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Che Political Economist. 
THE DELICACY OF THE MONEY MARKET. 

Tae recent phenomena of Lombard street justify an obser- 
vation which we have very frequently made, that the money 
market isa delicate one. An apparently small abstraction 

of capital immediately produces a great rise in the rate of 

interest; an apparently small surplus produces a rapid fall ; 
and observers, who do not as a matter of business watch the 

real transactions of the day, are puzzled to account for 

either. But among those familiar with the accurate facts, 

there is no matter for wonder in either case. 
Every sixpence in Lombard street, as a general rule, is used 

somehow. If there be a “little over,” every one is eager to 
use that “little over.” From natural motives this is more 
emphatically true of those who pay interest on their deposits, 
but it is not confined to them. On the contrary, no banker, 
no holder of money, likes to see it unemployed. He instine- 
tively looks ont fur some mode of using it safely. If, then, 
safe modes happen not to be very plentiful, money will go 
down; it will legitimately depreciate in value, because the 
effectual demand, the actual amount of suitable invest- 
ments, is less than the actual supply of money in the market 
of the moment. 

Rapid changes in a market are only the natural conse- 
quences of its delicacy. We call it a delicate market, be 
cause it is liable to such changes. In the present instance, 
the value of money has fallen rapidly, not so much from 
any unprecedented supply of the precious metals, as from the 
Want of employment of capital in trade. From several cir- 
cumstances the disposition of men of business has of late been 
to contract their operations very largely ; and this disposition 
tends, when it exists, to operate, if we may use the expression, 
on both sides of the money market account. It augments the 
credit and it lessens the debit. In other words, if men of business 
Contract their operations, there is more money in the market; 

y have some money of their own, and that money tends 
tobe unemployed; on the other hand, their diminution of 
activity diminishes the amount of bills in the market, and 

Bs, consequently, the demand for money. If this con- 
traction of operations should: continue for any time, it has 

certain, by abundant experience, that a diminution in 
the value of money is the inevitable result. 
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This phenomenon is the exact opposite of that which only 
a few weeks since it was our duty to explain and justify, 
Then we had to observe that abstractions of bullion from 
this market, which, though considerable in themselves, 
might not seem so’to uninstructed persons in comparison 
with the store that remained, were, nevertheless, of the 
greatest national importance, and justified the Bank of Eng+ 
land in the rapid elevation of the rate of interest. Now, 
we have to observe the reverse change. The standstill of 
operations, which is, as we have explained, a force peculiarly 
efficient, has operated on a delicate market, and has pro- 
duced an effect singularly rapid. 

So far is it, therefore, from its being true—as some not 
very considerate persons imagine—that the recent rapid fall 
in the rate of interest proves that the Bank was wrong in 
previously raising it, that we may even say that the pre- 
sent quick fall is the result of the preceding quick rise. If 
“ things had been allowed to take their own course” —if the 
American drain had been suffered to proceed with no at- 
tempt to impede it—if an Indian drain, as atone time 
seemed likely, had been permitted to begin—if men 
of business had received no warning—if the Bank re« 
serve had been, as it easily might have been, and 
as under other circumstances it frequently has been, reduced 
inconsiderately to a low point,—then we might justly have 
imputed error to the Bank, and expressed our censure in 
terms not overmeasured. But now the recent rise in the 
rate has, to use again our former expression, operated at the 
same moment on both sides of the aecount. It has dimi- 
nished the amount of trade in the market, and it has 
attracted supplies of bullion from all quarters to this country: 
it has lessened our demands and increased our means; and 
this must be its justification. 

THE FORTHCOMING BUDGET. 
In spite of many adverse prognostications, we venture some- 
what confidently to say that there are the materials fora not 
unpleasant Budget. Some writers have endeavoured to 
frighten the public by computing the deficit for the year 
which has just ended. They say that in this year the 
difference upon the wrong side, between our income 
and our expenditure,—and some part of the public has 
not unnaturally been alarmed at the idea,—will be con- 
siderable. But we must not overlook two facts :—first, 
Mr Gladstone calculated in his later estimates, after the 
outbreak of the Chinese war became certain, and after the 
deficiency of the harvest became apparent, upon such a 
deficit. He did not pretend to make the revenue equal to 
the expenditure. He proposed to reduce the balances in the 
Exchequer to a very important extent, and took first his 
power to issue 1,000,000/ of Exchequer bonds, which power 
has not been exercised to the full extent. In dealing with a 
deficit for last year we are concerned therefore not with an un- 
foreseen state of things, but with a state of things upon which 
the Chaneellor of the Exchequer—the responsible’ caleu- 
lator of last year—expressly reckoned. Secondly, we 
are to observe that the most material consideration is, what 
is the expenditure of the next year, and what will be its in- 
come, The Chinese hostilities have stopped. The bills 
probably are not all paid, but the operations.are now 
at'an end, and the cause of bills has ceased. With the 
finance of the coming year the expenditure of last year 
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has nothing to do. We may by last year’s > apelin 

have reduced our balances in the Exchequer further 

than then we anticipated, or we may not; but, either 

way, our future income and our future expenditure will 

be precisely the same. We need not, therefore, dwell 

upon misfortunes which arise from temporary exigences, and 

are in consequence no valid reasons for future anxiety. 

Mr Gladstone can point with pride to the state of the 

Customs revenue, notwithstanding all his alterations —he 

caa show fair, if not stupendous, results from the French 

treaty — he will have an easy triumph over those rash 

writers who accused him of having ruined our indirect re- 

venue, of having made a balance of national means and 

national expendituré henceforth impossible. On the other 

hand, his opponents will be able to ask how he would have 

stood if the Chinese war had been still in progress, and 

whether the funds derived from the Excise duty on paper 

have not been exceedingly useful to him; and, lastly, 

whether the “concentration of excellencies” into the Budget 
of 1860 did not expose the finances of the country to an un- 
necessary risk—to a risk which would have been obviated 

by a more cautious and dilatory policy. But even in answer 
to these opponents, the great orator—the great master of 
argumentative finance—will doubtless show us how much 
there is to be said. 

How the materials of a good Budget will be used it is not 
for us to say; but we are sure that, without an oppressive 
addition to the burdens of the aountry, without any opera- 
tion which the money market would ever hear of, it will be 
easy for a far less accomplished financier than Mr Gladstone 
to make both ends meet for the year which is coming. 

IMMEDIATE DANGERS OF ITALY. 
In addition to all the arduous difficulties and thick obstacles 
which gather round the path of the statesmen who are charged 
with the organisation of the new-born Italian Kingdom (and 
which we have already attempted to explain),—a very great 
and very imminent danger, there is too much reason to fear, 
menaces the very commencement of their work. We have 
little doubt that they will succeed in it, if they are allowed 
to devote themselves to it in security and peace. They will 
conquer internal difficulties if they remain unmolested by 
external attacks. But this—the very first condition of 
success—is beginning to seem questionable. Our last 
accounts, especially the more private ones, are exceedingly 
alarming. Austrian impatience, and Italian impatience, are 
conspiring tegether against the safety of the new State. 
The best allies of the Viennese Emperor are to be found 
among the more extreme patriots of the liberated Penin- 
sula. In Venetia, entrenched behind the Quadrilateral, 
lie 200,000 of the picked troops of Austria, all burning to 
be led against the enemy whom they despise as well as 
hate, whom they believe they can crush with ease, whom 
they know they could have defeated at once in 1859 but for 
French intervention, and whom even French intervention only 
just succeeded in rendering triumphant. ‘They are in ad- 
mirable discipline; they are fully equipped with all the 
materials of war; they are costing the State almost as much 
as if they were actually fighting; their General, Count 
Benedek is beseeching the authorities at Vienna to give bim 
the signal for action; and has promised Francis Joseph 
that he will be at Milan and Torin within a month, if only 
he may once be allowed to cross the Minecio, We have little 
doubt that his boast would be fulfilled. Italy, as yet, has 
no army which unassisted could offer any serious opposition ; 
and a considerable portion of that army is stili, and must 
for some time continue to be, cecupied in maintaining tran- 
quillity and suppressing outbreaks in the Southern Pro- 
vineces, Benedek argues, and with much plausibility, that all 
he promises might be effected long before France, even if re- 
solved to do so, could come to the aid of Sardinia, and long 
before an Hungarian insurrection, even if that be imminent, 
could be so effectually organised as to hamper his proceed- 
ings or paralyse his force. It is true, he admits, that a con- 
siderable portion of his army consists of Hungarians, who 
in their hearts are disaffected, and whose national Diet 
would never sanction their being employed to suppress 
Italian independence; but he is confident that, if once led 
against the enemy, the military instinct will prevail, and 
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that they will fight and fight bravely, though little inclined 
to the cause in which they are engaged. 

If Austria were to declare war and march at onee, it ig 
argued that a series of victories, such as are counted Upon ag 
certain, would restore the prestige of the Austrian Empire. 
now almost in a state of dissolution ; would encourage al} 

the partisans of Austria who still exist in Italy, to raise their 
heads; would foment insurrections everywhere, and would 
throw into Chaos, if not utterly overset, the new Kingdom 
that is still only half organised and not half fnsed. England, 
Austria feels certain, will not interfere by force, though she 
will remonstrate aud protest ; and the interference of France, 
even if certain, will come too late to prevent, though possibly 
not to undo, the catastrophe. But, further, the Austrian 
Government speculate, “May not both the remonstrances of 
“ England and the intervention of France be, by skilfol con. 
“ trivance, blunted and discouraged, if not quite averted” 
The former Power is known to be unfavourable to Austrian 
dismemberment ; she has protested vehemently against any 
attempt on the part of Italy toattack Venetia, and has even in. 

timated to Victor Emanuel that if he permits such an attack he 
will deserve his fate; aud her Foreign Minister has astounded 
statesmen by avowing a lingering preference for a dual instead 
ofa United Italy. Even France, while itis pretty certain that 
she will never permit Austrian influence to be re-extended 
aver the Peninsula, is by no means bound to interfere to gaye 
Victor Emanuel from the consequences of a rash attack upon 
bis powerful foe, which indeed Louis Napoleon has all but 
forbidden. Austria, therefore, may not unreasonably 
imagine, and does imagine, that if she can place herself in the 
position of the assailed in place of assuming that of the 
assailant—if she can procure the war she desires to be in- 
augurated by an apparently unprovoked invasion of Venetia 
on the part of the Itulians—she may to a great extent avoid 
the condemnation and avert the hostility of both this country 
and France. In pursuance of this crafty policy, and in strict 
conformity with her traditional practice, she is now moving 
heaven and earth not only to goad the Venetians into a prema- 
ture rising (which would naturally lead to the assistance of 
Lombard and Romagnese sympathisers), but to organise an 
attack upon herself by emissaries disguised as Garibaldians, 
‘who may deceive many honest and enthusiastic peasants 
and even soldiers into following the treacherous lure. Some 
of these emissaries of invasion, we are glad to say, have been 
discovered and arrested, and will shortly be brought to trial; 
but where such subtle arts are at work on the one side, and 
so much wild and fiery enthusiasm is ready to burst into 
furious action on the other, it is almost too much to hope that 
all rash enterprise can be prevented. 

If France does not again interpose, then Italy will be 
rapidly overrun, and the whole work of 1859 and 1860 will, 
Jor a teme at least, be undone ;—for let no man deceive him. 
self: till Hungary is up in arms, the Italiana, however 
brave and desperate, cannot make head for a month against 
such an army as Austria now possesses in Venetia ;—and 
Hungary and Austria are still endeavovring to come to 
terms, while the recent debates in the French Chambers 
have proved even more clearly than before how unpopular 
the Italian cause is with Frenchmen generally. But suppose 
that France does come to the rescue, as before,—what then P 
Why, this: that she will once more become the arbiter of 
the destinies of Italy, and may attempt to write her own 
clumsy and selfish will upon them, as she did in 1859. If Italy 
is again saved by the interposition of the Emperor, what 
security is there that he may not recur to his wretched Villa- 
franca scheme of a Federation? for it is pretty well under- 
stood that though he has accepted the fact of a unified Italy, he 
has not done so cordially or promptly. Jt was not his edea; 
it may not suit his ulterior designs ; and we are well assured 
that it does not suit the fancy of the French nation generally, || 
Be this, however, as it may : the event we are contemplating 
would pretty nearly enable him to dictate his own terms to 
Italy, whatever those terms might be; and they might be, 
either an unworkable Federation, or a Southern and 
Norttiern Kingdom, or a Maratist Dynasty at Naples, or the 
vession of Genoa, or of the Island of Sardivia. The latter con- 
dition might perhaps be listened tu in so desperate a eonjune- 
ture ; but any of the others would of course be fatal to all 
the hopes of the Italian people, and to all the grand achieve- 
ments of 1860. 

hake ahammar eee 
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The peril is tremendous, and the information we have 

received satisfies us that it is imminent. We earnestly 
hope that it may be at once notified to Austria, by our 
Government and that of the Emperor in unison, that her 
intrigues are watched and understood, and that a mili- 
tary movement beyond the Mincio, even though appa- 
rently provoked, will under no circumstances be suffered 
to be successful. We wish, too, though we can scarcely 
hope that the Hungarian Diet may take the bold step of 
jntimating to the Hungarian regiments now in Venetia, that 

| they must in no case serve against the Italian flag. We call 

attention to a letter in Thursday’s Zimes, signed ‘“ One who 
has served under him,” the statements of which we can fully 
corroborate. 

THE TRUE ISSUE BETWEEN NORTH AND 
SOUTH. 

We are waiting with deep anxiety the next news from 
America, which will probably decide the question as to peace- 
able severance or hopeless civil war. It is idle to speculate 
now, and the best-informed peopie both here and there seem 
in complete uncertainty as to the result. For ourselves— 
menacing as was the aspect of affairs at the date of the last 
accounts—we adhere to the opinion we formed at the outset, 
viz., that there will be no re-union and no fighting; and we 
hold this view because we believe that no really practical 
ground for compromise exists, and that the Americans are 
too sensible to shed each others’ blood without a clear reason 
and an adequate object, The only ostensible and sufficient 
justification for an attempt at coercion would lie in the know- 
ledge that re-union was desired by a large and respectable 
minority in the South, who were intimidated, silenced, and 
overborne by mere numbers. But of any such fact there 
seems no indication. 

‘ Meanwhile, do not let us deceive ourselves by permitting 

States to be placed, even in our own minds, upon false issues. 
As the matter at present stands, both parties seem wedded to 
a grievous economic error and to a sad social injustice and 
moral wrong. The North is bent upon a Protective Com- 
mercial policy, which will injure themselves and wrong 
the Western States; and the South is bent upon per- 

the African race. We do not mean for one moment to 

gards either their social gravity or their moral heinousness, 
—especially as the one must soon be abandoned, while the 
other may be persisted in for generations. But, in the lines 
they have respectively taken, each of the two Confederations, 
while conciliating one of our predilections, have done griev- 
ous violence to another. The Northern States are Free- 
soilers and Protectionists: the Southern States are Slave- 
holders and Free-traders, We can, therefore, contemplate 
their relative position with some degree of calm impartiality. 
Do not, then, let us mistake their several aims and princi- 
ples, and give our sympathies under mistaken pleas. If, in- 
deed, the Northern Federation were prepared heartily, reso- 
lately, and unanimously—as no doubt a few of their citizens 
are—to take their stand on the solemn principle of prohibiting 
and preventing the extension of Slavery to any States 
and Territories where it dues not now exist, then such 
a ground might be well worth an obstinate struggle 
and even a long civil war, if there were any reason- 
able prospect of ultimate success; because if Slavery were 
strictly and for ever confined within its present limits 
there is every hope that it must ultimately die out. 
An object like this, if attainable, would be worth fighting 
for, and might perhaps justify even civil war:—but what 
ground is there for assuming that any such distinct and 
noble aim is in the heart of Mr Lincoln’s Government when 
they speak of coercion? Mr Lincoln, indeed, contends for 
the right of Congress to make laws for all unannexed, un- 
settled, and unadmitted territories:—he has never, so 
far as we are aware, taken up the high ground of saying that 
Slavery shall not be introduced into any new districts. This 
is the ground of the Abolitionists; but it is not the ground 
of the Republican party as a whole; still less is it the ground 
of the mass of the people in the Northern and Western 
States. On the contrary, nearly every compromise yet pro- 

the controversy between the old Federation and the Seceding b ss id 
worth a war even if it could. 

petuating and extending Slavery, which will be fatal to | 
their future prosperity, and is a shameful iniquity against | 

put the two follies and the two wrongs on a level as re- | 
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posed—and all the proposed compromises have come from the 
North or from the Border States—has stipulated that Slavery 
shall only be prohibited North ofa certain line (North of which 
Slavery cannot profitably exist, and conseque®tly need not 
be prohibited) ;—but that South of this line, its introduction 
shall be left to the decision of the inhabitants themselves. 
Some of the suggested compromises, indeed, have contained a 
proviso that no new territory shall be acquired without the 
consent of the majority of all the States, both Slave and 
Free, But we can scarcely regard this as likely to be at all 
effective in really limiting the area of Slavery, when we con- 
sider, first, the enormous space already acquired and pecu- 
liarly adapted for Negro cultivation; and, secondly, that even 
the North and North-Western States have never yet, as a 
whole, shown the slightest reluctance to the extension of the 
dominion of the Republic in any direction or by any means. 
Do not, therefore, let us give our sympathies to those 
Northerners who would appear to be preparing to maintain the 
old Union by force, on the erroneous impression that they are 
about to fight on the grand, intelligible, and worthy ground 
of confining Slavery for ever within its present area. If it 
were so, and there were a fair prospect of success, we 
could almost wish them God speed, though a terrible 
civil war was the only means to their cherished end. 
Bat, alas! it is not so. Abhorrence of Negro-slavery, as we 
feel it here, and determination at all hazards to clear their 

| naticn’s fame and future from so foul a blot, are sentiments 
confined to but a small minority of the citizens of the 

What all these are anxious for—and 
what some are meditating war in order to ensure—is that the 
vast and rich territories which are still unsettled or which may 
in fature be acquired (and which chiefly lie to the South of 
lat. 36.30), shall not fall into the hands of slave-holders and 
planters, and thus give them a preponderance in the Senate 
and control over the policy of the Union. And this object we 
believe car scarcely be secured by war, and would not be 

The real issue between the North and South, then, is not 
the abolition or the extension of Slavery, but the decision 
whether a Free-labour or a Slave-holding Republic shall 
henceforth hold the reins and direct the policy of the Great 
American Federation, or the chief part of it—a vast ques- 
tion, no doubt, and a momentous one, but not rising to the 
moral magnitude of the vther. And if it shall really appear 
that the future of the Negro race is not at issue in this 
controversy, then there is much in the position and con- 
duct of the Seceding States to add strength to our 
hope and desire that no attempts at forcible re-union 
shall be hazarded, but that they shall be allowed to separate 
and to reorganise themselves without interference. They have 
evidently some sagacious heads as well as some resolute 
wills among them; and they seem scarcely more intemperate 
and much more wise than their Northern brethren. In the 
framing of their new Constitution they have laid their finger 
on nearly every blot of the old one, and seem resolved to 
profit by experience. They give their President a longer term 
of office and forbid his re-election. They provide, in a 
great measur, for the irremoveability and independence of 
the Judges, which had become so fatally impaired. They 
restore dignity and security to the Civil Service, by de- 
claring virtually that all except the highest empdoyes shall be 
considered to hold office for life, or during good behaviour, 
And they empower the Ministers (who have hitherto been 
excluded from Congress) to sit and speak there—but without 
votes. By these enactments they go far to rectify what 
were felt by all observers to have become most dangerous and 
spreading evils under the old system. They have adopted a 
moderate tariff, which will at least discourage smuggling, 
and bring some considerable and reliable revenue into their 
coffers; and, as they have not yet—any more than the 
Northerners—the nerve or the virtue to establish an onerous 
scheme of direct taxation, and yet must have funds, we are by 
po means sure that the plan of an export duty upon 
cotton is not open to as few objections as any other, 
Certainly, it is not deserving of the unmeasured condemna- 
tion which has been passed upon it. If the States were the 
only cotton-producing country in the world, then such a tax 
would obviously be the right one to impose: it would be 
analogous to the case of saltpetre in India, which the 
sagacity of Mr Wilson at once fixed upon as fit to bear an 

z ‘ 
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| popular subject. 
| not unreasonably expect to be a very unpopular one. 

| been drawn, 
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export duty. America is not the only cotton-producing 
| Country, but it is the principal one; and so long as the duty 
is moderate and the demand brisk, it is not probable that 
it will perceptibly check exports, though it may prospectively 
encourage rivals. Of course, as the American cotton thus 
burdened will have to meet Indian and Egyptian cotton in 
the markets of the world, the duty will to a great extent 
come out of the pockets of the American producer ;—but 

| then, if ten millions of dollars are wanted and must be got, 
how could they be extracted out of those buttoned pockets at 
once less noxiously and less vexatiously ? It is as if the 

| planter surrendered (say) every tenth bale to the State, to 
be sold and exported for the public benefit. We by no 
means say that it is a good financial measure, but if a 
property tax will not be endured, we do not know that any 
better could be substituted. 

THE IMPORTANCE OF INTRODUCING A PAPER 
CURRENCY INTO BRITISH INDIA. 

TuE currency is not a popular subject, and India is not a 
The Indian currency, therefore, we may 

We 
return, however, to the subject because its importance is 
not as yet duly appreciated, and because we are certain that 
as soon as the magnitude of the interests involved is distinctly 
comprehended, the intelligent opinion of qualified persons 
will enforce a decided change in the policy of the Government. 

The truth is, that English experience and English asso- 
ciations may very easily mislead us in the matter. It is 
not too much to say that the bank-note circulation is in Eng- 
land a secondary subject, and that it is in India a first-rate 
subject. In England we have a vast accumulated capital, 
which is growing rapidly year by year, which is the fruit 
of centuries of security and improvement, which is fairly 
and reasonably sufficient for our wants. We have a 
banking system which has attained unprecedented effi- 

| ciency ; we have a subsidary currency of cheques and book- 
credits which is the medium of thousands of transactions 
—of transactions in amount and importance far greater than 
that effected by the ruder medium of bank notes. In conse- 
quence, bank notes are here but secondary instruments. On 
the one hand, we have a great deal of capital, and do not prize 
economy as much as we should otherwise prize it; on 
the other hand, when we do wish to economise our capital, 
we have at our disposal expedients developed by the recent 

| extensions of banking which are as cheap as bank notes, 
| which are in practice more elastic and more convenient. 
For these reasons, the active circulation of the Bank of 
England does not increase, though the wealth of England is 
growing with extreme rapidity, and the transactions of trade 
are augmenting year by year- 

In India every material circumstance is wholly different. 
There is in that country no large accumulated capital. The 

| extravagant idea which the older travellers entertained of 
| the wealth of Asiatic countries has passed away. We know 
India far too well now to be deceived in that respect. We 
know what her resources are; we know the difficulty of 
making her revenue equal to her expenditure ; we see how 
completely during a famine she is dependent on our charity ; 
we have found by trial that she is a poor country even when 
compared with poor European countries. No want of India 
is so extreme and urgent as want of capital. 

The very circumstance which led the first observers to 
fancy that India was a wealthy country, is, in truth, a main 
cause of her true poverty. They saw immense quantities of 
the precious metals; they were struck with the hoards of 
monarchs and with the aceumulationsof private persons ; and 

| they inferred that those who had so much gold and silver 
| must have a proportionate sum of available wealth. ist hi But the 
deduction was the exact reverse of that which should have 

Accurate consideration shows that these vast 
sums in specie were so much capital lying unproductive ; 
that the country was poor, precisely because they formed so 
arge a part of its accumulated weaith. 

No economical improvement in an ancient Asiatic country 
is at all comparable to the introduction of a paper cur- 
rency. From the beginning ot mercantile history, the pre- 
cious metals have been flowing incessantly to the East, and 
they are so durable that a large part of that vast aggregate 
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is unquestionably. still to be found there. If it. could be 
brought iato profitable use, it would be one of the most re. 
markable triumphs of seience and civilisation. It is scarcely 
ever possible to confer on so poor a country as India such a 
sudden accession of wealth. 

It is with great regret that we cannot but observe that the 
present financial administration of Calcutta is practically 
insensible to these important considerations. We showed 
a fortnight since that Mr Laing’s Bill confined the economy 
of a paper circulation to the amount which was previously 
practicable. His own words are these:—I must ex. 
“plain why that sum has been limited to the existi 
‘“ paper issues. The existing paper issues of the Chartered 
‘«¢ Banks of Bengal, Bombay, and Madras being confined to 
“ five millions sterling, it was proposed, that as those Banks 
‘‘under the charter were obliged to have one million of 
“ specie in reserve, the amount might be limited to four 
“millions. At present it was not thought expedient to 
‘“‘ exceed that amount, but hereafter if from experience they 
‘“‘ found that it would be necessary to increase it, a Bill 
“might be brought in to give effect to such a measure,’ 
This is in itself an admission that it is not desirable to 
extend the benefit of a paper circulation to India at this 
moment, 

The details of the measure have been framed in the same 
spirit. Every one in any degree acquaiated with Asiatic 
countries is aware of the extreme minuteness of the ordi- 
nary transactions of Oriental trade. The population is very 
poor and very parsimonious. ‘‘ Man’s life is cheap”; for the | 
necessaries of life are to be procured for sums to our notions 
inconceivably minute. Accordingly the discussions on 
Indian coinage have been continuaily directed to the issue of 
coins sufficiently small for the dealings of the people. But, 
nevertheless, up to the present hour there exists below the 
authorised metallic coinage a subordinate currency of cowries, | 

, Which are alone adequate to the minuteness of transactions 
| to which in the East the currency must be applied. Mr| 
| Laing, however, will not permit the issue of any notes under 
20 rupees—a sum much too large for the ordinary dealings 

| of lifein Asia. He considers this sum to be analogous:to 
the 5i note of England; and though there may be much 
doubt if the analogy is accurate, it would not, even if accu- 
rate, at all uphold his inference that no lower notes should be 
issued. We do not in England make use of bank notes ex- 
cept for what may be called “ middle-class dealings.” The 
infinity of ordinary transactions are performed by sove- 
reigns. Of these middle-class dealings, there are scarcely any 
in India. There are in India, as everywhere, a few wholesale 
transactions, and there are also an infinite amount of retail 
dealings, but there is not the intermediate class. If we re- 
form the currency of India, we must deal with the ordinary | 
transactions of daily life—with the class of transactions to 

| which the 1/ note of Scotland and Ireland is adapted, and for 
which it was created. Even, therefore, if Mr Laing could prove 
that the 20 rupee note of India exactly corresponded with the 
5/ note of England, he would have exactly proved that he had 
selected the inapropriate sum. He would prove that he in- 
tended to neglect the numerous transactions of daily life, and 
to confine the use of a paper currency to those intermediate 
transactions which must be rare in a country where the 
middle-class is scanty, and to the larger transactions of com- 
merce. 

Mr Laing’s proposal for the introduction of a geld cur- 
rency is likewise a measure dictated by the same policy, 
Instead of introducing a currency which will economise 
capital, he introduces one which employs capital. To the 
use of gold when the population desire it, or under the 
natural circumstances of commerce, there can be no objection. 
We, at least, should be the very last to raise any. But we 
see grave objections to an artificial introduction of a new 
metallic currency into India at the very moment when it 1s 
of the utmost importance to economise every rupee of her 
available capital. Mr Laing proposes to fix the value of 
gold against silver every six mouths, and hopes in the 
course of time to introduce by this means “ a considerable 
“auxiliary gold currency,” But in this country it would cer- 
tainly be impossible to induce persons to hold im any consi- 
derable quantities a coinage of unsteady and fluctuating ; 
value. Whenever the light gold is “ called in,” considerable 
loss is necessarily inflicted on bankers and other large 

—_———— — 
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holders. Mr Laing’s measure is equivalent to caliing in the 
«]ight gold every six months.” There would be a constant 
chance of loss by fluctuation in value, to which no sound 
banker would ever subject himself here. Such possible 
fiuctuations must necessarily more impede the circulation 
of'a new currency than of an old one, to which the people 
had been long accustomed. It is true the loss would not 
fall heavily on the holders of single pieces, but unless some 
one keeps a store there will soon be no single pieces to be 
found. It is true, likewise, that there is.a possibility of gain 
by fluctuation as well as of loss, but no one but a bullion 
dealer can estimate suchchanees. It is not to be expected or 
wished that the holders of a Government currency should be 
subjected to the continual necessity of making the most 
refined and intricate calculations known to the commercial 
world. If, indeed, it had been a principal object of sound 
policy at this moment to extend the metallic circulation of 
India, these cbjections might have been overlooked for the 

sake of contemplated advantages. But when the soundest 
policy certainly is to restrict and to economise the metallic 
circulation, these objections at once become of insuperable 
weight. 

The alteration of the “circles of issue” seems to be dic- 
tated by the same over-anxiety as to the possible dangers of 
a paper issue, but our limits will not allow us to enter now 
on a collateral and subordinate branch of the subject, 

It is quite true that all convertible paper circulations 
are exposed to the danger of sudden panics, and it is possible 
that in the unknown recesses of the Asiatic mind there 
may be some peculiar liability to such emotions. Before 
we have specific experience, it would be folly on such a 
subject to speak with certainty. But we may now remark, 
first, that Mr Laing’s scheme, as it involves an issue on 
securities, is, as far as it goes, exposed to the risk of discredit 
whatever it may be. And, secondly, that what we know 
of our Indian subjects may seem to indicate that in this 
case the dread of discredit to a Government currency is 
not so great as it would be elsewhere. Such at least is 
the judgment of some very well-qualified persons. 
The principal dread of the Hindoo is the dread that 
he may offend the Government; and he will certainly fear, 
rightly or wrongly, that if he runs for his money the Govern- 
ment will be evilly disposed to him. Some persons have, 
indeed, argued that in such a state of national feeling a paper 
‘currency cannot be really convertible, and is, therefore, liable 
to important objections. We do not think the argument con- 
clusive ; but it seems to us that it shou!d have its weight in 
counteracting the opposite arguments derived from the con- 
tingency of panic and the vague apprehension of possible 
discredit. ; 

THE PARLIAMENTARY REPUDIATION OF 
REFORM. 

We confess that we feel considerable sympathy with the 
Jeelings, though little with the convictions, of the smal] band 
of democrats who, under Mr James Stansfeld’s able guid- 
ance, protested indignantly against the euthanasia of the 
Reform agitation on Wednesday last, on occasion of Mr 
Baines’s motion in favour of the 6J franchise in boroughs. 
Itis impossible to deny that Mr Stansfeld was justified in 
his charge that the professions of the Liberal leaders had 
been “volunteered without faith and abandoned without 
“shame,” though we cannot think that the abandonment in- 
volved nearly so much shame, as it would have done to 
persevere to the end in forcing on the country a measure in 
Which the men who originated it had no earnest belief. It 
18 not good for England that any great political change 
should be brought forward by statesmen who accept it 
timidly and reluctantly at the dictation of a fancied public 
necessity ; and we heartily rejoice that the leading members 
of both the great parties have disburdened themselves of an 
intolerable weight on their political conscience, and are once 
More free to deal with Reform as their own sober judgment 
and the exigencies of the time appear to demand. 
Thus far we do not sympathise with Mr Stansfeld’s in- 

vective. The false step, as we have frequently urged, was 
taken when Lord John Russell first committed himself to a 
mere extension of the principles of the Act of 1832, and when 
the other members of his party were unfortunately over- 
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persuaded to accept this rash programme. To be obliged to 
retrace that step is no doubt humiliating and temporarily 
discrediting ;—for the brunt of public diseredit of course 
attends, not the error itself, but the public confession of the 
error. But, without retracing that step, without explicitly 
recognising the mistake which had been made, we could 
not have hoped for any future Reform founded on truer 
principles. 

Yet little as we sympathise with Mr Stansfeld’s elo- 
quent indignation against the Liberal leaders for the step 
they are now taking, we do sincerely sympathise with the 
disappointment which he and his friends feel at the uncom- 
fortable and discreditable situation in which the question jis 
now left. Both the Conservative and the Liberal statesmen, 
in the first rash impulses of that self-dissatisfaction which 
always accompanies a great failure, declare that in 
future they will not attempt to guide,—they will only 
follow in the wake of public opinion. We confess this seems 
to us the querulous decision of men who have already 
degraded their judgments to the level of an imaginary 
public opinion, instead of attempting to lead and direct it, 
and who are disgusted with the result. It is no wonder 
that measures should fail which are prepared, by politicians 
who do not believe in their wisdom, on a conjecture,—for it 
was no more,—that a large portion of the country had made 
up its mind on the matter. This conjecture proves to be 
untrue ; the more the thinking part of the political public 
has considered the reforms proposed, the better it has felt 
satisfied that the seruples of our statesmen are more deeply 
grounded than their desire for compromise. And now when 
their plans are rejected, the statesmen turn round on the people 
and say, ‘ Since you will not have a measure which we conceded 
‘ against our own convictions to what we thought was your 
‘ wish, we will neither consider nor propose anything more. 
‘ You must yourselves take the initiative in future.’ We 
must say this seems to us somewhat wayward and pettish 
treatment. If any one of our greater statesmen would 
identify his name and reputation with any broad and states- 
manlike proposition, such as his own political conscience 
could honestly accept, we should have some chance of judging 
as to the real indifference of the English people to constitu- 
tional reforms. But while a responsibility which none but 
statesmen can properly assume is tossed back impatiently 
to the people as often as it seems to rest with the Ministry, 
it is impossible to test fairly what the convictions of the 
nation are. 

Of one thing we are weli persuaded—that Lord John 
Russell was not right in throwing the responsibility of his 
failare on the selfishness of the middle class. There is 
throughcut that class a very real and genuine wish to admit 
the working men to a fair share of political responsibility. 
It is admitted as a right, it would be willingly conceded in 
fact. And if the propositions of 1859 and 1860 have been, 
unpopular, it is not certainly due to the assumed exclusive- 
ness in the state of middle-class feeling. No one is called 
exclusive towards another who is sincerely willing to halve 
his power with that other. And had any measure been sug- 
gested which would have honestly divided the electoral power 
equally between the middle and working classes, we believe 
it would have been received gladly; and that the right of 
the more educated classes to wield a larger portion of the 
electoral power in virtue of their superior education, would 
have been—whether wisely or unwisely—waived, in considere 
ation of the larger numbers of the working class. But, in 
fact, the ultimate tendency of every measure of Reform that 
has been introduced has been to absorb the middle and 
educated class of the country entirely in the larger one 
below it; and it is scarcely fair to charge any class with 
exclusiveness, not because it declines to admit another to 
equal privileges with itself, but because it declines to assert 
a principle which implies that the whole of its own power 
should be sooner or later surrendered. 

The history of the not very creditable Reform movement 
which has gone on during the last ten years, yields one clear 
moral,—that statesmen gain nothing by sacrificing their 
own genuine principles to a public opinion which has not 
yet attained force and clearness to create any statesman of its 
own. We may take it as a political axiom, that any healthy 
or deeply-rooted current in English polities will have the 
strength to bring out a sincere and able exponent of itself, 
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with sufficient sagacity to reconcile it with the spirit of the 
constitution. It is a sure sign that a political policy is not yet 
ripe,—even where it is sound and strong,—when it can raise 
up no earnest advocate for itself among the ranks of states- 
men. The old Reform movement, the Free-trade movement, 
as well as all the great legislative changes of earlier times, 
had the power to conquer the convictions of statesmen, before 

| they got a legislative sanction, The democratic Reform 
movement has never done so. It has tempted several states- 
men to make “ professions volunteered without faith,” but 
none to embrace heartily the creed they profess. iil it does 
so, we may look to see Reform unsuccessful. When it does so, 
we may hope that Reform will no longer be democratic. 

THE MONEY MARKET AND THE CAPITAL 
MARKET NOT IDENTICAL. 

[cCOMMUNICATED. | 
TE money market, in the common acceptation of the term, 
is understood to be a place, and the persons engaged in it to 
be a class, where and among whom all loans of money are 
negotiated, and likewise all purchases or sales of public 
obligations. 

But a loan of money and a purchase or a sale of a public 
obligation are trausactious so distinct from each other in 
almost every relation, that they ought not to be talked of as 
if affected, except, indeed, very remotely, by the same causes. 

