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THE MONEY MARKET. 

Tue tendency of the money narket this week has, although 
in a feeble and faltering way, been to higher rates, and it 
now depends to a considerable extent upon the action of the 
Bank of England whether the upward movement shall or 
shall not continue. As we have before pointed out, about a 
million and three - quarters of Treasury bills, which fall 
due next week, are held by the Bank. In a few days, 
therefore, it will have the opportunity, if it wishes to 
avail itself of it, of diminishing its holding of Treasury 
paper, and to whatever extent it might do this, to that 
extent it would reduce the outside supplies of money. 
These have already been curtailed during the past two weeks 
by the ingathering of the revenue, and they will continue 
to be diminished from the same cause until the end of the 
year. The Bank can thus, if it chooses, act upon them now 
with considerable effect, and if it intends, as it probably does 
intend, to maintain its rate at 3 per cent., we think it 
should do something in this direction. A slight advance 
upon the present low rates of discount would not be at all 
onerous to traders, while it would be a distinct relief 
to the market, which is always in an unsatisfactory 
state when the actual is so far below the nominal rate for 
money as it has lately been. 
We speak of a slight rise, because there is at present no 

reason to expect that the advance can be anything but small. 
Trade is quiet, and, unfortunately, the labour disputes now 
coming to a crisis in the coal and cotton trades threaten 
to cause a still further curtailment of business. At home, 
therefore, we see nothing likely to cause money to become 
appreciably dearer. Nor, when we look further afield, 
is there much difference in the character of the prospect. 
There is, it is true, some uncertainty as to what the 

adventurous policy of France in Tonquin may lead to. 

If war with China really breaks out, we must expect to 

see considerable perturbation on the Paris Bourse, and 

there can be no disturbance there without our markets being 

in some degree influenced by it. But the French people, if it 

comes to be a question of spending many millions of money, 

and sacrificing thousands of lives in a colonial adventure, 

are likely to put an emphatic veto upon it, so that, although 

it is well that we should be prepared for contingencies, and 

satisfactory, therefore, that the Bank reserve 1s strong and 

growing in strength, there does not at present seem much 

cause to apprehend trouble. In these circumstances, as we 

have said, while it is probable that rates may now harden 

a little, the upward movement is not likely to be at all 

pronounced. 
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Bank Rate and Market Rare. 

A Fort- Three A Month 

Yesterday. | Last Week. night Ago. |\Weeks Ago Ago. 

a ia % % % 
Bank rate...... 3 | 3 3 3 3 

Market rate... 2h 2 | 2% 2} 2% 

Loxpox Marker Rate Compared with ForgigN Market Rates 
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Rates of EXCHANGE. 

| : , A Fort- Three A Month 

Yesterday. Last Week. jicnt Ago. Weeks Ago. Ago. 

Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 

1 ayst. us lh agst.us  j agst. us 4 agst. us 3 agst. us 

ee ares avst. us 5 ayst. us 44 agst.us 34 agst. us} 3} ayst us 

oa aes L agst us| 1 ayst.us 1 agt.us | 1 agst. us 1 agst. us 

New York ....... 43 wet us | 4 agst. us| 5 agst.us | 6 agst.us | 7 agst. us 
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MR CHAMBERLAIN AT BRISTOL. | 

Att who value the traditions of English public life, and 

are anxious to preserve in its integrity the system of | 

Cabinet government, should join in protesting against the | 

use made by Mr Chamberlain of the meeting of the National 

Liberal Federation at Bristol last Monday. There is known | 

to be a certain amount of difference of opinion in the Liberal | 

party as to the programme of legislation for next Session — 

many, probably a majority, thinking that the first place | 

ought to be given to a County Franchise Bil, while in the | 

view of others, there are several reforms of a less ambitious, | 

but more urgent, character, which might well be accom- 

plished before we enter on the excitement and uncertainty 

of another era of constitutional change. That the latter 

opinion is held by some members of the Government 1s 

clear from the recent addresses of Mr Courtney to his con- 

stituents; that it is deemed worthy at least of respectful 

consideration by persons of Cabinet rank we may conjec- 

ture from the speech delivered at Manchester this week by 

Lord Hartington. It has, however, from the first been 

manifest that the great bulk of the adherents of both the 
rival policies were perfectly content to leave it to the 
Cabinet to arbitrate between them, and that they would 
acquiesce in the deliberate decision of Mr Gladstone and his 
colleagues. This state of things was far from satisfactory 
to the most active and pushing section of the Left wing of 
the party. They were determined not only that a Reform 
Bill should be introduced next Session, but that the fore- 
most place should be given to it. Strenuous efforts were 
made to persuade the public, first, that this was the will of 
the Liberal party, and then that it had been ratified and 
adopted by the formal approval of the Cabinet. Mr 
Gladstone seized the opportunity afforded by the 
Lord Mayor's banquet to declare, in the most pointed 
way, that the Cabinet had come to no resolution on 
the subject, to intimate that in his opinion the whole dis- 
cussion was premature, and to hint that a party which has 
confidence in its responsible leaders may well leave to them 
the task of planning out the details of the next campaign. 
Under these circumstances, it is{not a little surprising to find 
a prominent Cabinet Minister, little more than a fortnight 
after his Chief had spoken at the Mansion Ho ise, dealing 
with the whole question of the coming Reform legislation 
in the way in which Mr Chamberlain dealt with it on 
Monday night. It is clear as he himself admitted, that 
Mr Chamberlain was not authorised to publish to the 
world the considered decision of the Cabinet. It would 
rather seem, from Lord Hartington’s speech at Manchester, 
that so far as the Cabinet is eoncerned,' the whole matter is 
still swb judice. Mr Chamberlain is, therefore, as it appears 
to us, in this dilemma : either he has been guilty of a breach 
of the unwritten law, which imposes the obligation of 
secrecy on members of the Cabinet, or he has been attempt- 
ing, not very skilfully, it is true, to force the hands of his 
colleagues, and to compel their adherence to his own view of 
what ought to be done, by exposing them to the alternative of 
a direct repudiation of his publicly-expressed opinions. It 
may be said that Mr Chamberlain did not in so many words 
advocate the precedence of the Franchise Bill over other 
measures. But it is impossible for anyone who reads his 
speech to doubt that this was the opinion that he intended 
to convey. Upon the question of separating the two 
measures for the extension of the franchise and the 
redistribution of seats, and upon the expediency of 
including Treland in the Suffrage Bill, he was still more 
explicit. 

It is to no purpose that the President of the Board 
of Trade declares that his views on these matters, like his speculative preference for manhood over 
hold suffrage, 

‘ house- 
are the views of the man, and not those 
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repudiate his responsibility for any act of ¢! 

therefore, that, whether Mr Chamberlain’s vie, 
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the Minister. No one doubts that the any Cabinet must in a large number of short or go beyond the wishes of many of its indivsa,..y members. But government by Cabinet 719 becona 

impossibility unless two rules, which are wel] oats 
both in reason and in practice, are consistent)y ae Those rules are abundantly justified by the fac: ¢) 
need remain a member of the Government moment lp 
than he pleases, and they ane, first, that a Mip; et, eS 

. decisions of 
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Ler may hot 
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Lhe Cabinet \ which he belongs, and, second, that no Minis: | unless he has express authority to do so, in 
expression to opinions on pending questions 
and policy which he does not know or believe 
by his colleagues as a whole. It is obvious 
systematic violation of the second of these Ja 
soon undermine the foundations of the first : for it would be 
absurd to hold a (man responsible for the shortcomines of 
a policy to which he was known to be opposed a 
he had by anticipation’ publicly condemned, 

Y 1S justified 
siving public 

of legislatioy 

Ws would very 

» and which 

We hold, 

VS On the 
various points which he discussed at Bristo! are right or 
wrong, his method of discussing them is equally Open to 
objection, and affords 2» precedent the frequent repetition 
of which would be fatal to the Cabinet as an instrument 
of government. 

Mr Chamberlain, of course, said much that was forcible 
on all the topics treated in his speech, and upon the most 
important of them the inclusion of TIveland in the 
Franchise Bill—we believe that he expressed the pre- 
dominant opinion of the Liberal party. For our own part, 
we cannot altogether adopt Mr Chamberlain's idealist 
principle, and throw completely out of view the probable 
effect of a widening of the Irish suffrage upon the com. 

i that NO Ingn 

EA 

to be shared | 

that the | 

position of the House of Commons, and the balance of | 
parties. But it appears to us that the apprehensions to 
which he referred, and which it would rather seem that he 
is disposed to share, that one consequence of lowering the 
franchise in Ireland might be to give Mr Parnell a following | 
of 80 members—a result which, if it were by any means 
probable, ought, in our view, certainly to enter into the 
calculation—arise from a curiously one-sided view of the | 
whole question. We are asked to assimilate the Irish to 
the English suffrage, on the ground that by so doing we 
shall remove an inequality of a very serious and irritating 
kind. But it is obvious that if there is to be equality 
in the matter of the suffrage, there must be equality 
also in the distribution of representation. The same 
principle covers both cases, and it will be difficult even 
for Irish logicians to declare in the same breath that 
it extends to the one, and yet has no application to 

the other. What, then, will be the effect upon the 

composition of the House of Commons, if the equalisation 

of the franchise between the two countries is followed bya | 

corresponding adjustment of their claims to representation! 

Excluding the two University seats, Ireland at present 

returns 101 members. On a numerical basis, she is certainly 

not entitled to more than 94, and if any other standard, 

such, for instance, as comparative wealth, were also taken 

into account, her claims would be still further considerably 
reduced. The province of Ulster, which is at present under- 

represented, contains at least a third of the population 
of the whole island, and would under an equal — 

ceive 31, if not 32 members. If, therefore, we make d : 

Parnell a present of the whole Irish representation — 

Ulster—and this is a generous hypothesis, the two os 
the county of Dublin being likely to remain in the _ s 

the Conservatives—and assume that he will retain the thi : 

seats which he at present holds in Ulster, 60 1s the — 

number of his possible following. He may, of Cle 

further conquests in Ulster, though at present : ae 

seems there to have set strongly against him. It is e ~ 

equally probable that the growing a ear 
farmers and labourers that their interests are @) - hie 

and need to be separately represented, will ee details 
strength in the South and West. But ee t Hh sa 

may work out, it will be necessary to insist a shat if 

ciple of equality shall be consistently applied, a power, 
the Nationalists are entitled to an increase of vou! Or int 
they must at the same time be prepared to face a ¢ 

tion of their Parliamentary representation. 

eee erence cee 
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| FRANCE AND CHINA. 

Ir is more than likely, from the evidence which has tran- 

| ire this week, that the French Government is in con- 
| a perplexity. It has discovered rather late in the 

4 t has been deceived upon two important points— 

the strength of the defences of Baeninh, and the resolution 

| of the Chinese Government to regard an attack upon that 

jortyessas a declaration of war. How the French came to be 

jeceived upon the former point it is hard to understand ; 

“put it seems clear that up to last week M. Jules Ferry, 

relying, it is rumoured, on information from the Civil Com- 

| day that i 

force enough with him to carry Bacninh by a rush. He had 

even caleulated the date (Sunday) on which he should pro- 

bably receive the telegram announcing the Admiral’s vic- 
tory. During the week, however, he received messages which 

‘showed him that his hopes were vain, and that Admiral 

(ourbet would have to await further reinforcements before 

commencing the attack. What appears to have occurred is 

‘this. When Admiral Courbet, in obedience to orders, began 

tomake his final preparations for advance, he found out 
two facts—one was, that though he could take his expedi- 
tion up to the level of Baeninh by the Songkoi with com- 
parative ease, he had not the force to drag heavy guns over 
the twenty miles to be passed to reach Baeninh ; and the 

‘other was, that his own communications must be sufficiently 
protected. The Black Flags, or Tonquinese brigands, 
attacked one station on the river, Haidzuong, with such 
fury, that, although they were beaten off by the gunboat 
Lynx, the garrison were compelled to take refuge in the 
steamer. The enemy were two thousand strong, and it 
became evident that,if Admiral Courbet failed in his attack, 
he might be unable to return. Tt was necessary, therefore, to 

| garrison points along the river, besides providing for Hanoi, 
| and the Admiral, whose force has suffered greatly from sick- 
hess, found that with these things done, he would have barely 
9,900 men with which to storm a fortress, defended, it is 
| believed, by four sets of entrenchments, besides its own 

walls, and gecupied by Chinese regulars. Knowing well 
| how his countrymen regard failure, he therefore refused to 
| advance, and M, Ferry found himself compelled to wait till 
| further supports reach the Admiral at Hanoi. He tells 
| correspondents that this will occur immediately, as 600 
Marines were expected in a day or two by the Corréze; but 
he probably knows that Admiral Courbet would also 
await the 1,200 men who passed the Suez Canal on 

| Tuesday, and even then would probably be anxious for 
lore cannon and men, whom it is most difficult to send. 
Only 5,000 are wanted at the outside, but to secure even 
Sg isa matter of such grave difficulty, that the Minister of 

ar, General Campenon, has had recourse to one of the most 
ae devices ever heard of in war. The Chamber 
acer him to send regulars, lest the Army should be 
pa ser and France be caught in a European war with 
a aie umnes for mobilisation. At the same time, 
ai v0 or 20,000 Marines, Volunteers, and foreign 

wil harles, who can be sent anywhere, are used up, the 
S e of them being already actively employed in Tunis, 

tein New Caledonia, and Tonquin. The General, 
the eure as called for a voluriteer from every company in 
faa ~ and intends when he gets these 5,000 men to 
ecg fe ol to Hanoi. They are, of course, being thus 
tion, and wit} regiments, without officers, without organisa- 

to be absor rout cohesion, in fact, a mere mob of recruits, 
absorbed in the regiments on the spot. Such as they 

er, there are no other men to send, without 
are, howey 

censure of the Chamber ) 8 Censure, 
the war w} ‘hi i 

War with China is now so imminent. 
believe that Chi Tom many sides 
Making faces 
“complished facts. 

ha would intervene. He was informed 

} 
i 
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Opinion both of M. Harmand, in Tonquin, and of M. Tricou, 

missioner, M. Harmand, believed that Admiral Courbet had | 

j 

espatechi : cts . c : 
| patching regula regiments, and thus incurring the | 

{ again, is more probable than before, because | 

8 $6 M. Ferry, it is, Supposed on excel] c : 7? i 

XeeHent authority, up to this week did not | 

that the Government of Pekin was only 
and that if Baeninh fell it would accept | 

This seems to have been the sincere 

me 
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_in Shanghai, besides being a traditional opinion of the | French Foreign Office. Recently, 
learned that Chinese regulars are 
_this week he has received official intimation of the faet | from the Chinese Ambassador, together with an intimation | that an attack on Bacninh would be treated at Pekin as a 
declaration of war. He is forced, therefore, either to resign 

| his enterprise in Tonquin, or to accept a war, which he 

| heartily dislikes. He is therefore in extreme perplexity, 
and has apparently decided upon a course which will scarcely 

relieve him. This is to await events in Tonquin. If 
Admiral Courbet carries Baeninh, and China does not 
declare war, then M. Ferry is victorious, while if China does 

| declare it, the Government can hold Bacninh, stand on 
the defensive in Tonquin, and harass China with their fleet 

‘until she will be glad to consent to some modus vivende. 
His calculation, however, wholly depends upon the fall 

‘of Bacninh, and of the probability of this event there 
is as yet no evidence. The batteries have not started, and 

| the Chinese regulars, aware of the importance attached to 
| the place by their own Government, will probably defend it | 
with most resolute tenacity. Moreover, a defeat by Chinese 
| regulars might render the war so earnestly deprecated 
unavoidable. 

Under these circumstances, it is difficult not to believe 
that both Governments would be glad to find an honourable 

Chinese Government, though resolute todefend Bacninh, which 
it describes as “one of the keys of the Empire,” does not 
desire to fight anybody; while the French Government is 
most reluctant to go to war with that of China. The 
difficulty is to discover an arrangement which either party 
could accept with satisfaction, and certainly the one hinted 
at by M. Ferry will not do. He proposes, it is said, that 

should then content herself with the “ Protectorate,” with- 
out the possession of Tonquin, and possibly gradually retire. 
The Court of Pekin would not accept this offer, which, 
besides leaving France a foothold for interference in the 
ee snennnneeneetenenereereeneree 

defeated monarch. 

however, M. Ferry has | 
actually in Bacninh, and | 

formally assured the Chamber there was no reason to fear, |) 
a war for which he has no troops, and which the Chamber | 

road out of the impasse in which they find themselves. The | 

Sontay and Bacninh should be surrendered, and that France | 

future, would make the Emperor appear to his subjects a | 
On the other hand, France could not | 

? 

\| 

| 
' 

| 

i 

i ; | 

accept the Bourrée Treaty and legal rights over Annam in | 
exchange for Tonquin without acknowledging a most | 
severe diplomatic defeat. There are, however, many devices 
known to diplomatists to avoid fighting where neither party 
to the quarrel desires to fight, and we are not without hope 

that one of these may yet prove acceptable. Suppose, for 

example, Tonquin were neutralised under the joint protec- 

tion of France and China, with its waters open to general 

commerce, but not to the warships of any Power. That 

arrangement would involve concessions on both sides, but 

would hurt the dignity of neither, and would leave it open 

to the merchants of the world to ascend the Songkoi, if they 

could, and would prevent the war which now looks so 

unavoidable. It would, moreover, preserve China from that 

immediate contact with France which justly strikes her 

statesmen as so dangerous. 

ETE EEEERRREEnennnnet 

THE PROFITS OF MARINE INSURANCE, 

SS eeeeetererentnesteenensernnneensneee 

Sucn an inquiry as that instituted by Mr Danson, in the | 

pamphlet before us,* is at present peculiarly opportune. 

The subject of marine insurance has been brought very | 

prominently before the public in connection with the efforts 

of the Board of Trade to diminish the number of shipwrecks 

and the loss of life at sea. And when proposals for an 

alteration of the present system of insurance are being 

| mooted, it is very advantageous that all the results of its 

operation should be carefully considered. 

Iti 

“Underwriting in England, France, 

|Last Three Years.” By J. T. Danson. 

' Bureau Veritas. 

-; mainly to the financial side of the question that Mr 

and America during the | 

Administration of the | 
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; ‘< inquiries, his aim being to show, by an No doubt a part of this reduction 

ee cee of the various underwriting diminution in the risk incurred owing to improvements; | 

companies, what profits the business of marine insurance _ transport arrangements. A considerable Sellen o > 

has yielded to those by whom it is carried on. At the out- ee is to be attributed to the keener competition, | set, it is necessary to point out that the means of judging — ——— that has sprung up of late years, and 

of the business as a whole are not available. Only the = - y there are many who will be inclined to think with 
| limited liability companies publish their accounts, and Mr r Danson, that the reduction from this cause has now | Danson’s [estimate is, that these companies do less than 40 opera to excess. 

| per cent. of the total underwriting of the country. On the he other cause of the comparative unprofitableness of 
| assumption that the aggregate value of the ships, freights, marine insurance in 1882 is the great increase during the | 
| cael cargoes afloat under British insurance at one time | past —_ or two in the number of ships lost. Taking the | 
amounts on an average to about 130,000,0002, and that the | casualties reported at Lloyd’s which involved a loss in each | 

‘ance is probably equal to about 5 per | case of more than 10,000/. Mr Danson gives us the follow. | average rate of insur: ) per | ¢ 
: 

| cent a annum, he infers that the annual amount re ing comparative statement for the past six years :— | 

| 
And this 

| 

| marine insurance premiums is about: 6,500,0002. 

| amount he roughly estimates to be divided thus :— 

represents only the | 

Losses REporteD at Lioyp’s, Estimatep to Excerp 10,0002 
in the Years 1877-81, and in 1882. 

each, | 

area covered by the statistics, the more stable will be the 
foundation upon which the business rests. But, without 
dwelling upon this point, let us see how the companies 
whose experience is recorded have fared. There are sixteen 
such companies now at work, and their transactions in each 
of the past three years may be summarised thus :— 

1882. 1881. 1880. 
(16 (16 (15 

Companies.) Companies.) Companies.) 
£ £ £ 

. 2,105,341 
INCOME. 

Net premiums .................. 
Interest on funds invested, 

less 4 per cent. on capital 

2,569,875 ... 2,300,471 .. 

OG DONNVG asascascsvesencsss 73,069 ... 82,945... 96,924 

2,643,944 ... 2,383,416 ... 2,202,265 

EXPENDITURE. 
RUIN nesicininiigleciceiei vent 2,269,519 ... 1,775,483 ... 1,666,570 
BOE oo concnsnnvassnvnnsesons 226,160 ... 223,542 ... 213,741 

2,495,679 ... 1,999,025 ... 1,880,311 

Excess of income......... 147,265 ... 384,391 ... 321,954 

From the detailed tables given below it will be seen what 
was the experience of each individual company. But the 
broad result of the working may here be briefly stated. Of 
the fifteen companies working in 1880, the operations of 
only one—the Imperial, which has ceased to do business— 
failed to realise a profit, and the average profit, after paying 
losses and expenses, and allowing 4 per cent. interest on 
capital and reserve, was about 15 per cent. of the premiums 
received. In 1881 two companies brought outa loss on the 
year’s trading, but the average profit was still higher than 
in 1880, amounting to nearly 164 per cent. of the premium. 
Last year, however, there was a great change for the 
worse. No fewer than six of the sixteen companies closed 
their accounts with a balance on the wrong side, and the 
average of profit fell to less than 6 per cent. of the 
premium, 

For the unsatisfactory outcome of last year’s business 
there were two reasons. One was the greater intensity of 
the competition for business, which had led to a cutting 
| down of rates. Thus, comparing the current rates on risks 
on cargo by steamers free of particular average, in 1875 
and 1882, we have the following :— 

tai Reduction 
= -—— hates.——_~ per Cent. Risk 1882. 1875. in 1882 Between Liverpooland New York, . an and Boston (average) ...........00 _ ee ae 23 West Coast ports to Valparaiso... 17/6 ...... DED’ esesed 22 i Cotton from Gulf ports.. 4... apenas 20/0 20 | Goods to Mediterranean ports...... oe 0 ars ae : ¢ » Brazil ports 200.000... .. ae 10/0 _...... 25 ‘ . West tof Africa... 16/8 ...... 228... 26 __» _ Calcutta or Bombay ..... 12/6 22/6 ...... 44 Goods from China ports............_ 18/9 oe 16 ...... 32 : » San Francisco...) 809... $816 0... 20 

In considering this table, it is to be remembered that. _ 
owing to the increase in the size of vessels, and the conse 
quent great increase in the bulk of the cargoes carried, q 
larger proportion of the losses now exceed 10,000 than | 
formerly. The table thus somewhat exaggerates the growth 
in the amount of the losses. 

£ 

Limited liability companies publishing accounts a. ia as Valu © Lost 

Companies not publishing accounts...........-+++++ i ren a: ae : eo 

Lloyd 8 aapanewRaeseheweeees sles aiaicie teed cheh cba oe 600,000 1880 a ee as 184 a 351 5000 

RTE ERENT: oem ernen anne BU Sct Aedidsases cclacteatioeae 188... 5,695,000 
6,500,000 ] 878 divindbiinibdvedewict hebtavecedck eae ce 4.989.000 

ees iE : EEE sinnebiiiiines wiiKicibintiten ec ED dhedoiis 4,304,000 
That the available information is so comparatively meagre ea cit | 

‘is, Mr Danson rightly considers, matter for regret, since OE sidaviaciderds ihinckabiiitisioccesiiis 25,682,000 
in order that premiums may be fairly adjusted to risks, it Medeor te a | 

is essential that reliable statistics as to the nature and | —«—_——————CiCiCi(‘éCEAWET ABE v ese eee eee eecee seen eceeneeeeeeeens 5,136,400 | 

extent of casualties should be procurable, and the wider the Orn a Tao | 
| 

Still it shows that there has | 
been a regrettable augmentation of the number of casualties, | 
and it is interesting to trace as far as possible the causes of | 
disaster. These are set forth in the following table, which 
shows the percentage value attributed to each form of loss 
in the case of steamers and sailing vessels respectively :— 

STEAMERS—Per Cent. of Value Lost by 

| 

Year, Stranded. | Foundered. | Missing.) Fire. Collision. | 

ce. ee) | ee) ee. 
“pee ere” be fs 1 oe 

i cshink cident i ae oe a | 16 
SID ieinacecncsesi | 62 | mites 1 16 
a 58 | 8 § oD ae Be 5 a 

SAILING SuHips—Percentage of Value Lost. 

Year Stranded. | Foundered. | Missing. Fire. | Collision. 

BOUT casestbeinens 4.) 8 | 3 | 3 
rn 38 24 8 #86| WW 13 8 

cesta % 6| lB 5 7 s 
Pe sonal os | @ 3 | nl 6 
ee 44 | 27 17 6 6 
BOTT sccdccceerscess 36 16 13 20 1b 

Both as regards steamers and sailing vessels, it 1s under | 

increase has taken place. Happily, in 1882 the number of 
the two heads “foundered ” and “ missing” that the great | 

vessels foundering was considerably less than in the previous | 

ear. ' 
‘ies shows a very large increase, and the question arise, 

“To what is the growth due?” That it is in some measuts 

attributable to the nefarious practices of a few shipowners 

who traffic in human lives by sending coffin ships 

there is, unfortunately, little reason to doubt. ate 

justice to the great body of shipowners, it must be said thet 

the cases of deliberate sacrifice are probably 

indeed. The true causes of the increase are, as Mr 

shows, probably three. One is, that of re 
been engaging in a number of experimen 

As Mr Danson puts it, “for a time we had to a 

the failure of well-meart, but mistaken efforts so . 

and spar a sailing ship as to run canvas against steam. 

the finest class of such ships we : the 

one year, and several lost. Next we had to ee o oa 
mishaps of the new Suez Canal route, ea Sal which 

paying, and shall have to pay, for inevitable tall of steel 

must more or less mark the gradual omegry” ‘a that 

for iron in shipbuilding.” Another cause oF 0 

arises, 

make g00 

very few | 
Danson | 

cent years we have 

ts in shipbuilding. | 

mast 

Of | 

had eleven dismasted 12 | 

On the other hand, however, the number of missing — 

to sea, || 

But mn | 

re a emeeeeeneneenenonenennnnanennennennnnnnn — — — 

ee 
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t now constructed with an eye to the special 0 ° | 
wane reo of different trades. They are built not with ) Re eaaEa lo! sa 
reference to use in any particular part of the world, but with RECEIPTS, | EXPENDITURE. 
the idea that they are to be suitable for any class of traffic, eas amen 

and theresult is, that vessels are placed, say, upon the Atlantic [invested | | 
| route which have not the exceptional degree of strength neces- Company. | Net tes aon es ine ad 
| ary such for employment. And thirdly, now that freights [Presuiuane. Cent. in | Losses, Expenses) Proft. | Loss 

‘are forced down by excessive competition, the shipowner is | ‘and. | 
| always tempted to load up to the highest point he believes | —— a 
‘to be consistent with safety ; and as human judgment is not wrwes i er ae ‘eae 
‘only fallible, but is unconsciously swayed by the wishes of | Ocean ............ | 117,000) 3,614) 88,264 13,282 10768 = | 

‘the individual, the attempt to load up close to the limit of | Universal......... | 147,720) 40,469) 131,300 23,124) 33.765 . a . Lon. & Provinel..) 114,752; 4,274) 68.119 le 766 : Hy 
| , < r = ’ “4 _ “> 7 1 OE 3 14 i | safety leads in some cases to ene — on overstepped. In Thames&Mersey| 238,232) 13295 139.734 28'56) $3 239 i] ‘any attempt to alter our shipping legislation, these causes | Commercl.Union) 174,515 Drl,667, 123,229 17.405. 22214 i 
‘of loss must be kept in view. Without, however, dwelling | British & Forgn.., 280,385 14,482, 199,602 29/940 63.325 i 
‘upon them at present, it may be pointed out that such a — reeteseenees 159,949 8,890/ 131,669 14,035) 23,155 i 
‘study of the underwriting accounts as this we have been en aca me | Sees 888i a | 
‘examining shows a defect in the reasoning of those who| Globe $3'872| 3737 7406 rir ie i 
would endeavour to diminish the number of losses at sea by | Merchants bee 131,280 Drl,723) 115,667 10/491. 3 389 | 
placing serious restrictions upon the power of the shipowner | Standard ......... | 80,595) 1,146) 56,945 6,049) 18,747 i ‘carat Sa a circular emanating from the Board of —— dnswes ee 119,099) Dr2,297) 163,465 6,045 ro 62,711 

Trade, which has been published in the Times this week, it | [ternational laa’sen pease) 126:008 0.144) 20.057, 
‘is asserted that the underwriters as well as the shipowners aide of nee eral ee aoe endl havean interest in over-insuring, and thus contributing to | —= 2,105,341! 96,924)1,666,570 213,741 374,665. 52,711 | 

if increase the number of losses. But the unprofitable nature 
of marine insurance business in 1882 shows that the opposite 

‘of this is the case; and this being so, the likelthood “ Vilalta ie ae — 
is, that the self-interest of,the underwriters, if given fair 7” ones bomeniggpacres = . ran 
play, will probably be more effectual in enforcing salutary PROTECTIONIST THEORIES. 
regulations with regard to insurance than any arbitrary 
restrictions imposed by the Legislature. ; 

| 

Tue following, in which Professor Sumner, of Yale College, 
criticises the theory that import duties are ultimately paid | 

| 

| 1882. not by consumers, but by importers—a theory which, absurd 
’ , _-—— | although it is, has found some support here—will be read | 
| or | eee with interest. It is much to be regretted that American 
| Interest | ice | | protectionists should be eneouraged in their fiscal folly by 

he roene | | | loose writing and talk on this side. But the correction of 
| Company. Net lless 4 per, iidiies eee iNet | Net the protectionist fallacies which are sometimes aired | 

Poa Capital | ‘roft. | Loss. | amongst us should be all the more efficacious when it comes 
| | IR and | from a quarter where their shallowness can be tested and 

BR Bisiniciles | | demonstrated by actual experience. 
£ - 

1 OR sos sss, 5 97,566 17,826 154.75 ea ¥ 52,445 American protectionists have taken a great deal of 
Universal........./ 153,971) 4,674) 152,032| 19,260| __... | 12,647 | encouragement from a passage in Professor Sidgwick’s poli- 
Lon. & Provincl..| 139,304) 5,584) 115,650) 16,535) 12,703) ... | tical economy. I prefer, if you will allow me, to publish my 

| ThamestMersey| 355,620, 13,100} 277,094! 31,597| 60,029... eee z P ‘le of iin: zo arte Commercl.Union| 211,836 Dr2.947| 202'015| 22'845| || «1s.971 | Chiticism of it on your side of the water. The passage is as 
| British & Forgn.| 327,444| 12,336] 255,209 29,506) 55,065. follows :—“ A simple case will show how a duty may at once 
— ssesesesaees 166,458) 3,169) 149,840} 12,989) 6,798) protect the native manufacturer adequately, and recoup 

— rem a 169,235, 9,139) 15,923, on the country for the expense of protecting him. Suppose that 

Giobe ...........| 51.650 ean naa a ees aia a 5 per cent. duty is imposed on foreign silks, and that, in 
Merchants ...... 272.073, 444 298 466 10960 33.091 |. | Comsequence, after a certain interval, half the silks con- 
Standard ......... 95,689) 2,154! 91,101 6,860/ ... | 118|sumed are the product of native industry, and that the 
Sar Febeeisnaihiegs 188,987) 8,163) 146,527} 9,466) "41,157) price of the whole has risen 2} per cent. It is obvious that, 

picrnational ...) 62,262' 1,190) 44,003) 4,913) 14,536 under these circumstances, the other half which comes from Reliance ........ 62,778| 1,969] 39,908] 8,239] 16,600 Nate 5S shi © levi City of London..! 110,127; 1/024 a 10.265 8709) abroad yields the State 5 per cent., while the tax levied 
slelibddaias ; 7 od from the consumers, on the whole, is only 2} per cent., so 

that the nation, in the aggregate, is at this time losing 2,569,875! 73,069 2,269,519 226,160! 264,611! 117,346 
nothing by protection, except the cost of collecting the tax, 1881. é 

er ___— | whilealoss equivalent to the whole tax falls on the foreign 
RECEIPTS. | EXPENDITURE. producers” (p. 491-2). ; 

= ee Suppose that the consumption of silk was 100 yards, and 

eveted the price 1.00 dols per yard, and let us note that Professor 

Company. ma lesa Net net | Sidgwick offers this statement under the art of political - 

[Premiums Gent.in| Losses. |Expenses.| Profit. | Loss economy, where the test question is, would the proposed 

ae action be practical or expedient! _ 

—— Reserve Generalised and reduced to doctrine the pamage means : 

0 £ £ £ mia. OA g If you lay x per cent. tax; if it causes just the —— th part 

Universi ie oan oo 95,137| 13,431/ 22,360, ... | of the consumption to be imported and the m — — part 
tteseeess 3, yl 601) a siaaae ei re 

Lon. & Provincl., 117/894 eny7 ‘ee 18.278 10,6431 to be produced at home ; and if it advances the price just 
mes& Mersey} 264,856] 20,341 185,605 —". per cent., then the foreigner will pay ” per cent. on — 

m 

. 
30,214) 69,378) Commercl. Union 226,515 Dr 1,512) 156,867 | 

i ttt tte tittle tata 

24.702| 43,434) ir ' atish & Forgn.. 311,426) 22,208) 223,014 29°99 80,691| of the product, which will equal —. per cent. on the total 

Home & Colonial 183,277) 3,343) 164,573) 13,567 8,480 roduct, which is what the consumer pays. Hence the 
datitime lech rs iol tes vas one ‘peeat wees sae feaclanie will be made to pay the revenue, and the domestic 
od seeceesense 79,701| 3,736, 80,406} 8327 ... | 5,296| consumer can turn over an equivalent sum to his protected 

Senteea” Wied 188,016 Dr 1,621 135,771) 10,646 39,978) ies neighbour. ee : | 

eae ene 1,879) 78,177| 6,575 12,945)... In this statement, the incidence of tax, change of price, 
International 5 ‘aan ke ae rom 7 3 G02 | ke., is measured by reference to the price before the tax was 
G liance | 52,340] 538) ] ane ptt 36.896 |. | laid. Let us first accept this standard of reference. 
'ty of London. o y : *p i iously incorrect to say that the foreigner pays | 44,758; 301] 14,266) 5,803} 24,388)... 1. It is obviously inco: 0 say gner | . 

| 2,300,471 82,94511,775,483 293,542! 393,309 3.918 ‘ all the revenue. He recovers — per cent. on the -, 
: 94495 y » 
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part imported (2} per cent. on 50 yards) from the con- 

sumers. Therefore, if all else were sound and correct, the 
: : “fe ‘ i " a 

sti 

theory must be modified, so as to say, that the pare a 

consumer can devote to protection so much as equals the 

borne by the foreigner. 

———a al 
ee 

part of the tax which is finally ; 

9 The tax isassumed to be 5 per cent. Hence, we must 

assume that the State wanted 5dols revenue. It has only 

obtained 2.50 dols, since it has no excise by which to get 

‘back from the domestic producer what has gone in protec- 

tion. 
laid on, and the consumer could not afford to rest with the 

' statement of Professor Sidgwick. ; 

| 3 No account is taken of the reduced consumption, due 

‘to the advance in price. We must give any value to ” or 

" Hence, any arithmetical statement is fallacious. The 
we 

problem involves mathematical adjustments of another 

order. ’ its 

t. The case supposed is so narrow and unique, that it is 

‘only mathematically conceivable. It is not practically pos- 

‘sible, and it could not be brought about by any devices 

whatever. No account is taken of the loss and waste of the 

"years between the imposition of the tax and the realisation 
of the supposed distribution of the industry, or of the 

other years in which m and 2 had another ratio of values 
than just the ones required by the case. 

5. It is assumed that a tax laid, ¢.g.,in the United States 
could depress the price over the whole outside market, 
which, for an unmonopolised article, is impossible. 

| Now, however, I cometo the real fallacy. We cannot refer 
| the new state of things to the old state of things asa standard. 
|The experience of the United States with protective taxes 
_ proves that such taxes force the foreign producer tothe utmost 
| economy and ingenuity in production, but that, if heavy, 
‘they lead to a differentiation of the commodity. The 
| foreigner, by adulteration or reduction in quality and style 
| (in which he is assisted by the fact that the domestic pro- 
| duct is poor and imperfect), tries to make a special article 

|| for the protected market such that, although it falls within 
the taxed category (“silk”), he can get it in under the duty. 

| Hence the angry complaints of “fraud” by domestic pro- 
| ducers, and the constant attempt to sub-divide categories at 
| every revision of the tariff. 

In Professor Sidgwick’s illustration, the foreigner reduces 
his net price to 974 cents, but tt is not the same silk. IE it 
were, he would have to lower the price for his whole market. 
This silk at 974 cents must, of course, pay him. On it he 
gets back the whole 5 cents per yard from the domestic 
eonsumer. He pays none of the tax. A producer must 
bear part of a tax, if he is within the tax system, or has a 
monopoly, not otherwise. If it was not as good a business 
for the foreigner to sell 50 yards of the new kind at 973 
cents, aS 100 yards of the old kind at 1 dol, he would be 
a? but it would be fanciful to call this paying part of 
the tax. 
_ The domestic consumer, then, pays 5 per cent. on the half 
imported, that is, he pays to the foreigner the revenue 
which the foreigner had paid to the Government, and he 
pays it plus profits. He then pays 5 per cent. more to the 
domestic producer for the half produced at home, because 
he gets for 1 dol 2} cents, a silk which he might get for 
97} cents. This is the only doctrine on the subject which 

will bear the test of pure deduction, or practical investiga- 
tion, or mathematical illustration. Mill long ago showed 
where the stress of loss by tariff fell on the foreigner. 

W. G. Sumner. 

| 
j 

SHAREHOLDERS AND DIRECTORS. 

Ir is an undoubted right of the shareholders in a public 
company to elect the directors; and equally is it within 
their rights to elect others to the office if the conduct of 
their directors is such as not to command their confidence. 
But in very few cases would it be possible to spring ore a new board of directors upon a company, as “ir Donald Smith did at the meeting of the Hudson’s Bay 

There has recently been a 
n land securities, those of 

: | having subsided, there is being a practical cessation from sales, But, 
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This confirms point 1, Hence, another tax must be | 

1 [December 1, 1993 | 
| though this is the case, no on wee 3 is ’ e can doubt th acres, still the property of the compan he 
_ belt ” constitute a very valuable asset, even thoug 

y Within “the fertile 

diately realisable. At the meeting, Mr Saeco o e | largest of the 2,300 shareholders in the comp: : 
opinion that some of their lands bordering upes an his 
| dian-Pacific Railway ought to have fetched ae — 
|than they did, and he asked that a strict CQ more | 
| should be mude, so as to clear investigation | 
in ¢ i Si Ros Phe point | in question. ir John se, the deputy-chaj 

}in a lengthy speech replied to this — : and 
matters, saying that they had all reason to be calidiee on | 

_ the conduct of their officers; and in due course the 
| was adopted, and the great body of the shareholders } . 
(the hall. But there remained the formal business of _ | 
electing the retiring directors, and fourteen shat, | 
recorded their votes. Thirteen of these voted for the reti a 
members; but Mr Smith would not do so, and as his - | 
outweighed the entire votes of the other thirteen their a 
election was defeated. At the same time, Mr Smith 
nominated for the directorate the Marquis of Lorne th 
Earl of Dunraven, Sir Thomas Dakin, Mr Charles Russell 

7 Y Q.C., Mr Thomas Reynolds, and himself; and as the. 
Marquis of Lorne did not possess the requisite qualification, | 
the remainder find themselves directors of the Hudson's | 
Bay Company, in the room of Sir John Rose, Mr M. (' | 
Wilkinson, Mr T. R. Edridge, Mr T. H. Newman, and 
Mr J. P. Gassiot. We venture to think that the surprise 
of the late directors at this unlooked-for result has only 
been equalled by that of the newly-elected body. 

Such an exceptional occurrence will serve to direct 
attention to the wide diversity existing between the voting 
powers of the shareholders in different companies. These 
powers, in the case of the Hudson’s Bay Company, were 
fixed by the Act of 1767 (7 Geo. IIL. cap. 48), and are 
simplicity itself. A shareholder is entitled to one vote for 
every 100/ of stock he holds in the company. Thus, the 
owner of 50,0007 possesses 500 votes, and can outvote forty- 
nine other shareholders holding 1,0007 each. Before pro- 
ceeding to deal with the difficulties of such voting powers, | 
we will contrast them with those of various other com- | 
panies, so as to see where the diversity mainly arises, The | 
majority of our railway companies have adopted the voting | 
scale of the Companies’ Clauses Consolidation Act of 1845, 
although there are many exceptions ; but, otherwise, it will | 
be seen that there is no rule whatever which is applicable | 
to shareholders’ voting powers :— 

One Vote 
for 

SOO To csadeucserespvcacese £100 

Lon. and N.-Western Railway 100 

| 
| 
| 

..and one vote for every 
additional £100 

...and one votefor every £100 
up to £1,000; one vote 
for every £500 up to 
£10,000 ; one vote for 
every £1,000 beyond. 

Great Eastern Ordinary ......... 100 __...and one vote forevery £10 
; Guaranteed ...... ooo ss ss 9 £500 
= Preference ...... 100 ...two votes for £500,and one 

for each additional £500. 

Eastern Bengal Railway......... 20 ...and one vote for every £20 
up to £260, one vote for 

every £100 up to £2,000, 
one vote for every £200 

beyond. , 

London & Westminster Bank 10 shares...2 votes for 50 shares, : 

for {100 shares, and 

votes for 200 or more 

shares. 

2 votes for 4 shares, 3 for 

10 a, and 4 for - 

or more shares. 

_..2 votes for £200, 3 for 

£400, 4 for £800, and 8° 

on, up to 10 votes for 

£5,000 and upwards. m 

Peninsular and Oriental Steam—5 shares...and so on up to a mas 

mum 20 votes. : 
to a maxi 
votes for 

Nat. Bank of Scotland—any shareholder.. 

Gas Light and Coke.............+5 £100 

_..and so on up 
mum of 100 
£5,000. 

s of the present day 

ote per shareholder, 

lative voting are usu™ | “mot for 0 | 

Anglo-American Telegraph...... £50 

= 

ae a The majority of the public companie 

fix their own scale; but a maximum V 

or some other restrictions upon — we 

In the present case, . 

4 Iders of the Hudson's Bay 
Donald Smith, ° 

not to say salutary. 
to determine whether the shareho r not; 

Company éndorse the vote of Mr 
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|| enough it is possible, judging from the thirteen voters who 
| ee sposed him, that had the meeting generally been 

aC Te, intentions, the result would have been very 
aw? : 

ee is rendered impossible to snap a vote of this kind 
bow  eatna and, under the circumstances, we think 

a sald be to ‘the credit of the newly-elected directors if 

tr: consulted the proprietors generally upon the matter. 

ases, such directors would not have been eligible 
had been duly laid before the proprietors. 

|| In many ¢ 

until their names
 

TS 

| 

| sTOCK EXCHANGE RULES AND RECENT 

1 SCANDALS. 
Tere is no blinking the fact that the recent succession of 

financial scandals has brought disrepute upon the Stock 

Exchange. Within a brief period, the secretaries of several 

well-known banks have absconded, and of these cases, the 

three most important have resulted mainly, if not entirely, 

| from reckless gambling on the Stock Exchange. More- 

over, the evidence given towards the close of W atters’ trial 

proves clearly enough that the existing organisation of the 

Exchange does lend itself with somewhat undue facility to 

gambling transactions such as those which have ended 80 

disastrously ; and it is not surprising, therefore, that its 

whole machinery should be looked upon with considerable 
a and distrust. When, however, such a state of 

} 
| 
| 

feeling prevails, the tendency always is to magnify the evils 
which are known or supposed to prevail; and there can be 
little doubt that a good deal of the blame now imputed to 
the Stock Exchange is undeserved. When the dimensions 
of the speculative business in public securities are discussed, it 
is necessary to remember what a vast and varied field these 

No other centre can compare with 
London, either in this respect, or in the facilities which exist 
offer to the adventurous, 

for conducting speculative operations upon an extensive scale. 
But the tone of the public mind is mainly responsible for the 
upgrowth of this business. Although nothing is really 
more difficult than to judge ofthe merits of, or to foresee the 
fluctuations in, different securities, it has become a common 
supposition, that anyone is able to take into account all the 
varying factors, and to gauge the resultant value of almost 
every stock, People will persist in “backing” their often 
ignorant opinions, and what has to be considered when 
the responsibility of the Stock Exchange is being inquired 
into, is whether its rules do or do not give undue encour- 
agement to this gambling spirit. 

The Committee of the Stock Exchange is invested, 
perhaps, with greater power than is possessed by any similar 
governing body, and in exercising that power, it usually 
shows but few scruples. In its judicial functions its autho- 
rity is despotic and arbitrary. Some offences are punishable, 
according to the rules, by definite penalties, which range 
from temporary suspension up to permanent expulsion ; 
but the violation of most rules is simply met by stating that 
the offender “#hall be dealt with in such manner as the 
Committee may deem advisable ;” and from this there is no 
appeal, As, however, the decisions of the Committee are, 
80 to speak, uncodified, verdicts are untrammelled by prece- 
dent. The Committee may be considered to represent most 

decidedly the more solid and legitimate interests in the 
House” ; and as a result of this, the more enterprising 

patie illegitimate business, have judgment meted out to 
( *m most equitably. So much may be safely said for the 
ommittee, although under certain circumstances it is 

Song, conceivable that such large optional powers may be 
the sel or suffered to fall too much into disuse. As regards 
ae > which have to be administered, a fair examination 
eae 0 show that they are not only adapted to meet the 
oP on ar ag of the “House,” but that they go, as 

whether 18 possible, to prevent dishonesty in dealing, 
relation Mg the part of principals or members. In 
ance is x, tecent events, the rule of most import- 
nie. % 56, which runs as follows :—‘The Com- 
a particularly caution members against trans- 

baivete Speculative business for clerks in public or 
employers.” ents without the knowledge of their 
interpretation e word “clerk”’ bears, of course, the widest 
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| | left entirely to the discretion of the ( 

By placing certain restrictions upon large share- | 4 
} . > . A : $ | Moreover, the attention of the Sub- 

and speculative firms, which are naturally most likely to | 

- The penalty of disregarding this caution is | experience, to improve an organisation, w 
reenact mE 

rs 
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‘omumittee, but it is by | 
ce in the case of a tirm failing 

ed out of a violation of this rule 
readmission would scarcely be a probable eontinewner. 

