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NANKAI INDE'X NUMBERS, 1935

Introduction

Although the invention of Index number as a device to measure
the changes in the level of prices dated back as early as 1738, its compila-
tion in China did not commence until the ’'nineties when W. C. Wetmore,
a British resident in Shanghai, published his series for prices of twenty
staple commodities for the period 1873-1892. Soon after, the Japanese
Commission for the Investigation of Monetary Systems compiled another
series for fifty-two commodities for the period 13874-1893. Since the
publication of these two series, there had been, for over quarter of a
century, no evidence of any study on the subject in China, The increase
of prices during the Great War, however, gave rise to a renewed interest
in the subject, and in 1919 the first monthly index number of commuodity-
prices at wholesale in Shanghai was published by the former Shanghaj
Bureau of Markets, now the National Tariff Commission, of the Ministry
of Finance. In 1924, the Provincial Bureau of Agriculture and Industcy
of Kwangtung followed suit in the publication of another monthly index
number of wholesale prices in Canton. Since then, interest in the study
of prices in China has increased ani efforts at th: compilation of index
numbers have multiplied, Indzed, during the last few years China ha
entered an active stage in the making of index numbers, There are
altogether thirty-five index numbers published currently in China te-day,
in addition to the thirty-one index numb:rs which are now discontinued.
The field covered at first included commodity-prices at wholesale and
retail, but is now bzing extended to cost of living, wages, foreign ex-
change, stocks, bonds, and foreiga tradz; the interval of publication was
at first mostly by th: month, but has been shortened by the week and, in
one . particular case, by a single day.! With the increase in the com-
pilation anil promptaness of publication there has coms: alse an improve-
meant in the m:thod employed, The early index numbers in China, for in-
stance, ware mostly constracted by thz simplz arithmetic av:rage formula,
but to-day not only has the simple arithmstic formula bzen abandoned and
suostitutad by the aggregativ: or geomztric, but the ‘ideal” formula has,

1. The Directorate af Statistics of ths National Government has recently compiled
a daily injex number of commodity-prices at wholesale.
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in some cases, come into actual use where the requisite data for both
quantities and prices are available.?

During this active stage of index number maiking in China, the
Nankai Institute of Economics has played a leading part in improving
the methods of construction., It compiled the firet weekly index number
of commodity-prices at wholesale in North China by the simple geometric
average (formula 21) and the first weekly index number of the cost of
living in Tientsin by the weighted aggregative method (formula 53}, both
at a time when the simple . arithmetic average predominated in the field
of index number making in China. Besides, the Institute has the honsr
of having been the first to apply the ‘‘ideal” formula in compiling the index
numbers of the quantities and prices of imports and exports in China.
‘These and other indices which the Institute has compiled have appeared
regularly in the leading papers in China as well as in its own penodlcal
publications, the Nankai Weekly Statistical Service (in Chinese and Eng-
lish), the Monthly Bulletin on Economic China (in English), and The
Quarterly Journal of Economics and Statistics (in Chinese). With the
suspension of the Service, the reorganization of the Bulletion as a quarterly
publication under the new title Nankai Social and Economic Quarterly, and
the change of the Quarterly Journal of Economics and Statistics into the
Quarterly Journal ‘of Ecenomics and Political Science, the Institute has
decided to publish an annual report on Nankai Index Numbers, of which
the present one is the second number. It may prove useful, therefore, to
give at the outset some brief explanations with reference to the character
of the index numbers included in the report and the methods of their
construction. )

I

Index number of commodity.prices at wholesale
in North China®

The index number of commodity-prices at wholesale in North
China is published every Sunday and Monday since April of 1928, but yearly
figures have been calculated back te 1913. The weekly index covers the week

9. For a critical study and summary of index number in Ohina, see Franklin L. Ho:
Prices and Price Indexes in China, in Chinese KEeonomic Journal, Vol. I, No. 6,
pp. 1-35, June, 1927; . N. Feny: Index Numbers in Chinn, in Quarterly Journal
of Eeonomics and Statistics, Vol. I, No. 4, pp. 661-717, December, 1932.

3. For fuller description, see Franklin L, Mo: The Nankai Weekly Index Number
of Commodity-prices at Wholesale in Chma, in Chinese Foonomw Journal, Vol. 11,
No. b, pp. 411-417, May, 1928.
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ending the previous Wednesday, as the prices used are the averages of
the dailv quotations ending Wednesday of the preceding week. These
quotations are collected by the field investigators of the Institute from the
primary markets in North China, In the absence of full data needed for
weighting in China, the formula used in the construction of the index is the
simple geometric average, with the year 1926 as base equal to 100%. The
number of commodities included in the compilation is 106, and their
agsortment by industries as well as by stages of production is given as

follows:
A. Assortment by industries
No. of commodities Agsortment
1. Food 43 40.57
2. Cloth and clothing 19 17.92
3. Metals and metal products 15 ) 14,15
4. Building materials 12 11.32
5. Fuel and light . 12 11.32
6. Miscellaneous 5 4.72
Total 106 100,00
B. Assortment by stages of production
No. of commnodities Assortment
I. Raw materials 41 38.68
Farm products 21 19.81
Animal products 7 6.61
Forest products 4 3.97 -
Mineral produects 9 8.49
I1. Manufactured goods 65 61.32
Producers’ Goods 26 24 43
Consumers’ Goods 39 36.79
Total 106 100.00

1T

Index number of cost of living of the working class
in Tientsin*

The indéx number of the cost of living of the working class in
Tientsin is published every Sunday and Monday since June of 1930, but
monthly figures have been calculated back to January, 1926. The weekly index
4. For a fuller explanation, see Franklin L. Ho & Tayeh Wu: An Index Number

of the Cost of Living in Tientsin, in Quarterly Journal of Economics and Statistics,
Vol. I, No. 2, pp. 323-362, June, 1932. :
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covers the week eunding the previous Welnesday, as the prices used are
averages of the daily quotations ending Wednesday of the preceding week.
These quotations are collected by the field investigators of the Institute
from retail stores in or near the living quarters of the factory as well as
handicraft laborers in Tientsin. The formula uszd is the aggregative,
which is weighted by quantities of consumption obtained through the
Institute’s enquiry of family budget of the working class in Tientsin
during the period from September 1927 to June 1928." The base period
is 1926, and the base nunber, 100%. The indexnumber includes 37
commodities, the assortment of which for both 1926 (base) and 1934 is
given as follows: '

No. of commodities Assortment

1926 1934

Food 25 64.22 59.53
Clothing 6 6.21 5,96
Fuel, light and water 5 14.11 15.82
Rent 1 15.46 18.69
Total _ ‘ 37 100.00 1100.00

11T

Index number of foreign exchange rates in Shanghai®

The index number of foreign exchange rates in Shanghai is
published every Monday since January of 1930, but monthly figures have
bz=en calculated back to 1903. The weekly index covers the week ending
the previous Friday, as it includes the averages of the daily T.T. selling
rates on London, New York, Paris and Japan ending Friday of the
preceding wesk. The formula used in the construction of the index is
the aggregative weighted by the value of China’s direct foreign trade
of the preceding year, with 1930 as base equal to 100%. In addition,
the Institute publishes another ionthly secries which uses the parity of
exchange as the base equal to 100%. In this case, the ratio of the ex-
change rate on each country to the parity of exchange is first calculated,
and a weighted aritbmetic average of these ratios is then tiken, the
weights used being again the value of China’s direct foreign trade of the
preceding year. :

5. For a fuller explanation, see Franklin L. Ho: An Index Number of the Foreign
Exchanve Rates, in Chinese Economic Journal, Vol. II. No. 2, pp. 1-40, February,
1928 ; Tayeh Wu: A New Index Number of Foreign Exchange Rates, in Quarterly
Journal of Economics and Political Science, Vol. I, No. 3, pp. 463-50, April, 1935.
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Index number of the quantities and prices of imports
and exports in-China®

Two types of index numbers of China’s foreign trade have been
published by the Institute for the period from (867 to date. The one
cxpresses the quantities and prices of imports and exports in percentages
of a base year, and is referred to as the unadjusted index; while the
other expresses the original data as d:viations from a computed trend
and is referred to as the adjusted index.

Unadjusted index: The value of articles entering into the direct
calculation of the unadjusted index of imports or exports represents
something over two-thirds of the total import-value or export-value, but
an adjustment is made for those articles not directly covered in the
calculation. Briefly, we arrive at an estimation of the price movement
of the articles not directly covered on the basis of the price movement
of the other articles after having -excluded those with abnormal price
fluctaations. Dividing the price movement thus estimated into the value
of the articles not directly covered, we arrive at a ¢‘derived quantity”
for those articles inclued in the final calculation of the index numbers.
In view of thes frequent changes in the nature, number and importance
of the articles imported and exported every year the chain base system
has bzen adopted. Under the chain base system, each year’s index
number is first calculated as a separate link relating to the preceding
year’s, and these year-to-year figures are jointed together by the pro-
cess of multiplication so as to form chain figures relating to 1913 as
100%. The formula used in the computation of the indexes is Fisher’s
“*ideal formula” which is obtained from four magnitudes, namely;
s PiQy, =PoQo, £ P, Qo 5 PoQ,. These four magnitudes arz used, in
different order, for the price index as well as for the quantity index. The
formula for the price index is:

sPhQ sPiQ
sPQ " P Qo
and that for the quantity index is:

| sQP % =Qy Py
sy P, 5Q,y Py

6. For a fuller explanation, see Franklin L. Ho: Inder Numbher of the Quantitics
and Prices of Imporis and Euxports and of the Bavter Terms of Trade in China,
1867-1928, Nankai Institute of Economics, Tientsin, 1930,
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" Adjusted index : For the computation of the adjusted index, the
lines of trend are all mathematically determined, and the form of line
selected for the purpose is a second degree parabolic curve. With the
lines of trend thus determined, every item of the series — quantity as
well price indexes of imports and exports — is expressed as a percentage
of the corresponding ordinate of the line of secular trend for the series.

items from the line of secular trend are thus conceived

Deviations of the
of as departures from the normal or 100%, i.e. the adjusted index.

In conclusion, it may be mentioned that the work on the compila-
tion of the index numbers included in the present report devolves largely
on Mr. Tayeh Wu (5t:k#:) who has charge of the Statistical Laboratory
of the Institute, but the preparation of the report for publication has

been done by Mr. W, C. Wang (F%#), Reseaxch Fellow in Statistics
of the Institute.

‘ Franklin I.. Ho
Director

Nankai Institute of Economics
January 1, 1935
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Tablé- L. Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Industries)

1926 =100
. G
A, Yearly Averages, 1913-1935

| SR 75 W K.

' ; L 1926 7 75 1100 )
a0 f2% e 88 £in nla = B ()9
Foods Cloths | Metals |Building | Fuels Miscel- All Purchasing Power

Toods, & & Materials & lapeous | Commo- of the dollar;
Clothing | Metal Light | - dities  [ContS a'brive (+) or

S Products below ! — )1926

" 1 . average of 100

1913 | 64.27 | 65.47 | 80.24| 70.53 | 61.02| 78.67 | 67.18 +48.85
1914 [ 63.86 | 61.20 | 78.02 79.50 | 61.51 | 73.98 | 68.89 | -+49.50
1915 | 614.20 | 65.53 | 91.41 | 74.54| 61.75| 85.03 | 68.78 +45.39
1016 | 66.36 | 72.98 | 118.95 | 80.05 | 68.97 | 84.07 | 74.19 +34.79
1917 1 71.30 | 83.29 | 135.40 | 84.23 | 70.59 | 84.30 | 79.93 +25.08
1918 | 68.30 | 96.64 | 158.54 | 87.17 | 74.63 | 75.99 | 82.21 +21.64
1919 | 66.92 | 107.05 | 111.05| 86.78 | 75.71 | 77.88 | 81.07 +23.35
1920 | 82.47 | 104.33 | 133.61 | 81.88 | 75.71 | 83.17 | 88.92 +12.46
1921 | 82.24 | 93.78 | 124.61 | &8.80 | 78.75| 83.29 | 88.91 +12.47
1922 1 79.92 | 99.33 | 97.05| 90.10 | 78.47 | 85.50 | 85.40 +15.74
1923 | 84.96 | 107.41 | 95.44 | 91.12 | 77.02 | &8.56 | 90.33 +10.68
1924 | 89.24 | 103.70 | 97.65 | 93.89 | 84.10| 89.76 | 93.61 + 6.83
1925 | 95.89 | 108.21 | 98.26 | 94.42 | 90.60 | 96.03 | 97.28 + 2.80
1926 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 109.00 | 100.00

1927 1106.95 | 93.95 | 101.22 | 95.04 | 101.52 | 108.11 | 103.02 — 2.93
1928 1113.07 | 103.26 | 99.51 | 103.81 | 110.02 | 110.72 | 107.98 — 7.39
1929 116.52 | 107.35 | 104.63 | 107.45 | 102.77 | 107.40 | 111.08 - 9.97
1930 |119.72 | 103.76 | 131.67 | 104.34 | 116.50 | 116.11 | 115.85 —13.68
1931 Ell4.39 117.03 | 145.34°| 116.88 | 139.43 | 132.35 | 122.55 —18.40
1932 108.53 | 107.55 | 120.71 | 121.06 | 125.3) | 103.90 | 112.87 ; —11.40
1933 | 91.85 | 97.87 1111.86 | 112.99 | 116.40 | 95.23 | 100.59 — 0.59
1934 | 79.52 | 90.73 | 103.60 | 106.22 | 110.99 | 97.66 | 91.78 + 8.96
1935 1 94.49 1' 85.95 | 99.03 | 102.69 | 104.04 | 89.80 | 95.42 + 4.80

W o— AP E B Y e

CHART ! INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
) IN NORTH CHINA
(CLASSIFIED BY INDUSTRIES)
1913-1935  1926=100
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Table 1. Index Numbers of Commodity Prices at Wholesale in North China

( Classified by Industries)
1926=100

Z. BHTY
8. Monthly Averages, 1932-1935
| - -
—— v #1926 7 212 35 (100)
s Wia e B F | en mE wEERCORR (2
s
Foods | Cloths Metals | Building | puels | Miscels All Purchasing Power
& & Materials| & laneous| Commo- of the d?llar;
Clothing | Metal Light dities Cents above(-) or
Products below (— .1926
average of 100
1932
— H Jan. [110.44| 113.44 | 126.07 | 122.18 [128.93(129.38 117.26 — 14.72
— J Feb, 1113.21] 114.90 | 129.36 | 121.96 {128.51(119.83| 118.85 — 15.72
= J Mar. [112.51] 112.41 | 130.14 | 122.92 129.02]110.61f 117.70] — 15.04
@ H Apr. [114.11] 113.07 | 129.98 | 123.41 (128.78|108.32 113631{ — 15.48
i A May [113.56 111.83 | 121.70 | 121.54 |127.441109.64| 116.56,  — 14.21
55 B Jude [111.22] 107.16 | 122.39 | 120.33 |127.37|108.74] 118.73 — 12,07
+  H July 1109.10| 105.03 | 116.47 | 120.45 |122.15[103.76| 111.98 — 10.71
J\ ] Aug. (108.72 106.59 | 113.15 | 120.28 [122.15/ 93.85 110.87,  — 9.80
Ju F Sept. [104.89f 106.01 | 111.45 | 119.97 125,13/ 91.88 109.08 — 8.33
2 H Oct. [02.26! 102.05 | 111.76 | 120.04 (121.80| 94.13| 107.08;, — 6.62
J-—J] Nov. 100.29] 99.16 ; 119.32 | 119.95 |121.64| 83.88/ 106.51 — 6.11
‘Jr:.l‘:lggec. 102.00] 98.90 | 117.42 | 119.72 (120.68 89.51| 108.73 — 6.31
193
—- J Jan. {106.11] 97.60 | 119.25 | 120.58 [120.86 91.89! 108.63 — 7.9
— J] Feb., 1104.82] 96.83 | 120.72 | 119.01 [121.74| 88.80| 107.97 — 7.38
= J3.Mar. 1101.14] 95.83 | 119.91 | 116.95 1125.33| 88.18| 106.19 — 5.83
U J Apr. | 94.93] 94.26 | 115.40 | 117.11 [123.46| 88.97/ 102.50 — 2.44
i, 71 May | 91.74] 98.05 { 113.14 | 114.35 [122.57| 90.76/ 101.26  — 1.25
7y H June | 94.05 103.34 | 111.05 | 113.66 [117 86| 93.27| 102.60 — 2.53
5 H July | 91.54] 103.32 | 108.40 | 113.44 {114.75{104.57| 101.39 — 1.37
J\ J] Aug. | 87.77] 98.40 | 106.38 | 114.18 [108.71]106.22| 98.11 4+ 1.93
J. )] Sept. | 85.00{ 98.98 | 107.81 | 111.71 {110.19(102.04| 96.79 + 3.32
4- J] Oct, |82.32] 99.15 | 109.26 | 104.19 |103.84 99.92/ 984.91 4 5.36
-}--J3 Nov, { 82.57 95,18 | 106.52 | 105.05 {109.92/100.04| 94.04 + 6.34
'f‘:ﬂg"DeC. 80.28| 93.45 | 104.49 | 105.69 |111.57/100.10, 92.64 4+ 7.9
1934
— J§ Jan. | 78.58 93.06 | 103.15 | 104.63 |112.60/100.26 91.621 + 8.15
— J Peb, 1{79.41} 93.81 | 102.13 | 106.20 {111.57{100.62| @2.03 + 8.6
= H Mar, | 77.58 94.93|100.91 | 106.32 |111.60{ 98.35 91.03 + 9.78
Py )3 Apr. |74.07| 93.84 | 101.07 | 105.87 (109.87| 98.44/ 89.18  + 12.13
ii 5 May |73.72] 92.47 | 105.38 | 106.13 {110.89] 93.29 89.38 -+ 11.88
35 June | 74.53] 90.60 | 105.39 | 106.38 {110.65 99.57| 83.47 + 11.77
‘b H July | 77.91] 89.30 | 106.38 | 107.52 |109.60, 99.41] 90.91 +4- 10.00
J\ J Aug. | 85.93] 89.01 [ 107.90 | 105.14 {112.31] 97.00, 94.81 + 5.47
Ju 3 Sept. | 81.45| 87.23 | 109.54 | 105.38 [110.86| 97.57| 92.54 4+ 8.06
‘I- J Oct. |81.51] 87.19 | 109.54 | 105.11 |110.07| 92.83| 92.28 + 8.39
-1-—J3 Nov, | 82.23] 89.12 | 108.80 | 106.70 110.58 93.98| ©3.03 + 7.49
-l-::% Dec, | 87.32| 88.59 | 107.04 | 105.22 [111,27| 94.63| 85.03 + 5.23
1935
— J Jan. |91.15 88.03| 104.71 | 105.19 |111.03{ 93.90, 96.13 + 4.03
=+ J] Feb, |94..8 88.50 | 101.63 | 103.55 |111.68 91.45] 96.88 + 3.22
= J Mar. | 94.56 83.39 | 99.80 | 102.64 |104.38 89.13| 95.82  + 4.36
B0 H Apr. | 93.93 86.19| 93.75|103.31 |104.82| 91.45 95.84 + 4.89
A H May |95.47) 85.79 | 95.54 | 102.54 {104.23| 90.57| 85.13 + 5.12
5 HF June | 94.71] £3.83| 93.50 | 99.80 |101.37| 89.82 93.45 + 7.00
5 )3 July | 92.12) 83.27| 90.92 | 99.89 {100.57| 87.39| 91.81  + 8.92
JUJ] Aug, | 9).52| 84.62 | 93.09 | 100.88 | 99.25 86.28 92.17 + 8.50
Ju J Sept. | 89.02) 84,12 93.27 | 100.93 | 97.34 84.68 90.68 -+ 10.28
3 jJ Oct. |93.68 85.34 | 101.57 | 102.44 | 98.42) 85.08| 94.20 -+ 6.16
+—H Nov. [101.71] 92.43 | 106.61 | 104.42 (101.21} 94.53| 100. — 0.87
+=H Dec. [102.77| 93.00 | 108.23 | 105.61 |111.17} 93.43} 102.5 — 2.44
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Table I. Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Industries)

1926=100
w. FETY
C. Weekly Averages, 1934-1935
| gﬁwﬁ#ﬁﬁﬁ
; ) ;1926 22 ¥ (100
‘(,? o %xﬁ ATRE TR Ay (-
i)
Foodg! Cloths | Metals .Bmldmz Ruels |Miscel- All Purchasing Power
: & 5 & Materxals & |laneous Commo- of the dollar;
Clothmz Metal | Xight dities Cents above{-j-) or
Products below (— 1926
’ | , average of 100
)
EELn |
Week ending: | !
J0 0.0 09,04 | 102,04
—= F Jan. 9.22/ 92.94 | 102.84/ 104.30 113.01/102.12, 81. + 8.77
17 78.75 93118 | 103.29 104.51 115.66| 99.64' o191 | + 9.04
24 32% 93.08 | 103.07 104.51 112.25| 99.88 91.39 + 9.42
. - 3} 78.13 93.04 | 103.34 105.19 112.49| 99.08 81.42 + 9.39
=1 f Feb, 10 93.09 | 102.75 105.19 [111.85[100.14, 91.78 + 8.9
14 80.15) 93.38 | 102.14/106.11 112.02/101.91) 82.44 | -+ 8.18
21 78.217 93.87 | 101.70 106.91 110.32l101.67, 82.25 ~ -+ 8.40
a N 28 78. 94.90 | 101. Qll 105.58 |112.07| 98.77, 91.82 + 8.91
= 3 Mar. 7/77.92 94.39 | 100.72 105.54 111.91| 96.24) 91.07 + 9.81
14 77.84 94.45 | 100.93 106.58 111.64| 98.60, 91.26 + 9.58
21 77.;;2 94.69 | 100.63 105.54 111.78 93.87 81.17 + 9.69
WA 23 72. 5 04, 9°i 101.35/ 107.63 111.05| 99.68 90.85 + 10.07
. pr. 4175.23 94.49  100.77/ 106.89 [111.9% 99.71, 8g.97| -+ 11.15
11 75.311 03.98 9.4 106.43 11031/ 93.05 89.61 + 11.59
18 7405 93.80 1 100.30/ 106.10 |108.16) 95.5¢ 88.74 | -+ 12.69
K My 72. 0 93.64i 99.78( 107.09 (109.01| 97.08/ 88.36 + 13.17
i Y 2[72.79 93.28 | 105.09 107.84 109.88(101.81| 89.21 | -+ 12.10
9l 73.59 93.70 | 105.11 105.66 110.93/100.19 89.71 + 11.47
16/ 73.17| 93.48 | 105.39 107.71 |111.05| 97.54, 89.38 + 11.88
28 73.78, 91.30 | 104.65 105.52 |111.16 99.64| 88.11 4+ 12.22
51 36 74.32 91.38 | 105.35 104.52 {110.43] 99.84) 89.81 + 11.97
)1 June 6 74.62 92.28 | 105.84) 105.27 111.02/100.21 8982 + 11.33
13) 74.66/ 90.82 | 105.71) 105.47 (110.21| 99.78 89.49 + 11.74
20| 74.41] 89.95 0% 78,105.47 110.58 98.70 89.10 4+ 12.23
g QZ gg.u 89.34 1 105.24 109.30 1110.79 99.57| 89.47 + 11.77
uly .17| 89.23 10’4"-70‘ 108.71 |111.09| 98.68 83.87 4+ 11.52
11 73.89] 89.21 ] 105.77° 107.08 |109.42100.30, 89.08 + 12.28
12§ 75.80) 89.45J 1068.77: 102,23 109.33 99.07, 90.18 + 10.89
A Aug 80.30' 88.39 | 106.56' 105.62 |109.20( 99.49, 81.84 + 8.8
g. 1) 84.37/ 89.20 1 107.11, 105.90 [103.98| 92.49, 93.82 4+ 6.59
1§ 84.80| 88.73 ' 107.34 105.50 [109.95 99.25 84.03 + 6.33
87.35 89.82 ' 108.0) 105.9) 113.68 95.38 95.70| + 4.9
22/ 86.42 89.33 ' 108.15 105.62 113.66/ 95.15 85.20 4 5.04
n A Sent 29 sg.os 88.17 | 108.12 105.62 |111.92) 96.22] 94.27 + 6.03
. 5 83.65/ 87.64 | 103. -12105.74 [111.71{ 97.61 83.43 + 6.96
12| 82.90) 87.78 | 108.84/ 104.91 |111.74] 99.03 93.24 + 7.25
19 79.87| 87.55  111. 49‘ 105.25 {111.33] 97.05' 92.42 + 8.20
+ oct 26 81.00 87.01 | 108.9 105.5% 10).85 95.89 81.89 + 8.71
J3 Oct. 3 79.85 86.17 | 110.26 105.42 10.72 93.19, 91.54 | + 9.24
© 10/ 79.79) 85.63 | 103.95 105.58 110.18] 95.82 91.50 + 9.29
17| 80.48/-86.00 | 109.15 105.94 (110.18] 93.84; 91.56 + 9.22
24 82.76/ 86.60 | 103.32 105.62 103.72| 91.51 82.65 + 7.93
b Nov 3; 83.02 89.51 | 109.72 105.29 |110.20| 90.13| 93.81 + 7.17
-y . 7] 82.46 88.95 109.o§| 105.29 '110.25 92.84 93.00 + 7.53
14} 81,99/ 89.19 109.5:\ 105.95 '110.25| 94.62 93.04 + 7.48
211 81.68 89.09 1 108.21) 107.56 [111.04| 94.47 92.85| 4 7.70
P 28} 82.80 89.24 | 108.35 105.99 110.78 93.98 ©3.21 + 7.28
28 Dec. 5 84.85 88.47 | 107.7) 105.99 |112.07| 93.72 94.03 + 6.35
12| 86.35 89.47 | 107.84| 105.99 |111.12| 95.24/ 94.88 + 5.40
191 87.08 87.95 | 105.9 107.12 [111.33| 94.47| 84.89 + 5.9
. ; 26| 88.71 88.31 | 103.15) 105.99 [111.34] 94.74 85.48 + 4,73
935—N Jan.2{ 89,63 88.29 | 105.53| 105.99 (110,50 94.98) 95.88 + 432
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Table I. Index Numbers of Commadity Prices at Wholesale in North China
( Classified by Industries )
1926=109
. Ty D
C. Weekly Averages, 1934-1935 (Continued)

1 KR
T 7 - %1926 5 75 79 100}
aep BEM o mE Fiwg o |88 % 8§00 (-2
R o P
Foods | Cloths | Metals | Building | Puelg | Miscel. Al Purchasing Po~er
l & & Materials &ls laneous Commo- of the do.llar.'
Clothing | Metal | Light dities (CeDts above =) or
\ Products below . — ) 1926
| 1 average of 100
| —
HEREEH
Week ending:
1935
— JJ Jan. 9 90.27 88.18 | 105.62 104.72 |102.72 95.75/ 85.95 + 4,22
16/ 90.82| 86.87 | 106.21] 105.99 |111.11] 90.49] 85 89 + 4.29
23| 90.83| 88.98 | 103.08 105.59 (110.74] 94.47| 86.02 + 4.15
301 92.67| 88.16 | 102.92 104.05 |112.54! 94.88/ 86.88 + 3.46
= JJ Feb. 6{ 92.97| 88.05 | 102.03| 104.68 |[12.55! 95.39| 86 74 + 3.87
13| 95.42] 88.73 | 102.03/ 103.68 [111.58 91.57| 97T 50 4+ 2,56
20( 93.74] 88.73 | 101.10] 102.00 |111.58| 89.92| 96 42 + 3.71
27) 94.60; 88.47 | 101.35] 103.83 |110.99| 88.90, 96 84 4+ 3.96
= 7 Mar, 6| 98.68| 88.66 | 101.12 102.34 {105.55 87.89| 97 85 4+ 2,19
13} 97.21| 89.17 | 100.58] 103.35 {103.926| 87.59 97.04 + 305
20 93.80| 89.20 | 101.61] 101.19 |;03.04, 83.96 85 56 + 4.65
27| 91.44] 88.74 | 97.81| 103.18 |104.56 89.32| 84.45 + 5.85
W B Apr. 3] 91.67 86.19 | 98.89 101.16 |103.61] 91.89) 94 18 4+ 6.18
10 92.22| 85.33 | 10).60 102.34 {{03.93 91.02| 94 57 + 5.74
17} 92.30| 85.78 | 99.32) 103.95 (105.37 90.59] 94.61 + 5.70
24 94.45 86.23 | 92.14] 103.48 104,76 95.42| 95.69 | + 4.5°
FJ3 May 1) 95.74| 86.42 | 99.92 103.45 |105.922 88.75, 96 49 + 3.64
8 94.76) 85.99 | 95.98] 103.47 |104.28| 91.53] 93.10 + 5.15
15 95.64] 85.91 | 97.0% 103.47 {103.62 88.06{ 95.35 + 4.88
22| 95.65/ 85.50 | 95,88 103.47 [103.41] 91.53] 95°26 + 4.98
29 95.83] 85.75 | 93.22 99.75 1105.61| 91.16] 94.81 4+ 5.47
7 F June 50 95.80] 84.39 | 93.32] 92.40 |[01.72 88.01] 93.83 + 6.44
12| 94.17| 84,10 | 94,501 99.78 |101.53| 88.21| 93.44 4+ 7.02
19] 95.20 83.34 | 92.71f 100.01 (101.41] 20.16/ 83.55 + 6.89
26| 94.68] 84.63 | 94.65 99.80 (101.25| 90.80, 93.56 + 6.88
£ H July 3 93.72 82.70 | 92.31} 100.02 |100.94] 91.93| 92 82 + 7.74
10| 95.23| 83.08 | 92.44) 99.87 (101.31] 92.13| 93.55 + 6.8
17/ 91.80] 81.91 | 90.68 99.80 (100.49 88.23| 91.40 + 9.4l
24| 91.10{ 83.31 | 90.57 100.02 {100.55 85.37| 91.27 4+ 9,57
31/ 90.40| 84.78 | 89.97| 99.88 | 99.9]| 83.58/ 91.01 + 9.88
A B Aug. 7 90.59 81,04 . 92,67 100.85 | 39.96| 85.97| 93 63 + 6.74
14| 90.86| 84.88 | 92.90, 100.73 | 97.88 86.74| 91.87 + 9.09
21| 90.65| 85.00 | 93.07] 109.96 100.46| 85.47| 91.88 + 8.86
28| 89.95| 84,55 | 93.72 100.96 | 98.58 86.95| 91.47 4+ 9.33
Ji H Sept. 4] 89.21| 84.19 | 92,82 99.29 | 97.55( 85.00( 90.58 + 10,40
11] 89.19) 84,156 | ©3.73] 101,82 | 97.28| 85.25 90.82 4+ 10.11
18| 88,03 83.94 | ©3.18] 101.08 | 97.27 85.41] 906.28 + 10.79
25 83.52 84.23 | 92.67| 101.57 | 97.05/ 83.51] 80.38 + 10.64
4+ J3 Oct. 2 90,17| 84.11 | 93.97| 102.20 | 97.55| 84.25] 91.38 4+ 9.43
9| 92.01! 84.83 | 98,98 102.20 | 98.04 82.65/ 92.92 + 7.62
16, 93.50 84.52 | 102.67| 102.22 | 97°60, 83.88 93.88 4+ 6.43
23 93.82! 84.82 | 102.21] 102.39 | 98.22 84.35 94 24 4+ 6,11
37 ©5.32] 87.17 | 101.59] 102.94 | 99.82| 89.44| 83.68 4+ 4.52
+—-F Nov. 510,15 92.94 | 101.31] 102.94 |103.63] 92.05| 99.63 + 0.31
131101.59) 92.01 | 105.84] 104.27 {103.50, 94.83| 100.68 — 0.66
20/101.90] 91.44 | 107.68| 105.31 [104.16 96.13] 101.07 — 1.05
271103.30| 93.32 | 107.59 105.16 |103.55 95.1.| 102.08 — 2.04
4-72J Dec. 41102.40 92.77 | 109.91| 105.89 {103.40; 93.86| 101.97 — 1.93
11/102.40] 93.34 | 108.59] 105.36 (103.34| 94.47 102.15 — 2.10
18]103.02] 93.03 | 102.31 105.83 1110.40, 94.88| 102.73 — 2.66
25(103.08| 92.98 | 105.74| 108.44 [112.21} 91,23 102.67 — 2.60
1936— FJan. 11102.96] 92.84 | 105.58 107.51 [116.52 92.72] 102.98 — 2.91
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Table. II. Index Numbers of Ccn modity Prices at Wholesale in North China
( Classified by Stages of Production)
1929_=100

. FHAETH
A. Yearly Averages, 1913—1935

Manufactured

B b B Raw Materials . OB & Goods

B EL | BRER KD HER RS AEE WRA | DSBS
® P i ow

Farm Animal Porest Mineral Raw (Producers’| Consumers® | Manufac
Crops | Products | Products| Products 'Materials' Grods Gocdg |tured Goods

1913 61.18 | 61.52 | 55.33 | 62.72 | €0.80] 77.2% 71.0u 73.80
1914 57.83 | 65.05| 57.49; 62.79 | €0.11] 79.63 69.75 74.04
1915 57.61 | 65.27 | 59.05 | €3.28 | 59.g8| ®6.13 72.31 77.94
1916 60.88 | 70.08 | 63.76 | 65.53 | 68.29| 101.19 75.48 85.09
1917 70.39 | 67.11| 69.25| 68.58 | 69.45| 108.62 79.83 90.55
1918 64.05 | 78.37 | 76.18 | 73.48 | €8.95 111.59 86.04 85.70
1919 59.25 | €0.97 | 76.35| 68.06 | 65.29 102.95 93.43 87.13
1920 77.31 | 84.09| 71.31 | 72.81 | 76.54) 105.97 97.69 100.92
1921 77.69 | 84.08 | 82.35| 68.53 | 76.82| 106.46 96.50 100.62
1922 74.97 | 86.92 | 85.23 | 72.34 | 76.78 95.35 95.60 85.50
1923 81.590 | 87.63 | 89.42 75.34 | 81.€0) 98.21 98.67 98.48
1924 89.03 | 88.60 | 94.85| 78.88 | 87.13 99.76 99.31 88.50
1925 | 100.01 | 91.30 | 92.10 | &8.68 | 95.16 100.20 97.91 98.92
1926 | 100.00 | 160.00 | 1¢0.00 | 100.00 | 180.00; 100.C0 | 100.00 160.00
1927 | 102.51 | 113.45 | 108.78 | 99.92 | 104.32| 97.24 | 105.35 102.11
1928 | 103.34 | 124.24 | 124.62 | 115.00 { 111.08| 1€0.€0 | 110.30 106.16
1929 | 106.75 | 126.63 | 128.40 | 106.07 | 111.£9] 105.€0 | 114.21 110.81
1930 | 106.82 | 120.43 | 123.57 | 105.23 | 110.48} 115.48 | 132.09 |" 119.41
1931 95.74 | 118.72 | 133.97 | 110.78 | 106.02 129.34 | 137.76 134.28
1932 89.74 | 96.73 | 135.63 | 101.80 | ©7.18) 114.59 | 131.09 124.17
1933 73.03 | 83.21 | 198.19 | ©3.62 | 88.20] 105.67 | 118.83 113.39
1934 64,26 | 76.51 | 116,58 | £6.10 | 74.70/ 100.13 | 107.66 104.58
1935 81.92 | 78.84 | 119,58 | &1.27 | €4,24/ 93.87 | 109.89 108.12

B = #Edb 8t 7 o B W eenomess

CHART !l INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
IN NORTH CHINA
(CLASSIFIED BY STAGES OF PRODUCTION)
1913 - 1935 1926 =100
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Table 11, Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Stages of Production)
1926=100

z. BAT
B. Monthly Averages, 1932-1935
R OB & Raw Materials mn o 5 M‘“’é’iﬁ:’“d
|
IMEREMER HER | BER|FER AER|BFR L  HEL
£ 4 BB
Farm | Animal | Forest | Mineral Paw Producers’| Consumers’| Manufac
Creps | Freducts 'Prc,ducts Products ‘Materials Gocds Goods tured Goods
1932
— J Jan, 01.38| 114.84 | 135.27| 103.78 | 101.34 120.56 | 133.92 128.41
= H Feb, 05.51| 108.47 | 134.73| 104.46 | 102.94) 122.48 | 135.53 130.15
= H Mar, 95.19/ 100.86 | 136.41] 104.73 | 101.67 121.56 | 134.37 129.06
W H Apr. 97.31 96.44 | 137.96| 105.08 | 102.24 121.31 135.65 129.72
H H May |97.01] 94,28 |138.19/ 103.73 | 101.49 115.65 | 135.49 | 127.14
55 H Jurne 03.44| 94.97 | 135.12 103.84 | 99.45 114.42 | 133.47 125.50
4 B July 50.88 92.64 | 136.69] 102.62 | 97.45 112.09 | 129.48 122.21
A A Aug, £88.%4| ©4.42 | 136.10( 100.92 | 96.32 109.37 | 129.45 121.01
Ju B Sept. 84,17/ ©3.27 | 135.13| 100.09 | 93.17 109.21 128.39 120.35
+ H Oct. 82.87, 89.49 | 135.18 ©5.56 | 80.98 107.85 | 126.51 118.77
+—H Nov, 78.79 92.88 | 133.62| 97.87 | 89.73/ 110.45 | 124.55 118.178
+2H Dec. 81.34; 88.151133.13] 95.31 | 89.55 110.13 | 125.26 118.97
1933
— H Jan, 84.14| 92.09 | 133.55] 96.45 | 92.19] 111.55 | 126.88 120.51
— H Feb, £3.88] 01.98 | 137.04/ 96.52 | 92.11] 111.35| 125.23 119.51
= 5 Mar, 21.87| 84.99 | 135.11] 97.44 | 89.82 109.57 | 123.85 117.91
M H Apr. 76.82| 80.08 | 133.96] 96.53 | 85.87 106.67 | 120.17 114.57
f. H May 74.47] 76.49 | 127.66/ ©5.48 | 83.26) 105.90 | 120.91 114.67
75 F June 75.95 88.56 | 128.59 92.83 | 85.76) 105.88 | 191.30 114.88
+ H July 74.96, 84.81 | 132.32] 91.75 | 84.20 104.97 | 120.29 113.97
A J Aug. 69.34] 82.25 | 134.14] 91.71 80.56) 103.82 | 115.54 110.72
Ju B Sept. 66.24] 80.72 | 127.38/ 91.59 | 78.40 104.06 | 114.74 110.34
4 H Oct, |[62.69 81.09]116.25 91.96 | 75.74/ 102.34 | 114.22 | 109.31
-+—J] Nov, 62.57| 78.67 | 116.44] 91.11 75.07 101.69 | 113.23 108.47
425 Dec, 63.45] 76.78 | 115.85 90.05 | 74.94 100.25 | 109.61 105.78
934
— Jan, 62.52] 77.65 | 112.15 88.78 | T4.18 93.42 | 108.12 104.50
- Feb, 62.93 84.21 | 113.02] 88.53 | T5.41] 99.46 | 107.86 104.41
= Mar, 61.35 83.38 | 113.26] 87.96 | 74.16] 98.47 | 107.31 103.68
' Apr, 57.45| 77.83 | 112.70] 85.79 | 70.52] 098.61 106.44 103.32

May 56.73| 75.98 | 113.18 85.43 | 69.74 100.83 | 106.73 ] 104.31

58.22| 74.11 | 116.81] 84.93 | 70.57 100.89 | 106.00 103.92
July 63.52] 71.06 | 120.17, 85.62 | 73.50/ 161.00 | 107.35 | 104.89
Aug, | 71.75 72.80 | 120.44| 86.81 | 78.87 100.81 | 110.50 106.52
Sept. | 66.93 76.52 | 119.48/ 85.28 | 76.49 101.04 | 106.87 104.48
Oct. 67.09 77.42 | 119.31] 84.55 | 76.52 100.70 | 105.93 103.80
Nov, |68.02] 74.28 | 120.43| 84.54 | 76.57 100.25| 108.60 105.18
-+=H Dec. | 74,56 72.82|118.04] 84.99 | 79.92 100.05| 110.17 106.00

— H Jan, 78.421 77.05 | 117.79 83,79 | 82.34 98.97 | 111.49 105.99
~-. JH Feb, |80.70] 82.66 | 117.24 82.81 | 84.45 95.41 | 112.28 105.64
= JF Mar, | 79.19 75.78 | 117.20) 79.57 | 81.73] 094.52 | 114.32 105.95
PU H Apr. | 78.41] 75,04 | 118.89 80.36 | 81.48] 95.68 | 112.25 105.30
# H May | 81.14] 75.02 | 118.96/ 80.61 | 82.98/ 92.73 | 111.73 103.70
7 B June 80.71] 77.71 | 114.61 78.69 | 82.52 90,28 | 109.03 101.10
+ H July 81.14| 76.80 | 114.12| 78.61 | 82.52 88.53 | 105.22 98.20
J\ J Aug. | 80.84| 76.18 | 117.47| 78.64 | 82.33 89.61| 104.11 98.04
Ju H Sept. |77.17) 81,78 | 118.98] 78.37 | 81.57 89.11| 102.56 96.95
-+ H§ Oct. |82.55 80.10 | 123.57 80.34 | 84.90 92.75 ! 106.19 100.59
-+—H Nov. |91.36 84.35|126.08 83.92 | 91.27 098.73 | 113.69 106.83
+=H Dec. |91.44) 83.61 | 130.08 89.56 | 92.77 99.87 | 115.82 109.16
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(Classified by Stages of Production)

A BEEE anrerss

Table -II. Index Numbers of Cemmodity Prices at Wholesale in North China

1926= 100
ST
C. Weekly Averages, 1934—1935
E B & Raw Materials, ) Ma";fx;:"d
EES Et%aéﬁ.lﬁga. BELR EHS | AES | BHRL R EL
HE B W
Farm | Animal | Forest | Mineral Raw |Producers’| Consumers® | Manufac+
Crops | Products Products Products Materials| Coods Goods  [tured Govds
Ei&ﬁﬁ*ﬂzﬁ
Week ending :
1934
— ﬁJan. 10 62.38] 79.71 | 111.71 88.99 | 714.44 | 99.37 | 108.38- | 104.68
17| 62.78 76.95 | 110.70| 88.79 | T4.13 | 99.94 | 108.42 | 104.74
94| 62.67| 76.51 | 110.70, 88.51 | 73.84 | 99.18 | 107.82 | 104.27
31 62.23| 77.44 | 115.50, 88.79 | 74.18 | 99.17 | 107.87 | 104.30
— H PFeb, 7/62.30/ 83.95|115.50 £8.10 | 75.13 ' 98.84 | 107.85 104.14
14| 63.18 87.48 | 111.21 £8.49 | 75.85 | 99.85 | 107.96 | 104.84
91| 63.74] 83.87 | 112.69 87.99 | 75.79 | 99.85 | 107.50 | 104.37
08| 62.48 81.54 | 112.69 89.54 | T4.16 | 99.28 | 108.13 | 104.50
= § Mar, 7| 61.77 82.04 | 112.69| 88.37 | 74.87 | 98.12 | 107.08 103.40
14] 61.81| 84.82 | 112.69| 88.08 | 74.28 | 98.57 | 107.62 | 103.90
21! 61.50| 83.87 | 112.69| &7.90 | 74.40 | 98.06 | 107.53 | 103.64
28l 60.32| 82.77 | 114.95 87.49 | 73.67 | 99,13 | 107.00 | 103.78 .
M B Apr. 4] 58.86 78.83 | 112,39 87.72 | 71.78 | 98.99 | 106.88 103.85
11] 59.10, 79.04 | 112.39| 86.34 | 71.86 | 06.59 | 106.78 | 103.01
18| 57.44| 78.82 | 111.86/ 84.06 | 70.34 | 97.88 | 106.12 | 102.75
o5 56.45 77.38 | 112.92| 84.94 | 69.78 | 98.04 | 105.76 | 102.80
£ B May 2 55.401 75.08 | 113.95 85.87 | €8.82 | 101.57 | 106.68 104.60
9| 55.21| 75.41 | 113.18/ 85.30 | 68.€9 | 101.59 | 107.95 | 106.32
16| 56.38 76.13 | 113.18] 85.57 | 69.62 | 101,04 | 107.27 104.73
23| 57.73 74.41 | 113.18 85.95| 70.24 | 100.32 | 105.75 103.54
30| 57.58 77.98 | 113.18/ 84.90 | 70.52 | 100.36 | 105.93 | 103.68
7 B June 6[ 58.27] 75.26 | 113,95/ £5.41 | 70.85 | 101,30 | 106.68 104.49
13| 58.37| 74.12 | 113.95 84.44 | T0.54 | 100.81 | 106.18 | 103.99
20| 58.20| 72.80 | 113.95| 24.82 | 70.13 | 100.45 | 105.78 103.62
97 58.02| 74.24 | 125.38] 85,03 ' 70.84 | 100.99 | 105.35 103.58
t B July 4] 58.65 76.54|123.37, &5.03 | 71.60 | 100.31 | 105.44 103.35
11 59.50] 68.73 | 114.81} &5.82 | 70.47 ' 101.60 = 104.06 103.07
18] 61.32 70.50 | 121.26] 85.81 | 72.25 | 101.34 | 104.85 103.44
25| 66.88 69.35 | 120.16] 85.83 | 75.26 | 100.91 | 105.34 | 104.13
j\ B Aug. 1/ 71.25 70.20 | 121.26| &5.60 | 77.83 | 100.85 | 108.69 105.48
8 70.82] 70.86 | 120.16| 87.21 | 78.06 | 100.87 | 109.22 105.80
15/ 78.60] 72.94 | 121.26] &7.21 | 80.08  100.50 | 111.71 107.08
22| 72.600 72.26 | 120.16| &7.19 | 79.32 1 100.96 | 111.12 106.94
29/ 69.98 75.13 | 120.16; 85.61 | 78.01 1 100.90 | 109.95 108.24
JL 1 Sept. 5| 68.77] 76.37 | 120.72 85.44 | 71.57 1 100.45 | 108.45 105.18
12 67.771 79.74 | 117.87) 85.14 | T1.82 | 101.27 | 107.45 | 104.93
19! 65.86/ 76.77 | 119.03| 86.80 | 16.10 . 101.48 | 107.09 104.81
: 26| 66.41] 75.75 | 120.16] 84.49 | 78.25 | 100.54 | 106.28 103.88
4 § Oct. 8 65.83 73.95 | 119.60 84.51 | 75.19 1 101.47 | 105.06 103.61
10 65.08] 76.69 | 120.16/ 84.66 | 75.28 | 100,94 | 105.22 | 103.48
171 66.41 75.47 | 117.87| 84.66 | 75.71 | 100.42 | 105.14 103.22
94! 68.44] 79.02 | 120.16 84.19 | 77.59 | 100.79 | 105.54 103.62
311 68.43 78.51 | 119.04| 84.68 | 17.49 | 100.63 | 107.82 104.88
4---J Nov. 7| 67.82 77.48 | 119.04] 84.28 76.88 | 99,04 | 108.28 104.86
18 67.97 74.22 | 121.26| 84.28 | 16.54 | 100.73 | 108.36 | 106.24
o1 67.04 74.45 | 123.37| 84.94 | T6.81 | 99.99 | 108.63 105.09
98| 69.241 70.97 | 118.04| 84.66 | 76.56 | 100.32 | 109.14 1056.53
1-—J3 Dec. 5 71.38 72.40 | 118.04| 85.82  78.251100.14 | 109.40 | 105.59
12| 737271 72.95 | 118.04| 84.68 | 79.18 1 100.47 | 110.46 | 106.35
19/ 74.24| 72.93 | 118.04] 85. 05 79.79 | 100.39 | 109.67 105.86
26| 76.05 72.94 | 118.04| 85.06 | 80.78 | 99,49 | 110.76 | 106.11
1935—~H Jan,2| 77.84| 72.90 | 118,04} &4, 35 81.69 | 99,75 | 110.57 | 106.11
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Table II. Index Numbers of Conmodity Prices at Wholesale in Nerth China
( Classified by Stages of Production)

1926=100

A, Gy G
C. Weekly Averages, 1034—1935 ( Continued)

Manufactured

i ¥ & Raw Materials ok & Goods

%Eﬁ?@l%l@ﬁ: HES WES | FHS  £E2S MRS RE R

i H O
Farm | Animal | Forest | Mineral Raw  Producer’ | Consumers’ Manufac-
Crops | Products Products Products Materials Gocds Geods  tured Goods
%:@%’rﬁ%ﬂ:ﬂ
Week ending:
1935

— g Jan, 9| 77.71 75.85|118.04/ 82.92 | 81.77 | g3 39| 110.R9 | 106.14
16 78.59| 74.67 | 118.04| 83.73 | 82 20 og.25 | 110.12 | 10568
23| 78.22 74.67 | 118.04| £4.13 |82 08 | g7 15| 112.33 | 105.00

30/ 79.16) 82.99 | 117.02 84.37 | 83.31 | o7.17 | 112.60 | 105 15

— ] Feb, 6| 78.21 83.33 |117.02 84.09 | 88 55| 97.18 | 112.£0 | 108.10
73/ 80.34] 88.34 | 119.84] 81.93 | 86.27 | c6.40 | 113.12 105.11

20 81.81] 70.20 | 116.04] £9.80 | 83.87 | o5.06 | 111.69 105 28
97/.82.45 81.66 | 116.04| 89.43 | 85.10 | g6 08 | 111.52 | 105.07

'H Mar. 6 83-44|‘ 81.72 | 116.04; g81.45 | 85.41 | o4 62 | 115.46 | 108 62
13| 82.74/ 78.50 | 116.04| 78.39 | 83.75 | 94.95 | 114.94 | 106.48

20| 78.66/ 73.67 | 116.04] 79.96 | 80.93 | o4.12 | 114.97 106.13

, 97| 75.59) 72.23 | 118.93 79.93 | 19.36 | ©94.%6 | 113-61 | 105.44
A Apr. 3| 75.54| 72.78 | 118.93| 78.83 | 18.20 | o4.67 | 112.61 | 105.08
10/ 76.89 71.37 | 116.04] 79.28 | 78.66 | o5.84 | 112.41 | 105.48

71 77.08| 70.92 | 119.84/ 81.13 | 80.23 | o5.53 | 111.81 | 104.98
49| 79.95/ 72.81 | 119.84) £0.60 | 62.060 | o0g.13 | 112.23 ' 105.49

i K May 1] 79.72 85.07 | 119.84] g0.43 | €4.04 | o5.93 | 112.55 | 105.27
8l 80.01] 73.76 | 120.74| g0.43 | 62.24 | c3.54 | 112.01 | 104.22

15| 81.52] 73.85 | 150.74] 79.27 | 82.18 | g9 S2 | 112.86 | 104.25

22{ 81.69 74.34 | 1920.74; 79.87 | €8.10 | 93,43 | 111.40 @ 103.83

92| 81.32| 78.12 | 113.63] g2.85 | 83.79 | o1.04 | 110.94 : 102.51

75 F June 5| 81.62 78.38 | 113.63/ 78.32 | 82.86 | g0.47 | 1¢9.60 | 101.62
12| 79.64] 78,92 | 115.27] 78.66 | 82.21 | op e | 108.89 | 101.28

91| 81.39] 78.53 | 115.27. 78.43 [ 83.01 | gp.35 | 108.58 = 100.88

26| 80.79] 77.51 | 114.44] 78.88 | 62.56 | gg 76 | 109.71 | 101.25

£ B July 4 80.11] 75.22 | 114.44] 79.17 | 81.85 | 2995 108.17 | 100.47
10 81.71] 78.27 | 113.15 78.74 | 883.05 | g0.28 | 108.55 & 100.84

17/ 81.19) 78.40 | 114.44] 78.75 | 82.88 | g7 95| 103.92 . 97.21

24| 80.76/ 77.31 | 114.44, 78.%0 | 82.51 | gg 19| 103.86 ' 987.27

31| 80.91] 73.20 | 114.44| 78.06 | 81.63 | g7 76 | 104.54 | 97.47

A M Aug. 7 81.14] 75.93 | 117.66 78.52 | 82.27 | 89 60| 104.93 | 97.94
41 81.67| 74.35] 116.88/ 78.09 | 82.42 | ¢g 57 | 104.11 ;| 98.03

12| 81.54/ 75,70 | 117.86/ 79.11 | 82.57 | 89 10| 104.56 = 98.25

89| 79.01! 78.74 | 117.65| 78.82 | 82.05 | g9 78 | 103.82 97.95

Ju 3 Sept, 4 78.53| 80.33 | 116.08 78.66 [ 81.93 | ¢8 58 | 102.16 | 96.49
11} 77.68) 82.14 | 117-66/ 78.43 | 81.84 | g9 51| 102.32 96.99

18| 75.61| 81.59 | 118.43] 78.13 | 80.81 | g9 16 | 102.49 86.93

59 76.32] 80.35 | 120.64| 78,13 | 60.93 | g8 68 | 102.82 | 96.81

4 B Oct, 9| 77.70| 84.50 | 192.08| 78.49 | 82.55 | g9 62 | 103.00 97.42 .
9l 79.70, 81.95 | 122.06/ 78.84 | 83.28 | o 62 | 105.23 99.56
16 81.72| 82.32 | 124.74 79.93 | 84.86 | 9o 59| 105.63 | 100.20
03| 82.77 79.57 | 122.74] 80.65 | 84.85 | 93,08 | 105.97 | 100.61

30| 85.99| 76.54 | 12474/ 81.35 | 8649 | o3 69| 107.91 | 101.88

+--F Nov, 6 91.53| 81.04 | 124.74] 23.09 | 90.45 | 06,79 | 112,60 | 105.99
13| 90.48) 85.93 | 124.74| g2.92 | 90.18 | g9.04 | 113.44 | 107.44

0ol 90.11] 86.77 | 126.02] 84,08 | 8Y.11 | 99,47 | 113.93 | 107.91

971 93.33| 23.65 | 198.82| 85.58 | 92.74 | 99,60 | 114.77 | 105.97
4-—HDec. 4| 91.95 82.30 | 130.64 g8.5; | 52.60 | 99 52 | 114.68 | 108.36
11/ 91.41| 84.14 | 131.23] 88.22 | B2.64 | o9 54 | 115.17 | 108.64
81 91.77| 84.47 | 131.23| 88.49 | 92.95 | 100.36 | 115.90 | 109.42

52) 91.54/ 83,56 | 131.23/ 88.87 | 92.74 | "99,95 | 116.32 | 109.47
1936— g Jan, 1| 90.53| 83.56 | 126.07] 93,70 | 92.83 | 99.99 | 117.03 | 103.89

il
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Table IIT. Commadity Prices at Wholesale in North China
1913—1935
Ak | kW % » Wheat floar
Rk | Mk
Rice Rice Bk | ik | BRRAR | ATIEAMR wan | BnEn ‘AR
Green Red Green Red
{Hsiao- | Shang Battle | Battle | Green | Green | OF°%"
chan) hai Peach | Peach Ship Ship | Palace | Root Yetter
Tm | A ] 4% £ X - I - S
Shih Shih Bag Bag Bag Bag Bag Bag Bag
$ $ $ $ $ $ $ $ $
1913 8.65| 6.60
1914 9.40 | 7.00
1915 10.151 7.25 2.811 2.37
1916 10.50 | 7.80 2.49 | 2.35
1917 11.15| 8.00 2.56 | 2.46
1918 11.40 | 8.25 2.58| 2.45
1919 12.95| 8.50 2,29 | 2.12
1920 11.85| 8.60 2.84| 2.66
1921 14.65 | 9.05 2.98| 2.90
1922 13.20 9.70 2,92 2.82
1923 1 14.85 10.80 2.98| 2.83
1924 14.35 | 11.25 2.86 | 2.69
1925 16.10 | 11.20 | 3 57| 3.49 3.41 | 38.21
1926 16.16 | 13.89 | 3.61 | 3.53| 3.35| 3.19| 3.15| 2.65| 3.19
1927 16.75 1 13.92 | 3.89 | 3.79 3.55| 3.38
1428 14.98 | 11.50 | 3.82 | 3.64 3.29 3.11
1929 19.31 | 13.23 | 3.82 | 3.70 3.38 ! 38.21
1930 Jo.51 | 16.12 | 3.94| 3.86 | 3.69 | 3.47 | 3.49 3.5¢
1931 15,79 | 12.37 | 3.44| 3.3¢| 3.05| 2.90| 3.03 3.00
1932 15,18 | 11.58 | 3.31 | 3.19 2,95 2.80| 2.9 2.86
1933 19.33| 9.02| 2.80| 2.69| 2.52| 2.39| 2.52 2.45
1934 12.32 | 9.40| 2.86| 2.52 2,38 2.15
1935 x7.97 | ¥6.09 | 2.92 | 2.81 2,66 2.42 2,57
1934
= § Jan. |10.43| 7.73| 2.64 | 2.54 | 2.28| 2.06 | 2.22 2.93
)4 ) Feb, 10.95 | 7.95 | 2.59 2.45| 2.28 | 2.07 2.20
A 7 Mar. |10.78 | 8.03| 2.49| 2.35| 2.21 2.05 217 :
AN Apr. 11.26 | 7.64| 2.40 | 2.28| 2.20| 1.98 2.10
‘£ J May 11.28 | 8.30 ] 2.30 | 2.19 2.09 | 1.9 2.07
J\ J3 June 12.00 | 8.80 | 2.29 2.18 | 2.23 | 2.09 2.21
3 B July |14.30|10.86 | 2.64 | 2.54 | 2.42 2.17 2.39
¥ FAug. |14.80|12.30| 3.08| 2.98 | 2.841 2.25 2.77
4+ J Sept. |13.44 | 10.40| 2.80 | 2.70 | 2.48 | 2.27 2.49
-+ H Oct, 12.75 | 10.03 | 2.70 2.60 | 2.44 | 2.24 2.41
{t— H Nov, 12.68 | 10.15 | 2.80 2.68 | 2.50, 2.28 2.51
4= Deec. 13.18 | 10.56 | 2.80 | 2.70 2.58 | 2.40 2.58
1935
— B Jdan, 13.23 | 10.45 | 2.85 | 2.75 ©2.57 1 2.41 2.57
= J Feb, 13.31 1 11.03 | 2.81| 2.71 | 2.55| 2.42 2.55
= J Mar, |*7.99]%6.53 | 2.79| 2.70 2.57 | 2.43 - 2.57
g A Apr. 7.37 | 6.11| 2.78 | 2.73 | 2.58 | 2.45 2.59
# H May 7.88 | 6.58 2.89 | 2.83 | 2.63| 2.48 2.66
N J June 7.54 | 6.34| 2.81 2.7 2.51 2.35 2.57
& H July 8.13 | 6.25| 2.80 | 2.68 | 2.46 | 2.34 2.50
U J Aug. | 7.93| 6.08| 2.80 | 2.65| 2.49 | 2.22 - 2.50
J. H Sept. | 8.10| 5.68| 2.85| 2.65 | 2.53 | 2.22 2.45
+ H Oct, 9.35| 5.68| 3.08| 2.88 | 2.79 2.46 2.45
4—-H Nov, | 8.80! 6.15, 3.28 3.17 | 3.11 2.56 2.45
4/ Dec, l[ 7.60 i 5.60 ‘ 3.30 | 3.20 3.11 2.65 2.98

sEZARUMRBRAEEBEER
The prices wese changed to be quoted as per “50 kgs” since March 1935.
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Table III, Commedity Prices at Wholesale in North China(Continued)
19131935
M | % Wheat |T%Bean, Green] =3k Maize & M|/ *
Wheat
flour | fr ZE\H Z AFE|IEYE | TEXK | f1E%k Kaoliang, Millet
#.fuH | Wheat, | Wheat, | Bean, Bean, | Muize, | Maize, | Red botiaY 3
Green Green, | Green,
Gun Red White | Large | Small | Yellow | white Yellow
5% A B . A il A A b A
Bag shih Shih 8hih Shih Shih Shih Shih $hin
$ $ $ $ $ $ $ $ $
1913 6.09| 6.71 | 6.84| 5.76 | 4.74 | 4.40| 4.11| 6.62
1914 , 6.29 6.67| 6.74| 5.72 | 4.22| 4.10| 3.95| 5.86
1915 | \ 6.35| 6.61| 6.99| 6.05| 451 4.60| 39| 588
1916 \ | 6.33| 6.68| 7.28| 6.78 | 5.09| 4.82| 4.51| 6.02
1917 7.94 | 8.29| 8.54| 7.15| 5.13| 5.45| 4.53| 6.93
1918 5.99 6.63| 7.45| 5.63| 4.90| ¢4.79| 4.93| 6.41
1919 5.94| 6.20| 6.65| 6.35| 4.13| 4.90| 365| 5.64
1920 8.14 | 8.89| 9.05| 8.45| 6.41| 6.52| 5.86| 7.69
1921 8.42 | 8.60|11.18| 9.17| 6.07| 5.60| 5.29| 7.79
1922 8.61 | 8.99| 8.93| 7.56| 5.07| 4.67| 4.79| 6.79
1923 9.07 | 9.43| 9.00| 8.07 | 5.22| 5.35| 4.93| 7.44
1924 8.74 | 9.15|10.03 | 8.94| 6.17| 6.42| 5.58| 8.94
1925 10.18 | 10.25 | 11.73 | 10.30 | 7.67 | 8.10| 6.54| 9.8
1926 2.70 | 9.20 | 9.56 | 12.48 | 19.35 | 6.86 | 6.80 | 6.47 | 10.35
1927 10.14 | 11.11 | 11.91 | 10.02| 7.60 | 7.53| 6.23 | 10.53
1928 10.61 | 11.39 | 13.10 |\ 11.20 4 7,29 | 2.31 | 6.16 | 10.02
1929 11.38 | 11.69 | 11.77 | 10.39 | 7,29 | 7.15| 7.10| 10.40
1930 11.18 | 11.42 | 12,16 | 10.57 | 7.45| 7.38| 7.00 )| 10.28
1931 9.72 | 9.96|13.26 | 10.88 | 6.12 | 5.85| 5.44| 8.70
1932 9.01 | 9.47|12.18 |10.70 | 5.73| 5.43| 5.16| 8.34
1933 7.45| 7.69| 9.20) 7.41 | 4.85| 4.66| 4.40| 6.9
1934 6.7¢4 | 6.91| 681 | 6.05| 472 4.57| 4.08! 6.12
1935 2.68 | *6.78 | #6.66 | *8.18 | #6.81 | x4,97 | ¥4.33 | *4.63 | *6.94
1934 v
— H Jan. 6.80 | 6.83 | 6.87 | 5.85| 4.35| 4.25| 3.81 | 5.59
— J Feb, 2.30 | 6.59 | 7.05| 6.82 | 5.86 | 4.30 | 4.25| 3.91| 5.74
= H Mar, 2.17 | 6.35| 6.49 | 6.49 | 5.85| 4.15| 4.25| 3.98 | 5.67
M A Apr. 2.16 | 5.54 | 5.79 | 6.38| 5.81 | 4.06| 4.25| 3.51 | 5.42
1. J May 2.07 | 4.90| 5.34 | 6.21| 4.93| 4.01| 4.25| 3.51 | 5.59
75 H June 2.21 | 5.55 | 5.66 | 6.17 | 5.04 | 4.09| 4.25| 3.56| 5.71
4 B July 2.41| 6.45| 6.92| 6.27 | 5.54 | 4.95| 4.55| 4.98 | 6.95
J\ J] Aug. 2.83 | 8.37 | 8.46| 7.04 | 6.63 | 5.92| 5.00| 4.64 | 6.50
Ju Ji Sept 2.50 | 7.38| 7.42| 6.40 | 5.95| 5.35| 5.13| 4.40 | 6.15
4 H Oct 2.43 | 7.33 | 7.28 | 6.88 | 6.42| 5.93| 4.89| 4.34 | 6.97
+—H Nov 2.54 | 7.58 | 7.74 | 7.23| 6.65 | 4.59 | 4.88| 4.11| 6.60
Vl‘_.l%?’?em 2.59 | 7.92| 7.89| 8.95| 7.60 | 5.66| 4.88| 4.95| 7.93
— A Jan. 2.58 | 8.44 | 8.12110.46 | 9.01 | 5.53| 4.88 | 5,15| 7.74
. Feb, 2.56 | 8.76 8.03|11.15| 8.98 | 5.80| 4.88| 5.41 | 8.18
= H Mar 2.55 | *6.22 | #5.85 | #7,85 | *6,77 | *4.60 | *3.90 | *4.28 | *6.52
M J Apr 2.59| 6.58 | 6.04 8.00| 6.70 | 4.66 | 3.90 | 4.28 | 6.44
A J May 2.65| 6.68 | 6.53 | 8.85| 6.93: 5.01| 4.40| 4.8 | 6.90
s J June 2.57 | 6.45 6.61| 8.09| 6.64 | 4.81 | 4.66 | 4.92 | 6.62
£ A July 2.50 | 6.14| 6.25| 8,14 | 6.49| 4.95| 4.40| 4.65| 6.77
A B Aug. 2.61 1 6,16 6.23| 7.50| 6.23| 5.35| 4.58 | 4,95 | 7.06
Ju H Sept. 2.55 | 6.15| 6.29 | 6.77 | 5.66| 4.55| 4.13| 4.11| 6.68
+  H Oct, 2.81 | 6.80 ' 6.87| 735 6.40 | 4.89| 4.31| 4.98 | 6.70
+—H Nov, | 3.13| 7.28| 7.35| 823 | 7.00 | 5.38 | 4.95| 4.72 | 7.74
+H Dec, 3.15| 7.39 | 7.34| 7.97| 6.71| 5.29| 4,95| 4.99 | 7.55

*HERFEBEREMUBHE"
The prices were changed to be quoted ae per “‘SBhih Shih’’
since March 1985,
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Table III, Commodity Prices at Wholesale in North China(Contintied)

19131935

. Ik 3 Rice g Bean B R

Millet | g k|3 k|4 E|i (% 2|4 BB
[ —_ Sesamum,
B/hk | Rice, Rice, | Bean, | Bean, | Bean, | Bean, | Bean, ; :
. White

white | Raw | vellow | VI | white | Yellow| Black | Blue

Small
bl A p 1 b3 A A
Shih Shih Shih Shih Shih Shih Shih Shih Shih
$ ¥ $ $ $ $ $ $ $
1913 6.15| 6.53| 6.97| 5.78 | 5.55| 5.89 | 6.13| 6.44 | }13.46
1914 5.40 | 6.25| 6.17 | 5.55| 5.67 | 6.06| 4.97| 6.85|10.79
1915 5.56 | 6.71 | 5.85| 5.03| 56.35| 6.64| 6.12| 6.26| 7.87
1916 6.3 6.29| 5.77| 6.48| 6.45| 5.28| 6.14| 5.78| 9.19
1017 6.30 | 6.02| 6.53| 7.27 | ¢.06| 6.65| 6.13| 8.19|14.49
1918 6.05| 6.46 | 6.23| 6.78| 6.21 | 6.10| 5.37| 6.85|11.31
1919 5.4/ | 5.13| 6.00 6.13| 5.23| 5.88| 4.49| 7.51|10.21
1920 764! 8.44) 7.78| 6.10| 7.48 | 7.17| 6.31| 9.21|10.50
1921 | 7,43 7.12| 7.4¢| 7.20 | 7.20| 6.90| 6.81| 7.26|10.70
1922 | 6.79| 7.25| 6.82 7.12| 7.50 | 7.70| 6.75| 7.68|13.00
1923 7.18| 7.65| 7.88 | 7.86| 7.75| 8.35| 7.21| 9.98|12.90
1924 ;.81 8.61| 9.30| 8.29|10.00 | 8.38| 7.31|10.72 | 15.56
1925 9.80 | 9.13| 9.32 | 11,90 | 9.00| 9.52 | 8.98|12.33|15.17
1626 9.84 | 10.40 | 9.69 | 9.05110.56 | 9.26 | 8.13| 13.09|17.03
1927 9.79 | 9.86 | 10.70 | 8.70 | 9.33 | 8.60 | 7.65|12.19 | 20.04
1928 | 9.62 | 10.35 | 10.65 | 10.50 | 11.30 | 9.57 | 8.60 | 12.93|16.87
192 9.52 | 10.31 | 10.46 | 11.83 |.10.15 | 10.27 | 8.85| 15.79 | 16.23
1920 0.42 | 11.01 | 11.63 | 10.75 | 9.41 | 10.72 | 10.13 | 12,34 | 15.81
1031 7.90 | 8.13| 8.58| 8.65|10.13| 9.25| 8.64|13.88 | 17.51
1932 7.34 | 7.741 9.37| 8.48| 9.69| 7.85| 7.19| 14.67 | 16.26
1933 6.25| 7.14| 7.69| 6.66| 6.48 | 6.98| 5.87 | 10.32|10.23
1934 5.60 | 6.40 | 6.50 | 5.09| 5.21 | 5,58 | 4.65| 7.01| 8.91
1925 | ¥6.66 | *6.76 | *7.17 | *5 54 | %5,81 | %5.63 | *5.11 | *8.38 | *9.38
1934
— H Jan, 5.36| 6.23| 7.00| 5.32 | 5.31 | 5.64 | 4.49| 7.42 | 8.63
= J Feb, 5.35| 5.90{ 7.16 | 5.39| 5.31 | 5.62 | 4.46| 7.09 | 8.62
= J Mar 5.35 | 5.90| 6.77 | 5.21| 5.07 | 5.62| 4.47| 6.91 | 8.05
W 5 Apr 5.10 | 6.25| 6.30 | 4.24| 4.41| 5,06 4.00| 593 | 7.42
F. J May 5.03| 6.25| 6.09| 4.20 | 4.16 | 5,16 | 4.10| 5.33 | 8.36
75 7 June 5.23 | 6.25| 5.60 | 4.15| 4.35| 5.27 | 4.28| 5.49 | 8.58
3 July 5.86 | 6.25| 5.71 | 4.51 | 4.59 | 5,15| 4.45 6.07 | 9.53
J\ J Aug. 5.15| 6.25| 5.87 | 5.47 | 5.50 | 6.45| 5.12| 8.55|10.93
Ju J Sept 5.71 | 6.54| 6.57 | 5.40| 5.42| 5,70 | 5.15| 7.35] 8.89
4+ 7 Oct 6.29 | 6.87 | 6.93| 5.16 | 5.20 | 5.30 | 4.74| 7.52] 8.95
4~—J] Nov 6.42 | 6.87| 6.93 | 5.50 | 6.20 | 5.40 | 4.87| 7.96 | 8.84
*:‘1%39@ 6.31| 7.18| 7.05| 6.58 | 6.97 | 6,57 | 5.69| 8.48 | 10.13
3] i .

-+ J Jan, 6.63 1 7.23 | 7.80| 6.97 | 7.16| 6.85| 6.17| 9.27 | 11.19
. J] Feb 6.53 | 7.71| 8.30| 6.93| 7.95| 6.98 | 6.29| 9.15 11,94
= J] Mar, %5.21 | *6.33 | *6.60 | *5.43 | *5.51 | *5.43 | ¥4.89 | ¥6.80 | *8.50
W JJ Apr. 6.62! 6.09{ 6.20 5.04| 5.85| 5.22 | 4.82] 6.95| 9.12
I JJ May 6.45  6.36| 6.70 | 4.91| 5.16 | 5.17| 4.98| 7.13| 8.95
7% 71 June 6.63 1 6.59 | 7.07| 4.99 5.25| 5.31| 4.85] 7.29| 8.69
4 P July | 6.86| 6.90| 7.05| 5.04 | 5.07 | 5.43| 4.98| 7.52| 9.29
J\ J Aug. : 6.83 | 6.86| 7.16| 5.01 | 4.99| 5.10| 4.88| 7.47| 8.80
Ju J3 Sept. | 6.681 6.62 | 7.03| 4.84| 5,12 | 4.87 | 4.33| 8.37| 8.69
-+ J Oct. | 6.65] 6.80| 7.07| 5.48 | 5.53 | 5.34| 4.78 | 10.10| 9.45
A4-—J] Nov. . 7.71| 7.56; 8.29| 6.12 | 6.28 | 6.36 | 5.66 | 10.86 | 10.25
4-2.J3 Dec ;[ 7.39] 7.58 | 8.34| 7.09 6.36 | 6.84 | 5.99| 11.54 | 10.11

*3E [ B E Notes came as the preceding page.
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Table ITI, Commodity Prices at Wholesale in North China(Continued)

1913—1935

| e

| .
Pork Muttonl‘ Beef | Chickeni Duck \ Eeg #H

FO|ER ] ER

Eﬁ‘lﬁﬁ”\’r@ ¥y

........................