When a person lends money he may take a public obliga- 
tion as his collateral security, and it is possible enough that 

| this collateral security may be conveyed and reconveyed in 
the manner of a purchase and sale, but, not the less, the 
essence of the contract is a loan of money—money lent and 
money after a short interval to be returned :—this is a trans- 
action of the money market. 

When a person buys a public obligation as an investment 
the circumstances are totally different. The buyer divests 

| himself for ever of his money, and becomes clothed or vested 
| with a symbol of capital in its place; it may be a British 
Government annuity or the bond of a Foreign Government, 
ora share of some railway at home or abroad, but, whatever it 

| is, he takes it as an interest-paying obligation, subject to all 
the chances of rise or fall of market, and treats it as so much 
of his property or capital :—this, therefore, ifa separate name 
could be assigned to it, is a transaction of the capital market. 

In the one case, it will be observed, the money is only 
temporarily parted with, in the other case it is parted with 
in perpetuity, and conveys away so much capital, which the 
purchaser or somebody precediag him must have saved and 
set aside out of profits, in exchange for something supposed 

| to be its equivalent in a different form, namely, that of an 
annuity or of a reversion, or of any other irrevocable invest- 
ment. 

Occasionally, as in the instance of a railway debenture at 
three or five years term, the obligation is for a given amount 
of money to be repaid at a given time; but, unless the 

| lender prefers to wait out that time, he has often to accept 
from intermediate persons a sum different from that which 

| would be ultimately due to him. This is an instance in 
which, between loan of money and an investment of capital, 
the two species or varieties of business seem to converge. 

Nor is it asserted that such two spezies or varieties are 
altogether unrelated even at their remotest points but 
that they may be, and at this time are, affected by the same 

| operative force with very different intensity ; just as a long 
enduring condition of high or low freights eventually raises 
or depresses the price of ships, or as any material change in 

_ the cost of ships is sure to act on the rate of freights. 
It might be said that as the words money or capital are 

| but expressions of measure or of power, they have less title 
| to be connected with the term market than the variously 
| priced objects dealt in, namely, the loans or the investments 
to which the money or the capital is to be respectively ap- 

| plied. In this view, our meaning would perhaps be better 
carried out if we were to speak of the same things in different 
language, and call them the loan market and the investment 
market. 

| the two ideas as here relied on is important, in order to per- 
ceive the bearings and calculate the position of these respec- 
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tive markets, their past and future course, as exhibited or 
reflected by the rate of discount or interest in the one, and 
by the varying price of securities or investments in the 
other. 

The now prevailing rate of discount or interest in the 
principal centres of European exchange is but too significant 
of the opposing effect of war or warlike expenditure to the 
accumulation and advantageous distribution of wealth. At 
Constantinople it is 8 or 10 per cent. ; Turin, 7 per cent,; 
Vienna and St Petersburg, 6 per cent.; Paris and London, 
5 per cent.; Berlin and Brussels, 4 per cent. ; Frankfort and 
Amsterdam, 3 per cent.; Hamburg, 2} per cent. Thege 
vestiges are hard to be mistaken, when we observe that in the 
countries which have been chiefly engaged in war a certain 
charge upon the profits of industry is high, whereas in the 
countries where peace has been hitherto preserved the same 
charge remains uniformly low. 

The pathology of finance, although so different a subject 
from that of physics, is in some respects akin. The 
physician tells us that diseases are usually complex, and that 
a simple disease is rather a rare occurrence. So it is in the 
financial disturbance through which we are now passing: it 
is a disturbance not only of considerable magnitude, but ofa 
kind peculiarly complex and obscure ; a disturbance of which 
the monetary irregularity is or has been only a superficial 
symptom, the real and deeper-seated disorder being an en. 
tanglement of capital, either by application or dislocation, 
greater than the national savings have been able to keep 
pace with. 

To estimate the various causes in question, so as to assign 
to each of them its due weight, would be impossible, but it is 
not difficult to enumerate them, which may thus be done in 
the order of proximity to the effect: that is, putting the one 
which is nearest the surface first, and that which is deepest 
seated last; in this order they seem to be (1) monetary de- 
rangement, (2) large imports of commodities in comparison 
with exports, (3) large engagements at home of public nature, 
(4) departure of capital from excess and manner of taxation, 
(5) large engagements abroad, both public and private, espe- 
cially in the colonies, 

I.—Monetary derangement, by which nothing more should 
be understood than a want of equilibrium of money between 
two or among more than two countries having commercial 
relations. Such want of equilibrium is always self-correc- 
tive by the escape of either one of the precious metals which 
may be the standard of value. The effect of this is to con- 
tract the money of the spendthrift country, and thus, partly 
inducing and partly compelling a higher price to be put 
upon the use of such money as remains, it is sure to be 
applied with the more providence and economy. 

A high price for the use of money is technically called a 
high rate of discount, which, if an evil, is only so in the 
same sense as that a high price of corn or of any other com- 
modity is an evil. In either case the calamity begins a stage 
or two back. A short yield of corn in proportion to a given 
demand or rate of consumption is a sure cause of high price, 
and in like manner any check to the accustomed accumu- 
lation of profits in proportion to a certain expenditure, 4 
kind of dead charge, which, in the civilised nations of the 
world, is ever prone to go on, cannot fail to be followed by 
some disturbance of the monetary system of a country such 
as this, wherein a credit so enormous as to exceed all that 
has been witoessed previously is blended with and supported 
by a comparatively small amount of metallic money. 

Under such conditions the metallic money cannot be trifled 
with, except at the hazard of vast sacrifices, if not of ult- 
mate collapse. Any misfortune of that kind has been, during 
the recent crisis, entirely avoided by a natural and steady 
augmentation in the price of loans on the part of those who 
had the power to make them, until, by the operation of the 
exchanges, the bullion demand from America and India was 
effectively answered by the supply from Australis and Con- 
tinental Europe, without materially diminishing the central | 
store at the Bank of England. There has consequently been 
no disruption of commercial credit, and the rate of discount, 
which in some degree indicates the facility or otherwise ol 
obtaining loans for purposes of trade, seems to be subsiding 

I1,—Imports and Exports.—It appears from the Board of 
Trade returns that the computed real value of foreiga a” 
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merchandise imported during the last three years 
has been for each year, ending 31st Decem ber, as follows :— 

1858. 1859. 1860, 

164,583,832 179,182,355 210,648,743 

The excess thus presented for the past year over the two 
ing years is partially explained, to the extent proba- 

bly of eight or ten millions, by the increased quantity of 
food, and all beyond that is mainly attributable to the 
higher scale of prices. This excess of imports has un- 
abatedly continued; while the exports, instead of offering 
any counteraction, exhibit an extraordinary diminution, 
peing less by about three and a half millions for the first 
two months of 1861 than for the first two months of 1860. 

There is a kind of importation not to be found in Board 
of Trade returns which has an influence on the London 
money market even more striking than that of food, namely, 
the importation of colonial or foreign bonds; and, however 
strange it may seem, we must absolutely classify in the same 
category with our loans to colonial or foreign debtors that 
increase of the public expenditure at home which is a clear 
and indisputable fact of the present period. 

It may be, and doubtless is, the duty of the statesman and 
political financier to provide for the safety aud defence of his 
country, nor ought any good subject to grudge the taxation 
which is inseparable from naval and military preparations, 
if they are necessary, on a great scale. Bat the financier of 
commerce is a citizen of the world, who looks on with dif- 
ferent eyes. Heis apt to view any application of capital 
that is not promply reproductive as a species of waste ; dis- 
cards patriotism, calculates by the rule of profit and loss, 
pronounces the cost of war to be only another term for de- 
struction of capital, and, as the place selected for such de- 
struction is of no importance, home expenditure of that 
nature he considers just as prejudicial to the result of the 
national balance sheet as expenditure abroad. 

III.—Public Works at Home.—Assuming that what has 
been said above is incapable of being controverted, we must 
estimate all the outlay upon the national defences, in the 
construction of arms or ships or fortifications, exactly the 
same as if it was incurred on a foreign expedition, such as 
the Peninsular war, or the war in the Crimea or in China. 
It is of no use to say that the money is spent at home: the 
money is paid to the workman at home, but he spends it in 
food and clothing imported from foreign countries; and so 
are the materials, such as hemp and timber, upon which his 
labour is employed in the construction of enormously expen- 
sive ships. 

IV. Taxation. —Here arises the spectral image of Govern- 
ment expenditure, and, without any design of assessing 
one and the same item twice over, it is impossible not to 
perceive how very prejudicial to the increase of the national 
wealth is the modern expedient of taxing property and 
income. It always has had and must have the effect of 
driving capital abroad. An income tax of 4 or 5 per cent. 
for four or five years is not of great importance; but when 
the tax, as now, has assumed a character of permanence, it 
is tantamount in that degree to confiscation, and persons 
who hold their capital in a moveable form will naturally 
proceed to put it out of harm’s way. Moreover, capitalists 
will take themselves abroad—will reside in one foreign coun- 
try while they derive their income from another ; and 
foreigners, even for considerations of safety, are not likely 
to leave their capital here to be gradually diminished by the 
operation of a tax. 

V.—Foreign or Colonial Engagements.—Of foreign en- 
gagements, if separated from those of the colonies, the cata- 
logue, though by no means inconsiderable, is not more serious 
than we are accustomed to. There have been, however, the 
Turkish loans and the Russian loans, avd no doubt these as 
well as other of the Continental Governments would 
Soon appear as borrowers if the London market were 
to offer an opening. And when we turn to the Colonial 
Governments, we find that their demands upon the 
capital of England have been large indeed. The 
Grand Trunk Railway of Canada, which is still in- 
complete, has removed from this country about twelve 
millions of capital, and three or four railways, all by 
English companies, are in course of construction in the 
Brazils, Next there isa regular supply of Six per Cent. 
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Australian Bonds. Lastly, we are witnessing the application 
of British capital to the construction of railways in India, 
and, since the mutiny of 1858, the enormons expenditure of 
the Indian Government. Formerly there was a regular and 
sure tribute of three or four millions a year from British 
India to Great Britain; but recently the case has been 
entirely reversed, and, the railways included, Great Britain 
has become tributary, in a three or fourfold degree, to British 
India. 

The considerations that have thus been passed under 
review bring us now to a point at which we may fairly 
enough raise the question,— Are the resources of this country 
so boundless as to be able to bear such an enlarged pro- 
cess of exhaustion, and if they are not, under what form are 
we likely to feel the inconvenience? If the premises con- 
tended for are correct, and that a deficient harvest, a loan 
to a Foreign State or to a Colony not being immediately 
reproductive, or home expenditure with increased taxation, 
are all of one effect in giving disturbance to the foreign 
exchanges, then it is almost certain that while the same 
conditions last, such disturbance will always be imminent, 
and that its natural counteraction will appear in what may 
be termed an irritable state of the short loan or money 
market. A temporary cause of inconvenience will thus 
again arise and be again dispelled by a temporary expe- 
dient; but the fundamental and more serious derangement 
may continue not the less, because there is too much reason 
to apprehend that it is a derangement, not of the money of 
the country, but of the capital. 

INDIAN VERSUS AMERICAN COTTON. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The City article of yesterday's Times contained a letter 
on the probable supply of cotton for the ensuing year, which inti- 
mated an impression on the part of the writer that some unac- 
countable prejudice existed in the minds of Lancashire manu- 
facturers against the use of East Indian or, as it is usu termed, 
Surat cotton, of which, it is alleged, but for this ‘* prejudice,” 
almost any amount could be supplied. ‘‘It is impossible (says the 
writer) to ascertain what are the real objections on the part of 
English manufacturers to Surats.” 

It is not only not impossible, but it is very easy. Any Lanca- 
shire spinner or manufacturer could at once give the required in- 
formation ; and we need scarcely observe that to charge men of 
business like English manufacturers with a ‘‘ prejudice” against any 
article which is cheap to buy and profitable to use, is simply 
childish. The objections to Surat cotton (as compared with 
Orleans, or American, descriptions) are intelligible enough. 

1, In the first place, it yields more ‘* waste,” to speak techni- 
cally ; i.e., it loses more in the process of spinning. This arises 
partly from the fact that it is usually, though not always, more 
fall of dust and dirt, which has to be winnowed out; partly from 
the fact that this dirt is commonly of a heavier sort than that of 
the Orleans cotton; and partly from the fact that most of the 
cotton is of so short a fibre that it flies away in the process of 
cleaning. The result .is, that whereas 10 lbs of Orleans raw 
cotton will yield perhaps 9 lbs net, 10 lbs of Surat will only yield 
8 lbs or 74 Ibs. 

2. The Surat cotton when cleaned, though ofa richer colour 
than the bulk of the American, is always much shorter in “ staple” 
or fibre ;—the result of which is, that in order to make it into 
equally strong yarn, it requires to be harder twisted :—say, the 
one quality requires twelve turns per inch, while the other needs 
only eight turns. The consequence is (the technical reason it is 
useless to explain) that the same machinery will give out from 10 
to 20 per cent. more cf American yarn than of Surat yarn. 

3. The workpeople must prefer the better, or American, quality. 
The yarn produced from it ‘* spins better,” and the spinner con- 
sequently, can turn out more of it; it breaks less, and, conse- 
quently, the weaver can weave it with less interruption. The 
workpeople can earn better wages, in fact, when using the higher 
quality of cotton, and of course have a strong ‘prejudice’ in 
its favour. 

4. The cloth made from Surat cotton, though of an excellent 
colour, does not take the ‘‘ finish” so well, and is apt after once 
washing to look poor and thin. The reason is, that the fibre of 
the Surat cotton is at once drier and less silky than the Ame- 
rican, and does not absorb the bleaching matter so thoroughly, 
and, being shorter and less tenacious, is more easily washed out. 

In short, in all respects (except colour) the Indian cotton is an 
inferior article, and as such can only find purchasers at such a 
relatively lower price as will compensate for the various disadvan- 
tages of using it. Still, it is largely consumed, and will always 
continue to be consnmed, when 30 per cent. cheaper than its rival. 
—I am, yours obediently, A Practica, Man. 
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| THE PENNY TAXES. 

Tux following memorial to the Chancellor of the Exchequer 

| suggesting the abolition of the new taxes “ in aid of charges 

| for collection of revenue,’ was presented on the 9th of April. 
To THe Ricut Hon. THE CHanceLLor OF THE ExcHEQuER. 

London, March, 1861. 

Sir,—We, the undersigned merchants, brokers, and traders of 
the port of London, beg leave to claim your attention to the 
resuits of certain new taxes imposed on the trade and commerce 
of the country in the last Session of Parliament “in aid of the 
charges for collection of revenue.” 

Many of your memorialists were opposed to these new taxes at 
the time of their creation, upon the generally recognised principle 
that the main object of taxation is to produce the largest amount 
of revenue with the least possible inconvenience to its payers, 
neither of which conditions are fulfilled by these new imposts, 
while they cause great trouble, obstruction, and delay, both to 
merchants, traders, and revenue collectors, fur which the extremely 
slender financial results offer no adequate compensation. 

These new taxes have now been in operation for a period 

| 
| 

| sufficient fairly to test their pecuniary value, as well as the con- 
sumption of time, clerical labour, constant delays arising from 

items, and the immense multiplication of figures which have thus 
been created. 

Thus the tax of } per cent. on the Customs revenue is equiva~ 
lent to little more than a fee of 1s upon every entry for payment 
of duty in the United Kingdom. Payment of all such fees was 
abolished about 25 years since, as being alike unwise and impolitic ; 
but the tax as now levied requires special calculation for every 
entry, and the employment of a series of figures which, under the 
existing forms of business, have in each case to be repeated 
several times, thus causing an immense number of varying calcu- 
lations for an income of little more than 50,000/. 

The one penny stamp on units of entry is yet more intricate, 
vexatious, and obstructive, owing to their varying and complex 
applieation—in some cases including many packag‘s in one unit, 
in others dividing one package into several units; so that it has 
been found necessary to establish “a tariff of units.” Thus, 
while large sacrifices of revenue have been made to establish sim- 
plicity and freedom in the national tariff, this tax has engendered 
the necessity of establishing a small tariff, which brings its irri- 

| tating and hindering powers into action upon every article, how~ 
ever unimportant or insignificant, of the imports or exports of 
the United Kingdom, frequently stopping the delivery and clear- 
ance of cargoes, involving delays, consumption of time, and ob- 
structions to commerce, for which the revenue of 130,000/, raised 
upon the entire commerce of the country, is an utterly inadequate 
compensation. 

Again, the penny stamp on delivery orders has been prolific in 
delays, contention, and difficulty of collection, raising nice points 
of law as to ownership, and from its nature constantly oper to 
variation in its application; it is believed that this tax yields 
little more than 5,000/ per annum, while its application has given 
rise to more annoyance and discontent than any other sourve of 
Customs revenue. 

The threepeuny tax.on warrants (which appears to yield the 
small sum of 9,000Z), although not liable to many of the objec- 
tions which exist in regard to these other taxes, yet is found to 
be extremely partial in its application, being mainly paid in the 
port of London, in consequence of such documents being little 
used at the other ports; tending also to the gradual disuse of a 
most valuable commercial document. So also the tax on bills of 
lading proves in practice unequal, troublesome, and inquisitorial. 

Your memorialists respectfully suggest that whatever taxation 
the State may require should be raised in the mod+ least onerous 
and annoying to the class from which it is to be obtained, and 
they earnestly hope that provision may be made for the abolition 
of these smali vexatious duties in the forthcoming Financial State- 
ment, as being alike annoying and obstructive to trade and com- 
meres, without equivalent advantage to the revenue. 
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Agriculture. 

WAGES IN HUSBANDRY. 
To those who remember the state of the agricultural labour 
market in. this country some years ago, the actual position of the 
agricultural labourer and the tone of all the discussions of the pre- 
sent day on wages in husbandry are satisfactory and hopeful. 
Then the problem was how to dispose of the surplus labour with 
which the rural districts, especially in the South and West of Eng- 
land, were thought to be encumbered. Then all kinds of devices 
for wap the surplus labourers, on the roads, by rotation on 

erent farms of each parish and otherwise, were resorted to. 

error in calculations, unavoidable in the intricacy of many of the | 
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Now the question is how to obtain a sufficient number of 
when the work of the farm presses, and how to turn the labour of 
those labourers ordinarily employed to the best account. 
month the subject of discussion at the London Farmers’ Club wag 
‘“‘the several merits of day and piece work,” in the course of 
which much light was thrown upon the present condition of the 
rural labour market. During the period of depression and abage. 
ment of the agricultural labourer which preceded the passing of 
the New Poor Law, piece work, which had been largely adopted by 
all farmers antecedently, fell into disuse. The farmer being com. 
pelled to employ more labourers than he wanted was never willi 
to set any of his men to work by the piece, and thereby to enable 
them to earn more money than the ordinary daily rate of wages, 
Now, again, the farmer has no object in avoiding piece work, pros 
vided he can secure the work being properly executed. Generally 
agricultural labourers are extremely honest and fair in doing their 
piece work properly, and wherever they are under a competent 
superintendence we usually find their piece work as well done ag 
if they had been employed by the day, but some will unquestionably 
scamp their work, especially if the farmer or his managing fore. 
man be negligent or incompetent. The greater vigour, however, 
with which agricultural labourers work at piece work—worki 
as they then do for their own benefit—in most cases fully counter. 
acts the tendency which may be assumed to exist to get over, 
rather than properly to execute, the job they have undertaken. 

All these points were brought out first by Mr C. Howard in his 
lecture and also in subsequent discussion. Labour, as he truly said, 
is the largest item of outlay on a well-cultivated farm, and time is 
well spent in discussing the best mode of paying for that important 
article. “The want of knowledge as to the best mode of directi 
labour, and of the value of various operations in husbandry that 
manual labour has to perform, has been the cause of many a good 
man’s downfall.” It is indispensable to a farmer’s success that he 
should have a practical knowledge of how much work a man can 
do in a day, and of the quality of the work when finished. This 
knowledge it should be the business of the young farmer to acquire 
while preparing himself for his calling. It is of no use trusting to 
help or advice from more experienced neighbours, he should learn | 
how to do the work himself; then he will not only be aware of the 
prices he ought to pay, but of the quality of the work he has got 
for his money. Unlike the manufacturer, the farmer must always 
be compelled from the nature of his business to employ many of 
his labourers by the day. Feeding and attending to stock may be 
mentioned as instances. The elements too prevent the constant 
adoption of piece work in his field operations. ‘“ Again,” says 
Mr Howard, “some farmers are situated like myself, with a good 
and well-conducted set of men whom they are disposed to keep all the 
year through; and at certain seasons when work is not very 
plentiful, there is no inducement to the farmer to set his men to 
piece work, which would have the effect of raising his weekly 
expenditure.” Still he considers the system might be advan- 
tageously extended ; and he always found that upon farms where 
piece work is generally adopted, the work of the farm is more 
forward than where the day system prevails. This is found also in the 
analogous cases of trades. ‘There is also an opportunity of making 
a difference between a good and an indifferent labourer, by setting 
the one piece work and employing the other by the day, without 
exciting feelings of dissatisfaction in the mind of the inferior man. 
Having stated the results of applications he had made to 
farmers in various districts for information on the subject, 
he said: “I am justified by the correspondence I have read 
in stating that a well-adjusted system of piece work, particularly 
in busy times, appears to be approved by practical men: 
With the increasing demand for labour, with a decreasing supply 
in many parts of England, it behoves us as farmers to adopt 
course by which to meet this state of things. The extension of 
piece work [ hold will have this tendency. Our position differs 
materially from the farmers of a former generation. At the 
present day we have more expensive machinery, with well-fed 
teams to be kept going, a greater number of much more valuable 
animals to be tended, larger crops to be gathered, and higher reuts 
to pay; we cannot afford, therefore, to have fellows crawling 
through their work as in times gone by. We must, like the 
manufacturers, have more activity if we pay more for it.” And he 
said piece work enabled the farmer to perform all his operations 
more expeditiously, in better season, and with less supervision ; 
that generally it is less expensive, payment being made only for 
work actually done; the workman is incited to mdustry by piece 
work, and it gives an advantage to the skilful and industrious man; 
and by placing higher wages within reach of agricultural labourers, It 
prevents them seeking other employments. One thing essential to 
a system of piece work is that the price should be fixed before the 
work is commenced, or with only a day’s previous trial-if the men 
desire one. In reference to themen, Mr Howard said: “I do not 
agree with those who speak harshly of the English agricultural 
labourers.......... I have found in the main that those who are 
treated with kindness and consideration appreciate it, and evinee 
their gratitude by taking a greater interest in their masters 
CONCEINS....... ...But we must not forget that neither charity, 
philanthropy, nor other good feelings of the same class, will enal 
farmers to pay labourers good wages; nothing but good profits 
will, in the long run, enable us to do this; and good profits cam 
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be obtained by a close adherence to the well-known maxims ‘ 
laws of business.” 

All this is eminently satisfactory as a practical exposition of 
sound views on the part of farmers, and as indicating hopeful pros- 

for their working men. 
Mr H. Trethewy said : ‘It had been objected to piece work, that 

jt required much more supervision than day work. For his own 
part be was of a contrary opinion. He thought it was much more 
easy to check piece work than day work.” And, though higher 

ges were earned at piece work by the labourer, the farmer 
would get his work done more cheaply. Mr Spearing said there 
was very much work on the farm which would only be done by day 
work; and though he was aware of the desirableness of having as 
much work as possible done by the piece, he found, on referring to 
his labour book, that last year out of 8002 he paid for labour, 300/ 
of it only were paid for piece work. ‘‘ He had no hesitation in saying 
that a practical farmer who was a judge of his business had no 
difficulty in obtaining a fair day’s work fora fairday’s pay.” Mr 
Coleman pointed out that piece work was not so easily adopted on 
small as on large farms, and that the labourers were sometimes re- 
luctant to take piece work. They must be, of course, offered the 
opportunity of earning more money than they could do by ordi- 

day work. Mr Thomas had found the labourers on his farm 
when he entered it unwilling to take piece work ; they said, ‘‘ they 
were not accustomed to it, and did not like it.” He, however, in- 
sisted that others must be found if they would not work by the 
piece, and now they had fallen into it, earning’ more money than 
formerly, and requiring less supervision. Men who formerly 
earned on his farm only 10s a week by day work, now frequently 
earned 15s a week by piece work. 
Mr Bradshaw said, wages in his own parish had risen from 9s to 

12s per week, and last year the able-bodied labourers on his farm 
had earned 13s 8d a week. ‘One result of such an improvement 
was the raising of a superior class of labourers—a class of men 
who were not seen in his district (Surrey) fifteen years ago.” 
Piece work tended to improve their physical condition. 
Mr James Howard, implement manufacturer, testified to the 

alone avert the migration of labourers from agricultural to other 
employments. It should also be remembered that labourers when 
at piece work, making ater exertions, required more food 
to maintain them. It is Sow 
at. piece work made but indifferent day labourers. 
several visits he had made to the country confirmed all he had 
heard that evening, the impression “that ’tne moral character and 

general position of the labourer had greatly improved ; and that 
the carrying out‘of the sentiments expressed that evening would 
aid the work of improvement.” 

progress on the part of both farmers and labourers the preceding 
extracts manifest. with the expression of a hope that they, the 
proprietors of the soil, will be no longer laggards in the race, but 
wi tt the present position of husbandry with business eyes 

r 
will 
rathe as game-preservers or party politicians. 

Hiterature. 

COMMERCIAL LITERATURE. 

Use Derre Espacnoie. Par Henri Marnoret. Paris: 

Librairie Nouvelle, Boulevard des Italiens, 
Tus isa fair and temperate claim on the Spanish Government 
that the obligations contracted towards the holders of the Passive 
Debt in 1851 and 1855 should be fully carried out. M. Mathorel, 
mcommenting upon a petition presented for that purpose from 

capitalists, points out that since the introduction of the rail- 
way system to Spain, mainly, he says, through French capital, the 
resources of the Peninsula have been rapidly augmenting, and 
Spanish stocks have been steadily increasing in value. The credit 
of the Government has thus been raised to a higher point than that 
atwhich it stood for years, and it is urged that a more faithful 
recognition of the claims of the Passive Debt will prove of even 
greater importance by removing the last default arising from her 

ious embarrassment. ‘This, however, is not exactly correct, 
- Mathorel being in error when he supposes that the London 

Stock Exchange is closed against any new Spanish securities on 
the ground that the Passive Debt holders have been unfairly treated. 

reason of the prohibition has nothing to do with the Passive 
Stock ; it is that on the arrangement of the debt some years ago 
the Government deliberately confiscated one-half of the divi- 
dends in arrear, by forcing the acceptance of bonds of 50/ 
for accrued interest amounting to 100/. The Committee of the 
Stock Exchange at that time gave to the injured holders certificates 
of the coupons not funded, and on the redemption of these 
certificates, either by payment in full, or by a compromise to be 
agreed upon, the present prohibition will cease. Spain has thus 
another class of creditors besides the holders of the Passive Debt 
to whom she is bound to do justice. 

advantages of piece work, and the extension of that system could | 
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GENERAL LITERATURE. 

Tcuryovnicks: Sketches of Provincial Life, from the Memoirs of 
the Retired Conseiller de Cour Stchedrin (Saltikow). Trans- 
lated, with Notes, from the Russian, by Frepzricx Aston. 
L. Booth, 307 Regent street. 

A very able article in the January number of the “ National 
Review,” on ‘Tests for the Public Service,” points out, among 
other grave objections to “‘ open competition,” the danger’ of 
its anaig ae to “that mean continental mulady from which 
hitherto we have been almost free,”—to that place-hunting, namely, 
which from the highest to the lowest saps the public spirit, indepen- 
dence, and -self-reliance ofa people. ‘It is worth while,” the re- 
Viewer goes on to say, “to give one thought to the possible con- 
sequence of establishing virtually, for the first time in England, an 
organised Bureaucracy.” If anything were needed to convince 
us of the advisability of giving not merely one but many thoughts 
to the danger of such a ‘ possible consequence of proposed altera- 
tions in the method of supplying our Civil Service,” we have only 
to turn to Russia, where we may see the working of a t 
organised Bureaucracy fully displayed, and read in such works as 
this of M. Stchedrin what the Russians themselves think of the 
‘*hated class,” ‘‘the festering sore that has spread over the length 
and breadth of the land,” to use the emphatic words (whose 
strength is however justified by the reality) of M. Stchedrin’s 
translator. 

It has long been the policy of the Russian Government—(per- 
haps among other happy reforms the present reign may witness a 
deviation from it)—to counterbalance the power of the landed 
nobility by fostering a wide-spread and highly-organised body of 
men, who should be everywhere influential and everywhere 
devoted to its interests. In this it has succeeded; with the one 
drawback that it has become itself, in great:measure, enslaved by 
the very tool it has created. For this end it has swelled the ranks 
of the army and civil service at the expenseof the more indepen- 
dent industry of the nation, till at length, among a_peace-lovii 
and mercantile people, “the civil or military suelivalen is cov 
by every one.” A large number of men from the lower ranks, 

| ambitious of rising and unscrupulous as to the means, find in the 
service of Government the readiest road to success. Salaries, it 
is true, are low, but opportunities of ‘ taking” are numerous and 
safe ;—the regular grade of ranks that must. be passed through 
and the universal corruption of the service render merit of little 
consequence compared with the facility of a Tehinovnick in the 
arts of flattery and bribery;—his repute outside his own body 
does not much affect him, since he has learnt to look down upon 
the unofficial public, from the superior heights of offiee, with calm 
indifference, and to regard “‘ les autres” as ‘merely  tribute-payers 

Wecommend to the landowners of England the indications of | to his greatness ;—his sole aim, in most cases, is to rise mto a 
higher “tchin”—the very word, in its Kasterm ring, is suggestive 
of bribes—or rank, and in the end ‘to attain to the serene and 
honourable haven of an income “‘ entirely without a stain,” when, 
receiving the accustomed presents through the medium of his 
subordinates, and asking no questions, he is ‘free from direct acts 
of taking, and from the harassing possibility ef being one day 
offered up as a scape-goat to some official investigation from head- 
quarters, or some tt of insane virtue in a newly+ inted superior. 

The point of view of an enlightened Tehinovnick, who has at- 
tained this beatific state, as well as the quiet cutting sarcasm of M. 
Stchedrin’s style, are well represented in the following passage. 
The affectation of French phrases would seem to be a necessary 
mark of refinement among certain classes in Russia. ‘* Mais vous 
parlez Francais,” exclaims a great personage in delight, when in 
a provincial ball-room he is accosted by a subordinate in this 
curious bastard language of fashion :— 

‘““If you think that we have anything to do with this dirt, avec cette 
canaille, you are very much mistaken. For such work as that, there are 
clerks, and other people; it is their duty, and they were created for it. 
We have all been too well educated, we have studied different sciences, 
we have a fancy that everything about us should be clean, and we have 
such’orderly views with respect to administration—you must allow, that 
comme il faut prevents us from airtying our hands. A fellow like 
Ivan Petrovitch, the doctor, or Police Master Fever-—that is under- 
standable ; he was bred and bern so ; but we are cast in a very different 
mould, we wish our formula to be clean, and our reputation kept up. 
Vous comprenez. 

“T repeat to you, that you are much mistaken if you think that I send 
for a monjick, and begin to flog him with my own hand—fie! you have 
forgotten that he smells: by heaven he does!.........Besides I don’t quite 
wish to give myself so much trouble. I simply call a clerk, or somebody 
or other of that stamp, et je lui dis: ‘ Mon cher, tu me dois tant et tant,’ 
and the business is done. How he manages never comes to my ears. 

““T myself cannot bear bribery; fie, abominable! It is.only the Feuers 
and the Triascouchkins who take bribes; we look at the matter in quite 
a different light ; with us, there are no bribes, everything is administration ; 
I only demand what is due, and | have nothing to do with the manner of 
getting it. My duty is merely to count up the different heads; to see, 
for instance, whetherthere has been any cattle driving, any road tax, or 
recruiting, and soon. Tout cela doit rapporter.”’ 

The mystery of the latter phrases is easily solved. If y chance 
one out of a dozen of cattle dies, an ing is put on foot as to 
infectious disease, and the owner is not allowed to continue his 
journey without a clean bill of health ; thisis not gained without 
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long delay or “roubles.” The choice of well-to-do persons for 
the conscription is of course a ready means of extortion to the 
Tchinovnick. 

It is of this class, not amiable in itself, and seen in its worst 
light perhaps in the provinces, that M. Stchedrin writes. The 
Emperor has himself owned the merit of these “Provincial Sketches,” 
if the story be true, that when the book was sent for his condem- 
nation he returned it, with “the remark that he had read and 
been amused” by it; they are generally received in Russia as 
‘“‘ severe because true satires ;” and they have about them an air 
of truthfulness that adds to, while it vindicates the repulsiveness 
of the pictures of social life they give. We have seldom, indeed, 
read a more disagreeable representation of human nature. ‘‘ Man 
pleaseth me not or woman either,” we may truly exclaim as we 
close the book ; and yet the impression it leaves of the mass of 
the Russian peasantry is not unfavourable : patient, good tempered, 
submissive, industrious, believing in the Czar with a child-like 
reverence which Alexander II., at least, is doing something to 
deserve. ‘Their chief vice is intoxication, their chief defect a stolid 
ignorance, at once the cause and the effect of their degraded 
position. When the measure for their emancipation shall have 
taken effect, and time has been given for them to realise the novel 
sense of freedom, a spirit willbe roused in these trodden-down 
and disheartened millions that will penetrate all classes, and make 
the present an epoch even more important in the history of Russia 
than when she was moulded into the semblance of European civili- 
sation by the genius and despotic will of her first Peter. 

The state of society in the Southern States of America, and, 
though with considerable differences, in Russia, are striking illus- 
trations of the fact that no true civilisation can be founded upon a 
people systematically debased and enslaved ; no real enlightenment 
of the few coexist with the degradation of the many. r 
struck us more forcibly in reading these ‘‘ Sketches” than the 
superficial character of Russian refinement. Beneath the gloss, 
the French polish of the higher ranks, there lurks a poverty and 
barrenness of mind, a narrowness of idea, and even sometimes a 
barbarism akin to that which lies uncared for and despised among 
the lower—a barbarism deep at the roots of the nation’s life. We 
are reminded of the brilliancy and luxury of St Petersburg built 
over a stagnant marsh, where a few stones torn up in its most 
imposing streets would reveal the sullen waters below. And asin the 
wealthy and fashionable quarters of the town such an unpleasing 
sight is rarely seen, a sound pavement making all solid and clean 
to the eye, but in the less frequented or less ——— parts it is 
of not very unfrequent occurrence ; so provincial life reveals, what 
is hidden beneath the gaiety of the capital, to how very small a 
depth the influences of education and of refinement extend, even 
in some of those who from their rank and position have been most 
favourably exposed to them. As an instance of this, we may cite 
the story of Princess Anna Loovna, a gay lady visiting in a small 
town, where her father has “‘ rested from the troubles of the world” 
in a lucrative post in the Civil Service. The coarseness and 
ignorance that pervade the whole society of this town of Krutogorsk 
is painted in lively colours by the writer in his assumed character 
asa Tchinovnick. It does not impress us favourably as to the 
advantages of a country-town residence in Russia. It would not 
be easy to match the following scene in any other continental or 
English ball-room :— 

Meanwhile the dances follow in wonted order in the ball-room. The 
Protocolist of the Orphan Court excels himself; he dsnces at the top 

+ and at the side, because there are twice as many ladies as gentlemen, and 

everybody wishes to dance. Consequently the gentlemen are obliged to 
dance the same figure with two different ladies. 

“Poui, I am all of a sweat,” says the Protocolist, wiping off with his 
handkerchief the drops of perspiration which stood upon his foreheed. 
“Dimtri Borisitch, if you would only treat the dancers to a little brandy. 
You see, this is downright death! Not even gailey slaves would stand 
such work !” ; 

“No, no!” answers Dimtri Borisitch, waving his hands. “ What, 
do you want—you, to make a beast of yourself again, as you did the 
otberday? When His Honour is gone, you may drink a whole decanter 
full, if you like. Hey, musicians !” : 

The music sirikes up, but it is not easy to bring the dancers to 
reason. They stand in the middle of the room in a square, take counsel 
among themeelves, and determine not to dance till the just demand of 
the Protocolist has been complied with. 

