of the Bank of England has remained 
weak for the time of year, and the reserve low; still, with so 

small a commercial inquiry, and an absence of anything like 

a foreign drain of gold or specie, the directors have considered 
themselves justified in maintaining last month’s rate of 
discount without alteration. Indeed, at that rate the Bank 
has lost business, and the outer market has been willing to 
accept somewhat lower terms. The Board of Trade Returns 

| for March exhibited no signs of improvement from those of 
| recent months, for the imports continued to shew a slight 
increase, while the value of the exports exhibited a continuous 
| reduction. The new demands upon the public purse have not 
| been numerous, and only the Russian Loan is likely to exercise 
| any noticeable effect on the Money Market. The dis- 
| closures before the Foreign Loans Committee are likely to 

| check any attempt to place questionable issues of foreign 

securities upon this market for some time to come. 
The political events of the month have been few. Germany’s 

, attitude towards Belgium hus attracted some remark, more 

| especially in connection with a note addressed by the former 
to the latter in February, the subject being Ultramontune 
intrigues in Belgium; the Emperor of Austria has visited the 

King of Italy; and in Spain, the Carlist civil war has pro- 

| ceeded languidly, one of the chief incidents being the shooting 

of prisoners in cold blood. At home, the Session has continued 
almost without incident; the Budget has shown a small 
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taxation, a nominal surplus is indicated in the estimates for 
1875-6. The South Wales strike is not yet at an end. 
The movements in the Money Market are indicated by the 

following figures :— 
Last month. This month, 
Mar. 24, 1875. April 21, 1875. 

Bank of England— i & £ 
Coin amd Bullion ........0....cssesees 21,248,189 ...... 21,059,800 
Deposits, publie and private ..... « 26,499,608 ...... 22,604,483 
Securities held, Govt. & private... 34,754,802 ...... 31,477,024 
SORE sratnccunesneersesentinieneesnion 10,322,599 _...... 9,130,835 
IM ccdsonsndnupscebunecioontine 25,925,590 — ...000 26,928,465 
Rate of discount .........sesseceeeee 34 per cent. ....... 34 per cent. 

Bank of France—Rate of discount... 4 = 4 — 
Bank of Holland — 5 chdeee 3} — 
Bank of Prussia -- 4 — 4 
Bank of Belgium - 4 —— —_erecee 4 — 

The new capital commitments of April have been 11,776,668/, 
of which 3,635,000/ was subscribed entirely in Great Britain, 
and 8,141,668/ partly here and partly abroad. The 
actual money payments of the month upor these and pre- 
vious subscriptions have been 6,010,468/, of which 4,255,868/ 
were provided by Great Britain alone, and 1,754,600 
partly abroad, During the first four months of 1875 the sub- 
scriptions .effected in Great Britain have been 26,496,906, 
against 36,943,607/ in the same months of 1874, and those 
in which foreign countries have participated have been 
10,116,668/, against 2,780,000/ in 1874. The money payments 
during these four months have been 17,888,369/ > Great 
Britain alone, against. 22,836,998/ in the same months of 1874, 
and 6,765,600/, against 20,533,000 provided partly abroad. 
“he new subscriptions of April have been few in number; but 

they have mcluded two Foreign Government loans, which have 
sweljed the total up to a fair average. The most important 
issue has been the Russian 44 per Cent. Consolidated Loan, 
1875, for 15,000,000/, of which the houses of Rothschild have 
allotted 8,000,000/ in London and Paris at the price of 92 per 
cent. The money is required for railway purposes, and as the 
four previous railway “ emissions” were placed in the shape of 
5 per cent. stocks at 80, 814, 89, and 93 per cent. respectively, | 
in 1870, 1871, 1872, and 1873, it will be understood how | 
rapidly the credit of Russia has improved of late years. | 
The other Loan was that of Chili—a 5 per cent. stock, for} 
1,000,000/, placed early in the month at 88} per cent. 
The Cape Government has intruduced a further amount 
of 45 per Cent. Debentures. There have not been any 
Foreign or Colonial Railway issues, but the first instalment 
on the North-Eastern Company’s New Ordinary Stock was 
a on the 15th inst.’; and the Glasgow and South- 
Vestern Company has placed some new Preference shares. 
As regards new companies, there have been brought forward 
a few Spinning and other Manufacturing undertakings. 

Consols remained quiet during the earlier part of the month, 
the weak condition of the Bank return checking any tendency 
to improvement. But on the 16th there was a sudden advance 
of fully 4 per cent., owing to a proposition of the Chancellor 
of the Exchequer to (in the year after next) augment the annual 
charge for the debt to 28,000,000/, thus increasing the sinking 
fund. But asmany years must elapse before any extensive 
diminution in the volume of the Three per Cents. would be the 
result, so sudden a rise would appear somewhat premature. 
New and Reduced participated in this improvement. The 
closing price of Consols last month was recorded at 93, this 
month at 93, the extreme fluctuations being 923 to 94. 

Foreign Government Stocks have been dealt in to fully an 
average extent this month; but the steady improvement in 
European descriptions during the first quarter of the year has, 
for the time at any rate, been arrested, and in a few instarces a 
natural, though slight, tendency towards reaction has made 
itself manifest. Thus, Italian, French, and Austrian have 
yielded ground to some extent, and Spanish have shown a 
want of vitality, though this has resulted from the absence of 
any signs of a termination being put to the Carlist struggle. 
On the other hand, a slight improvement has at times been 
visible in Turkish and Egyptian Stocks, though the non- 
appearance of any financial statements from those countries 
has attracted remark; and Russian securities have not been 
unfavourably influenced by the subscriptions for a new loan 
bearing a lower rate of interest than the recent issues of 
that country. Danubian and Japanese bonds have met with 
some inquiry. Turning to the New World, a fractional rise 
has taken place in some United States loans; and in Peruvian, 
after various fluctuations, a rather more decided improvement 
has been established in the 5 per Cent. Loan of 1872. But 
otherwise, American stocks, whether Oentral or Southern, 
have been out of favour from various causes, chief of which 
have been the unsettled condition of Uruguay, financially and 
politically, depressed trade, which has affected the Customs 
revenues, the imtroduction of a new Chilian loan, and the con- 
tinued disclosures before the Foreign Loans Committee. These 
last have produced a marked effect. As regards Colonial 
Government Debentures, there has been a fractional improve- 

[April 24, 1875. 
surplus for the past year, and without any remission of 
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lace, and business has again been of a restricted character. 
The following are some of the fluctuations in the leading 
British-Colonial and Foreign Stocks :— 

Closed Closed Closed Closed 
last this last this 
month, month, month. month. 

EvROPEAN. Sournm American—Continued. 
Austrian Silver Rentes... 68} ... 68 Colombian 44 % .. secce--, SL ave 
Danubian 8 %, 1867...... 105 ... 107 Paraguay 8% ......... — eee | 
Dutch 8 %  .--...-2+...000 CH we 64 Peruvian 6 %, 1870 ...... 71 7k 
Egyptian 7 %, 1808 ...... 832... 84} Uruguay 6 %, 1871 ...... 53s BH 

Do Khedive’s7%.. 81 « 79}xd ( Venezuela 6 % ............ 15} .. 14 
French 3 %, Rentes...... 645 ... 63}xd a 
Do National5%,Rentes 102... 102 United States5%.Funded 103} ... 102xd 

Hungarian 6 %, 1873 ... 748... 74: Do 6 %, 1867 ..-..0.0- 107% ... 108 
Italian 5 %, Rentes ...... 71% we 708 Costa Rica 7 %, 1872 .. 22 ... 22 
Portuguese 3% .....0000-.. 60 ne «50h Mexican 3 % ......cccces.- 7B uc Bee 
Russian 5 %, 1862 .....103 ... 103 Japanese 7 %.....0c00-.0000 1OL =... +103 
Do 4%, Nicolai... 86 . 883 CoLoNtAL. 

Spanish 3 %,y .++.-seeeee-es ae oo Se Indian 5 %, 189) ......... 103} ... 1082 
Turkish 6 %, 1869 ...... a xd Do 4%, 1898 .....00. l03}xd... 103} 

Do 6 %,General Debt 43} ... 43 Canadian 5 %, 1885...... 105 ... 106 
} SouTH AMERICAN New South Wales, 1838- 
Argentine 6 %, Public BR ccpiattievapainicave Oe > \degs A 
WEED cos -ococecce ooo 90xd ... 83 ~ | New Zealand 5%,Consols 103} ... 103}xd 

Bolivian 6 % ..+-.0.« woctece SA 2. 26 ens 4%, 1913... 914 ... 91% 
Brazilian 5 %, 1865...... 98}xd... 98 ictorian 6 %, Railway, 
Chilian 5 %, 1873......... 91 xd... 89} BEES 5... ..csccnrestenecccee eos 110xd 

But the most striking feature has been the rapid rise and 
excitement in the market for British Railway Stocks. ‘The 
upward movement began to be apparent in March, and 
needed but some such announcement as the proposal for the 
fusion of the South-Eastern and Chatham and Dover Com- 
‘panies, to bring about a speculative inquiry of considerable 
|dimensions. Home Railway Stocks had been quiet for many 
,months; and the opportunity was eagerly seized upon, and 
rumours were, one after another, set on foot of the probability 

|of amalgamations between the London and Brighton and the 
‘South-Western or South-Eastern Companies, between the 
Metropolitan and Metropolitan District Companies, and 
between the North Staffordshire and the North-Western or 
Midland Companies. Although some of these absorptions 
|might probably be to the interests of shareholders, these 
‘rumours have been, for the most part, raised by speculators 
| wishing to influence the market; and it will be seen that all 
the stocks of the lines named above, as well as those of the 

| Scotch Companies, have advanced very considerably ; and, 
| indeed, in the list below, there has been some improvement to 
‘record in every instance. Yet the traffic returns have not 
proved such as to give much cause for satisfaction, and the 
South Wales Companies have continued to exhibit a decided 
reduction in this respect. Great Eastern Stock at one time 

| advanced rapidly, but has since partly relapsed. An exception 
to the general upward movement has occurred in Highland 
Stock, which has fallen upon a reduced dividend ; and in some 

| 

other Stocks it is not improbable that some reaction may take 
place after soextensive a rise, in which speculation has played an 
important part. As regards Coloiual Railway undertakings, the 
Indian Stocks have about maintained last month’s closing quo- 
tations, but Canadian have continued altogether out of favour 
though a further decided fall therein could hardly be iooked 

for. Canadian traffic returns have suffered the same as those 
of the neighbouring United States lines, and-the half-yearly 
reports have been viewed unfavorably. Tasmanian Main 
Line Debentures have rebounded upon the approaching com- 
pletion of the railway. Foreign Railway Securities have not 
attracted the usual amount of attention; but prices have 
been fairly well supported, and here and there, there are 
instances of a small advance to record. The only noteworthy 
feature in United States Companies has been some recovery 
in Erie and Atlantic and Great Western. 

| some of the principal stocks are as under :— 
The variations in 

Closed Closed 
last month. this month. 

Bristol and Exeter .....ccccccccessersececeeeseesesens 113xd ...... 114 
Caledonian ........ 1ecvesess orcccccccccoscvcccecescsecsose « 106) . 106xd 

1 TER .occnsosesencanes dovenacessasesocese navenedéieeasoqiehans Cl —a $27 
Great Eastern ...cccccoscescecesecececes Soereccceesose er “et 
| Great Northesm ....cccccccesceseeseses pepaccepaponsnenene 136}xd...... 138 
| OR. ccsears debeniaaishedibisensied saidiahaaiaaiane 153xd ...... 1595 
| Gront Westerm cccrcoccececscssseee ensenecasanecosenene eee 111} 
| Lancashire and Yorkshire .......sscceseeeeeeseceeees 138$xd...... 140 
| London and North-Westorn.........ccescescsssecesees 144xd ...... 147 
| London and South-Western..........sesceceseereeees LIB come 1163 
Lenudon, Brighton, and South Coast ...........0++ Re tices 102$ 
London, Chatham, and Dover ............ssesseseee 24 ccosse SE 
Manchester, Sheflield, and Lincolnshire......... ia Se ~ -egalien 79 
Metropolitan ........++ coecsccsecce sevccevccesceccscesecs 84 ccocee 879 
Midland ........ ss+ees snesindindietmaddiids Mass: 1413 
Berth Bvitiah........cccccoscsssscoes erecccccccccess ecvecee 094 cecee - 80éxd 

Do Edinburgh and Glasgow... «.......++ cccccee | 9S sooeee LOL ad 
North-Eastern Cousols....... cocosccesepecesoocs dnsone 162$xall...... 166 
North Staffordshire ..........ccccccccccssosccssecee so TOXA coore 75 
South Austrian, Lombardo-Venetian ...........+++« TBR cnecee 123 

DOVON ..cccccoccocccccccccecoees coccccecoece sceceee 56sd..... . 58% 
South-Eastern ....cccccccccccsssssssccscccscscorseceeeee LICK 2... 120 

Bank shares have exhibited very little change during April, 
and business has been small in this department. A few in- 
stances of moderate improvement and the reverse have taken | 
place. The Scotch Stocks have remained dull. Amongst 

a A A 

ment in Indian, but elsewhere hardly any change has taken | Financial and Discount shares a rally has, here and there, 

A fair improvement has been visible in Insurance under- 
takings, in which, it will be noticed from the comparison of 
quotations below, the Marine department has participated. 

Closed 

{ 
123 

been apparent, London Financial being a. case in point. 
Closed Closed 

last month. this month. 
ATMamee Bawk ....cccccsccccoccecsscscccccseccesce ISR —aseeee 13$ 
i 71 shaw Se 
NN 0 SINT cusencocsatnectbivetsinnenants ee 253xd 

ns, TEE ensetéenmngeonieinnuieda eS 300 
—  Scotland.......... evcncsectoccsoscoovesce on. alee 306$xd 
_ TD Sssesencesened mpenibebeneceenigncéedee 46 vena’ *Oe 
a Naw South Wales .. .......ccccscseses 53 atence a 

British Linen Company  .........ccccscsscseeses i 286 
Chartered of India, Australia, and China... 154 = .....- 164 
Chartered Mercantile of India and China... 245 —...... 23 
Commercial Bank of Scotland ..............000+ 315 covcee | OLA 
EGIIINEED scicsacesecnregenedicbesrtbonns a, ae 73 
Imperial Ottoman ...........cccecseceeee cccaccecteo «LESS POPC cesecs 17 
London and County ...........0+ evdeinmiantinanahi 64 coocee | 684 

— and Westminster..........cccccccsccers © TE — ceeeee 773 
— Joint Stock ...........00 sapencece a. Sa | peel 52 
— Chartered Bank of Australia......... ee sadn 273 

Manchester and Liverpool District............ . oo 354 
National Bank of Scotland ..........cesceseeeee i 313 
SI IIE -ssnonpnmareitectetammneaiemiinnenns - 68 ence OO 
National Provincial ..........0.sesseee ceee enue GO eens 85 
UN ccutaitininte. svonaisineringacnetenenenans - 47 eoecce 473 
Royal Bank of Scotland ...........ccceccoveeses , le 230 
Standard Bank of South Africa ...........0006 ee 30 
Union Bank of London  ........cccecsessesseees oS ccenee 463 

NO OG IID, cncccncctebscenersasbewnve i ae 535 
ik; ERD dantosncpmimmbsaaaanarediewsin — ae 293 

General Credit and Discount ........ .. eccorse | SS coocee 9 ' 
National Discount..........cccccscessese erocesecse BUR cence - 16} 

Closed 

Caledonian Fire and Life........ yostoeninpebiees . 63% 
SRPINIIND RIIDIE:* 1. ccrcceniscenannessatsserinde Logxd 
SIND. cubigniceiensaiaieiammreeadetnenesemenis 53 
Liverpool and London Globe 

3 
North British and Mercantile ...........2..0++« an easae . 382}xd 
Se DINNER ine nrecscconnencenennatesensen Sa” cies 254 
SB icncncsnensvenctanmnindantpeneonennns 5 | names 10 
Queen's ..... ini cea icavaricn pe eciabalecte a tei hia meh) \ gente 39/3 
BOIPED snccnsoncnnccccnsnnrseacbuteunnnnsecegen 24000 ae ee 104 
RINE EAUN ccrsocnecspvisssamnakenanientenns Tle ceeeee 2 
Thames and Mersey Marine........ aoswneanensed — an . 5% 
NALINI ais usais sap ndttibitbanacuninanaaunnansiie Bee ~ “ee - 6% 

POPP eee eee eer) 

As last month, the changes in the more Miscellaneous de- 
scriptions of investments have not followed anything like a 
uniform course. Telegraph securities have, for the most part, 
remained quiet, while Anglo-American Stock has fallen, and 
Telegraph Construction and Direct United States Cable shares 
have latterly recovered to a fair extent. Land undertakings 
have once more been in some request, and have risen in price, 
more especially Scottish Australian Investment Stock. Gas 
Companies have exhibited but little change. Steamship Com- 
panies have remained dull, owing to the stagnation of com- 
merce, and Royal Mail shares have fallen upon the notification 
of a reduced dividend, but, on the other hand, Dock Stocks 
have kept their position in the market, and London and St 
Katharine has once again improved. A sudden inquiry has 
lately taken place for shares in the Sewage Companies, and 
these have rallied to a somewhat marked extent. Tramway 
and Omnibus Companies have been fairly supported. On the 
other hand, Iron and Coal and Manufacturing properties have 
exhibited slight signs of weakness due to the prevailing slack- 
ness of trade; while amongst Mining undertakings, amidst a 
fair amount of irregular fluctuations, the further advance in 
St John del Rey stock has been the redeeming feature. 

last month. this month. 
Alliance Insurance, British and Foreign ... 19 a... 19§ 
British and Foreign Marine...........0-00+ee« ee 8+ 

mee ee 632 

anit 103 
esetan 55 

eeereersoreseeeres THs seecce é $ 

London and Provincial Marine ........cc0c00 3 = saceee 3 

EE 1 TLRS 

Closed Closed Closed Closed 
last this last this ] 

month month. month, month, 
TELEGRAPH. Tron anp Coat. | 

Anglo-American..........+ 70} 4. @54xd | Bolckow, Vaughan ...... 643i GDF xd | 
GNU cancusepinapintanenn 7i « 7pxd BOW Vale ccc-ccccccsescsece IDE cae IDS ! 
India Rubver and Tele- Staveley Coaland Iron... 116} ... 114) i 

graph Works .....0.-+. 20h. 22 Sheepbridge ditto....... 772  ... 764 | 
Telegraph Construction MACHINERY. 

and Maintenance ...... 24xall... 25} Charles Cammeli & Co... 71} = +. 71 i 
We:t India and Panama 3} coe SH John Browa and Co....... 82 oe 82 

STEAMSHIP. Lanp. 
RNG scccegpeesmetintnens im. wid Australian Agriculiural 72  ... 74 
SO eee ME ave AIF Canada Compaijy ......... 98 see 99 
Peninsular and Oriental 52 woe 52 Hudson's Bay aoe 219 - 22% 
Royal Mail .......cc.cccece 85 evs 80 BOGE RIVER cccrecsccscccseccs 85 —tk.. OB 
West India and Pacific 203... 20} MISCELLANEOUS. 

Dock. Crystal Palace ... 0... 23 ooo 24 i 
East and West India ... 123... 123 Fore Street Warehouse... 31 nce Sl j 
London & St Katharine 78 ees 81 London Generat Umnibus 1l4xd ... 114 
Surrey Commercial ...... lidxd ... 114 London Tramways ...... Ojxd ... ¥3 | 

Gas. North Metropolitan Tram- 
Gas Light and Coke...... 15 —s sss 17 xd WOT cocenvcescccccasenseccce SLATE nce LIE 
Imperial ................0008 182Kd ... 182§ § | Rio.JaneiroImprovemts. 29}; ... 28gxd 
Coutinental Union......... 21 vce 203 aes EMGGR. ssctrcnasscesenies — 
Imperial Continental...... 63 ove 63 Tharsis Sulphar.......... oo 26... 38 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

SINKING FUND. PRICES OF THE lo 
o — Montn, D 
— Original |. . | Final Amount of —_—-~— - oe ee 

STOCK. “ | 'S%| When | Re- Loan |Par| 2 | 3 | oto. ; ) ee 
5 Issue. (25 Applied. a Unredeemed. 1S | = | Done Payable. Where Payable. | 

1 = o< i | a} 4 | a 

| ANTIGUA. e) £ | | £ | | 
||} 6 per cent., 1865 ......... 90 | 30,000) ... | 1885 $0,000 100 a 15 May, 15 Nov. At Crown Agents 
| ARGENTINE al | Spring gardens, ) 
|! CONFEDERATION. 4 {75 . ‘ 2 | - sor eau, 1008-58 | 734 ¢ 2,500,000.24 * June, Dec. | 1890 | 2,051,900 |100 | 95 | 90 | 94 | 944 |t Jan, 1 July. {At baring Bros, 

| 6% Public Works, 187]| 883) 6,122,400 te @\Feb., Aug.| 1892 | 5,441,900 |100 | 90 | 84 | 88 87} |1 March, } Sept.|AtC.deMurrieta&Co, 
|| 6% “Hard ¢,” 1873...... 76 3,623,184) 1 &)to purchase|s 3,623,184 |100 | 77 | 74 | 76 75g [1Jan.,Ap.Ju., Ot.|In Bu. Ayres in coin, 
|| Buenos Ayres, 6 %, 1824) 85 | 1,000, 000) $ % by purchase .. 811,300 |100 « | oe | 90 [12 Jan. , 12 July. At Baring Bros. 
\| Do3% originally 1 3 iw hen sees 
i SE © cennncovensind .+ | 1,500,000) ... |par. 865,600 |100 | ... | ... | 70] 70 {12 Jan., 12 July.|At Baring Bros, 
‘| Do 6 per cent., 1870] 88 | 1,034,700, i ge July. | = 989,500 |100 | 92 | 85 | 87 86xd_) April. 1 Oct. |AtC.de Murrietad:Co. 
{| Do 6 %, 1873.........-..| 894) 2,040,800) 1 gJuly. | 1907 | 2,020,100 |L00 | 91 | 84 | 87 | 86hxd)1 April, 1 Oct. |At Baring Brothers, 
|| Entre-Rios 7% 1872 ...| 90 226.890,23 % June & Dec.) 1892 | 208,200 |100 |L01 | 98 [100 994 1 Jan. » 1 July. |AtC.de Murietta&Co, 

| Santa Fé, 7 % 1874...... 92 | 30000025 % June & Dec.! 1894 2$2,400 |L00 |L00 | 97 | 993) 99 1 Jan., 1 July. |AtC.de Murietta&Co. 
iq AUSTRIAN, [In come tax on divildends, 16 %| deduct|ed from coupo|ns.] | 

| 5 per cent. Consolidated] Silver Rentes] none, aah | none | 96,962,029 |100 | 68%) 673) 68 | 682 {1 Jan, 1 July. In Vienna, in silver. | 

‘| Dodo paper rentes ...} ... | none) | none | 102,458,103 |100 cos 644 | 64} 65$ || May, 1 Nov. [In Vienna, in curney, 
|| AUSTRALASIA. | | | 
|| New South Wales, 5%...| ... | 685,800) ... 1871-6 835,800 |100 es 1003/1013 1003 |1 Jan, 1 July |) At Oriental Bnk & 
i] Do 5 per cent. ......... be 3,586,293" . 88-92) 3,386,293 |100 107 } 106 joss! 106} jl Jan. 1 July. |§ Bnk of N.S. Wales. | 
| Do 5 per cent., 1866...) 90 $50,000 113% t December. 1875 } 50,000 |100 | ..- we {101s; 161 1 Jan., 1 July. | A y 

Do 5 per cent., 1867...| O43 758,000 : 1896 | 758,000 |100 107 é| (1064)107 1074 il Jan., 1 July. | t Oriental Bank. | 
Do 5 per cent., 1868.../ 984) 1,000,000 2. % [Decesber. 1898 | 940,000 |100 [165 | 103° 104 io7t il Jan., 1 July. \At Bnk of N.S.Wales. | ! 

Do 5 per cent., 1870...) 983 578,000) ... | . [99-1900 | 578,000 |100 |tO74) 1064/1074) 107 il Jan., J July. Ditto. 
\| Do 4 per cent.,1875...; 90 | 1,000,000) ... | 1903 ; 1,000,000 [100 | 92 | 905, 91}; 91g 11 Jan. 1 July. Ditto. 
|| New Zealand, 4 % 1857, ‘ 

1 guar. by Gt. Britain 450,000) ... | 1888-9 450,000 {100 | | ees eee aii Union Bk of Australie | | 
Do 6 per cent., 1861... 150,000, ... | | 1891 | 1100 1 14 ny 2 118 113} |1 Jan., 1 July. Ditto ditto. | 
Do 5 per cent., 1864... 1,000,000, ... | 1914 |pt.cons s'lidated|100 }105 |103 ‘lod 2037 | Jan., 1 July. 
Do 5 % Consolidated | Crown Agents for | 

Loan, 1868 -71-72.../97to 101] ... 1 % March. ' 1905 | 6,700,000 |100 |105 |103 '1085| 103{xd Jan. Ap.Jly.Oct.|$ the Colonies, | 
Do 6 per cent., 1866...) 90 | — 500,000, 2 4 | 1891 K a large (100 | 1i4 (211 (112 112 24 15 Mar. 15 Sept. | Spring gardens. 
Do 6 %, 1866-7......... 95 _ | 2%) 1891 portion S00 116 6 113 | 115 | 1154 ‘15 June., 15 Dec.| 
Do Auckland, 6 %......] 95 200,000, ... | | 1896 consolid. 1100 eis eee ‘April, Oct. \4 t Bnk of N.S. Wales, | 

Do 44%, 5/30’s 1874-5/94-8, 5,500,000) ... betwn. 1880, os) 5,500,000 1100 | 95 | 94 | 949) 943 iL Feb., 1 Aug. (Crown Agents. 
| Queensland, 6 % 1864.. : ee |} 1,581,236} ... | 1884 1 581,236 |100 (110 109 1085) 10 il Jan., 1 July. At the Union Bank | 
| Do 6 per cent., 1866.. + 91 | 950,000) ... | 1891 | 950,000 [100 |hig ling 1154! 1158 | ' (1 Jan. , 1 July.| t of Australia. 

|} Do Gper cent., 1871.. -|1063; 765,600... | 1896 | 765,600 |100 | 7 © | (1 Jan.,1 July.) Ditto — Gitto. 
\| Dod per cent., 1875-4) 88 | 1,466,499)... | 19138 | 1,466,499 |100 | 92 91 915 913 ‘1 Jan. 1 July. Ditto Citto. | ¢ 

|| South Australia, 6% ... 310,000; .... | ‘72-80 310,000 100 | ... |... | | 1062 11 Jan., 1 July. ') | 
Do 6 per cent.......... a 300,000) ... | ae 81-91) 300,000 |100 [112 (107 110 110" il Jan, 1 July. || At the National I! 

'| Do6 per cent.......... 107§, 410,000... | .. [91-1900 | 410,000 [100 j118 |113 (1:6 | 1153 |1 Jan., 1 July. Bank oi 
Do 6 per cent. ......... 778,500) ... | . [1901-18 | 778,509 {100 122 |1i8 120 1193 jl Jan., 1 July. Australasia. | 

| Do5 percent., 1871-3/1022'-52}240,000) ... | . [1911-20 240,000 |100 |LU83/107 168 | 107% |1 Jar., 1 July. 
\| Do 4 percent., 1874.. 908 180,000) ... | 1894-9) 180,000 |100 92 | 903) 915) 91} }1 Jan, 1 July. ditto } 
1| Tasmania, 6 %, 1866 ...) ... | 102,500; ... | 1895 | 102,500 |100 116 | i13 115 | 1154 /1 Jan., 1 July. At Consolidated Bk | 
|| _ Do & per cent., 1868... 1023! — ae 1893-1901] 552,800 |100 jta6 113 [ts 11s} (1 Jan., 1 July. Threadneedle st. | 
|| Vietoria, 6% Waterworks | | ! 

1} Ln., holders mayred| ... | 1,600, 000! ml | ae | 1,600,000 00 1 Jan., 1 July. |At Crown Agents. 
1; DoG % Railway, 1859 -63)| 8,000,000. ve | ae 1883 8,000,000 |100 11134 1093 3 0 Lodjxalt April, 1 Oct. At London & West- |! 
1) Do G per cent., 1865.. .|1L023 850,000) ... | pie 1891 850,000 |100 |117 |116 | 1163) 117 jt Jan, 1 July. minster and Joint 
| Dod per cent., 1869... 101 | 2,107,000) ... . | 1894 | 2,107,000 |100 109 1074/1084) 1084 It Jan., 1 July. Steck Banks. 
‘| Do 4 per cent., 1874... 918) 1,500,000) ... | 1899 | 1,500,000 |100 | 93 | 92 : 925 924 ‘1 Jan., 1 July. ditto 
Pu BELGIAN. | 
1! 23 per cents.........000 ahh vx i | 8,804,000 }100 |... | a. | ++ 63 h Jan., 1 July. tm Belgium & here, | 
|| 4 Be BOP GUE. wens cscccsl os | ose rf iby purchase. 17,026,000 | 100 i104 1102 103$) 1027 {1 May, 1 Nov. at exchange of 25f. | 

3 per cent., 1874 ......... 754) 1,446,000) ... | el 1,440,000 |100 _ | ee w4y iL May, 1 Nov. |At Baring Bros. 
BOLIVIAN. | | Co. | 

6 per cent., 1872 ......... 68 | 1,700,000) 2 4 October 1898 | 1,666,000 |100 | 253) 22 24} 234 |1 Jan., 1 July. |Lumb, Wanklyn, ‘and 
| BRAZILI AN. | 
‘| 5 per cent., 1859.. | 503,000) 1 ¢ ) by pur- ‘ 290,000 |100 |... | «: | 100° | April, 1 Oct. } 
i 4 per cent., 1852- 58[95 -93 | 2,567,100 1 chase |)... | 1,210,000 100 |... |... | 98 | 98 ML June, 1 Dec. 
1 4 per cent., 1860 ...... 90 1,373,000, 12 9/0 == | ) | 775,000 |100 | 5 93 o4 933 ‘ June, 1 Dee. bat Rothschilds 
1 4} per cent., 1863 ...... 88 | 3,820,00018 @ ) 2,690,000 |100 | 95 | 90 | 91 | 91xell April, 1 Oct. soaated 
|| 5 per cent., 1865..... 74 | 6,963,500 1 % Jan. Tuly. Co. 6,237,200 {100 | 29 | 974) 98 97% 1 Merch, 1 Sept. 

5 per cent., 1871......... 89 | 3,459,600 1 ¢ frm’ 73]by p rehase.; 3,385,000 |100 } 99 | 97 | 974) 974 (l Feb., 1 Aug. 
}| 5 per cent., 1875 ......... 963, 5,250,000) 1 &frm'77]by pirchase.) 5,250,000 |100 | 97$| 96 | 97} 97 {1 Jan., 1 July. Ditto. 

BRITISH. | y | | | fe 
3 per cevt. Consols...... \ Paice” at | 395,830,624 |100 | 94 | 923, 93%) 94 i Jan., 5 July. |At Bank of England. |! 

|| 3 per cent. Reduced ...| ... | ‘ lw |] See 1) "98,208,600 100 | 93 | 91g) 92g) 93 5 April, 5 Oct. | Ditto) Tt ag | 
New 3 per cents. ......... = 5 1 Poo » =| 211,381,285 |100 93 | 913) 924) 93 [5 April, 5 Oct. | Ditto} S25 
New 34 per cents......... > _ j = om t 1894 225,746 |100 wee | nee | nes 99 15 Jan., 5 July Ditto | [> 
New 24 per cents......... = pe || es 1894 | 3,794,096 /100 753) 743) 753; 75 P Jan., 5 July Ditto l= | F 

| Exchequer Bas, {nd. 23%} ... = | male: SB | use 415,300 err pad Bape 4 ose ose | os Ditto; «5 35 } 
Annuitie-, ext iring 1880 oe oe Inclu. ) | 1880 jannly.—15,050 oe Tow | ee 5 |i Jan., 5 July Ditto SeE S 

| Annuities, expiring 1885) ... be “3 with | 1885 | ,, 3,580,500 8 73 “4 73 5 April, & Oct Ditto Sot aSws 
Anns, 1908 (RedSeaTel.}} ... : . | (aivdna ) | 1908 36,000 | . vee | aoe | 172) 179 Hb Feb., 4 Aug. —_ 3 ats 
kLxchequer Bills,Mch.3 4} ... . > | eee ei (100 | «4, tale (|11 Mar. 11 Sept.| Ditto Sent 
a ah gn : i=) £479,600 “Noo | 9/P|2/4 par) M4 Gita Jume, 11 Dec.| Ditto | B33 2 

Bank of England Stock | = & £ go 
(last div. at the rate . |i eae he 3%) ave 14,553,000 |100 |254 [2514/2558 | 254 {5 April, 5 Oct. | Ditto) e392 
of 9% perannum)...) 

eg oe sot | (2,630,769\guar|anteed 3 %) 3,000,000 {100 {300 299 [300 | 300 {ran July, —_| At Bank of Ireland. 
BRIT. COLUMBIAN. 

© OP CO insisinsiccttseres os 50,000) 4 % sea 1883 a 100 ind ead «» jl Jan. 1 Joly. At Crown Agents 
G % (Vancouver Island)} . 40,000) ... a 1880 ‘40,000 100 “ .» | 102) jl Jan., 1 July, for the Colonies, 
Bete GO enscnescennsewt 2 100,000'23 % on 1894 ove 100 .-» | 104} |L April, 1 Oct. 5 Spring garions. 

\ ee ee o_————— 
—_— —_—_ ———— eT - . 

RRA aS 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 

Sorxine Fonp. PRICES OF THE 

Monti. Sat DtvIpENDs. 
Busi- LS SS 

| mess Payable. Where Payable. 

Final Amount of 

When Re- Loan Par. 

Applied. — Unredeemed. 

| | | | we | ee | = = 

STOCK. 

Highst Lowest Latest. 

a al 77-80!) (100 {107 |105 |106 | 1063 |1 Jan. 1 July. 
vw. —_[°81-84]5 4484900 9/109 1110 |108 {109 
an 1876 270,000 “1100 an Be 

1885 | 5,053,821 1100 | 106 |104 {105 
1885 | 1,430,391 | 

eee eee en eneeeeee 

£ £ £ 

a 109° t Jan.. 1 July. \ ) at Glyns and Bar- 

GH POT CONE... ..00 -ceseseeees( ove 
5 per cent..,........0. eubnel «ns . 
5% (inscribed stock) ...| ... ose 
Intercolonial, 4 %, guar 

105§ 

102 {1 March, 3 2 Sept. ings. 
104§ {1 Jan., 1 July. 

| 

At Glyns and Bar- 
100 106 |104 |105 | 105 |L Jan., 1 July. ings. 

by Great Britain .. 1,500,000) ... fa 1903 1,500,000 |100 163$ |i April, 1 Oct. 
5 

) 
t 
) 

90% }1 May, 1 Nov. fo Barings. 

22Q 

SEES 

aA 4 g26 co = > 

: Zz :o 
o = — Z _ © Z - Issue Price 

oS 

. $ e x . S B 

Uriginal Annual 

Do 5%, Cnadian guar 00,000) ... ose 1903 500,000 |100 ‘1084 105 1053) 106xd 1 April, 1 Oct. 
‘| Do & Rupert's Ld. 4% 73/1033} 1,800,000] ... |... —_{:904-8] 1,800,000 |100 | ies 1 April, 1 Oct. 

4 per cent., 1874 ....... .-| 90 | 4,000,000) ... a 1904 4,000,000 |100 | _ 90 903} 
New Brunswick, 6% ...| «. ose eee ose eee 854,300 [100 [111 109 j110 | tll [1 Jan., 1 July. 
Nova Scotia, 6 per cent..| ... 700,000) ... ove 1875 700,000 |100 | it |10 LOL | 2012 {1 Jan., 1 July. 

Do 6 per cent ... ..... 100 225,000) soe ie 1886 225,000 100 j121 |109 |110 110° it Jan.., 1 July. 
Pr. Edward Island 6%...) ... 220,000; ... | [1883, = 19 1903 220,000 |100 | 107 |108 | 108% jt Jan., 1 July. 
Quebec (Province) 5%...) «+. 800,000) ... wilt 800,000 |100 |LW15) 99})101 | toid | |! May, 1 Nov. 

| CAPE OF GOOD HOPE. (lzBo ) 
6 per cent., 1860 ......... a 200,000)... | |2S & "80-90 200,000 |100 |... |... | vee | 115 ail Oct.!) } 
6 per cent., ees een 150,000)... bos as | 1891 150,000 |100 J see | oes ee | LIZ (! Jan., 1 July. At the Crown! 
6 per cent., 1863 ......... — 150,000 at ‘3 mos 1891 150,000 |100 } vee | onee | 117 \15 April, 15 Oct.) ‘ Agents for the | 
5 per cent., 1865 ......... 91 234,000}... 1 |S 2S | 1900 234,000 |100 | = » | «+ | 106 [15 April, 15 Oct.| | Colonies, Spring | 
6 per cent., BE scdesiiuse \LO3z 200, eee L a5 a > 1890 200,000 100 | | ses ac E nes | SOO April, 15 Oct.} | Gardens. | 

4} per cent., my apneee eee 530,000) 1 %|March, i913 \LOO 103 99 |100 | 100xd\15 April, 15 Oct.| J , 
CEYLO) | te | 6 per cent., 1867 ......... se | 950,000]... |... [1882-3] 850,000 [100 |112 |L20 {111 | 111} [15 May, 15 Nov.|) At Crown Agents | 

6 per cent., 1863 ......... es 250,000) ... on 1878 250,000 100 206 |LO3 |L05 | 104% |15 May, 15 Nov. ar es the Colonies, 1 
CHILIAN. | pring Gardens, 

| 3%, 1842 (redm. by pur.) es 756,500) ... |Mar., Sept. 305,300 {100 | ... | ... |... | 90 [30 Mar., 30 Sept.) t At Bari 
| 4% % °58 (under par ...|) 92) 1,554,800! } %\Mar., Sept ... 1,169,700 (100 | 85 | 83 | 84! 84} |1 June, 1 Dec. |§ “** 787™SS | 
7 per cent., 1866 ......... a 92 | 1,120,920) 2 % April, Oct.! 1888 910,12@ |100 {13 i101 (102 | 103° il Jan., 1 July. r 
G per cent., 1867 ......... St 2,000,000) 2 %| January. | 1891 1,584,200 100 | j104 100 |LOL | 1013 il Jan., ] July. ij, At J.S. Morgan & 

5 % 1870 (sinking fund | re '(”. Co., Old Broad st. | 
| 1% after 5 years)...... 83 | 1,012,700; 2 %|May, Nov.) 1902 912,000 |100 | 94 | 9L | 92} 912 |1 Jan. 1 July. | | 
Cy) Renae eee: 94 2,276,500) 2 4 January. | 1900 2,206,500 (100 | 92 88 894) 899 |1 Mar., 1 Sept. |At Oriental Bank. 
ls TT cinassinn edu 883) 1,000,000) 24% Jan. & July.) ‘ 1,000,000 100 | - | 85; 85 jl Mar., 1 Sept. |At Oriental Bank. 
a COLOMBIAN, | 
6 % 1863 secured on { 

15 % salt revenues a 86 200,000) 74 Snenre 1874 106,000 '100 | o4 | 90 | 92 | 89 |1 April, 1 Oct. j|At Lon. & County Bk. 
Panama Railroad. | | | 

|, 4$%, 1873, New Granada| ; | | lad April. 
|” Debt Converted ......| +++ | 2,000,000) ... |From 1878. 1,951,200 \100 513) 47 | 48 | AS prd eo cteper (At Lon. & County Bk, | 

COSTA RICA. | | , a (July, October. | 

6 ¥% 1871 sec. on customs) 72 500,000) 2 g)April & Oct.| 1895 472,700 |100 t 21\ i8 | 09 | 19 | §1 Nov., 1874. |? At Bischoffsheim & 
Do Second Issue ...... | 74 500,000) 2 |April & Oct. 1895 473,500 (100 §~ | = . 4 F Nov., 1874. {Goldshmidt. 

TH, WOTD cudosesicoscceecese | 82 2,400,000) 1 @| \Mar. & Sept.| 1903 2,363,800 100 | 23 | 19 | 21 21 jt April, 1874. |At Knowles & Foster. 
CUBA. | \(74unpaid), | 

| Matanza and Sabanilla | | i At J. HL. Schrod 
|, Railroad 7 % 1863.....) 95 300,060 3} &\June, 1873., 277,600 |100 | ... | .. | 81 | 81 {15 June, 15 Dee. | § 3 oe 
| DANISH. | 3 | ¢ and Co. 
| 3%, 1825, red. by purch., 75 | 4,840,000) ... |Mar., Sept.| eit 931,000 (100 |---| wee | oe | 94 |31 Mar., 30 Sept.|At Rothschilds, 

4 per cent., 1850-61 do... 99 "400, 000) ... |Mar., Sept. | . 354,000 |100 jovre | see | eee | |i Mar., 1 Sept. 
| 4 per cent., 1862 ......... | 91 500,000) redelem. at State, option. 500,000 [100 |... | see | ose 11 June, 11 Dec.|( 44 tramp 

5 % 1864, redeemable by| } | | ambros. | 

| purchase below par....| 93 1,900,000 1 % Jan., July.) ... paid off. (i eee | eee |L Jan, 1 July. 
|, 5 % debentures, 1864.....| 945 315,000\21 % May & Nov. 1873-7 220,000 100 - | 101} {L May, 1 Nov. At Raphael & Sons, | 
| DANUBIAN PRINCIP|ALI |TIES. | | | | Angel court. 
| [And Roumanian. } 
| 7 per cent., 1864 ........ | 86 916,000) 2 y\ January. | — 663,000 100 1014} 99 (1004 4 101 {Ll Mar., 1 Sept. |Imperial Ottoman Bk. 
| 8 per cent., 1867 ......... 71 | 1,264,420)1§ % December. | 1890 1,043,570 |100 | ee 104 |107 | 1073 i Jan., i July. |Fruhling & Goschen, 

Bucharest and Giurgevo | [12 Austinfriars. 
| Rail. 7 % guar., 1869...| 90 435,521\1134%|May & Nov.) 1877 167,500 100 | 1103 a nee | 1023 12 2 Jan., 12 July.|At C. Devaux and Co. 
| Roumanian 7 % Tron| | ‘ 
| Bridges Annuity, 1870) 86 434,332) 6}%\Jan.& July.) 1881 291,632 100 103 ly | 99s) 101% 1 April, 1 Oct. |At C. Devaux and Co, 

DUTCH. 
| 2} per conts.........00000 coe ain = By pur- ee 54,428,642 | fie ate 63 | 64 | 633 \1 Jan., 1 July. In Amsterdam, & | 

4 per COntS. .....0..eeeeees ose is cnaeen yo 15,997,875 |100 can 984 99 | 992xd'1 April, =e Londn.atExchnge 
SR QUE, cscesecaccsens “ wee ie only 8,222,390 aoe ; . ee {1 Mar., 1 Sept. | / } 

|| 3} per a a aan ‘i se .. | February.| ... 1,152,333 |1 abe ss | L April, 1 Oct. Ki In Amsterdam. | 
EQUADOR, | a | | 

1 new consolidated.. a a as a Due iNov., 1867, div. paid 
| Chypothesatne. seized ) 1,834,000 ae 1824000 9 4. 8 a oe May, 1868. | at 11 Austinfriers 

EGYPTIAN, 4 [Secured on Delta | 
\t % 1862, lst issue ...... $23) 2,195,200) 1 3 Jan., July. | 1892 1,721,009 aed 93 | 91 | 92 | 925 |t Mar. 1 Sept. | ) revn.] At Frhling 

%, 1862, 2nd issue......| S44 1,097, 600) 1 « Jan. * July | 1892 865,500 (100 | 93 a1 } 92; 92 {1 Ma ar., 1 Sept. &Gschn. [Dkhlih., 
\7 per cent., 1864 .........| 92 5,704,200 Sz %'Feb., Aug. | 1879 2,552,000 1100 102 964) 1v0 | 1003 |L April, 1 Oct. Behera, &c., revn. | 
7 per cent., 1868 .........| 75 11'890,000 1% April, Oct.| 1898 | 10,916,000 1100 | 853) 833 843, 84h (15 Jan, 16 July. | imperial Ottoman Bk. 

| 7 per cent., 1873......... 843) 32,000,000) 1 %Jan., July. | 1903 31,514,200 | 100 | 81a 77 ‘| 774; 78xd/15 April, 15 Oct./Imperial OttomanBk, 
l\ 9 per cent., 1867 ......... 90 | 2,080,000/33 % October. | 1881 1,308,800 |100 197} 104 | 107 | 106 {22 May, 22 Nov.|Imperial OttomanBk. 
\\7 % Viceroy’ 8, 1866 (sec. | 

on private domains)...| 90 | 3,387,300/33 gApril, Nov.| 1881 1,968,880 |100 | 98 | 953) 97} 97 |7 Jan. 7 July |Anglo-Egyptian Bk. 
7 % Khedive’s, 1870 (se- a Bischotisheim ané 

cured as above) ...... 75 | 7,142,860\23 %/Mar., Sept.) 1890 6,151,386 |100 | 82 78 9gxa\l April, 1 Oct. t Goldschmidt, 
ENTRE RIOS. See “ Alrgen|tine.”) 7 

FRENCH. 
3 per cent. Rentes........ | .+ | ose ose eee | se | 480,000,000 |100 | 643) 624! 634| 63}xd)1 Ja. Ap.Jul.Oc.|At Treasury, Paris. 
6 % Sterling, 1870 ...... 85 | 10,000,000) 1 % October. 1875 9, 694, 520 |100 04} 1004!201 | 101xd\1 April, 1 Oct. |AtJ.S. Mergan & Co, 
5 % National, 1871 ..... 824! 88,000,000) actu iy om [nom} 111, 119, 112 }100 1024/1101 joey 102 FebMayAugNv.|At Paris; Lon. Agny. 

:| 5 % National, 1872 ...... 843|140,000,000 actujal}] ... | [nom 165,622 ,048 '100 | pra = : t Do. Do. Do. Do. 
‘| | | | 
LE, 



- 

oi 9 . 

126 THE INVESTGR’S MONTHLY MANDAL. [ April 24, 1875. 

BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

| SINKING FUND. PRICES OF THE 
$ | Amount of Monti. Last DIVIDENDS. 
= | Original |-3-:; Final Sas ———/ p siiicesiaaianasa 

STOCK. o = = 5 When Re- Par. 3 si¢ _ 
3 sue = . . 3S b le. 3 | EE) Applied. — pee onan 2 8 3 ane Payable Where Payable. 

I ite aa Die eee 
{ } 

GREEK. | £ | £ 2,457,000) | £ 
1824- coupons) ... 2,800, 15 5 N id, 5 %, 1824-25 (x coupons), | 2,800,000 {é areal 100 5 14} 15 | 15 |Not paid ) at Rothse ilds— 

Do.COmpone .ceceosseoee] ‘sos we | 292,900 {100 | 54 431 5 | 43 \Not paid. repudiated. 
GUATEMALA. | [man st. buildings. 

Tt Oe cnceuvibnbaiinhidtnwestenn’ seen 150,000) Paritly applied.| ... 83,000 100 | ... | ... 50 |1 Feb. 1 Ang. |At Isaac & Oo., Sole- 
6% Storing, 1860 seins | 703, 500,000] 3 %Notapplied.| 1888 468,600 |100 | 55 | 45 474 |1 April, 1 Oct. |At Thomson, Bonar. 

HONDU 
10 % Railway Loan, 1867| 80 | 1,000,000! 8 % Dec., 1872.| 1884 900,700 |100 | 8% 6| 63) 7 |, Lastpaid—{j|At London and 
10 % Railway Loan, 1870 80 | 2,500,000] 3 % Dec., 1872. 1885 | 2,242,500 {100 | 83/ 6 | 63) 7 |f July, 1872. j County Bank. 
B Or Catt, cescncceccnesee! ove 1 % applied to purchajse. 81,250 |100 | ... | ete 1 Oct., 1872. 

HUNGARIAN. | | 
5 per cent., 1871 ......00. 81 3,000,00014 % = July. 1904 2,874,900 |100 | 77 | 734) 74 7txd)1 April, 1 Oct. 
coer cent., 1873 ......... | 80 | 540000011 % October. 1904 | 5,318,800 |100 | 753) i, 74h) 743 | 1 July. ‘ R. Raphael & Sons. 
6 % Treasury Bonds. 1873) 89 | 7,500,000) ... latlatest, Dejc.1878) 7,500,000 |100 944. 92 | 94) 94 1 June, 1 Dec. |At Rothschilds. 
6 {Treasury Bonds,i874| 914] 7,500,000) ... ne nid 7,500,000 |100 | 924) 90 | 914) 91} |1 Feb, 1 Aug. |At Rothschilds. 

{| | INDIAN. | | | | | 
India 5 per cents.........) ... 15,720,100'Gov.\option,July,| 1880 | 15,720,100 |100 |109 108 |1083) 108§ 5 Jan., 5 July. |) a, 4p f 

Do 4 per cents......... saa oes [After| 1888 | 2,441,000 a iO (203 [1039/1033 x/5 April, 5 Oct. | . , a ° 
Do new 4 per cents.. “1018 5,600,000 an 1888 | 5,000,000 /100 |104 |103 103 1103}xd|5 April, 5 Oct. |) “"8*9™ 

Enfaced Paper, 4 % ......| ... 28,124,007 |100 | 93$) 92 | 925; 93} |Half-Yearly. | } 
Do it per cent. for 7 res ‘then 4 %] + [after Jan ; 1882 13,500,000 |100 | 945) 93 | 94 | 95% |28 Feb., 31 Aug.) | In India in rupees, 
Do 54 per cent......... ons | “ 1879 | 10,672,660 |100 {101 |100 a 100 |31 May, 30 Nov. or by draft on 
Do 5 % Rupee Debent.| ... | 500, 000) ... 1877 500,000 |100 | ... |... 100 (1 June, 1 Dec. India. 
Do 5 % Rupee Debent.| ... | 600. 000) ... 1882 600,000 7100 7 102 (1 June, 1 Dee. 

Debenture bonds, 4 % Ox Ang.” 73, &|/4% to) Aug. ‘78. | 1878 4,868,000 |100 1013 1003 101 100} |16 Feb. 16 Aug)? At the Bank of 
India bonds, 4 & ......... Soe - | a, rd 2,067,300 too 26/p 19/p | 28,p| 26, pm/|31 Mar. ’ 80 Sept. I England. 

ITALIAN. —(Ine| ome taX on divi dend's 13-2 % ded lncted from coupons) [fixed by Ital. Gov. 
5 per cent., 1861 ..s...... | 71 | 20,000,000) ... | Irredeem. 20,000,000 |100 | 72 | 693) 703) 70§ |1 Jan, 1 July. |AtRothschilds,atexc. 
5% (Maremmana Rail-| e. 

way), 1862 ............| 74 1,782,000) ... | December. | 1961 1,771,200 |100 | 72 | 69 | 71 71t 1 Jan., 1 July. |At Hambros. 
5% (State Domain), 1865, 77}, 8,000,000}63 % January. | 1881 2,667,000 |100 | 984) 953) 96 97xd 1 April, 1 Oct. " 
5 a Geate Domain), 2nd’ 7 | ; a) Pa) 968 pei v Sein 

issue, 1869 ........0++- 734| 5,200,000) ... [From 1876. 1881 5,200,000 |100 Ce eds 1 April, 1 Oct. 
6 % (Tobacco Loan), 1868) 813 9404, 762|/6% %April, Oct.| 1884 6,605,000 |100 993) 983) 99 | 99$ [1 Jan. 1 July. |At Stern Bros. 
[Société des Tabacs shs.| see) Miscellaneo ‘us.] | 

JAMAICA. 5 
| 4 per cent., guaranteed [Colonies. 

by Great Britain ...... 104 367 al ove | | 1897 367,600 |100 1043 |Jan.Apr.Jly.OctjAt Crown Agents for 
JAPANESE. 

9 % Customs Loan (for | 
' Railway purposes) '70, 98 | 1,000,000)10 ri ‘May. 1882 800,000 {100 \109 106 1108 | 107 {1 Feb., 1 Aug. |At Schroders. 
7 per cent., 1873 ......... 924| 2 ey 2 %)April, 1875.) 1898 2,400,000 |100 |103 }100 102 | 101 {1 Jan., 1 July. |At Oriental Bank. 