Catties | Cattles LCames 'Catnes }Catues ‘n‘w“““

¥ AR\ ¥ A4 B % \ m 287% |E15¥F Sugar, White

-+
BEHE
=k

No.24,

Japan nolland

Hundred, Hundred Hundyred Hundred Hundred | Hundred Hundred
.Cattxes iCatties l Catties

sH+
FRHE
Sugar,
Brown
Dutch
Stanaard
No,1
Holland

Hundred

s s | s s | s | s | s | s |8
1913 16.00 | 16.00 | 13.00 1 6.68 | 12.61 7.60
1914 16.00 | 16.00 | 14.00 | 7.68 | 12.31 8.10
1915 16.00 | 16.00 | 12.50 | 9.61 | 14.5¢ 9.41
1916 | 77.00 | 16.00 | 12.50 ! 11.20 | 12.58 8.96
1917 17.00 | 18.00 | 8.00 s 12.15 | 10.92 8.20
1918 18.00 | 18.00 | 16.00 ‘ 11.92| 9.88 7.08
1919 19.00 | 20.00 | 16.00 14.49 | 13.30 9.77
1920 20.00 | 20.00 | 16.00 18.44 | 17.60 14.77
1921 20.00 | 22.00 | 18.00 19.63 | 15.36 9.16
1922 20.00 | 22.00 | 18.60 17.57 | 11.24 7.25
1923 22.00 | 22.00 | 17.00 12.94 | 13.44 11.58
1924 23.00 | 23.00 | 16.00 : 12.88 1 13.19 12.00
1925 23.00 | 23.00 | 18.00 | 94.00 | 34.00 | 14.01 | " 9.51 8.61
1926 26.00 | 24.00 | 18.00 | 28.00 | 45.09 | 14.42 | 10.53 | 11.15| 9.76
1927 30.00 | 24.00 | 25.00 | 30.00 | £2.00 | 19.52 | 10.96 10.26
1928 28.82 | 27.06 | 22.37 | 41.36 | 64.46 | 92.69 | " 9. 75 9.24
1929 27.31 | 27,67 | 23.89 | 40.56 | 68.24 | 19.54 10.22 | 8.68
1930 27.97 | 27.26 | 25.38 | 85.83  60.45 | 19.67 10.61 | 8.76
1931 28.59 | 30.01 | 25.95 | 33.70 | £4.58 | 20.33 14.76 | 12.69
1932 26.09 | 26.24 | 21.24 | 27.68 | 41.18 | 17.46 18.03 | 13.72
1933 22.86 | 21.83 | 17.05 | 24.98 | 85.29 | 14.72 20.18 | 15.56
1934 19.01 | 20.65 | 15.26 | 23.48 | 32.24 | 19.46 18.91 | 14.21
1936 [*18.80 | 21.14 | 15,26 | 22.37 | 33.83 | 13.31 17.15 | 12,72
1934 ' ‘ j
— A Jan. |18.14|18.83 | 14.60 | 23.50 | 81.50 | 15.64 19.08 | 14.35
= B Feb, |20.00|21.81 | 16.80 | 24.50 | 34.25 | 16.34 19.01 | 14.25
= H Mar, | 21.99 | 20.87 | 16.35 | 25.50 | 38.00 | 11.91 18.93 | 14.71
M H Apr. |18.66 | 21.33 | 15.36 | 24.20 | 40.00 | 10.31 19.24 | 14.58
H A May |17.50|22.36 | 15.16 | 24.50  37.75|10.26 19.20 | 14.43
73 3 June |18.44 | 22.96 | 14.38 | 24.50 | 33.00 | 10.05 19.38 | 14.70
£ A July |18.92|22.26 | 14.51 | 21.40 | 23.60 | 10.52 19.50 | 14.67
AN H BAug, |18.64|22.22 | 14.¢9 | 22.50 | 25.50 | 11.20 19.15 | 14.88
JU H Sept. | 18.35|19.91 | 15.80 | 24.00 | 30.00 | 12.85 18.76 | 13.60
4 B Oct. |19.3119.09 | 16.03 | 24.25 | 31.75 | 13.57 18.17 | 13.45
+—H Nov. | 18.54 | 18.64 | 14.89 | 22.50 | 30.75 | 13.42 18.40'| 13.65
+h é%fc' 19.62 | 18.18 | 14.29 | 20.40 | 30.80 | 13.40 18.04 | 13.30
19,
=~ A Jan, |20.00 | 19.81 | 15.38 | 21.50 | 31.25 | 15.03 17.68 | 13.35
— J Feb, [19.09 | 21.93 | 17.48 | 26.75 | 36.25 | 16.17 17.69 | 12.58
= H Mar, [*18.48 | 21.52 | 14.77 | 21.60 | 37.00 | 11.76 17.28 | 11.80
M H Apr. [18.1223.03 | 16.97 | 20.50 | 33.75 | 10.90 | 17.00 | 11.90
B H May |17.41 |22.92 | 14.29 | 22.00 | 37.50 | 10.50 16.25 | 11.73
N H June |17.49|22.22 | 14,29 | 23.60 | 389.00 | 11.53 15.64 | 11.32
£ H July [17.41 | 24.01 | 14.29 | 21.75 | 34.50 | 11.27 15.68 | 11.65
A H Aug, |18.37]19.35| 15.11 | 20.00 | 29.50 | 11.94 16.13 | 12.18
Ju H Sept. | 20.34|18.91 | 15.29 | 23.40 | 33.00 | 14.26 15.98 | 12.16
+ H Oct. |21.25]20.00! 15.16 | 22.00 | 30.00 | 13.36 17.10 | 13.20
+—H Nov, |20.50 | 20.00 | 15.16 | 23.50 | 30.25 | 16.32 19.83 | 15.13
+ZH Dec, |20.00|20.00 | 14.94 | 21.80 | 34.00 | 16.67 19.54 | 15.64
*HEZARERER BT E F

The price was changad to be quoted as per “50 kgs,’’ since March 1935‘
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Table III. Commedity [rices at

e b P 2 4y H B

Wholesale in North China (Continued)

19131935
ﬁ%g%ﬁmm@mﬁm@gw%ﬁm m
Tea, Tea, } 0il, oil, oil, Salt, Salt Sauce, vinegar
I y N
Scented; Dust ‘Sessz;t::m G;:;':’d" Bean | Refined Native
A | AR | HiF | B8 A | B8R AR | 'R | BT
Hundred Hundred‘ Hundred Hundred Hundred Hundréd Hundred Hundred Hundred
Catties | Catties ;Catties Catties | Catties | Catties | Catties | Catties | Catties
& $ 8 $ $ & $ $ $
1913 43.90, 7.20 | 11.00, 8.50. 7.00, 4.60| 5.40
1914 44.30 7.55| 11.000 9.000 7.50 4.60| 5.40
1915 45.68) 7.83| 11.50 9.50 7.50 4.60| 4.00
1916 43.670 7.13 | 11.50, 9.50, 8.00, 4.60 | 4.00
1917 46.50 7.99 | 12.00 10.00 8.40 4.60  4.00
1918 46.89 8.37  12.00, 10.00 8.50 4.60 | 4.00
1919 47.35 8.61 | 12.00, 10.50 9.00. 4.60  4.00
1920 49.23 8.98 | 13.00, 11.00 9.50| 4.60 | 4.00
1921 50.61 9.40 | 13.50, 11.00, 9.50, 4.60 | 4.00
1922 52.16 10.13  14.00, 12.00. 10.00, 4.60 | 4.00
1923 53.76 10.90  16.00, 14.00. 11.00, 4.60 | 4.00
1924 49.57 10.21 . 17.00, 15,00 12.00, 4.60 | 4.00
1925 64.99 11.57 | 19.00 16.00, 12.00, 4.60 | 4.00
1926 58.36/ 13.13 ' 20.00, 18.00, 13.00, 5.10 | 4.60 | 4.00| 2.00
1927 60.81) 15.20 . 22.00, 20.90 14.00 6.60 | 6.50 | 4.00) 2.33
1928 68.98 13.46 | 28.39, 23.68 9l1.15 7.32 7.20| 6.6] | 3.36
1929 96.15 18.00 \ 25.49 21.19, 19.47) 7.60 | 7.20 | 6.90 | 3.58
1930 119.03 19.83 | 23.96 18.94 18.95 8.37| 8.03| 9.2¢| 4.3
1931 125,00 21.02 | 27.01 19.22, 17.80 9.30  8.86 | 10.00| 6.00
1932 115.33 20.74 | 25.64] 19.49 16.61, 9.49 | 9.34 | 9.25| 6.14
1933 109.63 20.10 |F15.69F13.42%12.71 10.29 | 9.70 | 11.08 | 6.56
1934 105.33 16.57 | 13.15 9.41{ 8.6110.97 | 9.75| 8.11 | 5.66
1935 ¥ 94.52%12.44 | 15.90 14.31) 12.79 11,20 | 9.80 | 9.82| 5.77
1934
— B Jan 100.00{ 15.00 | 12.53 | 10.10. 9.76 10.60 | 9.70 | 8.00| 5.00
= F Feb, 100.00 15.00 | 12.33 | 9.35 9.39 10.60 | 9.70 | 8.00 | 5.00
= J Mar, |100.00 15.00 { 12.14| 8.4l 8.84/ 10.60| 9.70 | 8.00| 5.00
M H Apr. |100.00 15.00 | 11.72 | 7.758 8.05 10.60 | 9.70 | 9.30| 6.00
i B May 85.00 17.25 | 13.20 | .46 7.60 11.00 | 9.70 | 9.30 | 6.00
75 JF June | 80.00 18.00 | 13.50 | 8.45 6.14/ 11.40 | 9.75| 9.30 | 6.00
L J July 1116.00 17.20 | 13.90 | 8.8 7.73 11.16 | 9.80 | 7.74 | 5.74
A H Aug. |125.00{ 17.00 | 15.50 | 11.00: 9,60 11.00 | 9.80 | 7.33| 5.67
Ju 3 Sept. |117.00 17.80 | 13.10| 9.200 8.45 11.12| 9.80 | 7.33 | 5.67
F J3 Oct. | 115.0) 18.00 | 12.36 | 9.24 8.40/ 11.20 | 9.80 | 7.33 | 5.67
4-—H Nov, 115.00, 18.00 | 12.70 | 9.88 &.84] 11.20 | 9.80 | 7.33 | 5.67
+_.1%3153ec. 111.00] 15.60 | 14.80 | 12.26 10,50 11.20 | 9.80 | 8.40 | 6.47
— H Jan. 110.00{ 15.00 | 16.00 | 14.38 12.25 11.20 | 9.80 | 8.67 | 6.67
= H Feb, 110.00f 15.00 | 17.50 | 15.50, 14.13/ 11.20 | 3.80 | 8.67 | 6.67
= J Mar  |*]15.00%15.00 | 15.60 | 13.63f 12.13| 11,20 | 9.80 | 11.33 | 7.33
B Apr. 115.00; 15.00 | 15.31 | 14.05 11.65 11.20| 9.80{11.33 | 7.33
. H May 115.00 13.50 | 15.33 | 14.15 11.91] 11.20 | 9,80 | 11.33 | 7.33
7 B June 115.00/ 13.07 | 14.90 | 13.31] 12.01] 11.20 | 9.80 | 11.33 | 7.33
£ H July 81.25 13.75 | 15,20 | 13.49 12.03| 11.20 | 9.80 | 9.58 | 4.83
i\ J Aug. 70.07 14.00 | 15,05 | 13.74 11.65 11.20 | 9.80 | 9.00| 4.00
Ju 3 Sept. | 8.00 9.50 | 14.44 | 13.19] 11.40/ 11.20 | 9.80 [ 9.00 | 4.00
+ H Oct, 83.75 9.88 | 15.85 | 13.68 12.75/ 11.20 | 9.80{ 9.00 | 4.00
+—H Nov. | 81.25 925 117,75 | 15.85 15.88/11.20 | 9.80 | 9.25| 4.75
+—H Dec. 80.00 9.40 | 17.86 | 16.79 15.65 11.20 | 9.80 | 9.33 | 5.00

*HMZIRERBEEEXBWE R
The prices were changed to bs quoted as par “50 kgs,”’ since March 1935

FHFAHHFEREMCEBHER
The prices were changed to be quoted as per “'5) kgs,’’ since 1933
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Table I, Commodity Prices at Wholesale in North China(Continued)
1913—1935
WO v WAt it &b Cotton Yarn
| wine, | Cotton, | X 3 [ F-E%K 32{-? %+ K|+ ¥ [=F%
‘Raoliangl maw | 1 8B/ 5 B m WA A REE R B R B :m '
i Count 16 Count 17 Count lOCouut 10 Count 10Count loc-v:'nmt 'fi;?)
: Native Japau t Native ] Native | Native ; N ative Native
[ & 40 ) i @= @ ..... @ 5
'"Hundred ; i
|Catties Picul Bale . Bale ! Bale Bale Bale Bale Rale
{ $ 5 $ 5 | s CHEE | $ $
1913 ; 25.76 | 122.83 | 112.62, 1 113.16 ‘
1914 | 19.91 | 103.77 - 95.14 | 95.60, |
1915 r 20.34 | 122.83 \ 112.61 F113.14
1916 21.04 | 169.84 1 155.70 156.44)
1917 30.5¢ | 191.27 17533 ' 176.18
1918 86,17 | 216.96 198.88 1 199.83
1919 33.70 | 268.40 226.33 297.35)
1920 35.04 | 240. 92 . 204.78, 205, 31 ;
1921 35.54 | 210.28,  184.84, ' 185.20, |
1922 36.20 | 204.19 1 182.82. 182.57, K
1923 49.36 | 228.12! ©202.64 1 202.69 ;
1924 57.26 | 245.06 ' 999.97 | 92958 !
1925 ! 50.18 | 235.75 1 218.74 . 219,58 |
1926 116.00 | 43.35 | 199.15 184.26 F184.87 i 259.82
1927 15,50 | 45.99 | 195.78, 180.52 | 181.42 i
1928 1 16.33 | 45.05 | 218.99. $ 193.65 194,16 |
1929 17.22 | 48.09 | 242.60, ©209.59 1 210.16. i
1930 1 20.25 | 46.70 | 225.92 191.68 ' 195.08 262.20
1931 020,00 | 48.02 | 235.52 202.33 - 206.36 305.36
1932 20.00 | 38.28 | 213.65 192.57 1 194.55. 266.01
1933 1 19.67 | 38.23 | 185.72 1 167.71, © 169.59, 222.77
1934 1 11.37 | 39.38 | 177.66, 160.55 . 163.66 1 212,24
1935 13.04 | 36.63 | 176.42 175. 12 155.61| 157.96, 155,22 150.35“ 215.92
; ; !
1935 ! & ; ; !
— f Jan.  15.00 | 40.16 | 178.74 163.03, | 164,96, 205.85
=, Feb.  15.00 | 42.60 | 175.51 | 164.25 '+ 165.98 206.57
= H Mar, 15.00 | 40.78 | 173.23 | 161.77, | 164.48. 203.29
W g Apr. | 12.00 | 40.53 | 170.30! " 161, 80! | 164.30 204 .50
fi B May  12.00 | 40.69 | 175.50 | 161.75 ' 164.75 206.00
N H June  12.00 | 42.74 | 182.56! 162, 25] | 164.75 214.75
+ B July : 9.60143.04 | 180.70 '160 80. | 165.50, 213.40
A\ H Aug. | 9.00 | 38.75 | 183.25) 1 162.00, [ 165.50, 218.50
Ju H Sept. . 9.00 | 36.03 | 180.20 | 158.80; i 163.60, 217.20
4 J1 Oct, 9.00 | 35.86 | 177.25 '+ 156.00, 1 160.00, 216.25
+—H Nov 9.00 | 35.20 | 177.13 158.00 i 150.00 219.00
-l"_‘.}:]gg_;ac. 9.80 | 36.20 | 177.60 - 156.20 l 160.00 221.60
1 ! ] |
— B Jan, 10.00 | 36.63 | 175.00! 154.63 " 156.75 221.50
Z. HF PFesb.  10.00 | 36.47 | 175.25 155.38 ; 155,75 216,73
= H Mar. |15.00 | 35.39 | 176.20 . 158.80 | 155,60 214.60
M B Apr. !15.0035.24 | 179,50 - 156.88 | 154.00 . 213.75
A JJ May | 15.00|35.14 | 176.13 | 152.38 1154.00 213.00
75 H June | 15.00 | 34.78 - | 167.60 148.80, 140.00
£ B Jay 13.13 | 35.92 169. 50 150.25 {135.00
J\ B Aug, |12.50]37.47 172.50 152.75 143.75,
JL JJ Sept. |[12.50 | 34.84 167.00 151.40; 143.20;
+ J Oct, 12.50 | 35.63 170.25 152.75 146.75!
+—H Nov. | 12.88 | 40.97 188.00 174.75! 171.75
+=.8 Dec. |13.00 | 41.08 191.00 175.00, | 172. 00
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Table III, Commodity Prices at Wholesale in North China(Continued)

1913 —1935
R WO il £ Shirting pi i)
Cotton | Shirting White Sheet-
ar n
S AT S A= AR R
[ ‘1 Chin tr - Swany
f\ g; " 18 Boys | Hsiaug 'Cock Man' Three Soldiers’; Ever- Lung | Human
- iu & Gun ’5wallows Gun green | Chu Head
c;:;tlvio Brand B'l;a:d Brand rand Brand | Brand | Bramd | Brand
) iE JE E E b TET TE E O
Bale Piece Piece Piece | Piece Piece Piece. | Plece Piece
1 -
s | s | s | s | s s |8 |s |s
1913 } 7.81 | 7.47 " . 6.62 7.32
1914 . 8.16 l 7.93 7.03 7.56
1915 . 8.38 | 7.96 7.06 7.93
1916 . 8.88 | 8.44 7.19 7.68
1917 | 9.92 - 9.27 8.09 8.50
1918 1 11.78 | 12.00 9.45 11.72
1919 | 14.60 13.84 11.17 12.52
1920  14.06 | 13.74 10.76 12.57
1921 14,43 1 13.14 1 10.15 10.76
1922 1419 $12.33 11.77 10.27
1923 14.17 | 12.76 10.41 ) 10.74
1924 14.64 | L 13.41 10.61 10.60
1925 | | 15.76 | 1340 10.82 ‘ 10.78
1926 15.98 | 1 12.81 1 900 10.14 | 11.97 | 9.66
1927 | 15.87 13.41 1011 ; 9.47
1928 D 14.57 13.89 L 10.39 | 10.16
1929 | L1418 14.47 ! i 10.60
1930 1 16.88 | 14.72 ! 12.32 | 10.34
1931 | 119.75 | 18.78 i 15.30 J 11.27
1932 | | 17.54 17.12 ! 13.15 | 10.74
1933 | . 16.01 15.63 ' 11.53 8.48
1934 | 1 16.58 | 16.69 | 7.75 . 11.96 - 7.90
1935 | 210, 05' 17.18 | 15.61 | 7.1 ‘ 10.25| 66.1
| \
1934 | { | ! i
— H Jan. | 16,23 | 16.35 : 14.18 | 7.86
Z. 3 Feb. | 16.77 16.73 ! 14.20 | 7.94
= J] Mar. | 18,03 16.70 15.18 | 7.91
M 5 Apr. . 18.40 15.70 15.04 ! 7.74
f. B May | 18.25 18.00 11.45 | 8.04
N A June | 17.73 779 10,48 |
£ J July 1 17.05 7.78 10.22
A B Aug. | 15.50 7.58 | 11.56
Ju 7 Sepl. 15.50 7.65 10.16
+ B Oct. 15.31 | 7.59 10.19
1—H Nov. 15.18 7.75 1 10.33
“+2H Dec, : 15.00 7.38 10.50
1935
— H Jan. 16.75 7.60 10.50
== J§ Feb, 17.75 7.2 10.40
= H Mar, 17.40 7.54 10.16
W F Apr. 17.00 7.44 10.10
. B May 17.00 7.50 10.10
N H June | 219.0) 15.5) 7.19 6.51
£ H July | 200.50 15.75 7.13 6.57
A\ J Aug. | 202.75 15.03 6.68 6.46
Ju )3 Sepl. | 200.80 15.04 6.39 6.26
+ B Oct. |201.00 15.20 6.30 6.30
=3 Nov, |219.50 16.25 7.03 6.98
—J Dec. | 22. 80 16.50 7.31 7.17
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Table III, Commodity Prices at Wholesale in North China (Continued)

1913—1935
g Fi e - = T-Cloths e
jeeting N -H e s | J\EF - 5 Drills
233 " i P 4 Wl | X B ‘ = L4 , fAEmy
EHiE 2 OW=5% | 10m. Doudle | Hi L ow, A &
PDouble St ight ! 8 1b. v .
6 1b. heng | water | putter. uHwa | oo
Two Dragon | Turkey | Lian 14 . i Turkey | yuan .
Fishes Red Red vy flies . peq Req | &star
Brand | Brand : Brand , Bravd Brand \[ Brand o4 Brand Brand
E |7 e 7 E JE e e JE E
Piece Piece Piete Piece Piece Piece Piece Piece Piece
$ $ $ $ 8 $ | 8 $ $
1913 9.081 6.50 3.48 i 8.61
1914 6.77 | 6.69 3.46 | ! 6.00
1915 7.76 . 6.92 3.78 | 5 7.44
1916 7.83 | 8.64 4.15 ; 7.95
1917 8.57 | 10.08 4.88 | i 8.57
1918 10.97 | 11.78 5.74 | 9.75
1919 10.98 | 11.07 7.40 \ 10.94
1920 11.37 | 11.69 7.10 ! 11.14
1921 11.53 | 11.60 7.07 | 10.38
1922 10.26 [ 11.16 7.81 " , 10.20
1923 10.91 | 11.96 7.12 ‘ 11.03
1924 10.78 | 11.88 7.26 10.67
1925 10.85 | 11.74 7.18 | 10.35
1926 10.00 9.70 | 11.54 7.06 | 10.22 | 17.00 9.19
1927 9.48 | 12.41 6.85 I 9.76
1928 10.26 | 13.96 | 7.25 | i ; 10.33
1929 10.74 | 14.07 | _ ;
1930 10.48 | 13.89 | 10.03 ; i
1931 11.26 | 15.74 ! 11.73 : ]
1932 10.82 | 15.80 11.55 : :
1933 8.81 | 15.12 1 11.42 i f
1934 8.26 | 8.09|14.54 | 10.28 | 15.61 ;
1935 | 8.02) 7.98 13.23. 6.97 l 14.28‘5 7.20
1934 J i f f ; ;
— J Jan, . 8,18 14.78 | 9.81 ‘
=i J Feb. ' 8.19 | 15.00 | - 9.93 ;
= H Mar, 8.05 | 15.40 | . 10.88 :
g H Apr. 8.17 | 15.28 - 10.28 :
fi. A May 8.30 | 16.50 10.50 ;
55 H June 8.43 | 7.99 | 15.00 ‘ 17.30 :
t B luly 8.14 | 7.89 | 14.05 , 15.84 |
J\ J] Aug. | 8.45| 8.36|13.80 ‘ 15.80 |
Ju B Sept. | 8.36] 8.05|13.80 i 15.80 |
3 H Oct. 8.00 | 7.90 | 13.65 i 15.25 .
+—H Nov, 8.28 | 7.93|13.75 | 14.65 |
+2H Dec, 8.18 | 8.10 | 13.40 | 14.60 .
1935 } i
- Jan. 8.05| 7.95| 13.40 ' 14.55
= J Feb, 8.11 | 8.00 | 13.40 14.50
= H Mar, 8.15| 8.03 | 13.38 14.40 ' }
i H Apr. 8.08 | 7.99 | 13.00 14 00 |
7. JJ May 7.98 | 7.8512.95 13.95 : ‘
75 H June 7.84 | 7.78 6.84 i 6.91
£ A July 7.75 | 7.73 6.56 | 6.70
J\ J Aug. 7.54| 7.76 6.81 6.94
Ju M Sept. | 7.79| 7.87 6.78 | 7:02
4 H Oct. 7.93| 8.23 7.01 | 7.35
+—H Nov, 8.53 | 8.31 7.40 7.65
+=H Dec. | 9.50| 8.27 7.40 | 7.80
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Table III. Commodity Prices at Wholesale in North China(Continued)
1913—1935
K i N . Cotton 2 1%
ﬁ!ﬁﬁf A AT Jeans ﬁi‘mg"vmetians EHg ﬁe_al’ﬁ_
Ham +2 )
WESE A W e | 4 z&{ e (REm| IR MR L
Four | Human ! g . .o King- Two [Tsai-shin lbatteen§ \ze 1na
Water]ily‘ Face Rats | Cheng i Fishes | Chi B:E:iesip,elgfnzaI:Hsiaﬂﬂ“
Brand Brand Brand Brand ‘ Brand Brand Brand l Brand | Brand
JE E S E | E JE e TE T e
Piece Piece Piece | Piece | Piece Piece | Piece Piece | Piece
s | s | s | s | s s g s | s
1913 7.37 19.97 )
1914 8.07 20.39 |
1915 7.96 i 21.67
1915 8.16 | 22.59
1917 8.12 28.22
1918 9.00 29.46
1919 9.28 30.03 9.82
1920 10.95 28.12 8.79
1921 10.387 33.61 9.25
1922 9.46 33.41 | 8.94
1923 10.10 32.87 8.70
1924 9.83 32.92 7.75
1925 9.75 28.69 7.31
1926 9.85| 9.07|11.68! 8.50 28.21 | 24.00 6,94
1927 9.381 29.03 6.81
1928 9.53 27.63 6.77
1929 28.41
1930 10.24 11.42 29.41
1931 11.24 12.85 37.02
1932 10.04 . 13.03 33.77
1933 9.42 11.75 33.63 ’
1934 8.57 8.68 | 6.66 31.33 1 23.40 |
1935 8.19 6.95| 7.64 30.39 | 15.26
1934
~— F Jan. 8.63 9.00 30.75
Z. Jj Feb. 8.75 9.00 31.00
= J Mar, 8.78 8.90 32.00 |
M3 Apr. 8.74 8.50 ‘ 32.90 : !
A H May 8.85 8.00 | 30.00
7~  H Junz 8.79 6.84 . 19.28
X H July 8.43 7.08 | 19.04 !
J\ H Aug. 8.60 6.66 19.00
L H Sept. | 8.45 6.50 - 19.00
-1+ B Oct, 8.33 6.48 22.25
+—H Nov, 8.30 6.54 32.25
—H Dec. 8.16 6.50 | 32.00
1935 ‘
— J Jan, 8.30 6.75 0 32.50
== H Feb. 8.36 7.00 !32.95
= [ Mar, 8.33 7.00 "31.20
W H Apr. 8.25 7.00 1 28.00
fi. H May 8.13 7.00 ' 28.00 |
7% [ June 7.78 7.45 i 15.22
£ A July 7.83 7.35 ‘ 15.20
A A Aug. 8.13 7.50 i 15.00
Ju H Sept. 8.06 7.49 15.08
+ H Oct. 8.05 7.64 15.35
+—H Nov 8.35 7.85 15.50
+H Dec. | 8.66 8.20 | 15.50
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Table III, Commeodity Prices at Wholesale in North China(Continued)

1913—1935
SHRE: Jenns T 98 Lastings { H TR smf::o;rm
g [l 5 BEm | = 5| A G| 25| wa 5k
Two ’.T‘eans ‘1 Two TTwo Boys| Shan ' Fou J Pamiiy Lvan Feng C,llu Szu
Beauties ;?;:‘;\ Horses | & Deer Tou Genae;eu‘ Brand :;:-:.:d Tsun
Brand Srand | Brand ‘ Brand Brand Brand ‘ Brand
JE JE 1 E R JE JE JE yd JE
Piece | Piece , Piece | Piece Piece Piece Piece Piece - Piece
I8 $ $ $ $ $ $ $ $
1913 |
1914
1915
1916 i ‘
1917 :
1918 !
1919 i
1920 i
1921 | E E
1922 | ; |
1923 y i i
1924 ' :
1925 | | 1 !
1926 924.81 + 7.50 P 10.72 1 28.90 | 12.00 | i4.91 | 24.96 = [1.00
1927 i 10.81 | | 14.68 v
1928 10.48 | ! 14.65 |
1929 : I | i
1930 22.35 ‘ 129,32 25,36
1931 25.47 i 87,11 32.81 |
1932 24.93 ! 1 33.79 ¢ 33.32 |
1933 26.00 P 31.58 ; 30.25 |
1934 17.49 | 5.86 i 30.4¢4 8.93 ] 28.08 | 8.98
1935 6.14 4.80 | | 8.39 ! L 7.07
i ! ¢
1934 |
— H Jan. | 17.50 31.50 | 27.60
=. B Feb,[17.00 31.33 ! 28.00
= §J Mar,} 17.25 30.10 28.50
M H Apr.| 17.70 30.00 29.30
fi. § May 29.35 27.00
N H June| 18.00 | 5.48 I 8.60 8.52
£t H July 5.47 | 8.79 8.60
J\ H Aug. 5.50 ’ 8.99 8.80
L H Sept. 5.40 I 9.08 8.49
+ H Oct. 6.18, i 9.10 8.13
+—H Nov. 6.52 | 9.08 8.08
4-=F Dec. 6.50 8.88 7.35
1935
- H Jan, 6.05 8.59 7.15
= H Feb, 6.65 8.75 7.11
= 'H Mar, 6.78 8.64 7.12
M H Apr. 5.60 8.41 6.99
A H May 5.50 . 8.29 6.83
75 H June 4.85 8.12 6.68
£ B July 4.83 7.80 6.63
A B Aug. 4.68 8.30 6.71
Ju B Sept. 4,62 8.37 6.69
4 B Oet. 4.69 8.40 6.81
+—H Nov, 5.10 8.50 7.93
-+ H Dec, 4.83 [ 8.50 8.18
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Table. III, Commodity Prices at Wholesale in North China (Continued)

P

=
e
i wool, .
Sheep’s
]
% Picul
|
-
1913 40.29
1914 43.56
1915 39.15
1916 45.11
1917 ' 46.50
1918 48.60
1919 . 40.15
1920 | 36.20
1921 | 97.47
1922 | 36.23
1923 ‘ 49.40.
1924 | 61.76
1925 | 62.22
1926 | 62.74
1927 | 56.47
1028 ' 56.74
1929 : 65.93
1930 | 55.67
1931 i 54.93
<1932 | 36.54
1933 | 34.56
1934 | 35.83
1935 | 37.25
1934 ! :
— J Jan. 38.07
Z. J3 Feb. |38.02
= J Mar 38.42:
i )] Apr. | 36.83
7. J May 33.65
v JJ Junz 33,05
£ J July  36.80
J\ ) Aug.  36.65
JuL H Sept 36.65,
+ H Oct 35.99
“+—J Nov. .33.75
-+H Dec. | 32.02
1935
— J3 Jan 30.78,
. H Feb 29.71
= H Mar 30.25
M B Apr 30.16
fi. )] May 31.65
75 H Jun: 33.80
£ July 35.58
J\ J Aug 42,29
Ju H Sept 44,28
4 B Oct. |43.44
-+—H Nov 43,10
+—H Dec. 44.90)‘

af

Hundred
Catties

$

« ae

SNONZDBNAZHS
)
RRQAVARITRS

OO PPN O1W IO

. N
QNN D
CWWRHROLORDODWOW® COUWHPAXNEOWO

.

NNNOOOARIPNNN OBV NNNNNISIOD

.

PDRWWO

H:ET
Wire

Nails

EL
Hundred
Pounas

$
6.39
6.57
8.74
12,91
12.381
13.60
11.33
15.29
14.71
10.27
10.13
9.77

[oR S CRUR=R RN

SNV PARNOD

RO
SRS

o
52

. . .

oopo-sl\l\:ca.cn\l\l\x\)\x N =1~ 00 00 ~100 00 W~I~3IP
Q0 09 Q0 mat B €O QO NI = Q0 ~3 T
8o U

SSovhimdao

* GRS 112)5, Case=112 sheets.

= #HESEHBHHEGD
1913—1935
| BRTE BTG T
7;§tﬁﬁ% SRR | ykw{%nﬁ
! Bamboo | Ship |Pig Iren, Tin Plate
Iton ‘ Stee‘; (Hanyeh Plates, | o i,
R;::d i Steels | Plate ping) 1Cuttinz‘ 90 Ibs.
. . SR e .
{Hundred pr,;,qrea Hundrea " Hundred
Catties | qgtties | Catties | Ton Catties  Case
s | s | s | s s | s
4.82 5.91 | 9.97 4.59 | 15.32
4.39 6.20| 8.77 4.63 | 13.85
6.41 | 7.47 | 7.42 4.93119.30
9.19 11.79| 7.85 6.52  20.18
10.10 ' 14.65 | 14.75 7.34 | 18.14
12.54  18.10 | 15.24 10.5¢ | 22.50
8.99 10.34 | 10.46 5.71 118,34
11.94 | 12.16 | 11.75 . 8.33117.03
10.08 | 13.69 | 13.23 L 4.5 15.68
6.15  8.59| 8.30 |87.00 , 4.23 14.70
5.68  8.25| 7.30|89.25 4.73'14.98
6.70° 8.60| 7.90|82.17 4.42 " 14.60
6.80 ! 9.23| 8.08|80.85, 4.55 14.35
7.63 9.12 | 7.37|81.50  5.53 14.08
6.76 10.02 | 7.28 | 78.67 | 5.60 | 14.21
6.46 10.10 | 7.67 | 76.59 | 6.30 | 12.71
7.35| 9.67 | 7.55|63.35| 6.09|12.82
8.42 11.80 | 9.85|78.93| 6.88 | 18.23
8.53 | 17.15 | 10.06 | 83.32 | 7.87 | 20.69
6.83 14.72 | 9.21 |74.97 ' 2.31 | 15.52
6.68 13.64| 9.14|60.80' 6.67 | 16.92
6.76 12.39 | 8.76 | 60.43 ' 6.26 | 15.40
6.29 12.14 | 8.18 57.63; 6.13 ' 14.52
6.35 | 12.18 | 8.75 | 57.00 | 6.33 | 14.75
6.25 | 12.00 | 8.73 | 57.00 = 6.25 | 15.25
6.28 | 12.00 | 8.48 | 57.00 ' 6.15 | 15.13
6.40 1 12.04 | 8.54 | 57.00 = 6.24 | 14.90
6.63 | 12.50 | 8.88 | 57.00 ' 6.38 | 15.25
6.53 | 12.50 | 8.68 | 57.00 | 6.33 | 15.25
6.58 | 12.90 | 8.62 | 62.60 | 6.18 | 15.30
6.65 | 12.88 | 8.80 | 65.00 | 6.30 | 15.50
7.18 | 12.50 | 8.95 | 63.60 | 6.56 | 15.48
7.45 1 12.50 | 8.90 | 64.00 | 6.20 | 16.15
7.40 |12.50 9.03 | 64.00 | 6.20 | 15.83
7.45[ 12.20 | 8.74 | 64.00 | 6.00 | 16.04
7.13 12.58 | 8.53 | 60.00 | 6.35 | 15.50
6.75 | 12.00 | R.39 | 55.00 | 6.03 | 15.75
6.36  12.02 | 8.16 | 56.00 | 6.14 | 16.00
6.25 | 12.5) | 8.18 | 55.75 ' 6.03 | 15.03
5.9 | 12.57 | 7.83 | 54.50 = 5.93 | 13.65
5.5¢ 1 12.3) | 7.92(53.40 | 5.82 1 13.74
5.40 | 11.5) | 7.55 | 54.75  5.83 | 13.80
5.6) | 11.00 | 7.38 | 55.00 | 6.07 | 13.55
5.64 | 11.10 | 7.55 [ 54.00 | 6.00 | 13.48
6.73 | 12.63 | 8.45|61.50 | 6.43 | 13.85
7.05 | 13.0) | 8.95|66.5) | 6.43 | 14.90
7.10 | 12.80 | 9.28 | 64.20 | 6.50 | 15.02
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Table III, Commodity Prices at Wholesale in North China(Continued)

19131935
! T TR -
domit | UV | s caver gy PR | i Rea Fine
! ized " Copper L i Black _m
Brass Brass ‘ Lead Iron ron \ Iron ’ [
l Sheet . Ingot | Square | Sheet Fanly Y | B
wire | Sheets | yire | Plain Bar ] Antung | Kirin
ah | @ w T 1 Bl E AT A & v [k
Hundred, Hundred Hundred ‘Hundred Hunc’xred‘nundred; CuTsun ‘Cu. sum
Catties | Cattias | Catties Sheet \Catties Catties \Pounds : T
$ $ $ $ 8 $ ‘ s | s $
1913 31.99 | 0.050
1914 31.99 { i 0.054
1915 31.99 ; 1 0.056
1916 41.32 ; j 0.055
1917 41.32 | ; 0.074
1918 39.99 | 0.068
1919 31.99 1 . 0.065
1920 38.66 : } i | 0.062
1921 46.66 ! ! \ 0.066
1922 46.66 i i 0.064
1923 49.32 ' ! | 0.069
1924 50.65 l 0.077
1925 43.43 | 46.32 | 12.56 | 1.64 ‘ 0.071
1926 45.25| 48.90 | 12.47 | 1.70 [ 40.14 | 6.00 | 8.00 | 0.080 | 0.084
1927 46.33 | 52.12|13.10  1.87 0.086
1928 48.33 | 53.52 1 13.88 | 1.5¢ 0.094
1929 59.68 | 66.36 | 13.69 | 1.78 0.104
1930 64.69 | 71.79 | 16.41 i 2.42 1 69.36 | 8.42 11.91 0.108
1931 68.08 | 73.46 | 20.03 | 3.05 | 66.58 | 8.62 12.76 0.118
1932 53.32 | 58.41 | 1595 2.54 | 52.85| 6.95' 11.15 0.130
1933 47.20 | 52.47 | 13.65 | 2.30 | 49.11 | 7.04 | 9.59 0.127
1934 42.25 | 47.91  11.85| 2.16 | 43.04 | 7.21| 9.86 0.131
1935 38.57 | 47.1710.25| 1.83 | 44.35 6.66[r 8.95 0.108
1934 |
— J Jan. |42.75| 47.2512.05 2.27 [43.00 6.68 9.0 0.121
—= J Feb, |41.50 | 46.25|11.73 1 2.28 | 41.75| 6.55 . 9.38 0.121
= J Mar, | 40.00 | 44.00 | 11.50 2.24 | 41.00 | 7.05 6 8.95 0.124
M 7 Apr. |41.10 | 45.40 | 11,54 | 1.90 141.00 6.92 9.16 0.131
A H May [43.25| 47.50 | 11.85 | 2.18 | 41.25| 7.38 ' 9.58 0.131
7% J Jane | 43025 | 47.38 | 12.00 . 2.17 | 42.00 | 7.38  9.45 0.133
4 7 Jaly |43.90| 49.40 | 11.78 | 2.17 ;42.00 | 7.28 : 9.68 0.140
A Aug. |43.25| 49.50 | 11.90 | 2.17 | 44.50 7.33  10.15 0.140
Ju J Sept. | 43.70 | 50.20 | 12.20 | 2.15 | 45.0) | 7.46; 10.80 0.140
4 F3 O:t. | 41.63 | 49.50 | 12.28 | 2.17 | 45.00 | 7.50  11.25 0.140
+—J] Nov. | 41.50 | 49.50 | 11.73 | 2.12 145.00 7.4811.03 0.135
4-,,}335%:, 41.20 | 49.00 | 11.58 | 2.05 45.00 | 7.46 9.84 0.120
1 : |
-~ J§ Jan. |41.00| 48.75|11.40 | 1.87 43.00 | 7.30 9.88 0.120
I B Feb, [40.00| 47.50|10.90 1.78 41.00 | 7,03 9.65 0.120
= J Mar, [ 37.20| 46.50 ] 10.38  1.71  41.00 | 6.84 10.34 0.120
I J] Apr. [38.05| 46.00 ! 10.40 | 2.13 :47.0)| 6.53 8.58 0.120
. JJ May |36.25| 45.38| 9.85| 1.70  47.50 | 6.33  8.68 0.115
7 H June [35,30 | 44.9)| 9.10 | 1.73  48.40 | 6.10 8.04 0.10)
4 F July |34.88 | 44.25| 9.05| 1.74 . 43.13, 6.05' 7.63 0.10)
J\ H Aug. | 36.75 | 44.25| 9.43 | 1.81 - 47.13 6.10  8.03 0.100
Ju J Sept.|36.30 | 45.40 | 9.54| 1.8) ' 41.90 | 6,12 8.52 0.100
4+ JJ Oct. |39.13 | 47.88 |10.48 | 1.79 43.00 | 6.88 ' 9.13 0.109
+—H Nov. | 43.13 | 51.00 | 11.23 | 1.86 . 45.50 | 7.10 9.25 0.101
+2J3 Dec. |44.80 | 53.20 | 11.18 | 1.86 43.60  7.44  9.62 0.105

* SR 30, ETR 3 Sheet=30it, X71t,
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Table III, Commedity Prices at Wholesale in North China(Continued)

1913—1935
i
R | MM EW |k K| B R R L BRE | KW\ & B
B ok | BE .
S| Bricks, | Bricks, | o0 ! g 7k J& [Window [Varnish,
~ White | ’ ’ Iime Cement, 1 cra
i Pine, Red Blue : Tung Glass Tude
| Antung | I [ Red Blue (Shan) ;1:::;
SEH o RM R WK RIR T & E
i Ten | Ten Ten Ten. Ten
Cu.Tsun , thousand thousand thousand thousand thousand: Box H“"df’“
| Pieces | Pieces | Pieces ‘Pieces Catties | TBF Catties
8 $ $ 8 8 8 $ $ ®
1913 0.038 | 34.34 | 60.00  85.84| 120.00 23.81 | 2.15 | 14.50 | 46.00
1914 0.041| 60.00 | 60.00 | 150.00] 110.00) 23.81 | 2.30 | 15.50 | 46.00
1915 0.044 | 50.17 | 63.50 | 82.50, 100.00| 23.81 | 2.30 | 15.50 | 46.00
1916 0.058 | 63.50 | 68.00 | 86.00, 102.00, 23.81 | 2.43 | 19.50 | 46.00
1917 0.060 | 61.83| 73.83 | 86.42 00.00 23.81 | 2.55 | 21.00 | 46.00
1918 0.054 | 60.42 | 69.83 | 88.83 90.00. 23.81 | 2.55 | 22.00 | 60.00
1919 0.057 | 63.75| 70.00 \ 90.00, 90.00| 23.81 | 2.93 | 20.00 | 60.00
1920 0.05¢ | 48.50 | 60.00 90.00) 86.83 23.81 | 3.30 | 16.50 | 60.00
1921 0.058 | 45.00 | 70.92 | 90.00, 110.00, 26.78 | 3.80 | 14.50 | 80.00
1922 0.062 | 47.50 | 71.00 | 89.00, 105.00 26.78 | 3.0 | 14.00 | 80.00
1923 0.060 | 56.25| 72.92 | 90.00 106.00i 29.76 | 3.30 | 15.00 | 90.00
1924 0.066 | 49.17 | 74.58 | 86.25 110.00' 29.76 | 2.60 | 15.50 | 90.00
1925 0.060 | 56.67 | 98.50 | 94.17) 102.58 29.76 | 2.60 | 11.50 | 90.00
1926 0.063 | 68.92 | 115.50 | 92.00, 87.50, 47.62 | 2.65 | 8.50 | 160.00
1927 0.069 | 50.83| 90.00| 93.33 94.17) 35.71 | 2.70 | 7.80 | 110.00
1928 0.080 | 50.74 81.70 | 88.75 93.17) 63.93 | 2.74 | 9.46 | 146.63
1929 0.085| 50.63| &81.42 | 90.00%100.00; 56.17 | 2.82 | 11.40 | 150.00
1930 0.084- 49.63 ) 80.00 | 84.29 100.00, 47.37 | 2.86 | 11.11:|°'142.00
1931 0.093 | 50.00 | 84.03 | 91.77| 106.40, 48.64 | 3.11 | 11.84 | 150.00
1932 0.088 | 54.58 | 85.00 | 90.00 105.00 42.40 | 3.28 | 12.37 | 157.92
1933 0.084 | 49.78 | 81.25| 90.00, 103.75 42.08 | 3.81 | 9.46 | 150.00
1934 0.083) 44.77 | 77.71 | 90.00, 100.00; 42.78 | 3.85 | 7.48 | 120.00
1935 0.082 | 39.96| 78.03| 70.65 96.35 40.40! 3.54| 6.73 ¥103.17
1934 !
— | Jan. | 0.075| 44.00 | 70.00 ! 90.00, 100.00' 40.00 | 3.60 | 8.38 | 120.00
= H Feb.| 0.075| 44.00 ! 70.00 | 90.00 100.00 43.75 | 3.60 | 8.50 | 120.00
= F Mar.| 0.075| 44.25| 72.50 | 90.00. 100.00 41.25 | 3.60 | 8.50 | 120.00
0 7 Apr.| 0.075| 45.00 | 80.00 | 90.00/ 100.00, 41.00 | 3.60 | &.50 | 120.00
. J] May | 0.075| 45.00 | 80.00 | 90.00 100.00; 41,25 | 3.40 | 8.25 | 120.00
75 F June | 0.079 | 45.00 | 80.00 | 90.00 100.00, 43.25 ! 3.20 | 7.50 | 120.00
4 7 July | 0.090 | 45.00 | 80.00 90.00i 100.00 46.00 | 3.20 | 7.18 | 120.00
j\ J3 Aug.| 0.090 | 45.00 | 80.00 ) 90.00 100.00 42.50 | 3.20 | 6.60 | 120.00
Ju H Sept.| 0.090 | 45.00 | 80.00 | 90.00, 100.00, 40.00 | 3.20 | 6.60 | 120.00
4 5 Oct.| 0.090| 45.00| 80.00 | 90.00 100.00 43.75 | 3.20 | 6.60 | 120.00
+—H Nov.| 0.000| 45.00 | 80.00 | 90.00 100.00 45.00 | 3.20 | 6.60 | 120.00
+—H Dec.| 0.088 | 45.00 | 80.00 | 90.00 100.00 45.00 | 3.20 | 6.60 | 120.00
1935 .
— H Jan. | 0.087 | 45.75| 79.50 | 88.75 98,75 43.25 | 3,20 | 6.60 | 120.00
—~ H Feb, | 0.085| 42.75| 78.00 | 77.50{ 97.25| 42.00 | 3.30 | 6.60 | 120.00
= JF Mar,| 0.085| 41.00 | 78.00 | 75.00] 98,00/ 40.80 | 3.60 | 6.60 ) 120.00
i H Apr.| 0.085| 41.00 | 78.00 | 75.00, 98.00 40.00 | 3.60 = 6.55|120.00
fi. F May | 0.084 | 40.25 | 78.00 | 72.50, 97.25| 40.00 | 3.60 | 6.40 | 120.00
7% J June | 0.080 | 38.00 | 78.00 | 65.00 95.00, 40.00 | 3.60 | 6.48 *100.00
4+ H July | 0.080| 38.00) 78.00 | 65.00; 95.00 40.00 | 3.60 | 6.60 | 100.00
A\ H Aug.| 0.080 | 38.00| 78.00| 65.00 95.00 40.00 | 3.60 | 6.60] 100.00
Ju H Sept.| 0.080 | 38.00 | 78.00| 65.00, 95.00 40.00 | 3.60 | 6.60 | 100.00
¥ H Oct.| 0.080| 38.00| 78.00| 65.00, 95,00 40.00 | 3.60 | 6.60 | 100,00
+—H Nov.| 0.080 | 38,00 ! 78.00 65.0€)I 95.00| 40.00 | 3.60 | 7.43 | 100.00
7 Dec.| 0.080 | 40.80| 76.80 | 69.00 97.00, 38.80 | 3.60 7.70 | 98.00
* BN B E T i

The price was changed to be quoled as per “‘I0 kgs.” since Jume 1935.
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Table III, Commodity Prices at Wholesale in North China(Coritinued)
1913--1935
WO g e @ mE | nw | oww | ax | ax
e e R R Bl | BuW
Wood | g2 mpchn N KEE | R | Mz | MR KK
oil, %?if? frl}‘?m Liﬁ;! Coal Coal Coke, Coal Coal
{Hunan) Br:nd ;;:::d Ka‘nan.! ﬁ‘:St' ;Z]udst. Lump, Dust,
BRI R I o] Quality | Quality ailan Wan Wan
g i 1 " Kailan | Kailan K Ping Ping
Hund:red Barrel | Barrel || Ton 'Wﬂ "IEH - '"E Wﬂ ....... Wl 4444444
Catties . Ton Ton Ton Ton Ton
% $ 1 s | $| 8 $ $ $ g
1913 20.00 7.95 4.75 | 4.25 | 16.00 | 8.50} 6.50
1914 20.00 7.25 4.75 | 4.25 | 16.00 | 8.50| 6.50
1915 20.00 7.95 4.75 | 4.25 | 16.00 | 8.50| 6.50
1916 21.00 7.95 4.75 | 4.25 | 16.00| 8.50| 6.50
1917 21.00 7.50 5.25 | 4.75 | 16.00 | 8.50| 6.50
1918 28.50 7.50 5.76 | 5.95 | 16.00| 8.50| 6.50
1919 28.50 7.50, 5.75 | 6.25 | 16.00| 8.50| 6.50
1920 24.00 7.60 6.75 | 5.25 | 16.50| 9.00| 7.00
1921 28.00 7.50 6.25 | .75 | 17.00| 9.00| 7.00
1922 31.00 | 2,15 7.76 6.2 | 5.75 | 17.00| 9.00) 7.00
1923 32.00 | 2,15 7.75 6.95 | 5.75 | 17.00| 9.50 | 7.50
1924 33.00 | 2,15 8.000 7.95 | 6.75 | 17.00| 9.50| 7.50
1925 35.00 | 2,25 8.50) 8.50 | 7.50 | 18.00 | 12.00 | 9.50
1926 87.00 1 2.25 | 5 19 (10.00 9.00 | 8.00 | 20.00| 15.00|11.00
1927 40.00 | 2,95 | "7 |10.00, 9.00 | 8.00 | 20.00 | 13.50 | 10.00
1928 38.43 | 2,10 | 11.71] 9.58 | 8.95 | 22.51 | 20.47 | 13.14
1929 38.51 | 9.06 | 10.32) 8.76 | 8.08 | 20.99| 18.72| 12.96
1930 38.81 | 2.04 | 9.95 8.46 | 7.83 | 21.82| 16.53| 11.57
1931 38.50 | 6.63 | 11.75 9.89. | 9.22 | 23.74| 14.61 | 9.56
1932 35.79 | 5.98 | 10.66, 9.33 | 8.76 | 22.38| 14.29 | 8.05
1933 32.88 1 4.92 | 10.13 8.29 | 7.98 | 21.45| 13.99| 8.20
1934 28.10 | 9.12 7.66 | 7.26 | 18.79 | 13.09 | &.19
1935 *36.45 | 1.84 8.69 7.33 | 7.09 { 16.55| 11.86| 7.90
1934 | :
— F Jan, |29.00|4.70 9.18 8.05 | 7.70 | 21.25 13.75| 8.23
=- J] Feb, | 29.38 ] 5.98 | 9.13/ 7.95 | 7.60 | 21.00| 14.00| 8.20
= J§ Mar, | 29.00 | 5.40 | 9.28/ 8.00 | 7.55 | 20.75| 13.75| 8.3
/71 Apr. | 26.80 | 5.94 9.16/ 7.68 | 7.20 | 18.60 | 13.25| 8.06
i )] May |27.00] 5,90 9.20 7.58 | 7.15 18.13 | 12.75 | 8.15
7% )] June | 29.00 | 5,90 9.100 7.40 | 7.05 18.00 | 12.88| 8.15
4; H July | 28.60 [ 5,90 9.20, 7.48 7.00 18.00 | 13.00 | 8.22
J\ )] Aug. | 27.25 | 5.90 ! 9.03 8.00 | 7.63 | 18.00| 12.75| 8.20
Ju )] Sept. | 26.40 | 5.90 | 9.00 7.40 | 7.08 | 18.00| 12.50 | 8.:6
4 H Oct. | 26.25 | 5,920 | 9.00, 7.38 | 7.00 | 18.00] 12.70| 8.10
-}-+)] Nov, | 28.50 | 5.90 9.08 7.45 7.02 18.00 | 12.85| 8.20
-l*:gg?ec. 30.00 1.90 | 9.08 7.56 | 7.08 | 17.80| 12.88 | 8.20
~ J Jan. | 30.00 1.79 1 8.78 7.35 | 7.00 | 17.25| 13.08| 8,28
= J] Feb. |30.25 1.99 | 8.75| 7.30 | 7.05 | 18.00| 13.30| 8,08
= J] Mar. | 30.20 1.e1 | 8.80, 7.20 | 7.02 | 15.50 | 12.00( 7.88
M 3 Apr. | 32.00 1.85 | 8-50, 7.20 | 7.00 | 17.13 ) 11.63} 7.85
7. J] May | 34,00 1.83 [ 9.18 7,20 | 7.00 | 17.63| 11.38| 7.80
75 J] June |*34.50 1.8218.50, 7.20 | 7.00 | 15.30"| 11.50 | 7.82
4 )] July |33.63 1.84 | 8.58 7.20 | 7.00 | 14.75| 11.50 | 7.80
A )] Aug, | 37.75 1.85] 8.50 7.20 | 7.00 | 14.70 | 11.50| 7.80
Ju J Sept. | 39.80 1.78 | 8.50, 7.20 | 7.00 | 14.80| 11.50| 7,84
+ H Oct, |46.25 1.818.50 7.25 | 7.05 | 15.63| 11.38| 7.80
“+—H Nov, | 49.50 1.88 | 8.57) 7.32 | 7.09 | 18,50 | 11.50 | 7.8
-+ ZH Dec, | 55.20 1.85|9.52) 8.38 | 7.88 | 19.40| 12.00 8.60
*HANBRSEHERE

Tke prices were changed to be quoted as per “Sokgs,”” gince June 1935.
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Table IIT, Commodity Prices at" Wholesale in North China(Contiuued )

1913—1934
B HM Petrolenm Kk % Matches MKW
o e | R m {ﬁﬁmﬂﬁ‘{ﬁﬂmﬁﬁw HE | conol,
{Anthr- . Pish [ Golden Candles
| acite, Tiger Pei | fe
) Yang Bowl | Glass | Glass | Eagle Japan
Shansi Brilliant Brand Brand | Brand | Brand | Brand Brand
TR E U E TR TR R R
Ton Box J Box Box & Box | Box Box Box Box
$ $ $ $ $ $ $ $ $
1913 9.00 30.00
1914 9.00 32.00, 1
1915 9.00 33.00
1916 9.00 5.47 | 5.38 | 33.00
1917 9.000 5.28 | 5.19 |35.00
1918 9.00) 5.59 | 5.49 | 45.00
1919 9.00, 5.83 | 5.76 |47.50,
1920 9.00 5.64 | 5.59 | 43.00,
1921 9.000 6.30 | 6.20 | 42.00
1922 9.00 5.95 5.85 | 44.00
1923 10.00 4.84 | 4.75 | 44.00
1924 12,50, 5.60 | 5,50 | 45.00
1925 15.000 4.63 | 4.53 | 45.00 3.69| 7.50
1926 17.00 5.11 | 5.00 | 45.00, 29.00 35.00 45.00 3.61 ' 8.50
1927 19.00} 5.46 | 5.36 | 45.00 4.05 7.80
1928 28.32 4.70 | 4.59 | 46.57, 4.35| 8.09
1929 21.80, 4.80 | ¢4.70 | 48.72 4.47 | 11.56
1930 19.27) 7.25 | 7.16 30.08 3.70 | 19.39
1931 18.95 10.33 | 10.20 56.53 5.96 | 23.97
1932 17.22) 9.78 | 9.64 64.00 4.73 | 19.52
1933 15.620 8.71 | 8.18 64.00 4.72 | 18.26
1934 12.63 8.14 | 8.06 32.00 60.00 4.46 | 22.54
1935 11.82 8.78 | 8.66 56.17) 3.63 [*18.76
1934
— B Jan, 13.00, 7.80 | 7.80 64.00 4.85 | 19.00
— H Feb, 13.00, 7.80 7.80 64.00) 4.64 | 18.50
= J Mar, 12.68 7.80 | 7.80 64.00 4.60 | 19.00
g 3 Apr. 13.20, 8.00 7.90 64.00, 4.52 | 19.70
i J May 13.25| 8.00 | 7.85 32.00 4.52 | 23.40
X H June 13.25| 8.00 | 7.90 | ‘ 32.00, 4.52 | 23.70
£ A July 12.86| 7.44 7.34 | ] 60.00 4.52 | 24.50
i\ J Aug. 12.25 8.20 8.10 ; 60.00, 4.78 | 23.80
. H Sept. 12.200 8.50 | 8.40 ! 60.00] 4.60 | 23.20
¥ H Oct, 12.05 8.50 | 8.40 60.00| 4.20 | 24.00
+—H Nov. 11.50, 8.63 | 8.53 60.00| 4.07 | 25.60
4+ H Dec, 12.30 9.00 | 8.90 60.00/ 3.67 | 26.05
1935
— A Jan. 12.000 9.00 | 8:90 58.00] 3.90 | 27.75
= J Feb, 11.63] 8.98 | 8.88 56,00 3.90 | 30,68
= H Mar, 11.50; 8.90 8.80 | 56.000 3.90 %20.922
g H Apr. 11.63] 9.00 | 8.90 | 56.000 3.79°( 19.13
A )1 May }11.50 9.00 | 8.90 | 56.000 3.71 | 17.25
A B June 11.70, 8.70 | 8.60 | ! 56.00] 3.56 | 16.36
+t H July 11.73 8.70 | 8.60 r 56.00 3.45 | 15.83
i\ B Aug. 11.50| 8.33 | 8.23 56.00/ 3.89 | 15.53
Ju H Sept. 11.22) 7.54 | 7.45 56.00/ 3.35 | 15.34
¥ B Oct. 11.000 7.0 | 7.80 { 55.00, 3.35 | 15.53
+-—F Nov, 12.18) 9.50 | 9.40 56.00] 3.35 | 15.58
+-2H Dec. 14.300 9.50 | 9.40 | 56.00/ 3.88 | 15,94

*H = B REEREERL 158
Stamp tax of ten dollars was abolished since March 1935,
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“Table IH, Commoqity Prices at Wholesale in North China(Continued)

1913—1935
% % & Paper # ’@ﬁ mow | e
W KR | BE | R
R=E | KT T News | Soap,
N fi: e Hides, | Tobacco Two
Printing | Leaf Rlags
! Kuan. Brand
Native Japan Japan Paper ‘ Cow (tunz) Resivunn
........ 5 ’ P —— P — T —
Ream Ream Ream Ream { Picul Picul Box
-$ 3 $ $ $ $ $
1913 11.79 I 2.50 71.95 | 43.00 3.30
1914 10.7¢4 | ! 2.75 69.70 | 43.00 2.50
1915 10.73 ! 6.50 58 00 | 44.00 9.50
1916 10.91 | 6.60 50.93 | 44.00 2.60
1917 11.91 | 7.00 43.59 | 45.00 9.60
1918 12.11 4.50 36.05 | 46.00 2.80
1919 12.91 4.60 35.85 | 48.00 9.80
1920 13.03 4.30 50.68 | 50.00 9.80
1921 13.01 4.30 43.38 | 565.00 3.00
1922 14.20 4.40 43.47 | 56.00 3.00
1923 14.82 4.40 47.95 | 58.00 3.00
1924 15.45 4.10 51.03 60.00 3.00
1925 15.77 4.20 54.99 | 70.00 3.90
1926 16.78 4.85 4.25 58.36 | 75.00 3.90
1927 5.25 4.10 56.16 | 95.00 3.90
1928 4.87 3.84 86.03 | 93.48 3.90
1929 4.50 3.85 83.56 | 80.87 3.56
1930 5.561 4.72 80.18 | 76.58 3.84
1931 6.64 5.94 86.58 | 87.12 4.02
1932 4.62 4.00 61.39 | 76.04 4.15
1933 4.11 3.62 55.32 | 80.75 3.65
1934 5.00 - 3.69 51.19 | 87.03 311
1935 4.92 3.80 3.25 47.00 | 89.53 2.87
1934
— J Jan. 5.08 3.81 53.75 | 88.00 3.20
. J Feb. 5.10 3.78 54,37 | 88.00 3.20
= H Mar. 4,88 3.69 50.99 | 88.00 3.20
MW B Apr. 4.76 3.69 51,09 | 88.00 3.20
#. H May 5.20 3.7 53.27 | 88.00 3.13
75 H June 5.15 3.79 53.96 88.00 3.05
t H July 5.10 3.78 55.30 86.20 3.05
J\ H Aug. 5.03 3.73 50.91 85,00 3.05
Ju H Sepl. 5.03 3.75 51.87 85.60 3.05
3 H Oct. 4.48 3.63 47.50 | 85.00 3.05
+—J] Nov. 5.10 3.49 45.12 | 86.50 3.05
-+ Dec, 5.10 3.44 46.57 | 88.00 3.05
1935
— H Jan. 4,83 3.41 47.92 | 88.00 3.05
= H Feb, 4.28 3.38 | 47.95 | 88.00 3.05
= H Mar, 4,00 3.26 46,25 | 88.40 3.05
M H Apr. 4,00 3.45 48.92 | 90.00 3.05
A H May 4,00 3.25 49.38 | '90.00 3.05
75 H June | 3.39 3.16 50.42 | 90.00 3.05
£ H July 3.55 2.98 47.50 | 90.00 2.85
N H Aug. 3.83 3.03 43,75 | 90.00 2.65
“JL B Sept. 3.63 2,84 44.74 90.00 2.65
+ H Oct, 3.76 3.05 41,22 90,00 2.65
4+—§ Nov, 4,58 3.70 47.26 90.00 2.65
+2ZH Dec. 4,45 3.48 48.72 | 90.00 2,65
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Table IV. Index Numbers of the Cost of Living of Working Class
in Tientsin
1926=100
~

s,

. B
A. Yearly Averages; 1926—1935

& @ BMAS& |PRSK B A M 4§ B Cenerol Indes
| |

. ‘Fuels, Light

e

Foods Clothing Rent ’ Prices in Prices in
1 & water Dollar Copper
1926 ©100.00| 100.00| 100.001 100.00| 100.00 100.00
1927 107.82 1 100,10 | 102.03 | 102.45 | 105.60 116.84
1928 111.68 | 105.64 | 105,78 | 105.69 | 108.51 133.14
1929 317.27 | 107.89 | 121.74 \ 106.73 | 115.87 137.46
1930 120.49 | . 106.39 199.17 | 107.583 | 118.81 140.84
1931 110.38 116.24 |  136.28 | 106.33 113.80 132.83
1932 101.98 | 102.30 | 121.25| 104.91 | 105.24 131.60
1933 | £8,70 | 91.27| 100.70 , 103.87 92.48 132.71
1934 | £3.82; 86.81 101.39 | 103.87 89.70 142,19
1935 | 98.44 | 82.79 } 104.20 . 102.89 89.02 158.07

MW= K NI is

CHART il INDEX NUMBERS OF THE COST OF LIVING OF WORKING
‘ CLASS IN TIENTSIN
1926—1935 1926=100

7
e
L}

::EF/ .

| t Foods "\ f\\ A A
T g o coniig L
LLLEES Furels, Light 8 Warer =\
IR
HHUHIJJJ_‘T‘J‘ IESRANURARY SUnaNN RN VR RREURRVAREUS RSN NAN ALt L HIJHJJ““
1927 1928 1929 1830 1931 1858 1935 KL954 1935
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Table 1V, Index Numbers of the Cost of Living of Working Class
in Tientsin
1926=100

A

L. TR
B. Monthly Averages; 1932—1935

£ MR B | BRERK [ B m $% 35 B General Index
Puels, Light AN | R MR
Foods Clothing ~ Renmt Prices in Prices In
& water } ’ Dollar Copper
. | e
192 ‘
— J Jan. 105.31 112.10 | 126.48 105.57 109.43 127.92
— H Feb, 107.51 | 112.01 | 125.24 | 105.57 110.02 130.25
= H Mar, 105.34 110.21 192.06 105.57 108.06 133.79
M H Apr, 106.17 110.25 121.33 105.57 108.56 132.55
A B May 106.52 107.05 119.66 105.57 108.82 133.75
7 H June 101.63 107.05 117.71 105.57 104.94 132.25
£ H July 99.96 103.29 115,13 105.16 103.21 133.33
J\ H Aug, 100.22 | 102.27 115.94 105.16 103.43 132.98
Ju H Sept, 101.48 98.31 116.68 105.16 104.07 132.75
4 H Oct. 98.13 94.36 118.21 103.87 101.66 181.85
+4—H Nov, 96.89 92.92 120.21 103.87 101.05 129.92
+:F{ 1;;& 95.93 93.40 | 119,95 | 103.87 100.43 199.18
9

— H Jan, 101.05 94.84 124.10 103.87 104.39 129.35
= H Feb, 97.46 94.33 | 118.70 | 103.87 101.29 130.63
= H Mar, 04.86 92.64 116.71 103.87 99.24 131.54
M H Apr. 89.24 92.20 | 104.20 | 103.87 93.93 132.10
A H May 89.62 88.86 96.55 | 103.87 92.85 133.57
7 B June 86.64 92.51 90.21 | 103.87 80.28 136.95
£ B July 85.70 91.72 80.09 | 103.87 89.62 135.13
N H Aug, 84.61 89.53 91.88 | 103.87 89.05 134.27
Ju H Sept. 25.90 91.04 95.91 103.87 80.48 133.24
+ H Oct 82.03 89.66 92.39 | 103.87 87.39 | 132.06
+—H Nov 81.70 89.30 91.15 | 103.87 86.98 |  131.66
+:}?9:15):c 83.84 89.41 95.77 103.87 88.79 132.22
— H Jan, 84.31 87.57 97.70 | 103.87 89.47 131.82
—. JJ Feb, 85.29 87.65 98.01 103.87 §0.15 131.93
= H Mar, 83.42 88.74 95.93 103.87 88.73 133.31
M H Apr. 80.52 87.01 9%6.24 | 103.87 86.94 133.71
. J May 80.25 87.14 94,34 | 103.87 86.50 136.45
7 H June 78.62 87.09 92.58 | 103.87 85.21 136.59
£ B July 79.94 88.13 91.43 103.87 85.45 143.41
A H Aug, 02.14 84.82 114,77 | 103.87 86.984 159.31
. H Sept. 89.74 84.68 | 117.24 103.87 95.67 156.56
4+ H Oct. 84.65 85.02 114.02 103.87 91.988 150.77
+—H Nov, 84.21 85.53 | 113.06 | 103.87 90.98 149.21
+:)i{9g5ec 88.76 84.51 117.34 103.87 95.00 152.50
— B lan, 94.73 84.43 126.32 103.87 100.04 153.92
Z J Feb, 93.29 84.54 | 111.48 | 103.87 97.04 150.08
= H Mar, 93.85 84:10 | 101.75 | 103.87 96,07 156.53
M B Apr, 94.95 81.62 93.49 | 103.87 95.40 158.83
A B May 98.75 84.07 94.46 103.87 98 02 162.78
7 A June 98.03 82.09 93.82 103.87 97.36 163.00
£ A July 98.58 81.20 97.90 | 103.87 98.24 165.74
j\ HAug. | 102.15 | 82.40 | 97.20 | 103.87 100.40 165.29
Ju B Sept, 99.29 20.19 95.43 | 102.89 98.07 159.00
4 H Oct, 101.51 80.71 95.49 99.93 99.02 155.28
+—J Nov, 108.99 81.92 116.98 99,93 105.88 159.87
+=H Dec, J 111.91 ] 84.43 122.56 99.93 109.67 156.01
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Table IV, Index Numbers of the Cost of Living of Working Class

in Tientsin

1v]
Foads
A BEYE¥EH
Week ending:
1934
-~ HJan, 10 83.32
17 83.52
24 84.07
31 84.82
. HFeb, 7 84.99
14 85.06
21 85.39
28 84.70
= HMar. 7 83.29
14 83.30
21 82.86
28 82.85
q BApr. 4 80.51
11 80.26
18 80.23
25 80.58
. AMay 2 79.53
g9 78.35
16 79.29
23 81.02
30 81.06
5 Blune 6 80.83
13 78.52
20 77.47
27 76.35
4 Puly 4 77.70
11 78.23
18 79.62
25 83.78
i\ BAug. 1 83.97
8 91,01
15 90.53
22 92.47
29 | 93.60
Ju ASepl. 5 93.79
12 . 91.14
19! 90.99
: 26 87.56
4 HOct. 3 85.67
10 85.82
17 84,32
24 83.47
‘ 31 83.84
-f—HNov. 7 83.83
14 85.30
21 84.05
28 | - '83.76
—73Dec. 5 85.23
12! 86.16
19 . 88.19
25 93.10
1935— HJan,2 91.83

!
b
|

1926=100
. EETY !
C. Weekly Averages,1934—1935
moA & | | B Sk [ B !g,g 2 P General Index
mM&U“J et Py B SA TR B
Clothing | Rent Prices In Prices In
5 & water Dollar Copper
?
| |
88.17 E 96.53 | 103.87 88.71 132.66
88.27 | 96.61 | 103.87 88.80 131.93
87.33 | 97.92 103.87 | 89.34 130.35.
87.22 99.13 | 103.87 89.98 130.73
87.51 08,39 | 103.87 90.00 131.31
87.84 08.01 | 103.87 90.01 131.32
38.19 98,01 103.87 90.25 131.67
87.72 96.72 | 103.87 89.59 132.34
88.64 95.15 | 103.87 88.67 132.07
88.73 95.58 | 103.87 88.60 132.49
88.29 96.19 | 103.87 88.38 132.98
88.24 90.99 103.87 87.62 133.16
87.38 92.52 | 103.87 85.75 130.84
86.98 96.47 | 103.87 86.14 131.96
86.47 97.74 | 103.87 86.28 132.16
86.73 95.47 | 103.87 86.85 133.58
86.66 95.20 | 103.87 86.14 | . 134.58
86.77 94.60 | 103.87 85.32 132,25
87.84 94.34 | 103.87 85.94 135.83
87.93 94.34 | 103.87 87.04 137.57
88.05 94.09 | 103.87 87.04 137.57
87.24 94.86 | 103.87 86.95 137 .42
87.51 93.14 | 103.87 85.26 135,26
86.55 91.11 103.87 84.24 135.70
86.84 89.81 | 103.87 83.36 136,82
86.96 89.34 | 103.87 84.15 | 141.88
89.16 91.55 | 103.87 84.93 142,98
91.18 90.67 103.87 85.83 143.84
87.54 92.09 | 103.87 88.43 147.91
85.16 04.64 | 103.87 89.23 149.17
87.72 | 101.31 103.87 84.35 £6.01
84.26 | 110.97 | 103.87 85.23 156.82
85.26 125.20 | 103.87 98.58 161.73
85.52 | 119.92 | 103.87 98.565 161 .50
84.94 123.87 103,87 99.20 162.75
84.06 | 116.30 | 103.87 96.38 157.31
82.44 116.02 | 103.87 86.14 154.58
83.67 | 117.48 | 103.87 94.26 155.00
g7.14 | 111.70 | *103.87 | 92.46 162,23
85.44 | 103.35 | 103.87 81.21 151,37
83.27 | 115.23 | 103.87 | 91.81 152.64
88.55 | 122.61 103.87 ; 82.64 154,45
83.14 : 113.53 | 103.87 . 91.26 149.71
89.05 | 110,16 | 103.87 | 81.14 149.87
88.76 | 111.9¢ | 103.87 | 82.30 151 .42
84,32 111.57 | 103.87 | 91.18 149.59
83.71 117.54 103.87 91.80 150.18
81.07 | 115.36 | 103.87 | 82.27 150.41
85.44 | 112.29 | 103.87 | 92.69 150,87
86.11 | 118.71 | 103.87 94.93 154,58
84.80 | 123.04 | 103.87 98.56 153.29
85.29 | 118.92 | 103.87 87.22 154.10




28 % M % 2 4 7 Nankai Index Numbers

M RETAERRBE

Table IV. Index Numbers of the Cost of Living of Working Class

in Tientsin
1926=100
AN. EEFE ED

C. Weekly Averages, 1934—1935 (Continued)

2w mova | RSk (B A8 M B O T
‘F“ds: Light AT B RSB TC U E
Foods Clothing | Rent Prices in Prices in
] & water Dotlar Copper
AEAERIEE !
Week ending:
1935 ‘ ‘
— H Jan, 9 92.34 83.75 | 124.10 103.87 98.17 154.26
16 95.05 86.13 © 126.68 103.87 100.40 153.57
23 94.69 83.70 127.70 103.87 100.18 153.20
© 30 94.67 1 82.71 126.35 | 103.87 99.90 152.21
= H Feb, 6 95.30 « 24.88 114.75 103.87 98.80 150.98
13| 93.68 83.69  108.92 103.87 96.87 147.80
20 94.27 86.64 = 115.77 103.87 98.40 152.61
97|  89.57 83.01 101.95 103.87 93.24 147.45
= HMar, 6 93.77 83.06 101.40 | 103.87 95.91 154.07
13 96.04 86.58 102.75 | 103.87 97.74 157.45
20 94.10 82.84 104,06 103.87 96.49 156.61
97|  92.66 82,77 104.22 103.87 85.62 156.87
I g Apr. 3 92.68 85.11 96.12 103.87 94.59 157.56
100 95.94 80.50 86.68 | 103.87 94.90 156.84
17, 93.96 82.73 97.96 | 103.87 95.53 158.68
24  94.76 80.33 = 95.25 103.87 95.46 159.44
7. B May 1] 94.83 83.09 93.21 103.87 95.38 |  159.60
8 96.76 84,13 06,41 103.87 87.11 162.71
15 98.44 82.55 | 96.17 103.87 97.99 162.69
29/ 98.71 83.97 96.40 103.87 98.28 164.00
29, 100.64 81.22 | 88.25 | 103.87 98.06 160.65
# B June 5 99.51 83.42 | 94.77 103.87 98.49 162.71
120 97.45 83.14 92.97 103.87 96.94 162.05
19 99,07 78.67 93.13 103.87 97.66 163.71
26/ 97.78 83.97 94.41 103.87 97.42 163.82
X B luly 3 97.02 81.54 95.07 103.87 965.89 163.67
10, 97.41 76.93 96.70 103.87 97.07 163.83
17| 97.55 81.95 95.07 103.87 97.24 164.18
24 97.56 81.42 | 101.88 | 103.87 98.23 165.70
. © 31 100.49 84.53 97.68 103.87 99.60 167.87
A AAug, 7 100.82 87.59 | 104.88 | 103.87 101.09 169.22
14| 102.98 80.62 92.51 103.87 100.09 164.66
21| 108.03 81.00: 94.73 103.87 100.48 164.92
98 101.64 79.26 97.00 | 103.87 99.85 161.22
Ju B Sept, 4] 102.85 80.84 99.36 | 103.87 101.05 160.79
‘ "~ 11] 101.83 78.25 99.77 103.87 100.32 160.69
18 98.25 82.60 94.54¢ | 103.87 97.63 158.91
25  97.89 79.45 92.35 103.87 96.87 158.70
-} H Oct, 2 94.93 78.18 92.00 99.93 94.25 155.27
9  98.60 81.27 92.26 99.93 86.77 158.54
16, 97.84 79.18 90.94 | 99.93 85.98 156.37
23 102,02 82.90 97.53 99.93 99.77 156.26
300 107.12 78.79 99.58 99.93 102.97 149.21
4+—H Nov. 6 110.33 82.60° | 117.40 99.93 107.81 157.62
13| 108.86 82.96 119.21 99.93 107.19 158.83
20 107.38 81.15 | 116.21 99.93 105.72 160.67
27| 107.31 80°40 114.59 99.93 105.38 | . 160.17
-+ Dec, 4 107.92 83.24 116.72 99.93 106.27 161.51
110 111.91 83.96 125.73 99,93 109.68 153.35
18 114.34 84.09 123.86 99.63 111.34 155.68
25 113.87 85.38 121.26 99.93 110.76 154.86
1986— HJan, 11 114.20 86,29 123.61 99.93 111.36 155.70
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~Table V. Commodity Prices at Retail in Tientsin, 1926-1935
K s A e 0 UNE | KR BE B W
Rice V;Ill';f;l‘t Wheat B i ‘Co:—i/ﬁlzrllxr Mill Beans, Wheat
Imported | flour Corn flour, “$hanhai et reen flour
Amerm'm} ‘Native | {Pei-ho) _ kuan‘ ‘(st ho) \ (Pex ho ) Vermicelli
7t I oo ol 7t I
Sheng Catty Catty Catty Catty l Sheng Sheng Catty
s | s 8 s | s $ $
1926 183 .078 | .078 044 .048 i .083 .085 058
1927 JA32 1 .078 .049 o090 1 093 | 063
1928 124 073 056 - .097 .106 | .066
1929 37 | 081 / .056 [ 093 | 6 | 071
1930 155 .082 | 057 .101 102 076
1931 29 | ,u75 | 082 | .048 . .044 | .085 | .100 | -067
1932 11 .077 081 .045 043 .075 105 .063
1933 .090 .067 072 . .040 .038 069 .091 .059
1934 .094 .062 . .066 | .039 .036 .062 071 .054
1935 *.119 | F.065 ' *.069 | *.045 | *.044  *.030 . *.090 | *.057
1933 i 1
— A Jan. .104 .079 086 | 045 .043 072 .107 .068
. | Feb, .098 .075 030 | .014 .042 .058 .103 .066
= Jj Mar .097 .059 075 | .044 .041 .067 .100 .064
™ H Apr. .089 .065 L070 | .01 .039 .053 .095 .081
fi. H May .091 .067 071 | .04l . .039 . .053 .095 .060
7 J June .03%6 .055 : .069  .010 | ,037 .062 .091 .056
£ A July .087 L065 | .039 | .040 | .038 | .06l .088 | .056
A J3 Aug. | 087 | .064 | .08 & .039 . .036 | .060 | .086 | .056
u B Sept, .089 .036 .070 .039 .036 .063 .087 .058
‘+ B Oct, .086 .054 .058 .037 .033 .060 081 L0356
+—H Nov. .082 .064 .058 .037 .033 .058 .077 .053
+:.19 Eec. .085 .055 .059 .038 | .034 .060 077 .053
3
— B Jan. .036 .065 .058 .038 .034 .061 .079 .054
= Feb, .085 .067 071 .038 .034 .051 .080 .054
= H Mar, .032 | .052 056 | .037 | .033 | .058 | 076 | .053
g B Apr. .030 .059 .033 .035 .032 .058 072 .052
. B May .083 .038 .052 .035 .032 .057 .070 .049
7 B June .039 .057 .050 .035 | .03l .056 036 018
£ A July .099 | .059 | .082 .037 | .036 | .060 | .066 .053
A H Aug, .108 .057 .071 .048 014 .036 .068 .062
Ju B Sept. .106 065 | 070 | .05 | .04l .066 | .066 .060
4+ B Oct, .101 .062 L0687 .041 .038 ¢ .065 .055 .055
—H Nov. | 100 | 033 | 067 | .041 | .038 | .086 | .069 | .053
+:%3Dec. .107 055 .070 .044 .040 © .065 | .073 .055
1935 | :
— J Jan. 113 | 070 | .074 | .048 | .044 . .059 | .080 | .059
— B Feb, .106 .068 .073 047 | 043 | 069 | .02 .058
= J Mar, |#*,114 | *,003 | *.066 | *.042 | *.040 *.073 | *.089 | *.054
M H Apr. 113 | .052 | .085 | .041 | .039 | .076 | .03 | .055
. B May 119 .064 .057 L0437 .042 0 .079 . .095 .057
5 Jun: 120 | .032 | .086 | .044 | .043 | 078 | L0920 | .057
+ H Juy 121 .052 .056 .046 045 .080 | .090 .035
A H Aug. 125 .033 057 .019 .048 \ .085 ¢ .092 .057
Ju H Septl. .119 .083 L0867 .046 .045 © .081 .087 .055
4+ A Oct. 127 .067 .071 .047 046 L0%4 | .093 .059
4-—H Nov, .132 .072 077 .051 .051 .091 .099 .054
+4—H Dec. 126 .075 .030 .051 .030 [ .091 ‘ .098 .0537

*H= Bkﬂﬁ‘@‘*i” HiprgdaEtisigaliT

The prices were chanxed to bz quoted as per *‘Shih Shenz’’ or“Shih Catty”

since March 1935
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Table V. Commeodity Prices at Retail in Tientsin, 1926-1934 (Continucd)

1

]
!
i

1926
1927
1928
1929
1930
1931
1932

apre
éﬁma@mnmmwuam

é?‘" =

= =

Feb
Mar,
Apr,
May
Juna
July

Sept.
Oct.

Nov.,
Dec.

pp S SHEN L
S S S S o

R

Aug.