Committee who may 
readmission, is particularly 

the defaulter’s own dealings: and | 
if his failure be in any way due to these, or if his conduct 
has been “marked by indiscretion, and by the absence of 
reasonable caution,” then the liabilities will certainly in any | 
case have to be discharged in full before the House can be | 
again entered by him. In other ways the public are to some | 
extent indirectly guarded by the stringency of the | 
rules relating to the actual transaction of business, &e.. and | 
we believe it will be found on examination that the | 

| general rules of the Stock Exchange ave theoretically more 
severe and exacting than those of almost any other institu- 
tion with which it may be compared. A very brief inquiry 
shows that speculation in cotton, wheat, iron, or colonial | 
produce is almost unrestricted. Take, for instance, the | 
Commercial Sale Rooms in Mincing Lane, where, apart | 
from certain regulations as to re-entrance after failure, | 

i 

no means a dead letter; sin 
| through losses arising 

| examine an application for 
| directed to the extent of 

| there are practically no safeguards against mad gambling 
| such as we have before witnessed in pepper and gum products. 
Or take, again, the Liverpool future cotton market, in which | 

, 

“plunging” on the most colossal scale has always been found | 
practicable. In fact, a general survey proves that the | 
smaller volume of speculation in other directions is due not || 
so much to restrictive rules, as to other easily understood 
causes, 

The main question, however, is—What can be practically ] 
done by the Stock Exchange Committee to check the worst 
kinds of speculation? Something in this way, we think, 
would be achieved if regulations could be framed,which should | 
prohibit the members from dealing with the so-called “outside | 
brokers; ” or, at any rate, place some restrictions upon such | 
dealings. At present there is no doubt that a large | 
proportion of thoroughly unsound business passes through | 
this channel. It is only natural that it should do so; for 
the title of “sworn broker of the City of London ” is to be 
obtained by anyone able to pay o/ per annum to the Cor- 
poration. All the resources of advertising, from which the 
members of the Stock Exchange are precluded, can be 
used by them to their utmost extent, and there is an 
absence of all responsibility. But the Warden case has 
proved more conclusively than anything else, that here is 
an evil which it is necessary to deal with. sroker 
after broker gave evidence of having done business for 
Watters to the extent of millions during a few months ; so 
that from July to October the aggregate amount of the 
business thus transacted amounted roughly to no less than 
fifteen millions. Of course it may be urged that such a 
rule as that proposed would tend to strengthen the existing 
monopoly possessed by the Stock Exchange; but on the 
other hand, it must be remembered that it would be some- 

what in the nature of a “ self-denying ordinance,” for both 
its intention and its effect would be to limit the amount of 
speculative business, or rather, we should say, of purely 
gambling business, in the transaction. If, in addition to 

this, the rule No. 56, quoted above, could be so far enlarged 
as to deter members from dealing with other than respon- 
sible principals, and thus, in some measure, put an end to the 
“sham ” intermediary, much would be gained. 

| Again, what, we think, is much needed is greater pub- 

| licity concerning the transactions of the Committee. It is 
only quite recently that the names of defaulters have been 
| published, although ample powers are reserved under 
Rule 17 to do not only this, but also to publicly announce 
the name of any member “‘who has been expelled, or has 

| been suspended, or has ceased to become a member.” 

| Sentences delivered ix camera fail to command confidence, 
and are very often not efficacious. A broker may now, for 

| some malpractice, be suspended for a lengthened period, 

_ but, practically, it may make remarkably little difference to 

him, apart from some degree of personal inconvenience. In 

‘the case of a “ dealer,” the sentence would fulfil its terms; | 

| but in the case of a broker, which is the one that more 

‘immediately concerns the outside public, the same result 

‘cannot be obtained, except by making the sentence publie. 

| The advisability of at once attempting, by the light of recent 
hich on the whole, we 
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admit to be sound, cannot be too strongly urged upon the 

Committee. In the interests of the Stock Exchange itself 

it is evidently desirable that everything should be done 

| to increase confidence in it. Otherwise, a few more scandals 

|| ave likely to cause a demand for special legislation, which in 

the long run might be a mistake for the public as well as 

the House. 

TT 

TRADE AND INDUSTRIAL CONDITION 

OF EGYPT. 

There was a great falling-off in the volume of the trade of 

Egypt during the past year, the value of the total imports 

and exportsin each of the three years 1880-2 being :— 

THE 

1882. 1881. 1880. 
£ £ £ 

Imports......... 5,696,739 7,110,868 6,713,680 

Exports......... 11,108,262 13,684,630 13,307,000 

As will be seen from the following statement, all the foreign 
countries with which Egypt trades received less from her, 
and sold less to her, in 1882 than in 1881, and, speaking 
broadly, the proportion of the trade with each country to 
the whole was pretty much the same in both years :— 

Torat Vatvue of ArticLes Exportep from Eeyrt to Each 
CountTrRY. 

- ——_——Total Value. —ot 
Countries. 1882. 1881. 1880. 

£ £ £ 
NE ora te 30066 ._....:. BES .....: 101,326 

| eee nee BTL BGi  vessis 365,282 
NNR as oe, 964,294 ...... BABE Fe feces 1,141,995 
Great Britain ............ TARA ATB lo ccscs 8,440,442 ...... 9,301,814 

NR tc ccctih eae vy fo Zire OS DTT execs 142,158 
ON ale stoke ee TET GBD | cscs GORMGT  xssers 562,139 

EIEN ETE See eine 979,412 ...... 2,108,007 ...... 740,732 
NID vsaiviniestebesbdcocboues DOB BOS  oconcs 415,068 _...... 755,830 
Other countries ......... 166,633 ...... EGROLE ss5.- 196,544 

ROE siicccivbvcniche LL IGG 2G? 0.55: 13,684,630 ...... 13,307,780 

ToraL VALvE of ArtiIcLes ImporTED from each Country. 

———-—_——Total Value.——- 
1882. 1881. 1880, 

Countrics. £ Po £ 
ION 5553 Acces tiecad 115,631 149,099 __...... 75,927 
IER: sci Socethauoes GBS301 ...... O62463 .;.::. 921,429 
PMO i svocnuccanarices 910,320. ...... LL0G7,000 | 256. 1,158,070 
Great Britain ......... 2,986,126 ...... SPOT BOL  siciee 3,574,682 
SPOONS occ dcktt a ZODTS — avesee ARID - cicde 11,092 
IY Pinca ccasroveees 228,009 ...... 298,840 ...... 274,160 
India, China, & Japan 311,323... 370,638 ...... 440,118 
Russia sdeccchscnabe 215.880. 0.05 BGR OSI iss 90,402 
SI ca kccinhaasiaiile DU DNG: okssn0 158,258 ...... 134,935 
Other countries ...... | 109,149 _...... 72,865 

ROGGE 65 ccccvecds 5,696,739 ...... FARES © cenece 6,713,680 

The principal articles on which the decrease took place 
are shown in the following :— 

Exports. 
pi Value.————__, Decrease 

1882. 1881. in 1882. 
Articles. £ £ £ 

REMIIONE:. ccnsannesntienlenil 7,070,634 ...... 9,112,902 ...... 1,542,268 
UNE e506 acceccudpiois 84,004 ...... 473,605 ...... 389,601 
Cotton seed ............ 1,190,458 ...... 1,544,246 ...... 353,788 
I ccshidnnsecadeins 142,068 _...... 258,785 _...... 116,717 
Beans.......... 571,134 ...... he: 106,605 

ImpoRTs. 

yi —Value. ~ Decrease 
1882. 1881. in 1882, 

_ Articles. £ £ £ 
RR vocaSherenhenn: EBRIOO  ccscce POETS. evcese 567,917 
Cotton & linen manu- 
I a nei teorsiistia 1,187,484 ...... 1,645,178 ...... 57,694 

Silk IN os cnsciiniitinindl 55,969 ...... 186,483 ...... 130,513 
SPUN cbs ssaninsetipnasiitens FUER “nsanss 892,421 ...... 123,149 
Woollen goods......... 114,855... i, 104,424 

The diminution in the exports, it will be seen, is mainly 
in cotton, and Consul Cookson, from whose report we have 
taken the above statistics, attributes this largely to the fact 
that during the military rebellion, the growing cotton crop 
suffered severely from the failure or irregularity of the water 
supply, the constant levies on labour, both of men and cattle, and the abandonment of their fields by the fellaheen many of whom decamped to escape conscription. Much more serious, however, than this temporary stoppage of pro- duction is the fact that the fertilit as Bien S 8S “Tn considering y of the land is diminishing, the cotton crop without reference to out- 
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side influences on its extent,” writes Mr Cookson, « 
question presents itself, viz., as to whether th ; 
yield per acre is on the decline, viks 
unable to obtain reliable statistics 
annually planted with cotton, I still am led to beliey 
general evidence that, as compared with a few years | 
the yield per acre has declined in marked degree ba io i 
or no this is due to the land being exhausted in a 
cultivation or from crowding more trees on an acre * | formerly, thus causing both trees and land to suffer from | 
want of ventilation and sufficient sun, it seems ices | that for the production of an average crop much fae 
land must now be under cotton cultivation than formerly. | This demands serious attention. For the last two seasons || 
a scourge more direful than rebellion has increased wo | 
rapidly, that entire villages have lost their cotton crop. | | 
allude tothe worm. Happily, however, the Egyptian Govern. 
ment have taken the matter up, and we may hope that | 
stringent measures will shortly be taken to stop its ravages,” | 
As to the falling off in the imports, that is attributed by | 
Mr Cookson mainly to the standstill in all branches of the | 
import trade during the months of July, August, and 
September, while military operations were being carried | 
on. Even in this branch of trade, however, he looks for 
only a gradual recovery. “Though Egypt,” he says, | 
“has naturally suffered from the effects of the rebellion, yet | 
the shortness of the campaign conduced greatly to minimise | 
the loss. Had the battle of Tel-el-Kebir been delayed or | 
less decisive, most disastrous consequences to commerce and | 
the financial condition of the country generally would have | 
resulted. As it is, Egypt has to deplore no permanent 
damage; for after the occupation of Cairo, commerce at 
once resumed its wonted activity, and almost the only effect 
of the war that still endures is that the relationship between 
the natives and the European merchants and money-lenders 
in the interior no longer is of the same friendly nature, and 
refusals to pay just debts are frequent among the natives.” 

grave 
ve Though I have be 

of the extent of lang || 
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BUSINESS NOTES. | 

An Inpustriat Census or Inp1a.—The second volume of | 
the Indian Census Return of 1881 contains s2me interesting 
statistics as to the nationality and occupations of the people. 
The total population of the country is 253,891,821, and out 
of this enormous number only 85,544 persons, of whom | 
76,456 are males, and 12,088 females, are British-born 

subjects. Of these 85,544, moreover, 56,646 are soldiers, 80 

that outside the ranks of the army there are fewer than 
20,000 British-born males in India. In addition to the 

persons born in Britain there are, of course, a number of 

persons of other European nationalities, and also a number 

born in India of European parents ; but, including all these, 
the number returned under the comprehensive head of “ Bri- 

tish-born and other Europeans” is only 142,612. Turning 

next tothe occupations of the people, we find that 134,930,000 
are returned as of no occupation, and including labourers 
whose ,branch of labour is undefined, persons of indefinite 
occupation, and females returned simply as wives, we have 
a total of 151,263,000 who have no stated or defined occu- 

pation. There thus remain about 102,629,000 — 

whose occupations are defined, and the great er aac s 

of the agricultural industry over all others in India “ 0 "4 

by the fact that out of this number 71,199,000 are re urn 
i d about animals. as persons working on the land or engaged 4 ca 

Industrial occupations engage 21,041,000 persons, © * the 

12,859,000 are males, and 8,182,000 females, a et 

main divisions under which these industrials are ¢ 

eestor 

being— t 

Occupations. Ma'es. bers 
Workers in cotton and flax............:000+5 2,607,579 . 

” dress Cee PCe mee eee eeereeeseeererere® 2,082,191 baer? 1 =19513 

i vegetable food ...........::0066 1,445,916 «+ "614,360 
a stone clay and earthenware 1,236,414 ostaet 97,741 
‘a houses and buildings ......... $08,712 «++ 973,169 

ms and resins Scores 489,397 
, straw, oF 7 975 ee =e Ae A el 

old, silver, and precious s 3,799 
c 7 stones........esee0e+. : bees 459,157 ++ 13.906 

eeeere 



| December 1, 1883. ] THE ECONOMIST. 1401 | 
| Engaged in the work of government, either national, local, ! for distributi 
‘or municipal, there are returned 1,843,000 persons, of whom | 263,922/ ; Sieh froma . Pom bondholders is stated at 

| 313,000 are classed as belonging to the army, while what | the Chilian Government of en ge: Snag 
‘may be called wo professional classes number upwards of amount of the award in anaes of M K ears me oe 

451,000 persons. | interest and expenses, leaving 196,888%. "aie nane a 
| aol ae is this to be divided? Will the wait 
| 95,0007 to Messrs Croyle and others for their Tuz NEGOTIABILITY OF Cueques.—The House of Lords t . past services be a first charge! If so, this 196,888/ 
‘has decided in the affirmative a question as to the negotia- | q,; ality of cheques which it might have been thought could ee to 152,0007; and then there remains the 

‘hardly have arisen. A Glasgow trader had overdrawn his Se 3 claim of the Pisco to Yea bondholders, their over- 

‘account at his bankers, and having to reduce his overdraft, we interest alone reaching over 100,000/. "Were these 
be got an socOII odation cheque from a friend, which he pay ments effected, there would be a residue of about 50 0002 
eae tasks Deeley ah oto ten) the 32,700,0002 of 1870 and 1872 bondholders—say 
cheque was obtaine d was, that the money should be repaid - 6d per 1000. What is to be done with these priorities i 

er following day, and as this was not done, the friend ellor Blest-Gana writes :—“ The Chilian Government does 
gave instructions to the bank upon which his cheque was oo intend to decide any questions of priorities among the 
Fawn not to pay it. An action was consequently brought |; ete bondholders, and leaves, therefore, these questions 
to eompel payment, which was resisted, on the ground that i = settled as the bondholders themselves may choose. 
adage wen aha negotiable instrament which could be e committee is bound to consider the Pisco to Yea Rail- 

transferred by endorsement. The Scotch Court of Session Foo, bonds that have been registered by the Council of 

held that a cheque is negotiable, and this decision the House ie Bondholders fully entitled to participate in the 
of Lords has afiemed, bedding; thakn.cleque dlenhy comes istribution in question.” When may an award be looked 

within the definition of a negotiable instrument as laid down ae 
in the Bills of Exchange Act, 1882, and as such the pro- pee ae 
perty in it can be passed by endorsement. Itis difficult, as Currency Lecisuation in THE Unitep States.—There 
aa have said, to understand how the contrary view could seems to be little hope entertained in the United States of 
be maintained, the fact that provision is asin: ety een, Congress dealing in a satisfactory way this session with the 
ing a chequ e “not ne gotiable ” by an endorsement to that two currency questions that are ‘now, pressing for solution 

effect being sufficient evidence of the intention that in the What these questions are, we have more than once had 
fonts of such a special endorsement it should be nego- a to explain at length. One is the restriction 

circulation, owing to the rapid redemption of 
eae the 7 —— the a7 issues of the National banks 

Sint tetseiilidin- ce Miami i ae are , an e ot er the depreciation of the currency 

House of Lords in the action Speight ~ ‘ouuenten ae ae om. ‘certifi aa” Wie uae aehonnaieaene 
factory ending to an important case. Mr Gaunt is the | aggeration to s alk rere side eae 
acting trustee under the will of John Speight, and in | to the too lar “ aa xt : f asians aaeuntiumesenade 
February, 1881, he held for investment under the will | represent seas a i. "that h sil ; von ae a 
about 15,0007. The will authorised the investment of the | on a par with vold mae is vi 5 cin a i 
aa 7 oe bonds, and Mr Speight decided to silver iteelf is leasiink, the naan which uae a 

, in the securities of the ati i iated als aia 
— Huddersfield, and Halifax. For a clini ‘f an a pete 5 se non a puree ee a Hfigial 
7 ng these investments he employed one Cooke, a stock- | arrangements been kept a anak with ih . okie 
ian _ Bradford, who was the member of a firm of | gold, it is impossible, if its volume setiinnie to be uataeihs 
ay ing, and had been previously empioyed by the | that it can continue to be so maintained. The evils which 
as ; = investments for him. Cooke, in the| must result from the continued coinage of silver are ver 
et tee = ay or two, represented to Mr Speight that he | generally recognised, and it isthe o inion of the New Yo k 

ght the 15,0002 worth of bonds, and havin -| Fi ‘al Chron ‘that if av ; che Unite dind's hindi: named . nds, g pro inancial Chronicle, that if a vote of the whole of the United 

in an e for them received a cheque for the | States could be taken now, the majority in favour of sus- 

cae it turned out, however, Cooke had never! pending the coinage would be overwhelming. But both 
ght the bonds, but appropriated the m i iti i y if ei ‘moves inh seen prop oney to his own | political parties know that if either of them moves in the 

as Giwe 1 eer became bankrupt. An action | matter, it is likely to lose at the coming Presidential elec- 

Speight to ee t by the cestuis que trust against Mr | tion the votes of the silver States, and the votes also of those 

had tisha’ : rs liable for the 15,0002 which Cooke! who wish the note-issuing powers of the National banks 

have paid the ae e ground mainly that he ought not to] restricted, in order that the Government itself may take 

Ginaidlite ace na Pee he received the securities. Vice-| the business of issue into its own hands. Neither the 

gave judement » before whom the case was first heard, Republicans nor the Democrats, therefore, are likely, it is 

reversed by the — Mr Speight, but his decision was | thought, to bring forward and press any measures of 

also has promo ourt of Appeal, and now the House of Lords | reform just at present, the expectation being that the some- 

etbete t oe in favour of the trustee. It was pointed | what pitiable spectacle will be witnessed of both parties 

eed one oe that it had been determined in | preferring rather to sacrifice the commercial interests of the 

cules conus elchier that trustees are not bound to | country, than to jeopardise their own chances at the 

y such business arising out of the trust, as approaching election. | 

| 

person, i ‘ om . rg with reasonable prudence and care on their 
den o oe would ordinarily conduct through agents, and 

, out any misconduct or default of the trustee, a 
THe DEPRECIATION OF THE AUSTRIAN Paper CuRRENCY.— 

Our German correspondent in his letter of last week directed 

loss takes 
employed, the ens the fault or neglect of the agent | attention to the rise which had taken place in Austria in 

And applyin g thi ee is not liable to make good such loss. the premium upon gold, Several German papers have since 

opinion that in oor principle, their Lordships were of referred to the subject, and their remarks are worth noting. 

Justified in employi case before them, Mr Speight was fully | The fall in the value of the paper money 4s compared with 

that he was ae . broker to make the investment, and | gold is, it is pointed out, a matter of considerable importance 

Securities throu ; atified in making the payment for the | to trade, and also to t 

; gh the broker, without waiting for their; Both the Government and the railways have considerable 
actual deliy ; er . ee ; ; : 

Y, a8 in doing so he was acting in accordance | gold debts, and while they receive their revenues in paper 

erest on a large portion of their With the ru] 
xchanges, es of business in the London and other Stock | money, they have te pay int 

| stocks in gold. The advance in the gold premium is thus 

he expenses, whilst the revenue equivalent to an increase in t 
It is easier, however, to show the 

he State and the railway companies. 

Moyry : F 
. . 

holders’ Sed THE PERuvIAN BonpHOLDEFS.—The Bond- | remains stationary. 

lest-Gana eeu have at length received from Seiior effects of the rise than to trace its causes. Two reasons for | 

Sano sold by ee account of the net proceeds of the 
| 

fessrs Antony Gibbs and Sons. The balance 

it are given, one being the diminished export of corn, which 

| has this year led to Austria receiving smaller payments 1p 
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‘coin from other countries than is usual at this time of the 

year: and the other, that a large amount of Austrian State 

nd railway bonds have latterly been returned to Austria, 

the sellers taking gold money in payment. These two 

| causes, it is said, have produced a scarcity of gold coin, and 

| if it be so, the probability is, aS our correspondent pointed 

| out last week, that Italy will have some difficulty in pre- 

| venting a portion of the gold she has accumulated from 

| being drawn away from her. 

| Exxarum.—A parenthetical phrase in our article of last 

| week on the proposed new shipping legislation is misleading. 

| Speaking of freight and chartered freight, we said that in 

| certain circumstances the whole of both the outward and 

'homeward freight is recoverable under a policy, without 

\ deduction beyond the charges already incurred for the 

| expenses of earning the freight. The words in italics 
| should not be in the sentence. In an earlier part of the 

| same paragraph the correct rule was stated, that the total 
/amount of the insured freight is recoverable absolutely 

| without any deduction. What the shipowner gains, not 

what he recovers under policy, in the supposed case, is the 
insured value of the outward and homeward freight, minus 

| the charges already incurred towards earning the freight. 

Witts ann Beovests.— The J//ustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

' 

Mr Thomas Rhodes, Glossop, Derbyshire ....................0668 425,000 
Mr Robert Crossman, J.P., Cheswick, Northumberland .., 
Mr George Digby, Wingfield Digby, Sherborne Castle, 

Dorset . 

Miss Anna Frances Arkwright, Mark Hall, Harlow, Essex 
Mr Joseph Hollick Tickell, 71 Linden gardens, Notting hill 
Mr Denis Maurice O’Conor, M.P., 110 Queen’s gate, South 

Kensington 
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Correspondence. 
ee 

THE LATIN MONETARY CONVENTION. 

TO THE EDITOR OF THE ECONOMIST. 

Sin,—The letter of your Paris correspondent, inserted in 
the Economist of the 10th November, page 1314, contains 
some erroneous statements, 
concerning the Latin 
would be well to correct. 

Firstly, you state that the Italians are alarmed, fearing 
an inundation of French silver five-franc pieces, and that they 
asked the Minister Magliani to keep the promise which he 
made last May, to abolish the legal currency of silver coins 
with the exception of Italian pieces, after the 1st January, 
1886. The Frenchmen, as you stated, complained that Ital 
did not stick to her convention, because first the Italian 
Government circulates 340 million of francs of small notes 
which take the place of silver five-franc pieces, and secondly, 
that by inst ructing the note-issuing banks to maintain two- 
thirds of their reserve funds in gold, it has prevented the 
free circulation of the silver currency, inasmuch as the 
banks refuse to receive silver in unlimited quantities in pay- 
ment or in exchange for notes. 

The truth is, that in a discussion which took place last 
eeu Minister Magliani, in answering 
De} o asked him if the Government had the in- ee eg oo legal currency of silver foreign “ons, stated that he did not make any engage 

present, although he was bound to sida We the Goals. ment would be foreed to adopt this measure if the Monet Convention came to an end 
arrived at. 

and unfounded criticisms 
Monetary Convention, which it 

ary 
and no other agreement were 

It is well to observe, howey pend the legal currency 
violating the Monetary 
on the Government. * 
the legal currency 

er, that Italy could well sus- 
of foreign five franc pieces, without 
Convention, which is binding only es In truth, in France and in Belgium oreign five frane pieces does not exist, it 

eeeanetetteeteetene 
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was replaced by a declaration of the different bank 
two countries, by which they undertook to receive 
payment. Nothing till now would authorise 
tion that Italy had the intention of dissolyj 
Convention. The study of the future 
not even yet been commenced, for the 
has only just named a Committee of Inquiry to look into th 
matter, to determine on a basis upon which it would be 
desirable for Italy to treat with the other countries concer ‘ 
ing a new convention, or to prolong the existing one whieh 
will expire the 31st December, 1885 ; or, better still, ¢ 
arrange for reciprocal freedom of action aoe 

Of these 
€ them jp 

the SUupposi- 
ng the Monetary 

monetary system has 
Italian Government 

lation, it is difficult to understand how vour corres- 

which are in circulation, during the forced currency 
. . » - . v? 

and since the re-establishment of the metallic circulation, 

two-thirds in gold, and one-third in silver. Your correspon- | 
dent would be rather embarrassed if he had to show which | 

the note-issuing banks in Italy, shall be composed of two- 

not touch the Convention. It does not affect the circula- 
tion of gold and silver coins, but relates simply to the cash 
reserves, and that is entirely a private matter, 

and the subsequent diplomatic negotiations on the question of 
the double or single monetary standard, Italy would have 

contingencies. It is evident that the silver question has 

advanced. Even a bi-metallist must take into account 

this state of affairs. 

continues to be as free in Italy, subsequent to the decree 

concerning the reserve funds, as it was before then, and it 

is a known fact, as everyone can testify, that the Treaswy, 

without distinction or limit, silver foreign five rane pieces 

at their legal value. 

Convention is binding only upon the contracting Govert- 

the Italian banks; 

Italy areall private institutions. How can your correspon 

dent say that Italy puts ' 

circulation of silver, whilst the Italian Gove 

enforcing the laws which give to foreign five rane 

same legal tender as Italian silver and go Psch 

imposes on the banks and individuals, nen = ’ 

according to the Convention, are binding on 1tse 4 we ad 

Further, I notice that your correspondent oe 

Italian silver continues to flow into France, and that a ‘ 

country which is menaced with an inundation, not Italy. 

To convince oneself that it is just the 

that is true, it is sufficient to glance ae ees 

exchange lists, where the exchange on FE sept on - Vin 

quoted at 99°65 to 99°80; the same price a 7 y eee 

Paris for Italy. Everybody knows that the si ae 

on Italy in France keeps above par, 0n account 0 : 

tively high rate of discount in Italy. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—Without desiring to enter into any many 

questions raised in the article in your last —_ mark that 

Scotch Banks and Their Charges,” | rage a desi 
there appear to be a good many points -  obtael an 
tion before a proper understanding of t m ers liberty of 
arrived at. Some of these points 1 take . 

suggesting. 

nof the 

As regards the 340 millions of State notes in cirey. | 

thirds at least in gold, and one-third in silver, it is evident || 
that this is only a precautionary measure, which does || 

After the failure of the conferenceswhich took place in 1881, 

been in the wrong not to have taken necessary precautions | 
towards the close of the Convention, in view of any possible | 

. | 

lost ground, and the question of gold has proportionately | 

ments, the spirit of it ought also to be binding upon | 

but in order to maintain such a state- | 

it i i 
» banks in 

ment, it is necessary to 1gnore the fact that the banks 1 

obstacles in the way of the free | 

ynment, 12 | 

pieces the | 

ld pieces, i 

contrary of thi
s 

at the foreign 

~ 7 s7~pD 4 GES. | 

THE SCOTCH BANKS AND THEIR CHAR 

“ The || 

for elucida | 

pondent can say that they take the place of five frane | 
pieces, when they only represent one part of the notes | 

the treasuries change them at the request of the holders for | 

clause of the Convention was violated either in the letter or | 
in the spirit by maintaining the circulation of these notes, | 

As to the decree which provides that the reserve fund of | 

| 
| 

i} 
| 

| 

| 

1} 

| 

Further, contrary to the state- | 

ment in your correspondence, the circulation of silver | 

the banks, and individuals, &c., do receive, in payment, | 

Your correspondent asserts, that if the letter of the 

| 
| 

| 
| 

} 

| 
| 

| | 

| 

| 

| 
| 
| 
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hould the comparison be drawn between the 
| pactice of the Scotch banks and the London open market, 
Ped not between a — practice of London, English 

‘| peovincial, and Irish ban 
| oe to discuss the question from the point of 
yjew of a small a . borrowers only, and not from that 

blic generally ! 
yo “a “t sal Vie aa that the Scotch banks do discount 

‘for their customers bank and first-class remitted bills at 
|| London market rate ? 

_ 4, Is not the London market equally open to the Scotch 
| trader as to his English or Irish competitor ? 

| 5, Is there not current in the London market a volume 
| of trade paper originating in London, Liverpool, Man- 
| chester, Bradford, Belfast, and elsewhere, as compared with 
| which the amount of Scotch paper is trifling ? and ought not 
| these bills, according to your theory, to have been discounted 
|| by the banks represented in the places where they originated ? 
| “6. Is it not the case that the trade paper current in the 
| London market represents but a very small part of the 
|| whole trade paper of the country? If this be so, and the 
‘| vast number of bills which, though in all respects safe and 
|| satisfactory, are not considered sufficiently good for London, 
‘are, so far as Scotland is concerned, discounted on terms 
as favourable as those charged for the higher class paper, 
‘isnot the system good for the country generally? and are 
not the terms of the Scotch banks for such business materially 
‘easier than those exacted in London and the English 
| provinces for similar business ? 

7. If the principle—which you appear to advocate—of 
| taking bills direct from the holders at market rates were 
applied by all banks to all bills, would not what is now 
called the open market cease to exist, so far as home busi- 

|| ness 1s concerned ? 
| 8 Is not the rate of profit earned by London and English 
| provincial banks much higher than that earned by the 
| Scotch banks? and if so, out of whose pocket does the profit 
come ! 
| 9. If banks have to take bills at close market rates, is it 
| not better for them to do so from the brokers, and in this 
|| way, to be left free to take only such names, amounts, and 
| currencies as they may see fit to select, even though the 
|| rate obtained be somewhat lower than that at which the 
| bills were first discounted ? 
| _10. Have you any means of indicating the quality of the 
|| bills to which your periodical quotations of rates apply ? 
|| ll. If the Scotch banks in London have money left in 
| their hands by their customers there, for which, in accor- 
|| danee with London usage, they pay no interest, are they 
|| hot quite right to employ it, if they see fit, in discounting 
| ‘pproved bills there on easier terms than would be charged 
| Scotland, where traders claim, and are paid, interest from 
|| day to day on any balances standing at their credit on 
|| Curent account ’—Your obedient servant F. 1. B. 
| Nov. 29, 1883. ; 

|The points raised by our correspondent are interesting, 

|and we propose to discuss them next week. But has he 
i grasped the main complaint, which is, that a Scotch 
ie a at its head office in Scotland, refuse to take first- 
per ills below Bank rate, while if the same bills are 
| endered at its London office, it will take them at about 
he vans rate, which is now, for instance, nearly 1 per cent. 
aaa Bank?rate. If he keeps this,in mind, he will see 
of th @ position of the Scotch banks differs from that 

® other institutions to which he refers.—Eb. Econ. | 

| 1. Why s 

+ A oA 2 Oe. 

ee ios TO THE EDITOR OF THE ECONOMIST. 
‘| of the 24+ ~ reply to Mr Hampden J ackson, in your issue 

|| millions of : Mr Prideaux Selby, on the supposition that 30 
ils wulders by mero were “to be shifted bodily from the 
“He can ms labourer to those of the landowner,” says : 
|| the Be iy deny that less than hitherto will remain to 
|} ang goes o + to spend in other ways—7.e., upon labour ; 

remaining 4 urther to argue, “the number of labourers 

|| less amour : naltered, it is evident that each must receive a 

Ust in t - his share of the wage fund.” W hy so! 
Spend Jess a ons proportion that the “landlords” can 
expended oun 1e objects upon which they had previously 

“ir Income, the labourers, relieved—directly or 

as 
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| such abstract terms the sit gigs oom be stated ip _erms, position is exactly the same as before. Bearing in mind J. §. Mill’s argument, that “a | | demand for commodities is not a demand for labour” | (which I venture to think might be better worked out on | | the lines that it requires brains as well as capital to make 
labour “ productive ” of any utilities at all), we might well 
doubt whether the expenditure of either landowners or 
labourers could be described as constituting a “wage fund” in | 
any fair sense of that somewhat doubtful term. Letting | 
this point pass, we have the effective demand for commodi. | 
ties unimpaired, though the means of supplying it would | 
have to undergo considerable modification. The great truth 
that any change in demand brought about by artificial means | 
cannot immediately increase the aggregate of demand is of | 
so much practical importance, that it is most dangerous to 
weaken the effect of it by any such one-sided statement. 
In economic terms, the industrial work of the world is 
the adjustment of an uncertain and fluctuating supply 
to an uncertain and fluctuating demand. Reckless 
changes on too large a scale would strain to breaking 
many existing organisations of industry before means 
of employing it to meet a newly-created demand could be 
formed. Some industries would be starved, others  ill- 
formed on the transitory basis of scarcity prices, and 
“labour” would suffer grievously in the struggle. But to 
assert this is very different from ignoring the fact that 
money left in the labourers’ hands will support other labour 
(or more strictly, the demand for other commodities), just 
as effectually as money belonging to landowners or any 
other wealthy class. 
When we realise that our industrial system is instinct 

with life and movement, that the conditions under which 
it has to work are constantly changing, both as regards 
existing demand, and the means by which supply can be 
produced to meet it, we are in a position to see why 
indirect taxation works so mischievously by impeding the 
timely modifications of industry by which its healthy 
vitality is preserved. I must not trespass on your space by 
any prolonged argument, but will briefly cite a case in 
point. The-amazing growth of free ports in places where 
new trade has to be called into being is notorious. We 
may argue with perfect consistency that the amount of 
tonnage dues must be ultimately borne by consumers, and 
form an unappreciable fraction on the total cost. But a 
great deal has to be done before this truism becomes applic- 
able; a great deal has to be learnt by experience on both 

sides, much mutual ignorance dispelled, many prejudices 

overcome, even before the simplest and most beneticial 
exchanges of trade can become habitual. And so it is with 

every new industry, with every new use of applied physical 

science to agriculture or manufactures. No one can tell 

when or how an indirect tax may operate as an obstruction. 

We do know that it is a comparatively easy way of getting 

money out of people without their knowing it, but that, 

even admitting that there may be an “ignorant Impatience 

of taxation,” is very apt to be a remedy worse than the 
disease. 

on 

One word more on Mr Selby’s use of the word “ unjust. 

That needless changes not impartially made by authority 

may be unjust, I freely admit, but it the hardship of bene- 

ficial changes of taxation are to be stigmatised as yr 

surely Justice fled from the earth when the laws of t ie 

Medes and Persians fell into disuse. Natural conditions 

change, and changes of laws, including those of ——— 

for the most part are changed in accordance W ith the new 

conditions arising. Those especially who take advantage of 

laws which are becoming obsolete, run the risk of incurring 

such hardships, and the strictest Justice may oa to oa 

complaint, that it behoved them more carefully to have 

‘signs .e times.’ — Yours, «c., 
marked the “signs of the times. ; 

; RowLaAND HAMILTON. 

TO THE EDITOR OF THE ECONOMIST. 

: , - Selby states in “ his theory 
Sir,—In your last number, Mr Se Iby states 1 4 letheery 

: rmanent taxation, on Whonisoevel 

and is borne by the 

lual or class nominally 

| 
| 
| 

| 
| 

| 
| 
| 

| 

} 

i 

| of taxation ”"—that all pe 

levied, forms a charge on production, 

whole community, not by any indivi 

| paying it. ; 

This is certainly a most important 

$< 
LL 

and wide-sweeping 
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principle of economy. But is it true? Let us apply one} The above return, compared with | 

| 
: | 

. . 
t é } week, exhibits the following changes :— wiht Preceding | 

i 
| test. 3. “oe anta as INCREASE. francs. 

A land tax on landlords of 5 per cent. on rents oe Treasury accounts............... 39,600,734 Circulation france, 
levied. How do they throw the burden off themselves Posabacnpeyie sessesesenssenees eee a ee $9,958,935 i - sae 7 . . DU ables! aac a seit a eV 5 

| How does the labourer pay any part of it? True, the sum | piounte sintinincsditniviiies 

‘taken from the landlord diminishes the amount of the 

‘Jabour fund he has to spend, but the Government spends 

the same sum as an addition to the amount of the labour 

fund expended by them, and the labourer suffers not. - 

In this case the landlords asa class, and each individual, 

‘seem to bear the full weight of the tax, in spite of the 

| theory. J. G. 

| Edinburgh, November 27th, 1883. 

The advances on public securities have in eben | 
Money for discount is more rare xt 23, with no demain | A part of the increase in the Bank discounts is, howeve ne 
the Crédit Foncier loan, the effects of which cpetation a 
traced in most of the other entries. The Treasury sae be jj 
departments received subscriptions, and lodged the tend in the 
the Bank, and as the accounts of the branches were sae 
Saturday, the transfer to the Crédit Foncier had not Gusts 
made. It is remarkable that the deposits for subscription | the loan, a large proportion of which were by small cae 
should have brought so little cash to the Bank, the gold Mi 
silver together having only increased a little over one million | 
while the paid-up capital for the bonds applied for enmnciled 
300 millions. The London exchange remains steady at 25f 2c. | 
and no movement of gold with foreign countries has taken lace | 
during the week. The cash reserve to-day was coma as 
follows :-— 

; 

| SILVER v. PAPER MONEY. 
TO THE EDITOR OF THE ECONOMIST. 

| Sir,—The Economist having been the arena in which 

‘the question of monometallism versus bimetallism has. I 

think, been most frequently the subject of contention 
| between the rival disputants, it may be useful, by way of 
assisting the judgment of the bimetallists—who now and : Nov. 29. Nov. 22, 
then send up a rocket of defiance from their well-worn francs. ia 

| trenches—to direct more particular attention toa paragraph Gold ....sccccssseceeeees 960,670,135 ...... 958,460,148 
|in The Times of the 29th inst. I am very \unwilling to do SA 1,008 396,935 ...... 1,009,316 ,417 
|anything that may unnecessarily ruffle the susceptibilities Se 1,969,067,070 «ss... 1,967,776,503 
| of the gentlemen who are so enamoured of the white metal, 
but we cannot ignore facts. The fact to which I wish 
to draw the attention of those who may perhaps not have 
seen it is the following. Referring to the authorisation of 
the French Budget Committee to the Bank of France to 
increase its note issue by 300 millions, we read at the close 
of the article on the subject :—“That the note circulation 
will extend is certain, for the habit of using notes in pre- 
ference to money is spreading more and more, the credit 
they enjoy being above all question.”—I am, &c., 

ARTHUR CRUMP, 

The Bourse has been in a very unsettled state during the 
week. The chances of war with China being averted are now 
very remote, and the conviction is coming home to the minds of 
the public that it will be a more difficult and costly affair than 
has been hitherto supposed. The heaviness has been accen- 
tuated by the success of the insurrection in Upper Egypt, and 
although the matter is not regarded here as one in which France 
is concerned, the bad news could not fail to produce a depressing 
effect on the market. The accounts of some weak operators for 
the rise, who had been holding on in the hope of a recovery, 
have been closed, and compulsory and forced sales have taken 
place to liquidate. There was more firmness to-day, and a 
rather sharp recovery in Bank of France, Suez, and railway 
shares, but prices are still below those of last week, as will be 
seen by the following comparison :— Foreign Correspondence, 

—- Par. Nov. 29. Nov. .22 : 
f f c fc c 

FR A NCE, Three per Cents.......... me... FB . Wm - Oh 

(FROM OUR OWN CORRESPONDENT.) Redeemable Threes ... 100... 78 22)... 79 5 - 082) 
Paris, Nov. 29, Four &-a-Half perCnts. 100... 106 22)... 107 5 - 0 82} 

The returns of the Bank of France for this week, last week, | Italian ................00+ 100... 9070 .. 975 - 05 
and for the corresponding week of last year, are as follows :— | Austrian Gold 4 % ...... 100... 8255 ... 8260 - 05 

Destor. Turkish Fives ............ 100 ... O27 is 9 475 - 0 30 
Nov. 29, 1883. Nov. 22,1883. Nov. 30,1892, | Egyptian Unified ...... 500 ... 32125 ... 33625 - 15 0 

, f c f c f ec of France Shares 1000 ...5,300 0 ... 5400 0 -10 0. 

Papital of the bank......--.;. 182,600,000 0 ... 182,500,000 0 ... 182,500,000 0| Sanque de Paris......... 500... 80750 ... $15 0 - 750 
ae Law of ine 6, aie een sdakvowennde i sis a. 7 of ame = ; > 

aah seceanentiliosen 002,313 54 .., s i See. eee, wi Sf 
Reserve of tic bai aid ity °° cena ae ees tenel ae 500 229/092 50 |., 2135 0 - 42.50 

DrANChes...........-.sssee000 22,105,750 14 .., 22,105,750 14... 22,105,75014] Panama ................ 500 ... 493 75 496 25 - 250 
Reserve of landed property 4,000,000 B: Pee 4,000,000 0 ... 4,000,000 0 anama stecessereseserers oe 40D ace = on 0 

Special reserve ........csesse00e 11,997,444 16... 11,997,44416 ... 9,997,444 16 | Northern Railway...... 400 ...1,740 0 ... 1,760 0-2 
Rates in circulation............2,043,153,815 Q  ... 2,001,112,750 0... 2,864,746,670 0 | Western Railway ...... 500... 765 0 .. 775 = - 0 

urities trans- . 976 25 = i 
ferred or deposited ...... Orleans Railway......... 500 ... 1,262 50... 1,27 Ban rel oF deposi ote 8,807,809 66 ... 10,568,403 43 ... 8,105,894 68 Eastern Railway......... 500... 700 0 .. 710 0 - 10 ; 

ceipts payable at sight.. 30,893,111 92... 81,706,404 03 ... 31,852,054 42 | Lyons Railway ......... 500 ...1,230 0 ... 1,285 0 - 15 

soe Sania Canale 102,517,008 41 nenen-w Southern Railway ...... 500 ...1,105 0 ... 1,125 0 - 7. 
Current accounts, Paris... 448617983 7 “sea ToeeeD 23“ Saeaer ees 18 | South of Austrian Rail. 500... 305 0 ... 31125 - 6 
Do branch banks ......... 51,040,611 0 .., 45,743,360 0 ... 55,336,108 0| The applications for the 600,000 Crédit Foncier bonds offered 

Dividends payable po 2,223,878 0 ... 2,835,600 0 ... 2,373,889 0 this week were for 1,440,000 bonds, of which 935,000 were = 
ede FHS ing, 1O88HO82 SB. 16,018,007 79... 18,957,704 63 | paid up, and 505,000 for which a deposit of 20f om —. 
Sanat eens 2,044,803 57 ... 2,044,808 57 ... 2,869,819 83 The fully paid-up bonds, which had a right of priority, W™, 

sequently, receive two-thirds of the number applied for, and the ies vessessssseseneee, 26,858,991 58 “., 26,118,680 41". 30,880'383 83 
aa others none at all. Notice has been given that 30 per cent. of 

HONE » ecsnisesinuaiacbe 1,141,687 93 .. 9 ae . i wn 
: wr ee? + $,746,006,527 0... 3,934,467,845 45 | the subscriptions for the fully paid-up bonds may be a 

Cash sin hand and in branch t c f c t ¢| at once, and the whole of the subscriptions for the others. d the 

Ome = pane 38 + 2061,556,582 15 | Paris Rothschilds are said to have taken 25,000 ooh an ee 
Commercial bills discounted ; 7 ; 2 applications transmitted through the numerous engrr “a 

Conunercial” bills, at 526,814,633 4 .., 447,006,66: 52 ... 544,968,441 78 | Crédit Lyonnais were for 161,000 bonds. The effect of th 

might be observed in the account of the Paris per pe q 

last week, when the withdrawals of money ae a < 

1,151,267f, or double the average, and exceeding the — sith 

411,000f. Crédit Foncier bonds are a favourite ee : 

small capitalists. Including the premium on re empu®™ i is 
annual return is calculated at 4°70 per cent., and as the money 

Advances ou dopeaiis” Gg ON © ~~ G04 A01,000 © ... 619877418 0 
co ET 10,319,300 0 7 Do in branch banks......... 880,200 0 ins loerane ° me ‘ute : 

1 
Do in public securities ... 158 34 Se by beans haciee 58,158,344 22... 153,676,044 22 .., 156,671,337 40 ices 144,652,77 - i 
Do to the State (Convene me 7S 0 + 143,122,280 0 ... 134,529,754 0 

tions, June 10, 1857, and t, of March 29, 1878) ............ 140,000,000 © 140,000,000 0 lent onl first e. and not exceeding 50 per cep Government stock reserve... 12980760 12, 7. 149/000:000 +» 99,603,000 0 | lent only on irs mortgage, ‘ier offered is 
——_ , w+ 12,980,750 14... 12,980,750 14 ted value of the property, the security eeniee eaeuilioies alone 99,634,200 63 ... 99,634,290 63 ... 99,634,634 73 nei F a ast, the number of bon 

In the previous loan, issued in January | : = was 
rsaeat 1 being double that offered, the Crédit ae aa 
authorised to create sufficient to satisfy all the asa OF until 

dition of the surplus being invested in Treasury 7) og it 

of June 9, 1857)............ Siete oa Soames ae 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 
a ens Ended pro 

y Dranches ............ 11,561,453 0 Expenses of w6l, + 11,574,492 0 .. 10,901,301 0 Employ of joa 5,787,559 70... 5,434,062 25... 6,5 
. ‘ m 

15,025 24! required. As the money in excess is now being M0 be 

Wallan silver coin. 11,007,446 16... 11,907,44416 ... 9,907,444 16 | may be inferred that the number of bonds offered W Es 
WP aecnsstiosnes 60,192.516 “ oe es 462,177 80 | this time increased. ae at 

Total.......... Smaaear ~__S7A15,900 75... _ 48,508,616 58] ‘The failure of the great house of Roux de rt . with 
‘srrereene SOHAL CST 93... 3,746,906,527 0... 3,034,467,845 45 seilles, is one of the effects of the war ™ dagascal 

Se reremeareesccesagseaesscceeeeereeeereeeenneeeeneennnensemmeeas 
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which is 

| portant brane 
| French 
| x with C 

| faction cause 

in China may 
prospect of F 

| It 18. ae . ° . 
s-m of Roux de Fraissinet is in no way connected with 

| _ The ee of steamship owners, Fraissinet and Co., at 
io orilles nor with the Treasurer-General of the same name 

re tly absconded, after committing large embezzlements 
e ccnusnie funds. The firm were bankers and merchants, 

al had been known honourably for half-a-century. It had 
lready submitted to the Government a demand for an indem- alread) A ; Dlecemaea 

nity for the losses from the stoppage of its trade. The liabilities 
| are estimated to amount to 15 millions of francs, and the assets 
to 18 millions. As, however, the latter consist in part of mer- 
chandise in Madagascar, and mining property in Greece and 
Spain, they may be difficult to realise. It is reported to-day 
that there is a prospect of an arrangement with the creditors 
anda resumption of business. The greater part of the losses 
fall on houses at Marseilles. ; 

A decree of the French Government, dated the 27th Novem- 
ber, abrogates that of the 10th F ebruary, 1881, interdicting the 
importation of salted pork from the United States. The im- 
portance of this measure may be judged from the fact that in 
1880, of 38,713 tons of salted pork imported into France, 34,246 
tons were from America, and in 1882, under the régime of the 
prohibition, the total imports fell to 3,268 tons. The measure 
of 1881 was adopted from an exaggerated fear of trichinosis, 
although it was not proved that any case of that malady had 
arisen from the consumption of American pork, or that trichi- 
nosis had been introduced into England or other countries 
where American pork was eaten. The panic was made the most 
of by protectionists to secure the home market for breeders, and 
the result has been that in the absence of all competition, salted 
pork has reached a price at which it ceases to be a cheap article 
of food for the working classes. An almost permanent 
| agitation has been kept up against the decree of interdiction at 
Havre, which port suffered from the disappearance of one of the 

| leading articles of import in the American trade; the decree 
| has also been a constant subject of complaint on the part of the 
| United States Government. 

The Chamber of Deputies commenced this week the discus- 
sion of the Budget of 1884 for ordinary receipts and expendi- 
ture, amounting each to 3,024 millions of francs, or about 121 
millions sterling. The Government and the Committee of 
Finance are divided on one point. The Minister includes in 
his income an increment of 40 millions, in round numbers, 
for the expected progressive increase in the revenue, and main- 
tains at 100 millions the credit for the redemption of short-dated 
bills, of which a sum of 170 millions falls due in 1884. The 
remaining 70 millions would be renewed. The Committee, on 
the other side, propose to take no account of the increment, and 
to fix the income at the amount realised in the year ending the 

| $st October last, which is 40 millions less than the Minister's 
estimate,and, on the other hand, to reimburse only 60 millions of 
Treasury bills. But, as M. Rouvier, the Reporter-General on 
the Budget, pointed out, there is in reality no difference in the 
two systems, for if the Minister maintains the redemption of 
Treasury bills at 100 millions, and the income being over-esti- 
mated, leaves a deficit of 40 millions, this will have to be added 
to the floating debt, and only 60 millions will have been amor- 

tised ; Whereas if the income realised the Minister's estimates, 
he can still redeem a further sum of Treasury bills to the extent 
of his surplus, as was done in 1880 and 1881, when the total 
credits for the two years were only 181 millions, against 291 
millions of bills falling due, and the entire sum was redeemed 
y the surplus income. This practice has been since followed, 

but the ultimate results have not been the same. In 1882 the 
credit was only 103 millions, against bills for 170 millions 
=e and the difference of 67 millions had to be carried the floating debt, as there was no available surplus at the end 
or the year, and the same will probably occur for a sum of 45 
millions at the end of 1883. 

In the course of the debate, M. Ribot, a Left Centre Deputy, 
of gy onthe Budget last year, in criticising the finances 

a Government, referred to the proposal to increase the 
— the note circulation of the Bank of France from 3,200 
Reither to 3,500 millions, and affirmed that the measure was 
oota demanded nor desired by the Bank Council, but was 
reed on the Bank by the Government. The Minister of 
mance replied that the Bank would no doubt have preferred 

to oe its rate of discount, but that he had thought it advisable 
with ist trade in obtaining the discount that might be required 
— advance of the Bank rate. M. Ribot still doubted 

. easure Was prom by a commercial or economic 
the ein and remarked on Si iodlastones of this extension of 
which hero” and the embarrassed situation of the aoa 

Millions of — with the Bank for the discount o 

be based on other reasons than jealousy at the 
rance creating a colonial empire, as they pretend 
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land the firm carried on a large trade, having an im- | 

i there... Site Sees ae seen ee ee ef the | companies, so far as the Treasury is concerned, are these -— 

ts the commomeeness ace rey erage expected from | The State will have to provide a sum of "3h millions in 
hina, and help to convince them that the dissatis- | 1885, 7} millions 3 

d in England by the aggressive policy of the French | 1888, 
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The financial results of the hew conventions with the railway 

ons in 1886, 124 millions in 1887, 20 millions in 8, then increasing about seven millions a-year until 1895, when the annuity will amount to 65 millions. The system of railways will then be complete, and the annual charge will remain stationary, and might be reduced by a division of profits with the State. Without the conventions. the 
State, in order to construct the railways itself, would have had to borrow 500 millions of francs yearly for ten years, and each 
loan of 500 millions would have added 20 millions to the Budget 
for interest and sinking fund. In that case, however, the 
railways would have belonged to the State, which could have 
sold or let them, but under the conventions they belong to the 
companies. 