LIBERIAN. [and Co. 
7 per cent., 1871......... He tS 000 - | 1886 100,000 |100 20 |due Ang., 1874. |At Glyn, Mills, Currie, 

MAURITIUS. | | 
6 per cent., 1863 & i869) ... | 300, 000! 3 x 1278 300,000 |100 |105$|103 |105 | 104% {I Jan., 1 July. At Crown Agents 
6 per cent., 1862 ......... | 200,000) 3 2 ove 1882 200,000 [100 |113 {110 |L12 | 111 [15 May, 15 Nov. for the Colonies, 

|| 6 per cent., 1865 . ooanniil 1043) 400,000| 7 Yjafter 1882.} 1895 400,000 {100 |116 |113 |115 | 1145 |15 Feb., 15 wt Spring gardens. 
} MEXI SAN | 
| 3 per cent., 1846 ......... ' 4. | 10,241,650) ... | Irredeem. 10,241,650 |100 174 164) 174) 178 | (1 & paid on ) At Baring Bros. 
13 % 1864 (issued for’ coupon due | > 
| AITERTS) swseesseseneeese 60 | 4,864,800) ... | Irredeem. 4,864,800 |100| 8} 7| 73] 7 |. July, 1866. |) At Baring Bros. 
6 % Anglo-French ...... 63 | 12,365,000) 1 % Notapplied. 12,365,000 {100 | ... | oe | aoe «- ji July, 1867. (At Glyns. 
| MOORISH. (At London & County 
| 5 per cent., 1862......... | 85 501,000) 5 %Feb., Aug.| 1882 214,000 |100 974 |1 Feb., 1 Aug. Bank—principal at 

NEW GRANADA. | Robinson and Co. 
[see Columbian.”] | 

Land Warnts (Hectares),| red.|at market pjrice] ans 
NATAL. | | ' 

6 per cent., 1860-62...... - 150,000|3%) | Convert. § |1883-5 114,790 1100 108 jL April, 1 Oct. 
6 per cent., 1867 ......... 11003} 100,000 25 | into 5 %s wl 1897 77,100 |100 | ... |. |... | 110 |15 May, 15 Nov. ae Soman, 
5 % Consolidated, 1872...) ... 137,000 ne 137,000 |100 |107 {105 |106 | 1064 |15 May, 15 Nov. pring gar 

PARAGUAY. 
8 % Public Works, 1871) 80 | 1,000,000; 2 @FbMaAgNv) 1893 967,700 {100 | 20 | 17 | 184) 17} |15Mar.Jn.Sp.De.| ) At Robinson,Flem- 
8 % Public Works, 1872) 85 | 2,000,000) 2 %Jne’74unpd| 1893 1,948,000 100 | 22 | 19 | 20 | 20 jduel July, 1874. ing, and Co. 

PERUVIAN. 
6 % Railway Loan, 1870) 814) 11,920,000) 2 % Ap.&Oc.’80| 1904 | 11,546,080 al 724) 693) 713) 71} [1 Jan. 1 July. |At Schroders. 
5 % Consolidated, 1872... vi 23,215,000] 2 %JJan., July.| 1898 ...  |L00 | 56$) 533) 56°) 55g |1 Jan, 1 July. |At Schrodrs& Sterns. 
Pisco to Yca 5 per cent. 71 290,000) 2 % May & Nov.) 1896 269,120 \100 | 82 | 79} 81} 79g |1 Jan.,1 July. |At Thomson, Bonar. 

PORTUGUESE. Exterior 3 Ys Portuguese Finan- 

8 %, 1853-56-57-59- {/-9?8)) Total (irredeem. 31,378,462 |100 | 503) 493) 504) 504 |1 Jan, 1 July. f cial Agency, Len- 
60-62-6-67-69...... )|,°° = 4 intesior 3 25 . Sin, ay Om “++ (l48_|) 69211584] ... | dirredeem.| ... | 34,777,982 |100 1 Jan.,1 July. |Lisbon. 

RUSSIAN 
& per cent., 1822 ......... 82 | 6,400,000} I YJnot applied.) ... 5,300,000 |100 |102 |100 |1014] 101} |1 Mar., 1 Sept. |At Rothschilés, 
“j per cent., 1850......... 93 | 5,500,000) 2 October. | 1901 2,860,000 |100 | 99} 96 | 97 | 97 jl Jan. 1 July. |At Barings. 
44 per cent., 1860......... 92 | 8,000,000)13 March. — 5,240,000 |100 | ... | ... |... 95 jl June, 1 Dec. |At Barings. 
3 per cent., 1859 ......... 663) 6,468,900) ... | optional oe 5,655,000 |109 | 74 | 72 | 73 | 723 .1 May, 1 Nov. |At Thorson, Sonar. 
& per cent., 1862 ......... 94 | 15,000,000)at Stjateoptnaftr] 1882 | 15,000,000 |100 |1033)102 /103 | 1032 |1 May, 1 Nov. |At Rothschilds 
5 per cent. Anglo-Dutch 

1264 (100/)...... 85 100 |103 | 99 |101 | 101xd!1 April, t Oct. 
Do (1,180 fi, value 100/, 6,000,000) 1 %| January. | 1902 | 5,245,657 pei At Baring 
in 1,000f bonds)...... 85 100 ve | oe! 99 11 April, 1 Oct. 

tn in. nner 

» OE  ————— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 

Sinkine Funp. 

STOCK. 

Issue Price. 

RUSSIAN—-Continued.| £ 
5%, Angl-Dtch 66 (100/)} 86 
Do (1,180, value 100/, 
in 1 0004 bonds) wohinns 

4% (Nicolas Rail.), 1867. 
Do do, 1869 ..... haketis 

5 per cent., 1870 ......... 
& % Consolidated,1871... 
5 % Consolidated, 1872... 
5 % Consolidated, 1873 . 
44% Consolidated, 1875. 
Charkof-Azoff 5% ...... 
Chrkw- Kremntschg 5 i 
Moscow-Jaroslaw 5 % . 
Orel-Vitebsk 5 % 77% 
Dunaburg-Witepsk 6} %| ... 

SAN DOMINGO. 

86 
6] 
63 
80 
813 
89 
93 
92 
80 
80 
78 

weeeeeeee 

| 6 per cent., 1869 ......... 70 
| SARDINIAN. 
5 per cent., 1851 (Stato 85 
| Railway Loan)..... t F 

SPANISH. 
3 % (old and deferred, ) 

passive, and certifis. > |. 
9° 71 &72 Loans) ) 

5 % Quicksilver sk 
gage, 1870 

6 % Land Mortgage, 1871,| 

§ 

one-half internal .. 80 
SWEDISH. 

4 % Provincial Mort., 53) 93 
43 % Govt. Loan, 1864...) 923 
5 i MEY tecnsnaceditncenn 90 

TRINIDAD. 
5 per cent., 1874......... ° 

TURKISH. 
6G % 1854 (See urity) 80 

Egyptian Tribute)..) 
6° | 1858 (Security) | 85 

a —Customs of Con--| & 
{ stantinople) ......... | 62 

“9 

6 

6 % Mires Loan, 1860 . 
| 6%, 1862 (SecurTobac) 

salt, stmp. revs. &c.) 
| 6 % 1863-4 (Security— 

@ &b 

Nate 

| 
| 

| Special revenues)...... 
6 % 1865 (Security— 

| ‘Sheep taxes, Taka 
mines,Syrian indm.) 

6 % 1869 en 
| —Tithes, &.) ...... 

| 6%, 1871, Egyptian Trib.) 73 
5 % General Debt... 54 50 & 

| (Home debtconvrtd.) § | 433 
99% 1872 Treasury bds A 

1 Be De B. .ccccccsesevecs 0 
| Do Do C .,....ccccccoees 983 
6G 1BTS .r.ccccscsccsceees 

\ 4 %, guaranteed by Eng- 
land and France, 1855|1028 
5/30 bo STATES. 
5/20 bonds, 1862 .. 

1864 ...| .. 
| 6 1865 ...| ... 

1865 .. 
1867 ... 

redeemable 1881 ... 
% 10/40 bonds, 1864 ... 
% Funded, 1871-78 ... 
irginia 5 % Sterling ... 
Do 6 % Dollar............ 
Do New Funded 6 % .. 

Massachus. 5 % Sterlg,’ 66 
Do 5 % Sterling, 1870.. 
Do 5 % Sterling, 1871... 

Louisiana Old 6% ...... 
Do 8 % Levee bonds ... 
Do 6 % Levee bonds ... 

Washington (Columb) 6% 
Confed. 7 % (cotton) "63 

URUGUAY. 
Montevidian 6 %, 1864... 
6 per cent., 1871 ......... 

VENEZUELA. 
8 per cent.......... 
1} per cent... ... 

6 %, 1864 (Seer eeeeeretee © 

85 

77 
87 
91 

~I: ot. 

S smi 
~ to 

eeeeeere oo 

$i 

})) 

98$|) 

of 14,000,000) 1 

91}|100,000,000) ... 

Original |= 
as When 

Issue. |. 8 &£ =| Applied. 
et: ac 

£ 

6,000,000) 1% ‘July. 
| 

12,000,000! } % September. 
11,110,000| 4 % September. 
12,000,000) %, February. 
12,000,000) iv March. 
15,000,000\3, % April. 
15. 000,000 a # % December. 
15,000,000, April. 
4,349,280 a 8 ' December. 
1,716, 600.4. July. 
1,920,000 @) February. 
4.500 000) ts q| October. 
2,660, 000) ‘ 

oe q,Dec., 1872. 

. wal by purchase 3,600,060|19 j males 

229,204,000! | . irredeem. 
ext. and int. 5 ooo 

aeeerne % June Dee. 

5,245,563 6} 

450,000! 1 4 April, Oct. 
2,223 000) 4 4 Jan, July. 
1,150,000) 1 ¢ bypurchase 

& | below 
100,000) 1 qFeb., 1875. 

| 

8,000,000! 1 4 
| 

q, February. 
} 

July. 

~ ov 

mm. 
) 5,000,000, 1 % December. 

2,070,000) 1 4 half-yearly. 

8,000,000) 2 y) May, Nov. 

| 
8,000,000} 2 4, May, Nov. 

| 

6,000,000 )23 4 May, Nov. 

604} 22,222,220) 1 wer Sept. 
6,700,000| 1 ¥ 
en } 

July. 

by purchase 

11126000} 2 Ried. in July, 
| Ried. in July, 

| Mar., Sept. 

5,000,000} 1% May. 

sy 

; redeemat par (103) 
_ 

not later than— 
ted 

413,300) ... 
619,800) ... 

1,363,400) ... 
650,000) ... 
600. a _ 
800,000 
800, 000}i ine cu rrney prehs. 

3,000,000) ... jnot ye lied| 2 

1,000,000) 1 %By pur.Jan. 
3,500,C00/2$ % May, Nov. 

2,812,000) ... 
1,382,350) .. ees 
1, ‘000, 000)2% (\to p re 
"214,000 ove / under 

1,500,000/2% (‘not app a.) 

juncertain— 

Red. in July,|1876 
l1877 
1878 

(Three iss. ]} ’ 

Final Amount of | 

Re- Loan. | Par. 

vane | Unredeemed. | 

| as 
1100 

1904 | 5,511,618 <| 
i100 

oer | 2%901,120 {100 
1951 |” 31,962,000 100 
1954 11,974,700 100 
1954 | 14,969,900 |100 
1955 | 15,000,000 {100 
1957 | 15,000,000 | .. 
1954 | 4,329,200 |100 
1950 | 1,710,110 |100 
1945 | 1,903,700 |100 
1954 | 4,492,200 |100 
hte 2,660,000 | 16 

} | 

1894 | 728,500 100 

t .. | 2,665,360 |100 
{ 

£—internal ) | 
... 411050000" | co 
( external. 

00 | 2,166,800 | 100 

1888 | 4,400,000 |100 
} 

1894 319,000 |100 
1918 | 524,100 |100 | 
when) 1,146,300 100 

par] 
100,000 |100 

1889 | 1,987,400 100 | 
| 
| 

1892 | 3,716,200 ae 

1896 | 1,000,000 |100 
1886 5,245,500 |100 

| 
| 

1886 | 5,488,000 |100 
{ 

1886 | 4,294,900 100 

1902 { 20,949,000 |100 

1907 | 5,518,540 100 | 

bis 903} 66,000,000 100 

1906 

1900 

1882 
1884 
1885 
1885 
1887 
1881 
1904 
1881 

1894 
1900 

100,000,000 

100 | 
6,000,000 $ i00 

‘100 
14,000,000 |100 

| 

3,908,000 }100 

28,000,000 |103 
12,000,000 |103 | 
30,500,000 | 103 
40,530,000 |103 | 
62,125,000 \103 | 
52,865,000 |103 | 
88,914,000 |103 

1103 | 
1100 

103 

1103 
1100 
100 
'100 
1103 
i103 
103 
1103 
ae 

} 

466,250 

6,400,000 
413,300 
619,800 

1,368,400 
650,000 
600,000 
800,000 
800,000 

2,435,700 

exchangeable, | 100 
* 

2,812,000 |100 
1,382,350 |1¢0 
90,000) |, 
200,000 |-°° 
1,397,000 

3,260,800 

LOO 

PRICES OF THE 

{ 

| Month. aa DivipEenps. 

oe “3 | Busi- = ee 

= | 2 s | eo Payable. Where Payable. 
Qin ivA 
a 

> | ¢ | L 1 103 | 99 /101 '1012 =" April, 1 Oct. At Barings. 

evs | ost 98 ‘ April, 1 Oct. 
o | os 1 May, 1 Nov. : 

87 | 85 364 864 } 1 May, 1 Nov. At Barings. 

1034|102 \103 | 102% |1 Feb. 1 Aug. |At Rothschilds. 
io» 994/1013) 0! j {1 Mar., 1 Sept. |At Rothschilds. 
1103 9° 101 |10i2xd)1 April, 1 Oct. |At Rothschilds. 
03 101 |1024) 103 June, 1 Dee. |At Rothschilds. 

oes «» | April, 1 Oct. |At Rothschilds. 
hoial 98 |10C4! 100% {1 Mar., 1 Sept. |At Raphael & Sons. 
1013) 98 -_ 100} 1 Mar., 1 Sept. |At Schroders, 

102 jl Feb.,1 Aug. /At Bank of England. 

11024) 100 {102 | 1015 1 June, 1 Dec. |At Barings. 
110241 99 |100 1003xd) 17 April, 17 Oct.|At Thomson, Bonar. 
| 203) " 20 | 20 |i April, 1 Oct. |At 29 Throgmortn st 

! } 
| | 

| 4} 9] 12 | 12} jlastpd, July, '72.|At P. Lawson & Son, || 
bi tamu 

| 89 | 85 | 88 | 87 jl June, 1 Dec. |At Hambro and Son. 

esq 
| | 
| ses wee | eee | eee [80 June, 1873. |At Madrid. 
| 233) 225) 223) 224 |30 June, 1873. |AtFinancial Agency, 

Lon., Paris,&Madrid 

| 88 | 85 | 86 | 86} |1 Jan. 1 July. |At Rothschilds. 
= 

| 694) 65 | 67 | 67} |1 April, Oct. 1. |At Stern Bros, 
i 

- | ove | 86% \1 June, 1 Dee. |AtDent,Palmer,& Co. 
11003} 98 984) 98ixd) 15 April, 15 Oct.|AtJ.H. Siri 
[104 | 1L02 oo | 1033 \l Jan., 1 July. |At Raphael and co 

wet 
ee | . | 1003 15 Mar., 15 Sep. 

) 

o4 | a8 | 90 | 80}xd|10 April, 20 Oct. ] 
| At Dent, Palmer, 

| 65 | 63 | 64 | G4} |1 Mar. 1 Sept. {and Co. 

| vee: hn | s+ | 1 Jan., 1 July. 
' 

175 | 71 | 743) 74$ [1 Jan, 1 July. || 
| At Imperial Otto- 

| 72|67|71| 714 |LJan.,1July. || ™*2 Bank. 
724| 70 | 72) 71g jl Jan., 1 July. ] 

| evil xe) . . At Comptoir d’Es- Ly j 543 pvoir | 57) 534 543) 543 i April, 1 Oct. compte de Paris, \ 

| 683) 633) 643; 64}xd/10 April, 10 Oct.|Dent, Palmer, & Co. 
| 4a | aasl ges fre (At Imperial 1] 5 Pp a 444) 43 | 433] 453 |13Jan., 18 July. 1 Chien back 

97\93196| 96 |13 Jan., 33 July.|At R. Raphael & Sons, 
| 87 | 84 | 86 86} |13 Jan., 13 July. Ditto. 
| 83 | 79 | 822 823 113 Jan., , 13 July. Ditto. 
| 55%!) 518 528] 5 22xd/1 April, 1 Oct. |Impl. Ottoman Bank. 

| 

} 

\ 

} 
} 

Fr 
} 

| 

103 = 102 { 

101} 1 May, 1 Nov, 
xd $04 | iL May, 1 Nov. 

ites $105x\1 May, 1 Nov. | 

'1053{1014/102 
|. ‘ 

|108$)2043 
107 106 |106$) $106%'1 Jan., 1 Juty. | }In coin, in New 
11083107 $108 | $1084)1 Jan., 1 July. York. 
1:09" 10734! 108$) $1084)1 Jan., 1 July. 
1033}16: 24)1033) gros Mar., 1 Sept. 
LOS} 1015 $/102 162- xF .Ma.Ag Nov. Ditto ae 

| 424 "| { July’74,due ) |AtB'rings {Since’67 
36 | 30 | 82 | $31 } a { InN York } P'7* ° 
51 | 47 | 50 | $50 1 Jem. , 1 July. (dv.unpd. 

1102 | 99 {101 | 101 1 May, 1 Nov. At Baring Bros. 
102 | 99 {1003 1004 1 Jan., 1 July. 
1102 99 i100 1008 |1 Jan., 1 July. Ditto. 

a | 33 | 30 | 3 "2 heats 
| 35 | 25 | 80 oa ite 
Pipes me 1 Jan., 1 July. |in New York in coin, 
Ships + | eee Last—Mar., ’65.|At J. H. Schroder & 

Co. 
| wank one re. 1 Jan., 1 July. |Maua,Macgregr,&Co, 

583) 50 | : 545 54 il Feb., 1 Aug. j|At Thomson, Bonar. 

10| 6] 7 | 8 [Duo Jan. 1865. |) 
6} 3) 4 5 |Due Jan., 1865. |{ At Baring Bros. 

Due May, 1865. |( [last div. 2 ¥ only. 
17} 13) 14) 15 } Due July, 1865. ] 
i7 | 13 | 14 15 ‘pue Oct., 1867. |General Credit. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

PRicks OF THE 
CaPIraL. Monrn. aa DIVIDENDS. 

= Busi- 
Amt. zlei¢ 

RATT ATE. i f | Par. | ~ Fis iom Last Four. Payable. Subscribed. | | = | Done. 
£ Share. |} Sis Rate Per Cent. Per Annum, 

® —- - —} — | —- : 
| 

{ an: “ . Alleghany Valley Rail.6 % Gold or 7 % Currency Mort] $9,000,000 | ...| 100 | 90)) 87 oo 87jxd oa oh z 9 Sey, Yeon Antwerp and Rotterdam ........ i cil - 911.000 > so | ~|~ 1 39 i 3 3 3 a 4 
Do 8 per cent. obligations Roney ahi somoees paso ho 

ae a oe = 225,950 | 25] 25 | 34 | 323) 33} 33jxd\Yearly| 6 Yearly! 6 |April. num by Caledonian ........ss0s.00++: eer oeane 10 10| 23 of 9 2 nil. | nil. | nil. il. |April & Oct. st eer Pieetnean al $17,500,000 |... | 103 | 41| 36'| 38 gst 7| nil. | nil. (Jan. & July. lantic 
"ae, ' 216 7 il. nil. |Mar. & Se . ae 7 2 Sean Moston, RE 30/000, 000 mail + ‘98 73| 7 “ast at ail - nil os a New 

° 7 1 rtgag 9 AOU cee ewereereeeeereeeeeeee vw, : ere | : e y te d f rred M & N. 

Do — of nes ro at ‘ag seen ngs 100 ae ~ | ie : “ on com i pul kOe, Do 7 % Consol. string bds, red at par "90, i oe oe 0 | 53 5 ee Do Leased Lines Rental Trust. issued at 83, 88, &| (1,100,000 100 | 100 = - — - z 4 ; ? _ : — : 89 % redeemable at par by 1 & sinking fund...| { 900,000 100 | 100 — 30 . 8 + ioe oe a Do 8 per cent. Western Extension certif. red., 76) 1 520,000 100 | 100) ... | «. | coe oe . y- 
Do preferred 5 “gem euannccancevetd [issued at 94 eee aan a | = | vee foes ove ee ee - - 
ie INIIDIE RINE nncunontivebstadrascevetstabeceséins — 232,45 oes ‘aan 1a 107 7 : 6 "6 6 Mar. & Sept. | Atlantic and St Lawrence (Grand Trunk)........ =| Sonsoe | 100 | 360 [los lie: '103 | 02x41 6] 6| 6| 6 April & Oct | Be $x Third Mortgere 1891 atecesevesennccosssoccees fiom 100 | 100 104 [101 [103 | 1024 6 6 6 6 ‘May & Nov. 

gage. Fee eee eee ee eeeeeeenee ee. ’ - ~ i eo | ~o = wile F . ( 

| Atlantic, Mississippi, & Ohio Consolid 7 % Mortgage| $6,000,000 ($1,000, 100 54 | 30 | 52 | $52 ‘ 74)3§cash|3§cash/April & Oct 
| Ayr and Maybole Junction (7% by Glasgow and 34.500 10 10 | 16 | 154! 36 16 - > 7 7 \Feb & Aug. Wr OTNIER D wnesccccescccsncceseesvesccvenseecsace . 
| Bahia and San Francisco, guaranteed 7 % for 90 bins a“ sn | 991 20 233) 203xd 6} 6 64 GylApril & Oct. 

Baten oa Guin 6 Sioiing bonis 1885-1903..| 2eon000 | 300 | 100% 1045 1034 woe | 1037) 6] 6) S| 6 Mar. & Sept | Do do 6 % Sterling —— _ ates ctone 2,000,000 | 200 | 100 % 106 (es " % ay Baltimore & Potomac (Tunne st Mort. guar. a _& July, reso erne pone leet ameieelerlesige! s] s] s| pegs | _, Do Main Line 6 % ist Mortgage, 1911 ........ pene Wan weet | w» | mil. | 13] nit. | nil, [April & Oct | Banbridge eo oe coeccccvccccceccoe co sauna 20 20 a ae r we 5 5 5 5 April & Uct- Do r cent. preference shares......... ....s.s000 8 ~ i J & D ae of ans & Matanzas 7 % bonds redeemable 190,700 100 | 100 | «-- joe | 84 al a i died ay : itn | 
| Do 7 % 2nd issue redeemable after 1873............ 100,000 100} 100) | i. a 7 in| arrealr. June & Dee. | Do 7% 3rd issue redeemable after 1877............ 400,000 100 | 100 | «+ | + an 
; Bedford and Northampton deferred................05 « ae a 4 co ! eC te . ch me 182 aw | Do preferred .....+.ssseesseeseseeseesenseeeeereereereeens oan bap . ai ..| i. a nil. nil. | nil. | nil. /Mar. & Sept 
| Belfast and County Down..............ccccscccceee sevee _e o- 50 a | oa 47 as 25 2) Mar. & Sept | Do Preference, aa cont. A shares............0000: ae os | | 24 5 9 ro Mar. & Sept Do 5 per Se, Ee. dcekonsinundatentecsssvescoovesseunne oo . oo } 69: 69 ~ 4 7 7 \F b. Au z | Belfast and Northern Counties ordinary .......... . 557,900 = = I | 66 034 food 93: a 4 4 4 Feb, . pm | Do 4 per cent. preference perpetual ............... 160,000 oe aan | | 1033 1031 4 44 4 43 Feb. & Aug. | Do 44 per cent. pref. perpetual shares and stock ena 5 . a 8 | | 23) 2 22} 4 * ly 1 |May, Yearly. | Belginn Eastern Junction..... ........sscosssscosseeseees 212,5 10 | 98°) 9941 988 4 4 45 Jul | Birkenhead, guar. by L. & N.-W. &G.W. 4 % perpet. aye es - - he hog’ — tt ‘4 ‘4 44 han. 2a y 
eo 43 = cont. SEND -niinessacascninnidsepenndid ee me 10: 9} 7!) 8} 8} a 7 7 July & Dec. | LVOT, LiL LTO cncccccccrsecrccccecscesecesseesseseeseseee ore 7 i 9 - Ig 4 12 7 | Bombay, Bar., & C. India, guar. by Ind. Gov. 5 pr ct. 6,857,292 ; 100 il4 112 to 113; : ~ - 5 . | seq . nd 

i _ convertible Jan., °75 274,000 ¥ 100 | + + J y i Do -- n ae 00 | | 1094 5 5 5 | 5 Jan. & July. Do ~ — convertible July, '76] 236,500 >i 995 4 43) 43) 4$Jan. & July. Do. 44 per cent. inconvertible 1871  ............... 100,000 100 | + is { 3 , $ 7 , . $ pe ¢ 6 i Ba hain = oe nil. nil. nil. nil. |Mar. & Sept. | Brecon and Merthyr Tydfil Junction sseeeeereeennenens 264,3 0 oo ome | a ma P Mar. & Sept. | Do5 per cent. preference, 1861-2-3-4-5 ........00.. 815,740 $e hig 113 | 1144 2 7 5} 6 |Mar. & Sent. a act ochaensadenrenel 2,022,460 00 AUS i118 "a oO | | | Bristol and Exeter.............s0.s0s0 : 1193814 100 | 99 | 96 . 97 4 4 4 4 \Jan. & July. | Do 4 per cent. preference perpetual ............... cos, = 100 | «- -* 1105 103$ 43 44 43 45 an. & July. Do 4} per cent. redeemable & perpet. preference 882,472 | aL ore 5 5 5 5 Jan. & July. 
| Do 5 per cent. preference perpetual ............... 219,000 eee nee | ead 
| Bucharest & ean! 7% —— iwi by vd ; 435,521 100 | 100 - L0i |102 | 1023 7 7 7 7 \Jan. & July. 

ubian Principalities, iss. a redeem.in 7 years 2 8 83 8 5 em 7 IMay & Nov: | Buenos Ayres & Ensenada, Limited, 7 % preference 550,000 . - 3y 19 | 129 128 =. 3 18 int 7 May ie 
: Buenos a Southern ....... idea snort ry 10 10 124) 114! 12 12 a 8 art -» |Jan. & July. EP NNN, HERMUUINNONL csaccesscnencsexcenewevenvosccess 52, lag’! 206 1062 6 6 \Jan. & July. | Do 6% debenture stock ...... on sipeenian ‘ sseseees 117,200 * 106 /108 — ™ 6 . a y | Burlington, Cedar Rapids, an innesota 7 % { | ” & "a rac cainieanes —— oe stile 440,000 = pen * ‘ 7 Feb. & Aug, 
Cairo and Vincennes 7 per cent, Firs ortgage, 2 | 54 : 7 7 7 |April & Oct | redeemable 1909, issued at 873 soseseceerecceeres 8 ie a 100 ong os 106 | 105403 33 43 2 5} Mar. & Sept | Caledonian—Capital expended, 25,152, pees Siar = ~ a 1595 1155 |1563/156gxd 7! 7 7 7 |Mar. & Sept , Do Scottish Central (ordinary) 7 per cent......... 748 a eee 100 | 195 "103 10t | 104xd 4} 4} 45 44)Mar. & Sept. Do 4} original ........0... * ote cnevessespennes peceveces 186000 rs oe git12 {1149 1143xa 5 5 5 5 Mar. & Sept 
| a tpameneepeed. Ob esos eecccece evveesee 40,000 see 100 | oo 4 92° | 92x 4 4 4 4 oo & ae o4 per cen COREE RRR R HERERO Hee ee Ee EEEe ee ill 13 113xd 5 5 5 5 Mar. & ~ t Do perpetual 5 per ct. No. 2, & Granton 5 per ct. 408, = me 4 , 101}: o2d| 102ed 4 44 4 44\Mar. & Sept. Do perpetual 44 per cent. No. B, BBE cccccevencee an a eve 100 '1034 Lol itoz™ oldxd “t 45 “f 4 Mar. & Sept. Do perpetual 44 per cent. No. Oa te 620'000 oe 100 U4 i 114 |L13$)1139xd 5 5 5 5 |Mar. & Sept. Do perpetual 5 per cent. No. 3 .........ceerseseeees sae . 100 (131 tog 129°| idexd 6 6 6 6 |Mar. & Sept. Do Dumfries, L. and Lockerbie, 6 per cent........ a * 100 (105 lo2y 1034) 104xd 4 4 4 44)Mar. & t. Do Scottish Central 44 pee cent. mig 3 ones 3 5, - 100 {1033/2014 102 |1014xd id “d if 44)Mar. & _ 

Do 4% debenture WROGEE. ... Sponanespeesovonicavesescoacie 1,087,776 one ; Do Scottish N.~East., Aberdeen, 4 2 after 1868, i 830,000 | ... | 100 | 953, 93 | 94j) 94jxal 4] 4] 4] ¢ Mar. 4 Sept. participation in surp.after 7 % paid toCaledonian 84) 78hxd 3 3 B4)/Mar & Sept. Do do Averdeen 34 per cent. Nos. 1 & 2 perpet. — = ove = 1384 a, 35] a * 3 3 3 8 tee Sept a = _ a — ee oveesccasees 150000 - 100 |160 |1563]{57 | 157xa - ' 7 7 |Mar, & Sept. 
sient ieee Loggaftr’és| 200,000 |... | 100 |233 |2254]226j| 233 | 10g) 104) 103) -104/Mar. & Sept. Se oe een ner ale. ae 66,700 100 |i14 fit1 12x 114 5| 5! 6 Mar. & Sept. aoe ere Se eee minimum 6% %| 600,000 | ... | 100 }:533}:493}:503/15032d 6 oF Gy 6,,|Mar. & Sept. a 199.579 100 |1044/101 }i03 | 104xa 4 43) Mar. & Sept. Do co 43 percent. perpetual noses eeesesocescocccce anoed see 100 

ee eel reese tl Py L11ail2e! 112xa 5 5 5 5 iMar. & Sept. | Do do 5 per cert. pref. 1865........... cccevovecescees 188.900 ee g]tt<3 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRIcEs OF THE 

| a —_ DIVIDENDS. ae 

RAILWAYS. $1) ee 
= Last Four. Payable. 
Ss Done. Rate Per Cent. Per Annum. , 

Sediadenitiiaien and Garnkirk (guar. 8 %) .. 156,355 ele 100 |182 |180 {182 | 184 & 8» 8 8 \Feb. & Aug. 
Do Glasgow, Barrhead, &c. (leased to Caledon.). 150,000 oe 100 | ... | ... [105 | 105 4 4 4i\Feb. & Aug. 
Do New COCR eee ee eeeeeeerseeeee tte SOOsesees sees seeeeeere. 125,000 eee 100 see ccc 85 86 3 3 34lPeb. & Aug. 

To Glasgow General Terminus, guaranteed ...... 160,000 ‘ab 100 | 973) 97 3 97} 4 44\Feb. & Aug. 
Do Greenock (guaranteed by Caledonian) ......... 500,000 ™ 100 | ... | ... 69 3 3 3 8 \Feb. & Aug. 
Do do 5 per cent. preference ..........ssseeereseeees 150,000 ope BOD ft sce | cee 14 114 5 5 5 5 |Feb. & Aug. 
Do Lesmahagow A, guaranteed by Caledonian .. 60,000 cos 100 {136 |135 [136 | 131 6 6 6 6 |Mar. & Sept. 
Do do B do do eeu 45,700 wn 100 | ... | ... |113 | 1123 5 5 5 5 |Mar. & Sept. 
Do Wishaw & Coltness, guarin perp18,900/pann| 240,000 eee 100 |181 \180 {181 | 181 7 id id 74)Feb. & Aug. 
Do Clydesdale puaranteed 4} per cent. perpet.| 450,000 ese 100 {1053105 | 105 a 4 4 43\Feb. & Aug. 

Cambrian, No. 1 (Inland Section) .........sssseee-ee0s 459,140 bes 100 | ... 173} 17 nil, | nil. | nil. | nil. |Mar. & Sept. 
Do Coast Section Steck ........ eccccsoccececcevcccccs| § 6—- SA TOD fan 100 | ... ose | oes nil. | nil. | nil. | nil. |Mar. & Sept. 
Do = Lianidloes, No. 1 .........000- 104,125 et 100 a - | «. | 90 (| Capi- 5 5 5 |Mar. & Sept. 
Do 5 per cent. gouieornen, Machynlleth, No.1. 134,750 a 100 100 <| tal- t 5 5 5 \Mar. & Sept. 
Do4p — —. ae. 80,000 | .. | 100 . | se | ised. |) 45] 43] 45/Mar. & Sept 

Canada Southern 7% First Mortgage—issued at 935% 260,000 200 | 100%) .. | ° =o 7 7 | nil nil jJan. & July. 
Cape Breton, Limited ..... slide cendehcuniaritads saleiduemaniaane 809,000 10 10 
Central Argentine.......... pesnteeeemneinen patiicieiseiaeiiay 1,300,000 20 20 193! 183) ish 194 28/ to May 73 paid Se pt. "14 10/ Dec. °74. 

Do 7 per cent. bonds...........sscesereeceesenereeeeces 364,500 100 | 100 103 102 |102$| 102 na 7 7 jJan. & July 
| Central of New Jersey 7 % Consolidated Mort. 1899 $25,000,000 | $1,000) 103 % 934 93% id ... ow ” 7 |JnAp.Ju.Oct 
| Central Pacific and California, 1st Mort. Bonds ...!$25,885,000 | $100 | 103 a8 | 885 6 6 6 6 June & Dec, 

Do (California and Oregon Division) 6% First Mort. 
issued at i782/ per at $1,000 ......... a aca $2,000,000 |$1,000} 103 85 | 83 | oi 984 on an 6 6 |Jan. & July 

Central Uruguay of Montevideo 7 % Bonds iss.at 75) 300,000 100 | 100 | 90 | 80 | 84 |” 84xd! 7 7 7 7 |Mar. & Sept 
| Do 7 & preference shares—issued at 383 ......... 872,000 50 5O | 26 | 20 | 244) 26 7 7 7 . |Feb.& Aug 
| Charkof-Azof 5 % bonds, guaranteed by Russia...... 4,349,280 w» | 100 (1014) 98 |1003| 1004) 5 5 5 5 |Mar. & Sept 
_ Charkow-Krementschug, guar. 5 per cent. by Russia] 1,716,000 100 old 98 (100 100 5 5 5 5 |Mar. & Sept. 
| Chicago & Alton 6 % Sterling Consolidated Mortgage 600,000 de 100 |100 | 97 5 993) 993 & 6 6 6 \Jan. & July 
Chicago and Paducah 7 % Mortgage Gold ............ 576,000 100 | 100 | 83 | 81 | 824 7 7 7 7 Jan. & July. 
Chicago, Milwaukee, & St ‘Paul 7% Ist Mort. red. 1902 800,000 100 100 | 89 | 85 | | 88 7 7 7 7 \Jan. & July. 
Clevld., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 500,000 a 100 | 89 | 87 | 88 | 87 ba a a = ba 
Cockermouth, Keswick, and SIN Gacsiriianinsesase 200,000 20 20 | 25 | 2 | 244) 20 54 63 34 4 Mar. & Sept. 

| GREE sicindsivernncesi seaiecstin We itis cmnauetdouea 840,000 | ... | 100 | 85g) 823) 843) S4f| 8] 8] 8 |7in'73\JnApJu.Oct 
| III ssced nsssicinclennsadindianesonsceschishish 240,000 | 50| 50 | 29 | 263] 29] 29 3 | nil. | nil. | nil. |Mar. & Sept. 

Do 54 per cent. preference perpetual .......... 48,000 64 63) ... | coe | wee | GF 54 53 53 54|Mar. & Sept. 
Do 4 per cent. preference perpetual ............... 30,000 5 B | ne. | . 3] 4 4 4 4 |Mar. & Sept. 

Cork and Limerick direct ......sscssecssseerseeeeseeees 83,225 10 10 | ... | crea] sce |. ove 3 33 3} 24\Feb. & ion 
| Cork, Blackrock and Passage ...........++0+ eoees recess 118,340 20 20} 10 | 9% 10 a4 53 if 5 if Sune & Dev. 
I UII ot scesasnilniea atiahinmmseniogtente ae: ee 20 20} 53) 43) 5) 4 if nil. | nil. | nil. - 
| Do 44 per cent. guaranteed cia 400,000 nie 100 | oe | 1024 4) 43 43 44\Feb. & Ang. 
| Do 4} per cent. preference perpetual Shares. . 250,000 20 20 | wee | cee | vee | 20 44 A 44 44\June & Dec. 
| Do 4% per cent. debenture stock ......... nae 330.766 si 100 j112 110 |t11 | 1184 44 4 45 4s\June & Dec 
Cornwall Minerals—Ordinary .........ccesccseessesseees 375,000 100 | 100}... | + Sil, aa wis ‘ ond ois 

| Deeside ........ccccccssesrrrrsessssrensesoees pebensonedaoninn 116,250 10} 10]... | --- || 183) 183 7 83, 7 9}|May & Nov. 
| Do Extension........ oececcecescoeccscocoscccessccoocosees 80,000 10 10 | 11 | 103) ll | ll af 43 st 6;\May & Nov. 
..... eee sheieehtinndntainebtamanieiaahbiuce 160,000 : 100 [108 |109° (1024) 100x¢ 8 4 4 6 |April & Oct. 
| Do 7 per cent. " perpetual niictminen eianeusenanedieens 115,000 , 100 re t11 \113x) 1223 7 7 7 7 \April & Oct. 
| Detroit and Milwaukee Railroad, lst Mortgage 7%...| $2,500,000 103 62 | 55 | 60 $595 | 7 7 | nil. nil |May & Nov. 
| = is Miea DBbeanen: OE scsecseccsasesesecseors-oenescere 1,000,000 62 | 473| 50 | $5 | s| 8] ni. | nil |May& Nov. 
| Dublin and Belfast, and Dublin and Drogheda ...... See * Nolrthe | 2 a Ireland.” 
| Dublin & Kingstown—Dublin, Wicklw, & Wexfd 350,000 si 100 |212 |208 |208 | 208x¢) 10 94 93 9})April & Oct. 
| Dakin amd Meats ....ccrcccccccessseccccess eoccvaceosceess 133,155 25 25 = fm ie 45 | nil. nil. nil. nil. 
I Do 5 percent. redeemable at 5 pm. after July, 1867 120,750 25 25 - | Be 13 ow ye 13 13|Mar. & Sept. 

Be S00 Ga. 0, sa vittsinrndcdersnennnecrsenersncninsenss 62,710 eee 100 | ... | + | 45 | nil. | nil | nil. | nil. |Mar. & Sept. 
| Dublin, Wicklow, and Wexford .......scsessssssesseees 645,000 100 | 81 | 76 | si! §1 34 3 33 3$|Mar. & Sept. 
|| Do 6 per cent. ‘perpetual seis ibid Acaahiadsubenntanterens 200,000 = 100 {130 h2 283/129 1254 6 6 6 6 |Mar. & Sept. 
| Do 5 per cent. preference, 1860, perpetual ...... 300,000 50 50 | 544) 54. 54} 544 5 5 5 5 |Mar. & Sept. 

| Do 5 per cent. preference, 1864, perpetual ...... 150,000 50 | 50 | 544) 53h 54) 54y] 5 5 5 5 |Mar. & Sept. 
| eS he uses 150,000 50 | 50 | 533) 53 | 534! 53 | 5 5 5 5 |Mar. & Sept. 
| Dundee, Prth. & Abrdn. leased to Caledn. at 42% = 299,700 ne 100 | 97 | 95 | 96 | 96xd) 4 44 43 4i|/Mar. & Sept. 
| Do 5 per cent. Ist & 2nd class & 1862 preference 293,087 as 100 |1153 112 (113 | 115xd) 5 5 5 5 |Mar. & Sept. 

Do Newtyle preference minimum 5 per cent. 70,000 wile 100 - (215) 115 5 5 5 5 |May & a 
| Dunaburg and Witepsk, Limited...... leseoounniennss 2,600,000 16| 16 si 3 194, 20} 20xd| 6} 63 63 61)\Apr. & Oct. 
| Danedin & Port Chalmers, Lim. 5 % Mort. Debentr. 100,000 100 | 100 “i + | ee | LOE 5 5 5 5 Ine.30, De.31 | 

| Dutch Indian (Java) 43 per cent. guar. by Dutch ee ’ | 
| Government, redeemable in 38 years from 1867... 339,000 843) 843| 87 | 8z | 86) «86 4 4) 43 4}\Jan. & July. 

Do 1869 issue redeemable in 35 years from 1872} 398,300 843 843) 87 | 84 | 8 83 | f “i 44 4¢iJan. & July. 
| i Nahata: onc cdeaanaadnednaiensninnestoruehats Paid off. 100 500 ft 6c se | see | 994 5 5 5 5 ee 
| Dutch Rhenish ..........++4 ecserecsesccsresnecsessnes eee] 2,400,000 20 | 20 | 26 | 25 | 253) 25 73) 83) 73] 7 Jan. & July. 
| “i MpIMaiiies ocbdcocanteeesasmeseseecune 7] “tooo00 | 20} 8 | 10g} 10 | 103} 10h) 7} gy] fl Tam. & Tuy. 
| Do New Shares ..........+0 siniovubahennstnnsoasinnibints 500,000 20 | 3] 43 41) 44, 4 = a - 7 jJan. & July. 
| East Argentine, Limited 7% guarantd. shs. (iss. at 18)} 640,000 26 20 | 14 | 134) 134) 18 | Zint.| 7 int.| 7 int. 7 int.|June & Dec, 

Do 7 per cent. First Mortgage, redeemable 1884} 292,000 100 | 100 | 96 | 94 |, 95 | 954 : a“ ons 6 |June & Dec. 
| Eastern Bengal ordinary stock, guar. 5 % by India| 2,255,520 ‘ee 100 {114 113 |i134) +134 5 55,| 5 y,| 5,%,|Jan. & July. 

Do 4 per cent. Debenture at 895,144 is 100 {100 | 98 | 99} 98; | 4 4 4 4 jJan & July. 
Do 5 per cent. bonds payable 1 Nov. 1874......... 227.7 she 100 |102 {100 ji01 1014 | 5 5 5 5 (May & Nov. 

Eastern of France..........cccccsscsssssccsscsessessssseess 11,680,000 20 20 | ... 22 2 {5 in’70|6gin71)/63in 72)63in73|May & Nov. 
| Do 5 per cent. redeemable obligations eiuessabansat 7,026,919 20 20 cor | eee 19 5 5 5 5 jJune & Dec. 

Bip PsbS Dene GE. raticnstcsrniemintenvinven 20,732,478 12 13 | 1. | cco | vee | LNG 5 5 5 5 |June & Dec. 
| Esstern of Massachusetts 6 % Mortgage, 1893...... 600,000 vib 100 | 973) 95 | 97 | 963 6 é 6 6 |Mar. & Sept. | 
Esst Indian guar. 5 pr ct. by Indian Government...| 25,727,910 on 100 |118 j116 |i163) 116 5 5§) 54, 7}\Jan. & July. 

Do 45 % perpetual debenture stock .... ......00++ .. 1,500,000 soe 100 |108 |106 |107 | 106 44 43 43 44$/April & Oct, 
Do debentures, 5 convertible, or payable 1875.. 243,450 eee 100} 116 5 5 5 5 |Mar. & Sept. 
Do — 5 — or  red1876...) 229640 | ... | 100$/| |" 1° °H12 5] 5] 5] 5 lFeb. & Ang. 

| Deo — 44 inconvertible, 1875-77 ...... 1,207,450 o 100 |10: | 99 |100 | 1003 4 44 43 4;\Feb. & Aug. 
Do _ 4 inconvertible, 1878 ............ 440,000 “ae 100 | ... |... | oe i 4 4 4 |Mar. & Sept. 
Do —  4}inconvertible, 1875-7 ...... .. 1,302,550 | ... | 100 {101 | 99 {100 | 100 43} 43/43] 4giFeb. & Aug. 

BE ORE cnc cerecsnnersesesempenersense ia aeeal 1,400,000 20 20} 9} 63] 8$ 8%] nil. | nil. | nil. | nil, |Mar. & Sept. 
Do 5 % Ist preference issued at 723 ..... saebeenai 400,000 iis 100 | 74 | 55 | 721) 72 5 aoe = te 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 

PRIN Clik encsccocktapncococnedebecsoeneimmneais 300,000 we (in.10& Fy10. 

PRICES OF THE 
| CapiraL. sane Soak DIVIDENDS. 

RAILWAYS. j Amt | 12/2) 
Subseribed. | of | Par. | & | & | = | Done Last Four. Payable. 

£ Share. | mq | 3 | *| Rate Per Cent. Per Annum. 

Great Indian Peninsula, 5 % debenture 1877, no | | 
SN Oe III eeehincnnecqrntisertenenemunis 1,035,450 |... 100 |102 100 (10: | 101 5 5 5 5 Jan. & July. 

Do 4 per cent. debenture stock .........s00-.eeeee0s 2,701,450 | ... | 100 |:00 | 98 | 99} 983 4 4 A 4 Jan. & July. 
Great Luxembourg, purchased by Belgian Govt.. 2,289,200 | TT ee ee (ey eg ae wie om ns one 

Do obligations 5 per cent. red. in 75 years at 5. 430,476 4 | 4| 48 42) 44) 4g 5 5 5 5 |Jan. & July. 
Do — — red. in 75 years at 25... 2,337,940 20 20 254 223, 23 | 23 5 5 5 5 |Jan. & July. 
Do preference — red. in 82 years at 24... 218,580 | 20 20 ten 5 5 5 5 j|April & Oct. 

Great Northerr, ord. (capital raised 23,369,793/)...| 6,120,806 ove 100 39 136 138 | 1383 6 84 53 Mar. & Sept 
Do A pBiake s per cent. first, after that A)| 1,159,275 | |. | 100 |.40 158 cooH 150h| 6] 11 5| 10 Mar. & Sept. || - 
Do B ED GE: carncovntectnenssstnennenenognee 1,159,275 oe 100 (137 184 186 | 135 6 6 6 Mar.& Sept. 
Do New Ordinary 1872, div. deferred to 1875 ...| 1,100,550 100 [184 131 183 | 133 is ae “ ne vm 
Do Leeds, Bradford and Halifax guaranteed 

minimum 6 % with further profits on Great 575,000 one 100 \146 144 145 | 1433 6 8} 6 73|Mar. & Sept. 
Northern annually at Dec. 31.............00008 | 

Do 5 per cent., perpetual, 1849- 50 hessceemskebensiins 1,298,262 | | 100 |119 117 i18 | 118 5 5 5 5 |Mar. & Sept. . 
Do 5 per cent. redeemable at 10 per cent prem. 750,000 eee BOOT nce} cee | oe 1 BER 5 5 5 5 |Mar. & Sept. 
Do 4 _ — _ 810,000 - 100 |L07 105 107 |1064 43 44 4} 4}/Mar. & Sept. 
Do 5 per cent redeemable at 5 - cent prem.. 1,000,000 | ee 100 | ... 105g 5 5 5 5 |Mar. & Sept. | 
Do 5 pre cent. poapetnel 1861.. ro) Convert. 360,000 | ... -_ 5 5 5 5 |Mar. & Sept- 

Dots — — _ soosscers | into 30,000 | .. | 100! |197 305 1063) 107 43} 44; 43] 44/Mar. & Sept. 
Do 5 per cent. permanent pref. 18667 44% | 1,075,000 | |. | 100¢ P, 5 5 5 5 |Mar. & Sept. 
Do 4§ per cent. preference, 1872 = stock. 725,000 « | 100 43 4} 43 43|Mar. & Sept. 
Do 44 per cent. consolidated preference new stock| 1,000,000 | ee 100 \107 105 1063) 107 ioe oe aad one wee 
Be Elastics &, Bh per cttth..ccccces secccsccccccccossenses 55,000 oe | BOB th nce | con. | oe |. om 3} if 33 filer & Sept. 
Do Luton, 4} per cent. in perpetuity............++ 70,000 = | ee en ee 45 4 4 44\Mar. & Sept 
Do Hertford & Luton, 4% in perpetuity .........++. 43,400 | | 100 wo 4 4 4 4 |Mar. & Sept. 
Do Luton 5 per cent. in perpetuity............00006 50,000 | { 100 105 5 5 | 5 5 |Mar. & Sept. 
Do 5 per cent. debenture stock (W. York.)......... 53,000 -- | 100 | vee ove | L124 5 5 5 5 \Jan. & July. 
Do debenture stock 4 per Cont........cssecsesee eoee 5,279,728 | ose 100 {104 1023 2034) ludy 4 4 4 4 Jan. & July. . 
Do Boston, Sleaford, &c. 4} per cent. ............ - 200,000 | + | 100 | ein Teed 1004 4 4} 43 43/Mar. & Sept. \ 
Do East Lincolnshire, guaranteed 6 %, Company | | . 

may redeem at 50 % premium...........-ssseeeee 600,000 | | 100 |:44 138 40x) 143 6 6 6 6 |April & Oct. 4 
Do Nottingham and Grantham perpetual 44 %...} 1,014,000 | ... | 100 101 99 100 | 1003 4h 43; 44; 4sh)\Feb. & Aug. 4 
Do Royston, Hichin, &c., guaranteed 6 per cent 266,675 | | 100 {140 135 138 | 139 6 6 | 6 6 |Feb. & Aug. 

Great North of Scotland ............ssssessssesseesseees 860,962 | | 100 | 74 | G4 | 72 | 72gxq} nil. 4 it $jApril & Oct. " 
Do 5 p. c. pref. in Py, Sey 291,090 | | 100 |113 109 113x] 113xd} ... 5 5 5 |April & Oct. , 
Do #} —_ A preference ...... 482.050 100 | 964 94 | 953) 954xd 4} 44) 44 43\April & Oct. em 

|| Do 4 per cent. ary See RIN censnvecevnnenemeses 39,665 | | 100} 87 84 8543| 862 |... 4 4 4 |April & Oct. H 
't Do 44 per cent. B preference (3% till July, ’77) 218,030 | | 100 | 84. 82 82gx) 835 | nil. 3 3 3 |April & Oct. : 

Do Formartine and Buchan. 5 pr ct. secured on | ‘ 
60 per cent. of F. and B, revenue ............... 203,270 | ... | 100 |110 107 |108 /108}x¢ 5 5 5 5 |April & Oct. ; 

Do Formartine end Buchan., ord., 3% after July | : 
1869, secured as above with further profits ... 102,822 | ... | 100] 753 73 | 74{ T4xd 3 3 3 3 |April & Oct. 

Do Aberdeen and Turriff, 5 per cnt., secured on 
60 per cent. of A. and T. revenue ...........++4. 82,900 | ... | 100 {110 1063 1073)107}xd 5 5 5 5 jApril & Oct. 

Do Banffshire 5% preference stock .. ... .......00 46,010 | ... | 100 |L10 1065 107% 1083 5 5 5 5 |April & Oct. 
Great Northern & Western (Ireland) worked by | | 

Midland Great Western  ..........cc.cscscssesssees $30,274 { ss 100 \100 | 99$100 | 100 4 4 43 44/Mar. & Sept. 
Great Southern & Western of Ireland......... scvcceeee| 4,551,572 | ... | 100 [110 168 169 | 109 5: 54 5 5 |Mar. & Sept. 

Do 4 per cent. preferential ............ccccecsesseses 1,329,100 | 100 | 995 98$ 99} 99 4 4 + 4 |Mar. & Sept. 
Do 4 per cent. debenture stock ..........ceseeeeeeee 693,965 | ... { 100 100¢ 995 100}; 1003 4 4 4 4 Jan. & July. 

1; Great Southern of India, transferred to Sth. Indian 
Great Western--Original [capital raisea,51,759,3447)| 13,296,862 | | 100 [1123 2O8Z1113) 1118 53 63 4 5 |Mar. & Sept. 

Do original and joint 5 % Rent-charges......... .. 5,840,878 | } 100 121 2 1195 1204) 1204 5 5 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock ..| 11,505,510 | ... | 100 |119 1i7g 1184) 118 5 5 5 5 |Mar. & Sept. 
Do consolidated preference 5 per cent. stock ...... 6,198,014 | ... | 100 {117 1153 1164) 1163 5 5 5 5 |Mar. & Sept. 
Do debenture stock, 4 per cent. perpetual ......... 4,675,153 | } 100 }:03 202 1023) 103 4 4 4 4 jJan. & July. 
Do debenture stock, 4} per cent..........sceceeeeeees 668,43: | 100 {107 105 1064) 1063 4: 4 4} 43\Jan. & July. 
Do debenture stock, 44 per cent. perpetual......... 8,723,288 | | 100 [112 LIL 1113) 112 4h 4 44 44). Jan. & July. 
Do 5 per cent. debenture Stock .........0--csecesee- 2,079,968 | | 100 |125$123 125 | 1254 5 5 5 5 |Jan. & July. 

Great Western, Bristol and Exeter,and South Devon | 
NIINNIIND - stecotniiettonmmindepnusananeesenniewdes 405,000 | ... | 100 |106 104 1035} 1053 43} 44} 43] 45|Mar. & Sept. 

Great Western of Vanada..........ccccesecsseereeseseeees 4,459,330 | 203; 203) 10§ 93 98 «692 6 43 24| nil. eee & Oct 
Do new shares at 10/7 ........... abides ienkiiiilie 1,023,319} 205! 5 | 5g 44 43 4 ie ee ae ‘A . 
Do6 per cent. bonds, due 1876 .......sssecceeeeeees 127,000 | ... | 100 + se | 103 6 6 6| "6 [May & Nov 
Do 54 per cent, bonds due 1877-78 ...........0.+. 547,000 | ... | 100 100 | 95 97 96$ 53 5} 54 5}April & Oct 
Do 5 per cent. perpetual debenture stock ......... 46,700 ese 100 | cco | eve | cco foe 5 5 5 5 jJan. & July. 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 | Stock} 100} 89 82 84) 82 sii 5 5 5 Feb. & Aug. 
Do New 5 per cent., issued at 80, Convertible ...) 227,660 900-1 “BOOT xe | ace | oo | OD 5 5 5} nil {April & Oct. 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 | 200 | 100 |101 98 oy xz 6 6 6 6 |June & Dec. 

Greenock and Wemyss Bay { Worked by Cal. at 45 96,710 | 10; 10 9 one vee pas ves 
Do — preference a cent. gross receipt ; 30,000 | 10} 10 10 nil. nil. nil, | nil. April ‘& Oct. 