KA
WA | |
Yellow ! Green
Soyv Bean - Soy Bean |
Sprouts ‘ Sprouts
Catty ! tatty
g |
.018 0?2
.023 5 .02
025 .025
.023 .023
.025 .020
.030 .021
029 .019
.093 017
.022 015
024 015
.029 .020
.027 .019
-025 .019
.023 .017
.021 017
.021 .016
021 . .016
.021 | .016
.021 . .017
.021 .016
022 .016
024 | .016
L0238 1 .017
023 ¢ .017
021 | .016
022 | .016
022 © .015
.022 .015
.022 .013
.022 015
.022 .014
.022 014
.022 .014
.022 015
024 1 L016
.024 . .016-
022 | .015
.021 014
.024 .015
.025 .015
.025 014
.026 .015
.026 .015
025 .015
.025 .016
.026 017

]

4 =7 1 A
' Bean

’ Potato i curd

I I

| catty ! catty

( g
027 | 0%

| .036 .029
L .038 030
1 .038 .036
.039 041

L .046 043
. .038 .039
i .099 034
.035 031
L0927 025
.039 .039
.030 .038
.034 .037
.030 .034
.030 .034
.036 .032
021 .032
.021 .032
.092 .033
095 .032
034 1 .032
.037 ’ .033
.045 1 .033
045 7 .033
045 | .033
041 | .032
.038 ! .031
.037 | .031
.023 | .029
.027 1 .030
.029 | .030
.028 .029
.029 .030
.030 .027
.031 .026
.030 | .026
.025 .024
.022 .024
.027 .024
.030 024
.025 .023
.024 .024
.024 .024
2024 .025
.027 .027
.038 .028

R #

Onions

A

Seaweed,

Long
T
Catty

mm*{% I

Shrimps, Bean flour

It
Catty

3
.079
085
.088
117
116
J19 -
105
.680
.079
.085

8
152
e
150

Small

Vermicelli

I

Catty

176
181
A75
197
216
235
.220
.207
A4
194

2225
.225
.213
.198
217
216
.10
.203
.201
.192
.192
191

.183
.183
.173
171
L1659
.162
.158
.169
.178
.178
.180
.182

.193
.191
187
.184
.188

L1856
L192

.194

194
.195
.206
213
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Table V. Commodity Prices at Retail in Tientsin, 1926-1935 (Continued)
‘kﬂé‘taﬁﬁﬁﬁbéimﬁ: moE|w om % oA
} Cabbage, | Alliuvm ’ Turnips, | Sesamum i
i large odorum green f oil Salt | Soypaste Pork | Mutton
| | i
............... S ;
i i s i ool s i
t Catty Catty Catty Catty Catty Catty Catty 1 Catty
s $ $ $ $ $ $ $
1926 ‘ .017 .038 | .293 .074 071 .249 .209
1927 .022 .049 .342 .084 . .079 .263 .227
1928 ‘ 022 .034 .326 .084 .080 313 992
1929 .028 .033 | .323 .088 g .09 .303 294
1930 | .02 042 .264 .091 .085 324 .303
1931 | .023 041 i .294 103 .091 316 .312
1932 [ .018 098 ¢ .017 285 o4 | .092 .985 281
1933 Po.017 .027 014 .200 .09 ¢ .091 254 251
1934 i .013 .023 013 169 17 .09 220 934
1935 L0l .023 012 .204 122 .090 * .228 241
1933 ; ;
— A Jan, .020 1015 .234 12 1 .098 283 256
= H Feb, .020 P05 | .225 | L1009 | .094 | .272 | .258
= A Mar. .021 [ .015 .218 L1080 .093 © .257 .269
g H Apr. .048 .201 .105 | .089 | 231 .262
fi. )] May .030 197 | .112 0 .087 | .243 | .265
v H June .23 .192 .109 § .087 | .248 .278
1 B July .021 .198 .108 ¢ .091 | .249 .284
A\ H Aug. .020 J199 ¢ .109 ¢ .091 - 254 | .272
I J Sept. .022 .197 112 0 .0%4 1 L271 .234
4 H Oct, .013 .013 .185 .109 1 .090 | .253 218
-+—H Nov. .0l4 .012 .170 .109 09 | 247 .212
+:gsDec .015 .012 .178 L111 .092 .298 .207
4
— H Jan. 015 013 .179 112 .093 227 .22
. A Feb, .016 .013 .180 113 .094 .233 .233
= J Mar. .020 .012 171 116 .091 .243 .244
4 H Apr. .040 .157 118 .091 .223 .243
f. H May .026 .150 118 .091 .215 .259
7N H June .016 .152 .118 .091 .209 .270
L H July .018 .158 115 .084 .200 .242
J\ JJ Aug, .017 .187 .118 .089 .207 .9220
. H Sept. .025 A77 .119 .088 211 212
4+ H Oct. .008 017 .169 .118 .087 224 217
—J Nov, .008 .010 .169 .119 .089 217 214
4—:‘.5}315)%. .011 .010 .179 121 .092 .228 .218
9 |
— J3 Jan. .011 .011 193 | .127 .094 | .224 | .239
— A Feb, .011 010 | .212 | .126 | .094 | .240 | .248
= H Mar, .009 .008 .206 .120 i L0838 |* ,227 .242
4 H Apr. .033 195 | 117 L .085 | 226 | .266
i F May .025 .197 117 .087 .223 280
7 H June .023 .195 .116 .087 .216 253
£ B July .021 .192 115 .085 .215 .244
i\ H Aug. .018 .198 .118 .087 .230 .239
Ju H Sept. .020 .198 .120 .0%9 ,245 .217
4+ H Oct. .010 .013 .200 .122 .089 .245 .211
—H Nov. .012 .013 .924 .130 .095 .245 .212
— 5 Dec. .015 .014 241 .131 .09 .246 .237
* BEZIRBBAZCERBUEIB LT

The price was changed to be quoted as per '‘Shih Oatty’’ since March 1933
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Table V. Commodity Prices at Retail in Tientsin, 1926-1935(Continued)

[ . m |k n | x| mm| mE | K ow
L E o IT‘,'T.Y?‘;%Z‘IT || e WA |ty W A7 | W TC 0| AE 4R A
| Beef . Shirting, | Shirting, | Shirting, | Shirting, | Satteen s
‘ | white, white, color, color, Drills, Dri .k"
A ’ Japanese Native Native Japanese | Japanese Native
FooLoRrkTT TR I SN TR
- Catty ‘! Chi’ih Chr’ih Chrih Clv'ih Chr'\lih Cli'dih
s | s $ 5 s 1 s | 0§
1926 .169 ‘ 110 .090 126 122 155 048
1927 | 194 110 .086 .196 127 152 .050
1928 .232 114 103 130 130 .154 L0563
1929 .233 126 104 .132 127 160 .058
1930 .972 NEY .093 127 | 1128 163 .067
1931 .282 .146 104 128 .155 .206 082
1932 .246 114 .086 113 148 167 078
1933 .905 105 .079 101 154 WEL 066
1934 187 105 L071 2098 121 .138 1063
1935 .186 093 071 094 112 128 .059
1933 ‘
— g Jan. .221 .107 .084 .100 143 143
= H Feb. .218 .106 “083 000 | 1140 -146 '8;{75
= JF Mar. .210 .108 .083 .100 134 .132 [073
W H Apr. .108 .105 .080 .101 .137 .132 “070
fi. § May .212 .104 -076 1102 2130 .130 -058
75 f) Jume | 919 . .08 | .082 | (104 | .131 | .13l -066
t B luy .208 .101 .075 .105 .130 141 .065
A\ H Aug. .205 .104 .074 .099 .138 .136 1085
Ju H Sept. -205 104 .075 .102 .136 .144 ‘064
F J Oct. .202 .107 .079 .098 .136 .148 -061
i:—g Il\)lgcv -}98 .102 .076 .101 2127 .145 -051
- . .18 .104 -076 . .
}93? 101 .131 137 .051
— F Jan. .181 105 072 097 128
— J . ) .05 ) .141
= J Feb, .192 .106 .070 .008 127 137 '82;:
= J Mar, .199 .109 .073 .099 .181 140 | L053
M g Apr. .193 .106 .070 .099 .125 .138 -062
fi. J] May 2179 | 110 1070 | 099 | 124 | .133 | .06
N A June .190 .108 071 098 | . .124 .131 064
L B July .188 .107 073 .098 .120 .144 -067
N B Aug. .181 .107 .073 .04 .120 .143 1059
JL B Sept. .189 .103 .071 .095 .115 .138 -062
+ A Oct. | 188 | 104 | 072 | 096 | .115 | 136 | 081
i:-g gg: .{gg .09 -071 .101 112 .133 .062
_.}31935 . ) .098 .069 097 1112 2132 | Los2
— B Jan 195 | .098 | .070 | 0.97 |
o0 R | Twe |Gon | ot | oo | e | ooise | 1o
= J Mar. | .18 .101 071 0.97 115 .133 -056
W B Apr. Jd94 | 097 | l072 | 0092 | .109 | .120-| o8
A A g"lay .185 .09) L071 0.95 .116 .129 -061
YA June o186 | 100 | 062 | 093 | 109 1130 | .00
;!j\ g A‘ﬂg {gg .(119{ .069 0.92 .109 .126 1059
W: N 10 070 | 0.93 | . 0
glg g S&"tt‘ 183 -097 088 | 0.9 1o fgg 008
) . . .096 .069 0.91 .1 . X
+_‘E] Iggg .184 .095 070 0.92 1}é g; :823
- . .175 ..092 .076 0.95 .114 .124 L062
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Table V, Cominodity Prices at Retail in Tientsin, 1926 1935 (Continued)
Bom |k H|L KIFE W AEXX E: B|lx B
Coal FRire
ball Charcoal wood Petroleum Water. Rent Rent
7 I I i 31 ’};’ -
Catty Catty Catty Catty Tan Rc;c;t;jg:r Rg::;:ler
$ & $ $ $ $ $
1926 .0074 046 .012 .044 018 1.87 2.10
1927 .0077 055 .010 .067 .016 1.92 2.14
1928 L0072 059 011 081 .015 1.97 2.24
1929 .0084 077 .013 .088 015 2.00 2.23
1930 .0076 .062 .013 124 015 2.07 2.09
1931 L0079 .065 .01l 183 .016 2.06 2.03
1932 0072 .065 L0097 .161 .01 2.03 201
1933 .0064 058 L0085 120 .014 2.01 1.99
1934 L0058 053 L0093 127 013 2.11
1635 .0059 052 .0090 137 .012 2.09
1933
— 3 Jan. .0072 .066 L0098 L172 .016 2.01 1.99
— B Feb, .0070 .063 .0024 . 164 015 2.01 1.99
= H Mar. | .005% .062 .0092 162 015 2.01 1.99
/M H Apr. | .0035 .058 .0086 .131 014 2.01 1.99
. H May .0064 .058 .0035 .103 014 2.01 1.99
75 B June .0063 .055 .0080 093 .013 2.01 1.99
4 B July .0050 .036 .0081 093 .013 2.01 1.99
A B Aug. | .0030 056 L0081 .100 .013 2.01 1.99
Ju H Sept .0052 .037 .0083 .10 043 2.01 1.99
+ H Oct, .0060 .056 .0081 .102 013 2.01 1.99
--—HF Nov, | .0050 .056 0020 .099 .013 2.01 1.99
-~;:‘.chJNDeC. .0061 .057 .0081 114 .013 2.01 1.99
O
— B Jw. .0052 .057 .0083 117 .013 2.01 1.99
. J3 Feb, .0063 .058 .0083 117 013 2.01 1.99
= J Mar, .0051 .056 .0081 .115 013 2.01 1.99
m H Apr. .0059 .055 .0079 L1922 013 2.01 1.99
4 H May .0058 .N53 L0078 .18 013 2.01 1.99
7 3 June .0057 .052 L0075 116 .013 2.01 1.99
£ B Juy .0035 .048 L0072 122 013 2.01 1.99
A )] Avug . 0056 050 .0115 .133 .013 2 01
Ju J3 Sept. .0036 .050 .0:17 .139 L013 2.01
13- H Oct. .0056 .051 L0111 140 012 2.11
4-—3 Nov, .0055 .051 .0110 L1141 011 2.11
- 7B Dec, .0060 .054 L0118 144 ,011 2.11
1935
— B Jan. .0063 .056 .0128 .149 .012 2.11
. H Feb, L0061 .055 .0093 .148 012 2.11
= H Mar .0057 .051 L0187 .138 .011 2.11
M H Apr L0057 .050 L0073 .108 01t 2.11
A B May .0056 030 L0077 .129 .011 2.11
A 3 June L0035 .049 L0078 125 .0l1 2.11
£ B July L0055 .048 L0038 .123 011 2.11
A H Aug. | .0057 .030 L0084 .128 .011 2711
Ju A Sepl. 0058 031 L0079 127 011 2.09
+ H Oct, L0260 .053 L0074 131 012 2.03
4---F Nov, | .0033 052 L0105 .156 .012 2.03
+—H Dec. .0065 057 .0103 .165 .013 2.03
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

A. Yearly Averages, 1905-1935

KMEPEN | SR | MMM | HPEREM | StEE4SH Index Numbers

Rates on Rates on Rates on Rates on

J,ondon New York Paris - Tokyo -

o B e S ST 1930=100 (g Parity=100

fence U. 8, dollar, PFranc Yen
1905” 32.33 | 65.22 3.38 | 75.86 78.45 | 100.7
1905 34.92 70.63 3.60 70.12 64.88 | 1022
1997 34.99 71.09 3.66 70.41 63.08 | 101.3
1908 26.73 58.48 3.03 84.96 63.54 | 98.9
1909 27.81 55.86 2.96 87.72 65.31 | 99.1
1910 28.97 08.65 3.04 84.42 62.12 99.3
1911 28.97 58.73 3.03 | . 84.23 62 38 | 98.7
1912 32.65 65.25 3.41 75.24 56.24 . 100.3
1913 32.34 65.85 3.43 75.41 69.98 89.0
1914 £9.29 59.59 3.09 83.62 77.20 | 100.6
1915 2/.71 54.97 3.03 89.14 78.95 11090.1
1916 35.31 69.85 4.11 72.79 63.51 103.4
1917 45,75 90.71 5.55 58,52 49.45 101.3
19:8 55.16 | 111,33 6.31 47.51 40.02 97.2
1919 66.38 | 123,17 8.54 41,48 34.94 99.0
1921 42.46 67.69 Y.31 71,00 58.08 101 .4
1322 40.23 74.27 9.12 64.84 55,55 98 3
1993 3/.47 | 71.03 11.77 |  68.66 58.41 83 3
1§24 39.:?3 72.40 14.01 97.36 62.177 100.5
1923 3/.54 75.54 16.02. 54.47 50.69 89,17
1996 33.63 68.03 21.55 69,99 59,34 89.7
1997 30.32 61.70 12.63 77.30 65.32 89.7
1928 31.48 63.73 16.24 74.67 63.42 | 89.2
1929 28.91 53 46 14.76 79.30 69.02 93.9
1930 20,09 41.85 10.53 119-69 100.00 100 7
1931 16,78 3l.1/ 7.81 157.64 131.93 102.5
1932 2l.10 3u.77 7.74 92.53 10435 93 9
1933 15,01 26.69 5.22 102.66 81.80 1 101.4
194 16.31 34.25 5.15 115.00 78.21 | 107.3
1935 17.9/ 36.70 5.49 127.70 71.60 | 133.8

N T A N R

A IV INDEX NUMBERS OF FOREIGN EXCHANGE RATES
cRART IN SHANGHA] 1905—19356

|eu; I |3§U=I00'l | /\

20 e e A i

154/
IS EESESS e
I06- I %t (Parity)==100
04
102
N\ R NN
IfJ[}L \_.._—\/V <
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% - A
L U S B Ty D B B L L
g g gl NSRS Ay aate lﬁé
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Table VI. Forelgn Exchange Rates and their Index Numbers
in Shanghai

Z. BATE
B. Monthly Averages,

1932-1935

7

HEEMR | SEEM | HEE®E | B EE®R
Rates on Rates on Raies on Rates on
London | New York Paris Tokyo
fo+ | E X %O H =
Pence U.S.dollar Franc Yen
1932
— H Jan. 23.00 32.81 8.19 110.58
= H Feb, 23.01 33.10 8.31 105,07
=Z H Mar 21.87 33.01 8.32 98.94
M 3 Apr. 20.05 31.19 7.86 105.41
i B May 20.0) 30.68 7.66 105.90
5 H June 19.93 30.23 7.60 101.42
+t B July 19.90 29.49 7.42 95.33
J\ B Aug, 21.11 30.58 7.74 82.18
Ju B Sept 21.27 30.77 7.77 78.67
+ B Oct, 21.21 30.19 7.62 77.95
4-—J1 Nov. 21.56 29.93 7.41 70.45
4= Dec. 20.28 27.95 7.00 75.46
1933
— H Jan. 19.97 27.98 7.05 74.25
- H Feb, 19.97 28.54 7.14 72.93
= H Mar, 20.58 20.26 7.32 73.64
i B Apr. 14.60 21.75 5.21 98.13
A H May 15.02 24.67 5.925 | 101.98
7 J June 15.24 26.29 5.40 101.54
£ H Juy 15.21 29.44 5.35 101.56
A H Aug. 14.99 28.18 5.20 103.61
JuL B Sept. 15.34 | 29,73 5.08 103.70
4+ H Oct, 15.37 30.26 5.09 107.55
+—H Nov. 15.45 33.18 5.24 108.69
+—H Dec 15.66 33.62 5.40 | 103.78
1934
— H Jan. 16.16 34.05 5.41 112.73
~ H Peb; 16.45 34.57 5.25 115.43
= H Mar 16.36 34.77 5.20 115.52
M A Apr. 16.12 34.49 5.18 113.48
A A May 15.33 32.61 4.87 107.56
N 7 June 16.75 33.13 4.95 | 110.49
£ 3 July 16.17 34.07 5.10 | 113.49
A\ 3 Aug. 16.55 35.04 5.20 116.2
Ju 3 Sept 17.15 35.70 5.28 | 119.59
4 3 Oct, 16.92 34.89 5.19 121,58
+—H Nov. 16.12 33.54 5.01 115.00
-+—=H Dec. 16.50 34.30 5.10 | 118.77
1935
— H lJan, 17.23 35.10 5.23 1£3.35
-2 J{ Feb, 18.08 36.73 5.51 129.18
= H Mar, 19.38 38,62 5.73 137 .42
g H Apr. 19.26 38,86 5.84 136.69
f. J] May 20.30 41.37 6.22 143.87
v HA June 19.76 40.65 6.10 140.09
£ H July 18.86 38.94 5.85 123.65
A H Aug. 17.90 37.13 5.51 156,12
Ju H Sept. 18.33 37.68% 5.59 130.03
4 H. Oct, 17.55 35.86 5.38 123.13
+—J3 Nov, 14.53 99,84 4.49 103.92
+=H Dec, 14.42 29.61 | 4.47 | 102.9

s HEiE® Index Numbers

1930=100 |7E{EParity=100
)
106.12 100.6
103.76 100.4
102.10 99.3
109.07 99.7
110.39 100.4
109.03 100.-1
108.24 100.2
100.37 100.6
98.93 99.8
99.58 99.2
98.98 99.7
103.80 98.9
93.68 99.2
92.42 100.7
89.67 102.7
89.65 - 108.1
83.71 108.8
81.59 104.9
78.83 99.4
79.48 98.7
76.29 99.4
76.20 98.4
78.37" 8.4
72.72 99.4
79.13 99.1
78.08 - 100.7
78 41 101.5
79.08 101.2
84.05 103.9
82.02 104 3
79.84 104.2
77.13 106.8
75.30 105.7
76.04 115.1
79.41 123.7
17.44 121.8
75.20 119.0
71.69 113 7
67.84 117 4
67.32 132 3
63.34 137 2
€4 67 134 7
67.70 132.2
71.48 135.0
70.10 131.0
73.33 137.4
88 .28 165 2
88.90

150 0
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Table VI, Foreign Exchange Rates and their Index Nuombers
in Shanghai
HN. FHTH
C. Weekly Averag:s, 1934-1935
Y OBEBE MM | B WE Rk FEOE M HOBE M| 4 B n
Rates on ‘Rates on Rates on Rates on
London New York Paris Tokyo Index Numbers
W - % % B s
. {%wc}‘ U.%. dollar F.anfl ! HYenm 1930=100
HHERER
%\.Neék ending:
1934 -
— M Jan. 5 15.95 34.04 5.44 110.17 79.74
12 16.05 34.13 5.50 111,71 79.17
19 16,30 34.47 5.44 114.23 78.17
25 16.25 33.79 5.35 113.83 73.14 -
=t J] Feb, 2 15.24 33.80 5.31 113.73 78.24
"9 16.29 33.77 5.26 113.67 73.34
16 16.36 34.31 5.25 114,54 78.53
23 16.60 35.20 5.27 117.04 77.01
= JJ Mar., 2 16.53 35.00 5.23 116.48 77.48
9 16.44 34.80 5.20 115.94 717.99
16 16.52 35.26 5.25 116.46 77.38
23 16.27 34.85 5.19 114.96 78.61
30 16.21 34.46 5.17 114,72 78.83
M A Apr. 6° 16.20 34.80 5.23 114,72 78.48
13 16.49 4.89 5.22 114.63 78.18
20 16.09 34.55 5.17 113,85 79.08
27 15.69 33.71 5.10 110,73 81.12
fi. B May 4 15.05 32.17 4.77 105,50 85.42
11 15.31 32.51 4.86 107.21 84.28
18 15.30 32.57 4.87 107.29 84.15
T 25 15.50 33.05 4.92 103.03 83.01
v fF Jine 1 15.49 32,76 4.92 108.75 83.34
8 15.52 32.72 4.93 108.67 83.14
15 15.64 32.95 4.94 109.75 82.41
22 15.70 33.07 4.93 110.10 82.19
29 16.06 33.79 5.04 112.61 80.43
t Bluy s 16.33 34.36 5.12 114,66 74.08
13 16.23 34.25 5.11 113.79 79.47
20° 16.18 33.99 5.09 113,52 79.85
27 16.07 33.80 5.10 112,99 80.31
A\ B Aug, 3 16.16 33.74 5.10 113.31 80.16
: 10 16.59 34.89 5.17 116.13 77.69
17 16.58 35.31 5.24 117.02 76.93
24 16.58 35.21 5.22 116.44 77.18
3] 16.70 35.21 5.20 116.85 77.01
Jju 1 Sept. 7 17.15 35.58 5.27 118.94 75.53
14 17.01 35.48 5.24 118.54 75.87
21 17.06 35.59 5.28 118,94 75.60
28 17.33 36.04 5.33 121,38 74.85
4+ H O, 5 17.60 36.23 5.39 125.50 73.24
12 17.84 36.34 5.44 126.98 72.87
19 17.18 35.51 5.26 123.96 74.75
25 15.94 32.97 4.90 115.71 80.30
+—H Nov. 2 16.01 33.22 4.95 114.71 80.08
9 15.93 133.23 4,97 113.96 80.18
16 16.31 34.00 5.07 116.21 78.45
23 16.08 33.50 5.01 115.23 79.56
30 156.16 33.56 5.02 114.92 79.38
+—H Dec, 7 15.44 33.96 5.05 117.04 78.18
i4 16.80 34.64 5.12 119.79 76.68
21 16.45 34.22 5.11 118.83 71.56
28 16.64 34.20 5.09 118.63 17.45
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Table VI. Foreign Exchange Rates and their Index Numbers
: ’ in Shanghai
W. - g8TE G
C. Weekly Averages, 1934~-1935 (Continued)
HEEMN| EHEER EEMR| D EW M B K
Rates on Rates on Rates on Rates on
London New Vork Paris Tokyo Tudex Numtlers
R E * M B = 1970==100
Fence U.S,collar Franc Yen
ARTRRIER
%Week ending:
1935
—~ H lan, 4 15.88 34.71 5,16 120.92 76 41
11 16,78 34.74 5.15 121.29 96 49
18 17.08 34.81 5.17 192.42 73 88
25 17.30 35.22 5.26 123.92 74 97
= H Feb, 1 17.68 35.78 5.43 126.50 73 47
8 17.45 35.47 5.38 124.9) 74.20
15 17.88 36.34 5.42 127.46 72.56
22 18.19 36.52 5.53 129.79 71 76
= H Mar, 1 18.86 38.23 5.64 134.38 89 03
8 19.75 39.45 5.80 139.84 66.48
15 19.32 38.31 5.66 136.63 68 31
22 19.31 38.46 5.74 137.29 68 03
29 19.27 38.25 5.74 137.01 €8 21
Iq B Apr. 5 18.58 37.48 5.59 132.54 69 82
12 18.76 37.85 5.67 133.64 69 10
19 19.39 39.19 5.91 136.90 65 90
26 19.81 39.95 ©6.02 140.08 63 52
fi. 3 May 3 20.42 41.08 6.15 144.21 63.69
10 20.29 40.92 6.16 143.65 63.64
17 20.31 41.23 6.92 144.13 63 40
24 20.27 41 .65 6.25 143.58 63.11
, 31 90.30 41.76 6.25 144.04 62 94
7 H June 7 20.05 41.24 6.18 142.30 63.68
14 19.91 40.94 6.12 141.95 84 17
21 19.83 40.80 6.15 140.67 €4 39
28 19.39 39.95 5.00 137.38 85 83
L B luly 5 19.19 39.48 5.94 135.94 66.61
12 19.04 39.34 5.91 134.92 66.99
19 18.86 38.99 5.86 133.83 67.55
26 18.83 38.91 5.85 123.54 67.74
N B Aug, 2 18.35 37.82 5.67 129.67 69 €4
9 17.95 37.10 5.8 126.65 71.43
16 17.70 36.70 5.50 125.04 72 17
23 | . 17.88 37.07 5.47 125.71 71 69
30 17.92 37.50 5.51 126.29 71.18
Ju H Sept. 6 17.94 37.03 5.53 126.59 71 54
13 18.11 37.24 5.53 128.35 71 04
20 18.70 38.48 5.64 132.67 68 19
27 18.38 37.65 5.63 130.88 70.02
4 J§ Oct. 4 18.69 38.14 5.65 132.58 69 04
11 18.39 37.47 5 63 131.00 70 12
18 18.02 36.89 .55 128.79 71 28
25 17.07 34.95. 5 25 121.83 75.28
{-—H Nov, 1 15.66 31.96 4,80 111.71 82.25
8 14.61 30.14 4.49 104.31 87.72
15 14.47 29.70 4.47 103.46 88 73
22 14.43 29.59 4.47 103.46 83 91
29 14.53 29,79 4.49. 103.94 88.40
§-ZH Dec, 6 14.48 29.78 4.48 103.81] 88 42
13 14.45 29.67 4.46 103.35 88.69
20 14.38 29.52 4,46 102.46 89.20
27 14.38 29.50 4.48 102.47 89.17
1936—HJan, 3 14.38 29.50 4.48 102.38 89.19
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Exports and of Barter Terms of Trade in China
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Table VII. Index Numbers of Quantities and Prices of Imports and

1867—1935, 1913=100

R I [CECEE T S W HAERY  Indices
Quantity Indices Price Indices of Barter Terms of Trade
€ o oo & @ oo MER® | BHEFE
Import Export Import Export Gross Neét
Qi Qe Pi Pe Qe/Qi Pi/Pe
1867 24.7 31.9 46.9 45.1 129.1 104.0
1868% 25.4 33.7 46.9 51.7 132.7 90.7
1869 26.4 35.4 . 47.9 47.8 134.1 100.2
1870 25.9 33.3 46.7 46.1 128.6 101.3
1871 28.1 39.4 47.4 47.2 140.2 100.4
1872 27.9 43.3 45.8 48.7° 155.2 95.2
1873 27.3 39.1 46.3 49.6 143.2 93.3
1874 31.5 40.1 38.5 45.9 127.3 83.9
1875 33.8 42.2 35.3 40.6 124.9 86.9
1876 36.3 42.8 33.8 47.1 117.9 71.8
1877 36.1 40.8 35.5 40.8 113.0 87.0
1878 34.9 41.4 35.7 40.2 118.6 8.8
1879 40.8 43.2 35.2 41.3 105.9 85.2
1880 36.2 47.2 38.3 41.1 130.4 93.2
1881 40.8 43.5 39.6 40.5 106.6 97.8
1882 36.4 45.9 37.6 36.2 126.1 103.9
1883 35.0 47.2 37.1 36.8 134.9 100.8
1884 34.5 50.6 37.1 32.9 146.7 112.8
1885 40.5 47.6 38.1 33.9 117.5 112.4
1886 35.3 54.2 43.3 35.3 153.5 122.7
1887 41.6 41.2 43.0 51.8 99.0 83.0
1888 50.3 43.6 43.6 52.4 86.7 83.2
1889 44.0 45.2 44.3 53.3 102.7 83.1
1890 54.8 42.0 40.7 51.5 76.6 79.0
1891 60.8 47.9 38.7 52.3 78.8 74.0
1892 59.9 49.8 39.6 51.4 83.1 77.0
1893 59.4 57.2 44.7 50.8 96.3 88.0
1894 45.3 60.1 62.8 52.8 132.7 118.9
1895 45.8 66.3 66.1 53.5 144.8 123.6
1895 53.2 56.4 67.1 57.7 106.0 116.3.
1897 49.7 61.6 71.8 66.1 123.9 108.6
1898 51.3 63.4 71.9 62.3 123.6 115.4
1899 69.2 62.5 67.2 78.0 90.3 86.2
1900 49.5 54.9 74.8 72.1 110.9 103.7
1901 62.5 59.8 75.3 70.6 95.7 106.7
1902 70.9 65.1 78.0 81.7 91.8 95.5
1903 65.1 59.8 88.3 89.0 91.9 99.2
1904 69.2 64.0 87.2 92.7 92.5 94.1
1905 95.6 62.5 81.2 90.4 64.7 89.8
1903 95.3 64.6 75.4 90.6 67.8 83.2
1907 88.7 67.1 82.3 97.6 75.6 . 843
1908 72.7 73.0 95.4 94.1 100.4 101.4
1909 77.1 92.9 95.1 90.5 120.5 - 105.1
1910 79.2 102.9 102.5 91.8 129.9 111.7
1911 80.9 102.1 102.2 91.5 126.2 111.7
1912 82.8 i03.8 107.0 88.6 125.4 112.9
1913 103.0 100.0 103.0 100.0 100.0 100.0
1914 91.6 83.8 108.9 105.4 91.5 -103.3
1915 - 70.3 95.5 113.0 107.8 137.1 104.8
1916 73.8 102.3 122.4 117.0 138.8 104.6
1917 73.5 108.3 131.0 106.2 147.5 123.4
1918 66.2 105.5 . 147.0 114.5 159.6 128.4
1919 75.5 140.0 150.2 112.0 185.7 134.1
1920 76.0 119.3 175.7 112.9 157.2 155.6
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Table VIIL Index Numbers of Quantities and Prices of Imports and
Exports and of Barter Terms of Trade in China ( Continued )

1867—1935, 1913=100

RN RN R
Quantity Indices ! Price Indices ‘ of Barter Terms of Trace
% A | W o0 % D | M oD RELER FERHE
Import Export Import Export Gross Net
Qi Qe Pi Pe Qe/Qi Pi/Pe
1921 9.7 | 126.9 | 167.4 | 117.6 134.0 142.3
1922 112.6 130.5 146.8 124.7 - 115.9 17.7
1923 - 108.5 137.3 148.7 136.3 | 126.5 109.1
1924 119.6 136.6 148.8 141.2 114.2 105.4
1925 109.9 | 132.9 151.0 145.9 120.9 103.5
1926 130.7 141.1 150.8 152.8 108.0 98.7
1927 109.9 154.1 161.7 148.9 140.2 108.6
1928 131.7 156.1 i 159.1 158.4 118.5 100.4
1929 140.1 148.9 158.1 169.8 106.3 . 93.1
1930 131.3 130.8 174.7 170.4 99.6 102.5
1931 130.1 136.2 192.9 166.3 104.7 116.0
1932 106.2 100.6 180.1 140.0° 94.7 128.6
1933 99.2 124.7 154.8 121.4 125.7 127.5
1934 84.1 124.2 154.5 106.3 150.2 145.4
1935 77.2 122.7 180.3 115.0 169.2 131.0
ME SEEHNDDHRDHESEK
CHART V INDEX NUMBERS OF QUANTITIES AND PRICES
OF IMPORTS AND EXPORTS IN CHINA
18671936 1913100

20
100+
60—
40"‘ .'~.

20
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Ta"le VIII. Adjusted Iadex Numbers of Quantities and

Prices of Imports & Exports in China
JEwiaaks (Ordinate of trend)=100

m B ¥ X Quantity Indices v {8 W Price Indices
H [l tH n] i u] 14 8]

TImport HExport Import Export
1857 92.5 72.3 111.9 99.8
1868 93.4 78.0 113.8 115.7
1869 95.9 83.5 118.0 108.1
1870 91.2 - 79.7 116.2 105.3
1871 96.6 95.6 119.1 108.5
1872 93.9 ©105.4 115.9 113.9
1873 29.8 97.0 117.8 115.3
1874 101.0 100.5 98.2 107.0
1875 105.0 106.0 20.1 94.6
1876 110.7 108.1 86.2 109.5
1877 107.4 103.0 £9.9 94.9
1878 101.2 104.5 £9.7 92.8
1879 115.6 108.8 87.8 94.7
1880 99.7 118.0 94.3 93.4
1821 109.4 108.2 96.4 91.0
1882 95.0 112.8 90.0 80.6
1883 89.1 114.8 87.1 80.7
1884 85.6 121.6 85.3 71.1
1885 97.8 . 112.5 85.8 72.0
1886 82.9 126.0 95.4 73.1
1887 95.2 93.8 9.5 * 106.1
1888 112.0 97.3 91.4 105.0
1889 95.4 08.7 90.2 104.5
1890 115.9 89.6 80.6 98.7
1891 124.8 "99.6 74.4 97.8
1892 119.8 100.8 73.9 94.0
1893 115.8 112.8 80.8 90.4
1894 86.0 115.4 110.0 91.5
1895 84.8 123.5 112.0 90.2
1896 95.7 102.0 110.0 04.6
1897 87.2 108.1 114.0 105.6
1898 87.7 107.8 110.3 96.6
1899 115.3 102.5 99.7 117.5
1900 80.4 87.6 107.2 105.4
1901 98.9 92.4 104, 100.1
1902 109.2 97.3 104.1 112.7
1903 97.9 86.5 113.9 119.0
1904 101.5 89.6 108.7 120.2
1903 138.2 © 84.6 97.8 113.7
1906 132.9 84.7 87.8 110.5
1907 120.7 84.9 92.6 114.6
1908 96.5 89.5 103.6 108.0
1909 100.0 110.2 99.8 100.8
1910 100.3 118.0 104.0 99.1
1911 99.9 113.3 100.2 95.8
1912 99.9 . 111.4 94.8 90,1
1913 117.8 103.8 91.7 93.6
1914 105.4 24.2 96.5 100.9
1915 79.2 93.9 97.0 100.1
1916 81.0 . 96.3 101.7 105.4
1917 78.9 " 99.6 105.4 93.0
1918 69.5 93.2 114.5 97.3
1919 77.5 119.9 113.4 92.4
1920 76.3 98.9 128.4 90.5
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Table VIII. Adjusted Index Numbers of Quantities an
Prices of Imports & Exports in China ( Continued )
Emgerit (Ordinate of trend)=100

& 1§ ¥ Quantity Indices M oH B B Price Indices

i s} ] 5} it L tH o

Tmport Export R Import Export
1921 93.0 102.0 118.6 ! 91.5
1922 108.2 101.7 100.8 94.4
1923 102.1 103.8 99.1 100.2
1924 110.1 100.2 ' 96.2 100.9
1925 99.0 94.5 94.7 101 4
1926 115.1 97.4 91.8 103.2
1927 94.8 103.3 95.6 98.0
1928 111.3 101.6 91.3 101.3
1929 116.0 94.2 88.2 105.7
1930 106.5 80.7 94.7 105.2
1931 103.3 21.4 101.7 98.1
1932 79.8 57.6 95.2 83.2
1933 75.6 70.4 77.2 68.0
1934 63.7 68.7 76.8 56.7
1935 57.4 65.0 72.8 59.7

BN rp B i oo A R (4R

CHIRT VI ADJUSTED INDEX NUMBERS OF CGUANTITIES AND
FRICES OF IMPORTS AND EXPORTS IN CHINA
EfliEsil (ORDINATE OF TREND) =100

=ity
imE B8 Quaniities et e
n?n . P

’:.SL po PP b \ ....... ‘
E '/ ta i /"’f s Ba Exporls

e e e e AP e 1 e A S S o S A A e

] Ko Exports
&i’ 2 :,40,"7‘6‘
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Appendix I Index Numbers of Commodity Prices at
Wholesale in China
E ¥ g ot 2 B M3 Fo R = I OB
Shapghai North China Canton Hankow Tsingtau
(1926==100) (1926=100) (1926=100) (1930==100) (1930: 100)
1913 67.18 57.8
1914 66.89 59.9
1915 68.78 64.4
1916 74.19 68.7
1917 79.95 71.3
1918 82.21 74.4
1919 81.07 77.4
1920 88.92 76.6
1921 104.6 28.91 81.0
1922 98.6 86,40 85.1
1923 102.0 90.35 88.6
1924 97.9 93.61 94.0
1925 99.3 97.28 99.9
1926 100.0 100.00 100.0
1927 104.4 103,02 100.8
1928 101.7 107.98 96.8
1929 104.5 111,08 96.7
1930 114.8 115.85 101.4 100.0 100.0 -
1931 . 126.7 122.55 112.6 114.5 107.6
1932 i 112.4 113.36 113.0 112.4 103.6
1933 | 103.8 100.59 102.6 98.9 94.9
1934 97.1 91.78 94.28 89.0 86.9
1935 96.4 95.42 84.63 89.3 89.4
1934
— § Jan, 97.2 91.62 99.81 89.6 89.5
= B Feb, 98.0 92.08 100.40 89.8 89.1
= H Mar, 96.6 91.09 100.12 86.9 87.9
M H Apr. 94.6 89.18 98.55 86.9 83.1
fi. § May 94.9 89.38 98.04 86.1 84.4
B June 95,7 89.47 92.48 86.0 84.6
B July 97.1 90.91 92.47 87.5 85.6
A Aug 99.8 94.81 94.64 94.4 86,7
H Sept. 97.3 92.54 91.60 90.7 87.1
H Oct, 96.1 92.26 90.35 89.6 87.3
—f Nov 9.3 93.03 87.04 88.4 88.2
+:g§?ec. 99.0 95.03 86.15 91.6 88.7
— B Jan. 99.4 96.13 86.41 92.1 89.3
—. H Feb, 99.9 96.88 87.57 91.8 90.3
= }J Mar., | 96.4 95.82 85.49 89.8 89.9
g g Apr. { 95.9 95.34 83.79 91.0 89.6
i H May o 9.0 95.13 81.08 39.3 89.8
A HJume | 921 93.46 80.24 87.4 88.6
t A July 90.5 91.81 80.79 88.1 88.3
j\ H Aug, 91.9 82.17 81.69 87.3 88.2
g H Sept. | 9.1 90.68 81.98 86.5 88.3
3 B Oct, | 9.1 94.20 81,93 86.4 88.7
+—J3 Nov., | 103.3 100.88 92.30 90.2 90.5
+=H Dec. | 103.3 102.50 94,02 91.2 91.Q

1 BlsepinIRBé&# Complled by National Tariff Commission

2 HEIKECHIAZBitR Compliled by Nankal Institute of Economics

3 A TIEMT R Complled by Kwangtung Provincial Statistical Bureau
4 KR4 Compiled by the Ministry of Industries
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Appendix II' Index Numbers of Import and Export Prices
in Shanghai,

1926=1C0
b 2 Raw Materials 1 EESIEE S| BIEXN
B I EMmREl K B OE| T O ‘Producers’ Consumers'| General
Agricultural| Animal | Forest | Mineral Average 4
Products !Productsl Products | Products i : Goods | Goods Index
[ B A Import Price Indice
1926 100.0 100.0 | 109.0 | 100.0 ! 100.0 | 100.0 100.0
1927 114.7 109.0 | 120.6 | 115.6 | 104.9| 101.9 107.3
1928 119.9 102.8 | 105.2 | 115.5| 105.4 96.8 102.6
1929 127.7 106.6 | 101.0| 120.3 | 110.6 | 102.0 107.7
1930 151.1 121.7 | 116.9| 141.6 | 128.1 | 120.7 125.7
1931 159.2 147.1 136.8| 153.5| 160.2 | 145.7 150.2
1932 138.4 120.2 | 111,01 131.2| 133.7| 140.1 140.2
1933 131.1 110.6 | 104.1 | 123.8 | 152.6 130.0 132.3
1934 123.4 109.2 | 107.5 | 118.9 | 147.1 | 133.3 132.1
1935 119.9 104.0 | 108.1 | 116.2| 136.1| 131.4 128.4
1935
—  JJan. 128.3 113.8 | 103.6 | 123.2 | 143.7 | 137.6 135.1
. JjFeb. 123.7 114.5 | 110.1| 120.1 | 140.9| 134.6 | 132.0
= HMar. 110.9 109.7 | 108.6 | 110.3 | 136.5| 131.3 127.0
 HApr. 113.8 101.3 | 107.7 | 111.6| 135.1| 131.5 | 127.2
. JMay 107.1 94.3 | 105.3 | 105.8 | 132.3 | 129.2 123.9
7N Blune 107.3 92.6 | 104.5| 105.6 | 128.8 | 127.3 122.1
4 Pluly 113.1 92.7 | 104.0| 109.6 | 128.0| 125.2 | 121.8
J\ JAug 121.0 91.6 | 104.2 | 115.1 | 128.1 | 125.8 123.5
Ju HSept. | 111.1 95.1 | 104.2| 105.4 | 129.0 123.6 120.7
4+ JO0ct. 116.9 97.3 | 104.2 | 112.7 | 133.6| 125.6 123.7
-+— A Nov. 144 .4 122.4 | 115.6 | 136.5| 149.5| 143.3 142.7
-+~ A Dec. 141.9 122.6 | 119.3 | 135.6 | 148.5| 142.0 141.5
) HY Esport Price Indices
1926 109.0 | 100.0 | 100.0 ) 170.0| 100.0| 100.0 | 10J.0 100.0
1927 105.3 | 102.2 | 100.2 | 119.7 | 105.6 | 106.5| 104.4 106.1
1928 106.8 |-106.0 94.4 | 104.9| 105.0| 104.0 | 101.6 104.5
1929 109.6 | 108.3 93.1 99.2 | 107.5| 103.6] 102.0 105.2
1930 115.9 |105.7 | 95.0| 114.5| 113.8 | 102.6 | 104.0 108.3
1931 107.0 |107.3 | 107.9| 132.7| 110.6 96.1 | 117.6 107.5
1932 95.7 |-80.81 99.9| 109.8 | 95.6 73.1| 104.5 90.4
1933 85.8 20.0 89.5 | 108.3 88.2 67.5 89.3 &2.
1934 73.7 79.8 84.8 | 115.9| &80.7 52.2 80.3 71.7
1935 82.3 82.8 74.4 | 119.8 87.3 62.2 78.0 77.6
1935
—  Hlan. 84.9 79.5 81.8 | 121.5 89.1 57.8 78.5 77.2
= BFeb. 86.3 79.2 82.6 | 121.8 90.0 58.5 79.0 78.0
= HMar. 80.1 77.5 ] 81.1| 119.9 85.2 58.1 75.7 74.9
iq HApr. 83.3 77.2 | . 76.8 | 118.2 87.0 56.7 72.7 74.7
A HMay 81.4 | 77.2| 74.7| 113.8] 85.0| 55.0| 8.8 75.0
7 JHJune 73.5 | 75.3 72.5 | 111.7!1 79.1 52.6 76.7 70.4
4 Hluly 75.3 77.3 69.3 | 112.7 20.5 52.4 77.1 71.0
A\ HAug 78.3 85.9 66.7 | 114.1 83.9| 58.8 76.9 74.7
Ju  HSept. 71.5 | 87.6| 68.5| 114.4| 8l.6| 65.6| 75.6 75.4
4~ HOct. 81.9 88.2 69 3| 118.4 87.4 72.4 76.5 80.6
+4-—F Nov. 93.4 94.0 72.7 | 135.9 98.7 79.9 82.3 89.6
--=J3Dec, 95,0 | 93.6 76.2 | 134.7 93.6 79.3 82.9 90.0

1 Bl RZE B4 Complled by National Tariff Commissloa
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Appendix 11T Index Numbers of The Cost of Living in China
L W1 | E W2 b b33 it 7 4
Shanghai Shanghai Tientsin Peiping
71926=100) 11926 =100) (1926 =100) (1927=100)
1926 100.0 10).00 100.00 102.0
1927 106.7 101,09 105.60 100.0
1928 102.5 93.21 109.51 101.6
1929 107.9 101.98 115.67 106.5
1930 121.8 116.79 118.81 109.6
1931 125.9 113.82 113.80 95.8
1932 119.1 108.05 105.55 91,2
1933 107.2 97.17 92.48 81.0
1934 106.2 97.35 89.70 79.5
1935 103.6 98.72 $9.02 85.9
1934
— g Jan. 101.8 92.82 89.47 77.3
= F FPeb. 103.5 93.46 90.15 78.8
= 11 Mar, 93.9 89 63 88.73 76.6
I 3 Apr. 99,0 87.63 86.94 79.2
i )] May 98.5 89.14 86.£0 74.8
73 B June 98.5 91.66 85.21 75:1
s 3 Jaly 105.9 101,23 85.45 78.7
A N Aug. 113.7 105 86 96,84 85.6
L B Sqpl. 118.1 106.57 95.67 85.2
4+ B Oct. 113.3 102.65 91,96 83.8 -
—J3 Nov. 108.8 104.10 90.96 79.3
4--273 De:, 110.4 102.93 95.00 79.5
1935 : ’
— ) Jan. 110.9 102.87 - 100.04 83.2
= J§ Feb, 109.0 102.05 97.04 84.0
= J Mar, 104.8 97.49 95.07 82.9
W H Apr. 105.1 98.74 95.40 82.0
7. H May 105.6 97.62 98.02 84.2
S F June 105.9 100.04 97.36 84.2
g Jaly 105.2 95.60 98.24 86.9
A\ J Aug, 104.6 95.82 160.40 87.8
Ju J Sept. 105.4 95.72 98.07 84.1
4- J§ Oct, 103.9 97.54 99.02 85.5
4-—J Nov, 109.2 101.49 105.88 92.8
4=H Dec. 103.3 100.46 109.67 93.5

1. EsERER G Compiled by National Tarifl Commission

2. Lt @R Compiled by the Buarean of Social Affairs of the City

Government of Shanghui
3. PR KBRS Compiled by Nankai Institutz of Economics
4. B p A B GRS ATE Compiled by  lastitule of Social Science,

Academia Sinica.,
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Appendix IV Money Market
iR li:4 E¥ES | EBRR | LB ST H EYH J:éﬁﬁﬁl% E W | EEBEST
Silyer Frices .| Gold Bar | Native L (=) A+ BB R RPFRAT
(Spot) Bank Clearing in Shanghai Silver Notes Issued
. Interest Movement [Silver Stocks
% | & ¥ Prices in . lgpae 5 4 7 A to(+) andl. by Modern
i i Rates in I\%tiveE gMyfder? oL frcEm )(._) in Banks of Banks in
London |New York| Shanghai| Shanghai, Banks Banks Total | Shanghai | Shanghad Shanghai
A | BR¥ | % | H B | ®HEH Daily average | MU TR | MAL T | BARTE
& M| EEST|ISERET per mille
per ounceper ounce' per bar
d, G, $ $ per diem | BL{7:TJC thousand § [thousand $ {thousand $ |thousana $
1913 27.56 | .6124 | 504.5 .046
1914 25.25 | ,5633 | 559.0| .066
1915 23.63 | .5106 | 592.6 | .035
1916 31.38 6715 | 486.3 L121
1917 40.81 .8400 | 383.5 | .138 47,298
1918 47.53 | .9845 | 324.3 .203 49,827
1919 57.03 | 1.1209 | 277.9 | .230 51,342
1920 61.41 | 1,0194 | 294.3 .227 78,768
1921 36.72 .6310 | 473.0| .175 81,775
1922 . 34.41 .6793 | 437.5| .155 86,185
1923 31.94 | .6524 | 459.7 | .218 + 26,795 64,217
1924 33.97 6711 [ 385.2 | .179 + 40,342 85,472
1925 32.09 | .6%41 ;, 370.6| .075 | 33,560 33,560+ 78,966/ 135,551
1926 28.69 | .6243 | 469.4 .150 | 42,468 42,468+ 56,152 153,704
1927 26.63 | .5668 | 520.1 077 | 35,499 35,499+ 77,031 157,010
1928 26,75 | .5849 | 497.3 | ,134 | 41,476 41,676{+ 144,074 145,160 | 101,735
1929 24.47 | ,5331 | 541.3 149 | 47,126 47,126/+ 154,382 222,090 | 128,933
1930 17.66 | .3846 | 766.9 | .067 | 59,970 59,970+ 27,920, 263,884 | 172,921
1931 14.59 | .2901 |1,018.0 | .133 | 75,022 75,022|— 24,179 253,107 | 265,187
1932 17.84 | .2749 {1,008.7 J11 | 81,301 51,301 147,860; 357,545 | 229,706
1933 18.15} ,3501 | 901.19, .057 | 39,085 | 6,577 45,642+ 65,399 457,015 | 288,475
1934 21.20 | .4817 | 976.87, .092 | 42,540 | 10,706 [53,246|— 232,466 515,064 | 853,262
1935 28.96 .6432 | 920.37) .141 ) 41,100 | 12,424 {53,524|— 43,341 327,330} 411,683
1934
— J3 Jan 18.35 | 4444 | 690.91 .055 | 37,039 | 9,737 {46,776+ 1,789 561,166 | 339,959
— H Feb 20,11 .4554 | 703.89] ,008 | 33,487 @ 10,700 (44,187|+ 1,696 567,169 | 340,309
= JJ Mar.,| 20.27| .4608 | 955.24| ,017 | 32,824 | 8,726 {41,550/— 12,385 571,231 | 317,347
M J3 Apr.| 19.62 | .4572 | 967.14] .044 | 39,303 | 9,475 48,778+ 11,454/ 601,644 | 313,629
fi. J May | 19.24 | 4445 1,023.17| .069 | 43,148 | 9,728 [52,871|4+ 2,178 593,479 | 319,746
7 J June | 19.94 .4540 |1,008.58 .071 | 44,217 | 10,197 54,414|— 8,875 586,822 | 341,015
+ A July| 20.51 .4660 | 987.33 052 | 41,386 | 10,988 {52,374|— 19,058 673,992 | 349,553
J\ J3 Aug.| 21.35| ,4931| 957.16| .088 | 48,699 ; 11,196 |59,895— 65,845 518,545 | 345,554
Ju ) Sept.| 21.87 | .4949 | 942,40 .116 | 46,339 | 11,236 57,575/— 42,168 461,253 | 365,591
4+ J Oct 23.56 | .5231 | -956.35 .074 | 49,187 | 11,728 60,915— 37,378/ 418,252 | 384,479
+—-JJ Nov.| 24,20 | .5416 | 990.03 .193 | 47,783 | 11,820 59,603/ — 36,356 381,748 | 404,836
428 Dec 24 .41 .5448 | 981.34] .322 | 47,072 | 12,946 [50,018/— 27,518 345,371 411,631
1935
— 7 Jan 24.63 | .5442 | 963.06] .205 | 41,133 | 13,178 |54,311|— 3,895 330,953 | 404,614
Z. P Feb, | 24,81 | .5457 | 916.35 .078 | 20,673 | 10,800 [31,473|— 1,046/ 333,999 | 396,003
= J] Mar 27.21 .5887 | 865.47| .079 | 24,985 | 10,777 [35,762|+ 1,434] 328,036 | 360,149
M Apr.| 380.72 | .6718 | 831.44| .097 | 27,535 | 11,244 38,779+ 6,042 335,519 | 348,369
fi. F May | 33.91 L7442 1 774.31 132 | 22,508 | 10,651 [33,157|— 1,737 341,224 | 348,215
75 A June | 32.44 L7210 | 786.27) .192 | 33,740 | 11,581 445,321|— 2,378 342,874 | 366,754
£ July | 30.48 | .6817 | 854.18 .200 | 76,661 | 10,640 87,301|— 4,200| 340,670 | 366,248
J\ J1 Aug.| 29.50 | .6635| 892.60; .184 | 45,216 | 11,093 |56,309|-+ 800| 336,326 | 368,760
Ju 73 Sept.i 29.24 .6538 | 881.43] .137 | 48,610 12,197 60,807|— 890| 337,526 | 380,495
J3 Oct. | 29.37 | .6538 | 975.64] .137 | 48,457 | 14,116 |62,573|— 1,700| 337,376 | 417,188
+—H Nov.| 29.29 | .6538 |1,151.28/ .146 | 52,684 | 15,832 69,516|— 400 287,847 | 548,519
+=H Dec.| 25.91 .0958 |1,152.42| .105 | 50,996 | 15,980 l66,976|— 35,371] 275,602 | 614,879
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Appendix V' Index Nuinbers of Bonds and Stocks in Shanghai

f % 48 M1 B OB OiH e it % % ¥
Domestic Bond Index Stock Index Comestic Bond Index
BRAHR—5=100 | RE -1 Bk =100 R B 1 4 £ A 5k =100
10% interest=100 End of July, 1931==100End of July, 1931:-100
1928 69.62
1929 80.95
1930 68.03
1931 62.29
1932 49.12 79.21 61.71
1033 71.97 71.46 78.39
1934 95.73 65.31 97.92
1935 92.47 ! 57.11 98.25
1934
— H In. 20.25 70.30 86.50
. H Feb. £6.23 69.75 91.81
= 3 Mar. 90.19 68.70 93,84
)3 Apr. 93.19 66.86 05.97
L J] May 91.18 66.03 95.12
73 J Junz 98,10 65.75 98.77
4 ] July . 111.80 64.53 106,02
A ] Aug. 107.00 : 63.45 104,77
Ju I Sept. 99.95 ! 63.39 100.18
+ 7 Oct. 100.10 | 62.71 100.44
4—J Nov, i 102.87 $2.02 101.98
+:J*~§) EeC. ! 08.86 60.25 99,66
193¢
— J] Jan, 95.55 59.32 9R.R9
—: J] Feb, 95.06 57.98 98.03
= )] Mar, 97.95 56.95 100.75
M )i Apr, 100.06 56.90 102.28
fi. J] May 99.71 56.70 102.31
75} June 88,60 56.53 95.96
X ) July 82,73 56.53 92.58
J\ J] Aug, 86.38 56.58 95.18
Ju )] Sept. 84.49 56,53 93.77
- J3 Oct, 77.81 £6.62 90.66
4—J] Nov, | 97.94 | 57.41 102.80
+4-22)3 Dec, | 103.41 ; 57.26 106.44-

1. LIPSt 4T Compiled by the Sinhua Trust & Savings Bank

2. P48 Compiled by the Swan, Culbertson & Frits
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+ Ju e 8 K 1B B k1 2 36 A48 8 I (W.C. Wetmore) i
Wz b T S B (W5 1873-1892 48) VR B R
B ERR . PARMMAREZARG (Japanese Monetary
Commission) 7 & 4 1874-1893 4¢ F -+ — ¥l 4 /s 4% 18 B Z % Bo
Bt =+ 6 42 LT B SR K2 4 BB U O 00 B 48 VEL E WKW
BREANERBYERKEUBBAREE 19194 L
HAERERS (D4ZUEKBRHERVNZRE) FREHRE
B AR U EEEETERRENRENHEARY
KRN TERESEE - URRRABIGERNT N
2% (RPEELEESH ST - mAREER AR =13
) L) AG B AL B E0 16 o MIDIE T O K H AR U R F0AE
BREREEDERNRAnE ARRETR EXERE D&
FOBMBZAXREMESHRLETRRAEN S L84 &
1,5 [ BA ] AR R

W7 48R B R 2 0 AR S B IR B2 6 BLIE W R B i
Mo DB ZEMBREENCRANSTERTHERAN
WKz T S E B ) — e B B A ] (Monthly
Bulletin on Economic China)--—R[R K Z At Ko 4 KR
R EAle S (R ERFELRITPRAREAR]) s ME

1, BEmsmm [ff: Price and Price Indexes in China, Chinese Ecomomic Journal,

Vol,I,No.6, pp.1-35, June, 1927 EHEIE: ch B 2358, RS T EA —BW Yy, 661717
", 98282 8
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Mt T RESE #J | (Nankai Social and Economic Quarterly), 7 ¥y 2 &
R 5.0 B SR 48 R AT BRI o B L U A R AR T B2
B BRI 4 B P TR I O R G B R Shk 4R T
TR EET | EAARR 2R Ee — 2 B8 8%
i e 22— W BB AT R R R B o % O FIEOK B LR
5 45 TR B 2 P R I R O M AR R T

I

2y 4t 7% W 0 4% e

ﬁ%ﬁﬁﬁ%%@ﬁﬁﬁ%ﬁm%@mﬂo@ﬁﬁﬁﬁ%
BhOH 1913 AR, A B A 1928 AR — A, HHEKBEMNEREB B
BULEEDN=BH YR ED. DHEANARNGRAT L A E
A ZEWHYH 0 FAEN B 15 UE B F BIR GRS ML R
19264 BAETHHEN. BAMME—-ERAM KEBISD
GTERBAMIBERAS. AR B Q62 m0HEE
BT E!

W e TEPEHHE

~ H R Ok &
CLEH 43 40.57
2. Jida 19 17.92
3.eBa 15 14.15
4. AT 12 11.32
5.#hkt 12 11.32
2 5 4.72
106 100.00

2. BEEFHBE{H: The Nankai Weekly Index Number of Commodity:prices at Whole-

b
e

sale in North China, Chinese Ecopmomic Joursal, vol II, No,5, pp,411—417, May, 1928,
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. &]Jﬂlﬁﬁ |
, H B kB

1. ﬁ’:ﬁiﬁl ' 41 38.68

BER 21 19.81

Bhi 7 6.61

B 4 ' 3.77

) 9 8.49 ,
2.5k R 65 61.32

AERER, 26 24,53

biZE &) 39 36.79

106 100.00
II

RETANEF SR

KT AR MR KR 1930 A Ao MEERER
A BB £EH. SHRUBEW -BENELEME &
BHEBRER DEAXHROAFSRALEARKREE B IR
BE B O AE T o ¥R MCiB BY 45U A5 N AR A LT M OBR R
B 1927 AE LA E 198 E RN HMMBGTZRETFE T AXRNRE
A AP LR RN A E DR 2B R R B 1ems &
BEFUALE BB ABRALS - LREBEE 250 X 196 &
BLo1934 AR M B o2 OB HLYIE I T '

HOH i &
1926 1934
g% 25 64.22 29,53
i 6 6.21 5.96
#& koK 5 14.11 15,82
B 1 12.40 118.69
7  160.00 100,00

3 HWHBATERAZAABETALRREHRR2 RN, EHEH A, —82
1,323—362F, 19328 A K. o '
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NANKAI INDEX NUMBERS, 1934
Introduction

Although the invention of indexr number as a device to measure
the changes in the level of prices dated back as early as 1738, its compila-
tion in China did not commence until the 'nineties when W. C. Wetmore,
# British resident in Shanghai, published his series for prices of twenty
staple commodities for the period 1873-1892. Soon after, the Japanese
(Commission for the Investigation of Monetary Systems compiled another
series for fifty-two commodities for the period 1874-1893. Since the
publication of these two series, there had been, for over quarter of =z
century, no evidence of any study on the subject in China. The increase
of prices during the Great War, however, gave rise to a renewed interest
in the subject, and in 1919 the first monthly index number of commodity-
prices at wholesale in Shanghal was published by the former Shanghai
Bureau of Markets, now the National Tariff Commnission, of the Ministry
uf Finance. In 1924, the Provincial Bureau of Agriculture and Industry
of Kwangtung followed suit in the publication of another monthly index
number of wholesale prices in Canton. Since then, interest in the study
of prices in China has increased and efforts at the compilation of index
numbers have multiplied. Indeed, during the last few years China has
entered an active stage in the making of index numbers. There are
altogether thirty-five index numbers published currently in China to-day,
in addition to the thirty-one index numbers which are now discontinued.
The field covered at first included commodity-prices at wholesale and
retail, but is now being extended to cost of living, wages, foreign ex-
change, stocks, bonds, and foreign trade; the interval of publication was
at first mostly by the month, but has been shortened by the week and, in
one particular case, by a single day.! With the increase in the com-
pilation and promptness of publication there has come also an improve-
ment in the method employed. The early index numbers in China, for in-
stance, were mostly constructed by the simple arithmetic average formula,
but to-day not only has the simple arithmetic formula been abandoned and
substituted by the aggregative or geometric, but the “ideal” formula has,

1. The Directorate of Statistics of the National Government has recently compiled
8 daily index number of commodity-prices at wholesale,
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in some cases, come into actual use where the requisite data for both
quantities and prices are available.?

During this active stage of index numbel making in China, the
Nankai Institute of Economics has played a leading part in improving
the methods of construction. It compiled the first weekly index number
of commodity-prices at wholesale in North China by the simple geometri¢
average (formula 21) and the first weekly index number of the cost of
living in Tientsin by the weighted aggregative method (formula 53), both
at a time when the simple arithmetic average predominated in the field
of index-number making in China. Besides, the Instituie has the honov
of having been the first to apply the “ideal” formula in compiling the index
numbers of the quantities and prices of imports and exports in China.
These and other indices which the Institute has compiled have appeared
regularly in the leading papers in China as well as in its own periodical
publications, the Nankai Weekly Statisticel Service (in Chinese and. Eng-
lish), the Monthly Bulietin on Economic Chinae (in English), and The
Quarterly Jowrnal of Feonomics and Stotistics (in Chinese). With the
suspension of the Service, the reorganization of the Bulletin as a quarterly
publication under the new title Nankai Social and Economee Quarterly, and
the change of the Quarterly Jowrnal of Keonomics and Statistics into the
Quarterly Journal of Economics and Folitical Science, the Institute has
decided to publish an annual report on Nankei Index Numbers, of which
the present one is the first number. It may prove useful, therefore, to
xive at the outset some briel explanations with reference to the character
of the index numbers included in the report and the methods of their
construction. :

I

Index number of commodity-prices at wholesale
' in North China®

The index number of commodity-prices at wholesale in North
China is published every Monday since April of 1928, but yearly figures
have been calculated back to 1913. The weekly index covers the week

2. For a critical study and summary of index number in China, see Frauklin L. Ho:
Prices and Price Tndexes in China, in Chincse Economic Journal, Vol. I, No. 6,
pp. 1-35, June, 1927; H. N, ¥eng: Index Numbers in China, in Quarteriy Jowrnal
of Eeonomies and Statistics, Vol. I, No. 4, pp. 661-717, December, 1932,

5. For fuller description, see Franklin L. Ho: The Nankai Weekly Index Number
. of Commodity-prices at Wholesale in China, in Chinese Ecmwmzo Jowrnal, Vol 11,
No. 5, pp. 411-417, May, 1928.
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ending the previous Wednesday, as the prices used are the averages of
the daily quotations ending Wednesday of the preceding week. These
quotations are collected by the field investigators of the Institute from
the primary markets in North China. In the absence of full data needed
for weighting in China, the formula used in the construction of the index
is the simple geometric average, with the year 1926 as base equal to
100%%. The number of commodities included in the compilation is 1086,
and their assortment by industries as well as by stages of production
is given as follows:

A. Assortment by industries

No. of commodities Assortment
1. Food 43 40.57
2. Cloth and clothing 19 17.92
A. Metals and metal products 15 ) 14.15
4. Building materials 12 11.32
5. Fuel and light 12 11.32
6. Miscellaneous 5 4.72
Total 106 100.00
B. Assortment by stages of production
No. of commodities Assortment
I. Raw materials 41 38.68
Farm products 21 19.81
Animal products 7 8.61
Forest products 4 iy
Mineral produects 9 8.49
11, Manufactured goods 65 51.32
Producers’ Goods 26 24.563
Consumers’ Goods 39 36.79
Total ) 106 100.00

II

Index number of cost of living of the working class
in Tientsin*
The index number of the cost of living of the working class in

Tientsin is published every Monday since June of 1930, but monthly
figures have been calculated back to January, 1926. The weekly index

5

4. For a fuller explanation, see Franklin L. Ho & Tayeh Wu: An Index Number
of the Cost of Living in Tientsin, in Quarterly Journal of Economics and Statistics,
Vol. I, No. 2, pp. 323-362, June, 1932.
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covers the week ending the previous Wednesday, as the prices used are
averages of the daily quotations ending Wednesday of the preceding week.
These quotations are collected by the field investigators of the Institute
from retail stores in or near the living quarters of the factory as well as
handicraft laborers in Tientsin. The formula used is the aggregative,
which is weighted by quantities of consumption obtained through the
Institute’s enquiry of family budget of the working class in Tientsin
during the period from September 1927 to June 1928. The base period
is 1926, and the base number, 100%. The index number includes 37
commodities, the assortment of which for both 1926 (base} and 1984 is
given as follows:

No. of commodities Assortment
1926 1934
Food 25 64.22 59.53
Clothing 6 6.21 5.96
Fuel, light and water. 5 14.11 15.82
Rent 1 . 15.46 18.69
Total 37 100.00 100.00

III

Index number of foreign exchange rates in Shanghai’

The index number of foreign exchange rates in Shanghai is
pithlished every Monday since January of 1939, but monthly figures have
heen calculated back to 1905. The weekly index covers the week ending
the previous Friday, as it includes the averages of the daily T.T. selling
rates on London, New York, Paris and Japan ending Friday of the
preceding week. The formula used in the construction of the index .is
the aggregative weighted by the value of China’s direct foreign trade
of the preceding year, with 1930 as base eyual the 100% . In addition,
the Institute publishes another monthly series which uses the parity of
exchange as the base equal to 1009.. In this case, the ratio of the ex-
change rate on each country to the parity of exchange is first caleulated,
and a weighted arithmetic average of these ratios is then taken, the
weights used being again the value of China’s direct foreign trade of the
preceding year.

5. For a fuller explanation, see Franklin 1. Ho: An Index Number of the Foreign
Exchange Rates, in Chinese Feonomic Jownal, Vel. 11, No. 2, pp. 1-40, February,
1928; Tayeh Wu: A New Index Number of Foreign Exchange Rates, in Quarierfy
Journal of Economics und Political Science, Vol. 111, No. 3, pp. 463-509, Apuril, 1938,
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v

Index number of the quantities and prices of imports
and exports in China®

Two types of index numbers of China’s foreign trade have beon
published by the Institute for the period from 1867 to date. The one
expresses the quantities and prices of imports and exports in percentages
of a base year, and is referred to as the wnadjusted index; while the
other expresses the original data as deviations from a computed trend
and is referred to as the udjusted index.

Unadjusted index: The value of articles entering into the direct
ealeulation of the unadjusted index of imporls or exports represents
something over two-thirds of the total import-value ov export-value, hut
an adjustment is made for those articles ot divectly covered in the
caleulation. Briefly, we arrive al an estimation of the price movement
of the articles not directiy covercd on the basis of the price movement
of the other articles after having exelnded those with abnoymal priee
fluetuations. Dividing the price movement thus estimated into the value
of the articles not directly covered, we arrive at a “derived quantity”
for those articles included in the final caleulation of the index numbers.
In view of the frequent changes in the nature, number and importance
of the articles imported and exported every year the chain base system
has been adopted. Under the chain base system, cach year’s index
number is first calculated as a separate link relating to the preceding
vear's, and these year-to-year figures are jointed together hy the pro-
cess of multiplication so as to form chain figures relating to 1913 a=
100¢. The formulas used in the computation of the indexes is Fisher’s
“ideal formula” which is obtained from four magritudes, namely;
pq, 2po 4o, 2 qo = po 1. These four magnitudes are used, in
different order, for the price index as well as for the quantity index. The
fermula for the price index is:

2pt q(;

Spo qo

!"“Z‘pn qt
Zpe q
and that for the guantity index is:

 Zqpo

| 2q pt
|,
<go M o po

6. For a fnller explanation, see Frapklin L. FHo: Index Numbcr of the Quantities
and Prices of Imporis and [rports and ef the Bayter Terms of Trade in Ching,
1867-1928, Nankai Instituic of Economics, Tientsin, 1930.
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Adjusted index: For the computation of the adjusted index, the
lines of trend are all mathematically determined, and the form of line
selected for the purpose is a second degree parabolic curve. With the
lines of trend thus determined, every item of the series — quantity as
well price indexes of imports and exports — is expressed as a percentage
of the corresponding ordinate of the line of secular trend for the series.
Deviations of the items from the line of secular trend are thus conceived
of as departures from the normal or 100%, i.e. the adjusted index.

In conclusion, it may be mentioned that the work on the compila-
tion of the index numbers included in the present report devolves largely
on Mr. Tayeh Wu (3i-Kk%) who has charge of the Statistical Laboratory
of the Institute, but the preparation of the report for publication has
been done by Mr. T.Y. Fong (FHFi#), Research Fellow in Statistics
of the Institute.

Franklin L. Ho

Director

Nankai Institute of Economics
March 1, 1935
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Table I, Index Numbers of Commodity Prices at*Wholesale in North China
(Classified by Industries)
l926"l"0

A, R
A, Yearly Avfg;agesjf’lgls-l%Q

@096 HoE Iy 100
2w iEkle #|3 Bln nia = AR ()2
{woods | Cloths | Metals |Building | puels | Miscel- | a1 | Purchasing Power
. . & . & Materials & | laneous | Commo- of the do}llrt
Clothing | Metat Light | dities (Ccuts above [ +) or
Products 1 belaw * -, 1936

average of 100

1913 | 64.27 | 65.47 | 80.24 | 70.53 | 61.02 | 78.67 | 67.18| +48.85
1914 | 63.86 | 61.20 | 78.02| 79.50| 61.51 | 73.98 | 83.89 | = -+49.50
1915 | 64.20 | 65.53 | 91.41 | 74.54| 61.75| 85.03 | 68.78 | -+45.39
1916 | 66.36 | 72.98 | 118.95 | 80.06 | 68.97 | 84.07 | 74.19 | -+34.79
1917 | 71.30 | 83.29 | 135.40 | 84.23 | 70.59 | 84.30 | 79.85 | +25.08
1918 | 68.30 | 96.64 | 158.54 | 87.17 | 74.63 | 75.99 | 82.91 +21.64
1919 | 66.92 | 107.05 | 111.05 | 86.78 | 75.71| 77.88 | @1.00| 423.35
1920 | 82.47 | 104.33 | 133.61 | 81.88 | 75.71 | 83.17 | 88.92 | +12.46
1921 | 82.24 | 93.78 | 124.61 | 88.80 | 78.75| 83.29 | 88.81 +12.47
1922 | 79.92 | 99.33 | 97.05| 90.10 | 78.47 | 85.50 | 83.48| -+15.74
1923 | 84.96 | 107.41 | 95.44 | 94.12| 77.02 | 88.56 | 80.85| +10.68
1924 | 89.24 | 109.70 | 97.65| 93.89 | 84.10| 89.76 | 93.81 + 6.83
1925 | 95.89 | 108.21 | 98.26 | 94.42 | 90.60 | 96.03 | 87.28| -+ 2.80
1926 {100.00 { 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 169.00

1927 106.95 | 99.96 | 101.22 | 95.04 | 101.52 | 108.11 | 103.02 | - 2.93
1928 [113.07 | 103.26 | 99.51 | 103.81 | 110,02 | 110.72 | 107.88 | — 7.39
1929 116.52 | 107.35 | 104.63 | 107.45 | 109.77 | 107.40 | 111.08| — 9.97
1930 (119.72 | 103.76 | 131.67 | 104.34 | 116.50 | 116.11 | 115.85 | —13.68
1931 (114.39 | 117.03 | 145.34 | 116.88 | 133.43 | 132.35 | 122.85 | —18.40
1932 [108.53 | 107.55 | 120.71 | 121.06 | 125.30 | 103.90 | 112.87 |  —11.40
1933 [ 91.85 | 97.87 | 111.86 | 112.99 | 116.40 | 95.23 | 100.58 | — 0.59

1934 | 79.52 | 90.73 { 105.60 { 106.22 | 110.99 | 97.66 | 91.78 + 8.96

R~ EUBIEE i 2108

CHART | INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
Vol uaas . HGME IN NORTH CHINA
(CLASSIFIED BY INDUSTRIES)
1913 - 1934 1926 =100
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Tabie . Index Nambers of Commodity Prices at Wholesale in North China
(Classified by Industries)
1926=100

Z. WATH
B, Montlily Averages, 1978—1934

_&%ﬁi T B
L : 926 i 75 13 (108)
go fEke |5 £ nn an OO (0
cei Pools | Cloths | Metals |Building | Fuels [Miseel-| an | Furchasing Power
o ) & & Materials; & [laneous! Commo- of the dollar;
SRR Clothing | Metal Light dities [Cents above (+) or
LT Products i below — ;1926
Lo average of 100
1928 ‘ . :
—-  Pdan, [111.24 101.55| 97.03 | 100.93 {105.54/110.54| 105.7 — 5.39
=. HFeb. 1113.64 101,40 100,37 | 101.81 {105.56110.03| 107.1 — 6.66
= PMar, |116.20) 102,46 99.28 | 102,49 {107.31]110.00{ 108.47  — 7.81
M HApr. (116.36/ 102.78 99,18 | 102,75 [108.45108.56| 108.71 ~ — &.01 -
fi. HMay {115.25 102.96/ 99.43 | 102.52 {110.01(108.65/ 108.45 — 7.79
7v HJune [116.25 103.36 98.16 | 102.66 |108.49/111.87) 108.78 ~ — 8.07 -
£ HJduly [116.901 105.29 98.63 | 103.60 [109.88111.60 108.70.  — 38.84 -
JA JJAug. 111.55 101.55 98.12 | 103.26 [111.07]114.13| 107.00 — 6.54
Ju FiSept. 1108.55 101.77) 99,17 | 104.86 [113.56/113.19| 108.45 ~ — 6.06
4+ HOct. (110.86 102.76! 102,47 | 106.13 {113.02]113.000 108.17 — 7.55
+—HNov. [109.65 105.24| 99,73 | 107.62 [115.68/110.88| 108.55 ~ — 7.88 '
- ~;gggc 110.43] 107.97] 102,59 | 107,12 [111.70106.14| 108.60, ~— 7.92 "
- HJan. [115.81] 110.26| 104.78 | 106.99 [111.43105.13| 111.38] — 10.20 "~
= fFeb. 117.90 112.68 106.83 | 106.49 [111.83/107.80] 112.84  -— i1.i6
= JMar. [117.59 111.08] 107.66 | 108.63 [110.80/106.44| 112.82 ~ — 11.37 "~
iy HApr. {115.00] 108.26 104.68 | 108.12 [109.65/104,92| 110.73 ~ — 9.69 .
A AMay 1113.44)" 110.13] 105.36 | 107.63 |108.54]103.70) 11o.nsi — 9,13
N Jdune 1115.000 105.90 102.45 | 107.17 [108.25109.69 110.24 -~ 9.29 .
L Aduly 117.94 106.04 101.60 | 107.90 |108.06/112,02) 113.01 - 9.92
A HAug, |119.24 105.64] 101.46 | 105.65 [107.69]111.00( 111.03 - 9.93
h, FSept. 118.19 107.37| 102.54 | 106.88 (108.37109.81] 111.32  — 10.17
b HOct. 1117.07) 105.20| 104.69 | 108.55 [110.55/106.35 110.88 ~ — 9.0
F—-HNov, 1115.05/ 103.76| 107.08 | 107.35 |111.30/108.56 110.82  — 9.3
F"‘.lﬁg)&ec. 116.05| 101.85| 106.47 | 106.98 110.76{103.40] 110.19, — 9.17 .
= PJan. 117.17) 102.13( 112.5] | 104,97 {108,05103.90| 110.58)  — 9.58
% HFeb. 1120.86 104.13] 120.78 | 104.70 [107.93111.54| 113.86 ~ -~ 12.17
S2 HMar, 121.05/ 104.00| 123.06 | 103.78 [109.15113.22| 114.280 -~ 12.50
DY FApr. 1118.58 103.30 123,28 | 103,62 [110.73114.96| 113.40  — 1 1.82;
#i. JJMay 1120.14 103.15 124.47 | 10381 [115.40114,32 114.79 ~ — [2.88:
SN HJunc 1122.14/ 103.70| 140.41 | 105.01 {120.21/120.55 118.61 ~ — 15.69 :
‘L JjJuly 1124.46 104.40| 145.95 | 104.53 [121.32123.17| 120.58 ~ — 17.04"
N HAug. 124.66 105.53| 140.09 | 105.36 [120.95119.53] 120.15 — 16.77
Ju JISept. 121.58| 104.82) 139.28 | 103.20 [120.98120.28 118.32 ~ — 15.48 ¢
4- JjOct. 1116.51) 103.99| 138.53 | 103,74 (121.31/118.38] 116.03 ~ — 13.82
+-—HNov. 114,68 103.55 139.40 | 103.64 121.80(116.58) 115.00  — 13.04°
+_-l%§)lcc. 114.86) 102.47 132.33 | 105.77 [120.13/116,94] 114.49) — 12.66
-+ Jdan. 1116.63) 106.91| 144,83 | 106.19 [122.59]125.46| 118.21 — 15.40
=, HFeb. 1118.62! 114.12] 156.68 | 106.65 [125.16(131.12 122.23 ~ — 18.19°
= JMar, 117.32 116.82 156.02 | 109,54 |138.27/132.27| 124.04 ~ — 19.38
P4 HApr. 117.20] 117.97 148.18 | 110.45 (149.20(131.86/ 124.51 o~ 19.69 .
AL HAMay 116,65 118.63) 150.00 | 110.22 {157.01(139.26| 124.98 ~ ~~ 19.99
7N Rlune [114.211 119.38 149.21 | 118,60 148.04138.45 124.76]  — 19.85
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Table I, Index Numbers of Commeodity Prices at Wholesale in- North China
( Classified by Industries)

1926=100
A7 (D
B. Monthly Averages 1928~1934 (Continued)
f ! ! -
. P | BR1926 £ ZE ¥ (100)
ew | fEEle BB Finn awm RIR AR
TRoods | Cloths Metals | Building | Ruels | Miscel- All Purghasmz Pow?r
& & Materials, & laneouscommo  ° the df) lla‘r ’
Clothing | Metal Light aities (SRS AbOVElT ) oF
Products below (- )192
average of 100
1931 -
b H July  113.83] 118.44| 144.12| 122.33[141.11)131.89 — 18.90
Jj\ B Aug. 115.37 117.77| 141.57| 123.98140.75/134.74 —'19.22
Ju H Sept. [114.05 118.95| 142.52| 123.94{140.43/134.12 — 19.08
4+ A Oct. 111.13] 117.51] 138.65 124.041140.36131.52 — 17.57
+—H Nov. 1109.18 119.23| 137.61 123.41[140.80/128.28 - 17.05
‘B2 Dec, [108.44] 118.67| 134.63] 123.21/136.49/129.23| - 16.23
1932 , :
-~ g Jan.  [110.44 113.44] 126.07| 122.18128.93]129.3R “= 14.72
- A Feb. 1113.21] 114.90} 129.36] 121.961128.51{119.83 — 15.72
= H Mar. 112.51] 112.41] 130.14] 122.921129.02/110.61 -~ 15.04
4 HF Apr. [114.11} 113.07! 129.28 123.41{128.78108.32 - 15.48
7 A May |113.56] 111.83] 121.70| 121.54(127.44{109.64 — 14.21
A A June  [111.22) 107.16] 122.39) 120.33(127.37|108.74 - 192,07
4 B July  |109.10] 105.03| 116.47, 120.45]122.15103.76 ~— 10.71
J\ H Aug. [108.72] 106.59] 113.15 120.28[122.15 93.85 - 9.80
Ju 3 Sept. 1104.89 106.01 111.45 119.97125.13) 91.88 — 8.33
T+ H Oct. 1102.26] 102.05| 111.76] 120.04(121.80 94.13 — 6.62
-b--H Nov. 1100.29 99.16] 119.32} 119.95(121.64| 88.88 - 6.11
-r“.}aBEeC. 102.00] 98.90| 117.42] 119.72/120.68] 89.51 — 6.31
193¢ .
-~ J Jan. (106.11] 97.60] 119.25 120.58120.86] 91.89 — 7.9
-+ J] Feb, |104.82] 96.83[ 120.72| 119.01/121.74| 83.80 — 7.38
2 M Mar. [101.14]  95.83] 119.91] 116.95/125.33] 88.18 = 5.83
MYy JJ Apr. | 94.93f 94.26] 115.40] 117.11/123.46 88.97 — 2.44
li 7 May 91.74 9R.06| 113.14] 114.35(122.57| 90.76 — 1.25
S J] June | 94,05] 103.34] 111.06| 113.66{117.86] 93.27 — 92.53
- 4 July | 91.54] 103.32| 108.40| 113.44]114.75(104.57 — 1.37
J\ 7 Aug. |87.771 98.40) 106.38 114.18]108.71106.22 4+ 1.93
ju A Sept. |85.00, 98,98 107.81] 111.71]110.19]102.04 4+ 3.32
4+ Oct. 82.32]  99.15 109.26| 104.19109.84| 99.92 4+ 5.36
{-—J3 Nov. | 82,57 95.18] 106.52] 105.05/109.92/100.04 + 6.34
+-r:g3Dec. 80.28) 93.45| 104.49 105.69(111.57!100.10 4 7.9
4
-- A Jan. 78.58] 93.06{ 103.15] 104.63(112.60/100.26, + 9.15
-2 ] Feb, 79.41] 93.81] 102.13] 106.20111.57|100.62 4 8.60
=7 H Mar. | 77.58] 94.93; 100.91] 106.32]111.60; 98.35 + 9.78
by JJ Apr. 74.07) '93.84] 101.07| 105.87|109.87| 98.44 4 12.13
A, H May 73,7290 92.47| 105.38 106.13/110.89 99.29 + 11.88
v June 174,53 90,60 105.39 106.38)110.65 99.57 + 11.77
o 4 July 1 77.91] 89.30, 106.38 107.52{109.60, 99.41 + 10.00
J\ F Aug. |85.93 89.01 107.90, 106.14/112.31| 97.00 4 5.47
Ju JI Sept. | 81.450 87.23 109.54] 105.38/110.86| 97.57 + 8.06..
‘+ 3 Oct. 81.51 - 87.19, 109.54] 105.11/110.07| 92.83 + 8.39
-F—H Nov. * | 82,23 89.12] 108.80 106.70110. .58 93.98 93. + 7.49
}-—=H Dec. |87.32 88.50, 107.04 105.22111 “’71 94.63] 4+ 5.2
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Table 1. Index Numbers of Commodity Prices at Wholesale in North China

( Classified by Industries )
1926=100

o

N. BETE
C. Weekly Averages, 1928-1934

.
.

