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Until a fer yrars aftor the restorition of the Tmp: rial rcgimc, 3.e. the
c3tablishmert of the Immerial Government in 1868, the notional debt stood
ot a trifling cum of 4.8 million yen. Tn 1872 a sum of 173 million yen
98 raiscd for th. nurnose of nensioning the military eclansmen dishandce?
in consecauence of the .sbholition of the fcudal system, The Jasan-China
"ar (1894-5) add~d 143 mi'lione te the deht, the total rising to 351
millions in 1296, Frem that ycar till the outbr-ak of thc war with
Russia coviring a neriod of ten ycars, there was an inercasc of 137,.8
millions., The Musso-Janrancse ~ur 1904-0%) 3dncreased the debt by 1,500
millions, meking o total of 2,189 millions, For the railway nationalization,
606 millions was raised in 1906, thc total rising to 2,535 millions on the
level of vwhich the deht v s stabilizcd with no rcmarkable inercasc until the
cnd of the "orld ar. From thc ‘rmistice, thc national debt hegan to
incrcese rather stcadily, the amount s~clling to 1,800 millions in 1923,

The carthquakeof 1923 cauzcd an cnormous incrcasc of 545 millions for the
rchobilitation and rcstoration of the stricken arca., Thce financial crisis
of 1927 addcd a further sum of 700 millions, The 2ino=J 2~8c hostilitics
vhich brokc out in 1937 is fully rcsronsiblce for the ranid incrcasc in

the totul outstanding, Th “otal outstanding at thc cnd of 1936 was

10,395 million yon ~hich had advanccd to 21,570 millions in 1939 and

to 25,622 millions at the ond of Sent., 1940,

For ronayricnt of the national dobt a sum cguivalent to 1,16 ver
cent of the tota? fundcd dcbt outstand“nz at the beginning of cach
financial ycor is ycarly budacted for the Siaking Fund, In pr.eticc,
budgct surnlus do not csutometically go to the d~bt rcdcmntion, but
undar an Act of 1927 no less than o cucrter of cach ycar's surplus is
ma:dc aprliccoble for sush murnoscs, |




