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| ADELPHI BANK, LIMITED. 

The annexed report is for the half-year ending June 30 :— 

| The directors submit the report and balance sheet for the 
half-year ending June 30, 1875. ‘The accounts have been duly 
| audited, and the gross profits amount to 12,188/ 17s 11d, to 
|which must be added the amount 5,053/ 83s 4d brought 
forward from last half-year, making a total of 17,2421 6a 3d. 
From this has to be deducted the cost of management, directors’ 
fees, interest cn deposits, &c., 6,795/ 9s 6d, showing an available 
balance of 10,446/ 168 9d. Out of this the directors propose to 
pay a dividend at the rate of five per cent. per annum, and 
carry forward the balance, 7,194/ 1s 9d, to next half-year. 

to 

The 
dividend will be payable on and after the 15th inst. ‘Ihe 
following statement of accounts is from December 31, 1874, to 
June 30, 1875 :—Liabilities—(Subscribed capital, 260,220/) ; 
yr paid up, 130,110/; amount due by bank on current and 
other accounts, including interest on undue bills held bv the 
bank, 251,706/ 153 5d; amountof dividend now due, and dividends 
unpaid, 3,280/ 103; balance of profit carried forward to current 
half-year, 7,194/ 1s 9d—total, 392,291/7s2d. Assets—Bills dis- 
counted and balances ee, 

i freehold bank premises, 
&e., Live 

by customers, &c., 327,386/ 5s 5d; 
verpool, 20,000/; safes, furniture, 

rpool and Manchester, 2,000/; cash on hand and at 
call, 42,9051 1s 9d—total, 392,2911 7s 2d. Profit and loss :—Dr. 
General ex directors’ fees, cost of management, &Xc., ‘ penses, 3 . 
2,971 128; interest on deposits, &., and rebate on undue bills, 

——— an 

Enna 
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3,823/ 17s 6d; dividend for current half-year, 3,252/ 
balance carried forward, 7,194/ 1s 9d—total, 17,242/ 63 3d. 
Balance brought from previous half-year, 5,053/ 8s 4d; bal 

The Economist. 

JOINT STOCK BANKS OF THE UNITED KINGDO !X, 

Cr. 
ance 

of profit after providing for bad and doubtful debts, 12,188717s ‘11d 
—total, 17,2427 63 3d. 

ALLIANCE BANK, LIMITED. 

Ata general meeting of shareholders, held at the City Termi: 10s 

Hotel, Cannon street, July 22, the following report and bala ace 
sheet was presented :— 

The directors have to report that the net profits of the be nk 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expeng:es, re- 
bate on bills not yet due) amount to 36,898/ 6s 2d, which st im, 
with the addition of 10,528/ 3s 5d, the balance brought fe»rw ard 
from the previous half-year, makes a total of 47,426/ 9s 7 d tiow 

The directors recommend that of tk is :3um 
4,000/ be appropriated to the payment of a dividend at t he rate | 
of 6 per cent. per annum, free of income tax; and to ¢:over in] 
full the whole of the losses from recent failures, they pre »pose to } 
carry tie balance forward, and to add to it 10,000/, to Ibe taken 
from the reserve fund, and 1,422/ 0s 6d realised during the past 
half-year from the outstanding accounts of the old bank. It is 
expected that a considerable amount of this will ultir aately be 
recovered, but in the meantime they believe it to br» for the 
interest of the company that the worst possible resu |ts should 

to be disposed of. 
») 

be recognised. 
Dr. BALANCE SHEET—June 30, 1875. 

To capital paid up on 80,000 shares ..............cccccrecscscccccececcccscerecess 
To amount due to customers on current and deposit 

accounts, Circular notes, AC.....s000...cccscssess-eeee £1,904,947 6 9 
To ACOSPtANeS ..0.00.....-cecccccocesese eosiudees 582,891 12 8 

I inca cithinseipsintiantesinnaesnteinimaiaiianncialeienittnda 
To balance of contingent ACCOUNL......c.cccce.s.-sssscccerescetocercecoceqesccscees e 

Bas IN CMD sc vnctemsencncecesecscueens ségteenses sector coseetbdusesese becequnteen 
To profit and loss balance, December 31, 1874......... £10,578 3 5 
To balance of profit for past half-year ..............0.+ 36,898 6 2 

47426 9 
To transfer from reserve fund.....cccoccscseccsesceeereeeee 11422 0 6 

Cr. 
By cash in hand, at Bank of England, and at call............... esorescessce 
By investmer ts in Consols, &c. ...... eseereesssteecescersrercsecesameveesessseee 
By bills of exchange, loans to customers, KC. ..s.se000......c00-e00 ote 
By balance of outstanding accounts of old bank, to be realised..... 

Dr. ProFfit AND Loss AccouNT. 
To current e«penses, including rent, taxes, sal«ries, stationery, law 

charges, income tax, directors’ remuneration, &c. ...... 
To rebate on bills discounted, not vet due ..... 
To dividend of 6s per share, on 80,000 shares ......... 
To ba'ance carried forward to meet contingencies of 

fener eee ne 

recent failures on bills amounting to 
34,6172 188 1d .......-0.00.000 ercccccerseesesccsoeseosesoee 34,848 10 1 

Cr. 
By balance, December 31, 1874 ....... ececcececsses seveece 
By gross profits for the past half-year, after pa, 

current and other accounts ........s.eeces,.... 
By reserve fund sreeeeeer...+s 

ment of interest on 

RESERVE Funv. 
By balance, December 31, 1874 ...0-....-.00¥--+-.eeeee £180,000 0 0 
By amount! transferred from contingest accoant, 

June 30, 1875 seereeeeeceee covtvetvocssonsedeed vocebeeees 1422 0 6 

181,422 0 6 
Less transferred to profit and loss account sso. ..00 11,422 0 6 

£ 8 
890,000 0 

‘2,487,738 19 
170,000 0 
48,077 15 
4,939 7 

58,818 10 

3,569,604 12 

£ 

586,443 12 
79,655 11 

2,855,428 2 9 
48,077 15 

3,569,604 12 

z 4 

14,359 17 
4,339 7 

170,000 0 0 

179,000 0 

d 
0 

ay 

——————— ee 
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2 THE ECONOMIST. (Oct. 16,1875. | 
ietiatecn 

iNGLO-CALIFORNIAN BANK, LIMITED. | that the business of the bank is reported to have been sound and | 
1 

oe f slowing report was present the shareholders at the | satisfactory in the interval which has elapsed since the annual 
seconc wrdinary annual meeting, | he London Tavern, | meeting in March last. The season has been generally favour. || 

eee 

Septen } i i eptem ber 1 :— able, and the pastoral interest has continued to prosper in all | 

n ney directors have the pleasure to present the annexed state- | the colonies. The yield of gold which had fallen below the : 
lent © .f accounts for the year ending June 30 last The gross | average of recent years, shows at the date of the latest advices 

profits 
to 6).5 

Lond 

, after providing for all bad an‘i doubtful debts, amount | some signs of recovery. Owing to competition among the banks 
4 ) .a RA: ‘ . ] : ; } + » owt on >> , . 

$191 16s 8d: deducting all charges at San Francisco and | the rates of interest on fixed deposits have been unusually high ; || 
! 
B 

ee ot 

so Neer «hardy 

remium on 1,918 new shares, 10,022/: am: rom profi e Spyete-tital - —— 0,022/; amount from profit and 
, , Vs . 

_ BANK OF AUSTRALASIA. 
The following statement of the directors was submitted to 

the proprietors at the half-yearly meeting, held August 23 :— 

33,2661 19s 1ld—total, 41,593/ 98 5d. Reserve fund :—Dr. 
Balance, 75,000/. Cr. Balance from December 31, 1874, 60,0001 ; 

The directors have the pleasure of informing the proprietors 

a 

eg n, asnm of 38,387! 73 7 ; remains as the net pr fits for | but information has been r* ceived that an agreement for uniform 

et yt ar. which, with 3.010/ 19s 5d carried forward from last | terms, which formerly proved so advantageous both to them and 
your, shows a disposable balance of 41,398! 7s. An interim | to the public, has been renewed. On reference to the accoun 
livid) | oa of nicht cbalimoe tor ohare aren aid in: Manel: test, and | prosonted-in: Marck: lest, it will be Sound that t pe the q -_ ba saad ' a gs pe nt re wan pees , a = ast, ant pre sentec in 2 arc ge ays ye ounc that the amount of un- 

Lace irec oe now prop nse a further dividend of ten shillings per divided profit was 151,51 Ol Os 4d. Ot this, 75,0001 Was distri- 
shill; » mak ing ‘a distribution for the year equal to eighteen buted in April last in the payment of a dividend at the rate of 
ae ngs per share, or nine per cent. per annum, free of | 6} per cent. for the half-year, or 2/ 10s per share, leaving an un- 

fund ne oe bom recommend to carry #, 001 to the reserve appropriated balance of 76,509/ Os 4d. _,Lhis will admit of a || 
ee » ” The Yep o 3,574 15s id to protit and loss aw second dividend at the same rate, ViZ., 6} per cent., or 2/ 10s a 

ghes ch ia rh ie ag peppy to be al ‘@ tor port to the share. Lhe total amount of prout distributed during the current 

nd eholders that the business ot the bank continues to increase, year will thus amount to 150,0001, being at the rate of 12} per || 
a they gladly acknowledge the zeal and ability displaved by | cent. on the paid-up capital of 1,200,000/, |! 

the managers and staff. LDalance sheet, June 50, 1875 —Dr. ane | 

bd ps a einen Bra shares of 208 each, 1,199,400! ; BANK OF BRITISH COLUMBIA, — I 
) | shares of 1 each, 600/; together, 1,200,0007)—sub- At the half-yearly general meeting of the proprietors, held || 

eet ‘ibed 29.97 0 shares with 10/ called up, 299,7001; 600 deferred | September 21, the following report was read :— wa | 

| fe eer eon, Smee cre anes | 9 ene et ss te a eee te 
p croft and loss, ak profit for the acai ai Yel Secs 899) eat he _ os ee i ae a a, 0 ee nave to oo | | E oe aneidend Sy ae ae se , a a ; 7 230 i . 35 that nee pay mg ® charges, ¢ educting rebate of interest on bills 

ct ) idend o per share declared February 7, | not due, and making provision for bad and doubtful debts, the 
~ 1 41,9887; leaving, 29,4107 7s—total, 1,013,936/ 93 2d. Cr. Cash | balance at the credit of profit and loss account ‘ a | sO bankers ani on hand. 115,887! Ot dt: ban iecitee 7 oe me aan eo + e oft and lost accoun at that date Was 
| io See ee ee. et erased oe pees » | 16,708 a d, which ley propose to appropriate as follows, 

i: 8, and other securities, 831,1097 Os 64; yullion | viz. :—11,920/ in payment of a dividend tor the half-year at the 
| transitu and on hand, 66,9397 ils 4d— total, | rate of 8 per cent. per annum ; adding 2,000/ to the reserve fund 

\} 013,936/ 9s 2d. Profit and loss account for the year ened | which will then amount to 27,000/; and leaving 1,843! 16 104 

|; June 30:—Dr. Current expenses at head office and San | to be carried forward Statement of liabiliti : a d eet : 
| Francisco, including directors’ remuneration, 22,932! 9s 1d; | head office : 1 brat hes, Jt e 30 1875 : Linbilities Capita 

Hh) aiance, being net. rofit for the vear J 8Qx/] os rey ; 4 . aa aes oo oe = a oe on. 75 :—~Liabilitios—Capital 

\( 34,8302 168 1d. Cr eens Jone 50, 1874 "3. 107 19 2 * es — } ‘ls ae aa dad on See a oo ie c. 
| poss ‘profits for the year, 61,3191 16s 8a—t tal, 64,330 16s 1d. oo ea ear ort and other Habilitioe, 660,908! 16s bd; 
 Appro priation:—Dr. " Interim Butte l i we avs 29 970 se “a ; ia fcees rage a z ones ee ek ee oe 

s hares , 11,9882; proposed dividend 10s ; r } are 3 4 Oni : am sill om bank "142 eae ee Senn . med, eee AP ot en 4 te share, 14,905) 5 and « ash at oo ‘ 2,782 ve di; bills discounted, bills 

I 5 3350/ 118 11d; reserve fund, 5.00018 profit ait f * nev soul, ste re ‘ furs ‘tur aed ae ok ana sont ie i Seal 
13, 5742 15s 1d—total, 41.3987 7s. Cr. Net profits { . the wear, | 002 7681 138 $d. 7 P a A. pe . a ad “4 ie 40.004 1 7. I r th ar, os ahlegy roht and loss account, June 30, 18/5 :— 
| at charges pga ye ages? gars. — —, and other 

expenses at head office and branches, 8,458/ 03 6d; amount 

AUSTRALIAN JOINT STOCK BANK. written off bank premises and furniture, 1,375/ 5s 2d ; ‘directors’ 

| The following forty-fourth report was presented to the share- fees, 800/; balance at date, proposed to be dealt with as iol- 
[hotder at the half-yearly general meeting, held at Sydney, lows :—Dividend aera last half-year at the rate of 8 per 
| July 22°:— “| cent. per annum, 11,920/; reserve fund, 2,000/; to be carried to 

| The Soar of management have mu ure in presenting | profit and lo-s new account, 1,543/ 16s 10d—total, 26,397/ 2s 64. 
the shia eholders with the r port of t ss of the | ank for | &T: Balance, breught from last account, 1,555! 10s 8d; profit 

|| the half. year ending June 30, 1875, accompanied by the balance for six mouths ended June 30, 1875, after deducting rebate of 
| | sheet, ome na ene ees. The net profits for the half- interest on bills not due, 24,841 11s 10d—total, 26,397! 2s 6d. 

year, afier deducting rebate on bills, interest on deposits, and ' cae aa 
|| providing’ for all bad and doubtful debts, amount to 27,6931 14s 5d; BANK OF BRITISH NORTH AMERICA. 
| to which has to be added the balance of undivided profits from The following report of the directors was presented to the 
| December 31, 1874, 8,326! 103 4d—making available for divi. | PTOPrietors at their thirty-ninth yearly general meeting, held || 

sion, 36,020! 4s 9d. To be appropriated as follows :—To the June 1, 1875:— 
| reserve fund, 4,978/; dividend at the rate of 8 per cent. per With reference to the circular letter, issued by order of the 

}annum, :20,000/; bonus of 2s per share, equal to 2} per cent. | COUrt of directors to the proprietors, on the 7th April last, together 
| per anoum, 6,260/—leaving a balance to be carried forward of with a balance sheet and a statement of profit and loss acccunt, 

4,792 48 9d. Pursuant to a resolution of the last half-yearly as on the Sist December, 1874, the directors have now to report 

| meeting, the directors called ‘or tenders for the purchase of that they are enabled to confirm the same, and to declare a 
owe Poneman, which were all disposed of at an average premium dividend at the rate of 19 per cent. per annum, amounting to 0s 

{ 51 5s per share, amounting to 10,022/, which hos been added | P&. share, payable, free of income tax, on the 3rd July next, lor 
,to the reserve fund. ‘The paid-up capital is now 500,000. which warrants will be remitted to the proprietors as usual. 
| During the half-year a branch of the bank has been opened at The directors have the satisfaction to remark that before declar- 
Cowra, and a sub-branch at Tichborne, near Parkes. Balance | 8 the above dividend, they were again able to make an addi- 
sheet to June 30, 1875:—Dr. Capital paid-up, 500,0001; re- | 102 % the amount of rest or undivided net profit, which has 
serve fund, 70,022/; notes in circulation, 250,536/; bills in been increased from 240,322/ 188 3d, to 250,248/ 17s 4d, as shown 

circulation and other liabilities, 609,619/ 1s 4d; deposits, | ™@ the balance sheet. 
| Sais ase = ye profit and loss, 41,5931 9s 5d—total, 
3,415,127 7s 3d. Cr. Coin and bullion, 449,282/ 0s 9d; . \ | 
| cash balances, 162,080/ 8 7d; Government oe The followi Sas. SS Baers. a| 
33,2001; notes of other banks, 17,252/; bank premises, | at vn ; aan report and balance sheet was Pred | 

ae 17s 3d; bills discounted and other debts due to Sadie at Se en anda, ™ | 
the bank, 2,680,954/ 10s 8d—total, 3,415,127) 178 3d. Profi The direc . 

land loss:—Dr. Rebate on current bills, 5,573! zi sa, a b on ee * rage et eB Reh gre | 
fund, 4,978/; dividend at the rate of 8 per cent. per annum aaa ig ‘Sekai ee Be somes ae = - Pr ot 
20,0001; bonus of 2s per share on 62,5C0 shares, 6,2501; balance Tn i "The w aa ee ee et le 
carried forward to next half-year, 4,792! 4s 9d—total, |; “ding f 7 rr net profits for the last six months, after pro: || 

41,593! 9s 5d. Balance brought forward from last half-year. be ae “ . — ge: rebate of interest, curtet | 
8,326! 10s 4d; profit for the half-year ending June 30 i875, 5 on 4 ot Pan and Egypt, income tax, &c., — of | ) g » 1579, | 17,2421 2s 8d. This, added to 3,486/ 2s 4d the balance © || 

undivided profits brought forward from the previous half-year, | 
makes a total of 20,728/ 5s available for appropriation. The 
directors recommend that the usual interim dividend be declared 
at the rate of 10 per cent. per annum for the half-year (12,500!), 
and a bonus of 10s per share (5,000/), together, 17,500/, both 
free of income tax, leaving a balance of 3,228/ 5s to be carried 
forward to the next account. Balance sheet, June 30, 1875 :— | 
Liabilities—Capital paid up, 250,000/; reserve fund, 110,000; 
bills payable, 139,7781 16s 6d; current and other accounts, 

- 
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Oct. 16, 1875.] 
194,430/ 9s 3d; profit and loss, as below, 20,7281 5s—total, 
714,9271 10s 9d. Assets—Cash, 168,774/ 28 8d; invested in 3 | 
per cent. Consols, 100,000/; invested in New 3 per Cents., | 
10,000/; bills receivable, 80,381/ 15s 8d; Egyptian Govern. | 
ment securities, 215,810/ 17s 4d; current and other accounts, | 
139,970/ 15a 1d—total, 714,937/ 10s 9d. Profit and Joss, June 
30, 1875:—Dr. Dividend at the rate of 10 per cent. per annum | 
for the half-year, payable on the 24th July, 12,500/; bonus of | 
103 per share, 5,0001; balance carried to next account, 3,228! 5s 
—total, 20,728/ 5s. Cr. Balance of undivided profits December | 
31, 1874, 5,486/ 28 4d; net profits for the last six months, after 
providing for bad and doubtful debts, rebate of interest, current | 
expenses in London and Egypt, income tax, Xc., 17,2421 2s 8d 
—total, 20,728/ 5s. 

a 

eee 

BANK OF ENGLAND. 
The half-yearly meeting of the stockholders in the Bank of 

England, was held in the Bank parlour, September 16, for the 
purpose of receiving a report from the directors and making 
a dividend. The attendance of stockholders was not quite so 
numerous as usual. The Governor, Mr Henry Hicks Gibbs, 
presided. ; 
Mr Hammond Chubb, the secretary, read the notice calling 

| the meeting, and the minutes of the previous half-yearly 
Court, the latter of which were confirmed. 

The Governor reminded the Court that it was one of the 
'| half-yearly meetings, and also one of the quarterly general 
\ Courts appointed to be held under the 12th bye-law. He had 
| also to report to the Court that the net profits of the half-year 
| ending the 31st of August last, amounted to 664,410/ 11s 1d, 

|| making the total amount of Rest, or undivided profits, on that 
|| day 3,680,254/ 1s 10d. After providing a dividend of 4/ 10s 
|| per cent. the Rest would amount to 3,025,369/ 17s 10d. The 

Court of Directors therefore proposed making a dividend of 
| 41 10s per cent., payable on and after the 6th of October. 
| Mr Edward H. Palmer, the Deputy-Governor, seconded 
the motion. 

Mr Jones said he had bought his stock well knowing what 
it would pay, and the average amount of dividend which he 
might expect, and, therefore, he could not say that the results 
were to him disappointing, whatever they might be to others. 

| But he did not approve the general policy of the Court of 
Directors. For instance, there had been an inquiry before 

|| the House of Commons in reference to banks of issue, and a 
|| charge was made that the Bank of England concerned itself 

oniy with making a dividend for the stockholders; but that 
|| was not so, because many other large joint stock banks paid a 
‘| very much higher rate of dividend. Upon an average the 
|| Bank of England only paid 6 per cent. upon the capital of 
|| 16,000,000/, and the Government gave 3 per cent. out of it. 
| If the directors were to go to sleep after putting its paper- 
money out at interest, the stockholders would be quite as well 

} 

| 

| 

_—_—_—_—_—_—$—$_$_—$_ ————————————————————————————_——_i Oe 

tc 

| 
| 

| off as if they had the advantage of the intellects of the finest 
body of mercantile men in the world. The Bank, as a rule, 
had a fourth of the whole metallic currency of the kingdom, 
yet the directors could only find employment for about 
2,000,0001 of it, for he found that the whole discounts for the 
half-year were only equal to about one day’s work of the 
kingdom, notwithstanding the numerous branches and the 
great prestige the Bank enjoyed as a national institution. 
He found that the bulk of the Bank’s business was in tempo- 
rary loans, which he did not approve, and suggested that the 
Bank should employ its immense resources in cultivating 
more largely the discount business, thereby affording en- 
couragement to the trade and commerce of the country. He 

a ce 

| thought the Bank cut a very sorry figure before the House of 
| Commons inquiry, and considered the Court of Directors 
ought to have made up its mind, and have been able to ex- 

| press some definite opinion as to whether it was right or 
| wrong for the Scotch banks to come to London, and so enable 
| their 1! notes to become current here. The other large banks 

| 
took a very wise and very decided course, and expressed a 

| yz toe opinion upon the question. _ 
e Governor, in reply, said he quite agreed wita one 

|| portion of Mr Jones’s remarks as to the charge brought 
] against the Bank being groundless. The fact was that the 
| Bank did a very great deal of work for a very little money. 
| As to increasing the discount business, the Court of Directors 
|| would be very happy to do so. Every one of mercantile 

| standing in the City of London knew that the Bank was 
| always ready to lend money upon good, sound, and approved 
bills when brought to them. But the Court could not 
manufacture bills for the purpose of lending money upon 
them. As to the Scotch Somes of issue, he felt that the 
Bank gave all the evidence in its power, and as to the 
co-operative trading stores established by the bank clerks 
for their mutual benefit, about which so much had been 
said, the Court of Directors felt that it was not their duty to 
interfere with the acts of their clerks out of doors, and after 
their duties at the Bank had been concluded. 

The motion was then put and unanimously agreed to, the 
i closing with the custo: compliment to the ee g mary comp 
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BANK OF NEW SOUTH WALES. 

At the half-yearly general meeting of the proprietors, held | 
at Sydney, April 28, the following forty-ninth report of the || 
directors was read :— 

(he directors haye the pleasure of submitting to the proptie- {J 

a et 
| 

| tors a statement of the assets and liabilities of the bank on the | 
3ist ultimo, with the auditors’ report and declaration. The | 

| net profits for the half-year, after deducting rebate on | 
current bills, interest on deposits, providing for bad and | 
doubtful debts, reducing valuation of bank premi-es, and 
paying taxes on note circulation, amount to 117,129/ 12s 2d, to | 
which is to be added undivided balance from last half-year, 
35,5341 13s 1ld—giving for distribution, 120,664/ 6s 1d, which 
the directors recommend to be appropriated as follows :—Pay- 
ment of dividend at the rate of 15 per cent. per annum, 75,000/; 
bonus at the rate of 24 per cent. per annum, 12,5001; augmen- 
tation of the reserve fund, 30,000/; leaving 3,164/ 6s 1d balance 
carried to the “ profit and loss ” new account, with the above 
appropriation the reserve fund will amount to 393,333/ 6s 8d. 
During the past half-year branches of the bank have been 
established at Liverpool, Singleton, and Bega, in this colony ; 
and at Bulls, Hawera, and Carlyle, in the colony of New Zealand. 
Annexed is the aggregate balance sheet to March 31, 1875 
(including London branch to December 31, 1874, and New 
Zealand branches to March 1, 1875): — Dr. Bank stock, 
1,600,000! ; reserve fund, 363,3337 63s 8d; notes in circulation, 
725,390/; bills payable, 1,876,143/ 7s 9d; deposits and other 
liabilities, 8,418,978/ 173 1d; profit and loss, 145,149! 7s 1ld— 
total, 12,528,994/ 19s 5d. Cr. Coin and cash balances, 
3,014,564/ 18s 8d; bullion in hand, and in transit to London, 
411,604/ 1s 2d; Government securities, 110,368! 4s 8d; notes of 
other banks, 19,959/; bank ‘premises, 183,023/ 53 1d; bills 
receivable, bills discounted, and other debts due to the bank, 
8,782,523 lls 2d; insurance account, 7,351/ 183 8d—total, 
12,528,994/ 19s 5d. Profit and loss, March 31, 1875:—Dr. 
Rebate (at current rates) on bills discounted not due at this date, 
24,485/ 13 10d; dividend at the rate of 15 per cent. per annum, 
75,0001; bonus at the rate of 2} per cent. per annum, 12,500/; 
augmentation of the reserve fund, 30,0007; balance carried to 
‘* profit andloss” new account, 3,164/ 63 1d—total, 145,149/7s 11d. 
Cr. Amount from last account, 3,534/ 13s 11d; balance of half- 
year’s profits after providing for bad and doubtful debts, and 
including recoveries from debts previously written off as bad, 

| 

141,614 14s—total, 145.1492 7s 11d. | 

BANK OF NEW ZEALAND. 
At the half-yearly general meeting of the proprietors held at 

Auckland, April 29, the following report and balance sheet 
were submitted :— 

The directors are enabled again to meet shareholders with a 
report and balance sheet, which cannot fail to be satisfactory. 
The net profit at March 31, after making very full allowance for 
all bad and doubtful dependencies, and towards reduction of 
bank premises and furniture accounts, amounts to 48,058/ 4s 10d; 
to which has to be added—balance of undivided profit at 
September 30, 1574, 13,9167 6s 3d; making a total available 
for division of 61,974/ lls 1d. The following appropriation of 
which is now recommended: — Payment of dividend at the 
rate of 10 per cent. per annum, 30,000/; bonus of 5s per share, 
equal to 5 percent. per annum, 15,000/; balance carried to 
profit and loss new account, 16,974/ 11s Jd. Aggregate balance 
sheet of the Bank of New Zealand at March 31, 1875, including 
London otfice to December 31, 1874:— Dr. Bank stock, 
600,000! ; reserve fund, 180,000/; notes in circulation, 468,420/; 
bills payable in circulation, 1,450,368/ 0s 6d; deposits and other 
liabilities, 3,884,117/ 15s 3d; balance of profit and loss at 
September 30, 1874, 13,9167 6s 3d; net profit for half-year, 
48,058! 4s 10d—total, 6,644,8807 6s 10d. Cr. Coin and cash 
balances, 507.4032 Os 11d; bullion on hand and in transitu, 
256,664/ 12s 10d; Government securities, 300,000/ ; landed pro- 
perty, bank premises, furniture, &c., 102,620/ 1s 3d; bills receiv- 
able, and securities in London, 1,477,029/ 8s 6d; bills discounted, 
and other debts due to the bank, 4,001,163/ 3s 4d—total, 
6,644,880/ 63 10d. Profit and loss account :—Dr. Dividend at 
the rate of 10 per cent. per annum, 30,000/; bonus of 5s per 
share, equal to 5 per cent., 15,0001; balance carried to profit 
and loss ** new account,” 16,974/ lls 1d—total, 61,9741] 11s 1d. 
Cr. Balance of profit and loss at September 30, 1874, 
13,9161 63 3d; net profit for half-year, after writing off bad 
debts, 48,058/ 4s 10d—total, 61,9747 lls 1d. Reserve fund :— 
Dr. Balance, 180,000/. Cr. Balance from last statement, 
180,0U0/. 