T % T < ; T '_ﬁ@ﬁﬁfﬁ;ﬁ?ﬁﬁ
i $1926 52 7K. 2 (100
aw | EEX o & 8 £ %ﬁlﬁéﬁ'%ﬁa‘ﬁ&’mﬂé&?&(—dz
Foods| Cloths | Metals | Building | Fuéls  Misceld an | Purchasing Power
. ] & & Materials| & 'laneousCommo-  ©f the d?“““
~ | Clothing | Metal | Light | | aities (CentS abovel 4 ez
i i Products i i below [ — 11926
: I E average of 100
£ERTFEER ’
Week%f%ing:
1928 :
M B April 4116.57| 101.49 99.74 102.71107.03]110.00108.43 —7.83
111115.59| 103.10[ 98.82( 103.46107.89108.11108 65 —7°96
18[116.42] 103.14/ 99.45 103.55110.16106.71109.00 —8.96
25116.60/ 103.03| 99.25/ 101.82108.65108.76 10874 —8.04
# M May 2116.63, 103.16, 98.63 102.19108.51109.20108 69 —8.00
9115.61| 103.19] 99.48 102.73]110.28107.81/108 56! —7'89
16(114.63] 103.17 99.42| 102.801110.07109.77108 40, ~7.75
231115.53) 101.53!  99.47, 101.93/109.91/106.95108.12 —7'51
30115.23] 103.94] 99.35/ 102.63(109.78[119.05108.73 803
5% M June 6]114,05/ 102.86] 97.99] 102.63]107.00/111.87,107.90 —7.39
13 H# 8| g | Tientsin Incident
20117.26;, 103.16] 98.67, 102.63/109.14{112.16109.27 —8.48
271117.44) 104.08 97.82] 102.73(107.23(111.58 103 18 —8.39
£ H July 4117.47) 104.67] 98.58 - 103.50107.96111.58103 .53 —8.72
- 11117.52] 105.59 99.22, 103.77/107.85/111.58109 g8 ~8.99
18117.30 105.91) 98.79 103.45(109.94/110.61/109 94 —9.04
) 25(115.94/ 105.83] 98.50/ 104.92(111.51111.94/109.78 —~8.91
A B Aug. 11116,26) 104.47] 98.07] 102.37(112.14]112.30103 3; —8.55
8115.36 102.74] 98.75 102.911112.27]112.30108.84 ~8.12
15(114.19; 101.66, 97.55 103.37/111.50114.84108 12 —7.51
22110.05; 101.06] 98.75 103.37/109.93(114.84/1p5.33 —~5.97
29106.61] 100.73| 97.42] 103.37/110.59(114.54104.67, —4.46
J H Sept. 5107.74] 100.75 98.35/ 103.48110.79113.5710;.34 —5.07
12108.011 101.25/ 97.90| 104.68117.05112.70,103.15 —5.70
19108.07| 102.24] 99.01] 104.52112.68112.70105.18 —5.82
: 26(109.38 101.80| 99.77| 105.43(113.83112.70,107 04 —6.58
+ H Oct. 31109.56 102.79 100.82/ 106.18/113.46/114.26107.56 ~7.03
10111.59 103.09| 101.50 106.63/113.15114.26108 .54 ~7.87
171111.56] 102.92| 102.29) 106.83/112.86/114.26/108.5! —~7.91
241110.58 102.66/ 104,26/ 105.18/112.85112.31/108.1 —7.49
31]109.69 102.39] 101.83] 105.89/113.23]111.17/107.45 —6.,93
+—H Nov. 7109.00, 103.07| 99.92| 107.16]115.50/111.17107.61 —7.07
© 14]109.88 106.58] 100.53] 107.16[116.02]111.17;109 02 —8.27
21{108.87| 105.65 100.88 107.16115.80106.50'108.10]’ —~7.49
L 281110.86| 105.67| _97.60, 108.99115.40114.67109 45 ~8.63
+ZH Dec. 5/108.55 106.41] 103.43] 108.99/114.06/114.57108.62 —~7.94
~ 12/109.02/ 107.70; 102.98 106.50113.45104.02,108.00 —~7.41
190109.88) 107.55 103.16] 106.50112.70,104.02,108. ~7.78
 26|110,82] 108.26] 102.08 106.61{109.53(140.02,108.27 —7.64
1929—HRJan, 2113.90' 100.92! 101.20' 107.011108.75(104.02,109.89| —8.838
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‘fable I, Index Numbers of Commodity Prices at Wholesale in North China
{ Classified by Industries)
1026=100
. W, Ty (8D
C, Weekly Averages, 1928-193¢ (Continued)

f SRR
PR N 19265 25 25 (100
a4 @ B G s | BB | R ML BPRCHIRE ()2
£ E® o paen
Foods | Cloths | Metals | Building | Fuels | Miscelq an | Feichasing Power
& . & Materials & laneous| Commo= of the do,llar?
Clothing | Metal Light dities C"‘;;oﬁ?"\;;{s o
FProducts average of 100
S£HEAREILD
Week%nding:
1929 y
~ B Jan. 9115.75 110.18 101.73] 106.89108.79/104.54] 110.69 — 9.66
16/116.23] 110.20 105.35 107.06/111.76/104.54 111.55,  —10.35
23(115.73| 110.08| 105.09] 107.01{112.56(105.81] 111.51 --10.32
30/115.54| 110,57 106.95] 107.01/112.67(105.68 111.70; --10.47
g Feb, 6116.97| 110.43 105.92 107.01(112.25107.80 112.18  ~-10.86
13 #Z # | 4u7 | Chinese | Spring Festival |
20118.07| 113.02] 107.71] 105.27/111.69107.80 113 02 -11.52
271118.67| 114.59| 105.85] 107.18]111.36/107.80, 113.62} --11.99
= H Mar, 51118.25) 111.61] 106.02] 108.38/111.39{106.58 112 98 —--11.49
13[118.55| 110.83| 108.26/ 108.68111.15|105.58 113 34 -11.,77
20[117.34| 110.70] 107.95 108.91{110.83{107.50, 112 81 -11.36
97(117.00{ 111.01| 109.13| 108.99{110.46{107.50 112 83 11,37
o B Apr. 8(116.83( 111.27| 106.95 108.17[110.16(104.02 112.1 10.83

10114.80| 107.62| 105.25| 108.40,110.16/104,02( 110.75 - 9.71
171115.25| 105.68| 104,00, 108.17{109.86{104.93| 110.57
24/115.19] 110.14] 105.50{ 107.61/110.34/104.63] 111 07
fi g May 1]114.74] 109.59] 103.97| 108.31/108.25105.11| 110,51
8]114.51| 110.43| 105.82] 107.42]108.45114.22] 110 59
15[112.01| 109.57| 106.43| 108.74{103.09104,01 10973
92113.19] 109.99] 103.00| 107.32(109.09101 48/ 109 51
291114.05| 110.53| 106.19 107.02/107.54/005.09 110 33
7§ June 5114.54] 110.79] 101.991 106.87/108.66/105.09 110.12
121114.76| 110.94( 102.86] 107.12(108.27/109.13 110,57
19/114.54] 109.65| 102.86] 106.65(108.17109,13 110.2
96/114.80| 106.29) 102.27| 107.71/107.91{112.56/ 103.9
£ B Juy 3[116.38] 105.51] 102.25 107.48108.23/112.56/ 110 3
101117.89] 105.45| 102.26] 107.78/108.38112.56) 110.9
17]118.25| 105.66] 101.09] 107.63/108.38112.56/ 111.2
241117.23| 105.87| 101.65 108.17]108.18111.47] 110.73
31/118.38| 106.17| 101,40, 108.01|107.31}111.47} 111.1
i F Aug, 7)118.56 106,16 102.68 107.50/107.65111.20; 111.23
14l118.89] 106,14/ 101.17| 106.86107.21j111.20; 111.09 -~ 9,98
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21{119.38| 105.17| 100.88] 106.26/106.85111.47 110 -~ 9.45
981120.12| 105.00] 101.09] 105.96109.05/110.12 —10.19
4 Sept. 4(119.61] 105.53 102,15 106.04{109.05110.12 --10,23
11117.39] 107.88] 102.13] 105.93/108.93]110.12, -+10.02
18117.94] 107.65| 101.01] 105.77108.20110.59 - 9,85
93117.97| 107.74 103.41] 108.68/108.85/110.88 --10.47
+ B Oct. 2[118.13| 108.03| 103.98 107.99106.69107.35 —10.22
9/117.89) 106.36 103.21{ 108.35109.94/106.61 —10,16
16011755 105.28] 104.11] 108.53/110.76{106.61 ~-10,08
23(116.51| 105.12{ 104.11] 108.53/110.59106.86 — 9.58
3011632 104.03| 107.34] 108.77(110.91]105,32 — 9,77
4—H Nov. 6/115.50 103.84| 108,10 107.29,110.711105.61 - 9.27
13115.68| 104.74] 107,67 107.52(111.42/108.13 — 9.75
200114.45| 103.43| 107.77] 107.29111.78110.01 — 9,24
27\114.55| 103.04 104,78 107.29111.27]110.4 — 9,14
+=H Dec, 4]115.08 103,29 106.49 106.72/111.61107.2 — 9,06
11)115.68] 101.87) 106,59 106.38111.61)107.22 — 9,04
18l116.45| 101,93} 106.59 107.42|111.66{ 99.59 — 9,08
95(116.80| 101.53| 106:31| 107.19110.56101,2 —10,17
1930— g dan, me.z:zt 100.65’ 106.38‘ 107.19108.351101,7 — 8,
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Table I. Index Numbers of Commodity Prices at Wholesale in North China
( Classified by Industries )
1926=100
AN, FETE FD
C. Weekly Averages, 1928-1934 (Continucd)

|
- 7k BE ., .
en@EX o w5 Bl s ein
Roods | Cloths | Metals i Building | Fuels | Miscel-  all . Furchasing Power
& & | Materials) & |laneous| Commo- of the dollar;
Clothing | Metal | Light dities Cents avove{ -/ or
Products below { — )1626
average of 100
BRI
Week ending:
1930
w— § Jan. 8116.71] 101,90, 112.20] 105.40]108.31{101.78] 110.26; — 9.31
15(117.301 101.93| 112.25{ 104.86/108.31{103.22] 110.56] — 9.55
99(117.08 102.31| 112.45| 104.86{107.58105.75] 110.62]  — 9.60
29[117.59] 102.38 113.13| 104.74]107.99{104.86] 110.92] - 9.84
= H Feb, 5 # fii | 4z 75 | Chinese | Spring Festival
12{119.29) 104 28 120.18] 105.37108.03/110.96 113.27 1172
19}122.58) 103 51| 120.89) 105.37|108.03/111.83| 114.52 - 12.6%
26/120.72) 104 60| 121.28! 103.36/107.74{111.83] 113.79 -+12.12
X H Mar, 5[122.161 104°97| 121.66, 103.14{107.83[112.58 114.58 ~-12.71
12121.87) 103759 122,96, 104.19110.58/113.14] 114 78  --12.86
19/120.38| 103758 123.45/ 103.97/108_87|112.75] 113 99 --12.27
26/120.66 103°53| 123,54 103,74/108.87]111.84] 113.68  --12.03
M H Apr. 2(120.16/ 104732 123.76) 103.86109.58]115.79] 114.41]  —12.60
9|119.25 103793! 123.76! 103.85109.17/115.79, 113 .54  —17.93
16118.991 103 51/ 123.86] 103.62(108.54{114.39] 113 44  --17.8)
23|117.62| 103 29 122.55! 103.62112.56/114.39] 113.19 ~-11.65
301118.45 103717] 122.93) 103.29112.63/115.27] 113.42  —11.83
£ F May 7]120.48) 103 231 122,96 103.81/113,95/114.55] 114.68)  —I19.80
14]120.09) 103795 12434 103.02/116.12]115.03| 114.78]  --19.86
21{120.108 103708 124,82 103.62/115,78/113.08) 114.74]  -19.55
v 28/119.90| 103 05 125.76] 104771115 .741114.63 114.99{ —13.04
7 4 June 4]120.68) 103737 126.05 105.171115.48/115.54| 115.480  —13.39"
11{121.40) 103 77| 140.76) 105.70/120.89/191.19] 118.58  —15.67
18]121.75) 103_85] 143.80 104.90121.37|121.33| 119.06 —16.01
. 25(122-00 103 75/ 143.64| 104.77/121.89(192.67| - 118.21 —16.11
£ H July 2(124.86 103 77| 147.82] 104.50{121.42{122.03| 120.72 --17.16
B 91124.67) 103 80} 148.99] 104.72(121.70]124.01] 120.94 - 17.32
16124.34 10536/ 116.98 104.50121.76193.33| 120 83 - 17,25
23(124.42} 104 61| 143.69 104.43(120.711193.66, 120.23 --16.86
- 30[124.42| 103.83! i44.15| 101.45/121.15121.67] 120 03 —16.73
J\ KM Aug. 6124.58 105 25 140.73] 106.26(121.24121.25/ 120.28]  --18.84
- 13124.93] 105,99} 139.48] 106.25/121.24{116.99] 120.19 --16.80
20{124.73) 105 73| 139.84] 106,40120,88/119.98/ 120.23 --16.53
A 27124.71) 105 04| 141.72] 104.99]120.96{119.51 120.11 —16.74
Juo F Sept, 3(124.36] 105 66| 143.68] 102.78(120.45(119.94] 119.94  --16.62
10123.77) 106 121 139.82 102.76/120.45/120.95] 118.48] = --16.28
17121.17) 106 56| 140.39) 103,25(121.15(120.70, 118.71 —15.76
oo 241121.38 103 441 138.81) 103.03/121.19(120.59; 117.84  —15.21
A+ F Oct, 1)119.801 103 14/ 138.100 103.75[121.16]118.86] 117.18 --14.66
8119.03) 104 59/ 139.77] 103.64{121.00118.74] 117.14]  —14.63
15/117.48) 103 55 138.54] 103.56/121.58118.53| 116.42]  —14.10
221115.65 103 78 137.82| 103.98(121.45[118.23) 115.84  —13.53
. 29]113.88) 103 93 137.99] 103.77121.19118.02, 114.91 —12.98
+~-H . Nov. 5/114.42] 103 65/ 129.07] 103.55(122.25117.35 115.26 —13.24
S0 12114.95) 103 63) 139.40! 103,77[121.69/116.09] 115.42 —13.36
19115.06| 103 67| 138.69] 103.55(122.45(116.09] 115.44'  —13.37
o 26/114.70) 102,60 133.26! - 103.77121.56(116.93 114.40 : —12.59
+H Dee, 3114.25 104 20] 133.60 103.55(121,07|116.42| 114.48) . —12.65 ..
: 10(114.18 102 01| 132.83 105.90/120.01/116.42] 114.08 :. .~—12.35
S 1711144690102 20 130.57) 104,741119.31/118.41] 113.88) - —12.22
o 24[114.59 102 45 133.29) 106.22[120.52121.44| 114.78 - —12.84
L0.d 31(115.97) 103,22 132,62 106.221190.69111.47) 116,21 ... — 13.20
v i + \ i il i +



WAL M8 (Wholesale Price Indices in North China) 7

K- HERBBEVEBE  @opsm
Tabte I, Index Numbers of Commodity Prices at Wholesale in North China
( Classified by Industries)

. 1926=100
M. wBETE G _
C. Weekly Averages, 1928-193% (Continued)

e i 2 o0
e y 1926 E 75 ¥y (100
o an R e m B OR m | me e Ren R 02
’ Yoods | Cloths | Metals | Building | Fuels |Miscel] an | FUrchasing Power
Lo & & Materinls & |faneous Commor of the dollar;
et Clothing | Metal Light | dities |CcBts above (-t or
Products | below ( - )1926
i average of 100
HEHEELER
Week ending:
1931
== A Jdan. Thii5 16] 104.11| 137.89) 105.22/120.66/121.48] 115.88]  —13.69
141115.19; 106,60 147.71) 105.22[122.30{125.24| 118 31 —15.48
211117.43; 108.35 142.28 106.10[123.23127.72| 118.68] —15.75
< 281117.72| 108.57| 151.45 105.22(124.15125.41] 119.97]  —16.65
Il A Feb. d117.49) 110.12 149,90, 105.58|124.04/128.31] 120.12] —16.75
11l118.84| 113.57] 155.85 106.80,125.04/130.04) 121.83] - —17.92
18 # B | 48 T | Chinese [Spring [Hestival :
. oo 251119.53| 118.67) 164.28) 106.58126.39135.02| 124.75| = —19.84
=3 Mar. 4117.94] 119.59] 159.50 108.65/126.77/136.82] 124.13) -~ —19.44
111118.33] 115.80| 163.31| 108.565128.20132.94/ 123 98/ - —19.34
181118.02] 115.31] 153.33| 109.92/138.63/131.49 123.84  --19.26
o 25115.94] 114.20; 153.32] 109.92(146.09/130.59 123 43;  —18.99
BH Apr. 11116.36) 119.19) 150.65] 110.53(151.65[129-52, 124 81 = —19.88
.~ 8116.58| 117.12] 146.61} 110.65/149.27)130.85 123 88) = —19.28
15116,54| 118:16] 149.27 110.77]147.41/31.52| 124 25|  —19.52
221116.97| 118.48] 147.93] 110.23]149.80/132-96| 124.56 « —19.72
L. 29118.69) 118.13) 148.90) 110.16(150.32132.12 125 83 © --20.22
fo M May 6]117.38 118.10) 149.85 109.77150.45(134.72| 124 97|  --19.98
. 131117.27| 117180} 149.64) +110.00{150.45(139.69 125.08;  --20.04
. 200116.43] 118.32] 149.50, 110.00/150.03;38.97! 124 73| ! --19.83
S 27/116.50 119.02] 149.78 110.53|150.03[141 21} 125.09 ~ --20.06
AU H June 311)5.66] 119:93) 151,23 110.77|149.10141.73] 125 03] © --20.12
101115.37} 119.92) 152.90) 110.77149.10},41.73| 125.09 --20.06
171114100 119.42] 149.347 121.48[150.19138.85 125.31f @ —20.20
« 241113.72| 119.67] 146.95 120.84/147.24|137.56| 124 50 - —19.68
b oH Wy 10113.650 118,50, 147.65] 121.28]145.61{135.66] 124 14  —19.45
81113.91] 118.87| 145.58| 120.87/142.90/;31.3¢ 123.58]  --19.08
15112.86] 118-24] 144.85] 122.92/140.25133.01f 122 95,  —18.47
22113.84| 118.13| 144,10] 123.49|140,49(131-13] 123 28 —18.¢8
291114.69 118.52| 141.95! 122.041110.78{32.04| 123 87}  —i8.o4
N H Aug. 5114.57 118.07) 141.18& 123.70|141.00[132.45] 123 37] . —18. ¢
121114.65 117.87] 141.35] 124.12]140.88)133.77| 123.88 °© --18.%
191116.02] 118.05| 142.00] 123.82[140.17)135.9 | 124 18] = —19.99
_25116.48] 117.92] 141.10] 124.19)141.76/135.63 * 124 .38 - ~--19.%9
M Sept. 2115.11] 117.44] 142.23] 124.02(139.95/135.86| 123.88]  —19.l%
9/115.15/ 118.53] 142.45 124.02/i39.9:(134.94] 123.90] : —19.29
16/115.45, 119.82] 142.45! 122,821140.59/133.44] 124 14 = —19.45
231114.89 119.38] 142.51;  144.45140.59133.34|. 124 00 —19.35
. 30110.69 118.10 142.66] 124.45140.59134.75/ 121.98 ~ —18.02
4 H Cet 713.06) 117.71] 141.27) 125.70{140.59{134.75] 122 83 ~ —18.65
14111.38 116.93 137.69] 123.20{140.59133.75| 121.28{  —17.55
21/110.55; 117.29 138.07 123.16/140.841129.20| 120 62  —17.10
. 28109.53| 118.09 137.58 124.11{139.40/128.38 120.41 ~16.95
-b—J5 Nov, 4fjoR.73] 119.30 137.02] 123.44|141.32{130.03( 120.39 - —15.9
}18 8 | 4 il TientsinIncidenit )
. 251109.61; 119.20 138.59 123.16/141.18/126.99] 120.78 = —17.20
‘128 Dec. 20109.21] 119.20) 137.21] 123.62(139.91/127.83( 120.48] . --156.98
© . 9]109.70 119.26 136.91] 123.33[136.93[131.32] 120.41 - ' —16.95
16108.32! 118.91| 135.85] 123.89(137.42(128.95|. 119.85 . --16.39
231107.61} 118.18! 135.05] 123.06(137.421127.28/ . 118.80. ~ -15.90
301108.11; 118,32 131.21] 122.56/134.17(129.36| 118.83 ~ --15.70
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Tahle I. Index Numbers of Commodity Prices at Wholesale in North Chira
{ Classified by Industries )
1926 =100
A, EETY G
C. Weekly Averages, 1926~1934 (Continued)

.é& x BB
3 ] 1936 ‘£ Sy (100)
swfRAen § 8 en e wuxmoone
" | poods | Cloths | Metals | Building | Fuels |Miscel, Al | Purchasing Power
' & & Material®, & |laneousi Commo- Cﬂ:i :‘:;:"‘:'; o
Clothing P:::aclts Light % dities vetows . 1036
average of 108
AWERER
Week ending:
1932
-~ B Jan. 6]110.35 114.98) 130.19 122.28/129.70) 118.180 - 15.35
13]109.25} 114.42] 124.33] 122.40]130.27 116.84 — 14.41
201109.61| 112.65| 126.32] 121.74{128.61 116.67, — 14.29
27|110.75] 112.43| 126.81] 122.17/127.63 117.22 — 14.69
. H Feb, 3]112.25] 112.72] 122.72] 122.33]|12R.43)y: 117.42 — 14.84
10 % 6 L] Chinese g, Festival
17[113.34] 115.64] 126.52] 122.73[127.78]1: 118.98 — 15.95
24]113.69} 115.51] 129.97] 121.50128.74 118.73] 1579
= B Mar, 2(112.61| 113.55| 131.59 121.66/129.01 118.22] — 15.41
9/112.91] 112.82| 131.59] 121.66{129.01 118.18) — 15.38
16/111.84} 112.79} 130.21| 121.87129.3 14.72
23]113.02] 111.23] 129.37] 124.17[128.71 15.01
301112.27| 112.80] 129.37| 128.97[129.04 14.97
/g B Apr. 6[113.00] 113.30} 129.76] 123.97)129.59 -+ 15.35
13[114.02| 113.79| 132.05 123.78/128.93 15.85
20{114.86| 113.00] 129.49] 122.53128.53 15.64
27114.57| 112.17} 125.82] 123.33)12%.05 - 15.09
#H May 4(114.49! 112.88] 123.9i] 121.68127.82 14,79
11{114.49| 112.15] 122.03] 121.50(127.72 14.36
181114.17 110,75 121.12] 121.62127.18 14,30
25[113.29] 111.81| 121.07] 121.44{127.18 14,14
A B June 1[111.34 111.55| 120.36] 121.44127.31 13,43
8/111.84 111.08] 122.36| 120.89)127.31 13,70
15(111.78] 106.78] 121.60] 120.09(127.54 12,83
29(110.97| 103.74] 121.60{ 120.02[127.31|106. 12.03
291110.30| 107.03] 123.99] 120.321127.31}197. 12.56
+ K July 6{108.98| 1n8.1g8| 118.67] 119.78122.45 11,31
13]108.84{ 106.81] 119.14] 120.89/122.45 11.06
200109.88} 105.47] 115.49| 120.89122.90 10,76
270108.81( 104.63| 114.52| 120.35/122.25 10,29
A H Aug. 3/108.94| 105.07| 114.52| 120.35/121,38 10.11
10},08.73| 104.30| 114.52 120.35121.83 9.80
17109.40| 106.56| 114.52| 120.07[120.91 10,10
241109.24] 106.93| 111.77] 120.35/123.89 9.96
' 311107.51| 108.56| 111.77] 120.35121.98 9.36
Ju A Sept. 7(106.88| 107.76| 110.47] 120.35/122.45 8.88
14]104.74] 107.30| 110.84] 120.07125.97 8.47
211104.38} 104.17} 112.77] 119.66/125.97} 93. 8.11
28(103.54] 104.80] 111,76] 119.78126.14| 93. 7.85
+ H Oet. 5103.19] 103.53 112.44| 119.78/122.01 7.09
19/103.32| 101.97| 110.54| 119.40121.65! 6.77
19/102.24| 102.63| 112.11] 119.78/121.65 6.80
26/101.37| 102.30 110,19 120.33/121.78 6.38
4--H Nov. 920101.17| 99.84| 113.51 120.721121.89 6.04
9 99.67| 98.64] 120.34] 120.72121.46 5.86
16(100.64] 100.91| 120.34| 119.84[121.65 6.46
23(100.47| 93.88| 119,15, 119.84(121.88 6.00
) 30/100.37] 98.21( 117.45 119.40121.58 6.13
218 Dec. 70100.99] 100.11] 117.24 120.141121.54 6.22
. 14101.91| 08.89 116.60] 120.141120.17 6.16
. 21102.92] 98.34{,117.91] 119.56(120,40 6.53
28102.16] 98,26 117,94 119.02120,60 6.25
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Table 1. Index Numbers of Commedity Prices at Wholesale in North China
( Classified by Industries )
P R G
7. s (5
C. Weekly Avarages:\'1928~l§34 (Continued)

LS MR A
. S ' 141926 4 25 24 7100
SRR TR L AT R R EE Y Y0 R e
g ¢ BoOoH fraiy
79
"Foods | Cloths | Metals | Building | Fuels | Misceld = Al Purchasing Power
& & |Materials| & laneous Commo- | O the dollar;
" Clothing | Metal Light dities CCUts above: +), or
Products below’ ! 1976
average of 100
gl a3 A E|
Week ending:
1933 .
~ A Jan. 47j03.82 97.81 118.07| 119.18119.17| 89.32] 107.1 —6.68
: 11105.62| 96.08 119.47] 120.35119.65 89.32| 108 23| = —7.66
~ 1R106.60| 97.64| 119.36| 120.89121.05| 93.81| 109.08  —R.31
25105.75| 97.60!118.73[ 120.35122.15 93.8]1| 109 08  —&.31
= J Feb. 11;06.77] 98.87 120.63 122.11122.27| 89.67| 109 57| —8.73
. 8106.78| 98.66) 120.71] 122.11192.27| 89.67| 109.57  —R.73
© 13]04.56| 97.82 120.02| 118.69120.81| 89,67 107.f9  —7.31
) 22104.89 95.44] 120.02] 117.61/120.50' 89.67| 107 42,  —6.31
= P Mar, 1703.06| 95.38 192.12| 117.61/123.37| 86.19 107 00,  —6.55
8102.86| 95.16/ 123.07| 115.82]124.90 €8.55 107.08] —6.62
15701.19| 96.00| 122.06| 116.97|126.52| 88.15/ 108.62 —6.21
2‘2]100.42 95.57| 118.27| 116.97]125.98| 87.55 103.63 —5.35
29100.07| 93.59 116.23 118.05153.90| 88.44| 103.48  —5.12
W g Apr. 5/ 97.59 94.00/ 115.77) 118.33/124.00| 88.44| 103 81 —3.67
12| 06.19] ©93.90| 115.68 118.33]13.44] 87.55 108.08 —2.97
19| 04.98| 94.74) 115.53| 117.17]122.89| 29.51| 102.31 —2.26
26| 94.02] ©4.03 116.11] 116.05(123.48| 89.54| 102 081  —2.04
H H May 3| 92.57] 94.61) 113.61] 115.69123.48 89,79 101.26 —1.24
10/ 92.88| 95.43| 115.12] 114.06[122.85 90.89, 101.54) —1.52
17| 90.47| ©5.16| 112.66] 114.061922.85 9.89 100.100  —0.10
24| 91.57 98.40 112.70| 114.06(122.42| 90.79 101 18 —1.15
31l 92.03) 103 91! 112,09 115.20122.17] 90.46! 102.22] -2.17
B June 7| 94.07| 102.89] 110.80| 113.02/122.14] 92,24] 102.79 —2.71
14] 03.63| 103.74] 112.27| 113.69116.85 92.53] 102.50, —2.44
21} 03.03) 103.61] 112.17] 113.69116.54| 94.40{ 102.87, —2.60
081 04.57| 103.13] 102.01] 114.25(115.901 ©3.90/ 102.42] —2.36
£ H July 5 ©3.00 105.41] 110.24| 114.25(116.40/103,66| 102.86  —2.78
~ 19 91.97/ 105.23| 108.42| 112.891116.13|104.72| 101.89, —1.85
19| 92.45 102.92| 108.15| 112.62]115.89104.72| 101.69] —1.66
95| 90.68| 102.00{ 108.17| 113.09116.06{104.72] 100.79] —0.78 .
A B Aug. 2/ 90.20| 101.14] 107.01] 114.34/109.25105.04] 99.73}  -+0.27
o 29.47| 98.72] 106.96| 114.48(i08.24{105.88] 98.93 -+1.06
- 16| 87.39) 98.03 106.29] 114.40{108.78/105.88| 97 83|  -+2.20
23| 86.70 98.91] 105.69] 113.63[102.05/104.93] ©7.62]  -+2.44
a0l 87.531 OR.64] 105.59| 114.200108.77)105.17] 98.01]  +2.03 -
Ju A Sept. 6 85.04] 99.05 108.19| 113.92/110.48104.67 97.68)  +2.36
13l 85.06/ 97.02] 107.00] 111.17]110.16/;03.75 96.43] -+3.70
90 £3.93 97.14] 107.38) 111.17]110.63| 99.95 96.17  -+3.98
07| 84.96] 100.69| 108.67 110.58109.50 99.80] 96.83  +3.25
4 J Oct. 4| 85.50 100.30] 108.67| 105.23109.84/100.69 96.60  -+3.52
11, 82.67| 99.55| 109.54) 104.53(109.62101.00 85.20| . -+5.04
18| 81.78] 98.24] 109.38! 104.53102.71] 99.73] 94.49]  -+5.83
25 81.927| 100.07| 110.21] 103.12(109.57| 99.37] 94.88  +5.61
- -H Nov. 1] £0.40/ 97.50/ 108.52| 103.52110.45 98.82] 93.56  -+-6.88
& 80.66| 95.94| 107.57| 103.72109.23100.05 93.23  -+7.26

15 81.97| 93.42) 107.34] 105.30110.08 99.95 93.961 +6.43
22 84.28{ 95.27] 105.88 1()5.87\110.18 99,16/ 94 80 +5.49
29, 83.351 94.07) 105.29) 105.30110.18/100,98, 94.15 +6.21
-4-H Dec. 6| 83.30; 93.77| 105.64 103.92’109.1110().]7 93.84 +6.56
13| 0.00| 94.16| 105.68] 104.94/108.92) 99.12] 92.43 +8.19
20} 78.91] 94.32| 104.20! 106.02113.68/°98.99, 92.30 -+8.34
27| 80.01| 92.34| 103.35] 106.43,113.03]101.39%  92.45 +8.17
1a34-- 1 Jan, 3 79.17) 92.65/ 103.56 107.13\113.131100.84 92.19l +8.47
| ] ] | |
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Table 1. Index Numbers of Commodi i
Y ty Prices at Whol i i
(Classified by Industries) otesale in North China

- 1925;;;00(
. G
C. Weckly Averages, 1928-1934 (Continued)
R D ey EEBRT
7 e | A2 b 3 " 28 2 2F 35 (100
Bilhie & B ow on ’ PR | B BT B iR
| : : i H
Foodsi CI(;ihs . NMetals ;Bni]difwz; Fuels I\Iiscel.; Al PurChasinggzpowcr
[C]oth{ng l“& zl\Iatcl‘ysﬂS: & [laneous. Commo- of the dollar;
. Metal . Light I dities Cents above -f-) or
ProduCts. ‘ { below { — )1926
R i o ; average of 100
SBET YLD ’ } .
Week ending: | f
}}9§4 \ ! ‘ j !
e H Jan. 100 79.22) 92,94 102.84 L . .
17 7875 %518 103:29 R T et L Y]
2 78721 Sai08l 103.07] 104.51112.25) 99.88 ey + 9.04
31 78715 03.04 103.34] 105.19112.49| 99.08 9.3y + 9.42
©1 j Feb, 7/79.100 93,09 102.75 105.19111.83(100.14 1.4+ 9.59
14| 80.15 93,38 102.14 106 11112.02/101.91 a7+ 8
21/ 79.87| 93.87] 101.70 1069111032101 .67 22.44  + B.18
28| 78.51] 94.90; 101.91 106.58112.07] 98.77 82.26 -+ 8.40
— j Mar. 7| 77.92 94,39 100.72| 105.54111.91 96.24 aree o+ A
14l 77.82) 94.45 100.93 106.58111.64| 98.60 ar.on - 9.8
51| 77.89 04.69 100.63] 105.54111.78| 98.87 91.26 -+ 9.5%
S8l 7675 91,99 101.35 107.63111.06| 99.68 91.17 - 9.6
T3 Apr. 4] 75.23 94.49 100.77 106 .83111.98 99.71 90.85 -+ 10.07
11| 7531 0398 99.42 106.19110.31 98.05 ga.97 -+ 11.15
18l 74.05 93.80| 100,30 105.10108.15| 95.54 ga.61 -+ 11.5
bel 72.96| 03.64 99.78 107.09109.01| 97.08 88.74 -+ 12.5
# H May 9| 72.79) 93.28 105.09 107.84[1()9'88 0181 88.36 4+ 13.17
o) 73.59 93.70| 106.11 106.56110.93100.12 8a.21 - 12.10
16, 73.17| 93.48 105.39 00 OG L1000 10047 B3 & 1188
o3l 73.78| 91.30| 104.65 105.62111.16 9964 89.39 -+ 11.88
30| 74.32| 91.38] 105.35 101-52110.43) 9984 89.11 -+ 12.22
2 7 June 6 7467 92028 10381 105.27111.02100.21] 8.3+ 1197
12l 74.66| 0082 105.73| 105.47110.21 100-21  83.82 4 1130
53 74241 £9.95 104.78 105.47110.58 98.70 8.49 -+ 11.7C
2 7a%ad| 80.34 105.24) 109.80110.79 99.57 g8.10 -+ 12.23
L H July 4] 75.17) 89.23| 104.70 . e oae & 1.77
13| 73.890 89.21! 106.77) 107.08109.42[100.30 89.67 - 11.%2
18l 75:80 89.45 106.77| 109.28109.33| 99.07 89.06 -+ 12.2%
5l §0.200 83.39 106.56 106.62(109.20| 99.49 .18 -+ 10.57
A H Aug. 1| 84.37 89.20 107.11 106.90108.98 ooy e I 8.8
83 020 1073 105-50100.06| 9925 4. 2 TR
15| 87,33 89,82 108.00 105.90113.68| 9638 4.0 -+ 6.5
29| 86.42 89.33] 108.15 106.62113.65| 96.15 92"2"' o449
55 85.05| 88.17| 108.12] 106.62111.92] 96.22 8.20 - 208
JF Sept. s 83.63| &7.64| 108.12 105.74111.7) 2l e + 6.8
3 e o Josik losotiin7ll 99lc8 . I
16 79,87 87.55 111.49| 105.25111.33f 97.06 s 7.25
on 81.00 87.01) 108.99] 105.58]109.85 95.89 : + 8.0
4+ B Oct. 8l 79.85 86.17| 110.26 105.42109.72| 98.19 : &
10l 70079 86.63 109.95 105.58110.18 95.82 A
170 80-48] 86.00| 109.15 105.94110.18| 93.84 Ty
54| 82.76| 86.60| 109,32 106.62109.72| 91.5] oA
51 83,02 89.51) 109,72 106.29110.20| 90.13 + 7.93
—}3 Nov. 7| 82.46] 28.95 109.04 106.29/110.25 i)o'3‘4 + 7.7
14| €1.00| 89.19 109.57 105.95/110.25 94.62 A
Sl 81,68 59,00 108.21| 107.56111.04 91.47 AN
58 82.80, 59.24] 108.36| 105.99110.7] 93.98 AT
1~} Dec. 5| 81.85 88.47 107.79 105.99112.07| 93.72 A
1ol 85.35 89.47| 107.84| 105.99111.12| 95.24 + 8.8
10| 87,08 87.95 106.90 107.12111.33| 94.47 + 5.40
28Tl B8B1I06.15 105.99]111.34} 94.74 e
1933~} Jan.2| 89.63, 88.29) 105.53 105.99110.50] 91.98 + o4
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Table II. Index Nambers of Commodity Prices at Wholesale in North Ching
(Classified by Stages of Production)
1926 =100
B, BETY
A, Yearly Averages, 1913—1934

: " . Manufactured
Bﬁ l{»} A Raw Materials " o% 8B Goods

BEL | BOES A ES | WES ERS H:iﬁnu’[#!auu %baé’igr:ﬁ';
H

i
Farm Animal Forest | Mineral Raw [Producers’ Consumers’ | Manufac-
Crops | Products | Products | Products Materials| Goods Goods [tured Goods

1013 | 61.18 | 61.52 | 55.33 | 62.72 | 60.90] 77.38 , 71.00 73.80
1914 | 57.83| 65.05| 57.49 | 62.79 | g0.11] 79.63 | 69.75 74.04
1915 | 57.61 | 65.27 | 59.05 | 63.28 | 59.89 86.13 | 72.31 77.94
1916 | 60.88 | 70.08 | 63.76 | 65.53 | 63.29) 101.19 | 75.48 85.09
1917 | 70.39| 67.11| 69.25 | 68.58 | 69.45 108.62 | 79.83 9055
1918 | 64.05| 78.37 | 76.18 | 73.48 | 68.85 111.50  86.0% 85.70
1919 | 59.25| 80.97 | 76.35| 68.06 | 65.28 102.95 | 93.43 97.13
1920 | 77.31| 84.00| 71.31| 72.81 | 76.54| 105.97 | 97.69 | 100.82
1921 | 77.69 | 84.08 | 82.35| 68.53 | 76.92 106.46 | 96.90 | 100 .62
1922 | 74.97 | 86.92 | 85.23| 72.34 | 76.78] 95.35 | 95.60 85 50
1923 | 81.59 | 87.63 | 89.42 | 75.34 | 81.60] 98.21 | 98.67 98 48
1924 | 89.03 | 88.90 | 94.85| 78.88 | 87.13 99.76 | 99.31 99 50
1925 | 100.01 | 91.30 | 92.10 | 88.68 | ®5.16/ 100.30 | 97.91 98 92
1926 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 100.00 | 100.00 | 100.00
1997 | 102.51 | 113.45 | 108.78 | 99.92 | 104.32| 97.24 | 105.35 | 102.11
1998 | 103.34 | 124.24 | 124.62 | 115.00 | 111.08| 100.00 | 110.30 | 106.16
1920 | 106.75 | 126.63 | 128.40 | 106.07 | 111.59] 105.90 | 114.21 | 110.81
1930 | 106.82 | 120.43 | 123.57 | 105.23 | 110.46| 115.48 | 132.09 | 119.41
1931 | 95.74 | 118.72 | 133.97 | 110.78 | 106.02] 129.34 | 137.76 | 134.28
1932 | 89.74 | 95.73 | 135.63 | 101.50 | @7.19 114.59 | 131.09 | 124.17
1933 | 73.03 | 83.21|128.19| 93.62 | 83.20 105.67 | 118.83 | 113.39
1934 | 64.26| 76.51 | 116.58 | 86.10 | 74.70/ 100.13 | 107.66 | 104.58

18] = b RIS (2885 )

CHART 1l INDEX NUMBERS OF COMMODITY PRICES AT WHOLESALE
IN NORTH CHINA
{CLASSIFIED BY STAGES OF PRODUCTION:
1913 -1934 1926 =100

Al Commodities
80 s~ S Faw Metorials
""""""" G0 fo Manutectired Goods

o i I o e
e T TR CIE 1824 1525 050 1954
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,Fable II. Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Stages of Prodnction)

1926 =100
<. BT
B, Monthly Avemgcs 1928--1934
B ¥ o Raw Materials OB & Maé’gizcstu"d
- {
RER | BOEL KEE | WR BAL | 7 "I' R A AR
)] oL
®arm | Animal | Rorest | Mineral Raw producers®, Consumers® | Manufac-
Crops | Products Products Products Materials' Goods Goods tured Goods
1928
— B Jan. 103.59 113.05 123.22] 110.29| 108.38| 95.41] 109.02 | 103.97
- H Feb, 104.39, 118.86) 126.98 112.29 110.49 97.53] 109.94 104.92
= H Mar, [108.31] 120.84| 124.55 115.54| 113.41 97.55 110.46 105.24
U Apr. 110.24 118.74} 124,33 114.44] 113.87) 93.75 110.10 105.53
i H May [109.54 119.26) 126.28 114.54 113.67] 98.44] 107.e8 | 103.25
75 B June 107.90 131.45| 125.63] 114.24| 114.60 93.64 109.55 105.16
4+ B July [108.32 133.72127.12] 115.67| 115.68] 99.50, 109.45 | 105.489
J\ H Aug, 99.80| 130.72] 125.12] 114.79 109.83 93.68 109.25 105.31
Ju. A Sept. 94.49] 130.22| 123.63] 116.89 105.90, 101.20] 109.74 108.17
-+ H Oct. 97.86 132.34| 120.81] 116.03} 109 18 104.01] 110.11 107.67
+—H Nov. 97.48 121.60f 123.7& 116.43| 107.68] 104.00, 113,87 108.65
42 Dec. 99.17) 120.54j 123.85; 111.89] 107.44 104.23] 113.30 109.51
1929
-~ H Jan, 104.76] 128.34] 123.72 111.74 111.69) 105.19} 115.07 111.48
- B Feb, 105.97| 132.9% 122.07; 111.11} 112.64 107.99] 116.48 112.99
== H Mar, [105.37 132.59 124.59 108.95 112.19] 109.06| 116.94 113.42
M Apr,  |103.54 126.25 124.94] 107.25 103.94i 105.25] 114.12 111.33
7. H May 102.91] 125.90| 125.90; 106.45 103.33' 105.99] 114.69 110.75
35 H June [104.76] 127.22) 126.43] 105.05 110.08/ 105.25 114.79 110.62
% B July  [110.70, 124.54/127.14] 104.31} 112.74/ 105.61] 112.70 | 109.89
J\ H Aug, 112.78 124.15 127.14] 103.02] 113.53] 104.48 112.94 108.5%
Ju B Sept. [111.22 124.66/ 129.63 102.58 112.88 105.21/ 113.68 | 110.30
-+ B Oct, )108.97) 124.62 136.43] 103.47 112.51} 105.53 113.10 110.09
+—H Nov. [105.09] 12:.95 135.32 105.32| 110.73] 105.35] 113.15 110.03
+=2H Dec 104.90] 126.31] 136.54] 103.58 110.82 103.84 112.81 103.24
© 1930
— R Jan, 106.78 122.64] 129.79 100.05 1093.90/ 107.25| 113.60 111.02
. H Feb, 110.03; 125.71] 128.36] 102.76| 112.58 111.0% 117.05 114.70
= H Mar 110.31] 126.21} 125.46] 103.52] 112.71] 111.73] 117.59 1156.18
I H Apr. [107.35] 123.74| 125.54 102.06| 110.41] 111.65 117.52 115.12
A H May [111.13] 120.89 126.31 103.92| 112.38 111.70] 119.53 115.33
v B June 110.93| 119.70[ 129.83| 107.45} 113.32] 119.18 124.05 122.08
-+ A lJuly 111.38] 118.67| 127.74 10%8.35] 113 420 122.0% 127.45 125.24
J\ H Aug. [111.35 119.24] 126.43| 10%.17} 113.34 120.43! 127.53 124.65
Ju H Sept. [105.66] 119.32) 120.89 108.22| 103.88 118.98 127.42 123.98
-+ B Oct 102.28] 117.33] 122.25] 107.83] 107.78] 118.45 193.67 121.63
-+—H Nov, 08.38 115.42 122.23] 105.63| 103.10] 117.40 124.69 121.72
=1 Dee. 95.23 116.27] 127.99 103.78| 104.64 115.87  124.91 121.22
1931 i
—- J lan, 98.21 120.44! 122.59 1035.05 103.03] 122.920 12).12 126.60
= J Feb. ]99.73 124.02) 130.01] 108.34| 103.54 130.32 132.80 | 131.79
= F Mar, |93.35 124.27| 131.65 113.22{ 103.03 132.32 135.95 | 134.47
fF Apr. | 99.39 193.33! 133.81] 116.98 110.02 128.44] 13%.%0 | 134.62
v B May 99.00; 121.91] 134.00 116.96 103.58 123.6) 140.03 135.80
75 H June 96.59] 116.68 133.92‘ 115.12} 103.9] 133.22 140.32 137.44
20 H July 96.34| 116.30, 135.40; 102.32| 10,.63 31 55 138.73 135.85
J\ J Aug, |97.40 113.90 136.42] 110.05 105.57 131.14; 140.32 135.05
Ju H Sept 95.66] 115.80 135.78| 102.57{ 105.17 131.07] 140.27 135.57
-4+ B Oct. 90.54! 118.15 135.89 107.18] 102.73] 128.67| 138.86 134.66
-+—H Nov, 89.11 114.31] 135.45 109.29 101.32' 1927.41 139.31 134.53
+=)3 Dec, 88.5% 115,52 135.70" 105.31 100.56; 125.18.j 138.49 133.01



St P 8 8% (Wholesale Price Indices in North China) 13

—

E S )
.

AL HETE M AR I

(BENTRESBD
Table 1I. Index Numbers of Commodity Prices at Wholesale in North Ching
(Classified by Stages of Production)
1926=100
Z. 3R FD
B. Montlily Averages, 19281934 ( Continued)

Manufactured

HoOoO® & Raw Materials B B s
AERTIMES HESR WELIFERG | L ER] B R L | R & L
" wmoow
Parm | Animal Forest | Mineral Raw |Producers’| Consumers’ | Manufuc-
Crops | Products Products Products Materials| Goods Goods tured Goods
91.38| 114.84 | 135.27| 103.78 101.34[120.55 133.92 128.41
95.51| 108.47 | 134.73) 104.45 | 102.94 122.48 | 135.53 130.15
95.19/ 100.86 | 136.41| 104.73 101.61i121.56 - 134.37 129.05
97.31f 95.44 | 137.96| 105.08 102,24;12!.31 135.65 129.72
97.01] 94.28 | 138.19] 103.73 | 101.49 115.65 | 135.49 127.14
093.44] 94.97 | 135.12) 103.84 | 99.43 114.42 | 133.47 125.50
90.88| 92.64 | 136.69| 102.62 | 97.43 112.03 | 129.48 122.21
88.94] 94.42 | 136.10] 100.92 | 96.32 103.37 | 129.45 121.01
84.17) 93.27 | 135.13] 100.09 | 93.17 102.21 128.39 120.35
82.87) 89.49 | 135.18) 95.55 | 90.98 107.85 | 126.51 18.77
78.79] 92.88 | 133.62] 97.87 | 89.73 110.45| 124.55 118.76
81.34/ 88.15 | 133.13] 95.31 [ 89.55 110.13 | 125.26 118.97
84.14] 92.09 | 133.55 95.45 | ©2.19| 111.55| 126.88 120.51
83.88/ 01.98 | 137.04| 95.52 | 92.11 111.35| 125.23 119.51
81.87] 84.99 | 135.11] 97.44 | 89.92 109.57 | 123.85 117.91
76.82 80.08 | 133.93] 96.53 | 83.87 106.67 | 120.17 114.57
74.47) 76.49 | 127.66| 95.48 | 83.25| 105.90 | 120.91 114.67
75.95 88.65 | 128.59 92.83 | 83.76| 105.88 | 121.30 |.114.88
74.95! 84.81 | 132.32] 91.75 | 84.20 104.97 | 120.29 113.97
69.34| 82.25 | 134.14] 91.71 | 80.968 103.82 | 115.54 110.72
65.24] 80.72 1 127.38] 91.59 | 78.40) 104.05 | 114.74 110.34
62.69| 81.09 | 116.25 91.95 | 75.74] 102.34 | 114.22 | 103.31
62.57| 78.67 | 116.44| 91.11 75.07 101.62 | 113.23 103.47
73.45( 76.78 | 115.85) 90.05 | 74.94] 100.25 | 109.61 1835.79
62.52] 77.65 | 112.15| 88.78 | 74.18 92.42 | 103.12 104.50
652.93] &1.21 | 113.02] r3.53 | 75.41] 99.46 107.86 104.41
61.35 ©3.38 | 113.25] 87.95 | 74.16) 98.47 | 107.31 103.63
57.45 77.83 | 112.700 85.79 | 70.52] 98.61 105.44 103.32
55.731 75.98 | 113.18 5.43 | 63.74/ 100.83 | 105.73 104.31
5%.22 74.11 | 116.811 &1.93 70.57 100.89 | 105.00 103.92
63.52 71.06 | 120.17) §5.62 | 73.50{ 101.00 | 107.35 104.83
71.75] 72.80 | 120.44] &5.81 78.87 100.81 110.50 105.52
66.931 76.52 | 119.48] 85.28 | 75.49) 101.04 | 105.87 104.48
67.03 77.42 | 119.31] 8+4.55| 76.52 100.70 105.93 10@.80
68.02] 74.28 | 120.43| 84.54 | 78.57 100.25 103.60 1035.18
74.55| 72.82 | 118.04] 84.93 | 79.92 100.05 | 110.17 105.00
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"Table II, Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Stages of Production)

.ﬁ.»
_‘:

LaL7s

(3

MR Qe

HESPED

1926=100
7. 3T
C. Weekly Averages, 1928-1931
i ¥ Al Raw Materials O Ivfim(:(f:'(\i:]t:rcd
!
i
ﬁ?ﬂﬂ%ﬁ&%ﬁ&ﬁﬁ&)@ﬁr&W&% LR ?ﬁﬁ
A0 41 T %
Warm | Animal Forest ‘ Mineral Raw  Producers’ Consumers’ | Manufac-
Crops Prtmncls Prodncts Prnduﬂs Materials’ Goods Goods tuped g.(.ud.
e R o S st
FEHER LA | ;
Week ending: | |
1928 |
W 13 Apr. 41108.75 120.81 | 124.53; 114.87 113.52‘100.02 110.01 105.02
11108.601 117.35 | 125,42, 114.87 | 112.94 93.30 | 110.21 105.42
1R110.02) 120.85 1 196.18] 113.58 | 114.11] 99,21 | 110.64 108.04
95112.35 116.08 | 119.33] 114.69 | 114.150 98,50 | 109.75 105.22
JiF] May 2111.48 118.56 | 125.18 114.17 | 114.84 97,71 |, 109.82 104.93
9110 49, 114.42 | 126,18 114.81 | 113.52] 98.16 | 110.39 105.35
510R.77) 121.00 | 196.1& 112.43 | 113.03] 98.46 | 109.71 195.18
(ﬂIOQ g8l 117,45 | 17503 115.60 | 113.84 97,75 | 100.47 | 108.75
30109.03 124.15 | 125,77 115.30 | 114,18/ 9937 | 102.94 105.70
i 7 June 61105.730 125.69 | 125.77) 114.04 | 112,83 98,95 | 100.35 | 105.17
13{ P B I 7 Tientsin | Incident,
207108.09 135.82 | 195.77; 114.21 | 115.48 98,568 | 109.66 105.24
971108.83 132,84 | 125,35, 114.48 | 115.49) 98.30 | 109.61 105.08
4 July 47109.05 130.48 | 127.83 115.14 | 115.58 98,69 1 108.30 104.44
11110887} 136.77 | 127.£3, 115.16 116.38 100.27 | 109.95 108.05
18109.26! 134.73 | 197.83 115.07 | 116.33 99.03 | 110.17 105.71
‘ 25107.87} 134.22 | 127. 8, 115.64 115.79] 100.927 | 108.24 105.03
JA I Aug. 1106.560 132,42 | 121,29 116.82 | 114.380 99.66 | 110.59 105.19
&107.050 131.37 | 125.12 116.23 | 114.5T 93,19 | 107.79 105.53
15103.41) 198.60 125,12‘115.31 111.91} 101.21 | 102.23 105.03
22°67.10, 131.22 | 125,12 112.94 | 108.200 99.62 | 109.47 105.11
29 91.535131 69 | 125. 1)‘}14.57 104.88) 98.53 | 108.49 104 .55
Ju )7 Sept. 5 92.25 196.80 | 125.53 114.97 | 104.68] 100.26 | 109.69 105.25
120 95.98 129.51 | 193.78 123.37 | 108.34 101.20 | 109.34 105.09
19! o1.85 129.93 | 192,12 116.61 | 106.50| 100.52 | 109.5% | 103.95
250 94.93] 132.78 | 122.95i 112.26 | 106.83 101.30 | 109.79 105.34
4+ 3 Oct. 3| 95.05 132.70 | 123.78] 117.24 | 108.12 102.73 | 110.28 107.22
10] 98.15) 133.55 | 123.78 116.10 | 109.79] 104.42 | 110.56 108.08
17| 98.25 133.58 | 122.96! 115.70 | 108.70, 103.93 | 110.27 107.71
24 97.13 132.67 { 117.05 116.01 [ 108.47| 104.45 | 110.12 107.95
) 311 07.91] 129.55 | 119.43 116.42 | 108.77 103.22 | 109.48 105.95
‘I--J3 Nov. 7] 95.66 122.74 | 123.78 116.22 | 107.34) 102.86 | 111.05 107.89
14] 97.40 120.87 | 193.78 116.71 | 107.64/ 104.63 | 116.17 110.68
21} 96.8% 121.39 | 123.78] 116.51 | 107.36} 103.19 | 112.80 108.73
. 28l 93.03 191.41 | 123.78] 116.29 | 108.37 105.30 | 115.41 111.30
14 Dec. 5| 96.65 121.37 | 123.78] 109.81 | 105.88 105.19 | 112.90 110.08
12 97.69 112.42 | 193.78] 114.05 | 105.94 104.02 | 112.89 108.90
19| 98.48| 119.45 | 123.78] 113.77 | 107.43 103.81 | 115.31 110.37
26/100.45/ 117.97 | 124.18| 111.29 107.84 103.63 1 112.00 108.60
1929- -J1Jan, 21102.56] 130.15 | 123.78] 110.67 110.18\103.48 113.41 109.58
I
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‘Table II, Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Stages of Production)
1926 =100
W, EETE (WD
C. Weckly Averages, 192¢-1934 (Continued)

. ] . Manufactured
Wi ¥ & Raw Materials BB Goods

i

moe kB S MRS BN BEA e S R & | BB

" #® i
Farm | Animal Forest Mineral | Raw {Producers’ Consumers’ | Manufac.
Crops | Products Products Products Materials| Goods Goods tured Goods

HERER
Week ending:
1929
— J] Tan, 9{105.85] 129.97 | 123.37| 110.73 | 111.97| 105.49 | 113.57 110.30

16105.41} 125.54 | 123.94] 110.86 | 111.56] 106.12 | 115.60 111.74
23(104.290 128.04 | 123,78 112.13 | 111.59] 105.36 | 115.54 111.91
301103.48 199,82 | 123.78 113.25 : 111.65] 106.77 | 115.56 111.90
St 31 Feb, 60422 134.78 | 123.78 110.11 | 112.08] 106.65 | 115.65 111.94
13 g5 B | #& 1 | Chinese | Spring| Festival
201105 .44{ 132.97 | 117.83 112.60 | 112.82, 108.81 | 116.80 113.45
971107.260 131.19 | 124.59 110.63 ' 113.00{ 108.50 | 117.07 113.59
w2 F Mar, 6[105.85] 138.32 | 124.59 110.43 | 113.59| 107.66 { 116.21 112.49
121106.23] 134.87 | 124.50 110.01 | 113.28] 108.70 | 117.29 113.46
20[105.72| 128.56 | 124.59 108.64 | 111.74{ 102.19 | 117.33 113.66
97(105.14| 129.65 | 124.59 108.41 | 111.58] 110.97 { 117.13 114.36
M J1 Apr. 2l103.89) 131.54 | 124.59| 107.26 | 110.87 108.79 | 116.74 113.18
10102.72] 126.53 | 125.38] 107.65 | 109.86] 105.64 { 116.12 111.68
171102.90, 126.22 | 124.59 107.69 | 109.66| 104.82 | 115.91 111.25
24]104.90] 195.43 | 194.18] 107.74 | 110.59] 107.59 | 114.55 111.59
i, J1 May 1{103.65/ 126.80 | 125.60| 105.91 | 108.83| 106.95 | 114.02 111.02
§103.97] 124.37 | 125.60| 106.79 | 109.84| 106.70 | 114.88 111.19
151102.76} 125.59 | 125.60] 107.22 | 109.48| 105.94 | 113.72 110.67
29(102.28] 196.56 | 127.17] 105.27 | 109.31| 103.89 | 114.24 109.54
96{102.51| 126.97 | 195.19 105.70 | 108.69] 105.41 | 115.91 111.61
S5 J] Junc E£{103.43] 127.14 | 126.01) 105.71 | 109.34f j04.22 | 116.17 110.72
S{104.28] 124.03 | 127.21] 104.55 | 109.63| 105.29 | 116.42 111.36
181103.78] 123,98 | 125.48 104.73 | 118.19] 105.09 | 116.11 111.57
9261104.77] 130.35 | 127.14] 104.94 | 110.41| 144.77 | 112.82 109.61
L3} duly  2{107.05] 130.60 | 126.32] 105.30 | 111.84) 105.88 | 112.42 109.82
10{109.80] 130,17 | 126.32] 104.92 | 118.15| 105.27 | 112.40 109.57
17011790 195.94 | 196.32) 104.92 | 113.57] 104.85 | 112.92 109.71
24110.71{ 119,30 | 197.95 104.42 | 112,12 105.16 | 112.93 109.85
31110.49] 199.64 1 127.95 102.98 | 112.10| 107.15 | 112.96 110.42
G\ F] Ang. 7i110.95] 123.25 | 197.14] 103.54 | 112,75} 105.49 | 113.27 110.17
14{113.04] 193,16 | 127.14] 102.98 | 113.46] 104.41 | 112.9] 109.52
21{113.31| 124.40 | 127,14 102.78 | 113,71 104.17 | 112.41 | 109.12
281113.83) 125.80 | 127.14] 102.78 | 114.19| 103.85 | 113.18 108.45
Ju B Sept. 41113.73] 123.45 | 125.90] 102.78 | 113.70 104.74 | 113.30 109.89
111111.36] 123.06 | 195.48] 102.82 | 112.38] 104.97 | 114.07 110.43
18109.98} 197.10 | 125.48 102.53 | 112,10 104.29 | 114.06 110.15
9£1110.28] 193.47 | 136.10] 102.43 | 112.99] 105.13 | 114.03 110.88

I- J] Oct. 20110.77] 126.20 | 135.19] 102.34 | 113.20 105.94 | 112.95 110.16
61110.55 125.77 | 136.54] 102.01 | 113.05! 105.26 | 113.34 110.12

151110.14} 124.50 | 136.10] 102.34 | 112,71} 105.74 | 113.22 110.24

231107.48] 125.46 | 136.10] 102.99 | 111.88] 105.67 | 113.14 110.17

301107.72 122.74 | 136.98 106.55 | 112.35] 105.46 | 112.71 109.83

4-—-j§ Nov. 6]104.80] 120.59 | 136.10] 106.25 | 111.07) 104.96 | 112.90 109.68
121106.95] 122.49 | 136.98} 105.88 | 111.51{ 105.20 | 113.69 | 110.30

20110:4.57] 121.67 1 135.10] 105.17 | 110.38] 105.48 | 112.99 | 110.00

~ 971104.73] 123.03 | 126.10{ 103.98 | 109,98/ 105.80 | 113.00 | 110.14

-] Dec. 4[i04.71} 125.52 | 136.54 104.36 | 110.91] 104.3% | 112.75 | 109.41

11]105.46) 126.40 | 136.98| 104.56 | 111.38] 103.72 | 112.80 109.17
18{104.48] 128.89 | 136,98 104.56 | 111.21| 103,31 | 113.04 109.04
25(104.98] 128.57 | 136.10] 103.19 | 111.05( 103.75 | 112.92 109.18
1930~)1Jan, 31104.89) 122.16 | 136.10] 101.22 | 109,57 104,05 | 112.53 109.27
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Table II, Index Numbers of Commodity Prices at Wholesale in North China
(Classified by Stages of Production)
1526=100
C. Weekly Averages, 1928-1934 (Continued)

o Manufactured
i Goods

B pa S Raw Materials i

o

Boph | TS | AREES | B RN | WHR EAER | B RL (e
O ¥

Eiil
Farm | Animal | Forest | Mineal Raw Producers’ Consumers’ | Manuface
Crops | Products Products Products Materials, Goods Goods  tured Goods
AR SRS L I
Week ending:
1930

w= J Jan. &105.59) 122.81 | 129.40| 100.27 | 109.49 106.93 | 113.27 | 110.69
1:[107.16] 122.74 | 129.40, 100,27 | 110 09, 107.27 | 113.33 110.87
291107.14} 121.00 | 129.40) 99,91 | 109.72| 107.37 | 113.81 111.18
20(107.24] 123.99 | 130.54{ 99.75 | 110 28| 107.44 | 113.97 111.31
=+ J] Feb, & ¥  fii | 4% ili | Chivese | Spring| Festival
©120107.47) 125,49 | 129,80, 102.65 | 111.28/ 110.77 | 116.78 114.55
16[111.52] 129.47 | 129.80, 102.82 | 114 09 111.60 | 117.05 114.84
26[111.10 122,18 | 125.47 102.82 | 112 38 110.88 | 117.32 114.170
o F Mar, Ff111.18] 126,09 | 124,66 102.82 | 113.08| 111,00 | 118.31 115.24
ol111.46] 128.46 | 126.57] 104.03 | 113.88 111.65 | 117.81 115.31
ol108.85( 130.83 | 125.77| 104.03 | 112.56 111.95 | 116.79 114 83
¢1109.31] 121.81 | 124.25] 104.03 | 111.84] 111.87 | 116.77 114.78
W) Apr. 2{110.77) 123.85 | 125.36 102.68 | 112 17 112.19 | 118.27 115.76
q|107.83] 123.35 | 125.69] 102.68 | 110.72{ 112.18 117.07 115.09
8107.49) 125.50 | 125.76] 101.90 | 110 63] 111.79 117.33 115 08
31106.70 125,16 | 125.77| 102.00 | 110.15 111.28 | 117.68 115.04
301107.79 120.96 | 124,95 101.65 | 110.14 111.33 | 118.01 115 25
Ji1] May  7{111.39 126,13 | 124,05 101.75 | 112.43 111.36 | 119.33 116.08
’ L1149 117,95 | 125.236) 104.79 | 112.33] 111.67 | 119.54 116.33
211111.09} 119.89 | 125.36; 104.56 | 112.37 111.73 | 119.38 116.26
281110.54) 119.57 | 129.56] 104.56 | 112,40/ 112.02 | 119.85 118.66
oy B Jane 4(110.294 122,36 1 129.56) 104.56 | 112.72) 112.44 | 120.53 117.23
11111.22) 119.49 | 131.07] 108.15 | 113.71] 119.52 | 123.27 121.76
1&[111.04) 119.19 | 130.65; 107.62 | 113.41, 120.60 | 124.24 122.177
9fl111.77) 117.25 | 130,15, 107.75 | 113.468, 120.91 | 124.40 122.99
LA July 92[110.35 120.22 | 127.74) 107.18 | 113.32] 122.44 | 127.82 125.64
of110.52 119.17 | 128.55 107.85 | 113.01) 123.71 127.95 126.23
16(111.45 119.17 | 127.74] 108.88 | 113.68 122.15 | 127.98 125.61
231111.33} 117.21 | 125.911 108.40 | 113.11] 120.97 | 127.67 124.95
, 30[112.17] 119.13 | 127.74] 108.28 | 113.89] 121.17 | 126.20 124.17
S\ H Aug. 6|112.08] 119.44 | 127.74] 109.13 | 114.03 120.14 | 127.18 124.32 -
131112.25) 119.40 | 127.74] 107.20 | 113.73) 119.90 | 127.59 124 .45
20{111.37} 119.90 | 127,74/ 107.78 | 113.48] 120.73 | 127.42 124.70
271111.28} 118.33 | 128.14] 107.38 | 113.24| 120.90 127.22 124 .65
JuH Sept. 3[109.79 119.13 | 120.81! 108.87 | 112,17 120.46 | 128.33 125.12
10]108.97] 119.79 | 120.81] 108.09 | 111.86] 119.12 | 128.45 124.64
170105.35) 119.03 | 120.81; 108.11 | 109.64] 119.75 | 128.30 124 81
24(104.77] 120.13 | 120.02) 108.11 | 109.42 118,77 | 127.01 123 85
1103.5% 118.32 1 121.91} 108,55 | 108.78 118.29 | 125.92 | 122 81
&1104.37] 118.92 | 121.50; 108.37 | 109.22) 118.96 | 124.80 122.43
151103.55) 118.77 | 121.91} 107.87 108.68| 118.13 123.73 121.58
221101.63) 118.08 | 122.70; 107.87 | 107.60| 118.19 122.95 121.30
o0} 99.57| 113.53 | 122,88 107.20 | 105.62) 118.23 | 123.20 121.19
-]-—-}3 Nov. 5| 99.36| 113.87 121.91!x07.38 105.53) 118.44 | 124.16 121.84
o1 98.19( 115.68 | 122.70; 107.64 | 105.82 118.28 | 125.02 122.28
191 98.52| 116.90 | 121.91, 107.68 | 183.57; 118.12 | 121.89 122.14
26 98.25] 115.47 | 122.70. 105.67 | 104.87 116.14 124.11 120.85
-1-=+f Dec. 3| 97.56] 115.17 | 121.91] 101.80 | 104.20] 116.04 | 125.24 121.48
' 10] 97.50] 114.11 | 128.04{ 103.38 | 104.17} 115.19 | 124.03 120.83
17} 97.13] 117.23 | 124.43] 102.69 | 104.22) 114.74 | 124.78 120.67
24| 93.13| 117.85 | 129.74] 104.64 | 104.68] 116.58 125.01 121.57
31 97,11 116,17 | 129.74] 104.44 105.48l 116.03 | 125.82 121.81

<

1+ A Oct.
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Table II. Index Numbers of Commodity Prices at Wholesale in North China

(Classified by Stages of Preduction)
1926=100

Pty »-0

. )
C. Weeky Averages, 1925-1934 (Continned)

B R 8 Rawewits | B @ G e

} ,
B 2 O D e & ARES, [ Bk R lﬁﬁg; AERTHARS %ﬁﬁ&%
n
Rarm |- Animal | Poreat | Miveral | Raw  Producers’ Censwmers® | Manufac-
Crops  Products Eroducts Preducts Materials G eeds Goods tured Goods

ﬁm’f%ma
Week endiug:
1931 .

— 7} Jan. 7] 97.73 115.51 | 129.74] 10.64
14] 98.99] 116.42 | 123.74] 104.85

21} 93.36 124.31 | 129,12 104.34

98} 98.54| 125.51 | 129.74 106.37

~ 5 Fed, 4] 98.42| 118.33 | 129.74] 105.60
11] 99.22) 125.40 | 130.56} 16%.43

1§ % Hi |4 7 | Chinese

95(101.56, 198.34 | 129.74} 110.00

= g Mar. 4{100.16 127.41 | 128.90} 107.47
111100.04| 124.71 | 128,90} 110.62

18100.3 | 126.02 | 133.4%} 110.21

95 98.22 192.99 | 133.48} 115.23

U B Apr. 1 98.02{ 125.73 | 133.48 120.23
8| 98.23] 196.42 | 133.92] 118.26
15| 93.15] 190.55 | 134.35 115.66

271 99.76] 119.49 | 133.48} 117.01

294100.41! 195.87 | 133.48 116.97

A, H May 6] 99.92( 122.47 | 133.481 117.09
13| 99.98 101.64 134.35} 116.76

20} 92.63! 118.61 | 134.35} 116.76

27t 98.23( 123.37 | 133.48 116.76

% H June 3} 97.23} 123.46 ) 133.35} 117.42
10} 97.25} 121.073 | 134.33] 116.61

171 95.73} 118.58 | 134.35[ 117.40

24} 96.19} 114.39 | 133.48] 114.16

v B July 1] 97.19 112.67 | 133.48 112.32
8} 96.02! 118.85 |.133.48 109.54
150 95.36] 115.84 | 135.33] 10%.89

22| 97.121 113.38 | 135.33{ 107.42

201 95.87} 117.10 | 135.45} 109.44

A B Aug. 5 97.50{ 113.83 | 136.33} 109.16 131.42 | 138.76 135.77
17} 97.36) 113.90 | 136.33] 103.20 ‘131.13 143.04 | 135.80

119.18 | 126.18 | 123.38
124.54 1 123.10 127.28
122.38 | 130.32 127 o8
125.59 | 130.86 128.78
3 125.99 )} 131.21 129.08
179.23 | 132.75 181.33
Pestival
135.74 | 134.44 134.96
134.84 | 135.53 135.26
135.92 | 133.71 134.58
130.26 | 136.28 133.84
130.63 | 133%.71 133.83
129,05} 138.52 135.03
127.47 | 137.58 133 45
129.53 | 138.36 134 76
128,22 | 13).74 133.02
128.55 | 139.92 135.26
128,22 | 132.80 135.30
129.62 | 132.70 135.58
12.95 | 139.79 135.47
129.80 | 140.73 135 26
130.97 | 140.12 135.38
171,75 | 140.44 136 90
135.15 | 140.23 138 18
133.32 | 140.56 137.62
132.67 | 140.04 137.05
5 131.79 | 139.32 133 26
i 132.28 | 138.11 133.75
131.90 | 138.47 133.80
130.66 | 133.01 1385.61

19} 99.30 113.61 | 136.33] 110.31 | 107.21] 131.44 | 139.57 136.26
26| 99.55) 114.79 | 135.33} 110.54 | 101.63 130.64 | 140.17 135.28
B, B Sept. 2| 97.27} 113.39 | 135.77} 111.06 | 103.0Y} 131.05 | 140.06 | 135.38
9t 97.22| 114.71 | 136.77} 103.04 | 105 73 131.35 140.47 | 138.78
16 97.44] 118.71 | 135.45] 109.70 | 108 49 130.48 | 140.62 | 133 48
23] 94.82} 194.40 | 135.45 107.84 | 108 21 131.01 | 140.29 | 1356.69
301 93,14} 105.35 | 135.45} 109.58 | 162 28 131.43 | 133.71 136 83
B Oct. 7 93.24| 119,98 | 135.45 107.35 | 104.53 131.50 | 139.3% | 135.13
14| 90.85 116.78 | 135.45| 109.03 | 103 01 128.03 | 138.96 | 134 49
21| 87.93! 121.79 | 135.45] 110.03 | 101.87 127.68 | 138.8% | 134.18
28] 90.14] 114.04 | 137.20! 108.16 | 101.70 127.48 | 133.24 | 133.83
+—J Nov, 4 88.81| 109.78 | 135.45| 110.12 | 102.59 127.52 | 133.94 | 134.83

11 # 5 | 4% 7ii Tientsin | Incident

25! 89.39] 115,47 | 135.45] 107.23 | 101.62 127.84 | 139.77 134.87
4=2H Dec. 2| 89.28) 117.69 | 135.48| 103.51 | 101.74 126.86 | 135.82 | 133.90
' a 88.27} 122.23 | 135.45 105.67 | 101.43 126,94 | 140.19 | 134 73
16! 88.81| 113.49 | 135.33] 107.11 | 100.61 125.63 | 138.4¢ | 133.28
23 88.26( 113.29 | 134.55 106.67 | 100.03 124.66 | 138.14 | 133.58
3& 83.67} 113.08 | 135.45] 101.79 190,16, 123.52 | 136.99 | 131.43
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(Classified by Stages of Production)
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Table N, [ndex Numbers of Commodity Prices at Wholesale in North China

A.

1926=100

e

A (1)
- C, Weeky Averages, 1928-1934 (Continued)

%@iﬁ%x&ﬂ
Week ending:
1932
B Jan; 6
B

20
27
3
10
17
24
2
9

Feb,

Mar,

16}

23
30
6
13
20
27
4
11
18
25
June 1
8

15

Apr,

fi. J1 May

]

22
29

6
13
20
27

3
10
17
24
31

7
14
21
28

5
12
19
26

9

L

9
16
23
30
Dec, 7
B T
21

H July

Aung,

A Sept.
Oct.