RN ahi ethascntedientemdiha 1,270,270 } ... | 100 105} 963 1004 1003 6 5 4 5 |May & Nov. 
Do new ordinary saad eliahaialiacialbicasdlaeicote tule eareamaloeen 166,000 | 100 |105 964 260 | 994 a a iad on 
Do Dunkeld 6 per cent. pref. ..........seseeceeseeees 76,000 } ... | 100 |136 134 135 | 135 6 6 6 6 |May & Nov 
Do Nairn 5 per cent. preference .........1s.++e000 45,000 |... | 100 |113§ 112$113 | 113$ | + 5 5 5 5 |May & Nov 
Do do 6 per cent. preference minimum............ 59,086 | .. | 100 |136 185 1354) 136 6 6 6 6 |May & Nov 
Do Class A, 44 per cont. preference .....0c00e0 513,650 | ... | 100 [104 103 i04 | 104 4: 44) 44 4$May & Nov. 
PR CRORTL D>  ngnntcepeememsigueneeny 400,000 | 100 |113$ 11291139) 113 5 5 5 5 |May & Nov. 
Do 4} per cent. debentute stock ........cccsecocessce 256,550 | | 100 --» 1O1$) 101 4 4} 43 4}\May & Nov. 
a and St Louis Bridge 7 % Ist mortgage ...... 800,000 | 200 | 100 100 | 95 | 96| 95x4 7 7 7 7 \April & Oct. 

7 % 2nd mort.issd.at80/% 400,000 200 100% | 79 | 77 | 78) 7g] ... 7 7 |Jan. & July. 
Minsis Central Railroad $100 shares..........00+000 mies 000,000 | $100 Oe $103 923) 99 92 | $924)LOcurr.| 8 eurr,| 8 curr,{8 curr. |Feb. & Aug. 

Do 6 % Dollar “ Redemption ” Bonds, 1890 .... ‘|'$2,500,000 100 nie 6 6 6 6 |April & Oct. 
Do 5 % Sterling Sinking Fund Bonds, 19038 ...... $4,842,000 wit B00 005) 7g 90 904xd 5 5 |April & Oct. 
Do 6% Sterling Bonds, 1895 ....,....ssesseceeees «| $500,000 oe | $100 | ... | --- (103 | 103 me “a \April & Oct. 

Illinois, Missouri, and Texas 7 % ist mortgage, 

| 
{ ~ || 

j 

oe 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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PRICES OF THE 

CapiraL. Mont. Last DrvipENps. 
aes oe Busi- ; 1 - 2 = RAILWAYS ; Amt. | 2,3 S | ness Last Four. Payable. 

Gubewtbed. a | ~~ = 8 | 3 | Pome-| Rate Por Cent. Per Annum. £ eed 

onal | eg Jan, & Jul 
International Bridge (Grand Trunk) 6 % Mortgage 100 !103 1100 ‘102 | 102 6 6 6 6 \Jan. y: Bonds issued at 93} .............. seseneees encseesoes ae = 100 1103 '00 (102 | 103 6 6 6 6 |Jan, & July. Do do 6 & Preference, issued at 915....... seeeeees ~ ’ 

was fe Tquique & La Noria, &c, (Peru), 7 % Mort. iss. a a anita 100 | 100 | 88 | 81 | 87 87 7. 7 7 J une & Dec sinkng. fund 10 % per ann. from Ist Nov.,:872} 1, ane 30! 30 4 | 33! sgl 3 nil. | nil. | nil | ni an Irish North-Western ordinary..........0...+ss0s00sse0+s cee 10) 10| 43\ 4 } 43! 45! nil, nil. | nil. ‘ Mer. : Sept Do 5 per cent. perpetual, Class A preference ... ‘ances 10| 10]... | ve foe | 48 { nik | nik | nil. 1}/Mar. pt. ee cocosoncnncesoseosesesseccoosecse 25, 7 Kursk-Charkow-Azow 5 per cent., guaranteed by siemens 100 100 | 98 | 96} 97 | 965 5 5 5 5. Jenn! ay. Russia, issued at 87 seteseeeeees woonenere,suansecesean eee 100 |:40} 2373240 | 240 74 7 6 ; re . Sut. Ee en nae ep enind renee) 38, 82000 | ... | 100 |138-136g1373! 1363] 4] 4] 4| 4 a . oe 
| Do Now 4¢ till July, 1875 .........ccccsccccscoseeees 782, . 100 {1403138 |i40 | 140: 6 6 6 6 jJan. “3 4 

Do 6 per cent. perpetual eoenccens See eeeeeeenee eaneesce co eee 100 122° 110 (121 118 103/10 103/10 103/10 103/10 “0% : oe 

See eaten oes | | Se 1063105 '106 | 1068 | 4g} elles: a Sere 
Do Blackburn 4$ per cent. perpetual............ se aaa uae . 100 |148 144 146 | 144° 7 7 > © oot. Do East Lancashire 6 per cent., & — profits aby i08 oe 100 119 (117 118 | 1193 a 4 : 6h +e . os Do ti 5 — __perpetual......... 49 ~ | 2 bo bee ban lon j Do E. Lane. 4} pc. perp. propor. of add. profits. i. * \ 400 |119 [217 118 | 1193 5 A 5 : oaks . or Do East Lancashire 5 por cent. perpetual ......... . 238'000 wef 100 |106}/104 1053) 1054 44 44 44 4s ang : one Do 44 per cent. Perpetual.............eseecsersereeees pg . 100 |:19° 117 118°! 117 5 5 : eee Do 1865, 44 por cent. till 1870, then 5 per cent... oe we 100 fos ‘105 1054 1053 45 4} } 44 Feb. & Boyt Do 1872, 4$ per cent. preference..............0000 . cane _—- 8| 98 9398) Bal... = . ; oo . Tely. Do 1874, 5 per cent. preference, at 1/ pm.......... a eannes 100 |103° 1014 1025, 103 4 4 ; _ oe 5 Do debenture stock 4 percent. .......0. evesenenoven aaa ~ | seni. |... 168 | gsi]... Ls ee rr Lehigh Valley 6 % Consolidated Mortgage, "oe Pooaee | 100 art 103 | rt Sel Mgt ; May & _— % Do _ — ~f « eee 7 . — | 0 13 ' 123 i3 ‘ : al a . Lemberg-Czernowitz-Jassy, guaranteed 7 % ......... 3,960,000 20 | = Sit 94) 94 43 4) 43 4 May & Nov. i ooo 10 | 10 10 10 |May & Nov. 
IITA SII alse seeeansdcinetscasshemmnnnnennense c | 10 ine - = _ 4 4] 4}'May & Nov 
TIT sssdhctatiihtisdnas:tatinnnehetipeancdantinenaencensamniciunte eo eee een See | Q . Do preference 44 per cont...............ssecseseeses tee | ins Po. tok. a sou | oe | eee | Levis (Quebec) and Kennebec Mortgage Bonds...... aaa on | 20 | 13} 113 123) 1p} 7 lisp zal10 73, , ero Lima Railways, Limited ......... ....... setnecses sense : , | aa | oo 5 6 7 +4 ede Lianelly Railway & Dock (worked by Gt. Western) - | 100 | on 3 & \Feb. & Aug. 

Llynvi and Ogmore Valley ordinary ca chsa balenarliatie a * ' 00 |. Fy, ee 105. 5 5 : Fe he Do pref. 5 per cent., 1855... sevevese 9 68 179.0877 3] 052.220 -. | 100 1473 1433 347 | 1473 7 8 i ‘| ° “|| London & North-Wstrn (capital raised 63,479,0370) 31,052,220 |... | sates. Ghat | Do Stour Valley (guaranteed 3 London and} icone | 100 | 96 | 943 953) 943 43) 5} 4 an 7 North-Western dividend) pcichttichthabetetbh»tivideie . san’a06 ; see 100 1193 118 1191 1193 | 5 5 o salren, . ng Do 5 per cent. preference perpetual ............... | : at | = | 100 [106° 104 1055, 1063 44 4 44 a ca Do 44% — OMENS | Ancecesenasecne | ara ia | goo}. | ax | 8 } ¥ 25 | 2 24 , Do 2, _ a mepbineonnaanes 5, | | | ‘ ‘ 5 
z 5 \Feb. & Aug. 

Do Coventry and Nuneaton 5 per cent. perpetual , 100 |120 1183 1194) 1182 5 5 5 we aud $ (Coventry and Nuneaton) surplus ...... | oe 100 | 983 96° 97}, 984 4 4 4 ‘ Feb. S ae Do Bedfurd and Cambridge ...............s00+00+000+8 ok a08 Ike ae 100 |104 102} 1034) 1035 | 4 4 4 — @ Tul’. Do debenture stock 4 per cent. ...........00eeeee00 mao poo 3 ged es | 874 | 35 3s 33) }Jan. | Do debenture stock 3} per cent,..... eieanaudinats OO, f | | . a alien ee One, 5 x com, 473,000 | | 100 {119 117} 1183) 1373} 5) BY] OB 6 |Feb. & Aug. 
Class A and B ...... aaaemeenrerengnnyetenini pry red 1; "| a00 1139 [137 2385 137} 6 6 6 | . Do do 6 per cent. perpetual, teeseeeeeseeeeesssseeres ) * 7 ) | Dodo 4 redeemable at par, at option of Com- a ' 100 |102 |100 1014) 1033 43 44 44 eo. ° a EE OS Te. ecesenseenscenmenegscensosescstorsves onan 1 | 499} 98 96 97 | 98 4 4 4 a. _ Do Shrewsbury and Welchpool 4 per cent.......... ana | te 100 1235 '229 2324) 228 10 10 10 ‘i pt. Do Whitehaven Junctior, leased at 10 per cent... 20, 

ose ee Do Lancaster and Carlisle (guaranteed minimum niece 100 [252 244 248 | 2463 _ a ll 1 * : sing 7 —= eocee ivinenedt eeeirraaeereccseeantts ‘as aee - 100 {106 !1043 1053) 104 4 4 4} ' é Do reference perpetual ...........6. seseseeees . | 
Do oe Tredegar, and Aberdare guaranteed Sineee | J 200 | sz | one } ove | 1183 5 5 5 5 a & Aug. 5 per cent. in perpetuity ...........0..sseseecceees 220, 7 | 
Do Duckinghamshire guaranteed 4 per cent. 1 945.000 | . | 100 1093| 98 100 994 4 4 : : a : red perpetual and $ surplus .................0000 oss Soonaee | vee | 100 | 61. 59 | 60 585 a a { Bi Feb & Aug. 
Do Chester & Hoiyhead guaranteed perpetual24$%, —\ 100 (132 130 131 | i304 5 5 5 : ~~ : is Do do 54 per cent. — puamecneneconeesconesese cae ove 100 {121 119 20) 1203 5 5 5 _ Do do 5 per cent. perpetual................0+ see eeeees 20, eee a Do Kendal & Windermere guar. ,, earnings of 30: cen os 25 | 163 163! 163 163 3 3 3 8 \Feb. & Aug Lanc. and Carlise (a min. 3% g. by L. & N. W.) ’ | 7 SilMar & Sept. Do Shropshire Union (guar. $ L. & N.-Wn. div. sei, | 100 733 713' 73 | 72 33 4 34) 38)) and surplus to 6 p. ct, $ srplus above 6)......... 900, | 4 liar. & Sept Do South Staffordshire, A (leased for 99 years, 1.269.330 . | 100 | 983 97 | 98 98 . 4 +) 64\Feb. & Aug. 

at 4 per cent.)............. corerteonscrsocaraats sees): SEE e 100 |t17 1123 1164! 116 43 6} S 5 eagrs co London & Sth.-Western, capital raised 18,692,51: “eal arr | 300 | ... | cco | vee | 188 7 7 ' ae & Jule . BEIRE, eqcnnesesesecercerensosnnsneen Led one 983) 984 | paid. paid | paid. | paid. |Jan. ° 
Do7 per cent. perpe ; b 325.028 | On ES Beers vo 4 44 Feb. & Aug. 
Do Portsmth anns, 2s 6d each, 144,000 in num er ‘ tae oar * 100 |107 105 106 | 1 6) 4} 44 % 41 se i Do 44 per cent. perpetual.............scssssseseesesees |: oaks ee 100 {117 \115 116 | 116 ; : z : \Jan. & July. Do 5 % perpetual, 1866 ..... Povccccesecosecosccoooooccce 3978 448 100 |103 G2 1025 1024 4 4,\Jan. & July. 
Do debenture stock, 4 per CONE. ......ceerresereeees : ‘enn ont one er et 109 i 44 Hi er oaee, Do debenture stock, 44 per cent. .............++ —— aan tua 100 |1034) 98 1024) 1028 1 5 } a soo London, Brighton, & South Coast (cap. 18,108,584/) 6,839,942 ¥ 100 |... |... 23d)... Ss Ks * - ae Do Preferred ee BY anevcaccnscsccseesvevevcess ose ove | 100 | 83 | 76 | 24 bl * tek. He at ay ae. Do Deferred Ordinary ........ eeneessecosenesetessonens oo on 100 {118 (115 (117 73 eons. Do Consolidated 5 per cent. guaranteed stock ae wees “* | 300 {114 112 (113 | 3 134 5 5 5 : _ : — ey Pom 108s, No 5 perpen) by 1,661,335 | ... | 100 [114 [112 {113 | 2138} 5 | 5 + - Fak be Do & a sone > to A "391 285 eee 100 |114 112 oo a ; : 4 44\Feb. & Aug. a —neoretay. 257) See | | 8 ee tes heel ie | an 2 Sire & ek Dost = ism == [73] fase | Z| too] or (89 | orf! 102" | 4a ag agl_«ag| Robs & Auge 
| pt i. BS “") BS] gasto00 | 22 | 100 [104 |102 1024) 102 44 ee ° — —— coo] 7 100 |114 |112 | 

T uly. 
Do Consolidated 5 per cent. ee stock ... : fae one 100 |103 (101 102 08 Pr ty 44 ‘4 sa : Jen, Do detenture stock 4 tual,......... cocceces »306,2 eee 11] 1109 |L104! 110 ; De — 4 — sceccerecconees .--| 3,091,080 | 100 {111 re | i 

nua_ Qe nn nn kk _c—OVv—vOvw eee serra, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
Prices oF 

CariraL. __Mowss — DivipEnns. 

RAILWAYS. Amt. | 3.173 Busi- : | 

Subscribed | of | Par. | % | 3 ao Last Four. 
€ Share. = | — one. | Rate Per Cent. Per annum. . 

ae. | P i 

London, Chatham, and Dover arbitration ord. stock} 9,150,000 | .. { 100 284! 2 3 26 nil. nil. | nil. F 
Do 44 % perpetual preference arbitration stock...| 4,694,183 - | 100] 823! 732) 793) 79 1g, 1213 : 
» : % perpetual arbitration debenture stock ...| 5,241,000 ‘ 100 {199° 107° |108 108 4j 4 4} 4}\Jan. & July. 

% perpetual B debenture stock ............... 714,082 | 100 |1074 105 \i06 1064 45 i 43 4s\Jan. & July. 
- hanes and Enniskillen cat by Irish . 

North-Western) Original .............s0sseseeeeeees 129,200 be 100 | ... | | 78; 78 | nil. | nil. | nil. | nil. es 
Do A preference perpetual 5 %.. Di aaiietiat ‘ntiiniseninas 61,850 {| ... 100 | ace | -- | 106 5 5 5 5 |Feb. & Aug a 
Do B preference perpetual 5 per cent. ............ 250,800 eee 100 | ... | 107; 107 5* 5 5 5 |Feb. & Aug. : 
Do C preference 5 per cent. perpetnal, arrears i 
RIES CRIN oscnnseccacigacecnesewenene=a5e 43,150 | ... 100 | ... | ... |... | 155 | mil. 5* 5* 5*\Feb. & Aug. ft 

London, Tilbury, & Southend, guarantd 6 till 1875 650,650 | ... 100 | §3 | 80} 814; 82 6 6 6 5 \Jan. & July. i 
Louisville and Nashville 6% Sterling 200/Bonds, 1900 494,600 | ... 100 } 88 | 86} 87 | 87 cog 6 6 6 |1Feb.&1 Aug. " 
Madras, guar. 5 per cent. by Indian Government...) 8,043,580 | ... 100 j213 1114/12 | 1123 5 5 5 5 \Jan. & July. - 
Dee SF pee Cam Bance. 000. <coscc00 000. | 1,000,000 | ... | 100 {107 /105 {106 | 1063 + 43 4 43)Jan. & July i. 
De BF BEF Ca a cccvc ccc ccccceconzocccncscoccces 500,000 | ... 100 {102 (100 101 | 1014 ‘f if 4 4$\Jan. & July if 

> NR Ae a adieeaet vee 20 5| 6) 53) 53 5t 5 5 5 5 jJan. & July. : 
Do debenture 5 per cent., convertible, due 1877. 113,200 | a 100 } ... | «+. | --» | 108 5 5 5 5 Jan. & July. ’ ee 
Do 4$ per cent. inconvertible, due 1876............ 500,000 | WOT uaF -sea fee 44 4} 4 43\Jan. & July. 2 

Manchester, Sheffield, & Lincolnsh. ( Capital 4,101,493 | 100 | 81 | 774) 793 793 3 3 \Feb. & Aug. - 
Do preferred ordinary 6 percent- raised, » 635,530 | 100 |111 |107 |L10 iol 1; 6 1 6 Feb. & Aug. a 
Do deferred ordinary............... | 20, 192,426! ) 695,530 | 100 } 52, 48 | 50$ 514 nil. nil. | nil. | nil. sie 2 
Do 6 per cent perpetual .......ccccccescessssceeceeces 872,000 | 100 (140 137 [339 | 139 6 6 6 6 |Feb. & Aug. ‘fi 
De § % till LOG, Ge 4B SF ccccccceccsepeccccenes -v0e 1,085,000 { 100 [105 ‘104 /t049) 1043 5 5 5 5 |Feb. & Aug. ; 
Do 4} per cent. perpetual cote esenpuannescosoosconencsee ' eae 100 |108} 107 \:08 107$ 43 4: 4 43\Feb. & Aug. S Rae 
Do 3} per cent. perpetual ...........s.cccccsessssseeree 366,698 | ... _ 100} 75 | 73 } 744| 745 34 34 8. 34\Feb. & Aug. 
De 6 per cent. perpetual ...........06. secceccccseees 267,521 ; 10} 5 6% 633) Gtg| 644 6 6 6 6 \Feb. & Aug. : i 
‘Do Garston and Liverpool 4 % wee and | ' 

Profits Up to 7h % ..cccoces.. soccccccccsccssccceseeoes 225,000 |... 100 |104 {102 |1033) 103 44 43 44 43\Feb. & Ang. m8 
Do 5 per cent. perpet. aati 783,000 |... 100 [113 1114/11: 2 112: 5 5 5 5 Feb. & Aug 5 
Do South Yorkshire 4 % perpetual preference ... 448,980 | ... , 100] 93 | 91} 92 | 92; 4 a 4 4 \Mar. & Sept. i 
Do — 5 % redeem. by Co. at 5 pm 500,000 | ... | 100 {108 \106}! a 110 5 5 5 5 |Mar. & Sept. ad 
Do a 5% * par... 260,000 { ... { 100 |101}101 |1013) 101 5} 8&| 6&| 8 |Mar. & Sept. it 
Do — 5 % irredeemable preference. 220,000 { se | 100 1135 1123113" 114 5 5 5 5 |Mar. & Sept. | # 

Do oA 7 % (ordinary) rent charge... 741,020 | ... | 100 |145 (142$)144 | 143 5 5 5 7 |Mar. & Sept. ; 
Do 5 per cent. 1865, redeem. after 1873 ......... 714,060 | ... § 100 |208}'106$)-08 } 108 5 5 5 5 |Feb. & Ang. | 2 
Do 5 % preference, convertible before 1878......] 1,000,000 ( ... 100 j112 {120 111 | 211$) ... we 5 5 |Feb. & Aug. se 
To New 5 per cent. preference convertible ...... 1,080,000 ww. | 60% | 672) 663) 67$| 674] ... ae pan «. {Feb. & Aug. ae 
Do 4§ per cent. debenture stock............seeeeeres 8,999,797 ) ... 100 |112"|109°)211 | 111 4} 43 43 45\Jan. & July. 

Marrietta and Cincinnati Bonds 7 % 189] ............ $3,500,000 | ... | $103 1100 97 | 99 | $98 7 7 7 7 \Feb. & Aug. ' 
| Maryport and Carlisle ordinary ............06 seeseree 592,000 oa 100 |223 217 221 | 221 13 13 ll 3 Mar. & Sept. [ = 

| Matanzas & Sabanilla 7 % redeemable 1373 & after} 300,000 100 | 100/83) 77|8!; 81 | 7 7 7 June & Dec san 
| Melbourne and Hobson's Bay United.............0000+ 534,700 50 50 62 | 58 | 59x) 585 | oo 6 6 é April & Oct. i 
| Do 6 per cent. Bonds, redeem. 1880 ..........+000+ 100,000 {| 100 BOT inca eat . | 104 6 : 6 6 \Jan. & July. if 

Do 5 per cent. Bonds redeemable 1895 ...........- 100,000 {| 100; 100) .. - | 95 5 5 5 \Mar. & Sept. f 
| MempLis and Ohio 7 % ene 1st Mortgage Bonds 700,000 100, 100 {1 102 | 99 ‘101 al 993 | 7/5/10) 7/ 50 7/5/10) 7/5/ 10) 1 .Jne.&1 Dec. 
BIO cceinicquagtsanrsisansaneansisepneneennes stock} 3,873,030 100 | oy 8 oF 87} 87 23! 2 24 3 \Feb. & Aug. 
A Selmi 67,670 100 | .. . | 1134 5 4 5 6 |Feb. & Aug. 

DO GRIT ccccanevsescccneunesncnnpesencanenenesscnnegs 67,670 | 100 | . aa 40 nil. nil. nil. nil. |Feb. & Aug 
Do 5 per cent. preference, perpetual ...........+++ 300,000 | 100 [109 107 {108 1084 5 5 5 5 |Feb. & Aug. 
Do 5 per cent Convert. pref. 1869 ..........eeeeee 600,000 | 100 {109 /106 108 | 1084 5 5 | 5 5 |Feb. & Aug. 

| Dodg per cent. debenture stock .........seeceeeee 358,263 100 |109 {107 |t08 | 107% 44 4}! 44! 43 Jan. & July. 
| Do 4 per cent. debenture stock ...........eseeeeeees 404,149 ... | 100 {102 '100 |101 | 101 S 4 4 r Jan. & July. 
| Metropolitan and St John’s Wood ..........seseereseee 300,000 10; 10 | ntwt we nil. | nil. | nil. |Mar. & Sept. 

Do 5 per cent. preference..........ceccecsosecsserseres 183,170 10 10 a | see eee 1 ove 23 14\Mar. & Sept. 
Metropolitan Districts (Southern Connecting) ...... 2,220,380 - ¢ 100 | 2 | 363) 413; 413) nil. | nil nil. | nil, [Mar. & Sept. 

Do 5 per cent. preference, issued at 68}...... .. 1,500,000 , 100] 92 86 | 90 | 904 | 1 | nil 2 1 |Mar. & Sept. 
Do 6 per cent. debenture stock .........ceeseeeeeees 1,191,541 ae 100 |136 130 |132$) 135 | 6 6 6 6 (Jan. & July. : 

Metropolitan of Constantinople, Limited ............ 225,000 20 20 sto |b cons i 1 on exe we we 
Mexican, Limited shares .......ccccocccccscccccccccccceces 2,299,301 20 20 "33 23) 3 27 | nil nil. nil. nil. net 

Do Class A § per cent. Mortgage Loan ............ 560,000 100-100 i101" 96 ‘|100 | 994 8 8 8 8 |1Feb.&1Aug. 
Do Class B 7 & Mortgage Loan ........0...scccceees 1,180,000 100-100 | 87) 85 | 86 | 85 7 7 7 7 \1Jne.&1 Dec. 
Do 7 % Mortgage, 1874, issued at 70 (siuking } 

fund DDE) ccocencencoccsese snccovcarcnesscosssetenscos 260,000 | 100 100) 80 77 79 | 782 $s 7 7 7 |. June 1 Dec. 
NTI oc corcentaeessresnntantonnneckepnovoens $14,665,818 | | or Bee al | a 10| nil. | nil. | nil. Jan. & July 

Do 8 per cent. (sinking fund), redeemable {| All bonds ‘ 
1882, Cac sevesonerencces , coccccccccscooes i $5,224,3 388 ; $103 | “| % 6 8 6 8 Apel & Ont. 

Midland, Ordinary Stock “(capital expended, 
BODBL TOR) .-ccccccccpesces: ccosvacssconcsavovessses 17,992,061 - 100 |142}338 (1413! 1419 64 63 53 6}|Mar. & Sept. 

Do 4% Consolidated Rent CRATES  ncaconses seccvees on eee 100 |106 | 98 | 994) 998 4 4 4; 4 \Mar. & Sept. 
Do 4 %, Consolidated Guaranteed Preference...... 4,600,177 ose 100 994 97 | $83) 99 4 4 + 4 |Mar. & Sept. 
Do 4} % preference stock, redeemable at 

option of Company at par...........csseeseeseeeeees 1,239,467 100 {102 100 i101 | 30] 43 43) 44 4})/Mar. & Sept. 
Do Sheflield and Rotherham preference 6 % in 
perpetuity socecesoncess jeubacessthinteencsqusnqunensss 150,000 25 25 | 374 36}, 37 364 6 6 6 6 |Mar. & Sept. 
Do 5 % Consolidated Perpetual Preference ...... 7,000,081 eee 100 1194 118 (119 | 118% 5 5 5 5 |Mar. & Sept. 
Do 5 % preference, convert. into ordinary in 1877| 2,630,000 16 16 | 213; 2032; 21 21 5 5 5 5 (Mar. & Sept. 
Do 5 %, 1873, convertible — 1880} 3,025,000 16 12 | 163 153, 16} i6 ion vee" 5 5 |Mar. & Sept. 
BT SIDE. cnichidensscnsdshisncuvgheageentantetennevonts 2,325,000 12 3; 43 a 4 | Oe se = es ... |Mar. & Sept. 
Do Midland 4 per cent .Debenture Stock ......... 9,800,000 100 |:03 1013 102$) 103 + 4 4 4 \Jan. & July. 

Midiand Great Western of Ireland ...........+:2060 +++ 2,157,175 100 , ~ 874, 884! 884 43 4} 43 4\April & Oct. 
Do 5 per cent. preference.......-cesecesreeseceeeres oe 300,060 | 100 mae 10 (11 03) 110xd 5 5 5 | 5 jApril & Oct. 

Do 4}% debenture Stock .......ceseecseereesereeseeers 201,611 | 100 ie : ‘ 104 | 104 44 4} 45 4i\Jan. & July. 
Missouri, Kansas, & Texas, 7 % lst Mortgage Land 

Grant Gold Bonds, 1904, English Issue ......... 771,000 oo» | 100) 45 | 42 | 44 | 845 ove bas ove .. |Feb. & Aug. 
IN ates. tiaras benieuciainnndeedante cide 410,000 Ot «> 304 cued ces ee nil, bil. nil. nil. eal 

Do 5 per cent. preference........ececseereeresreeeereee 200,000 10 | 10 | vee | vee | ace | ove ove .» |Mar. & Sept. 
Midland of Canada 6 % Sterling Bonds 1897, sink- | | | 

ing fund 2 per Cent. .......c0seseeeee-ceeeeeeee eee 335,000 100 | <4 6 6 6! nil. |May & Nov. 
Milwaukee and St Paul 7% 1st Mortgage, redeem- 

able 1902, issued at 93 seerecseeeeeseers sinaieeaiel “See Chic ago, | Milwaukee, ‘and St'Paul.”’ 

ee er ee 

* And arrears. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
| )PRIcES OF THE) 

Capital. | MontTit. u ast DIvIDENDs. 

RAILWAYS. | jo 313 |Z | nes | F | Payable, | Subscribed. | of | Par.) %/E | 2 | pone, Last Four. | aya 
| £ | Share. si8/8 Rate Per Cent. Per Annum. | 

lon | 5 & 74 63 April & Oct. Monmouthshire Railway and Canal ............00-+e+| 830,000 | 100 125 |117 119 t1Dhea 5 Apri 
Do 5 per cent. perpetual, Ist & 2nd profegemes... 315,000 | 100 {115 = ~—_" xd! 5 5 5 5 (April & Oct. 

| Moscow-Jaroslaw Bonds, guaranteed 5 % by Rus-| | 
sian Government redeem before 1945...... + 1,920,000 | 100/ 100 = ae 1013; 5 5 5 5 \June & Dee. 

Moscow-Koursk 6 % bonds unguaranteed by Gov. A | a ‘ iss. at 92. Total, 1,700,004, red. in 18 yearsatpar; 1,615,000 | 100 100 106 eee ee A 2% 2} oa on Nahe 
Namur and Liege, guar. 14 frs ee By Belgian! 581,900 20 20 = 93°| io 933 ; 6 6 6 Jan. & July. Do guaranteed 6 per cent............ ‘ Gov. 200,000 20; (20) a i | rs ay | 5 5 5 5 Jan & J a. Nassjo Osearshamn 5% Ist Mortgage Seonieienee) 180,000 100 | 100 é “y ’ 
National Pisco to Yea, 5 % guaranteed by Peru| esd . & Jul issued at 71, sinking fund 2 per cent............. | 290.090 100 | 100 82 | 79 | 81 793 - on” il a Jan. e y- 
Newry and Armagh, ordinary stock .........cc0ssses- | 240,000 os = jefe poe | we | ‘ 4 Mar. & Sept. Do A 4% Debenture stock ........0...202 serseeseees | 60,000 ons ieee faz | oe 133 — oe ‘ 6 (May & Now 
New York & Canada 6 % guar. by Delaware & H.Cl.; 800,000 eee 100 102 | $ , 4 | “ 
New York, Boston, and Montreal—7 % First Mort-| ‘i 

gage—issued at 86, redeemable 1908 ............ $ 6,250,000 $1,000 103 %) vee | eee | ve | 74 | “ol “el %¢ ‘ oe . New York Central 6 per cent. sinking fund, 1883 all bonds, | §-* vee | cee | ne | one i | ; : r 7 \Feb. & Aus, 
Do 7 per cent. sinking fund, 1876 ............ == 1$14,627,442 | )*** one | et aoe “4 : : - 7 \Feb. & Aug. Do 7 per cent. sinking fund (conv. 1869), 1876 Igoe mea tt” gies F- a. ‘4 = ; ; 8 (Feb. & Aue, 
REINS cintensesnsticdvesecstpitncnetonestinebeted $24,591, . raph BBE al Be ' 7 i Soke New York Central and Hudsor River 7 % Bonds.../$80,000,000 | 200 / 103 x vordii0s ; a | = | “ : 2 thee & July Do 6% Sterling Mortgage, issued at 953 .........) 2,000,000 | 200 | 100 % /LO7} j107 | i} . e 

Northampton & Banbury Junction, A Deben. ree 113,000 ove 100 | w+ | os ve | I . ove ove 
North & South-Western Junction, guaran. by n.| Si Eis 7 tee & Sete, and North-Western, Midland, & North London, 128,600 100 roa nr ro soa J “< as? ua! 1} Mar. & Sept North British, ord. eee een 2,777,652 | 100 | 623) OUs) ° 

Do Edinburgh and Glasgow, ordinary, in prefer-| P mo — : f ° 4)\Mar. & Sopt ence to North British ord. to4} pc per annum) 2,419,572 | sti 100 eecteat tees 128 fal a i ; 4% ‘ Sept 
Do Monklands (ordinary) 6 per cent. preference | 563,379 |... 100 "93" 92 gos) 928 4 4 4 4 ‘Feb. & Aug. Do Consolidated Lien 4 per cent. stock ............ | 1,566,670 | ee 100 oat ae | ea") 905 al 4 4 4 4 Mar. & Sept. Do Consolidated 4 % pref. stock, No.1 ............ | 2,444,129 |... 100 ~* an a | fem 4 ‘ 4 4 |Mar. & Sept. 
Do Consolidated 4 % pref. stock, No. 2 ..........-.| 3,850,197 |... | 100 4 2! 14 “us| 6 7 7 7 |Mar. & Sept. Do Peebles Railway (leased at 50 % on receipts)| ae | 10 | ae 102" 28" 1015, 1022al 5 5 5 | nil. (Mar. & Sept. Do 5 per cent. pref., 1865............ccsccssesseeesess| 299,592 | wee rer e's ‘8 , ~. eo Do 5 % Convertible preference 1874, issued at 90, 421,000 » | 100 - 994 a a el Mie 5 eb. & Ang. 
Do Edin. P. & D., 5 per cent. Debenture Stock Be 400,679 - | 100 as | ‘os | 99 4 4 4 4 \May & Nov. Do North British 4 per cant. Debentare Stock; 399,383 | .. | 100 | Sathiocthier ‘1073! 4jl gly] 4p May & Now 
Do —_ 44 % debenture stock ............ (83,345 . we Tor ae | 4 4° (Feb. & Aug. Do — 4% A, redeem. 1876............ 638,895 | | 100 | 99 | oot 1 oh 2) oe Bee 4 Do -- 5 % B, oo aa enone 698,945 | | cs {sve | oes 08 | i114 3 3 ; 53lMar. & Sepe 
Do Coatbridge 54 % redeemable at 110............ a Lcroidsee test. | oo 74 of Fels i het North-Eastern Consols (capital raised 49,778,645/), 17,139,770 | 5100 epee "tit ll 8$} 10 ‘ 4 . & 
Do new ordinary stock at 50 pm—12$ paid...... | 1,350,000 oe | 25% | i ot Ki H fe os 5 (Feb. & Ang. 

| Do 6l/ ordinary shares, 5 % till end of 1875 ...... | 1,000,060 o | o 1 114 ii! lt 5 5 5 5 Feb. & Aug. | Do 8/ ditto, 5% till end of 1877, issued at 1/ prem) 1,360,000 | 8 | 8) 5, | | Fl. : ; ‘ 4 (Feb. & Aug. 
Do Ber, G.N.of Eng. pur witho ttoconvertintoOrd)) 5... 155 | 25 | 164 | Sl del al F 83] 10 73 93 'Feb. és den 

stk (163/called on 25/shs, 8 ‘calledon 17/Ashs)) ¢ a ad Pt oat ae | 4 4 4 4° Feb. & Aug. 
Do preference consolidated 4 per cent. ............ oie [ we | 103 {200 og | 1028 44 44 4} 44 Feb. & Aug. | Do _ SRE GID. cccocmsetennsensemniesivees | 3,869, ai Por. ooo 5 5 |Feb. & Aug. | Do 5 per cent. redeomable ........c..sseseeeeeseeees | 2,643,000 | ... | 100 n6s {201 208 =| 2) *) 2) ees 4 
Do 5 per cent. redeemable 1884 preference shares} 2,000,000 if) le | oo os oe 6 \Feb. & Aug. pe 249.7 | 100 |140°)139 (1394! 139 6 6 6 g Do 6 per cent. in exchange for Leeds j shares) 249,748 | ... | | { 2 } 43 44 44 4} Feb. & Aug. ; Do Carlisle 44 per cent........ stteeeeeeeeees steeeeeeees | 155,000 |... | oe ee ies his = : : 2 5 iFeb. & Aug. 

Se ec Oseren | tenon | | weaheueim | | ¢| si © Feb. & Aug. Do ~ B& C 6 per cent......|_ 1,050,000 lias \126 liz | 1278 | 53} 53] 5g] sf Feb. & Aug. ~ = ice) sees | | 100 ‘165 ‘161 {164 | 265 8| 8{ 8{ 8 (Feb. & Aug. Do Hartlepool, 8 per cent. till 1879, then ordinary 440,570 100 we 97 | 99 | “99 4 4 4 4 (Mar. & Sept. 
Do West Hartlepool 4 per cent. .............eseeeess cet es | oe ae om Bey 1012 | 43 43 4 43|Feb. & Aug. 
Do Hull & Selby Purch. 4} ¢ till 1881, then 4 | 1,880,422 | 00 — 96 08 sf 3 = 4° \Feb. & Aug. | Do Blyth and Tyne Purchase 4 per cent. ......... 1,131,250 | 100 sosatioiaiios | 10081 “al 7s 4 4 Jan. & July. | Do Debonture Stock, 4 per cent....nssessesee svees| 8,233,782 | son eeuet | iset | ty] 43] 4am. @ July, 

| Do Debenture Stock 4} per cent........-00-e++++++0+ 1,138,119 { eee “tol oa 9 94 9 | 3 1 af 3 Feb. & Aug. | Do Hull and Hornsea, 3 % tiil Dec., °75, then 4 % 62,760 10 = 94, aa | 46° 103 °70|14} °71|163 °72|163 ‘73|Jan. & July. 
| Northern of France sesseeteeseeseenseesetsestetsesseseeses { 8,400,000 16 6 | “sr ta | aes) a8 2 3 5 3 3 \Jan. & July. 
Do 3% oblgtns SS noulnns Sh tee ng a won oo a | ‘ os “4 143 33 3giJan. & July. Do Charleroi, 33 %, redm. at 124 % prem., by aw.| 48, | boon, 9 cee P-s0s | 35 sf a & 5 \Feb. & Aug. | North London ees grseneonane eeaneei ‘ =e 1,975,000 | ... | 100 116 - 1s 54 | 5 5 5 | 
Do pref., minimum 44 per cent, increasing to 106 43 4 43\Feb. & Aug. 
preent if ordinary div above 5§ per cent....... oo a | 1 | one oe oo 103 : 4 if 4a Feb, & Aug. 
DOBRO GE BOE GUD. cocctasoccecsceseoccvesecsesboens | 260, see | ese | eee : 4 44/5an. & July. Do 44 % debenture stock ngeneonanesoneooensceeny 883,116 | ... | 100 {111 }109 120 lio | 4 3 $ 

North of Buenos Ayres (gua. 7p c by Buenos yres| - - : 7 [May & Oct. Government for 20 years).......cesssssesssesscssees | 196,170 | 10) 10 iE ir dR ee Rs so 
Do do deferred (no guarantee) ............0s000-00 | 53,830 cs 10 | 10%! 10°| 103] 103 7 : : 7 |May. 
DOCPEMMATY 22. c00cps000000s Vissereseeeeeeeneeeseeesseaes 45,000 | | 100 | 92° 90 aif oi ” ms 6 \Jan. & July. 

Northern Central 6 % Consolidated Mortgage, 1904 400,000 | ant Soe eee hee ton 99% ¢ ¢ 6 6 Yan. & July. 
Northern of Canada, Ist pref. bonds 6 %, red. 1879) 250,000 | 100 100 | 94! 91 93° 93 6 ¢ 6 6 (Feb. & Aug. 

Do 2nd pref. bonds 6 per cent. redeemable wy 283,000 100 | J 
Northern Extension of Canada 6 % Bonds, guar. by ree ‘ 6 6 \Jan. & July. 

Northern of Canada, issued at 93 ......... perers 133,200 100 100 | 93 | 91 | 923, 9 6 6 Northern of Ireland (Dublin and Belfast, and Dub-| si | Lael ¢ 6 6 |Mar. & Sept. NSS SERRE | - 1,376,963 es 120 /118 eo aa : ; ; 4 {April & Oct. 
ED IIIITIOOS | cecccenssesoscecenunnvocysoncensctos aeons | 100 | | 7” hogal 106 44 4} 4} 4i)April & Oct. SU IIOOD ...nrpeceperrnanssereascenecqeveos .| 120,000 son | ae Va 98} re : 4 4 4°lJan. & July. 
Do 4 % Debenture Stock .........ssessssecsseseseesees oe ove soe 43 4 43 42\Jan. & July. Do 44 % Debenture Stock.........ceecccseseseseeeees 186,187 eee aa) aes “iy “a ; $ 3 3‘lApr. & Oct. Northern of Spain 8 per cent. priority wsvnesewnnts 13,277,660 20 4! | Northern Pacific 7,4; per cent. 1st Mortgage ve {LJan.,1 July. Grant aasts, Seleomatintaebctemnt en th. 4,000,000 | 200 | 1008... | ... 7 7 om 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OF THE “ 

CaprraL. | Sank DrvIpENps. 

Subseribed. | of | Par.| | = | 3 | po Last Four. Payable. 
£ Share. sisia *| Rate Per Cent. Per Annum. 

North Staffordshire stock............cccssessereees eeseeee| 8,230,140 iv 100 | 763; 68 | 75 | 75% 23 23 1 24\Mar. & Se 
Do guar 5p ¢ with prop of surp profits to 64p ct} 1,170,000 20 20 | 23 | 22 | 223) 22 5 5 | 5 \Jan. & July. 
Do 44 per cent. preference stock..........cceeeeeeee 360,000 oe 100 {104 |100 |103 | idl 43 4} 4 43|Mar. & Sept. 
Do 5 par cent. preference stock ............. soeveees 971,000 — 100 |115 j111 jli< | 114 5 5 5 |Mar. & t. 
Do 4} por cent. debenture stock ..........4 sseeeeees 981,761 . 100 |106 |L04 |105 | 104% 42 43 4} 43\Jan. & July. 

North Union A (guar. 10 per cent. in perpetuity by 
L. and N. Western and Lanc. and York.)... 477,326 eee 100 {239 |236 |238 | 238 10 10 10 10 |Feb. & Aug. 

Do B (guar. 7 per cent. in perpetuity by ditto 261,874 eee 100 |1674165 {166}; 166 7 7 7 7 \Feb. & Aug. 
North-Western of Montevideo, 7% Mortgge. issd. at 80 600,000 100 | 100} ... 7 7 7 7 Jan. & July. 
Norwegn Trunk, 5 pc on we take surplus after 112,500 10 10 94 | Yearly; 5 | Yearly March, 

Do do Ws onord shares 112,500 20 20 wee | cee | ove | Yearly 5 | Yearl 54|March. 
Oldham, Ashton, & Guide (L., N.-W, & M.S. Juin.)} 140,000 10 | 10 | 103| 10] 103) 103 435 43) 43|Mar. & Sept. 
Orel-Vitebsk (Provincial) shares guar. 5% ......... 1,000,000 20 20 as 20 | 20%, 203d 5 | 5 5 |April & Oct. 

Do Bonds guarantd. 5% by Russia, issued at774%| 4,496,300 100 | 100 {1023} 99 |100 |1004xd 5 5 | 5 5 |April & Oct. 
Oregon and California, 7 %, lst Mortgage ............ $3,000,000 «» | $103 | 29 | 27 | 28 | $285 7 7 Ja April & Oct, 
Orleans and Rouen 3 % Sterling Bonds issued at 50} 1,080,000 100 | 100 oan. 3 3 3 "3 |iJan 1 July. 
Ottoman (Smyrna to Aidin), guar 112,000/ pr annm 

by Turk Government for 42 yrs from July, '66 892,000 20 20| 7| 53 6d Gdxd) nil. |1/p.sh.|Apl.’74/15/p.sh|April, 1875. 
Do redeem. at 100, after 1865 by ann. drawings.. 890,000 100} ... | 58} 56) 57] 57 6 6 6 6 |May & Nov. 

Oude and Rohilkund stock ........::s0ssss0e- eraeenees 4,000,000 w 100 j114 jL12 [113 | 1133 5 5 5 5 Jan. & July. 
Do 4 % debontures .........sesecees encassece cevessoonns 615,300 ; 100 j}101 | 99 100]... ae 4 4 4 jApril & Oct. 
Do. 4S Aobantare aheeky...cccscecescseesee seccsenss: see 384,700 100 |100 | 96 | 97x; 983] ... 4 4 4 |April & Oct. 

Panama Railroad 7% General Mortgage Bonds,1897} 569,800 100 { 99 } 94 | 96x} 98 7 7 7 7 |April & Oct. 
Paris & Decatur 7 % lst Mort.Sink.-Fd. Gld. Bnds. 240,000 je 100 | 87 | 80 | 823 a 7 7 7 7 \Jan. & July. 
Paris, Lyons, and Mediterramean.............seseseeeees 16,000,000 20 20 | ... | ... | 3881 388 eee |10$°71) 12 °72| 12°73 |May & Nov. 

Do 5 p.c. Obligations, poneemate at 20 p. c. - 2,851,440 40 ee, en oe ee 5 5 5 5 |Jan. & July. 
Do 3 par—say ...| 86,884,820 20 20 | 124; 113) 12 36 3 3 3 3 \Jan. & July. 

Paris and Orleans snnbintmanes pancenenetatiinnnaviannngaens 12,000,000 20 20 |... | ... | 364) 364 coe [113° ,~ 11} _ 11k = April & Oct. 
Pennsylvania Ist Mort, 6 p ct., 1880, payable in U.S $4,970,000 |$1,000) 103 | ...| ...| +. | 88 6 6 | Jan, & July. 
Do 2nd -- 1875 ‘pay in £sterling $4,865,840 | £200 | 100] ... | ... |. | 10 6 6 6 | : April & Oct. 
Do General Mortgage 6 per cent. Sterling 1910 .../$19,558,760 | £200 | 100 |104 |102 |103 | 103 6 6 6 | 6 |Jan. & July. 
Do 6 ¥% Consolidated Sinking Fund Mortgage... $8,245,000 £200 | 100 95 934 943 943 6 6 |Jan. & July. 
ONE PE EE $68,443,300 | $50 | 514] 50}| 49 | 499) G49 10 °71| 10 '72| 10 °73| 10 '74|May & Nov. 

| Philadel Sterl. 6% Consolid. Mortg. (issued at 90%)} 240,000 200 | 100% | 98 | 95 | 97 974 oe 6 | 6 |June1,Dec. 1 
Philadelphia and Erie 6 per cent. sterling 1st mort. ; 

bonds, redeemable 1881, guar. by Pennsyivania 500,000 | £200 | 100 |101 97 | 973xd 6 6 6 | 6 |April & Oct. 
Do 6 % General Mortgage, 1920 (issued at 87})...) 1,000,000 | £200 | 100 | 58 | 8 87 | 87 at 6 6 | 6 Jan. & July. 

Philadelphia and Reading, $50 shares ............... $32,684,375 $50 | $515) 525) 50 503) $503x 10 10 10; 10 |Jan. &qrtrly. 
Do 6 % Sterling Consolidated Mortgage 14%sk.-fd.| 1,400,000 200 | 100%,106 [104 e o | 105} 6 6 6 6 \June & Dec. 
Dec 6 % Sterling Improvement Bonds 2 4 sk.-fd...| 2,000,000 200 100%) 1025 3| 98 | 99 | 983xd 6 6 | 6 |April & Oct. 

Do 6 % General Mortgage.......ccccccessressercesceres 2,000,000 100 | 994} 98 | 99 | 992]... . - | o. Jan. & July. 
Pittsburg, Fort Wayne, and Chicago, 8 % Bonds ...) $1,000,000 103 {100 | 97 99 | ois} was dia sol 8 |Mar.1 Sept.1. 
Portadown, Dungannon, & Omagh Junct. ) leased 252,050 5 25 . | 15g 15 nil. | nil. 1}, nil. |Mar. & Sept. 

Do preference 5 per Cont. .......eeseeeeeees - to 51,050 25 25 | wee | vee | vee | 255 5 5 | 5 |Mar. & Sept. 
Do preference 4$ per Cent. ........eseeee ) Ulster. 61,025 a 100 | see 100 23 23) 4$|° 43/Mar. & Sept. 

Portpatrick..........cccccccsccrereresessssessaressesesseess 460,000 10 10 | 83 7§ 73 Thgxd) = 2 24] 34) 3 |April & Oct. 
Preston and Wyre, guar. 7} per cent. perpetual by | ooo 

Lancashire & Yorkshire & London & N. Western 429,000 25 25 | 463) 45 | 46) 462 (72 17/2\7/ 17/2\71.17/ 9| 71 17/2|Mar & Sept. 
Do Halves, A, 7/ 17s per cent. perpetual ......... 209,000 12$} 124) 23 | 224) 23 | 23% | 7117s) 7117s) 71 174 7/17s|Mar & Sept. 
Do Preference, 12/ 17s 2d per cert. perpetual ... 30,000 25 25 | 490 i3 | it 75$ \12/17/2 1217/2)12/1 7/2\12017/2|Mar & Sept. 

Recife & San Francisco (Pernambuco), guar. 7%...) 1,200,000 si 100 | 95 | 912) 913| 91gxd 54 54) Bf HApril & Oct. 
Do 5}.6&7 per cent.debentures redeemable at par 275,000 100 | 100 | ee vee | ase 16 Or 7 5$6o0r7 6§6or7 536or7\Jan. & July. 
Do 6 per cent debentures ......ssseseeeeeeseeseeeeeees 100 | 100 J see | ses 1045 | .. 6 6 | 6 |Jan. & July. 

Rhymney—ordinary .........cccser-secesserseccessoeevers 276,000 ie 100 | 66 | 60 | 66 654 4 2 1 | 23\Feb. & Aug. 
Do 6 per cent. preference, 1864 ........0:.eseeseeeee 213,000 7 100 |117 (112 - 114 6 6 | | 6 |Feb. & Aug. 

Riga-Dunaburg, 44 per cent., sinking fund in- 

Y dak iar eeaioas * ae for 75 years from 1858} 1,632,000 20 20 {| 203) 203; 204; 203 if sh & bs ed (4 aie April & Oct. 
Royal Sardiniam...........c0e-ssesseseess eiitiasiliiaalaieilainneien 400,000 10 10 2 re 1 $ ] aa 

Do 3 % Ubligations—Series A ........ nauiimatesute 260,000 20 20 Si*7 73) 6 "sg "3 "3 we April & Oct. 

Do3% — aU coveintsinevesvsvinitonen 820.000 20} 20; 8 | 7 TH. 6.1 3 3 3 Jan. & July. 
Do 5 % Preference Shares......scccseseceserserseeseses 280,000 10 10 | -.- | oe hy 63 5 5; .. Wan. & July. 
AI  sissiippninnidiciprareeeciestoneviieintedis 450,000 | 5| 5 i | i nil, | nil. { nil, | nik |... 

Do 7 per cent.......  aniaaiticiabadl sil lea caealiatetaile ee 160,000 4 4} 23) 28 24) 2 nil, | nil | nil, | nil. |Int.inarrear. 
Do 8 per cent. Consolidated Obligations biaelaeieaan 218,350 4 4} 55 | 52 54 | 50 - ea od -» |May & Nov 

Sagua la Grande 7 % Obligations, orignially 160,000/ 116,800 100 | 100} 82 | 77 81 81 7 7 7} 7 |May & Nov. 

SE AMATOWB...ccccccccccccccecses ice pgdeiaadaieseaionens 21,000 10 OOF sent an 15 153 5 7h 7 | 8 |April & Oct. 

St Louis Tunnel 9% Ist Mortgage, redeemable 1888 250,000 ons 100 | 89 | 86 | 54 | 87g a a -- | oe [Jan & July. 
oe and Yeovil.......... 4 gee eadidoaibendvndisighitans 826,715 20 20 Aichi! ss én 63 93 73, 10 |Mar.1,Sept.1 
5 % preference sapaeseee $0 Wdeccccesncescvecccescosces 268,114 20 20 | woe | ove + oan 5 5 5 5 |Mar. & Sept. 

ian and Meuse, leased to Grand Central ......... 620,000 20 20 12 11 ‘ i} 24 2 24 2 |April & Oct. 
Do 54 %pref.,further div. after 54 % on old shares 200,000 10 10 | 113) 113) 113) 113 54 54 54 54\Jan. & July. 

San Paulo, guar 7 pr ct. for 90 yrs from °58 on 2 - | | 
mill &interest out of capital by the BrazGovnt| 2,000,000 20 20 | 304) 28§ 293) 293xd 63 7 7 | 9 |April & Oct. 
GA A Dicernar csi nanieningntnabmeniniontsniionn 550,000 | 100] 100 1045/1025 1044} 1033 6; 6] 6] 6 |Jan. & July. 

Do 54 % permanent debenture Sat: inpimiiesihibdion 200,000 eee 100 |110 {108 |1095) 109 ove 5 53 5giJan. & July 
San Paulo & Rio de Jancizo 6 % Ist Mort., iss, at%6 600,000 100 | 100 | 97 | 95 | 95$) 95 " nie ve | 6 \|April & Oct. 
Scinde, Punjaub, Delhi, guarant 5 % by India wienace 9,399,480 deg 100 {12 [110 Llls ill; 5 5 5 | 5 jJan. & July. 

D0 DOW GRATES ccccccccccccccccccccccccccccceccccccsecccs 2,000,000 20 5} 5} 5} 53 5g) .. wae 5 | 5 Jan. & July. 
Severn and Wye Railway and Canal Ordinary ...... 188,100 50 50 | ... oni | eee | 25 2 1}} nil. | nil. |June & Dee. 

Do guaranteed 44 %, 1853 (late 4 % minimum).. 30,000 20 20 | «.- J sve [ocee | one 4 st 44) St une & Dec. 

Do preference shares, 1868, 5} per cent. ......... 20,000 10 10 |: jo hoes 54 5 53 53|June & Dec. 
Do a 1869-71-73, 5 per cent.. 114,000 10 RO f cdr a 5 5 5 5 |June & Dec. 

Shrewsbury & Hereford 6% (Le& N.-W&G. Westn ) 625,000 eee 10@ ji41 1136 140 141 6 6 6 | 6 |Mar. & Sept. 
Smyrna and Cassaba ordinary........+. nici ee 414.160 20 20) 8| 5 6} 10} SO. ont sa .. June & Dec. 