“What a shame this is! If they’d only give us something to cool 
ourrelves with,” says the Protocolist. 

“ Don’t dance, brothers, and there’s an end of it,” insinuates the ring- 
leader of the counci!, Peter Triascouchkin. 

“ We won’t dance!” re-echoes from all. 
The great agitation continues. The Police Master’s wife hastens to 

inform her husband that the officials are mutinying, are demanding 
brandy, but brandy they must not have; for only a few days ago at the 
Judge's, the chef de bureau Podgenyaichikoff, was so far gone in drink 
that he even imagined he had gone home to bed, and began to undress | 
before everybody. Dimtri Borisitch runs off to reprove them. 

“Fear ye not God, ye pigs ?” says he. “‘ Know ye what an individual 
is amongst you? Do you really think I grudge the brandy? 
understand ?”’ 

“Pooh! what's brandy to us? but it’s quite impossible for us to 
dance.” 

“But why impossible?” 
“ Why ! because it’s such a trouble !” 
“Gentlemen! Ivan Perphilitch, my dear fellow; come, you are a 

Do you 
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reasonable man! Cool yourself for once, like a man of breeding! You 
are not well, Then drink water, or look out into the street—but t 
I don’t look to that, Ivan Rerphilitch. What's brandy to me? Goa 
bless you! to-morrow morning I’ll treat you all to a couple of glasses 
a-piece—on my word—but you must hold hard now, and there’s an end 
of it! Hey, musicians !” 

This time the persuasive words had their effect, and the quadrille was 
formed somehow or other......... When eleven o’clock etrikes His Honour 
takes up his hat. Dimtri Borisitch is in despair. 

‘““Your Honour, be good enough, do not refuse to take a little some. 
thing,” he utters in a transport of devotion, almost venturing to touch 
His Honour’s band. 

Alexis Dimtrich is evidently moved. But, notwithstanding this, his 
willis immutable. His head aches; he has had so much work to-day; 
he must get up early to-morrow; and so on. ; 

“Thanks, Mr Jeivakoff, thanks!” says His Honour. “You have 
done well in making efforts to keep people togetber! I shall bear this 
in mind Mr Jelvakoff.” And he leaves the “ abode” with slow steps, 

Having put His Honour into the carriage, as was his duty, Dimtri 
Borisitcb Jelvakoff returns to the ball-room, and presses both hands of 
Michael Tropbinitch for a long period. 
“Thank you,” says he, affected to tears; ‘‘tlank you. Had it not 

been for you——hey, brandy !’’ he roars out, perfectly unexpectedly, 

Mr Aston has not given us the whole of Mr Stchedrin’s “ Pro. 
vincial Sketches,” but selected such only as seemed best to illustrate 
the various aspects of Tchinovnickism, connecting them together 
by explanations and remarks of his own, drawn from a long resi- 
dence in Russia. His concluding chapter on the emancipation of 
the serfs is of pectliar interest at the present moment. 

Lecrures cHlerty on Supsects Retatinc to LireRary anp 
Screntiric anp Mecuanics’ Institutes. By H. Wurreneap, 
M.A., Curate of Clapham; T. C. Wuireneap, M. A., Incum- 
bent of Gawcott, Bucks; and W. Driver. Bosworth and 
Harrison. 

| Nor much more need be said of the subjects of these lectures than 
; is said on the titlepage. Most of them are upon, and all of them 
appear to have been delivered to, book societies, working men’s 

| discussion societies, and similar associations. The former will 
| be particularly interesting to those who are engaged in the 
| getting up or management of such societies, as they contain 
much sound and sensible advice, derived from the experience 
of educated, thoughtful, and thoroughly practical men; while all 
of them are full of wise hints and valuable anecdotes for the friends 
and members of such societies. This is of course the portion of 
the public to which they are more especially addressed, but the 
lecturers are men so earnest in their work, the lectures are so 
direct, simple, and lively, and so full of illustrations drawn 
from busy, working life, that they may he read with pleasure and 
profit by everybody. We could not help fancying, in i 
some of the anecdotes, how they would go home to the hearts of 
many of the good people that heard them, rivetting there, perhai 
for life, some important truth or moral lesson. A man might talk 
very finely and very philosophically about the way in which 
children should not be brought up, without making the impression, 
and conveying the gentle reproof, which homely minds would 
receive from the following anecdote :— 

1 am afraid a great many parents view their du'ies and responsibilities 
in much about the same light as one man with whom I had a short 
conversation some months back. He was complaining that his son was 80 
ubruly he could do nothing with him: and he added, in a manner which 
told me that he thought his conscience could not reproach him for neglect, 
“Lam sure 1 don’t know what to do with him; I have been a good 
father to him, for I’ve hided him whenever he wanted it.” 

In the lecture on the Life of George Stephenson, in which this 
anecdote occurs, there are some very sensible remarks on the 
shallow and mischievous “ moral” frequently deduced from the lives 
of men who have raised themselves to eminence. The lecturer 
says :— 

‘L have referred to a very mischievous practice most persons adopt when 
addressing young people, of urging them to fit themselves to rise into 
a higher state of society. I call it mischievous, because one class cennot 
export itself wholesale, or even in considerable numbers, into another 
class in that way, and it would not be right if it could. It seems to be 
an indirect way of admitting that a lad has fallen upon hard lines be- 
cause 4 life of labour is before him, and that work is to be escaped from 
as soon as possible. Such advice is often taken io a way it is not intended 
it should be ; for instances are only too common of boys refusing to work, 
and getting their living in a less hunest and moreeasy manner. It would 
be far better to be faithful, and to tell them that work is honourable, and 
to be liked for its own sake, that only a very few of them can expect to 
be any other than workmen, and that to the man who has but an 

average amount of skill and the mind to exercise it comfort and bappl- 
ness are always witbin reach. 

Here, again, is a very humorous and doubtless most seasonable 
| anecdote from a lecture read at a discussion society :— 

I very well semember seeing a man ina mixed company become quite 
an authority by the sheer force of holding his tongue. It was down in 
the forecabin of a Ramsgate steam-boat. A number of persons were 
there, arguing and discussing on various subjects. Nearly every one 
seemed prepared to take aside at a moment’s notice. There was one 

man however who happened to be sitting iua prominent place, and never 
removed his pipe from his mouth unless when appealed to, and then he 
invariably made the same remark, ‘‘ Well, there’s a good deal in that. 
Now it is a literal fact that this man became in this way a sort of chaif- 
man in that company. He was appealed to on ali sides, and never said 
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ing but, “ Well, there’s a good deal in that.” If you ask how it 
to pass that such a man came to be of any consequence at all in 
an assembly, I answer, as an eye-witness and as being much 

jnterested in the phenomena which then came before my notice, that the 
whole tone of the man, as one evidently slow to make up his mind and 
to all appearance ready to attach weight to argument from every side, 

did really present @ refreshing contrast to the disputatious dogmatism 

that was going on all arround him. 3 ; 7 

It is no little thing for a ‘“ Working Man’s Institute” in Soho 
to hear such sound truth as this respecting the ultimate effect of 
ublic improvements on the dwellings of the poorer classes—truths 

which, it seems, may now and then escape the perception of an 
ex-premier :— ——e 
And yet, whilst we rejoice in Ingestre Buildings, one cannot help 

asking, What became of all the poor people of the old block? Did 
they get all the more huddled together somewhere else? This is a 
question often asked in reference to similar improvements, and never, 
so far a8 1 know, satisfactorily answered. The only consolation is that 

sooner or later such improvements must reach even them. There are 
two ways of benefiting the masses. One isto begin with the lowest, 
hoping to work upwards, The other is to begin higher up, trusting to 

work downwards by degrees, It is right that both should he tried. 
Perbaps the last produces the best effect in the long run. One almost 
immediate consequence o. Ingestre Buildings was that most of the 
surrounding houses did certainly get somehow or other improved inside 
and out, and Tom Rice at least got as far as doing up the outside of 
Husband street. 

The lecture on “ Lending Libraries,” by the Rev. H. Whitehead, 
is rich in valuable data as to the intellectual tastes and habits of 
working people, but we must refrain, though tempted, from quota- 
tion. As far as lectures can do people any good, these are the 
sort of lectures to do it. 

anyth 
came 

Tae Unpercrounp Railway From Stavery TO FReeDom. By 
the Rev. W. Mircuett, of Toronto, C.W. William Tweedie, 
337 Strand. 

Mr Mircnett, who pleads in this little book the cause of the 
fugitive slave, is himself a man of colour, but one who has never 
personally suffered under slavery. By a law of the United States 
the descendants of Indians are free, and his Indian mother saved 
him from the fate he would have inherited on his father’s side. 
His evidence is therefore the freer from the exaggeration almost in- 
separable from the remembrance of sencneel wrongs; while his 
birth, his education, his employment for many years as an overseer 
on a large plantation in North Carolina (his native State) have 
~ him every means of knowing the real position of his enslaved 

thren, and his subsequent positions as a stationonthe Underground 
Railway, and as a missionary among the fugitives in Canada, have 
supplied him with the tales of hairbreadth escapes, of courage, 
endurance, and generosity on the part of the escaping slave and 
his protectors, that form the staple of his book, and lend it an 
interest of its own irrespective of any ulterior aim. 

In the motive for its publication, however, lies its chief claim to 
the favourable notice of the public. Among the number of men, 
women, and children who reach Canada exhausted, starving, and 
almost naked, bringing with them in general nothing but the 
careless and improvident habits, the ignorance and disinclination 
for labour, that are the natural fruits of slavery to the enslaved, 
there cannot fail to be much poverty and distress, and a real in- 
ability to provide for themselves the necessary means of instruction. 
For this reason, moved by the wants of his growing congregation 
at Toronto, Mr Mitchell has visited England in the hope of raising 

\ funds for the erection of a chapel and school house by means of 
lectures and the help of friends. This book is an attempt at the 
same end. It has already reached a second edition, and will, we 
trust, meet with the success that the zeal and disinterested devo- 
tion of its writer deserves. 

In itself it is what one might look for from a self-educated man 
whose whole mind is absorbed in one topic, and who has become 
accustomed to use the flowery language and somewhat spurious 
eloquence of the platform. It is in its facts thag it excites our 
attention and interest. Twelve hundred fugitive slaves, it tells us, 
take refuge year by year in Upper Canada, where the number has 
increased to 45,000. The majority of these fugitives are now em- 
ployed in agriculture, not from choice so much as from necessity ; 
the natural leaning of the negro being to settle in villages or towns, 
and to live from hand to mouth with as little labour as possible. 
It is, however, encouraging to hear from one who knows as much 
about them as Mr Mitchell has the means of doing, that they are, 
on the whole, neither idle nor unprogressive. ‘1 am decidedly of 
Opinion that no people could do better under similar circumstances 
than the fugitive slaves and the coloured population are now doing 
in Canada. I often think many of the friends of the negro race 
expect too much in so short a time from the emancipated. ‘he 
growth of a nation is slow, especially when degraded as the African 
race is. The nefarious system of slavery has entailed upon them 
almost inconceivable evils,which it requires generations to eradicate, 
and these are only the first generation.” 
Mr Mitchell's account of the working of the systematic plan for 

elping fugitives, called the Underground Railway, iscurious. The 
slaves broughtto his house in nineteen months numbered no less than 
265 by one individual alone. This was an escaped slave who made 
it his business to help others on their first stage of their journey 
northwards. He was eventually captured, and sold at new Orleans ; 
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yet in less than two years he was again in Canada. Where the 
love of freedom has once been roused, no difficuties, no suffering 
seem sufficient to secure a slave from escaping. 
We cannot refrain from quoting the following anecdote as a 

proof that the negro, under tolerably favourable circumstances, is not 
deficient in intelligence or in a spirit of manly independence, 
although our remarks bave already rum to a length somewhat 
disproportionate to the little work under our notice. 

There is, it appears, a class of men in the United States who make 
it their business to buy up runaways at a low price, taking their 
chance of a large profit if they are successful in the capture. ‘In 
this way Mr Godwin purchased a slave called Zeke.” 

Mr Godwin came to Philadelphia, and called on Isaac T. Hopper, a 
strong Abolitionist, as to the whereabouts ofthis Zexe, While talking 
with Mr Hopper, up came a black man, who paid the utmost attention 
to the conversation: when finished he said, ‘* How do you do, Mr Godwin? 
don’t youknow me?” He answered that he did not. “Then you don’t 
remembera man that lived by your neighbour Mr ?” continued 
he. When he specified the time and some other particulars, he said he 
did recollect such a person, ‘* Well,’ answered the black man, “I am he, 
and | am Zeke’s brother.” The speculator inquired if he knew where 
his brother was. “Oh yee, Mr Godwin, but I am sorry you have bought 
Zeke; you'll never make anything of him.” ‘‘ Why, what is the matter 
with Zeke?” “ When such fellows as my brother come to Philadelphia 
they get into bad company; they are afraid to be seen almost in the day- 
time, and they go prowling about at night. I am sorry you have bought 
Zeke; he is juat such a character, though he is my brother.” Mr Godwin, 
thinking it was rather a bad case, ssid, “‘ Suppose you buy Zeke?” ‘*1 
should have to maintain him if I did,” replied the black man. ‘Suppose 
however I should, what would you tuke for bim?” The trader asked 150 
dollars, which the black man most decidedly refused to give; however he 
came down to sixty dollars. The black man went out, and soon returned 
with the money. Mr Hopper, the Abolitionist, drew up the deed of 
purchase, and when duly signed the black man said “ Zeke is free?” “ Yes,’ 
said Mr Godwio. The black man, not believing the trader, turned to 
Mr Hopper the Quaker, saying, ‘‘ Zeke is free, novody can tske.him: can 
they, Mr Hopper?”” Mr Hopper replied, “* Wherever Zeke is, I assure thee 
he is free.” Being thus assured, the black man made a low bow towards 
the ground, and with a droll expression of countenance, said, “I hope 
you are well, Mr Godwin; Il am happy to see you, Sir. Iam Zeke!” The 
trader seized Zeke by the collar, and began to threaten and abuse him. 
Zeke said, “If you don’t let go, Mr Godwin, 11 knock you down; I am 
a free citizen of these United States, and won’t be insulted by anybody.” 
Zeke was tsken before the magistrate, who, after hearing the particu- 
lar-, said to Mr Godwin, ‘‘ Zeke is as free as any one in this room, and 
you bave beeo outwitted.” 

Tue Dusiin University Macazine. Hurst 
and Blackett. 

Tus is rather a dull number of the ** Dublin University Magazine.” 
The lesser articles, with the exception of that on ‘“‘ The Work-a-day 
World of France,” are poor ; the poetry, and criticisms on poetry, 
especially poor; while the three principal articles are not 
sufficiently good to redeem the whole from falling beneath the 
average mark of this, in general, well written-magazine. Of these, 
the first is a studiously temperate remonstrance with Dr Williams 
for his share in the much-canvassed ‘‘ Essays and Reviews.” ‘The 
writer, we think, has scarcely met Dr Williams fairly on his own 
ground, or faced the real question at issue between them. 
* Income Tax Grievances” defends the present mode of levying 
the tax against the proposed reductions upon professional or busi- 
ness incomes. The writer has carefully collected and fairly stated 
all the arguments that can be produced on his side of the question. 
“The French Navy in 1861 ” is, perhaps, the most important paper 
in this number, yet it owes this priority faz more to its subject than 
to its own deserts. It is simply a carefi:l review of M. De la 
Tour's recent article in ‘‘ La Revue Contemporaine” on the French 
Marine Service ; valuable as spreading a wider knowledge cf the 
state of the French navy, and the ideas of French statesmen with 
respect to the naval supremacy of England, but containing nothing 
of any value separate from the work upon which it comments. 

No. 340. April. 

Fraser's Magazine. April. Parker and Bourn. 
Tue Cornnitt Magazine. April. Smith and Elder. 
Macmunian’s Magazine. April. Macmillan. 
Tue Temece Bar Magazine. April. Temple Bar office, Fleet 

street. 
Tue Sr JaMes’s Magazine. No.1. April. Saunders and Otley. 
THe monthly magazines multiply rapidly, and seem to pay. f 
those piaced at the head of this notice all but one are barely a 
year and a half old; one, half a year old; and one only a month 
old. The only one of any antiquity is ‘ Fraser’s,’” which has lost 
some of its interest for us in the termination of Mr Peacock’s 
quaint and characteristic novel ‘* Gryll Grange,” but it is ably con- 
ducted, and its political articles are thoughtful and written in a 
high and pure tone. The opening article on America is high- 
principled and good, and the rest of the magazine is of an average 
cast for ‘* Fraser,”—though of a high one for the monthly maga- 
zines in general. 

The ‘ Cornhill” for this month concludes “ Framley Parsonage,” 
which has been its most d:lightful element since the first birth of th 
magazine. Mr ‘Trollope henceforth vanishes from its pages and 
conducts a periodical tale of his own. There is an admirable 
paper on ‘The Irish Convict System,” and some others of con- 
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siderable merit. Mr Thackeray is as o as ever; his tale 
will scarcely supply the hiatus which Mr Trollope leaves. 

‘ Macmillan” is also good. There is an excellent instalment of 
“Tom Brown at Oxford,” and of Mr Henry Kingsley’s 
Ravenshoe ;” and a painful but very interesting paper by Miss 

Cobbe on English Workhguses. 
The “Temple Bar Megazine” can scarcely be said to improve. 

Mr Sala, clever as he is, if in amore and more exaggerated degree 
“ of the street, streety,” and his view of life as superficial and 
disagreeable as a “‘ streety” view of life necessarily must be. 

But the “St James’s Magazine” seems almost as frivolous as 
the “Temple Bar.” Except a paper on Miss Nightingale and 
her Nurses, and another on the scientific origin of the discovery 
of the new purples, Mauve, Magenta, &c., there is little of any 
pretence at usefulness in the magazine. The new poem by V. is 

ee the tales are not of the highest literary description. 
. e magazine will probably succeed, but will scarcely deserve to 
0 80. 

| 1. Hanp-Boox or NaturAL AND EXPERIMENTAL PHILOSOPHY. 
Illustrated with Ninety Diagrams. 

2. Hanp-Boox or AMUSEMENT AND INSTRUCTIVE EXPERIMENTS. 

$3. Haxpv-Boox or Exocution anp Oratory. London: Cassell, 
Petter, and Galpin ; and Park buildings, New York. 1861. 

Tue information contained in this cheap little “ Hand-Book 
of Natural Philosophy” is of course scanty, but it is told 
with clearness and ease, and may prove useful to many 
working-class students, whose time and means are limited. 
The “Hand-Book of Experiments” is full of materials for 
ingenious amusement of all kinds. The ‘“ Hand-Book of 
Elocution and Oratory” contains much excellent advice to 
novitiate speakers “ how not to do it,” and is so far useful. But 
the suggestions as to what should be attempted are largely tainted 
with a conventionalism which we greatly dislike. The writer 
seems to see no moral difference between those cases in which the 
speaker is understood to be personating another, as on the stage, 
and those in which a man utters his own thoughts or feelings on 
ublic or semi-public occasions. For the latter case, no less than 
or the former, we are here supplied with directions for the 
simulation of a manner suited to the occasion by conscious and 
elaborate foresight. For instance, if you have to speak at a 
wedding breakfast, ‘‘ above all, let your face be full of smiles, and 

| your whole manner demonstrative of the utmost concern for the 
future happiness and welfare of the newly-married couple.” For 
the speaker at a funeral, ‘“‘there should be an assumption of 
reverence in his whole bearing,” “his words should apparently 
come from the very well-springs of his feelings,” and ‘‘ there should 
also be an uneasy tremulousness in his speech, to denote how 
deeply the orator is moved.” We thought Dickens and Thackeray 
had sufficiently shown up this sort of cant long ago, and are sorry 
to see it revived. 

BOOKS RECEIVED. 
Hannay's Essays from the “Quarterly.” Hurst and Blackett.——Spurrel's Welsh- 

English Dictionary. Spurrel, Caerfyrddin——Ten Weeks in Japan. Longman.— 
The Comprehensive History of England. Parts 33, 34, and 35. Blackie.——The 
Comprehensive History of India. Parts 39, 40, 41, and 42. Blackie. 

SHoreign Correspondence. 

(FROM OUR CORRESPONDENT.) 
Panis, Thursday. 

A reduction of the rate of discount of the Bank of France was 
expected to-day, but none was announced at the Bourse. It is 
probable, however, that the telegraph will inform you of one, espe- 
cially after the new reduction which has taken place at London. 

As was inevitable, the Bill for abolishing the sliding scale on 
corn, and imposing a fixed duty on imports, encounters much 
en. on the ground that it will ruin agriculture, &c. ; but it 

| will pass the Legislative Body in the form in which it has been 
ee by the Government, and the objections made to it have 

| been so often refuted that they are not worth attention. 
It appears from the Amiens journals that some sensation was 

lately caused in that city by a report that in the commercial treaty 
about to be concluded with Belgium, the duties on Belgian cotton 
fabrics and on certain descriptions of cotton yarn imported into France 

| would be lower than those on imports from England, and that con- 
| sequently the duties on such English articles would have to be re- 
duced to the same figure, article 19 of the treaty between England 
and France stipulating that “each of the two contracting powers 
engages to allow the other to profit by any favour, privilege, or 

uction of tariffs which may be accorded toa third power.” But 
one of the local journals, the Memorial, affirms that “ the Emperor 
has given a formal assurance that the tariff for Belgian goods is 

| the same in every respect as that on English produetions.” 
The Tribunal of Commerce has, as was expected, decreed the dis- 

| solution of the Company of the Caisse Generale des Chemins de Fer 
of M. Mirés, and it has done so, as the judgment says, in conse- 
quence ‘ of the Company not being able to continue the operations 
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for which it was established, owing to the diminution of its capital 
and the situation of its gerants.” The Tribunal has at the same 
time charged two men of business, M. Bordeaux and M. Richar. |) 
digre Goame, to wind up its affairs. In consequence of the dissolu- 
tion, Count de Germiny, Governor of the k of France, has 
ceased to have anything to do with the enterprise. The judgment 
of the Tribunal has caused general satisfaction; as in the firgt 
place, it is in accordance with the regular form of business, and jn 
the next is for the interest of all parties. A hope is entertained 
that the Caisse may escape being declared bankrupt ; but that its 
shareholders and creditors will have to suffer rather severely jig 
considered probable. Asregards the Roman Railway Company which 
was got up by Mirés, and which is involved in the Caisse Gene 
an attempt is to be made to continue it. To complete the lines which 
it has undertaken to execute would, it appears, require about 
125,000,000f in addition to the 100,000,000f already disbursed; 
and it is proposed by interested parties that the sum shall be raised 
in this way: first, to take 8,000,000f, which it appears the Caisse 
General was to restcre to the Company ; next, to obtain 17,000,000f 
by the issue of shares which had been reserved; thirdly, to pro- 
cure a like sum by making the shares already issued pay another 
100f each,—in other words, to have the nominal value of the 500f 
paid up, instead of, as Mirés did, regarding them as “liberated” 
on the payment of 400f; and lastly, to raise the remainder of the 
125,000,000f by an issue of bonds at a figure sufficiently low to 
tempt the public. 

The Directors of the Eastern Railway announce that in the a 
proaching annual meeting of shareholders they will propose to 
the dividend of 1860 at 40f. A sum of 20f has already been paid 
on account, and the remainder is to be paid from the lst May next, 

Notwithstanding the political anxieties which have prevailed 
since the beginning of the year, the situation of French railways 
is very satisfactory. ‘They all, for example, present an increase, 
some of them a marked one, in receipts, for the first quarter of |} 
this year, compared with the corresponding period of last year. 
The augmentation in the Lyons line has not been less than 
509,057f, that in the Orleans 2,067,062f, Eastern 1,580,660f, 
Southern 1,397,270f, Western 364,151f, Northern 297,026f, 
Geneva 259,812f, Bourbonnais 267,051f, Dauphiné 116,512f, 
Ardennes 70,322f. 

The Directing Committee of the Owners of Fishing Boats and 
of Fishermen of Boulogne-sur-Mer has just made a remarkable 
demonstration in favour of a liberal commercial policy. They have 
pees a document which argues that, as the English fishery 
1nas flourished under liberty, liberty would be advantageous to 
France, and they demand:—1. The repeal of all the laws and | 
decrees which limit the fishing trade ; 2, the repeal of all the “‘ pre- 
ventive measures” existing in that trade; 3, complete liberty of 
fishery as a branch of commercial enterprise ; 4, the admission of |} 
salt free of duty for salting fish on board vessels, and permission to 
salt at all epochs on board ; 5, the admission of salt free of duty 
from all countries and in unlimited quantities for salting ashore; 
6, to obtain from England equitable concessions as regards the 
fishing limits reserved by the Convention of 1839; 7, the total 
and immediate suppression of the reserved limits on the coasts 
of France; 8, the intervention of the Government to obtain the 
reduction of the charges for conveyance of fish inland, of the 
duties on the sale of it, and of the octroi duties on it ; 9, am active 
surveillance of fishery, so as to prevent the purchase of fish already 
caught from foreign vessels at sea; and lastly, the free ‘admission 
of all sorts of nets. These demands show against what terrible 
obstacles French fishermen have hitherto had to contend. 
A return of shipping of the port of Havre may be interesting at 

this moment. It sets forth these results :— 
ENTERED. 

French Foreign 
Vessels. 
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The movements of the Bourse during the past week have not 
presented anything remarkable, and the following is the result :— 

Thursday, 
April 4. 
fe 

wecccccssccce 67 65 
abeanccesceses MOO 

eee 645 
1397 ! 
957 
571 3 
947 £ 
538 
540 

Bank of France.........++.» 
Credit Foncier 
Credit Mobilier 
Orleans Railway . 
Northern 

ie snc ahsananhuinabskssisens 
Mediterranean 
Southern 

o* OO seeeeeseece 

7 yt “1c co ~ okSounsoSoa 

South Austrian Lowbard 
Credit Foncier Bonds of 

3 per Capt. ...c.0000. 
Do. Coupons, 100, 4 
Do. do, 100f,3 
Do. do.  500f, 4 490 9 
Do. do. 500f, 3 458 75 

The following is an account of the markets : 
FLouR.—The quotation at Paris, yesterday, was 69f to 74f the sack 
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of 159 kilogs, and the four marks were 71f 25¢ for disposable, 71f for 
the current month, 71f 25c to 71f 50c for May and June. 
Wueat.—At Paris, yesterday, business was calm, and the quotations 

were 38fto 40f and 40f 50c the sack of 120 kilogrammes. Of the 
provincial markets, 30 present a rise of from 10c to If 35c the heeto- 

4} lite, 77 a fall of from 10c to 2f; 17 are reported firm, 27 without 
variation, and 25 calm. 
Corron.—The sales at Havre, in the week ending Friday, were 9,636 

bales, and the importations 16,728. Closing prices remained unchanged : 
Jow New Orleans 99f the 50 kilogrammes, and very ordinary ditto 104f. 
The stock on the lst of the present month was 263,870 bales. This 
week, # fair amount of business has been done, and low New Orleans 
has risen to 100f. 

SuGaR.—lI0 the week ending Friday, at Havre, a fair amount of busi- 

ness wasdone. 832 casks French West India went at 49f to 49f 25c 
the 50 kilogrammes duty paid; 1,096 casks Havana, at 36f25; 2,000 
ditto expected, 38f; 113 casks Porto Rico, 52f; and 185 casks and 32 
sacks Rio, 34f. The arrivals were 4,700 sacks Pernambuco (which, how- 
ever, were despatched to Marseilles), nearly 2,000 casks French West 
India and Havana, and upwards of 5,000 casks Mauritius. The stock of 
French West India on the lst of this month was 4,534 casks. This 
week, French West India bas been at 49f and 49f 50c, and for choice 

50f; San Yago, 52f; Havanese, 37f; Reunion, 53f; Mauritius, 32f 75c; 
Bahia, 35f 50c to 36f 25c. At antes, last week, transactions were ex- 
tremely important: 22,715 sacks Reunion, at 52f 50c; 9,716 Mauritius, 
42f; 4,000 Havana, part at 38f 5Uc, the rest crystallised at 51f and 
52f, This week, some lots of Reunion have been sold at prices not 
stated. At Bordeaux, last week, about 400 casks French West India 
went at 49f 50c to 50f; 1,133 bales Reunion, part at 53f, part at prices 
not stated ; a small lot of India, 57f25c. This'week nothing of import- 
ance has been done. At Marseilles, \ast week, 5,000 bales Reunion went 
at 53f to 55f 50c. 
Correz,—At Havre, in the week ending Friday, the sales were 100 

sacks Hayti Port-au-Prince, 80f to 80f 50c the 50 kilogs in bond ; 94 
Jeremie, 79f; 235 Cayes, 78f ; 300 Gonaives, 82f 50c to &3f; 250 Saint 
Mare, 82f50c ; 315 Rio, not washed, 68f; snd 120 Porto Rico, 87f. 
In addition, some lots of damaged Rio and Hayti were sold. The ar- 
rivals were about 9,000 sacks. The stock in bondon the 7th of the 
present month was 6,591 tons. This week, some Rio has been sold at 
66f to 82f ; some Guadeloupe bonifeur, 140f; ditto habitant, 133f 75c to 
135¢; also various lots of different sorts of damaged. At Nantes, last 
week, two small lots of Reunion feve pointue went at 129f to 130f. This 
week, there were no sales. At Bordeaux, last week, business was calm. 
400 sacks Guayra non grage, at 89f; and 70 Rio, not washed, 76f. This 
week, some Guayra, Rio, and Ceylon plantation have been sold, but the 
prices are not given. At Marseilles, last week, 3,200 sacks Guayra went 
at 87f to 92f; 1,000 sacks Rio, at 63fto 72f. Various lots of different 
sorts of damaged were also sold. This week, some damaged Hayti has 
been sold ; and also a quantity of Guayra sound at 88f to 93Ff. 
InpiGo.—At Havre, in the week ending Friday, only 11 cases Bengal 

was sold, and the prices of them were kept secret. The stock on the 
Ist'was about 580 cases. This week, there have been no sales, At 
Bordeaux, jast week, the sales were 16 cases Javea, 1@ Kurpab, 4 Madras, 
and prices remained unchanged. This week, some small lots of different 

{| sorts have been sold ; prices not stated. 
HivEs.—Aat Havre, in the week ending Friday, 9,800 dry La Plata went 

at 115f to 1B5f the 50 kilogs; 1,026 Monte Video salted, 51f 25c; 100 
Buenos Ayres salted, 75f; 2,000 Valparaiso drysalted, 97f 50c; 1,400 
New York salted, 50f 50c; 3,000 New Orleans, 47f 50fto 48f. Some 
lots of damaged were also sold, The arrivals approached 4,000. This 
week, New York has been at 50f 50c to 52f; Chili, 71f; Irish, 43f; 
Monte Video salted, 74f ; La Plata horse, 10f each. 
TaLtow.—At Havre, in the week ending Friday, 40 casks Buenos 

Ayres were offered by auction, but not more than 58f the 50 kilogs 
having been offered, they were withdrawo. The arrivals were not im- 
portant. This week, 70 casks California, indifferent quality, have been 
sold at 60f. At Paris, yesterday, the 100 kilogs were 130f 50c. 
Woo1.—At Havre, last. week, 110 bales La Plata unwashed went at If 

to 2f 55c the kilog; 5 bales Donskoy, 2f; 12 bales Russia, 8f 55c; 103 
bales La Plata sheepskin unwashed, If 23¢ to 1f85c; and 27 ditto 
washed, 1f42}c. Some lots of damaged La Plata were also sold. The 
arrivals exceeded 1,000 bales. This week, Africa has been sold at 160f 
the 100 kilogs; Peru,.125f; Buenos Ayres unwashed, 177f 50c. 

Spirits.—At Paris, yesterday, 3-6 of 90 deg., first quality, disposable, 
was 104f to 105f the hectolitre; Montpellier, of 89 deg., 130f. At Bore 
deaux, the day before yesterday, 3-6 Languedoc was 127f 50c; beetroot, 
first quality, 107f. 

Turin, April 8. 
_ The Government will, it is not doubted—(in spite of contradie- 

tions of its semi-official newspapers )—soon be under the imperative 
necessity of raising a loan ; and as the foreign bankers whom it has 
asked for aid have proposed conditions which seem to it perfectly 
exorbitant, it will most likely make the loan a forced one. In 
connection with this matter, it may be of interest to your readers 
to see an account of the financial situation just presented to the 
Chambers by the ex-Minister of Finance :— 

‘ Excess 
Years. Receipts. Expenses. of Receipts. Deficit. 

f c f c c f c 
1853.40. 155,556,399 47... 154,784,051 62... 772,347 85... 
1854....... 151,161,825 0... 148,064,059 67...13,097,765 33... toe 
1855... 157,430,999 3... 166,471,364 66... ae ... 9,040,365 63 
— Rici, 167,783,285 4... 180,313,042 82... pie ...12,529,757 78 
_ Sinaia’ 138,375,655 18... 165,086,404 96... as .-26,710,749 73 
1m... - 177,603,716 28... 163,613,031 56...13,990,684 72... see io secs 228,295,845 4... 274,976,380 47... oie ...46,680,535 43 
860... 603,278,877 65... 563,302,905 0...39,775,972 65... “a 

es 

1,789,486,603 69...1,816,611,240 71...67,836,770 55...94,961,408 57 
| Redo cifiascils ibaa an et anslebrren psy: 
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Deducting these surpluses from the deficits, there remains 
27,124,638f 2c; to which, says the table, must be. added 
35,896,368f 45c for the deficit of 1852—total, 63,021,006f 47c. 
But, in point of fact, what are put down as excesses of receipts 
over expenses are not so at ab :-dhay are purely and simply 
caused by loans. Indeed, since 1849, not a single year has passed 
in which Piedmont has not had to bofrow ; and in certain years 
she has raised loans two or three times. , 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Government officials at the Liverpool Emigration Office have just 
completed the quarterly emigration returns from the port of Liverpool. 

From these returns we perceive that the emigration for the present 

quarter has not been nearly so active as that of the past year; yet, stili 

there is sufficient to show that the exodus continues in a diminished 

but steady course. The figures sbow that duringthe quarter ending 

March 31 there sailed ‘‘ under the Act” to the United States 40 ships, 

of 62,185 tons, with 214 cabin and 6,093 steerage passengers; to Vic- 

toria there were 8 ship, of 12,830 tons, with 139 cabin and 1,740 steer- 

age passengers. To the United States, ‘‘ not under the Act,” there were 

47 ships, of 60,341 tons, with 1,237 cabin and 1,305 steerage passengers; 

to New Brunswick there was 1 ship, of 939 tons, with 16 cabin and 6 

steerage passengers. To New South Wales there was 1 ship, of 1,137 

tone, with 4 cabin passengers; ta Victoria there were three ships, of 

2,858 tons, with 15 cabin and 63 steerage passengers ; to Jamaica there 

was 1 ship, of 472 tons, with 10 cabin passengers; to South America 

there were 10 ships, of 3,115. tons, with 40 cabin and 28 

steerage passengers; to Madeira, Western Africa, St. Helena, &c., 
there were 6 ships, of 3,120 tons, with 117 cabin passengers. Total, 48 
ships “ under the Act,” of 75,015 tons, manned by crews amounting to 
2,561 men, and carrying 214 cabin and 6,093 steerage passengers ; and 
69 ships “ not under the Act,” of 72,052 tons, manned by 3,623 of a 
crew, and carrying 1,237 cabin and 1,405 steerage passengers; or a 
grand total of 117 ships, of 147,067 tons burthen, manned by 6,184 of 
a crew, and carrying 1,451 cabin and 7,398 steerage passengers, left the 
Mersey during the past three months of the present year. Of this num- 
ber 353 cabin passengers sailed under the Act, and 1,439 not under 
the Act; and 7,833 steerage passengers under the Act, and 1,402 not 
under the Act. The total emigration during the quarter was 11,027 
souls, which, when compared with the corresponding quarter last year— 
when 13,812 souls left the port—shows a decrease of 2,785. The 
month’s returns for March show that to the United States there sailed 
17 ships, under the Act, with 3,386 steerage and 59 cabin passengers on 
board; making a total of 2,427 passengers. To Victoria there were 4 
ships, with 818 steerage and 26 cabin passengers, making a total 
of 844, or a grand total of 21 ships, with 4,186 steerage and 85 cabin 
passengers. Of ships not under the Act there sailed during the month to 
the United States 12 ships, with 859 passengers; to Victoris, 2 ships, 
with 44 passengers ; to New Brunswick, 1 ship, with 22 passengers; to 
South America there were 3 ships, with 30 passengers on board; to the 
West Coast of Africa, &c., there was 1 vessel, with 40 passengers— 
making a total of 19 ships and 995 passengers. The returns for the 
past month, when compared with the same month last year, give the 
following result :—In March, 1860, there sailed from Liverpool 7,760 
passengers; in the same month of the present year there sailed 5,266, 
showing a decrease of 2,494 when compared with March, 1860. In con- 
sequence of there beinga kind of abeyance in the Government emigra- 
tion to Australia, only one vessel, the Utopia, sailed during the past 
quarter, having on board 300 passengers. 