The ‘* Nickel” Company has voted an increase of capital 
from 8,500,000f to 12,750,000f, by the issue of 8,440 new shares, 
of 500f, at a premium of 500f, or 1,000f per new share. 

The Italian Government has fixed the rate of interest on 
Treasury bills from the 21st November at 23 per cent. for six 
months, 34 per cent. for seven to nine months, and 44 per cent. 
from ten to twelve months. 

The South of Austria Railway Company announces a drawing 
of 570 shares and 14,471 debentures for reimbursement, to take 
place at Vienna on the Ist December. 

GERMANY AND AUSTRIA. 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, November 26. 

In the course of last week the Prussian Landtag was opened, 
and the Budget for the fiscal year 1884-5 was laid before it. 
The total receipts are estimated to amount to 1,112,281,982 
marks, against 1,083,057,883 marks in 1883-4. The ordinary 
expenses are valued at 1,066,205,546 marks—that is, 26,345,852 
marks more than for the preceding year. The extraordinary 
receipts are set down at 13,770,791 marks. The enormous 
difference between this Budget and those of a few years ago 
would be difficult to believe or comprehend, if we were not 
informed that it is due to the railways which have passed into the 
hands of the State, and which considerably increase both 
expenses and receipts, the latter in a greater proportion than 
the former. Both railways and mines yield profits which are 

continually increasing. The surplus in 1883-4 amounted to 
20,128,922 marks, whilst it is valued at 32,861,369 marks for 
1884-5, so that the State can provide for additional expenditure 
without borrowing. Among the expenses we find 22,876,180 
marks, which are necessary for the interest of the State Debt. 

Of this sum, 21,131,661 marks are required for the service 

of the bonds issued by the State for the railways pur- 

chased by it. But the net receipts of the railways amply 

provide for this interest, and even leave a balance. The rest of 

the interest—1,560,000 marks—is paid out of the net receipts 

from the mines and State estates, so that the Prussian State 

draws a regular income from its stable property, which increases 

every year, and exceeds the interest of the State Debt. Most 

of the German States are in a similarly favourable position, and 

are certainly to be envied in such times as these. The fact is 

not to be attributed to the French milliards only, but also to the 

results of an exceedingly economical financial administration, 

and to a policy which keeps aloof from adventurous under- 

ie the Budget, a Bill proposing the acquisition of more 

private railways by the State was also laid before the Landtag. 

The Government now manages railways extending over 15,695 

kilometres. There are still 5,965 kilometres belonging to 

private companies, but 2,140 kilometres of these are already 

managed by the State on behalf of the proprietors. The Govern- 

ment proposes the acquisition of eight railways. These are :— 

(1) the Upper Silesian Railway, (2) the Breslau—Schweidnitz— 

Freiburg line, (3) the Right Oder Bank line, (4) the Posen— 

Kreuzburg line, (5) the Altona—Kiel Railway, (6) the Tilsit— 

Insterburger line, (7) the Olz—Guesener line, (8) the Berlin— 

Hannburg line. The Government report asserts that the ~— 

iti f these lines would make the State railway system well- 

nea lete. Of the railways which would still be owned by 

soiaaie aamaalens a number are already a by = — 

and the rest are mere local lines. The three — = a ; 

the list of eight would net be comprised wi a e ae 

system immediately, as a special Bill concerning them -_ 

we to be laid before the Assembly. The other five would ex- 

tend the system of State railways by 2,863 ee - 

The production of mines in Prussia during the ay — — 

1875-82 increased by 25 = — the nee — ae 

and by 314 per cent. if the value is con in nee 

was 281,445,000 marks in 1878, 

6 ios: eae 1882. Of the latter sum, 269 millions fall 
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to the share of coals ; 

31 millions to the share of salt. 1 _pers 

ployed in or connected with the mines were 230,507 in 1878, 

and 274,138 in 1882, of which there were employed in the salt 

mines 2,742 persons in? 1878, and 3,106 in 1882. The total in- 

crease thus amounted to 43,631. The 191 ironworks, &c., 

, 76 millions to the share of minerals, and 

The number of persons em- 

ST. ____ [December 1, 1893, 
THe NINETEENTH CENTURY. — 

In happy contrast to the partisan paper of 
are a series of four essays on ‘‘ Common Sense 
ings of the Poor,” with which the Nineteent) ; 
In the first of these, Miss Octavia Hill, whose labou Y Opens, 
amongst the poor have been patient and frui TS Of love 

Mr Chamberla;, | 
and the Dwell. 
Centur 

‘wned by the State produced in all 234,176,275 marks’ pe een fruitful, maintains ; 

wath of iia, 149, »22,551 marks’ worth of pig ne rah anaes wee eer. a to supply the | 

346,996 21,152,64¢ ee gs. “Thay Ply the | 
24,346,996 marks’ worth of ae -_ ad oe | says, ** aubadie ate lead siatnad ie the. € always,” she 

| marks’ worth of copper, 24,820,720 
gold, 1,301,003 marks’ worth of nickel, cadmium, manganese, 

&c.- 12.752,366 marks’ worth of sulphur and sulphuric acid. 

The value of manufactured goods of cast iron amounted to 

480,226,000 marks’ worth during 1882. Of this sum, 73,987,081 

marks’ worth was the value of goods which had been cast twice, 

903.182.730 marks’ worth were weld iron, 203,055,190 marks’ 

worth were flux iron. ; 

To-morrow the conferences of the joint Ministers of Austria 

and Hungary are to commence at Budapest. The chief subject 

of these conferences is the construction of a stratagetical railway 

line from Munkaez to Stry, that is to say, from Hungary to 

Galicia. The construction of the railway has already been re- 

solved upon, but the precise course of the line must be traced out, 

and the question has yet to be decided whether the Government 

will undertake to build the line itself, or whether it will give it 

into the hands of contractors. 
The events and complications in Eastern Asia and Africa have 

had little or no influence upon the Bourse of Vienna, so that 

the price of paper rente is much the same as it was, and the 

other securities have fallen very slightly, whilst some shares, 
such, for instance, as those of the Anglo Bank, even have had a 
slight rise. 

The Austrian Reichsrath assembles on the 4th December, and 
it will have to busy itself immediately with a Bill proposing the 
acquisition of private railways extending over 2,400 kilometres, 
and representing a capital of 400 million florins. If these 
railways are added to those which the State already owns, the 
State lines will extend over 4,000 kilometres in all. 

The Austrian flour steam mills have long complained that 
they have to pay higher rates to the joint Austrian and Hun- 
garian railways than to the purely Hungarian. They will now 
send a petition on the subject to the Austrian Board of Trade. 
The Hungarian Government is very anxious to promote the in- 
dustry of the country. In 1881 a special law was made, 
according to which the Government is authorised to grant cer- 
tain favours to newly-established manufactories. There are 
already 84 establishments which profit by this law. 

The Austro-Hungarian coal trade has been active during the 
autumn, and prices good. The whole year has been favourable 
to coal and iron business. 

The St Gothard Railway is on the point of converting its 5 
per cent. debentures into 4 per cent. debentures. A loan of 
100 million francs is to be proposed to the next general meeting 
of shareholders. 

THE MAGAZINES ON THE HOUSING 

POOR. 

THe Forryicutty Review. 
The article on ‘* Labourers and Artisans’ Dwellings ” which 

| cri hamberlain has contributed to the Fortnightly Review may 
| Perhaps best be described as an attempt to make political 
capital out of the misery of the poor. All suggestions such as 

| the strict enforcement of sanitary regulations at the expense of 
| the proprietors of unhealthy dwellings, the provision of suitable 
| dwellings by private enterprise, or the loan of public money to 
public bodies for improvement purposes, Mr Chamberlain 

| Stigmatises as halting proposals, which do not go to the root of 
the matter. The principle alone on which a thorough reform is possible is, he aflirms, that ‘the expense of making towns habitable for the toilers who dwell in them must be thrown on the land which their toil makes valuable, and without any effort on the part of its owners.” And he conceives it his duty to point out to the people at large that what they want done they pe oe for themselves. Political power is only the salts ae ata of the suffrage and redistribution of 

d, as worthless as the vacation essays of great landowners if they did not lead to the practical solution <p = an social questions.” It might be pointed out to ) pen trawhs ' ate: ne ae caheaataait ee other people than landowners | 
eheadin dene dane e valuable through the labour of the | 

reminded “ae edie cide re 
ilnaniateees oe jnanufacturers as well as landowners, | 

“ Increment.” But, without seeking to | 

OF THE 

> 

; ce i Sa ) re it may be pointed out that to complicate the N patent oe pope, of the poor with that of the nationalisa- | 
5% — =e = way - advance its solution. Nor is saune Of fr retorm likely to be pr by 

senting it as a step towards a policy of endianindder; en 

pen market, and I haye several rooms let at 2s, and many at 2s %d each, and these in blocks paying Bre cent. net interest on the capital One of 
e great mistakes made in the construction of new h - 

under the Artisans’ Dwellings Act has, she thinks, be cc 
failure to provide homes of a single room. There are — 
such, for example, as a married couple without children widow 
single women, c., for whom a single room is sufficient, and the 
rooms might be so arranged that when further accommodati ; 
was needed, two or three adjoining each other might . to 
together. Miss Hill, who it must be remembered speaks beg 
years of experience, believes that if such blocks were sual 
plied, as they might be if the existing laws for demolition were 
put in force, and if sanitary inspection were stricter, the present 
difficulty would be toa large extent overcome. Butat the same 
time she is constrained to warn us that without training these 
poorest people no improvement in their homes will be of much 
avail. ‘Read the most harrowing description of the worst 
courts,” she writes, ‘‘and notice how many of the sorrows 
would not be remedied by cheap, good houses ; watch the people 
and think what they would make of those good houses if they 
had them to-morrow ; and then realise that the problem before 
you is far more difficult than the financial one ; that it is more 
complicated than that of building; that you will have, before 

| you can raise these very poorest, to help them to become better 
_ in themselves.” 
| In the second paper, Lord Shaftesbury, whose sympathy with 
the poor, and with all effort for the improvement of their con- 
dition, are well-known, protests energetically against any system 
of Stateaid. ‘‘If,” he says, ‘‘ the State isto be summoned not 
only to provide houses for the labouring classes, but also to 
supply such dwellings at nominal rents, it will, while doing some- 
thing on behalf of their physical condition, utterly destroy their 
moral energies. It will, in fact, be an official proclamation that 
without any effort of their own certain portions of the people 
shall enter into the enjoyment of many good things altogether 
at the expense of others. The State is bound, in a case such as 
this, to give every facility by law and enabling statutes ; but 
the work itself should be founded and proceed on voluntary 
effort, for which there is in the country an adequate amount of 
wealth, zeal, and intelligence.” In proof of his contention that 
private enterprise is suflicient to cope with the difficulty, Lord 
Shaftesbury cites a few representative instances where efforts 
made on true commercial principles have been sufficient 
to supply comfortable dwellings, at low rents, to the inmates, 

and with a fair return to the proprietor ; and he argues that it 

is not until private enterprise, zeal, and charity have been 

proved to be inadequate for the work that the State should be 

asked to interpose. 
The succeeding paper, by Mr H. O. Arnold-Forster, deals at 

length with ‘‘The Existing Law,” which he maintains 1s sufti- 

cient to cope with the evils it is sought to eradicate. Not only 
do existing Acts contain ample provision for securing decency 

and proper sanitary precautions in dwellings, they give also 

ample powers to local authorities to demolish or repair houses 
not fit for habitation, and make provision, too, for compulsory 

purchase, at a fair value, of properties it is found necessaly c 

remove. If little or nothing has been done to carry out the 

provisions of the various Acts, it is not, Mr Forster rightly “al 
tends, because of any want of legal powers, but because the law, 
as it exists, has not been put in force. i 

There is a cry for more legislation. It is not wanted. It legis i 

tion can do anything, there is already sufficient law. Very we in 

machinery is in existence ; what is required is the steam to se task 

motion. Indeed, we may go further, and say that there Js Cis hs 

of steam, but that what is wanted is proper compression. It is ce 

hoped that the energy and goodwill of which there has been ae 

evidence lately may not be allowed to evaporate. If Seale 9 the 
tary committees were formed with the express object © ee : flee ted. 

existing law into operation, a great deal of good might a a 

It has been already pointed out that the outlets for eh anil 

individual effort are numerous, and the unity of action Wh! vittee 

be one of the best results of the creation of a vigilance sed effort 

could not fail to further indefinitely the earnest but isola’ 

of solitary workers. 

But Mr Forster, like Miss Hill, w 

have done all that is possible, muc 

remain. 
There is another direction in — - mus oon 
ared for disappointment. Build what houses we {> a 

Saaaaaee choose, we shall always have to doh. EE 10 

whose earnings are the wages of sin, and who live ~ nhappy people 
live for the profits of immorality and crime These out without 
must live, aud no re-housing scheme can ded for, and 
raising the difficult question of how they are to 

: @ 
arns us that even when ¥

 

h vice and misery ¥ 

xpect and be pre 
t aig make wha 

be carried 
be provi 
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it sr spre sen iv es, wa ethe pu lic or private, are | between rss il l, 18 « A ove! nbe1 4 OX e as Com vared i 

ti | I k 
Le oo ana N 

e 
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ovtsion for their accommodation. 
‘ith the 

mbodies ‘‘ A Workman’s Reflections ” ™ corresponding period last year : 
how far the Stat

e or 

i :stified in maki: ng pr 

The last - the ser les e 

upon the subject, and is, perhaps, the most interesting of all. a 
The author, a working artisan, evidently knows what he is} 

,ot afraid of telling his fellow- aoe REcEIPpTs- 

a areineneiieeneeeneeesnnnasnanse 

writing about, nd he is I 

some home truths. ‘*There is no use mincing the matter,” he | Estimate Aprill, | Aprill, Week | Week ~ 

tells us. ‘* The lot of the indigent poor is rendered a isibaaas tor 198283) Cente | WSS Ending | Ending 

il | more deep and intense by their own habits. They curse 
OR See oy, me. Nor. 25, ; 

their poverty, a1 1d make it more remediless by intemperance. | Balance on Ist April, 1883— — | $82. 

Even in the m se er of homes, of which such sickening accounts | Bank of En; gland .. iieliaaaa a 5,787,593 | 4.987 455 £ £ 

l, a vast proportion are improvable. Tem- | Bank of Ireland... ela ad 1,185,207 | 10331390, have been publishec 

household virtues, and economies are more 
a7 = Ome = . 

6,972,730 5,976,585 

E nil 

ut of reads, and that wo o sinha ; 

: 

( € rking men, aided pos | Interest on Advances for 0.000 1,000 

| nerance, thrift. j) pee . 

| potent instrumentalities for the uplifting of the indigent, than | REVENUE. 7a 

3 the most prodigal liber -alities of the affluent. The wisest philan- | oe seeneneennsenensetenen “ anzenom 4000 1: 425,000 442.000 

| thropy is that which studies and works to stimulate, encour: NER f NI nieces pre $13,000 602,000 
{it Py } eves i1,5 510,000 i aw 174.000 

| and call forth the self-keeping power of the people themselves — Tax and House Duty...| 2525000 | "765,000 nil 5000 
ro 1 ’ 63 3.786, 000 

| He suggests that the Government or municip: il authorities might Post Office | a Income Tax. Tees 4,700,000 ak: - 

advance meney for the acquisition of sites for workmen's houses | Telegraph Service................ 1,750,000 1,145,000 — 

and the laying | Crown Lands «00.00.0000... $80,000 235,000 

sl ibly by their em pk yers, should form associ: itions for the pur- | Local Works and on 

| pose of building ‘on the ground thus acquired, the houses to ae Money of Suez 
i 

anai Shares $5,000 "15.956 "2 427 } : 

become gradually, as in the case of building societies, the pro- iii ae eee, eee; a nil 

| perty of the occupiers. What he asks is, in short, that the Sdeetahaaedlisineciieencsiseliieaaga aeeelsacaematabstetanaan 

Government should try to help the working classes to help Revenue .....eeeceeceees 86,549,000 52,030,854 51,359,314 1,587,762 | 1,494,177 

ther iene an 7 ie »wever opinion may differ as to the propriety Total, including Balance ...... 59,003,584 57,315,899 

advancing public money for such a purpose, there can be ; 
| doubt of the roth af eka eredl a ee ee er OTHER RECEIPTS. 
1) dou ithe truth of e ers assertion, that Wu the condi- | Advances, under varions Acts, repaid 

| tion of the masses is to ba permanently improved, they them- | ,., t the Exchequer ................. 1,561,182 1,539,649 
selves must be the active agents in the amelioration. Ditto for Ways and Means ................. 

OUND) Mixantahiescueunien 60,574,766 Ss 855,543. 

Th Le expenditure d during the same period amounted to 

siotices 0 Books. 
2,99 5,225/, as comp: ared with 55.214. &88/ in the corre- 

apinting perisa of last year; and the issues during the past 
| week were 588,000/. 

j Gul 7 a orum : A History of English Goldsmiths and | ~ ——=—————— 

Plateworkers ond Their Marks Stai mped on Plate. By be Banker s Ga sette. 

William ( hovers. London: W. H. Allen and Co. Lam ® 2 Pea . 

| Tais isa book which should be i } oe oa 
‘ k which st e in the hands of all dealers in »N f 

te) and lear + . ® or 
j Ty y 

gold yer silver plate, and which amateurs and collectors of BANK RETURN NS AND mente : MARKET, 
piate will tind of the - Maat en eS : sa 
28 tee io mad value. The author in a previous BANK OF ENGLAN 

ee ill Marks on Gold and Silver Plate,” sup plied a 
the material for ascertaining the date of manufacture of an Aw Accovnt pursuant to the Act ith and $th Victoria, cap. 32, for 

article of plate by the stamp of the Goldsmiths’ Com- the Week ending on Wednesday, the 25th Nov., 1583 

|, pany a “al upon it, a rere » goon further. an ees pater 
cnihiie . J I ’ nd here he goes further, and ISSUE PEPARTMEN r. : : 

See the maker's name to be traced. This he has dene . 
| VY copy ‘ * 

R 

oY pying from the books of the Goldsmiths’ Company the | ,, : : a £ anachiitenineatalions £ : 

{oo of makers’ marks, accompanied by their names and | Notes issued......-.++.. scactaadasta Fs eers ot .. oon 

bein and the date of entry at the Hi: ull, from 1697 to the G 3 dees &b cee) oy} 19.87 

eginnin’ o 2 2 roid CoOlIn a ft } a5; j 

fe ‘ = ng of the present century. Unfortun: ately, there is no Silver bullion ......... aed 

| pa “othe ort { prior to 165 Ms but Mr Chaffers has collect eda 
cameeepenetiati 

umn oer of 
= am . wa ‘ 

Sistidver + the fa arks of mé ikers pri ior to that date, without, 36,893,870 a 35.893.870 

represent ‘ing able to obtain evidence as to the names they BANKING DEPARTMENT. : 

ir a ad. Dr awings are given of all the marks, and there is £ £ “A 

upon ey volume much curious and interesting information | Proprietors’ capital... 14,553,000 Government securi- 

Pon jects connected with the goldsmith’s craft, while | Rest .........-...+sssc++ 3,083,043 ties ....-.-eeeeeeeeeee 14,959,292 
4 hea 

23° . : i ian aan Lo. 752.65 

} ce to the whole is made easy by a copious index. | Public deposits, in- Other securities ...... 699 
: T + » “< 

| 
cluding ae. Notes ceeeeesarerenaaeenes 12,079,580 

| 
Savi ing 3anks, Gold and siiver Coin 95 7 3u 

i] Wr} Le'ts’ Diaries for 1884 Fuantainien of 

lave re i — ; : . ar 
een io ceived a parcel of diaries for the coming year fr m — Seeds Debt, antl 

} tts. Sor . = ‘ ( u 3.. 
¢ 

prorretpsigr: Son, and Co., London bridge. They are all wel on a a aa” — 
; r 

ner Geposlts.....---- 

| fully maint fe various uses for. which they are designed. and Sivas dee and other 
Po eal iin the reputation this firm has acquired for utility | ~ pijig .”.........0..++ 

eUence in this class of publication. a 

ee 
47,808,310 47,508,310 

T 
| Dated Nov. 29, 1883. FRANK MAY, Chief Cashier. 

0 READERS AND CORRESPONDENTS. THE OLD FORM. 

| The Edi 
, ; ; 

1to he . y . } + ¥ » ont ry h > 

tor of the Economist cannot undertake to return rejected The above Bank accounts would if made out in the old 

a communications form present the following re sults :— 

| mmuni a sn * © e . x : t 

ications must be authenticated by the name of the writer. | LIABILITIES. £ Sa aritios ae a: on wm | 
| 

| Circulation (inc eluding Bank Z Securit OP wvenn evseemeere SOE - . j 

| 
| Sea ©. .,cosaneaneee 924.980.2970 , Coinand bullon. 7 . 221009 

P 
Public deposits .......-.-+--++ / 6313,512 

UB ; rer + > - i Private deposits.......c----00 Sat ortee 

| LIC INCOME AND EXPENDITURE. | mee sane 
Duri © 

; ; : +2) « Satod % bh : 

the Bank a week the cash balances have increased in| The balance of Assets above Lisbiitiis vl Lae Ss ri 
0 ne ’ 

: 
the h LesT. 

as follows } gland and decreased i in the Bank of Ireland, 
FR ID: AY NIGHT. 

| The preceding accounts compares d with those of last week | 

Bank Bank | exhibit :— i 

of England. of Ireland. — Increase. Decrease. | 

Balances on Noy. 17 s - 9 - 2 _ neste 

alances on Nor. my — tie 3,470,345 eee 1,233,402 wae. Se 703,7 47 | Circulation (excluding Bank ee bill *) ateee ee eneeseee saints ee oe or ' 

Lee 4,595,107 ... 1,179,7 ac oe 74, $09 Public deposits.... . nT ee: tazass if 
} I P3345 

In ee —__—— | Other deposits -.... ; 

whee Pr Oe 1,124,762 1,071,062 | Government securities -.... ; . 48,929 
©crease ... ee sant pan ae ae ee Other securities ... fA tal oa se 2412 

che Senet : obi i. (63,700. ... wee Bullion eae a — 

= ” n 
i 

a 
eat Gemeden 

= as 

lowing are the receipts on account of revenue Reserve... | a 
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af £3 - ani o ~ = bills cleared at the London Bankers’ Clearing House: |) Nov Now erase Teas 
SS Coin and bullion—Gold 2,247,000 | 233100) * | é 

1883, 1883. 1882. — Silver... 7,603,000 | 7.662000 | si'ecn | 84000 § aed eae! 2 -——— | Discount anh oieaneee bious 7,703,000 77 SLOG | 31,000 } « 
; £ £ ae | 4 _ Liasiirizs, les 48,000 
| 12,627,000 Nov.15 | 18,458,000 Nov. 23 | 14,743,000 | Notes in circulation ................0.0.0.0. 15,749,000 | 15,912,000 
1B 168,200 “ 16 18,925,000 * = ere IIE ss Seeeceneniin 375,000 | oot i 163,009 

( o 17; 17,68% io 2) 2a aga ET 
14:425,000 | "39 | 14,396,000 | 5, 27 | 16,425,000 NATIONAL BANK OF BELGIUM 
14,266,000 | ,, 20 14,296,000 | ,, 28 | 15,653,000 iii Senin eee a : 
17,163,000 | ,, 21 | 15,046,000 | ,, 29) 15 497,000 po vn | Nov.15. — Tocrease Decrease, . ‘ tae mrmscn |_| usigoon |_| 900.00 ) yom and nation sul | teen | aahen| a 

, | ‘07, { * Half-Monthly Settling-day. | t Monthly Consols Settling-day. Foreign do 2,710,000 | 2'740,000 | se 
» lac LABILITIES. wing is the Manchester Bankers’ Clearing :— | circulation ............. --++| 18,809,000 | 18,553,000, 

The Semoung Nov. 24, Nov. 17, Nov. 26, ia eeiitieideiean ae cari ioe 2,801, 2,757,000 | 44.009 | #000 
1883. 1883. a c £ ot IMPERIAL BANK OF GERMANY, 

Manchester (weeksended) 1,999,541 2,311,097 2,132,485 x gk 
. . ; ‘ov. 28. | Nov. 15. can The following shows the amount of ee a ie | ae Increase Decreie 

5 : . pos nking | Coin and bullion ............ccccccccceceessees 28,325,000 | 27,695,006 ¢9 Bullion in both departments, Banking Deposits, = Discounts and advances .................. 22,285,000 | 22°644,000 | ae a Securities, Reserve, and Rate of Discount, for three mont S caheninne, — 359,000 
di N 28. 1883 :— Notes in circulation ..................c0000. 37,160,000 | 87,925,000 - | 765,000 ending NOV. <0, ’ Current accounts ....0.0.00.. 000... 10,251,000 | 8,736,000 1,515,009 

| os SWISS ASSOCIATED BANKS. =" 
Gold rities: pis =—— x Seapealiae aii a ee —— os 53 3 a | o_o Tucrease. | Decreage 

Bullion. | out or -— Post) Deposite. | floor Boneve. SAlFZ | Coin and bullion... ccceeseeseeeee] 2,409,000 2.825.000 75000 = Export. | Bills). ks ne |g | Circulation sss] 44688,000 4,617,000 16000) 
— enero te ete AUSTRO-HUNGARIAN BANK. 

. 22) 25 81,000 in | 25,817,075) 28,532,450 83,292,088, 13,413,475) 4634" men eens 
Ang. | 28575507| 348,000 in | 25'700,05| 29,092,114 83,278,628) ne re a —- a — Decrease 5 273,000 in | 25,789,195] 29,013,659 33,572, — : . | 
eat 12 24122381 146,000 in | 25,391,190] 31,139,782 35,151,722) 14,481,191 3} | Coin -— ——€, saeiaeennnnet si ssnoes taseene | om: 

19| 24,218,585] _ 50,000 in | 25,365,320] 31,114,584) 35,048,214) 14,603,265) 468 — ine eee on | 30,000 
26] 24,355,909| 276,000 in | 25,269,595) 31,156,436 eae Lasee.si6 a7 3 neeioeneamas oo vseesaisnpeassitesh | 19,010, 1000 | | — 840,000 

Oct. 3] 23,755,283] 105,0000ut| 26,610,715] 29,150,336 34,794,514) 12,894,568] 434|— . F cate - 
10 Se aen ss 79,000 out 26,536,325) 29,751,756 34,948,403 | 15,677,108 42 Es II. 5. nsachostrsnsapareneedsinetceimess 37,370.000 | 38,150,000 | i 730,000 

17| 22,952,585| 171,000 out’ 26,114,150] 25,534,0e4' 33,815,461) 12,588,435) 433/— ne = sasaseen 119,000 out! 25584070 25,781,653 zs 06,600 12,710479 ‘ = NEW YORK ASSOCIATED BANKS. 
31) 22,095,371] 137,0000ut 25,765,155) 27,841, 72, ,080,z — Nov. 24. Tov. 17. Tana Nov. 7 23 080.243 78,000 out  25,603,675| 27°797:484 33,501,161! 12.136,568 ‘sh dials — | wa os Increase. Decreate 
14} 22,083,186) 126,000 out) 25,464,075) 28,759,826 $4,250,300] 12,368,211] 429- | gg 12,200,000 | 11,184,000 | so8s00 | 
21) 22,062,197; 19,000 out) 25,092,010) 29,601,744' 34,723,071} 12,720,187| 42 ute anki... rere yet 64: 000 64'720,000 | 900,000 
28! 22,100,609) 196,000 out 24,814,290 29,997,287 34,771,991) 13,036,310, 434 — ee | 5,460,000 | 5,800,000 160,000 

7 ih . : . LIABILITIES. 
Subjoined is our usual table, affording a comparative | Circulation ............s:sssseee: ee | ¢i060000 | ial 

view of the Bank Returns, the Bank Rate of Discount, etatoanpate sad a Legal Tenders). ae oe te 
the Price of Consols, the Price of Wheat, and the Leading Legal yeserve against deposits ......... _——— a | -—_ 

° ° : XCOBS ...00 coccssceccsccecsesceeces e+ * 9 | u Exchanges during a period of four years correspondin = , , — 
. 8 8 P : - 8 Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin with the present date, as well as ten years back, viz. :— oa ; at 1s 8d; and the franc and peseta at 25 per 14. American currency is reduced 

into English money at 4s per dollar, 

At corresponding dates; Nov. 26, Dec. 1, Nov. 30, | Nov. 29, 
with the present week.| 1873. 1880. 1881. 1882, 

Circulation (excluding £ £ £ £ 
Bank post bills)......... 24,791,150 | 26,219,025 | 25,539,790 | 25,462,010 

Public deposits ............ 5,181,686 | 5,379,710 | 4,226,124 | 4,062,288 
Other deposits ............ 15,783,382 | 24,441,013 | 24,877,610 | 22,109,491 
Guvernment securities..| 12,543,489 | 14,865,019 | 13,244,014 10,381,057 
Other securities ......... 18,283,097 | 18,105,045 | 22,942,266 | 22,618,380 Reserve of notes & coin} 11,248,643 | 14,722,561 | 10,798,913 | 11,009,299 
Coin and bullion ........ 21,039,793 

Nov. 28, 
1883. 

£ 
24,814,290 
6,313,812 

23,683,475 

Discount AND Money Market.—A_ rather better 
inquiry for loans has resulted in some improvement in the 
quotations for day-to-day money ; and the discount rates in 
Lombard Street may be called } per cent. up on the week. 
Although it was known that the steady influx to the 
Government balance would further strengthen the Bank of 

Proportion of reserve 
25,941,586 | 20,528,703 | 

to liabilities ............ 
Bank rate of discount... 
Price of Consols 5 
Average price of wheat) 61s 1d 45s 5d 
Exchange on Paris (sht)| 25 35 45 | 25 22) 27} 25 21} 264) — Amsterdam (sht)| 12 0 1 

464 % 49 $ 36} % 

20,721,309 | 22,100,609 

413 % 
5% 

1003 xd 
40s 11d 

25 21} 26} 
408 
25 183233 

England, there was very little expectation that the 3 per 
cent. official rate would be lowered at yesterday's weekly 

court ; so that the maintenance of the Bank rate cannot be 

said to have caused disappointment. Some more uncertainty 

was felt respecting the possible action of the Bank managers 
12 13 2g | 12 2} 3h) 12 23 3) | 19 14 2h 

20 54 58 
90,838,000 

— Hamburg (3mths); 20 59 20 61 20 68 73 | 20 62 66 at their usual weekly meeting ; but their decision was also 
Clearing-house return...| $8,496,000 _ 91,932,000 §'133,845,600 | 95,041,000 against lowering their deposit allowances ; and this also 

tends to strengthen the market a little. Although a rather 

better supply of bills has been offering, this is na 

because the public have thought that rates have touch 

their lowest for the year; but the uncertainty hanging over 

affairs in Egypt and China, and the wages disputes in the 

coal trade and in Lancashire, obscure the prospect. To-day, 

the Stock Exchange settlement being over, floating money 

was obtainable at 14 per cent. 
The Continental calanaeh have recovered slighty 

week, money being easier on the Continent. The posits 

of the New York Associated Banks has now become a very 

ng one. ‘ 

“an Bank return the chief feature 1s the — 

580,0002 to the Government balance, which at 6,3 " — 

stands a good deal above its usual level at this oe 

year. As the changes in the other items of the | — 

department are small, the balance added to re pe 

over 300,000/, and that item, now 13,000,00 ral. 

millions above the corresponding week in 1552 an eae 

At the same time the note circulation is exceptiona®y © 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 an excess of 
900,285/; in 1880, an excess of 6,335,968/ ; in 1881 an 
excess of 1,935,344/ ; in 1882, a deficiency of 508,8892, 
In 1883, there is an excess of 3,900,7761. 

In 1880, the discount market recovered rather quickly 
upon large shipments of gold to America, and the Bank 
reserve (13,500,000/) was lower than it had been for nearly 
two years, : 
_In 1881, the Bank return was affected by the Indian 
Government payments to be effected on the following day. 
Money, however, was easy, and the stock markets buoyant, especially Turkish loans, in view of the coming settlement with the Porte. 

The following are the principal items in the accounts of the undermentioned continental and American banks for the latest week published compared with the previous statement :— 
BANK OF FRANCE, 

1,022,000 | 4,965,000 

. > ° ” ek’s with- : daa 7 Nov. 17: | Merease. | Decrease | The coin and bullion has also made good ~ ie cecal ie 
.o ; n v - hs Goveramseat eowasiiigg “=| 78763000 | 78,711,000 | 52,000 . drawals for export out of the reflux from 

2 ivate securities ... HSS, ,088,000 oe oss lati * oes 06™Ct~*é«&USY:CS BVO COCUTItios 57,992,000 culation. ; cm rec. ive 
ca Notes PAPI a a ABILITIES, ca 53,999,000 | 3,593,000 eee The Bank of England will on Mande? — to 

: Covernanaad farmers rene 7,726,000 |119,644,000 ib 1,918,000 ; he amount of 1,731, 
| Petre depot | eae | {RSBEAOD | ascioon | “| tenders for Treasury bills to ¢ September, thes 

replace a like amount of paper drawn in § 



The bulk of these bills, it is understood, are “no due. 

ANS jands of the Bank of England. 
ris steady at last week’s quotation of 504d per oz. 

British Government Securrries.—After a relapse in the Funds on Saturday, there was a revival on Tuesday, yesterday, and to-day, making the rise j to 2 on the week. <a. tmuiale of India Council drawings by the Bank on —_ 
Wednesday amounted to 13 lacs of bills at 1s 77d per ijn ee 2 

and to 393 lacs of telegraphic transfers at the same Se a Fri, Sat, | Mon. ‘Tues.| Wed. Thur. day. | Week. 
nr These rates are the same as those of last week. Consols for Money... 101g $1014 $1012 § 100g 4/:019 $1013 gig 2 > 
Subsequently there was a ne remarry a at d Reciuced -gpaalloanamaeen a hit thelt belt tio peu i 2+ 

advance, and to-day a further 2 a New 4% 90" Nye Soot Looe thot gan fue tt 2 i 
Exchequer Billa, June,3 % 6/ 11/p 6; 11/p'6; 11/p 6; 11/p'6, us 4/ 9p4) Mp 
Bank Stock (last dividend { 

10 %)...eeerseeeeecreeeeee-ee 296 8206 8206 8296 S206 8206 & me Ou India 4 %, redeem. at par, \ 
October, 1888 2.0.0.0... 1O3$ § 103§ § 1US¥ § 103% § 103g § 10S; g.1033 g 

Do 44 % Rupee Paper ... 82} 3392} 38%} 3&2) 282} 2823 3523 3 -— | 
fi Board of 

Works 3} % Console ... 1053 3 1059 3103p § 1059 6 1053 61053 61053 6 + 3 EEE 2 Ronee «-- 1058 § 1058 § 1058 § 1059 6.1069 6 1063 6 1053 6' + 3 

The stoppage has been announced from Marseilles of 
MM. Roux de Fraisinet et Cie., bankers of that city, with 

liabilities approaching 750,000. This failure has created a 
considerable impression in French monetary circles. 
We subjoin our usual discount quotations for paper 

having various periods to run, and a comparison with 
previous weeks. 

Lh Bank Bills. | Trade Bills. 

| £3 | 6 Months.|3 Months.|}4 Months.)6 Months. 3 Months.;4 Months. 
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| 
# 

| 

Forr1cN GoveRNMENT Securities.— A number of circum- | 
stances have occurred to stimulate business and movements | 
in prices in foreign stocks, but the fluetuations are not, after 
all of much importance. Spanish have revived upon the 
cordiality expressed by Germany towards King Alfonso, and 
Russian, Italian, and United States bonds have risen. But i | 

Ang. $1...29°3)) 3% sf | a s 4 sf°43 a Egyptian, on the other hand, are more depressed than they 
| sept. 72h i | 3 af re oe a 4 i i were a week ago, the magnitude of the Soudan difficulty 
| 2 it 4 2} | 2 i af 3 3 3 | appearing rather to increase, and Turkish have likewise Ls a. 2 | 33 ; | 2 d as at 3 : st declined. The result of the Peruvian notification has been | 

2. 1} 2 | a | ME | ORG 3 2334 | 8 3} a fall in the 1870 Loan, and Uruguay Bonds are again out of 
= if ae + a 3 xs as 3 3, |favour. Even Mexican are not higher, although Seiior 

Nov. HH 2 | 5 5 3 5 ; 34 ; 3 3? | Rivas has been authorised to resume negotiations. 

at. i 2 A : ots 4 3 3 3 The following shows the principal changes for the week 
| Hi) 4 2 1 af 3 73 | 8 3) | in the quotations of Ordinary Stocks comparing the latest 

unofiicial prices :— 
The current allowances for deposits at call and notice GieePine CeieePie te 

Last Week. this Da iV low : y. or Deo, 
—— ” Argentine cia tail sciciapnials ade ay f1ot omens sontaee seb. a 

" Oi i i 9 1c GOERS, 2575  ccocccccccce eevccecce _- Private and joint stock banks at notice .............. . 2 per cent. heute eiontenen ientaiunastan Gk 3 a a 
Bipaneae Remene Ob GOT. ssiaseicincdi dnididatvabtwensecdseensexesees 14 per cent. eee Y Gold Remtes vecscseccccsscssesoee 81h 2h tm ——- .. 

_ seven days’ notice .................s008 12 per cent. | jrrazilian 5 %, TBOB ccnseressovesecsesnnssercscone 1 sevsssie GOH WOR nee on, 
~ fourteen days’ notice .................5 1f per cent. = : ¥ a seeteenenesenesencneecenenanens oof ; — ibesere oot 1004 2 

The Bank of Bombay on Wednesday lowered its discount Buenos Ayres 6 pe icon ncne . . ‘eines i en 

rate from 6 to 5 per cent. os =a a . : . , 3 ; incipalities 8%, 1867 ......... 107 10 siieces. ae ae as The discount quotations current in the chief continental | Puta’ ieram ec aaa as at 
cies are as under, there being = relapeo in Paris and| Dates; Unitel Disteck ———— S90 = Brussels, and a further drop in German rates. Ditto 5 % State Domains Mortgage ... 94 v0 eens se - i 

Gatne Mies T Xp BOTS cneensesccscccceccenecoeee cael ED ke Bank Open | Bank Open ° PET nm: wae — 3 Rate. Market. Rate. Market. ay wast sgn is aes <== 
i %G n Mavisheveientunts, 1 es 6 oe PATS sessesees 3 Feb.22... 25 | Brussels ...... 34 Feb. 11... 34 | hitt’/ te61 (less income tax)... 899000 oy $Y Berlin <a 4 Jan. 19 3 Madrid ae 5 May 15 5 Japanese 7 A, 1873 envaccsecceccosveccosecosesves a 3 ae 204 ; + ; 

Frankfort ... ... 38 Vienna ....... 4 Feb.22... 4 Mexican Ag eae subiihine Mn Uae ome 
Hamburg ... ... -. 34 St Petersbrg. 6 Oct.’79... 6 6} fone I oc eaic oe eacgeencecs : aco ee - § 
Amsterdam... 3} June 9... 3} © New York (call money) 2. Peruvian 6%, a eieted 6 x. i878 gaa nubiae ih } amie Ditto Consoli SE sainerence: enews BRO me me 

i ; ” 5 ns inne a oe Money in New York during the week bas been very | orugues3 aun O80 fy DT mh = 
easy, Russian 5°, 1822 ...--.-0ceseereeeeeeeee nee ees : Si} ones 

The following are the standards for gold points of the| Ditto 5 21810 -wmwwswmwwwwmee BEB, wm si: 6+ | 
four principal gold exchanges :— Ditto 5 %, YSTR ---ccceccnseosove ove 1a + : 

t French Ditto 5 %, 1873 ceteeceeeeeeeseeesenereseeenes ae 754 6b + | § nh. m German. $ American. Ditto 44 %, 1875 eT ans ‘on oe pa 
P- mille for us | 20.52—5 per mille for us | 4.89 —5 per mille for us Ditto Anglo-Dutch, 5 %, 1864 and 1 92 wren 95 

Sef yA poy 4.867—Par. Ditto 4% Nicolai Railway Bonds........._ 75 6 cee 156 
p. mille agnst a Dee ogee. ve. 4.827—8 p. mille agnst.us | ganta Fé 6%, TIE. ci camiucndsscemhapertenestn = - dotiiines a : = 4 

ralian— ’ ways Or us. gpanish New 4% sneeesseeee sencsonese : eovecse anes oF 4 ees ee 

The exch TT Renediecmsmiameaai ~ | aa ag°- as 
eee WOES PRR Turkish. 1954 % Egyptian Tribute) s7 spoiian os . = i 

French short exchange f 25.20, or 1 per mille against us. Foo dX Meoman Detence, i8i7 .... ist i oem 7742 lt 
ee shortexchange m 20.36, or 3 per mille against us. Ditto 6 %, 1858 (Registered) lieammaete = ta cvseene 256 > i 

= x 2 eeccecccecocesg )6- oO socsocses = =ON ee $4.82}. eae } Debt) Stamped 98 : ‘aad ot, - & 
ieee ae ‘ , itto 6 <7, 1865 (Stamped)... ........-.--00» conn = 

At3 ¥ interest, short $4.844. or 44 per mille against us. = 3° 1969 a... » ses eeecee H 104 er ' 
Tue § Ditto 6 2, 1873 (Stamped) gh Ip ea HE STOCK Markets.—In the early part of the week| pittos 7, ee _— 116 17 1163 173 + e tone of the Stock Exchange was flat, and prices, both — eo I ceacisucsens - ” acento me wx 

“home and “international” securities, gave way. The Gregueg 64, 1tl GewS2)—————" a ae OC 8 the na wesPecting the Soudan disaster, the excitement over | Vonttivg 1 Funded sso 7S: an = a 
-ays.—-Indian Stocks are quiet. Amongst 

CoLonIAL RaILways. Indian et. Amon, 

Canadian, there has been a very sharp fall in Canadian- 

Pacific, while, on the other hand, Grand Trunk have im- 

proved, anda good business has been transacted therein. 

ys.—The Ordinary Stocks were a good deal 

de se ne the week, but have now recovered most 

of the lost ground. The traffic returns have — to 

oderately good, more particularly the merchan ~ 

while to-night is the latest date for issuing Par ia- 

t is understood that the worst is 

the Position in Tonquin, the failure in Marseilles, and the coming liquidation, the threatened strikes in various parts 7 the country, and some expected failures in the House, all 
ended to depress quotations until the “ carrying-over ” had Wm “rranged for on Tuesday. But Wednesday broughta aan, for the better, and both yesterday and to-day there aaa i recovery. There has certainly been a good deal | 

-iness going forward during the week. 
< following failures have been announced in the Stock | be ™ 

ome this week :—Messrs L. J. and H. J. Montefiore | meen tices, and i rading as “Leslie U. Montefiore”), Mr James A. Le| mentary n® that score ¢r,and Mr Lion Hertz. 
et 
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| The following are the changes for the week, taking the 

| latest unoflicial quotations :— 
me i Closing Prices Closing Prices Inc. 

Last Week, this Day. or Dec. 

SRR... ss inispietcinnoetnntenaveante. ae } peeaiieis 1003 1% — i} 

| - Ditto Deferred, NO. 1 .....ccecceeceseeeeenens Sh 94 eoceseces “t rt ae 

| Great Eastern .... pj pencihagentaeieans aE odocveee . G2 t 3 

| Great Northern .........0-scccscecsssssooserrveee DUDE 32 1114 124 ‘ “ 

| Ditto .........  cciceasennDbaiooniinaiivaioe: aaa - 1033 9% "s 

| Great Western ........ i oe es ence 138 4 1334 y + 2 

| Lancashire and Yorkshire..........c:s0+e++00 1124 134 bepavens ayn, a . i 

| London and Brighton,........s0 csrcereerersees lls 19 aenesre ye o os i 

} BRRO.AL . cctadicianceas was 04s 260 0b ast eceebegouere 107 t Seccevece ; * a. 

| London, Chatham, and Dover ...........+++ 225 £ tw eceeee 224 3. + 4 

| Ditto Arbitration Preference .........+ 1024 } ene i 1024 i ove ote 

i London and North-Western... ........c0000 169} 70 —seneeoee > 170 5 - s 

| London and South-Western..........:000-+5 129} SOR —ceaceeeee 1295 30 we ee 

| Manchester, Sheffield, and Lincolnshire 81§ 3 poosbuten 814 3 =, 

| - Ditto Deferred ..........cccseceeeeneeeeeenennes 1 ee Og * sete 

| Metropolitan SEE: EW ebsborese 116 4 sie 

Metropolitan District............cccceeersereee O04 st saincbaes 08 # + 4 

SUN IO ici esn-hpsicllncisttaansscniiaesie 0 0: imons ims; — § 
| North Staffordshire.........cccccccccssserreee SBF 7 aeeseeees 86} 3 — 3 

| North British ........c:cccecsersseseseneeeneenens lol} 2 savabiven 101s : - 4 

| North-Eastern— CAO. Joc cks isi ovctessoenss 1663 7 ces cceses 1673 5 a 8 

| South-Eastern ..........cssseceeeesseseseeneceeses 122.3 | baveepins 1214 2} a $ 

TREES Deferred ... 0000s ivevesscsescesseonss 000 1092 & soreeeene 1093 3 i 7 3 

| The traflic receipts on seventeen principal railways of 

the United Kingdom, of which a list 1s subjoined, 

‘amounted for the week ending Nov. 25 to 1,127,194J, 

‘being an increase of 28,1427 on the corresponding week 

| of last year. 

RAILWAY TRAFFIC RECEIPTS. 
i Aggregate Receipts of 

Week’s Receipts. Half-year to date.t 
| rr _ 

| Inc. or Dec. on Inc. or Dec. on 
| Correspond- Correspond- 

ing Week ing Period 
Amount. in 1882. Amount. in 1882, 

| € £ £ £ 
| Great Eastern..........00000002 61,986 + 4,33 1,435,159 + 55.797 

Great Northern ...........0000004. %@1,570 + LA59L877 + 3€,627 

Great Western .........c0serseee 143,040 + 3,340,594 + 50,560 

Lancashire and Yorkshire... 71,860 + 1,590,686 — 12,739 
London and Brighton ......... 34,5883 + 954,288 + 7,397 

London, Chatham,and Dover 19,520 + 561,043 + 13,241 

| London and North-Western 183,296 + 4,357,481 + 42,047 

London and South-Western 43,154 — 1,165,151 + 8,662 

{ Manchester, Sheff.,& Lincln. 39,927 + 794,109 + 27,987 

Metropolitan .........cccccssenees 11s54 + 261,088 + 24,135 

Metropolitan District ......... 7,155 + 157,821 + 21,318 

PEMEINENE  inctcdcciwvdveanis . 146,221 + 3,120,893 + 69,879 

| North-Eastern w.scccscsssces. 129,156 + 2,896,777 + 22,347 
South. Easter........cccsercoreee SSH 937,718 + 34,085 

EON INE 5. 002s sopiee evan sncuns 65,434 — 1,029,730 + 4,779 

| *Glasgow and South-Western 19,891) — 400,017 + 4,074 

*North British ..........0.000.04 651,000 + 930,529 + 19,726 

| 1,127,194 + 28,142 ......... 25,524,871 ++ 460,372 

| * In these cases the aggregate is calculated from the beginning of August. 
| ¢ We give the aggreyat as published. 
| { Exclusive of Cheshiree + 3,943. 

|  ForerGn Raitways.—The speculation in Mexican Stocks 
| has resulted in the Ordinary falling 8, and the Ist and 2nd 
| Preferences 4. South Austrian Shares are 3} down, but 
| East Argentine have improved 3, Ottoman }, and Southern 
Brazilian j. The Russian Guaranteed Obligations are 
| mostly 1 higher. 