Do 7 % preference .........ssseeserersereeeeeseereeeneees 150,000 20 20 | 17 | 15116] 20 7 7 z - 

Do 7 % bonds.........+++ epcsiunccensenpapvececorecisdoes 235,840 100 | 100 we | 98 7 7 7 7 |Feb, & Aug. 
Somerset and Dorset........c.sccecssesseeseeceeearecneeres 315,680 ns ee eee ee ee nil. | nil. | nil. | nil. 
South and North Alabama 6 per cent. Bonds ...... 1,100,000 | £200; 100 | °1 ; 87 90 | 87 6 6 |May & Nov. 
S. Aust & Lomb-Venetn Smee Italian guar.)) 15 000, 000 20 20 | 133, 123) 128; 12% 3for’70}4for’71|4for’ 72\3for’73|May & Nov. 
Do 8 per cent. obligations........ccesceereesrereeeseres 57, ‘808, 000 20 20 104; 10 10 104 3 3 3 | 3 \Jan. & July. 
Do 3 — — islstl aaa 15, 000,000 20 20 | 105! 93! 104) 10Axd 3 3 3! 3 \April & Oct 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued 

$$ 

THE INVESTOR'S MONTHLY MANUAL. 

. ‘PRICES OF THE 

— DIVIDENDS. 

: -| Busi- oe RAILWAYS. % 
& oo Last Four. Payable. 
3 *|Rate Per Cent. Per Annum. 

e —__ — —_—_————"|_—- 

South Devon ordinary .............. a qutiaienes 583} 59 23, 43,2 23/Mar. & Se 
Do 5 per cent. rent charge stock ........-..sss00 458,660 eno 100 syn 114 |114$) 114; 5 5 5 5 me ? Sept. 
Do 44 per ent. perpotual...........cesseccsecssees : 269 120 § 100 | 100/ ... ons 98 rf if ri Mar. & Sept, Do 44 — — Additional shares ...... ’ 10 10 } vee | ase 9 43) 43) 4 43|Mar. & Sept, Do5 — — Preference stock ..... 298,978 100 | 100 [110 [107 {109 1092 5 | 5 5 5 |Mar. & Sept. 
Bm GB Baas MIRE cccncsnsssacccesscsceescsonsceses 498,404 a 100 17 115 Ln6 117 ; 5 5 5 5 |Mar. 

| South-Eastern ordinary stock (Capital 19,162,5497)| 3,768,449 eee 100 |121 {117 /120 | 1193 34 63, 34 64|\Feb. & Aug, | 
| Do Preferred ordinary CG nrererseeerrseeseneeereeees 2,016,840 ve | 100 {130 [128 {129 | 129 6 | 6 6 6 |Feb. & Aug. —div. after preferred ...... 2,016,840 | ... 100 [115 (1064/1133) 113} | nil. 8 | nil. 8 |Februa | Do Deferred ordinary P . 3 ; is j ; 
i Do Reading Annuities, 20s 6d each , representing 800,000 aan | oe | 25 | 24 243 (25 20/6 | 20/6 | 20/6 | 20/6 \Feb. & Aug. | 

Do consolidated guaranteed 44 per cent. perpetual 984,300 sem 100 106 |i04 (105 105 “| i 4 if Feb. & Aug 
Do consolidated 43 per cent. preference........ +-.-| 2,091,500 ne 100 ‘105 103 1044 i048 43, 45, 45 id Feb. & aa = 

| Deo consolidated 5 per cent. preference ...... eoeeee| 2,640,820 doo 100 | 17 114 16 117¢ b 5 | 5 5 jJan. & July 
_ Debenture Stock, 4 per cent ............00eseeees 79,480 \ 100 |1023)101§ Lo2 toad 4 | 4 ro ey 

cee eee OP OBUB nsevesccncccscseosese 4,282,150 ~ | 100 (125 - 124 124 5 et 8 5 ie & July. | 
De London & Greenwich (leased at 45,000/ p.a.)| 861,540 - | 100) 64 | 635 68 | 2/14/2 | 2/14/2 | 2/14/2 ja Jan. & July. 
Do = 5 % perpetual preference 222,720 one 100 120 16 L1ix) 115 5 | 5 | 5 | 5 |April & Oct. 

5,000,000 | 20 | 20 e | 27 27 «|7in -70\0in"71/8in 72)8 in’73\Jan, & July. Southern of France ...........cscseeeresees t Total j -\. : he 
Do 3 percent. Obligationsredeemable - 32,190,020 | 20 | - i til an ; Aa : | 3 | 5 : a. ‘ — 

5 t. by India ...... 2,886,455 | ... |} 2 5 
grr —T -: ov fig ennees "286 26 | +s 100 107 l105 pes —, 43 ii 4 — . — 

_ 44 per cent. ebenture st eee 425,000 | ... 100 109 107 O7¢ $| 43\Jan uly. 
| South Italian, ? 2 cent. obligations ...... eT 5,000,000 | 20 > £20, Si) 8 | 84} 8,4, |3(less tas) 3 acteest ax) 3 |April & Oct. 
Stal Wokingham, & Woking, leased by L. & Es ae | 1 till aaa 1900, at 50 p ct. of gross revenue... 251,178 } 20] 20 25 2s 24} a = | 45 4 53) : _ . a 
| Stratford-upon-AVon..........00000 sees péseptenciubatmiand 65,000 | 20) 20 2% 24 243) 2 a : | : 73] $| oes —_ 
1] IN IIR ih inc dieceiah eeatntiobetnasteennatuenionse 139,895 35 | 35 vee [see | nee ; | : | : : - oo 

Do 6 & preference .........cccccssscceccccccccsssccccses 33,000 15 15 vee | Tee | ave 5 ; : : | : Ss — 
Df  SEIIEIID nccetecveccttenccncavtsavevcantbesneta 46,660 20 20 Cotte | nee | nee . : 6 6 | 6 a : a 

Do 5 % preference ........-..cccccccce-e Shbestensenbinesn 103,660 | 20 | 4 aout ened ane ‘ : : : : = = — 
} Do 4% preference ..........c.ceccsccecseescsccccssccoces ooeee = a eee sane - | ar Pp 
i Be A, MAO snnctcctnntschsesvesssernbacuses 05, | 1 2 vs oe a ve a 

“Des epee Bonds—sinking fund, 1 per cent. 300,000 | a - oe | 81 | 3 734 5 5 5 | nae ne 
| » MINED snntcccthantnsitdundidbined 195,000 00 | 79} 774% ig ae ve | 5 
‘| ake... eeccvesssocsosesccesocs eve 1,110,000 ve | 100 [150 185 |°87; 187 l0&bs.| 12 10 11 |Mar. & Sept. 
| Do 5 per cent. and proportion of further profits 165,000 | | 100 |190 185 187} 1884 (10& ” 12; 10 | 11 |April & Oct. 

Do Penarth Harbour, Dock, and Rail. (44 pr. ct. | | 
and } Penarth surplus profits paid by lessees) 622,000 100 | 100} ... | _ | oon a 4 | 4 = | . Man. & _ 

| Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 | 50, 50 vee fone [oe 0 10 | 10 ( | Mar. p - Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- | ae Bs . | | 
aioe of Kozloff and Tamboff issued at 74% %. 820,000 | ... 100 97 | 95 a6 | 95 ~ 5 5 | 5 |Jan. -—. 

| Tasmanian Main Line, 5 % guaran. (issued at 924) 650,000 | 100 | 100 ot ‘4 “7 | 5 | 5 | 3 | 5 lon @ Jet , | Toronto, Grey & Bruce, of Canada, 7 % lst Mortgage 66,000 | 100) 100 95 | 93 | M4 | OF | 7 | a | a z Jan oe PA 
} Tournay to Jurbise, and Landen to Hasselt ......... 500,000 20 Bh vw Jove | . ves a4) OF 4) G oiAget Pap c 
|| Ulster leithindeniitetsrtvebineeryaeieeeees debesenenercnacoses 600,090 50 50 vee [ows oe - “f ee) td é rq : — ‘| Do PN cnvnncctenepenessionsnsnensinissneasbonbenen 150,000 25 25 ooo | se + | 43} i af : eq : —_ Eire 7 REIIIIUIS Siceistineithinsiisiiititiienionielniasbehieitinienses | 250,090 | 42s; 125 ve | aa i | a i? “| : — : wa 
‘| Do 4 per cent. debenture stock, perpetual..... ... 105,402 | ... | 100 | ... | . | 94 | : : 2 BS ro 
\} Dod per cent. perpetua! preference ............... | 169,683 |... et ase sss 163 43 44) 44 44 os 7 Z oa || Union Pacific 7 % (currency) Land Grant Frst Mort./$10,400,000 $1,000 ee . re = —" : z | : | : San. & Talp 
i Do 6 per cent. First Mortgage........c.ccccscsecssees \g27, 237,000 ,§$1,000 | 10: 90 | oss 4 >» | 
| Do te Bridge 8 per cent. sterling ............ | 500, 000 | 100 | = a a 1033 — 2 | : : oe 

ited N : Rail, 6 % Sterling, 1894 869,200 |... 00 {103 | \LO2s 2 | a ; t United New Raynes eee 600,000 | | 100 |103 '100 a 102$ | 6 | 6 G | fm & Sept. 
|! Varna, guaranteed 5 per cent, issued at 12/, re- ; B 
'e Seams at par before 1964 ..........s0.seceeee. 900,000 ved ” | 4 ‘il ts “|” | "3 |B nil. | =, P te an, & Suly. 
} BR isccknsbsbcoents<eeneeseonsocossensees ose | - ! 

{| pf pen iene csibmicumben beamed 216,000 | 12; 12 of 5 | 53 b+ cof 4,pd. Nio ov. mh & Nov. 
|| Wietoria : Pimlico (les t. West. & | | | 
Upc s So Tie eth arcana seamen ; : a 225,000 | | 100 190 |185 wel 190 | 10) 9 9 | Jan. & July. 

| t. 130,000 | ... | 100 103 |101 1024) 104 | 4 4 4 A Jan. & July. | Deo 44 per cent. perpetual ee simiebeboieaee oo | = | 100 | pars a ; han. & July. 
Do 4§ per cent. debenture es anes sennee | 100 | a. 1a | an , 2 | a | mt 

Waterford and Central Ireland .................00. . : 0 | 85 : . a1 fe, Se 
| Do6 per cent. (Company may redeem at par) 196,885 i | 100 | jeer y or pom a: : : : 5 Jan, & July, 

|| Do debenture stock, 5 per cent. perpetual ...... 82,328 | s. | 100) =| a foe oof 91} ° 3 24 Mar. & Sept. || Waterford and Limerick ssa ieeeciacanteoniaiaa as 597,550 | 50, 50 | a ~ | <"4| <§ | 3 | 2 r . P 
| Do 5per cent. (Company may redeem at par ae | {| 7" after ond within 1 year thereafter — | - | = 964] = = | rf th ‘a “4 09 ¢ Sere 

i! 56 Jije } 704 } Do 44 per cent. perpet, 1860 .......... eposeccaccvece 56,8 | 100 | |e | oa e 4 
I Do see, red uals sae on 12 montks’ notice — | - = a “Sal [a “— 33 : of — & Set 
| Waterford and Tramore ...........s.ssssssssssssesseeees 8, | 83) 43) 83 j é 3] ! , 
} Wellington and Severn Junction (leased by G W) 60,000 | 10 | 10 |... | sae | 11 | 103 5 | 5 5 5 \Feb. & Aug 
|| Wellington Grey and Bruce of Canada 7 per cent. sal | 100 | 98 | 91} 92) 9: 71 : | 4 7 |Jan. & July. 
| Diced Martane Batts: 2cccc ccc cescensscccsescescens 249,600 a8 106 43| Mar. & Sept. 
| West Cornwall (guar. by Associated Companies) .. 346,900 * 100 | weal a0 | ae ° 7 | a ed 7h\May & Nov 
| West Flanders peonsenensesonenconmessenenssesvotens 324,872 8 83) 134) 12 | 123) 123 “A 7h} 74! y : peveees son | : 

54% and prop of further profits until <n ‘ 53\May & Nov. 
~ ciagabbieshen on original shares...... 140,000 | - . ay) ll 12 og ot 53 3° vod ra “ey 

| Do8pret. bonds,red. before 1940 by ann. drawings oe = | “ oe - a 331 7in’71| ... \7in’73\7in 74 April. | Western of ae ae aus 20 90 | 12 | 114! 3 113 3 3 | 3 Jan. & July. | Do 3 ver cent. obligations............+.+. wseeseeseeeeree| 47,685,2 90 | | he eT 34 3}, 3 B4lFeb. & Aug. 
West London, A 3)% guar. by L. & N.-W. and G. W. , a 24 6| 6| 6 ced & Aug. Do — B6 _ 15,200 20 20 coe | cee 4} ; eT : Feb, & Aun 

Do — O 2per cnet guarentesd eee mand ho a. oe | ote ; 7 | 7 4 ee 
West Wisconsin, 7 per cent. mortgage .............+. ou, en 42 Mar. & Se wily eet Gy Uo aoe ‘a | r ede 334 = 43 43, An 7 rf a " pt. 

Redear, and Middlesbro’ Union iss. at 50, is 35 vee | nee oe F 
Whitesoven, Oketor, and Egremont ......... 335,000 ove 100 |200 |163 [195 | 176 ie: & 85 9 ar & Sept. 
Zealand (Danish), 4p ct by State, for 90 yrs a Pe a 1De. 

“ese 1826, ie egy ooh at par in 1881...... 701,800 20 20 woe | eve | eee [Gin’70/4hin 71/6in 72\6 in ee 

eo emg ———— 
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_ BAN KING COMPANIES. 
~ PRICES OF oe 

THE INVESTOR'S MONTHLY MANUAL. 

— te 

Se | rast | DrviDENDs. 

! — =i { B = a eee Ta NAME, Ant. 1313, < | a Last Four. Reserved 
| of Shands. - A A | Par. | “to | & | = | Donk | Rate ——. ae Annum, |Blnce.aft.| Payable. 
1 . fei 3) ncluding Bonus. Jast Div 
i! je) ne ee — 

1 77 722 pp sore 1 Aberdeen Town and County ............... 20 7 | 183} 177) 18 “1m 10; 15 10 15 | 117,608|March & Sept. 
| Adelphi, Limited .......... eovccceccccccocscons 20 BO | 00 | cco | 9 nil. nil. 5 5 | 5,053\Jan. & July 
| Ages pool svvstenstnevernenenen 10) 10) 9 “Sy sy Osa nil, | 5) | | 40,000 April & Oct. 

BRMOD, EAMNIIOE .cccccccscescecccoscsccovecees 25 10 | 13%) 13 | 13: 3 7 8 | 190,258) ‘ 
|| Anglo-A‘ustrian svceseococes (Paper Currency 2008s! 1204s 12° 2 121 19h 15°70 2 273° + 24 a - 3} mil fis Tay. ee 
| Anglo-Californian, Limited ................+ 20; 10) 10; 9) 9a 9 8/8 int. | ee & Sept. 

| Anglo-Egyptian Banking, Limited......... 20 20 | 38 | 363| 37. 374 10 int. | 26 10 int.; 30 | 300,000\May & Nor. 
| yee Banking, Limited ......... 20 10 | 124 ik 113 113xd | 82 °73) 83 "74/124" 75; 5i,476 April, & Sept 
| Anglo-Hungarian .........ssesreseeeerseeeeees 200fis, 80fls) 2) 1 ls 13 17 | 0 int) nil, {nil. int. ‘Jan. & Jul 
| Anglo-Italian, Limited ...........0000+ eonned 20 10| 8) 7| 73 73 4 a? 3 | 5 Bib Uns divans.’ 
| Anglo-Peruvian, Seabitenvesnsnseesensd 20 10; 8: 6} 6 7% ee Me ona 6! ... (June & Dec. 
| Ashton, Stalybridge, Hyde, and Glossop 

| (2/ per share capitalised out of profits) 10 | 4 | cee | coe | ove 8 10! 10 10 10 | 15,849\Feb. & Aug. 
Bank of Alexandria, Limited .........-...+. 10 | 10 | 133 123 13} 13 1. | ... |Sint.| 25 | 62,105\May & Nov. 

| Lank of Australasia .......c.ccccccscccessesees 40 | 40 | a3 68 70 70}xd = 10 11 il 125) 288,509) ‘April & Oct. 
Bank of Bolton seeeewaute seseeneesesssereneeees 20; 15| 213 20} 213 214 10, 10 7} 6 [Feb. & Sept. 

| Bank of British Columbia, ..............0.+- 20| 20 | 23 | 214! 22; 21g 8 8 8 8 | ~-»| fApril & Oct 
|| _ Do New (issued at 2 prom.)..........s0.e. 20; 5| Sh 5| Sh 5S si 8s} s| 8 i 26,555 4 Abril & Oct. 
|, Bank of British North America ............ 50} 60,81 77 78 78} 10) 10} 10] 10 | 240,822Jan. & July. 
| a . a sovsccesccoccccsossesoes - | a - Pe, 2 a 18h os | 15 | 6 int. 8,960 Jan. & May. 
i Bonk of In, peerers eeccccccccccccccececcceccs oo | 3 & - & ‘ ‘ { 18 14 18 113, 486'Feb. & Aug. 

| eland........cccereees cenavensstectine Stock. 100 300 299 300 300 13} 14| 13] 12 11,072,00C\Jan. & July. 
Bank of Leeds, SOI catisocesasidinsaesas 100 | 25 30} 31 31 6 \Tin’ oe in’73\7 in’74| | 42.327 Feb. & Ang. 
Bank of Liverpool .........sseesessesseeseees oni 100 | = 12$) 253 25g 25$ 255 23 | 22 10 | 817, 340\Jan. & July. 
Bank of New South SPE ereesees preheat 20; 20) 54 52 53 53% 15 | 15 173 173, 366, 867\May & Nov. 

| Bank of Now Zealand . ............sceecceees 10/; 10. * 214 22; 225 12}, 12} 123] 15 | 193,916\May & Nov. 
| SEE CENNNIINEIL “ Scicccdcecenececscacoccsese 50,000, 20 | 8| 8 73 84 s 6 10 int. 5 int. 16,377 Jan. & J July. 
— - ena ae ecces edceccevececssssoees £1,000,000) wera 100 314° 305 2065 306}xd 13 14 14 14 | 401, 493) ‘April & Oct. 

| Bank of South Australia ........ invhebnanenn 20,000' 25 | 25 | 383 373 38 384 10 10 10 10 | 125, 000 Jan. & Jul 
Bank of Victoria ......... c-scees ccadcamnidion 20,000} 50; 25. ... 53 51: mi. 12 2 | 296215) i 

| Bank of Whitehaven, Limited ............... 9,853, 30! 10 374} 17} 27$ 17% on;| 95-051 Nek & Ane 
eee uasepessosines 2,705 100| 15 52° 16 | 16 | 20° 20° | 37,273 Feb. Yearly 

fast Banking Company .............0000s 5,000; 100) 25 101; 20 36 20 - ; : 
_ _ Do New Shares, issued at 10 premium.. 5,000 100 25 + ; 8 1431 8 } 192344 ‘{reb, ‘ a 

'| Birmingham and Midland (25/ per share | : 
from profits) ....... pdnedeseduoestboeceese 6,000; 50) 50 166 160 65 165 20; 20 20 20 | | 256,207'F: 

Birmingham Banking, Limited ............ 40,000, 50) 5 Mg i4y 43 143) 10) 125) 124) 15 256207 eb. & Aug 
| Birmingham Joint Stock, Limited ......... 20,390| 100} 10 34} 33) St) Sf 40 20| 20| 20/| 2:8,734\Feb. & Aug. 
Birmingham, Dudley, & District Banking 25,000; 20 8 | 163 163) 263 163 10; 10 123; 123 77,040\Feb. & Ang. 
Bradford Commercial .......ssssesesesesseees 10,000} 100} 20/701 60,68! 61 | 18! 18] 18| 18 | 163558February. 

|| Bradford Banking Company...............++ €,800| 100 60 | 72165 170... 22 25 25 25 | 264, ' 
\| Bradford District, Limited .................. 6,500} 100/ 35) 88 | 81/87) 80 o 9| io} mi TIS ilFeb @ eg 
|The Bradford Old Bank, Limited (late | | bat cn 2 tee 

1] “Harris and C0) ..cccccsoccsscescosccseoeee 19,653, 50! 20! 525, 52 12 15!| 123] 15) 136,826 Feb 
' Brit. & Foreign Exchange & Invest., Lim. 100, ‘000! 3 BS | wee } ace | = ova ove ’ - 5 53 2 841 (March — 
| British Linen Company........00.0eeseseeees £1,000,000| Stock., 100 289 286 286 | 290 | 13 13; 13 13, 389,798 June & Dec 
—. Uttoxeter, and Asbourn Union ... 13,000; 20) 10) ... 27 16 22] 18 22 | 67.469 Feb. & Aug. 

ury Banking Company .......s+ssssessseees 18,180} 10| 6. ... 2 20| | 120, ; 
\| pain... ds 50,000] 10| 23) 73 7} 73 . | 3 if id if "CRESt Feb. : oo 
|, Carlisle and Cumberland "Banking canine 15,000; 20 | i) see : 21 | 2 22 22 22 | 103,836 Feb. & Aug. 
(| Central of London, Limited.................| 20,000) 10; 5{| 8 8| 8} 8; 8| 8| 8| 8| 23,384Jan. & July. 
|! Carlisle City and District.........cssc0.0000- 6413} 25| 124... . 444, 20, 21 20] 2¢| 91157/Feb. & Aug. 
|| Chartered Bk of India, Australia, &China| 40,000] 20/ 20117 i516} 164 5 5) 8 5 | 27,260\April & Oct 
!' Chartered Mercantile ‘Bank of India, Face . = 

London, and China ..... aia ileieaiaad 80,000; 251 25 | 25 | 223 23 293 8 s 5 4 51,100/April 
| Chesterfield & North Derbyshire Banking 25001 100; 14/..!/.. ..) 21:| 10; 10! 10] 10} 18049 Merch 77 
QUT .ccococcsccoccescecssesovoscones inieiatilaanel 60,000, 20/ 10; 144 133 144 14 10 10 10 10) 1 

|| City of Glasgow  ....cerccsesreecesscesseeseres £1,000,000|Stock.} 100 2 74.2334 2344 ogi! 10 10 10 1H eer tan 
Clydesdale ........ poegennnscesensesutonesesees «| £1,000,000| Stock., 100 280 277 277% “978 | 18 15 14 |14 & bx 519,133\Feb. & Au ’ : . j g. 

| Colonial .....ccccccccccccccccccccccccccsces 20,000} 100 30 | 61. 59 60 604 15 15 15 15; 81 ,362/J 
Commercial Bank of Liverpool, Limited .. 35.000) = 20 | | 10/18} 18 184 1h | 10, 194) 10 15 ; 204'139\Jan, : tan 

| Commercial Bank of Scotland............... £1,000,000|Stock.| 100 315 314 314 315 14 5} 15 15 407 294|Jan. & July. 
} . . » oF | Or « ‘ € ‘ Oe F 

| Gommersial Banking Company ofSrdzey] 20000) 25) 25)... am 20 | 20) 20] 23] 248 000Van.& Jay in 
1) County of Stafford........cceccecceceeeeeeeeees 12,006} 10 | 516 15s 155 16 15 21 15 21 | 34, '982\Feb. & pt ” 
|} Coventry Union........cccccccrccceserereees ove 8,960} 20/ G4 13$ 13 134 13 ll; 12 12 12} 17,000\March & Sept. 
|| Cumberland Union ..........ceseeeseceneeeees 18,000} 80; 129) ..!.. |... | 42 16, 20 16 20 | 83, 228\Feb. & Aug. 
|| Darlington District 24, 000! profits capitlis2. 4,000} 100! 17 23 10.& bs, L0 & bs} 10 & bs 10& bs! 29.416\Feb yearly 
|! Delhi and London, Limited .............06+. 20,000) 25) 25 183 4 + 43 44) "825)April & Oct 

Derby and Derbyshire Banking Company. 5,000; 50) 124 «oe! 20 8 | 8 8 8} 20,006\Jan. & July 
Devon and Cornwall Banking Company.. 4,000} 100 32 “ 80 158; 158] 1581 1 63 $3'000| March ane 

English of Rio de Janeiro, Limited ...... 50,000; 20 10 | 123 115 12) 11§ |L2&bs} 8 int. 12 | 8int.| 81,792\tune & Sun 
English, Scottish, & Australian Chartered| 30,000 20) 20/255 245 25 25 7| 7] 8| 8| 68834)Feb. & Aug. 

| Exchange and Discount, (Leeds & Brad- | : ; 
ford), Limited ..... euseresncovenscevconss 18,970 10 5§}10 9% 933; 10 10 123 123 123 35, 053| Feb. & Au 

1 Franco-Egyptian, issued at 5 prem. ...... 20; 10} 15) 14 14} 14§ | 1/10/5 |pr.sh] 13] |pr. sh. | |Mareh. : 
Gloucestershire, 124/ per share capitalised | } 

SAARINEN; ciesaladintcmininncicioered 20,000] 50! 224) 523 513 52 512} 133) 193] 189] 134! 162,500; Feb, - 
Halifax and Huddersfield Union ......... 25,000} 20| 10) | 205 got} 993] 5] 293 184 182,526) Feb. re "a 

| Halifax Commercial, RIOD. ccssansasiccees 12,000 20} 10). od aan 238 | 18] 10 18 1C 70,000] Jan. & ao 
| Halifax Joint Stock ..... scetovdccccesecucsoses 15,000 Oe Py vai tiow 28 15; 21 15 21 106,445) Feb. & oie 
| Hibernian Banking Company .............+ 20,000} 100 | 25 | 62 603 GI 613 | 10 12 12 12} 2 39.5 216\June & ted 
} Hongkong and Shanghai Corporation...... 40,000} 283) 283) 26 21:22; 21 | 12, 8] nil nil. 22,500| April & Oct 

Huddersfield .......cescccccscseeecvececeseceeees 17,000} 100} 224\. cn. S24 46-2. OG 19 10 10 | 124,269)J & Jul ; 

| Hull Banking C 6066) 100| 15 | 52 503) 52) 51 ; [18in 72120in 73120in 74! i ae : u = put ey siraeaeversbencienes P - 0 | ~ - ae ~ - 16 {{8in 72)|20in 73) 20in 74} 80,8! 2] Mar. & Sept 

| mperial, Limited ... ..cccseesereeeeeeee # eee 5,900 5 5; 19 5 83 83 8 | 8 8 8 | 94,074 T : 

| Imperial Ottoman (ex reserve) ...+++0++- 202,500} 20 10 | i8 | 16%, 174 17 iO, "70135 °73) 14, °72]10, °72) aim ek, 
| * 5 9 i ae ’ l j _ u y 

| = Do now Shares ....ccrccscccsevcccscveescorss 151,875 20 10 | 145} a ee : - (/9psl Jan. & July 
. ) on } 9~ » > . 992 > | 5 > ’ , = ym _ 

| — seeee COOH e er Ree OER SEE HEHE HEE HEHEHE EE as 25 = | a zt na } of 5 } o 5 © } f 60 ail April & Oct. 

CIPO ccvesees wrncccccecocccsococcccscosceoes O48) 20 0 C1 OS see 8 | 8 8 8 ' ‘} Abril & Oct. 
{ | | 
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PRICES OF THE 

BANKING COMPANIES.—Continued. 

[April 24, 1875. 

| CaPITaL. ‘ joka noe Last DIVIDENDs. 

NAME, | Amt. wn Last Four. Reserved 
ee | of ae Rate Per Cent. Per Annum. 'Bince. aft} Payable. 

3 Including Bonus. last Div. 

' | —————_— ————, 

Lansuthice and Yorkshire, Limited ...... 25,000 20 l i] 13§ | 6 6 6 6 34,145)Jan. & July. 
| Lancaster Banking .........00..000 sesesees 11,000 25 - | 155 [20 int.) 40 |28int.| 32 | 276,216|/Feb. & Aug. 
Land Mortgage Bank oc? India, Limited.. 100,000) 20 Fy 1 | nil. 2} nil. April & Oct 

Do 5 % debentures, 1864, for 30 years...) £500,000) 100 944 5 5 5 ms 5 n.ApJu.Oc. 
| Leamington Priors and Warwickshire ose] 3,200! 20 21 10 10 123) 124) 14,555)Jan. & July. 
| Leeds and County, Limited .................. 9,200, 100 384 8 8 8 9 | 53,000\Feb. & Aug. 
| The Leicestershire Banking Compan 5,000; 100 96 13 14 14 14 87,000| Feb. & Aug. 
| Lioyd’s Banking, Lim. (ised. at 5/ & & 74! pas 43,608 50 263 20 20 20 /20& bs. 128,433)Feb. & Aug. 
| London amd Coumty ......ccscsccvessscsocceces 60,000, 50 634 20 20 20 20 | 666,714\Feb. & Aug. 

Do New Shares at 10 premium—5 pd. 15,900' 50 a sie 204) 29} t pm) Ae a a | a Feb. & Aug. 
London and Hanseatic, Limited ............ 40,000, 20 | eas 5 5 5} 8,282|Mar. & Aug. 
London and Provincial, Limited ............| 27,080 10} 8} 9 10 10 10 | 30,915/Feb. & Aug. 
London and San Francisco, Limited ...... 60,000, 10 | 4 12 12 | 6 int. 6 | 39,559)Mar. & Sept. 
London and South African ...........0.0000 20,000' 20 16, 5 4 54 5| ... {May & Nov. 
London and South-Western, Limited ...... 8,309 100 | 23 | 6 7 7 8 14,012\Feb. & Aug. 
London and Westminster ..........0...0++ | 100,000 100 | 773 | = =20 24 20 22 a 014,799\Jan. & July. 

(. London and Yorkshire, Limited ........... 13.476 50 | wT ake 4 4 | 1,856|Jan. & July. 
London Bank of Commerce, Limited...... 24,987 20 | a hast, 52 | sa a ees ‘| os 

| London Bank of Mexico & S.America, Lim| 20,000 30 | 17 | 18 is! / 10 10 8 8) 45 097 (Mar. & Sept. 
Do do New Shares....... sccihiindaiaighiahiniinsiie’ 10,000 30 | 7) 2 ee ae 8 8 iy “"*"4| (Mar. & Sept. 

London & River Plate, Limited ............ | 5,000 100 53 | 54 | 534 (10 int.) 14 [10 int.| 15 | 183941 = & Dec. 
Do new, issued at 14 premium............ 40,000, 25 13¢) 13}, 13 |L0 int.) 14 /10 int 15 | t , June & Dec. 

London Chartered Bank of Australia...... 50,000) 20 | 264) 273) 27% | 8 8; 9 8 | 129,105|Jan. & July. 
| London SN ancicheincdewicmesisnanesin 80,000 50 | 515) 52 | 524 20 25 | 20 22, 514,988|Jan. & July. 
| Manchester and County, Limited ......... 44,000, 100 413) 423) 425) 123) 15) 15 15 | 350,030/Jan. & July. 
| Manchester & Liverpool District Banking! 90,500 20 | 35 | 353) 353 | 20 20; 20 20 | 571,774|Feb. & Aug. 
| Manchester and Salford .......s.0sessssee0 75,000, 20 | 13y 1s) 13e) 8] 114) 8 | 144) 256,000\Feb. & Aug. 
| Manchester Joint Stock, Limited ......... 15,000, 20 10,11; | ... 10 | 10) 10, 26,072\Feb. & Aug. 
Mercantile Bank of the River Plate, Lim. 49,950, 20 lid 11 | 10}xd) 15 for} !873. |10 int 10} 55,643\May & Sept. 
Merchant Banking Cc. of London, Limtd 15,000 100 30 |) 36 | 36xd) 8 12 (8 int. 12 103,980) Mar. & Sept. 
Metropolitan, Limited, A shares 10 % pref. 9,015, 10 9; 93 102) 6 7; 8 8 | 2487Jan. & July. 

Do B shares (Deferred) ........ eresgneses 9,015 10 iz} 23 23 | nil nil. nil. | nil {  ... eee 
| Midland, Limited ...........+. eassiebnnenease 15,000 100 265) 273; 243 | 8 10; 8 10 | 40,000|/Feb. & Aug. 
Munster, Limited ...............ssssssssssoees 100,000, 10 Si, 8} | 12] 12] 12] 12 | 170,854|Feb. & Aug. 
IIE scbnisinin,: snbedtivennseriseonrenemnmnents 50,000 50 G73; 67; | 10 10 li 11 | 145,000|Feb. & Aug. 

+} National Bank of Australasia ............... 165,000, 5 4) § | 10 10 16 12) 221,859/Jan. & July. 
National of India .........s00ssessesesseesseees 37,306 25 j we | 4 6{ 6 5 | 26,240|April & Oct. 

| National Bank of Liverpool, Limited ceksiae 30,000; 25 53) 163 | 6 63, 63 63) 69, 83ijJan. & July. 

| National Bank of New Zealand, Limited! 100,000 10 qi Syl... aa | oe 16 int.|  ... Jan., 1875. 
| National Bank of Sootland ..+....cssss0sss: | £1,000,000, Stock / 313} 14H] 16 | “16 | 16 | 418,800an. & July. 
|| National Provincial Bank of _ isewee 20,000 50 soy 24 24 26 22 |? soxg60 Jan. & July. 

Do do ....... i iadinaleaehieiianheihieineniedniaaiitiain 77,500, 20) 402 24 24 26 22 % vooe"\ Jan. & July. 
Do do New, 1874, at 10 prem—5 paid... 28,125) 20 30 ; a 22 .. |Jan. & July. 

New London ad Brazilian (The), Limited 45,000) 20 | 4 yxd) 7 | 5 int. 7 5 int, 35,874|April & Oct: 
| Northamptonshire Banking Company...... 15,600, 20 | ey s 8; 9 9} 18.612|April & Oct. 
| North and South Union Banking Co...... 26,500, 25 | 18} | 16 16 16 16: 121,06(|Feb. & Aug. 

| North and South Wales .......s:s+seese-0 36,000, 10 | 328 | 20] 15) 20} 20! 212,551Jan. & July. 
| North-Eastern, Lim. (issd at 2/ pm—paid)} 40,000, 20 | 6 55 6 62 41, 81,251/Feb. & Aug. 
| Northern Banking Company anenichen : 5, 000/927 6/2. Sls isi] 15) 15 170000 March & Sept. 

‘| Do New Shares ..... a a laa 5,000 100 | 46 92 re 7] , ‘ |March & Sept. 
| Nortel Gestiaml .....00cccs.ccsescneseevecesees | 80,000' 20 113 10 10| 10 113) 106, 295 May & Nov. 

North-Western, Limited (Liverpool)...... 54,000 20 10 | 6 Ti ¢ 7°) 101,!79\Jan. & July. 
IF SBeREE SOUND. occccmennivessssprenvscooesenvccese 17,000, | 20 20} 20| 20 | 20 | 86,484|)Jan. & Aug. 
|| Nottingham Joint Stock, Limited ......... 10,000) 50 | 1) 15 5 12 5| 12) 32,302\Jan. & July. 

Oriental Bank Corporation ...........es00++ §0,000 25 | 3; 473 12 12 12 12 | 511,049|May & Nov. 
| Parr’s Banking Company, Limited......... 14,500, 100 | 554 15 15 15 15 | 85,768|Feb. & Aug. 
Pares’s Leicestershire Banking Company.. 20,600 123) . 32 12 16 12 16 |) 142904 Feb. & Aug. 

I i icetinsanniedaeietnnasennnemeansn 12,600 194 {| 144 12 16 2; 16\) °° |Feb. & Aug. 
|| Preston Banking Company ...........0+000+ 2,000 100 .| 23 nil. | nil. | nil. | nil. (0 gogo ane 
OE Te Rr II ertetscicccctresensinhdeveee 2,000, 25 a 33 10 10 10 10 i5 “* Feb. & Aug. 
| Provincial Bank of Ireland ............005 « 20,000, 100 S64 20 20 20 18 |} ox439) oo & July. | 
AT) SRI niiiesainn cident 4,000' 10) bts 20 20! 20 18 4 eone?"| UJan. & July. | 
|, Royal Bank of Ireland............scssescs.. | 80,000) 50 98 | §16] 15] 15) i4 | 200,670)April & Oct. 
| Royal Bank of Scotland .............sesee+es| | £2,000,000| Stock 29 | 9 9 | 94) 94) 520,988Jan. & July. 
, Sheffield and Rotherham ..................... 5,022) 100 833 | 20 20; 214 183 86.169)Feb. & Aug. 

Sheffield and Hallamshire.................... | 7,328, 100 494 | 18 10; 20; 10) 55,343\Jan. & July. 
| Sheffield Banking Company.................. 1,! 500) 200 | 74 3 6} 17) 17) 106404! an | 
HTD scndisdguipnamibstenbessemennectesmescees 3,000! 50 683 | 13] 15] 17) I7\§~” February. 
|| Sheffield Union Banking Company......... 15,000, = 20 235! 10 10 | 123) 10; 50,000\Jan. & July. 
|, Staffordshire Joint ia 10,000, 100 “5+ | 73} 10 |74 int.) 10, 60,435/Feb. & July. 
| Stamford, Spalding and Boston Banking| ' 

(including 65,000/ profits capitalised )| 10,000, 20 674) 15 16) 16 17 | 102,577)Feb. & Aug. 
Standard Bank of British S. Africa, Lira} 15,685, 100 30, | 10 Ww) Ww 10 1) a 655 May & Nov. 

| Do New, issued at 6 premium ............ 4,317) 100 | 29; | 10 10| 10 10 i 490°! 2 May & Nov. 
Stourbridge and Kidderminster ............ 10, 1000! 25 27 | 20 20; 20 20, 85,370)Feb. & Aug. 
Three Towns Banking, Limited ............ 2,000) 50 ode 5 5 | 5 5 . |Jan. & July. 
Ulster Banking Company..........s00s00e0- 200,000} 10 103 | 20} 20] 20] +20 | 291,568}1 Mar.&1Sept 
Union Bank of Australia ..............ss0000+ 50, 000) 25 534 | 3 14 14 16 405,472)Jan. & July. 

', Union Bank of Liverpool ..... denecondtncances 30, 000) 20 > | 10 10; 10 10 | 164,365|Feb. & July. 
| Union Bank of London ...........sseeeeeees | 90,000. 50 4672 | 20 20; 20 | 15 | 470,851 Jan. & July. 
| Union Bank of Manchester, Limited ...... 40,000; 25 243 | 103) 103) 12 12 | 141,626)Jan. & July. 

|| Union Bank of Scotland ..............0000++ | £1,000, 000) Stock 290 | 13° 15 | | 15 | 15 | 396, 701|1 June & 1 Dec, 
West of England and South Wales District! 50, 000! 20 --» j10 "71/i2 °72/14 ‘73/14 a 150,356) Jan. & July. 

| Weat Riding Union ...............ccecesseees 20,000} 100 215 haga TOLT °71/17$ °72)188 45,470|Feb. & Aug. 
Whitehaven Joint Stock Banking ......... 3,000) 100 4 “231 25 25 | “25 ie 27,304/August. 
Wilts and Dorset Banking Company ...... 25,000] 15 | 40 20] 24) 20] 24) 155,213|Jan. & July. 
Wolverhampton and Staffordshire —— 10,000, 50 18s | 10 1G} 610 10 | 36,028 Feb. & Aug. 
Worcester City & County Banking, Lim 20,000} 50 he 25 = 24] 24 3 255 129; 12% = 123) 123| 103,826)Feb. & Aug. 
York City and County .............cecsssesses 5,000} 100 25 |... | -| 7 16 16 16 20 | 100,000)Feb. & Ang. 
Yorkshire Banking Company ............... 20,000} 25 li 2] 5O | 213) 24 24 24 | 144,000)Feb. & Aug. 
York Union wane Company ., inl 6,600' 100 20 60 | 1b 15 (20in 73 /20in 74 | 76,234'Feb, & Aug. 
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INSURANCE COMPANIES. 
—— by Messrs Whiteheads and Coles, 39 er street.) 

PRICES OF THE| 
CaPImraL. Monti. Last DIVIDENDS 

a, ta eee Busi- t 
NAME. Number | Amt. 2 | @ | ¢ | ness Last Four Half-Years. § Last 

5 2 

of Shares. a Par. | = | & | = | Done. | Rate Per Cent, Per Annum.| Bonus | Payable, Share. Migliea | pr Share. 

Alliance British & Foreign Life & & Fire) 50,000} 100 11 | 20 |} 19 | 198 9 7) 615 7 12} 1875 || |April & Oct. 
Alliance Marine Assurance ........0...000++ 10,000} 100 25 | 18}| 173) 184 183 | i 5 5} ni |... Jan. & July. 
Argus Life Assurance ...........csscsseeeeees | . 38,000] 100 25 | Sich Seah em ss 6 6 | 6. 6 1874, 5/tiJan. & July. 
SER, I BAR i ciintesccssnccceecenseves 24,000; 50 53) 123| 12 | 123 124 eens 13]/Yearly; 16 Yearly in July. 
Boiler Insurance and Steam Power, Lim.| 35,000 5 2] 53] 5] 53 | 10; 10{ 10 (1874, 2! t|Feb. & July. 
IIE BE can cncancenanaenencssinnsserebens 25,000 10 2 | | i * 5 | 5 | 5 \March & Aug. | 
British and Foreign Marine, Limited (2/ | | 

per share capitalised out of profits)...! 50,000} 20 4/83 73] 33 Po | 1] 15; Wi] |Feb, & July. | 
British Imperial Insur. Corporation, Lim.| 100,466 1 1} ws. | 1 a 5 5 | 5 | 5 -- |Jan. & July. | 
| Briton Medical & General Life Association; 20,000] 10 2 | = 4 s | 8 | 8 | 5 | 67, 15/$/Mar & Sept. 
Caledonian Fire and Life.......s.ss:-ssee+« | 3,000] 100] 10 633] 683 | 25| 30 25] 30) 1874|| |Feb. & Aug. 
| Church of England Life .......scsssssees ves 20,000} 50} 2 jae | Si] 3h] 12] 12) 12] 12 [1878 10/\Jan. & July |} 
City of Glasgow Life Assurance............ 24,000} 25 23; 43,47.) 441 89/6 x rearly 8 | - 9 a May & Nov. i 
Clerical, Medical, & General Life ............ | 5,000} 100 10 | ... | ... 23 7 5 |Yearly 5 1872, 9/t| August. | 
| Colonial Assurance Corporation, Limited. 50,000 2 1 } os l | 5 | 5 | 5 ..° |August. 1} 

| Commercial Union Assurance, Fire, Life, 
| and Marine.........+ aatdesadiaeasisitens 50,000! 50 5 | 10}, 93! 108] 103 | sl 20 | 5] 20} .. |March & Sept. | 
| County Fire ...ccoccccccseseetssccecserscsceees | 4,000} 100 DT eke be des oi Yearly 40 & b Yearly |40 & b eee  |March. 
Crown Life Assurance (2931 per share| | | | | 

from profits) .....ccccceseceesereesseneeees 6,160; 50] 342. | 33 " | 443) 44200 443) 443°70,3213/t\January 
| Eagle, Life .....sscsssesesssesssssseeersesssennees 34,4403} 50 5 | | 55 Yearly! 5 Yearly| 6 |1872,22/t\Yearly in Oct. t SEINE III a. sncssaiacsuseanddontneeoinies 5,000) 100 | 15 | 34 34} Yearly} 10 Yearly} 10 |1871,10/#/Yearly in July. | 
Empercr, Fire .....cccccseseececevecsescecseees oe 5 2 | Pia Yearly ; \Yearly 5 |... [Ist July. 1] 
| en a ce lemone 5 1 asi | Yearly 6 \Yearly| 6 | Ist July. {| 
' English and Scottish Law Life Assurance | 

ee. oo. ccaccacsscensnntnaboinsnts 20,000 50 34 53 52 53 54 73 7 73 73 1871 jj |\Jan. & July. | 
| Equitable Reversionary Interest Society.. 2,7 100 |100&5 96 | 938 | 933| 93ixd) 5 5 | 5 5 1%1873 ¢\April & Oct. 
| Do NeW... ..eeceseeceeceerseeesceesseneeseeree 4,600; 50); 5 (45 | 453 | 5 5 5 5 1%1873 ¢ [April &Oct. | 
| Equity and Law Life (10,000/ capitalised ) 10,000} 100 6 | 10} 10 |Yearly 10 Yearly 10 1869 || |\Yearlyin Jan. | 
| General Assurance, Fire and Life ......... 10,000 100 | 5 | 58 5S | 6 6 7 7 Sans, & July. 
| General Reversionary and Investment 5,000; 100; 100 : | we» | 105 10 5 10 | & March & Sept. | 
| Globe Wir teit Fit ooinccccsiccannevsecss +e 25, ,000) 909 | 4 | 33 23, 3 ot 5 5 eet Jan. & July. 
| Gresham Life (average 4/16/10 pd. pr shr 5 ,000) 20 |4/16/10) ... Beaks 2 pm| 5 | 5 5 | 5 |°73 215) 8 Jan. & July. 1 
| Guardian, Fire & Life (10/ originally paid) 20, ,000} 100 | 50 | 58} 57 | 58 | 583 |Yearly) 6 Yearly! 6 we July. 
| Home and Colonial, Marine, Limited...... 20,000} 50 Bae xs 13 6 6 6 | } Feb. & Aug. } 
| ata igi ciilacinncessincidainaiteawnvenias 12,000, 100} 25 | .. | 3. |1lprsh| t/prsh Uprsh 4prsh) .. Jan. & July. | 
| Do Life ....-.ccececeeesee-ceeee Rtubssensi eves 7,500; 100; 10) 175 17 | 173) 178 | Yearly | 10 Yearly; 10 1871,30/t July—yYearly. | 
| Imperial Marine, Limited ................+. 30,000! 10 3 2 0 } 4 Yearly 5 Yearly| nil. ie ebruary. | 
Indemnity Marine Assurance(only 5/138 64 

per share paid by the shareholders) . 13 453) 100 50 |:09 1108 L083] 109 | 28 10 28 10 Feb. & Aug. 
| Lancashire, Fire and Life................000- 100. 000) 20 | 2 6 53) 6 548} 15 10 15 20 Jan. & — 

Do New shares at £4—2 paid ..... ...... 21,930! 20 | 2 32 33 cores , | 
| Bigie TS codacnduwvecsccndunecacacsacesvensessas 50,000} 100 2: _ 54 | Yearly 18 Yearly] "18 | Yearly. Same. 
Law Life (£10 only originally paid) ...... 10,000} 100; 963 104 | 104 $e - Yearly 44/ sh Yearly ’69 ,128/t! A pril & Oct. 

| Law Reversionary Interest Society......... 10,000} 25] 25 | 25) 25 | 7} 7 “ April & Oct. | | 
a I a each icadenhiaibieaeione 10,060; 10 10 | (10) 10 | 5 7) 5 | 7 wea |April & Oct. — | 

| Law Union Fire and Lifo.............ceseeees 100, 000} 10 12/ | | ji 13; 12 is) 194-38 1875,0/63)}1 June, 1 Dee. 
| Legal and General Life ...........0..ceseeeeeee 20 ,000| 50 8 | a4 9} Yearly 6} Yearly | 64 1872 | Yearly in July. | 
| Life Asscciation of Scotland.......seseeee. 10,000; 40 83 - | 244) 245 | 1] 11 | 11 1871,25/t)/May & Nov. i! 
| Liverpool & London & Globe, Fire & Life. £391, 152| 20 2) 7% 7h 73 73 5 15 | a 15 --» (Mar. & Sept. | 
oe ee ree 49,626 163) 163! ... 2°E Vas 212 | 6 | 6 6 | 6 June & Dec. | 

eo and Birmingham, Limited ......... 8,800) 25 | Ot sts 1 ack Sees eT G: 5 nil. ge | 
London and Lancashire Fire ...........0+6+ 38,455) 25 | 23) 39,' 23) 34) 3yy) nil. d 7 6 April. i a on SID sisiinttinshitsidini 10,000} 10} 4! ... |. | | $1 8 5 5 5 1873, 4/t! Jan. & July. 

| London and Provincial Law, Life ......... 20,000} 50 |5/17/8 | 4z, 43) 43) 42 I Yearly| 411 Yearly | “tt 1871, 20 feb eo July. 
London and Provincial Marine............... 50, 000; 20 | 2}; 33) 23) 3 | 218} 10 15 10 - |Feb. & July. |} 

| London and Southwark, Fire and Life, Lim 20, 000 25 ek: abe’ 8 oba-d Nos ne tie 1 ab ued nil, es ir | London Ass. Corp., Fire, Life, and Marine) 35,862; 25 | 124) 58 | 56 | 5653) 56ixa, 12 | 36 12: 36 ce & Oct ! 
| Manchester Fire .......sessssseseeeeeeeereeees 50,000 20 2] 33) 33) 348) 381 10 10; 0; 10 tre. & Aug. 
DR cn. cc ceusnnendannsdadenatebatonne 10,000} 100 18 | 503 46 | 50 50 | Yearly| 273 Yearly lid \July. | 

| Maritime, Limited  ...........cscseseseceeeees 49.410 10 2 33) 33] 33 3% | 95 15; 10} 10 lJan. & July. if | Merchants’ Marine, Limited...............+0.! 50,000 10 BF ned. I $ 3 5 5 5 | nil. \Veb. & July. | 
| National (Fire and Life), Ireland .........! 4,000; 250 25 | 474, 46 | 474] 474 | 10 10; 10; 10] ‘Feb. & July. | 
National Boiler Insurance, Limited ...... 10,000; 10 1}} 3,3) Sys 34} 321] 12) | I 24) 123 124; June & Dee 

| National Guarantee and Suretyship, Lim. 12,500 20 DEFT ave ca 24 23 | Yearly 10 ‘Yearly 10 - lAugust. . 
North British and Mercantile, Fire & Life, 40,000} 50 64) 33 | 31 | 324 323xd) 20 20; 20; 20) ... re & Oct 
Northern Assurance. Fire and Life......... 20,000} 100 5 | 25§| 25 | 253 253 | 24 2¢ | | 30 | | 2015 4°74 tien & ee KK ees | 10,000} 100] 5 | 201] 20 | 20} 20 20 | June & Dec. Norwich Union Fire ......cccscoscocccecccceses 2,200) 250 30 + | es 125 -" _ {Fear y|200p. shi Yearly 20/p.sh Sanus. . 

| TI ctntesccncionnessetedsnessccsneve } 40,000} 25 5 105) 94 10 40 " , ikl ee Feb. & July 
Patriotic (Ireland) Fire and Life............ 15.215) 925, 95 108! 103) 104 04 ‘|. 53 int, 53! 1% + ses — 

| IE MIR <cscczsencsencisiconseotes ican | £259,125). 32... |... | 514) 513 |Yearly| etpr afl 'Yearly'4/psh| 1874] |May. 
RE BONY cbadicscncesodessnnteamnen wate oud 6,72 a - - |t50 150 3¢prsb 6 prsh| 4x/psh ‘T$/psh) a April & Oct. Positive Life ...... mesieinenennbennden evescessoces 254 329 1 1 a i - 14/ 5 5 | Jan. & July, Provident Life ............ siomsitiiti 1 anbeenen 2,500} 100 10}... | .. 32 - Yearly; 123| Yearly '’73, 5/16, 't|February. Prudential Assurance ........cceessereeeeeees 9,940 5 | 20/ } . * 5 | 5 5 72 22/74} Jan. & Jul 
Queen, Fire and Life.... coccscccccsset ©6=— OR OON «18 1 | 39) 19) 38/9] 39/3] 39/3 Yearly 10 15 1 oe |May & Sin. Reversionary Interest Society... iesiuitan _ 5,387; 100} 100 ; 783 4 5 42) 5 |1870, 5/ ao & Jul 

Do Mew access sienna ideisee 1,045] 100] 25]... |... | 434) 43 a4 “i 44/1870, 15/\Jam, & Jule, IIE csccnincisesontii ‘cassdatgtnenigased an in tie y: 
Royal Exchange, Fire, Life, and ‘Marine. 
Royal Farmers, Fire, Life, and Hail 
Roya! (2/ per sh paid up, 1/ from ne 

seen 

£689,220 
50,000 

100, 000 

+ 

100 
1: 

360 [350 

103| 10 

360 
24 

| 203 

854 80 
360 32 

Yearly 
10h | 165 

80 
8 

124 
10 | 

80 80 7 years April & Oct. 
32 - Jan. & Jul 

Yearly; 12 ¥ 
233' 10 1874, l 

May 
Feb. & Aug. 

t Paid in cash; ¢ Added to capital; || Incladed in dividend ;--Bsnus every 5 years. 

254, | 5 | 5 

2 8 
eee » 798 5 0| 

‘4s i| 4a : 3i| “8%, i 
2 re ae 

y 25 l 4) } oa | | 239 
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INSURANCE COMPANIES. —Continued. | 

PRICES OF THE 

CaPIiTAL. | Monta. Last Drvipenps. 

oo Busi- ” oe 

NAME. Number Amt. 2 3 + ness Last Four Half-Years, Last ais 2 
| of Shares. Od Par | = 8 3 Done. Rate Per Cent. Per Annum. Pes. Payable. 

| pam fee enener ret _ sono henegee enna 

SPEND EMEDED. wunsncsdaséccoconssscesecceent | £60,480 Stock 100 | ee sie 6 8 | 8 | 8 i March & Sept. | 
DULIE. sncsebiderensodmuscosuepestsceouhs 9,085 5 Bh ones cee ton 1] Yearly 6 (Yearly) 6 1872, 4/+ February. 
Scottish Commerciai, Fire and Life ......| 100,000 =—-:10 1 242, 28 24d Yearly 10 | Yearly) 10 -» April. 

| Scottish Fire, Limited ................0.+00e0s 20,000 20 24. a 33 5 Yearly’ nil. Yearly’ nil. ...» November. | 
| Scottish Imperial Fire and Life ..... ...... 50,000 = =10 lily Le if Yearly 6 |Yearly: 7b; 40 =| Many. 
Scottish National, paid 20s, from profits 40s 20,000 10 RE caket, int 8 8 Yearly 12 Yearly 12 1872, 5/ ; October. | 

| Scottish Provincial Assurance,Fire & Life! 20,000 50 3) 6} 6$ 65, 642 10 10; 10 10 1872,10/ May & Nov. j 
Scottish Union Fireand Life ............... 207,571 20 1) 31 2 & 3 14 4); 14 14 -- Jan, & July. 

| Sovereign Lifo ............c0000 sauna alidiaiian ; 18,000 SD Tt B06) 1 i 2h 23 5 5 | 5 44 ws f May & Nov. 
FRIEUENIUIEL BAND. cacy conprenesiovecneecenoncrncosees 10,000 50 12 | 72 | 713; 72; 72 293 293) 293) 293 ww. 2S May & Nov. 