re 

BANK OF SOUTH AUSTRALIA. 
The following report was presented to the proprietors at the 

thirty-fourth annual meeting, held June 3 :— 
The court of directors have the pleasure of assuring the pro- 

prietors that the affairs of the bank are in a highly satisfactory 
condition. There is continued prosperity in all departments of 
South Australian industry, which has stimulated a demand for 
capital, and the directors believe it has been profitably employed. 
It is the bank’s policy to follow the progress of enterprise; but 
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| the changes of business in respect to localities, render it difficult 
| to carry that policy into practice. Although the agency at 

'| Norwood has been closed, new offices have been opened at 

| Manoora and Two Wells, both new agricultural districts. The 
branches generally have answered expectations, and are under 
the careful superintendence of the colonial inspector. The court 
have given continuous attention to the resolutions for creating 
| a local proprietory, with the view of strengthening the bank’s 
‘influence. ‘here has, however, been no desire manifested by 
| shareholders in England to transfer to the colonial register, nor 

|| has any proprietor resident in South Australia expressed a wish 
to remove his intere-t to the said register. In order to confer 
upon the half-yearly meetings of proprietors the same powers as 

|| are possessed by the annual general meetings, the court of 
\| directors p:opose to apply to the Lords of Her Majesty’s 
'| Treasury for the necessary alterations in the bank’s charter of 

incorporation. The audited accounts to December 31 last, now 
\! submitted, show satisfactory results in all the bank’s operations. 
| The court of directors recommend that the dividend be at the 
| rate of 10 per cent. per annum, free of income tax, and payable 
| half, yearly as heretofore. Balance sheet and general state- 
| ments to December 31, 1874:—Liabilities—Promissory notes in 
| circulation not bearing interest, 91,0987; bills of exchange in 
1 iecaialigie not bearing interest, 111,820/ 23 3d; 
| other banks, 23,9041 12s 1ld; cash deposited not bearing 
| interest, 236,013 6s 10d; cash deposited bearing interest, 

'| 692,584/ 0s 9d ; capital paid up, 500,000/ ; reserve fund, 125,000 ; 
| profit and loss, 54,504/ 11s 8d—total, 1 834, 8341 14s 5d. Assets 
|} —Coin and builion, 125,824/ 6s 5d; balances due from other 
|| banks, 18,7011 is 5d; promissory notes or bills of other banks, 
|| 42.9381 88 1d; Government securities, 196,200/; landed or 

other property of the corporation, 36,8201; notes and biils dis- 
|| counted, or other debts due to the cor poration not included under 
|| the foregoing heads, 1,414,3401 18s 6d—total, 1,834,854/ 14s 5d. 
| Reserve fund :—Dr. 

balances due to 

} 

| 
} 

Amount of fund, 125,000. Cr. New 3 per 
cent. annuities, 15,000/; reduced 3 per cents., 22,240; conaoli- 
dated 3 per cents. 4,460/; Australiaa Ge wernment bonds, 
58,3001; New Zealand Government bonds, 25,000/—total, 
125,00C/. Profit and loss account (for the half-year from 
June 30 to December 31, 1874):—Dr. Dividend paid January 
15, 1875, 25,000/; expenses of the establishment, including 
directors’ and auditors remuneration, officers salaries, building 
expenses, rent, taxes, stationery, income tax on net profits, &c., 
16,8157 10s 1d; balance carried forward, 54,504/ 11s 8d—total, 
96,520] ls 9d. Cr. Balance brought forward, 49,0711 14s 1d; 
interest on reserve fund, 3,325/ 6s 4d; profit from all offices, 
43,9231 1s 4d—total, 96,320/ 1s 9d. 

| 

} 
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BANK OF VICTORIA. 
The following report of the directors was presented to the 

proprietors at the half-yearly general meeting, held at Melbourne, 
August 3:— 

The board of management have now to submit their forty-fifth 
half-yearly report to the proprietors ot the bank stock, together 
wi h balance sheet for the same period, duly certified by the 
auditors. Balance of undivided profits, from December 31, 
1874, 11,315/ 88 4d; net profits for half-year, after providing for 
bad and doubtful debts, 34,244/ 0s 1d; together, 45,5501 8. 5d; 
which the directors propose to apportion as follows, viz. :—Divi- 
dend at 10 percent. per annum, 25, O00E 5 bonus at 2 per cent. 

| per annum, 5,000/; bank premises, 2,500/ ; reserve fund, 5 000/; 
| leaving 8,059/ 8s 5d, balance of undivided profits, to be carried 

eee 2 

|| forward. A branch has been opened during the past half-year 
at Oxley. Aggregate balance sheet, June 50:—Dr. Proprietors’ 
capital, 500,000/; notes in circulation, 271,605/ ; bills in circu- 
lation, 840,705/ Os 4d; deposits (including interest accrued) and 

:| other monies payable on demand, and rebate on bills current 
|} not yet due, 2,836,469/ 7s; due to other banks, 33,49y/ 14s 10d ; 
|| reserve fund, 215,000/; profit and loss, 45,5591 83 5d—toial, 
|! 4,742,838/ 10s 7d. Cr. Coin, bulhon, and cash balances, 
|| 766.4140 10s 2d; bullion in transitu to London, 334,050/; due 
|| from other banks, 95,197/ 12s 7d; bills receivable and other 
| advances, 3,306,5811 6s Lld; policies of insurance, 1 150/ 153 11d; 
bank premises, 144,044/ 5s; Government securities, 95,400/ 
| —total, 4,742,838/ 10s 7d. Prolit and loss :—Dr. Current 
} expenses, head office, and 656 branches. and 10 = gub- 
| branches, 43,6441 18s 6d; balance, 45,559! 83 5d—total, 
|| 89,2042 63 Llld. Cr. Balance from December 31, 1874, 
| 11,315/ 88 4d; gross profit for half-year (alter deducting all in- 
| terest paid or due to customers, and pone for bad and 
| doubtful debts), and rebating bills current, 77,888/ 18s 7d—total, 
N 89,204/ 6s lid. Dr. Dividend account at 10 per cent. per annum, 

25,0001; bonus 2 per cent. per annum, 5,000/; bank premises, 
} 2,500/; reserve fund, 5,000/; balance carried forward to next 
1| halt- year, 8,059/ 8s 5d—total, 5.5591 8s 5d. Cr. Balance, 
} 45,5591 83 5d. Reserve fund -—Dr. Balance, 220,000/. Cr. 

Balan e from December 31, 1874, 215,000/; transfer from profit 
and loss, 5,000/—total, 220 ,0001. 

| BANK OF WHITEHAVEN, LIMITED. 

_——_ - ——_ 

| The following is the balance sheet to June 30 :— 
Liabilities—Capital paid up, 9,853 shares, at 101 per share, 

—— ———— — 
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98,5301; reserved surplus fund, 80,140/ ; supplementary reserved 
fund, 10,0007; bank buildings redemption fund, 4,000/; notes in 
circ ulation, 2 7, ,955/; short- dated drafts on London, 18 0392 787d; | 
amount due on deposit, current, and other accounts, 
572,383/ 7s 2d; balance of profit and loss account, 11,2791 43 1d 
akan, 822.3261 188 10d. Asseta—Cash in bank with London 
bankers, and at call, 70,5701 12s 11d; public bonds, Govern. 
ment stocks, and other investments, bankers’ acceptancies, cash 
at seven days, and other securities, 39,661/ 3s 10d; bills of ex. 
change, advances on current accounts, and special loans, | 
700,4371 183 2d; bank property at Whitehaven and branches, | 
11,857/ 38 1 id—total, 822,326] 188 10d. Profit and loss account: 
—Dr. Current expenses, and salaries at head office and branches, 
and directors’ remuneration, 2,009/ 1s 5d; rebate on bills not 
yet due, and interest due on outstanding deposit receipts, 
45581 6s 10d; balance as above, 11,2791 4s 1d—total, 
17,846/ 128 4d. Cr. Balance of profit and loss, from December 
31, 1874, 1,211/ 1s 9d; gross profit during the half-year ended 
Sane 30, 1875, after payment of income tax and making pro- 
vision for bad and doubtful debts, 16,6357 10s 7d—total, | 
17,846/ 12s 4d. Appropriation account :—Dr. Interim dividend | 
at the rate of 17$ per cent. per annum, equal to 17s 6d per | 
share, 8,621/ 7s 6d; balance to next account, 2,657/ 16s 7d— 

total, 11,2797 4s id. Cr. Balance of profit and loss account 
brought down, 11,279/ 4s 1d. 

BIRMINGHAM BANKING COMPANY, LIMITED. | 
The following report of the directors was presented at the | 

ninth general meeting of shareholders, held July 30 :— 
The directors have pleasure in reporting that, after paying all | 

charges, and making ample provision for bad and doubtful debts, | 
and for rebate of interest on bills current, the net profits of the 
bank for the last year amount to 30,919/ 03 id. This, with 
1,371/ 14s 7d, the unappropriated balance of the preceding year, | 
will amount to 32,290/ 14s 8d. An interim dividend for the | 
half-year ending December 31, 1874, at the rate of 15 per cent. 
per annum, was paid on February 1 last, amounting to 
11,7201 58; they have now added to the guarantee fand the | 
sum of 5,630/; to bank premises redemption fund, 307/; and | 
they propose to declare a dividend on the paid-up capital for | 
the half-year ending June 30, 1875, atthe rate of 15 per cent. | 
per annum, which will absorb 11,766/ 193; leaving a balance to ‘| 
be carried forward to next account of 2,866/ 10s 8d—total, 
32,2901 143 8d. The guarantee fund now amounts to 130,000/. 
Balance sheet, June 30, 1875 :—Liabilities—Proprietors’ capital, 
viz., 31,614 shares, 5! per share paid, 158,070/ ; 
130,000/; due by the bank on deposit, current, and other | 
accounts, 1,181,162i 83 4d; seven days and other drafts, |! 
12,7651 7s 7d; redemption fund for bank premises, 3,122/; 
amount reserved for dividend, at 15 per cent. per annum, re- 
payable August 3, 11,766! 198; balance, being unappropriated 
profits, carried forward to next account, 2,866 10s 8d—total, | 
1,499,753/ 53 7d. Assets—Cash in hand, at the Bank of Eng- 
land, and with agents, 221,920/ 12s 7d; investments on account 
of guarantee fund—New Three per Cents., 25 0001; Consols, | 
16,000/; borough of Birmingham bond, 5,000/; Fast India (o- | 
vernment debe: tures, 4,000/ ; bills of exchange, 710,585! 183 84d; | 
due to the bank on current and other accounts, 483,618/ Os 6d; 
bank premises and furniture, Birmingham and Walsall, 
33,628/ 138 10d—total, i,499,753/ 5s 7d. 

guarantee fund, 

BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. | 

The following is the report of the directors to the shareholders | 
at the thirty-nintn annual ordinary meeting of the company, 
held July 26 :— | 

The business of the past year, notwithstanding the lower | 
average value of mon: y, has been satisfactory in its results. After | 

deducting current and specitl expenses, rebate on bills, paying | 
the income tax, and making provision for all bad and doubtful | 
debts, the net profits amount to 38,698/ 9s 5d, to which must | 
be added 1,016/ 53 3d, the balance of last year’s profit and |08s, | 
making for distribution 39,7141 143 8d.” The balance sheet 
annexed, duly audited, will be sufficient evidence of the sound 
position of the vank, and the directors consider the shareholders 
cannot fail to observe the advantages likely to be derived from | 
the acquisition of the business of the Dudley and West Brom- | 
wich Bank in November last. An interim dividend was paid i in 
February at the rate of 12} per cent. per annum, amounting to, 
14,260/, and the directors recommend a similar dividend to be. 
paid in August next. They have transferred 9, 9601 from prott | 
and loss to the credit of the “ reserve surplus fund,” which, with 
this addition, will amount to 87,000/, and after deducting 
as usual, for redemption of bank premises and other leasehold 
esta'e held by the bank, there will remain a balance of 934/ 14s 8d 
to be carried forward to next year’s profit and loss account. 
Balance sheet, June 30, 1875 :—1 iabilities—Capital account 
(25,000 shares, 8/ per share paid, 7,040 shares, 4/ per share ae) 
228,160/ ; reserve surplus fund, 87,000/; drafts on London 
agents and notes in circulation, 34,2791 7s 5d; due on deposit, 
current, and other accounts, 1,978,403/ 0s 9d; bank premises 

redemption fund, 1,100/ 198 2d; amount reserved for dividend 
iittala a ae 
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payable 3rd August, 14,2601; balance to next year’s profit and 
loss account, 934l 148 8d—total, 2,344,1381 25. Assets—Bills of 
exchenge, 1,010,983/ 9s 74; cash in hand, at Bank of England, 
at agents, and at call, 317,804! 13s 4d; 148,000/ 19s 8d Gover )- 
ment stock, in Cons ls, &c., at cost price, India stock, and other 
securities, 214,974/ 133 84; bank premises (freehold and lease- 
hold), turniture, &c., 31,872/ 163 114; advances on current 
accounts and loans on security, 768,502/ 8s 6d—total, 
2,344,138/2s. Profit and loss account for the year ending June 
30, 1875:—Dr. To dividend paid lst February, free of income 
tax, at 10s per share on 25,000 shares, 12,500/; at 5s per share 
on 7,040 shares, 1,760/; together. 14,260/; amount added to 

tion fund, 300/; dividend to be paid 3rd August, at 103 per 
share on 25,000 shares, 12,500/; at 5s per share on 7,049 shares, 
1,7601; balance to rext year’s profit and loss account, 934/ 14s 8d 
—total, 39,714/ 14s 8d. Cr. Balance of profit and loss account, 
30th June, 1874, 1,016/53 3d; net profit for the year ending 
30th June, 1875, 38,698/ 9s 5d—total, 39,714/ 14s 8d. 

BIRMINGHAM AND MIDLAND BANK. 
At the thirty-ninth avnual general meeting, held at the bank, 

the following report was presented :— 
The directors have to report that the profits for the past 

year, after paying income tax, writing off bad debts, carrying 
7,200/ for interest to the guarantee fund, and 100/ to building 
redemption fund, amount to 62,800/ 19s 5d, to which has 
to be added the balance brought forward from last year, 
16,2072 16s 4d; making a total for distribution of 79,028/ 15s 9d. 
A dividend of 5s per share was paid for the half-year ending 
3ist December, 1874, 30,000/; the directors recommend a 
dividend at the same rate for the lialt-year ending the 30th 
June last, 30,0001; together, 60,000/. They further recommend 
that the guarantee fund be made up to 250,000/ by a transfer of 
2,800/, and that the balance be carried to next year’s account, 
16,228/ 15s 9d. The guarantee fund at the l«st annual meeting 
amounted to 240,000/; add interest to 30th June, 7,200/; 
and part of surplus profit, as above, 2,800/—total, 250,000/. 
The paid-up capita] is, 300,000/; and the guarantee fund will 
be 250,000/. With aview of giving increased accommodation 
to the growing business of the bank, the directors have decided 
to utilise the vacant land at the back (fronting Stephenson 
street), and have entered into a contract with Mr W. Matthews 
for the erection of buildings; the estimated rentals from which 

\(beyond the requirements of the bank) they consider fully 
| justify the ou'lay. 
| BRADFORD DISTRICT BANK, LIMITED. 

The following is the report of the directors made to the mem- 
| bers at the twenty-seventh ordinary general meeting, held in 
Bradford, August 4 :— 

The directors have to report that the business of the bank, 
both at Bradford and Keighley continues to increase satis- 

| factorily, and they have pleasure in presenting to the members 
| the annexed s'atement of accounts for the half-year ending June 
| 30 last, on reference to which it will be seen that the net profits 
‘are 17,6611 12s, which with the sum of 2,111/ 15s 8d brought 
| from the December balance, gives a total of 19,773/ 7s 8d to be 
appropriated at the meeting. The directors recommend the 
declaration ot a dividend of 43s 9d per share, being at the rate 
of twelve and a half per cent. per annum (free from income tax), 
which will require 14,218/ 15s, and the carrying forward of the 
balance of 5,554/ 128 8d to the credit of profit and loss account 
for the present half-year. The directors are of opinion that the 

‘time has arrived, when from an extension of the company’s 
business, an addition can advantageously be made to the share 
capital and the constituency ot the bank be thereby enlarged ; 
and they advise that this shall be effected by the creation of 
3,500 new shares of 100/ each, thus increasing the nominal 

| capita of the bank from 650,000/ to 1,000,000/; such shares to ' 
| Be issued at not less than 85/ per share—35/ per share to be 
placed to capital account, and 50/ per share (being the premium), 
to the reserve fund. the directors in recommendi: g this pro- 
posal have in view the hope of meeting the applications for 
shares, which have frequently been made to them, but which 
they have not been able to satisfy, there being no part of the 
existing share capital unallotted ; the impossibility of acceding 
to applications for shares having not unirequently had the effect 
of depriving the company of advantages which would otherwise 
have accrued to it, nd further, the directors eutertain the con- 
Viction that the augmentation of the reserved fund effected by 
the premiums on the proposed issue will be conducive to the 

general interest and future prosperity of the bank. As such 
proposed issue of new shares will require the sanction of the 
company, expressed by special resolution, and as a resolution 

simiar.y passed might amend or alter the existing articles of 
association, the directors have considered whether any such 
alteration or amendment would be desirable. The existing 
articles have worked satisfactori y, but the experience of thirteeu 
years has suggested improvements, and the directors are 
accordingly of opinion that some additional clauses ana verbal 
alterations are desirable. They have set out fully im the notice 
of the coming half-yearly meeting, resolutions embodying the 
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reserve surplus fund, 30th June, 9,960/; bank premises redemp- | 

os 

proposal respecting the merease of capital and the additions 
and alterations suggested to the articles of association, from a 
perusal of which it will also be seen in what manner it is pro- 
posed that the new capital (if authorised) shall be dealt with. 
Balance sheet, June 30:—Liabilities—Capital called up, viz.. 
351 per share on 6,500 shares of 100/ each, 227,500/; less call 
unpaid, 125/; together, 227,875/; reserve fund, 110,000/ ; 
amount due to customers on current, deposit, and other 
accounts, 795,014/ 163 10d; unclaimed dividends, 1,661/ 19s 6d; 
profit and loss, balance of this account, 19,773! 7s 8d—total, 
1,153,825/ 4s, Assets—cash and bills on hand, balances owing 
by customers, and with bankers, 1,132,678/ 23 6d; bank 
premises and furnishings, 21,047/ 03 8d; stamps on hand, 
100/03 10d-—total, 1,153,825/ 4s. Profit and loss account :— 
Dr. Current expenses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., &c., Bradford and 
Keighley, 3,627/ 48; dividend account for payment of divi- 
dend of 43s 9d per share, being 124 per cent. per annum, 
14,218/ 153; balance carried to profit and loss new account, 
5,554/ 12s 8d—total, 23,4451 11s 8d. Cr. Balance on December 
31, 1874, 2,111/ 15s 8d; mterest, commission, &c., balance after 
deducting rebate of interest on bills discounted not yet due, and 
makiag provision for bad and doubtful debts, 21,3331 16s— 
total, 23,445/ 11s 8d. 

BRADFORD OLD BANK, LIMITED. 
The following report of the directors was submitted to the 

shareholders at the half-yearly ordinary meeting, held July26 :— 
‘Lhe directors have to report that the profits for the half-year, 

after providing for doubtful debts, amount to 32,379/ 5s 2d, this 
with the balance of 4,055/ 14s brought forward from last account, 

—————= 
5 | 

| 
| 
| 
| 
| 

| 

| 
' 

} 

| 

makes a total of 36,434/ 19s 2d, which, after the deduction of | 
215/ 38 5d for income tax, leaves a sum of 36,2191 15s 94 to be 
dealt with by this meeting. The directors recommend that a 
dividend of 1/ 7s 6d per share, clear of income tax, be paid, 
which will leave a balance of 7,134/ 8s 3d to be carried forward 
to next account. During the past half-year the directors have 
acquired the banking business of Messrs Harrison and Uo., at 
Ripon, Knaresborough, Harrowgate, Pateley Bridge and 
Tadcaster. They have opened a branch at Otley, and premises 
have been secured at Keighley, where a branch will be opened 
when the necessary alterations have been made. Balance 
sheet, June 30, 1875 :—Liabilities—Capit«l stock, 423,060/; 
reserved fund, 101,770/; deposits, credit balances, c., 
1,549,727/ 103 9d; unpaid dividends, 128/ 2s 6d; rebate on 
bills, 6,099/ 28; profit and loss—balance from last account, 
4,0551 143; profit this half-year, 32,3791 53 2d; together, 
36,4341 19s 2d; less income tax, 215/ 33 5d; leaving 
36.2191 153 9d—total, 2,117,004/ lis. Assets—LBills and cash, 
1,043,201 1s 6d; loans on stock and other securities, 
56,2881 193 4d; investments, 16,700/; advances on current 
accounts, 976,5701 03 2d; stamps on hand, 314/ 103; bank 
premises, 23,930/—total, 2,117,004/ 11s. 

BRITISH LINEN COMPANY BANK. 
The following is the annual report to the court of proprietors, 

dated Edinburgh, June 21 :— 
it is the duty of the directors to place before the proprietors 

a statement of the affairs of the bank for another year. The 
balance at the credit of profit and loss account for the year end- 
ing April 15, 1875, after providing for bad anc doubtiul cebts, 
rebate on bills current, and interest due to customers is 
160,512/ 1ls 8d; to which there has to be added the undivided 
profits from last year, 39,798/ 9s 2d; and previously written off, 
but recovered during year, 15,000/; together, 215,311/ Os 10d. 
Of this amount there was applied in payment of half-year’s 
dividend at Christmas last, 55,000/; and the directors now 
recommend that there be applied—(1) in payment of half-year’s 
dividend on 24th June current, at rate of 11 per cent. per | 
annum, free of deduction for income tax, 55,000/; (2) in pay- 
ment, on 24th June current, of special dividend or bonus out of | 
the profits of the year, of 2 per cent., free of income tax, 20,0001 ; 
(3) in reduction of cost of bank offices, 5,000/; these amount to 
135,000/, and leave 80,3111 03 10d to be carried forward to the 
credit of profit and loss account of the current year, irrespective 
of the bank’s rest of 350,000/. 

ABSTRACT GENEKAL BALANCE SHEET—April 15, 1875. 
Dr. LIABILITIES. £ s ad 

Mieneiiin.. -.. din -15, came Game |Z 
Acceptances by the bank and their corres, ondents 

1 LOGON .......00--ceeseseeres-saeeeeteaerseaereserencens cs 
Drafts outstanding on demand, or not exceedi: g 

eleven days’ Gate......c00.--..eee-ssseesseeseeeecesorees 
Notes in circulation .. 

245,604 15 4 

207,067 4 
621,308 0 con 

Total liabilities to the public ..........00---eocesererssseees-seee vores 8,910,055 7 7 
Capital ........cccccccrcsssssssoncssssscocerseccrresecsnccccesesee 41,000,000 O 0 
Reserved fund or rest......ccccccccecce-scesereeserreresers 350,000 0 0 

Net profits of the year, after providing forre bate of dis- 
count on bill. ca: rent, bad and doubtfuldebis,&c 160,512 11 8 

Balance brought forward from last year........0.0-re 39,798 9 3 
Previously written off, but reevvered during year ... 15,000 0 0 

Together ..........0.....-ssccccscccccessersccesesesee 3,065,311 0 10 
Less—Half-year's dividend paid to the proprietors 

at Christmas last 55,000 0 0 

Total liabilities to the proprieters ..........ccces..ceverseesreescerees 

Total liabil.ties to the public and the proprietors ............... 



Cr. ASSETS. & 
Advanced on cash and credit accounts Svesteewencss REE Be OD 

| Bills under discount, and securities held against 
acceptances by the bank and their correspon- 

RE I LE 4,919,804 11 6 

| Bank premises at head office and branches............ 130,539 7 6 
i ——- 

POO iicstntniincinmenenantnhketnteduceiie saemecnnsesepenendevenete 
Government and Bank of Eng'and stocks, short 

loans in London, and cash balances with 
| London correspondentw..... ee 
| Other stocks, bonds, railway debentures, &« 

Ms r, “I ~1 or ms tw ow 

£1,675,494 15 
$99,995 17 8 

Gold and silver coin, and notes of other banks...... 395,100 3 3 

BOTRIINE wnccnsbeneseniecsessscnesessessosesasnmssssnsepsenannsnsnennyscpenees 2,573,590 16 2 
| adianaemuancan 

Total assets of the bank ..... . oa lad - 10,320,366 8 5 

CALEDONIAN BANKING COMPANY. 
At the thirty-sixth annual general meeting of shareholders, 

held 3rd August, the following report of the directors was 
read :— 

The directors have the pleasure of submitting herewith an 
abstract of the bank’s accounts as at 30th June last. The 
balance of profit and loss account for the year ending 3Uth June, 
1875, after provision for bad and doubiful debts and income tax, 
amounts to 21,768/ 7s 6d; including 1,031/ 7s from last year, 
the amount for division at this time is 22,799/ 14s 6d, which the 
directors propose to appropriate as follows :—17,500/ in payment 
of the usual dividend, at the rate of 12 per cent., free of income 
tax, and of 2 per cent. additional as an extra dividend or bonus. 
A payment of 6 per cent. to account was made in February last, 
and the directors recommend that the balance of 8 per cent. 
should be paid on the 16th current. 957/ 10s interest, at 5 per 
cent. for six months upon new capital and premium, payable on 
the 16th current, after which date the new shares will be of 
equal value to the old. 1,000/ annual instalment in reduction of 
the eost of the bank’s houses, leaving a balance of 3,362/ 4s 6d 
to be carried to next year’s account. The extension of the bank's 

|| capital to 150,000/, contemplated ia last annual report, has been 
|| carried out, and the premium of 12,500/ placed to the eredit of 
|| the reserved fund, which now amounts to 75,000/. The 2,000 
|| reserved shares also referred to in last year’s report, and which 
|| were duly authorised by the special meetings of the share- 
|| holders, have not yet been issued, and the board, in the mean- 
|| time, have postponed this additional extension of the banks 
|| capital. The amount at debit of bank's house building account 
| has been increased by the completion of the houses at Loch- 
1 carron, Portree, and Nairn. Balance sheet at June 30, 

| 1875: — Liabilities — Paid-up capital, 150,000/; circulation, 
| 122,130/; deposit accounts, interest, receipts, Kc., 1,054,432/ 9s 3d; 
surplus fund, 75,000/; balance of profit and Joss accounts brought 
forward from June 30, 1874, 1,031/ 78; net prolits for year 
ending June 30, 1875, 21,7687 7s 6d—total, 1,454,362/ 3s 9d. 
Assets: — Bills discounted, credit, and other accounts, 
$61,145/ 138s 10d; bank’s houses and furniture, at head office 
and branches, 29,669/ 14s 9d; government and other securities 
and investments, 357,493/ 11s 11d; specie, notes of other banks, 
und balances due by banking correspondents, 2U,053/ 3s 3d— 
total, 1,454,362 3s 9d. Profit and loss account: Dr. Halt-yearly 
payment in February last to account of dividend, at 6 per cent., 
(,000/; half-yearly dividend, payable on 16th August next, at 
the rate of 6 per cent., and of 2 per cent. as an extra dividend, 
making together a division of profits of 14 per cent. for the year, 
10,000/; interest at 5 per cent. on new capital and premium for 

| six months, 9371 10s; bank’s houses, being transfer to this 
| account of 1,000/, reducing the cost of buildings to 28,669/ 14s 9d; 
| balance to be carried to next year’s account, 3,362/ 43 6d~—total, 
| 22,7991 14s 6d. Cr. Balance of this account brought down, 
| 22.7991 14s 6d. 

CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 

The following is an abstract of the balance sheet for the half- 
year ending June 30 :— 

Liabilities :—Capital stock, 80,162/ 10s; deposits, balonces of 
accounts, and notes in circulation, 679,746/ 15s 8d; guarantee 
fund, 81,009/ 10s; auxiliary fund, 8,470/ 10s 2d; net profits for 
the half-year, 10,038/ 10s 5d; balance of profit and loss, from 
December 31, 1874, 1,523! 8s 11d—total, 860,951/ 5s 2d. Assets: 
—Bank premises at Carlisle, Cockermouth, and Workington, 
7,908 2s 10d; cash and bills in the bank, advances on securities, 
&c., 853,643/ 2s 4d—total, 860,951/ 53 2d. Profit and loss :— 
Balance brought from December 31, 1874, 1,523/ 8s 11d; net 
a June 30, 1875, 10,0381 10s 5d; together, 115561/ 19s 4d; 
ess dividend of 10 per cent, now declared, 8,016/ 53; leaving at 
credit of profit and loss; 3,545/ 14s 4d. 