Nov,

n Manufactured

=1 £ =3 . fh Raw Materials BB Goods
. f
BELHDYES KEL|RES | FER | £ & ] HR B REL
Wy | i ¥
| Parm | ‘Animal | worest Minemj Raw  Producers® mers’ | Manuf
| Crops Products ProduetsI Products Materials| Gooads ! Goods itured Goods
% E
N i
I
90.14| 122.26 | 134.55| 104.66 | 102.03| 122.82 | 134.28 129.57
90.46] 112.89 | 135.45] 104.25 | 100.81| 119.56 | 134.19 128.13
91.48] 107.13 | 135.45/ 103.99 | 100.20' 120.50 | 133.67 128 24
92.08] 111.05 | 135.45] 102.93 | 101.18| 121.45 | 133.67 128 64
92.72| 117.59 | 135.45| 103.05 | 102.48] 118.45 | 133.81 127.48
# Hi| 4 T | Chinese | Spring | Restival
95.61| 110.79 | 134.55{ 102.67 | 102.97 122.08 | 136.63 130.61
95,17} 108.77 | 134.55| 105.71 | 103.83] 122.87 | 135.18 130.11
94.76| 105.84 | 135.08] 103.99 | 102 02} 122.50 | 134.79 123.73
94.86] 1056.99 | 135.08{ 103.99 | 102.27 122.29 | 134.48 123.48
95.52] 100.04 | 135.08| 105.08. | 101.69| 121.07 | 133.63 128.45
95.08] 99.51 | 138.19] 104.74 | 101.53| 120 75 | 134.65 128.92
95.30] 96.88 | 137.27} 105.09 | 101.18} 122.12 | 134.71 123.41
95.18) 96,06 | 137.27| 105.85 | 101.67 121.90 | 135.45 123.85
97.38; 96.92 | 138.19] 105.13 | 102.39} 123.05 | 135.81 130.55
97.69 97.12 | 138.19 104.51 | 102.48 121.16 136.12 129.93
98.00 95.64 | 138.19| 104.81 | 102.42} 119.14 135.20 128.53
98.83; 94.08 { 138.19! 104.11 | 102.42| 117.42 | 134.59 127.44
97.32| 96.58 | 138.19} 104.16 | 102.49 115.53 | 134.86 126.76
98.05; 94.63 | 138.19| 103.12 | 101.93| 114.75 | 136.01 127.07
96.40] 95.37 | 138.19] 103.12 | 101.15} 115.23 136.09 127.33
94.45( 90.71 | 138.19 104.16 99.45} 115.33 135.91 | 127.10
94.53| 94.84 ] 135.34] 103.49 | 99.94( 116.28 | 135.03 127.13
94.66] 93.28 | 136.34] 103.50 | 99.7 114.55 | 132.96 1235.28
92.27| 95.71 | 133.40/ 103.26 | 98.83} 112.69 | 132.17 124.00
92.28( 95.05 | 134.40 105.10 | 99.23| 114,17 133.71 123.53
91.76{ 93.05 | 134.40{ 104.00 | 98.13] 115.09 | 130.22 123.94
91.50| 92,79 | 138.19} 104.00 | 98.21} 113.42 | 128.89 122.43
91.63| 93.80 } 138.19 102.83 | 98.22| 110.95 | 129.59 121.177
90.87| 91.37 { 136.34| 101.62 | 96.98{ 110.53 | 129.45 121.52
88.65] 92,21 | 136.34| 100.65 | 93.71} 110.45 | 129.24 121.38
89.72} 90.72 ] 136.34} 101.15| 96.13} 109.75 | 129.88 121.42
89.52{ 95.51 | 135.38] 100.14 | 986.59] 109.95 | 1392.05 121.61
88.41f 95.72 | 136.34] 102.23 | 93.52} 108.44 | 129.25 120.49
88.12] 95.72 | 136.34] 100.14 | 96.02} 109.32 | 128.61 120.51
86.15] 96.59 | 136.34] 100.04 | 94.94{ 103.05 | 127.58 119.82
84.27] 92.87 | 135.38! 100.04 { 93.18 109.40 | 129.03 120.73
83.14] 92.87 | 133.40, 100.04 | 92.40 109.40 | 128.43 120.43
83.13| 90.76 | 134.40] 100.22 { 92.14] 109.00 ; 128.53 120.33
82.96/ 89.451] 134.40, 95.56 | 91.27 108.58 127.84 119.76
83.94] 89.72 | 134.40; 95.18 | 91.51 107.43 | 126.84 118.69
82.33] 89.51 | 134.40 95.16 | 90.43| 108.99 | 127.03 119.48
82.43| 87.76 | 136.34] 96.06 | 90.50 107.55 ¢ 126.57 118.59
82.67| - 60.93 | 136.34] 95.84 | 91.17107.62 ; 124.29 117 .33
79.64| 1 90.14 |-136.34) 96.16 | 83.34| 110.83 124.08 118.60
78.90] 96.63 | 133.40; 95.35 | 89.83] 110.71 125.43 119.32
79.38] 92.47 | 133.40] 95.51 | 89.48) 110.39 | 124.48 118.83
77.240 92.29 { 131.33} 102.36 { 90.26] 109.88 | 124.21 118 27
80.59, 88.95 | 134.40{ 95.74 | 89.33 110.16 | 125.54 119.15
81.48) 89.52 | 134.40; 95.31 | 89 99 10%2.42 | 125.0% 118.56
82.09, 88.02{ 131.85, 95.23 | $8.80 110.41 125.26 118.C3
81.20{ 86.10 [ 131.86 94.90 | 88.98) 110.51 | 125.17 119.08

28
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Table II, Index Numbers of Conmodity Prices at Wholesale in Nerth China
(Classified by Stages of Production)

1926=100Q,

A, EEFY (5D
C. Weekly Averages, 1928—1934 (Continued)

Manufactured

E OB & Raw Materials B OE S Gonde
H { ( )
\%ﬁgﬁliﬁ%@ﬁ WRES | WES BEHL | £ES W R 1 Bom o8
: il 3 K
. Farm | Animal Forest | Mineral Raw (Producer® | Consumers’, Manufac-
Crops | Products Products Products Maigia‘ls Goods Goods ftured Goods
|
’zfﬂ'%_!d%‘%“lhﬂ : | |
Week ending: : : : ’
N . 4 83.53 85.05 | 132.38 94.77 | 90.84 | 110.64 | 125.01 | 119.05
11| 84.61] 87.32 | 136.34] 96,06 | 81.84 | 110.67 | 127.56 | 120.62
18| 83.94/ 93.90 | 136.34) 96.63 | 82.52 | 111.65 | 127.62 | 120.87
05| 83.93 96.68 | 136.34) 97.33 | 93.13 | 111.96 | 126.56 | 120.50
- jy Feb, (1) 8471 94,48 | 135.34 07.46 | 93.01 | 112.82 | 127.65 | 121.50
- gl 84.31] 96,43 | 136.34| 97.46 | 93.85 | 113.85 | 126.38 | 121.21
15/ 84,10/ 91,74 | 137.27) 96.07 | 92.19 | 111.36 | 125.30 | 118.52
99| 83,90 94.22 | 137.27| 95.74 | 92.12 | 109.91 | 124.31 | 118.48
s Mar. 7] 83.22] 85.53 | 137.27) 96.82 | 80.76 | 110.26 | 124.91 E 118.83
’ gl 83.06] 88.54 132,38 97.97 | 80.61 | 111.70 124,13 ' 115.00

15| 82.33] 83.84 | 136.34) 93,09 | 90.15 | 110.50 | 124.29 ' 118.52
9ol 81,43| 84,31 | 136.34, 97.58 | 89.59 | 108.16 | 123.69 117 24
9| 80.68] 83.928 { 135.38 95.9% | 89.33 | 107.90 | 123.30 | 116.89 .

v 14 Apr. 5| 78.60) 77.36 | 136.34] 95.34 | 86.80 | 107.86 | 122.59 | 116.47
19| 78.08) 20.98 | 136.34; 96.67 | 86.94 | 107.15 | 120.10 . 114.74

10 76,70 82.13 | 132.38] 96.25 | 86.08 | 105.76 | 119.3¢ | 114.14
96| 76.33] 79.24 | 132.38) 95.86 | 85.41 | 105.35 | 119.44 | 114.02
§t3 May 3| 74.39) 80.68 | 132.38| 96.55 | 84.49 | 105.23 | 119.36 | 113.48
" 10] 75.04] 78.95 | 126,88 96.04 | 84.11 | 105.27 | 120.05 | 114.34
17! 73.75| 73.04 | 125.68] 95.56 | 82.10 | 105.35 | 119.80 | 113.80
24| 74.36) 74.95 | 125.68) 95.28 | 82.76 | 105.97 | 121.26 | 114.90
31| 74.71) 79.01 | 132.38] 95.02 | 84.06 | 105.99 | 122.53 | 115.63
;o H June 7] 75.68 88.01 | 126,88 94.18 | 85.66 | 105.94 | 122.00 | 115.81
14| 75.76] 84.18 | 129,16/ 93.02 | 85.00 | 106.64 | 12:1.56 | 115.86

21| 75.15 90.90 | 129.16] 92,99 | 85.76 | 105.70 | 121.66 | 115.00

o8| 77.200 91.13 | 120,16/ 91.13 | 86.61 | 105.25 | 119.96 | 113.85

1M July 5| 79.27) 86.89 | 120.16 92.38 | 85.47 | 106.33 | 122.22 | 115.60
- 19} 74.67} 81.16 | 131.33} 91.66 | 83.72 | 105.33 | 121.82 | 115.20
19| 74.66] 88.86 | 131.33] 91.03 | 84 89 | 105.02 | 120.32 | 113.95

96! 73.64) 84.71 | 134.40, 91.20 | 83.82 | 103.74 | 119.93 | 113.18

v B Aug, 9f 72.58) 82.42 | 135.38) 92.49 | 83.10 | 104.43 | 117.13 | 111.80
‘ g 71.94 80.31 | 135.38/ 91.77 | 82.29 | 104.21 | 116.01 | 111.14

16| 68.13| 83.58 | 134.40, 92.22 | go.57 | 103.55 | '115.28 | 110.44

23] 68.621 80.73 | 132.38 91.59 | 80.14 | 103.35 | 115.63 | 110.55

30| 68.65) 84.36 | 134.40; 91.27 | g0.83 | 104.18 | 115.24 | 110.76

J B Sept. 6| 67.98 80.64 | 133.56/ 91.84 | 79.85 | 104.70 | 115.31 | 110.94
13} 65.95[ 83.50 | 126.13 91.18 | 78.54 | 103.80 | 113.90 | 103.76

20] 64.38 80.18 | 126.13| 91.83 | 77.15 | 103.54 | 114.71 | 110,10

27| 66.64| 78.54 | 123,70/ 91.49 | 78.04 | 104.18 | 115.04 | 110.57

4 7 Oct. 4| 64.98 88.58 | 117.38| 91.83 | 78.30 | 102.77 | 115.58 | 110.28
11| 63.111 79.99 | 116.45 92,29 | 76.20 | 101.50 . .114.64 | 109.28

18| 61.92| 80.42 | 116,45 91.53 | 75,04 | 102.76 | 113.76 | 109.21

25 62.25 79.75 | 115,93) 91.83 ! 75.15 | 102.68 | 114.09 | 109.38

4--J Nov, 1| 61.19] 76.73 | 115,02 92.33 | 74.08 | 101.92 | 113.05 | 108.46
8l 60.90) 77.82 115,50 91.16 | 73.88 | 101.74 | 112.35 | 107.88
15| 61.45 80.80 | 117.38 91.28 | 74.81 | 102.14 | 113.06 | 108.57

29| 63.50] 79.89 | 117.38 90.91 | 75.87 | 101.45 | 114.53 | 109.11

20| 64.43) 76.15 | 115,50, 91.07 | 75.72 | 101.43 | 112.99 | 108.21
4+_.HDec. 6| 64.48] 74.42 | 115,50, 90.05 | 75.26 { 100.28 | -112.33 | 107.54
_ 13'64,34/ 76.41 | 115.50, 89.84 | 74.93 | 100.68 | .108.73 , 105.44
20| 62.68 74.97 | 115.50 91.18 | 74.62 | 99.87 | 100.77 | 105.64

S 27/ 63.02] 79.41 | 117.27 89.88 | 75.30 | 100.00 | 108.58 | 105.10
1934--HJan, 3| 62.55 78.68 | 115.50] &9.30 | 74.67 | 100, 301 108,62 105,23
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Table 1I, Index Nambers of Commodity Prices at Wholesalein North China
{Classified by Stages of Production)
1926=100

W, EWETS 8D
C, Weekly Averages, 1928-1934 « Continued

; " Manufactured
BB W Raw Matesials Doy g Ve

- rwm,' PR,

':Farm Animal | Forest | Mmeral' Raw Producers’ Consumers‘ Manufac

1
s |
! Crops Products Prr)ducts Products Matenals Goods .| Goods ‘tured Goods
o : ‘ ! i ‘ —
%:mnﬂ?f%&x! H,
Week ending: ‘
1934

1111.71) €8.99 | 74.44 | 99.37 | j08.38 | 104.68
17} 62.78 76.95 | 110.70 88.79 | 74 13| 99.94 | 108.42 | 104.74

24| 62.67] 76.51 : 110.70, 88.51 | 73 94 | 99.18 | 107.82 | 104.27

31| 62.23] 77.44 | 115.50, 88.79 | 74.19 | 99.17 | 107.87 | 104.30

% 7B Feb, 7/ 62.30] 83.95| 115.30] 88.10 | 75.13 | 98.84 | 107.85 | 104.14
14) 63.18 87.48 ! 111.21| &8.49 | 75.95 | 99.85 . 107.95 | 104.64

91| 63.74; 83.87 | 112.69] 87.99 | 75.79 | 99.85 | 107.50 | 104 87

98] 62.480 81.54 | 112.69] 89.54 | 74 76 | 99.28 | 108.13 | 104 50

= H Mar, 7/ 61.77 82.04 | 112.69] 88.37 | 74 37| 98.12 | 107.08 | 103.40
14] 51.81] 24.82 | 112.69 &R8.0% | 74 28 | 98.57 | 107.62 | 103.50

21! 61.50] 83.87 | 112.69] 87.90 | 74.40 | 98.06 | 107.53 | 103.64

98] 60.32] &2.77 | 114.95| &7.49 | 73.5T7| 99.13 | 107.00 | 103.78

W B Apr. 4] 58.86] 78.83 | 112.39 &7.72 | T1. 73| 08.99 | 106.88 103.65
11) 59.10] 79.04 | 112.39 86.34 | 71.86 | 06.59 | 105.78 | 103.01

18! 57.44] 78.82 | 111.86 84.05 |70 34| 97.88 | 106.12 | 102 73

95 56.45 77.38 {112.92, 84.94 | 68 73 | 98.04 | 105.76 | 102.60

t B May 9 55.40, 75.08 | 113.95 85.87 | €8 92 | 101.57 | 106.68 104.60
= 9 55.21] 75.41 | 113.18 85.3) [68.€9 | 101.59 | 107.35 | 105.32
16 56.38 75.13 i 113.18 85.57 | 69 52 | 101.04 | 107.27 | 104.73

23 57.73 74.41 { 113.18] 25.95 | 70 24 | 100.32 | 105.75 | 103.54

33 57.58 77.98 | 113.18] 84.90 | 70 52 | 107.36 | 105.93 | 103 66

] hume ¢ 52.971 75.26, 113.95 ©5.41 | T0 65 | 101.30 , 106.68 | 104.4%9
13/ 58.37| 74.12 | 113,05/ 84.44 | 70 54 | 100.81 | 105.18 | 103.99

20 58.200 72.80 | 113.95 &4.82 | 70 13 | 100.45 | 105.78 | 103 62

‘ 97/ 58.02| 74.24 | 125.38 85.03 | 70 94 | 100.99 | 105.35 | 103.58
‘L H July 4 58.65 76.54 | 123,37 85.03 | 71 60 | 100.31 | 105.44 | 108 83
~ . 11| 59.50f 68,73 | 114,81} 8£5.82 | 70.47 | 101.60 | 104.06 103 07
18! 61.320 70.50 | 121.26! 85.81 [ 72.26 | 101.34 . 104.86 | 103.44

L 25| 66.88] 69.35 | 120.16| 85.83 | 75.25 | 100.91 | 106.34¢ | 104.13
A B Aug, 1] 71.25] 70.20 | 121.26; 85.60 | 77 83| 100.85 | 108.59 | 10548
. 8 70.82] 70.86 | 120,16, 87.21 | 718 06 | 100.87 | 109.22 105.80
15| 73.600 72.91 | 121.26] 87.21 | 80 08 | 100.50 | 111.71 | 107.06

99 72.600 72.26 | 120,16/ 87.19 | 79.32 | 100.96 | 111.12 | 108.84

29 69.08l 75.13 | 120.16/ 85.61 | 78 81 | 109.90 | 109.95 | 108 24
Sept. 5| 68.77| 76.37 | 120.72] 85.44 | 77.57 | 100.46 { 108.45 | 108.18
12 67.77 79.74 | 117.87| &5.14 | 77.32 | 101.27 | 107.45 | 104.93

19] 65.86 76.77 | 119.03| 86.80 | 76.10 | 101.48 ' 107.0) | 104.81

26! 66.41 75.75 | 120.16| 84.49 | 76.25 | 100.54 | 106.28 | 103.88

b M Oct. 3 65.83 73.96 | 119.60| 84.51 | 73.19 | 101.47 | 105.06 | 103.61
10| 65.08 76.69 | 120.16] &4.66 | 75.28 | 100.94 | 105.22 | 103.4%8

17] 66.41 75.47 | 117.87| 84.66 | 75.71 | 100.42 | 105.14 103.22

94} 68.44] 79.02 | 120.16| 84.19 | 77.59 | 100.79 | 105.5¢ | 103.62

31) 68.43 78.51 | 119.04] 84.68 | 77.49 | 100.63 | 107.82 | 104.88

- -F Nov. 71 67,82 77.4% | 119.04/ 84.28 | 76 88| 99.94: 108.28 | 104.85
' 14) 67.97 74.22 | 121.26] 84.28 | 16.54 | 100.73 | 108.36 | 105 24
21| 67.04) 74.45 | 123.37| 84.94 | 76.81 | 99.99 | 108.63 | 105 09

98 69,940 70.97 | 118.04; 84.66 | 76.88 ) 100.32 | 109.14 | 105.53
FiH Dee. 5 71.28 72.40 | 118.04] 85.82 1 78 26| 100,14 | 102.40 | 105.58
19! 73.97. 72.95 | 118.04} 84.68 | 19.18 | 100,47 | 110.46 | 108.33

v 19, 74.24] 72.93 | 118.04, 85.06 | 78.79 | 100.39 | 109.67 10,.85
: 26| 76.05 72.94 | 118.04] 85,06 | 80.98 | 099.49| 110.76 | 105.11
193544 Jan.2) 77,84/ 72,90 | 118.04] 84.35 | 81.58 ;| 99.75 | 110.57 | 108.11

g Jan, 10| 62.38 79.71

‘
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Fable IIT. Commicdity Prices at Wholesale in North China -

1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1428 °
1929
1930
1931
1932
1933
1934

1928

B Jan,
H Feb,
A Mar,
g Apr,
H May
A H June
H July
H Aug.
A Sept.
H Oct,

'

b SR

(D

3
ot
=
=
(¢

[,
{

[

B D s s s s s P s

-
(=]
3
Q

Apr,

SHRENNY

|

19131934
1 1 R !
DN D oREE s AT MEM
Sk wk EH . EH b |
. Rice Rice | Wheat ; Wheat : ‘Xh:at
s ¢ flour | flour fGie;n
‘1 Bsino ‘ !Shaug ; {Green . Read ‘Battle
cban) | hai; ! Peach Peach) | Ship
) ! i e
AR R e 8
Shih | Shih Bag ‘ Bag | Bag
! P S S,
- !
8.65 6.60 = ;
9.40, 7.00 i
10,15 7.25 2.31
10.500 7.80 2.49
11.15  8.00 . 2.56
11.40, 8.25 | 2.58
12.95 8.50 : . 2.29
11.35  8-60) : | 2.84
14.65, 9.05 : 298
13.200 970 L 2.9
14.85 10.80 L 2.9
14.35 11.25, "+ 2.8
16.10, 11.20/ 3 571 3.49| 3.4
16.16] 13.89 3.61 , 3.53| 3.3
16.75 13.92 3.89 | 3.791 3.5
14.98 11.50] 3.82 3.64| 3.2
19.31| 13.28 382 3.70 3.3
19.51 15.120 3.94| 3.86 3.6
15.79] 12.37) 3.44| 3.3¢| 3.0.
15.18 11.58 3.31 | 3.19| 2.9
7933 9.02 2.80! 2.69i 2.5
12.32 940 2.66| 2.52| 2.38
15.75| 13.80| 3.88 | 3.73 | 3.34
15.35| 13.90| 4.01| 3.80 | 3.44
15.00 12.89 4.10| 3.90 3.47 i
14.74| 11.56 4.03 | 3.84 | 3.43
14.39| 11.15 3.87 | 3.70 | 3.32
14.53] 11.100 3.78 | 3.64 1 3.28
15.45) 10.95 3.62| 3.52| 3.15
14.700  9.93 3.60| 3.39 | 3.07
14.27] 9.62] 3.61| 3.37 ! 3.22
14.850 10.66] 3.75| 3.55 | 3.21
15.04] 10.98 3.75| 3.56| 3.29
15.60 11510 3.9 | 3.70 3.35
17.650 11.83] 4.00| 3.80 | 3.51
17.93 11.85 4.00| 3.83 ) 3.57
18.03 12.44 4.00 | 3.85| 3.50
18.29 12.59 3.93 | 3.81] 3.30
18.83 12.320 3.75 | 3.68 | 3.18
19.38 12.90 3.60 | 3.50 3.21
20.91] 13.10 3.65| 3.55| 3.35
21.36 13.03 3.76 | 3.68 | 3.33
20.98 13.94' 3.75| 3.68 | 3.42
19.3) 14.43) 3.75| 3.65| 3.38
19.63 15.24! 3.77| 3.67| 3.39
19.37 15.02] 3.83| 3.73| 3.45
19.71 15.54) 3.96| 3.88| 3.56
20.05 15.73| 4.12| 4.07 | 3.70
20.20, 15.60| 4.14 | 4.04 | 3.64
20.24| 15.67) 4.05| 3.92 | 3.69
20.58 15.93 4.001 3.9 ! 3.75
21.14| 16,94/ 3,95 3.87 | 3.88

|
an
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NGOGV OGL~NOGN

Nour
‘Red |
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P wheat flonr. s

e
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gt | o | Wheat
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Green ; Green | rgreey

Ship, Palace}; Root) | Tetter |
i ! :

SRR
Bag | Bag
e

$ | %

- ]

G 00 (O R R0~ Lo )
SO TLINRTRBREITSIEY

fototatatatetotototitotototatatotatatats

3.49
3.03
I 2.90 .
| 2.52
3.93
3.31
3.35
3.92 .
3.20 !
3.11
2.92
2.82
2.95
3.03 -
3.0
3.13
3.32
3.31
3.32
3.23
3.0)
3.10
3.24
3.22
3.16
3.15 :
3.15 «
3.19 :
3.31] 3.30 |
3.43 | 3.43
3.37{ 3.35 |
3.39 3_39’
3.44 | 3.501
3.70 3.73 |

3.151 9,65
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‘Table III, Commodity Prices at Wholesale in North China (Continued)
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Table Il Commodity Prices at Wholesale in North China(Continued}

1913—1934

%mgi} |l B ARE AT |RBER|AFR L R BN
Wheat | Wheat, | wheat, | Bean, | Bean, | Maze, | Maize,  Kaoliang, Millet,

flour . | Green, | Green, : Bt
5 77| “Red ' | white | Large | Small’ | Yellow | white | Yellow

{ ,Green \ IR ,

Gun; : ’
‘ & a1 A H | A G T vl
; ‘Bag Shih Shih Shih Shih SBhih Shin Shih 8hih
, $ $ $ | 8 $ $ | 8§ $ | 8
1913 6.09| 6.71| 6.84| 5.76| 4.74| 4.40| 4.11| 6.62
1914 6.29| 667 674| 572| ¢.22) 2410 3.95]| 5.8
- 1915 j 6.35| 651 699| 6.05| 451 4.60] 3.99]| 588
1915 6.331 658 7.081 5.78| 5.09| 4.82| ¢4.511 6.02
1917 ‘ 7.9 8.99| 8.541 7.15| 5.13| 545 4.53| 6.93
1918 5.99| 6.63) 7.45| 563 4.90| 4.79| 4.231 6.4
1919 5.94| 620| 6.65| 535 4.13| 4.90| 3.65| 5.6¢
1920 8.14| 889 905! 8.45| 6.41| 6.52| 586 7.69
1921 ; 8.421 8.80 | 11.18 9.17| 6.07| 560 5.29!| 7.79
1922 | 8.6/ | 899 8931 7.56| 507 4.67| 4.79| 6.79
1923 - 907 9431 900 8.07| 5.22| 535| 4.93| 7.44
1924 P 8.741 9.15110.03| 8.94) 6.17| 6.42| 5.58| 8.24
1925 10.18 | 10,95 | 11.7310.30 | 7.67| 8.10| 6.5¢| 9.84
1926 2,70 9.20| 9.56|12.48 |10 35| 6.86| 6.80 | 6.47 | 10.35
1927 L 1014\ 1111 | 11.91 1 10.02 | 7.60| 7.53| 6.23 | 10.53
1928 ' 10.51 | 11.39 1 13.10 | 11.20| '7.29 7.31 | 6.16 | 10.02
1920 11.38111.69|11.77110.89 7.29| 7.15| 7.10 | 10.40
1930 ~ 11.18 | 11.42 | 12.16 1 10.57 | 7.45| 7.38| 7.00 10.28
1931 : 9.721 9.96113.2610.88}| 6.12| 585| 5.44| 8.70
1932 P 9.01| 9.47112.18110.70 | 5.73| 5.43| 5.16 | 8.34
1933 : 7.451 '7.69| 9.20| 7.41| 4.85| 4.66| 4.40| 6.96
1934 : 6.74| 6.91| 6.8 | 6.05 4.72| 4.57| 4.08| 6.12
1928 i : ~

A Jan, 110.38 | 19,40 { 11.10}12.23 | 7.34 | 7.45| 6.12 | 10.56
= J Feb, { 10.38 | 19.45 | 12.68 | 10.97 | 7.03 | 7.45| 6.55| 9.68
= Mar, 111,75 | 12.54 | 12.96 | 11.3) | 7.67 | 7.90| 6.72 | 10.4
g Apr. 11.87 | 12.03 | 14.49 | 11.83 | 8.24 | 8.06 | 7.02 10.70
A. A May | 11.63 | 17.30 | 14.299 ] 12.65| 8.18 | 8.10| 6.76 | 11.41
5 B June 9.25| '9.67 | 15.47 | 13.35| 7.70} 8.10} 6.10] 12.00
45 Hduly 9.25| 9.60 | 15.48 | 12.74 | 7.99 | 8.04 | 5.9) | 11.16
JN H Aung. . 10.52 | 10,88 | 13.13 | 10.25 | 6.69 | 6.5 | 5.10| 9.03
it A Sept. S.41 ! 10.45 | 12.60 [ 10.26 | 6.21| 5.95| 4.93| 8.2
+ B O, [ 9.63|11.69|11.97 || 9.74| 6.73 | 6.33} 5.95| 9.08
+—5 Nov, 110.64 [ 11.64 | 12.04 | 9.64} 6.51| 6.76] 6.13| 8.82
'%Mgzgéc- ( 11.44 | 11.94 | 11.11 | 9.39 | 7.18 | 6.62| 6.53 | 9.13
<+ B Jan. 11.45 | 12.50 | 11.89 | 10,11 7.23 | 7.10| 6.58 | 9.79
22 JJ Feb. = 12.55 | 19.80 | 12.08 | 10,11 | -7.38 | 7.00| 6.79] 9.92
= H Mar. . 13.10 | 11.02 1 12.07 1 10.29 | 7.05| 6.75| 7.04 | 9.78
iy 3 Apr. 113.10 [ 12,07 11.29 . 9.87 | 6.65| 6.73| 6.77 | 9.61
A g May 110.26 | 12.m | 11.54 | 10,18 | '6.26 | 6.58 | 6.74 | 9.70
A5 H June £ 9.35111.25111.951 10.81 | '6.63 | 6.38] 6.91] 9.93
‘£ A July ©10.81 | 11.38 | 12.46 | 11.02 | '7.35 | 6.77 | 7.42 | 11.3}
/A F Aag, 11.14 { 11.38 | 11.98 | 10.74 | 7.79 | 7.32| 8.51 | 11.46
Ju A Sapt. ©11.06 | 11.33 | 12.81 {1139} 7.97 4 7.52 ) 7.58 |.10.42
+ A Oct, “11.18 1'11.43 | 11.88 | 10.93 | '8.39 } 8.25| 7.22/| 11.29
b—H Nov, P 1125 | 11.03 | 10.67 | 9.58 | (7.42 | 8.08 | 6.6l | 10.68
'lf.~_~%31)33¢’ z {11.34 | 11.57 | 10.71 | 9.68 | '7.54 | 7.28 | 7.06 | 10.73
o B Jan, {11.60 | 11.93 | 11.01 {1032 | *7.87 7.8 | 7.41.10.98
2 B Feb, {11,828 ! 12,97.] 11,44 | 10,59 ! '8.03: 7.68 | 7.70 ! 10,00
= H Mar | 11.97 | 12.53 | 11.78 | 10.68 | ‘8.21 | 8.21 | 7.53' 11.02
M- g Apt. | ¢ 11.33 | — |11.85|10.70| 7.63 | :7.74 | 7.01{ 10.37
L. g May - 12.65 | 10.92 | 7.70 ! '7.51 | 7.46 | 10.68&
A | 7.066 | ‘7.55 | 7.77 110,08

Jume 10,62 11,151 1246 | 10.89 | °
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Table I Commodity Prices at Wholesale in North China (Continped)
1913—1934
Bam & # |8 | AFL|AEE | Rk | aFk | R | Bk
AR
Wheat | Wheat, | Wheat, |- Bean Beau, | Malsg, | Maiag, Kaollang| Millet,
flour Green, | Green
. Red | White | Jarge | Small | Yellow | White Yellow
.Green
Gun) :
% A A A A A H A \
. Bag shih Shih shih 8hih Shih Shih Shin 8hih
1930 8 $ $ % $ $ $ $ $
Y H July 10.47 111,00 {1 12.25 1 10,00 | 7.63} 7.50 | 7.52{ 10.64
A H Aug, | 10.50 | 11.35 | 12.60 | 10.58 | 7.12| 7.39| 7.05{ 10.12
J. 5 Sept. 11.27 1 11.26 1 12.31 {10.70 | 7.06 | 7.20| 6.67 | 9.50
+ H Oct. 10.92 ] 10.87 | 12.89 | 10.55 | 7.56 | 7.00| 6.42] 9.80
+~—~H Nov, | 11.22 1 11.24 | 12.30 { 10,03 | 6.57 | .48 | 5.66 | 9.39
+~H Dec i 11.25 | 10.52 | 12.40 | 9.92 | 6.3% | 6.43| 5.68{ 9.08
- 1931
ce B Jan., ! 11.25 1 10.72 | 12.86 | 10.42 | 6.46 | 5.43 ! 5.94| 9,02
= H Feb. | — 110.70113.28 | 11.14 | 6.47 | 5.43| 5.96| 8.7
= H Mar, ! 10.53 | 10.28 | 13.49 | 10.77 | 6.45| 6£.29 5.52} 9.17
9 H Apr, 10.38 | 10.43 | 14.11 {11.02 | 6.39| 5.201 5.68 | 8.79
i B May | 10.11 | 10.05 | 14.73 | 11.73 | 6.13} 5.85| 5,92 | 8,97
A H June 9.34 | 9.55| 14.57 | 11.57 | 5.84 | 5.85| 5.71 | 8.44
1 gmu : 9.23| 9.52|14.78 | 11.sg | 6.07 | 5.67| 5.37] 8.55
i Aug, 9.38 | 9.93|14.89 | 11.36| 6.32] 5.02| 5.43| 8.96
A H Sept., 9.321 9.97113.14 {11.31] 6.34 | 5.33; 5.09] 8.4%
+ H Oct, . .81 1 9.22111.21 | 10.n5 | 6.17{ 5.37 | 4.98{ 8.64
+—f Nov. ! 9.29| 9.70111.07| 9.78 | 5.75| 5.3 4.83| 8.25
1~;‘.§3Dac. : 9.23 1 9.39110.93| 9.81 | 5.26 | 5.28: 482 8.45
- H Jwm 1‘ 9.15| 9.45]11.40 | 10.g2 | 5.62 | 5.08, 510} §.47
=% F=b 9.63 | 9.89]12.13 {11.95]| 5.95| 5.38 ! 5.78 | 8.57
= H Mar, . 9.51! 9.83(11.87 |10.92 | 6.03} 5.30| 569 8.57
/3 Apr. | 10.16 { 10,61 | 12.22 | 11.37 | 6.34 ] 5.76| 5.95} 9.63
K B May 10.03 | 10.56 | 12.94 | 12,08 | 6.08 5.85| 5.58| 9.09
N B June | 9.28 | 8.93(13.22!112.97 | 5.74| 5.90 | 5,20 8.81
£ B Juy 8.59 | 8.81]13.00!11.80| 5.8 5.50| 5,17 | 8.2
A Ang. | 8,76 | 9.04 [13.18 [ 11,62 | 5.77 | 5.42| 1.95| 8.03
% B Sept, 5 8.65{ 9.12113.13} a.70| 8.35| 5.22| 4.38| 7.86
A Qet. ! 8.07! 9.03(11.33 | 9.14| 2.70] 5.37| 1.66] 7.8}
4—H Nov, | 7.59] 8.32]10.59] 8.96| 4-87} 5.37, 1,71} 7.38
+—H Dec.. | 8.64| 9.00{11.10 9,38 5.49 5.37{ 4.77| 7.5
1933 ; :
- B Jan, | 9.08| 9.1811.59| 9.9 | 5.61 1 537 3.9} 7.7
v H Feb, 9.15! 9.38 | 11.87 | \9.43 | 5.56| 5.37| 5.25}| 8.1
= H Mar, | 8.86 | 8.89 | 11.84 | 8.91 | 5.65| 537 5.05| 7.9
Jj9 H Apr. | 8.72 ] 8.85]10.77 | &.57| 4.98; 4.84} 4.52| 7.08
f OH May 7.81| 7.4610.88 | 7.99| .72 4.48| 4.51| 6.8}
A F June 6.97| 7.10|10.87 | 8.n6| 5.23; 4.48| 499 7.2
£ A3 Juy 5,771 7.16} 8.88 | 6.53| 4.73] 4.48! 41.59| 6.92
A\ H Ang, 6.28| 6.74| 7.27| 6.19| 4.26| 4.49| 3.89| $.60
Ju H Sept 6.20| 6.85| 7.13| .5.73 | 4.45| 4.33] 3.73| 6.71
4+ B Oct 6.3Y] 8.75] 6.18 | 5.83 | %.27| 4.95] 3.64} 6.3}
-b—J3 Nov 6.471 6.84 | 6.51 | 5.03] 4.29| 4.21| 3.658| 6.08
vi—:‘.lg Dec 6.77| 7.021 6.57| 6.02| 4.41| 4.21] 4.03| 5.92
34
— 3 Jan,. 6.89 | 6.83| 6.87 | 5.85| 4.35| 4.25| 3.81{ 5.59
= H Feb, 2.30| 6.59| 7.05| 6.82| 5.86| 4.30| 4.25| 3,91 5.74
= H Mar, 2.17| 6.35| 6.49| 6.49| 5.85| 4.16| 4.25| 3.98| 5.67
m H Apr. 2.16 | 5.54| 5.79| 6.38( 5.31| 4.06| 4.25) 3.51| 5.42
A H May 2.07| 4.9 5.3¢| 6.21 ] 4.93| 4.01| 4.25! 3.51| 5.59
75 H June 2.21 | 5.55| 5.66| 6.17 | .5.04 | 4.09 ] 4.25| 3.5%| 5.71
. H July 241 8.45| 6.92| 6.27| 5.54| 4.95| 4.55| 4,28 | 6.25
A B Aug, 2.83| 8.37| B.46| 7.04 | 6.63] 9.92| 5.00| 4.64| 6.59
Ju J Sept. 2.50 | 7.38 7.42| 6.40 | 5.95| 5.35| 5.13| 4.40| 6.15
4+ B Oct. 2431 7.33| 7.28| 6.88 | 6.42| 5.23 | 4.89| 4.34 | 6.97
-+—H Nov, 2.54 | 7.58| 7.74| 7.23| 6.65| 4.59 | 4.88| 4.11| 6.60
2} Dec, 2.59} 7.92| 7.89| 8.95| 7.60| 5.66 4.8 495 7.23
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Table III, Commodity Prices at

3 b it 2 4 H (8D

Wholesale in North China(Contintied)

SEHBUNLL ]

1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932

1934

1913—1934
ekl & k(s k| Blw B|® B4 H|% T AZH
‘; Millet, | Rice, " Rice, { Bean, Bean, Beamn, "Bean, Bean, Sesamum,
X |
i White Raw Yellow : White White Y‘ellow; Black | Blue W hite
! ‘ Small
£ s) fa A £ £ B A A
Shih Shih Shih Shih Shin Shih Shih Shih Shih
$ $ 8 $ $ $ S $ $
6.15| 6.53| 6.97| 5.78 5.651 65.89| 6.13 6.44 | 13.46
5.40 | 6.25| 6.17 | 5.55| 5.67| 6.06 | 4.97 6.85 | 10.79
9.55 5.71 5.85 5.03 5.35| 65.54 5.12 | 6.26 7.87
6.34 6.29 | 5.77 6.48 | 6.45| 5.28 | 6.14| 6.78! 9.19
6.30 | 6.02| 6.53| 7.27| ¢.06| 6.65| 6.13| 8.19 | 14.49
6.03| 6.46 | 6.23| 5.78 | 6.21 6.10 | 5.37 6.85 ) 11.31
5.41 5.13 6.00 5.13 | 5.23 5.38 4.49 7.51 | 10.21
7.64 8.44 7.78| 6.10 7.48 7.17 | 6.31 9.21 | 10.50
7.43 7.12 7.44 7.20 7.20 6.90 | 6.81 7.26 | 10.70
6.79 7.25 6.82 7.12 7.50 | 7.70 | 6.75 7.68 | 13.00
7.18 7.65| 7.58 7.86 7.7 8.35| 7.21 9.98 | 12.90
7.81 8.61 9.50 | 8.29110.00| 8.38 7.31 | 10.72 | 15.56
9.80 | 9.13| 9.32|10.90| 9.00| 9.52| 8.98|12.33 | 15.17
9.84 | 10.40 9.69 | 9.05|10.56| 9.26 | 8.13| 13.09 | 17.03
9.79 | 9.86 | 10.70 8.70 9.33| 8.60 7.65 | 12.19 | 20.04
9.62 1 10.35 | 10.65 | 10.50 | 11.30 | 9.57 | 8.60 | 12.93 | 16.87
9.52 10,381 | 10.46 | 11.53 { 10.15 | 10.27 | 8.85|15.79 | 16.23
9.42 1 11.01 | 11.63 {10.75| 9.41 | 10.72 | 10.13 | 12.34 | 15.81
7.90 | 8.13 8.38| 8.65|10.13| 9.26| 8.64|13.88 | 17.51
7.54 7.74 9.37 | 8.48 9.69 7.85 7.19 | 14.67 | 16.26
6.25 7.14 7.69 | 6.86 6.48 6.98 | 5.87 110.32 | 10.23
5.60 | 6.40 | 6.50 5.09| 6.21| 6.68| 4.65| 7.01| 8.91
10.00 | 10.80 | 10.60 9.45} 9.45| 8.78 8.80 | 11.23 | 17.30
10.00 | 11.08 | 10.07 | 10.75 9.10 | 8.83 9.50 | 12.20 | 17.70
10.00 { 11.80 | 10.38 | 10.93 | 10.74 9.70 9.06 | 12.10 | 18.94
10.00 | 11.17 | 11.20 { 10.72 | 10.30 | 10.13 9.29 | 13.30 | 18.46
10.00 | 10.48 | 11.61 | 10.86 } 10.99 | 10.21 8.75 | 13.26 | 19.07
10.00 | 10.10 | 11.50 | 10.80 | 11.67 | 10.80 8.88 | 13.20 | 18.00
10.00 { 10.10 | 11.43 | 10.86 | 12.00 | 10.74 8.98 | 14.04 | 18.30
10.00 9.85 | 10.23 | 11.00 | 11.45 9.62 8.14111.83 | 16.28
9.85 9.15| 9.64 9.06 | 10.66 9.41 7.90 | 13.13 | 14.04
9.01 | 10.00 | 10.45 | 10.41 9.10 9.01 8.18 | 13.71 | 14.25
8.12{10.09 | 10.93 | 10.50 | 8.99 | 8.74 | 7.66 | 13.28 | 14.38
8.46 9.52 9.70 | 10.70 | 9.32 9.18 8.08 | 13.89 | 15.67
9.22 ) 10.05 ] 10,19 | 11.36 | 10,21 | 10.12 8.56 | 15.09 | 16.91
.25 | 10.28 | 10.03 | 11.48 9.65 | 10.63 8.68 | 15.45 | 16.78
8.77 | 10.13 9.93 | 11.13 9.62 | 10.27 9.00 | 15.99 | 16.05
8.43 9.05 | 10.19 | 10.93 | 10.38 | 10.04 8.51 | 16.40 | 16.60
8.40 9,32 | 10.30 | 11.31 | 10.15 9.82 8.58 | 16.78 | 16.85
9.10 9.32 { 10.24 | 12.31 | 10.52 9.93 8.67 | 17.74 | 16.15
9.95 | 10.84 9.98 | 12.65 | 11.42 | 10.35 9.00 | 18.32 | 16.54
10.42 | 11.15 | 10.58 | 12.43 | 10.75 | 10.84 9.02 | 19.09 | 16.35
9.31 | 10.85110.93 | 12.37 | 11.10 | 10.79 | 9.06 | 16.32 | 15.73
9.62 | 11.03 | 10.63 | 11.00 | 10.01 | 10.33 | 9.13 | 12.65 | 16.37
9.70 | 10.55 | 11.31 | 10.77 9.05 | 10.23 8.80 | 13.14 | 15.19
9.50 | 11,12 | 11,21 | 10.59 | 8.89 9.84 | 9,23 | 12.51 | 15.25
10.16 | 11.34 | 11.20 | 10.69 | 8.98 | 10.14 9.45 | 12.49 | 14.70
10.29 | 11.54 | 10.93 | 11.40 9.30 | 10.45| 9.55 | 13.12 | 15.53
10.05 | 11.76 | 10.63 | 11.07 9,78 | 10.94 | 10.15 | 13.67 | 15.93
9.67 | 11.23 | 10.82 | 11.00 9.93 | 10.70 { 9.88 | 12.73 | 15.72
10.15{11.83 | 12.70 | 11.23 9.87 | 10.64 | 10.28 | 12.09 | 16.22
110.24 | 11.40 | 12,93 | 11.60 | 8.56 | 10.89 | 11,00 | 11,80 | 16.52
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Table 1II. Commodity Prices at Wholesale in North China (Continued)

19131934
gkl & kil ki Bl B|% B A4 B|H OE BER
Millet, | Rice, Rice, Bean, Bean, Bean, Beat, Bean, | Sesamum
‘White | Raw Yellow White White | Yellow | Black Blue White
Small
Shih Shihi Shih Shih Shih shih ! Shih Shih Shih
1930 $ 3 $ % $ & % 0% $
‘£ B July 9.95 {11.80 | 13.83 | 10.60 | 8.74 | 12.01 | 11.21 | 11.64 | 17.58
J\ B Aug. 9.13 | 11.80 | 13.82 | 10.60 | 9.00 | 11.81 | 11.67 | 11.15 | 17.56
Ju B Sept. 8.52 | 10.33 | 11.7+ | 10.60 | 9.00 | 11.30 { 10.39 | 12.25 | 15.51
3 H Oct. 8.29 | 10.36 | 10.52 | 10.29 | 9.75 | 10.11 | 9.38 | 12.19 | 15.36
|-—H Nov, 8.30| 991 9.90| 9.91( 9.75| 9.88 | 9.24|12.49 | 14.47
-+=2H Dec, 8.15| 9.14| 9.98 | 10.04 | 10.22 | 9.71 | 9.38 | 12.48 | 14.56
1931
-7 Jan. 8.02| 8.96| 9.05| 9.85|11.50 | 9.65| 9.09 | 12.08 | 15.24
—= H Feb 8.00| 8.95| 9.00| 9.3511.50 | 9.57 | 9.15| 12.46 | 16.11
= J Mar, 8.12| 8.72 | 8.47| 9.53|10.35 | 10.25 | 9.47 | 13.91 | 18.03
|y A Apr. 3.27 1 8.49| 8.33] 8.39] 9.95/10.40 | 9.33 | 14.66 | 19.17
i H May 8.33| 8.52| 8.04| 8.60| 9.50 | 9.74 | 9.42 |14.77 | 18.36
N H June 8.02! 7.26| 7.39| 8.75| 9.50 | 9.56 | 9.13 | 14.48 | 17.41
‘& H July 8.02 | 7.55| 7.37 — — 9.63 | 9.10 | 14.71 | 17.87
J\ H Aug. 7.84| — | 7.45| 8.00 — | 9.41| 9.20 | 14.90 | 19.64
Ju H Sept. 7.79 | 7.80| 7.62| 7.99|11.00| 8.75 — | 14.04 | 19.34
7 Oct. 7.551 7.72| 9.25| 8.38 | 9.56| 8.24| 7.13|13.60 | 17.38
+—H Nov. 7.351 7.70| 9.28 | 8.28 | 9.27| 7.69 | 6.90 | 13.53 | 15.79
+:H9?132tac. 7.44| 7.711| 9.16 | 8.08| 9.14| 8.08| 7.07 | 13.93 | 15.79
1
— Jan. 7.28] 7.92| 9.61 | 8.06| 9.28| 7.61 | 6.98 |16.04 | 17.80
=. A Feb, 7.50 1 8.03| 9.89| 9.00| 9.89 | 8.58 7.73 |15.95 | 18.64
= H Mar, 7.50 | 8.03110.03| 9.44 [ 10.02 | 8.56 | 7.74 | 16.45 | 18.79
g A Apr. 8.40 | 8.03110.21 | 8.62| 9.93| 8.39, 7.9216.76 | 18.67
i H May 8.48 | 8.03| 9.42 | 8.2410.26| 8.40 | 7.91|16.25 | 19.65
7N H June 8.26| 8.03| 9.09| 9.00 |10.50 | 8.26 | 7.30|15.12| 19,24
£ H July 7.84 ] 8.03| 9.20| 8.65| 9.90| 7.93 | 7.22 | 15.04 | 17.52
A H Aug. 7.52| 8.03| 9.00| 8.90| 9.55| 7.81  7.16 115.35 | 15.22
Ju H Sept 6.87 | 7.23| 8.91| 9.00( 9.55| 7.41| 6.81 | 12.71 | 13.19
-}~ H Oct, 6.86 | 7.03| 8.87| 7.88| 9.50 | 7.32| 6.56 | 11.74 | 12.46
+—H Nov, 6.74 | 7.03| 9.11| 7.47 | 9.50 | 6.86| 6.49 | 12.13|11.26
+:E{913>§c. 6.85| 7.50 | 9.11| 7.49| 8.45| 7.04 | 6.47 | 12.46 | 12.63
- A Jan, 7.10] 7.50| 9.15| 8.19 8.08 | 7.47 1 6.36 | 12.66 | 12.70
Z A Feb, 7.25| 7.50 | 9.05| 8.35| 7.751 7.93  7.0012.61 | 11.84
= H Mar, 6.82 | 7.48| 8.70 | 8.03| 7.65| 7.81 | 6.97 | 12.81 | 10.98
M A Apr. 6.44| 7.45| 7.68 | 7.36 | 7.37| 7.26} 6.5211.75 10.21
f. J May 6.19| 7.45| 6.40 | 7.08| 7.19| 7.03| 6.19|11.24 | 9.63
75 H June 6.33| 7.45| 6.93| 7.11| 6.70| 7.54| 6.1510.82 | 11.11
£ H July 6.45| 7.45| 8.50 | 6.68 | 7.14| 7.64| 6.10|10.54 { 10.45
J\ H Aug, 6.45| 7.45| 8.50| 6.12] 5.11] 7.49| 6.25] 9.32| 9.63
Ju A Sept. 5.49 | 7.45| 7.19| 6.44| 4.66| 7.02| 5.65| 9.11 | 9.04
+ H Oct. 5.80 | 6.58| 6.60] 5.62| 5.24| 5.52| 4.53 | 7.96| 8.58
+—H Nov, 5.17 | 5.98| 6.69| 5.49 | 5.30| 5.67 | 4.31| 7.70| 9.31
-i*_.}zljgglec. 5.47 | 5.98| 6.83| 5.83 | 5.53| 5.42 | 4.46| 7.31| 9.27
— H Jan, 5.36| 6.23| 7.00] 5.32| 5.31| 5.64 | 4.49 | 7.42| 8.63
~- H Feb, 5.35| 5.90| 7.16| 5.39( 5.31| 5.62 | 4.46| 7.09| 8.62
= H Mar, 5.35| 5.90.! 6.77| 5.21 | 5.07| 5.62| 4.47 | 6.91 | 8.05
M B Apr. 5.10 | 6.25| 6.30| 4.24| 4.41} 5.06 | 4.00{ 5.93| 7.42
i H May 5.03| 6.25] 6.09| 4.20| 4.16| 5.16 | 4.10| 5.33 | 8.36
7 H June 5.93| 6.25| 5.60 | 4.15| 4.35| 5.27| 4.28| 5.49 | 8.58
5 H July 5.86| 6.25| 5.71| 4.51| 4.59| 5.15| 4.45| 6.07 | 9.53
J\ J Aug. |'5.15| 6.25| 5.87 | 5.47| 5.50| 6.45| 5.12| 8.55] 10.93
Ju  H Sept, 5.71| 6.54| 6.57| 5.40| 5.42| 5.70 | 5.15| 7.35| 8.89
4 J Oct, 6.29 | 6.87 | 6.93| 5.16| 5.20| 5.30 | 4.74| 7.52| 8.95
-+—H Nov, 6.42 | 6.87| 6.93| 5.50| 6.20| 5.40 | 4.87 | 7.96| 8.84
-+ H Dec, 6.31| 7.18| 7.05| 6.58| 6.97| 6.57 | 5.69 | 8.48 | 10.13"
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’ Table TII, Commodity Prices at Wholesale in North China(Continued)

1913—1934
ugar, i -
TR RN s
P %ﬁ@ Sugar,
Brown
ﬁiﬁﬁ HEE Dutch
Pork | Mutton | Beel |Chicken| Duck Egg No«24, |Stanaard
Japan [”Holland | N0 1
..................... Holland
s | 8 BN B | BRF T | s/ | BF | BT
Hundred Hundred nundredv Hundred Hundred Thousanda ‘Hundred Hundred Hundred
Catties | Catties | Cattles | Catties | Catties Catties | Catties | Catties
$ $ $ $ $ $ $ $ $
1913 16.00 | 16.00 | 13.00 6.68 | 12.61 7.60
1914 16.00 | 16.00 | 14.00 7.68 | 12,31 8.10
1915 16.00 | 16.00 | 12,50 9.61 | 14.54 8.41
1916 17.00 | 16.00 | 12.50 11.20 | 12.58 9.96
1917 17.00 | 18.00 | 8.00 12.15 | 10.92 8.20
1918 18.00 | 18.00 | 16.00 11.92 | 9.88 7.08
1919 19.00 | 20.00 | 16.00 14.49 | 13.30 9.77
1920 20.00 | 20.00 | 16.00 18.44 | 17.60 14.77
1921 20.00 | 22.00 | 18.00 19.63 | 15.36 9.16
1922 20.00 | 22.00 | 18.00 17,57 | 11.24 7.25
1923 22.00 | 22.00 | 17.00 12,94 | 13.44 | 11.58
1924 23.00 | 23.00 | 16.00 12.88 | 13.19 12.00
1925 923.00 | 23.00 | 18.00 | 24.00 | 34.00 | 14.01 | 9.51 8.61
1926 26.00 | 24.00 | 18.00 | 28.00 | 45.09 | 14.42 | 10.563 | 11.15 | 9.76
1927 30.00 | 24.00 | 25.00 | 30.00 | 52.00 | 19.52 | 10.96 10.26
1928 98.82 1 27.06 | 22.37 | 41.36 | 64.46 | 22.69 | 9.75 9.24
1929 97.81 | 27.67 | 23.89 | 40.56 | 68.24 | 19.54 10.22 | 8.68
1930 97.97 | 27,26 | 25.38 | 35.83 | 60.45 | 19.67 10.61 | 8.76
1931 28.59 | 30.01 | 25,95 | 33.70 | 54.58 | 20.33 14.76 | 12.69
1932 26.09 | 26.24 | 21.24 | 27.68 | 41.18 | 17.46 18.03 | 13.72
1933 22.86 | 21.83\17.05| 24.98 | 35.29 | 14.72 20.18 | 15.56
1934 19.01 | 20,65 | 15,26 | 23.48 | 32.24 | 12,46 18.91 | 14.21
1928
— B Jan., |30.77 | 24.00 | 21.00 | 35.00 | 55.00 | 20.00 | 10.46 9.67
> A Feb, 30.77 i 24.00 { 22.00 | 40.00 | 64.00 | 20.00 | 10.59 9.91
= H Mar, | 28.i13 | 26.93 | 20.00 | 38.75 | 65.45 | 23.31 | 10.66 10.06
yqu B Apr. |25.33|26.73 | 20.21 | 37.75 | 64.72 | 22.85 | 10.42 10.18
H B May 23.53 | 25.00 | 20,00 | 40.63 | 63.18 | 22.48 9.86 10.08
75 H June | 27.18 | 28.97 | 24.77 | 46.67 | 67.88 | 23.32 | 9.91 9.73
£ H July |27.3136.37 |23.56 | 46.00 | 65.09 | 25.00 | 9.67 9.00
J\ B Aug. | 32.13 | 34.00 | 22.48 | 40.00 | 65.45 | 23.26 | 8.88 8.62
Ju H Sept, |33.83 | 30.20 | 25.40 | 41.80 | 56.00 | 22.95 | 8.92 8.66
+ 3 Oct. |34.35]|24.69 | 24.83 | 46.25 | 68.18 | 24.70 | 8.79 8.45
-F—H Nov 27.06 | 21,34 | 21.56 | 42.50 | 69.09 | 23.54 9.12 8.40
+=H Dec, |25.90 | 22.54 | 22.59 | 41.00 | 69.45 | 20.90 9.39 | 8.06
1929
— B Jan, 26.13 | 25.73 | 20.45 | 50.00 | 70.00 | 23.30 9.98 | 8.40
= H PFeb, 28.51 | 28.65 | 22.22 | 50.00 | 72.12 | 24.87 10.34 8.73
= H Mar, |28.50 | 30.54|24.90 | 54.00 { 72.00 | 20.00 10.86 | 9.21
M H Apr. |27.58 |27.25 | 24.25 | 43.75 | 71.37 | 18.13 10.37 | 8.80
A B May 25.56 | 27.50 | 24,50 | 41.25 | 70.46 | 18.80 10.25 8.41
N B June |{27.30 {29.10{24.80 | 42.50 | 70.55 | 15.54 10.21 | 8.42
£ H July 27.38 | 29.25 | 23.00 | 37.50 | 66.82 | 16.63 10.13 | 8.55
JA B Aug, |27.50 | 28.25 25,38 | 35.00 | 64.09 { 17.38 10.07 { -8.63
Ju H Sept. | 27.50 | 26.90 | 24.40 | 36.50 | 65.47 | 13.28 10.36 | 8.75
4+ H Oct, |27.13 26,75 | 24.13 | 36.25 | 65.45 | 18.50 10.25 | 8.84
+4-H Nov, | 27.00 | 26,25 | 24.13 | 35.00 | 65.45 | 18.13 9.99 8.86
= Dec, |27.60 25,90 | 24.50 | 34.00 | 65.09 | 24,90 9.78 | 8.58
1930 )
—  H Jan, | 28.2526.00 ! 23.75 | 30.00 | 56.82 | 28.75 10.12 | 8.70 -
—. H Feb, 28.00 | 26.00 | 25.00 | 36.25 | 59.565 | 25.75 10.19 8.75
= 'J Mar, | 28,20 27.40 | 26.10 | 38.00 | 62.91 | 19.00 10.05 | 8.39
/g H Apr. | 28.00|27.25 25.88 | 36.25 | 58.18 | 17.75 10.18 | &.14
fi. B May |28.00 27.00 | 25.38 | 36.25 | 59.55 | 18.25 10.00 | 8.07
7 A June 28.10 | 27.20 | 24,20 | 37.50 | 60.00 18.40’ 10'75v 8,78
{

.
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Table I1I, Commodity Prices at Wholesale in North China (Continued)

19131934
h i Sugar, White He
womlE w4 om| mo om | g |Thoen Whe TR
! | : Fi > %#ﬂ}@ Sugar,
; Brown,
#—Ei&‘ E‘ﬁ Dutch
Pork | Mutton | Beef |Chicken| Duck Hgg No.24, |gtandard
! ! Japan |Holland | o
i S N DU AU WO Holland
TER U EAR B | ' | 'R | T | wR | BR AR
Hundred Hundred Hundred Hundred Hun dredThousandHund;ed Hunu'red ‘Hundred
Catties | Catties ’Catties Catties | Catties Catties | Catties | Catties
1930 $ 8 $ $ $ $ $ $
£ B July |98.00|27.75 | 24.88 | 35.00 | 60,00 | 15.50 11.08 | 9.02
J\ F Aug. | 28.00 | 28.00 | 27.30 | 35.00 | 59.64 | 18.10 11.05 | 9.12
Ju H Sept. | 28.10 | 27.88 | 27.75 | 35.00 | 60.00 : 18.13 11.20 | 9.07
4 B Oct, |27.75 | 27.75 | 26.38 | 35.00 | 60.91 | 18.00 10.80 | 8.92
-+—H Nov, |927.60 | 27.50 | 23.50 | 37.00 | 62.91 | 18.70 10.60 | 8.77
+H Dec. |27.63|27.38 | 24.38 | 38.75 | 64.90 | 19.75 11:30 | 9.72
1931
— H Jan. |27.14|27.00 | 24.00 | 37.50 | 66.36 | 24.75 13.43 | 12.02
. B Feb, |27.00|27.00 | 25.00 | 10.00 | 67.27 | 26.00 14.67 | 13.10
= H Mar. | 28.55 | 28.51 | 25.60 | 35.00 | 67.63 | 20.09 14.15 ] 12.73
M F Apr. |30.22 | 33.05|25.00 | 32.50 : 65.91 | 18.38 13.62 | 12.28
i J May | 29.58 | 32.18 | 25.00 | 36.00 | 63.64 | 17.25 . 14.53 | 12.58
73 H June | 29.32 | 33.68 | 26.05 30.13 | 51.66 16.82 | 15.16 | 13.25
4 H July | 29.12|33.33 | 28.57 | 28.00 , 50.00 | 17.40 ' 15.19 | 12.87
J\ JB Aug. | 28.03 | 32.82 | 26,05 | 30.00 45.00 | 17.28 | 15.75 ) 13.02
Ju F Sept., | 98.65| 28.74 | 25.17 | 35.25 | 41.75 | 20.71 15.82 | 13.04
+ A Oct, | 928.29|32.00 | 30.51 | 28.75 | 43.75 | 22.63 15.37 | 12.68
+—H Nov, |[28.38 | 26.58 | 25.46 | 35.00 | 45.00 | 20.74 | 15.06 | 12.49
+=H Dec., | 98.77]25.17 | 25.00 | 36.25 | 47.00 | 21.91 | 14.32 | 12.16
1932
— JF Jan. |28.64 | 27.59 | 25.31 | 35.00 | 49.40 | 21.18 13.64 | 12.10
= H Peb, |27.30|26.51 | 25.34 | 33.33 | 45.00 | 20.48 14.20 | 12.34
= H Mar, |926.79 | 28.57 | 22.36 | 30.50 | 41.25 | 17.57 | 15.32 | 12.94
M J Apr. |24.27 | 29.53 | 20.00 | 28.22 | 45.00 | 16.01 16.96 | 13.67
A May |22.85| 31.14 | 21.20 | 25.00 | 42.00 | 15.89 17.03 | 13.08
7 J June |93.36|32.0521.99 | 25.75 | 37.50 | 15.23 18.48 | 13.64
X H July |24.79 ] 28.41 | 22.39 | 26.20 | 40.00 | 15.13 19.42 | 14.13
J\ A Aug. | 96.67 | 24.72 | 22.22 | 25.00 | 42.50 | 15.94 20.26 | 14.19
Ju A Sept, | 96.90 | 22.22 | 20.26 | 29.50 | 38.75 | 16.13 20.22 | 14.05
4+ H Oct. |27.99|21.98 | 18.54 | 25.40 | 34.00 | 16.09 19.95 | 14.19
+—~F Nov. | 927.85|21.64 | 18.52 | 26.25 | 38.75 | 19.04 20.39 | 14.85
+H Dec. |25.62 | 20.55 16.77 | 22.00 | 40.00 | 20.87 20.49 | 15.48
1933
— H Jan., |925.37 | 921.40 | 18.03 | 28.60 | 42.00 | 19.75 20.73 | 15.93
— H Feb, [ 924.63]21.34|17.05| 31.25 | 42.50 | 19.73 20.83 | 16.39
= H Mar, |21.70 | 24.21 | 18.71 | 26.00 | 35.75 | 15.52 21.17 | 15.83
M H Apr. [19.27 | 24.40 | 19.20 | 24.00 | 39.40 | 12.53 20.43 | 14.82
fi. J] May |20.83|22.31 |17.50 | 22.75 ; 31.75 | 12.47 | 20.25 | 14.72
% H June |23.8924.8817.50 | 26.75 | 42.50 { 12,51 19.99 | 15.73
L B July |22.54|25.33|17.27 | 23.40 | 33.00 | 11.91 19.72 | 15.77
J\ B Aug. 1923.94|22.26 | 16.67 | 22.50 | 31.75 | 13.24 19.90 | 16.14.
Ju H Sept. | 925.31 | 19.09 | 15.67 | 23.00 | 30.00 | 12.92 20.20 | 16.01
4+ H Oct. |24.60 | 19.26 | 16.19 | 24.40 | 34.40 | 13.01 19.93 | 15.76
+—H Nov. {23.00|18.42 | 14.95 | 23.25 | 30.00 | 17.13 19.56 | 14.87
S ggDec‘ 19.24 | 19.05 | 14.83 | 23.80 30.40j15.83i 19.40 | 14.73
1934 ; ! i
— J Jan. [18.14|18.83 | 14.60 | 23.50 | 31.50 | 15.64 19.08 | 14.35
2 H Feb, |20.00]|21.81 |16.80 | 24.50 | 34.25 ' 16.34 19.01 | 14.25
= H Mar. | 21.99| 20.87 | 16.35 | 25.50 | 38.00 | 11.91 18.93 | 14.71
P A Apr. |18.66|21.33 | 15.36 1 24.20 | 40.00 10.31 . [ 19.24 . 14.58
fi. A May 117.50122.36|15.16 | 24.50 | 37.75  10.26 . 119.20 ' 14.43
v June 118.44 | 22.25 | 14.38 | 24.50 | 33.00 i 10.05 i 19.38 | 14.70
4 B July 18.92 ] 22.26 | 14.51 | 21.40 | 23.60 | 10.52 19.50 | 14.67
J\ H Aug. {18.64122.22 | 14.69 1 22.50 | 25.50 | 11.20 19.15f14.88
Ju H Sept. | 18.3519.91 | 15.80 | 24.00 | 30.00 | 12.85 18.76 | 13.60
4+ H Oect. 19.31{19.09 | 16.03 | 24.25 | 31.75 | 13.57 18.17 | 13.45
-t Nov, | 18.54 | 18.64 | 14.89 | 22,50 { 30.75 | 13.42 118.40 | 13.65
+2H Dec, |19.62 | 18,18 | 14,29 | 20,40 | 30.80 | 13,40 18.04 | 13, 30
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Table NI, Commoadity Prices at Wholesale in North China (Continued)

1913—1934
= 1. 1. / N
%%%%ﬁfﬂl?ﬁ&mﬁm!%}%i&g@@mm
Tea, Tea, Oil, oil, oil, Salt, Sauce, |,
Satt Vinegar
Scented | Dust Sessaen:x:m GTNO::(I[ Bean | Refined Native
BF | B ' | 8F | uar | BR |TEAF | Er | Er
Hundred Hundred Hundred Hundred Hundred| Hundred jJundred Hundred Hundred
Catties | Catties | Catties | Catties | Catties | CattieS | Catties | Cattics | Catties
$ $ $ $ $ $ $ 3 8
1913 43.20 | 7.20 | 11.00| 8.50| 7.00| 4.60| 5.40
1914 44.30 | 7.55|11.00| 9.00| 7.50| 4.60| 5.40
1915 45.68 | 7.83|11.50 | 9.50| 7.50 | 4.60| 4.00
1916 43.67 | 7.13|11.50| 9.50 | 8.00 | 4.60| 4.00
1917 46.50 | 7.99 | 12.00 | 10.00| 8.40 | 4.60| 4.00
1918 46.89 | 8.37 | 12.00 | 10.00 | 8.50 | 4.60| 4.00
1919 47.35| 8.61 | 12.00|10.50 \ 9.00 ) 4.60 | 4.00
1920 49.25| 8.98|13.00|11.00 | 9.50 | 4.60 | 4.00
1921 50.61 | 9.40|13.50 \11.00| 9.50 | 4.60 | 4.00
1922 52.16 | 10.14 | 14.00 | 12.00 | 10,00 | 4.60 | 4.00
1923 53.76 | 10.90 | 16.00 | 14.00 | 11.00 | 4.60 | 4.00
1924 49.57 | 10.21 | 17.00 | 15.00 | 12.00 | 4.60 | 4.00 {
1925 54.99 | 11.57 | 19.00 | 16.00 | 12.00 | 4.60 | 4.00 ‘
1926 58.36 | 13.14 | 20.00 | 18.00 | 13.00 | 5.10| 4.60| 4.00 | 2.00
1927 60.81 | 15.20 | 22.00 | 20.00 | 14.00 | 6.60| 6.50 | 4.00 ;| 2.33
1928 68.98 | 13.46 | 28.39 | 23.68 | 21.15| 7.32 | 7.20| 6.6] | 3.36
1929 96.15 | 18.00 | 25.49 | 21.19 | 19.47 | 7.60| 7.20| 6.90 | 3.58
1930 119.03 | 19.83 | 23.96 | 18.94 | 18.95 | 8.37 | 8.03| 9.2¢4| 4.53
1931 125.00 | 21.02 | 27,01 | 19.22 | 17.80 | 9.30 | 8.86 | 10.00 | 6.00
1932 115.33 | 20.74 | 25.64 | 19.49 | 16.61 | 9.49| 9.34| 9.25| 6.14
1933 109.63 | 20.10 | 15.69 | 13.42 | 12.71 | 10.29 | 9.70 | 11.08 | 6.56
1934 105.33 | 16.57 | 13.15 | 9.41 | 8.61 | 10.97 | 9.75| 8.11 | 5.66
1928
~— A Jan, 62.22 | 15.19 | 28.00 | 22.50 | 23.00 | 7.10 | 7.20 | 5.50 | 2.67
— F Feb, 62.18 | 15.18 | 31.00 | 25.50 | 23,00 | 7.10| 7.20 | 5.50.} 2.67
~ F Mar, |62.18 | 10.50 | 28.88 | 24.50 | 21.58 | 7.10| 7.20| 6.83 ! 3.50
9 H Apr. | 52.18]110.50 | 28.80 | 24.56 | 21.11 | 7.10] 7.20 | 6.83 | 3.50
fi. A May 62.18 | 10.50 | 30.25 | 24.88 | 20.13 | 7.10| 7.20| 6.83 | 3.50
7y JH June 62.18 | 10.50 | 32.00 | 25.67 | 20.17 | 7.10 | 7.20| 6.83 | 3.50
t H July 64.38 | 12.13 | 34.20 | 25.40 | 20.74 | 7.20| 7.20 | 6.83 | 3.50
JU ] Aug. | 73.18 |"15.54 | 27.88 | 23.75 | 20.55 | 7.60 | 7.20 | 6.83 | 3.50
Ju H Sept. | 80.00 | 15.54 | 26.30 { 22.90 | 21.04 | 7.50 | 7.20| 6.83 | 3.50
4 H Oct. 79.42 | 15.40 | 25.25 | 22.03 | 20.95 | 7.60| -7.20 | 6.83 | 3.50
+—H Nov, |78.83|15.2523.38|20.75{20.63| 7.60| 7.20{ 6.83| 3.50
+:H2Dec. 78.83 | 15.25 | 24.70 | 21.65 | 20.94 { 7.60 | 7.20 | 6.83 | 3.50
1929
— F Jan. | 80.00]15.40 | 26.38 | 23.05 [ 21.00| 7.60 | 7.20 | 6.83| 3.50
- F Feb, 180.00|15.40 | 26.00 | 23.67 | 20.83 | 7.680 ) 7.20| 6.83| 3.50
=2 J] Mar, 80.00 115,40 1 25,70, 23.00 { 20,00 | 7.60 . 7.20 = 6.83 | 3.50
P9 J7 Apr. 1 80.00; 15.40 0 25,38 1 22.58 ;18,96 1 7.60  7.20} 6.83 ] 3.59
i J] May | 85.60 | 15.60 926.88 | 21.50 18.98 | 7.60 ! 7.20 . 6.83; 3.50
S5 F June 102,40 ° 20.20 0 25.90 . 21.14 1 19.89 | 7.60 | 7.20 1 6.83] 3.50
4 1 July ‘102.40§2<).20]25.75;20.95 18.61 1 7.60 | 7.201 6.83 | 3.50
J\ B Aug. 1102.40 | 20.20 1 25.79 | 20.25 | 18,76 | 7.50 1 7.20° 6.83 | 3.50
Ju 7 Sept. 102.40 ¢ 20.20 1 25.20 ; 19.76 |, 18.94 | 7.6¢, 7.20 6.83 ; 3.50
+ J Oct,  101.95119.45  26.13 | 19.75 | 18.95 | 7.60 | 7.201 6,92 | 3.60
4+—J3 Nov. 1118.00 | 18.50 | 23.63 | 19.63 | 19.13 | 7.60 | 7.20"| 7.13 | 3.93
+:g3DeC. 118.60;‘1'9.00 23.10 | 19.00  19.60 ; 7.60 | 7.20 7.23| 3.93
330 | .
— A Jan. 115.00 1 19.572 | 23.00 | 19.15|19.63 | 7.60| 7.20 | 7.23| 3.93
. H Feb. 118.75{19.13 23.33 | 18.83 1 20.00 | 7.60| 7.20{ 7.511{ 4.08
2 JJ Mar. |119.00 | 19.30 | 24.60 | 18.20 | 20.36 | 7.60| 7.20| 7.92 | 4.02
M H Apr, 115.00!20.50 24.50 | 18.00 1 18.38 | 7.60 1 7.45| 8.00| 4.00
L May 115.00’20.50 24.88 | 18.00 | 18.00 { — 7.70 | 8.00°] 4.00
75 J Jupe 118,20 119,90 | 25.30 | 20.26 | 19.10 | — | 7.70 1 9.33 ) 4.40
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Table III, Commodity Prices at Wholesale in North China (Continued)

1913—-1934
] - L L ’ Y, | ‘
32%%%7&%;&@“3%%%@ BlEow o m
| ! ; o :
Tea, | Tea, | o, | oit, | oi, | Sal, ' sate | S e gy
Scented, Dust ‘Se;r;x;;xmx G’;ﬁ‘zd Bean | Refined Native .
Bl B | B TR D B | AN WA | BT | BT
Hundred Hundred Hundred Hundred Hundred Hundred Hundred Hundred Hundred
Catties ‘Catties Catties | Catties | Catties LCattieS Catties | Catties %Catties
| _
1930 b & 8 $ B $ $ $ 08
4+ B July 118.75 | 19.83 | 26.00 | 20.75 | 19.40 | 8.10| 8.45|10.79 | 5.00
J\ B Aug. [119.40 | 19.98 | 25.20 | 20.50 | 18.76 | 8.70 | 8.70 | 10.38 | 4.67
Ju H Sept, [121.00 | 21.50 | 23.50 [ 19.13 | 18.50 { 9.10 | 8.70 | 10.60 | 4.67
-+ H Oct, 119,50 | 16.25 | 22.88 | 18.50 | 18.55 | 9.10 | 8.70 | 10.60 | 4.67
-+—H Nov, [123.8020.10 | 22.70 | 18.14 | 18.20 | 9.10 | 8.70 | 10.48 | 4.94
-+2H Dec. 1125.00 | 21,50 | 21.63 | 17.78 | 18.53 | 9.20 | 8.70 | 10.00 | 6.00
1931
— J Jan., 125.00 | 21.50 | 22.13 | 17.25 | 18.13 | 9.30 | 8.70 | 10.00 | 6.00
- H Feb. 125.00] 21.50 | 24.17 | 17.70 | 18.17 | 9.30 | 8.70 | 10.00 | 6.00
= J Mar, 1125.00 | 21.50 | 25.40 | 19.10 | 19,07 | 9.30 | 8.70 | 10.00 | 6.00
0 H Apr. [125.00 | 21.50 | 28.25 | 19.55 | 18.38 | 9.30 | 8.70 | 10 00 | '6.00
fi. [ May 1125.00 | 21.50 | 28.00 | 19.80 | 17.90 | 9.30 | 8.70 | 10.00 | 6.00
Jv [ June 125,00 | 21.50 | 27.75 | 19.70 | 17.90 | 9.30 | 8.85 | 10.00 | 6.00
4+ A July  125.00 . 20.75 | 29.00 | 19.95 | 18.25 | 9.30 | 9.00 | 10.00 | §.00
J\ B Aug. 112500 | 20.50 | 30.40 | 21.10 | 18.04 | 9.30 | 9.00 | 10.00 | §.00
Ju J Sept. 1125.00 | 20.50 ! 29.13 | 20.43 | 17.78 | 9.30 | 9.00 | 10.00 | 5.00
-+ H Oct.  1125.00 | 20.50 | 27.75 | 18.88 | 17.00 | 9.30 | 9.00 | 10.00 | 6.00
“+—H Nov. 125,00 | 20.50 | 25.67 | 18.67 | 16.67 | 9.30 | 9.00 ! 10.00 | 6.00
-%-:Iz]glgeC. 125.00 | 20.50 | 25.50 | 18.53 | 16.34 | 9.30 | 9.00 : 10.00 | 5.00
19
— [ Jan. 1125.00 ! 20.50 | 27.45 | 19.80 | 17.70 | 9.30 | 9.00 | 10.00 | 6.00
. A Feb. 125.00 | 20.50 | 28.66 | 20.83 | 18.17 | 9.30 | 9.00 | 10.00 | 6.00
= F Mar. 125.00 | 20.50 | 28.50 120.20 | 17.25 | 9.30 | 9.00 | 10.00 | §.00
P A Apr. 125.00 | 20.50 | 29.37 | 19.87 | 17.00 | 9.30 | 9.00 | 10.00 | 6.00
fi. F May 1125.00 ; 20.50 | 30.60 | 20.61 | 17.39 | 9.30 | 9.00 | 10.00 | 6.00
v H June 125,00 | 20.50 | 30.37 | 20.25 | 16.91 | 9.30 | 9.00 | 9.00| §.19
+ HJuly [109.00 | 20.90 | 27.82 | 20.10 | 15.18 | 9.54 | 9.54 | 8.67 | 6.25
J\ J Bug. 105.0021.00|24.50 | 20.10 | 16.70 | 9.70 | 9.70 | 8.67 | 6.25
Ju F Sept. 1105.00 | 21.00 | 21.88 | 19.00 | 15.28 | 9.70 | 9.70 | 8.67 | §.25
-+ H Oct.  105.00 | 21.00 | 19.50 | 18.10 | 15.68 | 9.70 | 9.70 | 8.67 | 6.25
-+—H Nov. 1105.00 | 21.0C | 18.44 | 16.95 | 15.83 | 9.70 | 9.70 @ 8.67 | 6€.25
ﬁ—:‘.%sge& 105.00 | 21.00 | 20.63 | 18.056 | 16.19 | 9.70 | 9.70 | 8.67 | §.25
1
— H Jan. [105.00 | 21.00 | 20.50 | 18.26 | 16.40 | 9.70 | 9.70 : 11.30 | 6.67
% H Feb. 1105.00: 21.00 | 18.69 | 17.29 | 16.73 | 9.95 | 9.70 | 11.30 | 6.67
= H Mar, [105.00 | 21.00 | 17.75 | 15.91 | 15.68 | 10.20 | 9.70 | 11.30 : §.67
9 F Apr. 105.00 | 21.00 | 15.46 | 12.58 | 12.60 | 10.20 | 9.70 | 11.30 | §.67
i F May 105,00 21.00 |15.25| 12.20 | 11.94 | 10.20 | 9.70 | 11.30 ; §.67
75 H June 112,50  20.25  16.88 | 14.00 | 13.50 | 10.20 | 9.70 | 11.30 | §.67
& H July 115.00 | 20.00 | 16.20 | 13,50 | 12.82 | 10.20 | 9.70 | 11.30 | §.67
J\ H Aug. [115.00 | 20.00 | 15.28 | 12.89 | 11.54 | 10.40 | 9.70 | 11.30 | §.67
Ju H Sept. 115.00 1 20.00 ! 13.36 : 11.44 | 10.64  10.60 : 9.70 ' 11.30 : §.67
4+ H Oct. 115,00 | 20.00 | 12.71 ; 11.30 | 10.42 © 10.60 ' 9.70 + 11.30 | §.67
“F—J Nov. 115.00 ! 20.00 { 13.38 | 11.27 { 10.13 ; 10.60 . 9.70 11.30 = §.67
F2H Dec. 1103.00 1 16.00°, 12,22 ; 10.35 | 10.02 | 10.60 * 9.70 ' 8.66 | 5.33
1934 ! | ; i 1 i .
—- J3 Jan.  1100.00 | 15.00 12.53 , 10.10 | 9.76 . 10.60 © 9.70 8.00 | 5.00
— J§ Feb. 100.00 | 15.00  12.39 | 9.35| 9.39 ; 10.60 | 9.70 | 8.00 | 5.00
= J Mar, 100.00 ! 15.00 1 12.141 8.41 1 8.84 ,10.60: 9.70 1 8,00 5,00
U A Apr. 100.00: 15.00 | 11.72 [ 7.75| 8.05|10.60! 9.70 ' 9.30  6.00
fi. J3 May 185.0017.25:13.20 ' 8.46| 7.60 | 11.00 . 9.70 9.30 | .00
7 B June {80.00‘118.005,13.50‘ 8.451 6.14]11.40° 9.75 9,30 | §.00
4 A July 116.00 | 17.20 1 13.90 ¢ 8.84 | 7.73111.16 9.80 1 7.74 | 5.74
A\ H Aug. [125.00 | 17.00 | 15.50 | 11.00 | 9.60 11.00 = 9.80 | 7.33 | 5.67
Ju A Sept. 117.0017.80 : 13.10| 9.20 | 8.45|11.12: 9.80 | 7.33| 5.67
4+ J Oct. 1115.00 | 18.00 ' 12.36 | 9.24 | 8.40 | 11.20 | 9.80 | 7.33 | 5,67
-+—H Nov, 115.00 | 18.00 | 12.70 | 9.88 | 8.84 | 11.20 | 9.80 | 7.33| 5.67
=4 Dec, [111.00 | 15.60 | 14.80 | 12.26 | 10,50 | 11.20 | 9.80 | 8.40 | 6.4

Lo o
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Table III, Commedity Prices at Wholesale in North China(Continued)
1913—1934
WOW WAL | K= REAF L)
BB PR a = T Shirting
wine, | Cotton,| Cotton | Cotton | Cotton |= & #p Shirtinx‘ﬂ EINEEEE )
i Yarn | Yarn Yarn, | Cotton | White, | 43di & | o &
Kaoliang! Raw
| Count 16Count 10Count 10 C‘f;r;' 18 Boys COckMan| Three
Native | Native | Native 20 Brand Gun Swallows
e e e 2 S]] Brand | Brand
=Yy i ) o) 1 () E & i
Hundred
Catttes | Picul Bale Bale Bale Bale Piece Piece | Piece
$ 8 $ 8 & $ $ $ $
1913 95.76 | 192.83 112.62| 113.16 7.81 1| 7.47
1914 19.91 | 103.77| 95.14) 95.60 8.16 | 7.93
1915 20.34 | 122.83 112.61| 113.14 8.38 | 7.96
1916 21.04 | 169.84) 155.70, 156.44 8.88 | 8.44
1917 30.54 | 191.27) 175.33 176.18 9.92 | 9.27
1918 i 35.17 | 216.96 198.88| 199.83 11.78 | 12.00
1919 i 33.70 | 268.40, 226.33) 227 .35 14.60 | 13.8¢
1920 35.04 | 240.92| 204.78 205.31 14.06 | 13.74
1921 | 35.54 | 210.28; 181.84, 185.20 14.43 | 13,14 |
1922 i 386.20 | 204.19, 182.82; 182.57 14.19 | 12,33 |
1923 ,‘ 49.36 | 228.12| 202.64) 202.69 14.17 | 12.76
1924 : 57.26 | 245.06, 229.27) 229.58 14.64 | 13.41
1925 50.18 | 235.75 218.74| 219.58 15.76 | 13.40
1926 16.00 | 43,35 | 199.15) 184.26| 184.87| 259.82) 15.98 | 12.81 | 9.00
1927 15.50 | 45.99 | 195.78 180.52) 181 .42 15.87 | 13.41
1928 16.33 | 45.05 | 218.99; 193.65 194.16) 14.57 | 13.89
1929 17.22 | 48.09 | 242.60, 209.59| 210.16 14.18 | 14.47
1930 20.25 | 46.70 | 295.92| 191.68, 195.08 262.20) 16.88 | 14.72
1931 20.00 | 48.02 | 235.52) 202.33| 206.36 305.36/ 19.75 | 18.78
1932 20.00 | 38.28 | 213.65 192.57 194.55) 266.01| y7.54 | 17.12
1933 19.67 | 88.23 | 185.72) 167.71| 169.59| 222.77| 16.01 | 15.63
1934 11.37 ) 39.38 | 177.66) 160.55 163.66 212.24) 16.58
1928
— H Jan, 15.50 | 44.05 | 198.82] 183.41| 186.13 14.63 | 13.89
™= B Feb, 15.50 | 43.25 | 207.92; 186.19| 186.32 15.36 | 13.88
= B Mar, 16 50 | 44,76 | 124.41] 191.02} 191.41 15.95 | 13.86
/9 B Apr. 16.50 | 45.89 | 215.27| 191.33| 191.54 15.59 | 13.38
B J May 16.50 | 46.06 | 215.37| 189.10; 189.38| 15.34 | 13.95
7s H June 16.50 | 47.16 | 218.63! 191.69; 192.42 14.79 | 13.96
‘L g July 16.50 | 48.91 | 223.98} 196.58, 197.27 15.05 | 14.12
A B Aug, 16.50 | 44.46 | 216.60) 190.30! 191.08 13.57 | 13.91
Ju H Sept. | 16.50 | 43.85 | 218.33; 190.71| 190.73 13.50 | 14,14
-+ H Oct. 16.50 | 44.53 | 221.51] 196.96] 196.92 13.63 | 13.93
—}*—-}ij Nov, 16.50 | 42.86 | 229.72| 202.45| 202.76) 13.69 | 14.20
-}-=2H Dec, 16.50 | 44.84 | 247.26] 214.10! 214.01 13.72 | 13.43
1929 .
-- g Jan. [7.63 | 46.50 | 246.88] 210.71} 210.80; - 14.11 | 14.14
- B Feb. 18.00 | 46.88 | 247.71} 213.59| 214.71 14.70 | 14.47
= B Mar, 20.00 | 48.56 | 251.45| 220.65 221.45 15.06 | 14.53
i A Apr. 20.00 | 50.84 | 254.63| 220,17} 223.11 14.01 | 14,56
A H May 17.00 | 50.06 | 244.44| 212.06| 212.76 14.11 | 14.60
7N H June 16.00 | 49.43 | 236.87| 202.60| 202.96 14.45 | 14.79
£ B Juy 16.00 | 49.58 | 239.78| 208.67} 209.04 13.47 | 14.64
J\ J Aug. |16.00 | 45.94 | 242.09] 210.67| 210.88) 13.74 | 14.60
Ju B Sept. 16.30 | 48.91 | 248.52] 216.35| 216.64 3.90 | 14.56
+ B Oct. 15.75 | 49.62 | 242.40| 208.51| 208.59 14.27 | 14.39
“+—H Nov. 16.50 | 45.70 | 231.25 198.81| 198.76 14.19 | 14.21
+H ?ec 16.50 | 45.10 | 225.17| 192.23| 192.23! 14.13 | 14.13
1930
- H Jan, 16.50 | 47.14 | 230.49| 198.73| 198.71] 271.91| 14.56 | 14.16
== B Feb, 19.13 | 47.97 | 231.46) 199.02, 199.02| 273.76| 15.94 | 14.48
= B Mar, 20.00 | 48.13 | 227.99; 195.34| 195.71| 269.12| 16.25 | 14.42
M H Apr. 20.00 | 46.03 | 230.33| 193.50; 195.37| 265.90, 16.48 | 14.38
F H May 20.00 | 46.62 | 230.16, 193.20; 195.65 263.14| 16.56 | 14.49
7 B June 20.00 | 49.77 | 231.35, 193.23' 197.84] 261.14! 16,72 | 14.63
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' Table IIT, Commedity Prices at Wholesale in North China(Continted)
1913-~1934

t
ST ?i WA
e | W Shirting
= & 5| Shirting AN
Cotton white.“s.?h—m 1 21?
Yarn, | o Cock Man| Three

Count Boys b
Brand | & Gun Swallows

| s e g - | -

mE W AR IRE | S %

| R A bR B BB e RD|

Wwine, Cotton, Cotton 1 Cotton f Cotton f:
i i Yarn | Yarn | Yarm,

Kaoljang) Raw | i

‘Count 16Count 10Count 10

Native ’ Native | Native 1

................................................................. Brand | Brand

Hundred
Catties | Picul Bale Bale Bale Bale Piece

1930 $ $ 3 $ $ $ $ $ $
4 A July | 20.00 | 48.13 | 231.78 193.15 196.61| 259.48 17.82 | 14.49

J\ )] Aug, | 21.60 | 51.73 | 227.37| 189.44| 198.34| 257.83! 17.97 | 14.86
Ju M Sept. |22.00 | 46.22 | 221.77| 188.11| 195.56| 257.58! 17.39 | 14.16
4 Oct. |22.00|44.27 | 220,96 188.45 194.15 254.96| 17.39 | 14.79

--—J] Nov, | 21.80 | 42.62 | 216.09 187.40| 190.67 256.37| 17.64 | 15.46
A-2J1 Dec. 120.00 1 41.72 | 211.32) 180.62) 183.34] 255.20) 17.83 | 15.97
1931

)4 Jan, 20.00 | 43.05 | 220.62) 189.11( 193.54! 263.99 19.64 | 17.08
J] PFeb, 20.00 | 50.91 | 238.39 205.49| 207.95 294.39 19.78 | 17.64
A Mar, | 20.00 | 51.35 | 245.79| 218.62| 220.23| 314.58| 18.96 | 19.31
J1 Apr. 1 20.00 | 51.13 | 240.42| 209.32| 215.14; 320.02! 19.58 | 17.29
4 May | 20.00 | 50.12 | 236.60, 203.70| 207.42| 326.53| 20.09 | 19.34
J3 June 20.00 | 51.82 | 238.31 202.22 206.81] 328.25| 21.23 | 19.55
3 July 20.00 | 55.94 | 237.87| 202.91| 208.47 318.69 19.94 | 19.13
J\ O JT Aug. | 20,00 51.21 | 236.39 199.31) 203.90 314.42 19.78 | 19.67
Ju J] Sept. | 20.00 | 48.48 | 229.33 197.24 203.12| 301.39! 19.56 | 19.47
3 H Oct. 20.00 | 40.62 | 229.47) 197.19] 203.22 295.51| 19.26 | 19.98
4-—J Nov., |20.00 | 40.45 | 242.69 204.37| 205.79| 289.53| 19.44 | —
+2H Dec. . 20.00 ! 41.10 | 230.39 198.51] 200.67 296.00 -— | .
1932 .
—  J Jan. 20.00 | 43.85 | 221.98) 196.22 199.85 288.27| 17.90 | 15.29
-} Feb, 20.09 | 41.30 | 233.78| 204.35 208,70 278.26| 19.32 | 17.58
= J] Mar, | 20.00 | 41,50 | 235.39) 204.72| 207.26| 280.69| 19.76 | 17.37
W J Apr. 20.00 | 41.48 | 241.05) 211.89] 214,45 290.89} 19.94 | 17.37
. )] May 20.00 | 40,19 ! 225,70 201.21} 184.43| 283.26/ 19.38 | 18.31
73 J] June | 20.00 | 34.03 | 202.43| 178.54| 182.31| 266.53| 18.77 | 18.82
M July 20.00 | 34.72 | 207.66] 190.71| 195.24| 206.61| 16.74 | 18.82
J\ )] Aug.. | 920.00 | 38.97 | 209.75| 192.87| 196.71] 259.97| 16.14 | 18.28
Ju J Sept. | 20.00 | 37.66 | 214.03] 196.48| 201.81} 263.11! 15.99 | 17.47
+ H Oct, 20.00 | 35.24 | 196.70, 183.74] 188.87| 247.66) 15.65 | 16.27
+—J Nov. |20.00 | 35.39 | 186.96{-173.66{ 176.25-238.32| 15.33 | 15.08
+2H Dec. | 20.00 ! 35.08 | 188.31) 176.46 178.68] 234.52| 15.50 | 14.72

SSHREI ]