1} Btamdard Marine .......cccccccccsescoesescesse 25,000 20 4; 6 G6) GL 6} Yearly . |Yearly| 10 .» February. | 
| Star Life Assurance Society............+0000« 4,000 25 14| .- |. | 123 125 |Yearly 5 ony 5 '743/15/ tJanuary. 

aetna ersteinegianntnt ‘ sot aes, Liete,| one AE Le | 6h... Jan. & July. 
CI i dha oi ala sh emeetommnaeuibe £295,446... ae a ee ah 72 22/ prs 22 22) prs? 29) jpra\ 22) prs ‘68, 10/ ¢ Jan. & July. 

| Thames and Mersey Marine, Limited...... 100,000 20 2} Gh sm 5} 6 40 10 int,| 20 |10 int. ... Jan. & July. 
|| Thetis Msrine, Limited......................- | 10,000 = =20 ee hake | -aee 4 ace 5 5 | nil. | nil, | nil. oe Feb. & July. 
| Union, Fire and Life..............0..sseseeees 1,500 200 OT ade} nev} re | SD 77s 77}. 774) 823, ... Jan. & July. 
Union Marine, Limited (Liverpool) ...... 40,649 20 5, 6 52 62 6) 10 10 | nil. 10 ow. dan. &Jaly. | 
Universal Life Assurance Society ......... 5,000 100 BD |} ate | -ae | oes | OO 10 39—ts«W20 | 39 .. June&Dec. | 
Universal Marine, Limited .................. 50,000 20 5 93 9 9 9% 10 8 =6.20 10 10 . Jan&July. | 
University Life Acsurance Society......... 5,980 100 Wh ees, fake + 74 Yearly 5 Yearly | 5 1870 ,47/t June. 

TO SID. cenmcecetserdevauntvestnnsesse 7,320 10 Biwelme| 2 2 83 83 ea 83 1872,4/6} April & Det. 
\ 

| | | 
+ Paid in cash ; t Added to capital; {i Included | in 1 dividend. —Bonus every 5 years. 
Note. ore a 1 bonus | be paid ey ae mouiliy Pt) d asennad is included it in the dividend. | 

| 
™ i 

_ MISCELLANEOUS COMPANIES. 
ee - PRICES OF THE =| et nae a 

CaPITAL. Monto. | Last DIVIDENDS. 
ee Busi- ee — 

NAME. | ites Amt. | = = + | ness Last Four. Reserve! 
. Shares of | Par.| to f& = Done. | Rate Per Cent. Per Annum. Bince.aft.| Payable. | 

4 * | Share.) zi1Sia Including Bonus. last Div. 1) 
amecume | que? | ceqeng | eueee>] . queens Jeanne e: queens | eee oc if 

CANAL COMPANIES. | 
Ashton & Oldham Canl.( Manch. Sn. & Lin.) 1,7663} 100 | 100 162 158 160 | 152 7 7 | 7 7 -- jJune&Dec. | 
Barnsley Canal Navigation ......... . ...+.+ 720} 160 160) 64 63 633) 63 23 23) 2} 2g .. (Feb. & Aug. | 
Birmingham Canal, guranteed by London) | 

and North-Western ............cccsssse- 19,660} 393) 393 99 973 98}; 984 | 10.03 10.03} 10.03) 10. 03). March & Sept. | 
Bridgewater Navigation, Limited ......... 100,000) 10 2} 22) 2) 2% 23 5 6 7 | "400 po 
PRM TROND cscosaviinninosinsicnvensenncese: | 500) 100 | 100 190° 188 189 | 190} “11, 18]... me 
Delaware and Hudson Canal 7 % Currency) 

Mende 06 1900... .ncscccceccovccescesecesocccces $2,000,000) $1,000) 100% 963 94 95 | O43xd) |. | mn 7 - April & Oct. 
Droitwich Canal.............cssssceesseseeseeees 200; 100 100 155 150 = 130 8 | 8 | 8 8 ove [March & Sept. 

| Droitwich Junct. Cnl. (guar.by West Cnl.) 6,000; 20, 20) 19% 192 194) is) |, 5 5 5 5 «. |Feb. & Aug, 
Forth and Clyde Navigation Guaranteed; £1,141,333| Stock 100 145 144 145 | 145 63, 64) 63 64 5,953\May & Nov. 
Francis Canal, Hungary, 6 % lst pref...... | £500,000; 100, 100/71 68 70) 73 wee | nee 6 6 May & Nov. 
OES OL” | eee | £665,938) Stock 100 | 53; 503 53) 53} 3 3 | 3 3 25,227|March & Sept. | 

| Grand Junction Canal .........scssesceseseees 11,300, 100, 100/79 72 ...| 723 4 4| 4) 4) 7,412\June& Dec. | 
SP PUMENTORES cscececensevccccesevcsessonse | 10,000; 10 1O | we nee vee | DUG 6 6 6 6 ° Jan. & July ' 

, Italian Irrigation (Canal Cavour) guaraa-) | 
teed 6 % bonds, redeem.1870, iss. at 90) £1, 000,000) 100, 100 90 86 «99 | = 87p | 5/1/8 | 5/1/8 | 5/0/10 5/0/10 «- jJan.and July |, 

Lancaster Canal (leased to L. and N.-W. ) 11 2804) 474; 474)... .. 405x| 413 33, 38) 38 38 ww | April & 5 Oct. I 
| Leeds and Liverpool Canal...........+.s+0++ ove | Stock 100 379 369 372 23,37 2$xd 28 24 24 20 oo. |May & Nov. | 
| Macclesfield Canal, guar. by Man. Sh. & Lin| 2,642) 100, 100 56 55 55% 56 23 23) 25 ae April & Get. 
| Madras Irrigatn. & Canal, guar.5%by India, £1, -_ 000) Stock | 100 109 107 1:08 | 1063 5 | 5 5 5 we = (Jan. & Suly 
SUED GRNIEL snccocesnesestven ‘etveriacowsyenaves 1,786) 100 «100 151 149 150} 150 82 84| 84 83... = | March & Sept. | 

Peak Fcrest Canai(gua. by Man.8., & L. R. 2.391) 78 78 | 87 85 86| 87 5 | 5 | 5 5 ww. = [April & Oct. | 
| Regent’s (or London) Canal...............+.. | £900,450] Stock | 100|... ... 97 | 97 35 3 43 34g) wwe = (May & Nov. | 
a 5,663, 85| 85|87 83 85| 853 43) 43) 4g 43] [Reb. & Aug. | 

Sharpness N. Docks & Gloster & Birm. Nav., £303,78: 23 Stock | 100 | 543 53 54) 54 63 5 | 5 ‘4 a |May & Nov. | 
Sa Ie PITTI nicteenstinceningeseocenees | £169,500] 100 | 100 LOL 99 100 | 100 5 8) 5 5 «. |March & Sept. | 
Do Worcester and Birming. guaranteed 6,000) 100 106 ; 213 213 213) 214] nil. | nil. | nil. 1] «we Wan&July. | 

Sheffield Canal (Man., Shef., & Lin. Rail.) 7041 100 «100 | 55) 51 54 | 5h 23; 23, klik am July. | 
| Staffordshire and W orcestershire Canal.. 700; 140 | 128 (270 265 2673) 268 15.6| 17.2) 172, 172 , oe Jan. & July. | 
GERD CIEE ccncevccnnsnsevesneresxevveses | 300! 145 | 145 1155 148 149 M95} we | 9 | 8} 83, ... jJan. & Aug. 
Suez Canal (cum. arrerr certificate) ...... ' 400,000 20 20 | 312 26 28) 314 ee ee a eee 
Warwick and Birmingham Canal ......... 1,500) 100-100 | 53$ 52s 58 524 3 | 3 3 3) .. |May&Nov. | 

} ! | CITY LOANS. | | | Fy onal | 
Auckland (New Zealand) 6% Loan ...... £100, 000' 100 109 |1054 1024 105 | 104 Sails sees A ie \ 
Boston City (U.S.) 5 % Sterling Loan...... | £787, ‘000! 100 | 100 1914 1004 101 | 1004 5 | 5 | 5 5 oe 1 Jan., 1 July. 

Do New 5 per cent., redeem. 1902......, £400, 000| 100 | 100 102) 98 99] 99xd 5 | 5 | 5 5 i April, 1 Oct. 
| Do New 5 &, issued at 914, “1893” ...' £1,000,000} 100 | 100 102 98) 99 7 | ooo | 5 5 i April, 1 Oct. | 
Corportn. of Lon. Bonds 43 4 redeem. 1877 7| £265.00) 100 100 i102 160 101 | 102 43 43 48 43 April & Oct. | 

Do 43 % redeemuble 1879..........00e000+ £200,000} 100 | 100 105 103 104 | 104 4: 43 4 43 June & Dec. | 
Do He % redeemable 1882.............0++++| £500 000) 100 | 100 |L04 eal 103 1024 if 45) 4: 4} Jan& July. | 
Do 4} per cent. redeemable, 1882 ...... | . 734,000' 100 | 100 |102 5 101 | 1013 43, 43 4 44 April & Oct. | 

Dundee Water, 10 % Annuities............... | £116,000; 100; 100)... ... 2 29 229 10 | 10 | 10 10 May & Nov. 
| Dunedin (Otago) 6 % Debentures, 1895 .... £117,000) 100 100 |105 103 1043) 1043 | | | os se tee 
Edinburgh City Re iis | | £337,546) ... | 100]... |... | 763) 76% 3 | 3 3 3 -» |Feb.& Aug. | 

| Edinburgh Corporation Water Annuities. | £414,009| Stock | 100 /...  ... [44] 144 6 6 | 6 6{ .«.. |May & Nov. 
Glasgow Corporation Gas Annuities 9%...) £306,000) Stock | 100 |2)2} 2115 212 212} | 9 | 9 | 9: Ee eat iMay & Nov. 

DO DS CF Foren vseccoscscvecesesesessscvenee see) £115,000; Stock 100 /1594 159 1593) 1583 | 6} 63 OF 63... |May & Nov. 
Glasgow Seiceeinen Water £4 Annuities £674,171 100 | 1001983 97°98] 98 | 4 4/| 4. 4 we ‘May & Nov. 
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if MISCELLANEOUS COMPANIES.—Continued. 
| ‘PRicts OF TH: i 

Er ot Casmees. Monts. Last DivicENDs 

oe 1. ae ~~~ | Busi- eee ne es ee 
NAME. : | Amt. | 2 | % Last Four, \Reservo& | 

= —— of | Par. @i fF! £ — Rate Per Cent. Per Annum Blnce. aft. Payable. {| 
* Share. aie ae : Including Bonus. last Div. i 

CITY LOANS.—(Con.) pe eben | 
1/ Manchester Corporation Consolidated 4 % | it 

PIE. thharsosncsenselalpphastbhenscnened Stock’ 100 100 98 99 99 os oe er oe June & Dec. |} 
Metropolitan Board of Works 34 %Consols £5, 411 011 Stock 106 993 983 99 994 34 34) 34 5Jn.Ap.Ju.Oct. |} 

Do new, 1874, issued at 944 ...cccseeee £2,600,000 Stock 100 991 98 99 99h... 7 33) Ditto. | 
| Montre: ul City 5% Sterling Loan, issd.at 90 = £! 500. 000 100 160 | 98 964 973 98 5 5 | 5 5} 1 May & 1 Nov. | 

Do _1874...... soccccsesceccscesceccrecescseess £750,000 100) 100 98 96 973 97} | | L May & 1 Nov. |} 
| Nex York City 6 per cent., redeem. 1901 $15000000 $100 , 103 105$104 105 1045 6 6} 6 6 | Jan. & July. |} 
Ottawa City 6 % Sterling Loans, redmable. || 

1893 & 1908, iasued at 102 ... ....c000. 222,720 100 160 109 105 108 107 6 6 6 6 L May & 1 Nov. 1 
Quebec City 6 percent. sterling loan 1872 £106,000 100 100 LG7 104 105 106 ( 6 | 6 6 | Jan. & July. 
| Do6% 1873, issd. at 102, redeembl.’93 115,000 100 100 107 104 105 168 6 6 6 | Jan, & July. || 
| St Louis City 6 % redeem. 1893 issd.at 85 £214,800 200 100% | 99 98 984 98 6 6 6 May & Nov. 1 

Do 6 % redeemable 1894 ............eseee £414,000 200 100% | 99 973 98 984 wf 6 May & Nov. 1 
| Toronto Cit y 6 % Sterling Debentures, | 

| Ss | a 225,700 100 100 107 102 104 104xd 6 6 | 6 6} .. jApril & Oct. || 

| | | | 
DISCOUNT & FINANCE COMPANIES. 
| Australian Mortgage Land and Finance, | | 

RN einai side ieacoatabieted 35,000, 25 5 8 7% 8 8¥; 15 10 int.) 15 (10 int.) 20,993/May & Nov. i 
Credit Foncier of England, Limited ...... 200,000 5 5; 34 38 3 3% 5 5 | 5 5 | 10.076) § Feb. & Aug. 

Si ET TEIN xt. castineanenboeianannbbonsens 100,000 5 24 1 1413 iy 5 5 | 5 d | ants + eb. & Aug. || 
Do 6 % Debentures, issued at 96 % ...... £350,000... eG a ry boa 6 | 6 ee ae | 

Credit Foncier of Mauritius, Limited 10,000 50 10 15 | 133 145 143 10 int. 10 {10 int. 10 29,000|/March & Sept. |' 
English and Foreign Credit, Limited...... 20,000 15 8 sau. 008 47; 64 62) 64 63! 11,644)Jan. & July. 

| hitiadea.......... 3000 2 «608 ee tae sg) 9'| _3,886|March & Sept. | 
| General Credit and Discount, Limited ... 200,000 = 10 74 9 8g 9 542 7in’717in’72}6in’7310 °74; 221,600/Feb. & July. 

Glasgow Equitable Loan ......... © s.sseeees 50,000 10 S| sce:] don | om “oe 10 10 |} 10 10 .  |Feb. & Aug. 
Imperial Credit, Limited ..................04 60,000 7: 73, 72 7) «7 5 6 | 6 | 6 6 838\Jan. & July. } 

Do Surplus Certificates..................++ ‘ave ” . 64 63 rs 6.9; . | | nee ie \} 
International Financial Society, Limited.. 150,000 10 5: 48 33 43 ¢ Sin 71 5in’7 72) a4? 73 5in’74 74,352\Jan. & July. || 
London and County Advance & Discount, | 
| RUE condddiipibsisskentvncee divnbewes 20 000 1 $j coe | ase | ces +s 10 | 10 | 10 | 10 | 1,540)Jan. & July. || 

London Financial Association, Limited ... 40,000 = 50 30 139 ¥11 13 -12¢ | nil. 23) nil. | nil. 1,995|Jan. & July. | 
Mauritius Land Credit & Agency, Limited 50,000 =—-10 2’ 22 22 24 22$xd 10 10 {10 int.| 10 9,00C/March & Sept. | 
National Discount Company, Limited 160,600 25 5 10 9% 10; 104 14) 15) 16) 183 502,607|Feb. & Aug. }| 

| New Zealand Loan and Mercantile Agency, , 
BATE ‘cinccsvevecessescesesavenaperseveree 20,000 925 23, 44. 33 4 3s 12 71 1g 2/123 73124074) 73,528 (Feb. & July. | 
I ie 20,000 25 21 3| 2 2 2% (124 °73 12574!) * (Feb. & July. } 

| New Zealand Trust and Loan, Limited ... 20,000 25 5; 7} 7) 4% 4% “lo | 10 | 10 10 | 42,084|Feb.& Aug. = 
Société de Credit Austro-Turque — | 
| London issue at 4 prem. .........ssee 100,000.20 8 9 8 8 7 April,|1873 10 4p. shh ... [In liquidation. 
| Société Générale Ottoman .............00008 100,000 = 20 8 8 T iT 6% cco | ee | Jan.& July. | 
Staffordsbire Financial, Limited............ 5,000 10 4,12 13 Is iy 23 23 24) "33 996) August. ] 
Standard Discount, Limited ............... 33,500 10 23 33 24 3 243 8 | 12 12 ; 5,438)Jan. & July. | 
| Trust and Agency of Australasia, Limited 32,000 10 1 24.13 2 i¢8 = =.20 20; 20 20 | , May & Nov. |} 

Do all paid 18000 10 10 ww. n° | | 1¢ 50284) ) May & Nov. || 
Trust and Loan Company of Canada...... 50,000 =. 20 5 7% 73 73 i 10 8 10 10 | 113,726)June & Dec. | 

BE BE dnccccicmvsnnrsdqanecstniaganinncieens 25,000 20 1 2\ Wy 2 2 eet -.  |June & Dec. 1{ 
| United Discount Corporation, Limited ... 50,000 15 6 55 43 5 43 6 5 7 5 36, 919) Jan. & July. 
| —--- —-— —_—oo_—- Or errr —_——-- ee Oa ee 

| DOCKS. pd, od ) 
Bh I DB eicsneresrseninnrcceneenerenssneer 1,740 147/99 47/9 92 90 91 90 28 28 28 2B} ae May & Nov. i! 
ID TUES: nn chressenctbecinnneameineassonnnss 750 #155 «155 180 2 5} 12 Or: a March & Oct. |, 
Cork Harb., & Docks, & Warehouse, Lim. 10 4 eee eee Ses i 

| BP FED cpdersesnnnemmianicherminnensedees 10 Ae ee ee iat | ees 7| .. Wan. & July. 
East and WHORE TIO TOOK, ccccscecescesences £2,385, 500 Stock 100 i24 122 123 1233 5 6 | 6 6] .. |Jan. & July. 1] 
ft AOR E 23,868 50 50 50 49 493. 494 5 5 | 5 5 | 67,783/Feb.& July. || 
London and St Katharine Docks............ £5,756,697 Stock 100 83 77 81 813 4 4 | oi & Jan, & July. 

Do 44 per cent. preference .........-.+06 £420,000 Stock 100 ‘ 44 43, 4} ee Jan. & July. | 
Do 4 per cent. Debenture Stock ... ..... £1,062,500 Stock 100 | ... al sts 97 4 4 | 4 | 4 pa Jan, & July. i} 

Millwall Docks ... ccccosccccsccoscosccecesesoees £510,000 Stock 100/85 80 S2 832 nil. | nil. |2hin’73 3}in’ ag 2,178|March & Sept. || 
Be BE ICID vse n sviveccccnescsasecess 20 90 bcc} wcnc | 2 — ein are 5 5 : March & Sept. || 

Howthamnten Dock .......ccessecccveccees- 00 £361, 577 Stock , 100° 66 63. 65 633 5 5 | 4 2 | 419\Feb. & Aug. 
Surrey Commerciai Dock, Ordinary ...... £964,813 Stock 100 115 112 114 111% 5 5 5 | 6 | 81,949|April & Oct. | 

ea pS re eee 
GAS AND WATER WORKS. |. | 

fA INDI seas icantesdccaansiscabeaseen. tes 26,000 23 24, 64 6/6) 6) 1¢ 10; 10 10 | March & Sept. | 
Alliance Dublin Consumers Gas ............ 59,000 =:10 10 | Idx 12$ 13g 13g 6; nil. | 6 | April & Oct. 
Bahia Gas, Limited .............scsccceeeeeee: 5000 20) 20 ae aes 8 3 oe) --2 3 | \May & Nov. || 

Do 10 per cent. preference ........e+e++ 1,000 20 20 | 25 10 10} 10 10 ‘ 406 <|May & Nov. | 
Do 73 per cent preference ............++. 1,500 20 20 ‘ ons i abt May & Nov. | 

Bath Gas Light & Coke mpany, Class A, 8% 2,500 16, 16 422 8 | 8 | 8 8 | Jan. & July. 
— Class B 7 per cent .. 2,500 8 8 “2 7 7 | 7 7} Jan, & July. 
— Class C 7 per cent .. 2.500 10, 10 16 hae 5 Ge Se Jan. & July. |: 

Class D 7 per cent ... 5,000, 10; 10! ... | ove | ove | 252 Tt FP 9 7 | Jan. & July. |, 
Biew. & Staffordshire Gas div. lim. to 109 2,400 50 50 1044 102 LO 104 10 10} 10:10 )} March & Sept. |: 

Do _ —_— = 2,400 25 25 524 51 | 52 52 10 10 | 10°10 oy 03 a March & Sept. | 

Do one _ -- 7,020 20 20 41% 41/413 412 10 10; 10/10 ~ March & Sept. || 
Do dividend limited to 7} per cent...... 12,500: 28 28 444 44 44) 44} 74) 74 74 74) | ( March & Sept. 

Birmingham Gas, Class A (max., 9 pr. ct.) 1,200 §=80 80 129 125 (i286 128 5 5 0 9) | Sl March & Sept. || 
Do Class B, dividend limited to 9 pr ct.| 400 8 8 13, 122) 123 113 5 5 9 9> | 8,882 ~|March & Sept. | 

Do New Ordin ary, div.limited to 74 pr ct.' 5,020 40, 40 57 54 | 55 563 5 5 9 9) } (|March & Sep:. | 
Birmingham Water Works (div.lim. to 8%) 9,600 25, 25 43; 423) 43) 42 64 64 64 8 1) o4s5 § |March & Sept. 

D0 Bo racsessecsseceeessssenessenneeeeees 9,600, 188) 183 324 313) 32) 313 63 64) 64 8 |§ “*” 2 |March & Sept. 
aden 9,600, 20; 18 «.)... | 20!) 20 6}, 6h «Gs ss 7 |. March & Sept. 1 

| BE WEE‘ rorcuncsucusdasscesaocesuunnecenee® 9,600 15 | 9$ 153 153 154) 153 6» 64 64 7 March & Sept 
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MISCELLANEOUS COMPANTES.—Continued 
ae Pricks oF THE 

Capita. | =. (ont! - | Lest 

. ol ae - | Busi- 
NAME. Number = ?p 12 3S #8 | ness 

of Shares. go | “9! & | | | Done. 
Share. 7 1S lo 

GAS AND WATER WORKS. —(Con.)} ‘ 
t Bombay Gas, Limited ...............seccee0s- 40,000 5 | 5 i$ 63 «74 7A 

Do New, 4th issue............cceccceeseceee 10,000 5 4 6 54) 55 54 
SIE STD nahcdnienuniobouscccenesnpeanaven te 4,506 20 20 wee ase vee BAG 
Bristol United Gas ..... siposbnaghenvessbela £291,250 Steck, 100 196 190 191lx 195 | 

| Bristol Water Works... ......scccsscssoseoees | 8000 25 25 | 54) 52 |524x' 53 
Do 5 per cent. prefer ance stock ......... £100,000... BGO | nce | ove | coe | OD 

| Do Ordinary Shares 1872 ........0+.+..- 30,312, 20 4. a US§x 139 
British and Foreign Water and Gas, 

OUI nedeseustssnepeesesibndentnenseneann 40,000 10 2 1jd 2d 1fd) j ais | 
| British Provincial Gas .............00000++ 5,000 =. 20 20 | ... - | 35a 
| Cadiz Waterworks, Limited, 10 per cent. 

aeeeeE oe 20,000 10) 10 
| aa eee £45,000 Stock 100 

DENTE. dadairinirinaiaimsiquaecsonssnessnneneie | 45,000 Stock 100 
Chalsea Waterworks ............scececsessseses | £615,600 Stock 100 128 
Oe £130,000, Stock 100 

City of St Petersburg New W aterworks, 
NE aria retinigetactiniehanedece 10,000 20, 20, 19 | 18 | 18}, 193 

| I ttcisstnihndnicndpicnnnnen.nnne | 437,250 Stock) 100 185 178 i80x 182 
| Continental Union Gas, Limited cabiedabeiaae 20,000, 20 20  21$ 20 203 204 
| Do New, 1869 and 1872 ............s000 20,000 20 123 13g 123 15) 139 
| Do7 per cent. ot sandahigenetenne | 5,213 20 20 26 24 25) 255 
| SORE Shee, BARBIE soc conesevecrcovcecevccsceoses 18,000 5 ae 5 
| Do I 6,000 o 4 - 
Crystal Palace District Gas—Original ... 5,000 = 10 10 17} 
| Do7 per cent. ordinary,..........csssseeees 10,000 = 10 10 133 

Do 6 per cent. preference........0.s0s0000 5,000 §=10 10 124 
{ Do “10 % Converted” .........c.c0s00-00000 2,500 10 2 | vee | eee 4 

Dudley eee 906 30 80/4449 41 434 
East London Water Works ...............+0+ £1,625,000 Stock 100 183 132 183 133 

MIAN ons cntnkdcaccunsenavsovessensnio’ 7,100 25, 25 | 584 533 533) 53} 
| Edinburgh and Leith Gas.............sesse00- 6,000 25 BB. hve vs oS 
| Eupion Fuel and Gas, Limited............... 35,000 1 Di} nce | wee | cee | cee 
European Gas, Limited..............00sse000s 23,406 10 1016 145 log 155 FR Bi ileractncngcerieo ce 12000 10) 7 Mg; A 
SIO sca cilk sa scenpehscehenie 35,406 10 S| 8 % 5 S 
| Gas Light and Coke, A shares...........00 180,000 = 10 10 183 175 173 17}xd 
| Do Bshares ...ssesssesereerseeseesesereeries 10,000. 10.) 10 8 7 Ty 8 
| Do 5 % preference (1st and 2nd issues), ee he 

converted into ordinary ..............- 45,000 10 10 18 17 1%} li}xd 
j Do 5 % preference convertible (3rd iss.)| 30,000 10 Od set) apc 386 as 

| Dol0%C preference .,.........0.-ccceee- 20,000 10 10 | 23 | 20} 21 223 

‘| Dolo SEP URRRTERS .. ccosceveovepseosneses 12,000 25 25 54 51 S2x 53% 
Grand Junction Waterworks .............+- 8,000 50 50 814 79 | S81) 813 
Hartlepool Gas and Water—A............0+ 6,800 5 5, 8¢ 8, . 
- — Rineppionesansii | 13,200 5 5) 4% 7) @ 

C...cerrenceeee 15,367 5 5 ne ee 
ed Kong and d China Gas ............0.--. 5,000 10 10 is} 143 15) 144 

nee attic 550 25 223 . SAE Reed 40 

Imperial Continental Gas.............00ss0++ | 56,000 50 43; © 4 | 62 63 | 68 
IIE IRD seirnccecoesevenovnssncevvseesecen £1,560,000 Stock 100 184 181 2825) 183 _ 

SU RERUN. i ssenesspancbepscksnnssonenesassnson } 78,000 123 12}, 27; 163 16% 
Do New Shares, 1873 ...........0sse00000. ' 26,000 123 7} lily 11} llg 113 

| an owe oe | 100 | «- coe | UU 
Independent Gas .........ssssssseseeeesseeees | 3000 “40! 40 71 69 70; 703 

5 EES WEOORE WGUEED  ccciwvescsncsccensseovessdi £547,960 Stock 100 eee 

| Lambeth Waterworks .......c.0008 -- seers | 10,625 100{| 100 | ... | ... | .. { 130 

|| Liverpool United Gas Light—A stock ...| ove Stock; 100 190 186 187 | 1863 

| Do 7% maximum—B stock ...........+08. we Stock) 100 1:45 144 1444 Me 

| Do New 73/ shares? % maximum ...... 21,803 74 1}, 34 Bf 384 
| London Gaslight ........ aie = £381,806 Stock, 100 185 |178 180 181xd 
| Do Ist, 2nd, and 3rd Preferences ...... £165,350 Stock! 100 130 122 125x 119 

Do A Prefer WDE seknvckndsesecoessnccoesonr 7,622, 25 20 oe oe 
;, Malta and Mediterranean Gas, Limited... 15,000 5 5 23 

Do 7 per cent. preference ..........++04. 6,000 5 5 “4 
}} Mauritius Gas, Limited ..............cceces 20,000 5 } 2 tee | nee oes 23 
|| Montevideo Gas, Limited............:+.++0++ | 25,000 20} 20 | 23 } 219, 22 | 218 
| Newcastle-upon-Tyne and Gateshead Gas| £350,000 Stock; 100 127$124 127 | 125 

Newcastle and Gateshed Water ............ £357,060 Stock | 100 108 106 107 | aes 
Odessa Waterworks—A Shares ............! 30,000 20} 20) 20/16) 18) 17% 

Do — isc aepiiocmnati | 12,500, 20; 20/15)10/ 11; 1 
Oriental Gas, Limited ...........0ss00sse0ees 30,000 5| 56; 8$ 8) 8h 3% 

I ati iliac drat stan anenenninatelit 30,000 5 | 23, 43 43 43 43 
j| Paisley Gas, 62 % annuities ...............00 £40,000 Stock| 100 ++ | see | 160 

| Paisley Water Company ...........sssese000s 5,587, 10] 10| ... | o. | 15%) ... 
SPERIENMEN RANINIE, cnvaccnnrcccevncnessseconsehe 17,500 10; 10; 6| 5| 53 © | 
| Patent Gas, RT nicicentieninksenteanncegedés 5 4 | sco | wee | ove 
| People’s Gas Light and Coke of Chicago, | 
| First Mortgage 6 % Sterling Bonds, at 90} £420,000, 100! 100 102 98 101 | 1013 

I iain ansnsteanasainanewidtiea 27,000, 20| 20 38 | 36 365x, 37% | 
Do New, maximum 7} per cent........... £360,000) Stock} 55 81 | 78 | 79x, 80 | 
Do Capitalised Stock, dob 5 per cent... £144,000) Stock} 100)... | eee | ee | 943 | 
I tecactedepeenerinvone wee 5,000, 20 | 20 | we | wee | ane | B5§ | 
| Rio de Janeiro Gas, Limited ............. sd 36,000, 20| 20 32} 30 | 303) T 
| Sen BN eincertetehstietn<ntesevecceseseeh’ 2,000, 10; 10 
Saratov Waterworks, Limited, BE, wxsnqoans 6,000, 20; 20 20 | 18 | 185 a | 

i nen Gin Bic ceciemevene ichiala weve] £135,000) Stock | 100 205 1199 |1995 #199434 
fedihais siakiaeeséecineen Sas 0534) Stock | 100 2044) 198}, 199%. 201 

De ee o 99,970 Stock | 100 180 172 |174 | 178xd 
Do Ordinary 10/ shares................ | 429871 10] = 2 | 7! 6g Ges 5k | 
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Din’ 71 
‘9 in’ 71 
61 8/ 

64 
6 

7 int.' 8 | 7 int. 6079 { June & Dee. 
7 int.| 8} 7 int. ‘" UiJune & Dec. 

10; 10 10 ‘March & Sept. 
10 | 10 10 ‘March & Sept. 

10in72 10in73)10in74 \April & Oct. 
5 | 5 5 April & Oct, 

10in73)10in74 April & Oct. 

6 | nil. | nil. oe 
10 L0&bs} 10 April & Oct. 

| | 
7 7 73 \March & Sept. 
7 | 7 74 March & Sept. 
6 | 6 6 Jan. & July. 
5 5 5 eee 

sav | bee 6 int. see May & Nov. 
10 10 10 14,809 April & Oct. 
7 4 int. 5 : May & Nov. 
7 4 int. 5 . May & Nov. 
7 7 7 ; May & Nov. 
8 8 g ' 517) Mar. & Sept. 
8 8 8 — } Mar. & Sept. 

10 10 10) March & Sept. 
7 7 7 - 10,217 < March & Sept. 
6 6 | 6) March & Sept. 

ee 10 March & Sept. 
“ es March & Sept. 

6 6 | 6 Jan. & July. 
10, 10 | 10 ‘Feb. & Aug. 
8 8 8 .. Feb. & Aug. 

eee oo ons ..- (Lo liquidation. 
16 10 10 25.487 } Feb, & Aug. 
10 10 | 10 : Feb. & Aug. 

10 10; 10 April & Oct. 
4 4 | 4 April & Oct. 

5 5 | 5 April & Oct. 
5 5 | 5 April & Oct. 

10 10; 10 April & Oct. 
10 10; = «610 April & Oct. 
8 7 | 7 Jan. & July. 

10 10; 10 March & Sept. 
i ae March & Sept. 
oe Re March & Sept. 

10) 11] 22 3,500, wi 
17z =173,; =—:153 July. 
8 g | s See & Dec. 

10 10 10 March & Sept. 
7 7 7 March & Sept. 
7 7 7 March & Sept. 

10, 10 10 Jan. & July. 
10 | 10 10 April & Oct. 
6 64! 64 ‘Jan. & July. 
64) 64 64 Jan. & July. 
7 10; 16 Feb. & Aug. 
7) 7 7 Feb. & Aug. 

10; 10; 10 (\April & Oct. 
6 | 6 6> 24,449 < April & Oct. 
6; 6 et (april & Oct. 
5 Bl une { June 
7 7 7 695 U June & Dec. 
6 7 Z .. |May & Nov. 
8 | 8 8 9,750 May & Nov. 
5 | 6 6 Feb. & Aug. 

5h 5 43 ‘March & Aug. 
7 6 int. | 6 int. (January. 

' 

...) 729 in’ 73/9gin’74 | i & Dec. 
wo. 129 in’ 73 ofin'74 | ¢Jnne & Dec. 
61 8/ | 61 8/ | Gl 8/ 4,556 Jan. & July. 

63, 63) «63 . |Jan. & July. 
1}) nil. | nil. Jan. & July. 

coo | 20 ‘August, 1870. 

10 = 10 ) April & Oct. 
7 7H TH AS 533} Pree & Oct. 
5 | 5 | CApril & Oct. 
10; 10 10 April & Oct. 

10 int.| 10 | 10 int. 31,250 April & Oct. 
woe | ane 5 November. 

10| 10] 10) nd Nov. 
10! 10] 10 I ° May & Nov, 
73, «7H 0 7hws [May & Nov. 

a * 73 -.  |May & Nov. 

[April 24, 1875. 

DIvIDENDSs. 

Last Four. Reserve& 
Rate Per Cent. Per Annum. Blnce.ait. Payable. 

Including Bonus. last Div. 

| 
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MISCELLANEOUS COMPANTES.—Continued. 
"| PRICES OF TEF 

Carrrau. | Mow. | 74 | Drvrpenps. 
S e . | Busi- coeee 

NAME. eeatinn co oe) 318! 1 nem Last Four. Reserved 
of ten. |... ar. | "to | & z | Done. ‘Rate Per Cent. Per Annum, |Blnee.aft.| Payable. 

Share. m lati a Including Bonus. ilast Div. 
— —_—_ —_ CO OO Orr o> -ee r - -<= ees ae 

GAS AND WATER WORKS. — Gon a | Bio | | 
heffiela Waterworks .......ccccscccseeses os 1, 100 100 | 863) 835 843) 843xd) 3; 8 3 3 May & Nev. 
Do 50! IE antnivegens eeenatien aentoncsenens 4,000 50 50 | 434] 42 424, 42gxd) 3 3 3 | 4 May & Nov. 

{| Do NN es sieceicieictinee aalate seusniniie 6,000 25 25 | 214) 21 oe a_i - 3 $| 38 May & Nov. 
Do 4 per cent. preference,............0000 224 50 50 | 46 | 44545 | 45xd) 4 4 4; 4 (| { June & Dec. 
De B preference siidibicmdetbmatanadabaanite sen 18,000 12) Ty 134) 13 134 ist ? ne? a? os | June & Dec. 

- tee teow eres eeseseseeeseseeeee eee } 2 | - . eee eee eee | > ; Ve 

Singapore Gas (Ordinary Shares), Limited 8,424 5B Se are aod 7 7 7 “4| oA io & a 
South Metropolitan Gas ..........ssseeseees 4,000 50 50 92 | 87 | 89x! 92° | 10 10 10 10) | April & Oct. 
- NOW wcccoccccccececccecsccsccsocenscncseces ee - 134 ee | oes a 1 | o 10 10 10} | 25,000 Ypet & Oct. 

opencenceccevssoesesecoscvessscoscosescescces ’ 24 ZSi vee | we | SH i QW 10 10 10 A 
South Staffordshire Water ................+ 16,000 to” 10 | 103) 103 108) 10) | 14 4 5 6 ae blarsh & Sept 
Do 5 per cent. preference, 1864 ......... 8,000, LO 10 104 103 102) 103 | 5 5 5 5 -- jJan. & July. 
Do 5 per cent. pref., Class C . 6,000 10 10| 10§ 10 103, 108 | 5 5 5 5| .. Jan. & July. 

Southwark & Vauxhall Water Works--Ord. £833,600, Stock! 100 | ... .- 1094, 109% | 54 5 54 54! Jan. & Jul 
en £90,000 5 5| 93 98 9§' 91} 10) 10, 10| 10| ... [March & Sept. 
Surrey Consumer's Gas........scseceereeseeees 15,000 10 10 _ 17 li} 17% 10 10 10 | 10 | | 4.160 § April & Oct. 

Do NOW vssesssererseersceseeeeeeerseseesennes 10,000 10 8 | 155 i4 14s) 145 10 10 10 | 109) ¢ |April & Oct. 
Warrington Gas... seeseseseseseseees 1,800 20 20 | --- | »- | 40) 40 | 10; 10 10} 10] .. [Feb. & Aug. 

OW TE sdantaieasavaniceccemqesimenneqnedens 3,600, 20 6G} ww. |. | 10} 10 | a | 7 7 7 | Feb. & Aug. 
West Middlesex Waterworks ....... pieced 13,915, 61 GB Fisee Bonn) ons | 1383 9% 94 92 9. jJan. & July. 
Wolverhampton Gas ..........ccccesseeseseeees £98,960 10 10 | 204) 193 20 | — | 10 10 10; 10| iFeb. & Aug. 
Wolverhampton Water, New .........sse00 20,000 5 &| 4%, 48 43 AY - Yearly 3} Yearly 33, ... +=‘ Yearly. Marck. 
Worcestor New Gas Light (1846-8) .. 2'500 10 WD fee brsas:d os | 225 | i0 10 10 10 | 4,082) Feb. & Aug. 

IRON & COAL & STEEL COMPANIES. | | 
Albion Steel and Wire Limited ............ 10,000, 15 124, 3] 23 2% 23 | eo =| nil. | hie cad 
Andrew Knowles and Sons, Limited ...... 25,000 50 17 | 23 294 298 224 124, 124 91,249'Feb. & Aug, 

{| Arniston Coal, Limited  ........0.cc00eeeeees ee / 10 ae ri 73 S Ris 123 December. 
Benhar Colliery, ME isi ctnissoeneaeants 20,000, 10 10 | 123) T1 | 11g! 124 30 30 20 14 | ‘eb. & Aug | 4 4 | | ese Feb. & Au ; 

|} Do New Shares .........ssesseceesseseesreees 31,000 10 3 #" 33 34, 34 | eee ‘ we — 
Bilbao Iron Ore, Limited .. ..-.........s0006 10,000, 50 45/44) 42 433 44 . ‘ ; | ee | wwe 

| Bolekow, Vaughan, and Co., Limited A ... 25,000 100 35 | 99 524 52% 52y°,xd 1 6zint 263 12} int. 124; 265,000|March & Sept. 

| ee RG Eb gained gee Do 5 ; ae ’ 20 | <1 | 209-07, 21 | 5 5 a} 5) ‘eb. & Aug. 
Brown, Bayley, and Dixon, Limited ...... 10,000; 50 40 | 105) st 9| 9 es wat a “ 
Central Swedish Iron and Steel, Limited... 25,685 10 20; 6 | 5| 6% | Sint . ee eee --- _|March & Sept. 

| Charles Cammell and Co., Limited......... 10,000, 100 80 | 72 | 70 | 71 | le 7 «612310 10 | 50,720\June. 
| Do64% Debentures ............ sate anal 200,000, 100 100 104$'104 1044) 103}, ... “0, ons ne 
| Charlton Ironworks, Limited ..............., 2.500 50 40; 15] 8} 8% 10 | aes 123, ... a une. 
|| Catena RAINE cntonenecnsseseseres a 40 | 92 | 26 | 293) 7 2iprsh, 125 4! 16,649/April & Oct. 

SUE Shinsenpetiiniinienatnreasnaiarenin tee 5, 5 2B | cee | vee | LG 7 a ons wes we | owe = (April & Oct. 
|| Chillington Iron, Limited  ...........2.00008 31,500 10) 10 68 5} 53| 5% 6 int. 9 | nil. 5 | 6,566 March & Sept. 
|| Consett Tron, Limited ........cs.sscescosseees 55,200, 10 7} 253] 223/25) 243 | 40 663 «53h 668]. |Fob. & Sept, 
| Darlington Iron, Limited.............ce.00+ 17,500, 20 3 | eee | ww» 4§) 5 | 4.  2$/psh for ’73 nil ’74| March. 

Ebbw Vale Steel, Iron, and Coal, Limited T4475 32 29 af 19 193, 194 | 23 5 int. 7 3} int.) July & Dee. 
| Cy Be snsinccisinevessvssessnseserenes 10,000, 10 t 3} 4 44) 4 33$ ... 20.. nil. Feb. & Aug. 
| Glasgow and Port Washington Iron and | ; . 
| SUGE RIN 1c. s enghekinnsdabeeunesns 17,900 10 BS | eee | 34 34 a ‘eos an 
| Great Western Colliery, Limited............ 7,000 = 20 BET mee $ ose | need ee oe 15/ iP. 8. ion Mar. & Sept. 

1} He ry Briggs, Son, and Co., Limited...... ona 15 124 24 | 223 234) 233 . Dg oa 
] SIRI: oss inca ssiiccdeliasitaneecndiabaeses a 15 3h, 9] 7g 8H... i 
— Gilkes, and Co., Limited ......... ene = 10 o al 54] ' : | 14 14. nil nil. | June. 

BRS teecnscnnntnstinenaniiinemannete 8,000 5 5 | 3g) 23 3 | 1 dis eee o June. 
Ifton-Rhyn Colleries, Limited............... 10,500 10 10 ly ] an ale os we a on 
John Abbot & Co., Limited ...............04- 2,000' 200 | 75 743, 77 774) 7 eos ~ os 10 9,000! August, 1872 
John Bagnall and Sons, Limited............ 16,000, 10 10, 63 G| 64 GI ... 10 70 ve 1,605|March & Sept. 
Jonn Brown and Co., Liimited (Sheffield) 10,000; 100 70 | 824) 803 82 | sid 20 nil. int. 10 |5$ int.) 90,748/Dec. & July. 

|| Kelham Rolling Mills, Limited ............ 10,000, 10 43, 48) .. see ose wee April. 
Lehigh and Wilkes-Barre Coal 6 % Ist Mort.’ 

guar. by Cntrl. Railrd. of New Jersey) £2,000, 000, 200 100%) 94 | 89 93 | 95 6 May & Nov. 
Llynvi, Tondu, and Ogmore Colliery 

BIE vcictnvtnnsstneinessecnsresesensenes 7,000 50} 50 35 | 39 | 381 |14 dis | A/1/ Ip. Sept., 1874. 

Lochore & Capledrae Cannel Coa!, Limited 11,000; 10 10' 8) 7d 7s 7h) eld eae PS 

|| Lydney & Wigpool Iron Ore, Limited ... 10,000; 10 81 3 | 2; 23... 7h 4 , Aug., 1872 11 % | Ma 173 

| Marbella Iron Ore, Limited — .........20. 006 30,000 10 10; 4% 43 48) 4% (5/7 per share, |Mar’ 74) 5 March, |1875. 
;| Merry and Cuninghame, Limited ......... 100,006, 10 33 “i; 1s 2) 2 30 10int. 10 | 10 int. 8,117\Jan. z Aug. 
,| Mersey Steel and Iron, Limited ............ 40,000 6 | 5 4 5 5A Od 5 73 74, «10 .. jAugu 

Midland Iron, Limited ..........seseseseeees —_ . a nfl one 113) 12 80 30 624 30 1,691 Feb. « Sept. 
A SO ies selec canasnsaniieniesirvenen 2500) 15 2 | 26% 26}! 263] 275 | 30} 6231 30 1,027\Feb. & Sept. 

Monkland Iron and Coal, Limited ......... 20,000' 10 10 3} 3| 3f! 34} 25%, Oct., 1872 | 5 %| April, /1874. ; 
Do 7 % preference ........c006 secccsceceeees 20,000; 10; 10 - joe | T$) TE] 7 7 7 .. Jan. & July. 

|| Mwyndy Iron Ore, Limited ...........e+e000+ 40,000 4 33, 2) 13) 13] 22 \4/iw 71. 1. 4/in’72 5/6 °73) 6)” 74 Ts Feb. & Aug. 
| Nantyglo & Blaina Ironworks, 8 % pref... 5,000} 100 | lo | 46 | 38 | 44 | 45 | nil. | nil. nil, nil. April & Oct 

Native Iron Ore, Limited............seeeeeees 10; 10) om) aed 93 |12fint. 12}int. nil. | nil. Sa 

| Nerbudda Coal and Iron, Limited ......... | 250, ‘000! 1 8/| 9/3, 4/3, 8 | 8 | nil nil, | nil. | nil 
New Sharlston Colleries, Lim., pref. ...... 12,000) 20; 20) 182 lod 6} 53 io '8/ p sh. Sept. 1874 
Omoa and Cleland Iron and Coal, Limited, 13,500) 10 | 4| 25) 23 24 24 | 20 15 Sept. 

| Park Gate Iron Company, Limited ......... 3,000; 100; 65 | 93] 91 | 925} 92 | 152 23 23 193 int 18, 382\June & Dec 
Pelsall Coal and Iron, Limited...... eae 12,000, 20; 15 | 123) 10 105 13 | 5 10 | nil - June. & Dee. 

Pheenix Bessemer Steel, Limited...........+| 2,000; 50; 40) 9 | 53, 63) 62 | od oa 25 .. jAugust. 
Rhymney Iron Limited...........+ coccsccees aaa = | 50} - | | ; = if | ; : 6 6} soeees March & Sept. 

Do NOW cccssessecrecseccesseseeeres seseecee co) , 000) 5 | 5 jt 9) i | ; ; 3 4\March & Sept, 

Rotherham, Masbro., & H»lmes Coal, Lim. 2,072; 25) 25 25 | 24 | 244) 32 |5/ Apr. 1873 |--Feb.,| 1874 és . 

Do 6 % , guaranteed eel al | 1,928} 25} 25 | 193) 19 | 193) 20 6 6 6 6 Jan. & Jaly. 
Sharp, Stewart, and Co., Limited ......... oie | 25 | 25 | 4 | 42 | 433) 424 . soe 
Sheffleld Forge & R ling Mills Limited.. 10,001 | 10 | 5 Bi) 54 54 5} 

Sheffield Steel and Manufacturing, Lim.. ie | 10] 6, 5| 4 45} 6 ae i 

Sheepbridge Coal and Iron, Limited marian 4,970) 100 55 | 78 794 763) 763 \71 p.sh. Bip. chi 63 2p. ch|3 in ops 0 99 645 Feb. & Ang. 
Do NOW 1. ..escsecssersereeserteenseeeenenees 70 v og 16 ) eee Sh. sh! ; Feb. & Aug 4,97 10 lu 16) 153° 16° 16 | 1/ p.sk 1dip. hia/ p.sh - & Aug. 
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MISCELLANEOUS COMPANIES.—Continued. i 

Picks OF THR, FeRTEe Sennen at 
CaPImraL. | Monrtr. | eae DrvipEnps. | 

- | ° - ee eee, | 
NAME, Stine —_ | ie z ? 2. — Last Four. Reserve& | 

ot Geenes. > mm] & |S | none Rate Per Cent. Per Annum Blnce.aft. Payable. | 
Share. | Sis ia , Including Bonus. last Div. 

| | eo rn 

IRON & COAL & STEEL COS.—(Con.) 7 | | 
| Shotts Iron Company (Stock) ............++. £225,418 50 50 | 75 | 724) 73) 73 3 18 35 | 10 — 
| Do New Ordinary (Shares) ............... 5,874 10) 4 | wef oe | 6 6 sie cae we (October 
Silkstone & Dodworth Coal & Iron, Limited 5,000 = 50 27 | 293] 283] 283) 293) ... a als 'L3/p.sh . Tulv 1874 || 
' South Cleveland Ironworks, Limited ...... 7495 20; 20 10] 8} 9° 9 i. we Pr : 7: . {March & Sept | 
| Staveley Coal and Iron Limited, A ...... 4,750 100, 60 li7 115 2155 3 ; 1134 20 30 163| 3: | - Feb. & aoe . | Ss oa BR) Bia | Bt By = Betas | 
2 ae i" 2 a ae. i». “3 -@espwines , , ih , a = bi a v 115} ee 30 163! 33} eee iFe *b. & Ang. } 

Do do i ccesniial 3,100 107 10 203) 20 , 20) 20 a 30 163, 334 \Feb. & Aug. || 
| Thorp’s Gawber Hall Collieries, Lim....... 10,000 10 ST sea? % eae A ree 203 40 40 40) 40 ott lFeb. & Aug. 
| Tredegar Iron and Coal Lim.—A shares . : 20,000 50 2 Ip| gd} 123 par a oe ee oak aoe ™ 

Do do B shares . 10,000 25) 25 27 | 263 263 27 os a ee de cow ts _ | 
Vancouver Coal, Limited .........ss.ssese000- | 18500 10] 6| 73 7) 7H Ze) 10; 10) 101 10; 2. \Mav&@ Nov 

| West Cumberland Iron & Steel Limited. 24.000 25} 20 10$' 93/10!) 10h) ... 6/3int. 10/5 int. =... June & Dec. ' Wigan Coal and Iron, Limited............... 16,863 100| 75 ... | tig: Pes Bl April, ’72. S3/Sepit., 72... 
i | e  ) —- oman | 

| | 
LAND & INVESTMENT COMPANIES. | | | 

| Australian Agricultural ...........-...-.-.. | 20,000 25) «219 75 | 71/74) 7TH | Op, r3yg 188] 18%) ... Feb. & Aug 
| | British Amerizan Lo 1d.........sessssseesesves 6,000 50) 393 41| 36 | 37 B6)xd.1/ sh 1}/ p sll ab Wp sh 

British Land . | 0000. 10! 5 | Petey oUlp ship ah) [Apel 
! Rebeese eveveccenesoccocess Gnenepen , see | wee | oes ; 2 ,030 Mare 

ome aes ees aabeeahien nome outstd| ng 10} 100 | 97 | 99 100" mp s. 21 P. s. 3/ ms S. u p.s. di oa & July. 

pee Investment, Limited ............... 5,000 5 Bee | nee | ee : ‘8 6 6 | 6 eos Feb, & “Aug. 
Estate Company, Limited...........0..00.+- | 5,000 50| 2 . ask Gint. 10 7int.| 11, 14,500Feb &Aug. | 
Heritable Securities Investment Associa- | | 

[= AA MNOINOT sis sanninprearnpnsssonnsces | 24640 10) 2 we | a. | 5H B42 10, 11/123! 15, 21,188/March. Yearly. | 
Hudson's SITs intidinictinreistsibiedictattontatbaiaden se 100,000 «(17 17 | 224) 21) 7 223 | 3°70 | 5 °71 | 55°72) 6°73 -. Jan. & July. 
Italian Land and Investment, Limited ...' 20,000 10 8) Si Bi Gel un 8 10 x S 10,000 June & Dee. 
Land Securities, Limited .............0..--+. 20,000 50; 5 4%) 43! 43° 4 2 5 5| 8 9,820 August. 