CARLISLE AND CUMBERLAND BANK. 
The following is the general balance sheet for the half-year 

ending June 30 :— 
Liabilities—Capital paid up, 75,000/; notes in circulation, 

| deposits, current account balances, 635,024/ 6s 91 ; reserve tund, 
cea CC Aen 

’ 

| 100,000/ ; balance from last account, 3,835! 14s 4d; net pre uts 
| for the half-year, 10,063/ 6s 10d—total, 823,923/ 7s 1ld. Assets 
—Cash in hand and at call, bills disccunted, customers’ balances, 
&c., 7 .3,108/ 7s ild; reserve fund invested in Consols, deben- 
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s 41 ture stocks, &c., 100,000/; real property, at Carlisle, Appleby, 
Penrith, and Keswick, 10,815/—total, 823,923! 7s 11d. 

CENTRAL BANK OF LONDON, LIMITED. 
At the twenty-third ordinary general meeting, held at the 

London Tavern, Bishopsgate street, July 15, the following | 
report and balance sheet for the half-year ended June 30, was 
submitted to the shareholders :— 

The directors submit the result of the operations of the bank | 
for the half-year ended June 30, 1875. The annexed accounts 
show a groas profit, including the sum brought forward from the 
previous half-year, of 21,621/ 17s 4d, and deducting therefrom 
the charges at head office and branches, directors’ remuneration 
and interest to customers, and writing olf an adequate sum from 
the amount expended on bank premises, there remains a balance 
of 9.260) lls 10d. The directors, therefore, recommend that a 
dividend be paid at the rate of 8/ per cent. per annum, free of 
income tax, that 1.5001 be added to the reserve fund, which will | 
thereby be raised to 21,500/, and that the surplus, amounting to | 
3,760/ 11s 10d (including rebate) be carried forward to profit and | 
loss new account. Annexed is the general balance sheet, June 30, 
1877 \—Capital and liabilities —Capital—( Authorised, 1,000,000/, 
189 in 20,000 shares of 10/ each, 200,000/) ; amount paid up— | 
vi., 5! per share on 20,000 shares, 100,000/; amount due on | 
earrent and deposit accounts, 791,676 103 2d; acceptances, | 
$261 173 7d; reserve fund, 20,000/; rebate of interest on cur- | 
rent bills, 1,513/ 82° 2d; profit and loss account, net profit as | 
per statement, 7,747 3s Sd—total, 924,763/ 198 7d. Assets—By 
cash at Bank of England, in hand and at call, 224,301 63 3d; | 
bills discounted, loans, &c., 579,826/ 183 34; bank premises, 
fittings, and furniture, 538,776/ 11s 2d; investments at cost 
(market value at 30th June, 1575, 71,336/ 23 74), 81,859/ 3s Lld— | 

| 
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total, 924,763! 193 7d. Profit and loss account for the half-year 
ended the 50th June, 1875.—Dr. General charges at head office 
and branches, including directors’ fees, 7,761/ 153; amount 
written off bank premises account for depreciation of leasehold | 
premises, furniture, &c., 899/ 7s 104; interest paid and due on | 
current «nd deposit accounts, 3,700/ 2s 8d; rebate of interest | 
oo current bills, 1,513/ 8s 2d; balance, being net profit to | 
June 30, 1875, 7,747/ 3s 8d—total, 21,621 178 4d. Cr. Balance 
at Dee. 31, 1874, 8,414/ 1ls 1d; deduct, amount of 22nd divi- 
dend paid at the rate of 8 per cent. per annum, 4,000]; amount | 
carried to the reserve fund, 3,500/; together, 7,5001, leaving | 
9141 11s 1d; balance of profit for the half-year ended June 30, | 
1875, after providing for estimated loss by bad and doubtful 
debts. 20,7071 63 3d—total, 21,6211 17s 4d. 

CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA, 

The annexed is dated October 4:— 
The directors submit to the shareholders the half-yearly 

statement of accounts to 30th June last, showing a net profit of | 
89,115/ 73. An interim dividend at the rate of 8 per cent. per | 
annum (free of income-tax) is declared, leaving a balance of 
55,1151 7s, which is carried forward to next account. 

GENERAL BALANCE. 
Interim statement for the half-year ening 30th June. 

Dr. LIABILITIES. £ 8 
CRE ID shncciiinticnpentnninccyitinibenditedssveneglititinnbanéai 
Current and fixed deposits ee 
Sills payable, notes in circulation, anc 

Re ee 
Profit and loss sccount— 

Balance at 30th June, 1875, as undernoted ..,.........c0sse 

oa wstineei 750,000 0 
iecisuneiieiainneciciaite epacnnsconstcncncense. Gann . & 
1 other sums due to the public 6,114,821 18 
sunsewunehes. bh oemebivesssseatbbndiennes ° 51,100 0 owt 

; 2 Se —_ ~ So ~“ = = 

9,356,053 8 
£ 5 8 

1,417,431 14 
388,526 4 
185,581 10 
220,974 16 

Cr. ASSETS, 
Coin and bullion..... ee coceeoenccscoeses 
Cash with bankers and money at call 
Government securities ..........0. onsen oneSotesoreesnsconrsessesceseesosees 
Landed and house property at head office and branches ... 
Bilis receivable, in hand and on deposit, loans, and other debts, &c., 

whiten sainensattpsieneh sins en, a ao weoaocrac due to the Corporation ...........s000..+ 

9,356,083 
& => @® Lo Dr. Prorit aND Loss Account. 

To expenses of management at head office, eleven branches, and five 
ehtinpeNesonreT +908 Sns0ce8 56,806 411 

85,115 7 0 
sub-agencies tilled ache baat otidietilininiabcais 

To balance carried down ............ svnsedecvocscésiond ° 

141,921 11 11 
Cr. - £ s 

By gross profit for half-year ending 30th June, 1875........... soveupbanesie 141,921 11 11 
_-_— 

1875, July 1st. By balance brought down ..........cc0cc-cccocsessssssessseee 85,115 
DR. RESERVE FuNp. 

Dip ae GD BOON sencinsnceterenUaieiitnhiehik tbc ridesannieciscnninniak-icinaa 61,1 
Cr. £ 

ty balance on 31st December, 1874 .......seseeseesesse0-ssseee 61,100 
1875, July Ist. By balance brought down. ...........00. ae pak ci 

CITY BANK, LONDON, 
At a general meeting of the shareholders, held at the London 

Tavern, July 20, the following thirty-ninth report was read, 
viz.:— _ 

‘the directors present to the shareholders the annexed ac- 
counts of liabilities and assets and profit and loss for the half- 

i | eocacaso 

year ending June 30, showing that, after providing for interest 
on eurrent and deposit accounts, and for ordinary bad and 
doubtful debts, the gross profits, including 3,905/ 12s 1d brought 
forward from the preceding six months, amount to 62,150/ 19s 3d. 
The directors regret that, in consequence of the recent failures, 
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‘| it has been necessary to make special provision for the losses 
‘| arising therefrom, and they have therefore withdrawn the sum 

| of 35,000/ from the reserved fand. The amount of bills held in 

connection with those recently failed firms is 40,041/ Os 5d, the 

whole of which has been written off. Provision being further 
made for current expenses and rebate on discounted bills not 

' due, the directors declare a dividend at the rate of 8/ per cent. 

per annum, free of income tax, and carry forward to the next ac- 

\ count 2,554 15s. ‘The reserved fund is now 135,000/. 
Dr. LIABILITIES anp ASSETS—June 30, 1875. £ s a 

To capital paid up, viz., £10 per share on 60,000 shares..........c0se0 600,000 0 0 

To amount of reserved fund  ......006 sees ieoctiitehidndiam Seen 0s 

To amount due by the bank on current and deposit 

| accounts, letters of credit, Kc. .......ece00--reeeeeeee £3,488,248 16 8 

;| To acceptances against cash in hand, bankers’ 

bills, and approved SeCUTILICS ....ee0e0.-.--000e 3,990,619 11 7 

i} 875,866 8 8 
|} To profit and loss, for the balance of that account, viz.:— 

Surplus profit brought forward from last half- 
£3,905 12 1 

Since added, after providing for ordinary bad 
and doubtful debts ....... pibdsctntitltapeee "ole ened 68,245 7 2 

62,150 19 3 

ij Amount transferred from reserved fund ......... 35,000 0 O 

| 97,150 19 3 
Leas total amount of bills held in connection 

with firms recently failed ........... ssenensesas 40,041 0 5 
——__- — 57,109 18 10 

7,670,967 7 1 
Cr. £ s d 

By exchequer bills, East India debentures, and Government securities 329,579 3 9 
;| By cash in hand, at Bank of England, and at Call. ...............++ . 1,034,729 1 8 
|| By other securities, including bills discounted and loans..............0++ 6,240,128 0 7 

| By bank premises in Threadnredle street, Old Bond street, Totten- 
{| “ ham court road, Ludgate hill, Paddington, and Knightsbridge ; 
\} furniture, fixtures, KC. .......0cccccee..ssseeserereeet ii aealnaacetiaen nae 67,540 1 1 

| } 7,670,976 7 1 
| Prorit anp Loss Account fer the Half-year ending June 30, 1875. 

Dr. £ s d 
4 To current expenses, including salaries, rent, stationery, directors’ re- 
| muneration, proportion of building expenses, income tax, Kc. . 24,400 14 5 

|| To amount carried to profit and loss new account, being rebate on 
1 bills discounted not yet due... ........ss0e0+0 sconpoucsseeneeses : 6154 9 5 
|| Todividend account forthe payment of a dividend at the rate of £5 
| per cent. per annum upon £600,0C0, amount of paid-up capital 

UPON GO,000 SHATEB 264. ..ccceee ceceeeescereeererens 2400 0 0 
|| To undivided profit transferred to profit and loss new account. ........0+ 2,554 15 0 

57,109 18 10 
Cr. £ s a 

By balance brought down, viz.:— 
'| Surplus profit brought forward from iast half-year £3,905 12 1 
|| Since added. after providing for ordinary bad and 
i! Acubtlul Aevts rrcvccrecccsvce.ssrccsovesseessesrseseores 68,245 7 2 
i} vine see 
i| 62,159 19 3 

Amount transferred from reserved fund ............ 35,000 0 0 

97,150 19 

Less total amount of bills held in connection with 
rene WOCOMEAY TOMI o.oo oss ciccn ccc estes ses eserepepennede OO O 5 

| -—— -——— 57,109 18 10 
M siemveniitlanstimiiiailia 

67,109 18 10 

CITY OF GLASGOW BANK. 
| At the annual meeting, held July 8, the following thirty-sixth 
‘| annual report by the directors was presented to the share- 
|, holders :— 
\{ The directors submit for the approval of the shareholders the 

thirty-sixth annual report and abstract balance sheet, made up 
to June 2 last. They have to report that the result of last year’s 

|| business is as follows, viz.:—The balance brought forward at 
|| the credit of profit and loss account from the previous year, 
|| amounted to 15,500/ 10s ; from which falls to be deducted income 
|| tax on dividend paid to shareholders, in accordance with the 
| resolution of last annual meeting, 916/ 13s 4d, leaving the sum 
| brought forward, 14,583/ 163 8d; the balance at the credit of 

profit and loss account, for the year ending June 2 last amounts 
|| to 126,935! 12s 10d—total, 141,519/ 9s 6d. From which the 
| directors reecommend—I1st. That a dividend at the rate of 11 per 
|, cent. per annum, free of income tax, be declared, payable August 
| 5 and February 3 next, amounting to 110,000/; 2nd, ‘That 
|| 16,0007 be added to the reserve fund (making the amount 
| 450,000/), 15,000/; 3rd, That property account be further ere- 
|| dited with the sum of 5,000/; 4th, That the balance be carried 
| forward at the credit of profit and loss account to next year, 
| 11,5191 9a 6d. 

COLONIAL BANk. 
The following report was presented by the directors to the 

roprietors at the seventy-fifth half-yearly general meeting, 
eld July 8:— ’ 

__ The directors have now to submit to the proprietors the usual 
| Statement of the debts and assets of the corporation on 3Ist 
December last, which exhibits the net profit for the half-year 
ending at that period, viz. :—Debts—Circulation, 400,117/ 15s ; 

| deposits, bills payable, and other liabilities, 2,688,383/ 7s 2d; 
| paid-up capital, 600,000/; reserved fund, 79,000/; balance of 
profit from last half-year, 2,362/ 19s 5d; net profit for the half- 

year, 47,3551 143 10d—total, 3,817,219/ 168 5d. Assets—Specie, 
| 326,0731 1s 4d; due to the bank in the Colonies, on bills dis- 
|| €ounted and purchased (including those past due), <c., 

| 1,626,235/ 128 7d; due to the bank in the Colonies, on current 

|| accounts, 43,6141 15s 5d; due to the bank in London, on bills 

|) 

Se —————OO 

remitted, cash at bankers, &c., 1,810,72 12 43 5d: bank pre- 
mises and furniture, in London, and in the ; Colonies. 10 575/ 28 8d 
—total, 3,817,219/ 16s 5d. It will be ‘observed by the above 
statement that the profits of the bank bh ave been sustained, not- 
withstanding that the period embraced in it was one of depres - 
sion for all interested in sugar production in our colonies Th e 
directors «re happy to report that the present year’s crops have 
proved large, but, on the other hand, low prices conieneta rule 
for sugar. It is some satisfaction to know, in reference to the export bounty system existing on the continent of Europe, that 
delegates of the countries interested have recently agreed to the 
terms of a new sugar convention, which, if assented to by their re- 
spective governments, will, it is hoped, put an end to the unequal 
competition with which our refiners and West Indians have baa 
to contend for some time past. The directors have had the 
pleasure to present to their officers and clerks a gratuity of 10 
per cent, upon their salaries, which they have no doubt will 
meet the approval of the proprietors. From the net profit of 
the half-year, which amounts, after making provision for bad 
and doubtful debts and for income tax, to 47,3551 14s 10d has 
to be deducted the bonus to staff, amounting to 3,310/ 19s, leav- 
ing 44,044/ 15s 10d; and adding the balance of profit from last 
half-year, 2,362/ 193 5d, leaves the amount disposable of 
46,407/ 15s 3d, out of which the directors have the pleasure to 
recommend that an ordinary dividend of 6 per cent., and an 
extraordinary dividend of 14 per cent., be made upon the paid - 
up capital of the corporation, for the half-year ending 31st 
December last, which will absorb 45,0001, leaving 1,407/ 15s 3d 
of which the directors propose to carry 1,000/ to the reserve 
fund, increasing it to 80,000/, and the balance of 407/ 158 3d for- 
ward to next half-year. 

COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following fifty-fourth report was presented to the share- 

holders at the general meeting, held at Sydney, July 23 :— 
The directors have pleasure in submitting to the shareholders 

the position of the bank on June 30 last. After deductiug re- 
bate on current bills, reducing premises account, and making 
ample provision for bad and doubtful debts, the profits for the 
half-year amount to 69,7551 17s 1d; add undivided balance from 
last half-year, 13,278/ 143; making together 83,034/ 11s 1d, 
which the directors divide thus :-— 
To payment of a dividend for the half-year at the rate £ s a 

Of 22 per Cent. PET ANNUM ceesee-cercerssvcosoererses -, £55,000 0 0 
To iserease of reserve fund  ....00...-.2-ecseccevees. coseceree 15,000 0 0 
To undivided balance ...........00 Scddipe cebentiogncetbeseetrscese 13,034 11 1 
z : ‘ —————. £33,034 11 1 
lhe reserve fund now stands at 345,000/. A branch was opened 
last month at the towp of Tichborne, in this colony. 

Dr. LIABILITIES AND ASSETS. £ sad 

IE iba cenutncsccndesdedeetidedegecadcacnbsssecietibdetkones £500,000 0 O 

Oe II | vcndacinemecane vaacoubeti evccce penkedummunninees 350,000 0 O 

—_———— _ 830,000 0 9 
To notes in circulation 2.2... sebdd eh cevecedddususancbuntenebisevecsvescisetebenstaes 346,606 6 0 
To bills in co vulation ....... daetie kak deeoctnbpentiebaalnnidieuenten 5,371 0 8 
To depo its and other liabil senceocceceesss erretirerrertti tt tt itt tt tis) 3,505,275 13 1 

To profit and loss account ........ indieeanstetyncagncaseqeettuncteet Soesceveccececeee 94,601 7 3 

4,781,854 1 0 
Cy £ s ad 

By coin and bullion im hand ......scc.ccccsccssccsccsssceesses sovvceeesevesscoreeees 696,544 9 4 
By Government securities al iiis tes actedaailiieieensiitnneettieaesddé a On 
By 1 pind Dilin cf GtRier DAUD ceccccccccccecccccecestcvcescevccececoovescnesee 15,726 7 1 

By bilis discounted, and all debts due to the bank (including cash 
DRE OOED <5 ccensceccorsccotemmines peastertacnniaduebeaanvoedniee senieseciumiimeiead 3,670,083 4 7 

By bunk premises, furniture, &C...0...0.000008 Readinidteuneéveseedidasantetineepeled 77,000 0 0 

4,781,854 1 0 
Dr. Prorit asp Loss Account. & s d 

To rebate On curremt DIUS ......cccccccce-secccccesessceccenscncecccarssensesceeseces ° 11,566 16 2 
To dividend account for payment of a dividend for past half-year, 

at the rate of 22 per cent. per annum ...... sauwadcu nghasccenncdenerevassse 55,000 0 0 
WU BOE soins sccikes eco adil Wdebacnduciidecsaxgedetiaes decenvenbeendteaninsttt 165,006 0 0 

To balance of undivided profit carried to next half-year ..eco.s.cceee 13,084 11 1 
a — SS 

94,601 7 3 
Cr. £ s ad 

By amount undivided from last half-year..,....0+ petibinatagasonsoncedeateeteds 13,278 14 0 
By profit for half-year ended Jane 30, 1875 ........++» Poscabdesenetsicareseedss $1,322 13 3 

94,601 7 3 
Dr. RESERVE Founp. £ s d 

1875.— June 30—To balance ........cccccccoscscesscenesssseteseseresesescsses seecese 340,000 0 O 

345,000 0 6 

Cr. £ s d 
1874 Dec. 31—By balance  ccecsecescecseeceeeseerccsseaternseeseeeersenerssensens « 330,000 0 0 

1875. June 30—By transfer from profit and loss aCcOUNt .........-sceeccee 16,000 0 0 

345,000 0 0 
os 

CONSOLIDATED BANK, LIMITED. | 
At the half-yearly meeting, held July 14, the following re- 

port of the directors was presented to the shareholders :— 
The directors beg to submit, for the information of the share- 

holders, the accounts and balance sheet for the half-year ending 
June 30. After payment of all expenses, and making provision 
for bad and doubtful debts, there remains a net profit for the 
half-year of 46,2341 7s 10d; to this has to be added the balance 
from lvst half-year 5.961/ 17s 8d; making a total available for 
distribution of 52,196/ 5s 6d. This sum the directors propose to 
appropriate as follows:—Jo payment of a dividend at the rate 
of 10 per cent. per annum, free of income tax, 40,0001; to re- 

serve fund (making, with interest, 8,000/ for the half-year), 
6,320/; to carry forward to next account, 5,876/ 5s 6d—total, 

> 
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| 52,1961 5s 6d. With the * above appropriation the reserve fund 
| will amount to 120,000/, 

_ BALAN( ‘E SHEET—June 30, 1875. 
Dr. LIABILITIES. : £ s da 

| Capita! paid up—200,000 shares, 42 ea Di .cecseeeerensserseeenesesenenneetersens 800,000 0 0 

/ | Reserved surplus fund ........0.-0r-000 _ thteeeecceetesetennnensreceasenennsneeeseenes 113,630 00 

{ Amount dve by the bank on current, deposit, and other accoun!s...... 2,894,7 54 14 4 

| | ACCEPtaNnceS .....c.ccrcccessercencee-erenerscms Hetersessreseeeerssseersianees iwaneeerses 130,569 3 2 

q | | Balance of profit and loss account, De ember 31, 1874 ....00....--see++--+ 6,961 17 8 

| Balance, being gross profits for half-year endiog June 30, 1875, 

i } after payment of interest to custome Ts, and making provision for sil 

{| | bad and doubtful debts .........scecce..o:sseeeesrerersreeeecaneereneeessemeeres 68,546 12 5 

4,053,512 7 7 
| Cr. ASSES. s a 

: | Investments in New Three per Cents., and otirer Government stocks. 246,879 2 4 

Cash in bank, at Bank of Engl:nd, and at ll hae, 768,417 5 7 

Bills discounted, loans, and other se TATILICS 20. cc ecccccccccccsccces cecceccce 2,842,735 3 3 

| Bank premises, London and Manchester ............. oo . 180,752 5 0 

Current expenses, London and Manchester.........+.. Morversccccccesveoeeves 14,725 11 6 

| 4,053.512 7 7 

| Dr. Prorir AND Loss ACCOUNT. — ; £ sd 

| Current expenses, London and Manchester, income tax, directors ae 

i remuneration, KC. .......cerercccererseese sapunenneeeseenbaneninenbebenereneniinys 14,725 ll 5 

{ Rebate on bills discounted not yet due .....0.+0-srceneee nsoceconcccrsccncosecss 7.586 13 2 

1 | Proposed dividend, at the rate of 10 per Cent. per ANNUM ....00+++s-006 40,000 0 0 

Reserved surplus FUN ........:cecceeeeseeeenerereesee ateceeeeesenseereneereeareces 6320 0 0 

Balance carried forward to NeXt ACCOUNL ...cccrcrccersecserceneerseenesesersees 6576 5 6 

74,508 10 1 
CR. are 

|) Balance of gross profits brought GOWN ......ssarsessseessserseeeeseessesseneoens 68,546 12 5 

Balance of profit and joss account, December 31, 1874 «........eseereseere 5,961 17 8 

74,508 10 1 
es 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following is a copy of the half-yearly balance sheet :— 
Dr. Capital paid-up, 225,000/; reserve or guarantee fund, 

1.707.094/ 53 8d: notes in circulation, 34,325/; balance of 
protit and loss account, 23,724/ 1s 3d—total, 2,070,143/ 6s 11d. 

Cr. Cash on band at head office and branches, 105,481/ 3s 6d; 
cash at call, and on security at short notice, 215,845/ 6s 6d; 

| bills of exchange, customers’ and sundry balances, 1,613,360/ 63 8d ; 

investment of reserve fund (viz.: 50,000/ consols at 90, 45,000/ ; 
/ 20,000 London and North-Western railway debenture 
/stock, 20,0001; 10,000 Midland railway debenture stock, 
/ 10,0002; 5,000 Lancashire and Yorkshire debenture stock, 
5,000/), $0,000; bank property at Carlisle and branches, 
54,735/ 193 8d; bill and other stamps on hand, 720/ 103 7d— 
total, 2,070,143/ 6s 1ld. Protit and loss account for the half- 

"year ending June 30, 1875:—Dr. Expenses at head office and 
eth ny 7,6791 17s 4d; interest on deposits and credit balances, 
|and rebate on biils, 18,812/ 9s 5d; directors’ remuneration, 
| 625]; balance, 23,7241 1s 3d—total, 50,741/ 8s. Cr. Balance 
| brought forward from 31st December, 1874, 30,727/ 143 7d; less 
| dividend and bonus declared Ist February, 1875, 22,5001; 
‘transferred to guarantee fund, 5,000/; together, 27,5001; 
balance, 3,227/ 14s 7d; income-tax for the year, 259/ 11s 6d; 
leaving, 2,968! 33 ld; gross income at head office and branches 
during the haif-year, after making provision for bad and doubt- 
ful debts, 47,7732 4s 11d—total, 50,741/ 8s. 

| 

LLL 

DELHI AND LONDON BANK, LIMITED. 
The following report of the directors was presented to the 

shareholders at the ordinary general meeting, held October 6:— 

Vhe directors beg to submit their usual half-yearly report, 
together with the audited accounts for the six months ending 
|} on the 30th June last. The net profits during that period have 
amounted to 10,500! 3s 9d, which, added to the balance brought 

| forward from the previous half-year (viz., 825! 88 5d), gives a 
total of 11,305/ 12s 2d at credit of profit and loss account, with 

; which the directors have resolved to deal with as follows :— 
| 7,596/ 11s 3d for the payment of a dividend for the past half- 
year at the rate of four-and-a-half per cent. per annum (free of 
}income tax), payable on and after the 18th of October next; 
| 30002 to meet deficiencies on realisation of the “ lock up 
} account; ” leaving a balance of 729/ O03 11d to be carried forward 
| to next account. The directors have pleasure to report that the 
business of the bank continues to improve. Balance sheet for 

| June 30, 1875:—Dr. Paid-up capital, 337,6257; amount due on 
customers’ balances, deposits, and circular notes, 403,1735/ 103 9d; 
| amount on exchan:e accounts, credits, &c., 308,286/ Os 3d; 
| amount on account of acceptances, 37,780/ 8s 9d; profit and loss, 
| 11,825/ 128 2d—total, 1,098,1907 1ls 11d. Cr. Cash in hand 
| and on call at head office and branches, 58,325! 16s 11d; Go- 
vernment securities, 128.5581 7s 9d; discounts, loans, and 
credits, 538,754/ 17s; other securities, including bullion, 
bilis purchased, &c., 330,881/ 8s 10d; freehold premises in 
Delhi, Calcutta, Lucknow, Missoorie, 41,6701 1s 5d—total, 
1,098,190/ lls lld. Profit and loss statement:—Dr. Amount 
written off to provide for bad and doubtful debts, as per last 
report, 1,600/; dividend for half-year ending December 31, 
1874, at 4} per cent. per annum (free of income tax), 
7,5961 11s 3d; exnenses at head office and branches, including 
rent, taxes, &c., 8,160/ 5s 9d; balance, 11,325/ 12s 2d—total, 
28,682/ 9s 2d. Cr. Balance brought forward, 10,021/ 198 8d; 

‘ 

, a 

Sie eM Oh Ere 

~. —————_$ 

ersten ta tt tC LL CCS LE LT LDL AOD, a 

reer — SEE — 

THE ECONOMIST. 

80,0001; deposits on receipt and current account balances, | 

Se 

Oct. 16, 1875 
| gross profits at head office and branches, after paying interest on | 
deposits and current accounts, 18,660/ 93 6d—total, 28,682/ 9. 2d. 