Closing Prices Closing Prices Ine. 
Britis! Possessions, Last Week. this Day. or Dee. 

| Bomibay Gd BaroGs, ...0...c.scscscsccsssscsase 1444 54 cocccvens - 1448 5h <a, ee 
| Canadian-Pacific........ ....s:csssessssesseseees 62} 3 parse cess et — 3} 
| Grand Trunk of Canada ..........scceseees 18} 3 Recto, “RET + } 
| Ditto Third Preference.................ss00 463 7 ssierewns. Ee On + 3 
| GreatIndian Peninsula.......... heeneacianeam 1445 54 cuseves) Ee ee a 
| Great Western of Canada... ..........s00000. 138 3 saiseet. SOS + 4 
| Madras Sy, wnsdedmpn tide ae. aoe 126} 7} i ae 

CoLONIAL GOVERNMENT DeEBENTURES. — A decided] 
weaker tendency is observable, Canadian 4 per Cents. being 
1 lower, while New South Wales, Queensland, South 

| Australia, and Victoria 4 per Cents. have relapsed 3. 
| American Rarroap Securitres.—The principal move- 
| ment of the week has been a rise of 2} in New York > seta . 11° x° e + | Pennsylvania, and Ohio First Mortgage Bonds. With this 
| exception, there has been no feature of much importance. 
| Albany and Susquehana Bonds have risen 3, and Cleveland 
| and Pittsburg Shares 3, but Central Pacific Shares are 
| down 4, Denver and Rio Common Stock 14, Louisville and 
Nashville Shares 1, _New York Central Shares 1, New 
York, Ontario, and Western }, and Oregon and California 
Preferred, and Wabash Preference 12. 

Basxs.—Bank of South Australia Shares show an 
aula ] i, eee a Australian, and Lon- 

f /ounty, London an f ‘ancis N 
London’ and Brasilien all relive ee ; but Anglo-Egyptian and N; . . ae . "= 1 . tional Provincial have fallen 1, Imperial Ottoman }, and ~ Bank of Egypt, and Standard of South Africa, and Union 
cf Australia 1, 
. . oe _ Devtcno—Rost and West India Dock Stock 
as Talle Suez Can: . . oe ut Suez Canal Shares are quoted 2} higher on 

oie = "on Inpustriat, &c.—Anglo-American Brush 
She ee paid, have risen }, but City of London Brewer 
Shares are 1 down, Ely Brothers 1 » Fore Street Woathinacs 

— 
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3 ‘ P ety) ~ 1 Tae ‘ 2, Hammond Electric 4, and United States Rollin 

FrxanciAt, Lanp, &c.—Hudson’s Bay Shares 
London Financial 3, and Peel River Land ]. 4 
Agency of Australasia }. Trusts are not 
Gas.—A slightly weaker tone has ¢! 

° Y k A ‘ 1 I . ‘ aa . 

Light and Co e A, and Imperial Contin 
lower, and Continental Union New }, 

Insurance.—These shares are firmer. Alliance Britis 
x ° . MUO ITS and Foreign have improved 1, and Royal Exchange 5 

_ Surprinc.—There has been a fall of 2 in the Ovdina 
Shares of the London Steamboat Company, and of 10% . . : : wee n the Preference Stock, in consequence of a petition for ligu; 
dation having been presented. Royal Mail Steam “ | 
higher. 

J TRG : z n . oe ELEGRAPHS AND TELEPHONES.—Anglo-A merican Ordi- 
nary and Preferred have fallen 1, and the Deferred ri : > ; os ea 5 
Brazilian Submarine }, and Direct United States 3 Indo. 
European Shares have advanced !. 
Warer.—West Middlesex Stock is 2 lower. 
Mines.—Mason and Barry, and Rio Tinto Sh 

both 3 down, and United Mexican?}. Copiapo Shares have 
risen }. 

S-Stock 1. 
are , better, 

» and Trust and 
SO Wel] Supported 
10WN itself, Gas 
ental, are both ] 

ares are 

Butiion.—The following is taken from the circular of Messts , 
Pixley and Abell, dated November 29 :— 
Gold.—The demand for gold during the week has not been so 

active, and the orders received were almost met by the arrivals, The 
transactions at the Bank, inward and outwards, nearly balance and 
the continental inquiries are now slack. The Cape steamers have 
brought 10,620/, Central American 62,000/, Peninsular and Oriental 
steamer 25,940/, West India steamer 48,040/—total, 146,600/. The 
Assam has taken 45,000/ to Bombay. 

Silver.—A slight decline to 504d has occurred this week, and the 
market remains tolerably steady at this rate. The Indian exchanges 
were weak at the close of last and the beginning of this week, but 
exhibit a little firmness to-day. We have received since our last 
37,2001 from New York, and 39,240/ from the West Indies— 
total, 76,440/. The Peninsular and Oriental steamer has taken 
20,000/ to Bombay. 

Mexican Dollars.—The Medway brought about 188,000/ from the 
West Indies. The greater part of these had been solid to arrive, and 
the balance was placed at 49¥;d per oz, our quotation of last week. 

Exchange.—Tenders for 30 lakhs of India Council bills were re- 
ceived yesterday at the Bank of England, and the following allot- 
ments were made :—Bills on Calcutta, 1,65,000 rs, average rate, 
ls 7°437d ; telegraphic transfers on Calcutta, 25,75,000 rs, average 
rate, 1s 7°448d ; Bombay, 7,50,000 rs, average rate, 1s 7-437d ; Madras, 
3,00,000 rs, average rate, 1s 7°437d. Tenders for bills at 1s 7y9d 
receive in full, and transfers at 1s 7,3 receive 75 per cent., and 
above in full. The amount for next week is increased to 35 lakhs. 
Subsequently a special allotment of transfers on Bombay was made, 
of one lakh at 1s 715d. The Eastern exchanges are firmer this week, 
and the latest rates received are—from Bombay, Is 7} 3d, and Cal 
cutta, ls 774d per rupee; from Hongkong, 3s $2 per d lar ; and 

from Shanghai, 5s 24d per tael. Quotations for Rupee Paper are as 

follows, 80 to 80} for 4 per cent., and $2} to 52} for 4) per cent. 

FOREIGN RATES OF EXCHANGE ON LONDON, 
| | 

} | | Yotos of 

ILatest| Rates of | Latest Rates O' 
Dates,| EX¢hange! Dates.| EXCnane 

| on Lond n.| on Lond’n.) 

$$ —__—_— 
———— 

ee 

Paris sessesseeees| NOV 20)25.204 chqs, Short Messina ...... ... Nov. von —— 

Antwerp.........) — 23{ 2622 | — New York ...... 28 4.824 ae : 
Amsterdam ...! — 28} 12.08 — Rio de Janeiro 19 212d wu dyss 

Frankfort ...... — 29) 20.35 | — {Manila .........) — 24 * iid yo 

Hamburg ......) — .. oak _ Sg ee er , Ci 

et a oe eee 
DO ..cccoscesse} — 20) 20.27 (8m date Welagtes, yi \ ae 

Hamburg ......) — 29 20.25 _ Zealand ...... { ) 

views = cant \‘— 29) 12.06 — Yokohama...) — .- 0: pa? 

St Petersburg.. — 27; 23% — (Bombay ...:.. Nov29 Like ! wee ie 

Constantin’pl... — 26) 109.50 — Madras ......+ — 2 Nie § ~ wa 

ROME™| ... -.2 e000 Coat bse — Calcutta ...... } — 2 1/4 is ra =" 

Madrid .......) — 26} 47.20 — Hong Kong... — 2) 3/94 bik. 

tie ,— 24) 53d — ‘(Shanghai ...... | — 29 . a alee 

Bucharest......) — 25) 26°05 — fatavia ......... — a= 

CU URSK OF HEACHAN Gh 

Price Negotiated on "Change. 
1 i 

| Nov. 27. Nov. 4. 

| Money.| Paper. | Money. Paper. 

{ fe , 9 4 
3months| 12 4 |12 44 12 4 | 19} 5 
At sight | 12 1$|12 2%) 12 1b} oe 
3 months | 20 54 | 2058 20% | 5 gy 

i — | 2055 | 2050 | 08 | oa 
90 65 20 5g 20 56 | * 

Frankfort-on-the-Main ........:000 _- | - + 14 ost 12 90 | 12 22 

Vienna eee cee ccc cesccccsccocceccecccscegecooeeoes oe | 12 1st 12 239 12 20 2 zt 

TICS .....sccccergeesesccrsocccscssccsscccoeces a | 25 433 | 25 489 25 439 | % : 

rae Bp ccoucec canepsiesedcenneye vo ~ | oa | 28 22] | 33 - 

PLETED OEE oneness "| Cheques | 25 18% | 25 23t | 29 USF | gai 
DG achvcocccceconncsassponsiense 

ongionssnes 3 months 25 383 | 29 434 ba 38] 25 434 
pest eaer er sere balan tas | oe ast | 25 ash | 25 S8t | 2S 
‘yA a EES Be mee Se co | 2 | % 

Genoa, Naples, &C. .....ccscsseseecereerees — | : : 164 6% | iG 

SI cacoscsbasmiarhiien inodees — Se AO | | oes 
Wnts avidi sccscaskéecesdeeess _ 46} | 405, at | 463 COIONA ....seseseseees ae ae ee 
CNBR... di cniindesmideesscie es { 46} 46% 465 | 46s 

Es cecnesde say oc naidatichagey Ox EREE ON - ton | see 403 is 

ae 4635 | os iw 2 625 

a lee tee 
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oTICES AND REPORTS, 

STOCKS. ; : 
ommittee have received information that 

N 

once stage C 
specially conv 
PSefior Medin 

Guate mala 

| the Congress, 
ment signed by 

| of the Governme 
ad don : : “ 

ae fo ate but the Exeeutive Government are authorised to 

: tiations for the settlement of the debt. 

en Graano Revenues.—The Bondholder’s Committee hav 
peep account from Sefior Blest-Gana of the net proceeds of the 

ne ch Messrs Antony Gibbs. It appears that the 
ted throu ’ as 

| me ea over by Messrs Gibbs was 263,922/. Out of this is re- 
. f 67,034/, to ans : 

tine i to M‘Kellar and Co., leaving 196,888/ to be distributed. 
t, Senor Blest-Gana remarks :—According to Article 

a on the part and under the authority 
nt, and agreed to by a general meeting of the bond- 

have resolved not to confirm the agreement in its | 

1411 
Belgravia Dairy.—The directo f ; rs have declared a dividend rate of 8 per cent. per annum, for the half-year ended Sere he me Land and Mortgage of Eyypt. : . da divi. dend for the half-year ended Sept. 30 last at the rate of 5 per cent. 

oked to consider the provisional agree- | P€ @2n2um. 
London Steamboat.—The directors have informec by — mr as certain shareholders who made company last May are taking steps to enforce their clai i 

C I ir claims, th . cipal creditor (and largest stockholder) has presented a petition for liquidation. The directors add that they think this step has heen 

1 the proprietors 
advances to the 

m taken in no hostile spirit to the shareholders, but with the view of protecting the property. 
Norton Brothers,—The net rofit for the y i 

last was 14,026/, out of P 1€ year ending October 31 which a dividend at the rate of 6 per cent. wer for the final payment of the amount | P¢t 42num is recommended, and 969/ is carried to the reserve. 
NEW COMPANIES AND CAPITAL. 

The new issues of the week are as under :— 1 is poin 
; weno dated Feb. 23, 1882, the committee is to distribute First 
the said amount “amongst those that up to the date of the Decree ae Payment = Pu rther 
have fulfilled the condition of registering their bonds. Thus the = Cavan. Liability ‘intention of the Chilian Government, by placing the funds in the | Previously recorded in 1883....c........:0e 68,843,650 * 

‘hands of the committee, is that the concession made by the Decree of a coe 
| Mareh 2, 1880, is intended only for the Peruvian bonds that have Sundeolane o— hae oy gh) enon 2,000,000 ...... 100,000 ...... 100,000 
‘heen duly registered until Feb. 23, 1882. The committee ought also | Limited (first issue)..................... “ve 900,000 ..... €0,000 240.000 
| to bear in mind that, pursuant to Article 1 of the Decree Aug. 2, 1883, | Arizona Trust an@ Mortgage, Limited ... 360,000 ...... 60,000... 300,000 
‘the distribution shall be effected without prejudice of the charges ee ar ae a eee at loon Of ..... 50D ...... saeee 
‘referred to in Article 3 of the Decree of March 2, 1880, which has | “Gent. Delontusee es Per 100,000 5,000 5 
‘been explained in the second part of Article 1 of the supreme Decree | Salem (Oregon) Capitol Flour Mills, | i _ ‘of Feb. 23, 1882. The Chilian Government have declared, besides, Limited .... ......-.:ssessseresserseeees, a 37,725 ...... 7,545... 30,180 
‘that the Peravian bonds that will have a right to participate in the To end Reeqesthe Dewan Soe, hae 
‘net proceeds above quoted are not only those that have been regis- | East Riding Ciub and Racecourse, ST ee 
‘tered under the orders of the committee presided over by you, but | Limited 00.0.0... cccccccsseeseeeeneeeneenes 80,000 ....., 
| those of the Pisco to Yca Railway, which have been registered until 2,977,725 
‘the said date by the Council of Foreign Bondholders, representing 
‘the Pisco to Yca Railway bondholders. The Chilian Governmen: 
| does not mean to decide any questions of priorities among the Peru- 

| as the bondholders themselves may choose. 
| Queensland 4 per Cents. of 1881 and 1882.—With reference to the 

displaced, and Parliament adjourned to January 10, and that he 
has received cablegrams from the new Premier stating that a Bill for 

| the purpose will be passed immediately on the assembling of Parlia- 
ment, The Government guarantee that the inscription of the stock 
will not be withdrawn from the Bank of England during the 

| currency of the loan. 
: _ RAILWAY COMPANIES, 
Grand Trunk, Georgian Bay, and Lake Erie Railway Debentures.— 

The Scottish American Investment Company, Limited, announced an 
issue of 212,700/ 5 per cent. first mortgage coupon debenture bonds 
at the price of 95 per cent. The bonds mature in London upon 
August Ist, 1903, and are redeemable at par, the interest being pay- 
able by the Grand Trunk Railway Company, who operate, maintain, 
| and renew the line under a traffic agreement for twenty-one years. 
| The interest forms a first charge on the gross earnings of the line, 
| and these amounted last year to 49,000/, while only 13,200/ is required 
| 0 pay the bonded interest. The bonds are secured by a first mort- 
gage of the railway, together with all lands and property. The line 
| 8194 miles in length, and is complete and opened for trattic through- 
a The list of applications closes to-day (Saturday). pV 33g 
show parks Lake Erie, and Western—The following statement 
a ms 1e result of the operations of this line for the year ending 
P September, 1883 :—Gross earnings (including New York, 

ennsyly ania, and Ohio Railroad Company), $22,802,247 ; working ex- 

penses {including New York, Pennsylvania, and Ohio Railroad Com- 
pe ne net earnings from traffic, $7,357,664 ; earnings 
deh sie my Sources, $876,799—$8,234,463. Interest on funded 
$6,968 on eae leased lines, and all other charges to income, 
y z surplus earnings for year, $1,265,486. 

he a Pennsylvania, and Ohio.—The voting trustees h 
‘one wivice by cable that at the annual meeting of the Eri 
C y 2 ae : . maeak the lease of the line of this company was formally 

ave 

BANKS 
payment of a dij River Plate.—It is resolved to recommend the 
| dividend of a r+ ey of 3s 6d per share, making, with the interim 
| cent, for the ve. per share paid in June last, a distribution of 5 per 

te § 1e J ear ending September 30, 
dividend of 4 River Plate Bank.—The directors have declared a 
free of incom ber cent. for the half-year ended 30th September last, 
a total for ¢} © tax, making, with the interim dividend paid in June, 
New L ; a year of 8 per cent. 
em ee: ane Brazilian. —The bank will remove on Monday, 

Roya! Bank , tom 2 Old Broad street to 8 Tokenhouse yard. 
ing every provi Y Scotland.—The net profits for the year, after mak- 
paid at Mids 'slon for bad debts, &c., were 216,734/, andthe dividend | 

| With a dividend ar at the rate of 10 per cent. per annum, together 
200,000/, Th at the same rate to be paid at Christmas, absorb 

| and 5,007 has been of 2,160/ has been applied to buildings account, 
to the rest. whiat voted to the cashier, leaving 9,574/ to be added » Which how amounts to 762,785/. 
Guardian Piro 74S SURANCE COMPANIES. 
Pay an interis and Life Assurance-—The directors have resolved 

5 per cent. ne im dividend of 2533 per share (being at the rate of 
* Per annum) on Ist Jaruary next. - 

English Bank of the 

Battersea gn tSCELLANEOUS COMPANIES. 
Ustice Pearson h ae Wandsworth Public Halls, Limited. — Mr 

liquidator. 48 appointed Mr Wm. O. Attree, F.C.A,, official 

e | fine for agriculture, and f 

TO Pate ite WA Rivrccecccesccmsne TISUTIS 
* There is a further liability which it is not intended te call up. 

vian bondholders, and leaves, therefore, these questions to be settled | The corresponding total in 1882 reached 137,619,089/. 
Birmingham and Midland Tramways, Limited.—Capital, 500,000/, 

and first issue 300,000/, in 10/ shares. The company is formed to 
| arrangements made with the Bank of England for the conversion of provide increased tramway accommodation in Birmingham and the 
‘these loans into inscribed stock, the Agent-General notifies that neighbourhood, for the carriage of both passengers and goods. The 
‘immediately on the assembling of Parliament the Government was | SYStem will connect the northern and southern suburbs with the | 

railway stations in the centre of the town. 
Hartlepool Steam Tramways Company, «/mited.—Capital, 50,000 

in 5/ shares, of which 6,000 are to be first issued. 
been formed to lay and work a system of tramways connecting East 
and West Hartlepool, &c. 
New Zealand Land Mortgage Company, Limited.—Capital, 

2,000,000/, in 107 shares, of which it is intended that only I/ per 
share shall be paid up. The company is formed to transact the | 
business of a loan and investment company, money being raised in | 
this country on debentures, and lent upon approved estates in the | 
colony, the difference between the two rates of interest constituting | 
the main source of profit. The Bank of New Zealand will receive 
applications for the 200,000 shares, on or before December 10. The 
debenture issue will be limited to the amount of the uncalled capital. 

Timaru Harbour Board 5 per Cent. Loan.—The Bank of New 
Zealand will receive tenders until December 10, for 100,000/, in bonds 
ot 100/ each, repayable at par on January 1, 1914. No tender will 
be accepted below 98 per cent. The loan will be applied to general 
harbour improvements, and is secured upon the harbour fund, har- 
bour dues, and pilotage rates, &c. Principal and interest are payable 
in London. 

Che Commercial Times. 

THE CORN TRADE. 

Mark Lanz, Frmay Evenrse. 
whole of the week the weather has been 

arm work over the greater part of the 
1 the young wheats healthy and 

Throughout nearly the 

well advanced, an 

Perhaps they are too forward, a 

back a little would now bedesirable. 

crops are also very satisfactory, and abundant supplies of potatoes 

have reduced prices to a very moderate level. The consumption of 

wheat has, in consequence, been greatly economised. 

demand for wheat has thus been curtaile« na 

some time past been steadily accumulating, and dith aaa 

in finding storage room for fresh arrivals. During ast week these 

were much more moderate than recently, and this week they have in 

London further decreased. But this alteration is as yet without _ 

effect upon the trade, which is depressed by oa oo ae 8. | 

Fine white English and fine old foreign wheats, forming but a very | 

scanty portion of existing supplies, are not pressed, and remain | 

value; but secondary grades of | 

country 1s 
promising. 
to keep them 

i "ar} > . oy in 
without appreciable change 1! nd 

English and foreign are cheaper where sales are effected. Most of 

k has been at 6d to Is less money. At 
» business during the wee : 

‘ae saicancsaai telegrams from Northern pe ports noted 

interruption of navigation from frost, but the mild weather since - 

perienced here has axeetee a the Continent, reopening the | 

ieving the supplies th 

eoay = onads inishes very flatly, with prices weak 

both on the spot and forward. Uff — ; ree 

red winter has been sold at 42s 6d, and is otfered at t = poet . 

passage, without finding buyers. | olish-Odessa, —_— ae 

December shipments, have been sold at 41s, and en : = — 

38s, Calcutta Club No. 2, arrived, has been sold at 350, ee 

now saleable at the price. By the last detailed statement, 

1, and a lower temperature, 
Roots and green | 

ee reeeseeetesttnstenenensternsenemeees 

Whilst the | 
l, granary stocks have for | 

culty is experienced 

at had been detained. The week’s | 

American | 

gS REPS yea 

1, 1883.] THE ECONOMIST. 

—The directors have declared a divi- | 

The company has | 

aan 
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1412 THE ECONOMIST. [December 1, 1993, | . . le | holding back, as they are likely to a ipme ‘heat showed some _ increase. The flour trac ly > Ieee a 

——— Prva features to that of wheat. Superfine South | turn ae oe = an following may be taken as the ave the 
hate Jian flour is in fair supply, and a dull sale at 32s Ps 32s 6d ng oa in = = = . a 2 urham : S

hip plate, oon ea | 

ee », whilst fine will not bring more than 27s 6d. | a » 7 ; sheets, [7 1005 We 

ie sich ee = ieee sales are made. Malting barley of | 7/ to 7 a common a Sis 15 to 6/, all ‘less the ae 

e cadens quality continues to recede. Grinding sorts are also | commission for prompt delivery. Mr Waterhouse’s return to a | 

casio a the spot, foreign, at 20s 6d to 22s, according to quality. | conciliation beard shows that in the finishe ¢ 

Forward Danubian has been sold at 21s, prompt shipment, but there 
d iron trade pr. | have fallen, on the average, 1s 10d per ton on rails. th von prices | = ~ » (hE Same on 

are not now buyers at the price. Beans and peas are firm, the latter 8d on bars, and about 2s 5d on angles. Plates | : ) At Newcastle, ship pla: 

rather dearer. Flat maize has further hardened in value, from — _— _ - ae in the Tyne or Wear ; bars make Sir | 
scarcity, 278 9d paid on the spot. tound corn has not been so well | angles . + 103 an ; oiler plates, barely 7/, less commission, [py the manmeched ani tle spot, but forward Galatz has been sold at 27s 9d to | Lancashire manufactured iron trade orders in some Cases are repor 
asad Danubian at 27s 3d. Arrivals of oats have quite equalled | to be coming forward rather more freely but generally the business 
demand, which has been slack all the week, and at Mark Lane doing is of no great weight, and there is a want of steadiness in | 
to-day, Swedish were rather easier. Russian unchanged. prices. Bars delivered into the Manchester district are stil] quoted | y,* at 6/ 2s 6d to 6 5s per ton, but the minimum figure is getting to be | 

COMPARATIVE PRICES OF GRAIN. more nearly the average price. In hoops there is a good deal of un- 
The following is a Statement showing the Quantities Sold and the Average Price derselling ; to secure orders, 6/ 7s 6d is now being taken freely ; it is | 

of British Corn (Imperial measure), as received from the Inspectors and ae only in exceptional cases that as muchas 61 10s per ton is ben’ | 

{ Excise conformally to the Act of the 27th and 28th Victoria, cap. 87, in the In sheets, 7/ 15s to 7/ 17s 6d per ton delivered into th & got 
. nded Nov. 24, 1883, and for the corresponding week in each of the years | “1 ©", red into the Manchester. week cated Box, 2, 000e district arene to be about the average price when business is done acetal The finished iron market of East W 

a ee 

orcestershire is not so brisk as | the possibility of a strike of colliers might be deemed like te : ICES. ed li Quantities Sop. | AVERAGE PR it. Still, efforts are being put forth ieee off the ee Wheat. , Barley. { Oats. Wheat. ; Barley. Oats. the orders this week. Marked bars are still quoted 7/ 10s, with 8/2364 | ae ee a | aalat for the Round Oak brand. Commcn bars realise,from 61 5s to 6! 10s. In | es 80 102 2 130072 2| 16137 5| 40 5& $2 10 19 7 | North Staffordshire the finished iron trade is quieter than it has been | 7. 67,745 1| 160474 1| 12901 1| 40 8 33 4 | 19 11 | forsome time. There is not a great amount of buyiag in South Staf. | 10.00. 67,120 0 | 151,957 2 | a : = ; - : . . fordshire. The makers of best iron in West Yorkshire continue tp | ot on} os.7a2 1 ao : | 12981 0} 40 6 | 35 0 | 19 9 | do pretty well, so far as regards railway material. Manufactured _ 
20.. 65,388 3} 203,920 2) 12396 5| 40 5 34 6 1911 | hardware is still unaltered in price for ordinary specifications, but we het : | ae — 09 4 | makers will give way a little for good orders in most instances, The | see vane —— ; = : | goss o| 454 33 6 1911 | tinplate trade has not much changed during the week. Prices of | 1899 | 46,010 6| 34542 6| 5852 2| 44 5 33 6 21 5 | common coke have been generally 15s 6d to 16s. Good brands stil]. 1879 ........ 33,580 3\ 79,041 2 5393 2/| 46 7 38 10 20 6 remain at the same figure. Best coke tins are steady at 17s to | 

17s 6d ; charcoal and best charcoal are more inquired after ; steel | 
plates are steadily coming to the front, and the demand is likely to | 
increase. The steel trade is unchanged. In Cleveland and Durham | 
steel rails may be had at 4/ 10s, but as low as 4/ 7s d has be en | 

taken. In South Wales the steel trade shows improvement, and for | 

The following table estimates the home consumption of wheat 
since the Ist Leptember, contrasted with 1882-3, 1881-2, and 
1880-81 : 

Imports. 1883-4. | 1882-3. | 1881-2. | 1880-81. 
a os rails ep a. me is a slight improvement in the | 

cwts. c . . ery trade at Sheffield. Shipbuilding is carried on in all the Tyne | Wheat (11 weeks to Nov. 17)....:.s.-+.+| 15,252,266] 18,019,327] 13,445,258] 13,344,592 ec ee ion eect at ire ie meee see | 
Flour > _—=i—«— htt na nneneenees 3,271,479, 3,086,531] 2,267,844) 2,394,071 | Yara ae : ; | 

° aineieenenieenaneaaneteninps ie: - uiries as to building new steamers, and fewer orders. The prospects 
18,523,745) 21,105,858) 15,713,162) 15,738,663 | for the Clyde shipbuilders are of a gloomy nature ; since July over | 

Add week ending Nov. 24—Wheat ..... canon poe are ae 4,000 workmen have been ivehenand With every launch more men | 
PE ceeavonnrsivenciainre non ee eee eee eee are being paid off, as new orders have not been received for some | 

Total imports, 12 weeks ......... 19,501,863) 22,228,259) 17,159,342) 17,267,937 | time, om few builders have much new work to look forward to. 
Less exports—Wheat.............cccsssseserees 160 200,000 491,082 428,273 

PUGUNE cssiisccicisactnbseiiahdanadeshanaiaied 40,000 40,000] «43,296, ~—«39,447 

in Rieti " 19,300,000] 21,988,000] 16,624,964! 16,808,217 
Add to this the estimated sales of 

home-grown wheat.. .... -s+++| 13,000,000) 10,100,000) 10,000,006) 8,800,000 

One firm has suspended payment, and all their men, 1,500 in number, 
have been dismissed. Notice has been given of a general reduction 
in wages of 10 per cent. Engine manufactories are busily employed 
on the Tyne, and fairly well in Scotland. The same may be said of 
the leading houses in the tool-making and locomotive building 
branches of Lancashire and West Yorkshire. , 

The coal market shows an improved condition this week. Prices 
sivae 32,300,000} 32,080,000) 26,620,000} 25,600,000 

Average price of English wheat, per s d 

Twelve week’s home consumption 

sd s d s d dv: d, but $ are reported in which ; ° generally have not advanced, but case ported — : 
ee cart enennnrnennenn| MOT | AE & | 4819 | 42 1 | Gncreased rates have been obtained. The current price in Cardiff 

for the best descriptions is about 11/ per ton, and for secondary 
qualities about 10s 3d per ton. The withdrawal of their notices by 
a section of the colliers in the Oldham and Dudley districts, and the 
hesitating attitude of the other sections, consequent on the discovery 
that the men in the Cannock coalfields are not free to jom m the 

strike until Christmas, nave strengthened the conviction of co 
consumers that there will be no serious disturbance of the supply - 
these districts. In Yorkshire the coal trade is unsettled, owing to the 

threatened stoppage, and most - have a difficulty in supply ie 

their orders. here is more doing with London and the a . 

owing to the uncertainty as to future supplies, but the er : 

not so large as for other districts, as merchants are able ~ a ew 
upon the North of England coal for — From a circular ~e0 

to the men on Wednesday night, by Mr B. Pickard, it Sone 

are 160 pits, employing 3,900 miners, under notice, in the : \ 

At Newcastle, the coal trade is quict on the whole, but steady. 

bushels. | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres......... 31,490,000| 19,200,000} 21,000,000} 23,200,000 

IRON AND COAL TRADES. 

Throughout the week the iron markets have continued steady. 
At Glasgow the final quotation for warrants yesterday was 448 34d, 
as compared with 44s 2d on the previous Friday, and at that price a 
fair business was done. There was a meagre attendance on Change 
at Middlesbro’, and business was no brisker than it has been for 
some time back; still, there was no further depression, and, indeed, 
the lowest price seems to have been reached at last. Quotations of 
No. 3 Cleveland Pig are generally 39s 3d per ton, in place of the 
39s 44d of last week. 

The Lancashire pig iron market is still in a depressed condition, 
and there is an uneasy feeling on account of the impending strike. 
There was only a small business doing at Manchester on Tuesday. 
Lancashire pig-iron makers are still without orders at their quoted 
rates of 45s to 45s 6d, less 24, for forge and foundry qualities deliv- |. 
ered equal to Manchester ; buyers, in fact, do not come within ls or 
1s 6d per ton of these figures, but local makers, who are kept going 
with old contracts, show no disposition to give way. In district 
brands a fairly large quantity of Lincolnshire forge iron has been 
sold during the week on the is of 44s 4d, less 24, delivered equal 
to Manchester, and at about the same figure fair offers are reported 
in the market ; but the leading makers hold for 44s 10d to 45s 10d, 
less 24, for forge and foundry qualities delivered at Manchester. 
The pig iron market of East Worcestershire is moderately steady, 
but new business is very limited. All mine iron is firmly quoted at 65s to 70s ; common iron, 40s to 42s 6d. Stocks are getting still heavier. In North Staffordshire the sale of pig-iron is small, and production in excess of consumption, though rates rule low. There is very little animation in the hemati 

THE COTTON TRADE. 

LIVERPOOL.—Nov. 29. ai ak sil 
Cotton has been in good demand throughoue the wee es 

ally hardening prices, and quotations generally ot hg 
Sea Island has been in limited request, but the neh be large | 
and quotations are again reduced 4d per lb. In dtd i. b 
business has been done, and quotations are advance et ey cond 
Brazilian a very fair business has been done at a Py 1 with a free. 
ted per Ib. Egyptian has been in good demand, | ee request | 
supply, quotations are unchanged. Rough Peruvian - Peruvian a04 | 
and the higher grades are advanced 4d per Ib, Smoo ‘emand at the | 
West Indian are without oy oe African is in = nd a consider | 
quotations. East Indian has been in good a sotations of | 

able business has been done at hardening rates. Be 3d per lb | 

machine ginned Broach and good Tinnivelly are advan : week | te iron market, and it has been “ Futures.”—The market uring the early — of aay © thought advisable at last to restrict the output of pig iron. The | firm, and prices advanced y;d per lb, but yesterday has beea rice of hematites in the north-west is still 48s for No. 1, 47s for No. 2, and 46s for No.3. In the Forest of Dean, pig iron continu inanimate, with quotations for best ] sa se in yards. The con ition of the fi jin ee 
. . + a December, bid | ished iron market be said to be lLm.c. November, 5¢fd; November February bo coma - may be said to rt, Lm. 7 |e ae as last week. In Cleveland, manufacturers 

considerable pressure to sell, Ad per Ib of eyes from tbe 

lost, November delivery showing a decline of si@ vr an, a0y | 

highest point. The closing values are—Delivery : 

. February, 5$44 5 June, | 
hin presen : mber - January, 5§3d ; January Mase | May-June | 

of having hom cine a without much prospect | March, 5$id; “Mare -April, 6d; April — ‘ transect 
new ones. Shipbuilders vam 644d; June-July, 649d per lb. In Surats 



.—Dhollerah, g.f.g.f.c. November-December ship- 
has been FP igd_—Oomrawuttee (mew crop), g.g.c. Fumieny. 

— shipment, Suez, 444d—Broach, f.f.g.c. February-March 
| Fe 513d per lb. 
| en era tid Pe amount to 70,870 bales, of which 6,240 are 

e “on and 4,560 declared for export; the forwarded is 
which 9,870 are American, 1,290 Brazil, 4,470 

-wptian, and 1,090 bales East Indian, which make; the takings of 
the trade 76,790 bales. 

PRICES CURRENT. 
ag Te ta Ea | See 

| Same Period | Same Period | | 1882. | 1881. 
o || u j 3) 
aisig = | 
Bj | a) e ; a|s 3 

did|{d/i|didildia 
21 | 16 | 168/193 |16 |27 [1s 
19 || 14 |144)16 |14 (13) het 

.|M.F. G. O.|L.M.|G.M.'G.0. L.M\G.M 
6§ ¢ 58} 53) 63) 6% Gis) 6% 
eee { eee eee o 645) 68 

Oy) 53 { 6k | Ob | GY) 64! 7 
64 |, 535) 6%) 6%) 6%) 64! 7 
Fne. || M.F.| Fr. | Gd. |M.F) Fr. | Gd. 

coe || 63 | Oh] .. | 64 af sa 
As see FED we 

| 63 | .6% 6% 
4{ 72 )| 68 | 63) 8 | 68) 8 | 7 

114 } 13 oo [12 | ... | TH 110 
9 7 8 4 6} | 74/8 

ae ae 7 - E eeies Le |e 
West Indian, &c. | | 
Tahiti Sea Island...) ... | 112 | 114 | 12 }13 | 14} }/ 11 | 114 "i 10 rs 11} 

Paes ls OTE in 1 res 6g | 63} ... 73 

| aioe ae te 5 | Bb] 5g 
v{ us | oe | HL TEL 9 | Of 8t| 94) 8 | 88 | 94 

DittoSmooth ...| .. | .. | 6:3) 6%) 6%) 6% 6x] 648] ... | 68 | 7 
Ditto Sca Island) ... | 11 | 114 | 12 4 164 11 |12 | 13)) ... (12 /13 
Africa .essesssee. te | 5t | 5} | 65 5g | 53 5 
(an amas ow ls 5} | 58 3 

ingungh’t! ... | so | oe woo | cos | GR] ace | oe | 6 
Ginned Dharwar! es | oe 43) 4 Gap nes eee woe | Big] wee | ove of 
M.Gin’d Broach ... | ... | 5 th 5$]| .. ove | SHR oe | o0- | OF 
Dhollerah .........| 35) 3%| 4 | 4:3) 48) 523// 89) 4 | 48) 48] 42) 58 
Oomrawuttee ..., 33,/ 3H 44) 44) 48) 54!) 39] 48) 42 | 48 | 48 | 58 Veravul, &c. ......| 3%] 3¥e/ 3H) 4%) 4m] .. || 88] 3g | 43] 44) 48) 5 Comptah icadieta | 3B) Sie st 4% tg a 3 ‘ as 4) 43 of 

teeteeneneeces! es oe is ose i ee 3h 4 Se ctatnticct se 1 wm te sit ri 43 3) 4]. 1 48 3 
Rangoon Minserobscunens | eee 84 3 eee 33 3% 43] 5 Madras—Tinnevily ... | ... | 4%/ 43] Ba] . 5 | 5% 5a] ... 

Western! ... |... | 83) 4h] 431 . 44! 5} 4} * 5} 

Imports, Exports, CONSUMPTION, & 

bales a es. k 
Imports from Jan. 1 to Nov. 29) .....ceccesccceee 3.274.422 gquadandigeae 3. 306,252 
Exports from Jan. 1 to NOV. 29 ...ccccceseceesece rr '379,787 

NOY: Wns cwveints'sschntenitlannendiidan ccs 467,350 .......... 505,350 Consumption from Jan. 1 to Nov. 29 ........ MIO csdiacicrss 3,001,460 
. oe above figures show :— 

wecrease of imports compared with the same date last year of...... bales 121,830 An increase of quantity taken for consumption of Soe ve seseee 158,750 ecreage Of actual exports Of ..........c.sccccseccecssecsseseeeeeces - 74,880 A net decrease in OT sci cesaihsihaadieely. entahicabibdbiibadadMiakins dshtacichedesoisidénns 38,000 

In speculation there is a decrease of 21,210 bales. The imports 
= week have amounted to 117,634 bales, and the quantity of 
a erican cotton reported at sea for Great Britain (including cable 

vices to date) is 292,000 bales, against 289,000 bales at the corre- 
spondin riod last . 5.7 bales thes ct st year, The actual exports have been 5,731 

Annexed is ti oar ae aan ane a portion of the circular issued this week by the 

— Cotton Brokers’ Association :-— , . 
a has beena fair inquiry during the week. American futures, 

vancing 3';d, close weak at about .,d over last quotations. 

Prices of 
Fair Good Fair Dewptions, | Oia | ME | tor Gooa | Cpe | tine ine 

a eS OC 

d Seat Hingun Haut ....ecsece] oor @ ace | sce | coe @ Ba] 5} @5G | 58 | 5F a arwar caaak a, eee 45 ‘i Zo e Hy 
soscee! cee eee eco ee 8 = Dhollerah y 43) 43 54) 5% 

scntatons lem, we) | BY a a | | oe srmemenetnsoeseenstee 4: = 3) 4 4 4 Bengal tvs as 4h 43) 3%) 4% Pag sw... a Ap aol isa 4% I reneaneescevsecrrmre] er ‘ee ee 6 it i | 7 ates fl | of ustralian and Fi a 8 Sea ii 5 8 | 6 Tabi? Kin jiiniehsdcnest 7 | 10 | 14 sf 16 18 | 14 | 12 RAR te, . | 8110 12 118 16 ! 115 
T The salesto arrive and for forward delivery are about6,500 bales :— 

fair ecember, Suez and Cape; Western, at 47d for fully good 

* Be; 48d for good f.g.f.c., ber-November, Suez ; Coconada, 

—— 
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0 arri , 
October Ha nivelly, at 413d for good fair ; 4}$d for fully good fair, | to. 

eee 

at 48d for fair red, November-December, Suez: Ben 43 ad for fujly good, g.c., November-January, Suez and’ Capes e c elivery: American, any port, Lm.c., the following are the latest a :—N ovember, 533d; November-December, 5} jd a ember-January, Sjid ; January-February, 532d; February- March, 54d ; March-April, 6d ; April-May, 6% ai, May-June, 67,d. 4 
ei 

Imports and Detivertss from J anuary 1, with Stock on hand. 

| | | 
Surat | Bengal 

d : Tinne- _, Other 

| Scinde. i velley. "aan Kinds, Total. 

bales. | bales. | bales. | bales. | bales. | bales. ; 183 96,721 | 52,617 | 37,068 , 92,479 | 3,468 282.353 Imported to Nov 29... 1882) 90,161 | 74,499 | 49,245 112,703! 4.133 330741 
1881) 53,913 | 32,182 | 32,141 131,992} 4.167 | 254/395 

: 1883| 100,139 | 64,630 | 40,072 | 104,960 3,547 313,398 
Delivered to Nov. 27...4 1882} 89,348 | 56,767 | 48,968 | 98222 | 3,798 297,103 

1881) 52,993 | 36,821 | 27,598 126,892! 3,118 | 247.352 
1883, 8,002 | 17,396 | 12,443; 11,756) 1172 | 45,774 
1882, 3,278 | 27,237 | 16,386 | 27,193 | 1,443 } 75,542 
1881} 2,974 | 12,163 10,898 | 11,985 | 1,396 | 39,916 

Stock, Nov. 29............ 

E. I. Corron known to be ArLoat to Evrore by Latest Mail Date. 

: _ — | Total Total 
Le rts. 1883. é pool. | Orders. | Ports | 1682, 

From— bales. | bales. | bales. | bales. | bales. bales, 
Dc cnssdniindiateninnaeh. Cae 3,380 eco 14,568 24,148 23,60 
DIOR yo ictciccuiaceusadamuaaed Sag Oye ae eee. aaa 127 
Madras and Coconada. ......... 4,334)... “a 4,398 | 8,732 23,572 
Ceylon and Tuticorin............ 13,220 | om won 13,220 6,892 
Cal.utta ..........+. .| 270 | 50] ae 320 3,182 
Rangoon wh. shen boca ooo ooo ove 
CWMMEID ccocencosseccecscosesesevanseces 

BED ccccccccesccesscccececcssesssccoeens 24,024 | 3,430 in | 18,966 | 46,420 i 
BEER ciccnccescesesesseces coccvese} 21,087 | 15,604 26,902 | ... | 63,553 

MANCHESTER, Nov. 29. 

We are unable to report any improvement in the condition of our 
market. Quotations have hardened as a result of the stronger tone 

in cotton, but the upward movement has produced little en nyse 

on buyers, and only in few instances has more money actually been 

paid. In export yarns sales have been small for all markets. Home 

manufacturers have also bought very sparingly, and in view of the 

possibility of a strike, will not go beyond supplying immediate re- 

quirements. There is, if anything, more depression in piece goods, 

though yarn is dearer all round by about a farthing per lb. Cloth 

does not improve in price. Neither buyers nor sellers can make any 

progress, the bulk of offers made being at impracticable limits. India 

andChinashirtings neglected. Printers firm, withsmallsales. T’cloths, 

Mexicans, and other heavy goods have been increasingly difficult to 

dispose of, and stocks in makers’ hands are steadily increasing. For 

the smaller foreign markets there has been a moderate inquiry, 

chiefly in special makes to order. For ordinary goods the demand 

continues unsatisfactory. In the home trade, sellers report less than 

an average business. 

(I.) CompaRATIVE STATEMENT of the Corron TRADE. 

cecareininicic DEAD 

| Price, Previous Weeks in 1883. 

| Nov. Price, Price [Price | Price, Price, 
* | Nov. | Nov.| Nov. | Nov.|} Oct. 

1883. “90/15 | 8 | 1. | 25. | is disd sdis djs dis 

; ‘adling........perIb 0 6/058 058 0580 6/0 
Raw Cotton—Upiata Pood middling Per. 0 6} 064/06 | 06%, 0 6} 0 5 

a Pernambuco fair.........-.----| 9 65) 0 Gis) 06 |06 |0 605 

a Ditto, good fair. ..-| 9 6 0 64) 0 6} 06} | 0 8 06% 
Yarns—No 40 Mule-twist fair,2ndquality... 0 9% 0 oF 94 ; ofl ° lo of 

— No. 30 eT ne 2 en. $ oe 014040140140 . + ter, y eee 

Soi, 208 ae 5 Rosen. 50 50,5 0/60 3 "1 5 0 
’ ~ awe a7 | ; | 

B0-in, 60 reed, Gold End Shirtings 8 > yy yt WT UT WT 1 
do.in, 06 reed, ditto, ditto, ibs Bom. 7 9) 815 B15 61a 619 6 
40-in, 72 reed, ditto, ditto, 91b8 9 OZ%....---" j 

39.in, 44 reed, Red End Long Cloth, 3 | ||, 9 ¢ 016 0 6 016 0 
yards 9 [ba ....-.----e0se 

ge sclsaus wean | 

rib} 0 6 |06 |0 6 0 
Raw Cotton—Upland, middling--Per"” ¢ @: 063/064 0 7/068/0 5k 

Coton Teo coe mitling ~~) See Oe OHO 8 
- ee eehitnn--a-t © O10 me Came & 

arns —No.40Mule-twist,{air,2ndquality, © of © a4) 0 108 9 10"| 0 10 © 4 
oo No. 30 Water-twist,, 4880 sels |< oo tals 01 3 105 

2¢-in, 06 reed, Printss. 207 6 Ibs 2 078 60/5 45 45 9/4 916 8 

30-in, 60 reed, Gold End Shisting® 1, 7 14) 7 10} 8 if 3 mes 
8 Ibe t Mitte, Sibeitoms..., 7 9 | 8 0/8 19 U8 ts 8 © 

oe ae * ditto, 9 Ibs 5 ozs 9 4 10 010 3 10 0) | 
in, ? i j i i 

39-in, 44 reed, |goie6\61p69'6 35 6 
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—  PHE WOOL TRADE. 
Thi very flat week i » English wool trade here, and 
This has been a very flat week in the Englis le here, 

with little business passing, prices have slightly tended in favour of 

buyers. ; . 

The following particulars of current sales have been supplied to 

us direct from the brokers :— 

| series have since been fully maintained and even increased. Prices 

in consequence have hardened, and stand for the majority of good 
combing wools, rather higher than at the close of last series. Shafty 

| combing scoured at from 1s 7d to Is 10d, thus sell 4d, and occasion- 
ally, 1d better than in October, and the same may be said of fleece- 
washed parcels. Inferior and short scoured show no improvement. 

| Crossbreds rule in the case of grease a full 4d, in that of good 
| washed and scoured 1d,higher than last sales, common scoured cross- 
| breds remaining, however, unaltered. As regards greasy merino 
| wools, parcels of the old clip show little change, though an advance 
| of 4d is not unfrequent. But the wools of the new clip are in strong 
| request and command, especially in the better lots, above ls, a 
premium of 4d to ld per lb. Cape wools sell very steadily, and the 
very best snow-whites, of which there is but little in the market, 
| show some advance. ‘The bulk of good snow-whites are also firmer, 
though no distinct rise can be quoted. In the wools below Is 6d, 
prices are the former ones, and the same applies to fleeces. Good 

| Natal grease sells very firmly. As in the previous series the com- 
| petition proceeds for its best part from the home trade, the foreign 
neat operating with comparative reserve. 

| English wool has just about maintained its value throughout the 

| 

Sold to Sold Mainly on _ 

P Home Buyers. Foreign Account. old. 

| "pale Bales. jales. Bales. 

Nov. 20 Charles Balme and Co..............+. 2 a. naveaonn = 

» 20 Jacomb, Son, and Co... 298 on peed 

j » 2b Jacomb, Son, and Co. ............++ 2 ie 2000 

| y 21 Charles Balme and Co........... 2650 .....000e 2,250 anaes one 

| ., 22 Edenborough and Co ............+ BOO. sncconnce ROO. vcrcsssee a 

, 22. H. P. Hughes and Sons... ss ves ten eneene ze 

| a 22 H.Schwartze and Co. .... 150 EES ; 60 - od 

| » 23 H. Schwartze and Co. ... OTD. ccosenvne BO .coman 8 

» 24 H. P. Hughes and Sons a: licaesnaalae ae, Wa eebane ne 

» 24 Edenborough and Co.... 3,000 serereees <A00 ove ences = 

» 26 Ch. Balme and Co. .. BO. sivigntes <0 Gapmeie a 

» 26 Jacomb, Son, and Co. ... SAID oscevens BIO - .00s0.00 , 

» 27 J.T. Simes and Co........... ca aeaces es Slat o 

- 27 Willans, Overbury, and Co. BIND cvscassts 1,950 seeenaaee oa 

» 28 Buxton, Ronald, and Co.... ion EE. eaveeeens 2,100 icseicose E 300 

» 28 John Hoare and Co...........:.0:20 eee DOP: -pevansane 1,810 

BERD ssvsccnes ee 60,910 

| The series have now been shortened, and will close on the 8th inst. 

Messrs Helmuth Schwartze and Co. report :—The large attendance 
| of buyers and firmness of tone which marked the beginning of the 

J 

| 

| 

| 
i 

| 

j 

| 

present week : sellers are holding out for last week’s quotations, 
This result is more due to the course of the London sales, and to 
the firmness among country holders than to any activity among 
purchasers. Spinners covered the orders they took some weeks ago 
by purchases of wool, which enable them now to keep out of the 
market, and the transactions which occur are small, and only just 
suffice to prevent adecline. In export yarns business is somewhat 
restricted ; merchants are not unwilling to buy certain quantities, 

| both in single and twofold numbers, but they are unwilling to pay 
| the full rates demanded by spinners. In home-trade yarns, and 
especially botany yarns, the activity of business continues unabated, 
The recent improvement has been felt in the stuff trade. That is 

| to say, manufacturers would certainly become better employed, and 
| the demand, not only for all dress goods and worsted coatings, but 
to some extent for lustre fabrics, has increased. Hitherto, however, 
very little impression has been made on prices, and profits are not 
considered satisfactory. 