—= JJ Jan, 20.00 . 35.61 | 189.51} 175.89 178.28 232.80 16.24 | 15.27

% )] Beb, 20.00 | 34.43 | 185.36/ 169.48| 172.80, 232.97| 16.40 | 16.09
*2J] Mar, 1920.00 | 33.93 | 182.13| 164.22 168.39f 227.69| 15.51 | 14.32
P4 J3 Apr. | 20.00 | 33.18 | 176.65 167.05 158.95 221.40, 15.63 | 15.61
fi. H May | 90.00 | 35.91 | 188.00; 162.00 164.50 221.50| 15.94 | 16.65
75 J§ June | 20.00 | 40.93 | 195.75 170.50| 174.50| 234.25 16.53 | 15.13
L HJuly 120,00 | 43.76 | 191.60 169.60; 171.70, 226.80| 16.33 | 15.52
A H Aug. |90.00 | 40.40 | 185.00 165.25 168.50] 223.25 15.58 | 15.56
JL J3 Sept. | 20.00 | 40.41 | 184.38 169.00| 171.25 217.75 15.60 | 15.48
+ J] Oct. 20.00 | 38.72 | 181.76] 166.24| 168.59] 214.40, 16.08 | 15.26
4= H Nov. |20.00 | 40.23 | 184.07| 168.25 170.70 212.67| 16.39 | 15.58
—lgHg:l;J:C. 16.00 | 40.26 | 180.44i 165.03 166.97| 207.70 15.92 | 16.04
1 1
— J Jan, 15.00 | 40.16 | 178.74 163.03| 164.96, 205.85 16.23 | 16.35
2 J] Feb, 15.00 | 42.60 | 175.51) 164.25| 165.98) 206.57| 16.77 | 16.73
= H Mar, 15.00  40.78 | 173.23 161.77] 164.48 203.29, 18.03 | 16.70
M 73 Apr. | 12.00 | 40.53 | 170.30, 161.80 164.30 204.50, 18.40 | 15.70
L 73 May | 12.00 | 40.69 | 175.50 161.75| 164.75 206.00, 18.25 | 18.00
7% )3 June | 12.00 | 42.74 | 182.56 162.25| 164.75 214.75 17.73 7.79
4 July | 9,60 | 43.04 | 180.70, 160.80( 165.60 213.40 17.05 7.78
A )3 Awg. 19,00 38.75 | 183.25! 162.00 165.50/ 218.50, 15.50 : 7.58
JuJ] Sept. . 9.00 | 36.03 | 180.20 158.80 163.60. 217.20 15.50 ' 7.65
+ H Oct. 9.00 | 35.86 | 177.25 156.00| 160.00} 215.25} 15.31 | 7.59
+—H Nov, ' 9.00{ 35.20 177.13, 158.00 160.00 219.00, 15.18 | 7.75
1) Dec. | 9.80  36.20 | 177.60; 156.20 160.00, 221.60 15.00 | 7.38

l |
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Table III, Commodity Prices at Wholesale in North China(Continued)

1913—1934
T |
| WA Eel o P 3 -
I Shirting | Sheenzz 1 w {‘?L"é’; jﬁgﬁ = TC]""‘Sﬁ_
EARREH A BB G OR M| ER ﬁzgsfﬁ'% ?
i 1 WA B A B r-Cloths )
!s \diers’ | g Sheetior T oy, Doutle | might f # 8 1b:
oo et P | Dol sl | ter w0
Brand | Brand i Brand ;‘:1::18 | Brand BI::::d Braid i Brand B:::i
e - i S e el R
i Piece * Piece Piece Piece I Piece Piece Piece Piece Piece
8 $ 10 $ 108 $ |8 $ $
1913 , 6.62 1 7.32 ’ 9.08 | 6.50 | 3.48
1914 | 7.03 7.6 C 6.77 1 6.69| 3.46
1915 | 7.06 ‘ | 7.93 . 7.76 | 6.92| 3.78
1916 | 7.19 | 7.68 L 7.83| 8.64| 4.15
1917 | 8.09 | 8.56 |  8.57 1 10.081 4.88
1918 9.45 1 11.72 (1091 | 11.78 | 5.7¢ ]
1919 11.17 £ 12.52 1 10.98 | 11.07 | 7.40 .
1920 10.76 12.57 C11.37 1 11.69 | 7.10 i
1921 110,75 1 10.76 1 11.53 | 11.60 | 7.07 |
1922 11.77 110.27 10.26 | 11.16 | 7.51 |
1923 | 10.41 ' 10.74 i 10.91 | 11.96 | 7 79|
1924 | J0.61 : 10.60 1 10.78 | 11.88 1 7.96 |
1925 | 10.89 10.78 1 10.85 | 11.74 | . 131
1926 10.74 | 11.97 1 9.66 1 10.00 ] 9.70 | 11.5¢ | 7.06' 10.22 | 17.00
1927 10.11 9.47 9.48 | 12.41 | 6 85| I
1928 10.39 | 10.16 10.26 | 13.96 | 7 .95
1929 10.60 10.74 | 12.07 | !
1930 12.32 1 10.34 1 10.48 | 13.89 1 10.03 !
1931 13.30 | 11.27 L 11.26 | 15.74 11,73
1932 | 13.15 | 10.74 - 10.82 | 15.80 ' 11.56
1933 | 11.53 ) 8.48 | 8.8\ 15.12 1.2 :
1934 (11,96 8.09 | 14.54 |
n19%8 ; :
-- 1 lJan, 10.0¢ 098 1 14.31 | g5.95°
4 J] Feb, | o84 9.95 | 10001 | 14206 | 7739 .
= Mar, g oceee 10,02 ! 110.00 |, 13.88 | 7.5 i
WO Apr. | gk 10.09 - 10.05 1 13.99 ' 7.5
£ H May | 10'33? 10.11 1 10.09 © 13.71 § 7.49
A Jue | ds 10.16 | 110,11 13.90 1 7 97
Lo July e 10.29 | 110.20 14.15 ! 7.39°
A B Auvg. | m-' : 110,16 110.08 13.93 . glgg !
I 31 Sept. 10.517 10.20 | 10.13 13.86 ' 4.9 .
+ J Oct,  10.53° 10.35 L 10.64 14.0% g 97 -
3—H Nov, . 10.43 1 10.99 , 13.73 . §.90
=3 Dec., 7 10.09 1 10.85 | 11.00 . 7.99 '
1929 - ' 3 ' :
-~ 7 Jan., | 10,24 . 10.58 , 14,26 | g (g | |
ct | Feb, | 10.31 10.45 | 14.34 | g gs !
= B Mar, 10,40 10.51 | 14.55 . . |
B Apr. : 10.64 ©10.59 0 14.05 ¢+ . | ‘
# B May | | 10.50 ’ '10.48 | 14.20 . | !
J5R June 12.96 1 10.52 10,43 | 14 45 | 9.83
B July 112,97 110.50 - 1 10.46 © 14.23 | 9.94 -
A R Aug. 12,23 1 10.73 ; 10,68+ 14.07 | 9.84
Ju J Sept. . 12.86 | 10.88 11.15 13.87 10.05 |
+ H Oct, 12,15 | 10.84 | i 11.13 1 13.76 9.85 |
j—H Nov, C11.84 | 11.13 ' 11.48 | 13.42 9.67 |
~-l‘:.;t}}g3Dec. 11.67 | 10.55 { 10.90 ‘ 13.66 | 9.65 ’
0 . : i | | . !
- A . 11.539 | 10.26 ! | 10.57 1 13.89 | 9.64 |
- B Feb, : 12,12 1 10.48 | ©10.61 | 13.91 | 9.96 |
= H Mar., | 11.89 | 10.32 - i 10.46  13.69 10.00 |
v Apr. | 11.80 | 10.24 ! 10.39 ' 13.84 9.92 |
i H May ! 11.98 | 10.30 | 110.45 1 13.77 9.96 |
A A June 12,26 | 10.32 | | 10.48 | 13.85 - 10.00 |
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Table III, Commodity Prices at Wholesale in North China(Continued)

19131934
i ?hirti:i; ﬁ:eeh;ﬁ; I§ e ‘ j :L% & _HR TClothe
aj\%%fi}}‘ N ’%:r 1 ﬁx‘%%' E f/\ h &}[g
K] A | /ﬁx | B % lopeeting T L]oths x B
iSoldiers®, Fver- ; Human Mmoo } D e | Fight 8 1o,
; id ! T ouble ! Water-' Butter- :
Gup E green | Head Fu:l';l {Dragon Tu rkde y 1‘ lily flies | Turkey
Trime [ o | 2ot g | 7 mana_| PP | B0 | g
JE JE JE | W S
Piece Piece | Piece ‘ Plece ! Pxece ‘ PleLc P{::-ce ; Piifce Piek;e
e U, PV i - e i |
1930 s s s |8 s | s s 5 |3
LB July 14.48 | 10.32 30,49 ' 13.8) 110.11
A B Aug. 12.64 | 10.30 1 10.45 | 14.24 10.14
L 1 Sepl. 12.61 | 10.74 | 1 10.63 | 13.80 10.20
- B Oct. 12.58 | 10.34 ‘£ 10.57 | 13.99 9.98
{==J1 Nov. 12.56 | 10.26 10.39 | 13.94 ¢ ‘1012 |
-r[-_‘l%achc. 12.35 [ 10.17 | 110,25 | 14,12 10,36 '
= H Jan, 12.65 | 10.31 1 10.42 | 14.46
o7 T 13.18 | 10.58 | 110.73 | 15.53 ' i i?:gé«
; }} Aar. 13.18 10.75; ©10.82 1 14.92 i11.82
i H Apr. 13.43 | 10.86 | 110,75 | 15.84 | 11.88
hoA ja¥ 13.58 | 10.92 710,78 | 15.53 [ 11.90
t g J‘lilllb 13.37 | 11.11 | 10.99 | 16.39 . 1 11.51 |
LA Juty }g go 11.18 | 11.04 | 15.78 | 11.47
n Aug. | .31 11.34 D11.22 | 15,65 ©11.63 |
L ori' | 13.79 | 11.79 111.95 | 15.80 11.82
= Ng . | 13.35 | 12.05 12.26 | 15.69 £11.77
~f Y o 13.34 | 12.35 & 12.21 | 15.90 ! 12.06
=R ec, 13.07 | 12.00 L 93 | 16.34 i i 12.21
— 7 Jan, | 13.34 | 10.67 110.67 | 15.82 | |
G E 13,43 | 11.64 1179 14.57I ;ﬁ:%
= 2 Afu' i §3.4f; i 11.{)%9 111.72 | 15. 32 | $12.05
non her 1:3@; (1126 | 11.48 1 17.97 | | 11.77
x5 hay 3.37 11.}@ ;11,32 17, 07 ! ' 11.47
RN e (13.25 11,26 | 11.41 |16, 57 | P11.45
L) July $13.03 | 10.98 [10.90 | 15.80 ' I 11.41 |
AR Qe% i 13.25 10.83 1 10.84 15.68 . ©11.84 !
o bcI; | 12.88 | 10.60 11081 | 15.47 11.65 .
10 R 1 12.54 1 10.01 [ 10.07 | 15.36 11.18 !
fp R 112,30 | 9.50 | | 9.64 | 14.82 11.09
=H gDees {13.13 9.05 ©9.19 1476 11.21
— 7 san | 12.39 | 9.04 9.5 14.78 10.9
- T 12,39 | 9. 9. 78 .96
= }HJ R’ﬁr. L 11.52 8.88} P 8.9414.73 11.22
lﬁ.] & Al;r. ; 11;1.{!5 8.45 : . 8.62 114,76 ; 11.19
mon e 1 .51 | 8.32 8.44 | 14.10 11.97 i
o My | 1}32 g 19 | 8.70 | 14.95 12.43 .
ARG 11K 8,..;& 9.21  15.88 12.00 .
A J Ang 5 1158 8.9 e Fp 1230
}t g (S)ix;t /1153 | 8.5 9l02 | 11,78 ggg
U A - S S
ol ! . i . ) Rk 6.«]3 .
1_-]%340@. \ 11,92 { 8.00 8.35 | 15.61 9.80
— H lan 1418 | 7.86 ?
= 14181 7. 8.18 | 14.78 9.81
= gj if:{ | 14.20 | ;.94; 8.19 | 15.00 9.93
WA Apr. e , T T oo 1028
L . i 18. . . 5.28 -2
;1\: H JJ\:':;\E ! }(1.45: 8.04 ’ o R.3016.50 10.530
L A aly : 1(;35 ; | .45 1 7.9 1 15.00 17.30
OBy J0.22 | 8.14 | 7.89 | 14.06 15.84
A i ! l0.55 | 8.45 | 8.35 13.80 . 15.80.
TR oR ; 1O.lg i - .36 1 8.0613.80 | , 16,80
-"—-ﬂ NO\; ‘ l ]0’%3 | : 8.00 . 7.90 13 .55 : '.5.1,5~
,l_—" ") Dec . h . i ! 8.28 7.93 13.75 i i 14.65
-y . [ 10.50 | | 8.18| 8.10 | 13.40 i | 14.60
i t P
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Table I, Commeodity Prices at Wholesale in North China(Continued)

1913—1954

e | e oA A P . Cotton [ .
1 BB R A Drills |« AR Jeans ‘{ :@‘_ﬁﬁ:’*}?Venet?:nsi AP Jeans

CAOR O PEE A B ETRR & R RER IR w2
! j ' « | o I BN
g EmER [ B At | EEIE CORRE | ok e
,Moon &  Four | Human | Seven | King- [Tsai-shihi Ten Sze ma | Two
| Star  waterlily, Face I Rats | Cheng Chi | BeautiesHsiangle Benuties
© Brand : Brand | Brand | Brand | Brand | Brand | Brand ! Brand | Brand
1 Pizscc ; Piﬂt:-ce ! P?ezce : P‘;E P'ZE Pf&ce | e | sia [ B
i : i Piece ; Piece | Piece 1 Piece | Piece
f fm,,,,__,‘} . |——— e
s s s s s s g s ] $
1913 ‘ 8.61 | I 7.37 : 119.97 | | L
1914 | 6.00 L 8.07 ; 20.39 | ‘ i
1915 [ 7.44 ©7.96 z 21.67 : i
1915 L 7.95 8.16 . 22,89 a g
1917 L 8.57 8.12"° £ 28.22 |
1918 C9.75 9.00 1 29.46
1919 { 10.94 9.28 1 30,08 | . 9.82
1920 11.14 10.95 L 28.12 | - 8.79
1621 L 10.38 10.37 33.61 ' i 9.95
1922 i 10.20 ¢ 9.46 . 33.41 Lo8.94
1923 111.03 1 10.10 32.87 | | 8.70
1924 10,67 9.83 32.92 ]
1925 110.35 9.75 | 28.69 | 7.3,
1926 9.19 9.8 9.07 11.68 8.50 28.21 ' 24.00 f G.94  24.81
1927 L 975 © 9.3l ! 29.03 o 6.8
1928 110.33 9.83 ; 1 97.63 6.77 |
1929 | ; P L 28.41 | B
1930 1 10.24 11,42 " 29.41 20,35
1931 i 11.24 112,85 137.02 25.47
1932 1 10.04 113,03 33.77 | | 24.95
1933 9.42 “11.75 | - 33.65 | 26.00
1934 8.57 ‘ ; | 1
| i | i i
1928 : : | i |
— B Jan. 10.14 9.7 | 28.74 | 7.0
— A Feb, 10.17 ,R.94 | | 28.85 | 5.85
= A Mar 10.42 PR.95 ‘ [ 27.38 | 7.15
A Apr.  10.52 910 127.11 | 7.05
# J3 May 0 10.39 | .04 127.25 7.14
5 A June 10.30 " 9,49 126.94 7.20
B July ! 10.41 9.85 » 027,37 ¢ 6.82
i\ J Aug. 10.09 9.45 , 127.95 6.38
Ju H Sept. 10.05 9.79 ‘ 27.71 65.15
F H Oct. |10.14- 9.88 : £ 26.99 6.29
}-—f Nov. '10.04': 9.82 ;27.42 | 6.24
F7H Dec 11.29 10.99 : §21.79 | 6.92
1929 ‘ . [
-- B Jan. ;11.86 11.27 | 1 ; 28.25 6.98
T Feb, -— 111.40 | - 28.93 . 7.32
= H Mar _— - i i28.681 " 7.15
N g Apr. - b 128.39 | 8.08
f H May | — | - i 28.35 . — ’
A J June . 11.30 12.06 28.62 ‘ 23.68
+ B July ©11.24 | ©12.07 28.40 22.35
J\ 3 Aug. 1 10.96 11,86 28.61 22.17
Ju 7 Sept. . 10.87 ¢ 11.89 29.27 | 22.90
F B Oc. | ©10.68 T 11.50 28.04 - 22.16
-+—J] Nov, | ©10.41 1 11.42 27.49 : 22.23
4 Dec. 210,19 111,28 27.92 | 21.04
1930 ! ' ! ‘ ! .
— 7 Jan. | 9.89 - 11.24 | 28.03 | 21.85
o A Feb, | 10,18 | 11.87 28.52 | 22.40
= H Mar, 1 10.31 | 1 11.36 | 27.97 | 22.70
M f Apr. | | 10.03 | 11,42 28.32 | 22.39
4 B May | |- i 11.43 28.5ﬂl 22.27
# 7 Jume | 110,01 | L 11.43 28.39 | 22.27
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Table IIT, Commodity Prices at Wholesale in North China(Continued)
1913—1934
I ABHRON Drills| WIAHRCG  Jeavs TEIE (SO0 | A Jeans
I BB | mEm| A | ETR| e | RER| TET af |
: [OSETE | gRM | EA
DA omR AR mAL M b MBI | BNR | RHROR ) eeon
Moon & Four | Human ; Seven | Kiog- ‘Tsai.shih: Ten |Sze ma | 7Two
i Star iwaterlilyy Face | Rats | Cheng Chi : Beauties HsiangJe Beauties
| Brand | Brand | Brand | Brand | Brand | Brand | Brand | Brana_ | Brana
R e e e |ETE T e
i Piece Piece Piece i Piece Piece ! Piece Piece Pi/ece Pi:}:e
— ! SR U U PO [ —— —_— L
1930 | $ s ¢ s 08 $ 8 3
G A Juy | - ' 11.38 1 29.47 ! 22.41
N F Aug. - 11.68 ¢ , 30.55 22.47
Ju A Sept. | 10.87 10.95 ! £ 29.89 292.32
-+ B Oct. - 11.56 | 1 30.11 22.18
++—=H Nov, ! - 11.56 ¢ } 31.58 22.55
~l'-,,-1f;1)3§>ec. : 110.39 11.63 $ 31,51 1 22.33
— H Jan, 10.39 ©12.28 : 33.35 23.15
7 H Feb, - 1 12.55 . 34.51 26.10
“ B Mar, 12.12 1 12.92 36.51 ° | 24.22
B Apr. - 1 13.26 {38.90 . © 26,50
4§ May - = = 27.60
75 7 June 12.12 | 113.26 38.79 | 26.10
A Aug. 10.54 o 38.30 25.49
Ju A Sept. 10.76 - | 37.89 25.99
+ B oct. — b= |- 24.94
«}‘:}:] Nov, 11.50 - | 37.89 ; 924.98
1] Dec. - - - | 25.56
— A Jan. 11.41 12.55 38.52 | ! | 25.29
. 7 Feb, [11.22° 12.66 38.71 . I | 24.93
I J Mar. 10.85 12.99 | 35.82 | ! ' 94.35
o7 Apr. 10.85 13.02 | 34.73 s | 25.69
A May 10.62 13.02 | 24.23 | i L 95.13
75 H June | "9.42 13.93 33.33 | : 93,10
£ H duly ;9.07 13.30 | 33.86 | | | 25.38
N J Aug. 9.07 13.30 | | 35.60 - i | 25.45
Ju H Sept. | 9.07 13.30 | $33.33 | | 25.48
+ H Oct. | 9.53 13.21 | | 28.49 : 24.88
+:}r] Nov, } [ 9.69 12.87 | [ 29.03 : 25.62
4‘-..11-33??&. | 9.69 . 12.87 1 29.57 | | 23.77
-- 7 dan. | 9.26 12.77 29.90 ] 23.54
Z. H Feb. | | 8.71 12.77 30.79 25.40
Z )] Mar, | 9.7l 12.77 30.79 25.69
M A Apr. i 9.8 12.77 30.79 26.00
fi B May 9,90 12.28 32.70 27.68
N June ' 10.00 12.43 35.25 | L 926,53
t B July | 19,72 11.30 | 35.50 ; t30.00
N J1 Aug. I 938 10.55 36.00 | ! 30.00
Ju B Sept. | 9.20 11.30 35.63 | ‘ 29.25
+ A Oct. L 9.32 ! 11.34 36.79 28.32
+—H Nov, | 9.20 10.88 35.00 . 20.00
I gsfec [ 8.1 9.85 33.40 | 19.60
— H Jan. I 2.63 | I 9.00 30.75 | 17.50
- H Feb, © 8,75 9.00 31.00 ¢ 17.00
“Z g Mar, . 8.78 | 8.90 32.00 17.25
Wi H Apr. 8.74 | 8.50 32.90 17.70
i B May i 8.85 ; 8.00 | 30.00 ! 18.00
7N B June 8.79 . 6.84 ! 119,28 | :
t B Juy 8.43 - 7.08 119,04 |
A B Aug. 8.60 | 6.66 [ 19.00
Ju B Sept. 8.4h £.50 1 19.00
4 B Oct, . 8.33 | 5.48 | 22.25
+—J Nov, | 8.30 6.54 33.25
-+ Dee, | 8.16 6.50 32.00




Fitm g (Wholesale Prices in North China) 37

W e #t 7% W | 8D
Table III, Commodity Prices at Wholesale in North China(Continued)
1913-—1934

Cotton {

s bﬂ%{ B L 02 Lastings ! HOTR Satteen Drill
: 1

s eam = 2| A W a%E oM TOE| O
Jeans, | [ERR 1 EILGE MY R i REH i . Mitd
Seven ‘Two Boys: Sheng | Four ‘ . iLang Feng Chu Siangi R P
Roses | & Deer | ‘rou Gentlemen Famiiy I Chman | wool, ‘ Round
‘:Braml | Brand } Brand Brand J Brand : Brand Sheep’s’ Bar
oo’ E E | E COE | wrF
| Piece i Piece Piece Piece Piece | Piece | Picul |Hm"?ﬂjd
; ._}'__,,__,, 1 ) L Eatlle:s
s 1 L $ s I s | s | s
1913 | | i | 40.29, 4.82
1014 | j | l 43,56 4.39
1915 | : i 139.15 6.41
1916 | | 45.11] 9.19
1917 | 46.50 10.10
1918 | \ 48.60! 12.54
1919 i l ! [ 40.15 8.99
1920 ‘ ‘ " 36.90| 11.24
1921 97.47} 10.08
1922 ©36.923 6.15
1923 : : . 49.40, 5.68
1924 | i | ©51.76) 6.70
1925 i 1 69.99] 6.80
1926 7.50 | 10.72 |1 28.90 12.00 ' 14.91 { 94.96' 11.00!|62.74) 7.53
1997 10.51 | 14.68 ! 56.47| 6.76
1928 10.48 | : | 14.65 ‘ 56.74] 6.46
1929 ; ; : ! 65.93 7.35
1930 | 29-32. ' 25.36 | 55.67) 8.42
1931 | 87.11 32.81 54.93 8.53
1932 | 53.79 | 33.32 36.54) 6.83
1933 P 81.58 30.95 34.56 6.68
1934 : f | ‘ | 35.83 6.76
| . ;
1928 ! . ! ! E
-~ f Jan. 11.62 - | 15.47 ? 50.65| 5.78
— J3 Feb, 10.67 | 14.68 51.53] 6.20
= J Mar. 10.19 ' 14.42 53.89] 6.13
by Ji Apr. 10.07 14.42 i 56.26/ 6.12
#i, ] May 9.96 | 14.40 ! 54.85 6.08
7% H June 10.23 i 14.52 | 54.64] 6.07
4 )] July ; 10.69 ‘ ' 15.01 i 53.10] 6.26
A\ F Aug. | 10.21 ! 14.18 i 59.28 6.30
Ju J Sept. 10.42 | ' 14.29 i 60.55| 6.55
4+ B Oct. 10.22 i ‘£ 14.55 ! 60.24l 7.20
-+-—JJ Nov.| 10.22 : 14.54 | 60.42 7.36
- H Dec. 11.28 : 15.26 60.44| 7.42
1929 ? '
- H Jan 1148 1 16.30 61.44| 7.60
. J] Feb.. 12.00 | 16.76 i 61.40| 7.63
= g Mar.| 11.40 * —_ i 61.47] 7.62
pja H Apr - 12.03 13.22 | 63.74| 7.25
1. ] May P , - 5 65.17| 7.36
75 H June 28.83 . 24.87 | 68.02( 7.22
£ H July 28.72 24.62 | e
A )] Aug. 28.61 ' 24.22 | 1 70.14] 7.23
Ju F Sept. 28.73 ' 24.84 ! 1 68.22] 7.28
+ H Oect. | 198,21 23.83 P 1025
+—JH Nov., 1 97.90 23.73 - 70.97 7.20
4 A Dec, | 1 97.79 23.61 68.74| 7.20
© 1930 s ’ j I ‘
— H Jan, . 27.92 ¢ 24.65 ! 62.66] 7.28
T~ B Feb.i 28.01 . 23.58 | 64.100 7.93
-3 B Mar. 27.68 - 24.22 | 66.54] 8.00
87 Apr.. 28.15 24.10 | — 1 7.9
fi J] May 1 27.99 24.17 59.73| 7.80
75 H June 1 28.30 ¢ 24.18 59.18] 9.02
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Table III, Commedity Prices at Wholesale in North China{Continued)

1913—1934
tﬂ%( [ - Lastings ' [ B 4 &,atsgx:mlj)nll ]
T S S
.,ffr:gtgg\ o :j: % ! IR yr | 25T " W i W 7 om e &
! Jeans. ' BT I H E@‘ ; "']%J I %&L ; E-—l:l% A&RH .
| Se | i | ¥ Mitd
- Seven T'wo Boys' Sheng , Four Lang I‘engCLu énang Iron
Roses i & Deer } Tou Gentlemen Family P Yeng | Chuan onol, | Round
Brand | Braud | Brand | _Brapnd | Brand | Brana L Brand Sheep’ Bar
CoE ok ;K i E ook | aR
Piece | Plece { Piece | Piece . Piece Piece | Piece | picuy |BUROred
o ‘ a_—““.i - Catties
| i H - -

1930 $ s 08 | s s $ § $ | e
LA duly } 29.69 | | 25.43 56.76] 9.3
N Augy ; 29.81 | : 26.87 53.92] 9.05
)L 1] Sept. | , 31.07 , 27.93 53.36) &.75
4+ 7 Oct. 1 31.06 | 25.56 50.66] 8.58
“}—J] Nov. , ©30.97 | | 26.97 45.18/ 8.66
-}-—H Dec. k 1 31.15 ‘ 26.59 40.96; 8.60

1931 | ‘ 1 !

-+ J Jan. | | - 32.84 : 28.81 43.88 9.50
I )3 Feb.! 34.22 | ; 30.88 51.492 9.90
= J Mar, | ; 32.87 | 31.82 60.80| 9.82
W H Apr.. ; 33.26 | | 31.45 59.01) 8.53
& H May ' ; | 33.20 | | 31.08 54.81) 8.58
A H June | | 34.52 | 32 -5" 56.70| 8.55
1 H July ' !34—.41 ‘ 56.31 8.40
i\ H Aug, ! | 85.73 ! 33.14 58.00 8.08
Ju H Sept. | | 45.12 ‘[ 34.88 — | 8.00
- H Oct, | 43.18 | | . 53.44 7.8
—H Nov, x ! 43.37 | ‘ 37.47 | - | 7.77
‘+=2H Dec, : ' 42.60 36.20 | - 1 7.40

1932 ! f | i
— H Jan, | ( 42.80 | i 36.38 45.39] 6.98
— J Feb, i 41,16 | | 35.71 40.54| 7.20
= HJ Mar i © 35,27 | | 82.56 36.00] 7.05
m A Apr. | 3392 | 32.56 | 24.35 7.03
fi. F May ! 32.90 | 34.53 35.511 7.00
7 H June ! 32.99 ! 34-511 37.26) 7.10
= H July ; 31.63 i ! 33.79; 31.61] 6.72
J\ | Aug. ! 29.88 i | 32.71 34.23 6.95
Ju F Sept. 30.11 ! | 32.83 36.19] 6.00
¥ H Oct. | | 31.38 | 31.59 | | 37.98 6.40
-b—f Nov, | 3 31.26 i 30.82 | 35.92 7.20
-+ B Dec, | 32.93 - 31.90 33.35 7.00

1933 | ‘

— F Jan. 29.52 | 31.27 31.36] 7.04
~ H Feb, 928.26 | 81.56 31.100 7.05
= H Mar,, | ©31.01 | 30.97 29.13| 7.05
p’_q }3’ Ap-;. ; 28.32 1 30.97 ‘25.40 6.92
o g May 32.88 - 33.12 30.04 6.58
A June 31.88 © 33.00 43.00] 6.60
‘& H July ! © 37.68 . 29.70 43.00 6.50
i\ H Aug. ; 31.63 : ¢ 27.38 139.25) 6.53
Ju H Sept. 1 31.23 | 2610 1 40.19 6.50
¥ OH oe . 33.50 . 30.80 | 36.41 6.50
}—H Nov. - 32.50 | 29.75 - £ 32.00] 6.48
=7 Dec. 30.60 ! 28.36 33,89 6.38
1934 | | | ‘ ;
— g lan, ! 31.50 - f, 27.60 38.07, 6.35
= H Feb, 31.33 | © 98,00 £ 38.020 6.25
= J Mar. 30,10 ; © 28.50 1  38.42f 6.28
M 3 Apr. ] 1 30.00 | | ¢ 29.30  36.83] 6.40
# H May ©29.35 . 1 . 27.00 ¢ 33.65 6.63
A H June  5.48 ‘ | B.60 | ' | 8.52]33.05 6.53
L B July ' 5.47 | 8.79 | ! ' 8.60 | 36.80] 6.58
A B Aug. 5.50 i 8.99 | g | &80 |36.65 6.65
Ju B Sept. 5.40 : . 9.08 | ! | 8.49 | 36.65 7.18
F B Oct.| 6.18 ‘ C9.10 , | 8.13 1 35.99 7.45
--—H Nov.! 6.52 : 9.08 i | 8.08 | 33.75 7.40
2R Dec.| 6.50 | 8.8 | | 7.35|32.02 7.46
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“Table I11. Commodity Prices at Wholesale in North China (Continued)’

19131934
e | !
Y 1 g | BRI gy LT B ;ﬂ;ﬁﬁ‘ #* e | WS
5 | AR | Ty .%“’? B | g1 | Eesmnk | K
 gamboo  Ship iPig Iron, Tin Plate. Iron . Wire | Brass Brass
Steel f’Ha‘nych‘ Plates, Plain. | t
Steels = Plate | ping) 1Cutting 90 1bs. | Anglesi Nails Wire | Sheets
CEF W 7] i e HR | W8 | W | T
‘Hundred Hundred Hundred ;uundred( Hundred Hundred Hundred
CatticsL Catties | “Ton Catties | Case ’Cattiesl Pounds | Catties | Cattias
P 8 8 & 8 $ % $ $
1913 5.91 | 9.27 4.59 | 15.32 6.39|31.99
1914 6.20| 8.77 4.63 ] 13.85 ! 6.37 | 31.99
1915 7.47 | 7.42 4.93|19.30 8.7¢4 | 31.99
1916 11.79 | 7.85 6.52 | 20.18 12.91 | ¢1.32
1917 14.65 | 14.75 7.34 ) 18.14 1 12.31 | 41.32
1918 18.10 | 15.24 110.5¢ | 22.50 13.60 | 39.99
1919 10.3¢ | 10.46 i 5.71118.3¢ 11.33 ) 81.99
1920 12.16 | 11.75 8.33(17.03 i 15.29 | 38.66
1921 13.69 | 13.23 4.15 | 15.68 14.71 | 46.66
1922 8.59 | 8.30 | 87.00 4.23| 14.70 10.27 | 46.66
1923 8.25| 7.30 | 89.25| 4.73 | 14.98 | 10.13 { 49.532
1924 8.60 7.90|82.17 "\ 4.492 | 14.60 | 9.77 | 50.65 ~
1925 093! 8.08|80.83| 4.58|14.35| 6.76 | 9.62 | 43.43 | 46.32
1926 9.121 7.37181.50 | 5.53|14.08 6.34| 9.37 | 45.25 | 48.90
1927 10,02} 7.28 | 78.67 | 5.60 | 14.21 | 6.56 | 8.64 | 46.33 | 52.12
1028 10.10% 7.67 | 76.59 | 6.30|12.71| 6.68 ' 7.70 | 48.33 | 53.52
1929 L 9.67 1 7.55163.35| 6.0912.82 | 7.3¢  8.47 | 59.68 | 66.36
1930 [11.80 | 9.85|78.93| 6.88 | 18.23 8.73 1 9.90 | 64.69 | 71.79
1931 ;17.15’10.05 83.391 7.87120.69| 8.92) 12.51 | 68.08 | 73.46
1932 112,72 9.21 | 74.97 | 7.31 | 15.62 | 7.44 | 10.65 | 563.52 | 58-41
1933 513.54! 9.14 | 60.80 | 6.67 | 16.92 | 6.97 | 9.15 | 47.90 | 52.47
1934 512.39' 8.76 1 60.43 | 6.26 | 15.40 | 7.37 | 7.94 | 42.25 | 47.91
1928 ! .
- Jan. | 9.36 6.67  66.00 | 6.08 | 14.18 0 6,30 | 7.52 | 49,00 | 55.00
-+ J Feb. |, 9.50 0 7.54 | 74,00 | 6.26 | 13.57 © 5.40 | 7.88 | 48.61 | 54.88
= | Mar, ¢ 0.57  8.00 | 80.29 | 6.35|13.08 .36 7.78 147.01 | 53.40
M7 Apr. ¢ 10.06§ 7.91|78.00 | 6.32|12.89 - 6,30 | 7.80 | 47.45 | 53.24
;i B May 10,58 | 7.93 1 77.63 | 6.40 | 12.97  6.30 ) 7,57 | 47.73 | 53.50
S B Jane 100140 7.85 178,17 | 6.30 12.95 | 6,351 7.42147.50 53.00
L H July 10.25 1 7.81177.70 | 6.99 112,47 ' 5.46 ' 7,83} 47.70 | 52.84
AH Aug. 10.28; 7.59 [ 77.50 | 6.23 [ 11.94 | 6.71| 7.45 | §4.00 | 52.75
Ju 7 Sept. 10.45 | 7.57 [ 77.10| 6.30 | 11,91, 7.00 | 7.62 148,10 | 53.90
i B Oct. :10.16( 7.85|79.44| 6.35|12.02' 7.29 | 7.8 50.50 ; 53.50
1---F Nov, 10.08 | 7.51 77.3%8 ! 6.30 12.34; 7.16 7.8 - —
1A gDec. 110,40 | 7.78 | 75.90 | 6.40 | 12.20 | 7.53 | 7.96 | 50.00 | 52.75
192¢ i !
v J3 Jan. 1 10.23 0 7.83|73.75| 6.38|12.36' 7.55| 7.95|60.30 | 60.00
% J Feb, | 9.8 7.95|71.00| 6.30 ) 12.88 . 7.62 | 8.73 | 57.33 60.00
= "F Mar, | 10.01| 7.73]65.90| 6.26| 12.79 | 7.65 | 8.94 | 62.20¢| 65.20
M f Apr. | 9.74| 7.43164.38| 6.15]12.33 | 7.93; 8.83162.00 67.00
# F May | 9.60 7.34|67.03| 6.00| 11.63 | 7.431 8.65|64.25 69.50
5 F dwme 1 9.64 1 7.45]61.10 | 5.84 ] 12.44 | 6.93: 8.30 | 60.20 ) 69.60
OF Julv . 9.63 | 7.51159.00| 5.80 | 12.70 | 6.86 | 8.43 | 56.63 | 64.75
A J] Aug. | 9.43| 7.40 | 56.25 | 5.83 | 12.55  7.40 | 8.50 ) 95.50 66.50
. A Sept. | 9.40 | 7.3656.20 | 5.92 | 12.78 | 7.32! &.60 | 56.00 | 70.95
1~ B Oct. ¢ 9.50, 7.68|60.75| 6.10 | 13.60 | 7.43 | 8.08 57.50 | 67.80
3-8 Nov, | 9.45 | 7.45,66.00| 6.23| 14,00, 7.40: 8.18 | 61.50 68.88
1-H Dec, | 9.52 | 7.48 | 58.80 | 6.30 | 13.74 | 7.402 8.30 | 62.62 | 66.60
1930 ; , : |
-~ HJan. | 9.50! 7.6359.00| 6.33 13.98  7.45 &.33]63.50 | 68.50
~. J] Feb, | 10.38 | 8.65|70.75 6.60 | 15.05. 7.93] 8.75 63.50 58,50
= J} Mar. |10.90, 8.80|77.20| 6.78 | 15.74 ; 8.04 | 9.02 | 64.20 ) 69.20
M 7 Apr. | 10.95: 8.9078.00| 6.70!16.38 | 8.08 | 9.10 | 62.75 | 68.50
‘# B May 10.65 | 9.43 | 78.00 | 6.33]17.58 ! 7.85 ) 9.28 | 62,50 | 68.50
A B Junc 12.36 | 10.84 | 83.40 | 7.58 18.60i 9.08 | 10.82 | 68,80 | 74.40
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Table III, Comnodity Prices at Wholesale in North China (Continued)

1913—1934
| s B
PR 1L O T L WG — e 9% press
AR | ARSTAR | Ty en airr—;f;*& %Hﬁ’uﬁ&"ﬁ TEE | WM WA
Bamboo| Shi pig Iron, Tin pPlate] Tronm wire | Brass Brass
Slce‘; {{Han yeh Tiates | ppain. i
Steels | Plate | ping) |Cutting | 90 1bs. ' Angles | Nails | wire | Sheets
‘ Lttt R NSRS O
E - weowr D @E A | wes | ET | E T
Hundred Hundred . Hundred; EHunurcd Hundred, Hundrcd; Hundred
‘Catties Catties| ‘I'on Catties | Case 3Catties Pounds | Catties | Catties
1930 $ & & ] 8 08 & % &
- B July 12.83 | 11.75 | 86.50 | 7.40 : 90.63 | 9.40 | 11.38 | 69.50 | 75.50
A\ H Aug. {12.561]11.14 |85.20 | 7.34 | 99.04 ; 9.36 | 10.70 | 66.80 | 74.80
Ju A Sept. 112,90 10.75| 86.00 1 7.30 | 90.75 | 9.45|10.35 | 64.75 | 71.75
4~ H Oci, 12.83 | 10.80 ss.ooi 6.83 190,131 9.48 | 10.08 | 64.25 | 75.28
18 Nov., | 12.78|10.14 | 81.60 | 6.80 | 19.58 | 9.40 | 10.26 | 63.156 | 74.54
fiA::Fjg?ec. 12.90 | 9.40 75.50% 6.62 { 19.40 ' 9.20 : 10.68 | 62.55 | 71.05
191
— Jj Jan. 15.38 | 10.63 79.00] 7.18 | 21,98 | 10.13 | 11.77 | 65.75 | 74.65
| ng, 17.00 | 11.00 | 79.00 | 8.83 | 23.00 | 10.50 | 13.17 { 70.83 | 79.33
= J] Mar, 18.34 1 10.88 | 79.60 | 8.60 | 22,26 | 10.36 | 12.62 | 74.40 | 81.20
M Ji Apr. 16.25 | 9.88 | 84.25| 7.93|92.63 | 9.00 | 13.38 | 72.25 | 77.25
. Jj May 17.50 | 10.20 | 83.80 | 7.94 ' 93,18 | 9.24 | 13.45 | 70.60 | 76.00
M June 17.53 1 10.15 | 85.75 | 7.83 ! 93,181 8.78 | 13.13 ' 67.75 | 73.50
o H July 17.3% | 9.70 | 84.25 | 8.03 ! 91.43 | 8.75 ] 12.95 | 55.38 | 70.83
A H Aug. 117.62 ) 9.78 1 85.40 | 7.88 . 90.98 | 8.40 | 12.20 | §5.40 | 68.60
Ju H Sept, !18.00! 10.00 | 86.50 | 7.78 | 19.95 | 8.40 : 12.38 | 656.00 | 70.50
I J1 Oct. 1 17.36 1 9.50 | 86.25 | 7.60 | 17.80 | 8.03 | 12.05 | 55.50 | 68.75
4—J] Nov, | 17.07 | 9.60 | 85.33 | 7.57 15.83 1 7.80111.93 ! 64.00 | 67.30
—I*".:J;]Bl)?ec. D15.38 | 9.45179.76 | 7.30{15.45 7.70 | 11.75 ¢ -~ —
1932 ; i ;
— F Jan, 13,501 9.18 | 76.00 | 7.04 ! 15.02 1 7.22 | 11.48 . 62.80 | 57.00
Tt H Feb. | 15.67 ! 10.00 | 75.00 | 7.27 | 15.10 | 7.17 | 11.33 | 63.33 | 67.67
= JJ Mar, 1540 9.90 | 76.50 | 7.43)15.45 | 7.45| 11.10 ! 63.50 | 70.25
g H Apr., 15.63 | 10.43 | 78.00 | 7.75 | 15.90 | 7.53 11.38[59.75 65.50
fi. H May 16.30 7 9.58 | 76.40 | 7.54 | 15.50 ! 7.46] 11.00 ' 30.60 | 57.20
N H June 15.58 | 9.63 | 76.00 | 7.83 | 15.03 | 7.40 | 10.73 | 50.00 | 55.73
L H July 114.72 8.58 | 74.00 | 7.68 | 15.10 | 8.20 | 10.64 | 48.80 | 53.60
A )] Aug. 114,50 | 8.30 | 73.00 | 7.30 | 15.00 | 7.90 | 10.25 | 47.00 | 51.00
Ju M Sept. | 14.40 | 2.00|72.00| 7.00|15.35| 7.58 | 9.98 ' 46.60 | 50.75
-+ JJ Oct, 14.10 | 8.32 | 73.00| 6.80 15.22 | 7.38 | 9.64 | 48.00 ! 52.00
J-—J Nov. 114.30| 9.38|76.00| 7.15!16.13| 7.50 | 10.35 1 49.25 | 54.25
~}-:‘.g%1?cc. 13.50 | 9.23 | 72.75; 6.90 | 15.38 | 7.43 | 9.95 50.25 56.00
- H Jan, 14.14 1 9.56|70.60 ; 6.92 | 16.20 | 7.50 | 10.34 : 50.20 | 56.60
. H Feb., | 14.63| 9.63 | 67.75| 7.08 | 17.38 | 7.75 ] 10.38 | 52.38 | 57.25
= H Mar., | 14.43] 9.25!66.75 | 6.90 | 18.63 | 7.75 ! 10.00 | 51.50 | 56.75
7 Apr. | 14.12 | 9.00 | 63.60 | 6.86 | 17.30 | 7.16 9.96’49.80 54.20
o May 13,751 8.90!64.75 | 6.65|16.88 | 7.12| 9.60 ! 49.75 | 54.00
A B Jme 113,58 ;) 9.03 | 56.00 | 6.78 117.25| 7.00; 9.23{ 47.00 | 51.50
L H July 13.56 | 8.88 | 56.40 | 6.52 | 17.55 1 6.78 | 8.68 | 46.00 | 51.80
A H Aug. [13.581 8.78 |57.00 | 6.4317.13 | 6.53  8.25 | 44.25 | 50.00
Ju A Sept. :13.551 8.93 | 56.00 | 5.60 | 17.00 | 6.63 ° 8.15 | 44.75 | 50.50
T+ A Oct, 13,16 9.56 | 56.00 | 5.66 ! 16.90 1 6.52 | 8.40 | 43.80 | 49.80
4—J] Nov.  13.00 | 9.04 | 56.00 | 6.40 | 15.38 | 6.48 | 8.35 ' 43.75 | 49.50
»l-.".gogem £12.20 1 9.08 | 58.80 6.28!15.18,6.422 8.48 1 43.20 , 47.70
o ! ] ! i H
~ B Jan. 1218 1 8.75 [ 57.00 | 5.33 1 14.75° 5.60° 8.10 | 42.75 | 47.25
. B Feb, 12.00 0 8,73 | 57.00 | 6.251 15.25 ' 6.43 1 7.90 | 41.50 | 46.25
= F Mar. 12,000 8,48 1 57.00 | 5.15115.13 © 6.48 | 7.75 | 40.00 | 44.00
M J] Apr. 12,01 8.51 | 57.00| 6.24 | 14.90 © 6.75| ®.0% | 41.10 | 45.40
A J) May 112,50 0 R.88 | 57.00 | ©6.38 1 15.25, 7.38  8.18 | 43.25 | 47.50
v H June 12,50 1 8.68 | 57.00 | 6.33 1 15.25 7.58 | 8.95 | 43.25 | 47.38
LA Jaly 012,90 B.62 1 62.60 1 5.18 | 15,30 7.76 1 7.96 | 43.90 | 49.40
AU P Aug, 112.88 1 8.80 | 65.00 | 6.30115.50 | 7.73  8.00 ! 43.25 | 49.50
Ju B Sept. 112,50 | 8.95163.50  6.56 | 15.48 | 7.86 ' £.00 | 43.70 | 50.20
4- A Oct. lrz.so 8.90 | 64.00 1 6.20 | 16.15| 7.85; 7.78 | 41.53 | 49.50
‘f—H Nov. |12.50| 9.03|64.00 | 6.20 | 15.83 | 8.00 , 7.70 | 41.50 | 49.50
-}-2H Dec, }12.50 8.74 | 64.00 | 6.00 | 16.04 | 8.00 | 7.66 ' 41.20 | 49.00

* BB 112), Case=112 sheets.
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Table III, Commeodity Prices at Wholesale in North China(Continued)

1913--+1934
fr A% TOREE | SEERML (A EL | HRAEE (AT Red Pive | W | AT AN | E i¥
G.nlvan- Black B e .
Lead ized |Copper Iron L | & Bricks, | Brickss
Iron Iron White
wire | Sheet Ingot | Square Sheet AL AR | AT AR Pine, | Rea Blue
Plain Bar Antung | Kirin |[Antung
BR | EF VER ] BR e EH s BB W5
Hundred! (Kuudred‘ Hundred Hundred . 4y lay . ; ;C . T? tl;- Ten the
Catties | Sheet | Catties JCntties - Pounds R m';i:::; ;‘;:c::d
% $ $ $ $ $ $ $ $ $
1913 0.050 0.038| 34.34| 60.00
1914 0.054 0.041{ 60.00| 60.00
1915 0.056 0.044} 50.17| 63.50
1916 0.055 0.058| 53.50 68.00
1917 0.074] 0.060| 61.83| 73.83
1918 0.068 0.054| 60.42| 69.83
1919 0.065 0.057| 53.75 70.00
1920 0.062 0.054] 48.50| 60.00
1921 0.066 0.058] 45.00| 70.92
1922 0.064 0.062| 47.50} 71.00
1923 0.069 0.060| 56.25 72.92
1924 0.077, 0.066} 49.17} 74.58
1925 12.56 | 1.64, 0.071 0.060, 56.67| 98.50
1926 12.47 | 1.70 49.1¢| 6.00| 8.00 | 0.080 0.084| 0.063| 68.92/115.
1927 13.10 | 1.87, 0.086) 0.069| 50.83| 90.00
1928 13.88 | 1.5¢ 0.094 0.080| 50.74| 81.70
1929 13.69 | 1.78 0.10¢ 0.085 50.63| 81.42
1930 16.41 2.42§ 69.36 | 8.42 | 11.91 0.108 0.084| 49.63| 80.00
1931 20.03 | 3.05 65.58 | 8.62|12.76 0.118) 0.093| 50.00| 84.03
1932 15.95! 2.34) 50.85| 6.95| 11.15 0.130, 0.088| 54.58| 85.00
1933 13.65 2.30 49.11| 7.04 | 9.59 0.127) 0.084| 49.78} 81.25
1934 11.85 2.16& 43.0¢4 | 7.21| 9.86 0.131 0.083) 44.77, 77.71
1928
— B Jan. | 14.18| 1.65 0.101 0.080] 48.00] 90.00
. B Feb, }14.47| 1.69 0.101 0.080] 50.00| 80.00
= H Mar. | 13.88 | 1.52 0.101 0.080] 50.00! 80,00
M F Apr. |13.99| 1.51 ; 0.101 0.080| 50.00] 80.00
#. /3 May |13.95| 1.50, | t 0.101 0.080} 50.00| 80.00
7 F June | 13.70 | 1.43 j 0.101 0.080] 50.00| 80.00
‘£ B July |13.60| 1.47 : 0.103 0.083] 49.40| 80.00
A 7] Aug. | 13.55 ] 1.47, } 0.099 0.081} 47.00| 80.00
Ju B Sept. | 13.38 | 1.47 | 0.097 0.080| 50.00| 81.60
-+ J Oct. |15.33| 1.49 ; : 0.096 0.080; 54.50 82.75
-}-—H Nov. | 13.20 | — ; 0.096 0.080; 55.00| 83.00
+4-72J7] Dez, | 13.30 | 1.70 0.096, 0.080| 55.00] 83.00
1929 ; ;
— F Jan. | 13.03| 1.87 [ 0.096] 0.080] 55.00] 83.00
“. H Feb, |13.67| 1.84 ; 0.096 0.080! 55.00| 83.00
= H Mar, |14.34| 1.78 . 0.096 0.080| 55.00| 82.00
M H Apr. |13.95| 1.66 ‘ 0.097 0.081| 55.00| 82.00
#H ] May |13.88 | 1.75 3 0.098 0.082] 51.50| 82.00
5N H June | 13.34| 1.63 0.098 0.084; 48.00| 82.00
4 A July |13.70 | 1.63 | 0.098 0.085 48.00| 82.00
A H Aug. | 13.70 | 1.60, : 0.098 0.085 48.00| 81.00
Ju J Sept. | 13.62 | 1.66 - 0.108 0.088 48.00{ 80.00
+ B Oct. | 13.20| 1.90 0.122 0.092] 48.00 80.00
-+—H Nov. |13.90 | 2.03! 0.122 0.092/ 48.00] 80.00
'l-:‘.ﬁég(l))ec. 14.00 | 2.03 0.122 0.092! 48.00, 80.00
1
— J Jan. 114.00| 2.03 65.50 | 7-33 | 10.00 0.102| 0.092/ 49.50 80.00
. JIFeb. 115,95 2.09 g2"go | 7.90 | 10.33 0.106! 0.089 50.00| 80.00
= H Mar, | 15.50 | 2.10 66.70 | 8-00 10.90 0.106. 0.079 50.00 80.00
M A Apr. [15.50 | 2.11 67.00 | 8-0010.88 0.106 0.079] 48.50| 80.00
A B May |15.05 | 2.30 67,95 | 7-80 | 12.00 0.107| 0.081} 48.00 &0.00
N B June 17.46 = 2.55) 75°7 | 9.02 | 13.50 0.117 0.087| 49,60 80.00
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Table III, Commodity Prices at Wholesale in North China(Continued)
19131934
ok [ | SRS | HHER | BISER [ATER Red Pine | S | ALY | B
Galvan- : Black | . 1 . . | H #l\
Lead ized | Copper Iron o g | & B i IBricks,| Bricks,
Iron Iron < ! White
wire | Sheet | Ingot | Square | AL | AL AR | Pine, | Red | Blue
Plain Bar Antung‘ Kirin |Antung
ER VB BR BRI E B ﬁﬁ-'ﬂ!ﬁﬁ—‘r MHES| R | mH
{Hundred) o .4 |Hundred gundred Hundredi o) oy gp ey, in.::l;a::i 2:1;3:2
Catties ICatues Catties Poundsi . Pieces| Pieces
1930 8 $ $ |08 $ 08 $ $ $ g
£ B July |18.38 | 2.65 74.50 , 9.30  14.13 0.110, 0.081| 50.00] 80.00
A B Aug, | 17.46 | 2.65 72.40| 8.64 | 12.36 0.110| 0.081} 50.00| 80.00
Ju A Sept, | 17.30 | 2.58{ 73.00 | 8.90 | 12.00 0.110] 0.083{ 50.00{ 80.00
4+ H Oct. |16.68| 2.69| 73.00| 8.70 | 12.48 0.109} 0.087} 50.00| 80.00
-4+—H Nov, | 17.02 | 2.65 69.80 | 8.72| 12.54 0.109 0.087| 50.00| 80.00
+—~H Dec, |17.33| 2.63 64.50| 8.63 | 11.75 0.109] 0.087] 50.00] 80.00
1931
— H Jan. |18.63| 2.81 64.00| 9.75| 12.43 0.109] 0.087| 50.00 80.00
= H Feb. |921.00] 3.0972.00 | 10.50 | 13.00 0.109 0.087| 50.00{ 80.00
= B Mar, | 19.92] 3.32 72.80 | 9.72 | 13.00 0.113 0.091 50.00; 83.40
4 H Apr. | 19.75| 3.06/ 70.25| 8.48 | 12.75 0.116 0.094] 50.00 85.00
A H May |[19.48| 3.31/68.60! 8.58 | 12.90 0.118] 0.094] 50.00| 85.00
7 B Jane {20,701 3.24]| 67.75| 8.54 | 13.33 0.118| 0.094 50.00! 85.00
4 HJuly |19.75] 3.04/ 64.75 | 8.35| 12.38 0.1211 0.094] 50.00| 85.00
A\ H Aug. {19.82| 3.00 63.20| 8.15| 11.90 0.123) 0.094] 50.00] 85.00
Jt B Sept. | 20.95 | 3.05 64.00 | 8.00] 12.05 0.123| 0.094| 50.00] 85.00
4+ H Oct, |20.95| 2.97,63.00| 7.90] 12.05 0.123 0.094| 50.00| 85.00
+4+—H Nov. {19.83 | 2.98 62.00| 7.80]| 13.33 0.123 0.094| 50.00| 85.00
+::}g3DeC. 19.55{ 2.78 — 7.70 | 14.00 0.123] 0.0924| 50.00] 85.00
1932 .
-~ H Jdan. |17.90| 2.68 62.00| 6.78 | 12.26 0.123 0.094] 50.00' 85.00
= JH Feb. |17.33| 2.69 60.00| 7.13 | 12.00 0.127| 0.092| 55.00; 85.00
= H Mar, |17.65| 2.62 60.00| 7.10|12.33 0-135) 0.087| 55.00 85.00
M A Apr. |18.25| 2.40/ 58.50 | 7.14 | 12.13 0.131] 0.087 55.00, 85.00
A A May |17.36| 2.2251.00( 7.00|11.20 0.130] 0.087| 55.00f 85.00
X B Jape | 17.58 | 2.22| 51.001 7.48 | 11.43 0.130] ¢.087! 55.00 85.00
£ HJuly |14.00| 2.00 50.20| 6.72 | 10.90 0.130} 0.087| 55.00, 85.00
A H Aug. | 14.00| 2.03( 48.00 | 6.35]10.90 0.130| 0.087| 55.00] 85.00
Ju H Sept. | 14.08 | 2.10/ 47.50 | 6.45 | 10.23 0.130] 0.087| 55.00, 85.00
+ H Oct. |14.05| 2.18 47.20 | 6.46 | 10.08 0.130r 0.087| 55.00] 85.00
+—H Nov, [15.55| 2.41) 48.50 | 7.43 | 10.35 0.130 0.087/ 55.00 85.00
-k:gslgem 14.33 | 2.58 50.25 | 7.43 | 10.00 0.130 0.087 55.00 85.00
— HJan. 1520 2.57/ 50.20 | 7.48 | 9.88 0.130, 0.087| 55.00f 85.00
= J Feb. | 15.45 | 2.49/52.00 | 7.38| 9.95 0.130] 0.087| 55.00, 85.00
= A Mar. | 15,45 2.45 51.75| 7.15| 9.95: 0.130 0.087| 55.00, 85.00
M H Apr. | 14.60| 2.32/49.80| 7.16| 9.72 0.130 0.087 50.30 85.00
f. F May 113.30| 2.3149.75| 7.00| 9.58 0.130| 0.087| 50.00{ 85.00
N ) June 19,88 | 92.31/48.00| 7.10| 10.00 0.130{ 0.087| 50.00, 85.00
‘£ HJuly 19,58 2.19/46.00| 6.90| 9.36 0.130] 0.087 55.00, 85.00
A H Aug., | 12.50 | 2.17) 44.50 | 6.70| 9.15 0.130) 0.087| 50.00/ 85.00
Ju H Sept. | 13,13 | 2.20/ 46.75 | 6.93| 9.58 0.123| 0.082| 50.00 85.00
-+ B Oct. |13.52| 2.19/52.00| 7.12| 9.68 0.121} 0.080| 44.00| 70.00
}—H Nov, 113,05 | 2.13/52.00| 6.73| 9.25 0.12" 0.080 44.00 70.00
+:§,3?e°' 12.10 | 2.2546.60 | 6.78 | 9.00 0.121] 0.075| 44.00} 70.00
=+ H Jan. 112,05 2.27/43.00 | 6.68 | 9.00 | 0.121f 0.075] 44.00 70.00
T H Feb, [11.73| 2.28 41.75| 6.55| 9.38 | 0.121] 0.075 44.00 70.00
= H Mar. | 11.50 | 2.24/41.00 | 7.05| 8.95 | 0.124) 0.075 44.25 72.50
g M Apr. | 11.54 | 1.90 41.00 | 6.92 | 9.16 0.131) 0.075| 45.00 80.00
A} May |11.85| 2.18 41.25| 7.38 | 9.58 0.131) 0.075 45.00 80.00
NOH June | 192,00 2.17) 42.00| 7.38 | 9.45 0.133} 0.079| 45.00 80.00
£ A July | 11.78] 2.17/ 42.00| 7.28| 9.68 0.140/ 0.090 45.00 80.00
AN Aug. 111,90 | 2.17)44.50 | 7.33 | 10.15 0.140, 0.090; 45.00 80.00
Ju A Sept. | i2.20| 2.15 45.00 | 7.46| 10.80 0.140, 0.090 45.00, 80.00
4 H Oct. |12.28| 2.17 45.00 | 7.50 | 11.25 ! 0.140 0.090 45.00 80.00
1— Nov, | 11,78 | 2.12/45.00 | 7.48 | 11.03 0.135{ 0.090 45.00 80.00
+2H Dec. |11.58| 2.06 45.00 @ 7.46| 9.84 0.120‘ 0.088| 45.00{ 80.00

* GERES0IR, E7R 5 Sheet=30ft, X71t,
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Table III, Commodity Prices at Wholesale in North China(Continued)

1913—1934
. . b Paint
ALK | K| R W féé’i{ W | AWM B poies out B
ites, | Tiles, E_ ® 7k & |window |Varnish,| wood 42 E"ﬁ?ﬁ)ﬁ'% e 2
Lime Cement, oil £yt | &3 | Coat
Red Blue | (Tung | Horse| Glass | Crude ! Axe | Flag [Lump,
Shan)| Brand (Hunan )| Brand | Brand |Kailan
L A R M) @ola | E F| M | Mo
thc;l;est;ndtlx’;j:andtho:::nd Bag Bo: lHundred Hundred Barrel | Barrel | Ton
Pieces Pieces Catties * Catties | Catties i
8 | & 3 & 08 $ 3 $ $ | %
1913 85.84| 120.00) 23.81i 2.15 14.50\ 46.00, 20.00 7.25
1914 150.00, 110.00, 23.81| 2.30| 15.50\ 46.00 20.00 7.25
1915 82.50| 100.00; 23.81| 2.30| 15.50| 46.00 20.00 7.25
1916 86.00| 102.00| 23.81| 2.43 19.50, 46.00| 21.00 7.95
1917 86.42) 90.00, 23.81) 2.55 21.00) 46.00) 21.00 7.50
1918 88.83| 90.00) 23.81| 2.55 22.00 60.00 28.50 7.50
1919 90.00, 90.00, 23.81y 2.93 20.00, 60.00| 28.50 7.0
1920 90.00| 86.83 23.81 3. 16.50, 60.00| 24.00 7.80
1921 90.00) 110.00) 26.78) 3.30| 14.50, 80.00, 28.00 7.50
1922 89.00| 105.00, 26.78| 3.30| 14.00, 80.00| 31.00 | 2.15 7.75
1923 90.00| 100.00( 29.76, 3.50| 15.000 90.00 32.00 | 2.15 7.75
1924 86.25 110.00; 29.76| 2.60| 15.50, 90.00) 33.00 | 2.15 8.00
1925 94.17| 102.58, 29.76. 2.60\ 11.50, 90.00\ 35.00 | 2.25 8.50
1926 92.00] 87.50\ 47.62 2.65 8.50| 100.00| 37.00 | 2.25 2.10/10.00
1927 93.33 94.17) 35.71) 2.70, 7.80, 110.00, 40.00 | 2.25 10.00
1928 88.75, 93.17\ 53.93 2.74| 9.46| 146.63 38.43 | 2.10 11.71
1929 90.00; 100.00; 56.17y 2.82| 11.40| 150.00 38.51 | 2.06 10.32
1930 84.29) 100.00) 47.37| 2.86| 11.11) 142.00} 38.51 | 2.04 9.95
1931 91.77) 106.40, 48.64) 3.11| 11.84) 150.00| 38.50 | 6.63 11.75
1932 90.00) 105.00, 42.40, 3.28 12.37, 157.92 35.79 | 5.98 10.66
1933 90.00| 103.75 42.08 3.31| 9.46, 150.00, 32.38 | 4.92 10.13
1934 90.00, 100.00; 42.73] 3.35 7.48 120.00] 28.10 9.12
1998
— H Jan. | 95.000 80.000 47.00] 2.70, 8.00] 140.00/ 38.00 | 9.95| 11.50
-+ ' Feb,| 95.00/ 85.00, 47.00/ 2.70 8.00, 150.00, 40.00 | 2.95 11.50
=2 H Mar.| 95.00 85.000 46.80, 2,70, 9.40, 140.00| 39.67 | 2.25 12.00
J4 H Apr.| 91.00/ 89.00; 47.60, 2.70] 9.83| 142.00 38.93 | 2.90 11.73
fi F May| 85.00] 95.00, 46.54{ 2.70, 9.58| 150.00 39.13 | 92.11 11.77
7 5 June | 85.00] 95.00| 47.24| 2,700 9.83] 150.00 38.33 | 2.10 11.56
4; J July | 85.00] 95.000 49.09| 2.80] 10.24| 150.00| 37.80 | 2.0 12.08
/A J Aug.| 85.00f 95.00( 58.50| 2.80 9.33| 150.00 38.00 | 2. 12.64
Ju H Sept.| 89.00] 99.00] 62.43] 2.80| 8.92| 150.00| 37.50 | .00 14.03
T H Oct.| 90.00 100.000 65.00 2.80| 10.05 150.00 37.75 | 2.00  [10-65
1§ Nov.| 90.00[ 100.00 65.00 2.80 10-10| 150.00| 38.00 | 2.00.  [10.65
+72H Dec.| 90.00{ 100.00| 65.00, 2.64| 10.22] 150.00{ 38.10 | 2.00! 10.42
1929
— 73 Jan. | 90.00{ 100.00 65.00 2.60{ 10.70 150.00 37.93 2.00!- 10.40
. A Feb.| 90.00| 100.00; 63.33 2.60| 10.70| 140.00f 38.66 | 2.05 10.43
= J Mar 90.00} 100.00{ 60.40] 2.80 11.50] 150.00 39.00 | 2.20 10.42
4 B Apr.| 90.00| 100.00] 59.25 2.83 11.50| 150.00] 39.00 | 2.08 10.40
A May | 90.00 100.00{ 56.75| 2.90| 11.50| 150.00f 38.75 | 2.10 10.38
7% June | 90.00 100.00{ 57.40| 2.90| 11.66| 150.00| 38.40 | 2.05! 10.30
X H July | 90.00 100.00] 58.50| 2.90} 11.85 150.00] 39.00 | 2.10 10.30
A H Aug.| 90.00| 100.00{ 53.43| 2.90] 12.00| 150.00/ 39.00 | 2.00| 10.30
Ju H Sept.| 90.00| 100.00| 50.00| 2.87| 12.00] 150.00, 37.30 | 2.08 10,30
4+ H Oct. | 90.00{ 100.00] 50.00] 2.85 12.30 150.00 38.38 | 2.00 10.30
+—JH Nov.| 90.00/ 100.00| 50.00{ 2.85 10.80 150.00 38.25 | 2.00] 10.30
4 -lrgsgec. 90.00{ 100.00] 50.00| 2.88 10.20/ 150.00| 38.50 { 2.00 10.00
= J3 Jan. | 82.50] 100.00{ 50.00 2.90/ 10.38 150.00/ 39.25 | 2.00 9.30
— H Feb.} 80.00| 100.00] 50.00, 2.90 10.00 150.00} 38.50 { 2.10! 9.30
= H Mar.| 84.00| 100.00{ 50.00, 2.90| 10.00f 150.00| 38.70 | 2.00 9.30
V9 A Apr.| 85.00 100.00{ 50.00 2.90| 10.00] 150.00 38.63 | 2.00 9.30
A J] May | 85.00 100.00| 48.75 2.85 10.00 150.00| 38.25 | 2.10, 10.12
73 JI June | 25.00 100.00{ 46.71f 2.80] 10.80| 150.00 38,50 | 2.06, 10.30
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Table III, Commodity Prices at Wholesale in North China(Continued)
1913—1934
fmow | B K| R B W W MBI e on |
Tites Tiles AR window |Varnish,| wood " by
S, Sy (;,ime Cement, oit Coal
i (Tung Glass | Crude ’ Lump,
Red Blue Shan ) (Hunan) Kailapu
WM Em MR T wmoE FHE i
th:‘:s“and th:‘:;;ndvtho:::nd‘ Box [Hundred Hundred T
Pieces | Pieces ,Catties ! Catties | Catties an
1930 & 08 $ $ $ B 5 | S
t )] July.| 85.00{ 100.00, 44.75 2.83 11.50, 150.00 39.00 | 2.00 10.30
A H Aug.| 85.00 100.00{ 50.20, 2.85/ 11.68/ 144.00{ 39.00 | 2.00 10.30
JL A Sepi.| 85.00 100.00] 44.25| 2.85/ 12.33| 120.00| 38.50 | 2.00 10.30
b Ocl,| 85.00 100.00] 44.75 2.85( 12.43| 120.00| 38.38 | 2.00 10.30
1-~H Nov.| 85.00 100.00{ 45.00 2.85/ 12.20 120.00| 38.40 | 2.00 10.30
-}-— Dec.| 85.00/ 100.00| 44.000 2.85 12.05 150.00| 37.00 | 2.20 10.30
1931
— ] Jan. | 85.00{ 100.00 44.00| 2.85 12.00/ 150.00| 38.88 | 2.20 10.44
— JJ Feb.!| 85.00 100.00 44.00{ 2.85 12.50 150.00| 39.33 | — 12.10
= J Mar.| 95.00] 105.50, 43.84] 3.15 12.50| 150.00| 38.00 | — 13.30
vq J3 Apr.| 95.00 110.00{ 43.00] 3.15 12.28 150.00| 38.25 | — 13.47
% i May | 95.00 110.00| 43.00 3.15 11.90 150.00| 38.60 | — —
55 H June | 95.00 110.00| 43.00{ 3.15/ 12.38 150.00| 38.50 | 6.73 12.07
+ H July | 95.00, 110.00, 45.001 3.15 11.63| 150.00 38.50 | 7.23 11.98
A H Aug.| 95.00{ 110.00, 59-80] 3.15 11.50] 150.00 39.10 | 7.56 11.26
Ju A Sept.| 91.25 106.25 52.50, 3.18 11.50| 150.00/ 38.38 | 7.70 11.30
H Oct. | 90.00| 105.00, 55.50] 3.20 11.25| 150.00] 38.50 | 7.45 11.30
--—H Nov.| 90.00 105.00, 55.00 3.20, 11.17| 150.00 88.00 | 7.927 11.37
-—2H Dect| 90.00 105.00 55.00[ 3.20/ 11.50| 150.00{ 38.00 | 5.93 11.35
1932 ‘ .
— H Jan. | 90.00 105.00] 52.00] 3.20 11.70/ 150.00| 37.80 | 6.55 l11.48
== F Feb.| 90.00 105.00 46.67| 3.20| 12.00 150.00 37.00 | 6.43 111.30
22 H Mar.| 90.00 105.00 44.50| 3.22| 12.25 155.00 37.25 | 6.75 111.30
b H Apr 90.00; 105.00{ 43.67 3.30| 12.50] 160.00| 37.75 | 6.73 111.30
fi. H May | 90.00, 105.00, 42-000 3.30| 12.50 160.00 38.00 | 5.70 11.10
7 H June | 90.00 105.00] 40.00] 3.30] 12.50! 160.00 34.25 | 5.70 111.00
. H July-| 90.00 105.00 40.00 3.30 12.50 160.00 36.40 | 5.40 11.00
A H Ang-| 90.00| 105.00 40.00 3.30| 12.50| 160.00, 35.75 | 5.40| 11.00
Ju A Sept| 90.00| 105.00] 40.00] 3,30 12.50| 160.00; 34.50 5.43 '10.80
-+ H Oct, | 90.00 105.00, 40.00] 3.30| 12.50| 160.00] 34.80 | 5.49; 19.22
+—H Nov,| 90.00 105.00 40.00, 3,30 12.50| 160.00; 33.25 ;: 5.63] 1 9.925
-+72H Dee, | 90.00 105.00{ 40-00, 3.30] 12.50{ 160.00| 32.75 | 5.58 L 9.15
1933 x !
— A Jan. | 90.00 105.00; 42.00/ 3.30| 12.50| 160.00] 35.20 | 5.40, 10.12
~~ J Feb.| 90.00| 105.00, 42.90, 3.30/ 11.43] 160.00| 36.75 ; 4.8%8 10.30
= B Mar.| 90.00| 105.00 40.00 3.30| 10.20| 160.00| 34.75 : 4.88 10.20
50 H Apr.| 90.00| 105.00, 40.000 3.30 10.12 160.00| 33.60 | 5.36| 10.24
fi. F May| 90.00 105.00, 40.00( 3.30, 9.88 160.00| 27.75 | 5.30] 10.18
v B June | 90.00| 105.00 40.00/ 3.30] 9.50| 160.00 28.50 | 4.98 110.15
+ B July.| 90.00 105.00 41.00 3.30/ 8.60| 160.00| 32.00 | 4.90 110.28
J\ F Aug.| 90.00| 105.00, 45.00/ 3.30] 8.50] 150.00| 33.75 | 4.63 10.38
Ju J Sept.| 90.00| 105.00] 44.25 3.30, 8.50| 150.00| 31.65 | 4.6 10.15
4+ H Oct..] 90.00 100.00] 41.25 3.30/ 8.30 120.00| 30.70 | 4.6 10.20
L—F Nov.! 090.00 100.00 45.25] 3.30) 8.00| 120.00| 31.50 | 4.60 10.90
~}-:.:IHSDec 90.00| 100.00; 43.75] 3.42 8.00; 120.00 32.40 i 4.90] 9.16
934 : :
~ 7 Jan. | 90.00| 100.00, 40.00] 3.50| 8.38/ 120.00 29.00 | 4.70| | 9.18
> H Feb 90.00| 100.00, 43.75| 3.60/ 8.50/ 120.00| 29.38 | 5.28 19.18
= A Mar.| 90.00 100.00| 41.25 3.60, 8.50, 120.00 29.00 | 5.40 9.23
M H Apr.| 90.00 100.00] 41.00] 3.60, 8.50| 120.00 26.80 | 5.24 /9.16
fi. B May | 90.00/ 100.00] 41.25| 3.400 8.25 120.00] 27.00 | 5.20) £ 9.20
v H June | 90.00/ 100.00] 43.25 3.20] 7.50| 120.00| 29.00 | 5.2 19.10
4 H July | 90.00 100.00, 45.00, 3.20 7.18[ 120.00| 28.60 | 5.2 1 9.20
N B Aug.| 90.00, 100.00| 42.50, 3.20| 6.60 120.00 27.25 | 5.20 1 9.03
Ju J Sept.| 90.00 100.00] 40.00; 3.20, 6.60] 120.00; 26.40 | 5.20| 9.00
A Oct 90.00| 100.00 43.75| 3.20{ ©.60| 120.00| 26.25 | 5.20 9,00
+—JH Nov.| 90.00{ 100.00] 45.00{ 3.20 6.60, 120.00| 28.50 | 5.20, 9.08
+H Dec., | 90.00 100.00, 45.00, 3.20 6.60 120,00/ 30.00 9.08
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Table III, Commodity Prices at Wholesale in North China(Continued)
1913—1934
mE e MR aE | uE | BAB M B k¥ Matches
— | = Bl | Bl
S | RoHE | g BEED | GRME | BORTE B WP EE M e e
Coal | Coal | Coke, | Coal | Coal |Anthr- oil, oil, KEE T ks
:)ust‘ Dust. Iump, | Dnst, | acite, [Rei1osene, Kerosene, Pei |
st. 2nd vBrilli- | Tiger | vang | Bowl
. . . wan wan . . s
Q;:illlat;' C;{u:illlx;‘: Kailan| pyo | ping Shansi| ant Brand | grand !Brand
g | W || i i i i
Ton Ton Ton Ton Ton Ton BO)_:___ - ~13_05_ B B Box
8 $ 1 8 $ % $ & 8
1913 4.75 4.25 16.00, 8.50| 6.50| 9.00
1914 4.75 4.95 16.00, 8.50\ 6.50, 9.00
1915 4.75| 2.25 16.00, 8.50\ 6.50, 9.00
1916 4.75 4.25 16,00, 8.50| 6.50| 9.00 5.47 | 5.38
1917 5.95 4.78 16.000 8.50) 6.50| 9.00, 5.28 | 5.19
1918 5.75 5.25 16.00, 8.50) 6.50, 9.00| 5.59 | 5.49
1919 5.78 5.95 16.00) 8.50| 6.50| 9.00/ 5.83 | 5.76
1920 5.78| 5.98 16.50| 9.00, 7.00| 9.00, 5.64 | 5.59
1921 6.95 5.75 17.00, 9.00 7.00| 9.00, 6.30 | 6.20
1922 6.95 5.78 17.000 9.00) 7.00{ 9.00 5.95 | 5.85
1923 | 6.95 5.7817.00 9.50| 7.50| 10.00 4.84 | 4.7
1924 7.95 6.78 17.00| 9.50] 7.50 12.50/ 5.60 | 5.50
1925 s.500 7.50| 18.00| 12.00, 9.50| 15.00, 4.63 | 4.53
1926 900 5.00| 20.00| 15.00 11.00| 17.00, 5.11 | 5.00 | 45.00 29.00
1927 9.000 8.00| 20.00| 15.00, 10.00| 19.00| 5.46 | 5.36
1928 9.58| 8.95 92.51| 20.47| 13.14| 28.32| 4.70 | 4.59
1929 8.76| .08 20.99| 18.79 12.96| 21.80| 4.80 | 4.70
1930 8.46| 7.83 91.82 16.53 11.57) 19.27) 7.256 | 7.16 30.08
1931 9.89 9.929| 93.74| 14.61] 9.56| 18.9s| 10.33 | 10.20 56.53
1932 9.33| 8.75 92.38 14.29] .05 17.220 9.78 | 9.64 64.00
1933 8.99 7.98 91.45 13.99 8.20| 15.62 8.71 | 8.18 64.00
1934 7.66| 7.96 18.79 13.09) 8.19| 12.63 8.14 | 8.06 i
1928
—~ § Jan. | 9.85 9.20 23.00] 19.50| 12.50) — | 4.35 4.95
= F Feb. | 9.85 9.20| 23.00| 19.50| 12.50| ~ | 4.35 , 4.2 .
= J Mar. | 9,85 9.44] 23.00{ 20.00 13.00, — 4.35 & 4.25 | 44.00
M F Apr. | 9.85 9.28/ 23.00 20.00| 12.97} — 4.71 | 4.60 |44.00
i May | 9.85 9.48 923.00) 20.00) 13.00 — 4.93 | 4.81 | 44.00
7 H June | .85 9.33 23.00] 20.01| 12.91] — | 4.74 | 4.62 |44.00
t g July | g.84] 9.26| 23.40 20.90 13.00] — | 4.65 | 4.55  44.80
A H Aug. | 9.53| 8.93| 24.00| 20.72| 13.00] — | 4.85 | 4.75 | 48.00
U 1 Sept. | o087 8.97] 51.00] 20.73] 13.23| 29.50| 4.85 | 4.75 | 48.00
t F Oct. | 8.9 8.10] 21.88] 21.00/ 13.64/ 29.84| 4.85 , 4.75 | 52.00
T=-)] Nov. | 585 8113 2188 22.09 14.20 29.11] 4.85 | 4.7 £2.00
h_.lrg?g,ec. 2.85| 8.10| 21.00| 21.13| 13.73| 24.81] 4.87 { 4.75 |50.00
— ] Jan. | 8.85 8.10, 21.00] 20.70' 13.09 24.86 4.90 | 4.75 | 50.00
= F Feb. | g.85 8.10 21.00] 20.83| 13.33 26.100 4.90 | 4.75 | 50.00
= J Maz &.77| &.10{ 21.00| 19.44] 13.56| 23.29 4.90 4.75 | 50.0
W F Apr. | 2.78| 8.10] 21.00 19.00 13.63] 21.50] 4.85 | 4.70 | 50.
£ J] May | .75 8.08| 21.00| 18.38 13.38 21.00) 4.70 | 4.95 50.00
S H Juge | =.79 .10 21.00| 18.00 13.00| 21.80] 4.70 | 4.55 | 50.00;
£ H July | 8.75 s.10 21.00 18.00 13.00| 21.50/ 4.70 | 4.55 | 50.00
A Aug. | 875 8.10 21,00 18.00 13.00 20.25 4.70 | 4.55 |49.00
JL A Sept. | .75/ 8.10| 21.00| 18.00| 12.66| 19.70) 4.70 4.50 | 47.60
P H Oct.” | 875 8.10 21.00 17.50( 12.50/ 20.07) 4.85 | 4.88 46.0
+—H Nov. | s.75 8.10] 20.88 18.25 12.32/ 21.07| 4.85 | 4.90 | 46.
*1%30066- .54 7.93| 21.00| 18.50 12.00f 21.40] 4.88 | 4.8 | 46.00
= B lan, 8.00| 7.50/ 21.00 17.00] 12.00| 20.50| 4.90 | 4.90 30.25
T i Feb, | g.00 7.50 21.00 17.001 12.00) 20.001 4.90 4.80 30.66
= § Mar. | 8.00| 7.50 21.00{ 17.00] 11.90 19.20, 5.27 | 5.22 30.00
A apr. | 8.00{ 7.50 20.88 17.00 11.13 19.00 6.20 | 6.15 30.00
fL j May | 8.67] 7.91) 21.85| 16.47| 11.13} 18.75 6.90 | 6.80 30.00
N B June 8.70] .00 22.00 16.30/ 11.17) 18.90] 8.36 8.26 30.00
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Table III, Commodity Prices at Wholesale in North China( Continuned)

1913--1934
— |
By | B | B Eﬁz{i ; E AR 2 arnEeT
— PR R B 1 ; ;
R | s émmwmlam&gm W Wk
Coal | Coal | Coke, | Coal ; Coal | Anthr- Oil, oil, T ORE
Dust, | Dust { Lump, : Dust, ' acite iKeroseue.'Kerosene, Pei [
Ist. 2dn ; i . | ¢Brilli- | Tiger Yang | Bowl
. PP . Wan = Wan st "
Ci::illlzz %‘:;i:: Kai!ani Plag | Ping :Sh:msx ant’ ijand , Brand  Brand
i I g g s & # oM &
Ton Ton | Tomn Ton | Ton Ton Box Box ‘ Box | Box
1930 3 & $ $ 3 $ $ 8 $ S
£ J July | 8.70, 8.00 22,00 16.50| 11.65/ 19.00, 8.55 | 8.45 30.00
N J Aug 8.70, 8.00| 92.30! 16.20, 11.86| 19.00] 8.40 | 8.30 30.00
Ju H Sept 8.70{ 8.00| 22,00 16.50/ 11.88 19.11} 8.38 8.28 30.00
4+ )] Oct. | 8.70] 8.00] 22.00' 16.50| 12.00 19.59 8.30 | 8.20 30.00
—-F Nov 8.70 8.00, 22.80; 16.19 11.51} 19.27| 8.40 | 8.30 30.00
-+ H gec 8.70 8.00/ 23,00/ 15.70 10.55! 18.95 8.40 2.30 30.00
1931 !
~+ }] Jan, 8.800 8.30 23.48] 15.40; 10.25 18.20] &.78 | 8.68 31.00
. H Feb. 9.10, 8.30! 24,90 14.50| 9.00! 18.52] 9.60 | 9.50 33.06
= J Mar. | 10,46 9.50/ 24.82) 14.50 9.00; 19.96/ 10.76 | 10.56 43.40
W J Apr. | 12,720 11.841 93.77| 14.47) 9.181 19.00 11.20 | 11.20 59.00
H. JJ May - - — 114.50 9.50/ 19.00| 11.20 | 11.20 64.00
5 H June — 9.10] 23,50/ 14.50 9.55 19.00| 11.20 | 11.20 64.00
s July 9.58 8.98 93.50/ 14.63/ 9.88 18.70| 10.60 | 10.45 64.00
J\ J] Aug. | 9.76] 9.18 23.50| 14.60] 9.92 18.60; 10.35 | 10.16 54.00
Ju F Sept. | 9.70, 9.00| 23.50! 14.50 10.00 18.88] 10.20 | 10.00 64.00
4 J1 Oct, | 9,68 9.03| 23.38 14.50] 9.88) 19.13. 70.20 | 10.00 64.00
+—-F Nov. | 9.70, 9.18 93,33/ 14.67] 9.50| 19.83; 10.20 | 10.00 64.00
A 13360- 9.40i 9.00! 23.50! 14.50, 9.00| 18.88] 9.70 | 9.50 64.00
1932
— F Jan. | 9.62 9.04] 21.92 14.50/ &.40 18.50] 9.50 9.38 64.00
. )i Feb. ’ 9.70; 9.00| 22.83; 14.50; 8.00| 18.12] 9.45 9.35 ' 64.00
= H Mar, | 9.70| 9.00! 93.50, 14.50| 8.00; 18.4& 9.45 | 9.35 £ 64.00
g J§ Apr. i 9.70] 9.00; 23.50| 14.13| 8.00' 18.38 9.5] 9.39 | ;64,00
A May | 9.620 8.92) 23.00, 14.00] 8.00| 18.00 9.70 | 9.50 " 64.00
s June . 9.500 9.00f 23.13| 14.00{ 8.00| 18.00] 9.70 : 9.50 ; [ 64.00
£ F July 9.50| 9.00| 22.80| 14.00, &.00] 17.25 9.00 2.80 | - 64.00
J\ ) Aug. | 9,50, 9.00| 22.00| 14.13] 8.00/ 16.20| 9.00 8.20 " 64.00
Ju H Sept. | 9.50] 9.00] 22.25 14.13 8.02| 16.00{ 10.20 | 10.08 64.00
- J3 Oct. | g.54 8.00| 21.00| 14.50, 8.10, 15.92| 10.60 | 10.50 | 64.00
‘+—H Nov 8.50; 8.00f 21.25{ 14.50, 8&.05 16.18 10.60 : 10.50 C64.00
}-."Z%SD;c. 8.50] 8.00| 21.38| 14.58| &.08 15.63| 10.50 ' 10.50 64.00
— J Jan. 8.501 8.04| 21.50 14.50| 8.12} 16.30| 10.60 | 10.50 64.00
T~ J Feb, 8.50, 8.08 21.38| 14.13| 8.05! 16.75] 10.50 | 10.50 64.00
= J Mar, 8.501 8.10| 21.13| 14.00[ 8.10; 19.38] 10.60 | 10.50 . 64.00
W7 Apr. 8.50] 8.10] 21,50 14.00, &.15! 18.00! 10.50 | 10.50 64.00
A )] May | 8.28] 8.00 22.00| 14.00] 8.10| 17.00| 10.60 | 10.50 64.00
73 H June 8.28 8.00] 21.38| 13.88] 8.10| 15.63| 10.580 7.87 . 64.00
£ A July 8.16] 8.00] 21.40 14.00] 8.32| 14.00, 9.564 6.72 . 64.00
J\ J Aug. | 8.20] £.03| 21,25/ 13.86| .30 14.00| .80 5.60 £ 64.00
Ju J3 Sept. | 8.25 8.00| 21.50| 13.65 8.30| 14.00| 6.19 6.15 " 64.00
4 H Oct. 8.31] 7.97| 21.60] 13.84] 8.32| 14.00, 6.00 6.00 | 64.00
+—8 Nov. | g.020 7.75/ 21.25 14.00| 8.30{ 14.38 6.15 | 6.15 : 64.00
-vl—iﬂlgge& 8.00] 7.70/ 21.50| 14.00] &.24| 13.96 7.15 | 7.15 i64.00
4 . |
— J Jan, 8.05/ 7.70| 21.25| 13.75| 8.23] 13.00/ 7.80 | 7.80 ! 64.00
1 H Feb, 7.95 7.60| 21.00| 14.00| 8.20| 13.00, 7.80 | 7.80 i 64.00
Z J Mar. | 8.00] 7.55 20.75| 13.75| 8.35| 12.68 7.80 | 7.80 | 64.00
M 4 Apr. | 7.68] 7.20| 18.60| 13.25 8.05 13.20| 8.00 | 7.90 | 64.00
. A May 7.58 7.15 18.13! 12.75! 8.15| 13.25| 8.00 7.85
N H June 7.40 7.05| 18.00| 12.88] 8.15| 13.25( 8.00 7.90
£ A July 7.48 7,70 18.00| 13.00] 8.22 12.86| 7.44 7.34
J\ M Aug. | 8.00/ 7.63| 18.00 12.75/ 8.20 12.25| 8.20 | 8.10 i
Ju A Sept. | 7.40; 7.08 18.00{ 12.50 8.16 12.20! 8.50 = 8.40
O Oct. 1 7.38 7.00 18.00| 12.70/ 8.10 12.05! 8.50 | 8.40
-b—H Nov. © 7.45 7.02 18.00 12.85 8.20 11.50' 8.63 | 8,53 !
+7U3 Dec. | 7056 7.08) 17.80] 12.88 8.20 12.30/ 9.00 | 8.90 ;
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Table 111, Cormmodity Prices at Wholesale in North China(Contiuued )

1913 —1934
i Bl ok e | Emak pever | Ry | a0 | WO | ik
RUTETHE B e R s g | BE | me
CRERT : » Soap,
Match,’ Match’(:andles Alcohol, | INTRR ’ News Hides, [Tobacco] Two
Fish Golaen |=p o ‘. " ! printing Leaf | Plags
g:‘_:z: ;;': ::; Brand | Japan | Native | Japan Paper, | COW (::::’)1‘ ;::;’vde
wm oM | A @il s % % oo | UE
Box | Box | Box Box | Ream | Ream | Ream | Picwl | Picul | Box
' R i 11&’79 5 $5 S8 aool 2 3
913 . 2.50 | 71.95| 43.00| 3.