ENGLISH BANK OF RIO DE JANEIRO, LIMITED | 
The following report was presented to the shareholders at the | 

twelfth annual meeting held May 24:— 
The directors, in placing before the shareholders the annexed 

statement of the liablities and assets of the bank, and of the 
profit and loss account for the year ended 27th February last 
have to express their regret that the operations of the bank hoe | 
the past year have not led to a more profitable result. Tyo | 
gross profits for the year, after making ample provision for bad 
and doubtful debts, amount to 65,195/ 178 9d, from which haye 
to be deducted rebate of interest on current bills and drafts, and 
all charges at the head office, and at the branches in Rio de | 
Janeiro, Pernambuco, and Santos, leaving as net profit (in- 
cluding a balance of 9,292! 381d brought forward from the 
previous year), the sum of 42,463/ 83 9d, to which has been 
added 10,000/, transferred from depreciation of capital account. 
A dividend on account of 8s per share, amounting to 20,000/, 
was paid in December last, and it is now recommended to 
divide the sum of 30,000/, or 12s per share, on the 9th June || 
next, making the dividend for th» year 203 per share, or 10 per 
cent. on the paid-up capital of the bank, free of income tax. After 

| providing for the dividend on account already paid, and for the 
| payment of the dividend now recommended, there will remain a 
| aes of 2,463/ 8s 9d to the credit of profit and loss account. 
which the directors recommend to be carried forward. The 
amount of 30,740! 14s 10d remaining at the credit of deprecia- 
tion of capital account, exceeds by 27,037/ 0s 9d the depre. 

| ciation at the exchange of 2634, the current rate of exchange at 
| Rio de Janeiro on ihe 27th February last. The reserve fund 
| amounts to 72,500/. Liabilities and assets, February 27, 1875 :— 
Capital—( Authorised in 50,000 shares of 20/ each, with power to 
increase, 1,000,000/; paid-up 10/ per share, 500,000) ; liabilities— 
amount due on current and deposit accounts, 267,077/ Oa 10d; 
bills payable, other liabilities, and credit balances, 1,230,748/ 5s ; 
depreciation of capital, as per statement of February 28. 1874, 
40,7401 143 10d; less 10,000/ transferred to profit and lose 
account, as per statement below; leaving 30,7401 14s 10d; 
reserve fund, 72,500/; rebate of interest on current bills and 
drafts, 2,360/ 118 9d; profit and loss account, as per statement 
below, 32,4631 8s 9d—total, 2,135,890! 1s 2d. Liabilities on | 
bills negotiated, 70,9961 10s 2d. Assets, &c.—Cash et bankers 
and on hand, 143,165: 7s 2d; bills receivable in hand and de- 
posited with the company’s bankers, 1,401,568/ 11s 11d; other 
assets and debit balances, 591,156/ 23 1d—total, 2,135,890/ 1s 2d. 
Profit and loss account for the year ended February 27, 1875 :— 
Dr. Amount of dividend of 12s per share, declared by the 
ordinary general meeting held on May 27, 1574, 30,000/; 
balance carried down, 9,2921 38s 1d—total, 39,292/ 3s 1d. 
General charges at head office and branches at Rio de Janeiro, 
Pernambuco, and Santos, including director’s remuneration, 
29,664/ 03 4d; amount paid as dividend on account for the half- 
year ended August 31, 1874, 20,000/; rebate of interest on 
current bills and drafts, 2,360/ lls 9d; balance carried down, 
32,463/ 8s 9d—total, 84,4887 Os 10d. Cr. Balance brought 
down, 39,292/ 3s 1d; gross profits in London, Rio de Janeiro, 
Pernambuco, and Santos, after allowing for interest on deposits, 
bad debts, &c., 65,195/ 178 94; amount transferred from de- 
preciation of capital account, 10,000/—total, 84,488/ Os 10d. 

— 
ENGLISH, SCOTTISH, AND AUSTRALIAN 

CHARTERED BANK, 
The following is the report of the directors to the proprietors || 

at the forty-fourth ordinary meeting, held July 26 :— 
The protit and loss account, which accompanies the annexed || 

statement of the liabilities and assets of the bank, made up to | 
the usual period and audited, shows that there is a balance of | 
28,200/ 178 10d, and adiing thereto the amount brought for. 
ward from last half-year, 3,334/ 19s 9d, makes the total to be 
disposed of 31,5351 17s 7d. The directors have to report | 

it 
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the bank continues to make steady progress in each of the colo- 
nies in which it is established. ‘The directors recommend that 
the amount, 31,535/ 17s 7d should be applied as follows, viz. :— 
To the payment of a dividend at the rate of eight per cent. per | 
annum, free of income tax, on 600,000/, the paid-up capital of | 
the bank, 24,000/ ; to the reduction of bank premises and furni- 
ture accounts, 1,000/; and that the balance, 6,535 17s 7d should | 
be carried forward to the current half-year. Liabilities :—Puid- 
up capital, 600,000/ ; deposits, 1,400,227/ 14s; bills payable and 
other liabilities, 304,499/ 0s 94; circulation, 143,:14/; reserved 
fund, 60,000/; batance of profit from last half-year, 3,334/ 193 9d; 
amount carried to profit and loss account, 51,3231 8s 9d—total, 
2,568,499/ 3s 3d. Assets—Bills receivable (including the esti- 
mated value of those overdue), loans on security, cash at 
bankers, &c.,2,250,904/ 48 5d ; specie and bullion, 222,167/ 13s 1d; 
bank premises and furniture, 121,288/ 193 6d; less written off, 
35,8611 138 9d; leaving 85,427! 5s 9d—total, 2,568,499/ 3s 3u. 
Profit and loss account :—Dr. Current expenses in Adelaide, 
Melbourne, Sydney, and sub-branches, 19,548/ 143 10d; current 
expenses in London, including directors’ remuneration aud in- 

ee — 

a — 



——— 

| 
| 
| 

| 

— 

me rrr erent ee 

ee I enapns 
—_—_— 

Oct. 16, 1875.) 
come tax, 3.5731 168 1d; together, 23,122/ 10s 11d; balance, 
31,535! 17s 7d—total, 54,6587 8s 6d. Cr. Balance from last 
half-year. 3,334/ 193 94; amount brought down, 51,323/ 8s 9d— 
total, 54,658/ 8s 6d. 

EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report to the shareholders is dated Leeds, 

June 30:— 

In submitting the eighteenth report to the shareholders, your 
directors recommend that a dividend at the rate of 124 per cent. 
per annum, free of income tax, be declared for the past half- 
year, which will absorb 5,759/ 7s Sd, and that 1,350/ be placed 
to the credit of the reserve, together with 2,650/ premiums re- 
ceived upon the issue of 530 shares of the “ final issue,” and out 
of the residue of profit 38/ 12s 6d be written off the bank altera- 
tions; aad the balance, 24/ 19s 9d, be carried to profit and loss 
account for the next half-year. The recent enlargement of the 
bank costing a sum of 1,481/ 5s 4d, which in the main consti- 
tutes an addition to the freehold, your directors, after mature 
consideration, have decided that it would be unfair to debit the 
whole of this amount to current expenses, they have therefore 
laced 1,000/ of it to the bank premises, a'ter charging the ba- 
coe 4811 5s 4d, to profit and loss. The Leeds office has to 
write off as bad debts for the haif-year, 17i/ 18s 2d, and the 

| Bradford branch, 1,004/ 2s 8d. The latter amount can scarcely 
be considered excessive, keeping in view the numerous disas- 
trous failures that have occ: rred in that town during the time. 
The shareholders will remember tat on a previous occasion, in 
consequence of the death and failure of a customer indebted to 

| the bank to a considerable amount, and as there was reason to 
| doubt the value of the security held, it was deemed prudent to 
| carry a sum of 1,000/ to the credit of a contingent fund, to meet 
any deficiency that may have arisen therefrom. ‘The security 

| has since been sold, and realised such an amount, that it is 
| found 100/ wili cover the loss, consequently the balance of 900/ 
| is restored to the profit and loss account. A douceur of 10 per 
cent. upon their salaries has been paid to each of the clerks. 

GLAMORGANSHIRE BANKING COMPANY. 
At the half-yearly meeting of the proprietors, held at Neath, 

August10, the following report was presented and read, and also 
the balance sheet of the company, showing its liabilities and 
assets as they stood on June 30 :— 

The directors and managers of the Glamorganshire Banking 
Company have pleasure in submitting to the proprietors, the 
balance sheet of the company, showing its liabilities and assets, 
as they stood on June 30,1875. And they have to report 
that, after making due provision for bad and doubtful debts, 
they are enabled to recommend that a dividend out of the 
rofits, at the rate of 10 per cent. per annum, and free from 

income tax, be declared upon the paid-up capital of 200,000/. 
They also recommend that a bonus of 2/ 10s per old share of 
100/, free from income tax, be paid to the proprietors in addition 
to the above dividend. That the guarantee fund, including the 

| premiumsreceived upon the new 10/ shares (50,975/), be increased 
to 166,000/. And that the sum of 4,866/ 183 2d be carried for- 
ward to next half-year. 

GLOUCESTERSHIRE BANKING COMPANY. 
At the forty-fourth annual general meeting of proprietors, 

held at Gloucester, August 11, the following report was presented 
by the directors :— 
Your directors have again the pleasure of meeting you with a 

satisfactory report, having happily escaped the losses which have 
fallen so heavily on the London Joint Stock Banks and Discount 
Companies. Since June, 1874, there have been eleven fluctua- 
tions in the Bank rate, which has varied from 6 per cent. asa 
maximum to 2} per cent. as a minimum, during the year. The 
average has been low as compared with that of previous 
years, and confidence has been so seriously disturbed by recent 
failures and the discreditable revelations connected with the 
issue of foreign loans, that enterprise and investment have both 
been greatly discouraged, and we may therefore anticipate 
still lower rates. The board declared in February last the 
usual interim dividend of 30s per share, and they now recom- 
mend a similar distribution for the past half-year. The pay- 
ment of this dividend, after making due provision for bad and 
doubtful debts, will leave the sum of 11,367/ 7s 3d to be added 
to the rest account, which will then stand at 32,292/ 18s 11d. 

issued shares have been allotted at the discretion of the directors 

applications in the first instance from shareholders only up to 
the end of the current month (Au 

free of cost. 
rr 

may be advantageously disposed of, they propose to receive | 
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| and they recommend that the balance of $106,026/ be carried | 

meeting the recoveries from bad debts previously written off | 
amount to upwards of 1,100/. During the past year 70 of the un- | 

at prices varying from 52/ 10s to 53/ 10s per share, and as they | 
are of opinion that the time has now arrived at which the anaes, Bana aa i a Pe tice ea caicasecicteevvanine 

j 

st), at the reserved price of | 
521 10s per share, to be registered in the name of the applicant, | 

; and doubtful debts) is 44,704/ 53 4d; to which add the balance 

HALIFAX AND HUDDERSFIELD UNION BANK. 
At the thirty-ninth annual general meeting, held July 28, the 

following report of the directors was read :— 
The profits of the year, owing to the continued prostration of 

trade in the worsted and woollen districts, and the low rate of 
interest on unemployed capital, are not quite so large as for 
some years past. The amount (after making provision for bad 

carried forward last year, 2,5261 73 11d; less income tax paid, 
400/ 12s—2.125/ 153 11d; total divisible profits, 46,830/ 1s 3d; 
to be applied as follows, viz:—Interim dividend of 15s per share, 
on 25,000 shares, paid at Christmas, 18,750/; dividend of 15s 
now proposed, 18,750/; bonus of 5s per share, 6,250/; leaving, 
3,080/ 1s 3d balance to be carried forward. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following twentieth report of the directors was pre- 
sented to the ordinary half-yearly general meeting of share- 
holders, held at Hongkong, August 18 :— 

The directors have now to submit to you a general statement | 
of the affairs of the corporation, and balance sheet for <he half- | 
year ending June 30 last. The net profits for that period, in- | 
cluding $3,059.44 brought forward from last account, after pay- | 
Ing all charges and deducting interest paid and due, amount to 
$263,127.50, of which, after taking out rebate on bills not yet 
due, there remains a balance of $260,023.42. The directors | 
have taken $153,997.42 from this sum, and placed the amount 
to contingent account, to provide for known and probable losses, 

forward to the credit of new account. The directors regard 

the half-year's profit aa satisfactory, but they regret that they 
again feel unable to recommend the payment of any dividend, | 

as, inview of Mr McLean’s report (though they have since be- 
come possessed of information which authorises them to take a 
much more hopeful view of the position of the ‘“ doubtful ac- 
counts” than he held), they deem it advantageous in the perma- | 
nent interest of the shareholders, to retain the whole of the 

balan-e of profit until the end of the year. During the past 
half-year, and more especially recently, many large and impor- 
tant failures connected with Eastern trade have taken place, nd, 

although fortunately the bank has had to provide an unimpor- 
tant amount for anticipated losses on such accounts, they have 
naturally been the subject of considerable anxiety to the direc- 
tors. There seems however, every reason to suppose that the 
worst is past, and there are signs that the depression to which 
trade has been so long subject is being gradually removed. The 
directors have not yet definitely appointed the London commit- 
tee, but considerable progress has been made, and they now ex- | 
pect shortly to comp'ete the appointments. Mr David McLean | 
has duly inspected the head office and branches, and his report | 
to the directors, dated 10th May, is to the following effect, | 
viz. :—He estimates losses at $116,888.68, and recommends that | 
they be written off at 30th June, although, he says, possibly a} 
portion may be recovered. He adds:—* Taking the doubt'ul | 
accounts as eventually turning out all bad, I estimate the (further) | 
total losses to be, at the outside, $340,000.” He considers the | 
currert business of the bank as being on a much safer basis than in | 
former years, and continues:—‘‘ I feel certain you will not be 
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called upon to provide more than the amounts mentioned |: 
above.” He expresses his entire confidence in the management | 
of the bank at the head office and branches. He cousiders it | 
extremely difficult to reduce ‘charges account” very much | 
without impairing efliviency, but feels confident that where it can, | 
it will be done. The directors, acting on Mr McLean’s report, | 
have written off the above sum of $153,997.42, which includes | 
the $116,888.68 estimated by him as lost (less certain portions of | 
it which have been recovered), $41,000 included in his estimate | 
of “‘ doubtful accounts” (since ascertained to be bad), and all | 
robable losses by recent failures. Several amounts estimated | 
Gy Mr McLean as probably lost, have since been recovered, and 
the position of the ‘* deubtful accounts” has improved so much 
since his report was handed to the directors that, of the remain- 
ing $299,000, they have every reason to anticipate that a con- | 
siderable sum, probably as much as one-half, will turn out good. 

the end of the current half-year. The balance of the marine in- 
surance account now amounts to $43,534.3 ; no losses have been 
sustained during the half-year. 

ABSIRACT of ASSETS and LIABILITIES—Jane 30, 1875. 
ASSETS. dols. 

8,072,637.96 
Government securities ....00.....cccsee-.sessccereccccscoccesscsocecessecneessessseeeres 2,895,355.20 
Bills discounted, loans, aNd CrEditS ....cereeccseseeeessrerereessssseererssereceeees 9,526,220.45 

palpcsdonsiasebciqiotsesspedeenibnbbasnabesnenssedel 15,501,583.34 
Bank premises .........++ pinigabtcbaldubtnntis-nbdinasclaccubbinisdmdtasigeatintoumanics 
Dead stock ccc... .sccssecerevsccvssertreereceeres sessecscsvescesesescereesecse 

Exchange remittances ............+++-- 
229,581.12 
92,879.56 

36,318,257.53 

Your directors have much pleasure in adding that since the last | They expect to know definitely the position of these accoun:s by 
eT me ee 0 rr 
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| LIABILITIES. dols. 
Paid-up capital cars 

Scceetin Sean. xansusenausesiitenmnciedaiemamenaeaseeln: aaa 
Marine insurance ACCOUNL ........cceccceccsccssecssesesccscenseoess 43,534.34 } 

——- 143,534.34 
Shak: Rr MINI: «cn csonectvenbiicinamenmennteneneeneiaeld dols 1,354,233.33 
Deposits ............ccc-ssescseessesesseesseses scosnompeece MELT AOD 

13,625,888.48 

Exchange ACCOptances .....cccrrcerceeenceeececseeessssenensersesaarssesesesenoesarenees 17,385,707 .21 

Profit and loss account ..........0. senceeepupaduanbepgneranesesaneeunennangnquensasneene® 263,127.50 

36,318,257.53 
Prorit and Loss Account. 

Dr. dols. 

To amount written off :-—Rebate on bills Mot ue ......c0e-ceseceercerevereecenees _3,104.08 
| To contingent account :—Amount set aside to meet 1OS88ES.......crcen-eeeee--eeee 153,997.42 

To balance :—Carried forward to next half-year ..........cccceccesceseesessseeeesee —106,026,00 

263,127.50 
| Cr. dols. 
| By balance of undivided profits, December 31, 1874 .........000--+-sssseneecseees 3,059.44 
By amount of net profits for the six months ending June 30, 1875, 
"after dedueting all expenses and interest paid and due ............-....000 260,068.06 

| - 

| 263,127.50 
Dr, RESERVE FUND. dols. 

To balance on June 30, 1875 ..........s.sescerseecsereeseeeeeseseenseneneressovecsosoroacs 100,900.00 
Cr. dols. 

By balance on December 31, 1874  ....sssse..seeeses ennererenenssseseemesanenenensences 100,000.00 

| 

i 

| IMPERIAL BANK, LIMITED. | ' 
| The following report was read at the twenty-sixth ordinary 
general meeting of the directors, held July 20:— 

| ‘The directors have much pleasure in submitting to the share- 
holders a statement of the accounts of ihe bank for the half- 
year ending June 30 last. Upon reference to the annexed 
balance sheet it will be seen that after payment of interest on 
the deposit and current accounts, and providing for bad and 
doubtful debts, the balance of profit amounts to 51,7571 14s 8d ; 
deducting from this amount the current expenses and rebate of 
interest on bills discounted not yet due, there remains for appro- 
priation 34,132/ 1s 2d, which it is proposed to apply in the fol- 
lowing manner, viz. :—27,000/ to the payment of a dividend at 
the rate of 8 per cent. per annum, free of income tax, and the 
balance of 7,132/ 1s 2d to be carried to the credit of profit and loss 

} new account. 
Dr. BALANCE SHEET—June 30, 1875. £ sa 

To capital issued, viz. :—45,000 shares, 15/ paid ............... 
| | To amount due by the bank on current, deposit, and 

675,000 0 0 

interest accounts 

To acceptances 
miantinciuphenipapessimnanensnanee £1,857,372 19 8 

735.870 16 2 
—"_____—  2593,043 15 10 

To reserve fund ...... ; 00000908809O00ere 000002 08eesesens seepueces . ove 99,000 0 0 

To redemption of premises fund............000..s000+-. cccecccce 2,101 0 0 

| To balance from December 31, 1874  ....0.ccecee...ssee0e £4,074 10 7 
} To balance of profit for half-year, after providing 
j for bad and doubtful debts . ° 59,623 9_6 

63,698 0 ]1 

Less interest paid on current and deposit 
i BMCOUNES coe....0c..cerccescevccsecesso+s+e0e 11,949 5 5 

———_—-__—_ 51,757 14 8 

| 3,412,102 10 6 
Cr. £ s d 

1 By Consols, India debentures, and City bonds....ccccc...serecsces......e00eee 72370 0 0 
j By bills discounted, loans to customers, KC. .............00..-+ee -- 2,063,492 5 4 
j By accepta*ces, as per contra ...... - sees. soeeccoues 735,870 16 2 

By bank premises, furniture, and fixtures ..........sesesse esecsccoseeecs ; 23,650 4 8 
By hin hand, at Bank of England, and at call............,.0++. 516,689 4 4 

3,412,102 10 6 
Dr. - Profit and Loss Account. £ s 4d 

| To current expenses........c00e...00» 

To payment of dividend at the rate or 8 per cent. per aunum, for the 
half-year ending June 30, 1875 ....00.........s00.-.seeseess ideas 0 

To rebate on bills not due ........ ; nl roe 6,060 5 4 

To amount carried to profit and loss new account ............ cadadoheniie 7,133 1 3 

Cr. 
By amount brought GOWN ..ccce.e....sereccsesooe-sdevcesesscreseee cesses 

i 

| 

' 

} 

| 

| 
inten 

IMPERIAL OTTOMAN BANK. 
| The annexed report was presented to the twelfth annual 

| general meeting of shareholders, held in London, June 22 :— 
The general committee have the honour to ley before the 

|| shareholders their twelfth annual report. The accounts, made 
up to the 3ist December, 1874, after making full provision for 
| | bad and doubtful debts, show a gross profit of 953,682 11s 1d. 
| Deducting all expenses and adding tle 18,411/ 5s 9d brought 
| forward from the previous year, a sum of 866,536/ 18s 4d is 
shown as the net profits of the year 1874. 1t will be within the 
| recollection of the shareholders that, at the extraordinary gene- 
ral meetings held on the 12th and 3lst of August, 1874, 

| sanctioning the convention with the Ottoman Government, and 
authorising the increase of the capital of the bank to a nominal 
amount of 10,000,000/, by the issue of new shares, it was 
resolved, that the reserve fund of 367,669/ 10s accumulated up 
to that time, should be added to the profits of the year 1874 and 
divided amongst the holders of the then existing shares, and that 
no part of the profits of the year 1874 should be carried to the 
reserve fund. In accordance with the above resolution, two 
payments, one of 10s and the other of 1s 14s 6d per share, were 
made on the Ist January and 8th March respectively. There 
reinains, after making the statutory deductions (except the 
resexve jund) a sum of 690,599/ 7s to be dealt with, out of which 

| 

the cotamittee now recommend the payment of 3! 8s 2d per old ! Bills of exchange and cash on hand, 433,512/ 15s 7d; loans and 
share, making, with the previous distribution above referred to, current balances, $85,5781 133 5d; freehold and leasehold ban« 
a total of 5/ 12s 8d per share, leaving a balance of 4111 17s. 

THE ECONOMIST. 
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[Oct. 16, 1875, 
attributed to the ordinary profit arising from operations of the 
ank, but from the circumstance that, in order to determine the 
rofits to be attached in future to the new shares, it became 

necessary to draw a line on the 31st December, 1874, which leq 
to the final adjustment of many accounts long held in suspense 
and the realisation of assets. This realisation was effected on 
more favourable terms than was anticipated at the time the esti- 
mazes were made. Liabilities ard assets, Dec. 31,1874 :—Dr. Capj- 
tal, 10,000,000; reservefund and interest on same, 367,699/1(ig - 
bank notes in circulation, 295,071 53 5d; bills payable 
980,183/ 10s ; current and drawing accounts of the Government, 
500,955! Os 5d; ditto of sundries, 8,254,201/ 12s 3d; deposits 
for fixed terms, 247,869! 5s 1d; profit and loss (including 
18,4111 5s 9d balance from last account), 866,536/ 188 4d— total 
21,512,523/ 2s 3d. Cr. Capital not called up, 5,000,0001; cash in 
hand at Constantinople, 519,649/ 11s 1d; ditto at branches, 
318,506/7s; bills receivable and other securities, 4,530,596/ 125 9d; 
current and drawing accounts of the Government, 
4,299,432] 5s 5d; ditto of sundries, 4,907,267/ 18s 6d; advances 
on public securities and merchandise, 1,889,675/ 1s 8d; bank 
premises and furniture, 47,3951 5s 10s—total, 21,512,523/ 2s 34, 
Profit-and loss account :—Dr. Distribution of reserve fund, made 
8th March, 1875, 567,6991 10s; distribution of 10s per old share, | 
made on 1st January, 1875, at the rate of 5 per cent. per annum, | 
in accordance with the statutes, 101,250/; one-twentieth of the 
balance provided by the statutes to be appropriated to the 
founders of the bank, 37,343! 5s 8d; one-twentieth of the 
balance provided by the statutes to be appropriated to the ad- 
ministrators of the bank, 57,3431 15s 8d; proposed dividend 
payable Ist July of 3/ 8s 2d per share, 690,187/ 10s; balance, 
4111 17s—total, 1,234,236? 8s 4d. Cr. Balance from last account 
18,4111 5s 9d, reserve fund and interest thereon 367,699/ 10s, 
net profits for the year ending December 31, 1874, 
848,125/ 12s 7d—total, 1,234,236/ 8s 4d. 

INDUSTRIAL BANK, oo NEWCASTLE-ON- | 
se N . 

The following is the report of the directors at the half-yearly | 
ordinary general meeting, held July 24:— of 

The directors congratulate the shareholders that, notwith- | 
standing the depression of trade during the half year, the | 
bank has made steady progress. 301 new shares have been | 
issued, and from the premiums received 100/ has been added to 
the reserve fund, which now stands at 1,300/. On reference | 
to the accompanying balance sheet, it will be seen that, 
including the balance of 143/ 14s 5d, brcught forward from the 1 
previous half-year, and after making full provision for bad and | 
doubtful debts, there is a net profit of 1,502/ 17s 6d. Out of | 
this amount the directors propose to pay a dividend of 3s per 
share for the half-year, or at the rate of 10 per cent, per annum; | 
to write 20/ off Lank furniture account, to set apart 200/ to | 
reserve fund, and to carry forward 158/ 6s Id to the profit and | 
loss account of the present half-year. Balance sheet for half- | 

$$$ $n 
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per share, 20,619/ (less unpaid calls, 296/), 20,323/; current | 
; account balances, 73,2151 128 1d; deposit account balances, | 

It | premises, an‘i furniture at head office and branches, 30,4021 103 84; 
is needless to say, that this exceptional distribution is not to be ' stamps on hand, 468/ 13s 2d—total, 1,349,962/ 12s 10d. 

40,327! 1s 9d; dratts on London agents, 2,675! 9s; rebate on | 
bills not due, &c:, 1,051/ 93 5d; reserve fund, 1,300/; balance of | 
profit and loss account from December 31, 1874, 143/ 14s 5d; 
net profit at June 30, 1875, 1,3591 3s 1d—total, 140,395/ 93 9d. | 
Cr. Bills receivable, and advances on current accounts, | 
128,069/ 9s 2d; bank furniture account, 180/ ; stamps on hand, 
28/; cash on hand, and at Bank of England, 12,118/ 0s 7d— | 
total, 140,395! 9s 9d. Profit and loss account: —Dr. Charges of 
management, 670/ 198 11d; rebate, &., 1.0511 93 5d; net profit, 
1,359/ 33 1d—total, 3,081/ 12s 5d. Cr. Gross profit to June 30, 

year ending June 30:—Dr. Capital paid up, 6,873 shares at 5/ 

3,U81/ 12s 5d. | 

The following twenty-fifth half-yearly report of the directors | 
was presented to the general meeting of shareholders, held at’ 
Leeds, August 4 :— 

The directors, in submitting to the shareholders the balance | 
sheet for the past half-year, have to report that the profits for 
the half-year ending June 30, 1875, are 21,535/ 3s 3d; out ot | 
which the directors propose to declare a dividend of 1/ 5s per | 
share, free of income tax, being at the rate of 10 per cent. per 
annum on the shares issued, numbered 1 to 9,200 inclusive, | 
which will absorb 11,500; rebate of interest on bills not due, 
1,600/—together, 13,100; leaving a balance of 8,435! 33 3d. 
Of which the directors propose to carry 7,000! to reserve fund, 

LEEDS AND COUNTY BANK, LIMITED. | 

which will then be raised to 60,000/, and the balance to the 
contingent fund.  Liabilities:—To shareholders for paid-ur 
capital on 9,200 shares of 25/ per share, 230,000/; reserve fund, 
53,000/ ; contingent fund, 3,950/ 7s 11d; depositors on receipts 
and credit accounts, 1,035,967/ 2s 4d; interest due on deposits, 
5,256 6s 10d; unpaid dividends, 253/ 12s 6d; profit and loss 
account, 21,535! 33 3d—total, 1,349,962/ 123 10d. Assets :— 

Se 7s 
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LIVERPOOL COMMERCIAL BANKING COMPANY, 

LIMITED. 
The following statement is dated August 3 :— 
The liability of the shareholders is limited. The capital of 

the company is 1,000,000/, divided into 50,000 shares of 201 | 

each. ‘The number of shares issued is 35,000. Calls to the 

amount of 10/ per share have been made, under which the sum 
of 350,000/ has been received. The liabilities of the company on 
June 30 :—Deposits not bearing interest, 23,461/ 5s 2d; deposits 
| bearing interest, 956,697/ 7s 7d; seven-day and other bills, 
78,8981 93 4d—total, 1,059,0527 2s 1d. The assets 

1 f the company on that day were :—Bills of exchange on hand, 
652,032/ 5s 11d; cash on hand and at bankers’, 124,173! 17s 2d ; 

| together, 776,2061 3s 1d; other loans, 688,575/ lls 2d; 
bank premises, and other freehuld property, 150,000/—total, 

| 1,614,781/ 14s 3d. Assets, as above stated, 1,614,781/ 14s 3d; 
liabilities, ditto, 1,059,052/ 2s 1d; leaving, 555,729/ 123 2d; | 
capital paid up, 350,000/ ; reserve fund, 200,000/; profit and | 

‘loss balance, 5,729/ 12s 2d—total, 555,729/ 12s 2d. 