JUTE, HEMP, AND FLAX TRADES. 
The jute market has been dull, and first native marks for arrival 

| now quoted about 16/ 5s, or about 30s decline from the late highest 
| point. Sales for arrival do not exceed 10,000 bales, chiefly for 
| London, via Cape. Cuttings have sold at 91 per ton, c.f, and i., for 
| Dundee. Jute goods and yarns are in some cases easier. The 
Calcutta telegram, dated 28th inst. advises “market firmer ; 
advancing. 

Flax is inactive, and consumers buy only to meet their require- 
ments. Four steamers have arrived at Dundee from Riga and 
Cronstadt. 

Exrorts from the Latter to Latest Date. 
1883. 188?, 

; Poods. Poods. 
ak -csitanhupeoeats STG ROG cccsceses 1,832,505 
Hemp vat | eesti eseetsansaneaeearsann eas seenes 201,908 ‘uaa 276,651 

The price of Manila hemp is still nominal, so little business having 
transpired. “ Fair’ quoted 43/ to 43/ 10s per ton. The week’s re- ceipts at Manila to November 24th were advised as 10,000 bales, No sales reported in London market since the 24th inst. 

LEATHER TRADE 
The transactions in leather during the week hay 

| tant, a quiet business continues, but almost entirely of a retail | character. The supplies are small; English butts above 201b | Average stone offal, light shoulders, English horse hides and ]j ht and heavy calf skins are wanted. Prices are unchanged, : 
—_—_—_—_—_—r—nX—XXs Ss 

THE SILK TRADE. 
Japans continue to sell freely 

Shanghai and Canton silks ons ahaa the low rates now current. 

| 
| 

| 
| 
| 

| 

| e been unimpor- 

ected, 
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COLONIAL AND FOREIGN PRODU 

For Rerort oF Tus Day’s MARKET SEE “ 
CE MARKET 
Postscript,” 

Mivcine Lay . NG LANE, Fring 
SucAr.—Prices generally have been rather in favour of the bu : without leading to any return of confidence, Tl yers, 

here showed more steadiness during the last two ieoetat i easier. French loaves have sold lower thar a fn Dewees ate n at , . 
Beet offers upon slightly reduced terms, and the tae , 
For cane-grown there is not any improvement to report Pa 
West India to yesterday were 261 casks, with about 6 500 ae 
packages. Crystallised Demerara, by auction, went at Sd 
steady prices, from 27s to 29s ; a few low St Lucia a ws 
has sold rather under late nominal rates: brown. 
refining, 19s 6d per cwt. The increase in the deliveries of Sugar ; 
the four ports of the United Kingdom to date is about 84 hy 
Further shipments have been made to America. 

Imports and DELIVERIES of Seeer to November 24, with Stocks on hand, 
\. 1882. 81. 

Imported ..............-tons 388,000... 322,300... 208,300, gasswy 
DOT OROD on00cccseecspessee ses 349,800... 296,500... 297,700 |. 291'300 
Btock ....sssssessesessecesseees 81,800... 100,100 2. 68,200 7. “@7'0q9 
na LS ee 209,000... 214,300, 141,000... 129,500 

Madras Jaggery... pr cwt 12/6 13/6 ... 11/3 12/6... 14/6159 | 14/0149 
Crystallised Demerara .., 26/0 29/0 ... 24/6 27/0 ... 27/6 30.0... 260 990 
Beet, 88 per cent ,f.0.b.... 18/6 18/9 ...19/10}20/0 .., 22/0 223... 19/10} 99) 

Beet Sugar was firmer at the commencement of the week but has 
since fallen rather below the quotations of Friday last. German and 
Austrian quoted 18s 6d per cwt for 88 per cent., December ship- 
ment, 
Bengal.—About 1,500 bags Gurpatta have changed handsat 17s 6d 
Cargoes.—One of about 700 tons Java at 23s 3d for Dublin and 

one of 1,100 tons at 23s 14d for London. ; 
Jaggery.—200 tons cane at 12s 9d. 
Mauritinxs.—1,100 bags have sold privately at 15s to 17s 6d, 
Penang.—At_auction 384 bags low crystallised sold at 23s, 3.350 

baskets 80 bags low brown native withdrawn at 13s. 
Refined.—The feature of the week has been the unusually large 

sales of French loaves, chiefly Le Baudy’s, at a considerable decline, 
viz., 24s 6d, f.o.b., prompt, and December shipment. Say’s sold at 
25s. Stoved goods in this market are also lower, but the reduction 
has led to more general demand. Cubes sell at 27s to 29s; Martinea’s | 
titlers, 26s to 26s 3d. Pieces are rather better than during the last 
few days. Yesterday’s telegram from Glasgow showed a weaker 
tone, but a good business had been previously done. 
Rum.—Nothing has transpired in this market beyond a few sales | 

of Jamaica upon former terms. 
Cocoa.—A reported decrease in the Trinidad crop has not in- | 

fluenced this market, which continues dull. On Tuesday 911 bags 
by auction partly found buyers on previous terms, ranging from 80s | 
to 87s for middling to fine red. 277 bags Grenada part sold at 73s 6d | 

259 bags 12 barrels Jamaica were chiefly withdrawn, a | 
44 bags Ceylon sold | 

627 bags Guayaquil withdrawn, some since sold | 

to 77s 6d. 
few small lots only selling at 67s 6d to 70s. 
at 85s to 87s 6d. 
at 84s, also part of 359 bags other foreign, including Surinam, at 
77s to 79s per cwt. 
CorrEe.—There has not been any further alteration in the market, | 

which is steady, but quiet. Brazil and common descriptions generally | 
25S casks 34 barrels 15 bags plantation | 

lar prices: pale and low middling, 70s to 75s; | 
76s to 80s ; good middling to fine, 82s to | 

217 bags native withdrawn | 
above the value. 372 cases 1,731 bags East India part sold at | 
previous rates: low middling and greyish, 71s to 75s 6d; middling, | 

support the late advance. 
Ceylon went at irre 
middling dull to colory, 
88s; bold, 96s to 97s; fine, 100s. 

76s 6d to 81s ; good middling to bold, 85s to 90s; a few 95s. to 99s, 421 
bags bold yellow Singapore seld at 58s. 444 packages Jamaica: low | 
mixed, 42s 6d to 45s; ordinary to fine ordinary yellowish, 48s 6d to 

55s ; one lot good middling, 83s. 365 bags Manila were partly sold 

at 51s to 51s 6d for India. 3,214 bags foreign descriptions partly 
found buyers at last week’s quotations. Yesterday, (:uatimala sold at 

55s to 553 6d for fine ordinary ; 62s 6d to 66s for grey, and 69s 6d to 
. . as no 

70s for good. Other Central American: ordinary and mixed, 52s to | 
57s 6d; greyish to low middling, 63s to 70s ; middlin g, 73s 6d to 75s. 

Costa ica 5s to 69s 6d ; good middling colory, 78s to 79s 6d. There 

has been a moderate amount of business done by private contract, | 

but the advance of last week is supported for foreign descriptions, 

including 500 bags Singapore at 52s for Bally. Good ordinary as 

has sold at 52s per cwt, floating terms. The statistical ee : 

the market remains unchanged. Receipts and_ shipments of colle 
in Rio Janeiro show a heavy decrease compared with last ye 
the movements of Santos do not indicate any falling off. 

telegrams advise a steady tone. 
Imports and Dexivertes of CorrEe to November 24, with 5T0cks on wee 

1883. 1882. 1881. an 
Imported ........:ccsseceees os tons 50,400 51,430 $4,030 a 
Delivered for homeconsumptn. 12,170 13,680 13,800. 66,710 

hee eee 30,300 33,820 were ae 
RIE io ckdhdiocsere si mudhberns 21,650... 15,740 aoe 12.70, ot se | 
Mid. plantationCeylon...percwt 76s to 80s ... 60s to 738 ... 50s 10 508 »»- 

Delivered last week, 1,128 tons, 868 tons being for exportation. 

Tva.—The market is firmer, with some increa demas 

containing ys 
by auction sold at steady rates, the catalogues P Moyne 

v y i ices is quoted. Desirable kinds o! packages. No advance in prices is q ee 

n sold readily. By private contract a moderate » the 
i i ial attention, an 

been done, the low quotations attracting partial — 4 packages 

olitical uncertainty may also be taken into consider 

Ceylon, and 303 maalouge Java have been offered. At best highet 

sales of Indian a good demand has prevailed at full to ra fine grades 

prices, and 18,400 packages chiefly found buyers. some 

realised high prices. i 
Saco.—1,228 bags by auction part sold at 13s 

small, and 11s to 12s 3d for low to fair per cwt, 

“ without reserve.” . 
Saco Frour.—1,025 bags were bought in at ! 

public 

6d for very 
ood 

including 403 Tags 

2s to 138 per owt 

{600 tons, | 

ar, but | 

Foreign | 

se of demand, and | 

SOO 
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- pepper is firm. On the spot63d paid for good Singapore. 
i BLack : gr he yesterday bought in, also 599 bags Penang. 
sit bags Tollicherry sold at 62d. 250 tons Singapore sold to arrive 
etry # 63d. The stock exceeds that of last year, but is still 
at 6h smaller than in previous seasons. : 
my wie PerPER continues dull. 92 bags Singapore sold at easier 
nates: fair, 9fd to 93d. 40 bags Penang partly sold at 93d per lb 

for very dah 6 cases Penang part found buyers at steady prices: 
06's 9s 2d : 80's, 2s 9d ; 66's, 3s 8d. 28 boxes Singapore, 108’s, 2s 1d, 

the latter being 1d per Ib lower. . . 
Mace.—5 cases common to middling Penang of old import realised 

1s 4d to 1s 5d per lb for common to middling dull. The remainder, 

consisting of Singapores, bought in above the value. ; 
CLoves.—-671 bales Zanzibar about half sold at 6d to 6jd, being 

again rather lower. A few fine brought 74d. 21 cases Penang sold 
“without reserve ” at 1s 64d for good, being about 1d lower. 10 cases | 
40 bags Amboyna were withdrawn. 225 packages clove stems sold 
at Lid to 14d per Lb. ; ; 

Cassia LiGNea.—1,063 boxes by auction were taken in at 31s 61. 
1.170 boxes broken sold “without reserve” at 27s 6d to 28s 6d per 
ewt, being lower. Privately, sales reported at 31s per cwt. 

Stocks and Prices of Cassia LIGNgBA. 
1883. 1882. 1831. 1880. 

Stock .......pkzs. 124,900 ..... 101,400... .. 07,250 ~ ...02- 116,450 
Price. percwt.... S31/- ...0 33/- to34/-...... 40/-to41/-...... 35/-to 35/6 

Cixyamon.—At the quarterly sales on the 26th instant, com- 
prising 3,375 balus Ceylon, the chief portion of the supply consisted 
ofnew imports. The sales opened flatly, many parcels being with- | 
drawn. Importers afterwards showed a disposition to realise, which | 
led to fair competition, and about 2,500 bales found buyers at Id to 
2, and fine to superior at 1d to 4d, or in some instances at even 6d, 
decline on August rates, but the demand improving as the sales pro- 
gressed, the reduction on the former was nearly recovered at the 
close, the result leing more favourable than anticipated. 292 bags 
chips suld from 3 to 5d ; broken quills, &c., at 54d to 83d per lb. The 
next sales are fixed for 14th January, 1884. 
Ginger.—Of Cochin, only 54 cases offered, which found buyers on 

previous terms: medium, part cut, 51s 6d to 52s; rather bold, 59s 
to 62s, 94bags Bengal brought 42s per ewt. 33 barrels Jamaica 
withdrawn. 
Pimento. —Th market is dull and easier. 1,386 bags were chiefly | 

taken in, A portion sold at 23d to 2#d per Ib for fair to good, 
SALTPETRE. —During the past fortnight considerable business has | 

been done in Bengal, larger than reported latterly, at 183 3d to | 
18s 6d, on the spot and toarrive. The latest transactions include 100 | 
tons to arrive, October to December shipment, via Cape, at 18s 9d 
per cwt. 
NITRATE SoDA as last quoted, and the market steady. 
SHELLAC.—Sales include 100 cases T N orange to arrive, at S6s, 

landed terms. The market on the spot is quiet. On Tuesday 584 
chests part sold at 1s to 3s decline: second orange, S4s to 87s; out 
of condition, 53s; livery orange, 82s to 84s; AC garnet, 74s to 75s; 
out of condition, 72s to 73s per cwt. 
PB Drysattery Goops.—The market for gambier is hardening 
ae Novem ver-December shipment, have sold at 27s 9d 
021s 10kd. NN ‘taing of interest occurred at the small public sales 

on “nes , : cea oo 
1 Tuesday. China galls have sold at 57 s, and a few parcels cutch 

at 253 to 20s 6d per ewt. 

Loxp-y Stock oF CocuINEAL, with Present VALve. 

Stock 1833, 1882. 1831. 1881, 
Price Tenevif sasosewanee bags 11,120 .. 9,240 .. 7,10 ... 3,730 

rs Fda Teneriffe silver...per Ib. 10d 1d... 1/'1/1 1/619 .. 
NDIA-RUBBER is more in demand, and fine Para has sok 

(uotations, 

“ee has not been any feature of special interest to 
pig iron se markets, and the tone of business is quiet. Scotch 
mel i< 3a to decline, touching 41s cash yesterday, 
by latest vo ‘don Friday last. Stock in store at Glasgow 
furnaces in b ey Was 585,000,tons, against 615,900 tons, with 101 
‘a dull atte - ‘sainst 114 last year. The Middlesbro’ report advises 
| factured and ‘uminished shipments. The quotations of manu- 

/Not show po remain stationary, and the reports trom the country do 
continue anehicn eee in trade. The prices of imported tin 
to $67 cash a “7 _ In the early part of the week sales at 85/ 10s 
87108. Suber Vednesday rather a large quantity sold up to 

I! cash, The Dee a quiet market, with sales at 87/ to 87/ ds 
orins, equal ‘ oa } Trading Company’s sale yesterday went at 535 
commencement a 15s per ton. Chili copper also declined at the 
Prices. Austr. lisy the week, but afterwards recovered to Friday's 

|Temains ag | ape 1s rather lower. No change in British. Lead 
_ Per bottle. \uoted, also Silesian spelter. Quicksilver 5/ 7s 6d 

INSER : : 

tanded nace os business has been done, chiefly in Calcutta, at 
to 438 9d ex shi ut the market is now weaker. On the spot, 43s 6d 

| 445 6d, acc dine €x-warehouse, 44s ; to arrive via Cape, 433 9d to 
a ordineg to date of shipment; via Canal, 43s 9d to 44s, 

a ~a 2 cr oo @ 

Otrs,— sat 
| imamate markets for fish oils do not show any change, and 
| Sperm, live f “pon a limited scale. Refiners hold full stocks of 

a ~~ ot rather higher rates. All cheap oil 
the earlj Sold. English brown rape brought higher rates in 
Pree part of the week, but siaresete receded slightly. | resent y ; 
| A ell a 30’ 103; December, 30/ 10s to 30/ 15s ; January to) |petih BU Ss, ; : | Linseed steady. On the spot, 19/ 5s to 19/ 10s; | 

; January to April, 20/ 17s 6d to 21/ per ton. Ship- _ Since January Ist, 17,485 tons, against 11,767 tons 
+ hepa of cocoa-nut keep low, and sales moderate | Petronzy oe 7 hominally unaltered. 

IL has not quite supported last week’s rates, and the 

THE ECONOMIST. 

' and general dealers.—-— 

Te ee 

1415 
market is quiet. On the spot, 62d to 7d: Dece - ela. 
to Mareh, 74d per gallon, pot, Ofd to 7d; December, 63d; January 

eT. : ; 1833. 1882. 88 Stock at public wharves, 28th November ...bris 376,972 258.749 a a 
In vessels not yet landed o.oo... ceccccccceees 38,856 ~ @74l 60,000 Delivered during week ending 28th Novem!» r... 16831 ... 19-744 13.340 
Afloat for Le mdon 60edecesesestebeacececsass {5.000 32.500 F "> O00 eo a 5 NMMMO SUR SEUES DEES sCaesaubeebodeeseesectes yh ore Pays sist PMCID Kini iste ccxcecettackiaian ald. €jd 7d 6id Tjd ... 5d 6jd SpPrrits TURPENTINE, after declining to 27s 6d to 27s 9d, is now more steady at 28s per ewt on the spot, and forward. 
Hrpes.—Most of the East India kips at auction yesterday were bought in, the market being quiet. A few buffalo’ sold at easier 

rates. 
Tattow.—A limited business has been done during the week. 

petersburg quoted 51s 6d per ewt. The supply of Australian at 
Public sale to-day is about 1,300 casks. 
Tozacco.—There has been less inquiry for American tobacco 

during the past few days, and there has been little done. In 
substitutes there is still a fair demand, and prices all round are 
rather firmer. 

POSTSCRIPT. Fripay Eventne. 
SctcAr.—Crystallised Demerara again sold at firm prices and the 

week’s business in West India has been 272 casks 9,240 bags, &c. 
1,822 bags Bengal, by auction, were withdrawn. 1,636 packets semi 
grainy Natal went at 21s to 23s. 
Natal at 25s, 50 tons native Penang sold at 13s, and 500 tons to 
arrive at 12s 6d per ewt. 
Correr.—241 casks 42 barrels 66 bags plantation Ceylon went at 

about previous rates. 596 bags East India sold steadily. 242 half 
bales Mocha were chiefly withdrawn, a few short berry sold at 103s. 
915 barrels and hogsheads Jamaica sold readily at 48s 6d to 56s 6d. 
443 bags Guatimala part found buyers at 54s to dts. 1,253 bags 
other foreign withdrawn. ‘ 

RicE,—2,000 tons new Rangoon, per steamer, sold at %s per ewt 
Liverpool quay, February shipment. 
SALTPETRE.—Some Bengal sold to arrive at 18s 44d per ewt. 
METALS quiet, at the latest revised quotations. Lead rather 

dearer. 
OILs.—No change. 
TaLLow.—Home-melted advanced to 41s 3d, or ls 9d above last 

Friday’s rates. At auction to-day 1,300 casks Australian chiefly 
sold. Fine mutton went at 2s to 2s 6:ladvance, up to 43s 6d ; other 
kinds, 6d to 1s dearer ; and beef went at rather higher prices. 

ADDITIONAL NOTICES. 
Dry Frvir.—Messrs R. Witherby and Co. report:—A_ steady 

trade, without new features in currants, low sorts being a shade 
firmer, causing a little more inquiry, but owners are making a stand. 
Valencias without much change for selected, but ordinary are 
cheaper by 2s. Sultanas in good demand for fine, but common are 
unsaleable. Muscatelles lower for tender fruit, but dearer for finer 
sorts, which are scarce. Figs dull. Elicue raisins neglected. 

THE HOP TRADE. 
Messrs W. H. and H. Le May report :—Our market still con- 

tinues exceedingly firm; there is a good steady demand, and all 

sales are made at full rates ; lots on offer are becoming scarce, the 

great bulk of the crop having passed into brewers hands, The 

Belgian markets are 2s to 3s dearer since Saturday last. The price 

of German hops remams without alteration, which admits of no 

importation to this country. Four-fifths of the foreign hops that 

are now arriving come from America, a great portion of which are 

of very poor quality, but meet with a ready sale at fair prices. The 

imports of foreign hops into England last Mi eek were 3,944 ] ales, for 

the corresponding weck last year 3,932 bales. The toial imports of 

foreign hops into England from October Ist, ISS3, to November 24th, 

1883, were 26,195 bales ; from October Ist, 1552, to November 25th, 

1882, 54,398 bales. 
Ccrrent Prices, 1553's. 

£sd “esd £sd € 8 d 

East Kents.perewt 6 0 Otol2 0 0 Bav arians -perewt 9 9 Oto 17 13 . 

Mid Kents ............ 6 0 0 10 O © | Australasian ...co. 4 10 0 3 . @ 

WN i kxxeaaes 515 0 8 00 Alost | 44 0 + 1 

NE Sih cdeds teaxes 515 0 7 O O} Pom ring ne ‘ s U0 - - . 

Worcester ............ 6 6 0 10 O O| Yearlings ......... 9 0 0 ae 

Farnhamis ..........0 610 0 10 0 0; Old olds ......... oa a ee 6 ) 

Americans........... 5 5 0 810 0 

The Gapeite. 

Fripay, November 23. 

BANKRUPTS. 

Robert Freke Gould, King’s Bench walk, Temple, barrister-at-law. 

Hamilton Lindsay Bucknall, Victoria Mansions, pee ye 

civil engineer. George Harrison, Huddersfield, a Se 

druggist.- John Howitt, Wisbech 5t Peter, grocer. en rec 

Plant, Endon, near Leek, earthenware manufacturer's manager. 

Joseph William St John, Wimbledon, builder and grazier. 

i ceceeetntinemmmeill 

Tvespay, November 27. 

BANKRUPTsS. . 

on, Lombard street, solicitor. ——Isadore E. Louis, 

ublic-house, Coldharbour lane, Brixton.——F rancis 

Mason, St Paul’s road, Limehouse, drapers 

Barnett Miller, High street, Shadwell, boot 

George Johns 
Sun and Doves p 

Augustus and Thomas 

turer.——Thomas Williams, Are 

ren W. T. C. Bruton, Hanwell, assistant 

Middlesbrough, joiner an1 builder. 

; merchant.——George Welch, sen, 

and shoe manu 
Kensington, bu 
engineer.——Henry Chapman 

James Home, Ely, wine 

Ampthill, builder. 
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BRIT! SH FUN NDS, &e. 

— Closing 
Dividends Due.| Name. Prices. 

| fe ccneieneneiel iain 

| 13 per Cent. C2ms0l8_....+.s0+++. 1013 2 t. Consols ..... 1 

| das. 6 July 5 ~ |S Ber Com tccount, Dec. 3 ...(102$ 2 
5 Oct. 5... 3 per Cent. t. Reduced .......++++ 1003101 

| APS Oct 5. New 3 per Cent.....-+.-.----+0++ cone 

sly 5 Do3t — dan. 1894 ...|102 03 

in sey ¢ “4 aenilien April, 1 788 — 14 1 
| Ap 8 Oc. 8. nnuities, ORS (Red SeaTel.)| 15 154 | Aug. 1908 
Feb. 4 Aug. 4... Do ooo Ry. 

hegq. Bills, Mar., 1, P 

= er Teo 100 1, 200%, and 5008 37,|6s 
7s 

1! Dee. 11) Do 1,000! June BX recceress 4s Qsp 

oa Do 100!, 200%, and ‘001 3% [is 9sp 
| June 11 Dee. 1 y. Intercolonial Ri. 
| april 1 Oct. 1... ae gua. by Imp. Gov.|109 111 
| april 1 Oct. 1... Do Rupert’s Land, 1904 do}L09 111 

| April 1 Oct. La. Do Bonds 1910 do... 110 112 
Pr LOct. 1. Do Bonds 1913 do ............|t10 112 

| Apri ct. Jamaica 4 %, July 1, 1897, ‘gr. dl dims 

Jn. p — Turkish Guaranteed 4%, sy 105 107 

5 Oct. 5... Bank of England Stock 5 § 296 298 

Jan. 1 July 1... Bank of Ireland Stock 6 % ...|329 331 

| April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1C3} 33 

| Jn. Ap. Jly. Oct. Do Stock 34 % Jan 5, 1931/1033} 

Various dates... Do Enfaced ———— 4 ¥ seated 79} 80} 

Jan. 15 July 15, Do tot Y,UBEB nscrcccccesscesers 

Mar. 15 Sept.15 Do 4 | $2} 833 
Aug. 16 Do obama | Aug. 16, 
an 1884, 1,0002 and 5004 ......|!00}1003 

( Gov. of isle of ae Deben. | 

1; id in 45 years by 

sind ( _ Sink. Fd. of 1 _% Pp. an. 

COLONIAL AND PROVINCIAL 

GOVERNMENT SECURITIES. 

Autho- | Dividends Closin g 
| Name. 

Issue, | Due. Fetes. 

124000 Apr & Oct Cape . Good Hope, 
834-9089... 6 {| ... 

48,500 Apr & Oct Do 1890-1900 Te Y[105 115 

£ 
100, ,000 Apr & Oct B. Columbia, 1804...6 %|110 113 
150,000Jan& July) Do 1907 .. 6 Zj120 122 

| 1,289,600 Jan & July Canada, 1882-4 ......6 %|101 103 
| sagan (98S Js SUIEE Sedniniie 5 %|102 104 
| IJn& Jly| Do 1885, Ins. Stk. 5 %|102 104 

00,000 Apr & Oct} Do Domn ef, 19035 %j113 115 
| 2900000 $ EY & Nv} Do 1904-5 68......4 Z/104 105 

'UMy&Nv| Do do Ins Stock 4 %|104 105 

150,000\ Jan & July; Do1891 ...... ts, 6 %|109 111 
255,400 Apr & Oct} Do1900 ...... Wy45 7)... 

| 7,407,700 Apr & Oct) Do..........000 YF 447 | 994 100} 
2,615,600, June& Dec} Do.........ceccecsesees 4421101 103 

| 350,000 May & Nov a. 1882-3 ...... Oi an ae 
400,000 May & Nov) Do......c.csecseesesees 447/101 103 

L275,000 Feb & Aug Do bel aitertieaiidairscs 4 7 100 102 
Mar & Sept Fijian Gov. Deben. 99 101 

w.000 Apr & Oct|/Jamaica ............... 4 ¢ 103 105 
200,000! May & Nov Mauritius, 1882...... Os) ee 

Do 1895-6 400,000'Feb & Aug| Do 1895-6 ......... 6 %j115 120 
100,000/May & Nov] Do..........c.ccceeeeee 447,|102 104 
700,000/May &Nov| Do Consol. Deb. 4 7|100 102 
163,000| Apr & Oct!Natal ..........ccccceee 6 %|100 108 
100,000! May Ce See 6 X%|107 109 
166,100 May & Nov MR cecciiecdujeiciduns STi Sus 

1,300,000 Mar& Sept} Do... . 44%) 99 101 
‘922,900 Jan & July |N. Brunswick *$6-91 6 Xj106 113 
03,00 { Jn & SYN, S. Wales, 1888-94 5 7/103 110 
1 Jn& Jly) Do 1895 to 1902... 5 %|107 115 
ron oye & July i divisuwscknateebinie 2 %j106 108 
= onten July} Do 1903-5-8-9-10.. 4 %|103 

Jan & July New Zaaian, 13916 %|111 113 
‘00 Do 1914 .......40.. 5 Yi111 113 

Quarterly.| Do ‘Conssidaa 5 %1106 107 
‘or 6 %|110 112 

June& Dec Do 1801 ca 6 Z|11l 113 
acon eaer & Oct; Do Aucklan ee cas ea 
11350, 000 Feb & Aug Do 5/30, 1879-1904 437%] ... 0... 

ood Jan & July Do 5/30, 1881-1906 5 7 ans me nt Mar & Sept Do 10/40 1888-1918 5 %|104 106 
00 May& Nov} Do 1889 ............ 5 %|103 105 a 

6,371,200 Do Inseribed Stk 4 %|100 101 
10) 101 

tee 
4 7, $25,000 Jan & July Nova Scotia, 1886... < Z\104 106 aor at & July! P. Edward Island,. 000 May & Nov Quebec (Pro 106 108 0,000 May & Now iy edt are 5 y 108 

02 299,708 & July 
an July 

468,800 Jan & Jun eataogsan Jay 
an & July 

7,778, 700 Jan & July 
an & July 

Las ag Apr & Oct! ae May & Noy! =~ Settlements 
vernm 7. ror Jan & July Tasmania, 1805 0. oR it 120 000 Jan July Do 1893-1901 ...... 6 Zjll4 125 om uly bp, Do July 1, 1908... 4 %| 99 100 ar& Sept idad % 00, Debntres. 5 

250 000 Mara Sept Do 1382 $ ,000 Mar & Se t! Do Pee eneeerene 5 aA 

BIND siheesecisia 4% 101 7 0 dan y\Victoria, 1g91 6 Sins 216 ‘ 000 Ape & Oct! { Do 1884 hess hPa 
Ot om Ja" & July Do 1804 1000" 5 i108 110 400, Jan age De 1SO0-1901 ...... 4 Z|1014 3034 

: 4 44712084 109 l Jan eaegt Western Australia ¢hto1 103 
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Stuck fMarkets Price 

| CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c.—Con. 
United Kingdom. 

Current. 

(Coupons payable in London.) 

rised | sede! Next 
Issue. “2 =| Draw- XN Closing 

£ | 2&| ing. | Prices. 
SNe 1. B. of Wks. en | —_--_—_— 

, 6 Oct, 1929 3}°,|Stk. 100 a 106 rm eve ai B. Ayres, 1882...... 6 x 954 96) 
2430000 Dos i, Stock — 3 %|100 100 | 96 poe De e Mer ae, 5  diieans 3 % = = 

"| Bonds, 1883-7... 3471100 100 | 99 100 | Jan. July.| 2 | Apr.| Do 1s66.... 7? 108 168 
2,232,200) Do do 1883-93.. Z|100 100 | 99 100 | sy — : —_ = 1867............ 6 7,103 105 

ae. ie ae. tee ee ee Mar. Sepe|2 | Jan'| Dols 5 Sloe os 
8,000,000 Birmingham Corpo: | Mar. Sept.| 2 | Jan.| Do 1875... § >| 94 96 

| ration Stk., 148 8h 100 100 100} 100} a Aug.) ... | Apr. |Chinese, Asi46 . 8 % 102 104 

613,700 Blackburn Corp...... 4 7%100 100! ... ... ) Feb. Aug.| ... | Dec. 1877 ~~ 8 7/102 104 
804,871 Bristol Corp. Deb. St 3}/100 100 | 98 1C0 ef we | oe [Columbian, 1873... 437.) ... -.. 
Jez AiTilee Conarvacy DbSt 4 7/100 100}... «... o | 2 | Apr Cote Tan, 2072... 6 - 

Leeds Stk, 1927 4 7/100 100 |108 109 “s ave D BETS en can enn ene a7 926'186 eicester Corp Gas — Mar. Sept.| ... | Mar. |Danish 1850-61 4 |... 
(en & Water Db.Stk. 4 7100 100]... SO ae Daas Berean Oe os 

4,000,000 Liverpool Corp. Stk. 34° 100 100 LOL 2014 | er Suly |1-esl* "Dee De 1887 we 7 110 
8,775,375 Manchester Corp..... 4 7/100 100 '113 114 | Jan. July. ee eas 8 7/107 

100,000 Middlesbrough Sirt. 447100 100 /108, 106 ~~ pom or, New Cn. 1%) 8 10 
1,000,000 Notting. Corp. Stk... 8 7/100 100 2h a De Fre Law ony 4s 
500,000 Reading Corp. Stk.. 3H 100 954 96} | May Nov.|pur': a a 

400, 000 Stockton Corp., 1908 Ke 
600, 000 Swansea Corp. Stk. 3 % 
810,285 Swansea Har. nati 

| 1888 . - 447.1100 

100,000 S. Staf. Mines Dee... ;j100 100 | 

0 100 | 

CORPORATION STOCKS. 

- 4%) 64 64 
Do Govnt. ‘Pret. 5 3) ST 

: June Dec.| 14 
| 953 96h | April Oct. 1 

Jan. July.; 24 | Dec. 
Jan. July.| 3 | May. 
Jan. July.| ... 

(Colonial and Foreign.) it EG 1889... Cl 39 35 

aes | ae Honduras Gov. Bl r 
Last £ | S | Closin n, 1867 ...10 %| 4) 5} 
Ann. N | 2\2 | . se not|appld.| Do 1867............ 5 _— ' Prices. - Divd. ; ay | ol ei A i sccntnren 10 7) 4) 5 

| seicsniinsiitiancnianinenencncesninananeaasinnd Riniesl April Oct. 7 ‘July ——— 1871... 5 | 934 94 
6 % Auckland Harbour Board ...100 | 100110 112 } Jan. July.) 1) |"Oct ica ecunsi 5 21% 96 
G % Borough of Napier Con. ..... es 100111 2113 } Jan. July.jn'ne) ... Do Gold Rentes 6 7 /101}1024 
7 % Borough of Timaru ‘N.Z.) . 100,114 116 | Jan. July.ju’ne Do do 1881 ...... 4 | 734 74 
5 peeaten (U.S.) Stl. Loan, 1899 10 ,00/106 1¢8 | June Dec.) 1 .. [Italian (Sard.) '51 5 7} 98 100 
Be Fe BREE scsicsecicicsstinaceetniiell 100,113 115 } Jan. July.| ... |"Dec.| Do Irrig. Guar. 6 7/105 111 
5 %| Dol 1893 siaaneadeibad 100 100/107 169 | Jan. July.) ... | “Dec. —— 2 a ae 
6 % City of Auckland .............-. 100 | 100114 116 “ye 2 3 
2 el eee ‘100 | 100/114 116 | Jan. July.) ... |... | Do Tobacco Ln. 6 7) # 102 
6 %| DoCons. Act, 1879............ 100 | 100)116 118 Jan. July.| 2 |*Apr. | Japan, 1873 ......... 7 7/108 108 
5 % City of Brisbane .............0.- _ 100;104 106 oe see | ase - rian, 1571...... 7 Al = 
6 % City of Christchurch (N.Z.)... 100/118 120 ee —_ 1351...... 34 24 _ 
6 $ City of Dunedin, Deben. 1925 100 100/117 119 we fa’ne oe eeeemaeosss 3 4| 11g LR 
6 % Do Redeemable, 1906......... 100 | 100/116 118 ve «f'n o Anglo-Frnh. 6 { = 
5 % | DoConsolidated Red, 1908100 | 100/104 106 on me er 

5 % City of Hobart Town.. 100 | 100/106 108 oon aee 
5 City of London (Ont. ), Ist Pret 100 | 100}102 104 96 92 
6 Z| Do Waterworks ............... \100 | 10¢)107 109 10 12 , 

5 % City of Melbourne, 1907 .......100 | 100107 109 1 12 

5 City of —, Sterling .. 100 100/104 105 . 

5 % Dols74.. 100 | 100/104 105 oe ee ; 

5 %| Do1909 -....100 | 100/104 105 143 153 
6 X% City of Ot Ottawa, ‘Sterling . eeu 100 | 100/109 111 
6 XZ Do Redeemable 1898 ......... 100 | 100,108 110 “ 
2 . Ue, CREE cxssracniscnnncinet 100 | 100,114 116 10} 1 
6%! Dodo 1895 ....cccccccceeceeee- '100 | 100/114 116 2 
5 % City of Providence Coup. Bds. 100 | 100)105 207 83° 85 

6 <x City of a Consolidated. — 100/110 112 87 90 

Te TG aided cscsnisnttncsniecee, 100/110 112 = . 

6 % Do Redes 1906 ......40- 100 100{112 114 3°. aa 

6 4 STI vicnicnnesenshanerinamneait 100 | 100)112 114 3 Sl esp oa 

6 Xx City of — Sterling Deb. 100 
6 % Do Waterwork Debentures 100 sol 2 oO 

6 %| Do Sterling Consol. Deben.'100 5% a 
5 % DoGen. Con. Debdt............ 100 5 219: 93 

6 % City of Wellington Con. Deb. 4 Se 

6 %| Do Imprevement Loan......, 106/115 117 “451% 7 

6 | Do Waterworks Debens. 100 100/115 117 5 | 85) 864 

6 Z Lyttelton (.Z.) Harbour Bd 100 (100 ioqi = 71 5S] aS. 86 
N Harbour Board ......... - in —paeeeaine 5 2| 84 

@ ¥New Plymouth Harbour Bi, 100 | todioz 109 | APR Oct) O)-Ape.) De tery 8 ast 
6 % New York City .........ccsse0e+- $1000 1000 ie | ee eel a tl bob 

6 % Do Gold Coupon Bonds ...$ 1000|1000'125 129 Ap | eee it 

6 Z/Oamaru Harbour Board ...... 10) | Toolios 210 | Jam. July.| 2} | Dec. {Santa seas 7 Z| 85 8 
9) Do atunicipal Gorp: Water 100 | 100114 :1g } June Dee.mey [Speier TFT) 

7 Z| Do 1910 deans 185 June Dec Dec. a ‘steabmnemnniseanpel 2% 44) 443 

6 % Otago Harbour Board ......... “100 100)109 111 4 sz | Den | De@uicies. 8 5 | 102106 
6 % Do1877.. “300 | 100'109 211 | Jan. July.) 14 Dot x Bonds... 4 | 553 564 

6 %Pt. Elizabeth Mi. We. Wik. Ln. 100 | 100113 115 | yo “jun. [| |swedish Gov. 1868 5 7” 
6 % St. Louis City Red. 1893-4- 5... 200 | 100/110 215 Sane et” Do 1876............ 447/102 104 

6 % Wanganui (N.Z.) Harbr. Bd! ... | 100107 109 | Sane Dan Do 1878 4 xi % 101 

—— | April Oct.| ... | |_ Do 1380............ 4 

FOREIGN STOCKS, BONDS, &e. | April Oct.| 4 July. Turkish 184, E.T. 5 | = 3 

Coupons payable in London.) | a ae . armas 

: = oto | yes es 1363 hae: oa 
1 4 salt an 

[pe Next | > | : diet i 
Dividends 2 = a Name. Closing wa te a a 

Due. ae ae Prices. April Oct. i bi) 65 655 , 
41014102} Z] sve oe Jan. July. | a1 Be Dec. |Argentine, 1968 ... 6 % a? 

De ruiie Wrks, a 7 
Mar. Sept.| 2 ong 1871 rarer 6 Z| 00 100 | Apr Oct if | aay. a 
June Dec.' 1 | May. == rae "6% % | 9941004 } —_ Oct.) ... } = aes a 

oe ws | se | Bolivia Remnanta i eve ose — y way oe =| oi U6 

} n, soe Jo} “ 
June Dec. 1 May. ae aie Jen, July. 4 = \o6 10s 

; 4 ; Jan. July.’ ata 7,208 210 
ve } Jan. July... | | #110 112 

=e ee x 49 51 ; 
my Feb. = Do Intereat ida hi 49 51 

July. 
April Oct. 1 “July. Do 1870....0.00-00+ 

1 
| as ? Feb, Aug. ase | Feb. bt 4% 33 a 

ek da, ic deawings ave yeasty in the case of chose
 80 

57 99 | which asterisks are prefixed. In aimost all osher | 

cases, where there are drawit:,4 half-year. | 
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FOREIGN STOCKS, BONDS, &e. AMERICAN STOCKS.—Con. —— | 
719 82 ks c ae | BANKS. i Con, | i | (Coupons payable abr ad.) 

; Closing | Autho- Last sen> Next 

; 

| Dividends = . 
r Autho- 

3s 

| = Draw- - Closing rised 
od 

| Due £2) ; Name. Pri = Name. ss 

| ate a Ing. 
rices. Issue. 

e 3 2 Prices, 
rised Annual 

~ 

_ a ai
e 

_ 
| iVi- 

| Quarterly. 1 a atl . ae ates ee — 
| Issue, » Name, e - 

| Jen. July.in’ne| ... SS ef S64 S74 & STERLING Benps. | aon, 
& 3 Closing 

| May Nov.n'ne ... oe Paper 1870. . oy 7 35,000 a. South. Lim. 
£ | =| | | Prices, |] 

a | > Hente + 81° 83. 156,600 Do is ee > ee 60,000 7 % Lond, Bank of 31 Pipes 

on Fo} ove ove ch Crtsex12gs 2}%, 65 67 150,00. Alabe mpeg, PE: han me ft © 
‘ 3 tex, 

‘i ril Oct... ae Do do do ... 4% 100 102 eo New Oriean 
50,000 6 ¥ ten tk America, L.| 19 

| aoe it. ss ae French Rnts ex 25 mel one 250,000 a eee b Nd oa eaeett a London joe ent 20 5 3 ai 

Guarteriy. n’ne, ... Do do sssssnerceee BZ) TOE MD | oe Allegheny Valley ene hoioaey? gt 50,000, ds o New Shares oa 15 7 i 

iinet. eee 5 Zh coc i see it ,000 Atlan. & G.W. Lsd. Lines 7 ¥/1 s oe ercantile Bank pe 174 31 9 

| Quarterly:| “| | Doasre Redes: 32! #73 73 Lae. Beean ip mient 1002 18 3 | t8000 $y Merchant ‘Lt il a 

| san “guty.| 7 | Boe, eee eae 2 ol og 805,000 ationte ut Loaties “| Fe 62 200°000 13} % Nationi® Lizted) ay (5g 

; Yew c. Italian, ex 25f......5 Z' 9 ; ack hencek te 
, m |N sosseostotevenad. 6 

i jee, w+ | oe Portuguese, °63-69 3 me ” 805,000 sont mene Lim Stk 3 | ... 6s 65 7 7 Nat oN Daan ‘5 ‘ 4 2 

| Feb. pd ital ames Prussian Consols. 4 % 100101 800,000 niitakiuniiie ns 4%)... | 73 7 senaaaiee % Nat. Prov ae 10 % 

Gearteriy. 37 April. Royal Swdish PG GE Z! ve 2,000,000, Do hio ...... 6 {1895113 15 16’ 2520 z a7: ng.,L.| 75 30h “ ; 

| Quarterly.) | CR Ntd, Reds 42 163 108 | 2,000,000 D0 sessseseneienevean 6 Zjgogitie 21 26,875)20 o  Deissg | OF 2) 

| Sonete | hei Do Funded 1891 44% 116}1174 1,600,000. Do 1877 Lek ae, ee 6 %/1910/121 23 000 8 % New London «bn. 60 8 0 

[SORE | << 1 Ree 25419¢h | 900,000 Chicago & Aiton’ ‘Steri, 6 7|1927108 10 satel 5} silian, ‘Limnos ™ 

- irginia ............ 5 4) 28 82 7 Consoli Sterl. 
, 5} % North-Eas Limited) 20 19 ; 

5 DO rw snninn 8G 0 BE £00,000 Chie. i aie melt + ee “aca 4 North-Western Lim.) 39g y S 

oe 
“ 1h LUO 4: Sh 68 | *9,000'Cleveland Columt . - @ Z{1902123 28 40. aoe riental Bnk cls 7 

, ” : : 63 ee nbia, &c. 1914/1199 ¢ 00011 ¥ Provinci 1k, Corp,| 95. 98" 4, * 

AMERICAN STOCKS. 1,008'900 ne Massa. 6 Y aaciee 
im u ¥ TOV cial of Ireland /100 os Ny |} 

=~ - 500,000! Do . Sink. Fund. 5 %|1903)106 8 00012 % Queensland } eres 20 10 95 ¢ | 

Autho- 

UP BD cecnnscvvcnssecs ovdeceocece 6 Yil 
40,000 12 g . and Nat., 5. l 25 q 

la | S | clesin ee eis aa: sotiemealliaaal 5 Chooser 4 serpeles leg of British] © ° Ubi 

od | a g ,000 Ilinois Midland (Paris ~ 7 9 | 6000017 ¥ Unicrwtn Africa, L 

none Name. == Prices and Decatur) ee 90,000 15 % Unionof Australia, L. 100 5 41 43 

. 
i F 1,000,000 Lehigh Valley Consoli- 7 %\1892 80 60 c ~ Union of London,’ L 15 25 | 72 74 

— | $$ —$_______ 
_ 

Gated Mor Consoli- 
20,000... = Do New ndon, L./100 15) 43 

ee ee 
atea J 4 ri ° 

a a —_ Ped ony | . } 

11,750 oe a &e. 600,000 Louisville and ‘Nashvill
e : Z|1897|120 12 tail se HOO | 14 955 a9 

|| 2000 Albany & SuaquesI Mt, 7 1906 123 128 700,000 Memphis and Ohio, Ist |” ee INSURANCE COMPANIES, 

| a Atchsn, Topeka, Santa Fe 4 nooner Se 800,000 N. Pa OrtEAgS onons wean 7 A GOLL22 24 ——— 
| 

| $'500'000/R co ates wresvesanaunohsssiy 6 41911 10631074 | _ 2,000,000 New York Central M all. 6 7.'1904'109 11 Autho- Lst Ys’ | 

| See ieee — (Main) 6 % 1911 115 117 $8,000,000 New York, Panna, Ohio 6 {/1903)122 24 —_ prot Name. | £5 Closing | 

Y cen tn ent WR a cccdiacess 6 ¥ 1911 117 } Prior Lie 
. |Pr.Shr. ° 4; 5 | 

6,5 
: ) il ( 

r © 
| 

. | 

| eceassienast uadiete tiae 5 cme “OL 108 anaons Mechs Cra Deke 2 See 1s a & | f Prices | 

20'600,000\Central of —_ Mt. 5 7 1908 99 102 | g19 9; ,800 Panama General Mort... 7 Slisg7 8 10 sd —— ___., 

elit b ew Jersey Sh: ~ | $19,934,760 Pennsylvania G we C Z{1897/11 60,000, 1 13 O Alli ° fa 

2,000,000] { Do Consolidated Mrt. rs 1899 ang oa
 5,000,000 Do Gon. Bt a Mrt. 6 % 1910 125 y 10,000) 1 0 ghee ackciechal 11 | 38 

6. 550.000 ( Do Non-Assenting — 73 1899) rn 240,000 Perkiom Con, ae Mt. 6 %'1905121 23 24,000 0 18 0! Atlas eo 100 25 9 MH 

£,580.000] Do Adjustment Binds. 7 // 1908 105 107 | 45,066,000 Pui. Scrip wwercricy Len ba of <3:000°1 10 0 Argus Lite.) ap 

459,000) _ Do Income Bonds ...... 7 1908/02 | $5,000,000 Phil. & On eee .. | 92 97 1 2 OBrt. &Fr. Marine 1 S|... | 

97,915'000 ee Shs. 3 {| ... os /- \ 2,000,000 Phi 4: Read. Gen On Me ;
 oii = = ae sits olChureh of Bowe 50 ; 2 % 

2,000,000} Do (Cal. Geren die} 6 95-8115 17 | “orrerr| Bo Improvement Mrt. 6 1897 19 21 : .. (City of Lon. F. Lim, 1 aoe 

‘ : “von div.) 6 % 1892 105 000,000' Do Gene Mrt. 6 % 1897 106 5,000;*0 10 O-Cleric. -F. Lim.) 10) 1 

nie Lea Bnis 6 41892105 7 | 1,768,100 ame ma ean he © 1908 102 108 60,000 i 0 Command Comet ea] aS 

20,404,261 Chic. Milwauk e Quincy 5 { 1901/1068 
ferred $.cou : 1000/4 0 0 County —_ Sires 

; me piggy .& St Paul 7 1,300,000 Pittsbrg. & C pons...... ha, 6,160) 2 OUTLEY ses ses essere esenes '100 | 80 

4,000, 0¢ eae ae .- (1002 34 | sn, ittsbre. er es 203 0 0 Crow 
Pde igh 

ye ( hie. Mil. & St Paul 1 Mt. 6 1909 oar a | 100/000 South « ee 6 %'1926 122 124 pd a oe | Do. stterenenen | i | oy tee 

5,291,00¢ a ‘rosse & Daven 5 ¥'1919! 98 
tone 

. 4 
i | 5 0\Ea, ener | vr 

1528000 secret ee 2 1910 122 71 | 500,000 Union Pacific’ Railway, 6 x a 102 104 eae at |Employers’ Liabilty) wlaln’ 

11'244336|Clevelnd & Pi veveee 6 % 1905 /112 
‘ ide, 

, 3i Equity : | 10 | at 

a ~ at levelnd & Pittsbrg Shs. 7 S| bas 14 | 869,900 nee Bridge........ 8 %1896119 21 20,000} 0 6 ° euee ome Law ...100) 6 | 

4,815,000 ae & Hud. Canal Shs.| . hos" ‘13! 1,133,800 Do do ersey R. & C. 6 / 1894111 18 50,000}... |FireIn & Scot. Law) 50) 3) 6 

2'000,000 oe ut coe 2 weit cite. 
ee cree 6 {1901120 22 10,000} 0 8 eat 10; 2) We 

1'000,000} Do Mortgage (Lon Is.) 7 / 1894114 
16 ’ = 60,000}... [Globe Beton Uoalae alas | 

80,000,000/Denver and Rio ke 7 fe pape nie oe 
BANKS. 

onaae a —— 
ie sccsy | 90 | 4 3] 

Ist Consoltd. M o| ! Ss SENSE SEESEEEEEEEEaEEEnEree
eer eee 20° ‘Guardian............... '100 

ws | 

30,000, 
isoltd. Mort. 7 % 1910} 92 } 

————— ,000; ... |Home &C Sede | 50 | 62 6 | 

cneebaeh oe Petar oe ft cae 
| 12'000| 7 “6 Ollmperial Fire |t00 | 3& sé ir | 

, et, Gd. Haven, and | 24 1 ised |Annual ; 7,500/*1 © 0 Imperial Life eee med ed te 

8,200,000 pp wenkes 
Rap. Bde. 6 ¥.1918/115 17 | Issu | Divi- | Name. = - | Closing 67,000}... ater hee 10/21 33 | 

4'500,000|Galvest ya ee 
. © 198/115 17 sue. | dend. | is | Prices. 60,000 0 is ofLaw Fire enn . 4 i 

29,000,000 Illinois Ce a . 6 %'1910)103 10 | aa Seas 
,000/"4 5 0 Law Life... 