The following return shows the state of the note circulation of the 
United Kingdom during the four weeks ending March 9, 1861, come 
pared with the previous month :— 

Feb. 9, | March 9, 
1861. | 1861. | Increase. | Decrease. 

Ss ar Re ae £ 
Bank of England. 20074511 | 195048936 “ 569681 
Private Banks ..... 3350959 | 3205513 145446 
Joint Stock Banks 2940755 | 2867926 72829 

Total in England.......serssssssesesseseers 26366225 | 25578269 787956 
4094767 | 3936969 157798 
6918944 | 6682077 236867 

__ United Kingdoms......ssssssersssssvesees 37379936 | 36197315 1182621 
And, as compared with the month ending the 10th of March, 1860, the 
above return shows a decrease of 1,462,680/ in the circulation of notes in 
England, and a decrease of 2,050,073/ in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation:—The English private banks 
are below their fixed issue 1,199,422/, the English joint siock banks are 
below their fixed issue 434,431/,—total below fixed issue in England 
1,633,853 ; the Scotch banks are above their fixed issue 1,187,698/, the 
Irish banks are above their fixed issue 327,583/. The average stock of 
bullion held by the Bank of England in both departments during the 
month ending the 6th of March was 11,933,273/, being an increase of 
246,4247 as compared with the previous month, and a decrease of 
3,229,0587 when compared with the same period last year. The follow~ 
ing are the amounts of specie held by the Scotch and Irish banks during 
the month ending the 9th March :—Gold and silver held by the Seotch 
banks, 2,602,166/; gold and silver held by the Irish banks, 2,557,1052; 
total, 5,159,271/; being a decrease of 63,138/ as compared with the 
previous returo, and a decrease of 211,914 when compared with the 
cOrresponding pericd last year. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the Gazette.) 

Au Accors7, pursuant to the Act 7th and Sth Victoria. cap. 32, for the week ending 
on Wednesday, the 10th day of April, 1861. 

ISSUE DEPARTMENT. 

Bankers’ 
ae 

£ : £ 
otes issued... peeeveuseoneees 26,848,700 | Government Debt .........s0++8 11,015 106 

Other Securities ........ 3,459,900 
| Gold Coin and Bullion - 11,525,838 
Silver Bullion 848,362 

26,848.700 | 26 818,700 

BANKING DEPARTMENT. 
£ £ 

Proprietors’ Capital .........0++ 14,553,000 | Government Securities(inc!ud- 
BROGS . cccccrecesceszeccenscceeseoses se 3,137,563 | ing Dead Weight Anauity) 10,222,938 
Iubdlic Deposits, including Ex- Other Securities ...........00++++8 18,816,006 

chequer, Savings , Banks, OSES cvccerecccccecccccecee 6,690,360 
Commissioners ot National Gold and Silver Coin 748,732 
Debt,and DividendAccounts 4 902,427 

Osher Deposits..........0ccceeeeeee 13,201,791 
Seven Day and other Diils...... 653,155 | 

36,478,086 | 36,478,036 
Dated the 11th April, 1861. M. MARSHALL, Chiet Cashier. 

THE OLD FORM. 

| 

The above Bank accounts would, if made out in the old form, 
| present the following result :— 

Liabilities. | Assets. £ 
Circulation (including Bank 1 NNR ss sesecionorasinntneeninte 28,960,944 
x 20,811,495 | Coin and Bullion,........ssssese - 13,122,452 
| Publie Deposits 4,902,527 | 
Private Deposits. 13,201,791 | 

| 38,915,813 ' 42,083,376 
The balance of Assets above Liabilities being 3,167,5632, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of lust week, 
exhibit— 

£381,230 
A DECREASE of Public Deposits of 2,921,142 
An increase of Other Deposits of ... 1,566,311 
A DECREASE of Government Securities 385,086 
A peEcrease of Other Securities of ... 3,402,057 
An increase of Bullion of...........00++ 122,302 
A DECREASE Of Rest Of .......cc.ccece-ccccccesscssceesesecsseserses 691,249 
A DECREASE Of Reserve Of .......cccccercesessecessesscesceseees 212,068 

The chief variations in the above return are attributable 
to the payment of the dividends. The decline in the Go- 
vernment deposits is nearly balanced by the increase in the 
other deposits and the reduction in the other securities. The 
Government securities are lower, owing to the repayment 
of the advances during the shutting. Although there is a 
decrease in the reserve, a satisfactory augmentation has 
taken place in the bullion. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 

At corresponding datee 
with the present week 1851. 1858. 1859. | 1860. 1861. 

Cireulation, including £ £ | £ | £ £ 
bank post bills eves | 21,959,574 | 21,317 325 | 22,685,508 | 24,173,084 | 20,811,495 

Public deposits.. 4,723,323 | 2,989,489 | 5,026,939 | 5,878,135 | 4,902,527 
Other deposits . 10,164,340 | 16 915,987 | 15,981,833 | 14 570,717 | 13,201,791 

| Government securities...| 14,086,798 | 9,743 884 | 11,871,118 | 9,728,943 | 10,222,938 
Qther securities ......... 11,90 852 | 16,408 4£4 | 16,938,400 | 23 534.388 | 18,816,006 
Reserve of notes & coin; 7,643,211 | 12,501,314 | 11,205,454 | 5,644,847 | 7,439,092 

Coin and bullion ......... 13,589,536 | 18 367,329 | 18,596,534 | 14,687,102 | 13,122,432 
Bank rate of discount... 3pr.c Spc | Bpe 5bpcw | Spe 
Price of Consols ......... 97 | 96} 95 | 943 9g 
Average price of wheat; 39s 0d | 43s ld | 41s 0d 478 9d 563 4d 
Exchangeon Paris(shrt)| 250 5 | 255 10 | 25 23 10 |25 17§ 224) 25 30 35 
— Amsterdam ditto.../11 15} 153) 11 15 15g; 11 143 «| 11:14 15 [LL 173 183 
— Hamburg (3months) 136 | 1356 | 186 6h} 13 8g 8 138 8} 

{ 

In the corresponding week of 1851 continental affairs af- 

. 

Acerca stents ssteestetases eee 7 = lt i pemeenepagneneiaadiinty - 

_ 

forded a strange contrast to the present day ; the attitude of 
| France being eminently pacific, while Germany and the rest 
| of Europe were enjoying profound tranquillity. At no 
| period, indeed, did it appear that the peace of the world was 
| more assured. In Parliament the Budget was being actively 
| discussed. The discount market was free from pressure, the 
| general rate being 3 per cent. 

In 1858, there was also great ease in the money market, 
and the payment of the April dividends had been attended 
with a decrease of only 339,744/ in the Bank's rvserve. 

In 1859, an Indian debenture loan had been announced, 
and the official notification was expected immediately. The 
idea of a congress of the European Powers was being 
ostensibly entertained by France, the Government not 
having yet completed-their preparations for war. 

In 1860, the insurrection in Sicily was making progress, 
notwithstanding the daily reports published in the Neapolitan 
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] official press to the effect that tranquillity had been restored 
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and the King’s authority re-established. The treaty between 
Spain and Morocco had been ratified. The sum of 
2,650,000/, proposed to be raised for railway purposes in 
debentures of the colony of Victoria, had been tendered for, 
and proposals had been put forth for 2,320,000/ for the 
Algerian railways. The money market was unsettled, 
owing to the sudden withdrawal by some of the leading} 
discount establishments of a million and a half of notes from 
the Bank. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deticiency of 
1,737,492/; in 1858, an excess of 507,493/; in 1859, 
a deficiency of 956,567/; and in 1860, a deficiency of 
8,963,6712. In 1861, the deficiency is 5,614,215/. 

Discount AND Money Market.—The Directors of the 
Bank of England, at their weekly court yesterday, reduced 
their minimum rate of discount from 6 per cent., at which 
it was fixed last Thursday, to 5 per cent. 

It was fully anticipated that this alteration would shortly 
be made from the steady influx of bullion into the Bank, 
the rise in the American exehange, and the abundance of 
capital in the general market. In Lombard street, in the 
early part of the week, the best bills could be cashed at } 
per cent. below the Bank, and after the reduction to 5 per 
cent. the general rate was only 47, with exceptional trans- 
actions at 4g, or even 44. A change was, therefore, con- 
sidered imminent; but there was some doubt whether it 
would not be delayed till next Thursday. The announce- 
ment, yesterday, was therefore received with satisfaction, 
and for a short time exercised a favourable effect on the 
stock markets. The supply of money continuing large, 
there is some expectation that the Bank will go to 44 per 
cent. within a few weeks. 

On the Stock Exchange, money has been very easy, the 
payment of the dividends having brought in some consider- 
able atnounts, and loans on Government securities can be 
readily obtained at 34 to 4 per cent. 

It is reported that the French Government are about to 
bring out a loan of 20,000,000/, and the Italian Govern- 
ment one of 8,000,000/. The second statement is probably 
more or less cdrrect. 

The following are the rates of discount in the principal 
cities of the Continent :— 

Bank Rate. Open Market. 
Per cent, Per cent. 

PATIB 000200.....0000000000 DD», 1 | esennpuiageaee 4} 
WER ccccsceseccestoece D6 = ahogmpanuhtn,. oe 5+ | 
MTEL cptntansbsonnonsoe 4 oo 24 
Frankfort........ beapane Dt eapnatemedbbant 24 
Amsterdam ............ BY ~ ShssdcAcuaes 3 
ID. sahdebicbocchoien e? ++) dssespeiiod 6 
Brursels . ......ccccceces RE oo Sica 4 
Hamburg...........+++ 23 
St Petersburg. bie 6 ak 

Bank or France.—The summary by telegraph of the 
monthly return of the Bank of France shows a decrease in 
the bullion of 725,000/, and of 10,0007 in the advances. In 
the bills discounted there is an increase of 366,000¢, in the 
notes of 290,000/, and in the Treasury balance of 56,000/, 

Ene.ish Funps.—Consols have shown increased flatness 
this week, partly owing to some large sales of stock, and 
partly from the adverse political reports which were espe- 
cially prevalent this afternoon. The announcement of the 
alteration in the Bank rete caused a little temporary firm- 
ness, but it was not maintained, and the market again 
assumed a heavy appearance. Consols for the 9th of May, 
which last Friday closed at 92 to 3, remained dull, but with- 
out much variation until this morning, when a rumour that 
the French Government have notified to the Pans and 
Lyons Railway Company to prepare for the transport of 
60,000 fresh troops to Lyons, together with the unfavour- 
able Bank of France return, caused a rapid decline, and 
there were for a few moments sellers at 919. A reco 
very then occurred to 919, which was the last official quo- 
tation. After regular hours the prices were 91} to % for the 
account, and 912 to } for money. 

The increased ease in the money market has caused & 
further recovery in Exchequer bills, the quotation this after 
noon being 5s discount to par. India bonds are also firmer, 
closing at 25s to 20s discount. 

India 5 per Cent. Scrip has been in demand during the 
week, some of the sales of Consols Reduced and New 3 pet 
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Cents. having been made for reinvestment in this security. 
e price, which last Friday was 1003 to %, has now im- 

roved to 1008 to @. 
Foreicn Srocks.—Business in this department of the 

| Stock Exchange continues limited, and the general tone is 

in rather unfavourable. Mexican has again fallen, the 

establishment of the new constitutional authority making 

slower progress than had been expected. Turkish 6 per 

Cents. have also receded, the speculative character of this 

| stock causing it to be especially liable to fluctuation on any 

adverse or favourable reports. Spanish Passive has again 

| been flat, and the Certificates remain without recovery. 

Russian stocks are quoted about the same as last week, 

Brazilian descriptions have shown a drooping tendency. | 
The closing price of French Three per Cents. on the Paris 

Bourse this evening was 67f 55c, showing a decline on the | 
week of nearly » quarter per cent. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 

| day:— 

Money 
Lewest. Highest. Lowest. Highest Exchequer Bills. 

Saturday...... DIG sesees a 91g aeccee DIE scores 73 dis 58 dis 
Monday ...... STB ceccce GED * cnces DIB  .ecece VIB recove 3s dis 
Tuesday ...... || eee GIB  nseoee 915 eove 38 Cis 
Wednesday... 915 ...... ) ear DLE ceccee 92 7s dis 3s dis 
Thursday. . 1) DLE  seovee 928 ace 5s dis 1s dis 
Friday......00e DIG  .eeeee D1g  ceeeee DIB  corece 92 seccce 56 dis 

Closing prices Closing prices 
last Friday. o-day. 

8 per cent. consols, account... 91) 919 
— -- meney ... 91 914 

New 8 per Cents ..........cccceee0 shut 89% 90 
8 per cent. reduced...........s000 tee - 893 90 7 

| Exchequer bills..... 8s dis 6s dis . 48 dis 2s dis 
= a 3e dis 6s dis 4s dis 23 cis 

| Bank stock ..... sees Shut 227 29 
} East India stock - 220 22 220 22 

i 483 9} 48% 93 
— 38 per cents, 414 # 4lq § 

PASSIVE cc ccccccrcncccccccrccseseseces 36} 173 163 17 
Portuguese 3 per cents, 1855 453 6} 454 6} 
Mexican 3 per cents 244 # 235 4 
Dutch 24 per cents... 635 44 633 4 

-~ 4 per cents.. 88 9exd 98 9 
Russian 44 stock ...... 91 2 912 
- 5 per Cent .......0cccccee 101 2 101 2 

Sardinian stock .. 81 ¢ 813 2} 
Peruvian 44 ........ 3 934 44 
Peruvian 3 per cen Q 724 3$xc 
Venezuela, New 3 per cent... 2 19 20 
Spanish certificates,............0 58 4 58g 
Turkish loan, old, 6 per cent... 73$ 4 704 9xd 

os new, 6 per cent. 53% 4 534 
New ditto, 4 per cent............ 998 1002 8 —=§«_— wee ecece 100 

RAILWAYS AND OTHER SHARES.—British railway stocks 
have been generally neglected, the daily transactions having 
been mostly unimportant, and between the dealers them- 

|selves. The public at present do little business, although 
| from the increased supplies of stock brought forward at the 
settlement commencing to-day, it would seem that they are 
| effecting sales. It is probable, however, that this supply 
proceeds rather from the realisation of stock held on bor- 

caused a general decline, from which, however, after some 
fluctuation, a rally has since taken place. 

The announcement that the Canadian Government do not 
propose to introduce any measure for the relief of the Grand 
Trunk Railway, caused a decline in the securities of that 
Company, from which there has been little recovery. Great 
Western shares have improved on the decision of the meet- 
ing yesterday in favour of the Directors. East Indian stocks 
are steady. 

South-Austrian and Lombardo-Venetian shares have 
been affected by the flatness on the Bourse, and have fallen 
to2 tol dis. American descriptions have improved on the 
better news from New York. 

In the miscellaneous market there has been a renewed 
inquiry for London and Westminster, London and County, 
and Union Bank of London shares, and another decline in 
Australasia. 
aoe Mexican Mining have again relapsed, closing at 

to 6. 
Subjoined is our usual list of the closing prices of the 

principal railway shares last Friday and to-day :— 
RalI_wars. 

Closing prices Closing prices 
last Friday. to-day. 

Bristol and Exeter ........- +00 [2 =—S—ST ss nneon 979 
ee i ee eles 953 
Hascern Counties...........000+ “eet 49 5 
Great Northern ........sss00es0e See | eemenaia 110 11 

neeeeeee eoeseneeee eeeceecee 
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rowed money. Compared with last week, prices generally | 
show little alteration except South-Westezn, which has been | 
| steadily advancing. This afternoon the rumours from Paris ! 

407 
Closing prices 
last eTiday. | 

Lancashire and Yorkshire...... 1103 11} 
London and Blackwall ......... 604 14 
Lendon, Brighton, axd §.Coast 118 20 
Lendon and North-Western... 95 4 
London and South-Wescern... 914 2 
Midland esceccsevecese - 1SED 
North British «- 62 4xd 
North Staffordshire........ oe 432 dis 
Oxford, West Midland ......... 43 4 
South-Eastern ........00seseereeees 83 2 
South Wales..........cccccessccesee 58 60 
North-Eastern, Berwick stock 101; 3 
North-Eastern, York stock ... 90 4 

FOREIGN SHARES. 

Northern of France.... 
Eastern of France 
Dutch Rhenish 
Paris, Lyons, & Mediterra 
East Indian 
Madras guaranteed 4} 
Paris and Orleans .............++ 
Western & N-Watrn ot France 21 2 
Great India Peninsular ......... 
Great Western of Canada...... 

1 36 72 

ForereN Excuances.—Owing to the reduction in the 
Bank rate, the foreign exchanges have been less firm, and 
a general though slight reduction has taken place. 

Burtion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley, giving an account of the trans- 
actions in bullion during the week, and also of the business 
in Indian rupee paper :— 

Gold.—Gold continues to be sent into the Bank; the amount 
purchased by that establishment since the date of our last circular 
(4th inst.) being about 388,000/ ; and, as there is not any demand |, 
for export, the stock of bullion held by the Bank is likely to be 
further increased, more especially if some of the vessels now due 
from Australia should soon arrive. The ships now on the wa 
are the Kooria Mooria, with 10,000 ozs; the Calliance, with 
31,513 ozs ; the Southampton, with 21,544 ozs; the Copenhagen, 
with 51,206 ozs ; the Empress of the Seas, with 5,040 ozs ; the Owen 
Glendower, with 14,157 ozs ; the Kleber, with 8,872 ozs; the Kent, 
with 26,054 ozs; the Marco Polo, with 6,570 02s; and the Peru, 
with 14,562 ozs—making about 758,000/, of which 252,000/ may be 
considered as due. The Niagara has taken 35,0527 to New York, 
making a total of 4,853,000/ sent to America; the Magdalena, 
1,940 to Brazils; and the Ellora, 45,9007 to Bombay. The 
Athenian has brought. 12,000/ from the West Coast of Africa, and 
about 50,000/ has been received from Constantinople. 

Silver.—The bar silver, ex Tasmanian, has been sold at 5s 03d 
per oz standard, but the price is now firm, and we quote it as 
5s Ojd to 5s 1d per oz standard. The Magdalena has taken 
14,5001 to the Brazils, and the Ellora 100,635/ to Bombay. 

Mexican dollars are in demand, and, with scarcely any on the 
market, their value has naturally risen; we quote the price as 
4s 114d per oz nominally. 

Exchange on India for Banks’ drafts, at sixty days’ sight, is rather 
lower. We quote 1s 114d to 2s for Calcutta; drafts on Bombay, 
1s 113d to 2s 04d; Madras, 1s 11$d to 2s ; document bills, 1s 11d 
to 1s 113d. 

India Government Loan Notes continue nearly as quoted in our 
last, the 5 per Cents. being from 933 to 94, and the 54 per Cents. 
99% to 1003. 

“Quotations for Bullion —Gold—Bar gold, 77s 94 per oz std; 
bar gold, refinable, 77s 103d per ozstd. Silver—Bar silver, 5s 03d 
per oz std, last price; bar silver, containing 5 grains of gold, 
5s 13d per oz std, last price; fine cake silver, 5s 53d per oz, 
last price ; Mexican dollars, 4s 11$d per oz, last price; Spanish 
dollars (Carolus), 6s 6d per oz, last price. ‘ 

The Atrato arrived this morning from the West Indies 
with 46,0002. 

About 6,000/ in gold was taken to the Bank to-day. 
Pyusiic Companies.—A petition was recently presented 

to the Committee of the Stock Exchange, requesting that the 
shares of the Bank of Turkey might no longer be quoted on 
the official list ; the motive for this demand being certain 
charges with reference to the arrangements of the Bank. 
After a full and complete investigation, however, the Com- 
mittee have decided that the charges were not proved, and 
the petition consequently falls to the ground. 

The half-yearly meeting of the Surrey Consumers Gas 
Company was held yesterday, when a report was presented, 
stating that the gross rental in the six months ending in De- 
cember was 22,7871, and the net income 8,241/. After de- 
ducting interest and other expenses, the balance will admit 
of adividend at the usual rate of 8 per cent. per annum, 
clear of income tax, leaving 247/ to be carried forward. The 
committee of shareholders appointed to settle the terms of 
the determination of Mr Croll’s contract have satisfactorily 
arranged the question. Resolutions were passed adopting | 
the report, and declaring the proposed dividend. 

FAILURES AND MercANTILE EMBARRASSMENTS.—The 
stoppage has been announced of Messrs Pedder: and Co. 



— 

(the Preston Old Bank), with liabilities estimated at 700,000/. 
The bank was formed as far back as 1775, and was con- 
sidered to rank in respectability and solvency among the 
highest establishments in the kingdom. The immediate 
cause of the stoppage was the sudden death of the senior 
partner, Mr Edward Pedder, who it was then found had 

largely overdrawn his account, in order, it is said, to purchase 
land and enlarge his country seat. It is believed that a 
rumour had been circulated that the books of the bank were 
in an unsatisfactory position, and a run consequently com- 
menced. Iu order to protect the interests of all parties, it 
was therefore determined to stop atonce. There appears 
little doubt, from the large private property of the partners 
in the firm, that the creditors will eventually receive 20s in 
the pound. Meanwhile, to prevent individual proceedings 
and to afford time for investigation, a petition of arrange- 
ment has been presented in the Court of Bankruptcy. An- 
nexed is the circular issued :— 

Old Bank, Preston, April 10. 
Dear Sir,—In consequence of the sudden death of my late bro- 

ther and partner, Mr Edward Pedder, who had the entire manage- 
ment of the bank, I have been engaged for the last few days in 
looking over the accounts, and in trying to form new arrangements 
which would give satisfaction and security to the public. In this 
latter attempt, I am sorry to say, I have not been successful; and, 
after consultation with some of my best friends, I have come to the 
conelusion that in justice to all parties I had better close the bank, 
and have its affairs wound up. From the accounts, as they stand 
in the books, there would appear to be suflicient to pay all de- 
mands in full; but in any case there seems no probability of any 
serious deficiency . 

With great regret for any inconvenicnce this may cause the 
numerous friends of the bank, and with gratitude for all past kind- 
ness, I remain, dear sir, your obliged and obedient servant, 

Henry NEwsHaM PEDDER. 

The closing of the Faringdon and Wantage Bank (Messrs 
Barnes, Medley, and Ansell) has also taken place, but the 
causes that have led to the step have not transpired. The 
general liabilities are believed to be moderate. The bank 
had a note circulation limited to $,977/, but the_actual issue 
was only between 5,000/ and 6,000. 

The following statement has been circulated with refer- 
ence to the affairs of Messrs Ede and Co., Levant merchants, 
who failed last January :-— 

16 George street, Mansion House, April 12. 

Since the meeting of our creditors on February 26, we have re- 
ceived intelligence from all our correspondents, fully verifying the 
anticipations we then expressed of a satisfactory liquidation of 
our affairs. 

Our Constantinople firm has likewise called a meeting, at which 
a resolution of adjournment to the 30th of April was ‘passed, to 
enable them to ascertain with accuracy the result of their current 
liabilities. 
We have further been advised that our Smyrna and other debtors 

have made arrangements either to meet their engagements as they 
become due, or to liquidate them within a reasonable period. 

Inasmuch, however, as the last of our engagements will not 
mature until the 19th inst., and the exact position of our Constan- 
tinople firm, upon whose movements we are mainly dependent, 
cannot be known on this side until the middle of May, we have to 
solicit your further indulgence until the 20th of that month, when 
we confidently anticipate being in a position, either then or at an 
early period, to liquidate all our engagements in full with interest. 

Trusting this will be deemed satisfactory and meet with your 
concurrence,—We are, &c., Epr anp Co. 

An adjourned meeting of creditors of Messrs Schilizzi 
and Vuros, a Greek firm, that stopped on the 2nd February, 
took place yesterday, when a composition of 10s in the 

und was accepted, 6s being paid in cash, and 4s on the 
20th of October. The debts and liabilities ranking on the 
estate were stated by Mr Coleman, the accountant employed 
in the case, to amount to about 34,500/, while the assets 
were estimated to be worth rather more than half that sum. 

A meeting of creditors of Mr Phineas Abraham, West India 
merchant, who stopped a fortnight ago, was held to-day, when 
it was resolved to wind up under inspection. The balance 
sheet showed liabilities expected to prove upon the estate 
49,528/, with assets estimated at 32,491/, or about 13s in 
the pound. On.the 31st December, Mr Abraham had a 
capital of 21,322/, and his present deficiency arises from losses 
by bad debts and an acceptance for other parties, the principal 
being for Mr Castle, Mr Abraham’s correspondent at 
Jamaica. 
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The creditors of Mr Leopold Samson, buying agent of 
Manchester, whose suspension followed that of Messrs J. G, 
Behrends and Co., East India merchants of London, have held 
a meeting, when a balance sheet was presented showing 
liabilities 26,446/, and assets 25,266/, leaving a deficiency 
of 1,180 only. It was resolved to adjourn to this day 
week, in order to allow the offer of a composition. A com. 
mittee of investigation was appointed to act in the interim, 

Bankruptcy anp Insorvency.—The Committee of the 
Mercantile Law Amendment Society have issued a further 
report on the new Bankruptcy and Insolvency Bill, lately 
read a third time in the House of Commons. A general 
approval is expressed of the measure as one which will 
confer immense advantages on commercial classes, but modi. 
fications are required in some important matters of detail, 
The clauses respecting the creditors’ assignee are considered 
to be defective, and exception is especially taken to the one 
requiring him to find security. While recognising the value 
of the principle that in case of necessity a paid manager may 
be appointed to assist the creditors’ assignee, the Committee 
contend that the nomination of that officer should not, 
as at present provided, rest with the creditors at large, 
but rather with the creditors’ assignee, on the ground that 
the latter will be alone responsible for all the acts of his 
assistant. This defect, however, and another of less import- 
ance, have been brought under the notice of the Attorney. 
General, and will probably be amended in the House of 
Lords. Another point to which the Committee direct at- 
tention is the proposal that an act of bankruptcy shall be 
committed by the levy of an execution on a debtor's goods 
for a liability of at least 50/, or his arrest for that amount, 
The Committee, however, would prefer that there should be 
no limitation to 50/, since the fact of a man’s goods or his 
person being seized for a smaller sum is pro tanto a more 
certain proof of his insolvency. The clauses to enable 
private arrangements to be carried out are viewed with 
general approval. The Committee regret the loss of the 
clauses for the distribution of deceased insolvents’ estates, 
and they object to the principle of paying the official 
assignee a fixed salary, instead of, as at present, a per|) 
centage; but looking at the bill as a whole, they consider 
that it will satisfactorily fulfil the large expectations of the 
mercantile community, and greatly increase the reputation 
of Sir R. Bethell, its author. 

MisceLLangous.—The last advices from Brazil mention 
the discovery of some gold deposits in the province of 
Bahia, within a few miles of the Bahia Railway. Nothing} 
authentic, however, has transpired with regard to their 
extent or value. 

From a circular of Messrs Schlusser and Co., of St 
Petersburg, it appears that the quantity of tallow for 
export this year will not exceed 95,000 casks. The prices 
asked by the holders were considered too high by the 
English merchants, and business was consequently at 4 
standstill. No estimate is given of the quantity of grain 
for shipment this year, because everything will depend on 
the demand prior to the opening of the navigation. The 
exchange is very favourable for drawing. 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange 
Dates. on Lendon. 

PAr1S....00000000008 Apr. 11 ...000 25 36 = aaneee 8 days’ sight 
- — ll 25 = atesee 3 months’ date 

Antwerp .....+0 _ SO 8 ‘sane 3 days’ sight 
Amsterdam...... = aa.) |-lC te 3 _ 

_ _ I 73E 8 =—iétet ne 2 months’ date 
Hamburg......... _ ES) es 3 days’ sight 

— =e i625 $=. ome 3 months’ 
St Petersburg... — 34§ Gf g — 

os 5 a 

7 50g — 

Mar. 107} 108 s’ sight 
= 1} per cent. pm - 
om 1 per cent. pm - 

= - $ per cent. pm s - 
Havana... a 93 10} per cent. pm. ...... 90 - 
Rio de Janeiro... — 2508 SOR tet 60 -—_ 
TN als - eee; ete 0 - 
Pernambuco... — 7 = =—=s—isé mens 68 - 
Buenos Ayres... Feb. 625 Gd 65S anenne 60 — 
Singapore ...... Mar. eS 6 months’ sight 
Ceylon ....seeereee _ 5 per cent. dis, sess 6 - 
Bombay . aoa Teak cette 6 - 
Calcutta ......... - 23 OFd 23 Ofd sevens 6 ~ 
Hong Kong....... — 43 T§9d 43 BAe eeee 6 o~ 
Mauritius... — 1 per cont. dig eessee 90 days’ sight 

— = $ per cont.dis ss... 60 - 
Sydney ......... Feb. lL percent. pm eseses 30 ad 
Valparaiso ..... | 60 - 
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Do. Do. 54 p Cent Reta ate \99$ 100 995 100% 1003 
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|| Ditto4} per cent, 1852. ie did we] ore fnew | ote aos 
|| Ditto 6 per cent, 1439 and 1859 es os on ienit vith 

DittoS per cent,1@48 www nl rie } 00} 
Ditte4} percent. 1858 .. i | cae sss WE: 1 ene 

| Ditto 4} per cent. 1860 on 86 see's “7 86g 6 wwe (86 86 4 
|| BuenosAyres6 percent .. oe j see { ere | ee 892 9) ... 

Cuba 6 per cent i ee ee Decal teens T Haseena pleas Tt teen 
|| Qhilian 6percent .. ee ve oe ove soe | ote i014 

DittoSpercent .. eo ae ooo} hese as see | one 
Ditto4percent. ..  ... i 824 82 26: REID.) one sab 

|| Danish 8 per cent, 1825 oo ee see fate eco - |825 xd) 

| Ditto Spercent .. soni P™teened Pi ose woe | tee 
| Datch 24 per cent, Exchange ‘12 guilders oe ove eve eee see 

New ee « * ose se see cco. [ace 125° 
Mexican 3percent .. re 24 = (235 § 238 lea [2ue & |24 3s 

|| New Grenada, Active 33 per ‘cont .. oo {eee os eve | ove 
1] Ditto Deferred ee ee ee © | see ooo i. o0 

|| Peruvian 44 per cent... se ee (942 ove 1 ee 
Ditto 3 per cent a os edd ely os oa 

| Portuguese 3 per cen’ 853 .. oe |} co | one 'z eee “ 
|} Russian, 6 per cent, in £ sterling ... . 4102$ j101$ atte ha de 101% 
} Ditto 44 percent .. ee es o coo 914 woe | eee [918 
| Ditto 4} per cent 1860 sah i“ (90 see oa ae 

|| DittoS percent ... e | Pe. 61g | we [614 ep 
Sardinian 5 per cent .. eo eo - Sig see (82 eve ie 
Spanish 3percent .. we sad a: 0) ee ee 
Ditto 8 per cent Deferred - oe 4Tz cco AIRS | ove * 

|| DittoPassive.. — .. 16§ g leg |. Oh |e. 
||  DittoCom. Cert. of Coup, not fonded \58 we [Od § so | owe 
|| Swedish4percent .. .. «. ea | aod'74 tase sain 
|| Turkish6 percent. ss (74 (73h (78R_COC(T7A ro xe 704 xa 
|| Ditto 6 per Cent. New Loan. | ove (586 | 4 ove 4% 
| Dittod percent guaranteed | cco | coo 2008 . i 104 “ 
Venezuela 3 per cent ee ee | 00 ooo oe ° eos 
Dittol} percent ... ove ove eve ooo i eee ove 

Dividends on the adove pavable inLondon. 
Austrian 5 per cent, 1U Florins oe | eve ose ove oe ee ooo 
Belgian @jpercent .. .. - wad on - “ an 

Ditto 4) percent .. eo [ose | ° 
Dutch: 2} per cent, Exchange 12 guilders | a6... we con oe |: 

Ditto 4 per cent. Certificates “ ewe (99xd [983 5d:98§ xd) ... 984 xd 

COURSE OF EXCHANGE. 

| Tussday. Friday. 

| Time. Prices negotiated) Prices negotiate 
| on ’Change. on "Change. 

Amsterdam .. «2 ss te short, | 1118 / 1119 /) 11173) 11 18 
Ditto ee ee on 3ms. | 12 0} 12 Of) 11.199; 11 193 

Dee die, fee sm = | 12 0} 12 08] 11194) 12 0 
Es on, | oo. tbe — | 25 57%) 25 a) 25 523) 25 60 

jp@emmeels wwe oo = 25.574] 25 62$)| 25 52¢) 25 60 
SR ass: veg. etic wien 13 8} 13 9}/ 13 8} 13 8% 
ee ee ee ee be | 2535) 2540 || 2530) 25 37) 
Ditto ee ° £2 on 3 ms. | 25 673) 25 72$'| 2560} 25 62! 

Marseilles . és es — | 25 67§) 25 724)| 25 60) 25 65 
Frenkfort-on the-Muin 3... - 119 119} || 1183 | 1193 

| Vienna ee” kee = 15 65! 15 70}| 1555) 15 65 
| Tete oe oe oa = | 1565| 1670}; 15 55 15 65 

etersburg .. as “ ia —- | 83% see \| 383 335 
MM 4. le. on en ~~ late dans, Aly, ae 

| Madrid pare as Foe oh ge a 48 48, || 488 48 
RN As. Siem, ckmei ee sn 48 48g || 488 | 48% 
Re a 25 95} 26 0 }) 2% 90 | 25 90 
Milan... es in pee - 25 823) 25 874}| 2575 | 25 80 
Mga ge ~ 25 82h| 25 sid || 2575} 25.80 
SS Sia. tinbs. coe. ose a 39g | «898 39 393 
Mos 00, on a - 117 1174 | 1174 117 

| Messing rr — 3 a —- | 117 1174 || 117 118 
Lisbon wig Nes faa ‘ se 52h 52g |) 524 52% 
Oporto a ail 60 dant. 525 53 523 | 53 
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i} | Paris lenaden | Paris | omdon | Paris | London 
| | Apr. 8 | Apr. 10) Apr. 9 | Apr. 11) Apr. 10, Apr, 12 

Aseegenth |Fol|Ff eo; ? c| F o| Fo 
| ent Rentes, div. 22) | ox xp RE 
| . — and 22 Sept. 95 50 } +e 95 25 ee | 95 50 oe 

Teccsdtepe et} | 67 75 | ~ | 6760| ws | 6765] a. 
Do, cit Sh 2nd Loan of 1855 jo a oe ose | ove 

iT Staneay div. 1 Jan logo | 0] wm. 2900 0} o 
ichange on London | moat | 25 34 | o~ 25 34] on | 25 84 ie 

Ditto Smontis! 24 975 24 974! ae 24973! see 

| 

AMERICAN STOCKS. 

Redeemabie. | Apr. 12. 