11 
after making provision for bad and doubtful debts, 49,9911 16s 2d } 

| —total, 55,0471 63 5d. | 
I 

LONDON AND COUNTY BANKING COMPANY. |. 
The following report was presented to the proprietors at the | 

half-yearly general meeting, held August 5 :— | 
The directors, in laying before the proprietors the balance | 

sheet of the bank for the half-year ended on June 30 last, have | 

| 

} 

| the satisfaction to report that after paving interest to customers 
and all charges, allowing for rebate, and making provision for 

| ordinary bad and doubtful debts, the net profits amount to 
| 165,920 23 10d. This sum, added to 18,9361 95 5d brought 
forward from the last account, produces a total of 184,856/ 12s 3d. 

| They have declared an interim dividend for the half-year at 
the rate of 16 per cent. per annum, which will absorb 96,0001, 
and after reserving 6,093! 15s to meet interest accrued on new 
shares, there remains a balance of 82,7621 17s 3d to be carried 

| forward to profit and loss new account. The directors regret to 
1 | report that an exceptional loss has been incurred through the || 
rt LLOYD’S BANKING COMPANY, LIMITED. | failure of Messrs A. Collie and Co., whose drafts upon various || 
| The following statement is to June 3U :—tfhe capital of the | firms, amounting to 213,398/ 17s, held by the bank, have not | 
| company is 2,500,000/, divided into 50,000 shares of 50/ each. | been, or will not be paid at maturity, or in full. To meet this | 

i 

| 
| 
| 

| 

The number of shares issued is 50,000. Calls to the amount of | loss the directors have transferred from the reserve fund and 
8/ per share have been niade, under which the sum of 400,000/ | placed to a special account the sum of 75,000/, which, with the 
has been received. The liabilities of the company on June 30, balance of profit and loss carried forward, will in their judgment 
1875, were—amount of capital paid up, 400,000/; amount due be an ample provision for any deficiency that may arise. The 

,/on deposit, current, and other accounts, 5,218,490/ 1s 4d; re- | reserve fund, after the above deduction, stands at 636,895/. ‘The 
| served fund, 200,000/—total, 5,818,490 1s 4d. ‘The assets of | rules and regulations for granting retiring and other allowances 
|| the company on that day were —cash in hand, at agents, at eall, | to officers of the bank, having been submitted to counsel for con- 

|, and at short notice, 1,019,440/ 19s 5d; bills of exchange, 

| 
| 

i 
| 
( 

The directors, in submitting to the shareholders the accom-| To amount due by the bank for customers’ CEs © 0 
| panying audited balance sheet and profit and loss account for pbralamces, Be. on aaisansesesesensisneesone seve 21,249,000 17 1 I 

the half-year ending the 50th June last, have to report that, j To liabilities on acceptances, covered by securities 1,960,483 6 ee ce a a | ‘ 

after paying charges, deducting rebate, making provision for To profit and loss balance brought from last ac- oo I} wi 

. - 25,734,549 0 1 | 
making provision for provable bad debts there, they are unable Cr. / “é ae al is 

|| to recommend a higher dividend than 6 per cent. per annum. | PY ‘asl om hand at head office and branches, and |) | ee . 
They propose that the above sum of 16,272/ 03 9d be appro- | By cash piacea at call and at notice, covered by || 
| 
| 

j 
; 

| 1,711,227/2s 6d; advances on current accdunts, loans on stock, 
| Consols (266,142! 7s 6:1), freehold, Government, and other secu- 
‘rities, 3,023,018 13s 6d; bank premises, furniture, fittings, 
| &e., 64,8031 5s 11d—total, 5,818,490/ 1s 4d. 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held Septem- 
ber 21:— 

| bad and doubtful debts, there remains an available balance of | r 
16,272/ Os 9d, including 5,055! 10s 3d brought forward from last 
half-year. The directors much regret that, owing to the con- 
tinuance of the financial crisis in Peru, and the necessity of 

priated as follows :—Dividend for the half-year at the rate of 6 
per cent. per annum, being 12s per share on 20,000 shares, and 
6s per share on 10,000 new shares, 15,000/, leaving a balance of 
1,272/ 0s 9d to be carried forward to the next half-year, subject 
to reduction by the payment of income tax. Since the date of 
these accounts, intelligence has been received that the Govern- 

|, ment of Peru has authorised, for a period of four months, a sus- 
| 
i 
| 

,| change reserve fund, 20,000/. 

SSS SS 

pension of payment in specie by some of the native banks. It 
is too secon to form a correct estimate of the ultimate effect of 
this measure, but to meet any depreciation that may occur in 
consequence thereof, and as the exchange on London has fallen 

sideration, he has advised that it is desirable that the resolution 
passed by the proprietors atthe anauail general meeting held on 
February 4 last, authorising the directors to grant those allow- 
ances, should be confirmed by the proprietors at an extraordinary 
meeting, which, in conformity with notice already given, will be 
held after the conclusion of the present meeting, when the reso- 
lution referred to will be submitted for confirmation. 

Dr. BALANCE SHEET—June 30, 1875. £ sé) 
I GIN Ogi osu icicesectincscerenes Ricenes .. £1,200,000 0 0 
To instalments received in respect of new shares... 223,720 0 0 

525,000 0 0 
111,895 0 0 

, 1,423,790 0 0 
To reserve fund ........ 
To instalments received in respect of new shares... 

IS cae ccnkititeae Aba akiekatbiipnbiaaerckiedacatienes 
© gross profit for the half-year, after making pro- 

vision for bad and doubtful debts, viz............ 

13,936 9 5 

445,438 7 7 

REE iit ntiiticndimmumemnimnda AGRE VF 2 
. , 6,190,391 0 4 

By investments, viz.:— 
Government and guaranteed stocks ............... £2,021,814 16 9 
Other stocks and securities ...................0..5. : j 82,103 7 6 

2,103,918 4 i 
By discounted bills and advances to customers in 
I OUI seisicvcecctsimscscasarieckagececcs 14,831,608 1 3 

By liabilities of customers for drafts accepted by 
the Bank (as per contra)...... Siiprtleoashsesotchp unlit 

oy 

1,$60,488 6 0 

—_——_ 16,792,096 7 3 
By freehold premises in Lombard street and Nichoas lane, frechold : 

and leasehold property at the branches with fixtures and fittings 
By interest paid to custome’ .........000.......-cceceeceeeeeseess 
By salaries and all other expenses at head cflice and branches, inci 

421,815 9 10 
102,915 0 7 

464,374.17 0 | 

: ; ' ing income tax on profits and Salaries. ............ccccccccsecsseces seceeees 123,412 17 10 
considerably, the directors have thought it prudent to transfer NORCO UE Ae ett.) pp | eee mas 
20,000! from the general reserve fund as a special reserve a: le i a aka 25,734,549 0 1 || 

. pT . : ss A INT.  e 
towards the re-adjustment of the exchange account. The re- To interest pa’'d to customers, a3 ADOVEsse.ce....-csseeee 102,415 0 
serve funds will now therefore be—reserve fund, 20,000/ ; ex- 

General balance sheet, June 
TO CRPONARD, OB BDOTO 0000.0cccnsds +0 qseecntsssscesseee 
To rebate on bills not due, carried to new accoun 
Te dividend of 8 per cent. for halt-year......... 

53,190 6 4 
- 123,412 17 10 } 

30, 1875 :— Capital and liabilities—Capital : shares issued— To reserve to meet interest accrued on new SREREE sScncicier tibetan 6093 15 0 

20,000 shares, on which 20/ per share has been paid up, 400,000/ ; | To balance carried forward .....s00.......2+:e000 82,762 17 3 | 

10,000 shares on which 10/ per share has been paid up, 100,000/, 464,374.17 0 || 
together, 500,000/; reserve fund, 20,000/; exchange reserve R. £ 8 4} 
fund, 20,0002. Liabilities : Deposits and current accounts, By balance brcught forward from last account......... 18,936 9 6 

896,394/ 3s 10d; bills payable and other liabilities, 475,878l 83 2d ; 
notes issued, Mexico and Peru, 629,250/ 15s; together, 
2,001,523/ 78; rebate of interest on bills current, 14,047/ 11s 10d ; 
balance of net profit, as per annexed account, 16,272/ 0s 9d— 

(total, 2,571,842 19s 7d. Property and assets—Cash at 
| bankers and branches, 452,663/ ts 3d; investment in Indian 
| railway stock, &c. (cost), 63,389/ 17s; bills receivable, 

900,247! 138; specie, &c., in transitu, 170,673! 12s 4d; balance 
j on current accounts, loans, &c., 980,223! 2s; office furni- 
ture, &c., at London and branches, 4,645 11s — total, 
2,571,842 19s 7d. Profit and loss account for the half-year 
ending June 30, 1875:—Dr. General charges in London, Mexico, 
Lima, Valparaiso, Callao, and Imquique, including direc- 
tors’ fees, and allowances for depreciation on bank property, 
24,7271 1383 10d; rebate of interest on bills current, 
14,047/ 11s 10d; balance, Being net profit carried to general 
balance sheet, 16,2722 Os 9d—total, 55,047/ 6s 5d. Cr. By 
balance from last half-year, 5,296/ 173 5d; less income tax, Xc., 
2411 7s 2d, leaving 5,055 10s 3d; gross profits for half-year, 

By gross profit for the haif-year, after making provision for bad and 
Cowubtiul debts ..2...000...scccesesccvecccscccserer..seveeseesersrerere . 445,458 7 7 

464,374.17 @ | 

LONDON AND HANSEATIC BANK, LIMITED. 

At the third ordinary general meeting, held March 23, it was 
stated that the profits of the year 1874 amounted to 17,216/ 4s 8d, | 

dividend of 3s per share, leaving a balance of 12,221/ 4s 8d, 
From this the directors recommended the payment of a dividend | 

| 

of which 4,995/ were absorbed by the payment of the interim | 

| 

of 3s 6d per share, free of income tax, making, with the interim || 
dividend, 6s 6d per share, or 5 per cent. per annum, absorbing | 
5,827/ 103; placing 4,111/ 11s to reserve fund, which is thus in- 

profit and l.ss new account. 
creased to 6,000; and carrying the balance of 2,282/ 3s 8d to || 

LONDON JOINT STOCK BANK. 

ad 
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in the board-room of the bank, Princes street, Mansion House, 

| July 16, the following report of the directors was read :— 

The directors beg to present to the shareholders the annexed 

statement of the liabilities and assets of the bank, and of the 

profit and loss account for the half-year ended on the 30th 
| ultimo, by which it will be seen that, after providing for 

| 

|! rebate of interest on bills discounted not yet due, and 
crediting the guarantee fund with 7,724/ 16s 8d for six months 

interest, a net profit has been realised of 142,002! 10s 5d. 
|| Of this amount the directors have appropriated the sum of 

£),000/ to the payment of the dividend at the rate of 15 per 
| centum per annum on 1,200,000/, the present paid-up capital 
of the bank, leaving a balance of 52,002/ 10s 5d to be carried 
forward to profit and loss new account. The directors regret 
to add that, owing to the numerous failures which occurred 

| towards the close of the half-year, there is reason to apprehend 
that a considerable loss will accrue to the Lank on dishonoured 

} 

made on the 30th June is 89.076/ 128 1d. The directors there- 

| 

|| , on 
| bills. The amount of such bills for which provisicr. had to be 

| fore refrain on the present occasion from dealirg with the ) 

| 

; 

! 

| profits beyond the amount required for paymen cf the usual } 
| dividend. The guarantee fund account, with its accrued inte- 
| rest now stands at 522,713 13s. 

Dr. LIABILITIES AND ASSETS—June 30, 1875. £ s ad 
Capital paid up, viz., 80,000 shares at 15/ per share ... .» 1,200,000 0 

| Amount of the guarantee fund, December 31, 1874... £514,988 16 4 
Six months’ interest on ditto, at 3 per cent. per 

RRND ich sceiceutedenteeiiesabutnien Likpaententanmansnes 7,724 16 8 
522,713 13 0 

i | Amount due by the bank on current accounts, deposit receipts, 

circular notes, and acceptances poes 21,127,493 $ 10 
| Rebate of interest on bills discounted not yet due, carried to new 

account 7 a hanee 21,199 1 9 

| Amount of net profit for the half-year ended June 30.........-........-+ 142,002 10 5 

1] 23,013,399 14 0 

|| Cr. 
|} Government stock, valu: d in accordance with the resolution passed £ sd 

by the general meeting of shareholders, on January 19, 1865, 

viz. :—1,200,0002 Consols, New lhree per Cents., and Reduced 
to 90 ... eee al sc scsbiesleaeneribitiese 1,080,000 0 0 

| | Cash in hand and at the Bank of Fngland ucnckguneasilencmupianias: 2a. ae oan 
Bills discounted, loans, and othe’ securities ac rahih ecient . 19,458,973 7 10 

|| Freekcld premises, buildings, furniture,&c.,at head office and branches 124,290 0 0 

23,013,399 14 0 

Prorit axnp Loss Account for the Half-Year ended June 30, 1375. 
Dr. £ s ad 

| Current expenses, proportion of building expenses, di- 
|| rectors’ remuneration, superannuation allowance 
| fund, income tax, &c..... “ _ ..-. £45,953 10 2 
,| Rebate of interest on bills discounted not yet due, 

carried to new account ... . 21,190 1 9 
Six months’ interest on the guarantee fund, at 3 per 

| cent. per annun podineesin , ~ocs | =Fee 1. 8 
| — — 74868 8 7 

|| Dividend account for the payment of half-a-year'’s dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 

| 

capital on 80,000 shares 5 . . 90,000 0 0 

Amount carried forward to profit and loss new account 52,002 10 5 

| 16.370 19 O 

Cr. £ s d} 
Amount of gross profit for the half-year ended June 30, after 

making provision for bad and doubtful debts (the am unt ef bills 
referred to in the report excepted) ...... sarcsnsecesevecsecsncccescose «SATO BD @ | 
Dr. GUARANTEE Fund Account—June 30, 1375. £ s d| 

|| Present amount . si sila Ss saiien lekenmaenatl sonseévssectouieess ae @ 
Cr, 5 s a 

Amsownt om TDenstaber Bh, BOGE6 ccs cccsvvceccesennsercsnsnenscsicseonsnecm . 514988 16 4 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 7,724 16 8 

622,713 13 0 

LONDON AND PROVINCIAL BANK, LIMITED. { 

| ‘The following report was presented to the shareholders at the 
|| ordinsry general meeting, held at the London Tavern, Bishops- 
| gate street, August 4 :— 
| The directors have pleasure in submitting to the shareholders 
| 

|| June 50 last. ‘Lhe gross profits for the half year, after making 
|| provision for bad and doubtful debts, and including the amount 

| brought forward from last account, are 45,103/ 16s 6d, and after 
|| deducting all current expenses, income tax, directors’ remunera- 
|| tion, auditors’ fees, and interest to customers, there remains a 
|| balance of 18,140/ 11s lid. The directors recommend that this 
| amount be appropriated in the following manner, viz. :—7,500/ 
| to the payment of a dividend, at the rate of 10 per cent. per 
| annum, free of income tax; 5,000/ to the reserve fund, raising it | 

|| hold premises account; 2,432/ 12s 6d to rebate on bills, and 
| 4,707/ 19s 5d carried forward. During the last half-year new 
branches have been opened at South Kensington, Chepstow, 

| Pontypool, and Lianidioes. It will be satisfactory to the share- 
| holders to learn that the bank has been unaffected by the com- 
| 
| 

| 
mere’al failures that have recently taken place in England, and | 
in the coal and iron districts of South Wales—where the bank 

|| has several branches—no exceptional losses of any kind having 
been made. Balance sheet for the half-year ending June 30, 

|| 1875:—Dr. Capital (30,000 101 shares, 5! paid), 150,000/; re- 
serve fund, 27,110/ 5s (invested in 29,5371 14s 7d, New ‘hree 
per Cents.) ; amount due by the bank on current, deposit, and 
other accounts, 1,405,895! 0s 1d; balance of last protit and loss 

(| account, 3,805/ 4s; gross profit for half-year after making pro- 
vieon for bad and doubtful debts, 41,2987 12s 6d—total, | 
1,628,109/ 1s 7d. Cr. Cash at head office and branches, and de- 
posited on call or short notice, and cheques, &c., in transitu, 

a 
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_ and loss account :--Dr. Current expenses, as above, 12,675/ 123 6d; || 

nm | sania Ts a, 

Oct. 16, 1875, 

238,635] 16s 5d; Consols (including 13,159/ 18s 1d set aside as 
security fer accounts of H.M. Customs and of County Boards) 
and other Government stocks, 270,572/ 8s 4d; New Three per 
Cents. (reserve fund), 27,1101 5s ; other securities, 84,020/ 2s 6, . 
amount due from customers on current accounts, bills of ox- 
change, promissory notes, &c., 958,9741 68 3d; freehold and 
leasehold premises at head office and branches, also bank furni- | 
ture and fittings at head office and branches, 21,832/ 188 6q- 
current expenses, including income tax, salaries, rent, &., at 
head office and branches, directors remuneration, and auditors’ 
fees, 17,230/ 1s 4d; interest paid on current and deposit ac- 
counts, &c., 9,733/ 3s 3d—total, 1,628,109/ 1s 7d. Profit and logs 
account :—Dr. Cu rent expenses, as above, 17,230/ 1s 4d; in. rf 

terest paid, 9,733/ 3s 3d; dividend, 7,500/ ; reserve fund, 3,000/; 
reduction of premises, &c., account, 500/; rebate on bills not | 

due carried to new account, 2,432/ 12s 6d; balance carried for- 
war‘, 4,707/ 19s 5d—total, 45,103/ 16s 6d. Cr. Gross profit, as 
above, 45,103/ 16s 6d. 

LONDON AND SOUTH-WESTERN BANK, LIMITED. | 
The following twenty-fourth report was presented to the 

shareholders at the ordinary general meeting, held August 3 :— 

The directors have much pleasure in submitting to the pro. | 
es their report and balance sheet for the half-year ending 

June 30 last. It will be seen on reference to the balance sheet 
that, after making a provision for bad and doubtful debts, the 
gross profits for the half-year (including the sum of 2,011/ 17s 7d, 
brought forward rom last account) amount to 29,7851 5s 10d, 
and that, after deducting interest paid and all charges for ex- | 
penses, there remains an available balance of 11,077] 12s 2d, | 
The directors recommend the payment of a dividend at the rate || 
of eight per cent. per annum, free of income tax, and that the 

| 

| 

balance of 4,430/ 8s 2d (which includes 1,346/ 18 2d in respect of 
rebate of bills not matured) be carried to profit and loss new 
account. Balance sheet:—Dr. Capital paid up, 166,180/; re- 
serve fund, 12,0001; amount due by the bank on current, de- 
posit, and other accounts, 1,025,874/ 13s 9d; liabilities on |! 
acceptances, 4.381/ 6s 7d; balance of profit and loss brought || 
from last account, 2,011/17s 7d; gross profits for the half-year, || 
27,7731 83 3d—total, 1,238,221/ 6s 2d. Cr. Cash in hand, || 
213,050/ 23 5d; cash at call and short notice, 65,258/ 17s 2d; | 
bills discounted, loans, and temporary advances to customers, 1 
908,794/ 6s 7d; bank premises (freehold and leasehold). fur- | 
niture, and fixtures. 32,410/ 6s 6d; current expenses, head office | 
and branches, 12,4:75/ 12s 6d; interest paid on current and de- || 
posit accounts, &c., 6,0321 1s 2d—total, 1,328,221/ 6s 2d. Protit | 

| 

| interest paid, 6,032/ 1s 2d; dividend at the rate of 8 per cent. | 
| per annum, 6,647/ 4s; carried forward to profit and loss new | 
account—rebate on bills not due, 1,346/ 1s 2d; balance of un- || 
appropriated profit, 3,084/ 7s—total, 29,785/ 53 10d. Cr. Ba- || 
lance brought from last account, 2,011/ 17s 7d; gross profits for 
the half-year, 27,773/ 83 3d—total, 29,7851 5s 10d. i] 

| 

LONDON AND WESTMINSTER BANK. 
At the ordinary half-yearly meeting of the shareholders, | 

held in the bank premises, Lothbury, on July 21, the following || 
report was read :— 

The directors report that, after providing for all ordinary | 
bad and doubtful debts, paying the income tax, and setting 
apart 2,000/ towards the buildings of the bank, the net profits | 
for the last half-year amount to 252,703/ 2s 5d. The rest or 
surplus fund (with this sum added) will then amount to) 
1,267,501/ 13s 8d. The directors out of this fund now declare | 
a dividend to the shareholders of five per cent. for the half- 
year, upon the paid-up capital of 2,000,000/. The directors 
regret to state that the past half-year has been marked by 
losses of an unusual character and extent. They believe, 
however, that these losses are of a purely exceptional character, 
and they are taking active measures to prevent, as far as pos- 
sible, their recurrence. The board have deemed it their duty | 
to reduce the dividend for the current half-year to five per | 
cent., and to subtract from the reserve the sum of 500,000/, || 
placing that amount in the meantime to the credit of a special || 
suspense account. This sum the directors believe will amply || 
meet all contingencies. The rest or surplus fund after these || 
deductions will be 667,501/ 13s 8d. 

LONDON AND WESTMINSTER BANK, 
Dr. June 30, 1875. £2 8 6}! 

Proprietors for paid-up capital............00+.-:s0s-<.sesssesesssersseesceeenes - 2,000,000 0 0) 
Amount due by the bank on deposits, circular notes, and other | 

moneys payable on demand, including rebate on bills discounted 
SUITE MED. : nitsintngsige wiskpenatesuaanansaendetate pesdeacbhbkuundaa cosceseeee *90,416,278 14 10 | 

Rest or surplus fund, December 31, 1874............ £1,014,798 11 3 
Net profits of the past half-year..........ccccesscsesses 252,703 2 & 

(as explained above) —_———— 1,267,501 13 8 

33,713,780 & 6 
* This amount does not include acceptances, 1,087,310 19s 114. 

Cr. £ s d 
Government stock an’ Exchequer bills .......... iinilittaid Ee 
Secu: ities guaranteed by the Government of India................+. eptete 700,000 0 0 
Bills discou ted, loans, and other securities ...............cccccccescceceeees 24,215,424 12 11 
Cash in hand and at Bank of England .......00......esesseceeseeceeeeeeee «- 6,419,508 4 0 

33,713,780 8 6 

Seana eee aaa 



Oct. 16, 1875. ] 
Dr. Prorit anv Loss. 

Total exnenditure of the eight establishments, including rent, taxes, 

| 
| 

£ sd 
salaries, stationery, &c. ......... isda siutinsantet sandal uadibict saeinennie 70,571 8 7 

Amount set apart towards the buildings of the bank ..................... 2,000 0 0 
Payment of the dividend now declared, at the rate of 5 per cent. 

for the last half-year, o the paid-up capit»l of 2,000,000/......... 100,000 0 @ 
Amount set apart as a “ special suspense account”............... 600,000 0 0 
Rest of surplus FUN ....corcccccccccscccscccccceccccecccccesscseessevsesocsseeseses 657,501 13 8 

1,310.073 2 3 
Cr. £ s d 

Rest or surplus fund, Decomber 31, 1874 ....00....ceccessesee.cessecsseoeces 1,014,798 11 3 
Gross profits of the last half-year, after paying the income tax, and 

making provision for ail ordinary bad and doubtful debts ...... 325,274 11 0 

£ s d 
Rest or surplus fU0d .0..-,ceccseeerserseees - 667,501 13 8 

LONDON AND YORKSHIRE BANK, LIMITED. 
| At a special general meeting of shareholders, held on July 19 
at Sheffield, the following statement of accounts for the half-year 

| ending June 30 was read :— 
| The directors avail themselves of the ppc meeting to sub- 
mit the accompanying balance sheet and profit and loss account 
| for the half-year ending June 30 last. Notwithstanding the 
| very unfavourable state of trade during the half-year, the busi- 
ness of the bank has made substantial progress, and is in a 
thoroughly’sound position, It has not been affected by any 

|| of the recent mere failures. The annexed accounts show that 
after payment of ,all expenses, allowance for rebate on bills not 
due, and provision for bad and doubttul debts, there remains 
(including the balance brought from last account) a net profit 
of 4,620/ 188 8d, out of which the directors propose to declare 
| an interim dividend for the ha'f-year, at the rate of 4 per cent. 

per annum. ‘this will absorb 2,290/ 63 4d, leaving 2,330/ 123 4d 

| 

| 

holders the annexed statement of accounts, for the half-year 
ended 30th June, 1875, on reference to which it will be seen 

to be carried forward to next account. The increasing business 

that, including the balance of 5,030/ 12s 10d brought forward 

| 1,340,073 2 3 

j 

| 
| 

| 
1 

| 
| 

accompanying notice, and they believe that this will materially 
contribute to the prosperity of the company. In accordance 
with a generally expressed desire on the part of the shareholders, 
the directors have taken the necessary measures for effecting a 
sub-division of the shares, and a preliminury resolution will 
accordingly be submitted for the purpose of enabling the share- 
holders to carry out the arrangement at a future meeting. This 
sub-division, when completed, will inno way affect the security 
afforded to the public, as the total subscribed capital will remain 
the same. Special resolutions willalso be submitted for the purpose 
of providing for the holding, in future, of ordinary akon 
meetings of the shareholders. The directors believe that the 
bank has now reached a position in which such meetings will be 
to its advantage. Balance sheet, June 30, 1875:—Dr. Capital 
paid up, 115 228/; balances on current and fixed deposit 
accounts, 264,160/ 8s 4d; drafts on agents and other liabilities, 
246,3751 8s 1d; balance of profit and loss account, as shown 
below, 4,620/ 183 8d—total, 630,384] 153 ld. Cr. Cash on hand 
and with bankers, 89,670 17s 1d; bank premises, furniture, and 

report, 13,1702 33 9d; bills discounted and other securities, 
510,1751 1s 4d—tota!, 630,384/ 15s 1d. Profit and loss account: 
—Dr. Current expenses at head office and fourteen branches 
and agencies, 6,664/ 17s 5d; interest paid or accrued on current 
and deposit accounts, including rebate on bills not yet due, 
4,584/ 13s 9d; balance appropriated as follows :—-Dividend for 
half-year to June 30, 2,2901 63 4d; balance carried to next 
account, 2,3301 128 4d—total, 15,8702 93 10d. Cr. Balance 
brought from last account, 1,856/ 7s 6d; gross profits for half- 
year after making allowance for bad and doubtful debts, 
14,0141 2s 4d—total, 15,8701 93 10d. 

capital, the directors have made a call of 2/ 10s per share, as per 

MANCHESTER AND COUNTY BANK, LIMITED. 
The following report of the directors was presented to the 

ceesebeldane at the half-yearly ordinary general meeting, held 
uly 23 :— 
The directors have much pleasure in presenting to the share- 

59,956/ 53 6d to be appropriated. Of this amount the directors 

propose to add 5,000/ to the reserve fund, which will thus be 
raised to 350,000/—to pay a dividend at the rate of 15 per cent. 
per annum, which, together with provision for income tax, will 
absorb 50,0701 19 6d—and to carry forward 4,585/ 63 to the | 

j| Profit and loss account of the present half-year. It is some 
gratification to the directors to state that, with the assistance of 

of the bank affording further profitable employment for its 

= the previous half-year, there is now a net profit of 

| 

| 
| 
a surplus arising from the ample provision made in previous years 
for bad and doubtful debts, they are enabled, out of the surplus 
profits of the half-year just closed, to fully provide for ex- 
ceptional losses through the recent failures, without calling on 
the reserve or lessening the dividend. The annexed balance 
sheet is to June, 1875 :—Dr. Capital—being 15/ per share on 
44,000 shares, 660,000/; reserve fund, 345,000/; lodgments on 
current and deposit accounts, &c., 5,153,396/ 43 2d; rebate of 
bills on hand, 13,452/ 98 1d; profit and loss account—balance 
trom December 31, 1874, 5,030/12s 10d; net profit for the half- 

* _— 

———— 

fittings, 17,368/ 12s 11d; preliminary expenses, as per last. 
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year (as below), 54,925! 12s 8d—total, 6,231,804/ 183 9d. Cr. 
Bills of exchange, loans, credits, cash on hand, and with 
bankers, &c., 6,194,3391 98 94; bank property, 37,465! 9s— 
total, 6,231,804] 198 9d. Profit and loss account, December 31, 
1874, to June 30, 1875:—Dr. Dividend of 11 2s 6d per share 
and provision for income tax, 50,0701 198 6d; reserve fund, 
5,000/; balance carried forward, 4 885! 6s—total, 59,9561 5s 6d. 
Cr. Balance December 31, 1874, 5,030/ 12s 10d; gross profit for 
the half-year, after making provision for bad and doubtful debts, 
74,448/ 138 1d; less expenses at head office and branches, and 
directors’ and auditors remuneration, 19,523/ 0s 5d; leaving 
54,9251 12s 8d—total, 59,9561 5s 6d. 