_ London & County Land & Building, Lim 50,000 10 | 7 tas a wie af nil. nil. nil, | nil. |... March. \ 
_Midland Land and Investment Corpo-' 5 if 

ration, Limited .............-ss-sssereeees | 8245 20; 5 Gf 64 OF 7 |) 10) 10) = 10) 10; 17,433 Jan. & July. i 
Natal Land and Colonization, Limited...... 36,500 10 10 333) 33 3g 3)! nil. nil. nil. | nil. Bi 
North British Australasian, Limited ...... | £187,173 Stock; 100 72 | 65 | 70 674 7 6 5 8,754, Nov ember. 
Northern Agricultural .............ccscesseses 6,000 5 | Bowe |e 92 gi pe 74 23) #10) 5,887 October. i 
Otago and Southland Investment, Lim ... 50,0005 1 33 13) 1) 1, 10 10-nt. 10 10 int} 10,000 May & Nov. |/ 
Peel River Land and Mineral, Limited ..., £600,000 Stock 100 5s | 8t | 860 87 5 5 5 | 5} ... Jan& July. | 
Russian 5} % Land mortgage bonds—2nd| i 

ee Redeemable by half- ¢ £480,090 100; 100 92; 90/91 913) 4. she 5} | 5 «+ |Feb.& Aug. = || 
Do 3rd a} yearly drawings. £1.006,000 100) 100 % | S? | 90 904xd oe 5} ai . (April& Oct. || 

:; Scottish American Investment, Limited 100,000 10 | 2 3 23, 3 ee 6 10); 10 10,495 Mare th & Aug. 
| Scottish Australian Investment, L.,Stock) £300,000 ... | 100 175 155 170 1663 10’) 610 10) #15) June & Dee. || 

_ Do 6 per cent. guaranteed pref.. Stock) £200,000... 100 120 (112 U9 115 6 6 6 | € : 61,310 sum & July. ‘| 
Do 5 per cent. debentures ........... 0. ' = £80,560 100; 100... ore | ane 5 5 5 | 5 Jan. & July. || 

Scottish Heritable Security, Limited ...... 25,000 5 | ose | nce | OS ate ae 10 10 10&bs 20,895 March. i| 
South Australian Company ..........,..000+5 14,200 25 25 38) 36) 37 363 7 7 7 | 8 w= Jan & July. || 
WE ENON EI wnncece concsecssessesenses 10,000 =30 284 18 | 153 17} 17}xd 4) ps nil 4/psj3/ps! ... April. . \ 

| err ee yr ee eae ag ere | | TEAMSHIPS (ANDSHIPBUILDING). | ; | 
j Rievtien, Leith, & Clyde Steam Shipping 10,000 3 3 43) 43: 43° 4ixd 9 9 9° 9' ...  |March & Sept. |} 
§ | Albarsioem Mbenm.....2..crecccerccscesveveeoeces 34,595, 28/6; 286 2) 1 Wg Ny)... 5 ; si March & Sept. | 
SRG SUURRRIIII co.ccccactosecnscctsennsceves 12,500, 20, 16 «+ |... |... 95 5 64 > | 5 : June & Dee. { 
Amazon Steam Navigation, Limited ...... 32,500 26 20 ©6205) 193, 20 195 * ia 7 | 7 1 880 June & Dec. |! 
Amoor River Navigation 6 %, issued at 87 £210,000 100 | 100 65150 55 33 6 6 6 | 6 we dan. & July. i 
Bahia Steam Navigation, Limited ......... 16,000 10) 10 vee | wee | one 4 nil. nil. 4 | 4 ..  Feb.& Aug. |! 
Belfast Steam Ship, Limited ..............- ae as} | BO | ove | une | wee . 4 10 | 10°... March & Sept. | 
SADR: ccncadhdebandastetentevergsere 5,006 B | ove | coe | coe 0 10 10; 10 _ March & Sept. |} 

Bristol General Steam Navigation, Lim. 11,000 20, 14 8| 7 7$x 73) 2% 2 3H; Shh April & Oct. |} 
| British ana Irish Steam Packet, Ireland... 1,806 50 50 | 51 | 505 51 51 | 6 6 | 6 778 Feb. & Aug. | 

iti iaS Navigatic imited.. | 5 50 | on]. 86 86 2 2 2 | 5 » Mi ace |} 

LES Rae epeeND | 5 S000 ,ee0 { =| me | one | ST) OF | 13 | | as] 3s t 37,361) {nye Den } 
| British Shipowners, Limited ............... 50,000 20 ; i we e. 138 3 5 int 15 10 int.) 10 120,098 Feb. & July. | 
Olty of Dublin Boon. .ccccescocessrccessvcces £585,956 ) 4 9:1 i 6 6 | 6 May & Nov. 
Dublin and Glasgow Steam ...........s0000+ 1000 50| 50|--|... | 593 59 | 12 ¢| wl 6 Feb. & Aug. 
Dublin and Liverpool Steam Building ... 3917 50; 50 «++ |... | St) 547) 6 6 6 6 -. dsan&July. | 
Dundalk Steam Packet, Limited............ 13,100 10! 10 63! 6a 6 6f) 6, 3) 10] 10!  9,288March & Sept. || 

| Earle’s Shipbuilding & Engineering, Lim. 6,000 50 | 30 = 173) 143 15 163 a 123 12}! 6 7,587 December. \\ 
| General Iron Screw Collier, Limited ...... 5,000 16 | 1G ee | oie 1 bee 10 5 6 5 | nil. t 6G ‘Feb. & Aug. {| 

Do New Cocceccccccccccccccceceesceccesecosoces 2.506 16 | 10 a eee 6 5 6 5 nil. ” Feb. & Aug. i 

General Steam Navigation ...........s+000+ 20,000 15) 1 26) 24) 25 25 10 10 10!) 10 oe |Mar. & Sept. |} 
| Great Eastern Steam Ship, Limited .. ... 5,000 20; 20° +. vee | see eee | eee |. 20in’71 20in’'72)5in' 74. 3... Feb. & Aug. | 
| Kama-WelgaStoamNavigin6s, red.inllyrs) £110,006 100, 100 J 91,92 96) one 6 | 6 ee March & Sept. 
| Lancaster Shipowners, Limited ............ 25,000 7}. 5 | 23] 29; 28 23 |yearly| 5 yearly} 33 ... (August. 
| London and Glasgow Engineering and Iron aa be - ’ 

S Ship Building, Limited.................. 5,000 50) 25 284) 21 2tsx 235 | nil, | 16 16) 16 14,900 April & Oct. {| 
; Merchant Shipping, Limited ............... 5,640 50) 50 88135 3% 37 6 | 6 6 | 6 ..  (\Feb. & Aug. 

" National Steam Ship, Limited ............ 75,000 10] 10 18) 21g 12 12) int.) 10 tint.) 6) 44.519 (an. & July. 
‘ Do 8 per cont. minimum preference ... 25,000 10 | 5 BG) 83) 88 88 Oint.) 10 10 int. | 8 5 ‘ateed Wan. & July. |! 
5 Pacific Steam Navigation .............00ss0++ 59,247 50 | 50 425) 40) 4130 415 | 8} nil | nil. | nil. den Apri il & Oc ot. 
: Palmer's Shipbuilding and Iron, Limited. 27,711 35 | 25 163) 15) 16 155 Din'70 9in°71 10in’72 2hin'73, 30,000 April & Oct. 
} Peninsular and Oriental Steam ............ 50,000 = 50 50 «93 | 51 | 52 D2; | 6 10 5 | ® 482,123 June & Dec. 

ION ti canta hd cdc aapattoudenrsessse 20,000 50 15 Id} 2d) 13) 133 6) 10 5 | 9 = June & Dee. 
Royal Mail Steam Packet............ssese+e0 15,000 100 60 | 86) 77 | 80 80 | 292 14) 123 10 i Al April & Oct. 
Steam Tug (Liverpool)...........0.s0eeceeeres | 10,000 = 10 10 | 103) 9410.,' 10 ian secre sce ... March & Sept 
Tyne Steam Shipping—Old shares......... 10,100 25 17 | 204) 193, 203, 20 | | “15 5| 13; 4,875 Feb. & Au ig. 
Union Steam Ship, Limited.................. 17,500 20 20 18) 17!) 18; 18 | 10 0 | nil. nil. 5 wee Ay ril & Oct. 
West India & Pacific Steam Ship, Lim.... 16,000 25 | 20 211 205 20; 205 | & int. 10 | 8 int. 4 24,127 Feb. & Aug. 
a ee _ — 
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NAME. 

FRO RRR EHH HEE YT SEH Ee EEE EHO Eee 

British Soaps Rs, Od 
Ceylon Compeny, Limited (fully paid) .. 
ia... — wai 
CS i edoalih 

Darjeeling (Tea), BRIO casos icasicins 77 
Eastern Assam Tea. Limited ...............) 2,224) 
Hunasgeria Coffee, Limited .............. coos! 10,670 
Indian Tea Co. of Cachar, Limited......... 10,000; 
Jorehant Tea, Limited ...............c0ese0e+ os 
Lebong Tea, Limited ..........cccessececees 10,000 
Lower Assam (Tea), Limited kenioieds *soeea | 9,215) 
Luckimpore Tea of Assam, Limited ...... 7. 
Moyar Coffee, Limited ............cceceeeseeee! 12,359 
Ouvah Coffee, Limited .............. eel 10,000) 
Scottish Assam Tea, Limited ........ easeena 9,104 
Upper Assam Tea, Limited.................. ae 

TELEGRAPH COMPANIES 
(CaBLE & MANUFACTURING ). 

Anglo-American Telegraph, Lim. (Amalg.) £7,000,000 

TRAMWAY & OMNIBUS COS. 
' Birmingham and District Tramways, Lim.| 
| Brazilian Street Railway Limited ......... 50,006 
| Buenos Ayres Nationai Tramways, Lim...| 14,000 
| City of Buenos Ayres Tramway, Limited! 70,000 
| Dublin Tramways...........00. juciouiebeuestiaite 24,000 
Edinburgh Street Tramways .............4. 15,000) 

| Glasgow Tramway & Omnibus, Limited.. 35,000) 
ROGET LMIETIGE caccsctcesciccnsscasbesessress ois 

| Lisbon Steain Tramways, Limited......... 20,000 
| Liverpool Omnibus & Tramways, Limited. 
London General Omnibus, Limited 
Rete TIMMS. cecececccsceus vasevesences 25,000 
Madras Tramways, Limite..............006 10,000 

| North Metropolitan Tramways ....... ceece 60,000 
Provincial Tramways, Limited ............ 15,000 

| Sheffield Tramways .......cccssssessecsesseees | bd 
Tramways Union, Limited .................. 31,507) 

| Vale of Clyde Tramways..........ses.seesee 25,000 

TRUSTS. | 
American Invstmt Trust 64 Certs. iss.at 95! 7,500) 

\| Foreign & Colon. Gov. Trust 6 %iesd. 85% 2 ( 4,148 
Do 5 per cent., issued at 80% 1870......)% | 5,430) 
Do 6 per cent., issued at 92 % 1871...... 1 9,699) 
Do 6 per cent., issued at 95% 1872...... lt 4,826) 
Do 5 per cent., issued at 88%, 1872 ....5 | 7,409) 

Governments and Guaranteed Securities} 
Permanent Trust-—issued at 94...... 2,070. 

Governments Stock Investment, Limited 25,000) 
Municipal Trust Certificates .........s0++ 8,000) 

| NE isktatminies hikes tahicnnlieonetete aah 1,000) 

————— SSS 

5.114 

acesnenes 594,100 Stock | 

MISCELLANEOUS 

1 | 

100 
Do & Newfoundland Land rights ...... on 

Black Sea Telegraph, Limited............... 10, 000 10 
Brazilian Submarine Telegraph, Limited, 130, 000; 10 
Cuba Submarine Telegraph, Limited...... 16, 000! 10 | 

Do 10 per cent. Preference ............... 6,000) 10 
Direct Spanish ‘Telegraph, Limited......... 13,000) 9 

Do 10 per cent. Preference ............... 6,000, 10 
| Direct United States Cable, Limited ...... 65,000 20 
| Banter Extensien, Austral. & China Tele. 199,750) 10 
| Barter Telegraph, Limited............... ; 369,700, 10 

BO OE RGIEGD cccosenscscccccscczscces £200,000; 10€ 
| Globe Telegraph OE BIB iaccctnedeencceses 150,000 10 | 

Be SF PORIIOD eva cincstereccseovesscceses ' —- 150,000) 10 | 
ee Northern Telegraph ................-- 150,000 10 
Hooper's Telegraph Works Limited ...... 25,000) 10 | 
India Rubber, Gutta Percha, and Tele-, Pad 

graph Works, Limited .................. 9,400; 50 
Indo-European Telegraph, Limited......... 17,000; 25 
Mediterranean Extension Telegraph, Lim. 12,000 10 

Do preference 8 per cent. ...........es0000 3,200) 10 | 
Reuter’s Telegram Limited .................. 10,000, 8 
Sub-Marine Telegraph ............ssesseeeeeee! £338,225 100 : 

Be ee icndsevconcsncescesososonsevecsesesooaes 75,000) 
Telegraph Construction & Main. Lim....| 37,350, 12 
Be rN oss sins ectlainncinaalinicsbnens ‘| 150,000 100 

Western & Brazilian Tel: agraph, Limited 67,500 20 
Western Union Telegraph (U.S.) 7% Ist | 

Mortgage Building Bonds............ .. 1,500 $1,000 $1,000 107 
Do 6 por cont. Bends  .....c.cccovscccosess 10,300 45 

West India & Panama Telegrapb, Limited) 60,071 10 
Do 10 per cent. First Preference......... 25,000, 10 
Do 10 per cent. Second Preference...... 2,408 9 

10 
10 
8 
& 

10 
5 

100 

10 
10 
10 
10 

10 

5 
6 

100 
106 
100 
160 

190 

100 

100 | 
20 

100 | 
BO i ce: ] 

lll 

Last 
Busi- 
ness 
Done. 

50 | 51 | 50 : 6} | 

4 
18} 
42 | 
5 i 

7; 
~ ee ese | eee ose an. & July. 
” * in’70 10in’71 9in’72\Llin’73)_—... une & Dec. 

‘ coe | cee | ove = 16/ p ab. 205\June. 
ae 4int) ... an. & July. 

84 1,685'November. 

Tia 

4 
13 
BE 
64 | 
gis 

954 

CASKan’ 

COMPANIES.—Continued. 

PRICES OF THE 

| 

| 

{ 

i 

_——— ee 

S| 66 §xd, L0in71 i2i 

zy) 

. 
* 

6 ‘int. _ HTad ass 
6 ‘Yearly 

5, 72 \O4> 

20 15 int. 2 

t Ot GO Co gt * 
15} 163 48.5 558 § March & Sept. 

{ 14 | 15§} 8,910 } 
40 10 int. 30 & bs) ~ March & July. 

CIA AAI nH 

NIN =! 

-/~ 

DrvspNNDs. 

Reserved 
Rate per Cent. per Annum, |Bince.aft.| Payable. 

including Bonus. last Div. | 

iar °71 20in'72 17}°73|223'74| 38,00 Van. & July. 
i 1 «.  jAugust. 

7} 4 June & Dee. 
7} 4 |} 39,033 {ane & Dee. 
: 7 June & Dec. | 

| 1,873\July. | 

5 "8 - une & Dec. 
10 int. ere eee 

| 10 2, ,526 = b= July. 
3 eee 

73) 5 in ‘ol 166,000|Feb. oa 

nil. ove aes 
| 

\3/ p-sh. . _Mareh. 
10 .-» March. 

| Sint.| 4. Quarterly. — 

a we & Qtriy. 
July & Qtrly. 

ies pl. 15&Oct.15. 
pare 1.614 § Various. 

\) (Quarterly. | 
53, °73| 25,352 Jan.,July,& My. 

20) 35,231\Feb. & July. | 
} { 

nil. | Feb. & Aug. | 
| 

| 
} 

ws 0 
3 5100 3 ‘March & Sept. | 

3,163\March & Sept. | | 

? March & Sept. | | 
5 int. 6,462 May & Oct. || 

March & Sept. 

y 162407 Fon. & Jaly. | 
eS ses Quarterly. 
| { 

7\ «. May & Nov. 

nil |... April & Oct. 
Ry ans ‘an April & Oct. 

ok Bh: (April & Oct. 

| nil. nel vee 
. | vil (March & Aug. 

nil. | Z ‘Mi ay & Nov. 
12 | ” 000\May & Nov. 
7 | 1,262 Feb. & Aug. 
6 | 9132\Feb.& Aug. | 
5 | ‘December, '72. 

“"g | 65,014.March & Sert. 
> int. | 6 | 10,786 Mareh & Aug. 

8 | 11,322/Feb. & Aug. 
| see | oe  jMareh & Sept. | 
. March & Sept. 
| @ int. | Quarterly. 

| : i | } ob i ea 
6) ... (Mar.15&Spt.15, | 

ee | se March & Sept. | 
i. ww & July 

6 eee April & Oct. | 
6 \Feb. & Aug. 
5 | \Fune & Dec. | 

| 63) 405|Tune 1, Dee. 1. 
6 | .11,474)Jan. & July. 
7 .  |Feb.My.Ag.Ny, | 

| 7 .. 'Feb.My.Ag. Ny. 

|| 

¥ 

/ 

abbey ASD ES, 

; 
, 
' 
. 
; 
i 
& 

ri 

me 



MISCELLANEOUS COMPANIES.—Continued. 

NAME, 

TRUSTS.—(Con.) 
Railway Debenture Trust, Limited......... 

BORING nccccarecccsccececcceses! 
Railway Share Trast, Limited, A shares... 

Do —_ — 6 % B shares..| 
Scottish American Investment Trust 6 % 
SN i a ce 

Do Deferred Certificates ..............000. 
Submarine Cables’ Trust ..............cece00. 

WAGON & RAILWAY CARRIAGE vos, 
Ashbury Carriage, Limited ................44) 
Birmingham Wagon, Company, Limited... 

See DREGE Dctivcnvcnsinens cacupecs evesen 
Do preference 6 per cent. ............+ss00 

Bristol and South Wales Railway Waggon,, 
SERENE ccqvnncunsecosttntwreccsthecesoesees 

| British Wagon, Limited ..............0se0es- 
i -cabhiacsicyiehindaaeepepieaanensanenne -ennpe { 
IPE Genpininet eppinacniencunsabdccibenumnsoosseces 

Gloucester Wagon Company, Limited 
BO EIERD oxcncnsnncetenqsntresescossensoes 

Lancashire Wagon, Limited ............... | 
Lancaster Wagon, Limited .............00++ 
| DO ROW cccccecccccsccoese pensacccenconsasesess 
Lincolu Wagon, Limited ............ ssssees. 
Manchester nee ee 

EP GIONE, . ccntdusauntitnetedsbennthbgicesditinases 
Metropolitan Railwa ay Carriage & Wa; gon, | 
A ee 

Do 6 per cent. Preference ...........+00. 
IES WOU ici conecnccatncccncbocersssccvese 

SRIIITT Uashatitnansnesendecieneenespesencsenen 
North Central Wagon (Rotheram) ......... 

EIT BENNO nincdudneecnpsencovenesentecnses 
IED III Acrecnquesennpeansunenebeunpiecate 
iI cccunhichinpnebeqnbbnadeunbhnsnaues 

Parkgate Wagon, Limited .................. 
Railway Carriage, Limited .............. rece 
| Do Preference shares  ........s.ccccesssess 
| Railway Rolling Stock ...........cscscseseeess 

Do 6 per cent. pref., irredeemable ...... 
To 6 per cent. pref., irredeemable ...... 

Scottish Wagon, Limited ..............sse0e0 
We 8 OS See eee 
| Sheflield Wagon, Limited (Ist issue)...... 

Do —_— ( 2nd issue Denies 

Do — (3rd issue)...... 
Do — (5th issue)...... 
Do —— (Gth issue)...... 
Do — (7th issue)...... 
Do — 6% pref. (4th issue) 

Swansea Wagon, Limited (ordinary) ...... 
Do 10 per cent. Preference ............... 

ro Vale Wagon, ne To be paid off 
wecescoves pocccveseocecces at par Jan.’ 7d 

| an United States Rolling Stk (1st & 2nd issues) 
Warrington Wagon, Limited ........... ..- 
West Central Wagon Limited . eens 

| Western Wagon, Limited .............sessee0 

De New Shares ficbneeanemakebemehenenmeeln 

| 
| 

| 

| 
OTHER COMPANIES. 

Aberdeen Commercial errwent) 
Aberdeen DAME. coveicamasemssevenegssrsctoaesens a a ye, 

| 
| Agr ieee 2] | Hail, BINGE tecscses: atvancuhs 
a 

Anglo-Hungarian Bitum. Rock Paving, L 
Anglo-Mexican Mint (capital returned)... 

; Animal Charcoal Co., Limited ...........+0.. 
Avonside Engi ne, Limited 

\Aeneeeeeee 

Berlin Phosph ate Sere ge & Manure, Lim. 
Birkenhead Amalg: amated Brewery, Lim 

| Birmingham Exchange Buildings, Lim.. 
| Birmingham New Union Mill 
Birmingbam Old Union Mill Flour & Bread 
| Birmingham Small Arms and Metal, Liz. 

eee eee eee eeee 
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CAPITAL. Monrtnr. DrvipEnps. 

Last Four. 
[Rate Por Cent. Per Annum. 

Including Bonus. 

|Reserveé 
Blnce.aft. 
last Div. 

Payable. 

50,000, 20! 10/10 
£500,000 100) 100 | 99 | 

50,000' 20 
25,000, 20 

£300,000, 100 
£400,000 100 | 100 | 

5,600 160) | 
5,600, 100) | 

Jan & July 
Jan. & July 
Feb. & Aug. 

5,632|May & Nov. 
March & Sept. 
March & Sept. 

10 | 92) 

20 | 203 

i March & Sept. 
5,402/April & Oct. 

| ; 
—-_- -_———--_ ees oo 8. es OC eS eee enw OS | 

-. |Jan. & July 

3,521, 100 

13§ °65) 3 for | 1872 | 5°7 -»  |January. 
12% for| 1872. | 15°73) 15°74 ) Feb. & Aug. 
12$ for} 1872. | 15°73, 15°74) > 115000) < Feb. & Aug. 

6 6 | 6 6 |) a 

3,000, 100 
10,000; 10 
10,000; 10 | 
10,00} 2 Feb. & Aug. 

30,0001 10 
2,500) 20 
2.500) 20 

Feb. & Aug. 
Feb, & Aug. 
Feb. & Aug. 

| Ure, & Ang. 
‘ Mar. & Sept. 
Mar. & Sept. 

Feb. & Aug. 
March. 
March. 

10! 10) IL| 124 8713) 
10} 10, 10! 113+) 

10 10, 1G 
idl) 

10} 10, 10!) 10° 
1| 10; 10. 10 en 

10 | 12,269)3 

| 

j 

ms | 

| | 
| 

' 

3,500) - 
—T os — — oe ~— te = 5,000} 20 | 

33,750] 10| 10 | 16% 
16,250) 10 | 5 | 83) 
7,157; 10 10}... | 
545) 5 5 
525, 5 | 3 

_ oS 

:_ 

o — oS 

orcor 

eee | 20 ov . eee | eee j - 

6,500' 20 13 | 1 10; 10); 1 
7.500} 10; 10/1 ; ; «ee ‘ eee } . ee 

5,660)April. 

30, ,000) 10 

13,143! 5 

2,400) 50; 5 
1,600 50 | 4 

2 

] 

20 {10 int. 20 10 int.) 67,760)Feb. & Aug. 
Eee te 6| ..  |Jan. & July, 
20 |10 int. 25 10 int! 2 op-q/March & Sept. aon 5 ee | & 127059 P 
20 10 int. 25 10 int.) ““'"“"|March & Sept. 
14 \Feb. & Aug. 
14 

2,500! 20 | 14 14 14 
2,500; 20 
2.500; 20 3 
2 500) 20 t 93 

5 
5 
5 

14 14 14 * - -~ 

— 

| ~ 5444 ~ Beb. & Aug. 
; 4 14 14 |) ( Feb. & Aug. 

one 14 14 .. (Feb. & Aug. 

& 
14 

t net vr ee. ae ‘ie ..  |Feb. & Aug. 
int. 20&bs..10 int)? oo. 2041 ee & Aug. 

F Feb. & Aug. 
14 12; 10 10 10 |) (Jan. & Jely. 

ily) 11 6} 6 6 6 |» 7,225) ~ Jan. & July. 
3,608, 10; 4) 52! 5 6| 6 6 6 

18,000, 10! 10) 12) 113) 1123 8 8 8 8 
18,000, 10 Dh sce. Poae: Fa 

] 
] 

35,000) 10 

15,000) 5 
15,000} 5 5 | 
7,000; 10; 10 
6,392; 10 10 | 134 

15 
| ae 

6 6 | 6 6 6} . 
ace De 

sz v 

+ ae 
ad 

— 

(J: an. & July. 
~ he de OF 

_ was a 

noe 
Po De 

oip| (Feb. & Aug, 
6,280) (Feb, & Aug. 

1,000: 20; 15 { Feb. & Aug. 

) 
? 
) 
) . 
| | | Feb. & Aug. 

J 

top 

— 

-—-* 

oo Se OS 

i Mg) 20g i0 
1,000 20 ll | i3 o4 
1,000 20 8 9 

1.000 20 617 

34] 13 10 
Ys) 94 10 10 10 10 Feb. & Aug. 

4,462! { Feb. & Aug. 
| Es . & Aug, 

7 10 } 
6 10 10 10 10 

: 
MS eT a 

2 OOO 20 5 6 

3.000 2.) 2 oO 

sae 20 12 
9,725 10 10 
2? OOO 10 10 

7,500 10 10 

10 Feb. & Aug. 
Feb. & Aug. 

5 9. : : y sjSe ptember. 

23 10; 10 1010) | ’ (September. 
F 5 {117283 4) |Paid off. 

Bt | ‘Rdmp. 7 

te te or 
Dt 

mm 1S tre 
oxtpe 

_ te _ 

jJanuary, 1875. 

Feb. & July. 
Feb. & July. 

7,500 10 Bhs. bec Tam 
50,000.20 20 | 13 | 10 , 123 
5,000 10 BO ics. Bvew Toe 

10,000 10' 10) 6} 
5,000 «6-10) «10'10) 9% 9; 
3,956 10 cas 
3,000 10 10:14 

5,500 10 5 7 
10,600 10 ] ] 

nn 6 10 14 10 6 

5 Mar. & Sept. 
4} 5 6 as Mar. & Sept. 

a: & Aug. 
| 10) 10 10 4,815) ~ Feb. & Aug. 
Lees vee 10 |) | Feb. & Aug. 

2 - nam | | ee es —— _ — j 

1/ 10; 10: 10] ... |Oct. & April. 

| 

20,000 = 5 Shi 78} 7: 7 | 
5,632 8 ey eee 10 10 10 10 .. |May & Nov. 

40,000 10 4}. |..;... | dis |} nil } nil. | nil | nil. ... jin liquidation. 
3 1,151} March. 

| 
| 

my m@ 5,500 10 eee eee oe 10 5 

March & Sept. 10 10 eee eee ese | dis ee eee eee ooo 

10 10 10 16,109| Feb. & Aug. 10,000 10 OP an) Bess, based ee 10 

10,000 10 DS asd tex 1 ees soe os _ in = 
20,000 10 nil. eee ee 16 16 rem oes June & Dec. 

4 4 rd a April & Oct. 
98) April & Oct. 

10,000 =10 Oia. ts. Het s 
15,000 10 7; 5 | 43 4§x) ... ee ove ” 
8,000, 25 20 | 173,16 x | 17 10; 10 10 10 A 

15,000 10 i, Sera 3 ae a 7 a May, 1873. 
| 

| 
= _ ene ene .. April & Oct. 

25 |20jpsh| ... 4 44 1,068) March. 

3 25 | 17 25 20] 11,800\June. 
6 20! 37), 25 30 9,200\June. 

22,650 |September. 

i 
— 10 4 
1000 25; 25 

14,910 1 1] 33 8 
l f 

0 

= 2 ' 
2 to 

t Os o> to 

+r 

1a KK 

j 8 888 1 

8,126 25 2 

) ) 

80 | 29 29 28 10in70,20in71 20in72 10in73 
| 
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MISCELLANEOUS COMPANIES.—Continued. 
OF THE 

tee Sone DIVIDENDS. 
usi- 

(eee + | ness Last Four. Reserved 
— . a | £ | 2 | Done. {Rate per Cent. per Anoum.|Blnce.aft.| Payable. 

= | 8 | 3 including Bonus. last Div. 

OTHER COMPANIES.—(Con.) oe : | see Brighton Aquarium .......... = seahiueesines 10 | 123 sia 12}, 123] ... 10 # _ a 6,580 ee 
Brighton Hotel, Limited .................0++ vee | eee | eee | dis S$} .. (*m 5 noe 7 an. & July. Brill’s Brighton Baths, Limited ............ 20 $ oe 7 eee "l1 9! ‘il "941 May & Nov. Bristol College Green Hotel, Limited...... 8,081| 10 184 156|...| 16 10 - oT aa May. Britannia Mills, Limi’ ed ...........s.s0se000+ 25,000} 3 "i eee eS | 1}. lc fo British and Irish Sugar Refining, Limited 5,000; 30 co: Povo, | con Es eee 6 . 4| 10} 1 0 [s00\Feb. & Aug. Bury and Heap Commercial, Limited...... 3,000/ 16 was [weet t veo fi: SR 10 _ z a | int ’ May & Nov 
Butler's Wharf, Limited ........ eumnhanaebie 23,000; 10 vee | ose ait 9 nce 7 3] - ae Wok chew, 
Charing Cross Hotel, Limited...... embvocgne 16,000; 10 D | see | ove | 1 10 an a raat City of Dublin Brewery, Limited............ | _ 5,000} 20 ia a Shares tet ieee » . aoa) (Reb. & Ang. City of London Brewery Company, Lim.) £412,500|Stock.| 100 soe | ove | see | prem | 9 int. 1118 int 14 | 56,000| + web. & Aug Do ditto, 6 % pref., & further profits... 7,500} 25 | 29 | 27 | 28 | we ca Aint "6 | 4int.| 17,000June, & Dec. City of London Real Property, Limited... 20,000) 25 | 11g) 10 104 eal ne = A 1} April d Oct. City Offices, Limited........ssvcssseees see 17,003, 50 aoa 30 7 30g) | | <  Aleasle Sale Do 44 % Mortgage Bonds, issued aoe ee eo vow | ove | ove af “1 “al errs “Sasaleteets 
Clydach & Abergavenny Lime, &c., Lim. ~ | vee | nes ; : :3\Jan. & July. Colonial Company, Limited ..............0++ 40,000; 50 20 | il | 9 10 | ; & 6 | Yearly 3 — cs ’ Compagnie Gen. des Asphaltes de France 12,000; 10 | 33 : he 2 sass “<| “eh e a April & Oct. 
Copper Miners in England, 74% pref...... aataoel 4 7 bes “oa > | nu. 2 s oo 
Crosses and Winkworth, Limited ......... , . om tee oe “ee soe on Yearly Jan. 15. Orystal Palace .......... RS SE: £1,002,675| Stock.| 100 | 28 | 23 Ke ott | i 2 : 2 | 2465 Slistan&18July Do 7 ver cent. preference............ sicieas £160,395) Stock.} 100 |111 |100 me 9 oo 6 6 6 6 ’ 15May&15Nev. Do €per cent. debenture stock ......... £327,000) Stock.| 100 |123 /117 ne 87 ; 3 i Davy Brothers, Limited .............sec000+ 2,000; 50 224 394 * oF 3 oe io \t 0 ‘int "7 0 ~ Feb. & July. Diamond Rock Boring, Limited ... ........ | 22,000) 5 4\ 33 3) 3} i ; ¢ | eae, cee : Edinburgh Railway Station Access Comp.| 3,069; 10 BO Te Ton | ; ; ‘a i } 24 § ibMay&11Nov. nie 

Do preference 4} per cent. redeem. 1875! 2,931 10 10 ose ; i? A 13 15 g39| July. B Edinburgh Cometery..............0. eoeseseuses 14,507 1 1 vue | es of of 123] 134 124) 124 1,500\July. : 
Edinburgh Southern Cemetery............... | one 1 1 | “4| 4 . 4 . 10° 10° 10; 10 ‘is July. 4 Edinburgh Western Cemetery............... 10,438 1 1 ool wed 1 lp sh} 16117\Feb. & Aug. 1, 
Eley Brothers, Limited ...........sssess00- 13,400} 10} 10 | 20 | eH a i a | Gh ae = 10,094|March & Sept. i 
English and Australian Copper, Limited..| 70,000) 3 24) lf oe 101 9: - 25 30 | 40 1.605 Feb. & Aug. z Exchange Drapery, Limited................+.| 4,500) 10 5 103 ¥4 Sa 7 5 les 10 |S int.| nil 1:737|April & Oct. ; Fairbairn Engineering, Limited sssessen 26,000 é a1 a? 25) 24 | Sint} 10 | oe F Flintshire Oil and Cannel, Limit °} ; Sn. aoe cntllacntindlainn oe 534\Jan. & July. ; Fore street Warehouse, Limited ............ 30,000) 20 14 31} 30 | — * eal 1agliog a aoa ‘See Seles . 
Foster, Porter, and Co., Limited ........... 20,000) 15 10}, 193 18 | 193; 13! 10 en. 10 int.| “to 21.877 Feb. & Aug. d Frederick Braby and Uo., Limited ......... 20,000) 10 10 J ove | cee | ove 8.) ‘ : . Ff 
General Sewage and Manure, Limited vo 17,500 20 soa delt Bae | = - ot aw | ne “* lapril & Oot. 
Glasgow Jute, Limited ...........000 seceeeeee! 10,000 <0 ee eS ee 774! 79 53in'70 Thin’71 a annals eal wo. = [J uly. ] Glasgow Royal Exchange...........06 esses 1,177, 50 433) 0 | oe | W73) we | os al * onl * 34) 4.024|February. Grosvenor Hotel, Limited...........ccceceeees 9,508} 10 10 | ... bat ae | di. 7 ‘ 4 3 "March & Sept. Haloomb and Co. (Sack), Limited ......... 10,000) 10 9 | ot ene | a eee sree Gham * Maw & Mev. 
Hewitt and Company, Limited ............ 12,500, 20 19 | aa) an) as aa Pas an =e ss Henry Wilkinson and Co., Limited......... 8,000} 15 oe oe ae bt | 173) 10} 6|  8| ..  |Ootober. | Heywd., Higginbottm., Smith, & Co., Lim.! 11,500) 20 15 23 113 19° 1 @ 6 | 6 | ~ 1,164|March. | Hull General Cemetery...........scssseesseees 1,000} 10 10 12 14 1 154 10 int.| 10 10 int. 10) 279,080\Feb. & Aug. | John Crossley and Sons, Limited ........., 150,000) 15 10 | 155, 155 15g 5 os + pees ei ieee 
Joseph Rodgers and Sons, Limited......... 1,300) 100 | 100 (21: ent e | . | 4 ° 3 | * September. | Kirkstall Brewery, Limited.................. 11,000 10 10 — =) jo) eee aa’ 10 % |per annujm for 5 years. Langdale’s Chemical Manure, Limited ... 25,000; 10 10 , 5g) “I7 | “T7a) . 18h 7,257|Feb. & Aug. | Langham Hotel, Limited.............esseeee- 14,000) 10 Se seh Fee a 74 10'| 8h, 83 we (January. | Leather Cloth, Limited.............ssssesseses 4,300) 20 20 5011 vail i931 is ' 10 | 3"| 3° 52,708\July. | Liobig’s Extract of Meat, Limited ......... ee 20 20 | 203) 193 194) 3 ee ma 
Limmer Asphalte, Limited ..............0+06, d, | * ioe toe hee 1. Son feaes o Szolas. 701Q tn 97 Feb. & July. | Lion Brewery, Limited.....s..ssssssesseseeeee | enh al an baa A ee eae : 28,621 feeb, & July. 

Do preference 6 per cent. .........0.eeeeees 5,000} 20 a | 50] 281 2895! 29 5 6 é | 63| 10,851/April. 
Liverpool Exchange ........ pes denbnnute | “2,000 = 10 | ty - 4 ll 14 7 7} 73 2,406) Feb. & Aug. Liverpool Loan Company, Limited......... 000 eh Bal ie 2 10in’73 10in’74,  53,063\Jan. & Aug. Lépenpeal North Shore Mills, Limited ...| 6,600, 20| 20 | 279) 264) 27 | 27 - ” 10in Tate ; sas Derg i 
London and Lisbon Cork Wood, Limited || 20,000) 5 5 | 45 | 434) 44a 45 20! 10 Jan. & Sept. London and Manchester Plate Glass, Lim 27,000) 15 15 | 45 33 3} 39 . 79 nae “9x! 3 ..  {Beb. & Aug. 

ET MII vox rtevvinsvtnseresizeconebcosde 12,000, 10 . | “ia “38 ti ‘44 6 73 7 74 3,248|Feb. & Aug. Manchester Bonding Warehousing, Lim.) 12,283) 10 a of| 9 | O14, 9 9 ll 10°. 10 | Feb. & July. Manchester Commercial Buildings, Lim...| 10,000; 20 6 i oa Bil & 5: 9 il 10! 10 it } Feb. & July. BO Di GRRIOD: covcerevexsesenseystecsecténincse 2,500) 10 rl ét 61 6 6 5| .. |Feb. & July. (CIN ile neal | 12,500} 10 ia sil oa sil atl oa Bb} 6. =| Feb. & July. DENI IIs sseniasatthhanunisinbasnieltll sven 12,600} 10 oat salt val a 103'| ai. | ni. | ni. | 10] 2. [March & Sept. | Manchester Railway Steel & nine Lim...| —_ 15 : 34 34 3 33 , ; -- | 10} «. {March & Sept. Do 74 per cent. minimum preference... | 15} 9 59" |142°| nel “tole a imale «sage ey ao March. Manch fever Royal Exchange ........0+++0+s| £250,000 Stock. ra + oe ae | ee 6 — 6 Te oT ~ "Lan, & July. 
| Martin, Hall, and Co., Limited ............ | 1.500} 100 os ee aoa te 3 | _.. |September. Mediterranean Hotel............cccccsccccscees 15,000 20 7 "3 | le “33 * 10 int. “ee Feb. & Aug. Milner’s Safe Limited ............sesssesesees 10,500; 10 bal 11 103) 104 101 “10 15 | Bint! 25 ...  |April & Oct. | Muntz’s Metal, Limited ........0000 se.» | 26,905, 10 of | 8) i9'| 10 15 | Bint’ 28 .. April & Oct. Do all paid eececccvevcccceces eeoveccececcece ee 8,080, 10 - = | ae ie 4 5 ! 5 5 Sa March & Sept. || Mutual Tontine (Westmnstr Chamb.),Lim £117,600) 100 100 133! 193143] 13 a sal 
| National Arms and Ammunition, Limited) 15,000} 20 20 | “4 ¢ 7 es Bee | i es | National Safe Deposit, Limited ......... «| 25,000; 10 . of) “al 83 S Eine a cn Native Guano, Limited.............ssecsesere 20,000) 5 5 | Ri 3 | Bl 5 ; a ees as ve Do New Shares ......... siaaeie encittiuedala oneen e ro! 4 | : ie | - | a = ? 
Neuchatel Rock Paving, Limited ......... ) | _& ; 4 ap “To | © int. .. Wan. & Jaly. Newcastle Chemical Works, Limited ......) 60,000, 10 chet 24 fp eee ae = aera 
New Sombrero Phosphate, Limited.........! 13,000 10 7 a oe si rt | ore cs i 
New Civil Service Co-operation, Limited 20,000 k.. Et i ges "4 , - Esi9lFed. & Aug, 
Nottingham Manufacturing, Limited......! 20,000, 20 90 | “ a 8 9 14 10 6,144|August. Oil Seed Crushing, Limited..............++. 3,291) 20 aoe i 6 | on | ai '| ot |... [May & Mov. Semper Sel | Slate al Peete ee Patent Gun wader, imite weeee eeeereeeeerre ’ : = ‘ 4 ws . ~ ~ ~ March & Au b Patent Nut and Bolt, Limited....-s-.ccce) 20,000 20] 14 }....1... | 194] 19§ 15 int.] “15 |5 int) “151 50,000 . 
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| dS 3 MISCELLANEOUS COMPANIES.—Continued. — 
a -  PRicks OF THE) | rH ae a 

Caprrat. Monrtn. ae Divipesps. 
sgenemneiete pcrneenigtininlt ama wmapeel, a re eiannenennianneneeememniatientinmbdini . cnt 

NAME. - Amt. | eslti¢ ne Last Four. Reserved 
wile) Ss 
nis) 

} 

SCC 

Number | of Par. Rate Per Cent. per Annum. Blnce.aft., Payable. 
of Shares. | Share. Including Bonus. | ast Div. Div. ‘| 

| 
125 492 March & Sept. Patent Shaft and Axletree, Limited ......| 30,000 20 

PO IID. crennncccenccectencsecceces 35,000, 10 
Patent Ventilating Granary, Limited ...... i 5,000! 20 
Pavy’s Patent Felted Fabric, Limited...... 20, 000) 5 

Do _ a 10,000) 5 
Pawson and Co., Limited ................00+ 40 ,000) 10 
Peruvian Nitrate, Limited .................. 5,000, 20 
Phosphate Sewage, NOR ccttne: aneveoneees 20,000) 10 
Phospho-Guano, ordinary shares............ | 25,000; 10 

15 - c _ 
Jan. & July. 

a 
of 

s Ges s & sip eh ta 
» ~ 

ae 

0S otal nil. nil. nil. 
nil. nil. nil. nil. 

4%, "71/4 %, '72) 

Feb. & Aug. 
Do 10 per cent. A redeemable ............ 15,000, 10 

Price’s Patent Candle, Limited ............ 37,500 20 
Railwy & General Light Improvemt, Lim. 37,900) 1 pee: eve 
Rio de Janeiro City Improvements, Lim. 34,000, 25 25 30 | 2 
Runcorn Soap and Alkali, Limited......... 12,000; 25 242) 2 
St James's Hotel, Limited ........... pasiataid 6,000] 
Samuel Fox & Co. Limited ...............00+ 3,000) 

SSSSSOAUmer 
ZF 

moe ee Dt 
Feb. & Aug. 

a8" 73 t wh 7 6 6,100! April 
dis 

OTHER COMPANIES.—(Con.) | | 

283xd 

65) 6 

| 8$x\ 9 

| 
| 
| 
| 

» | | os 
7 sa 74 _ 13 301 April & Oct. 

11) 6} int. 134 «»  |\Feb. & July. 
Tin’ 72 6 gin’ 73\7gin’74) ww. = Jan. & July. 

10 10 10 ove 
coe 10 10 431 March. 

333, 6| 157; 6 7 --- |Jan. & July. 

8 
34 24 ‘10 hake 

- 3 r4in'Th 
100 0 123 120 | 128 ls | 7 Silber Light, Limited—Preferred ......... 8,000; 10/ 10| 8] 7} 

Société Anon. des Tabacs d'Italie ......... 100,000) 20 iT ee o 
Staffordshire Wheel and Axle, Limited .. 20, 000) 10 3 5 BR 53 
Thomas Adams and Co., Limited ... ... t 9,000 | 

BA AEE GR cee ccceccvencsanae: noscnscossense 000) 20 10|. 
Truswell's Brewery, Limited ............... | 7 500, 20| 7/ 11s 1g igi 11 
Union Plate Glass, Limited 5,879) 22/ 6s | 22/ Gs 70 | 65 | 68 | 68xe 
United Limmer and Vorwohle Asphalte...| 20, 000; 10 10| 4] 3} 34) 3, 
United States Mortgage Company 6 % 

Sterling 200/ bonds, issued at 954 % £1,000,000, 200 | 100% 96 | 93 | 95} 
Val de Travers Asphalte Paving, Limited} 10,000, 10 10| 6] 4}, 3 
Westminster Palace Hotel, Limited......... 13,000, 10 
Wheatman & Smith Limited ............... | 8,500) 10 

23 
\10 int. 20 |10 - ee | 8,000/Feb. & Aug. 

5 | 16 15 37,114 (Feb. & Aug. 
1}; 16] 15 | (Feb. & Aug, 

20 4 i 
} 

000) 

st “ December. 
293) “27 17 ey 173 +»  |April & Oct. 
ove “ 2 3 \3in'74,  ... |Jamuary. 

6 mo 

5 3 3 | 3, 085) March. 
. | August. 

* | "8 a AR 1,002 Jan. & July. 

“so| | oi | off . {April & Oct. 

6 6 «- {June & Dec. 
15 Mar|ch, 71)... 23) «ee = |April, 1875. 

ea. 7 14) ° 7] nil. 6 | 8011\Feb. & Aug. 
74 15$ 15 | 15; 15 

93 
vee | on 20| 4,125 May & Nov. 
5} 10!| 10 73 1,440 March. | Wolverhampton Union Flour and Bread...| 13,467 2 2 | 23) 25 

York Street Flax Spinning, Limited .. 10,000, 25 1l + Bowe 13 13 13 13 21 1-000) Jan. & July. 
Young’ Paraffin Light and Mineral Oil, | | 

8}| 6j| 54 53, 53] 10) oy 7H) 2,212 elune & Dee. 
i Se REET Noa rabakcevieindeuneucsnbatonnapial 57,250 10 

senile | | 
BRITISH, COLONIAL, AND FOREIGN MINES. } | 

PRICES OF THE 

Capital. Moxrn. | Last | 
ee — — —- Busi- | 

MINES. | Amt. 2's 2 Last Four Divipenps. | 
| Number o& | Pe.|&/is 3 |°™ li 
' of Shares. |Share. a Done. | 

| Alamillos, Limited ............ssesseeee- . 85,000 2 2) 2} 1) 13s 4 2/6 April,’73.2/ April, ‘74. 2) Oct., 1874. 2/ April, 1875. 
| Almada and Tirito Consol. Silver, Lim. 130,000 l 1 1 15 : i | 6d Dec., 1871. 1) Nov., 1872.|1/ May, 1873. 1/ Mar., 1875. || 
| Anglo-Argentine, Limited ............... 50,000 1 RS bbe: b bee” | ede dy ; oon eee ee 
|} Assheton, Limited ................ccee00- 14,000 5 OE ot Tne d 3 1} ~~ 

ae nie meee ess--| 20,000 20 | 7 2 ls 13 ls ‘iis a se 2/ Aug., 1874, |! 
| Birdseye Creek, Limited (Gold) ...... 15,000 + 4) 23 1g 24 2 /2/ April, 1873.2/ July, 1873./2/6 Mar., 74. 2/6 June,1874. 
' Blinman Consolidated Copper, Limited) 45,000 3 3 | coe | ee i ove ove ove | ove | 

{, Bronfloyd (Lead), Cardigan ............ 5,000 2 13 wint S Jan., 1871.) April, °71.|2/ Oct., 1871. 2/ Jan., 1872. 
| Canadian Copper Pyrites, Limited...... 40,000 10 7| 2/| 1g lye lagi eo wn 
| Cape Copper, Limited ..........e0eeeee | 20090 10 7 | 36 304 344, 34jxc)20/ June, ‘74. (20/ Sept., ‘74./20/ Dec., '74. |20/ Mar. 1875. 
| Cargoll (Silver-lead) Newlyn............ 3.348 woe =| BL 4/5 | 2 1 13 1} |10/June,1869. ‘10/ April, '69.|10/ Aug., ’69. 12/6 Oct. ’72. 
Carn Bréa (Tllogan)............sessessceee 1,000 a 35} 49 43 44) 45° [31 April, 1873. 20 Jaly, 1873.|id Oct., 1873. - ‘Feb, 1874. 

| Chontales Consolidated, Limited ......| 62,827 oo a0 a 2 a ef. we 
Colorado Terrible Lode, Limited ...... | 21,000 5 5 | 33, 22 23 25 [1/6 Jun.,1871.2' Oct., 1871. |] /6July, 18 874 4) Jan., "1875. 

| Cook’s Kitchen (Copper) allogan ...... | 3,450 woe =j19/14/9) 9 74 8) 8 {ld April, 72.1 July, 1872.)i5/ Oct. 72.) 7/6 Jan. » a It 
| Copiapo, ET ccitesrmebeitensixeemnenses 10,000 20 164) ... | au} 2 ii Nov.,1862. _ \4/ April, 1869. 
Crenver and Wheal Abraham, Limited) 17,271 2 Ph sae Fabs 4 } | 
Devon Great Consols, Lim. (Tavistock)) 10,240 5 | 1} 2} 14 138/8/ Nov., 1870.|8/ May, 1871.}12 Nov., 71 ./12/ May, °72. | 
Dolcoath Copper and Tin (Camborne).| = 4,296 vee 1OU4/10) 48 | 44°, 45°) 45 110, /6 July, 74.) 10! Oct., 1874.|12/6 Dec.,’ 74.\10/ Mar, °75. || 

| Don Pedro, North Gel Rey .-.cccccesceree | 92,948 1) 16) |dpm! ga 32 4 [3/6 Sept., "GY. | 3/6 Nov., 69. |4/ Mar., 1870.|2/ Mar., 1872. 
| East Bassett (Redruth) ............+00++ 512 dow | BRR eee | ese 3} 4° |2/ Jan., 1864.\2/ May, — - Sopt., 1864.)1/ Nov , 1864. || 

ee 6,114 oo | 2/4/o, 13) 3 Ly 1 12 July, 1867.|2/6 July, ’ 3/ April, 1872.)2/ Oct., 1872. || 
| East Grenville Copper (Camborne) .. 6,000 _ 7/2)6 | es }| 4 nil. | = nil. | nil. | 
| East Lovell Tin (Wendron) ............ 1,908 - | /19/| 9} 6) 84) 8$ jal Feb. 1871 ./12/6 Aug., '71. a 74.|7/6 Oct. "74. 
| Eberhardt and Aurora, Limited ...... | 25,523 10 10; 5) 4) 43) 4 ai -_ td July, 1871. 
Emma Silver Mining, Limited ......... | 50,000 20; 20; 24 1 if 2 |6/ Sept, 1872.'6/ Oct., 1872. {5 Nov., 1872. Is Dec., 1872. 

| English and Australian Copper......... | 7€,000 3 24) 1g 1g 2s) 1g [2/6 Aug.2872)2, 2G Feb. 1873 LOF eb. 1874.|2) Feb., 1875. || 
| Flagstaff Silver (Utah) ..............000 30,000 10 10 3 lg) 2 2415/ May, 1873. 5/ June, 1873.)5; July, 1873. 5/ Aug., 1873. || 
Fortuna, Limited, Lead (Spain) ...... 25,000 2 2; 53 43 43) 43xdj5/ Mar., 1874. 2/6 June,1874.|2/6 Sept., ’74. atk S Mar., °75. |; 
| Pooatin (Lead) Isle of Man ............ | 2,800 ove 25 | nee | oo. | ove | 10/ June, 1871.) 15: Oct., 187]. 10) Mar.,1872. /°0/ Sept. 1872. 
Frontino and Bolivia Gold, Limited . 55,000 2 ee a oe ; nil. nil. nil. nil. 
| General Mining Association, Limited .| 20.000 20 20 7 4 & | 5&5 415/ July,1867. 7/6 Jan., 1868.|5/ Dec., 1873,|:0/June, 187 
Glasgow Caradon, Limited............... ; 80,000 1 | 1 23 (og 143) 14é)" !/ Sept., 1873.|1/6 Mar., 1874.]1/ Sept., 1874. 1/6 Jan., 1875. 
Great Laxey, Lim., Lead (Isle of Man); 12,500 4 4/14 11 135) 134xdi6 6! April, ‘74.; 16/ Oct., 1874. 6 Jan., 1875. \6/ April, 1875. 
Great Wheal Vor (Helston) aekiensitbenn 5,908 voce | MOR ane | oe § [si6 June, '70.\2/6 Dec., 1871.)2/6 Mar., 1872.'2/6June, 1872. 

-\| Herod's Foot..........cc.seeesessees nano 1024 |... | 8/18) | |. | 3 "| 3f /30/ Oct., 1871.30/Feb., 1872.]30/June, ,1872,|15/ Oct. 1872. 
Hingston Downs (Calstock) . povenesetoos | 18,000 s.. ie 1g} 3 13) 7 ios - 10, /Sept.,1872.'5/ Dec., 1872. 
Huntington Copper & Sulphur, Lim...) 20,000 10 9] 24) 133 ‘4 4% Aug.,’74./2$ % Feb., '75. 
Kapunda, Limited (Australia) ......... 68,000 13, 23/|.. i 6d May, 1868.\6d Nov., 1868. 613 une, #1873 2d June, 1874. 
Kilaloe Slate, Limited..................... 25,000 1 i 19/3 | 18/4 |7d Mar., 1872./6d Aug.,1872.|\6d Mar., 1873.|March, 1874. 
Last Chance Silver of Utah, Limited] 20,000 5 | 5] 1g) 2 1h ly 2/ May, 1873. 2/ June, 1873. 2/ July, 1873.\2/ Aug, ae 
Linares, Limited ............c0.e-ccseseeees 15,000 3; 3| 43! 33 4 , 4} |2/6 Dee, "78,76 April, '74./3/4 Oct., 74.1/ April, '7 

' London and California, Limited.........) 115,000 2 | 2 ! 4 8) Ys ee ove one 

| | | 
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| BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. 

PRICES OF THE 
| CAPITAL i ee | Last 

| MINES, Number | Amt: | #:'3/¢ pa Last Four Divipenos. 
! of Shares. of | Par. | | ¢ | 3 Done. Share. a 3 

| Pe |, 
Lusitanian, Limited (Portugal)......... 10,000 | 5 33 ag 1} 3/ Jan. 1865. 3/ June, 1865.;i/ Apr., 1872 |1/6Mar., 1873. 

Margaret , Uny Lelant) .............00004 896 | ... 154) ae Ned 13 |10/ May, 1871. 12/6 Aug., "71. -0/ Feb.. 1872.|i0/ May, 1872. 
OS SS ee Cet es 9,000 | ... | 4/18/6 1 3 2 14 |8/ Oct., 1871.'3/ Jan., 1872. |2/6 April, °72.|2/6 July, '72. 
Minera Mining, Lim. (Lead) Wrexham 9,000 | rs 7}|10\, 6) 7 8 |2/ May, 1874.'1)6 Sept., "74, 2/ Nov., 1874.2; Feb., 1875. 
Mining Company of Ireland, Limited) 20,000 | 25 7| 6 6; 6 6 |5% July, 1869. 34 % Jan., '79. 3% July, 1870./5% July, 1872. 