23} 105 ty | 

2,000,000 Do Bonds 00 dheres 7 ©)... (1373 384 | 100,000 43 | 
100,000} 0 8 0 Lancashire ........... re ert 

on,cen. ce Lake Shore & Michien a 7 1898)116 1s" | 80,000) 7 § Agee, Sdsetted, peoegvace 
10} 10} 9} 93 mae 0 13 0 Legal and Gen., L...| 50| 

8 | 4} 5h | 

58:00, 000|Lehigh Vall. Con, Mort. 6 1938 103 4 | 150,000) 24 7 Alliance, Limited... 25 | 10 | 123 184 | 2,000) |. Lion Fire, Liniited 10) 2) °} 1 

,000;000|Louisville and Nashville “| | | goo 2 & ‘Anglo-Californian, L fox | OF Of | 87,608 16 OLD, ee er bt Sh as 

2 000,000! palartgage Bonds... 6 71980] 95 97 | nae 3. & packed tae tie | 10} 15 | 49,626) 1 0 0 Silay eleigs 

nV, Sinking Fund Bnds 6 Chol oS 07 ,00010 % 'Anglo-Forei » ta. 74 18 85.862 3 0 OL iY) scl! com hea ae 

% 
18,130,000 { DoCapital Stck $100 Sh 41910} 95 97 | 10,000) ” Lame oreign, L...,§ 7) 7) 7 7 40,000 | ONGON oeseseeeeseeees| 25 | 12h) 65. 57 

| Do Div. pay. in Lo Shares} ... | 50 51 40,0001 4°": jane o-Italian,’66, L.| 20 | 10 | 43 5 10 0 6 O\Lon. & Lancashre F.) 25 2 33 4 

6,000.00) ' Dost ft ais,.N-Orlns 0 100) 33 | 80000133 % hank of Australasia) 40 | 40 5° 5 | do,
000| 0 6 OlLondn,& Prov. Law| 50 | Th == | 

18'282'0C0 Mies, Ka
n n. 1 Mort. 7 9 11891 134 

i 7 = ‘Bank of B. Col bi } 7 389 50,000} 0 60 co: &P Tov. w 7 joe om 

,0CO|/Miss. Kan. & Texas, 1) » SI 38 12,506, 5 -$ 7 umbia 20 | 20 | 224 23 
.& Prov. Mar.,L./ 20 g\44 

80,000,000/New York ane a. z Z [1904 109 11 | 20,000! 6 $ awe oy ania sesse| 20 | 10 Tot iit ae fe o( onan. & Stall Firel 90 2| 4 

89,428, 300 / = a Shares ..... 8 6 | oo. * iia Pa ket Bie Nth. n 
50 200 5 I isnt oes 25 | 44) 27} 3h 

| Dodiv. pay. in sone BZ) ove [220 21 | 100,000/12 % | socpenoed 50 | 55 , ve » Limited) 10) 2) 4 4i 

78,000,000/New York, ae 8%... (120 21 | 40,006) 8 $ oe Constantinople 10} 6 | 64 °. on <a Merchants’ Mar., L.| 10 
|} ' 

sacha Western @100 Shans | 50,00 17} g Bonk « Egypt.
 ...... / 25} 25 | 25 27° porn so a Brt & Mercantile) 25 | 6}) 2 47 

aan Do Pref. $100 Shares 6 ° | oe 39 30} | | Wal New South 
40 000! 0 10 eg _eveasseveons 100 | 10 | 44 46 

a 71a 100 Dede ache ft Clotelees. oe | amet ea: © Ipank of N. Zsaland’| 
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2 ae 
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— 
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2 7 
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20,000,000 Wabash sre
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20,000,000 Do ) St. Louis,& Pac Ordy
 6 18 60,000 6 fo | n. & R. Plate, L. 25|10|13 3 0272 100 Do Deferred 0! 

000' De $100i Pref. Share 3. - | Mme) | % \Lendon & San Fran- 
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 div. 
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| "Limited w.s.1.-0100 | 20 | 63 875,0001) 100 Cornwall Molded 
a 3$ 69} | 1,400,000c| 100 East London ( 



"119,040 100 | 
153,020 100 

8,262,0402 100 

393,395 100 
11,121, a 100 

36724377 1 

10, ogo, 6ndt 100 
747,000 100 

4,625,9600 100 

| 22,279,9770 100 
| 1,975,000 100 

3,230,140! 100 
276,000 100 

1,552,5640 100 
1,054,6802 100 
8,643, 4908 100 
2,632,3202) 100 
2,632,3200 100 | 

1,706 4807 100 | 
Tras 4800 100 | 
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RAILWAYS. 

OgprsaRY SHARES AND Strocks.—Con. 

| a 
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wm 2 | | 
| el ee pe 

| ——) joo (Furness, Con. Ord. Stock ...|118 21 
ee 100 'Glasz ow &S.-West. Ord. Con. ‘yee v 

150 0047 100 Great Eastern, 
Ordinary 2 61} 

More 93, 35| Do New Ordinary Stock . Jew 

i 91,5552 100 | Do Deferred Ordinary .. | 5 

937073! 100 [Great North of Scotland ......| — 

+ 77-9791 100 |Gt. Northern Con. Originai’ “Stp1i 2g 

ren 275 100} DoAfA wer no div. } |!08} 9} 

Ta ar6t 100| DoBjun 6% ispaid Bf 150 153 
3,012, st 100 |Great Noreneen ireland) oe eal 

| 4,980,8402 100 Gt. Sth. & West. (Ireland) 
Org. | 

Z "433,791 100 ‘Great Western, Con. Ord. .. "188 3} 39 

1,5 70,2700 100 Highland, Ord. Con. Capital. “Ol 3 

' 63,292 10 Hull, Barnsley, W. -Rdg.Jun : 2 

238708 4 | Do, do Shares .......000...000 ide 148 

‘Llynvi & Ogmore (Lly ervey 
Do (Ogmore Ordinary) 

00 ‘London & N 

Lond. Bright. & S. Coast, Ord. | 1118 120 
Do Pf ( Df recivs. no div, ) 134 36 
Do Df { until 6% is pd. Pty |107} 8 
Do Cert. of Contin. Rights} . 

|Lond. Chat. & Dov er, Arb. Stk. 
_-Western, Con.. 

Do New (May 6, 1880) 

223 231 
170 704 
65 87pm 

‘London & Sth.-Western, Con. | 129}130} 
‘London, Til. & Southend, Con.|151 54 
|Man., Shef., & Lincoln, Ord... ‘| 81 32 

Do Pt { Df oe _nodiv. ) 12: 323 
Do Df { until 6% 

'Metropolitan, Concolidated... 
. Pes) 45 tet 

1115} 16 
Do Pf { Df recivs. no div. ) 140 142 
Do Df { until 6% 
Do. New Ordinary, 1881 . 

‘Metropolitan District, Ord. 

is pd. Pry 80 90 
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iMetropolitan & St John’s Wd.| . 
|Midland, Consol. Ordinary .. “131 32 
‘North British, Ordinary 

2,422,485) 100 | Do Edinburgh & Glas, Ord. 
pon f20tg 

§ 404 
North-Eastern, ‘‘Consols” .. ‘ler 674 
North London, Consolidated |170 73 
Nth. Staffordshire, Con. Ord. 
Rhymney 
Shropshire Union 
Somerset and Dorset 

SOOO Ree eee ween eee eeenees 

South-Eastern, Ordinanp .. 
Do Pf { Df recivs. no div, 140 142 | 

532,770) 50 | 
1,110,002 100 
155,000 20 
250,001, 100 

Do Df} until 6% 
Do 1882 Issue 

< is pd. 

Taff Vale, “‘Stock” .. 
West Lancashire 

see eeeeee 

eee 

86} 363 
177 182 

121 23 

Pfs |i09 9} 
aesitl 109 11 

- ee 275 

Whitby, Rdcr, & Middlsbr. U.| 23 28 
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£ 

100 Birkenhead ................. 

| Colchester, Sto 
00 East incolnshire, guar 

Gt. Westn. Bristol & ) 
100 = lees &Sth. Devon + 

Co.'s 44 7 , 

100 

50 

Juncti tic 
100 pe rm 

100 | Do Bothwell Lien’ Sani Sadiahddiliaae 
& Grantham 

Railway and Canal... 
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100 Royston, Hite ca 
100 Strewsbury Py ;_Heretord| : St = Victoria ea Stat Shae 

100 Nottingham 

Do 44 ¥ 
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100 Landon and Blackw. all .. 

10 Londat and Greenwich.. 10 Dodo, Preference 100 Mid Kent (Cray Line) 
Northern and East. 5%) 
ao? 06 

Wee eee eee sennes 

| 

Leasing 

Lives LEASED aT FIXED RENTALS. 

Closing 

Companies. | Prices. 

ur Valley Great Eastern 

Gt. Northern../155 158 

AssociatedCo.s/116 118 

.| G. West. & Met.) ... ... 

.| Great Eastern |118 120 
Sehitois aivrcontaibes WOW cevvehacisss thee 290 

Sth.-Eastern...| 71 73 
wah de are | 

| Lon. Chat.&D.} ... ... 
ni prea 63 65 

eviciey sictdles ve | L&NW MANE. soe eee 

h. & Shep. 

—__Daverrens Stocks. 

Fiz 
| Paia. - s z 

E8552 885) #2282252 
SS555S555558 - = = to = _~ 

z 

SZS238 HALTS $33 bat 

687 Ty 100 

Closing 
Name. Prices. 

Bedford & Nrthamptn, 4 ¥| ... .. Caledonian Pm 4 el n08 100 Cornwall, ¢ Guaranteed... 447/120 122 Cornwall’ Minerals......... 5 Y 125 130 
ndon 

Do 18th vnrrrre Z| Do 1875... %| a ead dstiieains 6 . 

Glasgow & §. -Weste Oy reat Eastern... 
“it DoA., 4 1 

$e B 1867 Redeemable Zl 
sosceee 4471115 217 ( te East Anglian 1 106 108 reat Nerth of Scotland 4 %102 104 Great Northern ............ 4 4115 = reat Westerr ............ 4 4/115 sssesasevee « cmnconeecnee 4RZ{L17 119 

---/105 107 

Gt. Northern../109 111 
eassabiniis L.&N.W.&L.Y| 50 52 

Gt. Northern..|154 67 

L.&N. hogy a y 154 — 
Se 

THE ECONOMIST. 

15,606, 0412 
3,623, 3910) 

400,6792' 
782, 9551) 
508, 5202 

12,079,8751 
1,138,1191, 
964 

| Do . 
3661, 100 North London 

1,831,691/ 
465,5501 

4,342,401 

RAILWAYS. 
DEBENTURE Stocks.—Con. 

Name. 
Prices, 

c_eeeaoe> | ceesseieetsneesenaenentansissssteoenenntimnsneenase) 
Great Western ............ 44 % 123 125 
ee rea 5 %137 139 

UI ct oie al, 4} %.107 109 
Lancashire & Yorkshire 4 he @ 412 33 
Llynvi and Ogmore...... 4 ak ake 
London and Blackwall 44° he “114 116 
\London and Greenwich : % 106 108 
London, Brighton, &c... %.110 112 
Do Perpetual vcd teenth th 47123 124 
— Chat.,&c., Arb. 44 7.119 £21 

a cere f %IL18 220 

4‘ 

London and S.-West. A 4 % 115 16 
Do, do B.. 3 

‘London, Tilbury, ke. . . 4 (114 26 
Manch., Shetfield,& Lin. 5)... 
TIO sonics weostseuhiccks 
ne. 

47/123 125 
Siniavaesans 45 4122 124 

100 North Staffordshire ... 4} 7/115 117 
100 South-Eastern Perpetual 4 % 109 211 
owt Mae 5 ¥% 137 139 

GuaRanrexD SHARES AND Stocks. 

1,571,5754, 
3,667, 1641, 

400,000, 
779. ,1252) 100 

4501) 
473, Osi 
650,0002 

4,996,596 
1, "208, 2621 
%& 263, sen 
575,000 
291,090/ 

1,3 29° ,000/ 
7, 610, 878 
15,002, 8632 
1,404,929/ 
"794, 0401 
288, 3751 
1,955,8601, 

155,556/) 
15,100, 4062, 

"797, 9811) 
872, 0001) 

1,066,083/) 
"366, 6932) 
490, 000%, 

1,797,428/) 
oe 

00,0002 
350, 10001} 100 

8,205,431) 1 
5,994, 5771 
21444" 1297 
2/500, 4132 
450,0002 

1,050,0002 
8,152,7470 

58,500 
40,000 

984,300/ 
165,0002! 

100 Caledonian 4 7 Guar. Annuit. 107 109 
100, Do4 . Consolidated. Guar. | |107 109 
oo ‘Cornwall 4 sa ten cadamieaadadon 116 118 

Furness Consol. Guar. 4 % ...{107 109 
100 Glasgow & Sth.-Wst. Guar. 4% 106 108 
100 Gt Eastern 4% Rt. Charge) 105 107 
100} Do 5 ¥ Metropolitan Stck!130 32 
100! Do Consolidated 4 % ...... nod 109 
100 Great Northern, Perp. 5 %....134 136 
100 Do 4} % Con. Non. -Con. Pf. 2D 122 

Z 100 | Do Leeds, Brad.,& Hal. 6% ... ... 
100 Gt. N. of Sctid. 1st Prf. a a 
100 Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 
100 Great Western, Rent Charge 135 37 
100 Do Consolidated Guar. 5 7%, 135 137 
100 Lancashire & Yorkshire, 4 % 108 110 
100 DOD X.. <cccitumaciacadileb acre 156 159 
100 Do6 % (East Lancashire).. 154 157 
100 Lon. B. &S. C. Con. Guar.5 / 132 234 
100 Lon. Cc. & D. SheernessRt.-Ch. 114 116 
100 Lon. & N.-W.4 % Guaranteed 11] 113 
100 Lond. & S. W. Cons. Guar. 4 % 108 110 
100 Manchester, Sheff., & Lin. 6 % 154 158 
100 Do Ist Preference 44% .../117 119 
SOs OE ® ... ncontosainndiiis 82 $4 
100 | Do Irredeem. 5 ¥% Rnt. Ch. 128 130 
100 Do 44% Rent Charge ... 111 113 
100 Metropolitan District, Ealing 

Exten. Rent Charge 4 %111 118 
Do Fulham Exten. Zt 113 

| Do Midland 4% Rnt. Chr. 104 206 
'Midland, 4 % Con. Per. Rt. Ch. 111 113 

100 | Do4 % Guaranteed $5 ag 110 112 
100 North British, Con. 4 % 2 No. 1 104 106 
100 |North- Eastern, Consol. 4 109 111 
100 | Do Stockton’ & Darl. A bY 131 133 
100 Do, do B and C, 6 h etdeu 156 159 
100 | Do West Hartlepool .. . 109 111 
20 'North Staffordshire 5 7 | 3 a 
20 South-Eastern (Read. Kanes) 2 

100 | DoConsolid.ted Guar. 44 % 118 220 
100 Taff Vale, N No. 1 ncressserceseceees 270 275 

= 

PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 

CONTINGENT ON THE Profits OF Each 

3,579, 9350 
2,946, 3420 
1,639,3400 

375,000 
400,0001 
900,0002 

13007502 { 
350,0002 
68,835) 

1501 
"7080 
0002 ae 

et oe ae 3 

BER & 
: SEESE 
BEEEEES 23 

1,200,0002 
11,461,4657 

8,390,1877 

1,200,0007 
1,348, 0002 
6,190,3152 

795,0002 
5,596, 5891 

- 

SepaRATE YEAR, 

100 Caledonian, 4 % Pref. No. x .|104 (104 106° 
100 | DONO. 2  .cccccccsscsscscossseees 104 106 
10 Do 5 %, 1878......ccsccccescerees |128 130 

100 |\Cornwall Minerals 6 % ......... 28 33 
100 |East London, 5 % Ist Pref... “| 43 48 
100 | DO 1877 .........cccccccceeseserers 38 38 
100 |Furness, Con. Pref. 4% ...... 1103 105 

100} Do5bZ .. 103 105 

7 ee 4% Preference ‘Stock -../103 105 
w & Sth.-Western 5 | 12} 13} 

.|103 105 100'| a 4 % Preference Stock .. 

100 |Great Eastern, Con. 4 % Prf Prt./103 105 
100| Dod ¥ 1876 .. .|107 109 

100 | Do Northern Extension 5% = 209 

100 Do 4 %, 1881 .......-.-+++ 9 101 

100 |Great N. of Scotland 4} A. 93 95 
100 | DOB crccevecrcccccecsececcesoorees 

100 lena Northern, Shi i] Pref... ‘his 121 
100 | Do 44 Z, 1876 Stacia "118 220 

100} Do 4} %, 1877 . 127 119 

100 | Do4 % Con. March. ; a "1883! on 

100 | Do 4 % 81, Con. 1 Sept. 86) 109 lll 

100 | Do 4 %, 1882. 1106 108 

100 | ‘Great Western, Consolidated) we 

Preference 5 Z......cerees ++ 132 134 

100 |Lancashire and Yorkshire, e 

Con. 4 % pref... ... 107 109 

100 | Do4 % ’ Pref. Stock, ‘1879. 109 211 

100 | Do4 = Pref. Stock, 1830... 107 109 

‘London, Brighton, & South-, 

i "Coast, Con. Pret. 5% 127 129 

Do 2nd Con. BF cinossatncosens 126 128 

io | London, Chatham, & Dover’ att 

| Arbitration 45 % .. 102} 2 
100 [London & Nth. -Western, ‘43 XZ 110 4 

/100 [London & Sth.- Western, 4 %108 11 

ai 
a 

Closing 

00 

December 1, 1883. ] i419 

RAILWAYS. 
__Prererenc SHARES aND Stocks.—Con. 

Autho- . 
rised = Name. Closing 

cmcalh Prices. 
daveowinciiaiaiaiasieai ati ies meat 

"32,4000 2 anion, , Tae ury, & Southend 
reference, is79 .. 

100,000 100 igen and Fakenham 5 ws 
1,100,000/) 100 Manchester, Shetfield, | and 

incoin, 4 % Pref. Stock 10 5 
1,000,000/ 100 Do5~. Is72 a ~ {4 
1,080,0001, 100 Do5 *, 1874. 196 198 

1,500,000 100 Do con 'vertible, 1884. oe. 128 128 
1,000,0002' 100 = =Do convertible, 1888 ......... 125 297 

133,000) 8 Do convertible, 1889 ......... 121 *23 
2,502,038 100 Metropolitan 4% Stock ...... 105 107 
1,500,000// 100 Metropolitan District 5 113 .16 
"250;000/ 10 Metropolitan and St John’s 

_ Wood 5 » Preference .. ... ... 
11,062,685/) 100 Midland 5 * Con. Per. Pref. 183 135 
1,950, 0001) 100 Do 437, 1876 ..................19 122 

19 176) 17s Dot? "7éopt.to con.31Ag.’83 ... ... 
205,000! 10 Do 4 %, 1878, do 1885 . 123 323 
225,000, 10 Do4~ 1880,Shs,con. Ag.,’87 121 123 

3,850, 1980) 100 North British Con., 4 No. 21038 105 
563,3791) 100 Do Monkland Pref. Ord. Stk in sien 

2 14224854 100 Do E. & G. Preference ..... 113 115 
"3701 100 | Do 1865 Preference .... 118 120 

418. 890d a Do Con. 5 * Pref., 1874 ... 124 126 
2,290, 8897) 100 DG GEE; WEED eccivcccvececeonecttt EI 
709, 1110) 100 Do 44 % Con. Pref., 1875...'113 115 
610,000/; 100 Do5 © Convt. Pf. Stk., 1879119 121 
535,000/ 100 N. Eastrn,Stock. & Dari.Cl.D 138 140 
2,000, 000/; 100  Do5 %,Redeem,,1Jan., 1884 99 101 
1 "181,2500) 100 Do Bly th and Ty ne, 4% ...'106 108 
8,602,000 100 Do New Pret. 76, 44 “till 

31 Dec.,’82, 4 % in perp. 107 109 
700 0001) 106 North London 44> (max. 5 A) 126 128 
250,000/) 1 dk, ees 117 119 
971 “000d 1 100 ‘North Staffordshire 5% ..... 126 128 
360,000/) 100 de: Bes 113 115 
300, 0007) 100 Do 44 7 ID aiktnet sientnbiltonate 113 115 
213,000/, 100 Rhymney 6 %, 1864 . . 147 152 
100, ,0001) 100 Somerset & Dorset 5 % Ist Pf. 20 25 
261, 3601} 100 | Do 5 % 2nd Preference ...... 10 15 
360,000/, 100 Do Bath Ext.5% Cons. Stk. 93 95 

2,157,7301; 100 S.-Eastern, Con. 44 % Pref.... 118 120 
2,640,820 100 Do 5 % Preference deanna 132 134 
300, 0000! 100 Taft Vale, 6 % Preference...... 153 156 

InpIaAN RatLwars. 

100,000, 5 |Bengal Central, Lim., Shares 6) 7 
7,550,300/ 100 Bombay, Baroda, & Central! 

| India Guaranteed 5 %....144 146 
2,255,520/, 100 |Eastern Bengal Guar. 5 % ... 154 156. 

411,3087, 100 | Do 4 % Debenture Stock.. 105 107 
32340/14/3} |East Indian, Ann.A, 1953....... 25 255 
624,9004/ :.. | Do Annuity B................. | 24} 24} 
6,550,000/) Do Def. Ann. Cap. Gua. 4 % 135 137 
1,500, 0007; 100 | Do Irred. 44 % Deb. Stk... 119 121 

20,000, 0004 100 G. Indian Peninsula Gua. 5 % 144 146 
2,701 4501, 100 | Do4 % Debenture Stock... 105 107 
8. 767,850/; 100 |Madras Guaranteed 5 % ...... 126 128 
1,000, 0002 100 | Do, do 43 % .........c0ec00e2-00-/119 121 

"500, 000/! ime ee ey 113 115 
$,000, 0004 100 |Oude & Rohilkund, Lim., g. 54 126 128 
384,700/) 100 |} Do4 % Debenture Stock ... 104 106 

11,418, 900/| 100 |Scinde, Punjaub,&Delhi,g.5 (126 128 
14,214) 5 Do, joe % Shares om S — 

{ = South Indian Guaran 5 x 
38000001 ; | DOGG Striated 
425, ooni| 100 | Do’ do 44 2 Debenture Stk. 116 118 

73,000, 20 |Southern Mahratta (guar). L. 10} 204 
500,000, 100 |Nizam’s State—6 % Guar...... 123 1 
36,000 ae West ot India Portuguese 5 % % 13h bs 7 

Bairisn Possessions. 

11,278, 100 Atlantic & St Lawrne. Sh. 6 7% ... 
20,000; 5 Barbadoes 6 % Pref. Shares ... ... 
§2,513' 10 Buffalo and Lake Huron ...... 11 11g 

297,6001 100 Do Ist Mt. 5} % Perp. Bds'79 120 122 
660, 0002 100 Do 5} % Bonds, 2nd Mort... 120 122 
500,004 100 Canada “Central 6 | Z, ist 

Mortgage . . 106 108 
1,239,6007 100 Chicage & G. Trk. 6; ’ Ist Mrt. a 
"175.0008 i eee 101 102 
115,0002 100 Do7 % Perpetual Pref. ... 140 145 

350,0008 100 Grnd. Trunk une. R. 5/7 Bds ... 
10,986,7361, 100 G. Trunk of Canada Con. Stk.) 153 19} 
2,500,000 26 Do New Stock Prov. Certif. ‘ie 

500,000/, 100 Do Equip., M. Bds, Istch.6% ... 
500,0002 100 = Do 2nd dO... 2... eeeeeceneevees 121 123 

8,218,149 100 Do Ist Preference Stock ..102 3 

2'327, "7941 100 = Do 2nd dO... ... ...ccceeececcerees | 90} 91 
7,168,055! 100 Do 3rd do .. coven! 475 48 
3,949,3537 100 Do 5 % Per. Deben. Stock 115. 17 
299,7511 20}G. Western of Canad Shares’ 13} 14 
505,758 100 Do 5 % Preference Stock ... 109 111 

2,673,904, 100 Do Per. 5 % Debent. Stock 114 16 

1, 000,000!) 100 Do6% Bonds, yable 90110 112 
"450,000/ Hamilton& N.-Wst. Ist Mt.6 % 107 100 
90,0007 100 Island Pond Stri. Mort. Deb. ... ... 
. | 100 Melbourne.&Hob. Bay United 

5 % Bonds, payable 1895 ... ... 
525,000 100 Mid. of Can. Ster. ‘st Mort. 94 96 
610,800/ 100 Do 5% Cons Mort. Scrip 94 9% 

400,000! 100 Newfndid. Ist Mt. Léa. Gt. Sep 90 92 

850,000 100 North. of Canada, 5 % IstMort. 104 106 
285.0001 100 Do6 % 2nd do................. 102 104 
150,000 100 Do6 % Preference Stock... 60 65 
50,0001 100 Do 3rd Pref. Bonds A ...... 91 % 

100,000, 100 Do do B ...... 91 9 
1332001 100 Do Ist North. Ext. Pri. 6 105 107 
44,4001 100 Do Nth. Ext. 6 % Imp. Mt. 105 107 

555.0001 100 St John and Maine ..... vas 6 2 
St Lawrence and Ottawa 

ee Sterling Ist Mort. Bonds 63 €3 

650,000] 100 Tas. Main Line L. Debent.4% 86 8S 
. 100 DoFun. ete PLDs —s 

onto, Grey ruce, Rai ; 310,9002 100 re Seer. Bda Ist Mrt. €2 63 

Wellingtn. ,Grey&BruceRy of 
Bonds, Ist Mo. | 95 9 Can. 7% 

, tr tte spt ere oe citar 
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FOREIGN STOCKS, BONDS, &e. 
(Coupons payable abroad.) 

be Next ; 

Dividends =— p,... Closing 
‘2 Draw- Name , 

Due Sa', P Prices. 
a ia ing. 

Quarterly. 1 Argentine Hd Dis. % 86) S74 

Jan. July. n’ne Austrian Sil. Ren. 5 % 66) 674 

May Nov. n’ne 
April Oct. 
Jan. July. 

Do Gold Rente 4 $1] 83 
Dutch Crtsex12gs 23%, 65 67 

Do Paper 1870... 5 64} 653 

April Oct. Do do do ... 4 4100 102 

Mar. Sept. French Rnts ex 25f 44% ws 

Guastects shel aki ee if ’ 76} 73 
Quarterly..n’ne, ... PREC ccstepeesses Ai wes pst 
Mar. Sept.| ... Do Treasury.. 43 sts 

Quarterly. Do 1878 Redem. 3 77k 773 | 
aoe -” Do 1881 Redem. 3 ose te 

Jan. July. Dec. Italian, ex 25f...... 5 %\ 90} 50g 

| Jan. July. .. Portuguese, 53-69 3 Bee pens 

| Jan. July. ... |... Prussian Consols, 4 1003101 

Feb. Aug. | ‘167 April. Royal Swdish Fnd 437... _ .. 
Quarterly. ... . U.S. Extd. Redm. 5 % 102 103 

Quarterly. ... Do Funded 1891 43 ee 4 

| Quarterly.’ Do Funded 1907 4 7% 125312€4 
A SS h ¥ 28° 32 

Dos) ostanih bane 6 % 30 SE 

° Do Nw Fnd 1905 6 % 56 58 
=< he ae = ~ 

AMERICAN STOCKS. 
{ 

ae E ; Closing 
ane Name. =< Prices. 
Issue. 2 

@ |  Cwrrency Borns, &c. 
1,750,000 Alabama, Gt.South. IMt. 6 % 1908 112 = 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 125 
5,500,000 Atchsn, Topeka, SantaFe 437% 1920 92 "8 
ON Ci 6 {1911 106}1074 | 
8,500,000 Baltimore & Pot. (Main) 6 % 1911 115 117 
1,500,000; Do (Tunnel)............... 6 ¥ 1911117 119 
6,500,000 surlingtn C. Rapids, &c. 5 7% 1906 201 104 
14,000,000/Canada Southern, 1 Mt. 5 7% 1908, 99 102 
20,600,000 Central of New Jersey Shs. ... | 80 85 

|( Do Consolidated Mrt. 7 / 1899)115 117 
25,000,000 - 1 Do Non-Assenting...... FT OL ose es 
5,550,000; Do Adjustment Bnds. 7 % 1903'103 107 
2,450,000} Do Income Bonds...... 7 % 1908 102 107 
692,775\Cen. Pac. of Califor. Shs. 3 %| ... | 69 7 

27,915,000} Do 1st Mortgage......... 6 % ‘95-8115 17 
2,000,000} Do(Cal. & Oregon div.) 6 % 1892 105 

10,000,000! Do Land Grant Bnds 6 : 
7 

1890 106 8 
2,500,000 /Chic. Burling. & Quincy 5 % 1901/1068 

20,404,261 |Chic. Milwauk. & St Paul «-- {1004 3 
4,000,000 /|Chic. Mil. & St Paull Mt. 6 7%'1909 113) 15 
1,500,000} Do La Crosse & Daven 5 7/1919) 98 100 | 600,000 Union Pacific Railway, 
5,291,000) Do Hstngs. & Dak. 1 M 7 7/1910)122 24 Omaha Bridge......... 8 9 
1,528,000 Chicago and Tomah ...... 6 {1905112 14 869,200 United N. ee R. L #0. 6 i 

11,244,336/Clevelnd & Pittsbrg Shs. 7 | 705 713! 1,133 800, Do do te oe fe 
20,000,000|/Belaware & Hud, Canal Shs.} ... [los Goa ee Oe 
4,815,000; Do lst Mortgage ...... 7 %.1917!126 30 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 “ 1894114 16 BANKS. 
1,000,000} Do Mortgage Bonds... 7 7 ¢ 1804 114 16 ie ls. abe 

80,000,000|Denver and Rio Grande 
1st Consoltd. Mort. 7 / 1910) 92 94 | Autho- Last ‘ 

30,000,000} Do Com. Stk. $100 Shs, w {23 24 | pigag Annual 3 ¢ 
2,000,000| Detroit, Gd. Haven, and | | Divi- Name. gs 

Milwaukee Eqp.Bds, 6 7 1918115 17 Issue. | dend. wR 
8,200,000} Do Con. Mortgage...... 5 % 1918}115 = 17 me eee pata 
4,500,000 /Galvest. & Harris. 1 Mt. 6 7/1910/103 10 | c 

29,000,000 /linois Cen. $100Shares 7%... {375 354 | 100,000 a % Agra, Limited......... 10 
2,000,000} Do Bonds, Ist Mort ... 6 %,1898/116 1s | 80,000, 7 % Alliance, Limited... 25 

50,000,000|Lake Shore & Michign 8. 8 %| ... [103 4 | 150,000 2 % \Anglo-Austrian ...... 
3,000,000|Lehigh Vall. Con. Mort. 6 %/1923/120 25 { 69,970 7% Anglo-Californian, L 20 

20,000,000| Louisville and Nashville 80,000, 2 % Snglo-Egyptian, L.. 20 
Mortgage Bonds...... 6 %1980| 95 97 | 60,000, 10 X% Anglo- “Foreign, L. 7 

2,000,000} Do Sinking Fund Bnds 6 % 1910] 95 97 10,000 .. jAnglo-Italian,’66, , L| 20 
{ DoCapital Stck $100 Shares | sw 1 30 “SR 40,000 2° 2 ‘Bank of Africa, “4 he 25 

18,130,000 i Do Div. pay. in Lon. at 4, 1 2 aAD Ase 30,000 133 % \Bank of Australasia 40 

5,000,0C0| Dost Mt Bds.,N.Orlns 6 % 1980} 95 98 | 12.500; 7 % |Bankof B, Cone 20 
1,050,0(0|Marietta & Cin.'1 Mort. 7 %|1891|184 38 | 12,506) 5 | Do NeW  sscevsseese: 2 

18,282,0C0/Miss. Kan. & Texas, 1 Mt. 7 7%/1904/109 11 20,000; 6 % Bank of British Nth. 

igre yea ages z 88 t30 2h | 100,000/12 ” |B. of eae ow 10 0 ALES .......4. A 20 21 | ) 000) o | 
89,428,300) | Dodiv. pay. in Ln. 4/1} 8 7! .. [120 21 | 40,000; 8 % |Bank of Egypt. ......| 25 
78,000,000 wea me Lake Erie, & coe 50,000,174 % pore a New South, 

Yestern $100 Shres. vp oe ales ...... 
8,536,900| Do Pref. $100 Shares 6 o| * 79 3 | 100,000/15  % |Bank of N. Zealand. 10 

16,656,000; Do 1st Con. Mt. Bnds, 7 Z 1920 128 32 | 35,000; 74 % \Bank of Roumania..| 20 
8,718,100; DoCon. Mt. Fd.C. Bds. 7 5 é 11920/124 28 82,000;10  X% [Bank of S. Australia 25 
33,597,400} Do 2nd Con, Mrt. Bds. 6 % 1969) 964 97} | 20,000] 9} % |Bank of Victoria ...| 50 

‘608,808; Do Gld. Incme. Bds... 6 WONT ks ia I ,000;10 % Cen. of London, L... 10 
58,120,000 New York, Ont. & West | 40,000 7 % \Chartered of India, | 

Com. Stk. $100 Shs. | ove 20} 214 { ‘i | Austra., &China, 20 
$6,065,000|N. Yk. Pen.& Ohio 1 MB = %/1905 sf 544 | 30,000) 2 % Chartered "Mercan-| 
13,680,000} Do 2 Mort. Bonds ...... 5, 1910} 13: 7 | tile of Ind. L.é&e.| 25 

29,000,000 Do 3 Mort. Bonds ....., \i915] 6 6 80,000/10 % |City, Limited ......... 40 
11, 000,000 | Norfolk & West Gen. Mrt. 6 % 11981 106 107 | 20, 000/16 % (Colonial die béeebatsetes 100 
18,000,000 | Do Pref. Shrs. $100... 46 47 80,000 5 % |Commercial Bank oft 
10,000,000 | \North Pac. Ist Mrtgage. Bds. 1931 108} 9 | Alexandria, L.... 6 
20,000,000 (Ohio & _ he 8s $100 Shares | 284 29 ee ° Zz Delt br Lowden isl _ 

do Prefe «- | 98 202 000 %, \Delhi ndon 
7,000,000 Oregon & Cal. $100ShsCmStk| ... | 12 14 | ie 60,000:10  % English Bank of Rio 
2,000,000} Do Preferred Stock . E w+ | 363 374 | |  deJanerio, Lim.' 20 
2,709,400 | Pennsylvania, $50 Shres. | 1. | 603 61 75,000) 3 \Eng. B. of R. Plate, L.| 20 
.290,000, Do Con. Sink, Fd. Mt. 6 % 1905 ns 18 60,000 84 % ‘English, Scottish, & 

2,726,375 Philadel. & Rec. $50 Shares| ... | 26 27} |__ Australian, Chr.| 20 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % ‘1884 103 “6 100,000! _ _... |Franco-Egy ptn, is5p 20 
0, £00,000 St. Louis & a5 rancisco Com. | | 29 “ 40,000) Hf % paasnanents + oe. L.| | - 

,000, Us sictacannis 7X) ww» | 47 } 10,000 153 % |Hong Kong an.| 28} 
1,100,000 Do Ist Mortgage......... .} y) , 1919) 105 7 | 60,000 74 % Imperial, Limited... 50 
5,700,000! Do 2nd Mort,rage 906 99 102 ; 500,00015 % Imperial, Ottoman.. 20 

45,000,000 \St. Louis Bridge 1 M > dead 7 6 1920 (128 28 50,000, 6 &% \Internl. B.of Lon.,L. 20 
2,490,000) | Do Ist Pref. Stock... | 94 97 | 6,000) o Z, WOMAN .......0000-ser0es 25 

50,000,000 | DoCert. for 2 Pref. Si: | 44 46 6,000, €4 % i Do BOW <evsessevess 25 
8,000,000 |3. Pac. Rail of Cal.1M B 6 % “1906. 1064 74, 75,00022 % London&County,L. 80 
11,250,000 Tun. Rail. of St. Lus.$100Shs.) ... 103. 6 | 25,000 5 % | DoNewW......c00 80 18, _ 000 v nion Pacifie La. Grant 7 % 1889! » | 40,0007 % Lon. & Hanseatic, L. 20 
60,7 aes Railway e = os | "000 123 % nae Sate. = 

DR ic esi snakes %, 80,000 10 % |Lon. & R. Plate, 
7,287,000) Wen, ist Mortgage... 6 % 1899116 18 | 60,000/ 6 % |Lendon & San Fran- 
20,000,000 Do $100 Pret ahecce ey | mad 3: | cisco, Limited... 7 16,000,000 De Gant Exel. Shares 6 Z| .» | $44 35} | 20,000 6 % Lon. &S.Western,L. 50 

Bonds 6 % 1920) 73 75 140,000 17  % Lon.& Westminster, 8,8857,000 Do. Cairo Div. Bonds 5 % 1921, 77 82 

NEE errr ene ee ee ee 
THE ECONOMIST.: 

aS 

AME ERICAN STOCKS. —Con. 

autho: 28 Closing 

rised Name. 3 ¢ Prices. 
Issue. = 

é STERLING Benps. i ' 
35,000 Alabama Gt. South, Lim. | | 

A 6 % Pref. 101 Shs. 12) Z| a0 | | 203 ll 
156,600 Do B Ordinary ......... 5 Bt 
150,00. Alabama, New Orieans, 

Tevas, &c. Pf.101 shs, -| & 4 
250,000) 

2,000,000 Allegheny Valley guar.. 

} | | | 

Do Deferred 10/ shares ak 
{1910127 27 

700,000 Atlan. & G.W. Lsd. Lines 7 4/1902 = 25 
1,520,000 Do Western Extension 8 7 phe 62 

480,006; Do guar. by Erie Rail. 7 a. 62 
805,000 Atlantic Ist Leased Line "ha 

Rent. Trust, Lim Stk 3 ¥ 163 65 
805,000 Do 4 % Mort. Deb....... 4 Ts ~~ | WS 7 
800,000 Baltimore and Ohio oats 6 {11895113 15 

SOODONG) BHO ........5..sereccepswbescdion 6 4/1902/119 21 
ZOOBOD0) - DO: isscpercassscssivieatpiin 6 g 1910/121 23 
1,600,006 Do 1877........ . 5 %|1927/108 10 
900, 000 Chicago & Alton ‘Sterl, { 

Consolidated Mort. 6 ¥/1903'119 © 
800,000 Chic. M. & St. Panl 1 M. 7 {/1902123 28 
£+0,000 Cleveland, Columbia, &¢c. 1914122 24 
631,000 Eastern Rail. of Massa. 6 7%|1906104 6 

1, 000,000 Illinois Cen. Sink. Fund. 5 %|1903|106 8 
RINE DBO onnnenicennntittlends 6 Z\1895113 15 
ROOG DW 5 rcesenccnhs abe 5 X%|1905107 9 
240,000 Illinois Midland (Paris 

and Decatur) ......... 7 %\1892' 80 60 
1,000,000 Lehigh Valley Consoli- | 

dated Mortgage A... 6 7. |1897 120 i2 
600,000 Louisville and Nashville 6 %|1902113 15 
700,000 Memphis and Ohio, Ist 

Mortgage . . 7 %{1901122 24 
800,000 N. York « Canada. Rail. 6 411904109 41 

2,000,000 New York Central Mort. 6 {/1903)122 24 
$8,000,000 New York, Penns, & Ohio 

Prior Lien Bonds ... 6 %/|1895,105 10 
600,000 North. Cen. Rail.Con.Mt. 6 7%|1904 108 10 
569,800 Panama General Mort... 7 %|1897,115 17 

} $19,934,760 Pennsylvania Gen. Mrt. 6 %/1910125 27 
5,000,000 Do Con. Sink. Fd. Mt. 6 %1905121 23 
240,000 Perkiom. Con. Mort....... 6 %'1913, 94 97 

DO SCTIP  .....sees0esee0e Fises te Sr 
$5, 000,000 Phil. & Erie Gen. Mort. 6 % 1920119 21 
2:00, 000 Phil & Read. Gen. Cn. Mt. 6 %'1911 119 21 
2,000,000, Do Improvement Mrt. 6 71897106 8 
,000,000 Do General Mortgage 6 Z%'1908 102 104 

} 

\ 

) 

| 

1,748,100 Do Scrip for the 6 de- 
ferred $ coupons...... 

1,300,000 Pittsbrg. & Connellsville 
1, 100, 000 South « amend Alabama, 

3onds ..... 

| } 

6% 
| ... 101 203 
'1926 122 124 
| 

6 °/'1908 102 104 © 
fe 

¥% 1896119 21 
1894111 13 

41901120 22 

100 

| 
| 

. | Closing 

J | Prices, a |e 
10 | 9} 9} 
10 | 123 13} 

ot 
10 10} Us 
20 | 17 tt iss 
7 | 7 

10 i 6} 
12) 

e7 39 
20 234 23} 
10 11} 

50 | 55 67 
6| 64 7 

25 |} 25 27 

20 | 65 67 
10 | 26} 27} 
8;10 Il 

25 | 45 47 
25 | 37 39 
5 | 104 114 

20 | 214 22} 

25 | 16 17 
10 | 20 21 
30 | 72 74 

3 a 23 
4) 7% 78 

2B | sce see 

10 | 13} 14 
6} 63 7} 

20 | $24 33} 
10) 38 & 
10 | 10 = 
283) 54 
15 | 20} 21} 
10 | 16 16} 
15 | 14 15 
2517 19 
10| 1} 2 
20; 81 $2 
BB {acc ose 
10 | 11} 12 
5 | 124 18 

10 |13 i4 

Sf 
14! 15 154 

20 | 634 69} | 1,400,000! 100 (East London (Co 

| 

| December 1, 1883 | 
| 

| BANKS. C n 

Autho- Last 
Annual ; rised é Divi- N: @ S Closing | Issue. dend. _ ; s Pri = 

| Hl 
——ee || 

50,000 7 % Lond. Bank of Mex. 
&S, Amer 

peed 6 % Lon. Chr. of A: = = - eo, 5h || 80,00017 London Joint Sti: . 100 Js ait iy || 40,000)... Do New Shares .../100 17 o « || ey ». Mercantile Bank of 7h 31 3 
the R. Plat ‘ 75,000 8 % Merchant, Limited 0 3 atl 150,000.11 % National”... 50 10 90 200,000.13} % |Nat. of Australasial 5 "4 4 = 100,000 7° % Nat. of N.Zealan aL] 10 3 i 8 40,000 20 % Nat. Prov. of Eng. 75 101 : : 105,625.20 % ~ Do 60 yo"! Sat 8 16,87520 % | Doisso 1% ves | on 8 % |New Lew & bra- we! F zillan, Limited) 20 89,325 5} % North-Eastern, Lim.| 99 “¢ 3,4 | 100,000 8 % North-Western | 20. 7 ht 60,000 2 ¥ Oriental Bnk. Corp.| 25 95 ya ty | 40,00011 % ProvincialofTreland|100 12) a4 2 || 400011 % DoNew........... 20 10 95 » || 25,00012 % Queensland Nat. L110 6 in} js <7 % Standard of British ? 

| South Africa, L./100 2 ‘ 60,00017 % Unionof Australi a,L.| 75 25 " 7 90,00015 % Union of London, L100 15) 43 4 7 20,000 Do New... .... 100 14 25h 26) 

INSURAN CE COMPANIES, 
——— sis 

Autho-'Lst Ys" | © ing rised |Dvdnd| Name. |g [Cae 
Issue. |Pr.Shr.| |& | & | Prices 

le sal ae 
50,000, 1 13 Alliance Brit. & For.'100 ne $3 40 
10,000) 1 00 Do Marine, Lim./100 25 | 92 9 
24,000| 0 18 O|Atlas Fire & Life ...| 50. 6 17 Js 
3,000,*1 10 0/Argus Life ......... 100 2)... 

50,000; 1 2 0|Brt. & Fr. Marine, L.| 20 1 9 | 
20,000} 0 4 9Church of England 50 ae 

100,000} ... |City of Lon. F. Lim.) 10 $3] 
5,000/*0 10 0 Clerical, Med. &Gen. 100 ies | 

50,000; 1 0 0, Commercial Union| 50 19 2 | 
4,000/*4 0 0,County...........c00 100 la 
6,160] 2 0 OCrown .........ccee] 50 | 429) 
1,557 | Do | 601... .. | 

50,000\"0 6 O\Eagle ................ | 50 5} é 
50,000 \Employers’ Liabilty 10 2 2 | 
10,000; 0 17 6,Equity and Law ...100 | 
20,000} 0 6 0 English & Scot. Law| 2% 

Ss 

4 6 
50,000 +» |Fire Ins, Associa., L.| 2 | 
10,000} 0 8 OGeneral .............. 1.00 Lehi 7 
50,000 Globe Marine, Lim. 10 |} 3 ih] 

5,000 Gresham Life......... | 20 bole. 
20,000 8 Q O\Guardian............... 100 | 62 6¢ | 
20, 600 |Home & Colonial, L.| 50 ea 
12 000 7 O Imperial Fire........ /100 | 25 (184 137 | 
7,500/*1 0 O/Imperial Life......... 100 , 10 | 21 23 | 
67,000... [Indemnity Marine) 20| 7/15 16 
60,000} 0 15 OfLaw Fire............... 1100 | 24) 15} 16} 
10,000/*4 5 0O/Law Life............... 7 100 112 lls 

100,000} 0 8 0 Lancashire .. | 2) 4) 5b} 
20,000| 0 13 0 Legal and Gen., L... “| 50 a 
100,000... [Lion Fire, Limited) 10) 2) $1 | 
92,000 .. {Lion Life, Limited} 10| 2; $1 | 
87,504) 1 0 O|Lpl., Ln. &Glbe. F.L) 20} 2 | 20) £1} | 
49,626, 1 00 Do(lanmuity)...| .. |... / 2 24 | 
35,862} 3 0 O\London. ...........0. “| 25 | 194) 63. 87 
40,000} 0 5 0 Lon. & Lancashre F. 25 | 24] 3} 4 | 
10,000} 0 1 4\Lon. & Lancashre L.| 10 | 27/| .. | 
20,000} 0 6 0,Londn. & Prov. Law) 50 78) 
60,000 0 6 0)Lon. & Prov. Mar.,L.| 20 2); 4 4 

50,000}... |Londn, & Staff. Fire) 20 2] aw | 
40,000] 1 15 0)Marine..............06. 25 | 4$) 27} 28 
50,000} ... |Maritime, Limited) 10) 2) 4% 4i 
50,000} ... |Merchants’ Mar., L.} 10 | | $1 
80,000] 1 0 O|N. Brt & Mercantile) 25 23 fi 
30,000] 2 10 O.Northern  ............ 00 | 10 | 44 4 
40,000] 0 10 0|Ocean Marine ...... 25) 6 | 5h 4 

159,125/|*4 © 0/Pelican.............0+ we | 821 ww = 7 

6,722/10 10 0} Phoenix ..........0000 vee | avy (220 25 
2,500/*1 50 Provident Life ...... 100 | 10 | ... ws 

200,000} 0 3 Bi) QueeN ........c.e: 10) 1) 2? 
100,000... |Railway Passengers) 10 100) 7% | 
200,000} 0 8 6)Rock Life ........... 5! 10) 8 ‘ i 

689,220/|20 0 0| Royal Exchange ra 100 390 > 

100,000} 1 5 0|Royal Insurance ...| 20 | 3 | 2 

10,000 |*2 10 0/Standard Life......... 50 | 12 | i 

60,000}... |Standard Fise, L...| 10 | | | i 

4,800|27 0 Oj/Sun Fire ..........0+ a 

4,000/*2 14 0; Do Life.......+. +000 100 | 2 : | i0} ay 

100,000] 0 12 0/ Thames & Mersy.M.) 20 | 0 'S" * | 
1,500/24 0 O/UNIOM o....0e000:--0ee| (200 | a3 

40,640} 0 4 3\Union Mar., Liv., L, 50 | 7 , 

5,000} 2 11 0) Universal Life ...... | ' ‘a 8 | 

50,000! 0 10 0 Universal Mar., L...! 20 = 

* Periodical cash bonus in addition. | 

| 

RAILWAYS. 