MANCHESTER JOINT STOCK BANK, LIMITED. 
The annexed report of the directors was presented to the 
— at the ordinary half-yearly general meeting, held 
uly 22 :— 
The directors, in presenting the fourth half-yearly balance 

sheet and profit and loss account to the shareholders, have to 
report that, after paying all current expenses and interest to 
customers (including interest on new capital subscribed during 
the half-year), allowing for rebate on bills not matured, 
and making provision for bad and doubtful debts, the net profits 
amount to 7.373/ 43 8d, being at the rate of 17 per cent. per 
annum on the paid-up capital. This amount, together with 
2,497/ 163 10d brought forward from last half-year, shows a dis- 
posable balance of 9,871/ 1s 6d. The directors recommend the 
payment of a dividend for the half-year ending June 30, 1875, 
at the rate of 10 per cent. per annum, free of income tax, which 
will absorb 4,357/ 103 3d, leaving a surplus balance of 
5,513/ 11s 3d. It is proposed to apply 500! of this amount to 
the reduction of the balance of purchase of business account, 
2,000/ to ‘he reserve fund, and that the balance of 3,013/ 11s 3d 
be carried forward to the profit and loss account of the present 
half-year. A further addition has been made to the reserve 
fund of 3,042/ 10s arising from premiums upon shares allotted 
during the half-year, which, with the sum of 2,000/ transferred 
as above—making an addition for the half-year of 5,042/ 10s— 
increases this fund to 28,617/ 10s. Balance sheet, June 30, 
1875:—Dr. Capital, being 6/ per share on 14,405 shares, 
86,430/; received on account of shares issued during half-year 
to participate in dividend from July 1, 1875, 3,5701; reserve 
fund, 23,575/; premium on shares allotted during the half-year, 
3,042/ 103; current and deposit »ccounts, &c., 277,893/ 7s 10d ; 
profit and loss account—-balance profit and loss, December 31, 
1874, 2,4971 163 10d; gross profits after making provision for 
bad and doubtful debts, 16,855/ 8s 7d—total, 413,864/ 33 3d. 
Cr. Bills of exchange, advances to customers, credits, cash on 
hand, and with bankers, 394,768/ 10s 6d; head office and High 
street branch, furniture and fittings, 1,613/ 8s 10d; balance of 
purchase of business, 8,000/; current expenses for hal'-year, 
including rent, salaries, directors’ remuneration, &c., 
2,8577 11s 10d; interest paid and accrued on current and deposit 
accounts, and rebate on bills not matured, 6,624/ 12s 1d—total, 
413,864/ 33 3d. Profit and loss account, January 1, 1875, to 
June 30, 1875:—Dr. Current expenses (as above), 2,857/ 11s 10d; 
interest paid and due to customers, and rebate (as above), 
6,624/ 12s ld; dividend of 6s per share, or 10 per cent. per 
annum, and provision for income tax, 4,357/ 103 3d; reduction 
of purchase of business account, 500/; reserve fund, 2,0V0/; 
balance carried forward to profit and loss new account, 
3,013/ 11s 3d—total, 19,3537 58 54, Cr. Balance brought for- 
ward from December 31, 1874, 2,497/ 168 10d; gross profits 
after providing for bad and doubtful debts, 16,855/ 88s 7d— 
tota!, 19,353/ 5s 5d. 

METROPOLITAN BANK, LIMITED. 
The following report of the directors and statement of accounts 

was presented to the shareholders at the sixteenth ordinary gene- 
ral meeting, held July 19. 

The directors have the pleasure to present to the proprietors 
their report and a statement of accounts for the half-year ending 
the 30th of June last. ‘he net profit made by the bank during 
the six months, including the balance of 2.487/ 11s 3d brought 
forward from the last account, amounts to 6,517/. the directors 
recommend the payment of a dividend for the half-year ending 
the 30th June last, on the paid up capital represented by the 
“A or preferred shares,” (both original and new issue) of the 
bank, at the rate of 8 per cent. per annum, free of income tax, 
which will require the sum of 4,016/ 18s 10d, and leave a balance 
of 2,50ul 1s 2d tobe carried forward to the credit of the next 
account. Balance sheet, June 30, 1875:—Liabilities— Pro- 
prietors’ capital (20,000 shares, 10/ each, fully paid, 200,000/ ; 
less 1,969 shares surrendered by the liquidator of the late Me- 
tropolitan and Provincial Bank, Limited, 19,690/), 180,310. 
Divided thus—9,016 B shares, 10/ each, fully paid up, 90,160/; 
9,015 A shares, ditto, 90,15u/; 6,849 A shares of 10/ each, new 
issue, 1/ 10s per share paid up, 10,273/ 103s—together, 
190,583/ 103; asset valuation account, representing excess of 
present value of bank premises, and certain other assets over 
amount standing against them in the books, as_ below, 
12,3081 178 9d; current, deposit, and other accounts, and loans 



| | 
| 

Capital paid up, 300,000/; reserve fund, 40,000/; current and 
: accounts, and other liabilities, 1,424,924/ 3s 4d; profit 
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on securities, per contra, 252,562] 183 7d; acceptances and bills 

negotiated, as per contra, 42,5001 148 7d; rebate on bills dis- 
counted, not yet due, 811/ 2s 8d; balance of profit and loss, 
6,517! — total, 505,2847 3s 7d. Assets — Cash on hand at 
Bank of England and at call, 57,233/ 9s 9d; City bonds, 
10,6097 12s 9d; bills discounted, loans, and other accounts, 
255,5211 4s 5d; bank premises, as per certificate of valuer, July 

| il, 1872, exelusive of fittings, 20,000/; contingency account, 
| 113.5641 93 5d; estimated value of interest in the assets and 
| securities of the late Metropolitan and Provincial Bank, 
| 5,319/ 16s 8d; stamps, 534/ 16s; acceptances and bills nego- 
| tiated per contra, 42,500! 14s 7d—total, 505,284/ 38 7d. Profit 

| and loss account from December 31, 1874, to June 30, 1875: 
| —Dr. Current expenses, directors’ fees, salaries, law, and other 
| charges, 3,250/ 14s 10d; rebate on bills discounted, not yet due, 
| 8112 2s 8d; balance of profit and loss, 6,517/ — total, 

| 10,5781 17s 6d. Cr. Rebate on bills discounted at December 

$1, 1874, and not then due, as per balance sheet of that date, 
1,127/ 183 4d; balance of profit and loss brought forward at 
January 1, 1875, 6,504/ 108 1d; less dividend, at the rate of 5 
er cent. per annum, to December 31, 1874, 4,016/ 18s 10d, 
eaving 2,487/ 11s 3d; balance of gross profits for the half-year 
ending June 30, 1875, after payment of interest and commission, 
&c., 6.9631 78 11d—total, 10,578/ 17s 6d. Asset valuation ac- 
count, June 30, 1875:—Dr. Balance carried to balance sheet 
above, 12,308/ 17s 9d. Cr. Value of interest in assets and secu- 
rities of the late Metropolitan and Provincial Bank, estimated 
| as per last report, 16,366/ 3s; less balance now standing in the 
| books at the credit of the late Metropolitan and Provincial Bank, 
11,046 63 4d, leaving 5,3191 16s 8d; bank premises, No. 75 
Cornhill, as per certificate of valuer, dated July 11, 1872, 
20,000/; less amount at which the same already stands in the 
books, 13,010 183 ld, leaving 6,989 1s 1d — total, 
12,208/ 17s 94. 

—_——_— —- —— 

MIDLAND BANKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 

twenty-fourth ordinary general meeting, held at Lincoln, 
July 16:— 

In presenting the following balance sheet and statement of 
| profit and loss for the half-year ending June 30, 1875, examined 

and certified as usual by the auditors, the directors have to re- 
port that the business of the bank continues satisfactory, 
although the districts of the more important branches have been 
considerably affected by the dulness of trade which has con- 
tinued to prevail. Including the balance brought from last ac- 
count, the gross profits for the half-year, after making provision 
for bad and doubtful debts, were 53,188/ 8s 1d, and deducting 
therefrom interest paid or due to customers, and all the current 
expenses of the bank, there remained a disposable balance of 
22,5581 5s 4d. The directors have appropriated 5,000/ to the 
increase of the reserve fund, thus replacing the amount taken 
from it in January last, and which now stands at 45,000/, and 
recommend a dividend for the half-year of 8 per cent. per 
annum, free of income tax, which will absorb 12,000/, and that 
the balance of 5,558/ 5s 4d, which includes rebate of bills dis- 
| 
| | counted but not due, be carried to the next account. Since 

their last report the directors have opened branches at Derby, 
Kuncorn, Stafford, and Widnes, and they have pleasure in 
stating that the results have fully equalled their expectations. 
Balance sheet, June 30:—Dr. (Capital subscribed, 1,500,000/), 

and loss, balance brought from last account, 5,551/ 13s 1d; gross 
profit for the half-year, after making provision for bad and 
doubtful debts, 47,636/ 15s—total, 1,818,112/ 11s 5d. Cr. Cash 
on hand, with agents, and at Bank of England, 205,887/ 7s 10d ; 
freehold and copyhold premises, and bank fittings, 43,114/ 6s 6d; 
bills and promissory notes discounted, and other advances to 
customers, 1,538,450/ 14s 4d; current expenses, including 
salaries, rent, &c., at head office and branches, agency charges, 
directors’ remuneration, &c., 13,9731 10s ; interest paid or ac- 
crued on current and deposit accounts, &c., 16,656/ 123s 9d— 
total, 1,818,112/ 11s 5d. Profit and loss account :—Dr. Current 
expenses as above, 13,973/ 10s; interest paid or due to custo- 
mers, 16,6561 12s 9d; reserve, 5,000/ 0s 6d; dividend of 8 per 
cent. per annum, 12,000/; carried forward to profit and loss new 
account: rebate on bills not due, 1,523/ 123s 9d; unappropriated 
profit, 4,034/ 12s 7d—total, 53,188/ 8s 1d. Cr. Unappropriated 
profit from last account, 5,551/ 133 1d; gross profit for the half- 
year, after making provision for bad and doubtful debts, 
47,6361 i5s—total, 53,1887 8s 1d. 

MUNSTER BANK, LIMITED. 
‘The annexed report is for the half-year ending June 30 :— 
The directors have to report that the gross profits for the half- 

year ending June 30 last, are 78,0891 6s 4d. To this is to be 
added 20,854/ 7s 4d, balance of undivided profits from former 
account. After providing for interest on deposit and public 
accounts, charges, salaries, and rebate on bills not at maturity, a 
balance remains of 43,251/ 15s 5d, out of which the directors 
propose to allocate 5,000/ as a special provision for bad debts, to 

——— 
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pay the usual dividend of twelve per cent. per annum, free of 
income tax, and to carry forward the balance of 17,2511 15s 54 
to next account. The busiaess is progressive and satisfactory. 
Statement of account at June 30, 1875:—Dr. (Capital sub- 
scribed, 1,000,000/) ; capital paid up, 350,000/; due on deposit 
and current accounts, 2,473,005/ 163 8d; seven-day bills, 
26,605! 19s 8d; reserve fund, 150,000/. Profit and loss— 
balance from former account, 20,8541 7s 1ld; gross profits for 
six months ending J une 30), 78,089/ 6s 4d—total, 3,098,555/ 10s 74. 
Cr. Cash on hand and at bankers, 231,184/ 5s 8d; Government. 
and other convertible securities, 173,189/ 17s 6d; bills dis- 
counted and due on current accounts, 2,569,540/ 163 11d; bank | 
premises and furniture, 75,448/ 11s 8d; interest paid and due i 
on deposits, 28,5897 lls; charges, salaries, rents, &c., || 
20,6021 7s 10d—total, 3,098,555/ 10s 7d. Profit and loss 
account:—Dr. Interest paid and due on deposits, 28,589/ ils; || 
charges, salaries, &c., at head offive and branches, 20,602/ 73 10d; 
rebate on bills not at maturity, 6,500/; provision for bad debts 
(special), 5,000/; dividend at 12 per cent., 21,000/; balance 

carried forward, 17,251 15s 5d—total, 98,9437 143 34d. Cr. | 
Balance from former account, 20,854/ 78 1ld; gross profits for 
six months ending June 30, 70,089/ 63 4d—total, 98,9437 14s 3d. | 

| 
NATIONAL BANK. 1 

The annexed report was presented to the proprietors at the || 
half-yearly general meeting, held in Dublin, July 22 :— | 

the directors submit the following statement of accounts and | 
the auditors report, showing the position of the society at the 
30th June, 1875. 

ASSETS and LIABILITIES—June 30, 1975. 
ASSETS. £ sd 

Gold and silver coin at branches............ ca 762,878 ll 5 

Cash on hand, at the Bank of England, and at call ......... aves 6 6 OST 
Government stock, Exchequer bills, Exchequer bonds and debentures 530,790 16 3 | 
Ditto advanced on Parliamentary and other deposits ial hie Se 34,735 0 0 
Government stock lodged in Court, pending Appeal re C. Laffitte ...... 118,395 0 0 
Indian guaranteed stocks, Colonial Government bonds, and other {| 
I oi bis ssnnticipaneinmerooeie sabchptastandninnsditiemitestisanbladiinnatpatinata 679,448 4 8 

Advances on securities at call and at short notice ........................ 930,846 14 9 | 
Advances on securities at sundry dates and current accounts, includ- 

ing balances due by country bankefs..,.........................0008 . 2,304,670 19 4 
I I nites Alias Sree. lM Ce 
Bankers’ guarantee and securities held against acceptances, per contra 8,166 2 6) 
Bank premises in London, Dublin, and branches, freehold and lease- | 

SUT six ouniipsatinhniihipagttitaimimestiiatibpteetideuncmitnnetedmiagitetusias 248,830 9 5 

11,275,605 12 0) 
LisBILITIES. £ a | 

Notes in circulation.............0....scssse00 clieiatailisiaietsiaacusictiuiiieeasinaliine 1,324,625 10 0} 
Due by the bank on deposits and current accountS ...............ceeseeees § ,202,093 4 
Acceptances to bankers’ drafis and on security ...................c.ceseseeee #166 2 6 
Capital paid up snpescguidgenipepnonbes’e 
Rest or undivided profits .................. 
Balance of profit and loss 

145,000 0 0 || 
95.720 10 2 | 

————— 170,70 10 2 || 
| 11,275,605 12 0 

1874. Prorit anp Loss—June 30, 1875. £ s d 
Dec. Amount transferred to rest or undivided profits .................066 12,000 0 0 
1875. 
Jan. Half-year’s dividend to December 31, 1874.........cee.......ce00c0e008 82,500 0 0 

Total expenditure at the head office and all the branches, in- 
eluding rent, taxes, salaries, &c., Ke.... ei ll Sala 72,327 4 3 

Balance to protit and loss new account, applicable to payment 
of dividend to June 30,1875 . 95,720 10 2 

262,547 14 5 
s a 

Balance at December 31, 1874........ Siicensipthasiibipesdinlendpebensetnenapepenentiens 405,225 4 2 
Gross profits for the half-year ending this day, after 

payment of interest, income tax, duty on ciren- 
lation, and providing for bad and doubtful 
ED -acden vdeoupeentevaecabiebiustedbiniin Gedacoogetioiuabier £183,215 10 3 

| 

ecepenvonsvsnaeens 25,593 0 0 | 
————= §6—157,883 10 3 |! 

262 647 14 5 | 
The profit and loss account of the bank for the past half-year, in- 
cluding 10,725! 43 2d brought over from last account, leaves a 
balance available for dividend of 95,7201 103 2d. The board | 
have declared a dividend at the rate of 11 per cent. per annum, | 
or 33s per share for the half-year, free of income tax. lhe 
dividend absorbs 82,500/, leaving a balance of 13,22/ 103 2d, of | 
which amount 5,000/ has been carried to rest or undivided 

proits, and 8,220/ i0s 2d to profit and loss new account. 

NATIONAL BANK OF AUSTRALASIA. 
Annexed is the thirty-third report of the directors to the 

shareholders, dated Melbourne, April 22 :— 
The directors now submit to the proprietors the balance sheet 

of the bank on 3lst March last, accompanied by the usual state- 
ment of the profit and loss, and reserve fund accounts. The 
result of the business for the past six months is thus shown to 
have been as follows, viz.:—Net profit, alter providing for bad 
and doubtful debts, rebate on current bills, interest paid and 
accrued on deposits, and repair of premises, rent, &e., 52,486! 178 ; 
recovered from debts previously written off as bad, 611/ 10s 7d; 
balance from previous half-year, 9,148/ 6s; making available for 
distribution, 62,246/ 13s 7d. This sum the directors intend to 
appropriate in the following manner :—Dividend to shareholders 
of 10 per cent. on the paid-up capital of 750,000/, 37,5001 ; 
bonus of 2 per cent. per annum, 7,500/; reduction of premises 

account, 10,000/; balance to next hal(-year, 7,246/ 13s 7d. 
During the half-year branches have been opened at Hor- 
sham, Northcote, and Longerenong in the colony of Victoria, 
and at Red Hill in South Australia. Aggregate balance sheet 
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paid up, 750,0001 ; reserve fund, 250,000/; notes in circulation, 
331,454/; bills in circulation, 752,082/ 83 lid; 
2,306,6611 18s 7d ; balances 66, ¢ 
profit and loss, 62,216/ 13s 7d—total, 4,519,067/ 53 7d. Cr. 
Coin, bullion, and cash balances, 443,3791 Os 2d; Government 
debentures, 150,000/; bills remitted and bullion in transitu, 
938.8211 5s 74; balances due by other banks, 42,090/ 23 Sd; 
notes of other banks, 11,2231 103 1d; bills receivable and all 
other advances, 2,833,075/ 1s 2d; bank premises, 120,478/7 53 11d 
—total, 4,519,067/ 5s 7d. Profit and loss account:—Dr. Ex- 
penses at head office and 72 branches and agencies, 38,1)92/ 6s 9d: 

balance, 62,246/ 13s 7d—total, 100,339/ Os 4d. Cr. Balance 
brought forward, 9,148/ 63 ; gross profits for the half-year (after 
providing for bad and doubtful debts, rebate on bills current, 

interest paid and accrued on deposits, and repairs of premises, 

rent, &e), 90,5791 38 98; recoveries, 611/ 103 7d—total, 
100.339/ Os 4d. Reserve fund account :—Dr. Balance, 250,000. 

Cr. Balance last half-year, 250,000/, 

NATIONAL BANK OF INDIA, LIMITED. 

The following is the sixteenth report of the directors, dated 

September 22:— 

The directors have pleasure in submitting the accounts for 
the half-year ended June 30 last, duly audited. The net profit 
for the half-year amounts to 23,045! 18s 3d, and after adding 
23751 10s 10d, brought forward from last account, there is a 
balance at eredit of profit and loss account of 25,421/ 9s 1d. 
With that sum the directors have dealt as follows :—They apply 
in payment of an ad interim dividend at the rate of 5 per cent. 
per annum, free of income tax, 11,531/ 5-, and carry to next ac- 
count 13,790/ 4s 1d. dn exercise of the discretion vested in them 
by Clanse 32a of the bank’s articles of association, the board of 
directors have resolved not to call the shareholders together at 
this time, as there is no business of any importance to bring for- 
ward. ‘Lhe result of the bank’s operations for the half-year 
under review has satisfactorily fulfilled the anticipations of the 
board, who are glad also to be able to add that no bad debts 
have been incurred. ‘he branch at Shanghai was opened for 
business on May 1 last, and gives promise of realising the ex- 
pectations formed regarding it. There, and at, all other points, 
a steady and satis!actory business is being done. General 
balance sheet for the half-year ended June 30, 1875 :—Liabilities 
—Capital, consisting of 37,520 shares of 25/ each, with 12/ 10s 
paid up, 466,500/; less 100 shares of 25/ each, originally sub- 
scribed for, but not takea up, 1,250/; leaving 465,250/; reserve 
fund, 15,000/; amount due on eurrent and fixed deposit and 
other accounts, 1,646,969/ 193 8d; bills payable,1,036,306/ 10s 7d ; 
profit and loss account, as under, 25,421/ 93s 1ld—total, 
3,188.947/ 193 4d. Assets—Cash on hand and at bankers, 

| 260,8791 17s 1d: bullion, 73,898/ 11s; Government securities, 

ended June 

363,2651 193 6d; house property, furniture, and stamps, 
52,7851 93 ld; biils of exchange, 1,857,311/ 13s 6d; loans on 
Government and other securities, 530,506/ 93s 2d—total, 
3,188,947 193 4d. Prcfit and loss account for the half-year 

30, 1875:—Dr. June 30, 1875. Balance, 
25,4211 93 1d. Cr. Dec. 31, 1874. Balance, 2,375/ 103 10d; 

|| teport for the half-year ending June 

Juue 30, 1875. Net profits for ualf-year ended June 30, 1875, 
after detraying all current charges, rebates, and interest paid 
and due to constituents on current and fixed deposit accounts, 
25,0401 183 3d—total, 25,421/ 9s 1d. 

NATIONAL BANK OF LIVERPOOL, LIMITED. 
Annexed is the twenty-tirst report of the directors :— 
The directors now present to the peopeictors thet twenty-first 

30, 1875. The following , 

| are the duly audited accounts of the bank :—Assets—Cash in 
| hand and at Bank of England, 104,090/ 18s; due to the bank 

on bills discounted, loans to customers, &e, 1,211,371/ 14s 4d; 
bank premises, 25,000/—total assets, 1,340,452/ 12s 4d. Liabili- ties—Due by the bank oa deposit and current accounts, &c., 

| (26,7731 188 3d; acceptances, 37,863/ 14s 11d; capital paid-up, 

450,000 ; reserve fund, 100,000/; rebate at 34 per cent., 
3,6741882d; profitand loss, 22,150/11s—total, 1,340,464! 12s 4d. 

Profit and loss account: — Balance from last half-year, 

*,630/ 138 1d; net profit for half-year ending June 30, 1875, 

after writing off bad and providing for doubtful debts, 
29,1941 6s ld; less rebate at 34 per cent. on current bills, 

3,074/ 83 2d ; leaving 19,5191 17s 1ld—total, 22,150/ 11s. 

NATIONAL BANK UF NEW ZEALAND, LIMITED. 

The following report was presented to the sharcholders at the 
third ordinary general meeting, held at the City Terminus 
Hotel, Cannon street, August 19 :— 

The directors beg to report to the proprictors, and to pre- 
Sent to them the result of the bank’s o erations for the 
financial year ending March 31 last. J .om the annexed 
/‘alance sheet it will be seen that the gross profits for 
| the year, including 1,565 63 4d carried forward on 
March 31, 1874, after deducting interest on deposit and 

Se 

deposits, | including eve 
due to other banks, 66,622/ 4s 6d; | 

doubtful, amount to 84,7301 12s 10d. The current charges, 
ry expense at head office and thirty branches, 

amount to 46,317! 7s 6d; the rebate on bills discounted, current 
| on March 31, to 6,850/ 11s 4d; and there is also written off 
the sum of 4,696/ 13s 10d, being the entire balance of pre- 
liminary expenses, leaving a net available balance of profit for 
the year of 26,866/ 03 2d. The interim dividend, paid on 

| January 4 last, absorbed 10,000/, and the directors now propose 
to appropriate a further sum of 10,000/ in payment ofa like 
dividend for the six months ending March 31, making a distri- 
bution of 6 per cent. for the year, and to carry the balance o 
6,866/ Os 2d to next year’s account. 1 
ending March 31, 

£ 
A 

Balance sheet for the year 
1875:—Dr. Capital—3/ 10s per share on 

100,000 shares, 350,000/; less calls unpaid, 580/ 103; leaving 
349,419/ 103; note circulation, 132,9251; liabilities on deposit 
and current accounts, 919,443! 13; bills payable and other lia- 
bilities, 462,640/ 10s 3d; bills received for collection, 351,748/ 14s ; 
profit and loss—balance as undernoted, 16,8661 0s 2d—total, 
2,233,042/ 153 5d. Cr. Coin and bullion at head offices and 
branches, 273,835/5s 5d ; bills discounted, loans, current accounts, 
advances on securities, &c., 1,544,177/ 7s 3d; bills receivable, 
as per contra, 351,748/ 14s; landed property, premises, furni- 
ture, fittings, &c., 63,281/ 83 9d—total, 2,233,042] 15s 5d. 
Profit and loss account for the year ending March 31, 1875 :— 
Dr. Charges, including rent, taxes, salaries, remuneration to 
directors, and all other expenses at head office and branches, 
46,3171 786d ; interim dividend at the rate of 6 per cent. perannum 
for half-year ending September 30, 1874, onthe capital paid-up at 
the beginning of the financial year, 10,000/; balance of pre- 
liminary expenses written off, 4,696/ 133 10d; rebate on bills 
discounted, and not due at March 31, 6,850! lis 4d; balance 
carried down, 16,8661 Os 2d — total, 84,730/ 123 10d. Cr. 
Balance, April 1, 1874, 1,565/ 63 44; gross profit, after deduct- 
ing interest on deposit and current accounts, and making 
provision for bad ard doubtful debts, 83,165/ 6s 6d — total, 
84,730/ 128 10d; balance brought down, 16,866/ Os 2d. 