Caited States 6 percent Stock * oe « 1862 ove 
— Bonds .. oe ee oe oe ee 1862 ooo 
— Stock .. ee « oe e oe 1867-8 
‘— Bonds .. ee oe ee . oe j 1868 be 
- Bonds5 percent * “ * o- | 1874 803 

Alabama 5 percent .. ee ee eo 1863 eco 
- - ° oo or e dollars 1866 oe 

Ihlinois6 percent .. oe ee oe 1870 ove 
K entucky 6 per cent .. eo ° ° 1868 ee 
Maryland 5 per cent .. ee ee ee Sterling 1889 ee 
Massachusetts 5 percent .. ee - Sterling | 1868 eee 
Now York 5 per cent Stock .. . oe ee 1858-60 eco 

— 6percent ee ee eo oe ee | 1860-7 ove 
Ohio 6 per cent oe ee ee oe ‘ 1886 ove 
Pennsylvania 5 per cent Stock ee ee ose 1854-70 79 

— & percent Bonds oe oe oo { 1877 822 
South Carolina 5 per cent (Palmer’ 's) ose ee | 1866 ee 
Tennessee 6 per cent Bonds., ° e. oe 1890 ove 
Virginia 6 percent Bonds ., ee 7 1886 * 

— ‘percent ee - Sterling 1888 ose 
Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage ee eee 

INSURANCE COMPANIES, 

No. of | Dividend j Price 
shares. |perannum Names, |Shares.| Paid. pershare 

- — 
| £ zed 

50000/7/14s86d&bs| Alliance British and Foreign e+} 100 1h 0 0 154 
10000/6] p c&4sbs} Do. Marine oe ee «-| 108 25 00 on 
24000/166 &bonus) Atlas .. oo ee ee «| 80 515 0 133 
3000/5/ pe & bs} Argus Life .. es +| 100 25 0 9 = 

20000/7/ 10s pr et} Church of England .. ee ee 50 20606 ove 
5006/5! p ¢ & bs} Clerical, Medical, & General Life. 100 10 0 0 on 
4000/42 prshare| County .. «+. «+» «| 100 | 10 0 @ it 
6160/1128 pr sh} Crown.. ee ee ce -| 50 2610 6 * 

50000 |52 pe & be Eagle .. oe ee oe oo, 50 56 0 0 ose 
10000|52 108 pr ct} Equity and Law --| 100 51910] .. 
20000/5? per cent} English and Scottish ‘Law Life o-| 50 35 0 * 
20000/6/per cent|General ..  «  . 5 | All on 

1000000/|5/ per eent| Globe .. ee ee ee --| Stock (100 0 0 an 
en } 5lp ¢ & bs} Gresham Life peten et al oes 300 ove 

5000 oe Do Do. eco eee os 20 20 00 one 
20000/52 per eent|Guardian .. ee . --| 100 50 0 0 ‘ 
2400/6 p c 15/bs| Imperial Fire ee ee «| 500 50 8 0 qe 
7500/16s & bonus) Imperial Life ee ee --| 100 200 0 ose 

13453)5/ pe &10/b/ Indemnity Marine .. ‘° «| 100 50 0 0; 18 
50000/2s6d2s6dbs; Law Fire .. ee os » | 100 210 0 4§ 
10000/311s p sh | Law Life ee ee e ° 160 19 0 90 81 

100000)52 per cent! Lancashise ... eco 20 200 eee 
20000/52 Legal and General Life e 50 69 0 ese 
87504|127 Liverpool and London Fire & Life) 20 200 84 
84000|5ip ¢ & bs} London ee ° 25 1210 6 oon 
20000/33 London and Provincial Law sdf 50 312 6 one 
56000 oe London and Provincial ain wa SS 200 2 
1000012 ps & 77bs| Marine ee . +-| 100 18 0 0} 100 
7848/5! per cent) Minerva ee oe ee oof 9 5 0 0 see 

40006|52 per cent) Ocean Marine oe oo. of 50 0 8§ 
+. |5t per cent; Pelican . oe ee ee ee °° ove 
ee 6p s & bs| Phenix ee ee ee os ee *. . 
2500|12/ 10s p ct; Provident Life oe ee «| 100 10 0 0 oe 

200000 |78 Rock Life .. oe oo oe} 5 010 0 wee 
689220//147 pe & bs} Royal Exchange .. kg ..| Stock All oes 

1500|1lips & 2bs} Union... oud oe “ --| 200 20 0 0 one 
-~ (64 percent}Sun Fire .. ee pe a a ee eee 
4000/2; pr share} Do.Life .. ee ee oe oe oes 

100000 ove | Thames and Mersey Marine oo} | 90 2006 
25000/42per cent/ United Kingdom .. * ° 20 610 6 oe 
5000/2/ 7s persh| Universal Life ee nis 10 10 0 0 ee 
50000}... | Universal Marine .. .. ..| 20 | 20 0) 8% 

Pa (se pc & bs| Victoria Life.. ie # dal. “on 500 *° 
ich ici ei haat alae 

JOINT STOCK BANKS. 

No, of {Dividends | Price 
shares. |perannum| Names. | Shares.| Paid. {pershare 

| £ £4 
20000/127 pr cent; Agra and United Service es) 100 50 0 0 a 
4#2500/10/pr cent} Australasia oe ee ee 40 40 0 0 63 
10000|72 per cent} Bank of Egypt ... ~ eve} 25 25 0 0 194 
6000/5! per cent} Bank ot London .. ee «| 100 50 0 6 wont 

20000)6/ per cent} British North American.. 50 59 0 0 52: 
82200/7/ per cent} Chrtd Bk. India. Austra., * Ch.) 20 20 0 0 20 
20000|102 pr cent} Chrtd Mer. of India,Lond,& Chua 25 23 00 oon 
6000'6é per cent; City.. ee ee ee «-} 100 50 0 0 72 

20000|107 pr cent; Colonial . ee «-} 100 25 0 0 - 
25000|8/ per cent} Commercial of London - «-| 100 20 0 0 ps 
25000/6/ per cent} Fng.,Scot.,& Anstral. Chrtd... 20 20 0 0 15 
85000|7 per cent; London Chrtd Bank of Austral. 20 20 0 6 22 
25000|12/ p cent | London and County... o 50 20 00 35 
60000/124/ pr ct | London Joint Stock ee 50 10 0 0 on 
50000/20/ pr cent} London and Westminster eo} 100 20 0 «0 67 
10000/15/ pr eent| National Provincial of England | 100 42 0 0 eee 
20000 |14/ pr cent} National .. ee es 50 25 0 0 ow 
25000|152 pr cent) New South Wales se ee 20 20 0 (0 ons 
50400\14? pr cent| Oriental Bank Corporation ..|; 25 25 0 0 50 
25000/82 ger cent; Ottoman Bank .. es ee 20 20 0 0 7 
20000|10/ pe & bs} Provincialofireland .. e-| 100 2 00 “a 
16000|102 pr cent} South Anstralia .. eo 25 25 0 0 see 
40000/147 pr cent} Union of Australia - mn 25 25 0 0 393 
60000)102 pr ent} Union of London .. os ° 50 | 12 0 0 243 
$000/10s p share) Unity Mutual eee eoa 100 69 0 0 ose 

DOCKS. 

| Dividena Trice 
Stock. |per annum Names, Shares.| Paid. {per share 

£ £ £esd 
411651) \5 per cent |Commercial oe ee --| Stk (100 0 0 a 

2065668'6 per cent |Eastand West India .. .-| Stk [100 0 0 116 
3638310) (23 preent London .. oo. ec, eof. Bae pase ce 51 
939800/4 per cen’ St Katharine aa ae .| Stk |200 0 0 60 
860865\4 per cent |Soathasapton « ’ --| Stk |100 0 0 ove 
800800/5¢ nen ~en: |Victe Stk [100 0 0 

PRICE OF BULLION. £a4 
Foreign Gold bars (standard) ......... scosseeesperounce 317 9 
Mexican dollars..........0++++« ; : ; 
Silver in bars (standard). 
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COMPARATIVE EXCHANGES. 
The quotstion of gold at Paris is about 3 per miile premium, and the 

short exchange on Lendon is 25.37} per l/sterling. On comparing these 
rates with the English mint price of 32 17s 10}d per ounce for standard 
gold, it appears that gold is about 5-10ths per cent. dearer in London than 

in Paris. 
The course of exchange at New York on London for bills at 60 days’ 

sight is 107} to 108 per cent., which, as compared with the mint par 
between the two countries shows that the exchange is against England. 
But, after making allowance for interest and charges cf transport, the 
present rate leaves no profit on the transmission of gold to the United 
States. 

INDIA EXCHANGES.—Apriz 10. 
Indian Government Bank and Commercial 

Bills. Bills. 
sdesd sd=sd 

Benga’, 60 days’ SIght.eremereee 2 200 20 113% 
_ 30 00 00 20 Lily 

Madras, 60 22 00 111} 1113 
a= 30 00 00 30 131 

Bombay, 60 223 00 20 1 uf 
_ 00 00 2 0 Ill 

Bills with documents attached against 
according to the articles drawn against. 

indents and. ‘consignments for India vary 

_COLONIAL GOVERNMENT SECURITIES. 

Amount |Div. per 
of Loan. Hf-year. Name. Paid.| Price, 

.» (3 prct.|Canada Government 6 PET CONE 1877$9....cececeeeeeenee 100 |112 
ee «|8 pr ct.) Ditto 6 per cent 1880-2. - 100 jLls 
ee |S pr ct.) Ditto 6 per cent 1883-4 190 | ase 
ee |8 pret.| Ditto 6 per cent ...... 120 (1083 
--. |8 prt. Ditto 6 per cent . 190 ove 

2800000/8 pr ct.) Ditto 5 per cent . 1)” {101 
+» {8 prct.i\Cape of Good Hope 6 per cent. 188! --| 100 |108§ 

3 pr ct. Ditto Ditto ion | 100 |108% 
1660007 3 pr ct.|New Brunswick Government, 6 per eent. | 100 |1073 

ee (2) pr ct |NewSouth Wales Gov. 5 per cent. 1866 .. -.| 100 - 
eo. /|2} pret.) Ditto ditto 5 per cent. 1871- 76 ...00. on 100 |98} 
— 38 pr et.) Ditto ditto 5 per cent., 1888,and upwards 100 {98 

9500007'3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875...) 100 [1073 
«- |8 pr ct..Quebec City 6 per cent. Sterling ............ccsesseessees 100 vee 
e- |3 pr ct South Australian Government 1878 and upwards 100 | ase 
e. (8 pr ct./Victoria Government, 6 per cent....... cssscsssn+s 100 | .. 
eo |8 pret! Ditto ditto © OF COM. ccccacetsstesesecousescees 100 105% 

i t | 

z MISCELLANEOUS 
| 

No, of | Dividend Price 
shares. per annum. Names. Shares Paid. pershare 

£ £s dq 
12500)7s jAfrican Steam Ship .......++.00+00eee 20 10 0 0} 
10000, 17 13s Anglo Mexican Mint 10 10 0 0 14} 
20900 21 Australian Agricultural 25 19 0 0 a 
36700 Australian Royal Mail 10 10 0 0} ase 
6000 ose British & Irish Magnetic Telegraph} 50 50 0 0) ane 
8915/67 per cent/Canada Land.............ccccsssseseeeesee 32} 8210 0} 115 

350000) 1! per cent/Copper Miners of England... Stock | 100 0 0 one 
8000.7}! pr cent! Ditto Preference 74 per cent.. 25 25 0 0} 

1002925727 per cent\Crystal Palace ...........0.s+++« Stock | 100 0 0} 30% 
160820/\77 per cent| Ditto Preference ..........ccs-esee Stock | 100 6 0) ... 
25000026! per cent} Ditto 6 pc Perpetual Debentures’ Stock 100 0 0) 107 
700000264! pr cent|Eleetric Telegraph .............00.+0++ Stock | 100 0 0 954 

7199)64! pr cent; Ditto New a ae as O GE: - me 
70000\58 (English and Australian Copper... & 5 0 0 3} 
20000|102 pr cent General Steam Navigation............ 1 | 4 0 O oo 
0000 Sap SE cicncinbniiani-e-aaterateamensd 1 CS OA: aes 

100000 sk. Ditto 17} per cent, Preference.. 1 100 } 
50000) ove Madras Irrigation and Canal......... 20 100 23 
80000)2s 6d p sh National Discount Co. (Limited)... 25 5 0 0 4 

188676\7/ per cent/North British Australasian (Lim. ) 1 1 0 0 i 
600000) 37 Peel River, Land, & Mineral (Lim.); Stock | 100 0 0)... 
20000/71 p c & bs| Peninsula and Oriental Steam...... 50 50 0 0| 693 
20000'77 pc & ba} Ditto New ......-ccsccsesess 50 30 0 0} 403 
15000/4/ p sh Royal Mail Steam..............-.sss0s-« 100 60 0 0 51 

2000007 100 1 pr cent|Scottish Australian Investment! 
OO ee Stock | 100 : 0 eos 

14200 77 per cent South Australian Land.. 25 25 0| 33} 
10000 eco Van Diemen's Land... 100 28 10 OQ} ane 

FOREIGN MAILS. 

/ 

Destination. Despatch of Next Mail from | Next Mail 
} London. Due. 

Australia and New Zealand.......ccssssssee in Seatiameten: Ape. Sheed 28 
via Marseilles ... Apr. 26, ©.) April 12 

eee Buenos Ayres, Monte Video, } |(By British packet) May 9, M.|May 6 
Cape de Verds, Falkland Islands, &c. { |(By French packet) Apr. 24, 

Cape of Good Hope, Ascension, and St = 
SIL ctdassihsicseianestnndiliccsanbatannst May 6 May 3 

via Southampton Apr. 
via Marseilles ... Apr 
via Southampton Apr. 
via Marseilles ... Apr. 

20, mM |April 18 
26, &.| April 12 
20, Mm | April 18 
29, &.| April 12 

China, Penang, and Singapore............... 

India (Calcutta), Ceylon, 
Islands 

, and ae 

Ditto (Bombay) ......... via Southampton Apr. 12, | April 25 ) =e eanavecocennse ‘Vvia Marseilles ... Apr. . 18, &.|April 19 

Lisbon, Oporto, and Vigo..............eeeses S okahenshnianaipenemsadinnd Apr. 17. M. Overdue 
Gibralta, Malta, Egypt, and Aden {via Southampton Apr. 12,™ April 18 

“\) via Marseilles ... Apr. 18, ©.| April 12 
en pemniinabenennengenespensabesesnotasd (via Cork). ...cccsc.- Apr. 20, e.'April 17 

(By sBiates, California, Canada, &c, 4 New York) ......... Apr. 13, &April 17 

Ditto ((by United States pack - (New York) ......... Apr. 17, §. 
Ditto (by Canadian packet) even (QUEDEC) ...c0ceeeees Apr. 18, E. Overdue 
—— ~ Joast of Africa, Madeira, and 

MOTE  nrccccccercnascccecerccencce Oeeeeceeens wenseersesecsensscesecscees or. 23,5. 
West Indies and Pacific— } aw & weal 
Bahamas (via New York) . 13, 8.)May 9 
TEIN -nssaseibensnanasiipsinbiaintenipethotnetneninsbeclemtanentenan May 2, .|April 29 

All other parts of the West Indies, 
and all places in the Pacific, includ- oo 
ing Chili, Peru, California, and Bri- ['/-*****s**ssesseeseeeees Apr. 17, «April 13 

tish Columbia 
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MAILS ARRIVED. 

Latrat Daves. 

On the 7th inst, Brazis, per steam ship Oneida, via Southampton—Buenog 
Ayres, Feb. 27th: Montevideo, March 2nd; Kio de Javeiro, 12th; Bahia, 16th; 
Pernambueo, 18th; St Vineent (Cape Verds), 26th; and Lisbon, April 8rd, 

On the 7th, America, per steam ship Arabia, via Queenstown—New York, 27th 
ult. 

On the 8th, Anmrica, per steam ship Prince Albert, via Galway—New York, 
26th ult. 

On the 9th, Arrica, per steam ship Athenian, via Liver rpool—Benin, March 8; 
Fernando Po, § 3; Cameroons, 3; Old Calabar, 1; Brass River, 7; Nunn, 7; Bonny, 
$3 _Lagos, 10; Accra, 12; Cape Coast Castle, M4; Cape Palmas, 16; Sierra Leone, 

; Bathurst, 25; Teneriffe, 31; and Madeira, April 2. 
On "the 10th, ‘MEDITERRANEAN, per steam ship Delta, via Southampton-——Alex. 

andria, 29th ult; Malta, lst; ; and Gibraltar, 5th inst. 
On the 12th, Penmysuta, per steam ship Tagus, via Southampton—Lisbon, 7th; 

and Oporto and Vigo, 8th inst. 
MAILS TELEGRAPHED, 

The Atrato, from the West Iwpres, was telegraphed off Hurst Castle to-day, but the 
dates she brings are not yet known. 

WEEKLY CORN RETURNS. 
From the GAZETTE of last night. 

es 

Wheat. | Barley.| Oats. | Rye. | Beans. | Peas, 
i ‘ sneaaunenindtnieeiosacianined amma 

qrs qrs qrs | qrs | qrs qrs 
Sold last week ........+++ 1861, 71056 | 30157 | 10155 52 4289 462 
Cessssponding werkt in 1860... | 102135 | 28100 | 9942 102 4641 793 

1859...| 108491 | 46523 9706 53 3150 678 
_ _ 1858...) 72171 3 q $228 50 | 4735 516 
om =_ 1857...| 93845 | 32175) 9728! 419 | 6119|- 436 

— ~_— 
sd sd s d sd | sdj}ad 

Weekly average, Apr. |; 66 4| 37 8) 24 0) 36 4) 41 8] 40 2 
Mar. 55 2| 3711) 23 4) 36 7) 40233) 4 

—_ _ 54 0; 388 6| 23130; 3211; 40 1] 4 9 
~ _ 538 8!) 38 7| 23 9| 3410] 40 1) 41:6 
— — 54 2 38 11 23 6 34 6) 41 8 43 8 
_ _ 54 2/) 39 2] 23 0] 35 1] 89 7] 4 7 

Six weeks’ average ...........- 54 7/ 38 6/ 23 7] 85 0} 40 8} 41 9 

Same time last year ........00++ 45 9/ 36 7; 23 4; 3211) 39 7] 38710 
WREIOR nc rorccccrccsccccsecesseseceee 1 0 10 1 0 1 0 m2 0 10 

GRAIN IMPORTED. 
An Aceount of the total quantities of each kind of corn, distinguishing foreign ané 

colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and | Perth. In the week ending April! 3, 1861. ae 

Wheat isarley | | indian | Buck- 
and and > > Beans | cern and|wheat & 

| wheat | barley- Oats and) Rye and Peasand & bean-| Indian buckwht 
flour. | meai. oatmeal. ryemeal. peamenl. meal. | meal | meal 

' } -_——— - — 

! ars qr’ qrs ars ars qrs | ars | qre 
Foreign ...| 142608 | 53303 78031 | 4024 711d 16448 | 17131 18 
Colonial ... 23 Oy we ob. eee i ige “ 

Total......... 1434381 53303 78435 | . 4024 7115 26448 17131 ! 18 

Imports of the Week .....scccceseeceeeees 319,902 gra. 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Very little business was transacted in English wheat at Mark 
lane to-day, and Monday’s prices were barely “supported. Foreign 
qualities commanded very little attention. All other kinds of 
produce were dull, at about previous rates. 
abroad amount to 20,570 quarters of wheat, 7,010 barley, 68,720 
oats, 1,280)sacks and 1,210 barrels of flour. 

At Liverpool, this morning, the corn trade, generally, was 
heavy, at about ‘Tuesday’s currency. 

Writing from Alexandria on 27th ult, Messrs Briggs and Co. 
observe :—‘ All reports from the interior concur in stating that 

The imports from | 

the stocks of cotton remaining in the country are now excessively 
small, and that they consist of little else but the lower descriptions 
and refuse of the crop. In the Alexandria market, good sound 
qualities of the staple continue in active demand, and readily find 
purchasers at full prices. The following are the sales since our 
last, with present prices, | free on board :—1,754 bales very ordinary 
to middling, 6.40d to 7.59d; 210 bales good middling to fair, 
7.62d to 7.80d ; 509 bales good fair to good, 7.86d to 8.38d per 
Ib—total, 2,473 bales. Freights.—By steamer yon Liverpool, 3d per 
Ib; by sailing vessel, ths of a penny per !b, with usual gratuity.” 
A very animated demand has prevailed throughout the past 

week in the Liverpool cotton market, resulting in total sales of 
95,000 bales, including 63,000 bales to spinners, 19,000 bales on 
speculation, and 13, 000 bales for export. 
of American have enhanced their value 4d per lb since Friday 
sast, the middling qualities 3d per lb, whereas East India are 
barely a quotation | dearer than on that day. The strong ac- 
counts from America of a short crop have had a favourable effect 
upon the market, and a further reduction in the Bank rate of in- 
terest, yesterday, has tended still further to an improvement. 
To-day the market closes firm, with sales of 10,000 bales. 

The annexed return shows the exports of cotton from Bombay | 
to the 12th March :— 

1861. 1860. 
bales. bales. 
16,3884 ...... 7,608 

185,720 ...... 89,334 
2424... 1,404 
SD > Atnces 302 

Total Great Britain ......... 205,187} ...... 98,658 
EIIIIINY <i ninsnssatnanesniicbiikliins 8,766 ...... sale 

RRR RTE sianbebinn DA58: *....:. 22,7174 

nitude dnsichdiadl 216,546} ...... 

The lower descriptions | 
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The public sales of tea held this week have gone off steadily, 
st full quotations. Privately, the demand is steady, at extreme 
rates. 
yarortand Detivery of TEA in London, from Jan. 1 to March 31, 1860 and 

1861, with Stock on hand on April 1, 1860 and 1861. 
Se 

Import. Stock. 
Descriptions, | ae | eee =daeeiitieeiel 

| 1860. 1861. | 1860. 1861. 
——_$_—$————— —_—-— } ee 

lbs lbs lbs lbs 
Bohea ........-+++0 sidenote 2,000 | 5,000 19,000 | 20,000 
Congou : .| 23,286,000 | 23,341,000 | 38,614,000 | 42,961,000 
Caper «+++... nied oi a 11,000 34,000 | 66,000 
Caper, scented ...| 1,572,000 } 1,041,000 | 2,981,000 | 3,806,000 
Pouchong ...+++200...0000+- 20,000 1,000 | 64,000 66,000 
Ning Yong and Oolong| 460,000 615,000 | 1,141,000 | 1,930,000 
Souchong and Campoi... 706,000 | 1,016,000 | 2,392,000 | 2,937,000 
Pekoe (black leaf) and ; 
Hung Muey .....-...++ 16,000 | 226,000 174,000 307,000 

Pekoe, flowery «........0 374,000 | 232,000} 681,000 | 1,300,000 
Pekoe, orange ............ 27,000 30,000 241,000 321,000 
Pekoe, scented orange...| 1,529,000 | 1,869,000 | 2,754,000 | 3,242,000 
Twankay 14,000 71,000 | "205,000 136,000 
Hyson skin 25,000 7,000 143,600 101,000 
Hyson...... | ESSER 170,000 112,000 711,000 757,000 
Young Hyson 534,000 657,000 | 1,992,000 | 1,329,000 

Imperial... 68,000 72,000 | 132,000 | 162,000 
Gunpowder 2,800,000 | 891,000 | 3,957,000 | 2,680,000 
BOrts seescensesees 17,000 | 20,000} + 27,000 | + 23,000 
Inland navigation ...... aa | ab ae wh 
For exportation only...| a nae ne | a 
ASSAM.........000..0ereeeeeee] 347,000 415,000 823,000 | 951,000 
TOPO .....eceeereeeeeeeeecene ove | 16,000 oes 10,000 

NUD secstcevce cess | 31,967,000 | 30,698,000 57,085,000 63,115,000 

Black ..... -++++.| 28,234,000 | 28,738,000 | 49,661,000 | 57,622,000 
GROEN sevveesseseesesegeeseeee| 34733,000 | 1,960,000 | 7,423,000 | 5,493,000 

1860. 1861. 
TN MMTOTON, ..000..00eseseeeesicsenees Ibs 19,822,000 20,428,000 
Exported .................. 1,687,000 2,197,000 
Sent coastwise ............ 7,021,000— 8,608,000 6,954,000— 9,151,000 

Home consumption from London... 11,214,000 11,277,000 
Stock of Tga in the Unrrep Kinepom. 

April 1, April 1, April 1, 
1859, 1860, 1861. 

London .....0000.s00eeeeeeeeees lbs 52,653,000 57,085,000 ... 63,115,000 
TS 4,742,000 3,554,000 ... 3,075,000 

All other ports estimated at 10,700,000 9,500,000 ... 8,500,000 

68,095,000 70,139,000 74,690,000 
All good and fine raw sugars have sold steadily, at very full 

prices; but low and damp parcels have met a dull inquiry. Refined 
goods are steady, at quite previous rates. 

There has been a steady, though by no means active, inquiry 
for coffee, at full currencies. Cocoa has commanded rather more 
attention ; but the inquiry for rice, owing to the large quantities on 
posse and the decline in the value of wheat, has been much re- 

The state of the silk market during the past month is thus re- 
ported by Messrs Durant and Co. :—‘* We have to report a month 
of large business in silk. There has been much hesitation and 
doubt and reluctance, still large quantities have found their way 
into consumption—the deliveries being the largest for the last eight 
months. At one moment the pressure upon the market was rather 
severe, and prices were pushed to a very low point for common 
silk, but that is rather passing away, the arrivals being less heavy, 
and in some cases an advance of 6d to 1s per Ib has been realised. 
Japan silk shared in the generally large business and depression 
of prices, and is now participating in the partial improvement. 
hinese thrown silk continues to be completely neglected. In 

Bengal silk the deliveries are decidedly beyond those of previous 
months, but this has not yet induced any improved demand. In 
Italian, Brutia, and Persian silk, nothing worth notice.” 

State of the SILK WAREHOUSES. 
Sold Stock. Unsold Stock. 

April 1, April 1, April 1, April 1, 
1861. 1860. 1861. 1860, 
bales. bales. bales. bales. 

Bengal ....... iiss SUNS BABB? Scccntass 3408) ...... 2,475 
“eynemibean 11180 -...032 CAIN sniaiesss 14,425 9,988 

Japan............ eS ! UD sitennsns a 40 
Canton oo... 849 ...... 706 SRY acnian 1,380 
Chinese thrown gpa TUS mceuxik 2,206 ....... 3,317 

Delivered. Delivered. 
Jan. 1 to Jan. 1 to 

March March April 8, April 8, 
1861. 1860. 1861. 1860. 

Be bales. bales. bales. bales. 
onal Maeal tn. 801 pen EARP! ‘sensecome See caniy . 3,611 
5 PO hitcnc Kincade GGL: <0: GROG: occas. 16,859 ..... - 15,194 
on Restinadeibtconnes 1,082. ...... 404 . 3) A 1,105 
— seeaninetibaane SO © sicnns BO ivi ckonon SEO. ctcies 664 

ese thrown + a MEDS \, sasannnon GER? siscss 799 
Baltic hemp has moved off steadily, at previous rates; but Ma- 
a have commanded very little attention. The wool 
18 still in avery inactive state. Pric ver, are some- adie. y state. Prices, however, 

We extract the following from Messrs Schlusser and Co.’s cir- 
a dated St Petersburg, Ist inst. :— 
¢mp—The shipments of hemp during the past year amounted to 

n 
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1,752,429 poods, showing a slight falling off as compared with 1859; 
the quality was on the whole good, and at the close of the navigation 
there remained only 13,521 poods unsold. The new supply for this sea- 
son’s shipment is estimated at about 1,500,000 poods ; the demand has 
been very brisk during the past winter, 900,000 poods having already 
en contracted for, principally clean, sorts being comparatively neg- 
cted, although in Jarger supply than usual, and will therfore be 
cheaper. Tbe quality of the new hemp is on the whole satisfactory, 
We quote to-day:—Clean hemp for June, July, cash, 26/178; ditto, 3 
ro. hand-money, 27/ 15s; outehot hemp for June, July, cash, 247 10s; 
ditto, 3 ro. hand-money;25/ 88 ; balf-clean hemp for June, July, cash, 
22/128; ditto, 3 ro. hand-money, 24/ per ton free on board at town. 
Tallow—The export of this article in 1860 amounted to 127,547 casks or 
3,321,940 poods, of which 3,048,073 poods were destined for England. 
Prices rvled high during the entire season, owing principally to the sup- 
port our market received from the Russian speculators, whose operations 
seem still far from being brought toa close. The contracts made in our 
market during the winter have been principally speculative, very little 
having as yet been done for export. According to the most reliable ac- 
counts, the new supply will be about 93,000 casks, and there only re- 
mained about a couple of thousand casks unsold at the close of last 
season. Our present quotations are for yellow candle tallow for August, 
53] 123; ditto on the spot, cash, 572 178; Ukraine tallow for June, 3 ro, 
band-money, 56/ 5s per ton free on board at town. Flax was shipped to the 
extent of 1,034,058 poods during the past year, which shows a slight 
increase on the export of 1859 ; prices ruled high during the entire sum- 
mer. The exact quantity we are likely to receive this year is as yet un- 
known, and it is difficult to form a reliable opinion on the subject; the 
ouality will, however, prove better than that of last year; so far about 
800 to 1,000 tons have been contracted for. Our present pricesare for 
Archangel for June, cash, 491; Rjeff for June, cash, 427; 12, 9, and 6 
head for June, half cash, 36/ 16s. Wheat—Only 265,395 chetverts were 
shipped last season. On the spot there remains about 30,000 chetverts 
for sale, but it is impossible to say what further quantity we are likely 
to receive this year, as the supply will ve entirely regulated by the de- 
mand there may be. The quality of the Saxonka is not so satisfactory 

' as usual this year, but Morshansky turns out very fine, and shows the 
highest samples of this year’s supply of soft Russian. So far, the con- 
tracts made have been but small. The present prices are for hard 
Kubanca for August, cash, 478 10d ; soft Russian for August, cash, 468 9d 
per quarter free on board. 
Rum is firm in price; but brandy is lower to purchase. 

saltpetre has advanced 3d per cwt. 
The oil market has been devoid of animation. Linseed oil, on the 

spot, is selling at 28/ per ton. Tallow is dull, and cheaper. 
P. Y. C., on the spot, 588; April to June, 57s 3d to 57s 6d; Octo- 
ber to December, 55s. Town tallow, 54s net cash. 

“Distrust of the future,” observes the New York Shipping 
List of the 27th ult., ‘ is still making an impression upon every 
department. Capitalists continue to discourage enterprises. re- 
quiring an outlay of money ; merchants restrict their credits, and 
though the country was never richer than it is at this moment, yet 
never was there so marked a paralysis in all of its leading material 
interests. The leading features of the money market continue 
about as before noticed. The supply is largely in excess of the 
demand, and with the increasing difficulty in finding profitable 
employment for it, lenders are less disposed than they were to 
refuse paper that is not of strictly prime grade. On call, 
transactions not unfrequently take place at us low a figure as 4 per 
cent. We quote:— 

Fine 

Per cent. per annum, 
Loans on call, stock securities ..........00....s0ssseeeees 

Do. other good securities 
Prime endorsed bills, 60 to 90 days 

Do. 4 to 6 months 
First-class single signatures . iidadilcaee 
Obie nO EER oo csisienccdoccaceiessscvescocesonsennesacaoens 
RII OUD RIES. s.9éain osanintes annie; caniaeenaascona srecde, eS 

The stock market on Saturday was moderately active, with firmer 
prices for the speculative list. Government bonds were rather 
unfavourably influenced by the announcement of the new loan. 
State stocks and railroad bonds were in fair request at full prices. 
On Monday the general market was very buoyant, with a farther 
improvement in prices, which was maintained to the close. Yester- 
day, the advance of the day previous was scarcely maintained.” 

COTTON. 

New Yor«, March 27. 

COMPARATIVE STATEMENT 
Or Receipts, Exports, anp Stocks or CoTrTon, 

Rew Orleans, OD .......00cee0+ -March 16 Charleston 

..| 220750, 140174 
3297643, 2995202)... | 
1643318, 1798726)... | 
451072) 469021)... 

On hand in the ports on September 1 .. 
Received at the ports since ditto ..... 
Exported to Great Britain since ditto 
Exported to France since ditto ..........-0+00 
Exported to the North of Europe since ditto 152587; 197995)... 45408 
Exported to other foreign ports since ditto....... «| 110317; 136346) ... 26029 
Total exported te foreign countries since ditto ...) 2357294 2602088; ... 244794 
Stock on hand at above dates, and on ship! | 

Ab CHOBE POLES c.ccccccccccecceccscssccsoccccoscescoecees 586750 1056510)... 469760 
| 
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Stock or Cortrow m Interior Towns. 

(Not incladed in receipts ) 
1861 1860 

bale« bales 
At latest corresponding Gates ..........00008 GAD  .ceccceee 140066 

COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
SA ei oe From Sept. 1 to the above dates. rat a 

1860.1 1859-686 

bales bales bales bales 

Btock on hand Sept. 1...........sccccecesscseeeneeeees 220750 140174 

Received SINCE ...... cerciccecreererecereesceesensenenes 3297643 39395202 

} Total supply 3518393 4135376 
Deduct shipments ............ 2602088 
Peduct stock left on hand 1056510 

j 2944044 3658598 

| Leaves for American consumption ...... 574349 476778 

Freight to Liverpool, 3-16d to 4d per tb.—Exchange, 107 to 108. om 
| Vessets LoapIneG mv THR Unitep STATEs. 

Ports. |For Gt. Britain, For France. |For other Ports. 
| gag 

At New Orleans ............ March 16) 38 16 18 
| Mobile ...... sescsssnee SUH 12 2 on 

Florida ... 6 ee | = 
|| Galveston 3 1 1 

| Savannah 21 1 + 
| Charleston 2 2 7 
|| ew York... 5] 21 an 65 
i] ee _—— 

ES a at: 103 | 30 95 
Same time 1660 ..............! 143 | 31 140 

~The demand has been less active, but the market is strong and 
| full prices are realised. ‘The sales comprise 5,000 bales. We 
quote :— 

| New York CLASSIFICATION. 
New Orleans 

Upland. Florida. Mobile. and Texas. 
c c c c 

Ordinary ......... DR aecveveee GB cccccceee DE cevccreee 10 
Good ordinary... 11 serves TE. emmeneane Lh cevceseee il} 
Middling ......... TER. cscesscce WSR  .cecccece DE ccccecsce 13g 
Good middling... il eoccneece IDE cccccccce 13} ccocevese 14 
Middling fair...... SE taninnsns bs ctniganin Ds: cases 14 

The arrivals have been from Port-au-Prince, 43 bales ; Nassau, 
N. P., 35; Texas, 420; New Orleans, 1,997; Florida, 1,226; 
Georgia, 4,353; South Carolina, 2,166; North Carolina, 778 ; 
Virginia, 1,744; Baltimore, 26; Philadelphia, 863; picked up 

| at sea, 2—total, 13,653. Total import since Ist inst., 54,968 
bales; total import since 1st September, 377,004 bales. Export 
from 1st to 26th March, 25,947 bales, against 25,720 in 1860. 

A LIVERPOOL MARKET.—Apnait 12. 
PRICES CURRENT. 

|_Sem period 1860— 
| Ord. | Mid. | Bair. 