EP NEEDY cack wsunhttih:, lnientanieinaeorns 6144 |... 8 oy 4 eS ha nil. nil. 
| New Quebrada, Limited ...............04 66,000 5 5 | 48 42) 44 ij ai. | oh | nil, nil. 
DI I tara acne cat ices 1,200 | ... (36/18/8] ... | ... | aa SE nil. nil. nil. nil. 
New Zealand Kapanga Gold, Limited 16,000 5 5} 14 3 1 1; ose eve eee one 
Panulcillo Copper, Limited ............ 50,000 4 4 13 1 | 1} if nil. 3] June, 1865./3/ Nov., 1865. 
Pestarena Gold, Limited ............... 30,000 & BOE iat nes Pe Z a 2/6 Mar., 1867.|1/ Nov., 1867. ue : 

|| Pontgibaud Silver LeadMing.&Smelt.| 10,000 | 20 20| 22 | 20/21 20 |19/6June,’73.23/Dec., '1873.|19/9 June, 7423/2 Dec., °74. 
{| Port Phillip .......sessessessee sah ainaalitin 100,000 | 2 Mk 8 ee i Oct., sees us Jan., 69. |1/6Jan., 1870.}1j June, 1871. 

| aS ee 12,800 ina 1/4/ 4} a) tr $ 1/ Aug., 1/ Nov., 1868.11 1/ Aug., 1869.}1/ Nov., 1869. 
Providence (Uny Lelant) .............+. 1120 | ... (J6/16/7} 5 | 4 | 44 4} |10/Dec., is? 10) Mar., ’72./10 /June, °72./10/Sept.,1872. 3 

|} Richmond Consolidated Mining, Lim.) 32,000 | 5 S| 7 Ti 7 ij 5/ April, 1874. 3] July, 1874.|5/ Dec., 1874. |5/ Mar., 1875. 
| Rio Tinto, Limited .................000 0. 200,000 | 10 10 94 83| of! 9 . <a Interest 6 % i 

Roman Gravels (lead).............06 100+ 12,000 ss 7$| 13 12 | 125 12% |o/6 Dee.,1878.8/6 Apr., 1874. &/6 Aug., 1874.|8/6 Dee., 1874. 
|| Rossa Grande Gold.............. ietnaunia 85,000 1 SOE nT ast oc i nil. nil, nil nil. ; 
| Russia Copper, Limited .................. 30,000 10 10| 3} 23) 3 2 on nil. nil. ; 

St John Del Rey, Limited............. ..| £253,000 |Stock 100 [340 290 |335 337 Dec., 1866. | June, 67. | Dec., 1867. |10 % Dec, ’74. i 
Scottish Australian, Limited ............ 120.000 1 1; { 14 lt 13 se May, 1873. | {12%p.0.Nv. "78. 15¢p.. My, 74|15%p.a.Nv.'74. a 

Do now shares........scccssceees senaudeis | 30,000 | 1 ; | # vs i Sierra Buttes Gold, Limited ............ ' 97,500 | 2 | 2 | of 1g, 19, 1gxd)2/ Jan., 1873. 2 Sely, 1874. 2/ Oct., 1874. 2) April, 1875. a 
| Do Plumas Eureka, 1872 ...... cooeee, 140,625 | 2 | 2; 2 3 13 1} | e 

South Aurora Silver, Limited ......... 60,600 5 | 5| #¢ 3 | 4 $ | \7/2 Mar., 1871.)5; June, 71. {2/ Nov., 1873. '& 
| South Caradon (St Cleer) ............00. 512 a 14120 100 110, 90 12 Jan., 1874, \1/ April, 1874. 2 July, 1874. 2/1 Oct., 1874. t 

South Condurrow (Camborne) ........., 6123 | ... | 6/8/6| 6 | 34 4/ 44 5/ Feb., 1871. 2/6 June, '71.)7/6 Oct., 1871.) nil. / oie 

South Darren (lead), Limited ......... / 6000 | 8} 3/6/66)... | ... 13 1/6 Feb., 69. 1/6 May,1869.|2/6 Nov., °69. 1/6Nov.,1870. es 
South Wheal Frances (Illogan)......... 496. 49/3/98 | 4 4 6 1/Sept,, 1867.)11 Nov., 1867-17 Jan., 1868.'1/ Mar., 1868. : Sweetland Creek Gold, Limited ........ 15,000 4 4 3 2) 23 23 |4/ Mar., 1874. 4/ June, 1874.'2/ Sept., 1874. 2/ Dec., 1874. i 
Tankervillo (Lead), Limited ............ 12,000 6 6/33] 10; 123 125 6] May, 1872. \6/ Aug., 1872. 6) Nov., 1872. 6) Feb., 1873. i 
pi eee 6,000 ion 9 | 24 | 21 22°| 22% |5/ May, 1874. '5/ Aug.. 1874./5/ Nov., 1874.|5/ Feb., 1875. | i 

Tharsis Sulphur and Copper, ‘Limited 68,230 10 10 | 28§) 26 28, 27% 40%p.a.Nv.,” T3)25%p.s. My,’74) 25%p.a Nov'd 74\25%p.a.My.,’"74 ee 
i 31,100 10 7) 195 173 29 194 |40%p.a.Nv.,’73/25%p.a.My,’ 74 25%p.a.Nov’ 74) 25% ép.a.My.,’ 74 . 

Treleigh Wood (Tin), Redruth ......... 5,000 owe 4/3/73 43, 45 eee * 
| Trumvet Consols (Helston) ............ 2,000 au 113 13 5 3 3 10/ Apr., 1872.|10/ July, 1872. 10/Nov., 1872. 16) June, 1873. 
United Mexican, Limited ............... 43,674 30 283 33 * 3 24 7/6 May, 1863. ose 5/ May, 1864.|5/Sept., 1864. | } 

| a 14,000 5 5 i t+ : ne one sat eee , 
Van, Limited (Lanidloes) ............... 12,000 43 43,25 | 22 24, 24 "re 1874.)10; Oct., 1874.'10/ Jan.. 1875.|12/ April, ’75. |] ‘ 

|| Van Consols, Limited ...............000.6. 15,000 24 24, 23) 23 23 24 | ove | ! 
West Bassett, (Illogan) ............se000 6,000 ww. | 3/16/83, 7| & 6 63 |5/ Nov., "1864, \1/ Jan.. , 1865.| 6) Mar, 1865./5/ July, 1865. | - 
West Chiverton (Perranzabuloe) ...... 2,000 a “1l}} 8, 4 7 6 |i0/ Sept., 1872. '10/Jan., 1873. 7/6Mar., 1873.|5/June, 1873. 4 
West Seton (Camborne).............c000. 400 . 554 124 10 ll 20 |2/ April, 1872.|2/ June, 1872./2? Aug, 1872.}1/ Oct., 1872. 

Wheal Bassett (Illogan) ... .............- 512 C 54.174) 5 5 74 |1$2 Oct., 1871. \21 Dec., 1871. 1/ April, 1872. 1}/Aug., 1872. 
Wheal Buller (Redruth) .................. 256 = Ne can 1 eon: bons 7 nil. nil. nil. nil. 
WIE CORORWEIND oases eccvcsccc.ccocaccsccce 6.000 oe 103) 43 31 43 43 |2/ Sept., 187i. \4/ Dec., 1871.|2/6 Mar.,1872.!2/6 June, 1872. 
Wheal Kitty (Tin), St Agnes............ 4,295 w. «»—s BAG | 54 4 450 42 4/March, 1874) \3/ May, 1874.|2/ 6Sept., 1874.2) 6 Dee., "74. 
Wicklow Copper Rae ci 25,000 2) 23, 22' 23 22 2: 5/ April, 1869.|5/ Nev., 1869.|2/6 Nov., ’70. |2 /6Nov., 1871. 
| Yorke Peninsula, Limited ......... ..... 75,000 ¥ 1 2 4 2 t nil. nil. nil, nil. 

Do 15 per cent. preference ............ 40,000 1 Pos fo 

| 

| 
| 
{| 

_— 
— 
| BRITISH CAPITAL CREATED AND CALLED UP DURING 1875. 

| 
| 

| Capital 
Date of Numberof Amvountof New Capital, Already | Present | Called up 

Description of Stock or Share. a (premiums 
. Call. Shares. Share, | Crested im | pyig, | Call per |*}.cinded) 

1875. Share. jduring °75. 

[Cauts 1x 1874] £ £ | £ £ £ 
| Total capital created and called in Great Britain ix 1874 ate 7 on | 81,774,239 ne ae 66,489,789 
| Subscribed partly abroad ............cccscccscssccersececces on sue nal ) $2,402,500 ee) ee ote 44,070,950 

| Totals ...cccrcccorrcessescrssosesenseocrenssesensnenes ode oe si 114,176,739 | 114,176,739 | » {110,560,739 

| [Cats Nn 1875.] a ae 
| Amounts previously given.............cccssssseccsscccsee oe eh bin 7 906 | ove 13,632,501 
| Bavohawen Mine, Tim0d ..ccccccossrcscssarsccasccenceeseses April 5 b. oat 5 3} t ose 
| Buenaventura and Cauca Valley Railroad—7 % Ster-, 

ling First Mortgage.........ccccccccceccsccscccerseresee: April 4. 3,000 200 90 60 180,000 
| Burnley Paper Works, Limited............sseccseseseererees 10,009 5 ‘50,006 nil | $ 10,000 
Cape of Good Hope 44 % % Debentures .........ccccccseeees April 29. 309,0002 | = 100 & 300,060 | nil. 50 150,000 

|| Chilian Government 5 ¢, Loan, i nninvinvecsannndaniil 1,000,000/ 100 % ; J ,000, 000 nil. |; 1% 150,000 
| City of Dublin Brewery, Limited............-.:seseseeeeees April 6. 5,000 20 eee 143 | 1 7,500 
| Cuba Submarine Telegraph, Limited—10 4, Preference April. 6,000 | 10 eee re.) 25 15,000 
Dudley Gas Light—New Shares ............:s:seeeeeeeeres April. 800 | 10 ese | 5 2 1,600 

| Firmin and Sons, Limited—Public Issue.............00+ 7 1,500 20 30,000 | ini. 10 15,000 
| Gladstone Selene, Thani... .c00scccoscsancescdccssavess 25,000 5 125,000 | nil. ? 12,500 
| Glasgow and South-Western Railway—5 % Preference April 30. 55,000 10 | —-550,000 | nil. | 2 110,000 

i 
| i } ‘ 

a EES 
mr rm a a = 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.—Continued. 

| Capi 
: . Date of | Number of | Amount of | Now Capital Already Present Called up 

Description of Stock or Share. Created in ; Call per |(premiums 
Call. Shares. Share. | 1875 Paid. oie included) 

| during °75. 

£ £ £ £ £ 
Grand Trunk Railway of Canada—5 % Debenture! 

EEC sibccttcndaceuscdbabehinnceeenhe sh ankthtuns.vaunil April 30. 600,000/ Stock. | 25 % 15% 90,000 
Great Northern Railway—Halifax, Thornton, and| 

Se II inched cenepiinwentomiesdetnpsimesoumined April i. i i : he 2 oie 
Hooley Bridge Spinning and Manufacturing, Limited) , 12,000 5 60,000 nil 1 12, 
Lancashire Insurance—New Shares at £4 . oseves|/Apr il2 21,930 20 | a | 1 1 21,930 
London and Kansas Land and Colonization Association, 

i i 2.000 10 20,000 | nil 3 6,000 
London Gaslight — A Shares ........0...ceesseseesseeeeeeeees March 31. 3,166 25 - 15 5 15,830 
Manchester and Bombay Spinning and Mz ed | 
ei ea 20,000 5 100,000 | nil. 4 5,000 

Mercantile Bank of the River Plate, Limited............ April 18. 49,950 20 : 8 4 199,800 
New Sharlston Collieries, Limited—Preferred. ......... ‘April 12. 12,000 20 18 2 24,000 
New Westminster Brewery, Limited—Ordinary and 

SO INIIIIN id. th oh tehcbliceth bewsipeali cskauelishensdbocd \April 10 13,739 4 1 1} 20,708 
New Zealand—Immigration and Public Works 44 % | 
i nstinentthinpnereconanddmbasntepsreertubtecenend ‘April 7. 4,000,000/ 100 % ove 14 & 20 % 800,000 

North-Eastern Raiiway—New Ordinary Stock at 50 
PONE vis cesccoreevevewncsccowoxsecdegpensuscenensescees April 15. 1,350,006/ Stock. | 1,350,000 nil. 25%k124pm 506,250 

Patent Davit and Boat Detaching, Limited............... 10,000 5 50,000 nil. 2 25,900 
Peninsular anc Oriental Steam—New Shares............ April 1. 4,000 50 a 10 5 20,000 
Pennsylvania Railroad—6 % Sterling Consolidated, | 

Mortgage Sinking Fund Bonds... ...............000+ \April 30. | 15,000 200 “in ;} 120 62 930,000 
Real Estate (New York) First Mortgage Bonda......... |April l. | 550,000/ | 100 % ese 15 % | 40 % 220,000 
San Paulo and Rio de Janeiro Railway—Sterling 6 % 
IIL cieiieddnnmiihenstintcenmmnaninensinenensose lapril a at 6,000 , 100% = 45 | 25 150,000 

Taff Vale Rai! way—5 % Preference Shares............... ‘April 1. 30,000 10 ar 4 2 60,000 
Utica, Ithaca, and Elmira Railroad—7 % Sterling Bonds|April 1. | 1,506 | 200 45 | 40 60,000 
Western Union Telegraph—6 % Sterling Bonds (final)|April 26. | 1,030,000 | 100% | 45% | 425% 437,750 

 aeleniilahenmintaa naa SRE en 
Total capital created and called ia Great Britain in 1875 0° | 26,496,906 | | ane 17,888,369 

SupscrIBeD PartLy ABRoaD. | | 
Amounts previously subscribed.............0.scsceessesseeee ig = | 1,975,000 | re bie 4,951,000 
Delaware and Hudson Canal—7 % Currency Bonds . ..| April i. 2,000 | $1,000 140 50 100,000 
Duinwater Maatschappy (Amsterdam Hill Water) 4 ‘ | . 

SRO, CD TOE cnc. cvccvcapeencbossnecsceeteciushs sevescuse] me 1,700 834 141,668 | nil 234 39,600 
North Brabant-German Railw: ay 5 % First Mortgage...|April 15. 3,750 100 ‘ 20 20 75,000 
Russian—44 % Consolidated Loan, 1875, for 15,000, 0004 | 

—portion offered in London and Paris............... _ | $,000,000/ 100 % | 8,000,000 | nil 20 % 1,600,000 | 
el eeeiiiasedind dealin dilate ateeantal nsnnas ieee menepmaasilieestasuinaraimgetinil ens nssaatirtintai 

al | 10,116,668 | 6,765,600 | 
SS | —_- —_ — 

CALLS IN May. | 
Brazilian—5 % Sterling Loan, 1875, for 5,000,000/ cash|May 18. | 5,250,000/7 | 100 ¥ an | 35% 15 % 787,500 
Cape of Good Hope 43 % Debentures ...........+-++0--00 |May 14. | 300,000/ 100 % sii | 50% | say 49: 147,090 
Central Argentine Railway—6 % Debentures ............/May 1. 200,000/ 100 % ove | 75% 25 % 50,000 
Chilian Government—5 % Loan, 1875 .........c000e.eeeeee \May 2. _ 1,000,000 100 & wee | 165% | 20% 200,000 
Glasgow and South-Western Railway—5 % Coavertible coy | 

SIG ooliess it lead nc destehasiteatieneeiiicteteasionhinsed May 15. 36965 | 10 | .« | 4% 24 | 92,412 | 
Grand Trunk Railway of Canada—5 % Debenture 

Beak BEBO... ..cccrrcccossessccvnecseseveesses-snee a May 31. 600,000 | Stock. | ove 40% | 20% | = 120,000 
Great Western Railway of Canada—New Ordinary| | 

INTE ics shasccvapusianiedschsbonamineniissunseues iMay 3. 49,918 204 5 24} 124,795 
PREND TRNE BOUND cosccnes-crensceccecsrosnnccdvensasevecneces May 18. 9,000 | Soa can | 4/166 2) 900 
Midland Wagon—New Shares .........sssesssscseesessseees May 24. | 1,600 | 50 = | 45 5 8,000 
New Zealand *‘ Immigration and Public Works” 43 % 

all May 4. | 4,000,0007 | 100% ae 34% 15 ¢ 600,000 
Real Estate (New York) First Mortgage Bonds......... 2 May i. | 550,000/ | 100 % a 55 % 40% | 220,000 
San Paulo and Rio de Janeiro Railway Sterling 6 % 
SIE ccocatiiohustanbstusesvenbeuernnkhcoessunvooness May 18. | 6,000 | 100 awe 70 26 156,000 

Utica, Ithaca, & Elmira Railroad—7 % Sterling Bonds May 1. 1,500 | 200 we 85 40 60,000 

| 

| | 

STAMPS FOR TRANSFER OF DEBENTURES. RATES OF BROKERAGE. 
Value. And so on 6d for every 100/: thus—j; There is no scale fixed or recognised by the Committee of 

£ ta : ; Value. : « q| the Stock Exchange, but the following are the charges usually 

100 $0 200 1 04.1,900 to 2,000 seessessen 10 0 | made for commission by stockbrokers :— 
200 — 300 ............ 1 6{|2,900 — 3,000 ............ 15 0 | British and foreign funds .............ssseecseeee ceesee 28 6d per 100/ stock 
Be 6 OD cascocctens » 2 013,900 — 4,000 .......000. SD OF RE RI. crnenesereenerreseineensensonenet ewe Is Od _ 
400 — 500 .......0000 2 6} 4,900 — 5,COO ....ceceeree 25 0 | Colonial Government and —— bonds ........++. . 5s Od per cent. 
500 — 600 ............ B 0} 7,400 —— 7,500  ncccccvconee 27 6 | Shares under 5/........... susecocseececouevens eovecscaes 1s Od per share. 
600 — 700 .......000 3 6| 9,000 — 10,000 ............ 30 0 ood BOA6 OE . neersesnevaverecnesiensevasiitves . ls6d — 

A art OO ieccossens 4 0 — NIE - comicrninesecsdiitinnelaedineiate . 280d ~ 
800 — 900 ............ 4 6 _ 251 0 FOL ..occrsecrccccccccscccsssseeees 580d — 
900 —1,000 ............ 5 0 _ 5Ol and above .........scececreeee evveiee ; 10s Od per cent. 

' The Stamps on Transfers of Debenture Siock are 2s 6d on every 100 In casesin which stock is under 50/, the commission charged is } per cent. 

nominal, or fraction thereof. Debentures themselves bear a stamp of When the market price of a share is above 50/ commission is often 
2s 6d per 100/, while debenture-stocks bear no stamp. charged at 10s per cent. on the market price. 
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RAILWAY TRAFFIC RECEIPTS. 
— 

| Gross Receipts in 1874 and 1875 Contrasted. 
| 

Miles Open. _ Total Traffic. 

British Companies, Second age 
1874—Ist Half-year. | 1875—1st Half-year. 

| bak oe was 
-— 

| Former | pot) ‘Last Month, | 7 . ota ast Month. Total. | Ist ‘Half Ist ‘Half 
Se | | OO Te OS eT ie ee | April 11. |of 1875. | of 1875. 

reh 15. ss | 
— nem. Coenen) aa Seek Se iil subsea Ber: A 

| 

£ £ aod e | £ mays £ 
Belfast and Northern Counties......) 136 136 92,002 91, 751 | 33,986 48,091 33,020 47,304 |... 787 
Belfast and County Down............ 444 443! 25.315 | 25.749 g.s91| 12617| 8.700} 12,522] ... 95 
Brecon and Merthyr Tydfil ..... cou 61 61 | 38,0038 32,032 14,490 19,804 | 11,008 14,198; .... 5,606 
Bristol and Exeter.........sce.seseeses 1513 151% | 266,384 264,808 a 449 | 329,924 | 39,368 127,011 | 2,913 
PERIINED . ccuntpaucensncocesiond Lcald 731 7374 1,379,355 | 1,412,202 824 | 602,247 | 308,164 522,503 | 20,256 
Cambrian ..... sopaasaeaaiebdbte nance | 178 178 "96,752 | 102,954 = 613 41,792 | 29.776 42,435} 643 j 
Cork and Bandon ...... i aici lca 20 20 | 13,806 13,408 | 13,806 | 13,408 | see . ot om ose 

NE iaks siccdbensiiibtaanceit 1 65} } 68,523 | 66,303 | 24,111 | 34,210; 29°61 31,968 |... 2,233 
Dublin and Belfast Junction ...... 63 | 68 oo a Northern of | a ‘Northern of, i | hoa eee 
Dublin and Drogheda ............... 75 75 | 63,250 | 63,766 | Ireland. | =e | Treland. | is oa 700 
Dublin, Wicklow, and Wexford ... 122 122 | 119,203 120,075 33,910 |} 49,893 ; $2,409 | 49,93)... 2,003 
eR ee 8 93 93 | 288,932] 228626| 95,097 | 129,802 |} 93,630] 127,799) ... ad 
*Glasgow and ‘South-Western cued | 3154 $152 | 419,874 423.917 | 90,840 | 149,266 | 91,288 | 156,860 7,594 | 5 
Genet TAMAR: . cconnccecenneescscececes 763 763° | 1,266,112 | 1,291,80: 454,607 | 635,011 464,544 | 650,382 | 15,321 in 
*Great North of Scotland... coktinieel 2563 256% | 119,919 | 123,250 24,554 | 41,835 | 25,427 | 45,031 | 3,196 
Great Northern .......ccccceeerereree) 625 | 629 | 1,488,285 | 1,448,856 | 535,126 | 731,053 ,; 555,728 | 764,539 | 34,486 
Great Southern and W estern seen 445 | 445 363,023 356,450 | 111,206 172,888 110,224 161,619 pie } 11,219 

*Groat Western ..........000ceeeseeees 1,502 1,525 | 2,740,489 % 2,726,051 | 566,805 | 973,427 | 543,812 | 937,076 | | 36,351 
Highland (hlf-yrsFeb. 28& Aug.31)\ 2453 2453 | ‘ ‘ | 4,112 21,279 | 4,412 | 23,045 | 1,766 sei 
Irish North-Western............ss000s 145 145 | A i | 23.966 | 33,123 24,478 | 33,936 | 813 bea 
Lancashire and Yorkshire ......... 428} 430 | 1,699,338 | 1,726,802 i 651, 773 | 907,450 | 669,295 935,851 ) 28,401 ei 
I.encon, Brighton, & South Coast. 376} 3764 S&4,135 | 889,739 | 253,902 | 364,436 262,080 377,747 13,311 ms 

}| London, Chat., & Dover with M. E. 13! 1534 495,167 | 533,651 147.587 } 210,920 157,832 | 227,901 | 16,981 | 
Loudon and North-Western......... 1,578 1,5824 | 4,506,024 | 4,593,867 | 1,675,747 | 2,824,171 | 1,699,617 | 2,356,836 | 32,655 | 
| London and South-Western ..... ... 5534 5603 930,259 | 971,269 314,845 451,134 | 318, 422 | 470,127 | 18,993 

London, Tilbury, and Southend ... 424 42 62,572 | 64.756 3531 | 19,540 13,779 20,786 1. 246 | 
| Manchester, Sheffield, & Lincolns. 259: 2593 809,193 | 835,493 305,658 | 422,208 | 324,583 446,002 | 22,794 | 

Maryport and Carlisle ............... 33° 38 69,033 | 64,245 | 23,592 | 32,736 24,184 34,235 | 1,499 | 
| PI sects vacavertannicnnncs 74 8 210,519 | 214,752 93,421 | 127,853 | = 97,303 134,229 6,876 | 
Metropolitan District ........... _ G3 | 8 99,226 112,117 47,613 | 64,3806 | 55,792 76,654 | 31,848 | 
SINNED Ricmsstnqouaibivetnaibeiinninthek 1,203¢ | 1,269 | 2 1785, 115 | 2,897,886 | 1,075,210 | 1,495,637 | 1,154,905 | 1,601,584 | 105,947 
Midland & Great W estern, Treland 348 348 254, 094 | 229,969 75,910 107,418 | 74,567 108,836 | 618 | 

Monmonthshire ..........cccseccoseces ; 47i 473 97,442 | 94,627 37,708 | 53,076 98,557 40,490 | at 12.586 
PURI TIA cicicincctcamaerennanns 820° | 839 1,009,629 | 1,031,179 215,892 | 368,694 | 229420 | 391,817 | 23,123 | 
SEIS cccncicinisscinninniccen 1,379 | 1,379 | 3,243,803 | 3,299,58! 1,234,547 | 1,712,106 | 1,254,188 | 1,738,469 | 26,363 | ~ 

| Northern of Ireland ........ ere 138 | 138 a a 40,243 | 52,576 39,345 53,186 610 san | 
| North London ....sscccccccssseese . «=—C«d2s| Ss} s«179,973 |) «176,896, 72,532 | 100428) 72192 | 100,347) 2. | 8h 
|| North Staffordshire ........ occcesecse 303 | 808 | 309,449 | 310,823 | 126,229 | 175,021 | 124,338 | 172,130 oa! 
Be MII vsicikadadaateweniccdenetons 363 363 54,848 | 57,367 | 23,864 | $2,071 11,545 ape --» | 16,086 | 

Salisbury and Yeovil................0. ae en 50,262 | 53,426 15,050 | 21,515 14,683 21,76 246 | ove 
Somerset and Dorset...........cseeees 66 66 | 32,041 | 31, 149 11,786 | 16,080 11,446 | 15,709 | ida i 871 | 
RII aii pede ciannna es 120 | 120 | 159,055 155,845 51,854 | 74. pd 51,164 74,055 ite 482 |} 

5 RRPISPNOUTTE secacense: ctdccseciscsns 347 | 350 952,466 | 968,620 303,204 | 437, 3C3.898 | 437,701 529 Mae! | 

| Taff Valo ....cc.cosscccossccesssocceces 63 | 63 | 208,192 224,200 93,502 | 125407 61,199 83,915)... 41,489 | 
Do Penarth Harbour..... ......... os | owe | $4,065 | 46,719 20,540 | 26,715 6,262 9,141 - | 17,574 | 

| WEE inicatlintscetabsnatensdioninamadinat 1054 1053 | 105,433 106,843 | 38,895 | 54,629 39,430 55,498 | 879 os || 
Waterford & Central Ireland (hal!- 

\ years March and Sept.)......... 3 | 31 | ae an 15,870 | 1,262 } 15,864 1,411 149 cea | 
Waterford and Limerick ............ 1164 1163 | 75,445 74.869 26,581 | 36,094 25,478 | 35,837 sal A 
re CIE | xc ins.cnnbnduaae Chadedsss 271 | 274 | aaa nie 10,235 | 14,038 10,009 13,952 86 | 

| Whitehaven, Cleator, & Egremont..! 18 | 18 | 37,196} 32,423 3,279 | 18,429 15,443 22,798 4.36 | 
| 

| Total Traffic 
| Date | Miles Open. | Second Half-year. 1874—I1st Half-year. | 1875—Ist Half-year. | | 

| Colesial end Foreign of mee oo ae Corre- | Sa =~ Increase.|Decrease | 

| Companies. \Return.| 1874.) 1875. | 1873. 1874. Month. oe au Month | 
! co a jj Sw sono, bg = fm hey wees baa Ss | 

| | £ £ Ce 4c ng | teak Va | 
Atlantic and Great Western ... | 559 559 |[From Oct. each year. } abe } tea ! een ole sm | 
Bombay, Baroda,& Central India Mar. 6 4133; 4283, 117,859 164,720 59,184 103 970 | =. 66,008 123,370 19,400 a 
Buenos Ayres—Great Southern|Mar. 7) 147 1 201 | ‘at aie aie 46,184 | hes 78,894 | 32,710 me 

Detroit and Milwaukie .........|Mar. 25} 189 | 189 | 127,63 119,338 30,807 47,853 | 19,591 35, 823 on 12,030 
\ Dutch-Rhenish  .........eeeeeeeee April i 108} 108} [From Nia ay each year.] ove | 407,644 | ean 594,32 om, 7 Jee 

East Indian ........... aiopanede \Mar. 13/ 1,280 | 1,280 | 1,138,259 | 1,166,862 442,234 747,536 | 320,516 551,641 ot 195,895 
DO FROOMINGTO.....ccccasescsecse (Mar. 13} 2234! 2233! $2 668 | 67,847 | 21,712 42,387 25,805 45,086 2,699 Kee i 

Easterm Bengal ..........sccecees Feb. 13, 1583! 1584 142,516 | =153,802 | 34,707 } 59,728 | 29,446 49,984 oe | 9,744 | 
Birle ccoscas Gasennetediaasmanediond |} 914 | 914 ae ae a aia eee coe? Tae 

} Grand Trunk of Canada eine 10) 1,877 | 1,377 | 1,058,464 | 1.114.511 414,400 575,000 | 362,500 ) 527,660 ma | 47,400 
| Great Indian Peninsula ..... .... Feb. 27, 1,278 12784 665,212 | 686,692 181,319 447,790 194.976 473.772 | 25,982 | ea | 
| *Great Western of Canada .../April 9) S11 | SLi 624,883 | 512,904 | 135,582 234,672 99,873 179,949 | oe =. |-s« 54,728 

} Madras ..00serces cenannassonacees can Feb. 20: 836 858 264,034 | 244,592 | aa 75,299 | a | 72.798 be | 2.501 

} no cspuieninnes Ie Jan. 30' 292; 292 420,096 | 462,577 | 8,492 43,555 9.506 | 52,063 4.708 | | 
Nerthern of Canada ....... ocoseiae. 15). O71. OF ss eee | 15,295 24,574 13,040 21,321 Wace 8,258 

| Ottoman ........sccccoscsssoeeeees{Mar, 27; 823) 824) 49,516! 41,675] 12,005 16,945 | 9,557 14,072 id 2.872 
{| Paris, Lyons, & Mediterranean.’ Mar. 25, 2,960 | $,039 (11,166,831 110,947,658 | 1,502,054 | 2,286,416 | 3,532,831 | 2,897,390 | 110,980 | 
| Smyrne. ‘and Cassaba ..........-. 'Mar. 28 61 61 37,792 | 384,655 oon 17,678 | me 17,779 101 jas i 
| S.Austrian, Lom-Ven.,&C.ltaln |April 13,242 | 3,462 , 6,994,226 | 6,763,752 | 980,895 | 1,486,781 | 1,005,418 | 1,480,847 ae | §.334 

2 South Indian  ...........eceesseees Feb. 27 187 187 4: (3.668 | 46,413 | 7,146 13,987 | 6,654 | 13,277 saa 710 | 

| Nore—Lines having * prefixed to them have their half-years terminating on 31st January and 3lst July 
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a 

INVESTOR'S 

during the month. 

— half-page ..... 

— quarter-page .. 

—~ COLUMN... .scccccercvcccceeeees 

— line (eight words to a line) 
Siz lines 69 UNPer.ccccccescoces-seseseees 

| before May 27 to the Office, 340 Strand, W.C. 
~ 

ticular investments, 

NOTICES AND REPORTS 

BRITISH, COLONIAL, AND FOREIGN STOCKS. 

The following redemption drawings have taken place during 

the past six months :— 
Numbers 

| 

| 
| 
| 

| 
| 
| Published Amount 

Date of In Date of Redeemed. 
Stock. Drawing. TIMEs. Redemption. £ 

National Pisco-Yca Guaranteed 
lailway Bonds.............000. Nov. 2... Nov. 3 ... Jan. 1—at par 3,360 

Uraguay 6 %, 1871 ....02...000....5 Nov. 2 ... Nov. 4... Feb. 1—a par 50,7 
| Chiliau 5%, 1870 . se Nov. 3... Nov. 5... Jan. 1—at par 12, 300 
| Dutch-Indian Railway 5 %, , 1871 Oct. 28 ... Nov. 7 ... April 1—at par 2,300 | Générale de Change et de Commission de Puris intending to 
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Numbers 

MONTHLY MANUAL. Published Amount 
aii Date of in Mate of sa 0 

OFFICE. 340 STRAND. tock. Drawing. Trans. Redemption. 
E, sect Oe cea wiehiiane «.. Feb. 2... Feb, 4... Mar. l—at par ... 12,500 

oreign an oni vernment 
TO ADVERTISERS. Trust—Ist issue .............. Feb. 8... Feb. 9... Mar. 1—atpar ... et 

. Do 4th is SOGesexsecaevates see Feb. 8 ... Feb. 9 ... Feb. 15—at 
The INVESTOR'S MONTHLY MANUAL will be | Russians %. 1580 acasidateeeita purelad a Feb.10 10. 1874 areal oe 

. * Egyptian 7 %, 1864......-..0. dienes ‘eb. 15 ... Feb.17 ... April l—at par... 
found a valuable medium for advertising Estates, Sales by | Unite: States 6 % 5-20's, ep Feb. i ~ Feb. 18 ... . May 1—at par 8,000,000 

° . ° ° pope ° Russian 5 %, 1870 (1st emission) Jan eb. 19 ... Aug. 1—at par + 14,300 
Auction, Railway D ebentures, Limited Liability Companies, Argentine 6% Public Works, 1871 Feb. 19 ... Feb. 20 ... March 1—at par 94,100 

. ° Russian 54 % Land rh 
and all other investments and transfers of property. It 7 Sri series swsvesveseneee, ROD. 13 soe Feb. 20» April 18—at par.» 2,000 

v . . , Trinidal 5 % Debentures _ aided eb. 26 ...Mar. 2... Mar.15—at par... circulated amongst the commercial world, is subscribed to by al inane Or purch oa a a Mar dao Sieg ; = | 
, Egyptian 7% Khedive’s Loar,1870 Mar. 5 . ar.9 . rill—atpar ... ll Sno 

moneyed classes, and is used as a work of constant reference Moscow-Jaroslaw Raily.6% Bnds. Feb. 13... Mar.10 ... May 1—at par... 
Tarkish 6 %, 1869  ..ercoreoreese eee Mar. & wee Mar, 10... Aprill—at par... 140,000 

Ad Tutisioh 6%, GTB « .ccccsavecsecesass ame a ee - so l—at par... eo 
; rtisem . Russian 5 %, 1871 (2nd emission) Fe’ oe Mar. 13 ... Sept. 1—at par... 

Scale of Price fi v vertisements oh Late See purch’sed... Mar. 16... Mar. oe page it 00 800 | 
£ 8s Cape of Good Hope 43 i icevaies Mar. 19 .., Mar. 23 ... April 15—at par 
14 14 French 6 % National Defence of | — 

seeeeee (Morgan) 1970 .........ccsceee see see Mar. 24... Oct. 1 —at par lance 
eat 6 Tee | | a United States 6 % 5-20's, 1862 ... Mar. 11 ... Mar. 26... June 11—at par ...6,000,000 | 

New Zealand & % Consols ......... Mar. 23 ... Mar. 26 ... Aprill5—at par ... 90,500 
———nie. © 9 Danish 3 %, 1825 sse...scsreeceereoeee Mar. 23 ... Mar. 30... Sept.39—at par ... 63,160 

5 O Do Ds comissenceonsanncoie ‘. purch’ sd... Mar. 39... Mar. 23—cancel’d... 26,650 |} 
ee oer — “ . Italian 6 % Tobacco Loan ......... April 1. Letter K... July 1—at par . 313,000 

ae Japanese 7 %.. . Ap pea Zi ~- Ape 2 v= July l—at par... 48,000 
- . She; City of Montreal 5 %. "1873... cecee- .. Apri 1 ... April 3 ...May l—at par ... 7,500 

sessesseree Five Shillings. Costa Rica 6 %, 1871 ..sseosereess April 1... April 3 ... RS funds... 12,3 
Chitian 7 %, 186Bsce ...ccc-20....20008 April 5 ... April 7 ... July 1—at par 19,400 
Russian 5 %, 1872 (3rd Emission) Mar. 20 ... April 8 ... i —— par 16,200 

eee Russian 4$ %, 1860 ...... «.- Mar. 20 ... April 9 ... June 1—at par . 100,000 
Advertisements for next month's number must be sent on or Peruvian 6 %, 1970 ..........se-ece0e purch’sed... April 10 ... April 7—cancel’d .. - 179,100 | 

Colombian Loan of 1863.... ...... Apri! 12 ... Apr'll3 ... April 15—at par ... 7,700 
Jamaica Railway 6 % Bonds...... April13 ... Aprill4 .., April 22—at par ... 3,700 

Price 8d; by Post, 9d. British—Reduction of the National Debt-——The Commissioners | 
announce that the sum to be invested during the current 

ae as. Pee Tee ~ | quarter is 331,867/. 

NOTICE TO CORRESPONDENTS. Costa Rica 6 per Cent. Bonds, 1871—The numbers are pub- | 
It is quite out of our power to reply personally to Correspondents | lished of bonds of 1871, first and second issues, amountin 

. a eine . . . her to 12,100/, which have been drawn in conformit with asking for information or opinions as to the merits of par- | toget y 
ng Jor wy J P the general bond, but it is stated no funds have been provided | 

for their redemption, or for the interest due 1st proximo. || 

Italian Tobacco Loan—Messrs Stern Brothers notify that | 
“Series K ” was drawn in Rome on 3lst ult. for repayment | 
on Ist July next, 

Peruvian 6 per Cent. Loan, 1870.—The numbers are published | 
of 4,096 bonds, representing 179,100/, which have been pur- | 

| 

| 
chased and cancelled out of the surplus funds provided for | 
the redemption of the consolidated loan of 1872. 

Russian—New 44 per Cent, koan.—See “ New Companies and | 
Capital.” 

San Domingo Bonds —A meeting was convened by the | | 
Council of Foreign Bondholders and the Committee of San | 
Domingo Bondholders for the 14th inst. to consider the fol. | 
lowing terms of a proposed arrangement :—‘‘The Banque | 

| 

s 2 ... Nov.10 ... Feb. l—at pa ) | Savek-Riow Saeey pint en RE oe NE ee Ae 3030 | undertake to issue at Paris, on the security of the Customs’ | | Riga-Dunaburg Raiiway Bonds— ‘ 
| Srd issue ......... onseqnianess SIO ee a eo. Jan, 13—at par ...66 oblgs. revenues, a loan for the Government of San omingo, offer to o | 

— oy, is por et omy a eae = —_ (nares a ee give in exchange for every 100/ of San Domingo bonds of | 
Chilian 4} %.- . "_-purch’sed.. . Nov. 14 ... Nov. 13—cancelied... 16.433 1369 301 (750 francs) ) of New 6 " r Cent. San Domingo bonds, | 

| United States 5% 5-20's, 1862... Nov. 1... Nov.19 ... Feb. 1—at par ...1,000,000 | redeemable within twenty years by half-yearly drawings at par. | 
| Egyptian —Viceoy's 7%, 1865... Nov.2) ©. Nov. 26-7 gan Sat par ss 177 | Bonds of 1869 to be deposited with trustees fur cancellation | 
| Turkish 6 %, 1863 . ue Nov. 23 1 D. News { Jan, 1—at par . 153,000 ) 2p VU ancelliation | 

| Turkish 6 %, 1865 . .. Nov.23 ) Nov.27 (Jan. l—at par... 121,000 | pari passu, with the amortisation of the new bonds or for || 
» @ —_ ) 205 

Sardinian geek _ oe ‘Dec. 27". Dec. L-eancelied”, 4gsqp | Teturn in case of any default of the new bonds, The bonds of 
| Danubian # % %, 1967 ....cc...ceee Dec. 1... Dec. 4... Jan. 1—at par 35,580 | 1869 having been issued at 70, a certificate of conversion for 
| eee an maa pacer aaa Fee a” oes EE Se ees Cap eee bond will be issued to the holders | 
} urs 1arKho ° . . . . 

| eiieens Dec, 1... Dee. 10... Mar. 1—at par 4,020 | by the Council of Foreign Bondholders; and it is intended to | 
{| _ Do. | Do. . a 1872 2) Dec, 1... Dec. 11... Jan, 2—at par 1,760 | claim from the Government the redemption of these certifi- | 

New South Wales 5 %, Deben . ” . : . 
ree T8668 ee a. , Dee. V4 se Dee, 16 ... Dec. 31—at par... 100,000 | Cates by drawings at par.” This arrangement is subject to | 
Do 5 %, 1868 ..... .. Dec. 14 ... Dec. 16 ... Dec. 31—at par 20,000 | the ratification of the Banque Générale on or before the 30th | 

— > (balance af Tan. 1—at par 566,000 June next. loan = eee ~ oo OOM, ===ff coe ! 

| Hung arian (Emprunt How grois) Dec. 1... Dec. 18... Jan. 1l—at par 2,260 bonds San Domingo Bonds.—At a meeting of bondholders, the foi- | 
Ss - . 

| nae 860. ae sicaeiaeaiins Dec. 16 ... Dec. 18 ... Dec. 30—at par 5,100 | lowing resolutions were passed :— 
Foreign and Colonial Government ' ‘ ah , a 

Trust, 5th [88ue .....secsseeeeeee Dee. 17.» Dee. 18... Jan, 1—at par we 7,400 a eS eS: ee aoe Sotele e Orange 

Colombian 43 % ee aerial Dec, 17 ... Dec. 19... Jan. 1— at 97} % ... 48,50 Cs CO VOMMNESION, 0 ars, 18 reby adop and accepted, and the 

Argentine 6 %, 71868.» *. Dec. 15 ... Dec. 19... Jan. 1—at par 43,700 Council of Foreign Bondholders are empowered to take all such mea- | 
Entre- Rios 7 > he 1872 .. siauneeetiinne = - eee _ oe — = og — sures for carrying it into effect as they may consider necessary, on the | 

Santa 7 %, 1872 ...ccccee...-2s00e Dec. 21 ... Dec. 22... Jan. 1—at pa A rial es ie ¢ ge . 

Russian 5 %, 1873 (4th Emission) Nov. 25 ... Dec. 24... June 1—at par -» 14,700 wander standing that the bondholders do not abandon their rights against | 
Italian Irrigation Canal Bonds... Dec. 16 ... Dec, 30... Jan. l—at £23 98 ... 19,200 the Santo Domingo Government. The question from what date the 

Buenos Ayres vonin ein a — oo rein — new bonds are to carry interest to be arranged by the Council of | 
Dos % . eee purch’s an. ... Dec. 29—cancelled... 22,6 7s : . ¢ 

Italian 5 %, 1862 peseacnevene eecceccce Dec. 10 ... Jan. 4...Jan, 1—at par 1,340 _ eit Bondholders —_ the ane ce 

 y~ 7 ae eenenne - pee +» Jan, a pe = ee To request and authorise the Council of Foreign Bondholders, on the 
OD (BN ISSUC) ........ccccccccceses 5 ove ° see °c ) DL . . 

Brazilian 5 %, 1965 .........006...0 Jan, 1... Jan. 6...Mar. l—atpar  ... 51,700 rede ae ah of ma — 9° ym haat y. to issue certiticates ropre- 
Chilian 6 %, 1967 ean Jan. 2 ne Jan. 8. Jen 6—at par : 60,100 senting all further claims of the bonduolders for compensation. 
Grand Russian Railway Shares,.. Dec. .. Jan. ... duly 13—at par 12 

Do do Bonds... Dec. 18 .. Jan. 7..-Oct. 13—at par... 14820 | _ Spanish 3 per Cent. External Debt—The Council of Foreign || 
Peruvian 6 %, SAID -.csnines Jan. 2 .. Jan, 7 nape l—at par... —_ Bondholders announce that the three overdue coupons of the | 
Amoor River Navigation ......... Dec, oe Cal. + hot known ; 
French 6%, 1870 ..sse--sseeesessseee JM. 4... Jam, 9. April 1—at par... 105,240 30th June aud 3lst December, 1873, and 30th June, 1874, will 
Moutevidean 6 %, 1864 ............ purch’sd ... Jan. 14... Jan, 1l—cancelled ... 19,500 | be received at the Spanish Financial Commission in London 
Danubian 7 %, 1864 ... «ee dan. 12... Jan. 15...Mar. 1—at par 33,600 | as soon as the necessar re arations hav 

Chilian 5 %, 1873.. veooveeeeeeee JOM, 15... Jan, 16...Mar. l—at par  ... 24,000 Sioldese of combee will P P h e oa — 

Egyptian 7 %, ramparts Jan. 15... Jan. 18... Aprill5—at par =... 174.440 o1ders po receive in exc ange for the same 30 
Italian 5 % State Domains 1966 Jan. 1 = Letter 1... April 1—at par ss 638,000 per cent. of Rio Tinto Five per Cent. Bonds, with interest 
Dutch-Indian Railway % ance outstanding ... April 1—at par ‘ , 
Roumanian Iron Bridges Anouity Jan, 23 ... Jan. 27 ... April 1—at par 18,300 | from January 1, 1875, at par, redeemable in 20 years, and 70 |! 
Russian 5 % Anglo-Duich, 1 1864 Dec, 23 ... Jan. 28 ... April 1—at par 93,670 | per cent. in Three per Cent. Spanish External Bonds, with the 

Swedish 4h % =. <2 Feb. 3 c amas oe ae ” “= coupon due 3lst December, 1574, attached, at the rate of 40 
et.) rere rere we ow '. eee 

D do eestenssacenete Jan. 2... Feb. 3... Oct. 15—at par 2700 ' per cent. (that is to say, in exchange for every 100/ of the { 
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above overdue coupons the holder will receive 30/ of Rio Tinto 
Bonds and 170/ of the Spanish External Bonds). An amount 
‘of coupons of upwards of 7,000,000/ will thereby be discharged. 

| Atlantic, Mississippi, and Ohio 7 per Cent, Gold Bonds.—Mr 
John Collingon notified that the coupons due Ist April would 
be paid on presentation at the Union Bank, at the rate of one. 

| An eventual excess of Spanish overdue coapons will be dis- — half, viz., 3! 12s 11d in cash, and the coupons would then be re- 

| charged in Three'per Cent. Spanish External nds at the rate 

of 40 per cent. 

Srd inst., informing them that the monthly instalment 

Uruguay Consolidated Loan.—Messrs Thomson, Bonar, and 

Oo. have been informed by the London and River Plate Bank 
that they have received a telegram, dated Monte Video, the 

towards the half-yearly service of the loan has been paid as 
usual to their branch, thus completing the whole sum required 
for the payment of the half-yearly interest and sinking fund, 
due in August next. 

Uruguay Finances. — A Reuter’s telegram stated :—“ The 
Uruguayan Chambers have decreed the suspension of the 
payment of the interest on the Internal Public Debt, and the 
redemption of the Debt by means of a reimbursement in rew 

per money issued at a forced price. The members of the 
Diplomatic Corps have protested against this measure.” 

FAILURES, EMBARRASSMENTS, § WINDINGS-UP. 
Anglo-Spanish Copper, Limited.—Creditors are required by 

Ist May to send their claims to Mr A. G. Beeston, the official 
liquidator. The 6th May is appointed for adjudicating upon 
them. 

Australia Direct Seam Navigation, Limited —Mr C. L. Nichols 
has been appointed by the Master of the Rolls provisional 
Official liquidator. 

Co-operative Supply Association.—Creditors are required by 

the 30th April, to send particulars of claims to Mr G. A. 
Cape, the official liquidator. The 10th May is appointed for 
the adjudication. 

Cwm Bychan Silver Lead Mining, Limited——The Master of the 
| Rolls has appointed Mr TT. S. Evans official liquidator. 

European Assurance Society—A Parliamentary return lately 

, turned to the bearers after being stamped. 

Bahia and San Francisco—The traffic receipts for the half- 
| year were 5,118! in excess of those for the corresponding 
| half-year in 1873, when the sugar crop was almost an entire 
| failure. The expenditure for the same period was a few 
| pounds less, but there will be an increase yearly in conse- 
_ quence of new rails being required for the first section, now 
epened nearly 15 years. The receipts for the half-year were 
63,000/ for guaranteed interest, 22,0291 for traffic, and 35/ for 
transfer fees—total, 85,064. From this is deducted 27,5021 

_ expenditure, leaving a balance of 57,562/. The working capital 
account has been increased by 1,9U8I, from which it is pro- 
posed to draw 938/, and this, added to the balance of 57,562/ 
will allow of the usual dividend of 63 per cent. per annum, less 
income tax. Capital expended, 1,799,532/, leaving a balance 
of 4681. . 

Ledford and Northampton,—After payment of debenture in- 
terest, there is a balance suflicient for the usual preference 
dividend. There has been an increase in the traffic of 988/ 
over that for the corresponding half of 1873. It is mentioned 
that the traffic does not increase in anything like the propor- 
tion that had originaily been expected, and it is not seen how 
itis possible for the gross traflic to reach the amount originally 
anticipated until some extension of the railway is carried out, 
so as to make it a through line. 

_ Bolivar.—At the meeting, it was stated that the late revolu- 
tion in Venezuela had caused interruption to the works, 
which are now, however, being proceeded with energetically. 

Bridport-—The directors recommend that the balance of 
1,178/ be appropriated by declaring a dividend on the prefer- 
ence shares at the rate of 6 per cent. per annum, and ls 9d 
per share on the ordinary shares. 
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Central Uruguay of Montevideo 7 per Cent. Bonds.—The Lon- 
don and River Plate Bank have paid the coupons due 31st 
ult. Notice is also given of the numbers of the same bonds 
drawn for redemption, which were payable on the same date. 

Central Uruguay of Monte Video—The company have re- 
ceived the following telegram from their agent in Monte 
Video :—** Government pay sixty-five thousand (dollars) paper 

' Convention (?) to remit bond interest—currency discount 
five.” 

Corris.—At the meeting, a dividend was declared for the 
half-year, at the rate of 4 per cent. per annum. 

Demcrara.—The net profit for the half-year was 8,944, out | 
of which the directors recommend the dividend on the pre- 
ference stock, and another, at the rate of 6 per cent. per 
annum, on the original stock, leaving 540 to be carried for- 
ward. The goods traffic continues to exhibit improvement. 

Dunaburg and Witepsk.—The directors have declared a half- 
yearly dividend of 10s. per share. 

East Argentine—The company notify that they have received 
the following telegram from their local committee at Buenos 
Ayres, dated 19th March :—*‘ Engineer approved line to Monte 
Caseros. Will open probably lst proximo. Awaiting decree.” 

Forth and Clyde,—A dividend has been declared at the rate 
of 4} per cent. per annum, free of income tax, carrying for- 
ward 43/. . ; 

Great Marlow.—At the meeting, a dividend was declared on 
the preference shares of 2} per cent. 

Grand Trunk—Great Western of Canada,—Advices have been 
received from Montreal, announcing that all rates and fares 
have been settled on equal terms over the whole field of 
competition, and that they go into force at once. 

Grand Trunk of Canada.—The revenue accounts for the 
past and corresponding half-year’s :— 

| issued shows that up to the present time no less than 49,215/ 
|.has been spent on the liquidation; of that amount, the solici- 
| tors have received 21,327/, and the liquidators 21,537/. ‘The 

remainder is made up with 2,905/ to assessors, 1,837/ to the 
| arbitrator, and 1,609/ to the secretaries. : 

| General South American Company, Limited.—Vice-Chancellor 
Malins has appointed Mr George Augustus Cape provisional * 

| official liquidator. 
| Grovesend Steam Coal Colliery, Limited —The Master of the 
| Rolls has appointed Mr T. 8. Evans official liquidator. 

Hart’s Pure Whole Meal Bread and Biscuit, Limited.—Creditors 

are required by the 28th April, to send particulars of claims 
| to Mr F. W. Pixley, the official liquidator. The 8th May is 
appointed for adjudicating upon them. 

| 

eee CL COC COOL ALLL LS Oe 

Landowners, West of England, and South Wales Land Drainage 
and Inclosure.—Vice-Chancellor Malins has appointed Mr 
Schneidau, of Old Jewry, liquidator in the place of Mr G. 
Whiffin, who has resigned. 

Lion Assurance, Limited—Creditors are required by the 
Sth May to send particulars of their claims to Mr G. A. Cape, 
the official liquidator. The 24th May is appointed for the 

| hearing and adjudication. 
London and Paris Hotel, Limited,—Vice-Chancellur Malins has 

| appointed Mr F. Maynard official liquidator. 
Metropolitan Syndicate, Limited—Creditors are required by 

| the 4th May to send their claims to Messrs Davis and Co., the 
solicitors of the liquidator. 

Shiels Steam Shipping.—Creditors are required, by the 3lst 
May, to send particulars of their claims to Messrs Lietch, 
Dodd, and Bramwell, North Shields. 

BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Atlantic and Great Western—In a lengthy circular, Mr = ae 

i McHenry states :— E. Gross receipts *..c.ccrccccere-cossvssee snipenneeinanens 1.036,604 coevesnpaunmnee 1,107,246 

The result of my persistent, and occasionally hopeful, efforts has Work ng expenses and renewals ..0.........00000. SO3,108 seeccecceeee 890459 

saved the property, but proven the absurdity of dependence on the 173.408 on 

Erie Company. There are, however, companies even more powerful Add previows surplUs ...ccs..-sssssvesccsceesesssseee 1,610 ceceosceseeeeee 3017 
than the Erie willing and anxious to exchange traffic and pro rata ; cmiiniieniien ani 

| with us over the several systems. I ask atvention to remarks on | year a nceeosrstoavses 175,103 ....eecseseveee 219,804 

| change of gauge. The reconstitution of the Atlantic and Great Western | “See eee |... sane 
| Company is now under discussion. To be final, it must give the company Surplus .. scaceatenanibitciaiesis son Biter 
| complete independence, secure it from disturbance by litigation, and | © Afterdeducting £24,593 in 1873, and £19,785 in 1874, discount on Awerican 
j make it strong enough to defy treachery; all of which is possible. | s 
| The proprietors should themselves take charge of their property, | Out of the 41,407/ the surplus in the second half of 1874 a 

| 

currency. 

| control absolutely its expenditure, and receive directly in London its | First Preference dividend at the rate of 2} per cent. per 
| net earnings. annum has absorbed 40,227/, leaving 1,180/. The capital 
| Atlantic and Great Western 8 per Cent, Western Extension | expended during the half-year was 794,071/, making a total 

ee 

Certijicates.—The funds at present received by the trustees, | expended of 29,973,816/. The capital received stood at 
being a dividend on the shares of the Cleveland, Columbus, 39,032,771. A further 2724 miles were laid with steel rails in 
Cincinatti, and Indianapolis Railway, are sufficient to admit | 1874, making a total thus laid of 804} miles. The change of 
of a rateable cash distribution of 5 per cent. per annum, or | gauge was completed last September. The report refers to 
2110s on each coupon, which became due on the lst January | the recent competition with the Great Western of Canada, 
i last. and to the depressed state of trade. 
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Great North of Scotland.—The receipts for the half-year to 
3lst January, were 124,610/, and the expenditure 62,119/. The 
net balance after payment of all preference charges admits of 
a dividend at the rate of 2} per cent. per annum, carrying 
forward 1,069/. The same dividend was paid for the corre- 
sponding period of last year, and a balance of 3,902/ was 
carried forward ; but the balance brought from the previous 
half-year was 3,039/, as against 5141 brought in the present 
half-year. The revenue shows an increase on the corre- 
sponding half-year of 4,996/, but the expenditure has, how- 
ever, increased so as to absorb tbis. 