NATIONAL PROVINCIAL BANK OF ENGLAND. 
The following forty-second annual report was presented to the 

proprietors at the annual meeting, held May 13 :— 

It is with pleasure the directors meet the proprietors to pre- 
sent their forty-second annual report. The result of the opera- 
tions for the past year enables the directors to recommend that 
the dividend and bonus now about to be declared should be 12 
per cent. for the half-year; that is to say, the usual 4 per cent. 
dividend, with a bonus of 8 per cent., making with the distribu- 

| 
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THE ECONOMIST. 

| for the half-year ending ending March 31, 1875:—Dr. Capital | current accounts, and providing for debts considered bad or 

| 
| 
| 

tion in July last, 23 per cent. for the year 1874. This return is | 
not so large as that for 1873, but it will be remembered that the 
profits of that year, as pointed out in last report, were excep- 
tionally high. ‘The value of money for 1874 was much less than 
in the previous year, the Bank of England average rate of dis- 
count having been 3/ 133 93d, as against 4/ 153 93d for 1873. 
The harvest of last year was a good one, and it is satisfactory 
to be able to state, that notwithstanding very considerable de- 
pression in the manufacturing and mining districts (which 
unhappily still continues), the subjoined abstract of accounts 
bears evidence of the continued prosperity of the establishment. 
It will be seen that considerable additions have been made to 
the deposits and general business since the last report. About 
3,317 new accounts were opened during the year, in addition to 
a large number of new deposit accounts. The directors are 
gratified also to state that the resolution adopted at the last 
unnual meeting to add to the capital of the benk by an issue of 
28,125 shares of 20/ each, has been successfully carried out, 
and that in consequence the reserve fund has been raised to 
742,444] 5s 2d. When the tinal instalment of the premium on 
the above sliares due on 15th July next shali have been re- 
ceived, this fund will amount to the very satisfactory sum of 
883,834] 53 2d. A small number of these shares (153) from 
various accidental causes have not been taken up, and are con- 
sequently forfeited. These shares the directors propose to sell 
at the market price, and to place the proceeds (less the pre- 
mium of 10/ per share) to the credit of the benevolent fund, 
established in 1871. ‘his fund has already rendered valuable 
aid to several persons very worthy of support. At the outset of 
the establishment it was not, for obvious reasons, the policy of 
the directors to invest any considerable portion of their capital 
in buildings. Of late years, however, such has been the growth 
of the bank’s business, that they have found themselves under 
the necessity of providing suitable buildings in which to conduct 
it. About forty-five new banks (including the head office), 
situated almost all of them in very important towns have been 
erected. Additional bank premises are still urgently required 
for the same satisfactory reason that has been already given, and 
to provide for these, as well as to augment the amount at the 
credit of the building fund, the directors have. thought it de- 
sirable to appropriate 20,000/ of the year’s profits to this fund. 
The directors consider that their new bank premises have been 
a most useful investment, and that the building account is in a very 
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‘sound state. The following is the summary of the operations 
| for the year submitted in the form hitherto in use : — 
| Rest or undivided profits at December 31, 1873. as exhibited at the “3 = as a 
| annual meetiog m May, 1874, viz........ -cannahibenaeinan | a aan 
Less bonus declared and paid in cash in July, 1874 engave oceenennenebvensocnen 121.6400 0 

RINE ccintucebuuiiacanscbbiite dininitienscceiceieinanenxcnenhenate iipiee 600,000 0 0 
| Net profits of 1874, after making allowance for bed and doubtful = he 
| Gebts, and bonus to Of1CErs ....ccccccceessesorsvscecsecescsesersrsseseseceeeee 396,455 4 7 

| PEI onic vinccnnsineberethnnnvecteannenbenbientinggnnscobweprsenspnecevncetonanebenh 936,455 4 7 
Add undivided profits from 1873 .......ccccecccssescessceeeesessensnssareneesenenes 50,004 0 7 

} 605.000 0 0 

| And less amount carried to the Benevolent Fund Account.......0000-+++++ 5,000 0 0 

| 

j Totall....cccorcccrcccrsssesseserescevesssscesscscosscccassnssossesenees 986,459 & 2 
Deduct— 

| Dividend on Company's stock, paid July, 1874 ......... £54,000 0 0 
! Ditto January, 1875 55,125 0 0 

|| Bonus of 7 per cent., paid January, 1875...........seseseeeee 94.500 0 0 - 
| Undivided profits to next year ......cccceseeceesseeeeeeeeeeees 60,000 0 0—253,625 0 0 

LABVING ......cerrcccersecrecescccoccoscccscscccsccosevesesenessescossocoseosooees 732,834 6 2 
DPR FRI RIE .escnconescn-nsacsenscsdancicnssensarcsemcneninsereetce enon aaaee: © F 
Out of these profits the Directors propose to declare, in adc ition to the 

foregoing dividends and bonus ; aid 'o proprietors as above stated, 
a further bonus of 8 per cent. in July next, making a division of 
profits in 1874 in all of 23 per cent. upon the paid-up capital, free 

iiieomnnanin See we Of i.come tax, AMOUNTING LO ceresecee.-ceee-sceee 

622,534 5 2 
| Add premium on new shares received up to December, 1874.........++8... 139,860 0 0 

762444 0 0 
Less amount carried to credit of Building Fund Account.........000...eeeses 20,000 0 0 

Leaving reserve invested in Government securities..........0--..0 742,444 5 2 

It will be observed that the amount of undivided profits carried 
| forward to the accounts of the current year is the same as last, 
viz, 50,000]; and acting on the principle which guided the 
directors after the issue of new shares in 1870, they recommend 
that this amount be kept unappropriated until the working of 
the new c:pital issued last year be more fully ascertained. Since 
last meeting a branch has been opened at the Bute Docks, 
Cardiff, for the convenience of the bank’s friends doing business 

| in that very prosperous locality. This has been attended with 
/complete success. A brarch has also been opened at Tenby, 
| which it is expected will prove useful in connection with the 
Pembrokeshire branches; also an agency at Lofthouse, where 
the nucleus of a good business has been previously formed by 

|, weekly attendances from the Guisborough branch. 
Dr. LIABILITIES. £ 8 

TO paid-up Capital .......00.ssscrecvereersereeseereerresenserseeeness. eesenenens 1,378,256 0 
To amount due by the Bank on deposits, KC. .....ccccceereeveeeeeseeseeees 22,953.308 4 
TO ACCEPtANCes ....0....000...00ccecceccccssesenssensensorecsscesorsersceneseveseseeses 1,042,676 13 
To reserve furd, January 1, 1874.......cecceseeseessseeeres £600,000 0 

Add premium «n new shares 

cnoam 
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Addition, 3lst December, 1874............cceeseeeeeee 2584 5 2 
To profit and loss balance ..........0cccsseessss eoescconcceesssesenenees 

— 742.444 5 2 
160,250 0 0 

| 26,276,935 2 10 
Cr. ASSETS. 

y cash in hand, at Bank of England and branches, cal! and short £ 
notice ........ sieuavanhats Adicciiiwiania. ee 

y 8 

Sr AS PUIOE DUNN a ciincrcierenerine~cttiineienicantinniniviivenna 3,280,117 0 
By Inaian Government and other securities, cebentures, &c. ......... 2,776,338 6 
ey See CN Te Ge cn ccud ncstnbenepsuebibpvuneesuiun - 15,637,188 0 
By freehold premises, &c., in London and country, 

} total amount ...... a scsscocesve SO0E, ARS 19 
isss at credit of building fund £117,360 0 9 

aI-con em 

Add amount now voted... ...... 20,000 0 O—137,360 0 9— 415,068 18 10 

25,276,935 2 10 

‘The following report is dated October 4 :— 
The directors have the directors have the pleasure at this, 

their fonrth annual general meeting, to present to the share- 
holders the annexed statement of accounts for the year ending 
July 31 last. These accounts have been audited, and show an 
available balance of 51,694/ 3s 4d, including 20,124/ 13s 7d 
brought forward from last year. An interim dividend of 5s per 

share, amounting to 11,250/, was paid in April last. The direc- 
tors now recommend a turther payment of 7s per share, making 
with the previous distribution the dividend for the year 123 per 
| share, or 6 per cent., free of income tax, on the paid-up capital of 
the bank. ‘These payments will absorb 2/,000/ of the above sum, 

leaving a balance of 24,6941 38 4d to be carried forward to the 
next account. The recoveries during the year on account of the 
‘*Angelica Estate and accounts in realisation” amount to 

| 1,206/ 5s 6d, and the balance of that account is thereby reduced 
to 118,808/ 2s ld. The reserve of 51,234/ 9s 94 held against this 
| account shows no alteration. ‘Ihe branches at Paré and Porto 
| Alegre commenced business respectively in December and 
|February last. Balance sheet, July 31, 1875 :—Liabilities— 
| Capital (45,000 shares issued, 201 each, 900,000/)—paid up 10/ 
| per share, 450.0001; reserve—depreciation + capital account, 
| 40,000/; realisation account, 51,234/ 93 9d; current accounts 
, and deposits, 574,816/ 7s; bills payable ano other liabilities, 
922,765! l4s ld; profit and loss, 40,44./ 3s 4d—total, 
2,079,260! 14s 2d. Assets—Specie and cash cn hand at head 
office and branches, 258,090! 0s 4d; ditto in transit, 
10,0837 19s 9d; bills receivable and advances against securities, 
| 1,679,971/ 1s 10d; Angelica estate and accounts in realisation, 

NEW LONDON AND BRAZILIAN BANK, LIMITED. 

118,108, 2s 1d; bank premises an‘ furniture at head office and 
branches, 12,307/ 103 2d—total, 2,079,260/ 148 Zd. Profit and 
joss account, for the year ending July 31, 1875 :—Dr. Dividend of 
\7 per share for the half-year ending July 31, 1874, 15,7501; 

—————— 
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balance, 2',124/ 13s 7d—total, 35,8741 138 7d. Cr. Balance 0 | July 31, 1874, 35,8741 138 71. Dr. Charges at head office ‘ae \} 
branches, 41,566/ 12s 11d; dividend (interim) for the half-yeq } 
ending January 31, 1875, 11,2507; balance carried forward. 
40,444] 33 4d—total, 93,2601 16s 3d. Cr. Balance brought for. || ward, 20,124/ 133 7d; profit to July 31, after providing for re. | 
bate of interest on bills discounted not due, bad and doubt fy! | | 
debts, &c., 73,1361 23 8d—total, 93,2607 16s 3d. Balance brought 

§ | forward, 40,444/ 3s 4d. 

NORTH KENT BANK, LIMITED. | 
Annexed is the report and balance sheet for the half. 

ending June 30 :— 
The directors have the pleasure of meeting the shareholders } 

and laying before them the accounts of the bank. The accom. || 
panying statement will show that the gross profit for the half. || 
year ending June 30, 1875, including the balance brought 1 
forward from the previous half-year, amounts to 3,4741 7s 1i4_ |! 
and that, after paying interest to customers on current and | 
deposit accounts, and all current expenses, including rent, taxes. 
salaries, and stationery, the net profit or balance available for | 
disposal, amounts to 1,367/ 17s 1d. Balance sheet for the half. || 
year ending June 30, 1875:—Licbilities—Subseribed capital, | 
65,500/; capital paid up, 22,3907; reserve fund, 1,250/; current, | 
deposit, and other accounts, 79,442/ 103 6d; net profit, | 
1,367/ 17s 1d—total, 104,450! 73 7d. Assets—Bills discounted. | 
loans, &c., 93,176/ 73 7d; leeseholds at Blackheath and Green. | 
wich, furniture, &c., 2,400/; cash in hand and at Barclay, | 
Bevan, Tritton, ‘I'wells, and Co., 8,874/—total, 104.4501 73 74. | 
Profit and loss account :—Dr. Expenditure, including interest 
paid to customers on current and deposit accounts, rent, taxes, 
salaries, and stationery, 2,106/ 103 10d; dividend at 8 per cent. | 
er annum, 895/ 123; off premises account, 1001; new profit and 1 

| 

year 

oss account, 3721 53 ld; together, 1,367/ 178 1d—total, | 
3,47417s 11d. Cr. Gross profit tor the six months, 3,152/ 14s 54; || 
balance from last half-year, 321/ 11s 64—total, 3,474/ 7s 11d. 

NORTH-EASTERN BANKING COMPANY, LIMITED. 
The following report was submitted to the shareholders at the | 

half-yearly meeting, held August 10 :— 
In submitting their sixth report, the directors have again to | 

congratulate the shareholders upon the steady progress of the 
genera! business of the bank, notwithstanding the continued de- | 
pression of trade. A new branch has been opened at Bedling- 
ton, and arrangements for the erection of a building at Hexham 
are in progress. The directors have the satisfaction of intimat- 
ing that 550 of the deferred shares have been surrendered at a 
reasonable price. Through the recent acquisition, on favourable 
terms, of the Alnwick and County Bank and its branches, the 
company is now established at Alnwick, Belford, Bellingham, 
Berwick-on-Tweed, Morpeth, Rothbury, and Wooler. As the 
directors have been fortunate enough to secure the valuable co- 
operation of Mr Storer, the general manager of the late bank, 
and also of all the branch agents, with one exception, the advan- 
tages gained by the company in taking possession of this old- 
established business, in full operation, with commodious and 
well-chosen premises, situated in the most important centres of | 
trade for the county of Northumberland, are obviously of the 
highest importance. In consequence of difficulties arising out | 
of the will of the sole partner of the Alnwick and County Bank, | 
his executors thought it advisable to concur in an application to | 
the Court of Chancery for confirmation of the agreement under 
which the business was transferred; and this application has 
been successful. Although some of the assets have not yet been 
handed over, and the accounts between vendors and purchasers 
are not finally arranged, the whole estimated assets and liabilities 
of the late bank have, subject to future adjustment, been 10- | 
cluded in the balance sheet now presented. The annexed | 
accounts show that the balance of protit, after payment of all | 
expenses, provision for bad and doubtful debts, and allowance | 
for depreciation on premises and rebate on bills, amounts to 
4,412/ 0s 10d. The directors recommend that 4,000/ be appro- | 
priated to the payment of a dividend upon the ordinary shares 

for the half-year of 2s per share, free of income tax, being at the | 
rate of 3/ 6s 8d per cent. per annum, and that 412/ 0s 10d be | 
carried forward. Considering how much the profits arising | 
from the business of banking have everywhere been diminished 
by the commercial disasters of the past six months, the decreas? | 

in the dividend from 2s 6d per share to 2s will not be thought | 
discouraging. Although the bank has not enjoyed entire 1°) 
munity from bad debts, there is much cause for congratulation | 

that its losses have been so small as to enable the board to pre 
vide for them, without encroaching upon the reserve fund, and, | 
at the same time, to pay the dividend now proposed. ‘The 
directors have every reason to hope that the extended connec: 
tion and improve | position of the bank, coupled with the reviv?| 
of trade, which my naturally soon be Jooked for, will result 12 
the shareholders re eiving larger dividends in future. Blane 
sheet, June 30,1875 :—Dr. Capital—40,000 ordinary shares, 

paid, 240,000/; 1,00) deferred shares, 20,000/; reserve -_ 

80,000/; deposits, in anticipation of calls, 15,312/; amoun 
due on deposit and current accounta, and to correspondents, 

eee 
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647.8011 48 1d; acceptances, 3,575! 187d. Profit and loss :— 

| Balance at Dee. 31, 1874, 1,2512 93 1ld; net profit for half- 

year ending June 30, 1875, as below, 3,160 103 11d—total, 
| 1.011,100/ 63 6d. Cr. Government securities, 88,6991 183 ; rail. | 
wat debenture stocks, 30,182/ 13s 7d; mortgages, —w 

‘| stocks, and other securities, 103,109/ 4s 3d; bills discounted, | 

Joans to customers, Xc., 674,644/ Os 8d; acceptances, as per | 

contra, 3,575! 1s 7d; preliminary expenses, 20,0001; bank | 
| premises, furniture, and fixtures, 14,5931 58 8d; cash on hand | 

|! and at Bank of England, 76,296/ 23 9d—total, 1,011,100/ 6s 6d. | 
| Profit and loss account for the half-year ending June 30, 

1875 :—Dr. Current expenses, 4,650/ 15s 1d; depreciation, 

3771 Os 8d; rebate on bills not due, 1.5731 138 4d; balance, net | 
| profit, 3,160/ 10s 11d—total, 9,762/. Cr. Gross profit, after pro- 

viding for bad and doubtful debts, 9,762/. 

NORTHAMPTONSHIRE UNION BANK. 
The directors reported as follows at the half-yearly meeting, 

July 22:— 
{| ae seals for the half-year ending June 30 last, after pro- 
'yiding for bad debts and rebate of bills under discount, 

| amounted to 17,861/ 14s 7d, which the directors resolved to ap- 
| propriate as follows:—Payment of dividend of 88 per share, 
‘| amounting to 10,600/; income tax, 148/ 163 11d; six months 
|| interest on guarantee fund, 3.026/ 10s 1d; six months’ interest 
‘|on reserve for new capital, 447/ 1s 9d; reserve fund for new 
‘| capital, 3,639 53 10d—total, 17,861 143 7d. Bank capital, 
| 132.5001. Guarantee fund—Amount Jan. 1, 1875, 121,060/ 4s 7d ; 

six months’ interest to June 30, 3,026 10s 1d; together, 
| 124.0861 148 8d. Reserve for new capital—Amount January 1, 

‘| 1875, 17,883/ 14s 8d; six months’ interest to June 30, 447/18 9d; 
| transferred to reserve for new capital, 3,639/ 53 10d; together, 

|| 21,970/2s 3d—total of capital and guarantee fund, 278,556/ 16s 11d. 

PARR’S BANKING COMPANY, LIMITED. 
At the half-yearly meeting, held at Warrington, July 30, 

|| the following report was read :— ; 

‘| he directors have had before them the audited balance sheet 
|| of the company to June 30, 1875, and they beg to report that 

|| the profits of the halt-year, after providing amply for all bad 
‘| and doubtful debts, have been very satisfactory. ‘The directors 
|| recommend that there be now declared for the half-year ending 
} June 30, 1875, an interim dividend at the rate of 15/ per cent. 

per annum, free of income tax, and payable on and after 
|| August 6. After providing for this dividend a considerable 
'| surplus of profit is carried forward to next the account. The 
|| position and prospects of the business continue to be in every 
|| way satisfactory. A branch of the bank has been established at 
| Southport. By circular of April 22, the directors announced 
| their intention to recommend the shareholders at their July 
_mee'ing to create 5,500 new shares, to allot 5,075 of these to 
the present shareholders at 15/ premium, and to reserve 425 for 
allotment by the board at the market price of the day, in such 

_ way as they might deem best for the interests of the bank. ‘The 
issue of the 5,075 shares will raise the paid-up capital to 

| 391,500/, which will be afterwards increased to 400,000/, as the 
| 425 shares reserved are gradually issued, and will raise the re- 
| serve fund to 156,125/, which will be further increased from the 
| premiums realised on the issue of the 425 shares reserved. The 
| following special resolutions requisite to carry out the arrange- 

|| ment are now submitted with the recommendation of the 
| hoard :—** The capital of the company shall be increased from 
| 1,450,000! to 2,000,000/, by the creation of five thousand five 
| hundred new sheres, of one hundred pounds each. Five 
| thousand and seventy-five of such new shares shall be issued at 

the price of 35/ per share, 20/ per share part of such price to be 
deemed the amount paid up on such shares respectively, and the 
remaining 15/ per share to be deemed premium paid for the pur- 
chase or allotment of such shares, and to be carried to the reserve 
fund. he price of 35/ per share shall be payable as follows :—10/ 
per share on September 1, 1875, 10/ per share on October 15, 1875, 
7110s per share on November 15, 1875, 7/ 103 per share on 
December 15, 1875—total, 35/. Such five thousand and seventy- 
five new shares shall carry dividend from October 1, 1875, and 
shall be allotted to the members of the company appearing on 
the register on August 16, 1875, in the proportion of 7 new 
shares to every 20 of the existing shares held by them. If any 
allottee of any such shares fail to pay such instalments or any of 
them upon the day or days on which the same are respectively 
payable as aforesaid, interest shall be chargeable thereon at such 
rate as the directors may determine, and the shares allotted to 
him shall be liable to be forfeited at the sole discretion of the 
directors, and the directors shall, after such forfeiture, be at 
liberty to sell or dispose of such shares in any manner they shall 
think proper for the benefit of the company. The remaining 
425 shares, to be created as aforesaid, shall be placed at the dis- 
posal of the directors, to be issued by them from time to time, at 
the market price of the day, in such manner as they may deem 
desirable for the benefit of the company, the excess of price 
realised for them upon such disposal, beyond the 20/ per share 
to be paid thereon, to be carried to the reserve fund of the com- 
pany. 
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PROVINCIAL BANK OF IRELAND. 
The following report of the directors was presented to the pro- 

prietors at the fiftieth annual meeting, held May 20 :— 
The directors have the satisfaction of stating that the season of 

1874 was more favourable for agriculture than the three years 
which preceded it. The grain crops in Ireland were considered 
to be above an average, both in productiveness and quality. 
The potato crop was also a very good one, and the green crops 
turned out satisfactorily, though their growth had been, in many 
instances, retarded by the dryness of the season. From the 
same cause the hay crop was not a large one, but does not 
appear to have been materially under an average. The flax 
crop was good, both in yield and quality, and fairly remunera- 
tive to the grower. It was stated in last year’s report that the 
linen trade had been and was still depressed, and this continued 
to be the ease throughout the whole of the past year, and though 
there has been occasionally some appearance of improvement, 
the trade, in nearly all its branches, is inactive; and recovery 
is likely to be slow and uncertain until the American demand 
for linen goods revives, and the trade with Spain and the West 
India Islands becomes more settled and satisfactory. The value of 
money has been very moderate throughout the period of the 
bank’s year of account. The minimum rate of the Bank of 
England was, for a time, as low as 24 per cent., and though it 
went as high as 5 and 6 per cent. in November, December, and 
January last, the average rate for the vear was not quite 3/ 15s 
percent. The directors have this year to regret the occurrence 
of an unusually heavy amount of loss by the failures of several 
firms and individuals ia Belfast and the North of Ireland en- 
gaged in the linen and flax-spinning trade. The circumstances 
has been already communicated to the proprietors by a circular, 
dated December 16 last, sent to each shareholder, in order to 
exvlain the reduction that was made in the half-yearly dividend 
at Christmas. The exact amount of loss by these failures can- 
not yet be ascertained with perfect accuracy, but on a careful 
estimate of the value of the securities held and the dividends to 
be received from the estates of the debtors the directors are of 
opinion that it will not exceed 75,000/. That loss, however, is 
provided for to the extent of 37,200/ by a fund set aside in pre- 
vious years to meet any unforseen misfortune of this kind that 
might arise, so that only 37,800/ has to be withdrawn from the 
rest, as shown in the following statement of account, to which 
the directors have now to request the attention of the proprie- 
tors. The account submitted to the yearly general meeting in 
May, 1874, showed the amount of rest or undivided profits at 
March 28, 1874, to be 254,131/ 03 4d; out of which there has 
been paid to the proprietors the amount of two half-yearly divi- 
dends, viz., at Midsummer, 1874, 54,000/, at Christmas, 1874, 
48,6001; leaving a balance of 151,531/ 03 4d, from whicn has 
been deducted the amount of loss estimated to arise at Belfast 
branch from extensive failures in the linen and flax-spinning trade 
during last year, viz., 75,000/, lessened, however, by a surplus | 
existing in the fund created in previous years to provide for bad 
and doubtful debts, 37,200/, leaving as deduction from the rest 
37,800], of which there remains 113,7311 Os 4d, to whicn there 
has been added the amount of net profits for the year ending on 
the 27th, being the last Satu day of March, 1875, after deduct- 
ing property tax and provicing for bad and doubtful debts, 
exclusive of those at Belfast branch, specially provided for as 
above, 99,524/ 53; making the rest or undivided profits at 
March 27, 1875, 213,255/ 3s 4d. It is thus shown that after 
providing for the heavy loss incurred at Belfast branch, the rest 
still amounts to 213,255/ 33 4d, while the net profits realsed in 
the year ending March 27 are rather more than sufficient to pay 
a dividend at the rate of 18 per cent. per annum, and it is there- | 
fore the intention of the directors to pay, in July next, a divi- 
dend of 9 per cent. on the capital stock of the bank, being 2/ 5s 

share, for the haif-year ending at Midsummer next, without 
deduction of: income tax, which the directors will, as heretofore, 
pay for the proprietors. 

ROYAL BANK OF IRELAND. 
The following statement of accounts was submitted to the 

roprietors at their thirty-ninth annual meeting, held at Dublin, 
Batieher 22:— 

The directors have the satisfaction to present to the pro- 
prietors the accompanying statement of the bank’s position and 
profits for the year ended August 31 last. The net profits of 
the past year amounted to 49,839/ 93 11d, which, with the sum 
of 4,6701 18s 9d unappropriated at last balance, left the sum of 
54,510l 83 8d for distribution, which has been arranged as fol- 
lows :—Dividend of 14 per cent. for the year, 42,000/; provision 
for bad and doubtful debts, 5,000/; added to reserve fund, 
2,000/; applied in reduction of bank premises account, 1,000/; 
together, 50,000/; leaving an wunappropriated balance of 
4,510/ 83 8d to de carried forward to next year’s account. 
Although the earnings of the past year exhibit a slight diminu- 
tion, as compared with the two preceding years, the directors 
conceive the sh«reholders will have no reason to be dissatisfied 
with the result, considering the exceptionally low rate of the 
discount market for the principal portion of the year, and the 

} 
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| narrow margin consequently left for profit on banking opera” 
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tions. The directors have pleasure in repor!ing the steady pro- 
| gress of the bark’s business in all its departments, and are glad 

| creasingly appreciated by its customers, and form an important 
| element in the maintenance of the bank's favourable reputation 
| with the public. The alterations and improvements in the bank’s 

| premises have now been completed, with the exception of Sack- 

ville street branch, in regard to which some unavoidable delay 

has taken place; but, as possession of the adjoining house has 

at length been obtained, no time will be lost in providing an 

office fully adequate to the requirements of that branch, and 

which the directors expect to accomplish at a moderate outlay. 

| Statement of accounts, August 31 :—Liabilities—Proprietors’ 
| paid-up capital, 300,000/; reserve fund, 196,000/; amount due 

by the bank on current and other accounts, and on deposit 

receipts, 1,840,906 19s 4d; English and Irish post bills and 
_ foreign circular notes, 55,7651 38 9d; balance of profit and loss 

| unappropriated last year, 4,670/ 188 9d; net profit, See 

ending this date, 49,839/ 9s 1ld; deduct February dividend 
paid to proprietors, 21,0007; leaving, 28,839/ 9s 11d—total, 
2,426,182/ lls 9d. Assets— Bills discounted on hand, 
1,318,699/ 16s 8d; advances on Government stock and other 
securities, 428,283/ 7s 2d; cash on hand, Government and other 

stock, and bankers’ balances at call, 646,87 1/ 19s 5d ; bank premises, 
32,327/ 8s 6d—total, 2,426,182/ ils 9d. Profit and loss account :— 

Dr. Amount of interest paid on deposit receipts and current 
accounts, &c., 30,8097 6s 3d; total expenditure, including salaries, 

rent, taxes, stationery, solicitors’ costs, &c., 22,968/ 14s 5d; in- 
come tax paid, 429/ 7s 8d ; balance, being net profit as above, 

49,839/ 9s 11d—total, 104,046/ 18s 3d. Cr. Gross banking in- 
come for this year, after providing for rebate on current bills, 
104,046/ 18s 3d. Appropriation:—Dr. Dividend for the half- 
year ended February 28 last, at the rate of 14 per cent. per 
annum, 21,0001; dividend for half-year ending this date, at 
same rate, 21,000/; amount carried to bad and doubtful debt 
fund, 5,000/; amount carried to credit of bank premises, 1,000/ ; 
amount carried to credit of reserve fund, 2,000/; balance un- 
appropriated at this date, 4,510/ 1s 8d—total, 54,510/ 88 8d. 
Cr. Balance brought down, 49,839/ 9s 11d; unappropriated 
balance from last year, as above. 4,670/ 18s 9d — total, 
54,5101 88 8d. Reserve fund:—Dr. Present amount, 198,000/. 
Cr. Balance from last year, 196,000/; amount now added, 
2,000/—total, 198,000/. 

—_—— 

| ROYAL BANK OF SCOTLAND. 
At the general court of proprietors of the Royal Bank of 

Scotland, held at Edinburgh, on June 1, it was reported that 
the state of the bank's affairs showed’ that the net profits ‘or the 
half-year, to Lady-day, 1875, after all necessary deductions, 

/amounted to 101,313/ 13s 1d, and the balance at profit and 
loss account at Michaelmas, 1874, was 20,987/ 12s4d; making 
together, 122,301/ 5s 5d. And a dividend was declared for the 
half-year ending at Midsummer, at the rate of 94 per cent. per 
annum, free of income tax, 95,0001; the balance of 27,3011 5s 5d 
being carried forward at profit and loss account. 

SHEFFIELD AND HALLAMSHIRE BANK. 
| At the thirty-ninth annual general meeting of the share- 
| holders, held at Sheffield, 16th July, the following report was 

read and adopted :— 

After payment of all the expenses of the bank, reserving | 

| rebate on bills not due, making ample provision for bad and 
| 
j 
} 

Dg 

{| 
| donbtful debts, the net profits are 27,925/ 18s 2d. | Out of this 

sum the following amounts have been paid, viz. :—9,160/ for di- 
| vidend, at the rate of Ten per Cent. per annum for the half- 
| year ending December $1, 1874; and 207/ 14s 4d for income tax, 
| leaving a balance of 18,558/ 3s 10d unappropriated. A dividend 
| after the rate of 10 per cent. per annum for the half-year ending 
| 30th June last, amounting to 9,160/, is now declared, together 
| with a bonus of one pound and five shillings per share, making 
_ altogether 15 per cent. for the year; and the directors recom- 
| mend that the remainder, 238/ 3s 10d, be added to the surplus 
| fund, which will make that fund to stand at 55,5811 138 4d. In 
| accordance with the resoluton passed at the special general 
| meeting of the shareholders, held on the 29th a 1874, this 
| bank was, in December last, registered as an unlimited company 
| under the Companies’ Acts, 1862 and 1867. At a special 
| general meeting, held on the Ist instant, a resolution was 
| unanimously adopted, having for its object the consolidation of 
the deeds of settlement of the bank, and the making of such 
alterations therein as had become necessary in consequence of 
the registration of the bank; and a second special general 
meeting will be held this day for the purpose of contirming 
such resolution. General balance, June 30, 1875 :—Liabilities 
i acy capitai of 251 per share, on 7,328 shares, 183,200/; 
surplus fund, 55,5811 13s 4d; due by the bank on current 
accounts, deposit receipts (including interest to this day), notes 
jn circulation, and rebate on bills in the bank, 594,798/ 10s 3d; 
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dividend for the half-year, after the rate of 10 per cent | 
annum, on paid-up capital of 183,200/, 9,1607; bonus of }/ i. ll 
share on 7,328 shares, being 5 per cent per annum - il 
paid-up capital, 9,160/—total, &51,900/ 38 7d. Assets—¢ n | 
in the bank, bills discounted, balances owing by customer | 
and other securities, 846,900/ 38 7d; bank premises and furniture 
5,000/—total, 851,9001 38 7d. Profit and loss, June 30 foes | 
—Dr. Dividend for the half-year ending December 31, 1874, 
at the rate of 10 per cent. per annum, on 183,200/ paid oe 
capital, 9,1607; dividend for the half-year ending June 34) is7e 
at the same rate, 9,160/; bonus of 1/ 5s per share on 7,328 
shares, being 5 per cent. per annum on the paid-up oa 

9,160/; income tax, 207/ 14s 4d; balance carried doy,’ 
55,5811 13s 4d—total, 83,2691 7e 8d. Cr. Balance of unappro. 
priated profits, June 30, 1874, 55,343! 9s 6d; amount of profit 
after payment of expenses, 27,925/ 18s 2d—total, 83,2691 73 gq. | 
by balance of unappropriated profits brought down, being 
surplus fund, 55,5811 13s 4d. . 