— -— 

' 

| Ora. | Mid. | Fair. | Good 
——S ——— ————— 

Good.) Fine. | 

iper Ibiper Ibjper Ibiper Ibjper Ibiper 1b)'per It {per Yb per Ib 
| 6 7% 7, 8 oh € RE cisnnentnneninne 7 73 }63-16 ) 7 

65 | 74 8) 8%) 8] 9 5h 611-16) 7B 
atl i; 9 | BR) sone 7 7 & 
7! § sf) 8 | Ri ll | % ~ 8 
44 5 53! 5 53} | of 34 38 | 4 

Imports, EXPORTS, CONSUMPTION, c. 

| Computed Stock, Whole import, | Consumption, Exports, 
Jan. 1 toAprilli. | Jan 1toAprilll. | Jan. 1 to April 11. Bi April ll. _ 

1861 1860 1861 1860 1861 1860 1861 1860 
bales bales bales bales bales bales bales bales 
1304290 * 1378385 632130 740410 133050 124470 884890 > 955229 

We have had a good demand for cotton throughout the week, 
though with less animation during the last few days. The trade 
have again added to their stock, and exporters have operated to 
a full average extent. Prices of American have advanced 4d to 
jd per lb, the greater improvement being in the lower qualities. 

| Egyptians have been freely dealt in, but with an abundant supply 
they do not command any advance. Brazil are held at very full 
rates. East India also tend upwards. The sales to-day are 
10,000 bales. There is a fair inquiry, but no animation. The 
reported export amounts to 13,460 bales, consisting of 8,530 
American, 220 Brazil, and 4,710 East India. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

The reduction in the price of money at the Bank of England to 
| 5 per cent. has had a favourabie influence in the markets in the 
| manufacturing districts. Although the amount of business doing 
| in goods has been only moderate, prices, generally, have shown 
considerably more firmness. In iron, the transactions have been 

| limited, and coals have further receded in value. 
Mancuester, April 11.—In the beginning of the week, a con- 

siderable increase of demand was shown in this market. Sellers, 
however, were influenced by precisely the same motives, as those 
which brought forth the demand, the reduced estimates of cotton 
supply, and refused to sell much except at an advance. Transac- 
tions have in conseqnence been greatly curtailed. The stoppage 

| of Mesers Pedder’s Old Preston Bank has had a discouraging 
effect, it being well known and trusted in the county. And the 

| reduction of the Bank rate to 5 per cent. seems to have little or no 
| effect as yet, except in adding to the firmness of yarns, and ren- 
| dering the position of manufacturers more unsatisfactory. Cal- 

caution. 
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cutta telegrams to the 18th March have increased the feeling of | the district commenced on Wednesday. 
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COMPARATIVE STATEMENT OF THE COTTOW TRADE. 

Price | Price Price | Price Priee 

Caer 
\Apr. 11, | Apr. | Apr. | Apr. 

1861 "| 1860 | 1859 1958 ies} 

Raw Corrow. 8s dis dis a} 
IE setinctetanicerttiiornn anil perlb| © 7/0 7/0 AR 4 

WORE BOON A... cccceccosccesescesccececcese 0 78/0 73,0 TRO 7h Oo 0 
Pernambuco fair .... 0 9 | 0 80 880 THO sig 

Ditto Go0d fMir......ccccessssccssescerees | 0 9/0 830 9/0 810 galo 
No. 40 Mute Yary, fair, 2nd quality...... 10 }/1 1/1 1) o010)1 Olo : 
No. 30 Water Twist, GD —-ancces 0118/1 03) 1 O20 10§) 0 1i¢! oa 
26-in, 66 reed, Printer, 29 yds,4los20z.... 5 6 (6 0)5 4415 O15 3) 4 ¥ 
Q7-in, 72 reed, ditto’ ditto Sibe2oz..., 6 0 |6 91/6 3151016 815 % 
89-in, 60 reed, Gold End Shirtings, 373) | 3 

YArGS, B1DS'40Z.....0..ecceneeenseesveeesvess| 8 710 0'9 6/8 ais ols 
40-in, 66 reed, ditto ditto, Sibs i9oz...| 9 9 [11 3/10 73/9 4319 9| 84 
40.in, 72 reed, ditto ditto, 9lbs4oz...)11 0 (12 6/11 9 10 4/10 Hi 
89-in, 48'reed, Red End Long Cloth, 36| | 7 | ° 

YATAG, DIDS .cercorecrrseccereeseseneccseese | 8 44/9 0/8103 8 118 Ol7 g 

Braprokp.—W 00] is very firm in price. There is a fair inquiry 
but staplers are not heavily stocked, and are not very anxious to 
sell. There is very little doing in short wools for this district, and 
still less for the clothing districts. There has been considerable 
inquiry for yarns for export, but the prices offered have been 
low. A few orders have been given for Russia, but these are not 
material. The improvement in the home trade is but slight. The 
general condition of the trade for pieces is unaltered. 

Leeps.—The markets in the cloth halls have been slightly better 
and both light fabrics and plain cloths sold rather more freely, 
The manufacturers ‘and merchants alike are cautious in their 
operations, and the general tone of the trade is one of great 
quietness. 

Rocupate.—The flannel] and wool trades have manifested little 
or no improvement. Prices generally are firm, nor are they likely 
to recede soon, as staplers hold wool stiffly. The foreign trade in 
the woollen fabrics of this district is slack. 
Hupprrsrietp.—We have had more business doing, both in 

the Cloth Hall and manufacturers’ shops. Purchases have been 
more freely made in various descriptions of regular market goods, 
such as crapes, sataras, diagonals, hairlines, &c., at prices varying 
from 3s 10d to 4s 6d per yard. Black doeskins and other plain 
goods are yet, however, slow of sale, and stocks on hand in the 
warehouses and shops continue larger than is usual at this season. 

Lercester.—Most branches of the hosiery trade remain ex- 
tremely dull for the time of the year, and business generally is 
very flat The foreign demand is inactive. In the adjacent dis- 
tricts very little is doing, and both town and country hands are 
but partially employed. Stocks in the manufacturers’ hands are 
pretty generally low. The yarn market is dull, with very little 
demand for material. In wool there is no change. 
NorriveHau.—There has been a little more doing in thesilk 

branch of the lace trade this week. The hosiery trade remains 
without material change ; business is, on the-whole, very dull, and |} 
many framework knitters are out of work. Yarns are unaltered 
in value. 
BinmincHam.—The second meeting of the ironmasters of this 

district for the current quarter has been held. The attendance 
was large. The reduction of the rate of discount at the Bank of |} 
England imparted a cheerful tone to the meeting, perhaps beyond 
that which the nature of the transactions warranted. The best |} 
that can be said is, that prices of finished iron were not Jewer, 
and that there was more business done than a week ago‘was 
anticipated. 

Be.Frast.—Exports of finished linens have been to a large 
extent, chiefly for the American market; the entire quantities 1 
sent away are still, however, much below the point of last 
For France there is little doing ; the Brazil trade takes off 
lots of goods, and for the West India market considerable orders, 
have been placed. Cuba continues to absorb extensive parcels of |} 
light linens. ‘There issome little turn in the home trade ; salesare 
larger, and inquiries more active, but the aggregate amount | 
business done is very far under the average of former seasons. 
Prices in the meantime are firmer, and prospects much more satis- | 
factory than they were last week. 
WoLVERHAMPTON.— Current prices of pig iron :—Staffordshire | 

cold blast, 4/ 5s; Old Windmill End Mine, Nos. 1, 2, and 
3 melters, made with Lord Ward's thick coal warm air, 41; 
Old Windmill End Mine forge pig iron, made with Lord Ward's 
thick coal, 31 12s 6d; best native hydrate pigs, 3/ 10s to 4!;) 
first-class All Mine grey forge pigs, 31 5s to 3/ 10s; Seend | 
Grey Forge Mine pig iron, 3/ to 31 2s 6d; Seend Mine melting pigs 
31 10s to 31 15s; good mine pigs, with a modicum of flue cinder, 
21 10s to 21 15s; mine pigs, deteriorated by cinder, 2/ 7s 6d to 
21 12s 6d; Cleator Moor hematites, 31 7s 6d to 3/ 10s; Barrow 
hematites, 3/ 7s 6d to 31 10s ; Workington hrematites, 3! 78 
to 3! 10s; Kirkless Hall hematites, 316s 3d to 3/ 889d; grey 
forge cinder pig iron, 2/ 5s to 2/ 10s; white forge cinder pig; 
21 2s to 27 7s 6d; ordinary melters, Nos. 1, 2, and 3, 2 12s 6d 
to 22 17s 6d; superior makes of mine melting iron, 3/ 2s'6d to 
31 15s, according to make and quality. The above prices are 
delivered on to the wherfs at the South Staffordshire manufac- 
tories. Favourite Shropshire and Forest of Dean brands, 4i Se 
delivered ; Northern hematites from 37 6s 3d to 81 10s, according, 
to brand or quality. The quarterly meeting of the ironmasters of 

The attendance of the 
trade was small, and it was almost confined to firms in the district, 

—_— a ep 
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the Liverpool houses or others engaged in the export de- 
— t of the. iron trade being present; a similar observation 
js also applicable to those who are engaged in the iron trade in 
other parts of the country. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 

New York, March 27.—There has prevailed a tolerably active 
demand for State and Western flour during the three days, both 
for consumption and shipment to Great Britain and France, and 
holders have realised an advance of about 10c to 20c per bri on 
nearly all grades. Canada flour is steady and firm. The demand 
for Southern flour has likewise been more active, and priges are 
about 10c per bri higher. 

Export from 1st to 26th March. 
1861. 18°0. 

barrels barrels 
Wheat FIOUr ....cecesssssesees ewe 121,567 58,157 

With more favourable advices from abroad, there has prevailed 
an increased demand for wheat for export, leading to a slight ad- 
vance on previous quotations. The demand has been checked 
somewhat, however, by the advance in the rates of freight, but the 

aggregate sales have, nevertheless, been to a fair extent. Corn is 
in fair demand for home consumption, and active for shipment, at 
very fall prices ; the sales aggregate 160,000 bushels, including 
75,000 yesterday, at 67c to 68c for old mixed Western, in store, 
68¢ to 69c for inferior to fair ditto, delivered, 65c for new ditto, 

at'the depot, 65¢ to 70c for new Southern yellow, 714c¢ to 72c for 

old ditto, and 714¢ for white Southern. 
Export from Ist to ——— 

bushels 
Wheat 562,803 

533,482 

Exrort of Breapsturrs from the Unrrep States to Great Brita and IRELAND, 
since September 1, 1860. 

| Flour, , Meal , Wheat. , Cor. 

| bbls | bbls | bushels bushels 
1057775 | 2504 | 11114583 3426284 
115670 400 67519 586027 
121819 | oes §38809 254298 
117986 | 12 803089 | 464211 
59427 | 103 18413 6 
91423 | eee 2098896 15451 

1564100 | 2019 14941309 4746871 
ae 524080 47211 

| 

1358184 8019 14417229 | 4699660 

a | — 
82763 

736353 123 3381595 

To THE CONTINENT. 
Flour. Corn. Rye. 

bbls } bush 
sessssesreeces March 26 33370 

wee to latest dates 5333 

Total, 1860-61 
— 1859-60... 
— 1858-59... ss ‘ 
— 1857.58 204226 

| 

20 445570 305797 
2024406 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Friary Evenina. 

Notwithstanding that only moderate supplies of English wheat 
have been on offer this week in nearly the whole of our leading 
markets of consumption, the demand for both red and white qua- 
lities has ruled somwhat heavy, at a decline in the quotations of 
from Isto 2s per quarter. ‘The general quality of the samples has 

exhibited some improvement, when compared with several pre- 
vious weeks ; nevertheless, both red and white descriptions still 
require a large admixture of dry foreign to make good saleable 
flour. There has been a fair inquiry for fine foreign wheat, at 
about previous currencies. Low and damp parcels, however, have 
commanded very little attention, on somewhat easier terms. Fine 
barley has supported late quotations. Other descriptions have 
sold slowly. The malt trade has continued in a sluggish state, at 
about stationary prices ; but oats have declined in value 6d to 1s 
per quarter. Beans and peas have moved off steadily on former 
terms. The flour trade has been in a most inactive state. 

Advices from New York state that there was an improved de- 
mand for wheat, flour, and maize for export purposes, and that 
prices were well supported. The continental markets have con- 
tinued steady for fine wheat, barley, and oats, at full quotations. 

Th Scotland, wheat has sold somewhat heavily ; yet prices have 
about stationary. There has been much less activity in the 
for spring corn and flour. 

The Irish markets have been fairly supplied with wheat, in 
which only a limited business has been passing on easier terms. 

has changed hands to some extent; but other descriptions 
of produce have commanded very little attention. 
eee 
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The annexed table shows the extent of the arrivals of grain and 
flour into London during the first quarter of the present year :— 

Wheat. Barley, Oats, Beans. Peas, ——Flour——. 
qrs qrs qrs qrs qrs bris sacks 

English. - 17,291... 14,405... 4,101... 5,479... 1,790... 
Scotch 300... 20,615... 5,825... ce see eve 
Irish . se, see 92... 
Foreig: eee! + 131,375... 
Eastern Co ay +e 21,087... . 
Great Northern Railway. 4 wee «1,644... 38,552... os 
South-Eastern Railway... 1,007... 1,485... 2,463... 1,457... 

Grand total 313,925...190,653...243,836...37,755...18,171...241,654...197,509 
At Mark lane, to-day, the supply of English wheat was moderate, 

and the general quality of the samples was tolerably good. All 
descriptions, however, were a dull inquiry, and, to effect sales, 
lower rates were submitted to. Foreign wheat moved off heavily, 
and, in some instances, prices were decidedly in favour of buyers. 
Barley continues very dull, with a downward tendency in value, 
Good sound oats were scarce, and, in some instances, 6d per 
quarter dearer; but other kinds—the supply of which was large— 
with difficulty realised previous currencies. Beans and peas quite 
maintained late quotations. The flour trade ruled inactive, yet no 
change of importance took place in prices 

With regard to floating cargoes of grain, Mr E. Rainford ob- 
serves :—‘* There have been 36 arrivals at ports of call since the 
3rd inst., consisting of 22 cargoes of wheat, 6 maize, 3 barley, and 
5 miscellaneous, viz.:—Wheat, 4 from Venice, 4 Odessa, 3 Trieste, 
1 Santander, 1 Terra Cabras, 2 Berdianski, 4 Alexandria, 2 Ibraila, 
1 Sulina; maize, 2 Saffi, 1 Constantinople, 1 Ancona, ‘2 Trieste ; 
maize and wheat, 1 Enos; barley, 1 Taganrog, 1 Ibraila, i Scala 
Nova; beans, 1 Terra Nueva.; beans and maize, 1 Saffi; locust 
beans, 1 Faro, 1 Calpé. A few of these had been previously sold. 
Business in cargoes aflogt continues inanimate. The following 
are the transactions reported since the 5th :—Wheat, arrived, per 
492 lbs, Marianople, supposed 56s and at 55s 6d; Odessa Ghirka 
(some damage) at 51s 6d; ditto (perfect), 53s 9d; new Odessa 
Ghirka (dry but warm, delivered sound), 55s; ditto (nearly per- 
fect), 548; ditto (partly damaged), 53s 6d; Venetian, 57s 9d 
and 57s 6d; Mantua, 58s; per 480 lbs, Polish Odessa (not 
quite perfect), 53s; Galatz (some injury), 478; white Spanish, 
47s; Ibraila (partly injured), 42s; ditto, 43s; per imperial qr, 
Saide at 40s; Behara, 38s 6d. Maize, arrived, per 480 lbs, 
Ibraila,{39s 3d; do. (some damage), 37s; Danube (four lay days), 
39s ; barley, per 400 lbs, Ibraila, 26s 14d and 25s 6d; ditto (warm 
throughout), 24s 6d; mixed cargo, arrived, per 480 lbs, Saffi 
maize at 40s and Saffi beans at 36s.” 

The London averages anno.nced this week are :— 
qrs 8 

Wheat - 1807 at 33 
Barley .... wee «= 450 38 
Oats.... 
Rye. 

62S Waa me 

ABRIVALS THIS WEEK. 

Wheat. Barley. Malt. 
qrs qrs qrs qrs 

© — 1280 ecece 220 cccoce 3830 .. sosee 1640 
ote coemua: 40 a Sia 

Foreign ....00.0 20570 rcccco- 7010 cescco. cee. over 1210 bris 

PRICES CURRENT OF CORN, &e. 
8 8 

Wureat—English, Old white + | Oats—English, Poland & potato 24 
red. — hit 20 

— ob 21 
Scotch, Hopetown and potato... 
as Angus and Sandy 

mixed — common 
— — Trish, potato 

Rostock and Wismar, old 64 — White, feed. 
Stettin, Stralsund, and Wolgast 62 lack 
Marks and Mecklenburg. 61 
Danish, Holstein, & Brunswick 60 5} Danish 
Rhenish and Brabant ove Swedish 
St Petersburg, soft...per 496 lbs 50 Russian, old 

American and Canadian, white 65 TDutch and H: 
Odessa and Sea of Azoff, soft, | Rre—English........ 

per 496 lbs 56 59) Tares—English, win! 
Egyptian, Saidi per 480 lbs... ...' Foreign, large, spring..... 

Bagster — English and Scotch, Inpian Cory, 480 
malting, new 46 | i 

English and Scotch distilling... 29 31 | _ yellow 
— — grinding... 29 31| Galatz, Odessa, and Ibraila, 

Saale oe 260 38 | yellow 
Danish .» 30 32) Frour, per 280 lba-Town made 
oo . 31} delivered vo tne baker 54 

Odessa and Danube, per 28 | Country marks ...cores.ceerseseees 39 
Brans—English, old 0 French and Belgian 46 

Dutch, Hanoverian, and French 35 2; American and Canadian fancy 
Egyptian & Sicilian, per480lbs 57 38 brands per 196 lbs. 3 

Psas—English, white boilers. 48; American superfine t 
— grey, dun, an | superfine 

he American common to fine 
— heated 

.. | OatweaL—Scotch, fine, per ton = 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 

For Report or Tass Day's Markers, sEe ‘“‘ Postscript.” 
Mincine Lanz, Fripay Mornine. 

Suegar.—The demand has continued very steady, the better 
qualities being occasionally slightly dearer than. at the close of last’ week. 
Soft brown East India and Mauritius remain without change. Floating 
cargoesof Havana have realised extreme rates. West India is very firm, 

a 
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190 casks Barbadoes of the new crop, offered by auction, found buyers : 
brown, 34s to 37s 6d; low to fine yellow, 38s to 44s; also a few parcels, 
including Jamaica, at 378 to 39s 6d: grainy Demersrs, 398 to 43s 64 ; 
heavy brown and jow vellow, 37s to 336 6d percwt. The week’s delivery 
was 5,350 tons, and 4,310 tons landed; leaving the stock at the clo-e 
51,800 tons, against 53,100 tons last year at the same date. 

Mauritius.—28,000 bags were principally sold, at and after the sales: 
crystallixed white, 468 to 468 6d; dark grey to fine yellow, 38s 6d to 44s; 
low eoft grey to good yellow, 36s to41s; brown, 31s to 368; griay sorte, 
38s to 43s per cwt. Several parcels bave changed hands by private | 
contract within the range of the above quotations. 
Bengal.— 1,639 bags about three-fourths met with purchasers : Cossipore, 

41s 6d to 428 6d; low to !ow middling soft Gurpetta date, 37s 6d to 
| 388 6d; white Benares, 438 to 468 6d; syrups, 38s per cwt. 

he SSS _ ‘ 

| at 34s 6d in bond. 

| ie, however, firm, and common kinds have sold at full prices, there being 
| still an inquiry for these. The stock is 22,900 puns 4,505 casks, against 
| 26,600 puns 6,000 casks in 1860 at the same period. 

| 9 cases brown nutmegs were taken in above the value. 

| yesterday. 

Madras.—Some of the bought-in parcels left over from recent sales 
have been disposed of. 1,531 bags, by auction, this week found buyers: 
brown and yellow native, 31s to 33s 6d; soft brown date sort, 29s 64. 

Manilla.—20,000 bags cleyed are reported privately, chiefly at 35s to 
35s 6d per cwt. 

Foreign.—A floating c1rgo of Havana No. 10 has sold at 25s, and one 
No. 12 at 27+, both for near continents! ports. On the spot, a few parcels 
Havana have sold, incinding white at 32s, and 4,500 bags brown Paraiba 

173 casks Cuba, by auction, sold at 38s to 433 6d for 
low to very good yellow, and 35s to 37s for brown to low middling grey. | 
1,711 boxes Havana were partly sold: florettes and white (16s dury), | 
468 to 47s 6d; yellow (133 101 duty), 403 to 44s 6d; brown and grey 
(12s 8d duty), 33s 6d to 378 6d. Ot 210 casks melado, a few lots sold 

| at 31s to 338; the remainder partly taken in at 28s to 30s per cwt. 
Refined. —With a better supply of goods on show, the highest prices 

paid last week have not heen maintained. Common to middling grecery 
goods are now quoted 50s to 50: 6d percwt. The production is still 
proceeding steadily. 

Moxasses.—No sales of importance have transpired in West India. 
A parcel of common Cuba is reported at 15s 6d per cwt. 
Rum.—The large purchase noticed at the close of last week, and said to 

be on French account, has not since influenced the market materially. It 

Cocoa.—905 bags Grenada were only partly sold, and the common kinds 
went rather cheaper: superior quality obtained 61s to 652; grey to fair 
mixed red, 548 to 58s. 271 bags Trinidad were bought in at 64s to 67s. 
A few lots superior red realised 82s 6d to 91s per cwt, 
CorrEr.—As the vessels just in from Colombo will shortly furnish 

better supplies, transactions are upon a comparatively limited scale by 
private contract. 170 casks 99 barrels 410 bags Jamaica sold at 61s to 
96s for ordinary to five. 520 bags native rather small berry, 623 to 
623 6d. 77 casks 24 barrels plantation, 683 to 71s for small berry to 
middling palish. 593 cases East India sold as follows: Naidoobatum, 
64s to 723 6d; palish to middling Cochin kind, 65s to 70+. 
Tea.—A fair amount of business has occurred by private contract, and | 

shipping qualities of green have commanded higher rates. On Wednes- 
day, 9,700 packages were brought to public sale, when 4,203 packages 
sold without material change in prices. Farther sales are announced 
for next Moncay. 

Rice.—At the clo.eof last week a floating cargo of Necrancie Arracan 
sold at 10s 9d for the United Kingdom. The market is now quiet, 
with limited transactions on the spot, including 5,000 bags new 
Necrancie at ls 6d cash. By auction, 5,838 bags Bengal were about 
half sold, at and after the sale, at 11s to 12s for low middling broken to 
middling white, the remainder being taken in at 12s to l4s 6d- ‘Tne 
sound portion of 16.500 bags Necrancie Arracan was withdrawn at 
10s 9d to 11s; 4,509 bags sea-damaged selling at &: 6d to 10s for 
third to first class. Of 6,854 bag Java, the sound was taken in at 13s to 
15s for broken yellowish to good white, and since part sold at 14s 9d 
per cwt 

ee 

Imports and Detiveriss of Rice to April 6, with Stocks on hand. 
1861. 1860, 1859, 1857. 
tons tons tons tons 

Imports 157 os 7700 ... 6260 ... 32600 
Deliveries f 18050 ... 16500 ... 5900 ... 8600 
Exported *... ee 6680 .. 6410 ... 4700 
Stock 30840 ... 57400 ... 80000 ... 82500 

* The deliveries of duty-free goods for export are not given now, and the total will 
be shown under the head of home consamption. 

Saco.—1,200 boxes were partially disposed of : very good to fine 
small grain, 18s to 188 6d percwt. 

Sricrs.—The market has not been at ali active. 2,328 bags common 
dusty Penang pepper sold at 3}d to 3§d, and 500 bags greyish Alleppy 
were bought in at 4$4. 140) bags fair Singapore white partly sold at 6d. 

Some holders of 
pimento will not reli under 3), at which several piles were held 

Of 1,213 bag-, a portion only met with buyers at 2§4 to 334 
for ordinary to fine. 165 boxes cassia lignea partiy sold at 83s to 9Us 
for low to good quality, but mixed. 102 bags African ginger sold at 
36s 6d. 140 barrels Jamaica realised 56s to 72s per cwt. 
Sactperre.—The few sales made in Bengal privately have been at 

about former rates, viz, Bengal, refraction 6} to 3}, sold at 36s 6d to 
37s 6d. By auction, 1,040 bags Bengal suld at 363 to 33s per cwt, re- 
fraction 6} to 4 per cent. 

Imports and Detiventes of SavrrerreE to April 6, with Stocks en hand. 
1861. 1860, 1859. 1858. 
tons tons tons tons 

4020 .. 3750 ... 5850 2830 
oe 3150 ... 3920 ... 5400 ... 4206 

Wecererescccccecessceses 4670 3680 .. 3415 5020 
Deliveries last week 210 tous. 

CocHINEAL.—There has not been any materia change in pricer, and 
quotations for common kinds are slightly cheaper. 376 bags. by auc- 
tion, partly sold : Honduras silver, 28 9d to 3s 3d; Teneriffe silver, 2s 84 
to 2s 1ld; black, 2s 11d: Mexican silver bought im at 2s 8d, and 
black at 2s 9d to 2s 10d per Ib. 
SuELvac.—Some parcels have sold at rather irregular prices : middling —_ a 
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to fine bright button at 8/ 7s 6d to 8/ 17s 6d, being cheap; native 
91 2s 6d; but a parcel of middling strong orange of old import realised 
the full veluations, viz., 81 15s to 8117s 6d. UC orange was bought in 
at 10/ 10s per cwt, at which the market is firm. 
Oruer Dresturrs.—Good Bengal turmeric bought in last week has 

since obtained 15s fur a small portion, the remainder being held at that 
price. Privately, 14s to 14s 6d hasbeen paid. 296 bales Bengal safflower 
sold at about the previous value: very low to good, 2/ to 7/ 12s 64 per 
cwt. There is no alteration to report in Gambier or Cutch. 

Drvucs.—No change of importance occurred at the public sales yeasty. 
day. Camphor has been sold rather under 11/ per cat. 

MerTaAts.—The general demand has not improved. There seems legs 
desire on the part of the ironmasters to sell at present low quotations; 
no decided change for the better can be noticed. Scotch pig iron ig 
firmer, at 478 94 per ton for mixed numbers, Spelter has been steady, 
and 18/ 5s to 1817s 6d may be considered the nearest quotation on the 
spot, but some business is reported for epring shipment at 18/ 7s 6d per 
ton. Foreign tin has been unsettled by the recent sudden reduction in 
English, but the demand is now better. Good Straits sold at 116, 
Copper is not at all active, and English Jead remains rather quiet, 

Hripes.—At the public sales of East India held yesterday, common 
shipping qualities did not sustain their former value, good to fine com- 
manding previous rates. 
Jure.—The market here is devoid of animation. On Wednesday 

3,940 bales, offered by auction, were nearly two-thirds sold, and generally 
upon former terms, ranging from 12/ 2s 6d to 19/ 17s 6d per ton according 
to quality. 

Hemp.—1,541 bales, offered in public sale, partly met with buyers, in- 
cluding Sorsogon at 22/; fine selected quality obtained 32/ 15s to 33/ 10s 
perton. Yesterday, 1,452 bales roping offered ** without reserve,” soldat 
19/ 15s to 21/ 12s 6d per cwt, being rather cheaper in some instances, 
O1t.—Olive remains almost neglected. For sperm 105/ per tun has 

been demanded, which prevents business. Linseed steady, at 28s to 
28s 3d. A good demand prevails for rape: foreign refined, 40s to 4ls; 
brown, 38s. Large sales have been made for forward delivery. The 
market for palm is steady, at 44s 6d. Cocoa-nut has been offered on the 
spot and to arrive at reduced quotations. 
TURPENTINE.—Rough bas sold at 9s 6d for fine. 

slowly at 31s per cwt, 
TALLOw.—There is no new feature of importance to notice in foreign, 

the market being dul! during the week. This morning, firet sort Peters- 
burg Y.C. is quoted 58s; for delivery in April to June, 573 6d; October 
to December, 553 per cwt. 

PaxticuLars oF TALLow.—Monday, April 8. 

Spirits has sold 

casks. casks, casks, casks, 
1858. 1859. 1860. 1861. 

Stock this day..........ccessereseres 12,977 14768 ... 33,523 71,736 
Delivered last week ooo «=, 078 ee )3=— 958 572 ace 733 
Ditto trom Ist June 94,773 ... 89,609 ... 71,262 ... 69,355 
Arrived last week ...... " 442 2 802 ... 453... 225 
Ditto from Ist June o 96,037 ... 92,703 ... 92,704 ... 113,907 | 
Price of ¥ C .......0 . S5a6d ... Sds6d ... S683d ... 58s6d -| 
Ditto Town ...........00see00s cove 56660 «. S000 ... S6s6d ... Sés 6d 

| 
POSTSCRIPT. Fripay Evenine, | 

SuGar.—The market was firmer to-day. 10,148 bags Mauritius sold 
with spirit, and fine grocery sorts were occasionally dearer. 100 bags 
Benga! realised 423 6a for good Goosery. 596 bags native Madras and 
125 casks crystallised Demerara sold at the former quotations, The 
week’s business in West India is 2,567 casks. Three floating cargoes of 
Mauritius have sold for the United Kingdom at 40s landed; and oneof 
Havana, No. 11 to 114, at 26s 6d per cwt. 

Corree.—77 casks 55 cases 25 bags Neilgherry were partly eold at 
758 to 86s ; and 356 bags native Ceylon at 638 to 638 6d per cwt. 

Ricge.—1,867 bags, 2,000 bags Bengal were taken in: good middling 
to good white, 12s to 13s 6d; good cargo at 103 6d. Privately, 2,500 bags 
have changed hands at 11s 9d to 12s 3a per cwt. 

SALTPETRE.—410 bags Bombay chiefly sold at 3ls to 31s 6d for 54} 
to 34} refraction. 170 bags Bengal kind from Gibraitar, refraction 
5, were taken in at37s 6c, Privately, refraction 6} sold at 368 6d per 
ewt, 

CocHNEAL.—126 bags Teneriffe sold at previous rates. 
Curtcu was bought in at 21s per cwt, 
Turmeric part sold at i4s per cwt for good Bengal.} 
OrL.—1,830 tubs Japan seed went at 29s to 31s. 350 casks part sold 

at 40s to 44s 6d. 1,320 casks cocos-nut, by auction, partly sold at a heavy 
decline: Cochin, 46s to 48s; Ceylon, 44s 6d to 45s 9d per cwt. 

'TaLLow.— 254 casks 318 boxes South American were mostly bougbé | 
in at 548 to 56s. 165 casks North American went at 50s to 53+. 780) 
casks Odessa part suld at 52s to 553; and 147 casks 68 cases East India, | 
493 to 50s 6d per cwt. 

ADDITIONAL NOTICES. 

Rerinep Sucarr—The home market for refined sugar has been very 
inactive this week, and rather lower prices have been accepted by the re- 
finers. Treacle very scarce, anc rather dearer. Dutch crushed continues 
very firm in Holland. 

Green Fruit.—Market lower in consequence of arrivals: Some part 
cels oranges from St Michael’s and Valeutia sold, by Keeling and Hunt 
at public sale, went at a reduction of 2; per package. No improvement 
in the price of lemons. More doing in black Spanish and Barcelona 
nuts; both descriptions to be had at easier rates. 

Dry Frauir.—The market for currants is firm, but not quite the 
amount of business doing that was experienced a fortnight since. Finest 
sorts are in request, and sales have been made at 328 at auction, and 338 
for Vostizza by private sale. Raisins are quiet ; but one or two sales 
Va'entias have been made during the week at full rates, Chesmes eelling 
slowly at 342. Sultanas are held for higher rates, notwithstanding the 
large parcels that are coming forward. 

ENGLISH WooL.--The trade continues very much the same; some few 
sorts are fetching $4 per Ib advance, and the market is bare of st 
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orowtaL Woot.—The market is without change. 

te little remaining here. : 

Hemp.—Market quiet at the quotations. — 
Corron.—-Sales of cotton from Friday, April 5, to Thursday, 11th, in- 

dusive:—950 bales Surat at 549d for good fair sawginned, 53d to 5$d for 
fair to fully fair Dhollera, 5d to 5}d for middling to fair Oomrawatty, 
411-164 to 4}d for middling to middling fair Compta ; 200 bales Tinne- 

velly at 53d for good fair ; 50 bales Western Madras at 4}d for fully 

fair. Notwithstanding the recent accounts from the United States are 

Je to the holdera of cotton, the demand here has been limited, 

and the transactions moderate, buyers being disposed to wait until the 
late arrivals of Surat and Tinnevelly are placed on the market. Prices of 

Dhbollera and Tinnevelly are in partial cases a shade easier ; other descrip- 

tions are unchanged. 

Tosacco.—The market has been quiet for most descriptions. 

remain firm and unchanged. 
LgaTHER AND Hipgs.—A steady but limited business has been done 

in leather, at the quotations of last week. There was not a large supply 
of fresh goods at Leadenhall on Tuesday, but no article was particularly 
scarce, or met with any prominent demand. Prices are generally unaltered. 
MzTAts.—A somewhat better feeling prevails in our market from the 

improved position of the money market, but we have not yet attained to 
any activity. Copper has found rather better inquiry at low rates, and 

some considerable business has resulted in English. A little foreign has 
bands, but there are few sellers. Iron is wholly unchanged. Tin 

is steady at the last week’s decline, but there is an absence of animation. 
Spelter has stiffened 23 6d to 5s a ton. Lead continues to be flat. Tin 
plates realise more readily, and at better rates. 

TaLLow.—Official market letter issued this evening :— 

Town tallow 
Fat by ditto 
Yellow Russian 

Rough ditto .... 
Greaves .....0.c0-000 

sas! 
= & 

% ak 

Prices 

1S Peasesarks 

SOoecaaran ccscscsssvecssseceocsscocscoconesoossoooeees wcccccccsene «6 

PROVISIONS, 
Bacon market brisk at 71s f.o.b. Friesland dull at 116s. 

higher rates, and all cleared. 
Bosch at 

METROPOLITAN CATTLE MARKET. 
MowpayY, April 8.—The total imports of foreign stock into London, last 

week, amounted to 3,258 head. In the corresponding period in 1860, we 
received 2,114; in 1859, 2,425; in 1858, 806; in 1857, 1,033 ; in 1856, 
705; and in 1855, 1,090 head. 

There was a fair average aupply of foreign stock on offer in to-day’s mar- 
ket; and the demand for it ruled steady, at quite last week’s currency. 
Notwithstanding that the arrivals of beasts fresh up from our own grazing 
districts were considerably on the increase, when compared with Monday 
last, all breeds moved off steadily ; and in some instances prices were the 
turn dearer, the general top figure for beef being 5s per Slbs. The quality 
of the stock was good. From Norfolk, Suffolk, Essex, and Cambridgeshire, 
we received 2,000 Scots, crosses, &c.; from other parts of England, 600 
various breeds ; from Scotland, 325 Scots and crosses. On the whole, we 
were fairly supplied with sheep, the condition of which was by no means 
first-rate. The mutton trade was steady at prices fully equal to Monday 
last. The best old Downs in the wool sold at 6s per 8lbs. Prime lambs 
sold readily at from 7s 8d to 8s 8ibs. Other breeds moved off slowly 
at from 6s 8d to 7s 6d per 81 The arrivals from the Isle of Wight 
amounted to 125 head. Calves were in short supply and good request, at 
extreme currencies. We have to report a fair time-of-year inquiry for 
pigs, at full quotations, 
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-- 36 Beasts 630 

THuRspay, April 11.—The supply of beasts on offer in to-day’s market was 
seasonably good, and the demand for all breeds ruled very ivactive, at, ia 
most instances, a decline in the quotations of 2d per Slbs. The extreme 
value of the best Scots was 5s per 8 lbs. With sheep we were well sup- 
plied, and the mutton trade was in a sluggish state, at barely Monday’s 
currency. The best old Downs in the wool realised 6s per 8 lbs. Prime 
lambs sold readily at full prices. otherwise the lamb trade was heavy, at 
late rates. Calves were in short supply and steady request, at full prices, 
Pigs commanded extreme rates: but milch cows were a dull inquiry. 

Per 8 lbs to sink the offal. 
sd 8 

Coarse and inferior beasts 3 4 | Prime Seuthdeve sheep : 

| Prime small ditto ....... 5 
a 

~ 

Small POPKErS.«..0.co-coseoe 4 
Suckling calves....... each 19 

igs ... 2: 
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ne 
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oo 
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Foreign supply— Beasts, 154; sheep, 780; calves, 45. 

POTATO MARKET. 
SovuTrHwaRk WaTERSIDE, Monday, April 8.—During the past week the 

arrivals coastwise have been very moderate, the trade still continues dull, 
and very little alteration in prices. The following are this day’s quota- 
tions :—Yorkshire Flukes, 130s to 1408; Lincolnshire Regents, 100s to 
110s; Dunbar red soil ditto, 140s to 160s; North Berwick, 120s to 130s; 
Perth, Forfar, and Fife ditto, 100s to 115s; ditto, ditto, ditto Rocks, 85s to 

95s ; ditto ditto, ditto Reds, 75s to 85s; French Whites, 60s to 90s; Belgian 
ditto, 60s to 80s ; Dutch ditto, 60s to 80s per ton. 
BoRoUGH AND SPITALFIELDS, April 12.—The supplies of potatoes on 

sale at these markets have been very moderate ; and all descriptions have 
met a fair inquiry, at full quotations. 