Autho- | <i | Coens 
rised =| Name. | Prices | 
Issue. & aa | 

g ll | 

200,000/, 100 "100 (Bedford & Northampton Det 108 10 | 
200,002 100 | Do Preferred . “iste * ‘003 | 

10, eT 0261 100 Coe oe 1 | & 9) 
2,508,027! 100 Do Deferred Or ee | 

276,6671 100 Lomas a a 2. i & 
1; 20; 

ad 10 | Do A { A'receives no dy } 4 
13,722) 10 | eB until 6 % 143 15 

875, (000! 100 \Cornw Mine vale isdated). ua 



RAILWAYS. 
HARES AND Srocks.—Con. 

Ogprsary S s 
| 

ty 

| | | Closing 

ube | | Name. | iene u 3 

— 2 | 

18 121 
49 000 ness, Con. | Ord. Stock .. 

| a 0 Furness &S.-West
. Ord. Con. “ & 

| 1m 100 (Great Eastern, Ordinary “| 2 

1 3 35| Do New Ordinary Stock . a 

tet 100 | | Do Deferred Ordinary .. | 

et 73 100 | iGreat North of Scotland .. i433 

a oa) 100 |Gt. Northern Con. Originai 234 
7, 77,272 

Do A { A receives hiiso” 95 

11 0 DoByun 6% ispaid Bf |150 153 
ete 100 |Great a ener freland) ...| ... +». 

eo 00 Gt. Sth. & West. ( aa ee * 

| & 93 7911! 100 [Great Western, Con. Ord jee = 

pe 2701; 100 |Highland, Ord. Con. Capital. . 
1,57 eh o92 22 10 Hull, , Barnsley, W.Rdg. June : : 

4 Do,do Shares ......... 

14, am 100 {Lancashire & Yorkshire, Con.| 113 214 

119,0400' 100 \Llynvi & Ogmore (Llynvi Ord) . 
Do (Ogmore Ordinary)... 

js 1 Be 
&S. Coast, Ord. ‘18 120 

76,4807 100 | Do Pf { Df recivs. no div, ) 134 36 

1 464802 100 | Do Df ( until 6% is pd. Pty ae 8 
"308, 3080 100| DoCert. of Contin. Rights} . 333 sa 

Lond. Chat. & Dov er, Arb. Stk. 

ae 1/100 London & N.-Western, Con.. “|170 704 
rast; |" | “Do New (May 6, 1880) .......(65 87pm 
1,20, 6040 100 |London & Sth.-Western, Con. {129}130} 

747,000! 100 |London, Til. & Southend, Con.|151 54 
Man., Shef., & Lincoln, Ord... | 81 32 

suaseer! | 100 121 323 - 100} Do Pt { Df a te nodiv. ) {122 32 
( 100} Do Df) until 6% .P£f) a5 4 

4,481,830; 100 -— oe Consolidated.../1153 16 
"92,6200 100 t { Df recivs. no div. ) |140 142 
2,620 100 De Dt until 6% is pd. Pty 80 90 
750000 100} Do. ae Ordinary, 1881 ....107 109 

2,250,000! 100 ‘Metropolitan District, Ord....| 58 584 
30,000! 10 Metropolitan &StJohn’sWd.| ... .. 

| 28,366,387 100 |Midland, Consol. Ordinary .../:314 32 
| 4,625,860 100 North British, Ordinary ...... 10142014 

2,422,485! 100 | Do Edinburgh & Glas, Ord.) 295 404 
22,279,971 100 'North- Eastern, ‘‘Consols” ...)167 674 
1,975,000 100 North London, Consolidated 170 73 
3,230,1407 100 Nth. Staffordshire, Con. awe 86} S6} 
276,002 100 (Rhymney .. ccasenibennsseu ROR Same 

1,552,5640' 100 Shropshire oan 844 854 
1,054,680! 100 [Somerset and Dorset .........) 8 10 

9,643, 4900 100 South-Eastern, Ordinany .. {121 23 
2,632,3201 100 | Do Pf { Df recivs. no div. ah 140 142 
26323901 100 | Do Df 7 (until 6% is pd. Pf 9} 
532,701, 50 | Do 1882 Issue ............ce0.«.! ‘109 ll 

1,110, c ‘Taff Vale, “Stock” .. .. om: 275 
135, 20 ‘West Laneesitce hac euihdaalbedenina 

ss t 
Lines LEASED AT FiIxED RENTALS. 

Leasing Closing 
g Name. Companies. | Prices, 
& 

10 Birkenhead .. sesevee | LON.W.&G W110 112 110 Do 4} % Pref. Do hides 100 Colchester, Stour Valley, Great Eastern 10 ~ Lincol Inshire, guar 
WP eipcpeeiiivscwecdis nckeds Gt. Northern..|155 158 of Gt. Westn. Bristol & 

~ tae, &Sth. Devon - AssociatedCo.s/116 118 

..| G. West. & Met.| ...  ... 7 London and Blackwall . — Eastern |118 120 2 ne Setovsievenoustvewies! SD eseabacnbics 118 120 ndon and Greenwich..| Sth.-Eastern...| 71 73 do, Preference ...... Bi athe 129 81 100 Mid Kent (Cray Line) .... Lon. Chat.&D.| 1... ty a East. 5 % Cnet Rentea. 62 65 
100 North and South. West, : Junctic Ae 
100 a om Consoli- 

10 Do Bothwell Lien... 100 Nottingham é& Grantham 
% ieee and Canal...| Gt. Northern..'109 111 
W® Morden, Hitch & Shop| Ge Norra o) 82 e oO 100 —— sbury & "Hereforal ere 100 Victor‘ % Rent Ch . Stk Gee Woe poe ter ; ictoria — - ico Gt. en tn. &e. © Dod} ¥ ot “tees a 
<aiigl Reson Stocks, 

| 
Autho- | 
riseed | |; Closing so | Issue, : | Name, Prices. 

es frteeeastinspaetticipenisenibesoenmnafuanismmeey oy canes 10 Eedtord. & Nrthamptn, 4 Z|... “458 0001 a | Caledonian ................., 4 % 108 109 200 0007 a | ‘Cornwall, ( Guaranteed... 447/120 122 465; 5008 in Cornwall Minerals... 5 %|125 180 88 41 London ..... - 6 %/157 161 coon BO onnnecscen . 5 %/180 135 donyoany 100 | Do 1874. 6 7/120 135 200 00, ni Do 1875 6 %/100 2 LOS 9061 J09 |p DO cwesrereneececee 34%| 95 98 2.089 spor 10), Furness sorssvesseee 4 Z/110 112 | $01 top gow & 8 Western... 4 7/109 111 | Eton 0 DSi iby iciccaside © 418 8 a86,2171 100 | — a Redeemable 5 A123 125 
Foe e eee eee ee %, 5 , aor at = hoist t Anglian" 4° £108 108 1.977’ 190 120 arent Nerth of nasa 4 %'102 104 (99,3514, 199 Great Wester 2 -4 7/115 16 18,9662) 109 | pl es ser eevseetee & 4115 16 

2 toot omeneeeseee 440/117 119 binge 

res 
THE ECONOMIST. 

iene ee rnin ne elite cai 

i419 
__ RAILWAYS. | RAILWAYS, EBENTURE Stocks.—Con. | ___PRrerzreyc Snares AND Stocks.—Con. 

Autho- | 
| Au 

| 
rised | os Name. Closing ‘ised. _ — Closing | Issue. 2 

| Prices. Issue. | “3 Prices, 
—————$ — 

Porat ata i 4,016,052/| 100 Great Western .......... 4} % 123 125 2,4002 2,753,382] 100 Do... S. cltsr isp | S400 100 London, Tibary & Southend | 390,033/| 100 Highland ............ 4} % 107 109 1 6,703,060/| 100 Lancashire & Yorkshixe re guz 3 | 1 100 ound i 176,0751| 100 Llynvi and Ogmore...... 4 
601,6007) 100 London and Blackwall 44% Z, e114 
131,260) 100 London and Greenwich : % 108 108 1,080,0002 100 1,306, 239/| 100 London, Brighton, &c... h\ |110 112 1,500,0002 100 

4} ° Preterence, 1379 .. 
Lynn and Fakenham 5 = 
Mane hester, Shetfield, and 

Line ‘oln, 4 % Pref. Stock 105 107 
Do 5 , 1872 126 128 
Do 5 %, 187 ‘. - 1612 | 
Do convertible, 1834 sdGeneies 126 |: 23 
Do convertible, 1888 . 126 ° = 
Do convertible, 1889... /121 * 

Metropolitan 4% Stock ..... 105 <0? 
Metropolitan District 5%... 113 216 
Metropolitan and St John’s 

Wood 5 »% Preference .. 
Midland 5 *% Con. Per. Pref. 133 135 
Do 44%, 1876 ..................\119 121 
Dot’, ‘Téopt. to con.31Ag.’"83 2... | 
Do 4 %, 1878, do 1885 ....... 123 123 | 
Do4 1880,Shs,con. Ag.,’87 121 12! i 

North British Con., 4 *,No. 2103 105 
Do Monkland Pref. Ord. ae 
Do E. & G. Preference ...... 113115 | 
Do 1365 Preference ......... 118 120 
Do Con. 5 * Pref., 1874 ... 124 126 
RO 5 TNO eh ixincniencien 112 114 
Do 44 % Con. Pref., 1875...'113 115 
Do 5 % Convt. Pf. Stk., 1879 119 121 

N. Eastrn,Stock. & Darl. CLD 138 140 
Do5° , Redeem, .1 Jan., 1884 99 101 
Do Bly th and Tyne, 4% --. 106 108 
Do New Pref. 76, 44 é till 

31 Dec.,’82, 4 % in perp. 107 109 
North London at) (max. 57 “) 126 128 
Do 4} %, 1875 ........ U7 19 

North Staffordshire 5 Ty aoinen 126 128 
BP Gr tag BE fii idccied unde 113 115 
Do 44 i; MG Bieiiatceteats 113 115 

Rhymney 6 7%, 1864 2.0.0.0... 147 152 
Somerset & Dorset 5% Ist Pf. 20 25 

Do 5 % 2nd Preference ...... 10 15 
Do Bath Ext. 5 % Cons. Stk. 93 95 

S.-Eastern, Con. 4h Y Pref.....118 120 
Do 5 % Preterence on 

) Taff ‘Vale, 6) , Preference...... 153 156 

4,302,522//100 | Do Perpetual Mase adits i “123 124 1,000,0002) 100 5,486, 5337) 100 oe Chat.,&e., Arb. Z\119 121 138,000} 8 969,6740 100 | Do Boiwi.cecccccecccses, Slits 120 | 2,502,638/! 100 200,000/} 100 ag 4 7% 107 109 | 1,500,002) 100 22,340,5181) 100 \London and N. - Western 4 21116 sé 250,000/' 10 1,000,000/| 100 London and S.-West. A 4 4/115 16 6,146,490] 100 | Do,doB..... 4 2.115 !6 | 11,062,6851! 100 "270,0001| 100 | ‘London, Tilbury, &e. 44.4114 26 | 1,950,000/ 100 300,004) 100 ‘Manch., Sheffield,& Lin. 5“)... 19,176} 17 6,169,8311) 100 | Do, eit 4h %'122 124 205,000) 10 2,043,3111] 100 Metropolitan beanaamaseditcke 4 ¥%110 112 225,000| 10 858, 2638 100 | Do... eccccececsoe.,., 4} {122 124 | 3,850,198/| 100 1,211,625; 100 [Metropolitan District ... 6 %155 158 563,379) 100 815,0002) 100 | DO... cccceeceeees 4 %107 109 | 2,422'485¢| 100 | 15,606,0412 100 Midtand aiden 4 Z)115 16 387,3701| 100 3,623,3911; 100 North British. : % 107 209 418, 890d = 40,6791: 100 Do E.P and D.B. Z| wn. ne | 2290,8890} 1 782,9551} 100 | Do... "ay 117 119 709,111! 100 608,5202, 100 | Do... occ, 4} 4110 112 610, 000/ 100 12,079,875, 100 North-Eastern ............ 4 Yildh 15} 535,000/) 100 PUREE TOO | TIO... oo. ce ccncecccccsvcceccs 447/123 125 | 2,000,0002) 100 964,366/, 100 North London 44 7/122 124 | 1,181,250// 100 1,831,691 100 North Staffordshire ... 4} 7/115 117 8,692,000/' 100 465,550 100 South-Eastern Perpetual 4 % 109 111 
4,342,440 100 EO 5 % 137 139 700,0002; 106 ——— Se 250,000} 100 | 

GUARANTEED SHARES AND STOCKS. 971,000/} 100 
Sr ——— = 360,0002) 100 
1,571,5752, 100 (Caledonian 4% Guar. Annuit. 107 109 300, 100 3,667, 1641, 100} Dod) . Consolidated, Guar. ~|107 109 213, 0004) 100 400,0002 100 Cornwall 4} ° 116 118 100,0002) 100 779 ,1254| 100 Furness Consol. Guar. 4% _./107 109 261,360/| 100 | 935,450/| 100 Glasgow & Sth.-Wst. Guar. 4%|106 108 360,000/| 100 478,031 100 Gt Eastern 4 % Rt. Charge|105 107 | 2,157,7307' 100 650,000 100 | Do 5 % Metropolitan Stck|130 32 | 2,640,820! 100 | 4,996,5962 100 | Do Consolidated 4 ° fe isews Hor 109 300,002! 100 1,298, 262/) 100 Great Northern, Perp. 5 A-- 134 136 | ——— = 
1,263,700/, 100 | Do 44 % Con. Non. -Con. Pf. 30 122 
575,000/ 100 | Do Leeds, Brad.,& Hal. 6% ... .. | __ 291,090/, 100 Gt. N. of Sctid. Ist Prf.1so9 100,000; 5 1,329,000! 100 Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 7,550,300 100 

7,610,878/ 100 Great Western, Rent Charge 135 !37 
15,002; 8631) 100 | Do Consolidated Guar. 5 4 135 137 2,255, 5204 100 
5, 404, 9292| 100 Lancashire & Yorkshire, 4 % 108 110 411,308/| 100 | 

"794, 0401) EL SR OL... secdlestietbaedi tases 156 159 $2340/14/3) .. 
288, 3751, 100, Do6% / (East Lancashire).. 154 157 624,9002/| 

1,955, 8601, 100 Lon. B. &S. C. Con. Guar.5 % 132 134 6,550,000/| ... 
"155, 5561| 100 Lon. Cc. & D. SheernessRt. -Ch. 114 116 1,500,000/) 100 

15, 100, 4061; 100 Lon. & N.-W.4 % Guaranteed 11] 113 | 20,000,000/) 100 
"797.9811 100 Lond. & S. W. Cons. Guar. 4% = 110 2,701,4501) 100 
872,000/; 100 Manchester, Sheff.,& Lin. 6 % 154 158 8, 767,38: 50) 100 

1,066,0832) 100 | Do Ist Preference 44% ...117 119 1 ,000,000/ = 
SUC GUGE 100 | DOS) % ncvcccccccccscsscscevcivers 82 $4 500,000/) 1 
490,000/| 100 | Do Irredeem. 5 % Rnt. Ch. 128 130 | 4,000,000/ 109 

1,797,428/| 100 | Do 4} % Rent Charge ... 111 113 "384,700/) 100 
11,418,900// 100 250,000/) 100 Metropolitan District, Ealing 

Inpran Rartways. 

Bengal Central, Lim., Shares, 6h 7 
Bombay, Baroda, & Central) 

India Guaranteed 5 (.../ 144 146 
|Eastern Bengal Guar. 5 % ....154 156 

Do 4 % Debenture Stock.. 105 107 
. |East Indian, Ann. A, 1953..... 25 254 
| Do Annuity ee eee | 243 243 
| Do Def. Ann. Cap. Gua. 4 % 135 137 
| Do Irred. 44 % Deb. Stk.../119 121 
iG. Indian Peninsula Gua. 5 L144 146 
| Do4 X% Debenture Stock.. 105 107 
|Madras Guaranteed 5 % ...... 126 128 
FDO, O49 % cncceseorercsescrres 119 121 

ge PA ee ee 113 115 
Oude& Rohilkund, Lim., g. 5126 123 | 
Do 4 % Debenture Stock ... 104 106 

Scinde, Punjaub, &Delhi,g. 5% 126 128 

5,596, 
110 112 532,0007 100 

/100 [London & Nth. -Western, i % 

+750 0008 100 ‘London & Sth.- Western, 4 {108 110 

| _ Exten. Rent Charge 4} 9 7% 11 113 14 214) 5 | Do,do5 % Shares ............ 
300,0002; 100 | Do Fulham Exten. a 44 Z% 111 113 snecseet f | 100 South Indian Guaranteed 5 7 i 126 128 
350,000/| 100 | Do Midland 4% Rnt. Chr. 104 206 if a) } aaa ee 

8,205,431/| 100 |Midland, 4 % Con. Per. Rt. Ch. 111 113 425,000/) 100 | Do, do 44% Debenture tk. 16 11 . 
5,994,5771; 100 | Do 4 ¥ Guaranteed Pref... 110 112 75,000; 20 Southern Mahratta (guar). 195 % 
2,444°129/| 100 North British, Con. 4 % No. 1 104 106 — 100 |Nizam's State—6 % Guar...... 123 126 
2,500,418¢| 100 |North-Eastern, Consol. 4%... 109 111 | 30,000! 11 |West of India Portuguese 5 % 134 14 

450,000/| 100 | Do Stockton'& Darl. A, 5% 131 133 ecenmemciaemeenesiinteia 
1,050,0007/ 100 _ Do, do B and C, 6 &% ...... 156 4 Britisu Possessions. 

152,7471| 100 | Do West Hartlepool “......... 109 11 _ eee eiieaat 
. 58, 500 90 {North Staffordshire 5 onan 254 264 11,278, 100 Atlantic & St Lawrne. Sh. et coe 

40,000 20 ‘South-Eastern (Read. Anns.) 26} 273 20,000, 5 Barbadoes 6 % Pref. Shares ... ... 
984,3001 100 | DoConsolid..ted Guar. 4} 7% % 118 220 a2, 53 za ee ox Perp. Bids °70 190 a 

i 3 eee 270 27 . 54 % Perp. 79 12 2 
alee ee ee TOR Be Ao FE $09; 000! 100 Do 5} % Bonds, 2nd Mort... 120 122 

; Ist: PREFERENCE SHARES AND Stocks, WITH DiviDENDS ey ae ‘Central 6 i a sé es 
CONTINGENT ON THE PROFITS OF EACH 1,239,6002 100 Chicage & G. Trk. 6 % Ist Mrt. a oe 

175,0002 100 Demerara ..............:c00. seers 1 2 
Serena Seem 115,0001 100 | Do 7 Berpetual Pref. 140 145 

%, Pref. No. 1.. .{ 104 104 106 350,000/' 100 Grnd. Trunk June. R. 5 Mm iss 
2'946°3400 100 ano Non? = eundsnageta '104 106 ee ~ G. ae (Connie Con, 15} 19} 

CSO iacieahaniiced 1128 130 | 2,500,001) oe 
. ere 000 100 Cornwall Minerals 6% ......... 28 33 500,001) 100 ar an i x 
400,0002 100 |East London, 5 % 1st Pref... 43 48 500,000/) 100 eran eee ; 

00,0002 100 | D0 1877 ....ssecscssssesseseesseees 38 38 | 3,218,1490 100 Do Ist, rreferenc oop a 
100 |Furness, Con. Pref. 4% ...... 103 105 Sees = wane... Let aot 

19007500 4 1100 | DO 5 % sssscssssseecsessecseceene 10s 105 | 7,168,0551| 100 | Do rd do Td M8 
850,000! 75| Do 7 Preference Stock ...103 105, | 3,940,353 G. Western of Canad Shares! 133 14 
68,835) 74|Glasgow & Sth.-Western 5 7) 128 133 | 209, set) 100 Do 5 % Preference Stock ... 109 111 1,892,1502 100 | Do 4 % Preference Stock .../103 105 505, 7581) Do ber. 8 Debent Stock 14 “16 

5,041,708/' 100 |Great Eastern, Con. 4 % Prf./103 105 Serastel 108 ee | oe peste papatie ‘elite 122 

1,000,0007 100 | Do 5 % 1876 .. OT 109 | ieee '0001! ..'Hamilton& N.-Wet. 1st Mt.6 % 107 100 
1,150,000 100 dey Extension Fy 7 107 209 "450, - ian 

"675,000! 100 | Do 4 % i> a 90,0001 | 100 Melbourne. &Hob. Bay United 48210502 100 Great N. "ot Scotiand 44 ZA.| 93 95 ais 57 Bonds, payable 1308 
Do eee cee eeceeeccaseecesseeseeses ee aoe ° . 7 *st Mort. O4 

6,655,001 100 bees Northern, 4} % P ie 119 121 625,000 00 ee y Cons Mort. Serip| 94 96 
2,497, 6800 100 | Do 4h Zp 1878 wewsvonnrn/ iS E59 | NOooy 100 Newindlid. Ist Me. Ld. Gt. Sep 00 92 
1,000,000 100 | Do 4} %, 1877 . [ees UD | 850,000/ 100 North.of Canada, 5 % IstMfort.'104 106 
1,400,007 100 | Do4 Con, March 1, 1883)... | "0001 100 Do 6 % 2nd do... .eceeeeoe 102 104 
*830,0007 100 | Do 4 %2’81, Con. 1 Sept. ’86,109 111 | 285,000/ Do 6 % Preference Stock... 60 65 

1,200,0001 100 | Do 4 %, 1882... [206 108 | eee 100 | Dosed Pret. BondeA ....| 9 9 11'461.4651 100 ‘Great Western, Consolidated — 100/000; 100 Do te — 91 93 
’ ’ | Preference 5 5% icateasiaiaensh 1132 234 } 1332001 100 Do Ist North. Ext. Prt. 6 / 105 107 

8,390,1877 100 we WET —. en Lor 160 | “ 4001 100 eee oe. r FP Naeaae Mt. - = 
B65 POR reress = 109 211 555,000 10 ohn ent 

1100; Do4% Pref. "Stock, ae... St Lawrence and Ottawa 6 
1'348,0007 100 | Do4 te Pref, Stock, South 107 100 Gs HA Sterling 1st —— Bonds S = | 

100 |London, Brighton 5 00 Tas. Main Line L. Debent. 4 6,190,3152 100 ; oast, Con, Pref. 5% [187 129 | 650,001 ee —s ats bb ne | 
Oo on 6 teeeeeererseees ha to, Grey ruce, Rai ; 

57 500,5800 100 London, Chatham, - Dov eel 310,900 100 ra, 6 © Stor. Bda.Ist Mrt.| €2 63 | 
Arbitration 44 % 1024 2} Wellingtn. Grey&BruceRy of 

Can 7 % Bonds, Ist Ma, :95 OF 
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RAILWAYS. 

ForziGN RAILway OBLIGATIONS.—Con, 
RAILWAYS. COMMERCIAL, INDY 

ForeiGN RaILways. 
naa 

Aerated Bread, Limited 
erated Bread, Limited .. 

Anglo-Americar se Recife and San Francisco (Pernam- 
oun Ps ae codsesagreaaiaas canada 

Royal Swedish Consolidated ......... 
Sagua La Grande 
San Paulo & Rio de Janeiro, guar... 

1 —_ Elec 

Artizans’, Lab, and G 

Assam Rail. & rT 
Do Deferred Shares .. 

Australasn Elec. Lig 
~haapetent oe Cc 

rnagore Jute Facto : Brighton Aquarium a Limited « British Insulite, Limi 
Brown, Davis, and 

23|Brush Elec. L: 
100 Cantareira Wtr. 
20 |Cent. Sug: 
363 |\City Otfices 

| “20 |Alagoas, Limited, guar. 7 %.. 2 3 
10 ‘Antwerp and Rotterdam , 
20 \Arica and Tacna 
20 ‘Bahia&S Francisco, L.guar. 77 

Belgian Eastern Junction a 
‘Bolivar, Limited |» 
\Brazln. Imp. Cntl. Bahia, g. 7% si 3 
3uenos Ayres G. Southern, L. Pa 174 
Do Bahia, Blnca,& Tndl. Ext! 
Do 5 % Debenture Stock . 

|Buenos Ay res &E ones Port, le 

Se 

° 

= 

NENLILNCILNINLTALILILTL 

ht. Pwr. & siege i i, 
ee nee ences 

Do 1871 (Series X) 
Southern of France 

Lim., 1st Mort...5 

Penne eee eee een ene eee eeneeneee 

Swedish Central, ht & Poy. Co. of 
Do 2nd Mortgage . 

Tamboff-Kosloff, guar. by Russia 
SORE R eee EERE eee eee eee eee eee ee eeEeeee 

Scot. i } 
Supply, &c.,L. 6% Db, | 

ar Factories of Brazil, Lj 

\Central leasutine, . ‘fg. 7 
Debenture $ — =. 7 

i\Centl. Urugy. of M. Video, ; 
Do. Permnt. 6 % Deb. Stock t18. £90 

‘Conde d’Eu, Lim, guar. 7 %. “| ~ - 
do 

Pref Mortgage. Bonds “ City of London Brewery, L. of al Colonial, Limited Ordinary” 
Crystal Palace, A 

gata mearnsii ripe oes 

. |W estern of Buenos = 6 % Bonds6 % 
6 2 

DLN Pee eee aee eee eereereneeee 

pemes _Theresa Christina, | 
7 % Preference} = 

3 |Dunaburg and W itepsk, Lim. f 

) Western of San ‘Paulo - Debenture 
s° Gidea vere menaceaed 7 4\107 109 

' on Do 67 Del seat Stock mavecd 
Devas, Routledye, and Co., Lim.. 
Eley — Limited 

Dutch Rhenish cnisiiicaite aaa oo 2 
TRAMWAYS AND OMNIBUS. 

i/East Argentine, Lim., 
Do Nos. 46,601 to 48,000 . 

‘Gt. West. of "Brazil, i, g 7 7 Y 
Do 6 % Debenture Stock . 

to 4 oe ee 

a e CSS 

(x 

cecal: oF 

on 
to ae 

oo 
PD mE 

£2 ge © R 
7 
§ — > Go se 410 

98 100 
44 6 

j eeeaes Elec. Li ek Poe Spy L la a | 
iImp. Brazilian Natal ne Nova Henry & Edward N, Levy & Co, , Lim, Hors Shee Manufacturing 

Improv ed In lust rial Dwellings, L..., 

Anglo- -Argentine, Limited 
Do 6 % Debenture Stock .. 

'Barcelona, Limited 
\Belfast Street Tramways 
Birkenhead, Ordinary 

Lemberg- “Czern. Jeu, 
guar.5 Y Istand Ind Issue “ ” 

|Lima, Limited 
Mexic an, Limited 

5h 6h | 
i 4 

U3 115 | 

In ian & Ori ‘ental Elec. Strg re & Wks, i , 
India Rubber, Gutta Percha, and) Do Ist Preference 8 ‘ 

Do 2nd do 6 % 
Do 6 ¥ . Perpetual Deb. Stk.|113 2: 20 

|\Minas & Rio, Lim., guar. 7 
)Namurand Liege 

Do 6 Z% Preference 
|Bordeaux Tramway & Omnibus, L. 

Do 5 % Preference 
|Brazilian Street, Limited.. 
\Bristol, Limited’ 

He Sheen eee eeeeenees 

Telegraphic W em Limited 
seescsevcccccoscoscos| GF OF | AVY PEAVY | RIOD YZ, LICUSTITUPCS  cecccccccccvesnvecs 

John Moir and Son 
Liebig’s Extract of Meat, Limited . Sete eee nee eee eeeeeeeeeeee 

Calcutta, Limited Nos. 1 to 17,550... 
"| 87° 3 39 

Linoleum Manufacturing, Limited...| 29 31 
Do. g. 6% pref. ) 

iNorthern of B. Ayres, Ord. 
Do Guaranteed 7 7 

City of Buenos Ayres, Limited 

Do Pertti al 6% 
London Fish Mrkt.& Nat. ues LI 
London & Glaszow Eng. & LronShip,L. 
Max Greger and Co., Limited, A... 
Maxim-Weston Electric, Limited 
Metropolitan Association for Im- 

Edinburgh Street Tramways ...... 
Do 101 Second Issue 

Glasgow Tramway & et L... 
Hull Street Tramw: ays . 
Imperial, Limited, Nos. 1 to. 17, 700 

Do 6 % Debenture Stock ... 
Norwegian Trunk Pref. i 
Ottoman (Smyrna to Aidin) 
\Porto Alegre and N. Hamburg 

3razilian, Lim., Deb. Stk. 
i) OU ee 

" 

| 81 33 

L. 16 19 
} 

ed 

roving Dwellings Indus. Classes) 25 97 
Midland Rail. Carriag ge & Wagon, L.| 6 7} 

Liverpool United Tram. & Oninibus 
London, Limited 
Do 6 % Preference 
Do 5 % Debenture Stock 

London General Omnibus Co., Lim.{190 195 
London Street Tramways 
North Metropolitan 
Nottingham and District, Limited} 8 
Provincial, Limited 

Provl. Orel-Vitebsk, guar. 5 % 
Recife &San Fran. Lim., g. 7% 
Riga and Dunaburg 
Royal Sardinian 
Do Preference ............s0000+ 

aE I isin scecsenissneses 

eee eee eee eee eeeeeenenene 

1,2 0, 008i) 100 | Milner’s Safe, Limited, 
oss 

National Safe Deposit, Limited 
Native Guano, Limited 

New W abnin ster Brewery, Limited} 
Do 6% Preference...... 

Norton Brothers and Co., ‘Limited... 
Pawson and Co., Limited 
Phospho- Guanes. Limited . 

j|Powder River Cattle, Limited — 

Sambre and Meuse 
Do 5} % Preference . 

San Paulo (Braz.) Lim. ¢ 
Do. 54 % Debenture Stock 134 136 

Smyrna and Cassaba, Lim.. 
Do 7 ¥ Preference ............ 

South Austrian 
|Swedish Central, Limited 

ee ‘Southampton 
Sunderland, Limited 
|Tramways Company of France, L. 
‘Tramways Company of Germany.. 
|Tramways Union, Limited 
‘Wolverhampton, Limited 

COUNOCORR OOO CHNTOO PR RR OOF ~ - 

Price’s Patent Candle Company, “Lim 
Public Works of Egypt 
Recife Drainage, Limited, 5% Deb. 
Richard Hornsby and Sons, ane 

Do 5% Debentures ....... 
Rio de Janeiro City Improv., 
Do 5% 1878, Red. Deb. Reg. .....++ 

8s 

31808 
APO eee nen eee tesa ens eeserseerene 

8} |West Flanders 
TELEGRAPHS AND TELEPHONES. 

|Anglo-American, Limited ForEIGN RAILWAY OBLIGATIONS. 
seereresnccnccesersecsevess| $e be? | TOM 11) | Po FO BEALE .....cccccecceeeerceeseseneeee 

Robert Genpbeil and Sons, Limited] 
Royal Aquarium, &c., Limited 
De 6% Preference.. 

Telegraphic Construction, “ke, Lim. 

Do 2nd Bonus Trust Certificates... 

Tramways and General W a L 

United Asbestos, Limited, Ord., 
Do Deferred, B 

Unit. Lim. & Vorwohle Asphalte, L 

United States Rolling Stock 
Do 6 % Debenture .......escseerseereeeees 

Stk: hoo Do Deferred 
10 |Brazilian Submarine, Limited 
é |\Con. Telephone and Maintenance, L. 

Cuba, Limited 
Do 10 % Preference 

9 \Direct Spanish, Limited 
Do 10 % Preference 

20 Direct United States Cable, Lim., 

100 | Do6 % Debentures, repay. 1884... 
10 Eastern, * Limited 

Do 6 ¥ Preference 

FORO ERO R eRe eee eee eeE eee eee 

Bond: SOP RO eee ee eee rete eee eeeeee 

and Rotterdam 3 “| a 
Beira Alta (Prtugse) Nos. 1to0 121,117 3 Z| 

. Bergslagernas.........s.cscccsecsssssseseos seed 
Bolivar Debentures ........ j 
\Brazlian Imperial Cen. Bahia, Lim. 

Do Nos. 8,521 to 4,120 ..........000.0000 2 
908 and. Carangola, 

OPA ee eee eee een eee eneeee 

88 91 
6} a) 

{00 100} 

‘A 254 26 
{100 102 
101 108 

Paving, L.| 5} 
Min. e, L 1 i 

ee -Azof, guar. by 
es hone occaiiier _s 4 

Donna Thereza Chrstna., L. 5h Y x ‘Deb. By, 
Dutch Indian, 1869 
|East Argentine 1st Mrt. Deb. , 1884 .. 
Eastern of France 

- Do 6 Ze Debentures, repay. 1883... 
88 

4 Do 5 y = 
10 |Eastern Extension pe and 

100 | Do6% Debentures, repay. . 1891...{108 i" 

10 |Val de Travers Asphalte 
’s Paratiin Light & 

Zoedone Company, Limit 
Pere Teer Eli C rere riers) 

wh ts 

IRON, COAL, AND COPPER. 
100} Doi<Z 1900.. |102 106 
100 | Do Registered repayable 1900 . 
100 | Do5 % Debentures, 1890............. “1101 204 
100 |Eastern & South African, Limited, 

5 % Mortgage Debentures 
100 | Doto Bearer ....... sat 
10 |German Union Tel. & Trust, ‘Lim... 
10 |Globe Telegraph & Trust, Limited.. 

Do 6 % Preference 
10 |Great Northern 

100 | Do5 % Debentures 
25 |Indo-Euro 

a 

Pe ee eer eerie ire irre titi) Do 
Havana Rail. 1st Mort. 7 
Havana and Martanzas 
Nas sicsnnsntinialeckotuscsbivennblomianudes 7 

Imp. Brazilian Natl & Nova Cruz Scrip5}% 
Iquique and La Noria Railw ay ee 

Mort. Deb. Scrip ........... el 
Kursk Charkow-Azow 
Lemberg-Czernowitz-Jassy, 4th Ser...5 ‘ 
Matanzas and Sabanilla 7 
\Minas and Rio 6 % Debentures 

100 | _Do Scrip, all paid 
100 |Moscow-Jaroslaw, guar. by Russia .. 
100 |Moscow-Koursk Redeemable 1889 _.. 
100 |Nassjo-Oscarshamn, pees of aa 
100 |Naticnal Pisco to Yea ...... aes 

.. |. Do Registered 
29 \Northern of France .. 
20 | Do (late Charleroi)... 
20 |Northern of Spain, Priori 
10@ |North-Western of M. Vid 

. by Uruguay Gov 
(Smyrna to Aidin) 

100 | Do Non-Assenting 
100 | Do5 % Debenture.. 

Do Ortakchi, &., E 
» — em & M. a 

oa sues. (Orel Vitebsk, guar. by J Russia $ % 

10 ‘Bilbao Iron Ore, Limite 

20 \Bolckow, Vaughan, & Co. ° 

10 | 10 Chillington Iron, Limited 

74 Consett Iron, Limi 
20 Ebbw Vale Steel, 

100 | 75 ‘John Brown and Co., Limite 
zh and Wilkes Barre 1000100 Lehig e6y Sterling .. cennenaenenees® 

‘Muntz’s Metal, Limited .. 

oy Nantyete an 
Lim 

2}! Nerbudda Coal and Iron, 

ee | 

aa, and Gest am 

COCO ee ener eee eee eee eeeees 

ted ...ccrcoccceeee| S1G 82 
10 |London P| tino-Brazilian, Limited| 3 3 
10 |Mediterranean Extension, —_— 

Do 8 % Preference .. sean 
3) Oriental Telephone, Limited . dabpiceh 
8 |Reuters, Limited....... sonee team Coal, Limited 

20 New Sharlston Collieri 

20 Pelsall Coal and Iron, 

5 Rhymney Iron, eS 

bi ”, Registered "{500 

cm ‘Coal, “and| 

1 
5 | United Talepboas’ | Limited... 

10 | West Coast of America, Limited . 
20 |Western & Brazilian, Limited 

100 | Do6 % Debentures A, oo 

2% APO OR Reet wena ee eeeeeeeee 

ty yo 3% 

Do7 o pote rer, 1 
an ouis 

Pree away, Lim., er 
Do 1st Prefer2nce... ” 

Do 2nd Preference ..-: 

‘Vancouver Coal, Lim 
West Cum erland 

TPES TR MOC eee eee eeeees HS ET EON OEE ROH TOE EERE E Ree EEE Eeee EEE Eee 

10 |West India and Panama, Limited... 
Do 6 % First Preference 
Do 6 % Second Preference 5 

1000/Western Union of United States 7 % 119 121 
100 |100 | Do 6 % Sterling Bonds ........ ++ «+(400 103 

TOT SO Reet ewe eee serene 

sten. 5 % Debs.5 5 
uszion ae 7 

si and "Bied, 

| 

| m8 

4 
Limited .....-- 

ae 



milena CT oases ee 

December 1, 1883. ] 

ND, & INVESTMENT ee ee BRITISH MINES. 
piNaNCIAL, LA 

THE ECONOMIST. 

Closing | ¢ 
: a Closin 

é F Name. Prices | 5 Name. mann 
Z 2 

rices, 

_——" 
ease 2. 

7 \Aericultural of Mauritius, Limited 2 2 ; 

| DA ericn. Prochid La Mt. of Lon. 1] 28,38 | 10 | 10 [Alliance & Dub. Consums. max. 10 % 18 19 
| rican NveSumchy » . = } Zz An Ree Reet ee rete ee eee eee eee eee een eee 

one aio (Deterted reverves no div. until nos on 20 Bahia, Limited  .............:ccccsseeeees 22 33 

| 5 % has been paid to Enters ) . = 20 Do 10 % Preference, Limited ...... —- 

| 20 |Anglo-Pacific Trust and Loan, Lim.) 16 af 6 Bombey, NUD istncieathiiennmenn st 
| 90 [Anglo recite ieee ee Ha} 

: b pow ceesian Mort. and Agency, L.| 24 3 | Stk.|100 |Brentford Consolidated ............. 195 200 

or; | 9]}|Austranan Agricultural ..-...++.++3: 82 85 | stk.'100| Do5 % Preference 
95 | 1} Aus r- aM rt. i 1 j | _ fe ececes.0 coee o + «ee 

3 | ST Australian & New Zealan ie EE REE EAS nevis <cctrrcnsepreeeumeremnninnins 41 43 
| 5 Australian Mortgage, Land, and) 8 10 | 10 |Buenos Ayres, New, Limited ......... 103 11} 

| Finance, Limi Seager sncnens a - 20 | 20 |Cagliari Gas and Water, Limited...) 224 23} 

stk./100 | Do 4 % Debenture BLOCK .-+---00re Stk. '100 [Commercial .............s.sssssserseees 250 260 

iO’, 2 British and American Mortgage, L.| 2 24 | Stk.\100 | De New ee caeimanssarsiniepiover. clk a 
9; | 2})British & Australas. Ly geen _ 4h 7 Stk.|100 | Do 4} { Debenture Stock ......... 110 214 

10 | 2 |British & N. Zealnd. Mt. gney. L. 4} 20 | 20 |Continental Union, Limited ......... 31 32 

30 | 30 | British American Land.......++9++: . = 20 | 14| Do New, 1869 & 1872 ......ceccseeee. 214 22) 

| 1 \Canada Company epee yg 3 3 20 | 20| Do7 &% Preference .............seseeee 274 284 

| 5 come a on ioe Co., Lim : 3 = - —4 ENE ciicccnodiascceennsaes 19 20 

1 |Central Argentn maseanennsssed RSS eee 
95 | 12 |City of London Real Property, Lim.| ... 10 | 5 | Do NOW... cescecserseeesseereteeeens "ot "4 

13}| 74|_ Do New 12Hb Shares «...0-0-r-erereer- — x Stk. 100 |Gas Light and Coke A, Ordinary .../197 202 

9 | 5 \Credit Foncier Egyptien .....cceereeee om Stk. |100 De By 4% MaMiOI 6.cges cece scessess &3 36 

100 {100 | Do Land Mortgage Oe a 12 3 Stk. 100 Do C, 10 % Preferential............... 220 224 

50 | 10 (Credit Foncier of Mauritius, Limitec 3 133} stk.100| DoD,10% — Tae 1599 294 

"|... Foreign, American and Genera) Stk. (100 Do E, 10 % ae | 1999 924 

tavestments Set oem : errs oe a Stk.100 | DoF, 5 5 ia 08 210 

sik. (100 |Foreign aud Col. Gov. Trust, b. Bre: 215 | sek.|100 | DoG,7h%  ———cescosensensee. 1157 163 

stk. 100 | Do Def. receives no divd. — +10 Stk.100 | DoH, (eee “45 

shale s ‘ fo boon pall Fueeee a “ ~. ome. ies Be re % Debenture Stock............ \105 207 

| 3}/General Cre ? . : . 44% ma). * caeekeniagd 3 116 

Stk. 100 Governments Stock Investment, L. 80 &4 10 10 |Hong Kong and China ...........:00 M7 "8 

i | 7) sear =~ Fingncial Soviety, i "a — poy a — CRETORUIN 5s 5 oss 5cckccsecesesss 183 186 

8 nternationé ancial Society, i. .{100 |London ...........0+. 

10 | 5 lItalian Land and nant ." Stk. 100 Do lat ee Sian 

10 | 8 |Land Corporation o Canada, Lim... { 5 | 5 |Malta & Mediterran an, Limited....| 2} 

17}} 23 Land Mortgage of India, Limited ’ i 3}} 2]}Mauritius, Limited spe sien ae if 3 

1@ [10] Dod Debentures Linas sesesesennsanees 103 20# | 400 ‘100 Metropol. of Melbourne 6% Deben.| ... .. 

9 | 5 |Land and Mortgage of Egypt, Lim| 4 43 | 20 | 20 |Monte Video, Limited ............00. | 15} 16 
Mortgage Debenti 

, 
100 |100 | Do 5 % Mortgage Debentures mt. 5 | 5 |Oriental, Limited ...........0.0 ssc | 4 8 

deemable in 36 years ....-..ee-veee 92 94 BN. BINNIE sen neinissnessiosnnensincentonsnent | 6h 7 
60 10 |Cand Securities, Lyne: ae > «Bh 5 | 1 | Do New, 1879 .......ccccccccessersrees 14 13 

£0 | 37j|London Financia _— . 35 44 { 5 | 5 |Ottoman, Limited «0... 4h 38 

10| 1 |Manitcba Mortgage and Invest., L. 1 14} 10 | 10 |Para, Limited ..........::cececersereeeees 5} 6} 

10| 2|Mauritius Land, &c., Limitea 4 4 20 | 20 |Ri i imi 
d TE, Gay Le essen: . io de Janeiro, Limited ............... 25 26 

% | 5 |Mortgage of England, Limited ...... 5 5e] 10 | 10 |San Paulo............00c000 13 14 

60 | $0 |Municipal Trust, Limited, Ordinary] 27 30 | Stk.)100 South Metropolitan, A ...-..cesse..| 265 265 

a ee eee x St 100 | DO B innit 215 225 
De TELETCNCE eescrengeeeeereree tk. 100 | Bo Perpetual 5 % Debent. Stock|126 130 

2 : eens — ee ina‘, = . 5 5 |Tottenham & Edmonton Gas Light 

om hates ee & eure > Sts - and Coke Original ............+++: 9 10 

ee eee geome Wels an ae tas 8 | 10/10 | DoNewOrdinary ..........scsse0 i 
aie A a 5 g ‘ 

and Agency Company, Linited] 1302 —————— —— 

° | - N.Zealnd.Grain Agncy,& Merentl.,L a ] 

| 21|\New Zealand Ln. & Mere. Agency,L.| 5 5 , 

S| Fi Zeskend Mort &Invest.Amocta,L| 14 14 WATERWORKS. 
%5 | 5 |New Zealand Trust & Loan, Limited| 174 174 | ————$—_—_—__________— 
95 155 | Do Preference .........sceccsecsseesere: 274 2 on Aa ey MAMMLED s...seeereeeseeeneneners | = on 
3} 3|Newfoundland La 1, Limited ...... i %} CISOR oo. creer ceccccccccnecercececseveceeees 1 95 

Stk.'100 |North British Avstenedan, Lina | 45° 50" | 20 | 20 City of St. Petersburg, Limited ... 4 2 
Stk.\100| Do 6 ° Irredeemable Guaranteed|100 105 10 | 10 [Cosme Vaiiey......ccccceeeceeeereeeeeeeen ees 9 10 

10 | 10 Omnium Securities, Limited, A...... 6’ 7 Stk.|100 [East LOMdOn.........cecceeeee serene eescee ere 1197 202 

tS gy ree aren TEE dain Maximum 10% ...|106 110 
§ | 1 |Otago and Southland Invest ; LOO Rent ..cccccecesecsecneseneeeeereeeeeenereesens (260 270 

Stk. 100 |Peel River bend & Mineral Lirnited. | 99 ort | 10 | 7 [Kimberley Limited cesses > 
10 | 2 |Queensland Invest. & Land Mort.,L.| 34 4 100 |100 Lambeth Maximum 10 % «..-.:.ss000-+: [200 205 
0 | 10 Railway Debenture Trust Limited ll 113 100 85 | Do 10 a Nos. 14,285 to LE i> evccce } ose see 

100 100} Do 5 % Debentures......... 107°209' | 100 {100 Do 7} % Nos. 4,001 to 7,662 ......(173 178 

i0 | 10 |Railway Share Trust, Limited, A... 95 10 100 | 85 Do 7} % Nos. 12,986 to 14,284...... Lewes 

%|20| DoB6 ¥ Preference ........... rae 23} 244 Stk.|100 Do 4 % Debenture Stock ............,108 at: 

— 100 [Russian 54 % Land Mort., Scries 2 = 100 New River, New coeesterenacr-sesoneiit 370 380 

100} DoSeries 3 ......s000 - » | ge loo. Do 4% Debenture Stock ............(110 112 

10| 2 Scottish American Investment, L. “=. *) | Stk./100 | Do Debenture Stock B w.....ceeveee| oe oes 

Si. 100 Scottish iueteanan ioeieean a aS | 20 | 20 Odessa, Limited, A 6 % Preferred ...| 4 t 

| New Ord. iss. at 35 7 yi ’ 90 | 20, DOB crcccrscserecercenenccerennenseereaeens eS. 

Stk. /100 Do 5 % Guaranteed ae be a | 90 | 20 Shanghai, Limited ........-:seeeeereees | 35 37 

Stk.'100 | Do 6 % — ““l130 135 | Stk.(100 Southwark and Vauxhall ........--0+++: 1200 205 

10 | 1 South African Loan Mortgage and 61 | G1 West Middlesex .......-se0seeseeresrentens 255 260 

ole Mercantile Agency, Limited...) 19 18 10'10/| Do New Shares ....+-1---0+- stancmsenal win on 

South Australian........ssseseceesecesees 63 66 rae 
10| 2 South Australian Land Mortgage - 

we lee an Agency, Limited ses 2} 2 SHIPPING. 
cet } 7, Debentures, 1886... 100 102 7-43 | 

Crt. \100 Submarine Cableg Trust...............|102 105 20 | 16 African Steam SDIP_ .-.cerenreseceecneres a 

105 | 1 ‘Trust and Agency of Australasia, L.| 3 3 | 15 | 15 Amazon Steam Navigation .... ao 114 124 } 

at | 10 | DO svsersnssssesessrennnssnssseresensesss eens] 12 134 | 20 | 14 Castle Mail Packets, Limited ........ {13 14 | 

20 ; eo Loan Company ofCanadi...| 44 5 = | 10 Cunard Steam Shipping, Limited .. | st st 

| WOOD cccciscitedinaitéthandina ts 
QO | DO cevcccccscesccrer sever sesaneennerenneene of { 

a | 6 ‘United Discount Corp., Limited a 5 33 15 | 15 General Steam Navigation ....-..++ 184 194 } 

2 100 United States Mortgage 6 % Steri.|102 104) 10| 10) Dod % PreferenCe ..-...scvseeceesseees pee 

60 | 30 |Van Diemen’s Land .........ccsseseeeaee 33 10 | 10 | Do 5 %, 1877 ..secerseserrrerensersenners| tery ty 

re mnie eeesesecteseseesesl <= _=— | 6] 5 London Steam Boat, ee seeeeeces fe 50" 

NALS AN Stk. 100 | Do 5 % Preference Stock ...... 