Great Western of Canada.—The result of the past half-year’s 
working, compared with that of the six months ended Jan. 31, 
1874 :— 

1873-4. 1874-5. 
£ £ 

Gree TOCCES ccccccrsccesccsnseccosccetosveseseonancess 625,916 — scccccrccececce 511,739 
Working Cxpenecs .ccce.. seccocecccsceccsscesscece aco GRATED — .ccocececencves 389,877 

Tee ....asccsegonsgncocso-erseccevescoscccescccee ABE OD accccccecceeees 121,862 
Add previous surplus and dividends ............ 9,439 ..... acceccesce nil. 

ROE ceesetescsccece 121,862 
Deduct—loss on currency conversions ......... ” cetanarsshocin 26,341 

eenecsecens senceeeapienccqnce 163,663 ccccccces.--0ce 95,521 
Debenture interest, &C ...........s000--- WIR vce BR 

| 

| Surplus ......... ssiiaiailapielanbabatdianeaiasens 65,793 (Deficit.) 14,231 
| —preference interest, and ordinary dividend 

at the rate of 2} per cent, per annum... G1,443  ....cc.cccceeee nil, 

| 

Ce BE aie ccnctanncecteresscsinss 4,360 (Deficit.) 14,231 

By adding the deficit from’ the previous half-year 20,0571, 
a total “loss” is carried forward to the current period of 
34,288). 

Capital Account, 
Expended. 

| 

Received. 
£ £ 

At Sist January, 1874 .....cccccccrcccccreccoceee SOB CIE  ....cccceaceees 8,113,850 
During the year ............ccccccceeccoocseoseeses 433,050 ....... Q>oceee 812,145 

| 
Total, 31st January, 1975......00000 I a ccerticesores 8,925,995 

| 

As certain assets had for some time been valued too highly, 
it is proposed to write off 6,500/ every half-year, until the 

| whole 78,000/ is made good. The preference dividends are 
| accumulative, and these for 1874 will ultimately be a further 
| charge upon net revenue of 16,019/. The additional capital 
| required was satisfactorily raised, 49,139 new ordinary shares 
were issued at J0/ per share of 20/ 10s, payment to be made by 
four equal instalments, the last one on the 2nd of August 

| next. The Board have made arrangements with the Welling- 
ton, Grey, and Bruce Railway, under which sidings bonds 

| have been issued, amounting to 41,600/. The agreement 
| provides for the entire completion of the works of the railway. 
The agreement with the London, Huron, and Bruce Railway 
has been entered into. The amended agreement to lease the 
London and Port Stanley Railway has been sealed. The 
relations of the company with the Grand Trunk, were now on 
a more satisfactory footing than has been the case for many 
years. A letter from the President, printed with the report, 
gives a full account of his proceedings in Canada and the 
United States, and of his impressions as to the business and 
prospects of the company. It appears to the board desirable 
that his inquiries should be renewed, and he has consented to 
visit America again during the approaching summer. 

Highland.—The dividend is announced at the rate of 2 per 
cent. per annum, carrying forward 1,020/. This contrasts with 
4 per cent. at this time last year. 

Illinois Central—5 per Cent. Sterling Sinking Fund Bonds,— 
Messrs Morton, Rose, and Cc. announce the numbers of 50 
bonds, which have been purchased and cancelled. 

Jamaica—6 per Cent. Mortgage.—Thirty-seven bonds of 100! 
each was drawn for redemption on 22nd inst. 

Kettering, Thrapston, and Huntingdon.—The receipts for the 
half-year were 15,714/, as against 15,235/ in the corresponding 

half of 1873. The available balance, after payment of deben- 
ture interest is 5,500/, out of which the fixed dividend of 5 

per cent. on the preferred stock and 4} per cent. on the 
deferred stock have been declared. Capital received 300,050/, 
and expended 305,600/. 

Lima Railways.—The revenue account for 1874 shows an 
available 58,400/, out of which, after deducting an interim 
dividend of 4 per cent., it is proposed to recommend a divi- 
dend of 3 per cent., making 7 per cent. for the year, and 
leaving 2,400/. 7 

Metropolitan District—At the meeting, the Bill to enable the 
company to connect their railway at Hammersmith with the 
London and South-Western Railway, and for an agreement 
with the South Kensington Railway Company was - 
It was stated that the cost of the line might be 300,000. 

Midland and Eastern.—The available balance was 2,419/, and 
a dividend was declared at the rate 2} per ae ~g annum. 
Capital expended 283,234/, leaving a balance of 133/. ‘ 

Northern of France—The dividend for 1874 is officially 
recommended at the rate of 16 per cent. per annum. 

| Northern of Spain.—Messrs Bischoffsheim and Goldschmidt 
I announcd that on the Ist April they would pay the coupon 
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No. 10 (7.50 francs) of the priority obligations at the rate of 
25 francs 20 centimes per pound sterling. 

Norwich and Spalding—The amount available was 2,322/; | 
and a dividend has been declared of 2? per cent., as against 
2} per cent. for the corresponding halt of 1873. Capital 
received 226,264/, and expended 226,000/, 

Orleans.—The dividend is officially proposed for 1874 at the 
rate of 11} per cent. per annum. A similar dividend was 
paid for 1875. 

Ottoman (Smyrna to Aiden)—At the meeting, the chairman 
said that the famine in the country in which the railway is 
situated, has materially affected the receipts; but, in conse- 
quence of a net decrease of some 8,000/ in the expenses, the 
profits are in excess of those in the same half-year of 1873. 
A payment of 70,000/ of the overdue guarantee has been made. 
The Ottoman Government, in consequence of the disfavour in 
which the line is regarded at Constantinople, have lately 
appointed a commission to inquire into various matters con- 
nected w'th it. The report of this commission is now in the 
possession of the directors, who will immediately reply to it. 

Paris, Lyons, and Mediterranean—The dividend for 1874 is 
officially recommended at the rate of 11 per cent. per annum. 

Peebles—The available balance is 3,593/, and a dividend is 
recommended at the rate of 7 per cent. per annum. After 
making provision for all charges, there remains to be paid to 
the working company, 376l, leaving to be carried forward 92/. 
Capital expended, 129,000/. 

Perkiomen Railroad 6 per Cent. Bonds, 1873.—The numbers 
are published of 15 bonds, representing 3,000/, or $15,000, 
drawn for redemption on the lst June, by Messrs McCalmont 
Brothers. 

Peterborough, Wisbeach, and Sutton—The traffic amounted to 
12,226/ for the half-year, showing an increase of 1,319/. There 
is an available balance, after payment of dcbenture interest 
of 3,486/, which, after deducting 639/, being the balance of 
arrears of dividends previously declared, allows of a dividend 
of 3} per cent. per annum on the preferred stock. Capital 
expended 379,163/, leaving a balance of 5,369/ in favour of the 
company. 

Recife and San Francisco (Pernambuco).—A dividend is recom- 
mended for the half-year at the rate of 5} per cent. per 
annun., leaving 1,437/. The traffic receipts for the six months | 
were 41,935/, against 39,015/ in the corresponding period of 
1873, showing an increase of 2,920/. A memorial has been 
sent to be presented to the Provincial Assembly, urging a pro- 
longation of the railway beyond the River Una, which, it is 
stated, would open up a fertile country. 

Riga Dunaburg.—At the meeting, on the 15th March, the 
directors rendered a statement of accounts for 1874, and the | 
extra dividend was fixed for the year at 4s 5d per share. 

toyal Swedish—Consolidated Bonds,—Forty bonds have been 
drawn, and the numbers published, previous to their redemp- | 
tion on Ist May. 

San Paulo (Brazilian).—The traffic during the six months 
ended December 31, was considerably greater than for any | 
half-year since the opening of the line, the gross receipts | 
showing an increase of 332,664 milreis, or about 36,0001 over | 
those of the corresponding period of 1873. After payment of 
debenture interest there is an available balance of 113,149, or | 
43,149/ in excess of the Government guarantee, being at the 
rate of upwards of 11 per cent. per annum. The directors, | 
however, cannot, owing to the terms of the “ Acordo,” | 
entered into with the Pistoia Government, propose a divi- 
dend of more than at the rate of 7 per cent. per annum, thus 
carrying forward the whole of the excess of 43,1491 to the | 
current half-year. Capital expended, 2,750,000/. 

South- Eastern—London, Chatham, and Dover.—According to 
the official announcement made early this month, the joint | 
committee have agreed to the general terms of a fusion of the | 
net profit of the two undertakings (subject to the sanction of 
Parliament), and to provide, ad interim, for friendly working 
and interchange at all points. These proposals will be forth- 
with laid betore the Boards of the two companies for 
confirmation. 

St Andrews,—An available balance is shown for the half- 
year ended 3lst January, after providing for all charges, 
including 452/ to the North British, of 963/. A dividend at | 
the rate of 8 per cent. per annum, against 7} per cent. Jast | 
year, is recommended, leaving 123U. 

Tournay to Jerbice and Landen to Hasselt-—120 preference 
shares have been drawn for redemption. 

Waterford and Central lreland.—The notice under this head | 
in last month’s Manual should have been headed “‘ Waterford 
and Limerick.” 

Wellington and Drayton,— There was an available balance of | 

l 
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| 
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5,650, and a dividend was declared at the rate of 44 per 
cent. per annum. Capital received, 317,720/, and aanies 
315,1501. 

Worcester, Bromyard, and Leominster —The total earnings of 
the sma]l portion of line opened to 3lst of December, were 
1,769/, which does not include the rebate which the company 
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was entitled to receive from the Great Western. The works INSURANCE COMPANIES, 
of the second section are being proceeded with, but owing to Alliance, British and Foreign, Life ana Fire.—The revenue for 

- severe es a _ — oo — eee iin 2 the year was 275,759/, of which 226,031/ was in respect of fire 
ave been wished. e directors believe tha ; iume. and, afte t ; : 

opened to Bromyard by October, 1876. Sreemeane, a08, alter papunceh ok Gaane, Sapeiets, Sek com 
mission, there is a surplus of 102,391/. Out of this 55,000/ 
has been applied as dividend and bonus to shareholders, 9371 

BANKING COMPANIES. for outstanding dividends, and 10,000/ as a quinquennial bonus 
Anglo-Austrian—At the meeting in Vienna, a dividend of — the life account, leaving 36,454/, of which 22,704/ has 

7fi, Austrian paper currency, was declared for 1874, leaving om paid on account of the goodwill of the home fire business 
29.730.62f1 to be carried forward. of the Provincial Insurance office, and the remainder added 

: a to the fire reserve and profit and loss accounts, which now 
Austro-Egyptian.—The payment is announced of a dividend | amount to 951441. Th ; 

“on account” of the year 1874-75, of 9y% shillings per share, ow wn e company’s funds represent 
: 1,814,462, of which 1,735,368/ is under investment in securi- | 

| less income tax, payable here at the Anglo-Austr ian Bank. ties yielding interest at an average rate of 4/ 10s 8d per cent. 
Anglo-Foreign Banking—An available total is shown of | per annum. It is proposed to pay a dividend of 17s and a 

98,911/, out of which it is proposed to pay a dividend of 5s, | bonus of 5s per share in 1875, or 10 per cent. 
and a bonus of 15s, making, with the interim dividend, ll 5s per Britannia Fire Association.—At the meeting, the premiums 
share, or 12} per cent. per annum, free - — — aieen were stated to be 63,317/, and the losses 35,988/. 
is to be added to reserve (raising it, with interest, 0 ,00Ul), British Empire Mutual Life-—At th i ici 
3507 to bank premises redemption fund, and 6,476/ carried ee oe € meeting the new policies 

| 

; ; of = year were stated to — been 945, for a total of 249,2561, 
orward. yielding in new premiums 7,318/. The total income is 116,423/, 
Anglo-Foreign—At the meeting, a dividend and bonus of 1/ and the accumulated fund is 574,230/. 

per share were declared, making 12} per cent. for the past Briton Medical and General Life Association —At the meeting, 

| year. the new assurances were stated to be 1,245 for assurin 

Bank of Alexandria,—The directors have decided to declare | 3o2,619/, and producing 11,667! in new premiums. The total 
an interim dividend for the half-year, ended 28th February, | come was 245,516/. The assets amounted to 697,435/. 
of 10s per share, or at the rate of 10 per cent. per annum. Economic Life Assurance—At the meeting it was stated that 

Bank of Australasia.—At the meeting, a dividend of 2/ 10s 465 new policies were issued during the past year, represent- 
share, being at the rate of 12} per cent. per annum, was | 1S New assurances to the amount of 354,169/. The new pre- 

veclared It was stated that the net profit realised during | mium revenue for the year was 10,737/. On the 31st Dee. 
the year ended 12th October, was 168,358/. A sum of 12,000/ there were in force 9,979 policies, for original sums assured of 
ae n set aside for reserve, and after the dividend is paid | 8,147 _ and bonus os eet - gpecene : — 

; = : -e dig. | #nnual premigms payabie on these were 221,770/, subject to a 
a be a balance of 76,509/ available for future dis | pagent of ee per annum on account of bonuses applied 

. | in reduction of premiums. 
Bank of British Columbia.—After making the usual deduc- ele vi I r er i 

I tions. the available balance is 15.075. This it is proposed to Bs aw everswnary mae Socu ty—A dividend at the rate of 

|| appropriate in the payment of a dividend for the six months © per cent. per SORES Sa been declared. a 
at the rate of 8 per cent. per annum, adding 1,600/ to reserve Law Union Fire and Lift .—In the fire department 5,151 

' (making it 25,000/), and carrying forward 1,555/. per were issued rng <> re. eee 30, 
ek am tee as . . yielding in new premiums 7,656/, and in the life department 

| Bank of British North America.—A net profit is shown for | 36) policies, insuring 207,460/, yielding in new anaes 
i 4 of 109,925/, and it is proposed to declare a dividend for 8,122/. The assets amounted to 425,588/. An addition of | 
the half-year ending June next at the rate of 10 per cent. per | 9'500/ was made out of profits to the capital, thereby increas. 
annum. ing it to 60,000/, and a dividend and bonus, together of 15 per 

cent., were declared on such increased capital, being equivalent 
to 18 per cent. on the original capital. 

London and County Provident Institution —The new business of | 

i874 consisted of 2,022 proposals for nearly 40,000/, and the 
revenue was 2,586/, being an increase of nearly 40 per cent. 
over that of the previous year. 

| 
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| 
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‘| Bank of Constantinople—At a meeting in Constantinople, a 
| dividend of 18 per cent. was declared for 1874, of which 6 per 

t 

cent. was paid in January, and 12 per cent. will be paid on Ist 
of May. The dividend for 1873 was 13 per cent. It appears 
that the undertaking has a running agreement with the Im- 
| perial Ottoman Bank, which almost insures a fair dividend, 
| apart from the profit on other operations. National Life Assurance.—The net amount of new assurances 

in 1874 exhibits an increase of 10 per cent. on that issued in 
1875, while the claims admitted were 47,538/, including bonus, 
or nearly 6,000/ less than in 1873, and about 6,500/ less than 
the expected amount as indicated by the society's tables. The 
assurance fund is now 664,590/. The next division of profit 
will be made as soon as possible after the 3lst December, 
1875. 
New York Life Insurance.—The interest received last year was 

029,02 11, being 50,700/ above the amount paid for death claims ; 
the income was 1,603,437/, being an increase of 102,499/ on 
previous year ; the accumulated fund is now 5,429,155/, having 
increased 543,110/ during 1874; the present surplus over all | 
liabilities is 897,356/, or an increase of 195,000/ over last year. 

Bank of Scotland.—At the annual meeting, the profits for | 
the year, including 15,854/ brought forward, were stated to be 

| 191,493/. <A dividend at the rate of 14 per cent. per annum, 
| free of income tax, was declared. 5,000/ was applied in re- 
duction of the cost of property of the bank, and 30,000/ added 

|| to reserve, thereby raising it to 385,000/. There was carried 
‘| forward 16,493/, which, added to the reserve, makes a total of 

401,493! undivided profits. 

} Bank of Victoria.—The half-yearly balance sheet submitted 
'|at the meeting in Melbourne showed an available total of 
| 61,3151, of which 39,000/ was applied to the payment of a divi- 
dend and bonus equal to 12 per cent. per annum; 5,000/ was 
written off bank premises, 15,0001 added to reserve, making SEES 88 SU e, Df 

| 215,000/, and 11,315! carried forward. Rock _Life— a usual half-yearly dividend and bonus, 

| Chartered of India, Australia, and China.—The gross earnings are together to 4s per share, is now in course of pay- 
for the year ended December were 143,945/, and the net profit, Sdn” ae 145 ee 7 =o q 
| including 3,823] brought forward was 67,260/. Of this, the | ™ ene eee report for 1 — < eleven | 
interim dividend already paid has absorbed 20,000/, and it is months shows that in the fire department the gross premiums | 

, Kt 7 , | amounted to 152,416/, and the net premiums to 117,842/. In now recummended to transfer 20,000/ to reserve, to declare a life dev: 1s ss : so > BA OSUL, | 
dividend for the half-year at the rate of 5 per cent. per annum, the life department 150 policies were issued, assuring 54,0800, 

| free of income tax, carrying forward 7,260/. the —. — ee The a a is 33,392/, 

Chartered Mercantile of India, London, and China.—The Ging 21,5001 balemeiias er se ee | 
|) directors have declared a dividend at the rate of 4 percent. Scottish Provident Institution—At the meeting, it was stated 

ae for — a making, with 4 per cent. paid in | that the new business comprised 2,641 proposals for 1,120,572l, 
ctober, 6 per cent. for 1874. ; ; including 538 proposals for 71,540/ short term assurances to 
Dethi and London,—The net profit for the half-year, including | secure contingent bonuses. The new premiums were 38,260/, 

the sum brought forward, was 10,021/, out of which a dividend | of which 5,177/ was by single payment. The claims were 
has been declared at the rate of 4} per cent. per annum, free | 130,967/, including bonus additions. The realised fund at the 
of income tax, leaving, after placing 1,600/ to meet: deficiencies | end of the year was 2,419,004/, being an increase of 165,829/ 
in realization on the lock-up account; 825/ to be carried | in the year. 
forward. ne 

New London and Brazilian—The directors have declared an MISCELLANEOUS COMPANIES. 
interim dividend of 5s per share for the half-year ended Alexandra (Newport) Dock.—At a meeting, resolutions were 
Jan. 31, being at the rate of 5 per cent. per annum. | passed authorising the borrowing of 116,000/ on mortgage. 

Queensland National.—At the half-yearly meeting, a dividend Anglo-American Telegraph.—The directors propose to hold 
at the rate of 6 per cent. per annum was declared, 2,000/ was | two meetings in the year, in the months of April and October, 
added to reserve, a like sum written off preliminary expenses, | to publish no accounts or receipts at any other period of the 
and 3,077! was carried forward. year, and to pay interim dividends quarterly, whenever the 

I 

SS sll sess senses <n 
_—_ errr — oe ee 



| 

declared; 500/ was written off Mr Rawlinson’s debt, and 101/ 

| 

| 
| 

| 21,100/, against 16,711/ in 1873. For the first two months of 
1875 the receipts were 3,100/, against 2,146/ in 1874. 
| Bettws Llantwit Colliery.—It 1s announced that the guaranteed 

| Brazilian Street Railway—At the annual meeting, the net 
profits, including the balance brought forward, was stated at 
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revenue enables them properly to do so. The total receipts 
for 1874, including 9,089/ carried over from the last account, 
amount to 713,018/, which, with the renewal fund of 254,947/, ; 
now carried to revenue account, amount together to 967,965/. | 
The total expenses of the year, including those of laying the 
new cable and income-tax, amount to 614,282/. Three quarterly 
dividends at the rate of 5 per cent. per annum, free of income- 
tax, were paid in 1874, absorbing 262,500/, leaving 91,183/, 
from which a final quarterly dividend, at the like rate of 5 per 
cent, per annum, has since been paid, amounting to 87,500), 
leaving 3,683! to be carried forward. The falling off in the 
traffic as compared with 1873, amounting to 62,918/, is to be 
attributed to the depression of the American trade. The 
directors regret that they have been unable to recommend the 
declaration of a higher dividend, but consider that a larger 
payment would have been extremely imprudent. 

Anglo-American Telegraph.—It has been resolved to pay on the 
Ist May an interim dividend of 1} per cent., free of income 
tax, for the quarter ended the 3lst March. 

Argentine Tramways.—The annual report shows an available 
balance of 9,591/, out of which a dividend is proposed of 10s 
ver share, leaving, after adding 1,500/ to reserve, 591/ to be 
carried forward. Compared with 1873, the receipts exh.bit a 
decrease of 8,890/, owing to the prevalence of cholera at Buenos 
Ayres in the early part of the year, coupled with the subsequent 
election of the President of the Confederation, and the revo- 
lution in Buenos Ayres. Negotiations are still pending with 
the Buenos Ayres National Tramways Company. 

Argentine Tramways.—At the meeting, a dividend of 10s per 
share was declared. It is intended to issue 7 per cent. deben- 
tures for 12,500/. 

Army and Navy Co-operative Society——At the meeting, a 

dividend was declared at the rate of 5 per cent. per annum, free 
of income tax. 

Australian Meat Agency (Tallerman’s).—lt is notified that the 
accounts for the year will enable the directors to maintain the 
usual dividend at the rate of 10 per cent. per annum. 

Barcelona Tramways.—At the second ordinary meeting, a 
dividend at the rate of 8 per cent. per annum for the year 
ended 3lst December, was declared, and the reserve fund 
increased to 3,000. The total receipts for 1874 amounted to 

dividend at the rate of 10 per cent. per annum is payable at 
the Alliance Bank. 

3,101/. A dividend of Ils per share or 24 per cent. was 

carried forward. 
Brazilian Submarine Telegraph.—The receipts for the half- 

year were 60,628/, and the working expenses 10,463/, leaving 
52,751/, including the balance brought forward. After de- 
ducting income tax, and interim dividends already paid, there 
is a balance of 19,811/ to be carried forward. Direct com- 
munication has been established between North and South 
America, and it is expected that the cable to the River Plate 
will shortly be completed. 

| British American Land.—An available total was shown of 
15,188, out of which a dividend of 1/ per share, free of income 
| tax, was declared, in addition to a further payment of 1/ 10s 
per share as a return of capital, leaving, to be carried forward, 
1,196. 
| "British Gas Light.—At the meeting a dividend was declared 
at the rate of 10 per cent. per aanum. 

| Cagliari Gas and Water,—At the meeting, the available sum 
for the year was stated at 6,9961, from which a dividend was 

declared at tke rate of 5 per cent. per annum, making with 

the interim dividend 44 per cent. for the twelve months. The 
sum carried forward is 669/, 

Canada Company.—The sales of land for cash during last 
| year showed an increase of 1,106 acres as compared with 
1873; but in the quantity leased there was a diminution of 
| 2,602 acres. The uverage price per acre was 9s 11d higher. 
-Lessees converted 32,4994 acres into freeholds, being an in- 
| crease of 1,729 acres; and the collections of money exceeded 
| those of the previous year by 8,441/. The rents overdue on 
| the 3lst December last were 1,538/ less than those at the 
| corresponding period of 1873. 

Cesena Sulphur,—At the meeting, a dividend of 5 per cent. 
for 1874, was declared on the “A” shares, payable on the 
15th April. ; 

Charltox Iron, —At the meeting, it was stated that, owing to 
the depressioa in trade, the company found the year’s working 
had resulted in aloss. The meeting decided to accept the 
resignation of the managing director, arid to raise 50,000/ by 
the issue of 10 per cent. preferential shares. These shares 
will not be issued unless 35,000/ is subscribed. 

Chillington Iron —At the meeting, a balance was shown of 
6311, which added to 2,300/, the moiety ,of the directors re- 
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muneration, and 5,000/, half of the loss incurred by the late 
strike of Staffordshire colliers, debited to reserve, enabled a 
payment of a 5s dividend. It was stated that not a penny had 
been spent td promote the company, and that the vendors 
retain 85,000/ they held when it was made a limited concern. 

City of Buenos Ayres Tramways.—The gross receipts for the 
year ended December were 105,439/, and the expenses, 
68,9491. A dividend is recommended at the rate of 8 per 
cent., with the appropriation of 1,000 to the contingent fund. 

City of Hamilton (Canada) Debentures —Holders of these de- 
bentures are invited to send tenders to the City Bank, stating 
the lowest price at which they are willing to sell them. 

City Offices.—At the meeting, an available total was shown of 
4,0411, from which a dividend of 4s 6d per share was declared, 
making, with the previous payment, 8s 6d per share for the 
twelve months, leaving 215/. 

Coal Consumers’ Association.—It is notified that interest at 
e we of 10 per cent. per annum is payable on the debenture 
vonds. 
Commercial Gas.—A profit has heen made of 26,543/, and 

the usual dividend of 5 per cent. for the half year is recom- 
mended. The Bill before Parliament has been read a second 
time, and is expected to be referred to a committee of the 
House after Easter. 

Compagnie Générale des Alphates de France-—At the meeting, 
a dividend of 24 per cent. was declared, leaving 1,362. 

Copper Miners in England.—At the meeting, the report, 
which was agreed to, stated that the operations of the year 
have resulted in a loss of 62,000/, due chiefly to strikes and the 
almost utter collapse in the rail and bar iron trade. 

Cuba Submarine Telegraph.—An available total is shown of 
2,897/, out of which it is proposed to pay the accrued dividend 
on the preference shares, leaving L B45 to be carried to 
reserve. It is mentioned that but for the large debit balance 
from the last half-year the directors would have been in a 
position to recommend a dividend of at least 5 per cent. per 
annum. 

Direct Spanish Telegraph.—A dividend of 3s per share for the | }/ 
year was declared at tbe meeting. 

Direct United States Cable—At the meeting the report was 
agreed to. It stated that the cable had been paid for with 
the exception of 97,300/, which would become due after 30 
days’ working, and that the directors had now in hand 
126,858/ to meet that payment. With reference to the future, 
the chairman mentioned that the Faraday had been refitted, 
and would, in the course of two or three days at the latest, 
proceed to pick up the cable, the exact position of which at 
both ends was well-known. 

Eastern Extension, Australasia, and China Telegraph.—The 
directors have resolved to declare a final dividend of 4s per | 
share, making, with the three interim dividends already paid, 
63 per cent. for the year ended 3lst December, free of income 
tax, carrying to reserve 32,8391, raising it to 75,4531. 

Gas Light and Coke.-—The usual dividend at the rate of 10'} 
per cent. per annum is recommended, The mode in which the 
directors bad dealt with a portion of the expenses of the 
stukers’ strike at the close of the year 1870 was challenged by || 
the Corporation before the Revision Commissioners. The}: 
matter had been already disposed of by the Government |) 
auditor; but, at the instance of the Corporation, the question || 
was referred by the Board of Trade to the law officers of the |. 
Crown, who expressed their opinion that 5,025/ charged to | 
revenue in 1873 should more properly be carried to the in-| 
surance fund out of the profits of that year. A deduction to) 
that extent is accordingly made from the dividend now due. |! 
The receipts for the half-year were 657,277/, and the expendi- || By 
ture 459,710/, leaving a balance of 197,507/. A contract has |) 7; 
been entered into for the sale of the site of the works of the} 
Blackfriars station to the Corporation for 170,000/, which will |! 
be applied in reductions of capital. Capital expended, |) 
3,830,915/, leaving a balance of 132,585/. i 

Globe Telegraph and Trust——An interim dividend at the rate e 
of 5 per cent. per annum has been declared for the quarter |! § 
ending 18th inst. if 

Italian Irrigation (Canal Cavour.)—The committee of liquida- |) } 
tion have issued a circular explaining the causes of the delay | # 
‘in dividing the proceeds of the coupons of the Italian Rente |) # 
lately distributed. The subordinate agents of the Italian | & 
Government appear to be throwing difficulties in the way of a | 
speedy settlement, although legal proceedings taken against } & 
the canal company have been decided against the Government t , 
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with costs. 
Kansas Water Works Zvoan.—Messrs Lord, Gibb, Clench, and 

Co., announced that the coupons due Ist April would be paid 
on that date, at their counting-house, at the fixed exchange of 
4s per dollar. 

asbon Steam Tramways,—At the meeting, the chairman! © 
stated that the directors had endeavoured to bring about such @ 
an arrangement with the contractors as would enable them to. # 
resuscitate the company, but the opposition of some of the | : 
debenture-holders had rendered that impossible, and he, there-_ 
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fore, considered that the property of the shareholders was 
wrecked. After some discussion, the following resolution was 

:—** That the contractors and others having declined to 
make their release conditional on the tramways being placed 
in proper working order, this meeting is of opinion that the 
company ought to be wound up by the Court of Chancery, in 
order that the legality of the so-called contract and the appli- 
cation of the moneys subscribed by the shareholders and 
debenture-holders should be thoroughly investigated and all 
necessary proceedings taken for restitution.” The chairman 
announced that the directors resigned that day, but would re- 
main in office until the question as to the wir ding-up of the 
company was decided. 

Liverpool Exchange-—At the meeting, the gross receipts for 
the year were stated to have been 45,925/, against 43,705! for 
1873; and the net profit, after deducting interest on deben- 
tures, 27,292/, against 28,185/. The rent-roll, which at the 
present time amounts to 31,000/, shows an advance of 1,040/ 
since this time last year. A dividend was declared for the 
year at the rate of 6} per cent., free of income tax. 

London Gas Light-—The results of the half-year enable an 
; amount to be restored to reserve more than sufficient to re- 
place that taken from it for dividend in October last, and 
after appropriating 750/ to the redemption fund, the usual 
dividend at the rate of 10 per cent. per annum is recom- 
mended. In order to meet extensions of works, a call of 5/ 
per shure has been made on the A shares. The produce of 
this call will be 15,8300. 

London and Paris Steamship (Gaudet Freres)—An interim 
dividend at the rate of 5 per cent. per annum has been 
declared. 

Mauritius Land Credit and Agency.— Warrants for payment of 
an interim half-yearly dividend to 3lst December of 2s per 
share, equal to 10 per cent. per annum, have been issued. 

Merry and Cunninghame,—The directors have issued a circular, 
from which it appears that the vendors have agreed to a 
further abatement of 424,086/ in the price paid for the under- 
taking. This, with previvus abatements, reduces the original 
price of the concern from 1,500,000/ to 925,915. The iron 
works and their mineral fields were valued by the engineers in 
their report, referred to in the prospectus, at 954,916/; deduct- 
ing the former concession of 150,000/, and the present proposed 
concession of 410,000/, the works and their mineral fields would 
stand at 394,916/. 

Merry and Cuninghame, Limited.—At a special meeting, it 
was resolved that, before entering upon a consideration of the 
conditional agreement between the vendors and directors, a 
committee of investigation be appointed, to inquire into the 
| formation, position, and prosnects of the company. and to re- 
| rt toa future meeting. Messrs Robert Young, Glasgow ; 

i} 

. H. Watt, Glasgow, M. T. Bass, M.P. for Derby; Maurice 
Lothian, Edinburgh; and Edward Baxter, auditor to the 
Court of Session, Edinburgh, were appointed members of the 
committee. 

Montreal City 5 per Cent, Sterling Loan, 1875.—Messrs Morton, 
Rose, and Co., announce the numbers of 51 bonds that have 
been drawn for redemption at par on Ist May. 

Nerbudda Coal and Iron.—A first dividend at the rate of 5 
per cent. per annum has been announced, and it is hoped that 
the increased out-put will hereafter admit of more substantial 
returns. 

Odessa Water Works.—The directors state that all differences 
with the municipal authorities have been settled, and the 
remaining portion of the caution-money returned. The 
revenue for the first thirteen months’ working was 27,024/, 
which is considered a favourable result, and it is anticipated 
that it will not be necessary to apply to the town for any por- 
tion of the guarantee during the current year. It is also 
mentioned that in future the accounts will be issued half- 
yearly. With a view to the discharge of all liabilities out- 
standing on capital account, tlie directors are prepared to 
receive applications for debentures to the amount of 80,000/, 
making, with the amount already received, a total debenture 
debt of 150,000/. 

Pearson and Knowles Coal and Iron.—The directors have 
declared an interim dividend for the half-year at the rate of 
6 per cent. per annum on each class of shares, leaving the 

justment between them to the annual balance. : 
henix Gas Light and Coke,—The profit for the half-year 

ended December 31, was 39,450/, and the directors recommend 
dividends as follows:—On the dividend shares, 10 per cent. 
per annum ; on the New Stock, 7} per cent. per annum; and 
on the Capitalised Stock, 5 per cent. per annum—total, 38,025/; 
and that the balance, 1,425/, be carried to reserve. Capital 

nded, 945,890!. 
*rice’s Patent Candle.—After allowing for the dividend paid 

in October on the preference shares, there remained 37,170, out 
of which dividends at the rate of 6 per cent. on the preference, 
ait . per cent. on the ordinary shares, were declared, leaving 

Rio de Janeiro Gas.—A net profit is shown for 1874 of 
80,520l, of which 36,000/ was applied as interim dividend in 
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October. The remaining 44,520/ is used in paying a supple- 
mentary dividend at the same rate as before, making 10 per 
cent. for the year; 6,000/ is carried to the insurance and eon- 
tingency fund, and the remainder, less income tax, is carried 
forward. 

Royal Mail Steam-packet—The directors have decided to re- 
commend a distribution of 2/ 15s per share, including divi- 
dend and bonus, for the half-year ended December 31, free 
of income tax. The distribution at the corresponding period 
of last year was 3/ 15s per share. 

Russian 54 per Cent, Land Mortgage Bonds—Third Series.—The 
coupons was paid on 13th April by Messrs Thomson, Bonar, 
and Co. 

Silkstone Fall Colliery—At the meeting, the chairman treced 
the history of the colliery, for which 30,000/ was given in 1871, 
declaring that at no time was it worth 3,000/. Several pre- 
vious attempts had been made to float it, in one instance with 
a capital of 100,000/. The directors proposed to close the pit 
and work a thin seam of coal for fire-clay before it for the 
purpose of brick-making, and also to reduce capital from 
00,0001 to 10,0001. The chairman said he was not ver 
sanguine, for plant for brick-making only cost 1,400/. After 
a very excited meeting, it was agreed that the capital should 
remain as at present, the brick-making to be carried on, and 
the office of the company in London to be abolished. 

South Cleveland Iron Works,—At the meeting, the report 
which referred to the great fall in the price of iron, and 
stated that every firm in the trade had suffered loss, was 
agreed to. 

South Metropolitan Gas.—The balance available, including 
6,081/ brought forward, is 23,232/, of which 18.250/ is required 
for the usual dividend, leaving 4,982/ to be carried forward, in 
addition to the reserve fund. Capital expended, 357,544, 
leaving a balance of 27,207/. The receipts for the half-year 
were 82,904/, and the expenditure, 66,050/, leaving a balance 
of 16,874. 

South Metropolitan Gas Light and Coke.—At the meeting, a 
dividend at the rate of 5 per cent. was declared, making 10 per 
cent. for the twelve months. 

Submarine Cables Trust.--The coupons for the half-year 
ended the 15th instant are payable by Messrs Glyn, Mills, 
and Co., and the annual meeting of certificate holders will be 
held on the 30th instant. 

Surrey Consumers’ Gas,—The available balance for the ha® 
year, inelnding 2,009/ brought forward, was 15,565/. Out of 
this, the usual dividend of 5 per cent. for the half-year, less 
income-tax, has been declared, leaving 4,161/ to be carried 
forward. The total receipts for the half-year were 54,823/, and 
the expenditure 39,6727. Capital expended, 259,522/, leaving 
a balance in favour of the account of 4731. 

Union Steamship— After making deductions for depreciation 
and reserves, and writing off the adverse balance brought 
forward from last year, there is an available balance of 
10,7541, from which an interim dividend of 10s per share is 
recommended. Mention is made of the satisfactory state of 
the Company’s business, as compared with the corresponding 
period of last year. 

Victoria Graving Dock.—At the meeting. a dividend was 
declared at the rate of 6 per cent. per annum, free of income 
tax. 

Western and Brazilian Telegraph.—The directors have declared 
an interim dividend of 5s per share for the quarter ended 3lst | 
March. 

West Mostyn Coal and Iron—A dividend at the rate of 12 
per cent. per annum has been declared on the preference 
shares. 

MINING COMPANIES. 
Alamillos.—A dividend of 2s per share has been declared. 
Eclipse Gold,—The directors state that the mines are pro- 

gressing favourably, but that more capital is required; and | 
that in the event of the shareholders being unwilling to in- 
crease their present holdings of the ordinary or “A” shares, 
it is proposed to issue debentures, the particulars of which 
will be announced at the ensu‘ng meeting. 

Flagstaff Silver Mining of Utah—At the meeting, it was re- 
solved :— 

lst. That the terms of arrangement entered into with Mr Erwin 
Davis be ratified and confirmed, and the directors be authorised to 
complete the same as they may think fit. 2od. That the question 
of the suit now pending in the Court of Chancery between the company 
and the old directors be left entirely in the hands of the board to settle 
as to them may seem best for the shareholders’ interests. 3rd, That 
the board be authorised to borrow on debentures such sum or sums as 
they may think expedient, such debentures to bear interest at the rate 
of 10 per cent. per annum, and be redeemable by annual drawings, and 
be secured by a first charge upon the property of the company. 
4th. That, in case it become necessary to issue preferential shares, the 
board to take the requisite steps to increase the capital of the company. 

Fortuna,—A dividend has been declared of 7s 6d per share. 
Javali—The gross expenditure for the year hus been 8,951, 

which includes 908/ on capital account, while the returns 
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amount to 10,404, leaving a 
1,122/. 

Linares Lead.—Dviyidend declared 5s per share. 
Plumas Eureka Mining.—The profits for the half-year ended 

December, were 12,251/, leaving, after writing off 3,853/ for 
outlay on permanent works, a balance of 8,397/. But, as this 
amount exists at the mine in the shape of stores and materials, 
the directors are unable to recommend a dividend at present, 
though with the satisfactory progress of the mine in the six 
months, they trust it will not be much longer delayed. 

Sierra Buttes Gold Mining.—The profit earned during the 
half-year ended December, was 19,732/, out of which the 
directors recommend a dividend of 2s per share, free of income 
tax, leaving 9,982/ to be carried forward. 

NEW COMPANIES AND CAPITAL, 
Agricola Land Association, Limited.—Capital, 100,000/, in 5l 

shares, It is proposed to buy and sell freehold and leasehold 
estates, &c. It is mentioned that the chief object is to assist 
persons of limited means in purchasing properties, and to 
cultivate and improve waste lands. 

Amsterdam [ill Water 4 per Cent. Loan.—Subscriptions are 
invited for 1,700,000f1 (141,566) in bonds to bearer, of 1,000f1 
each, at the issue price of 88 per cent., and redeemable at par 
within fifty years. As security, the entire property and re- 
ceipts of the company are pledged. It is mentioned that the 
money is required for the purpose of laying a second iron 
main from the works near Leyduin to and.around Amsterdam. 

Burnley Paper Works, Limited.—Capital, 50,000/, in 5/ shares. 
The company is formed to take over, with all appliances and 
rights, the Calder Vale Print Works, at Burnley. It is esti- 
mated that the value of the land is 12,000/, and all but a small 
portion is copyhold and free from ground-rent. The con- 
sideration is 23,000/. 

Chilian Government 5 per Cent, Loan, 1875.—The Oriental 
| Bank Corporation, as agents for the National Bank of Chili, 
have received applications for 1,000,000 sterling of this new 5 

| per cent. loan of 1,900,000/, in bonds of 1,000/, 500/, and 100/ 
each. Interest coupons will fall due on the Ist March and Ist 
| September, and the issue price is 88} per cent., payable by in- 
stalments extending over a period of four months. The pros- 
| pectus states :-— 

An accumulative sinking fund of 2/ per cent. on the entire nominal 
amount of the loan will be applied by means of semi-annual drawings in 
the months of January and July in each year, the first drawing to take 
place in January, 1876. 

The Government reserves to itself the right of increasing from time 
to time the sum applicable for redemption of the bonds. 

By the law of 12th November, 1874, the amount of 1,900,000/ is 
| authorised to be raised on the special security of the Government rail- 
ways from San Fernando to Palmilla, and from San Felipe to Santa 
Rosa de Los Andes, and of the Great Mole and Bonded Stores at Val- 
paraiso, as well as on the general security of the income and property 
| of the State. The present issue of 1,000,000/ is to be applied to the re- 
demption of Internal Debts for Public Works, and the balance of 
| 900,000/ is to be applied to the redemption of the Seven per Cent. 
External Loan of 1866. 

Firmin and Sons, Limited—Capital, 70,000/, in shares of 20/ 
each ; the present issue being 15,000 shares. It is proposed 

| of Messrs Firmin and Sons, of the Strand and Conduit street, 
| manufacturers of buttons, naval and military ornaments, and 
| general Manchester warehousemen. The death of the senior 

TO CAPITALISTS, SHAREHOLDERS, 

SAFE PROFITABLE 
DIVIDENDS 5 TO 10 AND 1 PER 

The Safest, most Trustworthy, and reliable Publication of the day is 

profit on the year’s working of | partner is stated to be the cause of the firm being converted 
| into a limited undertaking. 
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Gladstone Spinning, Limited—Capital, 125,000l, in 5/ shares, 
It is proposed to acquire and work the Firs Cotton Mills, at 
Failsworth, near Oldham. The machinery, it is stated, will 
be arranged on the most modern and economical principles. 
| Hooley Bridge Spinning and Manufacturing, Limited.—Capital, 
60,000/, in 5/ shares. It is proposed to purchase and work the 
freehold property known as the “ Hooley Bridge Cotton Mills,” 
Heywood, Lancashire. It is mentioned that the property was 
recently valued at about 33,000. The vendor has agreed to 
accept 28,2501. 

India Mills (Darwen) Cotton Spinning, Limited—Capital, 
200,000/ in 5/ shares. It is proposed to acquire and work the 
India mills at Over Darwen, the property of Messrs. Eccles 
Shorrock, Brother, and Co. There is, it is stated, the requi- 
site steam power and machinery,.of modern construction, and 
in good order. The consideration is 115,0001. 

Russian Government—44 per Cent. Consolidated Bonds, 1875.— 
A fifth emission of consolidated bonds for railway purposes 
has been created to the extent of 15,000,000/ stock, of which 
8,000,000/ have just been allotted here and in Paris by Messrs . J 
Rothschilds. The prospectus stated :— 

The bonds will be issued to bearer in sums of 50/, 1007, 500/, and | 
1,000/ each, with coupons payable half-yearly, on the Ist April and the 
Ist October, new style, each year at the offices of Messrs N. M. Roths- | 
child and Sons, London, in pounds sterling; of Messrs de Rothschild 
Brothers, Paris, at the exchange of 25.20 per pound sterling; of | 
Messrs M. A. de Rothschild and Sons, Frankfort-on the-Maine; at | 
| Berlin and Amsterdam, at the houses to be designated hereafter; and | 
| in St Petersburg at the State Bank, at the exchange of the day. 

A sinking fund will reimburse these bonds at par in 81 years by 
annual drawings. The first drawing will take place on the lst of April, | 
1876, and the reimbursements six months later, at London, in pounds | 
sterling, and at other places, where the coupons may be payable, at 
the exchange of the day. 
| The price of emission is 92/ for every 1901 stock, payable as 
follows :—5/ on application, 15/ on allotment, 20/ on 21st June, 202 on 
3rd August, 20/ on Gth October, and 12/ on 17th November. 

Subscribers may pay up the remaining instalments under discount 
at the rate of 3 per cent. per annum on any Monday or Thursday. 
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STAMPS FOR TRANSFER OF STOCKS AND 
SHARES. 

Value. Stamp. Value. Stamp. 
£ £ s 4.62 £ s d 

ee © © td FeO Wh Bib iteein és ae 2 
RN. Pilkatirereendndencins lL Os Fe eee . 20 O| 

I hres, Si aehinecdiadebioei >. i Oe . 22 6 | 
BG eee ID ivsiivinvserveste D0 1 BOB BBO vesccstscne linda 25 0} 

es D6 AID es BB iivcidcccaiicericic 27 6) 
i ene. Bilicaccccocnsseneins i ey ee | 30 0| 
Bice: Bibianrinseinintitienen ee 35 0) 
Sine: BOD ccccecntececeeces 1O 0 1850 400. .cccocccovsccocss 40 0) 
0 BB'S FAD ate BBO... ccceccoceceee 45 0 
Serre RD hsiiecciicesceate 15 0 | 450 — 500.......... saepach 50 0 
& from 500/ value and upwards, 5s for every 50/ or any part of 501. 

ASSIGNUENTS OF MORIGAGES. 
For every 100/ or fractional part of 100/ of the principal 

money secured a duty of 6d. 
For transfer of stocks and shares at a nominal considera- 

tion a stamp of 10s is required 

EXECUTORS, INVESTORS, TRUSTEES. 

Paw Mt oN OCT 
CENT. PER ANNUM ON OUTLAY. 

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
READ THE MAY EDITION NOW READY (12 PAGES) 

Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and 

Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 

also Market Prices 

The above Investment Circular is a safe, 

GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 

(EsTABLISHED 1852) 

re ee 

to acquire the business, stock-in-trade, machinery, and plant 

BANKERS—Lonpon AND WESTMINSTER, LoTHBURY, LONDON, E.C. 

and Dividends, &c. 
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POST FREE. 

valuable, and reliable Guide for Investors, 
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CHRONOLOGICAL RECORD OF STOCKS AND SHARES CHIEFLY DEALT 
IN ON THE LONDON STOCK EXCHANGE. 
ENTERED AT STATIONERS’ HALL. 

AND 

THE INVESTOR’S MONTHLY MANUAL. 

CRACROFT’S 
WEEKLY STOCK AND SHARE LIST, 

REGISTERED FOR TEREANSMISSION ABROAD. 

| April 24, 1875. 

“ Highly serviceable to bankers, lawyers, and other professional men who have to deal for themselves and others in public securities."-—Dairy News. 

TERMS OF SUBSCRIPTION : By Book Post Wrapper, £2 2s per Annum; by Envelope, £2 10s per Annum. Post free. Payable in Advance 

Single Copies—One Shilling, to be obtained on and after the Monday in each week, at 5 Austinfriars ; or post free for Thirteen Stamps. 

OFFICE—5 AUSTINFRIARS, LONDON, E.C. 

CRUMP’S EXCHANGE. 
AND 
ESPECIALLY 

SYSTEM OF 

| CALCULATED 

YIELD, 
SHARE TABLES, 
TO MEET THE REQUIREMENTS OF THE NEW 

CURRENCY IN GERMANY. 

By ARTHUR CRUMP. 

SECOND EDITION. 
| LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 

Just published, price 7s 6d, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 

Supplemented by Notes Illustrative of the Analogy 
bet ween 

THE RULES OF THE CODE NAPOLEON, 
AND THE 

LEADING PRINCIPLES OF THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Esq, 

Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,” &c., &c, 

OxForD CHRONICLE, January 23, 1875. 
“Mr Aird, who is already well-known as the author 

of that admirable work, ‘Blackstone Economized,’ has 
undertaken the difficult task of presenting in a readable 
shape an elaborate summary of the Civil Laws of France, 
supplemented by explanatory notes illustrative of the 
analogy between the rules of the Code Napoleon and the 
leading principl:s ef the Roman law. The author re- 
marks that the clear and comprehensive nature of the 
Code has been so valued that its leading principles have 
been largely adopted by several of the European States, 
as well as by several of eur Colonies, so that a knew- 
ledge of the French law is almost indispensable te the 
legal student. The work is divided into three parts,— 
first, the Civil Law ; second, the Law of Property ; third, 
the different Modes of acquiring Property. The first 
book treats of the enjoyment and privation of civil rights, 
the registration of births, marriages, and deaths, the 
guardianship of minors, on marriage and the dissolution 
of marriage, on fraternity, of adoption and friendiy 
guardianship, on minority, majority, &c.; the second 
part deals with property real and personal; and the 
third book, which is the most important and elaborate 

portion of the work, treats of the various modes of ac- 
quiring property,—succession, gifts, testam: nt«ry dispo- 
sitions, partilion, centracts, obligations, agreements, 
sales, partnerships, loans, hiring of labour and skiil, 
debts, pledging, mortgages, ke. The author has avoided 
unnecessary technicalities, and taken pains to s. bstitute 
English equivalents for Fresch idioms. The work will 
not only be a valuable assistant to the legal student, but 
may be perused with pleasure and profit by the general 
reader.” 

London: Longmans, Green, and Co., and all Booksellers. 

oe TO INVESTORS. 
T - ‘ , 

ENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C, 

ALLENS PORTMANTEAUS. 
. —_— 37 STRAND, LONDON. 

. | — ue 
LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 

OVERLAND TKUNKS, 
CAMP AND BARRACK 

FURNITURE, &c. 

NEW CATALOGUE OF 500 
ARTICLES POsT FREE, 

ALLEN’S NEW PRIZE MEDAL 
DRESSING BAG. For General Excellence 

eo cee 

wT T ~ y PARTNERSHIP OR OTHER 
WISE.—A Gentleman, with large capital, is RE- 

QUIRED, in a Financial City Business yielding un- 
usually large profits wiih small risk.—Apply, personally 
to Mr Teakle, Accountant, 4 Moorgate street, Bank. 

, 

[IMPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 rai! Mall, 8.W. | 
Capital, £1,600,000: Paid-un and Invested, £700,000. 

E. COZENS SMITH, General Manager. 

ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 

of the 

RAILWAY PASSENGERS’ ASSURANCE 

COMPANY, 
The oldest and largest Accidental Assurance Company 

Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000. 

ANNUAL INCOME, £130,000. 

Compensation Paid, £915,000. 
Bonvs ALLOWED TO INSURERS OF Five YEaAks’ 

STANDING. 
Apply to the Clerks at the Railway Stations, the Local 

Agents, or 

64 CORNHILL, & 10 REGENT STREET, LONDON, 
WILLIAM J. VIAN, Secretary. 

TNION BANK OF AUSTRALIA, 
J No.1 Bank buildings, Lothbury, London, E.C. 

Paid-up Capital, £1,250,000 Reserve Fund. £400,000 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 

Melbourne Maryborough. Nelson. 
Geelong Sydney. Hokitika. 
Ballarat Brisbane. Char estown, 

Sandhurst Rockham) ton. Greymouth, 
Portland. Adelaide. Ress. 

Waimea. 

Christchurch 
Port Adelaide. 
Hobart Town. 

Rochester. 
Daylesford. 
T rnagulla. Launceston. Lyttelton, 
Alexand a. Auckland. Timaru. 
Smy thesdale. Gra» amstown, Dunedin. 
Clunes, Wellington, Oamaru. 
Stawell. Napier. Invercargill. 
Pleasant Creek. Gisborne. 

They likewise nezotia'e ani send for collection Bills 
of the Colonies, and undertake all descriptions of 
Banking business there. 

Letters of Credit may be procured through the Bank's 
agents in the priacipal towns in England, Scotland, 
and Ireland. JOUN BRAMWELL, Mauaazer 

O BANKERS, MERCHANTS, 
and PROFE>SiONAL GENTLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 
Furnisned and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY REsI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdo r acc mu odation in proportion, and 
land varying in extent. Some with manorial rights, 
shooting, and fishing —?ariiculars will be sent free of 
cost on application, and ape a oe views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street. W. 
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‘ Y TO OT T \isc ELLANEOUS SECURITIES: 
4 —Imperial Land of Marseilles Debentures, Con- 
federate Bonds, Royal Sardinian, Swedish, and Varna, 
Railway Shares, Purchased or Sold. Also Alexandra, 
Grosvenor, Brighton, Guildhall, and other clotel and 
Alhambra Shares. MiscellaneousSecurities Purchased 
or Sold at the market prices of the day.—Apply to 
Themas Bensusan, 75 Old Bread street 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chii- 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists. 

7 52K r 
OLLOWAY’S PILLS AND 
OINTMENT.—A great avd precious property 

possessed by Holloway’s inestimable remedies is that no 
skill or experience is required for their successful ad- 
ministration. No education or intelligence is necessary 
fer using them to advantage, beyond th: capacity of 
understanding the plain and iat+lligible instructions 
accompanying each box and pot. For the cure of all in- 
ternal and external ailment-, Professor Holloway has 
considerately placed such printed ruies round his reme- 
dies that error is impossible after they have been once 
read with attention. In these pills there is nothing 
nauseous to the taste, or trying to the most tender age 
or delicate constitution, They purify, reguiate, and 
strengthen the entire human system. 

TTeE 7 ~ 7” T 
SPANISH FLY IS THE ACTING 

ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 38s 6d, sent by pest for 54 stamps.—ALEX. 
ROSS, 248 High Holoorn, London, and all Chemists. 

| AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX RUss’S CURLING 

FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 38 6d, sent free for 64 stamps. 
Had of all chemists, 

‘REY HAIR, = 248 ’uGH 
Holborn, London. -ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and pe:fectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps: and all Chemists. 

AIR COLOUR WASH.—BY 
damping the head with tnia beaut.fuily perfumed 

Wash, in two days the hair becomes it o:iginal colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London; 
and all Chemists, 

Y ‘LL T LL) my) ’ . OSk MACHINKE.—THIS IS A 
1 contrivance which, applied to the nose for an 
hour daily, so directs the suit cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s fd, sent carriage free—ALEX. 
ROSS, 248 High Holborn, Loudon, Pamphlet sent for 
two slanips. 
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LONDON :—Printed and published for the Proprietors, 
by Tuomas Harper Megrepitas, of 340 Strand, ot 
th Investor's MontHiy Manvat Otfice, 34 strand, 
in the Parish of St Mary-le-Straud in the County of 
Middlesex.—Saturday, April 24, 18/6. 
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