HOP MARKET. 
Borovcg, Monday, April 8.—Our market has been very active the last 

few days, and a large business effected in yearlings and hops of earlier dates 
A ane 

hij ; . 

ett eee 

THE ECONOMIST. 

at an advance of from 15s to 20s per cwt from the lowest prices. Last 
year’s growth has received more attention, and the omer low 
= a. —' was et to a better demand. and t 

ent 8, 3 ents, 60s, 1 168s ; Sussex 
126s ; Yearlings, 110s, 135s, 180s, nee oer 

Fray, April 12.—The market for a!l kinds of hops is very firm. Fine 
yearling and old qualities sell freely, and prices are on the advance, Me- 
dium and inferior parcels, as well as hops of last year’s growth, although in 
Only moderate request, command extreme rates. 

HAY MARKETS, —Tuurspay, 
SMITHFIELD.— Meadow hay, 2/ 0s to 5i 5s; clover, 3 Os to 5215s; and 

straw, li 18s to 2/ 48 per load. A fair demand. 
CUMBERLAND.—Meadow hay, 2/ 0s te 5i 88; clover, 32 Os to Si 15s; 

and straw, 2/ 0s to 2/4s per load. Trade steady. 
WHITECHAPEL.— Meadow hay, 2/ 23 to 5i 5s; clover, 32 Osto5i 18s; 

and straw, lJ 18s to 2/ 4s per load. Supply moderate. 

COAL MARKET. 

Femay, April 12.—Walls End:—Tees, 18s 3d—Hartlepool, 188 3d— 
Heugh Hall, 17s—Cassop, 17s 6d—Kelloe, 17s 94d—Eden Main, 17s—Fram- 
wellgate, 17s—Shincliffe, 15s 3d—Walker Primrose, 12s 6d—Craghead, 
16s 6d—Dickson, 173 9d. 33 ships at market. 

LIVERPOOL MARKETS. 

CORN. 
(From OUR OWN CORRESPONDENT.) 

FaipaY, April 12.—The market has been dull,and there is 
change to report since Tuesday, the transactions being restricted 
supply of pressing wants, and buyers generally have Obtained 
vantage in prices. 

METALS. 
(F°om ovk own CoRRESPONDENT.) 

Fripay, April 12.—During the past week the market for manufactured 
iron has presented litéle or no appearance of improvement, and the business 
transacted has been pretty generally at previous rates. Scotch pig iron is 
somewhat firmer. Incopper there has been more doing, and there is now 
leas disposition to realise on the part of holders. Lead continues dull. 
The demand for tin plates still improves. 

The Gasette. 
Turspayr, April 9. 

BANKRUPTCY ANNULLED. 
E. Pritchard, Liverpool, wine merchant. 

BANKRUPTS. 
W. Watson, Gravel lane, Southwark. licensed victualler. 
W. P. Poad, Portsmouth, draper. 
F. de Yrigoyti, Muscovy court, Tower hill, wine merchant. 
J. Cobb, Great Yarmouth, currier. 
J. Bristow, Stourbridge, licensed victualler. 
J. Burrows, Chesterfield, cabinetmaker. 
J. M. Martin, Chesterfield, ironmonger. 
C. Marshall, Sheffield, saw manufacturer. 
P. H. Wood, Manchester, brewer. 

SCOTCH SEQUESTRATIONS. 
J. Bain, Glasgow, bookseller. 
R. Brash, sen., Airdrie, Lanarkshire, cooper. 
A. Weir, Kilmarnock, spirit merchant. 
J. Laird, jun., Port Glasgow, grocer. 
J. Muir, Paisley, spirit dealer. 
T. Craigie, Dunfermline, plumber. 
R. Waddell, Glasgow, contractor. 
J. M’Gregor, Aberdeen, druggist. 

GAZETTE OF LAST NIGHT, 

BANKRUPTS. 
J. King, hatter and clothier, Shepard’s terrace, Weat Iudia Dock roal. 
G. Woodruff, butcher, Manchester. 
J. Lake, builder, Penge, Surrey. 
J. Calverley, builder, Maida vale, Middlesex. 
J. Jackson, hatter, Brighton. 
J. Weston, tailor, Leek, Staffordshire. 
H. Norris and Wm. Norris, jun., builders, Hackney. 

Middlesex. 
W. J. Webb, rug manufacturer, Ball’s Pond road. 
H. Austin, manufacturing chemist, Bermondsey street, Fermon lsey, 
8S. Webb, builder, Sudbury. 
A. E. Williams, cooper, Stainsby road, Limehous:2. 
S. Wynn, contractor, Upper Tranmere, Cheshire. 
J. Robinson, plumber, Liverpool. 
D. S. Pezzali and G. S. Pezzali, merchants, Great Tower stree: 
G. F. Barratt, ironfounder, Baker’s row, Clerkenwell. 
P. Roberts. grocer, Darlaston, Staffordshire. 
J. Knighton, licensed victualler, Nottingham. 

SCOTCH BANKRUPTS. 
T. Hunter, grocer, Edinburgh. 
P. Elder, farmer, Summerhill, near Aberce>n. 
R. Finlayson, grocer, Edinburgh. 
W. S. Andrew, Glasgow. 
J. Sillars, blacksmith, Glasgow. 
J. Wilson, jun., wright, Glasgow. 
M’ Allan Brothers, calico printers, Glasgow. 
R. Gardiner, grocer, Aberdeen. 
R. Bald, ironmonger, Glasgow. 
R. Cruickshanks, grocer, Auchinairn, Lanarkshire. 
G. Longstaff, public house keeper, Castletov, Kuxburghshire. 

J. J. C. Young, licensed victualler, Stonebridge common, Kingsland, 



[April 13,1861. 
SUGAR—Rar. continued 5 

1410 GO. ceerveeneeecerecee 0 
Yitlers, 22 to 26 1b .... 37 
Lamps, 40 to451B......0. 0 
Crushed .co-c« sce rerereeenese 
Bastards ..cccoccccrscsersesee 28 
TLEACl® seorscsceeesesesereee J 

Dutch, refined, f.o. b. in Hot! 
6 1b 1ORWOS cvccrseevereceees 38 
10 1b BO —seereesceseeseeeee BT 
Superfine crushed... 
No. 1, CrUshed coereesseee 
NO. Band Bi. er verceerecere Bl 

Belgian refined, f. 0. b. at Antwerp, 
8 to 10 1D LOAVES... +000 35 
Crushed, 1 ... 0+ ++ seers see 33 

Tallow. Ou free 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C 58 

Tar—Stockholm, p bri... 29 
Archangel evevectagness OO 

Tea duty 1s 5d per lb 
coveee DA 

— 

COMMERCIAL TIMES)", ‘enene Gu: ae: 
Weekly Price Current. Do & R. Grande, saltd 

the prices in the following list are Brazil, ATY csovrcerereeeeeee 

cwetully revised every Friday afternoon, drysalted......---— 

by av eminent bouse in each departaent 
ae Mauritins.....+ 

— 
40, ATY sercserve-serereseres 

LONDON, Farpay Evewine. West Coast hides .......+ 

ada 5 per cent. to duties on pepper, Cape, salted sx------ sees 

tobacco, wines, and timber, deals, AUStraliaN oes oe ceeeeereeeee 

wood, &c., from British Possessions. New York « <s-+en -cseoreee 

Ashes duty free ‘ s East India oe cceeeeeeseeeree 

First sort Pot, U.S. piew
t Kips, Russia ... sre +--+ 

Montreal ...---0--see-eree" 
& America Horse, p hid

e 

First sort Pearl, U.S... 
GOrMan ce-ceerereeeeereedO 

Montreal ...+-.-ssreeeeeee 
Indigo duty free 

duty 1d per 1b Bengal .es-ecscseresesper ID 

West India.........percwt
 55 ONGC sercrenee serene oneven ser 

Guayaquil 0+ eerverreeee 63 MAGraS srocecverseneeneneses 

5 Kurpald coos e coe neseseerenne 

Brazil ..ocsscosssereressconvee % 

Coffee duty 3d per Ib 
Manilla oc. - ceecsecee sores 

Leather per |b 
Jamaica, good middling 

to fine ...-.per cwt 75 Crop hides... 30 to 45 Ib 

fine ord to mid 65 ine OD a 

Mocha, ungarbled......--- 60 English Butts 16 24 

ied, com. to good 90 
a 28 36 

led, ine ecoscocnscesb LS 

Ceylon, native,ord to f
ine 62 

ord! 
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Caraway, D 
Canary ooo 
Clover, Ted ---s+ 

WHALE oe nm cee verterem aie 
Coriander .------erseree eee 

Linseed, foreign per 4° 
English ..- 

Mustard, br «.....p bush 14 

WHITE ceeeee-one + conor 12 

Rape, per last of 10 qrs £36 

Silk duty free s 

Surdah....cesper 1b 20 

Cossimbuzar ecescee 14 

GOnates ooo 
Comercolly ..- 
Bealeah, AC. ------ss+eee 

China, Tsatles .+-.c+o+es 

cocooecooo* 

‘- 
acoceastem 

Bécooe SBoSoe 

e oss & aoe ecoecoo cocooeroon 
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te | 

ecco ocooesn 

= 

rete) ena AAHwWH Thrown ..-- 
Baws—White Novi .-+.+ § 

Fossombrone «+ 

conacooacoecoaso 

common good eoee 
ra. str. a=4 str. bk. If. 
fine and Pekoe kinds 

Souchong .«on--- 
Pekoe, fOWery no+s-+-+s000 

OFange..eesserscereees 
Scented .-rcoreess ceveee 

Fizz EEE 
o -_ 

aakages SOvO oo ° 
Foreign Butts 16 

do 28 

Calf Skins... 28 
do 40 
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- 

Swr awh 
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inary 
plantation, ordinary 

to fine OTA ccorerereree 60 

fine fine ord. to mid 66 

good mid.. to FANC.ceeee- 71 

JAVA. c.cercceeesnnenee sen nee ore 58 

Singapore,ord togoodord 
53 

Sumatra and Padang --- 52 

ans 

do 80 
ae 

Shaved GO _ ccersse0+ 
Horse Hides, Englis 

do Spanish, per hide 
Kips, Petersburg, per Ib 

~ 

Bcented Caper secveeesseee 

mCP MDH AHO 

Milan & Bergam, 18-22 ¢ 

Do. 22-24 
24-26 3 

Do. 28-32 36 

24-28 .. 3 
Taame—Milan, 22-24 

Do. 

OOlON Gewese vvsereeeceeverene 
ELYSON. a+ soe cceees sos eeeeee eee 

mid to fine.. 

Gunpowder erevereses 

\€ 2 cE 

CHOCO HH EHH HHH HH HR aOn eee anwnocor ~ ovwcr 
Do. 28-36 .. 

Bavrias—Short ree) «+. 

LONG GO ccoceecenseeeseree 
Demirdach .-- cesses ore 

Patent dO oerceeeeseeeeee 

PERSEANS sovcccssecessseeee 2 

Spices, in bond—Psrrss, dut 

Malabar .vee-eeper ID 0 

Eastern ccccscsesssecorene 

Madras and Tellicherrv 60 

Malabar and Mysore...... 61 
57 
60 
54 
51 

Costa Rict .-.---00+eenee ore €0 

Havana and Cuba... 56 

Porto Rico & La GuayTa 60 

Go Bast India ..--cee pH HORM HH ORO RH Hr woneors 
Canton&Twankay kds 

Imperial +. -0c-essensennneeee 
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ao + OF to BD RD no me BO Re 
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Timber & Hewn Wood Duty 1s per load 
Dantzic and Memel fir... 60 

BAL mrrcccccerecereeeses 
Bwedish fir.ce-ecscsserses 2 

Canada red pine o....... 70 

co 

Tough cake, p 
Best select .....++ a 

Inom, per ton 
Bars, &c., British... 

> oF 

Cotton duty free 
eeeree one 

CocHINEAL 
Teneriffe .«----»per Ib 

Mexican . 

Lac Drs—good to fine. 
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Bengal ..--.----per cwt 

Madras -~ oo 

China ..-..----- o 

Teana Japonica, 
Gambier .......-+-e+ ++ 

woods duty free 

BRAZIL Woop ...per ton 

Jamaica evececcee <0 
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ecovemsench od 

Tin Puates, per box 
Charcoal, I C.-...-e0008 30 

Coke, E Geeccsccccces 28 

duty British and F 

British best, d. p...pewt. 0 

Patent... 0+ +++ 0 

B. P. West Indies....... 0 

cconcooco 

Olls—Fish £ 
Sperm ....-... per tunl0s 
Head matter .-......---103 

eee 38 

BICHY srorercesesececceeeee 57 
Palm...ccc-scoreee per ton 44 

COCOR-NUE wae see eveees serene 48 

Rapeseed, pale (foreign) 40 
Linseed sere cvesercerssrees 28 

Black Sea ~......p qr 508 
St Petersbg Morshank 51 

Do cake (English) p ton 112 

D0 Foreignscessesceseeve 9 0 

Rape G0 wererecsrssenne’ 5 

Provisions—Duty free. 
Butter-- Waterford pcwt 
CRrlOW.+. ne eornreces ees cee 

Cork 2nds DEW w-om---110 
Limerick... -coseeeerensooe 102 

oe Ll 6 

Hamburg «verses 
Hams— York ... 

Trish. wecceeseesee oe: enseee 

Lard—Waterford & Li- 
merick bladder ..... 74 

Cork and Belfast do... 70 

Firkin and keg Irish 66 

American & Canadian 6° 

Cask do do 64 

Pork—Amer. & Can. p.b 92 

Beef—Amer. & Can.ptc 96 

Cheese—Edam voee-e.--000 62 

GOUGE verver seeve-cnverscee 50 

CaMtercececssrscorereeneee 22 

AMEFICEN coveee sereeeeee 60 

Rice duty free 
Carolina ..-.-...per owt 21 

Bengal, yellow 4 white 10 

MAGras co.ecereceeees serene 10 
Java and Manilla wn... 9 

Sago duty 440 per cwt 
Pearl ..-ros-sesreeesper owt 14 

Saltpetre, Bengal,pewt 35 
English, refined... eee 38 

NUTBATE OF SODAse .eone.ve 1 

toe ee 

che waarscomahooooe 

mid and good ...per Ib 
Cimmamon, duty free 

Ceylon, 1, 2,3 sse-r+++ 

Malabar & Tellichery 

Cassia Lianza, duty 

free ...---...per cwt 83 

Croves, duty free 
Amboyna and Ben- 

coolen «. perlb 0 

Bourbon and Zanzibar 0 

Gixoer, duty free 
East India com. p cwt 34 

Cochin and 
4 

APricaT scoeecccesereoeeee 36 

Mace, duty free perib 0 

Norees, duty free...p ib 0 9 

Spirits Rum duty 10s 2d per gal. 

Jamaica, per gal bond 

15 to 25 O P... 
BO T0B5 9 wvneee 
fine marks......--- 

Demerara, proof...» 
Leeward Island — «+-- 
East India — sesee 

oorm 

Foreign — ceveee 

Brandy, duty 10s 5d p gal 86 
eee cee 

Vintage of = 

Ist brands4 je59 ere 
in hhds eam 1857 

Geneva, common .. ~~? 

FIN «0. 00-ceeeeseee er 

Corn spirits,pt duty paid... 12 

Do. f.0.b. Exportation 2 

Malt spirits, daty paid... 12 

Sugar—axty, Refined, 18s 44; 

clayed,16s ; brown clayed, 133204; not 

equal tobrown, 12s 8d; molasses, 55 0d 

percws. 
8 8 

Britisnplantation,yellow 25 30 

brown 21 25 

Mauritius, yello 24 30 
5 624 

oo Mero cote co bo 

ane Oo em 

one oro 

6 
0 
0 
6 

Bengal,crys.,g00d 
ANA White «cee 2 

Benares, grey & white : 

Date, yellow and grey - 

ord to fine brown...... 

Penang, grey and white 

brown and yellow .. 

Madras, grny yel&white 

brown and soft yellow 

Jaggery «+--+ 
Siam and China white... 

brown and yellow...... 

Manilla, clayed ....- 2 

TUSCOVRAO nn verseecee coe 

Java, grey and white. 2 

Drown and yellow...r0.- 

Havana, WRIte ...c0---~e 3 

brown and yellow..w. 4 

Bahia, grey and white... 
Saco SAMSaaasoososooasce Ccacae 

WH svccveccsoreces ones di 
Pernam&Paraiba, 

brown and yellow...... 

For.Mus.lowtofine grocy 24 

DOWN svcrscresescererssesee 20 

Rerinep—For consumption 

8 to 10 1b LOAVES.ceserereee 54 

12 to 14 Ib Loaves ces 52 

Titlers, 22 to 24 1D severe 52 

Lumps, 45 1D worse --+-eree 5 

Wet crushed a.» 

Treacl® ss-scesee seneeensee 
For export, free onboard, 
Turkey loaves, 1 to 4 lb, 42 

6 Vd LOBWES sec ceeveesserereee 41 
LO TD G0, ccorosererersseree 39 ooo coooacoo anoem 

_ small 50 

N.Broswk &CanBd.pine 80 
Quebec oak .....- occccccool hi 
Baltic Oak .co-escoereseseree 
African oak duty free...180 

Indian teake dnty free.. 320 

Wainscot logs 18 fteach 90 

Deals& Sawn&Prepared W 00d, 

Norway, Petersbg stend£10 

Swedish. cee ceesovcssees 

cooesooooaco 
7s ssss 

Bese seoesoosesce 

= > 

QA cevreevorsorese 
— BPTUCE -.cccceeseseee 

Dantzic deck, each ..... 143 
Staves duty 1s per lead 

Baltic, per mile .....-.0« £120 
Quebec — eeeceeseeeee 

Tobacco duty 3s per lb 
Maryland, per 1b, bond 
Virginia leat . eos eee 

—_ stript. 
Kentucky leaf... 

- SIVIPt -cesee see 
Nogrohead ..... duty 98 
Columbian Loaf......ceree 
Havana ..-+ 

— cigars. 

eo ecccoocco 

BESSscs 

- 

eKrorcooooces Ss 

Coe SCOMSGFOneee coe Baweocecoe &S = een couagsraaase ecco 

tine 
American Rough...pewt 9 

Eng. Spirits, without eke 30 

Foreign do., with casks 

Wool—Eneiwe.—Per 
pac 

Fleeces So. Down hogs £1 

Half-bred hogs esos 19 

Kent fleeces scores 1 

S. Dwn ewes & wthrs 
Leicester dO c-s-sesee" 

Sorts—Clothing, picklck 
Prime and picklock 
Choice... 

Hog matching .--- 
Picklock matching 17 

Super do 16 

Forsien—duty free.—Per Ib 

German, be & 2d Elect 
38 

eooocooceco 

Saxon, ) PTEMAa ses--+ee0 

and BOCUNGA oe-vee 

Prussian. ( tertitirer.------++ 

CoLontIaL— 
Sy dney—Lambs.eererere 

Scoured, MCove vee -ernee 
Unwashed oeo-s-seerre 
Locks and pieces .- 

Slipe and skin... +++ 

Port Philip—Lambs... 

Seoured, &C...---+eeee8 

Unwashed .cososeessee 

Locks and pieces .-- 

§, Australian—Lambs 
Bcoured, & 
Unwashed . 
Locks and pi 

V. D. Land—Lambs. 

Scoured &C.... 

we 

ow e2one ae 

conrroceorr BD bo GO ~ 

Locks and piece 

Cape G. Hope—Fleeces 
Lan .cccccceeeceseerer 

Unwashed .o-rscsreee 

wine duty from 1s to 231 

POTt scoeeresseeseee POF 

Claret nor seoereeee 

SHOELTY .--ccereceeererees 

Madeira «+ ccocseseoresPipe 40 



April 13, 1861.] 
STATEMENT 

ports, rts, and Home Consumption of the following articles in the 14 

tin Apel 6, 1861, showing the Stock on April 6, compared with the 

i riod ot 1860. 
o™ FOR THE PORT OF LONDON, 

ww” Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 
East and west Indian Froduce, &c, 

SUGAR. 

i— ;  Amported Exported. , Home Consump. Stock. 

paation. | 1860 | 1861 1869 1861 | 1860 , 1861 | 1860 , 1961 
tons | tons tons tons | tons tons | tons tons 

India..| 15661 | 15933 | 9 -» | 23608 | 17705| 6114 6906 
oe ‘| 30906 | 23740, 318) 764/ 4525 | 14593 | 884) 16561 

| 2247) «2286 42 299! 23373} 3929} 5439) 3280 
= 3239 3151! 681 625! 4405) 2969} 3105 | 2153 

-_— 

Total B.P., 32143 | 45110} 1050} 1688 35911) 39196 | 23499 | 28900 
Foreign. at —— a) cael anes tener +) ee Siam 8783} 5924 21 622} 4545 | 4317 | 19094) 10482 
ave Har 60M | 5063 673 891} 9131} 9268| 7350) 7707 
Beatllcacnnee| (2079 | = 227 283 275| 2512 | 958 | 6112 | 2897 
P.Rico, &c.| 2729) 724 11 a 2400} 1394) s01g! 1777 

‘Total Frgn! 19595 | 11938 ! 938 1788 | 18583 15937 | 29570 ' 22863 
_——_— eee ee eee 

Grand Total. 51738 | 57043' 2033 | 3476 | 54499 | 55133 | 53069 | 51763 

PRICE OF SUGARS. 

Theaverage prices of Brown er Muscovado Sugar, exclusive oftheduties. 
s d 

From British Possessionyin America ......+.+.+. 24 2} per cwt. 
_ a Mauritius . oo 24 7% 
_ _ East Indies.... 090 

The average price of the above is .......... 24 3} 

MOLASSES AND MELADO—Tons. 
Imported. Exported. Home Consump. | Stock. 

Seer wes eeeaww oa acaneonr ceo lc 290° ecosocoor scoceoroo ~ 

1960 | 1861 | 1860 | 1361 | 1860 | 1961, | 1860 | 1861 
| 775 3 | 415 179 WestIndia...) 175 88 161 7 775 452 ca Ri 

Foreign ... 34} 2010 95 423 593 362 1291 | 2382 
ey a ED) ES ee eee) EE enema « . 

Total ....-! 209 | 2098 256 435 1365 814 1706 _ 2600 

RUM. 

Exported and 
Imported. delivered to Vat.' Home Consump. Stock. 

ee eo oe | ! j 

gals } gals | gals | gals gals gals gals gals 

7350, 169785) 3 3 90% 5975, 225540| 183105 Zast Ingis.... 127350, 169785) 141300, 93690 900, 15975, 225540) 18310 
Foreigt...w| 181170) 56475) 162990' 92070) 6525, 2250, 286650) 131850 

} | Exported. | } } ( 

fatted ...... 373140) 402435) 272790; 29€640) 35415 25200) 309060; 211050 
| ' | 

<i 
— | cae 

1473390) 1325025 959545, 928945: 565400| 506295) 2664135 2260845 

COCOA—Cwts. ‘ . 

KPlantation; 5519 4325 354 709 6392 | 8255 3056 6588 
Foreign......) 114138 | 5252 1842 3475 3180} 1802 | 11057 | 13631 @e ecesoeooRgRooooeocecoeeeaoo® 

: \"yeos7 | 10077-2196! 4184) 10072 | 10057 | 14113 | 20219 
: COFFEE—Cwts. 
1 7 = = — > a 9 West India.. 1718 711 461 |; 92 1620 191: | 3368 303: 
4 Ceylon ....0| 72671 | 52591 | 31416 | 33970 | 66615 | 66525 | 67463 | 51265 
8 7758 | 11323; 4021 | 8070| 10576] 9173 | 11511 | 14938 
2 4245 | 3571 765|  457| 3989] 3910| 8437 7334 
0 8762 | 12002 5050 | 12842 | 3246 1085 | 3116 | 5291 
6 4i7| 115| 1839)  628| 5563 | 3814| 11406) 5297 

| —-——— | ——— a | mee ——e = "| — = 

‘ Grand Total! 95571 | 82313 ' 43562! 56059 | 91609 ' 86420 ' 105801 | 87160 
0 tons tons tons tons tons tons | tons tons 

0 RICE ce 7697 | 15697 6620 16495 | 18049 | 57381 | 30841 
. . 
10 __ PEPPER. oi es 
10 | | tons | tons | tons | tons tons tons tons | tons 
10 Whites) 215) 129 10; 12 95 84 328; 391 
0 Black 1236} 1431 402 | 586 536 470 | 2200! 2419 
0 kes kgs | pkgs | pkgs | pkgs | pkes | pkgs | pkgs 
0 wormecs| "1055 | "ims | Po) "| 09) “non| “2701 | 2987 
0 Do. Wild.) ... ee: Acoma 4)... } 4 oe 
0 CAS. LIG...) 657} 1021] 938 | 1192| 1299} 10007! 10619 
; CINNAMON) 2394} 23993} 1709 | 463 1922} 4553 | 4263 

o bags bags | bags | bags bags | bags | bags | bags 
0 PIMENTO..| 4826 | 11360 | 502 woe §«6|)~S 3722 «= 8079 | ~=22536 | 20498 
0 a — a — 

8 RAW MATERIALS, DYESTUFFS, &c. 
. coc AL serons serons | serons | seromas | 00300 5389 | 5235 | sora 

, 64 HNE 6470 5895 _, 335 235 | 74 
0 sa isting cla accent aii e 

chests | chests | chests | chests | chesta | chests | chests | chests 

: LACDYE.... 781) 1137 | we 1495 | 1378 | 10336 | 8469 

"tors tons | tons | tons tons | tons tons | tons 

; had 432 918 | uu. | oe | 2002] 1092 |} 170 | 985 
3 C....) 88821 269) 1 <a | 986 440 978 | 678 

i INDIGO. 

0 i chests { chests | chests | chests , cnests | chests | chests | chests 
0 jjRasttndia..| 4c50| 1442)... |. | Sieh] 5018] 12818 | 10676 

4 j eee }eiieesisisemees | ane aon silaitiacaianea cin - 

2) serons | serons' serons | serons  serons | serons | serons | serons 
1 |} Spanish... “2556 | BUD uaa Eee 2158 | 1931! 2308/| 3565 

| HI SALTPETRE. 

) : \} Nitrate of | tons |) tous | tons tons | toms | tons ,; tons | tons 

* |} Potass ./ 3749 4019 fo we =| 3993} 3148} S676} 4673 

L a || Nitrate ot | RE sda Bers earn in call 
i; Seda...) sis7} ase}. |. | net! 14st! 3548! 2057 
3 0 COTTON. aM a a ast OSs 
1 @ bales bales bales bales bales bales bales bales 
" | Amestenn .. 357 i a. Shs we $40 | 13 13 18 

rf Heestea. "| 903: se | oa col de 6 6 
5 8 mmr -} 20187] 18730) 1. ee =| 11231} 16174 | 27424) 29853 

S eee ls | Pie 5 0 0 ++ ++ |1282107 |1075292 } 115100 | 1093C0 | 703080 | 569310 | 905640 , 942360 
5 0 Sedans ecapbereesbe seetbeereed-eore boc 

Total ... \is02652 jL034022 | 115100 | 109300 | 714699 | 585497 | 933088 ; 972257 

\\ 

THE ECONOMIST. 

West Iodia.! 791730; 696530, 391465) 446445) 520560, 462870, 1842885 1734840 | 

SBE RERSOE MSM Tet. 
RAILWAY CALLS FOR APRIL. 

Amount per share. 
P ————— EEE 

Date Already Number of 
due, paid. Call. Shares. Total. 

£sd £sad £ 
Cape Town Railway and 

ecececsascconseres . 30 800 2.00 25,000 ... 50,000 
Danube and Black 3 ° eco eee --10 0 0 ... 4,000 ... 40,000 
Dublin aud Meath ... eco BB wee eee wo. 210 0 ... 9,200 ... 23,000 
Glasgow and South-Western 
guaranteed 10/ shares...... 2 .. 710 0 210 0 ... 84,211 ... 105,527 

Grand Russian................+ 15 ..10 0 0 W 06°C we not known. 
Great Indian Peninsula 
GIN ccccctssesctcsssteicrice 29... 8 00 .. 2 0 0 «4. 155,000 ... 310,000 

Great Southern of India ... 13 ..18 0 0 .. 2 60 0 «... 25,000 ... 50,000 
Riga and Dunaburg ......... 12 ..16 0 0 .. 2 8 O ... 81,600 ... 195,840 | 
Seuth Durham and Lanca- 

shire Union. originalissue 1 ... 210 0 110 0 16,000 ... 28,000 
Ditto, ditto, 2nd issue ...... 1 wl @ 0 we 2 © O 
South Yorkshire 20/, 5 per 
CONE .00..ccccccescsees eee a @ 700 2 0 O w. 25,000 ... 50,000 

Vale of } e 
207 shares ......... wo Law OO .. 3 O @ 7,500 ... 5,000 

Whitehaven Junction, 
ference F. 20/ shares ...... 1 . 15 0 0 SO@°O «2 SSP .. Tee 

878,617 

Making the total called in 1861....... eunsaneciipebedes seccccesccesereseceseess 4,047,926 

EPITOME OF RAILWAY NEWS. 
—— 

TRAFFIC RETURNs.—The traffic returns of railways in the United King- 
dom for the week ending the 30th of March amounted to 513,470/, and for 
the corresponding week of last year to 476,370/, showing an increase of 
36,600/. The gross receipts of the eight railways having their termini in 
the metropolis amounted to 222,395/, and for the corresponding week of 
1860 to 202,955/, showing an increase of 19,440/. 

RAILWAY AND MINING SHARE MARKET'S. 
LONDON. 

Mowpar, April 8.—The railway market was flat to-day, nearly all 
the leading stocks showing a fresh decline. Midland was prominently heavy, 
South-Western and North British exceptionally improved. In the colo- 
nial market there was a fall in Atlantic and St Lawrence shares. 
Great Western of Canada stock remained without recovery at 20 to }. 
Foreign descriptions were also rather heavy, and Lombardo-Venetian 
closed a fraction lower, at 1f to ? dis. American securities continued 
firm. Mines were inactive, but the general tendency was favourable. 
In joint stock banks, London and County and London and Westminster 
were in Gemavd. In miscellaneous descriptions there was a rise in 
National Discount and a decline in Red Sea Telegraph. 

TugspaY, April 9.—The railway market remained inactive, the daily 
transactions being mainly confined to the dealers. In some descriptions 
the public make small purchases for investment, but this demand was 
chiefly supplied by stock held against borrowed money. The closing | 
prices were a shade firmer than yesterday, but in most cases no material | 
al'eration was shown. Great Northern, however, wa: } per cent. higher, 
In the colonial market another reduction occurred in Grand Trunk of 
Canada securities, the stock leaving off at 19} to 20}; the ordinary 
bonds, 36 to 38; and the preference, 63 to 66. Great Western sheres 
were also flatter, at 113 to }. In foreign descriptions, Pernambuco | 
advanced, while Lombardo-Venetian receded to 2 to 1g dir. Canadian | 
Government debentures were higher. American securities sgain showed 

a firm tendency, eepecially Illinois Central bonds and Pennsylvania 
Central. Illinois shares, on the other hand, were wesker at 26 to 254 | 
dis. Mines were inactive at an occasional decline. No change of impor- 
tance took place in joint stock banks. In miscellaneous descriptions 
a rise occurred in Crysta! Palace stock. 
Wepnespay, April 10—The railway market opened steadily, and 

experienced only trifling fluctuations during the regular hours of business, 
but after the official close a fair improvement took place. Lancashire 
and Yorkshire advanced nearly 1 per cent., the present traffic return 
being less unfavourablethan had been expected. Other descriptions | 
mostly left off } to § per cent. better, Midland, South-Eastern, and 
Caledonian being the highest. The general transactions continued 
limited. In the colonial market the only change of importance was a 
rise in Great Western of Canada shares to 11} to §. Indian stocks were 
steady. Foreign descriptions generally left off the same as yesterday, but 
Lombardv-Venetian were a shade firmer. American securities continued 
with an upward tendency. Illinois Central shares have in particular 
rallied to 24 to 24 dis. No material alteration occurred in mines, 
joint stock banks, or miscellaneous descriptions. 

TuuRspay, April 11.—The railway market was uninflaenced by the 
reduction in the Bank rate, and the closing prices showed littie change. 
In some stocks, however, a slight reduction took place, especially Lanca- 
shire and Yorkshire and South-Western. North-Eastern descriptions, on 
the other hand, improved. Thetransactions of the day wereunimportant. 
Ia colonial market, Grand Trunk of Canada securities rallied, the stock 
leaving off at 20 to 4. Great Western shares were the same as yesterday, 
at 11} to §. Indian guaranteed stocks were fairly supported. Foreign 
descriptions showed a betier tendency, and South Austrian and Lom- 
bardo-Venetien recovered to 1f to } dis. Mines were flat, and in several 
cases showed a decline, 

Fripay, April 12.—The railway share market experienced a general 
fall towards the close of business to-day, in consequence of the re- 
ceipt of disquieting telegrams from Paris. The reauction, compared 
with the closing quotations of yesterday, amounted to 3 per cent. in 
Great Western stock, and }-to 4 in most of the echer principal lines, 
Lombardo-Venetian Railway shares declined to 2 to lj dis. Great 
Western of Canada Railway shares however advanced. In mining shares 
a moderate business was doing, at about previous rates. 
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Che Economist’s Ratlwap and Mining Share List. 
THE HIGHEST PRICES OF THE DAY ARE GIVEN. 

Amount 

2 =a 

oy 

ORDINARY SHARES AND) London, 
STOCKS. cena h Name of Company. Se. of 

Name of Company. T. | F Amount of shares 

Name of Company. 

* F, 
wail | | 
\974s| Birmingham & Stour Valley a nantes = Greenwich... 50000, 5 Calout. and So. East., limited! ~~ 
100 |Birkenhead, enenen ee Stock/100 (100 | — Preference .. + +++++- . guaranteed 5 per cent... .. 

Cheshire Junction ......| 82 |..... Stock|100 |100 |London, “Tilbury, &Southend| 40000) 20 | 74|Ceylon guaranteed 6 p cent. 
RIDIN. Son cogs vi ss-00'est inchs Stock|100 |100 |Midland Bradford ......+.| 96 |..... |/ 60000) 20 | 15 |Eastern Bengal, guar. 5 pct. 

= | Bristol and Exeter ........( 99 | 99. 16862| 50 | 50 [Northern & Eastern 5 p ct. 5 | $tock|100 |100 |East Indian guar, 5 pr ceut,| 9 
ioe \Caledoniac saa a 95 | 955 39800) 20 | 20 North-Western..........+ +. & 80000) 20 | 20 | Do. F shares, Extension, . 
= Dundee, Pth, ‘& Aberdn Jun 84! Stock|100 |160 |Royston, Hitchin, & Shepreth| 34 [Li | 10°000| 20 | 20 | Do. Jabbulpore ............ 
4 East Anglian.. .....+e0+-| 18 | 17} 18750] 12 | 12 |South Staffordshire ...... an bes 100000/100 |100 | Do. 44 pr cent. Debentures 

tog |Eastern Counties...... .+-| 50 | Stock|100 '100 Wilts and Somerset .....- | Steck|100 |100 De. Spe Debentams, 1864! 
100 ae Union, class A soeel | PREFERENCE SHARES. tock}100 |100 |Grand ‘Trunk of Canada .. 

senhecuonnal } Stock/100 |100 | Do. 6 per cent. Pref. Bonds 
i Bainburg 1 ent Glasgow .| 85 |... . Stock|100 |100 |Bristol and Exeter .......... | Stock 100 |100 } Do. 6 per cent. Debentures 
ino |Edinbd., Verth, and Dundee! 26)) 27 | wonet 108 {100 |Caledonian 10/, 44 per cent. |10; Stock|100 |100 | Do. 7 per cent. 1862...... 