SHEFFIELD UNION BANKING COMPANY, 
The following report of the directors was presented to the 

shareholders at their thirty-second annual general meeting, held 
July 22:— 

The directors have to announce that, alter paying the ordinary 
charges of managemert and the income tax, and making provi. 

sion for bad and doubtful debts, the profit for the year just 
ended is found to be 22,569/ 33. Whereof the shareholders 
have already received, as an interim dividend of 5 per cent. (or 
at the rate of 10 per cent. per annum) the sum of 8,812I 10s. 
And another is now declared, at the same rate but on the full 

capital, and requiring the sum of 9,000/, with a bonus of 24 per | 
cent., 4,453/ 2s 6d, leaving a balance of 303/ 10s 6d, to be carried 
to the *‘ surplus fund,” which wil! then amount to50,291/ 10s 11d. 
the accounts and balance sheet haye been audited by your 
directors, and found in order and correct. Since last meeting 
branches have been opened at Attercliffe and on Sheffield Moor, | 
and your directors have every confidence that they will prove | 
profitable. Ihe agency at Penistone has been turned intoa 
branch, and promises to be a valuable one. Those at Rettord 
and Rotherham continue to give satisfactory results. General 
balance sheet, June 30, 1875 :—Assets—Cash and bills on hand 
and balances due to the bank, 710,826/ 15s 3d; freehold pre- 
mises, 4,725/— total, 715.5511 158 3d. Liabilities — Capital, | 
15,000 shares at 12/, 180,000/; deposits and balances due by the 
bank, 462.994! 11s 10d; profit for the year, 22,569/ 3s; surplus 
fund, 49,988/ Os 5d—total, 715,551/ 15s 3d. 

STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. 

The following is the report of the directors to the forty- 
first annual general meeting of the proprietors, held at Stour- | 
bridge, June 30:— 

The iron and coal trades of this locality, as well as the general 
trade of the country, have, during the past year, been in a most 
depressed and restricted condition. The disastrous failures 
which have occurred, involving liabilities of upwards of twenty 
millions, and the general distrust which has prevailed in con- 
sequence, have rendered it difficult to employ the funds of the 
bank safely, and at remunerative rates. Under such circum- 
stances the conduct of the business of the bank has demanded 
the utmost care and discretion; and the result of the year’s 
transactions they consider to be highly satisfactory. After 
making provision for all bad and doubtful debts, deducting all 
current charges, and rebate on bills current, the net profits of 
the year are 28,1841 83 4d. Including the balance of || 
1,0077 1)s 11d, brought forward from last account, the sum of | 
29,1921 0s 3d is available for distribution. Your directors re- | 
commend a dividend of 10s and a bonus of 10s per share, or | 
after the rate of 20 per cent. per annum, free of income tax, for || 
the half-year ending June 30 last. This, with the like dividend | 
paid in February last, will absorb 19,830/, and leave a balance of 
9,362/ Os 3d; of this sum your directors retain 8,000/, to be | 
added to guarantee fund, No, 2, raising it to 45,220/ 9< 5d; and | 
with guarantee fund, o. 1, making a total reserve of 95,2201 9s 5d. || 

The balance of 1,362/ 0s 3d your directors recommend to be |, 
carried forward to profit and loss new account. Balance sheet, | 

| 
1 

| 

| 

June 30, 1875 :—Liabilities—Proprietor’s capital, 100,000/ ; | 
guarantee fund, No. 1, 50,0001; ditto, No. 2, 37,220/ 98 5d; due | 
on note account, drafts on agents and to customers, including | 
rebate on bills current, 1,294,888/ 93 7d; balance, 19,777! Us 3d || 
—total, 1,501,885 19s Sd. Assets—Cash on hand and at call, \| 
383,7451 38 3d; Consols, 24,9941 0s 6d; bank and other pre: || 
mises, 30,815! 7s 4d; bills discounted, loans to customers, an¢ || 
other securities, 1,062,331/ 8s 2d—total, 1,501,885! 19s 3d. | 

Profit and loss account :—Dr. Dividend of 10s and bonus of 10s | 
pe share, paid in February last, 9,915/; dividend of 10s and | 

nus of 10s per share for the present half-year, 9,915/; gua | 
rantee fund, No. 2, 8,0001; balahce, 1,362/ 0s 3d—total, \ 
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99,1927 0s 3d. Cr. Balance from last account, 1.007/ 11s 11d; 

| net profits of the year, 28,184! 8s 4d—total, 29,192/ 0s 3d. 

| ULSTER BANKING COMPANY. 
| At the thirty-ninth annual meeting of the proprietors, held 
| September 30, the following report of the committee was sub- 
| mitted :— 
| The net profits of the past year, after writing off all bad, and 
making full provision for doubtful debts, amount to 58,825/ 19s 9d, 

which, added to 4,0682 5s 11d, the undividea profits from the 
previous year, makes a total of 62,894/ 5s 8d. Dividends 
amounting to 60,000/, being 20 per cent. for the year on the 
paid-up capital, have been paid to the shareholders ; and a bonus 
of 10 per cent. on their salaries has been presented to the 
officers of the company. After these payments there remained 
a balance of 10,189/ 14s 2d, out of which interest at the rate of 
5 per cent. has been added to the superannuation fund, and asum 
of 5,000/ to the dividend guarantee fund, leaving 4,896/ 133 5d 
to be carried to undivided profit account. In November last the 
agency of the bank at Athboy was converted into a permanent 
branch. ‘ihe annexedstatementis to August 31 :—Dr. Capital paid 
up, 250,000/ ; reserved fund, 250,000/; dividend guarantee fund, 
42,5001; superannuation fund, 5,594/ 12s 3d; deposits and credit 

| 

a 

accounts, 3,362,947/ 15s 8d; notes in circulation, 660,739/ 7s 6d; 
undivided profits, 4,896/ 13s 5d—total, 4,576,6337 88 10d. Cr. 
Government stock, Exchequer bonds, Indian and other securi- 
ties, 423,571/ 198 4d; cash on hand, and balance with London 
bankers, 676,392/ 93; bills discounted, advances to customers, 
loans on securities, &c., 3,476,669/ 0s 6d—total, 4,576,633/ 83 10d. 
Profit and loss:—Dr. Dividend paid in March last, at the rate 
of 20 per cent. per annum, 25,0007; dividend now payable at the 
rate of 20 per cent. per annum, 25,000/; bonus of 10 per cent. to 
officers, 2,704/ 103 6d ; superannuation fund, 2937 1s 9d; divi- 
dend guarantee fund, 5,000/; undivided protits, carried forward, 

; 4,896/ 138 5d—total, 62,894/ 5s 8d. Cr. Undivided profits, from 
' August 31, 1874, 4,068/ 53 11d; net profits for the year, after 
deducting rebate on bills current, and nterest due on deposits, 

| writing off all bad, and making full provision for doubifal debts, 
58,825/ 19s 9d—total, 62,894/ 5s 8d. Reserve fund, 250,000/. 

| 

UNION BANK OF AUSTRALIA. 
At the annual meeting of the proprietors, held July 12, the 

following report of the directors was presented :— 

| 

The directors have much pleasure in submitiing to the pro- 
prietors on this, their thirty-seventh annual general meeting, a 
statement of accounts, which, after fully providing for every bad 
and doubtful debt, has enabled them to declare a divivend and 
bonus equal to those of last half-year, viz., 7 per cent. anda 
| bonus of 5s per share, or at the rate of 16 per cent. per annum, 
and which they doubt not will be deemed in every way satisfac- 

| tory. At the date of latest advices pastoral pursuits throughout 
| the colonies continued to be ia a prosperous condition, and trade 
generally was sound, although at several points imports were in 
excess of requirements, with usual results. The mining interest 
was somewhat depressed, the yields of precious and other metals 
; not making in all cases a return proportionate to the labour and 
| capital expended. Mining has now, however, become a settled 
industry in almost every one of the Australian colonies; and, 
| although liable to greater fluctuations than other pursuits, it 
| must continue to have a beneficial influence on the prosperity of 
the country. In Australia, as well as in New Zealand and !as- 
mania, the construction of railways and telegraphs is being pro- 
Secuted with vigour. ‘Lhe very important question of immigra- 
tion, especially in New Zealand, is also receiving more than usual 
attention. The progressive increase of population seems to be all 
that is necessary for maintaining the present prosperity and deve- 
loping the future resources of the Australasian colonies. The 
directors regret that early in this year an undue spirit of rivalry 
was manifested by some of the ban!s, which resulted in a keen 
but quite unnecessary competition for deposits, not warranted in 
their opinion by the laws of supply and demand, and which, by 
tending to divert money from the legitimate channels of private 
enterprise cannot fail to enhance its cost to the trading commu- 

nity generally, as well as depreciate the value of all property. 
The directors have used every means in their power to remedy 
this state of things, and hope that in the interest of all parties 
wiser counsels may soon prevail; whilst, however, this compe- 
tition lasts banking profits must, to some extent, be prejudicially 

| affected. The annexed balance sheet presents a net profit of 
: 148 3d available for division, of which the dividend and 
bonus will absorb 100,000/, leaving 6,471/ 14s 3d to be carried 
forward. 
STATEMENT OF LIABILITIES AND ASSETS, at the branches on December 31, 

1874, and at the London Office, on June 30, 1575. 
LIABILITIES. £ _ - 

$38,277 
3,613, 496 16 

Bills payable and other liabilities (including reserves held agaiust 
doubtful debts) .......2.......:cceeee 0 seaebeagtedupenpsn 

Balance of undivided profits................ccsesesssseescesseesseeeececesens 
Reserve fund, as per contra..........+ aut pactntnnhasaned<cadninees 

728,056 18 
106,:71 14 

Building and other reserve fandS .....0....c0ccceecceceeeevee paneabenbcebeneines 150,000 0 
Capital PRONE EEOC EEE E EET HH ERE E CETTE ECEEDE HOFER Eee eee HOEEERE ST FURER Ere ere ee See eee ree eee 1,260,900 0 

see eeteee PORTER ERE rere ee 

cocer *# Se 

= f be @ 

A3sETs. £ s d Specie on hand, and cash balances .......se.00 scccoscecss...:.. 952,328 3 7 
Bullion on hand and in transitd...........ccsccesccccscosesereesssseees ccc, 92,233 16 7 Bank premises and property . : 170,143 14 8 SPOVOTRENAIS NREMIID run sche copia asin an nsstesvsgeceseseaceneesasigs 185,175 12 6 Local bills, bills receivable, and other securities......... hdd tend 5, 235,416 15 4 Reserve fund, invested as per statement ........... "250,000 00 . - ’ 

6,785,203 2 8 
STATEMENT OF Profits. ; 

Balance of undivided profits at June 30, 1874.......0.000.0.cccccsencceees.. 93264 19 
Out of which a dividend was deciared Of..............ccc0ccecceeeecoeceese. os 87.500 0 

le 
Leaving a balance of ..... 

Profits of the past year, afer making provision for ene oe 
all bad and doubtful debts ...........0....cecesserecsses £304,459 18 9 

Less— 

Remuneration to the local directors, 
and salaries and allowances to 
the colomial staf. s...ccconcessesdecsse £65,452 14 56 

General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
Pia ceictcct ediiened cr 20,413 6 4 

Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
general Expenses ......00..... - 15664 6 7 
re ee eer ee 1,231 19 0 

102,752 5 4 

Deduct— ns 
Dividend and bonus paid in January..,........000+ 100,000 0 0 

Balance of undivided profits at this date ...........ccccccosesceeseeses 106,471 4 3 
; RESERVE Fonp. £ s 4 

New Zealand Imperial 4 per cent. debentures .....e.c0.....ccee...eseseecee 200,000 0 0 
Colonial 6 per cent. debentures .....cccc.ccceeccssccccecoseveesescceee 50,000 0 0 

250,000 0 0 
Se eee 

UNION BANK OF LONDON. 

At the annual general meeting of the shareholders held at 

the City Terminus Hotel, Cannon street, on July 15, the | 

following report and statement of accounts was read :— 

he directors have to report that the net profits of the bank 

for the six months ending the 30th June last, after payment of 

all charges (including the sum of 114,995/ for interest paid and 

due to customers on their current and deposit accounts) are 

133,563/, which, with 32,185/ brought forward from 3lst 

December last, amount to 165,748/. The directors now declare 

a dividend for the last six months at the rate of 15 per cent. 

per annum on the paid-up capital, clear of income tax. After 

payment of the dividend, amounting to 104,625/, there will 

remain an unappropriated balance of 61,123/ to be carried for- 

ward, which, with the sum of 38,876/ taken from the reserve 

fund, and making together 100,000/, the directors have set 

aside as ample provision for bad and doubtful debts and to 

meet the possible losses through the heavy failures during the 

past half-year. 
GENERAL BALANCE tor the Half-year ending June 30, 1875. 

Dr. LIABILITIES. £ s d 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 

6/ per share added out of reserved profits...... 300,000 9 0 
15/ per share paid up on 20,000 shares, 1864 300,000 0 0 
15/ per share paid up on 10,000 shares, 1872... 150,000 0 0 
10s per share added out of reserved profits, 

IS73  crecesce seers seveeresccccercesescnsceeses erercccees 45,000 0 0 
—e §=—s« 1,395,000 0 0 

Due by the bank on current accounts, and deposit 
receipts, including interest accrued ........0.+ 13,921,775 14 1 

Liabilities en acceptances (cover in hand amount- 
See 00. F, DOR BOE <cniensvsnccesedcessesseqesvens — 4,402,218 411 

-__ 18,323,993 19 0 
Reserved fand, invested in Consols, and reduced, as per contra ...... 411,123 9 6 
Buildings investment Account ........ccce.e-.+++scccssevceree:seseersecesess 140,069 0 8 
SONG GIR RENE OE GING knotty c.ncnat Serescedestnccchoctepesttraivcsccsusceseeecces 31,159 18 11 
Balance at credit of profit and 1088 ..............ccescssccssessesccsseessecceses 204,625 0 0 

20,505,971 8 1 

Cr. ASSETS. £ s d 
Cee fie SE RINE 0 can sqncatdebvenonectoccecsbenpebeccsncives Lee 8. @ 
Cash in Bank of England............ phtsacesovageestncnte 1,515,102 3 9 
Cash lent at Call. ccccoccecccsserscrscsccscsssacccctessccecce §6— 257,700 0 O 

5,052,226 12 9 
1,578,406 18 li 
411,123 9 6 

Investments in Government stock, Exchequer bills, debentures, Xe, 
295.7202 12s 114 Consols, 165,2897 5s 1d reduced (reserved fund) 
Bank premises—consisting of freehold buildings in Princes street, 

Mausion House street, Argyll place, Fleet street, Chancery lane, 
Cha ing cross, and Holborn Circus ....00...cceeeesceccecceeeeeeessenencee 42379218 4 

Loans, bills discounted, XC.....0ccceree-coeee 13,010,419 8 7 

20,505,971 8 1 

Dr. Prorit AND Loss ACCOUNT. £ sd 
Dividend at the rate of 15 per cent. per ANMUM..........66...cserereenereres 104,625 0 0 
Balance, transferred to meet bad and doubtful debts.........000......008 100,060 0 0 

204,625- 0 0 

Cr. £ sd 
Profit unappropriated i SII Bis Wi ictitika cine ven ccetevesccovacceacee $2,186 04 
Amount ot net profit of the half-year ending June 30, 1876, 

aft r deducting all expenses, and interest, paid and due 
(114,9052 128 10d), to customers on their current and deposit 
ROCOURES oo 000s svesecsoccennaene eccepnndepe consgacepenbanmeeocsncetes ° 132,563 9 2 

Appropriation from reserve CRG. Ascciocbes se cdecvtcbunvbedigneschdeescedecasce 38,876 10 6 

See 

se eenenenerces 

625 0 
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UNION BANK OF MANCHESTER, LIMITED. 

At the thirty-ninth annual general meeting, held at Man- 

chester, July 28, the following report of the directors was 

adopted :— 

The period has arrived when the directors have again the 

| pleasure to present to the proprietors their report for the year 

ending June 30, 1875. The business of the bank and its 

branches continues to be satisfactory. There has again been a 

considerable increase in the turnover compared with 1873-4. 

After an experience of two-and-a-half years with the Bradford 

branch, it was not considered cesirable to continue it, and an 

‘opportunity having occurred, a satisfactory transfer of it was 

made to the Halifax Commercial Banking Company. This was 

effected without loss. The business of the Oxford street branch 

and of the Swan street branch has been transferred to their 

| respective new premises. The new bank in Salford is in a for- 

ward state, and will shortly be ready for the reception of the 

Salford business there. In all these cases the increased business 

| made it imperative that enlarged premises should be provided. 

In the month of July, 1874, the capital of the bank was increased 

by the allotment of the remaining 2,!04 unissued shares, thus 

raising the capital to 440,000/. These shares were placed ata 

remium of 5/ each, and the amount of said premium, 10,520/, 

- been added to the reserve fund. On reference to the an- 

| nexed balance sheet, it will be seen that after deducting rebate 

|, on bills not due, all expenses of the head office and branches, 

‘and making provision for all bad and doubtful debts, the net 

profit for the year, including 8.389/ 193 104, brought forward 

from last eecount, amounts to 77,377! 48 5d. Out of this sum 

one half-year’s dividend has been paid at the rate of 12/ per cent. 

| per annum. absorbing 26,4001, and it is now proposed to pay a 

'gecond half-yearly dividend at the same rate (26,400), pass 

14,480! to the reserve fund (which will then be 140,000/), and 

carry 10,097/ 4s 5d to next account. Balance sheet, June 30, 

| 1875:—Dr. Capita’, 40,000 shares, 11/ each paid, 440,000/; re- 

serve fund, 140,000/; current and deposit accounts and rebate 
of bills on hand, 1,555,266/ 5s 2d ; accepted bills, 59,523/ 9s 2d ; 

balance of profit and loss account, June 30, 1874, 8,380/ 19s 10d ; 

profit for the year, 93,416/ 3s 5d; together, 101,797/ 3s 3d; less 

expenses, mterim dividend, and appropriations as_ below, 
65,2991 188 10d; leaving 36,4971 4s 5d—total, 2,231,2862 18s 9d. 
Cr. Bills on hand. loans to eustomers, credits, and other secu- 
rities, 1,850,729/ 2s 8d; aceepted bills, 59,523/ 98 2d; cash on 
band and at call, 284,207/ 1]s 64; bank premises, 36,826/ 15s 5d 
—total, 2,231,286 18s 9d. Profit ane loss account :—Dr. ‘lotal 
expenses of head office and branches, including directors’ fees, 
salaries, rent, taxes, and stationery for the year, 24,419/ 183 10d ; 

| interim dividend paid, 26,400/; reserve fund, 14,480/; balance 
‘| to be divided 36,497/ 48 5d, as follows: Dividend at the rate of 

127 per cent. per annum, 26,400/; balance forward to next ac- 
count, 10,097/ 4s 5d--total, 101,797/ 3s 3d. Cr. Balance of profit 

_ from last year, 8.3801 19s 10d; profits for the year, after paying 
income tax, and making provision for bad and doubtful debts, 

‘' 102.2991 158 7d; less rebate of bills on hand, 8,883/ 12s 2d; 
|| leaving 93,416! 33 5d—total, 101,797/ 3s 3d. 

ea 

ee 

“WHITEHAVEN JOINT STOCK BANKING COMPANY, 
| The following forty-sixth annual report was presented to the 
|| shareholders at the annual general meeting, held at Whitehaven, 

|| August 4:— 
1} 

The directors have now the pleasure of reporting that, after 
| defraying all current expenses, and making aliowance for all bad 
| and doubtful debts, the net profits of the bank for the year end- 
|| ing 30th June last amount to 12,076/ 14s 1d, which sum added 
|| to 1,197/ 12s 8d, the unappropriated balance from last year’s 
|| account, amounts to 13,2741 6s 9d. Out of the above profits the 
| directors now beg to declare a dividend of 3/ 15s per share, being 
| equal to 25 per cent. on the paid-up capital of the bank, leaving 
| a balance of 1,1351 18 1d to be carried to next year’s account. 
|The income tax is also paid by the bank. The surplus fund now 
| amounts to 27,060/ 6s 1d, and the present estimated value of the 
| bank buildings and other freehold properties at Whitehaven, 
| Maryport, and Penrith, is 9,605/ 8s, Statement of accounts for 
'the year ending June 30, 1875: — Balance from last year’s 
accounts, 1,197/ 12s 8d; net profits this year, 12,0761 14s 1d— 
together, 13,274! 6s 9d; dividend 3/ 15s per share, 11,250/; in- 
come tax, 101/ 2s 6d; interest on surplus fund, 788/ 38s 2d— 
together, 12,1391 5s 8d, leaving a balance to next year's account 
of 1,135 1s ld. Surplus fund—Amount on the June 30, 1874, 
26,2721 2s 1ld; mterest to the 30th June, 1875, 788/ 38 2d— 
total, 27,0601 6s 1d. Property—Bank buildings and other free- 
hold pega at Whitehaven, Maryport, and Penrith, 
9,6051 8s. 

ee 

WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

The following annual report of the directors and balance sheet 
ee 

eee 

THE ECONOMIST. 

for the year ending June 50, was presented and adopted at the 
annual general meeting, on August 6 :— 

‘The directors, in making their thirty-fourth annual report to 
the shareholders, have the pleasure to state that the business of 
the bank for the past year has continued satisfactory, and the | 
increase in the number of current and deposit accounts has been | 
unusally large. From the accompanying balance sheet, pre. | 
ared by your suditors, it will be seen that, after providing for 
Pad and doubtful debts, a net profit of 30,499/ 16s 11d has been 
made, to which has to be added 2,044! 13s 5d, the amount 
brought forward from the last year, making together 
$2,544/ 10s 4d. Of this sum, 15,5001 was applied to the pay- 
ment of an interim dividend and bonus at Christmas last, and 
2501 was then placed in reduction of bank premises account 
leaving for present appropriation 16,794/ 10s 4d. The directors 
now recommend that the usual dividend of 10 per cent. and a 
bonus of 3s per share be declared, both free of income tax, 
absorbing 15,500/, and that a further sum of 250/ be written of 
bank premises account, leaving a balance of 1,044! 10s 4d to be 
carried forward. Since the last annual meeting, the directors 
have opened branches at Atherstone, Cheltenham, and Pres. 
teign, and the ccnfirmation of the shareholders is requested. 
Each of these branches is making satisfactory progress. 
Balance sheet, June 30, 1875 :—Liabilities—Capital paid up 
—20,000 shares, 12/ 103 per share, 250,000/; reserve fund, 
100,000/; amount due on deposit, current, and other sccounts, 
1,012,145/ 88 1d; notes and drafts in circulation, 18,300/ 3s 6d; 
interest due on deposit receipts, and rebate on bills of exchange 
current, 13,451/ 11s 4d; protit and loss—balance, June 30, 1874, 
2,044/ 13s 5d; net profits of the year, after providing for bad 
debits, 30,4991 16s 1ld; together, 32,544/ 103 4d; less dividend 
and bonus paid, and amount written off bank premises to 
December 31, 1874, 15,750/, leaving 16,7941 10s 4d—total, 
1,410,6711 13s 3d.  Assets—Cash in hand and at agents, 
179,4011 17s 10d; Government securities (Consols, 60,000)), 
54,484/ 10s 10d; bills of exchange, 432,585 153 5d; advances 
on current accounts, loans, and securities, 717,335/ 163 5d; 
bank premises (freeholds) at Worcester, Kidderminster, Ludlow, 
Leominster, Tenbury, Bromsgrove, and Evesham, 35,8131 128 9d; 
lees amount written off for depreciation prior to this date, 8,7501 
—total, 1.410,671/ 13s 3d. Profit and loss account for the year 
ending June 30, 1875:— Dr. General charges, including 
salaries, rents, taxes, directors’ remuneration, auditors’ fees, and 
all other expenses at head office and branches, 18,293/ 13s 2d; 
payment of dividend at the rate of 10 per cent. per annum, and 
bonus of 3s per share, to December 31, 1874, free of income tax, 
15,5001 ; reduction of bank premises, December 31, 1874, 2501; 
payment of dividend at the rat: of 10 per cent. per annum, and 
bonus of 3s per share, to June 30, 1875, free of income tax, 
15,500/; amount written off bank premises to June 30, 1875, 
2501: balance, unappropriated profits, 1,044/ 10s 4d—total, 
50,8381 33 6d. Cr. Balance of profit and loss, June 30, 1874, 
2,044! 138 5d; gross profits of the year, alter providing for bad 
debts, 48,793/ 103 1d—total, 50,438/ 33 6d. 

[Oct. 16, 1875. | 
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YORKSHIRE BANKING COMPANY. 
At the sixty-fourth half-yearly meeting of the shareholders, 

held at Leeds, August 4, the following report of the directors 
was adupted :— 

The directors have the pleasure in presenting the sbareholders 
with their report for the half-year ending June 30 last. ‘he 
profits for the half-year amount to 46,0251 7s 1d, which the 
directors recommend being appropriated as follows :—In pay- 

ment of a dividend of 30s per share, free of income tax, 
amounting to 30,0001; in adding to the reserve fund, 6,000/; 
(making that fund amount to 150,000/), in making a further 

addition to the reserve fund of 8,000/; (raising the fund to 

158,000/), and carrying to the credit of the contingent fund, the 

balance of 2,025/ 7s 1d—total, 46,025/ 7s ld. The following is 

a statement of liabilities and assets :—Liabilities Shareholders 
for capital stock, 250,000/; shareholders for unpaid dividends, 
3641; deposits and credit balances, 2,393,9102 lis; interest on 
deposit receipts and rebate of discount, 23,811/ 11s 3d; notes in 
circulation, 120,115/; contingent fund, 2,9451 12s 7d; reserved 
surplus fund, 144,000/ ; profit and loss account, 46,0251 7s ld— 
total, 2,981,172/ Is 1ld. Assets—Bills, securities, and cash on 
hand, 891,270 5s 2d; amount invested in Consols, 100,000/; 
advanced on current accounts, and in bankers’ hands, 
1,920,588/ 3s 10d; freehold property and furnishings, 68,628! 7s 2d; 
stamps on hand, 685/ 58 9d—total, 2,981,172/ 1s 11d. The 
steady increase in the business of the bank has led the directors 
to conclude they are promoting the best interest of the pro- 
prietors, and the prosperity of the bank, by continuing to make 
further additions to the reserve fund; and with this view they 
recommend that the fund be raised to the sum of 200,000/. 

LONDON :—Printed and Published for the Proprietors by Tuomas HaRPER MEREDITH, 
of 340 Strand, at the Economist Orrics, 340 Strand, in the Parish of St Mary-le- 
Strand, County of Middlesex.—Saturday, October 16, 1875. 
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