%914 | 10.74 2.75 | 69.70| 43.00 ﬁﬁz
1915 . | 10.73 6.50 | 58.00) 44.00| 2.50
1916 ! 10.91 6.60 | 50.93) 44.00| 2.60
1917 | 11.91 7.00 | 43.59) 45.00| 2.60
1918 i ! 12.11 4.50 | 36.05 46.00| 2,80
1919 , z ; i 12.91 4.60 | 35.85| 48.00| 2.80
1920 . i z i 13.03 4.30 | 50.68] 50.00| 2.50
1921 5 I [ 13.01 4.30 | 43.38 55.00| 3.00
1922 | ; : ; 14.20 | 4.40 | 43.47 56.00| 3. 00
1923 } } | F14.82 ; 4.40 | 47.95] 58.00| 3.00
1924 | : | 15.48 | 4.10 | 51.03 60.00 3 g0
1925 i 5 3.69 | 7.50  15.77 4.20 | 54.99] 70.00| 3.20
1926 i 35-00“ 45-00‘ 3.61\ 8.50116.78 4.85: 4.251 58.36 75.00 3.20
1927 | , 4.05| 7.80 | 5.25 | 4.10| 56.16, 95.00, 3.90
1928 ; 5 | 2.35| 8.09 4.87 | 3.84 | 86.03) 93.48] 3.20
1929 | : i 4.47 | 11.56 4.50 | 3.85 | 83.56 80.87| 3.56
1930 i ; © 3,70 19.39 | 5.61 | 4.72| 80.18 76.58] 3.84
1931 § ‘ 1 5.26 | 23.27 | 6.64 | 5.94 | 86.53 87.12| 4.02
1932 ; i 4.73|19.52 i 4.62 | 4.00|61.39| 76.04| 4.15
1933 , : | 4.72)18.26 4.11 | 3.62 | 55.32 80.75| 3.65
1934 i [ 4.46 | 22.54 5.00 | 3.69|51.19, 87.08 3.11

i |

1928 : ’
— H Jan. | | 3.71| 8.60 5.50 | 4.00 [ 70.50] 96.,00{ 3.20
— J Feb, ! i 3.71 | 8.62 5.60 | 4,00 67.67) 95.00 3.20
= H Mar. | f 3.96 | 8.47 15.60 | 3.90 | 69.32| 96.00] 3.20
/M A Apr. , 4,01 | 8.42 £4.88 | 3.86 75.51| 96.00{ 3.20
3 May 4.30 | 8.11 '4.70 | 3.85 | 81.14! 96.00| 3.90
3 M June | x 4.35| 7.78 14,70 | 3.85: 91.00) 96.00] 3.20
oAy | 4.50 | 7.9% 4.54 | 3.80 192,30/ 96.00| 3,20
A B Aug. | 4,61 7.85 - 4.60 | 3.831103.50, 96.00| 3.20
9. H Sept. 4,76 | 7.88 14,50 | 3.80 1104.25] 92.00] 3.20
4+ H Oct. 4.76 | 7.88 - 4.58 | 3.78 1104.69| 92.00| 3.20
+—H Nov 4.7 | ,4.50 | 3.70 1 92.50 87.25 3.20
4= 5 Dec, L 4.76 | 1.35 4.50 | 3.70 | 80.00| 82.50| 3.20

1929 j
— B Jan, © 4,76 9.01 4.50 | 3,70 | 81.88! 82,50 3.30
= B Feb. | 4.76 | 8.57 4.50 | 3.70 | 90.00| 82.50 3.40
= H Mar, i 4,761 9.1 4.50 | 3.70 | 87.26| 80.00] 3.40
™ B Apr. {4,761 9.0 4.55 | 3.73 | 88,13| 70.00| 3.51
H 3 May [ 476! 9.43 i 4.70 | 3.80 | 78.10/ 70.00| 3.55
5 F June L 4,76 | 9.11 4,70 | 3.80 | 88.58| 76.80| 3.78
1 H July I 4,76 | 9.13 ©4.70 | 3.80 | 87,13| 85.00 3.85
A B Aug. . 4.75 | 9.63 4,70 | 3.80 | 83.25 85.00] 3.85
J. 1 Sept. i 4.57 | 11.60 4,52 | 3.88|83.20| 85.40] 3.72
¥ B Oct. ©3.61 | 17.98 4,20 | 4.00 | 84.00( 87.00| 3.70
4—13 Nov, 3.58 | 17.83 4,20 | 4,13 81.81| 87.00 3.50
}-—H Dec, ! 3.68 | 17.86 4,20 | 4.10 | 69.33 79,20, 3.63
1930 : ' v
2 Jan. || 3.68|17.80 435 | 4.18 1 72.13 70.00 3.7
+ H Feb, 3,79 | 17.98 15.20| 4.53 | 76.75( 70.00 3.85
= J] Mar, 3,72 | 18.00 5,16 | 4.56 | 82.45! 72.00 3.85
™ H Apr. | 3.8518.25 15,15 4.50  81.25 80.00] 3.85
H. - A May | 3.65 | 19.13 i 5.38 | 4.53175.29 80.00| 3.85
< A June 1 | 3.62120.30° 15.90  5.26  80.13, 77.00 3.85
i H

.
.
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1913—1934
KV @ iy .
lvt\t:i ::% Eﬁ%l oo | E 3440 Paver | BEED
. +/ Match, e S £
gl‘:; Golden 1Candxes"fﬁlcoho],;; A% KT FH ?g Eg netfe
Brand ;31855 ~ iag]e | AR R News l gmﬁ,
o M‘l'and rand 1 Japan ]Native" Printing Hides, [Tobacco T?:z'
ﬁ % I . l H Japg“ I«Caf "
W o ' .,l Paper, | Cow (Kuan- Br:iz
—— Box B : 2 s tung) | Nati
L 1930 g | _Box Box Box . X ‘ 4 P 1 o lVE
-L }‘j July % $ T !,_?E‘n_. Ream | Ream = &
A 3 Aug 3 S g) . Picul | p;
g‘f H Sep. 3-68 | 20.00 ® s i$8 s | _Picul | Box
A Oct.’ : 20.00 . 5 $ —
T Nov 3.6 120.15 580 | 519 | 80-04 75.00 $
+R Dec . 3-3(3; 20.60 J g.?g 4-78 g‘llgg 75.00 g.gg
‘ : 20. . : . .
— B dn 3150 | 30:00 5.54 3.08 | 83-30 oo 3.85
— ! 86| 4. 1.1 : .
=} N 4.00 | 22.48 471 | 291y 50.0q) 3-8
M A Apr. 4:00 | 21.00 6.39 | 5.53 -00/ 3.85
1,;‘ A May. 5'00 22.80 5.70 6.40 82.67 80.00
;Lf ,;J] June i 5'28 33-13 gg?; 6.12 %33 80.00 g’g‘g
o July i 5 .68 . 5.98 .88| 80.80| 3.
A 1 Au | .60 | 23.50 6.86 6. ¢ 1 89.11; 82.00 3.95
Ju )1 Se E- 5.60 | 24.0 606 | o2 (101-58 .00/ 3.95
+ F]J ou. | i 5:60 | 23.60 640 | 18| 97.34 58.00 8.95
4=} Nov. .} 5.80124.00 678 | 0.5 88.13 30-00/ 3.95
' =H Dec. | 5.60 | 24.00 6.50 6.03 88.27 90.00 3.95
1932 \ | 5.60 | 24.00 | 635 | orOL | 84.87 90.00| %0
-~ H Jan i 5.35 | 22 00F 6.40 5'7') 82.45 90'0 4.20
= H Feb, | | U 6.70 | °20|18-00 91'08 4.20
= J Mar. | s | 5.4119.80 201 79758 93.00l 3720
mW A Apr. 5.42 | 20.00 6.70 | 5.50 .00/ 4,20
‘_{:1: H May i 3'42 19.50 5.43 4.:38 72.87 93.00 4
7N H June i .30 | 20.00 4.9 | 4. 75.78] 93.00| .20
E A Jul : 4.92 | 20.00 4| 4:00)67.88 o300 4-20
A i L) 1| e 3
L H Sept. [ 5" 17.40 .88 . “40! 80.00! 4"
I H o ; 4.22 1 19 4,38 4.35 | 61.81| 80. 4.20
+-F§ Noy o 4 00 o | 399|828 80.00 4.20
+ZH Dec. ! 4.22 1 20.00 3.79 3-48 59,49 60.()0 4.14
1933 4.22 | 20,00 4.10 3-45 29 35l eoroa 4-1o
— # Jan 4.22 | 18.50 ggs 332 2;23 64.00 Z}g
-k : .30 . “50l 70. .
= }} i/?:{ 4.22 | 18.00 3.50 | 50.05 ;8.83 4.10
mWH Apr. 3-22 19.13 3.38 | 5495 -00) 4.10
. H May .66 | 21.38 | 3.50| 3°3 54.70! 70.00!
E b R AF AR b 0
LT .80 | 18.00 50| 330 | "09 70,00 3
j} éﬂ}é [ b 1798 | 3-50 3.30 | 47.90 L 3.0
] Sept . 17.50 | 3.50 - .63! 80.00 3.
+ A Ot 4.90 | 17.50 | 4.70 3.30 | 55.04| &5. 3.80
.50 ! . . 85.00
+—A NCt 4.89 | 18 At | S09 59.73 3.78
F=H Dec. 185 | 18.00 Tao| 3.8 6417 85.00 8.70
1934 4.85 | 18.00 4.59 3~35 60.75 85.00 3.70
= }g«]an 4.85 | 18.40 P S| 56.20) 390
= : .12 ° .33 ‘ .
= A E’Xe:i)r. 4.85 | 19.00 3.84 | 54.75 23'% 3.20
Mo Apr. 464 118.50 5.08 | 3.81 ©-00 3.20
s H May. .60 | 19.00 | 5.10 | 3.78 53.75| 88.00| 3
75 H June 32.00 4.52 | 19.70 4.88 | 369 54.37| 88.00) 3-20
© By | 2% 4.52 | 23.40 1476 | 3.6 | 50.59| 88.00 .20
AR s0.00 22| 23.70 , 8.20 5-69 5109 S5-o0 3-20
] Sept. o000 S.0224.50 15 | 511 93.27) 88.00 3
- J3 Oct. 0. 4.78 | 23.80 5.10| 3 53.96| 88 13
+—H Nov o000 4-80123.20 508 | o8 55.50 88.00 3.05
+ ¢ * 4.20 ! -~ 5.0 73 1 50 .20 3.05
>H Dec, 60.00| 4.07 24.00 | 4-4g 3.75 51-gl 85.00 3.05
60.00; 3.67 35'60 5.10 3.63 47.5(7; 85.60 3.05
7] 26.08 5.1 3.49 | 45. 85.00/ 3.05
5.10 | 3.44 46.12 86.50 3.05
.57| 88.00 3:05
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Table IV, Index Numbers of the Cost of Living of Working Class

in Tientsin
1926=100

A, Yearly Averages; 1926—1934

| &ty WSS | BMSbK B W[ M8 45 B Ceveral Index

) i S ———

'; , Fuels, Light' HIRTC MR | SR R RY

| Poods ‘ Clothing ' Rent Prices in Prices in
i : & water ] Dollars Copper
1926 100.00 100.00 100.00 100.00 100.00 100.00
1927 107.82 100.10 102.03 102.45 105.60 116.84
1928 111.68 105.64 105.78 105.69 109.51 133.14
1929 117,27 107.99 121.74 105.73 115.67 157.46
1930 120.49 106.39 129.17 107.53 118.81 140.84
1931 110.38 116.24 136.28 106.33 113.80 132.83
1932 101.98 102.30 121.25 104.91 105.24 131.60
1933 88.70 91.27 100.70 103.87 92.48 132.71
1934 83.82 86.81 101.39 I 103.87 89.70 142.19

Bz REZALBEHR

CHART il INDEX

CLASS IN TIENTSIN

NUMBERS OF THE COST OF LIVING OF WORKING

1926~1934  1926=100
[
[
At i :
s 3
T—. b e ed a4 ’ ;
i A d |l A : L
N
1 Nayd J\ t A
1 ! 4
i Ll
: N «"‘-}l::.l." v AT it L
ey, [ i 1 ! PR N '
I ; b f A’ S “ L\./
" SR i
=t s $3 47 B Gl kTN | \/
I ——— i Foads e Tf
: RARN Cloths 8 Clolhing V\ if ]
: - e SR AR Fuels, Light 8 Water <
| e LIl Tl Ll L
S FUNRNY KXY ERSARY PEY FYE AN IR0 A91 951 A ATL NN abobs bbb dod e ol od e
W e ‘JWJJ 1929 19%0 i e 8B 1834
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Table IV. Index Numbers of the Cost of Living of Working Class

in Tientsin

¥

g

i
£

\

N

Mar.
4 Apr,
May
June
July
Aug,
Sept,
J Oct,
Nov,
Dee.
1929
B Jan,
J1 Feb,
Ji Mar,
5 Apr.
Jj May
}] June
July
}J Aug.
A
Ji Oct.
Wov,

104 Bee,

1930

7o dan,
Feb,
Mar,
A pr.,

A May
}i June

Sept.

97.32
9.
7.2
03
0R ¢
99,2
100.
101.
102.L
103.2
103,

| 9877
!

107.2
105..0¢
103. 75
103.55
104.62
104.82
105.59
107.23
109.55
116.43
114.40
117.50

113.74
113.17
113.96
111.14
114.94
113.78
110.35
103.91
107.98
103.08
106.52
110.22

119.01
123.12
121.59
116.74
110.28
109.32
107.00
112.02
122.29
120.55
118.89
118.73

102,02
120.38
118.563
120.69
119.91

UE Al

Rent

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.52
100.52
100.52
100.52
103.63
103.63
103.63
104.66
104,66
105.18

105.18
105.18
105.18
105.18
105,18
105.18
105.18
106.22
106.22
106.22
106.22
106.22

106.22
108.29
108.29
106.22
106.22
106.22
106.22
106.22
106.22
106.22
106.22
105.18

105.18
106.74
106.74
109.33
108.81

1926=100
Z. GRTE
B. Monthly Averages; 1926—1934
BROJH S| BRRBHEOR
‘Fuels, Light,
Clothing
& water
|
G7.90 i 107.22
98.10 150.71
098,77 105.05
99,09 104.20
©5.51 98.07
49.51 98.3
102.81 96.87
101.47 965.87
101.33 97.64
99.99 96.13
100.13 95.12
99.19 97.84
99.19 100.05
99,19 102.06
98.39 95.59
93.55 96.72
99.70 Qf\ r\~
100.47 €], 91
100.38 101.08
100.31 101.08
99.51 100.05
101.42 100.60
102.47 100.30
102.47 101,88
103.23 104.28
104.25 103.93
104.71 98.:22
103.33 95.36
106.02 99.02
105.87 102.74
105.39 101.13
105.29 100.24
101.78 105.82
105.31 103.47
105.07 105.25
105.18 117.74
105.87 117.17
107.76 120.55
107.28 119.66
103.93 125.08
109.31 121.05
103.58 121,09
107.97 116.10
108.10 117.63
103.39 124.00
107.74 120.76
107.74 115.91
107.74 113.19
104.39 115.05
10034 114.09
105.96 114,99
105.41 120.41
107.48 127.40
106.56 13L.71

118.83

108.99

% 35 P General Index
PRI | #sET B E
Prices in Prices in
Dollar Copper
100.18 95.31
99.04 95.43
98.03 95.94
98.84 96.73
99.43 98.53
98.68 98.38
99.26 100.16
100.09 101.00
100.89 102.42
101.27 104.65
101.55 105.56
101.75 106.39
104.58 111,25
103.47 112.59
101.76 112,89
101.73 112.86
102.70 113.94
102.89 114.46
104.28 115.69
105.37 117.22
106.57 119.20
111.37 121.86
110.10 194.82
112.45 124.75
110.39 128.17
110.04 128.10
103.75 129.43
107.85 130.14
110.48 129.63
110.28 131.73
107.85 132.78
106.98 134.29
107.32 133.08
106.98 135.60
106.30 135.70
110.46 136.65
115.99 140.67
119.47 136.54
118.34 134.16
115.76 129.84
111.14 132.76
110.52 134.37
108.28 135.92
111.68 138.84
119.07 139.71
117.50 138.22
115.79 136.91
115.13 138.93
116.00 135.74
116.40 140.10
115.48 140.72
117.90 140.83
118.43 141.83
118.35 142.45
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Table IV. Index Numbers of the Cost of Living of Working Class

.

in Tientsin
1926 =100

HATE (¥
B. Monthly Averages,1926—1934 (Continued)

& wlRB &R
Foods Ciothing
1930
£ B luly 118.07 106.55
J\ H Aug, 121.04 105.53
Ju H Sept. 128.53 105.30
-+ H Oct, 123.39 107.28
-}—H Nov. 116.93 107.37
1“‘)?991&. 113.88 107.47
~— J Jan, 113.74 | 108.16
% B Feb, 117.28 | 112.13
= H Mar, 114.41 122.00
M F Apr. 109.00 118.71
H H May 110.37 117.71
75 B June 111.22 119.43
Y H luly 105.03 118.34
i\ A Aug. 106.09 116.33
9. H Sept, 110.82 117.32
3~ H Oct. 105.28 |. 115.28
-+—§ Nov, 102.72 115.61
F—H Dec, 103.69 112.45
1932
— H Jan, 105.31 112.10
= H Feb. 107.51 | 112.01
= H Mar, 105.34 110.21
g g Apr. 105.17 110.25
fii H May 106.52 107.05
5 H June 101.63 | 107.05
£ B July 99.95 103.29
J\ H Aug. 100.22 102.27
Ju A Sept. 101.48 9%.31
+ B Oct, 98.13 94.35
-}+—H Nov, 95.89 92.92
-+ H Dec. 95.93 93,40
1933
— F Jan, 101.05 94.84
= B Feb, q7.46 94,33
= H Mar, 94.86 92.64
M A Apr. 89.24 92.20
A F May 89.62 88.85
7 B June 86.64 92.51
£t B luly 85.70 91.72
/A H Aug, 84.61 89.53
Ju B Sept. 85.90 91.04
4+ g Oct. 82.03 89.66
+—H Nov, 81.70 89.30
4+ B Dec. 83.84 89.41
1934
— A Jan, 84.31 87.57
=- ] Feb, 85.29 87.65
= H Mar, 83.42 88.74
1§ Apr. 80.52 | 87.0t
H B May 80.25 ! 87.14
7~ B June 78.62 . 87.09
L B July 79.94 © 88.13
i\ B Aug. 92.14 &41.82
Ju B Sept, 89.74 84.68
4+ B Oct, 84.65 85.02
+-—H Nov, 84.2i 86.53
84.51

PR RK
Tuels, Light

& water

130.75
131.38
138.01
134.36
131.35
133.99

135.04
142.07
133.94
135.53
137.23
138.40
130.45
129.34
136.08
128.57
126.44
125.19

126.48
125.24
122.06
121.33
119.66
117.71
115.13
115.94
116.68
118.21
120.21
119.95

124.10
118.70
116.71
104.20
95.55
90.21
90.09 |
91.83
95.91
92.39
91.15
95.77

97.70
93.01
95.93
93.24
94.34
92.58
91.43
114.77
117.24
114.02
113.05
l 117.24 I

=

Rent

108.99
107.37
107.37
107.10
107.10
107.10

107.10
107.10
107.10
107.10
105.33
105.33
105.57
105.57
105.57
105.57
105.57
105.57

105.57
105.57
105.57
105.57
105.57
105.57
105.16
105.16
105.16
103.87
103.87
103.87

103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87

103.87
103.87
103.87
103.87
103.87
103.87
103.87
103.87
102,87
103.87
103.87
103.87

FesRITA L F
Prices in
Do}lar

1171.73
119.36
125.10
121.37
116.86
115.31

115.41
118.82
116.56
113.24
114.12
114.93
109.66
110.04
114.07
112.14
109.59
109.82

109.43

110.02
108.0S
108.56
108.32
104.94
103.21
103.43
104.07
101.66
101.95 -
100.43

104.38
101.29
99.24
93.93
42.85
90.25
89.62
89.05
20.48
87.39
85.98
88.79

89.417
90.15
838.73
85.94
83.50
83.21
85.43
956.84
85.67
41.98
£0.95
95.00

il ' #4 #7 § General Index

B
Prices in
Copper

142.42

- 143.66
143.73
140.55
137 .46
132,84

130.15
150.12
154.536

33,20
135.51
135.80
131.20
130,44
132,45
130.22
127.91
128,85

127.92
130.25
133.79
132,85
133.75
132.25
133.35
132.98
132.76
131.85
128.92
129.18

129.85
150.65
151.54
152.10
133.587
136.95
135.13
134.27
133.24
132.06
151.66
152,22

151.82
131.93
183,31
133.71
156.46
136.59
143.41
159.31
166.56
160.77
149.21
152,50

-+—=H Dec,

88.76
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Table IV. Index Numbers of the Cost of Living of Working Class
in Tientsin
1926=100

WN. 8
C. Weekly Averages,1930—1934

' £ 7 BRAB & BEELK B | # 48 L Genmeral Index
' Fuels, Light, -
e PO IR | SRR
Foods Clothing Rent Prices in Prices in
& water Dollar Copper
. |
AT LR .
Week ‘ending:
1930 ‘
75 H June 4] 121.64 107.78 127.67 108.99 118.61
11 120.18 106.24 134.88 108.99 119.64
18/ 118.77 106.88 135.19 108.99 118.84
25 116.20 105.69 130.12 108.99 116.41
£ B luy 2 115.77 107.36 130.57 108.99 116.31
9, 118.06 106.82 130,57 108.99 17.Mm
16, 115.83 106.35 129.85 108.99 116.18
23] 118.08 106.58 130.58 108.99 17.1
30, 119.27 105.69 130.84 108.99 118.44
J\ B Aug, g/ 120.76 106.25 130.57 107.37 119.12
13/ 118.25 105.85 131.38 107.37 117.63 |
20, 118.02 105.53 131.13 107.37 117.43
27 121.64 105.07 131.13 107.37 119.68
Ju H Sept, 3] 125.71 105.23 132.82 107.37 122.49
10 126.88 106.23 133.67 107.37 123.42
17] 123.33 106.20 135.44 107.37° 121.45
24| 128.07 106.20 139.14 107.37 124.97
+ H Oct. 1| 132,97 106.46 142.66 107.37 128.58
g 129.78 107.08 141.00 107.10 126.37
15 123.29 107.12 134.03 107.10 121.25
22/ 120.33 107.48 131.79 107.10 119.08
29 119.42 107.28 130.56 107.10 118.31
+—J Nov, 5 116.60 107.28 130.02 107.10 116.44
12| 119.09 107.21 130.29 107.10 118,08
19| 117.60 107.54 130.55 107.10 117.17
26/ 116.08 107.33 133.36 107.10 116.70
4-72H Dec, 3j 115.12 107.49 132.13 107.10 115.82
10{ 115.17 107.33 133.62 107.10 116.086
17 113.22 107.21 133.10 107.10 114.74
24/ 113.68 107.59 1356.02 107.10 115.33 |
31 111.96 107.73 134,56 107.10 114.19
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Table 1V, Index Numbers of the Cost of Living of Working Class

in Tientsin

1926=100

WN. BEETY (F)
C. Weekly Averages,1930—1934 (Continued)

AR

Week ending:
1931

Hlan, 7

14

21

28

~. HFeb, 4

11

18

25

= HMar, 4

11

18

25

HApr. 1

27
Blune 3
10
17

24

Piuly 1
8

15

22

29

FAug. 5
12

19

: 26
* FSept, 2
9

16
23

30
+ - HOct, 7
14
21

AN

: 28
+--ANov, 4
11

18

' 25
+-HDec. 2
15

23

30

1 B oo
Foods Clothing
112.75
111.37 {83'}2
113.89 | 108.02
116.40 108.02
116.22 | 107.92
120.63 113.00
120.63 112.20
115.02 115_63
119.62 | 11935
116.13 | 195 98
111.04 | 199 8p
112.19 | 190.30
111.81 | 199 96
109.76 | 178,81
109.23° | 199.97
107.43 | 116,14
108.87 | 117,56
109.71 | 114,12
109.34 119.02
110.15 | 118,99
111.47 | 417 93
112.72 | 191,46
11.92 | 118.71
112.37 | 119.75
110.50 | 190,67
109.19 118.95
105.34 117.65
104.26 118.96
104.60 116.64
100.31 120,11
104.83 118.10
104.98 | 108.93
104.97 | 115.94
107.58 | 114.51
108.75 | 118.46
111.92 | 11631
112.12 | 117.85
110,13 | 116,75
109.03 | 117.94
108.81 | 11531
107.48 | 114.69
103.88 | 114.95
102.72 | 115.61
et ; P——
— |
— 2=
104.99 | 113.920
102.70 | 110.59
103.42 | 113.08

BPRAR | [ U g 45 % General Index
Fuels, Light O 4 R 190 R P
Rent Prices in Prices 1In
& Water Dollar Copper
132,68 107,10 114.45
128.00 107.10 112.90
142,31 107.10 116.55
137.63 107.10 117.46
137.89 107.10 117.38
142,94 107.10 121.23
142 .94 107.10 121.18
~145,50 107.10 118.85
135.02 107.10 119.40
134.88 107.10 117.99
133.46 107.10 114.40
128.78 107.10 114.30
128.43 107.10 115.12
128,72 107.10 1n2.n
135.19 107.10 113.61
136,93 107.10 112.30
136.98 107.10 113.30
136.68 106.33 113.40
136,95 106.33 1138.52
137.02 106.33 114.03
139.10 105.33 115.10
134,63 106.33 115.48%
139.13 106.33 115.44
139.04 106.33 115.78
132,56 105.33 113.7M
132.30 106.33 112.74
131.03 105.57 109.90
131.57 105.57 109.38
129.76 105.57 109.18
130.34 105.57 109.94
129.34 105.57 109.36
129.34 105.57 108.87
128.82 105.57 109.23
129,34 105.57 110.87
129.34 105.57 111.86
136.59 105.57 114.78
136.59 105.57 115.00
135.82 105.57 113.56
130.06 105.57 112.11
123.82 105.57 113.95
125,82 105.57 112.98
128.82 105.57 110.65
127.29 105.57 110.42
126.44 105.57 109.59
=& Tientsint Incident
125.44 105.57 110.77
125.19 105.57 119.07
124,68 105.57 109.63 -
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Table IV, Index Numbers of the Cost of Living of Working Class
in Tientsin
1926= 100
. mEEE GD
C, Weekly Averages 1930—1934 (Continued?)
& o lm o oa | BRELK LB B[ #8 dF B General Tudes
i 4 AR
| ruets, Light e 00 BB BRI 91
| Foods Clothing Rent Prices in Prices in
’ & wWwater Dollar Copper
%"&-nf%ﬁ‘[ha |
Week ending:
1932
~— Hlan. 6 103.33 111.17 124.68 105.57 107.27 128.47
13| 103.86 114.31 126.22 | 105.57 107.96 126.67
200 107.40 | 113.60 | 131.99 | 105.57 111.01 128.22
- 27 106.90 | 110.28 | 127.06 | 105.57 109.78 127.14
2 R Feb, 3l 105.50 | 110.60 | 127.06 | 105.57 109.60 127.26
10| 107.50 | 114.15 | 126.57 | 105.57 110.33 128.78
17} 108.96 112,09 | 126.23 | 105.57 111.08 130.33
. 241 107.39 110.13 124.39 105.57 108.70 130.71
7 HMar, 2 1p6.78 | 111,20 | 122.64 | 105.57 109.13 131.85
9 104.60 | 109.97 122.64 | 105.57 107.66 130.58
16 1p5.90 | 109,70 | 122,57 | 105.57 108.46 131.54
23 105.00 109.56 121.81 105.57 107.82 131.09
30| 1p6.31 | 111.16 | 121.33 | 104.57 108.64 133.07
W HApr, 6 105.05 | 112,07 | 121.55 105.57 108.02 131.99
13 105.40 | 109,09 121.58 | 105.57 108.04 131.36
200 106-37 110.11 121,58 105.57 108.71 132.50
) 270 107.17 | 108.07 | 121.91 105.57 109.05 153.97
K A May 4| 108-10 300,17 120.66 105.57 109.66 134.66
1N} 197.66 | 105,50 | 119.40 | 105.57 108.89 134.37
18 107.31 106,01 | 119.40 | 105.57 108.71 134.15
25 106.00 | 108.02 | 119.66 | 105.57 108.04 133.84
A H June 1} 105.11 106,98 119.94 105.57 107.46 133.13
8 101.35 | 106.69 119.27 | 105.57 104.97 130.26
15| 1n9.05 | 104.62 | 117.94 | 105.57 105.08 139.20
22| 101.57 | 108.76 | 116,90 | 105.57 '104.89 152.89
290 100.64 | 107,39 | 116.20 | 105.57 104.12 132.92
£ Huly g 099.39 105,58 | 115.39 | 105.16 103.03 132.65
13] 99.19 | 105,56 | 115.39 | 105.16 102.90 132.69
20, 99.80 | 100,06 | 114.37 | 105.1p 102.78 132.97
27| 99.87 | 100,88 | 114.15 | 105.16 102.85 133.17
A HAug, 3 99.73 | 105.00 | 114,90 | 105.1g 103.14 133.56
100 100.19 | 104,64 | 115,39 | 106.15 103.48 133.74
17| 100.52 | 102,12 | 115,18 | 105.16 103.49 132.75
24 99.94 | 102 41 115.39 | 105.16 103.18 132.98
31| 99.20 100,59 115.68 105.16 102.64 131.28
JL H Sept, 7| 103.09 99,85 | 118,70 | 105.16 105.48 131.83
14| 102.94 99.11 116.65 105.16 105.04 132.69
211 100.10 98,10 115.39 105.16 103.00 132.98
28/  98.81 96.31 114,15 | 105.16 101.89 132.29
-+ H Oct, 5 98.88 93.46 115.67 103.87 101.7M 132.19
12| 97.56 89.55 118.52 103.87 101.03 131 .43
19| 98.35 95.79 | 118.72 | 103.87 101,95 132.00
96|  97.86 95.81 : 119,74 103.87 101.85 131.88
+--H Nov, 2 97.76 95,30 | 119.23 | 103.87 101.68 131.66
9| 96.89 93,78 | 119,74 | 103.87 101,04 130.83
16/ 98.54 92°45 | 121.55 | 103.87 102.26 199.55
23l 95.69 91,85 | 119,95 ! 103.87 100.82 199.68
30, 95.33 93.26 | 119.00 | 103.87 8991 | 729.36
+2H Dec, 7| 95.38 92.89 | 119.51 103.87 99,99 129.47
14] 95.04 93.33 : 119.00 103,87 93,72 129,12
21 95,48 92.11 119.49 | 103.87 100.00 128.88
28] 98.66 94,16 | 121.22 103,87 102,40 129.92
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£ R TALEREK
Table IV. Index Numbers of the Cost of Living of Working Class
in Tientsin

1925-—100
. R B
C. Weekly Averages, 1930—1934 (Contmued)
B | R A S | BREEk B | ¥ 45 ¥ General Index
Fuels, YLight ﬁ:iﬁ?ﬂ%fﬂ:ﬁ' ?ﬁfﬂf:%fﬁ’g{‘
Foods Clothing Rent Prices in Prices in
& water Doliar Copper
A ERER
Week ending:
1933 )
—. . g Jan, 4 99.71 95.29 123.86 103.87 103.52 128.50
11| 105.12 94.00 128.05 103.87 107.50 130.70
18| 100.90 03.97 123,50 103.87 104.15 129.79
25 100.91 93.93 123.50 | 103.87 104.15 199.79
- H Feb, 1 100.37 94,58 123.50 103.87 103.85 129.42
8 98.95 94.96 121.73 103.87 102.72 129.88
15 97.37 95.31 118.47 103.87 101.26 ]31.11
‘ 922 97.04 92.37 118.47 103.87 100.93 130.68
2 JJMar, 1| 96.25 93.36 116.89 | 103.87 100.20 133.77
&  95.99 93.98 117.91 103.87 100.22 130.99
15/ 95.85 91.59 117.66 103.87 99.94 131.11
22! 93.98 92.89 115.64 103.87 98.54 132.02
29| 93.35 92.06 114.46 103.87 97.94 131.58
M A Apr, 5 90.24 92.66 112.81 103.87 95.90 131.52
’ 12, 89.68 92.46 107.66 103.87 94.78 129.99
191 88.76 92.51 107.22 103.87 93.76 129.35
26/ 87.79 93.75 99.07 103.87 92.38 131.63
45 H May 3 86.87 83.28 94.03 | 103.87 80.71 132.89
o 100 26.13 87.77 92.74 103.87 80.02 134.08
171 93.74 87.25 100.62 103.87 95.94 130.53
24] 91.73 88.4i 95.94 | 103.87 94.26 132.60
31 89.00 91.18 90.90 103.87 80.52 . 135,59
P )a] June 7 86.51 92.64 92.30 | 103.87 90.51 136.45
. 86.41 93.74 89.25 103.87 80.07 136.89
21 86.68 91.51 89.02 103.87 890.07 136.89
o 98 86.01 92.20 89.95 103.87 89.82 137.33
€ H Ity 5 8457 95.42 88.9) 103.87 88.97 | 136.08
12| 86.81 91.21 91.04 103.87 90.42 134.45
19 85.59 88.93 90.09 103.87 89.37 134.73
: 926/ 85.71 91.31 90.09 103.87 89.60 135.08
A HAug, 2| 85.44 90.85 90.09 103.87 89.47 134.88
o 84.72 89.15 90.09 103.87 88.84 134.15
16| 84.30 89.81 91.11 103.87 88.76 134.03
23| 84.37 89.81 91.11 103.87 88.80 134.09
30| 84.53 89.25 95.42 103.87 89.50 .134.33 .
%, H Sept, 6/ 86.06 89.69 97.44 103.87 90.09 132.78
' 13| 86.14 92,83 96.17 103.87 90.85 133.10
20, 86.20 90.58 96.17 103.87 890.75 133.30
271 84.59 92.45 93.43 103.87 89.45 132.68
4 J Oct, 4 84.66 | 91.99 93.34 | 103.87 89.35 132.18
11| 82.62 91.16 92.51 | 103.87 87.88 132.49
18, 81.68 90.18 91.83 103.87 87.12 132.40
95| 81.66 89.39. 91.83 | 103.87 87.05 132.31
+4—HFNov, 1 81.31 86.85 91.57 103.87 85.64 131.68
, 8 81.29 88.55 91.06 | 103.87 88.68 131.71
15| 81.36 90.01 90,90 103.87 85.74 131.30
v 2| 81.58 89.85 | . 90.81| 103.87 88.89 131.53
29| 82.27 88.69 91.92 103.87 87.42 131.79
3-—J Dec, 6 83.22 87.79 95.07 | 103.87 88.28 131.91
o 13| 84.44 88.95 97.79 | 103.87 | . 89.68. 131.90
. 20, 83.41 89.91 96.24 | 103.87 88.84|  739.92
. 27, 83.46 89.83 - 95.00 103.87 -88.89 132.63
1034 HJan, 3| 83.34 89.00 95.77 103.87 89.87 132.60
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Table IV, Index Numbers of the Cost of Living of Working Class

in Tientsin
1926=100

2 1 Pt General Index
It O EL |IRR T R
Prices in Prices in
Dollar Copper
88.71 132,66
88.80 131.93
89.34 130.35
89.98 130.73
90.00 131.31
90.01 131.32
90.25 131.67
89.59 132.3¢
88.67 - 132,07
88.60 132.49
88.38 132.98
87.62 133.16
85.75 130.84
86.14 131.96
86.28 132.16
86.85 133.58
85.14 134,58
85.32 132,25
85.94 135.85
87.04 137.57
87.04 137.57
86.95 137.42
85.26 135,26
84.24 135.70
83.36 136.82
84.15 141.88
84.95 142,98
85.83 143.84
88.43 147.91
89.23 149.17
94.35 - 156.01
95.23 156.82
98.58 161.73
98.55 161,50
99.20 162,75
96.38 157.31
96.14 154,58
94.26 155,00
92.46 152,33
91.21 151,37
91.81 152.64
92.64 154,45
91.26 149,71
91.14 149,87
92.30 151 .42
91.18 149 .59
91.80 150,18
92.27 . 150.41
. 92,69 | 150.87
94.93 154.58
98.56 | 153,29
97.22 . 154,10

W. @1 G
C. Weekly Averages, 1930—1934 (Continued)
® 4| R OH & MBIk B #H
Fuels, Light
Foods Clothing Rent
& water
R B JJ:E
Week enﬁﬁng
1934
— H Jan, 10]. 83.32 88.17 96.53 103.87
17 83.52 88.27 96.61 103.87
24 84.07 87.33 97.92 103.87
21 84.89 87.99 99.13 |  103.87
™ H Feb, 7|  84.99 87.51 98.39 | 103.87
11 £5.06 87.84 98.01 103.87
21 85.39 88.19 98.01 103.87
98 84.70 87.72 95.72 | 103.87
= B Mar, 7, 83.29 88.64 96.15 | 103.87
14 83.20 88.73 95.58 103.87
21 82.86 88.29 96.19 103.87
28 82.85 88.24 90.99 103.87
M B April 4| 80.51 87.38 92.52 |  103.87
, 11 80.26 86.98 96.47 | 103.87
18 80.23 86.47 97.74 103.87
25 80.58 86.73 95.47 103.87
#. H May 2 79.53 86.66 95.20 103.87
. 9 78.35 86.77 94.60 103.87
16 79.29 87.84 94.34 103.87
23 81.02 87.93 94.34 103.87
30| 81.06 88.06 94.09 | 103.87
7 B June 6  80.83 87.24 94.86 | 103.87
. 13]. 78.52 87.51 93.14 103.87
201 77.47 86.55 91.11 103.87
27 76.35 86.84 89.81 103.87
4. H July 4 . 77.70 86.96 89.34 103.87
) 11 78.23 89.16 91.55 103.87
18  79.62 91.18 90.67 | 103.87
25/. 83.78 87.54 92.09 103.87
A A Aug, 1| 83.97 85.16 94.64 | 103.87
8 91.01 87.72 101.31 103.87
15 90.53 | = 84.26 110.97 103.87
22 92.47 85.26 125.20 103.87
f 20| 93.60 85.52 | 119.92 | 103.87
#t B Sept. 5 93.79 84,94 123.87 103.87
) 12 91.14 84.06 116.30 103.87
19 90.99 82.44 116.02 103.87
’ 26 37.56 83.67 117.48 103.87
4 B Oct, 3 85.67 87.14 111.70 103.87
10 25.82 85.44 103.35 103.87
17 84.32 83.27 115.23 103.87
24 83.47 88.55 122.61 103.87
311 83.84 83.14 113.53 103.87
+—H Nev, 7 83.83 89.05 110.16 103.87
I 14 85.30 83.76 111.94 103.87
; 21  84.05 84.32| 111.57 | 103.87
, 28l 83.76 83.711 117.54 | 103.87
+7H. Dec, 5 85.23 81.07 115.36 103.87
B 12| - . 86.16 | . 85.44 112.29 103.87
19/ .~ 88.19 86.11 118.71 103.87
) 26/  93.10 84.80 | 123.04 | 103.87
1935— HJan, 2| 5)1.83L 85.29 118.92 103.87
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Table V. Commodity Prices at Retall in Tientsin, 1926-1934

* | oamEn ns e oW | wisl jme osklewesl v @
Rice “;:) f:_t wheut | KR H c;‘;’lfelf:" Millet Beans, Wheat
Imported flou}- C:)rn flour (Shauhai . Gr?en i ﬂo.ur .
American) (Native )| (Pei-ho; “kuan) (Hsiho) | (Pei-ho ;Vermicelli
v I i ﬁ‘ Uy ¥l kit 3
Sheng Catty Catty Catty Catty Sheng | Sheng Catty
& & 8 8 8 $ 8 $
1926 .133 .078 078 .044 .048 .083 085 058
1927 132 .078 | .049 091 .093 .063
1928 124 073 .056 .097 .106 .066
1929 137 .081 .056 093 | .116 | .071
1930 155 082 .057 .101 102 .076
1931 129 | 075 .082 048 -044 .085 | .100 067
1932 111 077 081 .045 .043 .075 105 .063
1933 .090 -067 .072 .040 .038 .069 .091 .059
1934 .09¢ 062 .066 .039 . 036 .062 071 054
1926
— H Jan, 137 .077 .042 .086 .086 .058
— H Feb, .136 .076 .041 .085 .085 .057
= H Mar. 134 .075 .040 .084 .084 .056
M H Apr. .134 .075 .040 .084 .084 . 056
i H May 132 .080 .043 .083 .086 .055
5 H June .131 .079 .043 .082 | .085 .055
r A uly .130 .078 .045 | .o081 .084 .060
A 1 Aug. .130 .078 045 -081 084 -060
J. 7 Sept. .135 078 .045 .084 .087 .080
4+ H Oct, .132 .079 .047 .082 .085 .059
+—H Nov, 1135 .079 .047 .082 -085 .058
+=H 17Dec. .134 | .078 .047 .081 .084 | .058
192
— H Jan. 131 080 .049 083 089 063
-~ B Feb 131 078 .047 084 087 061
= H Mar .129 077 047 082 U85 060
m H Apr 129 077 047 085 085 060
#i. B May 134 .077 .047 .085 .090 .060
75 B June .134 077 .047 .087 .090 .060
£ B July .134 077 .047 .090 .090 .066
i\ B Aug 134 077 .046 093 096 .066
B Sept .133 079 .049 090 095 065
¥ H Oct 139 081 .053 bol100 103 067
+—H Nov, ‘131 078 .054 [ .099 099 064
+—H Dec 134 079 .055 100 101 066
1928
— H Jan 131 076 .055 | .094 094 068
— B Feb 131 076 .055 b .094 097 068
= J Mar, 1239 075 .057 | .095 103 067
™ H Apr. 126 073 .055 | .093 101 .065
fi. J May 130 | .075 060 | -101 104 .067
N H June 197 074 .059 .097 104 .066
L A Juy Jd23 | 072 .057 094 1 104 | ,067
A\ H Aug. .119 .070 .058 ! .094 L104 .065
J. B Sept, .120 | .069 .054 | .096 113 .066
4+ H Oct, .118 .070 .053 | .101 118 .065
+—H Nov, J117 .069 .052 .102 119 .064
=B Dec, .120 .071 .054 .103 115 | .066
1929
— B Jan. .195 080 .063 .093 113 .068
-+ H Feb, .136 .085 .059 .096 .114 .072
= H Mar, 137 .083 .059 .091 .121 .072
m H Apr, .141 .084 .051 095 | 117 073
#H. H May .130 076 .051 .089 .115 .069
7 H June .130 .078 .050 .085 113 .068
B July .128 .077 .051 .082 111 -068
A B Aug. J132 | .081 .056 .083 .10 | .068
J. H Sept. .140 .083 .065 ,098 17 .073
3+ B Oct. .150 .083 ©.059 L .103 191 072
4-—H Nov, .149 082 | .057 [.103 123 .072
+4-=HB Dec, .149 081 .055 i .103 .121 071
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Table V, Commodity Prices at Retail in Tientsin, 1926-1934 (Continued)

%k |EE A gk | sl W RN B T
‘Wheat %5 KW
Rice flour w;heat Jiﬁ Corn flour] Miftet Beans, | Wheat
Tmported Nlo!:r c’oll;nq:aurJ (Shanhai o green flouy
AAAAAAAAAAAAA ATSE?S.!P} ( smvc) ei 0) | *kuan) \Kil‘ho) (Pel'hOJ Vermicelli
7t iy I Ff' I Fid 7;. F
Sheng Catty Catty Catty Catty Sheng | Sheng Catty
1930 $ 8 8 $ ® 8 $ 8
-~ F Jan, .145 | .083 .057 J101 | 094 | 075
= B Feb, .144 .083 .058 104 .096 .073
= B Mar, 147 | (080 .057 2102 1 105 | 072
™ H Apr. .153 .081 .059 .104 .102 .074
A H May 152 081 .058 .102 102 074
55 H June 149 080 .057 .101 101 073
t H luly 152 .083 .055 .101 .101 075
J\ B Aug, 157 .082 .065 .102 .101 .076
Ji. H Sept. .166 .086 .064 .107 .107 .080
+- Oct. .158 .084 ,068 .105 .105 .079
4—H Nov, .1985 081 .054 R .103 J078
17:1}33 Deg, 157 076 .048 092 106 .079
: 1
— B Jau, .149 | .078 .049 095 | 105 | .073
=+ H Feb, .156 | .079 .051 L100 | 110 | 067
= H Mar, .128 074 .047 .092 .099 .074
M H Apr, .126 072 .047 .082 082 .069
#. J May L1925 1 .073 .046 081 105 | 066
75 B June 124 .076 .050 .083 .104 .055
t B July L120 | 075 | 082 .046 .043 .079 .094 .064
A H Aug, .125 .076 .082 .047 .014 .078 .094 .064
Ju A Sept. | .132 | .075 | .084 | .051 | .047 | .086 | 098 | o066
+ B Oct, 124 | 075 | 082 | .048 | .044 | 084 | (107 | ‘os4
+-—H Nov, 17 075 .082 .046 .041 -077 .099 .064
-+ H Dec, L119 .075 .081 044 .041 .078 .102 .064
1932
— B Jan, .119 .078 .083 .044 042 .078 .104 .064
~+ H Feb. 124 .080 .082 .045 .042 .077 .106 .065

= B Mar, .119 .077 .080 .0da .041 .076 , .107 .065

4 H Apr, 119 .079 .082 .045 | .043 078 | 106 "066
4. J] May .119 .079 .084 .046 .044 079 | [105 06>
v H June .108 .077 .082 .045 .043 L078  .106 064
& H July .108 .075 .080 .045 .043 .075 | 105 061
A H Aug. .108 .076 .080 .045 .043 .074 [ .105 .062
Ju H Sept. .107 .076 .081 .048 .044 074 | 105 062
+. B Oct, .105 .075 .080 046 .043 072 . .103 061
+—H Nov, 104 .074 .079 .044 .041 .070 .102 061
-+2F Dec, 097 .074 .079 .043 .041 .069 .103 .061
1933
H Jan. .104 .079 086 .045 .043 072 .107 .068
Feb, .098 075 .080 .044 .042 .068 .103 . 066

= H Mar. .097 .069 075 .044 .041 .067 .100 .064
4 Apr. .089 .065 Q70 .041 .039 .063 .095 .06}
] May .091 .067 ,071 041 -039 .063 .095 .060

June .086 .065 .069 .040 .037 .062 .091 .056
] July -087 .065 .069 .040 .038 .061 .088 .056
] Aug, .087 .064 .058 .039 .036 .060 .086 .056
] Sept. .089 .056 .070 .039 .036 .063 .087 058

FERESREN
T T e S

J Oct, .086 .064 .068 037 .033 .080 081 .056
“+—H Nov, .082 .064 .058 037 .033 .058 077 .053
‘- H Dec. .085 063 069 .038 .034 .060 077 .033

1934
— H Jan. .036 065 .058 .038 .034 .061 .079 054
T2 H Feb, .085 .057 .07 .038 .034 061 080 .054
= J] Mar, .082 .062 .066 .037 .033 .058 .076 053
M B Apr. .080 .059 .063 .035 .032 .058 .072 .052

5. 7] May .083 .038 -062 .035 .032 .057 .070 )
7% H June .089 .057 .060 .035 .031 .056 066 .048

LB Juy 099 | .059 | .082 | .037 | .036 | .080 | .066 | .083
A 7 Aug. | .108 | .067 | .071 | .048 | .044 | (066 | .068 | .062
3 B Sept. | .106 | .065 | .070 | .045 | .041 | .086 | .086 | .060
+ H O, 101 | 062 | .067 | .041 | .038 | .065 | .065 | .055
+—J Nov, | .100 | .083 | .067 | .041 | .038 | .066 | .069 | .053

- =H Dec. .107 065 .070 .044 .040 .065 073 .055
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Table V. Commedity Prices at Retail in Tientsin, 1926-1934 (Continued)

WER |\ BITR | T\ w B A | B ¥ IRX| B &
S::l:;:n S:i,r::n Bean : Seaweed, | Shrimps, {Bean flour
! Sprouts ' Sprouts Potato curd Oulons T,ong Small |Vermicelli
ﬁ‘ I s b3 IS I Fr i
o catty catty catty catty catty catty catty <catty
% i ¢ l $ & 8 & $ $
1926 018! 022 2027 | L0261 027 079 .152| 176
1927 L .023, .02 036 .029 .036| .085| A5 .181
1928 L0250 0251 038 .030| .03 | .088) 150 | .I75
1929 L0238 023 038 .036 .033| .117| .164 | .197
1930 L025| L0201 .039) .041 027 116 117 .216
1931 .030 | 021 046 .043) .035| .119| .235| .235
1932 L0291 019\ .038| .039 | .034| .105| .225| .220
1933 L0293 .o17\ 029 .034| .024| .08 | .189| .207
1934 .022 015 .035 .031 .04 .079 74 A7
1926
~- § Jan, 0197 ,022| .026| .026| .026!| .076| .153| 179
— JF Feb, 019! .022] 025| .025| .025| .o76| .151 177
= B Mar. 019 .022| 025 .025| .025| .075| .148| .174
N H Apr. .019 .022 .025 .025 -025 .075 .148 .174
i g May 0151 021 025 025 | L025| .074| .147| .174
5 F June L0151 021 024 | 024 | .024| .073| .1461 172
g July 018 | 021 .024| 027 .024| .o84| 157 .181
A H Aug. 0181 .021 027 .027( .027| o84} .157| .181
Ju H Sept. .018 .021 .030 .027 .027 .084 .156 .180
t g Oct. .021 024 | 0321 .026| .030| .082| .153[ .176
1§ Nov. 020 .023| .032! .026| .030| .0s2| .I152{ .175
1721 Dec. 020 .023 .032, .026| .030| .081{ .I51| .174
1927
- p Jan. .020] .026| .034] .029| .036| .086| .154| .183
Z. pPeb. | 02| .025| 034| .028| .036| .084| .15 .179
= g Mar. 022 .025| 033| .027| .036, .082| .148| .175
W g Apr. | 022, .025| .038| .027| .036| .082| .148| .175
4 g May | .022 .025 .041 .027 .030 .082 -148 175
5 g duwme , 0.2 025 036 .027| .030| .082| .148| 175
L g July 025 025 033| .027( .036| .0g| .i53| -186
/\ g Aug. 025| 025 036 .030| .036! .oge| .153| -186
L g Sept. 0241 024 035| .030| .0385| .o87| .152| ~-185
+ B Oct, 025 1028 .039 | .031 .039 -0%9 156 .189
I-:j Nov. 024 | 029| 038 .029| .040| .org| .150| -182
S| Qgec . 025| 030| .038| .030| .041| .o8g| .153| -186
19 :
-2 g lan, 02| .o26! .045| .020| .042| .og0| .152| -178
% pg Feb. 026 | o26| .044| .029| .042| .o89| .151| -178
= j Mar. ‘0281 034| .0a1| .031| .041| .og3| .149| -175
Mg Apr. 0281 025 .040| .030 040 o086 .146] ~-171
fi j§ May 026 | 0231 .036| .031| .039! .og’| .150| 174
A f June | o951 0237 .043| .031( .038| .og7| .148] 173
t g July 025 0221 .032| .030| .027| .o89] .153| -178
N f Aug. .022| 022| .029( 029} 029} .o87| .150| 174
Ju g Sept. .020 020 .029 .029 .032 .088 .152 176
+ g Oct, 0221 oo2 | .031 031 .031| .o%6| .149| -173
+—5 Nov, 024| Coo4| 038 .031| .036| .ose| .148| ~-171
+-2H Dec, 025 095 | .o42| 032 034 .ok| .152| 177
1929
—~ B Jan. .025 .25 .043 .033 .033 .095 .160 .190
. J Feb. L0271 027 .051 .035 |  .045 | .101 70| -202
= § Mar, .024 .027 .040 .035 .046 .102 172 .204
g Apr. 022 | oo2| 038| .038| .o47| .103| .173| .206
fi. A May | .o25! .025; .038,| .036| .043| .097| .1683] .193
AN H June 025 o250 L0401 .035] .035{ .095] .10 | .190
LB July .019 .019 .031 .034 .024 .097 .153 .189
J\ R Aug. L0200 020 | .032 0341 020, .008) .156( .191
Ju A Sept. .021 021 .036 .036 .024 .104 ;166 | .202
1= H Oct. .021 .21 .034| .06 .028| .103| .1685| .202
+—H Nov, .021 021 036 | .036| .023| .03} .165{ .201
“+=H Dec, .02 .02 .040] .040] ,030] ,101| .61} ,197
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Table V. Commodity Prices at Retail in Tientsin, 1926-1934 (Continued)
WEAR I ®OE | v w R B R B &
Yellow J Green | i ! . . £
Soy Bean | Soy Bean j Beam ., Seaweed, | Shrimps, Bean flour
Sprouts I Sprouts Potato curd f Onions Long Small v}vcrmicelli
I I ! ol FooR 7
__catty | catty _ catty 1 catty ’ catty catty | I catty } catty
1930 $ $ s |8 s s g
~— A Jan. 021 1 .021 ! 042 0420034 d o a17 s
= J] Feb, L0251 020 .045 ' .041 - 038 ' 111 7210 907
=2 F Mar. L0251 020 040 1 040 '« 037 ¢ .110 7000 204
M H Apr. L0251 020 038 .04l .031 124 1731 900
F. )] May 0251020 .041 - 041 | .030 112 173 908
75 J June 20261 ,020;  .052 .40, .027 | .11} . (172 | 907
LA July 0251 L0200 037 L0400 023 | 116, 176, 216
A Aug L0256 020 .031| .040 .019| .116| .177| 218
JL 3 Sept. 027\ .022 | ,033, .043| 022} .123| 187 | (230
-+ H Oct. .027 .020 .036 L0431 021 .121 .184 .226
“+—H Nov, .095| 018 .034| .041; .018| .119] .18 .222
172 Dec, .026 | .021 | ,039| .042 l 025 | L1210 185 | 997
1931
— Hs.lan. .026| 021 .041| .043 .031| .092| .235| .951
. g Feb, 028 .021| .045! .046 038 | 115! 252 | 953
= J Mar, 030 | 021, .052| .0431 046! .120| [200| 536
Mg Apr. .08 | .021 . .060: .043, .0541 .120, .216| .212
I g May -027 | 020 .057 0437 .074| .120 221 | (903
75 g June -028 0211 .054 ¢ .043; .029 121 .220 213
g July .008 | 020 .035, .041; .020; .123| .236| .934
N g Aug,  gor | L0211 L0361 .041 ) .020| .123| 242 | .237
JUH Sept. | .qori 027! 040 042} .021 JA26 .51 .959
1 B Oct. o3 .02 .040 .041 017 .123 .242 242
47 Nov. | .o36| .020! .041| .041| .020| .122| .287| .235
47 Dec. . o33 | 020 L0440 041 034 127 | 254 937
2
— 1537 .33 1 .o21| .055] .042| .00 | .124| .255| .299
T Feb -029 091 .055 .041 .044 L112 .259 L228
i g Mar <027 020, .055 .04C .046 .112 .258 .227
g Apr 029 | -019 0 .043! .040; 065 | .11l L260 | 9297
. g May <028 019, .036: .039 .064 .108 .242 L218
N June 026 | 018, .043; .039; .023}| .106} .208 | 212
4 g July .26 | -0l | .030! .038| .016| .103| .214 | 908
N g Aug. .28 | .0l9! .029 .038| .014| .104| 208! o913
Ju g Sept. .033| .o19| .029| .038| .013| .008| .201 | 992
1 g Oct. 028 | -0l9| .0280 .038; .015| .095!| .194| 215
15 Nov, 020 | .01 .0.7| .038| .027| .095 201 919
Fg gec. ‘028 | .019 | .028 .038 032 | .094 | .204 221
- . 09| .op0f .030| 039 .035( .089| .216| .205
71 g Feb, 027 | .019| .030| .038| .034| .01 .204| .295
=g Mar, 025! .019| .034| .037| .0s3| .080 193 913
g Apr. .93 | .o17| 030! .o3a| .033| .076| .191] ‘jo8
fi. | May 021 .017 .030 034 .034 078 .191 217
7N f June .021 .016 .036 .032 .021 .076 .181 .218
L g Juy 021 .ote| .021| .032| .013| 077 .187| ..10
/A g Aug, .021 .016 .021 .032 .013 .076 .188 .203
Ju R Sept, .021 .017 .022 .033 .014 .080 .190 .201
4+ g Oct, 071 .016 .025 .032 .012 .078 179 .192
+—1 Nov .022 015 .034 .032 .019 L081 170 .192
P2 Dec .024 015 037 | .033 .024 .085 176 191
1934 «
— ﬂgjan. .023 017 .045 .033 .024 .080 .179 .183
Z. R PFeb, 023 017 .045 .033 .023 .078 172 .183
= H Mar, .021 016 . .04 L0383 .024 .078 175 173
W B Apr. 022 016 .041 .032 .032 .080 .188 171
H 1 May L0221 .015| .038 | .031| .08 | .07&| 168 | 169
75 F June 02, .0150 L0370 031 .031| .077| .166| .162
t g July 022 .o13| .023| .020, .013| 0781 171| .i58
N Aug. 022 .015, .027; .030| .014| .080| .176{ .169
JL H Sept. 0221 014 029! .030{ .015, .077 .180| .178
+ f Oet. 0221 014 L0280 .029; .012| .079| .171] .178
+—H Nov. 022 | .014| 0290 030 .017| .082| .172| .180
127 Dec, L0221 L0150 ,030 L 027 022 .03 173 182
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Table V, Commodity Prices at Retail in Tientsin, 1926~1934 (Continued)

*£ L
L AE A S
iCabbage. Allivm | Turnips, “Sesnmu‘m
’ large ' odorum green o3l
[ R R G
catty ' catty | catty | catty
s s 1 s | s
1926 | .o17 | .033 | 298
1927 L0221 .049 .342
1928 {022 | 034 .32
1929 L .028 | 033 .3923
1930 C 026 | 042 .264
1931 ©L023 1 041 .294
1932 o.o1s | 028 017 | .285
1933 017 | .027 | .014 | .200
1934 013 1 023 1 013 | 169
| ;
1996 | |
= HAlJan. | .016 .284
. H Feb, | .016 -281
= H Mar, .016 276
M H Apr. .059 276
H. A May ¢ .046 i .29]
N June P03 L2
€t A3 Loy s
R Ay 07 ooy
LB Sept. 039 | 305
+ H Oct, 018 3 N
+—H Nov. | .08 f -301
-i‘g}% Dec. 020 ! .299
1927 !
= A Jan, 023 | : Po3n
s/ Feb, .022 i . 316
= H Mar 022 i i 310
M) Apr. | | . 310
I N B -
E n : ¢ .
LA Juy Oan | e
N A Avg, 044 | .358
I H Sept 054 | © 356
i H Oct 022 : i " .386
T4 Nov. .022 ! - 373
T8 Dec, T022 : 381
7 S
= an, .02 f -335
= JI Fer, ,82? ' -334
= J] Mar, 020 .335
MO Apr. | 054 2399
{E H May :041 .339
A g gﬁ?e -033 -233
3 3 )
N H Au}é. 8%8 333
L H Sept. .029 -331
T J oct .022 ) i .321
F—H Nov, 019 310
FZH Dec. "025 .314
}?29
= Jan, .025 | -321
= H Feb, .027 -338
= F Mar, 027 335
M g apr, 052 .347
L H May “038 318
i; B June .020 -313
X ;3 irly .022 -305
g ug, .
L1 Sept. 039 304
+ H Oct. .026 -326
+H Nov. | 028 -324
+=H Dec, .033 317

077

075
.074
.073
.072
072
.072
071
.073
.073

.086
.084
.082
.082
.082
.082
.082
.085
.084
.086
.086
.088

.081
.081
.082
.081
.085
.084
.084
.032
.086
.082
.083
.088

.093
.096
.094
.092
.084

.082
.083
.08%
.088
.087

I ! O

Soypaste | Pork | Mutton
U PN [ ...............

P FooR
. catty catty 5 catty
g s | s

071 249 1 .209
079 .;6g I 997
.080 318 L9292
.094 308 | .29
.085 .324 1 .303
091 L3151 312
092 985 981
091 .254 251
090 L2201 234
.073 .256 .208
.073 252 .205
071 .948 .202
071 .48 .202
071 .245 .206
070 .244 .204
0589 .241 .202
.069 253 .202
.069 .251 .216
.074 .247 212
.073 249 ,222
.073 -259 .221
077 .269 .223
.075 .269 .218
.074 258 .214
.074 .258 .214
074 .258 214
074 .260 213
.074 .960 214
.085 .208 .249
.084 .295 .247
.086 .347 .267
.086 .343 .257
.088 .351 .263
.084 | 335 | .251
.084 .332 .251
082 330 | 298
.081 312 .254
083 | 2717 | .298
.081 .290 .308
079 .319 .319
077 .312 .312
.08l .398 .328
077 324 .324
.074 .305 .305
.076 997 297
.085 .311 .268
.085 .332 319
.088 .322 .327
.09 | .305 | .322
.092 080 | .313
.093 .295 | .340
094 .283 .308
.090 .296 .296
.098 .311 .280
.101 .295 264
.100 .295 .249
.101 .307 247
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Table V. Commodity Prices at Retail in Tientsin, 1926-1934 (Continued)

S o e

s
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TS SO SR

|
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SEXCHRENG

!

0 T D T T I S T S

ot
¥

June
July
Aug.
Sept.
Oct,
Nov,
Dec.

Ny bt
{4
3]
w

] Jan,
Feb.
Mar,
Apr,
May
June
July
Aug.
Sept.
Oct,
Nov.
Dec,

-t
j el
3]
-

1
1

|

> SHRENN

1
"1
&8

e b s e penaus

Pz

i
AR # oK B OFE owie W #‘?15% AE
l i 1
Cabbage, i Allium | Turnips, ‘Sesamum: ] !
large [ odorum | green I Qil ‘r Salt ISoypastel Pork i Mutton
i L b,
4 T —
FoloR ; i FoloR T
catty : catty : catty catty | catty i Cattyu_ﬁ I catty | catty
$ 0§ 00 0s s Lok &
.031 | .291 ' 086 . .088 309 | .978
028 | .983 .081 | .093 \ .326 | 974
027 | .282 .080 .090 317 | 284
.048 | ¢ .203 .084 .0%4 326 995
.043 i 299 | .086 | .081 325 | L2097
035 | .309 .086 L081 . .325 ! 909
.042 .981 .085 .080 .37 .391
.039 | 272 .086 081 .326 318
.45 984 102 .086 .343 327
.027 L9281 .105 .084 .317 .317
.020 292 103 .083 | 315 ‘310
.020 .283 .104 .084 .329 .314
.024 | .263 | .102 | .086 | .314 | .305
.028 .242 .105 .090 .307 .312
040 .291 104 .089 .332 .343
.998 .099 .086 .325 .338
053 | .298 .102 .093 .320 .349
' L0046 . .299 L1064 .087 315 .346
; .037 | .298 .102 .092 .312 .335
-.032 .306 103 .092 .306 317
©.039 .330 .105 .095 314 .086
015 | P .019 .31 .103 .092 312 271
L0138 ! . .0l4 268 .102 .092 .314 973
| .018 016 .294 102 .001 .304 270
019 .018 .303 .104 .093 206 | L9283
.019 .021 .303 .103 .093 .303 284
020 022 209 | .100 *f .09 | .22 | ‘oo
i 1997 .100 .090 .274 .301
042 | .302 .099 .089 .262 .316
025 | -305 .100 .087 L2687 313
l 021 | .301 1102 .086 .279 298
| .092 .300 107 .003 .295 972
029 .2719 .108 .008 .295 265
.015 .013 .256 107 .094 .292 .956
.015 | [ .015 .242 .109 .095 .289 .953
L .019 | .05 | .236 ! 1109 | 095 | 279 | .245
| 020 © 015 | .234 | .112 | .09 | .%3 | .956
020 | .015 .225 .109 .094 .272 .258
021 1015 | 218 .108 .093 257 969
{048 | .201 .105 .089 .231 262
- .030 197 112 087 .243 265
| .23 192 .109 087 .248 278
L0221 .198 .108 .091 .249 984
.020 .199 .109 .001 264 272
.022 197 112 .09%4 .271 .234
.013 .013 185 .109 .090 .253 .218
.014 .012 .170 .109 .090 .247 212
.015 012 .178 RS 092 .298 .9207
.015 .013 179 112 .093 .227 222
.016 .013 .180 .113 .094 .233 .233
.020 012 1o 116 .091 .243 .244
.040 157 118 091 .293 243
.026 .150 .18 .091 215 .259
016 152 J118 .091 .209 .270
.018 58 1115 .084 .200 942
017 187 1 .118 , L0R9 L2207 | L2209
025 77 19 Loss 211 0 L2192
.008 . P.017 .169 . 118 .087 .224 | 217
008 ! 1 .010 L1691 (119 .089 217 1 L9214
011 I .010 179 i 121 L092 | 228 | 218
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Table V. Cosumodity Prices at Retail in Tientsin, 1925-1934(Continued)

bpmfzﬁﬁs R REE RE N R X"
VW A AW WA e A
g | Shirting, | Shirting. | Shirting, = Shirting, | Satteen Drilts
Bee E white, white, color, color, Drills, Nati ’
Japanese Native Native Japanese Japanese ative
IS R R R R R R
catty i ch'ih ch'ih ch’ih ch’ih ch'ih ch'ih
s | s % SR £ |7 s
1926 cJ169 . 10 090 126 1 122 155 .048
1927 D194 - 0 086 | 126 1 (127 152 .050
1928 C.9232 . 14 103 0 130 .130 154 053
1929 .233 126 Jod . 132 127 .160 .058
1930 972 137 .093 .127 128 163 .067
1931 .282 .146 104 128 155 .206 .082
1932 246 di4 .086 | 113 148 157 .078
1933 .205 105 079 | .10l 3¢ 139 | - .066
1934 187 105 071 .098 21 138 .063
1926
— J3 Jan. .169 .103 .085 .12 17 .156 .047
— H PFeb, 167 .106 .085 125 .18 .156 047
= H Mar, | .165 .106 .088 .125 .120 .156 .047
W B Apr. | .165 .108 .088 .125 121 .155 .048
# H May .163 .108 .090 .125 122 .155 .048
75 H June .162 .108 .090 .128 .122 .155 .048
t H uy .160 117 .095 .129 .123 .155 .050
A H Aug. .160 117 .095 127 127 155 .050
ju B Sept. .174 117 .095 .126 .126 .153 .048
+ H Oct, 171 17 |- 092 .124 124 .153 .049
--H Nov, .184 .111 .092 125 ,123 .153 .049
FE 2Dec. .183 111 .085 .125 ,123 .153 .050
1927
— B Jan. .186 .108 .082 .126 .125 .152 .050
. H Feb, .182 .108 .082 .126 .125 152 .050
= H Mar, .178 .108 .085 .123 .125 2152 050
g H Apr. .184 .113 .085 .123 .125 152 050
A H May .184 .113 .085 .125 .126 .152 .051
A H June | 183 .112 .090 .125 126 152 .051
t B July . 184 | .112 .020 .125 127 .152 .050
A H Aag. i 197 | .110 .090 .125 127 .152 .050
Ju B Sept. .198 ¢ .110 .085 .125 1927 .152 .050
+ H Oct, .217 + .110 .085 .129 127 .152 .051
‘+—H Nov. 2214 1 .110 .085 .131 .129 2152 .051
+2H Dec, .222 .110 .085 .131 .129 152 .051
1928
—~ B Jan. .212 114 .090 .131 .128 .150 .051
> H Feb, 217 116 .090 .133 .129 .150 .051
= H Mar 214 .116 .097 .131 129 .150 .052
M A Apr. 214 2112 .109 .135 .130 .150 .052
FH H May 215 .113 .109 .130 128 150 .052
> H June .226 1 .100 J130 . .128 .148 052
Y B July .257 .114 .109 .128 .130 .150 .052
A} Aug, .242 .114 109 .198 129 .150 .052
Ju B Sept. 275 .112 .109 127 .128 .152 .052
+ B Oct. .245 .116 .099 .129 .131 .163 .054
‘+—H Nov, .233 .116 .110 927 1183 .155 .054
+=H Dec, .236 .18 .100 J129 ¢ .133 .160 .057
1929 | !
~ F Jan, .208 . .122 1 .110 127 0 31 150 .057
> B Feb, .247 .120 .110 L1290 0 132 .150 .057
= H Mar, .244 .120 .110 129 1 127 .160 .057
m B Apr. .249 .118 .110 .133 125 1 .160 .058
A B May | 234, .118 .110 .133 .129 .180 .058
B June L9235 0 .124 .103 .133 129 160 .059
L B July ‘ 223 .126 .100 .133 .129 1 .160 038
A A Auwg., | .227 | .130 .100 .133 129 1 160 L058
Ju H Sept. | .246 ’ .133 .100 .133 129 | .160 .059
¥ B Oct, .248 .134 .100 .133 122 .160 .053
“+—H Nov, .219 ! .134 .100 .133- .122 .160 .059
‘+2H Dec, 219 [ 134 .100 .133 122 .160 .059
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Table V. Commodlty Prices at Retail in Tientsin, 1926-1934(Continued)

‘Bkﬁ": Eb»lL N EE R RER"
. DR A | A T AT BT A | BT U GE A
. | Shirting. | '-,h.rtmz, I Shirting, | Shirting, | Satteen Dritls
[ Beel white, | white. ! coler, color. Drills, N’ tive
| Japanese Native Native Japanese | Japanese ative

l [T ) R I R R R T

catty ch’ih ch’ih eh'ih ch’ih ch'ih ch'ih

1930 & $ S & & % %
— B Jan, .239 .133 .093 127 124 .160 060
— H Feb, .253 134 .088 129 .125 .160 064
= H Mar, .257 .136 .089 129 127 .160 .065
W H Apr. .265 .135 .089 129 128 160 .068
i B May 961 .135 094 .129 125 .164 .059
s 3 June .946 .132 .093 127 125 164 .070
£ B July .264 137 097 .126 125 .164 .068
A H Aug, .316 .138 .094 .124 .128 .164 .068
. H . Sept. .318 .139 .093 126 .130 .165 067
+ H Oct. .302 141 .093 127 .133 165 | - .068
+—H Nov, .262 144 093 127 .133 .165 068
+=8 IIDec. .284 145 .094 126 136 .165 L0568

193 .
— Jan, .254 .139 .095 .127 .139 .166 068
- H Feb, 262 .133 .103 124 .152 .202 .075
= H Mar, .283 .148 .106 .140 .150 204 .086
W H Apr. 276 .148 .108 .129 . 160 212 085
fi B May .289 .149 .103 .129 .155 218 .085
35 H June .310 .162 .104 .134 .153 217 .081
£ H July 317 .151 .106 .131 .155 .218 .081
A\ 3 Aug. .303 .148 .107 125 160 214 .082
Ju )3 Sept. 274 147 .108 .126 .158 .215 .086
1+ H Oct, -269 .142 .106 123 157 211 .085
1=} Nov, .210 144 .102 126 .160 -200 .084
+:J:{ Dec, .268 .139 .104 .120 157 194 .083

932
— # Jan. .270 .133 .103 121 .156 .191 .082
= H Feb, .256 135 .102 122 .150 .181 .080
= J Mar, .249 .198 .099 122 .157 .167 .079
m J Apr. .245 120 .099 .124 154 .165 .078
A H May 236 114 .095 .120 .151 .157 -078
AN H June .242 110 .092 .121 .146 .159 .081
‘£ B July -247 .104 .095 L1111 .149 .158 .081
A H Aug. .262 . 106 .086 114 .145 150 .080
Ju ] Sept. .256 .107 .091 .103 .145 .144 .081
1+ J1 Oct, -239 .105 .082 .103 .142 .139 .071
4—J] Nov, -232 .105 .086 .098 141 .134 .073
+:‘.J:{93Dec. 215 .104 .085 .100 .139 134 .074
3 :
— H Jan. .221 -107 .084 109 143 1 .143 -077
= H Feb, .218 .106 .083 100 140 .146 .076
= } Mar, .210 .108 .083 .100 JA34 0 132 .073
W B Apr. .198 .105 .080 .101 137 0 .132 070
h B May -212 104 .076 .102 130 1 .130 -058
v H  June .212 .108 .082 104 131 0 L1381 .066
£ H Juy -208 .101 .075 .105 130 | 141 .065
A\ B Aug, .205 .104 .074 .099 L1381 .136 -065
Ju B Sept. +205 .104 .075 .102 .136 .144 064
+ H Oct, -202 .107 .079 .098 .136 .148 -061
+—H Nov, -193 .102 .076 .101 1927 .145 081
::Hl%Dec. 182 .104 .076 .101 .131 .137 .061
4 ,