® % jAlex : n AND DOCKS. 10 | 10 Mercantile Steam Ship, Limited ...| 9% 93 

Stk. 100 Nexandra(Nwprt.&S, W1s.)Dks&Ris. ii 16 5 | 5 Merchant Shipping, Limited ......... 5 54 

§ dirmingham Canall..........cecscsssercess 1 10 | 10 National Steam Ship, Limited ...... 5 6 

Stk: 100 and West India Dock .........++. 84 86 10 | 8 Orient Steam Navigation ....-..-.+++ | 3h 4} | 

100’ 100 ae Z Debenture Stock............,103 105 50 | 50 Peninsular and Oriental Steam ......| 59 61 

100 ho0 ae Canal, Hung., 6 % 1st Pref.| ... ... 50 | 20 | Do New, 1867 ....:---esee00- sesseeeee| 22 _ 

0 rand Junction Canal .......:+:ss+e: 02 108 | 10 7} Royal Exchange Shipping, Limited — 
a aS ener asters 02 499 | x00 | 60° Royal Mail Steam anws-arewwenen| My 204 | 
Prat ed MM DOC cosas ss seransoreanesenensooen 74 177 20 Union Steam Ship, Limited .........- | 24h 259 | 

Stk, 100 47 tami ERE ciscmensers 100 102 bs 69 | 

tk. 100 s - seseeeeeee. {103 106 
Stk. 109 oo St Katharine Dock...... a sa 

nture Stock, 4 %......00000 103 105 
Do 4} ¥ Preferential Do 4} ¥ New Preference Pane ereeeeees 

Millwall Dock ................ 
Do 5 z Perpetual Preference... 110 113 

fe ae t eeeeee 

Regent 8 (or London) Gea nh Ot 
Deampton NS ete! 50 55 
5 4} ~ Debenture Stock............ 105 110 

' mez Canal Shares ..........0.00600......, 85 36 
in Obligations ae otal 

v Commercial Dock............... 5 160 Do ah © Debentare wea 155 160 
ee eeeeee «oe eee 

Minimum 4 ¥ A P 5%B 4 A Pref. Stock...) ...  o 
Do $6 Preference Stock ......... 

TEA AND COFFEE. 
ee tte acinameinacon 

‘Assam Tea tee 
90 | 20 British Indian Tea, Limited . 

90 20 |Darjeeling Tea, Limited |... .-..-+++++ 

10 10 |Eastern Assam Tea, Limited dioihitl 

10 | 10 Hunasgeria Coffee, Limi was Sr 

20 | 20 \Jorehaut Tea, Limited . 
10 | 10 Lanka Plantations, Limited 

10 | 10 |Lebong Tea, Limited 

10 | 10 —— Tea 

10) 2 AW cessossnece, enccseererceses 

2h; 24 Moyar Come — 
1880 .eseesee| 

coffee, Limited ......--.-----+ 10 10 |Ou Limited 5 | 

it 

dd 

20 
20 | 10 | Do NEW oesssessseserversrreosnnsestnerses 

10 ‘10 ‘Union Steam Ship of New Zealand 13 13 

10 | 10 ‘Upper Assam Tea, 

rised Paid. — S| 
Issue. 3 | } N Prices. 

ja} | 
10,240 5} 1 DevonG “2 3. 
6,144, ... Sfs/o a a 
2,048) ... | 4/90 \East Lovell............ nd oe 

15, 4 | 4 Great Laxey, Limited... rf 13 
18, 1} 15/ ‘Hingston Dwns Con., L. ‘ 4 

9,000| ... 6/116 Marke Valley... % 4 
12, .. | 11,6 |Prince of Wales ......... ... 

612 w J 14 South Caradon ........... oa 
6,123! ... | 8/56 ‘South Condurrow ...... “9 10 
4,500) ... 7/12/4 South Wheal Frances... 7 8 
6,000] ... | 10} Tin Croft... 5 6 

15,060} 4}! 4} Van, Limited... a ete 
6,000! ... 6/150 West Bassett ....... mt 2 € 
2798| ...| 214 West Chiverton ........ 
1,200) :.. 30/106 West Wheal Seton ...... ...... 
6,144! ... | 6/15/0 Wheal Bassett ........... 4 5 
6,179| ... 15/120 Wheal Grenville... 5} 64 

eee 

COLONIAL AND FOREIGN MINES. 

8 3 = ~ o 

Rossa Grande, Limited 0 : 

10! 10 |Ruby and Dunderberg: 

ed Consoltd. Mining, L, 31 
2s 1 (Santa CruzSulphur 

een r, Limited ..., 0 i 
120,000) 1 1 ‘Scottis Australian, L... 2 2 

30,000) 1 | DONEW wecrecrcecceree| IE 14 

122,500! 2} 2 Sierra ButtesGold L... 13 13 

140,625) 2 2 | Do Plumas Eureka. 1) 1% 

250,000; 1 1 (Silver Peak, Mining,L... & & 

100,000; 1 1 South - East Wynaad 

‘5% Estates & Go L a 2 wot 

953,0001'Stk.| 100 St John del Rey, Lim. | 5 

f 1 1 |Tambracherry Estates&: 

|  Wynaad Gold L ...| 3 3 

625,000, 2 2 \TharsisSulphur, &c.,L. 63 6% 

120,000) 1} Tocopilla r, Lim. «& % 

43'174| 30 20012 9/United Mexican, Lim. 72 © 

120,000, 1 3 WentworthGoldMin.,L 
& 

80,000! 1 1 \Wynaad Perseverance 
|” Estate & Minin , L. } 

75,000} 1 1 (Yorke Peninsula, 
i % “a 

64,800; 1| 1 | Do Preference ~~ 
i 

—————— 

nema eT 

I ee 

150,000' 1 i Akankoe Gold Min.im. = 4 
35,000 2| 2 Alamillos, Limited .. ... 13 13 

130,000; 1 1 § Almada & Tirito Consol. 3 
et t Silver Mining, Lim. } 3 

64,889, 10} 10 Anglo-African Diam.,L 1 2 
20,000} 20; 7§ Australian .................. 23 68 
18,000} 5 | 65 BroadwayGoldMin.Lm. 4 a 
82,500) 4 | 4 ‘Canadian Copper, &c.,L., 4 ; 
20,000; 10 7 \Cape Co fer Limited, 47 49 
27,000} 5 5 CapeofGd. {ope Dm.Lm.| 
23,000} 5 5 ‘CentlJagersfonteinD.,L. i 

500,000} 1 1 Chile Gold Mining, Lim.| 
125,000} 1 1 Chontales, Limited ...... ? 
75,000} 1 1 Colar Gold Mining, i a 
65,000) 5 5 (Colorado United, Lim...| 1} 2 

100,000} 1 3 Cootacovil Gold Min. L.| 0 
50,000} 4 3} Copiapo, Limited ...... | 8k 384 

200,000} 1 1 ‘Deval4 Moyar Gold, Lu.) & 

75,000} 1 4 Devala Provid. Gold, L.) & 
120,000) 1 1 Devalé Central Gold 

Mines, Limited... % & 

125,060} 1 1 Don Pedro North de 
a ole aa Limited........ dee ony 

| Sberhardt,Limited,Ord. 

190,000} 91} 16 | DO ceesessecerseescenteee a3 
20,000} 1 1 Do Preferred............ a 

200,000} 1 1 Exchequer Gold and 
Silver Mining, Lim.) 4% ¥$ 

25,000! 2 @ Fortuna, Limited........,; 3 34 
72,006} 2 2 Frontino and Bolivia’ 

Gold, Limited ...... 13 lj 
27,463! 8 g General Mining Associa-, 

tion, Limited........ 6 6} 

120,000} 1 1 HooverHillGoldMng.,L, & & 

400,000) 1 1 IndianConsol.Gold,Lm. 4 
240,000} 1 1 Indian Glenrock Gold 

Mining, Limited ... 4% i 
150,00} 1 1 Indian Trevelyan Gold 

Mining, Limited ... 
100,000} 1 1 I. X. L. Gold and Silver} 

Mining, Limited .. & 
100,000} 1 | 4 Kapanga Gold Mng.Lm. % 
11,00¢| 10 | 10 Kimberley Nth Bilck.Dm 2 3 
75,000} 1 1 Lake Superior Native 

Copper, Limited .. z 1k 

75,000} 1 | § DO, dO 20... eee seeereee es $ j 

200,000/310 | $10 La Plata Mining and 
Smelting Company 

| of New York........ & z 
15,000; 3| 8 Linares, Limited ........ 83 3} | 

165,000 2; 2 London and California, 
I — beasasiondiiieas sii aia 

(| 1| 10 Mason ane Barry, Lim. 13} '3j 

210000; / 1/ 10 | Doto Bearer........... 154 19% 

135,000} 1; 1 ‘MysoreGold Mining,L. & &% 
120,000} 1; 1 Mysore Reef Gold Min., 

j TI caciccresaneaes i 
72,0001 5) 5 New Quebrada, Limited)... ... 

100,000/|100 | 100 Do 6 % Deb. .......- i Sey 
47,530) 1 1 Nouveau MondeGold...' 4 3 

152,470} 1 1 | DoNew ........... a Te 
125,000! 1 1 Ooregum Gold Mining 

of India, Limited... © 43 

80,000} 3 | 3  Pestarena United Gold, 
Limited ............-- & 

14,000} 20 | 99 Pontgibaud Silver Lead 

| Mining & Smelting 8 9% 

100,000} 2 | 1 (Port Phillip, Limited... & 

349,000) 1 1 Potosi Gold Mining, L.) x re 

90,080] 1| 1 Rhodes Reet Gold 
Mining, Limited .. & & 

64,000 5| 5 Richmond Consolidated 

, Mining, Limited ... 4} 5} 
100 | 100 Rio — oo wn 

\ | | gage Bonds, 1880... 9 

2500000/ 100 | 100 Do do to Bearer ...... 100 102 

(10, 10 De Shares Registered 19 20 

Do to Bearer............ 19 20 

men 

| 
| 

| 
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[December 1, 1893 
OFFICIAL RAILWAY TRAFFIC RETURNS. | 

1422 t*” THE ECONOMIST " (Bétember ¥ a 

ce | 3 | 
Revenue past Half- Dividend per Receipts. | le | 

Capital Year. Cent, per An. 4 ? | Cost 3 Aggregate siagappemacees —-— 5 ee “a 3 Exp'nded Work- |Interest, 4.4 |. | 3 Sitges s S | per (58 <= | Receipts ot Hay. Miles Ope, | exLeased 2° ing Ex- Renta, — Feooy Name of Railway. a ES Sas |= g Se “a |B z Seas | 

Re- | penees, | = ft of | of | 2 2 E23) 3s | eB | MM és ; 
Lines. ; Taxes, Prefer- ,°.. 2 - ge ome! £8 sn 2 z | ceipts. « Duty. ences. 1832 1882 1883 | = a # | SS | ." a | & 3 we = 

no + --- a i - reaeeee | . R89 383. 1g 
. ° ° 2 | £ | £ > | unease 2, : £ £ ~1%\% | 1883.) £ . £| £ |lé\e | ats 

ome 509 “ 952 17,602, 11,084 4 4 | 4 (Belfast and County Down Novzi 528) 452 980 953) 14,910, 17 8% 26.587 # 

1 889 595 72.608 50,546) 29,3438 4 | 4 | 3} | Belfast & Nrthn. Counties} 27) 1,709} 1,829 3,068) 3,189) 13,890, 22) 37 037 26,380 55 ra 

$8'138.796 1.497.523 702,448 612,916 4 | 5 | 4 |*Caledonian. .............00 | 25) 15,446) 39,985 55,434 56,855, 60,050, 72/103 029.434 vr 136) 13g 
2. 280,868 "121 078 51,573) 56,217 2 | 2 2% Dublin, Wicklow, & Wex. | 17)... | 8,742) 3,540) 16,880, ... | 9 j *V29,630 1,024,951) 65 76 | 
6.10%,284| 306,431) 130,008} 91,407 7) | 6h | 44 [Furness .............cceceeee ; 25) 1,376) 8,769 10,148 10,523 44,300) 73.125 230,820 246. 135, 1354 
10,469,970 564,206 278,687 159,406 54 | 5$ 5} "Glasgow & Sth.-Western| 24) 7,435) 12,456 19,891) 20,354 32,400! 60/115 400,017 246,791 139) 437 
35062 402 1 $27 295 957,866 674,102 4 35 | nil. |Great Eastern ............004] 25, 26,62u, 35,366 61,586) 57,651 40,130) 64 63 1,435,159 eee 329 309 
383,688.595 1919,534 1,062,231, 575,432 4 | 6 | 3} Great Northern............... | 25) 22,609) 48,001 71,570, 63,255) 86,720| 77/1294! I's91'g77 yeseeee MOON Oe 6,084,477 334,290 168,484, 78,137 4 4 4; Great Northern (Ireland). 25) 5,366] 5,831 11,195, 11,294 13,390! 241175] "263 16: 999,250 928 gy 
4.884°863 151.931 81,271 69,827 nil. nil. mi. *Great North of Scotland) 23) 2,999) 2,6r9 6,683) 6,161! 17,000) 23! 58 11391 sae 46747 
7,569,086 354,488, 202,277 60,100 4) | 5 | 5 Gt. Southrn.& Westrn.(I.) 23) G37) 7,CeY 13,477, 13,768, 16,400, 25.120 | g95"yy; ASS 280 og | 

69. 323,587 4,053,988 1,970,867 1,446,48] 54 | 74 | 5} Great Western ...............| 29) 52,017) 91 28 143,040. 140,392" 30,810) 63'139 3,197 464 asanne » tis 47% |) 
36 653, 467 145,920 1,097,352) 505,413 4% 5 | 4 Lancashire & Yorkshire’ 25) 21,965) 49,895 71,860! 7u,88% 74,650! 90'1135' 1.590 6-6 Laenase >, 268 2,241 
89,984,586 5,362,162 2 721,342:1,346,442 7 | 8 7 ‘London & North-Western) 25) £9,449' 128,847 183,296 186,001 51,320) 106471 | 4357 431 (un 496 4} 

22’ 764,360 1,126,599 532,465 383,054 24 | 6} | 2 Lon., Brightn., & S. Coast; 24} 23,073, 11,515 34,582 33,955 62,740) 79'119 954,288 aan 17734 Tiny 
24'262,409 ‘668/925 333,226) 301,117 4 | 7 | 44 London & South-Western 25) 24,639) 13,515 43,154) 44,630 31,330) 54/1303) 1.165°151 , i 4354 430 | 
24.731.522 1,516,230 $38,693) 340,901 nil. nil. nil ‘London, Chatham,& Dover; 26) 13,787; 5,723 19,520, 13,614) 159,100) 127 234| "61.043 gre re 1964 64 | 
11060399” 73.412 34,694) 7,717 3 | 8 | 3} |Lon.,Tilbury, & Southend! 25 1-311 545| 1,856) 1,767) 24,420, 40/154 | ge'o01 “Gea 153) 1534 

25'852.093 1,017,834) 486,870) 467,151 1 | 44 1} Man., Sheffield, & Lincoln.) 25) 7,459) 81,468 38,927 37,245' 87,400, 184 $24} 794,109 566 109 454 45, 
844.507 | 69,643 28,339 =1,70111 10 10 Maryport and Carlisle...... 25 491} 2057, 2548, 2,612 20,490] 61) ... 52 154 sea 2904 9895 

10,360,045 296,139) 111,246, 110,246 5 | 5 | 5 (Metropolitan .................. ie «» | $1,854 11,019 580,000, 640117 281088 nnn 414 4} 
6,692,308 176,475) 81,718) 101,469 § | nil. nil. Metropolitan District ...... Tt sx ose 7,156 7,037, 547,00@ 561 58 | 157 81 ee 14 13} | 

71,275,400 8,724,731 1,953,474/1,048,359 54 64 54 Midland ...............0c000 25) 35,885, 110,886 146,221 138,606, 57,600, 11133 | 3,120'993 3.05014 Lost ott | 4'601.444 249/213) 142,918| 62,882 3 4 24 Midland Gt. Western (1.) 23} 4,140) 4,300 8,500 9,044! 12°480, 23 36 caine “aoe 1,260; 1,249} || 
$2,146,310 1,305,937, 621,244| 545,583 2} 5 3) *North British 0... | 25) 24,846, 86,244 51,080, 43,596 32)860! 52102 | g30's90 ane aa m0 

56,793,959 3,534,603 1,795,328: 703,822 73 8} it a ee pistictincatkee aa ee "oe ary? as 93 t1490) 85 167}, 2,396,777 2,873,930 1,519 sis | 
3,906,027, 244,980, 122,252 49,408 74 74 74 > peathodtuhing. melt a tase vane Bg to aes 325,700, ae | 173,474 179,508 * q9 2» |! 

! or . é 5 = , 20) = 2,88 Sore 406 ’ eee coo Com 7 “et 
7,838,185 $33,631 168,831) 111,975 23 8% 8h 4 Canal 25) | Wee) asso. ff) 87 | 275,061 e7oo70 {19 a0 
1,324,724 79,053 36,920 20,66812 10 10 Khymney ............0. 24) 7 2 2,793) 2,587° 20,760; 40180 | 65,006 62.708 Use =i 

21,922,491 1,167,389 535,898 318,143 35/7 3 ee oss beveviseces 24 20,688) 12.763 53,451 32,550 57,730, 87.128 | 937,718 903,633 gap - 
2,505,040 356,647 177,188 65,18218 17 18 Taff Vale... oe ae + | 14,284 12,135 81,400 166173} 1." | se 
2,095,357 838,881 45,833, 40,346 nil. 2 nil. Waterford and Limerick: " oni - | 2,428) 2,590 — vos + OO Pi ui} as 

ee ae wd — COLONIAL AND FOREIGN _ ass i | soniimpsnihciieateasiinis seal Keceipts. Total Receipts. ae Receipts, /Lotal  Keceipts. gun Keceipts, Total Receipts 4 ee ‘i —_ on ee —— Name. Ending 1883, | 1882. | 1883. ; 1882. | Name. = ‘Ending. 1883. ; 1882. | 1883. , 1882. Name. = ‘Ending’ 1883, , 1982. | 1888 1882, 
4] Bu. Ayr.G.Stn.¢ Sept. 3) 10,674 8,481 106,299 88,311 er sa aa £/\gé te 
{| imby.,B.,&C.1. Oct. 13 16,499 13,782 189,563 158,043 | Mexican ......... Nov. 24 16,4€0, 25,600, 97,200 £09,200 | Smyn &Cassaba Nov. 11 4,966 3,185 61,988 4231) Canadi'nPacific —... a is eh ena Mid. of Canada 24 5.245) 4,670; 209,769 201,961 | Scinde............ Oct. 27 17,964 18,484 394,142 953.936 || | East Indian...... Nov. 24 $5,194 86,297 1,621,224 1503506 | Ottoman ......... 10 6,668; 3,248; 99,766 58,154 | Sth. Austrian* Nov. 18 73,540 72,068 3,475,140 336244) 

| Eastern Bengal Oct. 27 0,205 13,448 152,433 237,003 | Oude &Rohlknd Sept.29\ 9,618) 7,509, 113,917 97,£60 | South Indian... Oct. 6 7,170 6,285 100,706 9240- 
| G.Tk. of Canada Nov. 24 99,404 95,188 1,937,263 1325964 | Paris & Orleans* Nov. 13 £3,576) 94,760 4,310,816 4,565,063 | Stn. of France* Nov. 18 55,088 60,992 2,461,280 255036, | Gt. Indn.Penin. 24 66,798 65,146 815,991 901,205 Do New* ...... 13 41,244) 44,232 1,861,240 1,852,6:0 | _ Do New”...... 18 23,856 23,192 1,108,200 103721) || 
SD viienssiepes Oct. 13° 9,603 10,272 167,614 183,360 | Paris & Meditr.* 18 259152 256248 10804064 10986348 | Wsn. of France* 18 60,532 65,052 3,065,152 3087375 | Meridnal. Italy* Nov 11 37,700 36,122 1,312,016 1259727 | Do New”...... 13 21,332! 21,236 837,004 852,604 | Do New*..... 18 33,836 33,124 1,611,556 157241) 

: Just ready, in crown 8vo. Hlustrated. 7s 6d. 
. y > 

4 TEA PLANTER’S LIFE 
= ASSAM. 

‘| By GEORGE BARKER. 

| _ With Seventy-five Illustrations by the Author. A 
| Description of the Country, its Climate, Races, 
| Customs, The Daily Life of the Planter, and Account 
of the Tea Industry. 

| (THE 
j An Indian Naturalist’s Foreign Policy. 
| By EHA. 
| A most amusing and entertaining account of the sur- 
roundings of an English Home in India. With Fifty 
Humorous Illustrations, by F. C. Macrae, 

| W.Thacker and Co.,87 Newgate street, London. 

IN 

| 
| | 

| 
| 

Just ready, imperial 16mo, 8s. 6d. 

TRIBES ON MY FRONTIER 

| Now ready, demy 8vo, cloth, 17s 6d. 
VATION 

-}MDEN S PRACTICE IN WIND- 
4 ING-UP COMPANIES. 
A Concise and Practical Treatise upon the Law and 

| Practice relating to the Winding-up of Companies, 
| from the Commencement of the Winding-up Pro- 
ceedings to Dissolution; with Forms for Use in 
Winding-up, and Precedents of Bills of Costs, &c. 

By ALFRED EMDEN, 
Of the Inner Temple, Esq., Barrister-at-Law, Author 
of the Law relating to “Building Leases, Building 
| Contracts, and Building,” &c., &c. 
| London: Wm. Clowes & Sons (Limited), 27 Fleet 
| Street. 

ISLAY WHISKY. 
W. & J. MUTTER, 

Bowmore Distillery, Islay. 

Counting House—41 Ann street (City), Glasgow. 
| 
| ents—Messrs Twiss and Brownings, 

47 Mark lane, 
| London, E.C. 

| WW Ta 97 y* FGIDI 8, THE ONLY FLANNEL 
| + SHIRTS that never shrink in washing, not if washed 100 times. Soft assilk. Can be worn with or | wit Made in several mixed colours ~greys, drabs, browns, &c. Three for 39s 6d by ae Post free. Patterns and self-measure free by 

| 
| 

. st a 
ritTnoOUL an under-vest. 

yost.—R. Forp anp Co. 

oe To 
> Nyy SHIR I's. — FORD'S EI REKA, — ~ Gentlemen desirous of hasing shi best quality should try Ford's Eureta” eae = hali<lozen.— R. Forp & Co., 41, Poultry, London, N. 

* Yearly trom Ist January. 

| use and exportation. 

Yublicaticns. PUNVILLE'S OLD IRISH 
WHISKY is recommended by the Medical 

Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 

Quotations on application to 
| DUNVILLE and CO. (Limited), Royal Irish Distil- 

rn SSS 

leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strnd, W.C. 

PEN INSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 

to INDIA, CHINA, and AUSTRALIA, &c. 

Repucep Rates oF PASSAGE MONEY. 

SPECIAL RETURN TICKETS. 

Departures (Fortnightly) for— 

CALCUTTA, MADRAS, rt From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 

CHINA, STRAITS, JAPAN ) From Brindisi, Monday 

rh From Gravesend, 
eae sara Thursday, 12.30 p.m. 

From Brindisi, Monday 

GIBRALTAR, MALTA leit ; 
EGYPT, ADEN, BOMBAY. ¢ Every Wednesday. 
London Offices—122 Leadenhall strect, E.C., and 

25 Cockspur street. 

TT Ty v Y Yr F y - NEW SoUTIT WALES GOVERN- 
MENT DEBENTURES. 

The Bank of New So ith Wales, Financial Agerts 
for the New South Wales Government, will PAY. on 
and after the lst proximo, tre HALF-YEAR’S 
INTEREST, cue in London on that date, on all 
Debentures issued by that Government. 
Coupons and claims for interest must be left thre 

clear days for examination, and forms for specifying 
the same may be had on application at the Bank. 

DAVID GEORGE, Secretary. 
Bank of New South Wales, 64 Old trond street, 

Loidon, Ist December, 1-83. 
ee ee 

‘TNT r T THVT sy GENTLEMAN WITH TWENTY- 
*~™ FOUR years’ experience in Scotch and Indian 
Banks is OPEN to an APPOINTMENT in this 
country with a Bank or Mercantile Firm, on a mode- 
rate salary. Good test'monials.—Addrets A. R., 
Economist Office, 340 Strand, London, W.C. 
SS 

(‘ANNON STREET AND KING) JOSEPH GILL 
WILLIAM STREET (corn*? of), E.C.—Ground 

Floor OFFICES TO BE LET.—A magnificent suite 

‘For the safe 

of fi rst-class Offices, with basement premis.s excel: | 
lent light, two strong rooras, lavatories, &c. Suitable 
for a Bank, Insurance or other Company, or for 
Merchants.—Enquire of Mr E. Rogers, Messrs W. 
Dawson and Sons, 121 Cannon street, E.C. 

t Yearly trom 1st July. 

and orderly keeping of al 
LETTERS and PAPERS, manuscript 

or printed, use 

STONE'S PATENT BOXES. 
A SAMPLE BOX, with illustrated Catalogue of all |) 
sizes and prices, sent by PARCELS POST to any |) 
address in the United Kingdom on the receipt | 

of 2s. 6d. in Stamps or Postal Order, payable to | 

HENRY STONE, 
Manufacturer and Patentee, 

BANBURY. 

£10 
and Shares often give hands 
Full details in Explanatory | 
—Address GEORGE EVANS 

~~ A GOOD PLAN. } 

AND UPWARDS. 
judiciously invested in Options of Stocks | 

Book gratis a 
ome profits in a few days. | 

nd post free. | 

and Co., Stockbrokers, | 

Gresham House, Old Broad street, London, EC. Beet | 

nd safest plan ever devised. 

QILVERED PLATE | 
for LOOKING GLASSES, with or withou 

rocess with pure Silver, 0 ; by new : J 
Silvered by Pp heat, or handling. Uneq on || to injury from damp, 
in brilliancy. 
application. 
TH 
POLISHED PLAT 

Architects, Builders, 
above at lowest current rates an 

E PATENT SILVERIN 

Samples, tariffs, and 

~ GLASS 
t frames. || 
ot liable || 

| 
G COMPANY (Limite, | 

BE GLASS—) 
he Trade supplied with || 

_ a of the best quality. 
y NY (Limited) | 

HE PATENT SILVERING COMPAN | 

10 and 12 Lower Kennington lane. London. 

MELBOURNE. 
Messrs. H. J. LANGDON & CO., 

MERCHANTS & MAN UFACTU 
AGENTS. 

JRERS' 

ESTABLISHED UPWARDS OF 30 YEARS. 

Sold by all Stationers 

London Correspondents :— 

Helen’s 

STEEL 
th roughout the 

_ 

. . x Jane, EC. 
Messrs. Averst Faper & Co., 60 Mark lane, 
Messrs, W. W. Tickte & Co., 20 St 

place, EC 

World. 

PARIS, 1878 } 
} 
} 

an i 



oe } 
i cember 1, 1883.] 

| ganks, Xe. : 

ee a aes A
 rf T 

| 7yPERIAL BANK OF CANADA. 
| I’ HeaD Orrick—Toronto. 

in Ontario and Manitoba. 

sn) Paid-Up. $1,300,000. Reserve Fund, anna gee. 

capital PaidUP, “eIVED for Credit of the Hea 

MONEYS | hes in Ontario and Manitoba, and 

Oe - ivice thereof issued by the Agents
 of the 

- > aie England—Messrs Bosanqxet, Salt, 

Bank i om? - 
7 hard street, E.C. 

: 

“ a ATT “NTION given to Canadian collec- 

| em LAL AT either direct to the He
ad Office of the 

I eon : Toronto, or th
rough its London Agents, 

Wellington str
eet, 

Branc¢ 

eader lane, Toronto. 
oar D. Rk. WILKIE, Cashier. 

Tr 

pie COLONIAL BANK OF 
NEW ZEALAND. 

rated by Act of the General Assembly, 1874. 

Ino £2,000, 000: Subscribed Capital, £1,000,000 ; 

Op aid-U . £400,000 ; Reserve Fund, £40,000, 

Loxpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Demand remittances cabled. 

“ve negotiated and collected. : : 

Bi POSITS received for fixed periods at liberal rates 

interest, Which may be learned on application. 

rs DAVID MACKIE, Manager. 
ae! a rou 

TNION BANK OF AUSTRALIA 
l (Limited). Established 1837. 

Paid-up Capital....cescsercecererereeenrered £1,500,000 

Reserve fUNd.....sscceccseseeee coseeeeee — 910,000 

Reserve liability of proprietors 3,000,000 : 

LETTERS of CREDIT and BILLS on DEMAND, 

orat Thirty Days’ Sight, are granted on the Bank’s 

ranches throughout the Colonies of Australia New 

Yealand, and Fiji. i 

TELEGRAPHIC REMITTANCES 
tke Colonies. : 

BILLS on the Colonies are negotiated and sent for 
lection. 

| DEPOSITS are received for fixed periods, on terms 
| which may be ascertained on application, 

W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 

are made to 

| park OF NEW SOUTH WALES 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ... £1,000,000 
Reserve Fund £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 

| Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

| DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Carrrat, £1,000,000, RESERVE Fcnp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brascues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with adel Bankers, and in- 
| terest allowed when the credit balance does not fall 
= £100, 

Erosits received for fixed periods on 
| ascertained on application. " a 
| Bits issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. — AND Purcuases effected in British and 
oreign securities, in East India stock and loans, and ay of the same undertaken. 

| rawr , ry, co a S aod | percns oeent and Army, Navy, and Civil pay and 

| _ Every other description of Banking Busi 
| money agency, British and Indian, Saieaneds ” 

J. THOMSON, Chairman. 
; y \ y | HONG KONG AND SHANGHAI 

Os BANKING CORPORATION. 
pital, $7,500,000. Paid up, $5,926,765. | Coons Reserve Fund, $3,198,336, 

i or Directors = HeaD Orrick IN Hone 
ONG. 

: Commrrrer tx Lonpox, 
BL Philpott, Esq., Carshalton, Surrey. Albert ‘anson, Esq. (of Messrs T. A. Gibb and Co.). Deacon, Esq. (of Messrs E. and A. Deacon.). 

MANAGER—David McLean. 

i} 

| 
|| 

} 

{| 

j 

| Baxkxrs—London me For Banking Company, | 
! ° 

Sarcams ax AGENCIES, rm on Shanghai | Oalen - Lyons Sinaenaee | Foes Manila Tientsin | | lenkow on ork Yloilo 
|| Hiogo San Francisco co 

upon and negotiate : am ot ms of the Branches or Seviclen: varying with te ane Fane periods at rates 
© Corporation Jssue Letters of Credit and Cir- ~» Hegotiable in the principal cities of America, for the use of travellers, consti unts for the convenience + India, from China, J 

| The: | y “i, tindertake the Agency of constituents Indian and oh e East, and receive for safe custody | lnterest an Divid Government Securities, drawing Dividends on — on the same as they fall due. | Payable in Lonasn® Shares of the Corporation are | ing in Hong f n On receipt of the advice of meet- | Transter’ q ede held in February and August. forms may be had’ Perens of attorney, and other | at their Office on application. Office ho 81 Lombard street, Legos atundays 10 to L. 
House, E.C. 
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LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 

ESTABLISHED 1825. 
HEAD OFF 

Paid up, £1, Capital, £5,000,000. 
I C E~—Enrinevreu, 

000,000. Reserve Fund, £640,000. 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C 

CURRENT ACCOUNTS are kept agreeably 
DEPOSITS at. Interest are received. 

to usual custom. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for home and foreign travelling, also for business purposes. 
re taken charge of, Dividends Collected, and investments and Sal: sof 

CUSTOMERS’ SECURITIES a 
all descriptions of Securities effected. 

At the London Office of the Bank, and at the 

\ 

Head Office and Branches throuchout Scotland, every description of Banking Business connected with Scotland is also transacted. 

TINNATS y , 

THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, 1,000,000; Paid-wp Capital, 

£500,000 ; Reserve Fund, £175,000, 
HEAD Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencics, and transacts every description of Banking | 
Business in connection with Queensland and other | 
Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on | 
application. 

R. D. BUCHANAN, Manager. 
_ No. 29 Lombard street, E.C. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £300,000, 

Reserve Fund, £400,000, 
OrFicks—149 Leadenhall street, F.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 

BAN 

CAPtal ....0.0ccccseces sense OROOO 
Reserve Fund ............... £250,000 ’ 

Heap Orrice—54 Old Broad street, E.C. 
Drarts AND Letrers OF CREvIT IssuED. 
Bitts Bovent anp COLLECTED. 
Deposits RECEIVED FOR FIXED PeRiops at 

which may be ascertained on application. 
WM. G. CUTHBERTSON, General Manager. 

Y ’ vr 1 

YERCAN TILE BANK OF 
SYDNEY. Established 1869. 

Loxpon Branciu—158 LEADENMALL street, E.C. 

Incorporated by Royal Charter 1847. 

rates 

Incorporated by Act of Parliament 1873. 

-aid-up Capital.............cee £:300,000 
De a ee £127,500 
Number of Shareholders............ 473 

DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at | 

five per cent. Seine 
GEO. H. ALEXANDER, Manager. 

ERCIAL 
COMPANY OF SYDNEY. 

Incorporated 1848. 
Paid-up Capital £600,000 

Reserve Fund ... £635,000 

The London Board of Directors grant letters of 

credit and bills of exchange on the head office of the 

Bank, at Sydney, and on the branches in New South 
Wales and Soren. , 

Bills purchased or forwarded for collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application 

London office, 39 Lombard street. 

(;oMM 
Established 1834. 

NATHANIEL CORK, Manager. | 
-~ AATF ALD 

y 
y 

BANK OF NEW ZEALAND, 
orporated by Act of General Assembly, 

ee 29th July, 1861.) 

Bankers to the New Zealand Government, 

Capital subscribed and paid-up, £1,000,000. 

Reserve Fund, £625,000, 

Heap OFFICE — lyse 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 

Adela ‘de. 
iji—Levuka and Suva. . 

in ew Seal. Auckland, Blenhei
m, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply: 

mouth, Wellington, and at 96 other towns an 

hroughout the Colony. — 

mae Bank erate Drafts on all its Branches and 

Agencies, and t , d é 

Sotesaneommatel with New Zealand, Australia, an 

fiji he most favourable terms. , : 

"tates Office receives fixed deposits of £50 

and upwards, rates and particulars of which can be 

rtain lication. ’ ; 

— ” F. LARK WORTHY, Managi
ng Director. 

No. 1 Queen Victoria street, Mansion 

Approved Bills negotiated or sent for collec- | 

K OF SOUTH AUSTRALIA. 

~ BANKING | 

ransacts every description of —- 

JAMES ROBERTSON, Manager in London. 

3 = 

LOX DON CHARTERED 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

OFFICES—88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 

| Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

| 

BANK 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 

(THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape of Good 
Hope.) 

HEAD Officer. 
10 Clement’s lane, Lombard street, London, E.C 

£ 
Subscribed Capital..............0.00.0008 4,000,000 
OP CII ainsi 5 cis ccc egccctisesive 1,000,000 
TOODORO IY Bis eciiandimissdviitin Banciuis 530,000 

| _ This Bank grants Drafts on the principal towns in 
, the Cape Colony, Griqualand West (Diamond Fields), 
| Natal, and Transvaal, and transacts every description 
| of Banking Business connected with the South 
| African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
applicat:cn. R. STEWART. Chief Manager. 

| ‘THE 
v,yr ’ . BANK OF BRITISH 

NORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-up Capital, ONE MILLION STERLING. 
| GRANTS LEITERS of CREDIY? on its Kranches, 
| inthe Provinces of Quebec, Ontari», Nova Scotia, 
New Brunswick, and British Columbia ( Domini 
Canada); and its Agents in New York, Chicage, 
San Francisco, and Manitoba, payable on represén- 
tation, free of ebarge. 

Also purchases, or forwards fore lection, Bills on 
, America and Coupons for Dividerd< on American 
S ocks, and unce.takes the purchase and 
stick and other money business in the British I10- 
vinces avd the United States, Depr sits received in 
London for fixed periods at rates to be obtained on 

| application.—By orcer of the Board, 
A. G. WALLIS, Secretary. 

3 Clement's ane, Lombard street, London, E.C. 

Joun H. DAVIS AND CO.,, 
BANKERS AND BROKERS, 

| No. 17 WALL sTREET, New Yora, U.S.A. 

MEMBERS OF THE NEW YORK AND PHILA 

DELPHIA STOCK EXCHANGES. 

PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 

| ACCOUNTS of Banks, Bankers, and others received. 
INTEREST allowed -n daily Balances. 

STOCKS and BONDS Bought and Sold on Com- 

mission in New York and all other leading Cities of 

the States. 

INTEREST and DIVIDENDS Collected for regular 
| clients witnout charge. 

| PARTICULAR ATTENTION given to the Selecting 
| and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 

INFORMATION FURNISHED GRATIS whenever 

' desired on all matters relating to American Railroad 
| and other properties. 

As we never have any interest in the market our- 

selves, our business being EXCLI SIVELY COM- 

, MISSION, and invariably decline to become Agents 

for the placing of Bonds or Shares of any kind, we are 

enabled to execute all orders intrusted to our care 

with despatch and the strictest impartial-ty. 

A. P. TURNER & CO., 
907 WALNUT PLACE, PHILAPELTIIA, 

EC. 50 THREADNEEDLE STREET, LonDos, 

- american Railway Investment Securities. 

Correspondence solicited. 

( ParLapetpnta Stock ExcvaNcE. 

Members; New York Stock Excuaxoe. 

! 

i i 

' 

| 

| | 

| 

| 

| 

nof |; 

sale of | 

rears . 
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hai aaa! ab ad 2X ertae | Ge > ed | SITUATION DE LA COLONY OF NEW zeatayy | 
Timaru Harbour , 2 Board Fj . Cy £100,000, in debentares to bearer Of lop gL ot 

BAN oaitat sade sur af seta m i J 
Harbours Act, 138, New Zealan1, lutituled the | a 5 Board Loan Act, 1881, nd of the Timaru Harbour | 

DE ST-PETERSBOURG, -_ Payable in London tet January ang lst | The Bank of New Zealand j | 
: . 8a } dios Tame aapoet Hoard recretont! 

Au ler Novembre, 1883. each. Saiaeeries Harbour Board Debentures of £14) | » © ing interest from lst January, } lave ul 5 per Cent. perannum, > 1884, at the 
uae — os be applied to the 

water, the erecti n of wh ae | 
to Harbour Imprcvemeats eenecmn and jetties, and 

: y in the Port f ACTIF. x. c*| Timaru, an important town on the east ont” 574.659 82 South Island of New Zealand The oa “me M. « ma wom = ee Fe 6 eee on eter Werke, constructed at a cost of about £133 on Comptes-courants: 2 be7,42 ts Govertmeent, PoMmed for by free granta irom 1° Ala Banque de Etat i eae sii om ove ove eco oe = 2,037,423 The Debentures and Interest are secure? by a § 
2° A d’autres établissements de crédit : 7 charge on the Timaru Harbour Fund defined be a. A la Société du erédit mutuel du zemstvo de l’arrondiss. de St- Bection 171 of “ The Harbours Act, 1573," as i2. | 

Pétersbourg ... coo orn, vee wes weet wna 305 07 cluding :— 

b. A la Société de crédit mutuel ... nae Le oe én oes eve 628 53 Harbour dues, and pilotage rates, and all othe 
c. A la Banque de commerce privée de St-Pétersbourg... Sin aa 195 75 oa bars Board may be empowered to 

d. A ta Banque Internationale de commerce de St-Pétersbourg ... —... 1,294 58 Harbour improvement rates : e. Ala Banque de commerce Volga-Kama =. use nee nee aes 773 46 And all other moneys which may be received by | 
ry, Ala Barque de commerce de Varsovie, succursale 4 St-Pétersbourg 226 48 or become the property ofthe Board under the | 
g. Ala Banque russe pour le comm. étranger...  ... se nee oes 730 59 authority of this or a special act. The same Act also makes provia: 2,591,583 OL | remedies of Debenture holders aenumen Escompte de lettres de change munies d’au moins deux signatures... ... ue ave wee 7,311,832 40 | fault. 

Escompte de valeurs sorties au tirage et de coupons he in ei ae oes os Pa 8,056 16 The Interest of the Loan is further secured by the | 
rating v -wer ted i Bo oo Avances sur nantissement (1) : RB 8 C. Ses the el ios Gapaiir wit ae the extent of ls De fonds de )’Etat et de valeurs garanties par le gouvernement coe wee wee: 10,926,705 41 an area of 2,718,800 acres, he ama —- a 

D’actions, obligations et lettres de gage non garanties par le gouvernement 6,469,226 01 of which is £324,257 289d, and will increas : a vee as the | 
De métaux précieux et de bons de adm. des mine@B... =... vee ane eee 7,635 61 settlement extends. This district is well known as 

D'engagements A époque Géterminée ... we ws weet wee 848,906 99 Comprising some of the most important agricultural | 17,752,474 02 and pastoral lands in the colony, and is specially . ; noted for its capacity for wheat production. 
Bons de l’administration des mines, or et argent en monnaie et lingots appartenantala Banque —710,831 63} Board, however. do not contemplate the ‘ithe 
Fonds publics sppartenent a la Banque: R. Cc. for resortin to this mode of raising reve ue, being | 

1° Fonds publics et valeurs garanties par le gouvernement _... eee eee 189,318 62 of Pin that the usual charges upon goods sipped | 

2° Actions, obliga:ions etlettres de gage non garanties parle gouvernement 494,640 29 and landed willbe sufficient to meet expendi.ure, 
633,958 91 The Reports of the Harbour Board for 1980, 1381, | 

“it and 1882, copies of which can be inspected on | Efets sur 1 étranger ose oae eee oon eee ose eee eee eee eee eee eee 1,102,054 42 application, show a progressive iner sents grces 

Correspondants de la Banque: revenue from £671 143 6d in the year 183) to 1° Leurs comptes (loro). £5,127 10s 7d in the year 1832, exclusive of interest 
a. Crédits sur nantissement : — -, on funds temporarily invested, and it is estimated | : ; ; pe by the Board that a slight iocrease in the rates of | 1° De valeurs garanties par le gouvernement vee eve eee eee e» 1,618,465 78 shipping which is now in contemplation, will raise | 

2° De valeurs non garanties ove ove cos 8 ove eee 243,655 98 the gross income to about £10,000, 
3° D'engagements de commerce coe ee weet wee wee wee 8G, 484 BO The principal will be repayable at paron the lat | 

b. Crédita & découvert eee ove ove ove eee ove eos «» 1,500,269 17 January, 1914. : 
6,924,875 32 Both interest and princinal will be payable atthe | 

2° Comptes de la Banque (nostro). = - the aan hee Zealand v ——3 
: ; s+ enders are ged with the Bank on or a. Sommes libres, tenues par les correspondants & la disposition de la befure Monday, the 10th of December, not later | 

Banque... oo ove SS 815,260 31 than Twelve o’vlock st noon, at which hour they | 
b. Lett. de change remisesal’encaissement ... 14. ese tne ees 420,017 58 will be opened in the presence of any applicans | 

————_ 1,235,277 87 | who may think proper to attend. : 
Cetivendin cea. oie ec es a te * a ee oe 40,102 10} The price of issue is to be paid as follows, viz. :— 
Avances échues sur nantissement ooo ee we wet wee see ane 117,866 00 £5 per Cent. on the amount applied for to ac- 
Frais et débours A récupérer a. te ae. ae Be ele 16,463 17 company the Tender, and the balance on the | 
Frais génér 236.204 08 Ist January, 1884, when Scrip Certific ites will | 
ress ge ner _— : eee see eee oe eee eee 2 see eee eee eee eee eee eee > be delivered in anticipation of the receipt of | 

Frais d'instailation de la Banque dans sa propre maison ee 69,971 48 the Debentures from tue Colony. | 
Compte transitoire ... ose ove os oss oe e ese ese es ove eee 92,348 38 fl accrue from the | 
Semele ans see esses te metas ew eae: nee” eine) A gc | [st of January, 1884, the first half-yearly coupon, © 

39,447,271 49 which will be attached tothe Scrip Certificates, being 
ied payable on Ist July, 1884, . 

The Debentures will bo allotted to the highest 
Capital social... eee ene ees eee ore eee eee eee eee eee eee eee eee 10,000,000 00 bidders, provided the rates offered are not below | 

Capital de réserve ... oe oon ove eee “oe ove oes eee wes oe +. 2,696,660 77 | £98 for every £100 tendered for. saad 

Dépote : B 86. In the event of the belanee net being on paid, 
me i ect of whi f 1° Encomptes-courants ... see see ave soe nee eter eve: 16,398,397 08 — ao Paleo and the previous paj meat 

¥ Sur demande ooo eee eee eee eee eee eee eee eee eee 217,371 €6 made thereon will be liable to forfeiture. 
3° A échéance détermin€s...  .. oe = vee one tee teense 22,633 78 s of Tender may be obtained at the London 

Te ee oe Omtice of the Bank of New Zealand,where the follow 
Correspondants de la Banque : 

ing documents refsrring to the present issue of De- 

bentures may be inspected, viz. :— 

a. Sommes libres, tenues par la Banque a la disposition des corre- 1. Map of Southern Island of New Zealand, 

spondants eee one see eee eee eee eee eee 5,650,047 $3 showing position of Timaiu Harbour 

b. Lettres de change reguas a l'encaissement ... oe ove eee +» 1,782,943 50 District. ; aeee i 

————- . Plans of breakwater, showing po 

nm a © ; work, and how far completed to 19th March, 

1883, with proposed continuation. 

1° Leurs comptes (loro) : 

2° Comptes de la Banque (nostro) : 
Sommes dues par la Banque see eee oe eee eee eee eee eee eee eee 761,563 29 3. Report ot Committee on Proposed Loan, bth 

* a ee ae ee ee ee a a a ee ee ee ee 101,856 45 May, 1882. 2 Proposed 
Dividendos non encore payés eee eee eee eee eee eee eee eee eee eee eee 18,004 45 4. aes ee pee ™ 

EnbGrOte Gur GOpOU Mews i, eke ces ace eee bee eee awe a) eee 115 49 6. Act 1876 re Reserves ‘vested in Harbour Bosrd 
Intéréts et commission ... oes eco ove ooo oo owe a sak oe eee ee —:1, 620,549 62 and ee i 

, itoi bours Act, 18/5. C omptes transitoires eee eee see ore eee eee eee eee eee eve eee eee 177,127 47 > em Board Toan i. = Act, 

39,447,271 49 8. Timaru Harbour Board Cons 
* (1) ¥Y compris avances remboursables & demande (on call) 11,593,531 r. 02 ¢. 1852 ary, 1983, 

7 ent Gazette of 4th Janu ; 

: arene: amr er of Loan as provided for in 

Clause 11 of Loan Act, 1881. i » s rts for 18%, 

THURBERS, GATES, & CO.|DINNEFORD'S MACNESIA| °° fesfsgee os irman of 9 & 11 Fenchurchavenue, London, E.C. 11. Declaration of F. Archer, la‘e Cha'rm had 

Board 
ings i The Medical Profession, for over Forty Years, have that all necessety Fr — H. K. & F. B. THURBER & CO., approved of this pure solution as the best been taken to raise Loan, with am of : ry remedy for attached. t showing annual rateable eile 

ITY HEARTBURN, 12, Statemen istrict for 1882, with Baxkens—THE BANK OF ENGLAND Senne ee Sinare Horeeious bodies attached. and } 

N, 
ar i : DRAFTS Issued and Bills Negotiated and Collected. re EEE 13. Power of Attorney from BYTO' 7 sgiand iD irectors of the Bank 0 DERONENA eentiet as And as the safest Aperient tor Delicate Constitutions —— aa 

China, South Africa, Pra lag meng of India, Ladies, Children, and Infan Bank of New Zealand, 
t : : Mansion House, a shit Sak Boehner ean | BINNEFORD’'S MAGNESIA.! * *sixorentessi. 