— F Jan, .181 .106 072 .097 .128 .141 .064
—. H Feb, -192 .106 .070 .098 .127 .147 .063
= J Mar, 199 .109 .073 .099 .131 .140 .053
)3 Apr. -193 .106 .070 .099 125 .138 062
H O May .179 .110 .070 .099 124 .133 .066
N B June .190 .108 071 .098 .124 .131 .064
£ H Juy .188 .107 .073 .098 .120 .144 .087
A H Aug, .181 .107 .073 .094 .120 .143 .039
Ju 7] Sept, .189 .103 .071 .095 115 .138 .062
+ H Oct, .188 .104 .072 .096 115 .136 .061
+-~H Nov, .180 .096 .071 .101 112 .133 062
+=H Dec, .182 .098 .069 .097 112 .132 .062
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Table V, Commodity Prices at Retail in Tientsin, 1926-1934(Continued)
oA B ORIE W AKX L BlEK OB
Coal Fire
ball Charcoal Wood Petroleum Water Rent Rent
I I i I m 5’% o
catty catty catty catty Taun ro;n;ngfr ﬂ:g:;ljupler
$ $ & s $ $ $
1926 L0074 .046 012 044 .018 1.87 2.10
1927 L0077 .055 .010 .067 016 1,92 2,14
1928 .0072 059 011 .081 015 1.97 2.24
1929 .0084 .077 .013 .088 L0156 2.00 2.23
1930 L0076 .062 .013 124 015 2.07 2.09
1931 L0079 . 065 .011 183 016 2.06 2.03
1932 .0072 .065 .0097 .161 .015 2.03 2.01
1933 .0064 .058 L0085 120 .04 2.01 1.99
1934 L0058 .053 .0093 1927 013 2.11
1926
— g Jan, L0077 .045 .013 .045 .019 1.87 2.10
- H Feb, .0076 .044 .013 .044 .019 1.87 2.10
= H Mar, .0075 .043 .012 .043 .019 1.87 2.10
W H Apr. | L0075 .043 .012 .043 .019 1.87 2.10
f A May .0074 .043 .011 .043 .018 1.87 2.10
7 H June .0073 .049 .011 .043 .018 1.87 2.10
5 H July .0072 .048 .011 .042 .018 1.87 2.10
J\ H Aug. ! 0072 .048 .011 .042 .018 1.87 2.10
Ju H Sept. | L0072 .048 .011 .045 .018 1.87 2.10
+ H Oct. L0071 .047 .011 .044 .018 1.87 2.10
+—H Nov. | (0073 .047 .01 .044 .018 1.87 2.10
+_1F‘J)27Dec. .0073 .052 .011 *049 .018 1.87 2.10
— F Jan. .0077 .054 011 .050 .017 1.87 2.10
. H Feb, .0075 .053 011 .059 .017 1.87 2.10
= H Mar, .0074 .052 .010 .058 .016 1.88 2.12
W H  Apr. .0079 .052 .0lo .058 .016 1.88 2.12
. A May 0079 .055 .010 .063 .016 1.88 2.12
v H June .0079 .055 .010 063 .016 1.88 2.12
£t H July .0079 055 .010 .074 .016 1.96 2.12
JA A Aug. | 0079 .055 .010 .074 .016 1.96 2.12
Ju J3 Sepl. | L0076 .054 .010 .073 .016 1.96 2.12
4- J§ Oct. .0078 L0565 .010 L0569 .016 1.96 2.20
+—H Nov .0077 .059 .010 .075 .016 1.96 2.20
-+ 1}3 28Dec. .0077 .060 .010 .079 .016 1.96 2.24
— J Jan. .0076 .060 .011 .086 .014 1.96 2.24
~. J Feb. .0078 .062 .010 .084 .01 1.96 2.24
= H Mar .0072 .062 .010 .075 .015 1.96 2.24
g H  Apr. L0071 .060 .010 .073 .015 1.96 2.24
. [ May .0070 .052 .010 075 .016 1.96 2.94
75 H June L0071 .053 .010 .092 .016 1.96 2.24
£ B Juy .0067 .054 .011 .079 .015 1.96 2.24
A H Aug. | L0065 .051 .010 .082 .015 1.99 2.24
Ju J Sepi. | L0089 054 012 .083 .015 1.99 2.24
4+ J  Oct, .0070 .060 011 .079 .014 1.99 2.24
4+—J Nov, .0074 .054 011 .081 .014 1.99 2.24
+:{%29Dec. .0079 074 .013 .086 .015 1.99 2.24
— H Jan, .0083 .078 .012 .088 .015 1.99 2.24
=. H Feb, .0088 .077 .012 .096 .016 2.04 2.24
= H Mar. | 0088 .078 .012 .094 .016 2.04 2.24
M H Apr. | 0089 .079 .013 .092 .016 1.99 2.24
i H May .0084 076 .014 .081 .015 1.99 2.24
73 June .0083 .078 .013 .085 .015 1.99 2.24
L H Juy .0080 .075 .013 .082 .015 1.99 2.24
J\ H Aug. | .0081 .073 .013 .086 .015 1.99 2.24
Ju A Sept. | .0085 .078 | .014 .088 .016 1.9 2.24
+ H Oct. .0085 | .078 .013 .09 | ..016 1.99 2.24
~—~H Nov .0082 077 .012 085 .016 1.93 2.24
+2H Dec, .0078 .078 .012 086 .015 1,99 2,15
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Table V. Commodity Prices at Retail in Tientsin, 1926-1934 (Continued)
B A R K K wmlAXRK E BIK B
Coal Fire
ball Charcoal wood Petroleum Water Rent Rent
; 15 o
TP i Ji I i A -
catty catty catty catty Tan room per | room per
month month
$ $ $ $ $ 8 $
L0075 070 .013 .083 .016 1.99 2.15
.0078 .071 .012 .081 .015 2.03 2.15
L0077 067 .013 .085 .015 2.03 2.15
.0076 .064 .013 .099 015 2.10 2.15
.0076 .066 .013 122 015 2.10 2.12
.0075 .062 .013 .143 .015 2.10 2.11
.0075 .057 .013 J141 .015 2.10 2.11
.0075 056 013 .142 .015 2.03 2.03
.0080 .060 .014 .150 .016 2.08 2.05
.0078 .059 .013 -147 .016 2.08 2.03
.0074 .057 .013 .145 .016 2.08 2.03
.0074 .057 .013 .148 .016 2.08 2.03
.0075 .059 .013 .156 .016 2.08 2.03
.0082 .057 .013 .178 .016 2.08 2.03
.0085 .066 .011 177 .016 2.08 2.03
.0082 .065 .011 .188 .016 2.08 2.03
.0078 .069 .011 .198 .015 2.06 2.03
.0081 .066 .011 .198 .016 2.06 2.03
.0077 .068 .010 .191 .015 2.06 2.03
.0077 .067 .010 .187 .015 2.064 2.03
.0079 .058 .0l1 .190 .016 2.04 2.03
.0077 .067 .010 .184 .015 2.04 2.03
.0077 .066 .010 176 .015 2.04 2.03
.0076 .066 .010 172 .015 2.04 2.03
.0078 087 .010 172 .016 2.04 2.03
.0077 067 .010 .168 .016 2.04 2.03
.0075 .065 .010 .161 .015 2.04 2.03
L0074 .065 .010 159 .015 2.04 2.03
.0073 .056 .010 .153 .015 2.04 2.03
L0071 065 .0097 .153 .015 2.04 2.03
.0070 .063 .0094 .150 .015 2.04 2.00
.0070 .064 .0095 .151 .015 2.04 2.00
.0071 .064 .0095 .133 .015 2.04 2.00
.0070 .063 .0094 .165 .015 2.01 1.99
.0070 .063 .0095 .171 .015 2.01 1.99
.0070 .063 .0095 .170 .015 2.01 1.99
.0072 .066 .0098 172 .016 2.01 1.99
.0070 .083 .0094 .164 .015 2.01 1.99
.0068 .062 .0092 162 .015 2.01 1.99
.0055 .058 .0086 .131 .014 2.01 1.99
.0064 .058 .0085 .103 .014 2.01 1.99
.0063 .055 .0080 .093 .013 2.01 1.99
0050 .056 .0081 .083 .013 2.01 1.99
0060 .036 .0081 .100 .013 2.01 1.99
.0062 .057 .0083 .110 .013 2.01 1,99
.0060 .056 .0081 .102 .013 2.01 1.99
.0050 0356 .0030 .099 .013 2.01 1.99
.0061 .057 .0081 114 .013 2.01 1.99
.0052 .057 .0083 117 .013 2.01 1.99
.0063 .038 .0083 117 013 2.01 1.99
.0061 .056 .0081 115 .013 2.01 1.99
.0059 .055 .0079 122 .013 2.01 1.99
.0058 .053 .0078 .118 .013 2.01 1.99
0057 .052 .0076 .116 013 2.01 1.99
.0055 .048 .0072 .122 .013 2.01 1.99
.0056 .050 .0115 .133 .013 2.01
.0036 .050 L0117 .139 .013 2.01
.0036 .051 0111 .140 .012 2.11
.0036 .051 .0110 141 .0l 2.11
.0060 .054 L0115 .144 .011 2.11
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

=

H. GEFH
A, Yearly Averages, 1905-1934

EEEM ) XEER | BZEEE ) HEREE | /HERE Index Numbers
Rates on Rates on Rates on Rates on
London | New York Paris Tokyo W30=100  FRFarity=100
1905 32.33 65.22 3.38 75.86 79.45 100.7
1906 34.92 70.63 3.66 70.12 64.88 102.2
1907 34.69 71.09 3.66 70.41 53.08 101.3
1908 28.73 58.48 3.03 84.96 63.54 08.9
1909 27.87 56.86 2.96 87.72 65.31 99.1
1910 28.97 58.65 3.04 84.42 62.12 99.3
1911 28.97 58.73 3.08 84.23 62.38 98.7
1912 32.65 66.25 3.41 75.24 56.24 100.3
1913 32.34 65.85 3.43 75.41 69.98 99.0
1914 29.29 59.59 3.09 83.62 71.20 100.6
1915 271.71 54.97 3.03 89.14 78.98 100.1
1916 35.381 69.85 4.11 72.79 63.51 103.4
1917 45.75 90.71 5.585 58.52 49.45 101.3
- 1918 56.16 111.33 6.31 47.51 40.02 97.2
1919 66.38 123.17 8.54 41.48 34.94 99.0
1920 72.96 111.00 15.28 46.62 37.02 95.3
1921 42.42 67.69 9.31 71.00 58.08 101.4
1922 40.23 74.27 9.12 64.84 55,55 98.3
1923 37.49 71.06 11.77 68.66 58.41 99.3
1924 39.33 72.40 14.01 57.36 52.77 100.5
1925 37.54 75.54 16.02 54.47 50.69 99.7
1926 33.63 68.08 21.56 69.99 59.34 99.7
1927 30.32 61.70 15.63 77.30 66.32 99.7
1928 31.43 63.73 16.24 . 74.67 63.42 99.2
1929 28.91 58 46 14.76 | 79.30 69.02 29.9
1930 20.65 41.85 10.53 119-69 100.00 100.7
1931 16.78 31.17 7.81 157.64 131.93 102.5
1932 21.10 30.77 7.74 92.53 104.35 99.9
1933 15.01 26.60 5.22 102.66 81.60 101.4
1934 16.31 34.26 5.15 115.00 78.217 107.3
B @ Xk R
CHART IV INDEX NUMBERS OF FOREIGN EXCHANGE RATES
IN SHANGHAI 1905—1934
|
s 11930100 . |
= /\
(00t y
: |
g0 gy \~
F \\ . ) / “\Q
EQ: ‘L-u/:-..._mw.;/ \ /ww‘\x\‘
s S .
- T T T T T
ey B30 (Party=itd /|
104- ~ :
- / :
2=
,w’:,\\ e e I / \ Iy ot /\ !
- ‘\,..&»'—m.‘/’} \/7 \ ’g .‘(}/ ———\/ t
% WA
%- ¥
b

VU U RS Y IS DA S U PUSE O OT IR SO U NI AR
RN T N | 2 % %0 5



63 W A 38 2% 48 Al (Nankai Index Numbers)

E AN Wb = 5 AN i) AN i
Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

o T
B. Monthly Averages, 1905-1934

HMERENT | ZepEREnd | mPEMEAT | HEEREMR | AMREMEM Index Numbers
Rates on Rates on Rates on Rates on
1930=100  |7={f Parity=100
Tondon New York Paris Tokyo
1905
— B Jan, 33.29
—- H Feb, 32.29 63.81 3.33 77.63 58.83 103.5
= H Mar, 32.29 63.33 3.97 78.08 58.84 93.2
A ?Apr. 30.95 62.67 3.24 78.92 60.12 . 98.5
i H ay 31.45 63.67 3.29 77.63 59.25 98.9
A~ H June 31.54 63.92 3.30 76.17 58.58 99.0
£ H July 31.83 64.54 3.32 76.67 58.57 89.5
AN B Aug, 30.75 65.03 3.36 76.08 58.74 102.4
Ju H Sept, 32.33 65.46 3.39 75.50 57.42 102.9
¥+ H Oct. 32.66 66.13 3.42 74.63 57.02 102.1
+—J Nov. 34.08 69.00 3.67 71.65 54.55 100.6
+,-{‘%08Dec. 34.52 69.83 3.61 71.46 53.97 101.6
— A Jan, 34.33 69.54 3.59 71.53 55.86 102.4
~. H Feb, 34.37 69.45 3.60 70.96 55.80 103.3
= JJ Mar, 34.12 69.17 3.57 71.88 56.24 102.3
I g Apr. 34.33 69.42 3.59 71.22 55.86 101.8
fi. § May 35.16 71.00 3.69 69.66 54.73 162.8
7% JF June 35.00 70.83 3.67 70.00 54.81 100.7
+ B July 35.00 70.55 3.66 70.00 54.82 100.6
N Aug. | 85.00 1 70,71 3.65 70.08 54.83 101.9
Ju J3 Sept, 35.83 7217 3.76 63.58 §3.52 102.7
+ Jg Oct, 36.01 73.50 3.82 67.31 52.86 103.5
+—J Nov.
-+—H Dec. R Lack of | Quotations
1907
— J Jan, 36.54 73.78 3.83 67.02 50.73 101.5
= Feb, 36.56 73.88 3.84 67.00 50.71 101.6
= J Mar, | 3933 71.92 3.75 69.77 54.11 105.8
9 H Apr. | 34,54 | 69.75 | 3.63 70.83 53.45 101.9
#i. J May 34.75 70.38 3.64 70.50 53.24 102.3
v J] June 35.70 72.38 3.74 68.71 §2.04 101.0
£ g July 36.04 74.33 3.77 68.08 51.20 101.3
J\ F Aug, 36.41 73.74 3.71 67.50 51.11, 101.9
Ju H Sept. | 35.95 73.29 3.80 67.58 51.04 100.9
4+ H Oct, 34.25 72.21 3.58 71.45 53.50 93.0
+—H Nov. | 3950 65.71 3.41 75.91 57.03 98.0
44 Dec, 30.41 61.69 3.29 81.21 60.90 97.4
1908
— F Jan. 30.33 61.53 3.19 80.38 60.38 98.6
== J] Feb, 30.53 61.95 3.20 80.04 60.16 98.9
= J Mar, 30.12 60,82 3.16 81.25 £1.04 99.1
M H Apr. 29.79 60.33 3.11 82.91 61.76 98.8
A H May 98.79 57.75 2.97 85.88 64.44 99.4
N g June 29.04 58.83 3.04 84.46 63.31 99.6
X A July 28.95 58.67 3.03 84.65 £3.65 99.2
N A Aug, 28.37 57.46 2.97 26.33 £4.81 88.1
Ju H Sept. 28.12 56.86 2.94 87.25 65.53 99.4
+ H Oct. 98.08 56.79 2.93 87.25 66.56 98.9
+—H Nov, 27.20 54.95 2.84 90,54 67.72 98.9
+=H Dec, 27.50 55.75 2.97 89.25 66.69 96.0
1909
— J Jan. 27.87 56.59 2.91 88.06 65.31 99.9
= J1 Feb, 27.00 56.81 2.94 87.63 65.74 100.0
= J3 Mar, 27.35 56.00 2.89 29.29 66.08 88.7
i A Apr, 27.95 56.79 2.93 87.88 65.09 99.0
i A May 28.75 58.42 3.18 85.66 63.20 98.4
A A June 28,54 58,08 3.07 86.04 63.45 98.6
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Tabhle VI. Foreign Exchange Rates and their Index Numbers

in Shanghai

Z. T

pany]
)

B. Monthly Averages, 1905493311(C0n'tinued)

BN | LhEMER | iRPERE
Rates on Rates on Rates on
London New York Paris
1999
+ 3 July 27.87 56.71 2.90
J\ H Sept. 27.66 £6.21 2.90
9, H Aug, 27.84 56.50 2.92
¥ H Oct. 27.52 56.38 2.92
+--H Nov, 27.62 56.08 2.93
4+ Dec. 28 .47 57,79 3.02
1910
— B lJan, 28 .60 58,01 3.00
— H Feb, 28.27 57.00 2.96
= J Mar, 27.75 56.25 2.91
g )i Apr. 28.93 58.75 3.04
#i. J May 28.91 58,66 3.04
75 H June 28.85 58.46 3.03
4 73 July 28.66 57.96 3.01
J\ ] Aug, 28.60 57.92 3.01
Ju H Sept. 29.00 58.75 3.05
-+ J3 Oct. 29.93 60.63 3.15
+—J] Nov, 30.31 61.38 | 3.19
+=H Dec, 29.78 §0.06 3.12
)}9}1
— Jj Jan, 29.56 59.79 3.11
=} Feb, 28.56 57.8R8 3.01
= ] Mar, 28.81 58.38 3.07
g J Apr. 29,18 59.13 3.05
fi. J May 29.00 58.75 3.03
7 J] June 28.91 58.67 3.04
£ H July 28.62 58.00 3.11
J\ J] Aug 28.55 57.8R 3.05
Ju 3 Sept 928,60 58.25 3.00
4 F Oct. 28 .45 58,31 3.29
+—J1 Nov. 29.71 60.19 3.12
-+27 Dec 29.72 60.21 3.12
19}2
-~ J] Jan, 29.81 60.38 3.13
Z. J] Feb. 31.81 63. 3.00
= J Mar, 32.00 64. 3.36
mn {\\pr. 31.68 64. 3.32
7. J] May 32.87 | 66, 3.45
75 J June 32.93 66. 3.49
X J July 32.81 6. 3.45
J\ JJ Aug. 32.12 65. 3.38
Ju J1 Sept, 33.00 /7. 3.47
4 H§ Oct. 24.00 69. 3.59
+—1 Nov 34.37 59, 3.61
4] Dz 34.37 70. 3.654
59§3
- J3 Jan 31.59 67 3.47
. B Feb 32.6% 65 3.50
= J Mar 31.78 65 3.37
)3 Apr, 32.56 64. 3.41
i H May 32.62 6. 3.43
73 )3 June 32.12 65, 3.50
A July 31.:R 65. 3.40
J\ J] Aug, 32,59 865. 3.42
Ju H Sept. 32.81 56. 3.45
+ H Oct, 32,62 66.88 3.48
+—H Nov. 32.65 65.88 3.45
+=H Dec, 32,06 63.75 3.31

£ e et
Rates on

Tokyo

88.46
89.08
87.25
88.42
89.00
85.83

85.54
86.44
88.06
84.50
84.50
84.66
85.33
85.54
84.42
81.52
80.38
82.19

82.54
,85.38
84.88
83.63
84.13
84.46
85.50
85.50
84.63
84,92
89.63
82.63

82.38
78.25
765.88
77.38
74.38
74.25
74.50
76.13
74.1%
71.75
71.88
71.00

74.00
74.22
76.50
75.31
74.00
75.75
75.28
75.25
75.16
75.06
75.44
77.288

ot E A B

Index Numbers

1930=100

65.24
65.83
64.25
65.48
65.73
62.12

62.85
63.74
64.98
62.12
62.17
62.59
62.83
63.32
62.09
60.04
59.31
60.57

61.11
63.30
62.88
62.28
62.50
62.65
62.92
63.23
63.21
62.55
60.92
60.74

61.55
58.87
57.45
67.91
55.67
55.53
55.73
56.86
55.52
53 83
53.61
83.20

£9.62
69.05
71.08
70.08
69.32
70.03
70.28
70.16
69.59
69.47
68.72
72.07

ZE (¥ Parity=100

88.7
99.6
99.1
99.1
100.1
98.8

98.4
97.8
99.3
98.5
100.0
99.5
101.8
99.6
98.7
99.3
98.6
98.6

98.1
98.0
98.3
98.2
98.8
98.7
98.5
88.0
98.2
99.9
100.8
99.6

101.3
100.5
98.2
100.3
89.4
99.7
93.1
102.4
102.8
100.3
98.4
93.2

103.1
100.4
97.3
98.3
88.5
98.0
97.6
98.8
99.7
100.0
97.8
98.7
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghal
Z. EHATE D
B, Monthly Averages, 1905-1934 (Continued)
2C W DEGT | 0% N BE (N |2k B RE QY| B OBE BB 1] AMEEIEY Index Numbers
Rates on Rates on Rates on Rates on
1930=100  |7Z{f{ Parity=100
Yondon New York Paris Tokyo
1914
— J Jan, 31.12 63.13 3.29 78.50 72.20 89.3
~. H Feb, 30.75 62.38 €z3. 79.38 73.17 100.7
= H Mar, 31.00 62.88 3.26 78.88 72.89 100.7
M B Apr, 31.12 63.13 3.27 78.50 72.25 100.8
#i. F May 31.62 64.25 3.32 77.25 71.24 98.7
75 H June 30.75 62.50 3.27 79.50 73.06 98.6
+ H July 30.02 61.50 3.18 81.00 74.82 97.1
J\ H Aug, 27.50 56.25 2.86 89.13 82.14 108.7
Ju H Sept, 27.37 56.00 2,90 89.50 82.15 103.3
+ J Oct, 27.75 56.63 2.95% 87.25 80.71 7.0
+—}5 Nov, 25.87 52.63 2.72 93.25 86.53 101.3
+:)=319D§c. 26.50 53.75 2.74 91.25 84.66 100.2
1
— R Jan, 26.75 54.28 2.80 90.75 81.24 98.5
—. J Feb, 26.94 54.38 2.83 90,00 80.60 98.9
= H Mar, 27.06 54.13 2.86 83.88 80.58 102.6
/m H Apr. 27.63 55.25 2.91 88.25 78.84 100.8
i A May 27.88 55.75 2.94 28.38 78.40 99.1
7N H June 27.63 55.25 2.94 88.88 79.16 98.5
Yt A luly 27.19 54.00 2.98 90.75 80.61 97.4
“J\ H Aug, 26.75 53.13 2.96 92.00 81.69 100.9
Ju H Sept, 27.19 52.00 3.08 91,83 81.45 102.5
4+ H Oct, 28.00 54.75 3.18 90.00 78.99 100.0
+—H Nov, 28.56 54.88 3.22 88.75 78.01 103.3
+:F{ gec. 31.63 61.75 3.66 80.25 69.97 98.1
91 .
— H Jan, 30.63 60.38 3.51 83.25 72.93 103.6
~. H Feb. 31.63 62.50 3.67 80.00 70.34 100.2
= H Mar, 31.44 62.20 3.65 80.38 70.58 104.1
4 A Apr. 33.63 66.50 3.95 75.25 65.95 106.3
A A May 38.00 75.00 4.47 66.75 58.64 108.1
N H June 35.75 70.50 4.20 71.50 62.34 101.9
£ B July 35.00 69.13 4.08 73.13 63.91 98.5
JN H  Aug, 34.33 67.88 4.01 74.25 64.85 104.8
Ju H Sept. 36.25 71.88 4.23 70.75 61.80 105.0
+ H Oct, 37.26 73.88 4.33 68.88 60.07 101.4
-+—JF Nov. 37.75 74.88 4.37 68.13 59.36 105.8
+:F1910ec. 42.00 83.88 4.87 61.25 53.24 100.5
1917
— Jan, 41.25 81.75 4.78 62.50 53.71 102.4
= Feb. 43.25 85.75 5.01 59.50 51.25 100.4
= H Mar, 42.00 83.25 4.87 61.50 52.83 93.0
™ A Apr, 41.50 82.95 8.41 62.00 53.65 100.
A H May 42.75 84.75 4.85 60.38 52.02 99.4
75 H June 42.75 84.75 4.84 60.38 52.03 102.
£ H July 45.25 89.75 5.19 57.38 49.21 100.5
J\ B Aug, 46.50 92.25 5.33 55.63 47.68 104.2
Ju H Sept. 54.50 108.00 6.25 47.75 41.22 108.1
+ H Oct, 50.00 99.00 5.74 51.13 44.32 93.8
+—H Nov, 50.00 99.25 5.73 51.75 44.69 93.0
+ZH Dec, 49.25 97.75 5.65 52.33 44.84 100.3
1918
— J Jan. 51.38 102.25 5.86 50.50 43.00 99.7
Z. H Feb, 51.00 101.25 5.80 51.00 43.64 96.4
= H Mar, 51.00 101.25 5.80 50.88 43.64 98.8
M g Apr, 52.00 103.00 5.92 50.00 42.78 103.7
i H May 53.00 | 105.25 6.03 49.38 41.94 104.2
7y H June 54.50 | 10.800 6.02 48.38 41.00 101.8
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Table VI, Foreign Exchange Rates and their Index Numbers
in Shanghai

Z. AT (5O
B. Monthly Averages, 1905-1934 (Continued)
WP | SSHEWEM | REEE | DEEM | SERE Index Numbers
Rates on Rates on Rates on Rates on
1930=100 |ZE{H Parity=100
London New York Paris Tokyo
1918
+ B July 56.25 110.50 6.40 47.25 40.09 895.1
A B Aug. 57.25 113.50 6.52 46.83 39.61 87.0
Ji H Sept. 60.00 119.00 6.83 45.00 37.87 93.68
+ H Oct. 65.00 129.00 7.10 42.13 35.07 - 92.8
+—HF Nov, 61.50 122.00 6.71 44.88 37.55 91.1
+—H Dec, 61.00 121.00 6.60 43.88 37.25 91.2
1919
— B Jan, 61.00 121.00 6.61 42.75 35.96 91.4
-~ H Feb 60.00 119.00 6.50 43.13 37.17 92.6
= H Mar 56.00 111.00 6.07 46.13 39.79 99.3
I H Apr. 57.00 109.00 6.42 46.00 39.76 100.6
A A May 60.00 1156.50 7.00 43.88 37.68 100.5
75 H June 62.50 121.00 7.81 42.63 36.48 100.0
t B July 63.00 120.50 7.838 42.00 36.00 97.8
A\ H Aug. 66.00 121.00 8.25 41.50 35.12 101.8
J. H Sept. 70.00 123.00 9.33 40.25 34.08 102.0
-+ B Oct, 75.00 131.00 10.62 38.75 32.65 99.8
4+—H Nov, | 78.00 | 136.00 | 11.70 37.00 31.15 104.0
+- Dec. 88.00 149.00 14.30 33.75 28.33 98.1
1920
— A Jan, 93.88 147.63 15.90 33.32 27.45 99.1
— H Feb, 102.70 147.25 20.20 32.45 26.47 95.8
= H Mar 90.50 | 139.45 | 20.80 | 33.00 | 27.82 90.7
g H Apr. 79.13 122.19 21.60 36.50 30.86 92.1
A H May 70.10 109.60 20.30 45.40 36.66 93.7
>v H Juue 59.63 98.00 14.15 52.88 42.76 90.0
Y+ H July 62.19 101.56 12.20 50.97 41.29 101.2
J\ H Aug, 70.94 105.88 13.55 47.63 38.65 102.3
Ju H Sept. 70.81 104.28 15.00 48.63 39.24 100.8
4 H Oct. 64.13 94.98 15.60 53.55 42 .41 89.1
+—J Nov, 60.94 87.11 14.10 57.82 46.85 95.9
+=H Dec, 50.60 73.10 12.70 67.23 54.32 92.9
1921
— g Jan 47.83 73.46 12.50 65.54 52.44 96.6
=+ JJ Feb. 40.65 66.30 8.35 73.78 60.25 103.5
= H Mar, 36.30 59.11 8.60 81.25 66.44 99.5
14y H Apr. 38.13 62.38 8.80 77.53 63.19 107.2
A H May 38.50 63.58 8.45 74.98 62.08 101.8
75 H June 40.44 63.63 7.45 74.57 61.60 105.7
+ A July 43.38 65.85 8.00 70,72 58.47 103.1
A H Aug. 44.06 66.32 8.80 72.10 58.31 99.9
Ju B Sept. 44.25 67.75 8.50 70.38 57.25 107.7
4+ H Oct. 47.70 74.95 10.40 62.20 51.34 104.8
+—} Nov, 45.63 75.22 11.00 63.97 52.53 94.5
+—=H Dec, 42.65 73.75 10.90 65.00 54.12 92.4
1922
—  H Jan, 41.83 73.37 8.95 65.00 55.19 99.4
=~ H Feb, 39.50 71.70 8.90 66.20 56.65 95.8
= H Mar, 38.23 70.23 7.45 68.28 58.67 104.6
d H Apr, 40.05 73.88 7.9 64.54 55.58 102.0
A A May 42.30 78.43 8.15 60.80 52.81 103.5
75 B June 42.50 78.66 8.70 61.13 52.48 97.2
£ H July 41.50 76.94 9.50 62.66 53.68 96.6
A H Aug, 41.00 76.47 9.50 62.97 653.96 98.1
Jt. B Sept, 41.38 76.54 10.05 63.25 53.67 99.0
-+ B Oct, 40.03 74.03 9.85 65.20 55.42 98.8
+—H Nov, 37.75 70.60 11.45 68.69 58.42 96.8
+—=H Dec. 36.69 70.40 00.00 69.31 58.92 83.8
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Table VI, Foreign Exchange Rates and their Index Numbers
in Shanghai

Zoo T (RO
B. Monthly Averages, 1905-1934 (Continuad)

WM | GBS | KREENT | BN f %Haé& Index Numbers
Rates omn ! Rates on i Rates on Rates on | [
I i 1930=100 |7E{¥Parity=100
London New York | Paris Tokyo
1923 !
— H Jan, 35.88 71.13 10.52 6&.91 59.83 101.1
- H Feb, 36.48 70.93 11.54 68.50 58.41 98.8
= H Mar. 37.75 73.55 1.74 65.98 56.18 100.9
B Apr, 38.10 73.47 11.04 66.58 56.57 99.3
A H May 38.03 73.13 11.11 67.31 57.10 89.2
3% H June 37.19 71.00 11.28 69.16 58.52 98.7
1 H July 36.44 69.35 11.79 70.54 59.50 98.9
A H Aug. 35.53 69.19 12.24 70.94 59.92 98.9
I H Sept. 37.28 70.28 12.03 69.53 58.53 99.5
I 13 Oct, 36.88 69.38 | - 11.63 71.15 59.70 100.1
45 Nov, 38.32 69.38 12.63 69.78 58.74 89.9
+_JJ Dec, 39.75 71.88 13.62 65.50 55.64 97.8
1924
— H Jan, 39.63 70.19 14.97 54.63 56.17 98.9
= H Feb. 39.34 70.81 16.17 64.45 55.55 88.9
= H Mar, 33.68 69.53 15.42 61.88 55.47 100.1
WA Apr. 38.25 59.38 11.33 59.07 55.21 100.5
1L H May 39.23 70.70 12.24 57.09 53.55 10i.3
75 H June 39.38 70.91 13.50 58.47 53.56 102.3
v H July 39.38 71.82 13.95 57.88 53.32 102.4
A H Aug, 38.94 72.98 13.39 56.72 52.90 102.3
Ju H Sept, 40.16 74.69 14.09 54,69 51.27 100.9
4+ H Oct, 40.95 76.60 14.64 51.05 43.02 100.5
+— 58 Nov 39.60 76.61 14.45 50.97 43.42 98.9
+=H Dec. 38.40 75.08 13.91 51.45 50.03 98.7
1925
— ] Jan, 37.66 74.81 13.93 51.57 50.51 99.5
. H Feo, 37.73 75.13 14.18 59.13 50.27 99.4
= H Mar, 36.73 73.08 14.13 56.23 52.72 101.1
WA Apr, 36.44 72.97 14.02 57.69 53.63 100.4
i A May 36.68 74.18 14.33 56.45 52.48 99.4
NOH June 37.53 76.08 15.76 53.58 50.62 99.5
£ ) Juy 37.72 76.44 16.2 54.00 50.54 93.8
A 7 Aug. 38.04 77.00 16.41 53.47 49.89 99.0
Ju J Sept, 38.69 78.28 15.56 52.19 49.00 99.6
-+ M Oct. 38.53 77.63 17.51 52.95 49.43 93.9
+—} Nov. 37.41 75.55 19.00 56.07 | . 51.19 99.9
47273 Dec. 37.28 75.30 20.13 57.35 51.63 99.8
1996
— JI Jan, 36.88 74.67 19.73 59.25 52.39 99.1
7> B Feb, 36.34 73.53 19.99 62.08 | . 54.02 99.0
= H Mar, 35.83 72.60 20.24 62.85 54.29 98.6
W A Apr. 34.83 70.62 20.81 66.39 56.71 99.3
fi. H May 35.16 71.44 22.60 65.90 56 16 99.4
55 ) June 35.35 71.65 24.20 55.44 55.48 99.6
o H Juy 34.94 71.19 28.85 66.47 55.64 93.5
J\ )] Aug. 33.75 68.03 24.13 70.19 58.89 99.8
Ju A Sept. 33.10 56.94 23.12 72.13 60.32 99.3
+ H  Oet. 29.63 59.88 23.05 81.10 67.38 100.2
-1—H Nov, 28.91 58.16 17.24 83.97 70.50 101.2
4-72H Dec. 28.78 58.23 14.79 84.08 71.16 101.2
1927
— 7 Jan. 30.02 50.78 15.32 80.56 67.66 100.1
. J] Feb, 30.97 62.57 15.92 78.09 65.09 100.§
= J Mar, 29.50 63.06 15.26 &2.31 63.35 97.8
W H o Apr. 30.30 51.35 15.63 1 78.91 67.25 100.2
A )} - May 30.38 61.58 15.67 76.64 66.29 99.6
) June 30.64 62.02 | 15.80 75.33 65.17 98.6
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Table VI, Foreign Exchange Rates and their Index Numbers
in Shanghai

Z. EATY (B0
B. Monthly Averages, 1905-1934 (Continued)

L B July
N B Ang
Ju H  Sept
1 3 Oct.
I-- -3 Nov
1727 Dee,
1928
-~ 1 Jan,
7. H Feb,
= H Mar
M Apr,
4§ May
o June
Y H July
A H Aug,
Ju B Sept
-+ B Oct,
1--J Nov
1-72J3 Dec
1929
- B lJan.
">} Feb,
= H Mar
' J3 Apr.
Ao )3 May
7 M June
3 July
A Aug.
Juo o Sept
- Oct
-+J§  Nov
[-72H Dec
1930
-- JF  Jan.
= 1 Feb,
=g Meor
N3 Apr,
A ] May
/] June
L H Juy
AN H Aug
Ju )1 Sept
11 Oct,
‘I~ Nov
-1-7tH Dec
1931
- 13 Jan,
"% M Feb,
O Mar
‘;‘I ” A pre.
Ao H May
v H June
Lo July
JN T Aug.
L H  Sepi,
- H Od.
-}~+H Nov,
1+ ZH Dec,

S I
Rates on

Tondon

30,50
20.55
29,83
30,12
30.83
31.14

31,18
30.76
3075
30,78
32,26
32.31
31.94
21.71
31.32
31.45
31.50
31.13

31.27
30.79
30.83
30.46
29.48
28.58
28.64
28.55
27.86
27.05
26.95

6.40

24.40
23.68
23.23
-23.13
22.08
J1R.2%
1%.19
19.05
19.57
19,32
19,24
17.64

.68
1.36
502
5.33
1.97
1.70
5.32
14.78
15.93
19,58
21.83

23.40

% b BE 1
Ratles on

New York

61.75
59.80
6y, 38
61,10
62.60
63.27

63.33
62.52
62.50
62.55
65.70
65.76
64.76
654.20 -
63.34
63.53
63.61
62.91

53.24
62.32
62.29
61.28
59.57
57.73
57.62
57.73
59.30
54.90
54.81
53.69

49.60
47.99
47.05
45.92
44.71
36.96
36.86
38.64
39.67
39.13
38.92
35.76

A7d
U8.07
31.37
D109
NI .
29.81
20.99
29.87
30.64
31.97
34.13

33.14

i B B
Rates on

Paris

15.75
15.26
5.40
5.57
15.92
16.08
5.05

1
15.90
15.90

¥ ¥
Rates on

Tokyo

76.31
79.28
77.52
76.24
73.54
72.90

74.25
75.04
75.29
75.39
71.38
71.16
70.99
70.56
72.31
72.92
72.92
72.98

72.10
72.82
71.68
72.97
74.75
75.79
79.12
81.08
83.91
86.99
88.97
91.45

99.17
102.65
104.76
105.43
110.70
132,65
133.67
12¢.36
124,96
197.98
127.41
139.18

157.51
170.58
157.33
1H8.90
164.04
165.75
159.32
165.40
151.80
153.14
144.76
134.10

FHPEIE B Index Numbers

1930=100

114.28

P Parity=108

—h —h ol
g8gs

ggﬂ ®

g2s8!

.

. .

-t
PR . .

NN LWL DO NOD OONNDIRNIOUTWY IO g 0N

.

EEEEeBsss seegsEsEsEEs

-
[+-] w

8 888
-]

[--%--K'-]
&8
L-R--I

100.1

B
~N

102.9
101.6
101.0
101.0
101.5
100.9

103.0
102.90
102.0
100.7
101.3
102.1
101.1
102.2
104.0
104.0
105.8
101.3
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai
Z. BATHED .
B. Monthly Averages, 1905-1934( Continued)

TS BEOT 1% B B 6 06 BN | BB B | SHIESBC Tndex Numbers

+

|
i
|
i
!

v

1932
- 7 Jau.
o B Feb,
= B Mar,
W H Apr.
A B May
B Juae
L H July
AN A Aug.
A H Sept.
+ H Oct,
4—B Nov. '
‘}-H Dec.

1933
- B Jan.
~t B Feb,
= H Mar, .
M B Apr.
K, B May
W 8 Juue
i Jaly
A7 Aug.
Jiu B Sepi.
- H Oct,
}-—H Nov,
-7 H  Dec,

1934
- B Jan.
0 H Feb.
i B Mar,
o Apr.
f. B May
N OB June
L B July
A B Aug. |
Ju 15 Sept.
4 H OQet, |
-‘}—H Nov. :
4+2H Dec.

Rates on | Rates om Rates on
London | New York Paris
— | —
93.00 32.81 %19
23.01 33.10 &.31
21.87 33.01 8.32
20.05 31.19 7.86
20.00 30.68 7.65
19.93 30,23 7.60
19.90 929.49 7.42
21.11 30.68 7.74
21.27 30.57 {77
21.21 30.1¢ 7.52
921,56 29,23 7.4
20,98 27.95 7.00
19.97 27.98 7.05
19,97 28,54 .14
20.58 . 30,26 7.20
14.60 . 21,75 5.21
15,02  24.67 5.23
15.24 26,29 .40
15.21 29,44 5.35
14.9¢ 28.18 5.20
15.34 29,73 2.08
15.37 30.26 5.08
15.45 33.18 .24
15.66 33.52 5.40
16.16 34,00 A4
16.45 34,07 5,25
16,86 34,77 3.20
16.12 34.49 .18
15.83 32,61 4.87
15.75 33.13 4,96
16.17 34.07 5.10
16.56 35.04 ] 5.20
17.15 35,70 5,28
16.92 34,89 5,19
16.12 33.54 5.01
16.60 34.30 5.10

Rates on

1930=100 EAEParity=169
Tokyo '
110,58 106.12 100.6
106.07 103.76 100.4
98,94 102.10 99.3
106.41 109.97 99.7
105.90 110.39 100.4
101.42 109.08 100.1
95.33 108.24 100.2
32,18 100.37 100.8
7567 98.93 = 89.8
77.95 99.58 | 89.2
70,45 98.98 98.7
75.46 . 103.80 98.9
74.25 93.68 g9.2
72.93 92.42 100.7
73.64 83.67 102.7
98.13 89.65 108.1
101,98 83.71 108.8
101.54 81.59 104.9
101.56 78.83 99.4
103.61 79.48 98.7
108.70 76.29 93.4
107.55 76.20 98.4
102.69 73.37 99.4
108.78 72.72 99.4
112.73 79.13 89.1
115.43 78.08 100.7
115,52 78.41 101.5
i13.48 79.08 101.2
107.56 84.05 103.8
110.49 82.02 104.3
113.49 79.84 104.2
116.30 7.13 108.6
119.59 75.30 105.7
121,58 76.04 115.1
115.00 79.41 123.7
118.77 77.44 121.9

!
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Table VI,
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Foreign Exchangc Rates and their Incex Numberbj
in Shanghai

C. Weekly Aver'wes

]

HEATREILR
Week ending:

1930
JSRENR

FiFeb,

H Mar,

=

55
2

5=
k]

1 L} ?\‘ay

s Hhime

1. B0,

b - HNov,

il Der,

1931»7}1&1::.

10
17
24
N

22

10

Rates on

Lotdo:n

18.21
18.64
18.56
13.86
19.44
19.40
19,40
19.47
19.79
19.85
19.35
19.33
19.46
19.27
15.2v
19.31
19.27
19.26
19.07
1R,
17.89
17.54
17.30
© 1711

R n

M
!

Rates «n

New York

36.25
36.00
36.40
36.47

39. 0$
39.39
39, 11
40.02
10.9
39,9,
39.14
3941
39.05
38,02
THLR
38.9:
38.43
SR.BO
37.56
36.20
35.31
36.05
31.69

BT
1930-~1934
A R I W 1%1
Rates on Rate; on
Paris

.

el =i RorRo - Bd) BN

e
—_

=
o 3
HeRerRo RIS Rorie N NEIL

O
'73
=

9.80
9.08
9.86
9.81
9,88
9.86
2.86
9,73
9.48
9.13
2.85
8.75

Tox:yo

1053.08
105.29
105.62
106,52
108.59
111.34
116.35
126.17
130.63
136.46
137.39
134.66
135.67
134.25
133.75
130.00
131.48
129.30
125.65
127.01
126.04
125.40
123. 4“
123.25
126.70
126.88
126.35
127.69
128.7
126.491
127.75
127.25
127,68
132.20
137.65
141.06
142.38
142,58

I
Index Numbers

1930=<100

84.60
82.94
83.86
84.45
87.03
86.15
86.33
87.15
89.23
88.13
88.84
88.38
$9.48
88.70
88.63
88.66
88.82
89.93
91.78
$3.70
98.14
108.80
110.10
114.91
115.8%
113.76
114.48
113.25
113.08
110.16
110.60
108.94
1068.01
106.96
106.26
105.66
103.93
103.7
106.70
106.77
105.91
107.30
108.38
106.70
107.59
106.89
107.88
111.14
115.74
118.60
119.30
120.3%
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Table VI, Foreign Exchange Rates and their Index Nambers
in Shanghai

M. wETE &
C. Weekly Averages, 1930-1934 (Continued)

BB | % B B MR WG BB WO A B %

Rates on 1 Rates on ‘ Rates on | Rates onm ’ Index Nnmbers
; ! ! ;
| Londen | New York Paris ; Tokyo i 1930=100
HHETERER ‘ ‘
Veek ending: : ; ;
1931 f ; } ‘
-« Hlan., 9 @ 16,24 32.87 8.31 ! 152.25 - 127.42
6 ° 15,52 . 31,31 7.91 160.13 133.93
23 0 1540 | 31.33 7.86 158.15 ' 133.84
30 136 0 3l 7.91 . 138.63 133.30
= HFb, 6 W 3019 7.63  163.40 137.76
137 1428 0 2893 7.33 172.70  144.95
20 ¢+ 13,94 . 28.13 7.08 1 175.67  148.56
27 . 132 0 29.04 7.36 169.51 143.42
== HMar, 5 .50 . 29.38 7.42 168,33 141.78
1 15.47 ' 31.09 7.8% 157.33 132.89
20 16.10 32.59 8,565 . 151.65 121.75
97 - 15.86 ¢ 32.10 8.03  153.67  130.08
o OHApr. 3 15.65 | 3148 7.96 1 155.60 | 131.94
0 15.01 | 30.59 7.65 . 161.88% 136.67
17 15.38 | 31.13 7.84 158.29 | 133.60
29 1 13.54 | 31.48 7.94 156.96 132.50
OB May 15.40 . 31.17 7.8% - 158.48 | 133.51
T8 15.32 | 31.04 7.82 1 159.15 ©  134.28
15 15.31 | 30.94 7.81 . 159.87 ' 134.T8
9 | 1490 | 30.19 7.59 153.90 138.22
29 ' 14.33 | 28.55 7.29 173.45 145.48
A Bdune 5 11.09 28.56 7.19 174.25 148.37
17 14.00 | 28.38 7.24 171.42  © 145.18
19 14.24 IR &Y 7.24 171.08 144.48
2% 15.10 1 20,78 7.80 . 160.40 |  1835.81
. Bluy  » 16.05 32,50 ®.20 15150 128.28
10 15.80 | 31.99 .07 | 154.75 i  130.57
17 0 15.28 1 30.92 7.74 | 159.42 134.45
24 . 15.14 | 30.56 7.65 . 161.17 136.11
31 . 15.07 | 30.50 7.67 | 161.92 136.68
i\ BAag, 7 . 1509 |  30.53 ! 7.68 | 161.30 ©  1836.25
C (R 14.65 29.64 T.50 & 186.75 140.65
21 | 14.50 | 29.3% i 7.41 | 168.33 ,  141.78
R L 1477 1 2902 7.48 | 165.21 139.82
JoAsept. 4|1 290 | 7.4 | 165.50 138.81
111 14.89 | 30.43 | 7.54 | 163.58 187.88
18 15.00 © 30.38 | 7.64 | 162.50 137.37
95 | 16.43 | 31.5% | 7.61 | 154.60 130.78
4+ goet, o U 1860 0 31.03 |12 1T 130.82
o 0 19.35 | 31.08 7.58 | 156.20 1239.03
5+ 19.90  32.51 7.97 . 151.25 | 124.38
2 e 2998 2.02 152.54 | 125.44
30 19.27 . 32.00 7.93 152.98 126.30
f--HNov., 6 | 20002 33.03 | &5 147.92 . 121.58
131 93.01 - 36.38 .88 135.25 | 110.64
0N l 21.85 34.15 .50 1 14488 118.67
27 | 2143 32,9 R30 1 150.00 | 121.82
priHDec. 4 | 2242, 3198 7.98 10483 124.83
11 | 23.3% . 3R.21 7.98 | 153.92 | 128.47
18 1 23.76 1 34Ma .40 | 127.50 |  110.87
25 ' 923.91 . 33.89 ©  £.40 12150 |  108.02

19382~ -HJan, 1 1 23.55 | 33,60 | 8.40 | 112,75 106-04
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Table VI. Foreign Exchange Rates and their Index Numbers
in Shanghai

M. Ry (8D
. Weekly Averages, 1930-1934 (Continued)

!%Eﬁéfﬁ?%‘%ﬁéﬁﬁfﬁ W W BB R | SF B W

i
|
Rates on ‘ Rates on : Rates on Rates on ; Index Numhers
Iondon ¢ New York ! Paris ‘ Tokyo i 1930=100
— ] A N S e,
SEATHELD | | | | |
Week ending: - 5 ‘ : '
1932 ; i i
-« HlJan, 8 i 23.42 - 32.81 g.19 | 108,00 4 104.76
15 0 23,18 1 32,98 825 ¢ 109.00 104.91
22 22,73 32.86 g.19 114.00 107.23
29 i 92,66 32.59 R.14 111.33 . 106.66
- H Feb, & | 2264 32.24 .2 110.10 106.58
12 | 22072 32 8.15 10,4 105.27
19 1 23.05 ¢ 33.10 8,24 6.7 104.13
26 | 23.61 34,33 R.62 uy 98.25
= g Mar, 4 | 2339 33,90 8.52 96.00 u8. 70
11 ¢ 21,95 22,83 &.41 95,8 101.58
18+ 21.84 32,98 8,28 g ) 102.18
25 | 21.4) 32.46 8.17 00,25 103.63
0 B Apr. 1 | 20.75 22,89 R.20 108,13 104.64
g i 20.25 31.95 7.96 105.92 107.88
15 | 19.8& 31.41 T.87 107.08 109.12
22 19.88 © o 31.30 T.85 106.79 108.27
29 20.18 30.05 7.7 105.83  110.84
K B May § 19.80 30,19 7.59 110.25 112.44
13 19.95 30,65 7.61 108,33 110.79
20 20.39 31,24 7.8 103.50 107.93
27 19.92 .55 7.63 105.533 109.88
S H June 3 19.94 30.79 7.65 107.08 110.31
10 | 20.02 30,78 7.67 106.70 110.20
17 20.01 C 30,55 7.67 05,17 109.73
21 . 20011 3027 7.60 99.92 | 108.38
£ July 1§ 19057 1 29.33 7.46 93.90 108.33
Q 19,63 . 29.31 7.29 97.20 | 109.56
13 19,94 L 29057 7.40 95.04 108.02
29 20.03 L 29.55 7.48 45.00 107.76
29 | 19.95 29.42 | 7.52 91.0% 107.86
A H Aug. 5 20.41 C99.86 1 7.54 92.50 106.38
12 20,99 . 30.42  T.6® 87.75 103.05
19 ! 2121 0 3070 0 7.76 0 0 8167 100.21
2 0 21.35 ! 30.8 o T.78% 74.67 97.28
g 7 Sept. 2 2L57 1 311v 7.9 74.29 96.17
9 ' 21,63 3140 | 7.92 75.21 96.02
15 ¢ 21.31 ©30.91 . 78.55 98.70
23 21.09 . 30,49 { 7.70 . 80.08 99.87
30 0 21.03 30.28 ¢ 7.65 80.83 100.70
4+ H Oct, 7 - 21.07 30.30 7.69 77.88 99.48
14 ¢ 21.12 30.34 . 7.66 79.75 100.23
21 ¢ 21.15 30.22 | 7.87 78.80 99.92
98 1 21,50 ©29,8R i 7.47 | 75.36 99.02
1~ Nov, 4 | 21.67 29.79 1 7.45 | 72.04 97.94
11 ¢ 21,72 2989 ¢ 1.5 . $9.42 96.57
121 21.454 [ 29,71 . T.4AT 70.00 97.56
REY 21,59 29.44 ; 7.42 ] 659,08 97.58
+-7F Dec, 2 21.29 27.34 7.14 71.71 102.97
9 20,93 © 928,98 7.07 72.58 100.55
16 . 20.56 27.97 7.07 | 75.01 101.99
23 | 20.00 © 27.69 ; 6.98 i 76.88 | 103.73
30 | w6 27ar 6-86 77.35 . 106.T8
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Table VI, Foreign Exchange Rates and their Index Numbers

1930-1934 (C0nhnued\

é;@;d%iﬂ

Week ending:
1933

B

24
ar

oA

N R

o H

e
'

S P

[,

Jan,

Feb

Mar 3

Apr,

June

July

Auvg,

1 Nov,

Dec,

5
13
20
27

2

10
.

7
24

—_

2

U gt e

[ Rt N R B e

29

EXT T3

'

Raies ou

Yondon

19.83
19.94
19.99
20.00
20.10
19.84
19.68
20.18
20.18
20.74
20.749
20.41
20.39
20.24
14.37
14.59
14.97
15.22
15.11
14.75
14.96
15.04
15.11
15.47
15.23
15.13
15.13
15.19
15.40
15.10
15.05
15.05
14.86
14.99
14.99
15.21
15.27
15.43
15.35
15.44
- 15.34
15.28
15.29
15.50
10.60
15.49
15.30
15.35
156.58
15.566
15,59
15.89

Rates on

New York

VERE o

o
85

RSk

7.
27.
27.96
28.11
IR 44
28,27
28, 1R
28.88
28,81
32,08
30.50
29.23
29,21
29.02
20.41
22.15
23.7
24,53
24.82
24,22
24,31
25.00
25.51
26. 18
26.27
26.91
28,14
29.67
30.77
29.19
28,25
28,23
27.65
28,28
28.51
28.80
29.11
30.58
30.43
30.69
30.00
28.99
29.67
31.96
32.14
33.54
33.51
33.54
33.80
33.25
33.47
33.94

OB MR

Rates on

Paris

.28
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Rates on ‘ Index Nnmber:
Tokyo 1930 =100
74.33 94.51
74.06 93.92
74.00 93.75
74.50 93.9¢
74.35 92.98
75.29 93.86
74.17 93.68
71.17 $0.90
71.08 90.98
7H.29 88.54
72.50 89.23
73.42 91.08
73.33 91.12
74.04 92.08
95.94 93.08
49,13 28.68
100,88 85.20
102.13 $3.64
103.75 83.29
101.28 84.91
101.71 84.29
102.05 83.30
102.00 82.53
102.17 80.95
101.42 - 81.71
100.58 | 81.43
100.94 - 80.04
101.38 78.48
102.50 76.84
101,42 79.03
102.00 79.85
103.15 79.45
103.25 80.97
104.31 79.12
105.35 78.75
108,15 77.29
108.79 76.88
109.21 75.36
108.63 75.80
108.79 75.44
108.25 76.18
107,79 77.28
105,96 77.13
105.96 74.82
108.02 74.18
109.29 72.98
109.04 73.23
108.42 73.23
108.35 72.82
108.33 13.24
108.50 : 73.00
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Table VI, Foreign Exchange Rates and their Index Nuombers '
in Shanghai

_ LR B _
C. Weckly Averages, 1830-1934 { Continued)

WG BB RD BB RC KRBT AR BB

Rates on : Rates ou Rates on | Rates on  Index Numbers
London | New Yosk | Paris ; Tokyo 1930=100
P _-.____,'{._.,..._v, ..‘.._5.._‘,“.., P «Ji;‘ e e e Y“:'" i _..__1 et e
HEERIEH s i i
Week ending: ! ' ‘
1934 3 ; i
H Jan. 5 15.96 3404 3,44 110.17 79.74
12 16.05 34.13 5.50 171,31 79.17
v 19 16.30 34.47 5.44 , 114.23 18.17
26 16.25 :  33.79 5.35 113.83 79.14
H Feb, 2 15.26  © 33.80 5.31 113.73 78.24
9 . 15.29 ¢ 33.77 5.26 113.67 79.34
15 16.35 + 34.31 5.25 114.54 - 78.53
23 16.60 | 35.20 5.27 117.04 77.01
= H Mar, 2 16.53 ¢ 35.00 5.23 116.48 77.48
9 16.41 ©  34.80 3.20 115.94 77 89
16 16.52 :  25.26 5.25 116.46 77.88
23 16.27  34.55 5.19 114.96 78.61
; 30 16.21 34.46 ¢ 5.17 o 114.72 78.85
o B Apr. 6 16,20 1 34.80 ¢ 5.23 - 14,72 78.48
’ 13 16.492 |,  »4.80 5,22 11463 78.18
20 ¢ 16.09 34.55 | 5.17 113.85 79.08
27 15.69 33.71 ¢ 5.10 110.73 81.12'
OB May 4 1 15,08 3217 - 477 105,50 85.42
1 15.31 ¢ 32.51 4.8 . 107.21 84.28
13 15.30 39.57 | 4.87 } 107.290 gd. 15’
25 - 15.50 22,03 4.92 C109.03 g83.01
5 g lme 1 15,49 32.76 . 4.92 . 108,75 83.34
8 15.52 32.72 | 4.93 ' w0867 ! 83.14
15 15.64 32.95 4.9 ; 109.75 - 82.41
2 15.70 | 33.07 1 493 ¢ 110010 82.18
29 16,06 | 23.79 5.04 112,61 40.43
LOH b6 16.83 3436 5.12 114,66 73.08
i3 16,23 34,95 5.11 113.79 73.47
20 16,18 33.99 5,09 . 113.52 79.85
27 16.07 33.80 5.10 112,90 80.31
o F Aug, 3 16,16 33,74 5.10 113.31 80.16
0 15,55 34,89 5.17 116,13 ! 77.68
1 18.5R 25.31 5.24 117.02 76.93
24 15,086 | 35.21 5.22 116.44 71.16
31 15070 ¢+ 35,21 0 5.20 116.85 77.01
I, H Scpt. 7 17,15 ¢ 35.58 5.27 118.94 75.53
4 . 17.01 35,48 5.2 118.51 75.87
21 17,06 35.59 5.28 118,94 75.60
28 17.33 | 36.04 5.33 121,38 74.85
4~ B Oct, 5 . 1760 1 36.23 5.39 °  125.50 73.24
12 0 17.83 | 36.3¢ 5.4 0 126,98 0 T2.87
19 0 17.18  35.5 5.26 . 123,96 . 74.75°
% 15.94 32,97 4.90 115,71 80.30
4—-H Nov, 2 16.01 33.92 1,95 114,71 80.08
a ' 15.98 33.23 4,97 113.96 80.18
16 16.31 34.00 5.07 116.21 78.45°
23 16.08 33,50 5.01 115.23 79.58
30 16,16 33.56 5.02 114,92 79.38°
[-=2H Dee, 7 16.44 33,96 °  3.05 117.04 78.18
14 16.80 ¢ 34.64 812 11979 76.69
21 +  16.45 3422 5.1 ©118.83 ! 77.58

28 16.64 ¢ 34.20 5.09 ;o ne.ss 17.45
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Exports and of Barter Terms of Trade in China
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Tahle VII Index Numbers of Quantities and Prices of Iruperts and

1867-—1934, 1913=100
o OB KRG S s B iR Y Indices
Quantity Indices Price Indices of Barter Terms of Trade
# U Moo Mooy oo M BHE | WPEGFE
Import Export Tmport Export Gross Net
Qi Qe Pi Pe Qe/ Qi Pi/Pe
1867 24,7 31.9 46.9 45.1 129.1 104.0
1868 25.1 33.7 46.9 51.7 132.7 90.7
1869 26.4 35.4 47.9 47.8 134.1 100.2
1870 25.9 33.3 46.7 46.1 128.6 101.3
1871 28,1 39.4 47.4 47.2 140.2 100.4
1872 27.9, 43.3 45.8 48.7 155.2 95.2
1873 27.3 39.1 46.3 49.6 143.2 93.3
1874 31.5 40.1 38.5 45.9 127.3 23.9
1875 33.8 42.2 35.3 40.6 124.9 86.9
1876 36.3 42.8 33.8 47.1 117.9 71.8
1877 36.1 40.8 35.5 40.8 113.0 87.0
1878 34.9 41.4 35.7 40.2 118.6 88, &
1879 40.8 43.2 35.2 41.3 105.9 85.2
1880 36.2 47.2 38.3 41.1 130.4 93.2
1881 40.8 43.5 39.6 40.5 105.6 97.8
1882 36.4 45.9 37.6 36.2 126.1 103.9
1883 35.0 47.2 37.1 36.8 134.9 100.8
1884 34.5 50.6 37.1 32.9 146.7 112.8
1885 40.5 47.6 3R.1 33.9 117.5 112.4
1886 35.3 54.2 43.3 35.3 153.5 122.7
1887 41.6 41.2 43.0 51.8 99.0 3.0
1888 50.3 43.6 43.6 H2.4 86.7 R3.7
1889 44.0 45.2 44.3 3.3 102.7 83.1
1890 4.8 12.0 40.7 51.5 76.6 79.0
1891 60.8 47.9 3R.T 52.3 TR.8 74.0
1892 59.9 49.8 39.6 nl.4 83.1 77.0
1893 89,4 47.2 44.7 50.8 96.3 88.0
1894 439.3 60.1 62.8 H2.8 132.7 118.9
1895 49.8 66.3 66.1 53.5 144 .8 123.6
1896 55.2 H5.4 67.1 5T.7 106.0 116.3
1897 49.7 G1.5 71.8 66,1 123.9 108.6
1808 al.3 3.4 71.9 62.3 123.6 119.4
1899 69.2 62,5 67.2 78.0 90.3 86.2
1900 49.5 5.9 74.8 72.1 110.9 103.7
1901 62.5 59.8 75.3 70.6 95.7 106.7
1902 70.9 65.1 78.0 81.7 91.8 95.5
1903 65,1 59.8 88.7 89.0 91.9 99.2
1904 69,2 64.0 87.2 92.7 92.5 94,1
1905 95.6 62.5 81.2 50.4 64.7 89.8
1905 95.3 61.6 75.4 90.6 67.8 83:2
1907 &8.7 67.1 82.3 97.5 75.6 84.3
1908 72.7 73.0 95.4 94 .1 100.4 101 .4
1909 77.1 92.9 95.1 90.5 120.5 105.1
1910 79.2 102.9 102.5 91.8 129.9 111.7
1941 80.9 102.1 102.2 N.5 126.2 111.7
1912 82.8 103.8 100.0 88.6 125.4 112.9
1913 100.0 100.0 100.0 100.0 100.0 100.0
1914 al.6 k3.8 108.9 105.1 91.5 - 103.3
1916 70.3 95.5 113.0 107.8 137.1 104.R
1916 73.7 102.3 122.4 117.0 1388 104.6
1917 73.4 108.3 131.0 106.2 147.5 123,14
1818 66,1 103.5 147.0 11D 159.4 128.4
1919 75.4 140.0 150.2 112.0 185.7 134.1
1920 75.9 119.3 175.7 112.9 -157.2 155.6
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Table VIE Index Numbers of Quantities and Prices of Imports and
Exports and of Barter Terms of Trade 'in China ( Continued )

1867-—1934, 1913=100

IR L7 P05 5 TG Indices
‘Quantity Indices Price Indices of Barter Terms of Trade
£ o | #H B | #E O W oo | ®xEHE | FRHE
Import : Export Import " Export Gross Net

Qi Qe Pi Pe ~Qel0t Pi/Pe
1921 MU.7 126.9 167.4 117.6 - 134.0 142.3
1922 112.6 130.5 146.8 124.7 © 115.9 117.7
1923 | 108.5 137.3 148.7 136.3 ©126.5 ©109.1
1924 119.6 136.6 148.8 - 141.2 114.2 105.4
1925 109.9 132.9 151.0 145.9 120.9 103.5
1926 130.7 141.1 150.8 152.8 108.0 98.7
1927 109.9 154,1 161.7 148.9 - 140.2 108.6
1928 131.7 156.1 159.1 158.4 118.5 100.4
1929 140.1 148.9 158.1 169.8 106.3 . 93.1
1930 131.3 130.8 174.7 170.4 99.6 102.5
1931 130.1 136.2 192.9 166.3 104.7 © 116.0
1932 106.2 100.6 180.1 140.0 N.7 128.6
1933 99.2 124.7 154.8 121.4 125,7 127.5
1934* 84.1 124.2 154.5 106.3 150.2 . 145.4

& @*ﬁ@ﬂ’rov:sioual

B2 PRt m}bﬁ%%fﬁa‘*&

" CHART V INDEX NUMBERS OF QUANTITIES AND PRlCES

OF IMPORTS AND EXPORTS IN CHINA
18671934 1913=100

=3
R

TR TI
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T

160

870157 10 155 1650 VA% 190 T35 1910 195 10 e g O
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- Table VIII Adjusted Index Numbers of Quantities and
- Prices of Imports & Expotts in China :
FuReg9 (Ordinate of trend)=100

‘¥ & 38 ¥ Quantity Indices | 4 (B 28 XK = Price Indices

] s ] o € ul H a]

: Import : Export Import Export
1867 92.5 72.3 111.9 99.8
T 1868 93.4 78.0 113.8 115.7

. 1869 95.9 83.5 118.0 108.1

1870 91.2 79.7 116.2 105.3 -
1871 9.6 95.6 119.1 108.8
1872 9.9 106.4 115.9 - 113.9
1873 89.8 97.0 117.8 115.3

- 1874 101.0 100.5 98.2 107.0
1875 105.0 106.0 90.1 4.8
. 1876 110.7 108.1 86.2 109.5
1877 107.4 103.0 39.9 94.9
1878 101.2 104.5 89.7 92.8
1879 115.6 108.8 87.8 9.7
.. 1880 99.7 118.0 84,3 93.4
. 1881 109.4 108.2 9.4 91.0
1882 95.0 112.8 90.0 80.6
1883 89.1 114.8 87.1 80.7
1884 85.6 121.6 85.3 71.1
1885 97.8 112.5 85.8 72.0
1886 82.9 126.0 95,4 73.1
1887 95.2 93.8 92.5 106.1
1888 112.0 97.3 9l.4 105.0
1889 95.4 98.7 90,2 104.5
1890 115.9 89.6 - 80.6 98.7
1891 124.8 99.6 74.4 97.8
1892 119.8 100.8 73.9 94.0
1893 115.8 112.8 80.8 90.4
1894 86.0 115.4 110.0 91.5
1895 84,8 123.5 112.0 90.2
1896 95.7 102.0 110.0 94,6
1897 87.2 108.1 114.0 105.6
1898 87.7 107.8 110.3 9.6
1899 115.3 102.5 99.7 117.5
1900 80.4 87.6 107.2 105.4
1901 98.8 92.4 104.3 100.1
1902 109.2 97.3 104.1 112.7
1903 97.9 86.5 113.9 119.0
1904 101.5 89.6 108.7 120.2
1905 ©138.2 84.6 97.8 113.7
1906 132.9 84.7 87.8 110.5
1907 120.7 84.9 92.6 114.6
1908 9.5 89.5 103.6 108.0
1909 100.0 110.2 99.8 100.8
1910 100.3 118,0 104.0 99.1
1911 99.9 113.3 100.2 95.8
1912 99.9 111.4 94.8 90,1
1913 117.8 103.8 91.7 98.6
1914 105.4 84.2 9.5 100.9
1915 79.2 93.9 97.0 300.1
-1916 81.0 9.3 101.7 105.
1917 78.9 99.6 105.4 93,0
1918 69.5 93.2 ' 114.5 97.3

- 1919 77.5 119.9 113.4 2.4
1920 76.3 98.9 128.4 90.5
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FON 1 P o E Y R R R M GRD
Table VIII Adjusted Index Numbers of Quantities and
Prices of Imports & Exports in China ( Continued )
Efmedgn  (Ordinate of trend)=100

# 8 4§ B Quantity Indices m E B B Prtce Indices

b ] i ] i i} i} u]
Import Export Import Hxport
1921 93.0 102.0 118.6 91.5
1922 108.2 101.7 100.8 94.4
1923. 102.1 103.8 99.1 100.2
1924 110.1 100.2 96.2 100.9
1925 99.0 9.5 94.7 101.4
1926 115.1 97.4 91.8 103.2
1927 .94.8 103,3 95.6 98.0
1928 111.3 101.6 91.3 101.3
1929 116.0 94.2 88.2 105.7
1930 105.5 80.7 84,7 105.2
1931 103.3 81.4 101.7 98.1
1932 79.8 57.6 96.2 83.2
1933 75.6 70.4 77.2 68.0
1934* 63.7 68.7 76.8 56.7

* Wy Provisional

AR PELRoRIHRER

CHART V! ADJUSTED INDEX NUMBERS OF QUANTITIES AND
PRICES OF IMPORTS AND EXPORTS IN CHINA
E st (ORDINATE OF TREND) =100
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Appendix I Index Numbers of Commaodity Prices at
Wholesale in China
E W1 #  d2 ® M3 # o 4
Shanghai North China Canton Hankow
(1926==100) (1926=100} (1926=100) - " (1930=160)
1913 67.18 57.8 ’
1914 66.89 59.9
1915 68.78 64.4
1916 74.19 68.7
1917 79.95 71.3
1918 82.21 74.4
1919 81.07 77.4
1920 88.92 76.6
1921 104.6 88.91 81.0
1922 98.6 86.40 85.1
1923 - 102.0 90.35 88.6
1924 97.9 93.61 94.0
1925 99.3 97.28 99.9
1926 100.0 100.00 100.0
1927 104.4 103,02 100.0
1928 101.7 107.98 9.8
1929 104.5 111,08 96.7
1930 114.8 115.85 101.4 100.0
Jo31 126.7 122.55 112.6 114.5
1932 . 112.4 113.36 113.0 112.4
1933 103.8 100,59 102.6 9.9
1934 97.1 91.78 - 89.0
1934
— § Jlan, 97.2 91.62 95.8 89.6
= H Feb, 98.0 - 92.08 95.6 89.8
= H Mar, 96.6 . 91.09 92.3 86.9
™ H Apr. 94.6 89.18 97.6 86.9
i H May 9.9 89,38 - 98.2 86.1
35 B June 95.7 * 89.47 - 91.4 - 86.0
X H July 97.1 90.91 - 91.9 - 87.5
A B Aug 99.8 94,81 91.3 94,4
It B Sept. 97.3 92.54 90.6 - 90.7
+ A Oct. 96.1 92.26 89.5 89.6
+-—H Nov 98.3 93.03 86.9 88.4
+=H Dec. 99.0 95.03 91.6

1 BEERZBei Compiled by National Tariff Commission

2 FEPAAEE P Fite Compiled by Nankal Institute of Economics
3 BRHATAGETRE Complled by Kwangtung Provincial Statistical Bureau

. 4 B Cumplled by the Ministry of Industries
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Appendix If Index Numbers of Import and Export Prices
_in Shanghai,

1926=100
| B Rew Mawriss | AEE | WR A | I
2 B E | owE| k E " OE| T B !Producers’consumers" General

IA gricultura)] Animal | Forest Mineral Average i ) ‘
i Prpducts IPxoductsl Products : Products ; Goods Goods Index

] ‘A Import Price Indices
1926 100.0 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0
1927 114.7 109.0 | 120.6 | 115.6| 104.9 | 104.9 | 107.3
1928 119.9 102.8 | 105.2 | 115.5| 105.4 | 96.8 102.6
1929 127.7 106.6 | 101.0| 120.3 | 110.6 | 102,0 | 107.7
1930 151.1 121.7 | 116.9| 141.6| 128.1| 120.7 | 126.7
1931 159.2 147.1 1 136.8| 153.5| 160.2 | 145.7 150.2
1932 138.4 120.2 | 111.0| 131.2| 153.7 | 140.1 { 140.2
1933 131.1 110.6 | 104.1| 123.8 | 152.6 | 130.0 | 132.3
1934 123.4 109.2 | 107.4| 118,9 | 147.2| 133.3 132.1
1934 :
—  HJan. 115.0 102.9 | 114.1) 113.9| 146.9| 127.0 | 127.1
. HPFeb. 124.1 103.1 | 112.9| 120.1{ 151.1| 129.7 | 130.9
= HMar. 118.4 103.1 ] 109.2 | 115.3 | 150.0 | 128.2 | 128.7
M HApr. 117.4 101.4 | 106.5| 113.9| 148.7 | 130.3 129.3
A FPMay 121.8 105.8 | 106.5| 117.3 | 150.6 | 132.6 131.8
A Hlune 124.3 105.8 | 103.5| 118.5{ 150.1| 131.6 181.5
£ HBluly 131.1 112.5 | 102.5| 123.5 | 146.2 | 134.8 13¢€.9
J\  FAug 128.4 118.5 | 103.6 | 122.3 | 145.8 | 139.5 136.3
Ju BSept. | 124.1 114.5| 105.0 | 119.3 | 144.4 | 138.1 134.5
-+  HOct. 117.9 113.0 | 106.6| 115.1 | 144.0 | 134.2 131.1
+—HNov. | 128.5 115.4 | 108.5| 123.2| 144.7 | 136.9 134.8
-+ HDec. 129.9 114.1 | 110.1] 124.5| 143.6 | 137.0 | 135.0
o it Export Price Indices

1926 100.0 | 100.0 | 100.0| 100.0 | 100.0{ 100.0| 100.0 | 100.0
17 105.3 | 102.0 | 100.2 | 119.7 | 106.6 | 106.5| 104.4 106.1
1928 106.8 | 106.0 | 94.4 | 104.9 | 106.0 | 104.0 | 101.6 | 104.5
1928 109.6 |'168.3 93.1| 99.2| 107.5| 103.6 | 102.0 | 105.2
1930 115.9 | 106.7 | 96.0| 114.5| 113.8 | 102.6 | 104.0 | 108,3
1931 107.0 {107.3 | 107.9;132.7 | 110.6 96.1| 117.6 -} 107.5
1932 95.7 | 80.8 | 99.9) 109.8 | 95.6¢ ' 73.1] 104,5 | ' 90.4
1933 | 8.8 | 80.0| 89.5| 108.3 | ' 8.2| 67.5; 89.3 82.0
1934 73.7 | 79.8| 84.8| 115,9] 80.7| 52.3| 80.3 71.8

1934 ' :
—  Hlan. 70.6 | 81.9) 89.4| 114.8| 78.9| 54.1 82.0 71.8
— FFeb. 73.3 | 8.9, 8,3| 114.4| 81.0! 88,1 82.7 74.2
= HMar. 70.5 | 81.61 89.3| 112.7| 78.5} 53.9| 80.8 '71.3
g Hapr. 66.3 | 78.9. 86,1| 113.4| 75.2( 5l.4, 77.2 68.2
i HPMay | 71.5 | 77.5] 82.4| 117.1| 68.9; ©52.1} 74.6 69.7
5 Hlune 72.2 | 79.21 81.6| 115.1 79.4| 51.0{ 85.6 71.8
£ Hluly 72.4 | 80.2| 83.8| 116.2| 79.9| 49.7| 82,2 | 70.9
j\ HAug 80.5 | 78.4| 86.8| 116.2| 85.3| &2.2( 8l1.5 74.2
Ju  BSept. 75.2 | 79.2| 84.0| 114.2| 8l.4| 50.8| 79.6 71.5
3+ HOct. 73.9 | 79.4 83.9| 114.8| 80.6| 48.7| 78.6 70.3
-4 H Nov. 76.3 78.5| 83.1| 117.9} 82.6| ©&0.3 79.8 72.0
-+~ HBDec, 81.8 | 78.4| 81.0| 123.4| 87.0] 54.7| 78.9 75.3

1 BRIz E®E Compiled by National Tariff Commission
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Appendix 11T Index Numbers of The Cost of Living in China

r - W1 x 2 it 33

Shanghai Tlentsin : Peiping
: (1926=100) (1926=100) (1927 =100)
1926 ’ . 100.0 , 100.00 102.0 -
1927 106.7 105.60 : 100.0
1928 102.5 109.51 101.6
1929 107.9 115.67 106.5
1930 121.8 118.81 109.6
1931 : 125.9 113.80 95.8
1932 ’ 119.1 105.55 91,2
1933 107.2 92.48 81.0
1934 106.1 89.70 79.5

1934
— Jan. 101.8 89.47 77.3
= B PFeb. 103.5 90.15 78.8
= B Mar, 98.9 88.73 76.6
W B Apr. 99.0 86.94 79.2
A H May 98.5 86.50 74.8
75 B June 93.5 85.21 75.1
+ B luly 106.9 856.45 78.7
A B Aung. 115.7 96.84 85.6
Jt B Sept. 118.1 . 95.67 85.2
4+ H Oct. b 113.3 91.96 83.8
+—H Nov, | 103.8 90.96 79.3
4B Dec, 110.4 95.00 79.5

1B R EAE Complled by National Tarifi Commission
2. FERg R B Y i Complled by ‘Nankal Institute of Econonmics
3. T AR @ BHBRAZIITE Compiled by Institte of Social Science,

Academia Sinica,
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Appendix IV Money Market

(] &} L¥HES LERA

Silver Prices

ERaagHEan J:iﬁtﬁﬁzsp E B | pasar

B
Gold Bar | Native (—) A C+)| soriy | BB BT

{Spot) Bank Clearing in Shanghai Sitver Notes Issued
— - :.. | Interest Movement [Silver Stocks|
R Prices in ! e =
# ow|m B Rates in (B BHIREM 4 7 | to(+) anal | | BY Moders
Native | Modern from () Banks in

Lo'ﬁdon iLstew York Shanghal| Shanghai| Banks Banks Total | Shanghai tShan:lml Shanghai

ﬁ%ﬂi BHEH E | H B | SHEY Daily averaze | TR | BT | Hfr:T57%
& {E £ & E & e M T per mille ‘
per ounceper ounceé per bar,

4, G, $ 3 ‘| per diem | B0 thousand $ [thousand $ ithousand § [thousand §

1913 27.56 | .6124 | 504.5 | .046

1914 25.25 | ,5633 | 559.0| .056

1915 23.63 | .5106 | 592.6| .035

1916 31.38 | .6715| 486.3 | .121 . .

1917 40:81 { ,8400 | 383.5| .138 47,298

1918 47.53 | ,9845| 324.3 | .203 49,827

1919 57.03 | 1.1209 | 277.9] .230 51,342

1920 61.41 11,0194 | 204.3 | .227 78,768

1921 36.72 | .6310| 473.0| .175 81,775

1922 34.41 | ,6793 | 437.5| .155 86,185

1923 31.94 | .6524 | 459.7 | .218 + 26,795 64,217

1924 33.97 | .6711| 385.2| .179 + 40,342 85,472

1925 82.09 | ,6941| 370.6 | .075 |33,560 | 83,560+ 78,966/ 135,551

1926 28.69 | .6243 | 469.4 | .150 | 42,468 42,4684+ 56,152 153,704

1927 26.63 | ,5668 | 520.1| .077 | 35,499 35’499|+ 77,031 157,010

1928 26.75 | .5849 | 497.3 | .134 | 41,476 41,676+ 144,074/ 145,160 | 101,735

1929 24.47 | ,5331| 541.3 | .149 | 47,126 47,1261+ 154,382 222,090 | 128,933

1930 17.66 | ,3846 | 766.9 | .067 | 59,970 99,970+ 27,920| 263,884 | 172,921

1931 | 14.59 | .2901 (1,018.0| .133 | 75,022 75,022/— 24,1790 253,107 | 265,187

1932 17.84 | .2749 |1,008,7 | .111 | 51,301 51,301/ 147,860/ - 357,545 | 229,706

1933 18.15 | .3501 | 901.19 .057 | 39,065 6,577 45,6424 65,399 457,015| 288,475

1934 21.20 | .4817 | 976.87] .092 | 42,540 | 10,706 [53,246/— 232,466 515,064 | 353,262

1934 i ,
— H Jan. | 19.35| ,4444 | 690.91} .055 | 37,039 | 9,737 46,776|+ 1,789 561,166 | 339,959
=~ J FPFeb.| 20.11| .4554| 703.89 .008 | 33,487 | 10,700 |44,187|+ 1,696] 567,169 | 340,309
= H Mar.| 20.27 | .4608 | 955.24| .017 | 32,824 | 8,726 J41,550|— 12,385 571,231 | 317,347
Y4 H Apr.| 19.62| .4572| 967.14| ,044 | 39,303 | 9,475 [48,778+ 11,454| 601,644 | 313,629
A H May | 19.24 | 4445 (1,023.17| .0689 | 43,148 | 9,723 52,871+ 2,178/ 593,479 | 319,746
75 H June| 19.94 | .4540(1,008.58] .071 | 44,217 | 10,197 |54,414|— 8,875 586,822 | 341,045
4 H July| 20.51| .4660| 987.33 .052 |41,386 | 10,988 52,374|— 19,058/ 573,992 | 349,553
J\ H Aug.! 21.35| .4931| 957.16 .088 {48,699 | 11,196 |59,895— 65,845 518,545 | 345,554
Ju B Sept.| 21.87| .4940| 942.40 .116 | 46,339 | 11,236 [57,575— 42,168 461,253 | 365,591
+ H Oct.| 2.5 | .5231| 956.35 .074 | 49,187 | 11,728 60,915— 87,378/ 418,252 | 384,479
+—H Nov.| 24.20| .5416 | 990.03| .193 | 47,783 | 11,820 59,603(— 36,356 381,748 | 404,836
4 H Dec.| 24.41 | .5448 | 981.34] .322 | 47,072 | 12,946 60,018~ 27,518| 345,371 | 411,631
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Appendiz V' Index Numbers of Bonds and Stocks in Shangbai

mooom ™2
Stock Index

RE -4 -E B =100

Eund of July, 1931=100

fi§ % iR %1 B

Domestic Bound Index L

I

e FF Q57 =100 !

10% interest=100 f

. i

1928 69.62 :
1979 20.95
1930 6R.03
1931 62.29
1932 49.12
1933 71.97

1934 96.73 ’

1934

— g Ja. 80.25
— J§ Feb. 86.23
= H Mar. 90.19
i )3 Apr. 93.19
#H ] May 91.18
75 3 June 92.10
X A Juy 111.80
A\ H Aug. 107.03
Ju. H Sept. 99.95
H Oct. 100.10
+4—H Nov. 102.87
-+2H Dec. . 98.86

79.21
71.46
65.31

70.30
69.75
68.70
66.86
65.06
65.75
64.53
63.45
63.39
62.71
62.02
60.25

1. LEHE St B MR Compiled by the Sinhua Trust & Savings Bank

2. 918 ¥R Complled by the Swan, Culbertson & Frite
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