Glasgow South-Western -» {113 || 18094) 63) 64 Dundee, Perth, & A berdaJ unc a Stock/100 |100 |Gt Indian Peninsular, guar 
Great Northern ....+.+./Li0}) Stock|100 |100 |East Anglian, Class A, 5 pc 5 per cent, ... § 

= A stock.. |] Stock|100 [100 | — Class B, 6 per cent... ¢ 200000! 20 | 8 | Do. New ......scee sess 
B stock ...)130 |12: Stock|100 |100 | — Class C,7 per cent. ..../108 }..... 45000) 20 18 |Gt South. of India guar 

Gt Southern and West. (ls) 5 | cee || Stock|100 /100 Besere nn Somaaten, 91599) 204) 205 Ge Wester of Canadash 
Great Western . | per cen’ © Lewereeee! 78101; 20$| 18 0, New 
ae Valley Guar. — y Stock|10C |100 | — NOcB cc ceccccceccccce «. |100 |100 | Do. Bonds 1876 

Lancashire and } orkshire..|! || Stock|100 |:00 | — New 6 percent. ....../123 |122 || 2500001100 |100 | Do. Bonds 1873witstoption 
London and Blackwall ....| 6 Stock|!00 |100 |Eastern Union, 4 prcent...| 8: -. {100 |100 | Do, 5$ per cent. 1877 ditte 
London, Brighton, and $. C,'120 |13 Stock/100 |100 |Edinburgh and Glas. 5 pe sh)11% Stock|190 Madras, guar. 44 per cent,. 
London, Chatham, & Dover} Stock|100 |100 /Edin., Prih, & Danue, 4 pret. oe Btocki 100 Do. 5 per cent..... .. «+ srsess 
London and North-Western || Stock!100 |100 |Glasgow & S. W. guar. 5 pc a Stock| 100 Do, 4§ per cent. Extension 
London and South-Western) 943) Stock|100 |100 |Great Northern, 5 per cent. seve 59000! 20 Do. Fourth 5 per cent. do, 
Londonderry & Enniskillen} 15 || Stock|100 /100 | — 5 per cent. Redeemable Stock! 100 Seinde guaranteed 5 pr cent. 
Manchester, Sheffield,& Lin. : at 10 per cent. pm...... alia 75000! 20 Do. Punjaub guer. 5 p cent. 
SEMAN cc cacceses ocbee 10 ‘ Stock| 100 |i00 — _—— > penn 3/102 Stock|100 Do. Indus Steam Fiotilla... 
- 96 Stock|!00 |100 |Great uthern estern 

Nortel women e . — (Ireland) 4 per cent . ... FOREIGN RAILWAYS. 
North British ..........+.| 628] 623 Stock|100 |100 |Gt Western, red. 44 pr et.. Antwerp and Rotterdam ., 
North-Eastern—Berwick .. Stock|!00 |100 | — red. 4 per cont. .....+++ tare 100000) Dutch FE henish............ 

16§| — G.N. E. Parchase .... heoeee Stock|100 |100 | — irred. 4 per cent. ...... 500000 Eastern of France ........ 28; 
100 Leeds ...... . ; Stock| 100 |100 |Lancashire & Yorksb., 6 p C)......).... 100000} Gt Luxembourg Conatituted|. ¢? 
100 | — York ..... ‘ Stock|100 |!00 [London and Brighton, guar. 26595 Namur & Liege ......0.6. 
100 North London .......se0e. 5 per cert. No. 1 .....+ « eae 400000) Northern of France ......| 38 low, 
174|North Staffordshire ......| 1: 2 Stock) 100 |100 | Ditto 6 per cent. ..... «+ 577500) Paris, Lyons, and Mediterr, 

10 |Nth and South-West. Junc.{ 103 Stock/100 |100 | Ditto 7 per cent. pref stck/153 |....,. 300000) Parisand Orleans...... 0+. 
100 |Scottish Central ........../11 Stock/100 |100 |Londot. and 8.W., 7 per cent.|... .. 27900 Royal Danish .... e+ sesee. 
100 |Scottish N.Eastn AberdnStk ‘ Stock| 100 | 100 oor Sheffieid, and 800000: 20 | Western & N.-W. 01 France| 4 

— Scottish Midland Stock. NCOIN 6 P © os ee ee cece 
100 eepeire Union... .. +. +0. Stock/100 {100 | Ditto, 34 per cent.......++.+ MINES. 
100 |South Devon ........656. Stock|100 {100 | Midland Consolidated, Bristol 20000 PlAustratian ....66 eescess 
100 \South-Eastern ........+.+.| 83 | || Stock/100 |100 | and Birmingham, 6 p cent 35 11000 Brazilian St John Del Rey 
"00 /Sonth Wales ....... || Stock|100 |100 | — 44 per cent. pref ...... 20000 Britioh [ron 2.0.66 sere cees 

South Yorksh. & River Dun| § Stock|100 |100 |North British ......++++++/L12 |... 12000} Cobre Copper... ++ es eee 
Stockton and Darlington .. | Stock/100 |100 | Do, New guar. 5 p “cent. 10000) . DOMIARS 5606 oh cc ca dede see 

do. Stock 100 |:00 |North-Easteru—Berwica, 4 1024 Devon Great Consols.. ... 
per cent. pref.. ° 512). East Basset ... . oe 

on At 60872) 25) 10) — York, H.and 8. parcha| 6000) . Great South Tolgus......... 
Vale ot Neath Se 5 8500) 20 | 20 |North Statfordshire........| 23 |..... 20000) General «.seeees eoeeees 
Victoria Station, Pimlico .. 2 | Stock|!90 |100 |ScottisnN.Eastern Aberdeen | 2500) ° datennenntdadinidaee 
West Cornwill....+. eceses | | guaranteed 6 per cent .. 15000) North Fraaces .......+4 o 
West Midland—-Oxford or ‘ Stock 100 [100 | — 7 per cent Pref. Stock.. 133 mee 6400) . Par ConBols 6. oe eee cecees 

_ Newport ...) 42 |-evee 20000; 10s) }"8/South Devon, Annuities 10s} 10}).. 512) .. South Caradon... .. ....00+./2 
Stock|100 |100 |S. Easte:n 44 per cent... as 6000| .. South Carn Brea .....+0+ 

LINES LEASED Stock 100 |100 |S" Yorksnire. 4 pr et usr.| 87 6000} WAM TWUGEE - ven ceaaseantna 
AT FIXED RENTALS. Stock |169 |100 | West ee 1st} 43174) 284|United Mexican .......+0. 

Buckinghamshire ........| 96 3 Guaranteed...eeeeee se ve e+ 123 6000) . West Basset ..... 
Chester and Holyhead ......| 539}... | | 1024} 5 |West Caradon 

Do. 5} per cent...... : 3 | BRITISH POSSESSIONS.| 0 West Wheal Seton 
Do, 5 percent. ...... abese eco |100 |100 |Atlantic and St Lawrence...| 68 | 66} 512 Wheal Basset ...... F 

Clydesdale Junction ......|1 Srock| 100 |100 |Bmbay, Bar, & Cen.Ind. guar. 93 | 9% 256 6 |Wheal Buller .. 2. .+00000+j1% 
E. Lénsolashive, gear. Spe. 33 55555) 18 | 18 | Do, Do. B 164] eres Oz 8 |WhealMary Ann... .....0+ 
\Hnll and Selby... .. . 111 | 20000 264! 20} Buffalo and Lake Huron....! 5 |...... 1040} ... Whea! Trelewney 

OFFICIAL RAILWAY TRAFFIC RETURNS 

Liane, 
Amount | 4 ver Dividend per cent. Week ee per Miles 

eapended ee Narre of Railways. | Passengers, a Total Same| mile | open in 
| minerals. : week .— 
| parcels, &c. cattie, ke. Receipts, 1860 | week.| 1831 1860 

Year 1859. 1860. 1860. 
- - enya oa a ae 

Go anes First half Second half i 

rt. 

1861 | £ a dad] €£ £ 
Belfast and Northern Counties...,Apr. 5, 10271010 | 826 | 1854 
Bristol and Exeter .. os ee 7| 3947 14 7 | 2512 | 6460 
Caledonian ... oe ee 7\ 4439 14 & |10749 b 25189 
Dublin und Drogheda 3... | 1220 9 6| 655 | 1875 
Dundee and Arbroath... ee } 296 8 8| 331 13 | 628 
Dundee, Perth, & Aberdeen... | 312 6 0} 816 1128 
East Angliar % } 41012 0 490 901 
Edinburgh, Perth, ‘and Dundee... 5 1242 0 0} 2381 3623 
Eastern Counties ... eve 

Do. Eastern Union eee 712021 11 11 |11948 23970 
Do. Norfolk eee 

Edinburgh and Glasgow .. eee cool MAE. BOlcooccccscccovcces eee} 6185 
Grand Trunk of Canada ... J 16} 4038 11 7 {19919 6 |14957 
Great Luxembourg eos es 3 894 0 0} 1951 | 2845 
Great Northern ... e»/ Apr. eccccceces|ssccccceoe (25931 
Great North of Scotland .. Mar. 30 591 9 2) 1141 1733 
Great Southern & Western “(irish)} Apr. - 5141 11 5 | 3468 8610 
Great Western ° eo e 7. voce cece cs ++ /OO91T 
Great Western of Canada «oe Mar. 22) 4930" 56 | 6751 \10781 
Lance. & Yorkshire & E. Lancashire) Apr. 7 14361 0 © (21665 |36026 
London & North-Western, ac... 741264 0 0 (42214 183478 
London and Blackwall .. 7; 3871 0 0 192 | 1563 
London, Tilbury, and Southd Ex.|Mar. 31; 1142 0 0} 200 1342 
Lendon, Brighton, & South Coast|Apr. 615404 0 0 | 3403 18807 
London and South-Western ee 7\. cocecesseofes + ccvcse ce | IMIG 
Manches., Sheffid, & Lincoinshire 7| 4254 0 C | 7158 11412 
Midland e0e ° Wiss o0'00 00 60-0. 10 00 00: enn esteeee 
Midland Gt Western (Irish) ° 5 aii i'9 hdl 2362 4779 
Monklands .. eee ooo . . 30).. } | 1611 
North British eco oe 31 6338 
North- Easterr—Berwick.. oo 

York |Apr. 6) o| ea ce ve oe oe ee (00865 
Leeds 

North London oe . Tiecocee +e coe cose coe 2534 
North Staffordshire od , Bi lccccocosccccccssce! 7629 
Scottish Central ... 7 oe . : 3513 
Scottish North-Eastern ... . . setters tes seeseeee| 3882 
South-Eastern ee . 30\15698 0 0 8 20961 
South Devon oe ° . 7, 2788 6 § ; 3599 
South Wales ee ee . Gh ccecescere cece] ve ccccccccoc| USES 
South Yorksbirc, Don. i , So cee «| 3222 
Tat? Vale... ee 4262 
West Midland—Oxford 00 6858 

£s 
0 

15 

£ 
1723 100 | 100 
6435 117_-(| 17 
24620) 2193 | 219} 
1625} 63 | 6 
670) 17 
1077] 31 
1065 
3554 
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— 
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2325) 

23690) 
1530 
6955 

39294) 
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36970| 
81968) 
1604) 2 
960 

17565) 
18790. 
11835 
39657) 
4643 
1393 
5570 
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* April 13, 1861.] 

IVERSAL PRIVATE 
LEGRAPH COMPANY (Limited). 

a of ths Company's Wires are £4 U s for use 
eee ae including maintenance. Professor 

Wyheatstone's Alphabetical Instruments, requiring no 

pattery, can either be purchased or rented. 
y L, C. HERTSLET, Secretary. 

$ Hanover square, W. 

IMPORTANT NOTICE. 
mt 

LENFIELD PATENT STARCH 
is the only STARCH used in 

HER MAJESTY’S LAUNDRY. 
some unprincipal Parties are now making and 

offering for Sale an Imitation of the 

GLENFIELD STARCH, 
caution ali our Customers to be careful, when 

a, to see that the word GLENFIELD is on 
h Packet, to copy whi-o is Felony. 

WOTHERSPOON and CO., Glasgow and London. 

7 

HE FRENCH AND GERMAN 
PROTESTANT COLLEGE, Netherton House, 

Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensab'e to 
a good eJucation, are taught by resident masters. They 
ive lessons daily. The course ef instruction adopted 
an for young gentlemen a sound English, Classical, 

and Mathematical Education, combined with Drawing, 

History, Geography, and Medern Science. Pupils pre- 

pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, from thirty to 
fifty guineas per annum, according to age and require- 

ments. A difference will be made fortwo Pupils from 

the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain, as above. 

And as 

UNDER HER MAJESTY'S ESPECIAL 
PATRONAGE. *, 

OYAL GERMAN SPA— 
BRIGHTON. STRUVE and CO. beg toinform the 

Medical Profession and the Public im yenerul that the 
PUMP ROOM is OPEN from the First Monday in MAY 
until the end of OCTOBER, offering every facility for 
taking a course of the most RENOWNED ConTINENTAL 
Morera, Warers, with the same happy results as at 
the Natural Springs. 

The Waters, caretu'ly bottled, are sold throughout the 
at the Pump Room, and by all respectable 

Chemists, where also a short account of the CURATIVE 
Errscrs of these Waters may ve had gratis. 

None are genuine which have not the name of 
“Sravve” on the Label, and on the Red Stamp over 

the Cork. 

BEATINGS COD LIVER OIL. 
Just Imported. The Pale from Newfoundland, 

and he Light Brown from Norway. The supplies of 
the present season have never been surpassed, the fish 
being unusually fine, and the oil nearly tasteless, 
Professors Taylor and Thompson, of Guy's and St 
Thomas's Hospitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 
desirable for invalids of very delicate constitution. The 
Light Brown being more economical in price, is brought 
within he reach of all classes. NO HIGHER PRICE 
NBED BE PAID than tke following:—Light Brown, 
1s 8d per pint, or 38. per quart. Pale, 1s 6d half-pints, 
2s Gd pints, 4s 6d quarts, or in five-pint bottles, 108 6d, 

measure, at 79 St Paul's Churchyard. 

, _ ry 

ALLSopP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments : . 

LONDON... . .. 61 King William st., City 

Eo P< Zr On = 3 2S «le 
--« Cook street. 

. «» Dacie place, 
BIRMINGHAM. .. Upper Temple street. 
D .. London road. 

E . Exchange street. 
| lescecesce Low Pavement. 

Wharf street. 
Y. Burnt Tree. 

«+» The Cross 
.. King street, Bristol. 

Crampton{quay. 
. Cook street. 
- Union street lane, 
. St Vincent street. 
. 279 Rue St Honoré. MessrsSAMUEL ALLSOPP&SONS. 

Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
eured in Bottles and Casks, and on Draught, from all 
the most respeciable wine and beer merchants and 

nsed victuallers, on ‘* ALLSOPP’S PALE ALE” 
being especially asked for 
When in bottle, the genuineness of the lab'e can be 

by its having “‘ALLSOPP ana SONS" 
Writien across it upon red and white ground striped. 
The Brewery, Burton-on-Trent, April 30, 1860, 
ere enetenienenenieentemmes _ - ritetiiete tian 

BOON TO NERVOUS 
Medi SUFFERERS.—Twenty Thousand Copies of a 
SMITH Book for gratuitous circulation. HENRY 
J , Doctor of Medicine of the Royal University of 
oa &c., who has devoted fifieen years to the study 
Di treatment of Nervous Debility, Low of Memory, 

et Sight, Lassitude, and Indigestion, will send 
~ i benefit of Nervous Sufferers, a copy of the 

mor Be vasee Guide, containing his highly successful 
sufi treatment, with necessary instructions, by which 
fn May obtain a cure. Post free on receipt of a 
$B ped directed envelope. Address Dr Henry Smith, 

‘arton crescent, Tavistock square, London, W.C. 

THE ECONOMIST. 

OLUNTEER PIPE.— 
T 

\ RIFLE BORE.—The most delightful, economical, 
and permanent medium for the enjoyment of tobacco 
ever invented. This new pipe only to be had of thé 
patentee. Sample pipe in case sent post free for 23 
stamps. —F. DWARD PILLINER, 53 Great Queen street, 
London, W.C. 

DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium’ 

L}GHT-BROWN COD LIVER OIL, 
pronounced by the most eminent Medical Men 

throughout the world to be incomparably superior to all 
other kinds, 

CONSUMPTION, 
The investigations of the most experienced pathologists 

have conclusively proved that Dr de Jongh’s Oil is 
unequalled as a remedy for Consumption, and that no 
other Oil can possibly produce tha same salutary results, 
Aven G. CHattraway, Esq, the eminent Surzeon to 
the Leominster Infirmary, writes:—‘‘ Having for some 
years extensively used Dr de Joneh's Light-Brown Cod 
Liver Oil, both in pub'ic and private pract'ce, in the 
treatment of consumption, I have no hesit «tion m stating 
that its effects are very far superior to those of any other 
Cod Liver Oil.” 

GENERAL DEBILITY. 
In cases of General Debility, the restorative powers of 

Dr de Jongh's Light-Brown Cod Liver Oil have been 
remarkably manifested, and it has been resorted to 
with the most beneficial effecis, after the whole range of 
ordinary tonics had been in vain exhausted. bBen- 
JAMIN CLARKE, Esq., M.R.C.S., F.L.3., in testifying to 
its extraordinary efficacy in his own case, observes:— 
“Having myself taken both the Pale Oil and Dr de 
Jongh's Light-Brown Oil for Debility, I atn abie, from 
my own experience, to remark upon their effects and 
comparative usefuluess ss remedial agents. Afcer the 
Pale Oil, and all other remedies that I could think of 
had failed, I tried, merely as a last resort, Dr de Jongh's 
Light-Brown Oil; I received immediate relief, and its 
use was the means of my restoration to health." 

Dr de Jongh's Light Brown Cod Liver Oil is sold enly 
in ImeeRIaL Half-Pints, 28 6d; Pints, 4s 9d+ 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists. 

SOLE CONSIGNEES, 
ANSAR, HARFORD, and CO., 77, STRAND, 

London, W.C. 

CAUTION.—Beware of Proposed Substitutions. 

RUPTURES—BY ROYAL LETTERS PATENT 
vr rr ’ Y " 

\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body, whi'e the requisite 
resisting power is supplied by the MOC-MAIN PAU 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference o/ the body two inches beluw the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 

postage, ls. Doubdle ditto, 31s 6d, 42s, and 2s 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

, 1 r 
ELASTIC STOCKINGS, KNEE 

CAPS, &c.. for VARICOSE VELNS, and all cases ot 
WEA‘ NESS and SWELLING ofthe LEGS, SPRAINS, 
&c, They are porous, light of texture, und inexpensive, 
and are drawn on hke an ordinary stocking. Price 
from 7s 6d to 16s each; postage, 6d. 

WHITE, Manvracturer, 228 Piccadilly, London. 

Bi MEDICAL ADVICE. 
a - ¥ 

R WATSON, U.S., F-R.AS., &e. 
(specialist), may be consulted daily from 11 till 2 

and 6 till 8, or by letter, on all those sec et ailments and 
infirmities peculiar to youth, manhood, and old age, 
and which tend to embitter and shorten life. Aijl 
desiring invaluable information on these subjects, er 
having doubts as to their state of health, should consult 
the Doctor's new Essay ‘“ SELF - TREATMENT 
SIMPLIFIED,” which enables Invalids (in the majority 
of cases) to Cure themselves e:sily, privately, and at a 
small cost. Post paid to any address on receipt of six 
stamps by the Author, Dr Watson, 27 Alfred place, 
Bedford square, London. 

VALUABLE INFORMATION.— 
GRATUITOUS EDITIONS of the following 

LECTURES, delivered at the Royal Institute of Ana- 
tomy. Science aud Medicine, 369 Uxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain direetions for SELF-TREATMENT and 
CURE iu each of them. . 

No. I—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No If —MARRIAGE: Its Obligations and Imprdi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Chiidren. 

No. IL—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fabie— 
Full Particulars of this Extraordinary Specific — Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTEv U°ON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

Each Lecture, ncatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, « r 
THE WHOLE FOUK, BOUND TOGETHER, with numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six stam, s, 
Address, Treasurer, Royal Institute, 369 Oxford street, 
London. 

# 
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(;HUBB S PATENT SAFES 

—the most secure against Fire and ‘Thieves. 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBRB's PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
Illustrated Price-list gratis atid post free. 
CHUBB and SON, 57 St\Paut's churchyard, London 

28 Lord street, Liverpool; 16 Market street, Manchester 
and Wolverhampton. 

KEATING'S COUGH LOZENGES.— 
Sta‘isiics show that 50,000 persons annually fall 

yictims to Pulmonary Disorders, including Ceneumption, 
Diseases of the Chest, and the Respiratory Organs. 
Prevention is at all times better than cure; be, therefore, 
prepared, during the wet and wintry season, with a 
supply ot KEATING'S COUGH LOZENGES, which 
possess the virtue of averting, as well as of curing, a 
Cough or Cold; they are good alike for the young or tor 
the aged 
Restoration oF Votce sy Kerarine’s Covcn 

Lozences. Glasgow. 
S1r,—I have great pleasure in inform'ng you of the 

great good your excellent COUGH LOZENGES have 
done me. In December, 1845, I caught a severe cold 
from riding two or three miles, one very wet night, 
which settled in my lungs, and quite took away my 
voice, so that I could not speak above a whisper from 
that time until December last. I tried all kinds of 
medicines, but they were of no avail. I was then ad- 
vised to try your Lozenges, which I did only to please 
my friends, but before I had finished a %s 9d tin, my 
voice, to my great joy, came back as strong as ever.— 
1 am, Sir, yours respectfully, James Martin. 
THomas KEaT:NG, Esq. 
Prepared and Sold in Boxes, 1s 13d; and Tins, 2s 9d, 

43 6:1, and 108 6d each, by Thomas Keating, chemist, 
&c.,76 St Paul's churchyard, London, Retail by all 
Druggists, &c. 

DR CURTIS'S MEDICAL WORK, “ MANHOOD.’ 
An Essay on Nervous snd Generative Diseases. 

The 140th thousand, with numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Author, for 
twelve stamps. 

MAN HOUD: THE CAUSE AND 
CURE of PREMATURE DECLINE in MAN, 

with Plain Directions for Perfect Re-toration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piccadilly, London. 
Con:ultations, Ten till Three and Six till Eight. 

REViEws OF THE Work. 
“We feel no hesitation in saying, that there is no 

member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman.”—Sun, evening paper. 

“ Dr Curtis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 
diseases which produce decline in youth, or more 
frequently premature old age.”"—DaILy TELEGRAPH, 
March 27, 1858. 

N.B. The Author of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a practice 
extending over a period of 20 years, nervous sufferers ot 
every class bave a perfect guarantee that the utmost 
skill and experience will be maae available in the treat- 
ment of their cases. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhiil; and free from the Author for 
12 stamps. 

DR ROBERT ROWE ON INDIGESTION. 

This day is published, price 2s 6d, the fifteenth edition, 
" ‘ 

NERVOUS DISEASES, 
4 Liver and Stomach Complaints, Low Spirits, | 
Gener.1 Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 
“* Dr Rowe claims with justice a priority of authorship, 

while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature."—Lancer. 
“We have no hesitation ia placing this work among 

the first ranks. We entertaia a high opinion of its value.” 
—MepicaL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills "—Trvurs. 

Also by the same Author, 2nd edition, price 4s 6d, 
On some ef the Important Diseases of Women and 
Children. 
London: J. Churchill. and to be had of all booksellers. 

iv " ’ MEDICAL CONSULTATIONS. — 
Dr LA'MERT, Honorary Member of the London 

Hospital Medical Society, L.S.A., &c., may be confiden- 
tially consulted, either personally or by letter, on the 
various forms of NERVOUS and PHYSICAL DE- 
BILITY, at his residence, 

37 BEDFORD SQUARE, LONDON. 
Dr LA'MERT is the onty qualifiec practitioner on 

the Medical Register who, for 20 years, ha» exclusively 
studied the treatment of those physical infirmities 
which militate against the happiness of married life, or 
prevent the contraction of engagemen:s which constitute 
the most cherished objects of existence. 

These affections, usually the consequences of personal 
indiscretion in early life, or residence in tropical c.imates, 
are seriously aggravated by the perusal of pretended 
medical works by unqual.fied persons, which are intended 
only to excite unnecessary alarm; whereas, in most 
cases, a simple and easy mode ot treatment will restore 
health and vigour and all the dignified prerogatives of 
manhood. Important information on these interesting 
suljects will be found in D: La’Mert’s work on SELF- 
PRESERVATION, which may be had, price 1s, tree by 
post for 13, or sealed ends for 20 stamps, from Mann, 
bookseller, 39 Cornhill; or from the Author. At home 
from 11 till 2, and 6 till 8. 

Dr UL. La’Mert may be consulted in Gl»sgow until the 
31st March, at 56 Rosebank terrace, St George's road. 

a a eee a 
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HUBBUCK’S 

THE ECONOMIST 

5 PATENT WHITE ZINC PAINT. 
By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 

tle most durable and beautiful paint known, and does not stain or discolour with the London atmo- 
sphere. 

ADULTERAT NS.—Several Paint Grinders have been selling Zinc Paint adulterated with 
StlIphate of Barytes, some even to the extent of thirty per cent. Another White Zinc has. been 
now introduced containing impurities from the mode of manufacture which retard the. drying. 
Whether these are sold under the name of “‘ Improved Zinc Paint,” 
qualities, no workman can produce good work with such material. 

or as the Number T'wo or Three 
Workmen who have once used 

the Patent Zinc Paint will never willingly use any other Paint for their best work. 
To prevent the prejudice which the inferior article must produce, each Cask of Pure White 

Zinc is stamped 
“HUBBUCK, LONDON, PATENT.’ 

THOMAS HUBBUCK and SON. WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
Among other te ) which it has been subjected, has been that of painting the hold of a sugar vessel, which 

after a voyage to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 
applied."—Joun Bot, September 14, 1850. 

AND ( ‘OL LARD'S NEW 
ESTABLISHMENT, 16 GROS- 

VENOR STREET, BOND STREET, where all com- 
munications are to be addressed. Pianofortes of all 
Classes for Sale and Hire. 

SREDERIC 
Chronometer, Watch, a: 

and Prince Consort, and 1 

OLLARD 
~ WEST -END 

K 
Clock Maker to the Queen 
aker of the Great Clock 

| for the Houses of Parliament, 61 Strand, and 34 Royal 
Exchange. a ae 

FINE TEA CHEAPER, 

TRACHAN & CQO.’S 
justly celebrated DRAWING ROOM TEA is 

now reduced to 4s per Ib, G 
Jnited Kingdon 

E.¢ 

TRADE MARK 

BROWN AND POLSON’S 

PATENT CORN FLOUR. 
The Lancet states, 

*“ This is | superior to anything of the kind known.” 
. . 1 7 , . 

7IRST OF THE KIND 
Manufactured and Patented in the United King- 

dom and France, as explained with Engravings in THE 
ILtustratep Lonpon News, of May 26th, 1860. 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respectfully suggested that the 
Trade Mark. and name in full should Le observed on 

eed the finest and 

26 Cornhill, L 

each Package, as similararticles are sometimes substituted | 
or recommended as “ihe same” or *“ as good as Brown 
and Polson's.”. BROWN and POLSON, Manufacturers 
and Purveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 

DEANE'S E’S TWO-HOLE BLACK PENS 
whick are unequalled for their durability and easy 

action, are adopted | 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine art which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautione ind respecttully requested not to 
urchase any as DEANE’S GENUINE TWO-HOLE 
LACK PENS, unless each pen is stamped 

“G and J. Deane, Lendon bridge,” 
and the box, which 
thereon a various!v coloured label, inscrived 
*G. and J. DE ANE’s Two-Hole Black Pens, 46 King 

Wiliam street, London bridge.” 

DIX MAGNESIA has been, during twenty-five years, 
EFORD’S PURE FLUID | 

xy the gentlemen of the Stock Ex- | 

, Glasgow; 

contains exactly twelve dozen, has 

emphatically sanctioned by the Medical Professton, and | 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigé n, and as a Mild Aperient for delicate 
constitutions, more especialiy for Ladies and Children. 
Combined with the Acidulated Lemon Syrup, it forms 

Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 

sti 

| (with the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 
Empire. 

—— a 2 soe 
( It has been discovered that some persons are sel ing 
a counterfeit of DR LOCOCK’3 PULMONIC 
WAFERS. The public is therefore cautioned to 
examine well each box (before purchasing), to sce that 
the words Dr Locock's Wafers are printed on the 
Government stamp, in white letters on a red ground, 
which none but the genuine can have. Dr Locock's 
Pulmonic Wafers give instant relief and a rapid cure of 
asthma, consumption, coughs, and all disorders of the 
breath and lungs. They have a pleasant taste. Price 
1s 1}d, 2s 9d, and 11s per box, Sold by all medicine 
venders. 

a) ; 
OLLOWAY’S PILLS AND 

OINTMENS.—All the maladies incidental to 
Spring can be prevented, checked in their course, or 
ultimately cured, by these fine purifying and cooling 
medicaments. The pills rouse the stomach, regulate the 
liver, stimulate the kidneys, and act gently on the 
bowels. The ointment rabbed over any part penetrates 
to neigh>ouring organs, which it frees from all noxious 
and irritating humours; and, aided by the pille, expels 
them. by these remedies the skin is cleansed of all 
freckles, spots, and disfigurements without driving them | 

a | Wednesday and Saturday inwards or doing harm. It is wonderful how weakness, 
low spirits, and enervation give way to vigour and 
vivacity under a course of Holloway's medicines, which 
may be safely used at all times. 

yup as 

|} every Tuesday and Friday night. =, | 

, TOMBS, 
&c. — EDWARDES 

‘HIM N rE Y-PIECES 
MONUMENTS, FONTS 

BROTHERS and BURKE, 17 Newman street, Oxford 
street, London, W., beg to inform the nobility and 
gentry that they manufacture at their own est ablish- 
ments, in Italy and Belgium, as well as atthe above 
address, every des ription of marble work, at the lowest 
possible prices. Their galleries contain specimens of all 
foreign and British marble quarricc, in Chimney Pieces, 
from 25s to 300 guineas each ; MonuMENTS AND TABLETS, 
from £5; Head and Foot Stones, from 30s each.— Sole 
agents to the Invernettie Granite Company. 

VERLAND ROUTE.— _ 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c., via 
Egypt —-The PENINSULAR and 

ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th ot 
every month; for Gibraltar, Malta, E aypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Keunion, King George's 
Sound, Melbourne, and Sydney by the steamers leavi ing 
Southampton on the 20th of every month.—For further 
particulars apply at the Company’ s offi es, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 
ampton. 

TO y " 
BRITISH AND NORTH 
) AMERICAN ROYAL MAIL 
STEAM SHIP8, between LIVER- 
POOL and NEW YORK direct, and 

between LIVERPOOL and BOSTON, the Boston 
ships enly calling at HALIFAX. ° following, or 
otber vessels, are appointed to sail trom Liverpool, 
calling et CORK to receive the mails :— 
ARABIA, for BOSTON, Saturday, Apri! 20. 
AFRICA, for NEW YORK, Saturday, April 27. 
EUROPA, for BOSTON, Saturday, May 4. 
Passage money, including steward's fee and provisions, 

but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin. Eighteen Po unds, Freight to 
Halifax, Boston, and New “York, 4 £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 

D. and C. M‘Iver.;Queenstown ; or D. and C. 
M‘Iver, 8 Water street, Liverpool. 

x 
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S r s H 1 PS— 
The General Steam Navigation 

Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

rine’s Whart tor— 
HAMBURG—Every Wednesday 

morning. Chief cabin, 3 fore, 1/ 5s. 
HARBURG—Every Sunday morning. 
ROTTERDAM—Tuesday, Thursaay, 

at 11 morning. Chief cabin, 1l/ 10s; 
Cologne, 35s 6d or 19s 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 

Rhine and Dolphin, every Tuesd: ay and Thursday at 12 
noon. Chief cabin, 1/ 78; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 
OSTEND, BRUSSELS, and the RMINE—Every 

Wednesday and Saturday morning. April 17 at 5; 20 
at8; 24 at 12 am. Leaving Ostend for London 

Chief cabin, 183; fore, 
14s, Brassels, 20s 3d. Cologre, 34s. 
HAVRE—From St Katharine’s Wharf, every Sunday. 

April 14 at 12 noon; 21 at 8am. Chief cabin, 14s; 
fore, 10s. London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridve 
Wharf, every Wednesday and Saturday morning. April 
17 at 5; 20 at 9; 24 at 12 noon. Chief cabin, 14s; 
fore 103. London ‘to Paris, 17s 8. 
BOULOGNE—From Lendon Bridge Wharf, every 

Tuesday, Thursday, Friday, and Sunday morning. 
April 14 at 3; 16 at 4; 18 at 6; 19 at 7 am. 
Chiet cabin, 143 ; fore, 10s. London to Paris, 16s. 
EDINBURGH—From St Katharine’s Wharf adjoin- 

ing the Tower, every Wednesday and Saturdoy, 
at 10 morning Fares: chief cabin, 203; return, 308; 
fore, 15s; return, 22s 6d; deck, 786d; whieh faresincluce 
all pier dues at London and Granton. 
HULL—From London Bridge Wharf, every Wed- 

nesday and Saturday at 8 morning Chief cabin, 63 64; 
return, 10s: fore cabin, 4s; return, 6s. 
NEWCASCLE+—From Newcastle Steam Wharf, 272 

Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 83; return ticket, 12s: fore, 5s; return, 
7s 6d 
YARMOUTH—Frem London Bridge Wharf, every 

at Four afternoon. Saloon, 
8s: return, 12s: fore cab:n, 5s; return, 7s 6d. 

and Saturday 
97 

ani Saturday, 
fore, 178 6d. 

Offices 71 Lombard street, 37 iegent circus, and 35 
| Leadenhall street; and St Katharine Whact. 

= 
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T =A 13, t61, 
“7 | NEW THEATRE ROYAL ADRLPHT THEATRE ROYAL ADELPHI. 

Sole Proprietor and ee Mr ~w 
Third week of the 

MAGLOIRE THE PRESTIGIATOR 
On Monday, and during the week (commencing at 7), 

MAGLOIRE THE PRESTIGIATOR. Mr B. Webster 
and the entire company. After which, Ist time, a new 
apropos sketch entitled THE CENSUS. Messrs J, 1, 
Toole, Eburne, Romer; Miss K. Kelly, E. Thorne, Mry 
Chatterley, And THE FOOL OF THE FAMILY. 
Miss Julia Daly and Mr P. P. Bedford. Commence at 7, 

poly TECHNIC INSTITUTION 
(Limited). Now open with Great Novelties 

Mornings, 12 to 5. Evenings, 7 to 10.—Admission lg 
Schools and Children under Ten Years of Age, Half-price, 

WAR nnn 

} R AND MRS GERMAN REED, 
iL with Mr JOHN PARRY, will give their ENTIRELY 
NEW and ORIGINAL ENTERTAINMEN' NT, 
Evening (except Saturday) at 8 o'clock, Thursday and 
Saturday Afternoons at 3 o'clock, at the Royal Gallery 
of Illustration, 14 Regent street. Unreserved seats, Is 
and 28; stalls, 3s; stall chairs, 58; secured in advance at 
the Gallery, and at Messrs Cramer, Beale, and Co,s', 
201 Regent street. 

Her Mojesty's Concert Room, attached to Her Majesty's 
Theatre. 

THE ORIGINAL 
r al 

HRISTY’S MINSTRELS, 
EVBRY EVENING at Eieht o'clock, and 4 

GRAND MORNING PERFORMANCE every Satur. 
day at Three. Stalls, 4s; Balcony and Boxes, 33; Up. 
reserved seats, 23; Gallery, ls. Private boxes (to hola 
six), £1 lls 6d and £1 1s. Entrance from the Grand 
Staircase of Her Majesty’s Theatre. The new and 
successful Burlesque Opera, by William Brough, Esq, 
every evening. 

oe 

LLEN’S PATEN® 
PORTMANTEAUS and TRAVELLING BAGS 

with square openings. 

LADIES’ WARDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 
DESPATCH BOXES, WRITING and DRESSING 

CASES, and 500 other articles for home or continental 
travelling. Illustrated catalogues post free. 

Also Allen's Barrack Furniture Catalogue ef Portable 
Bedsteads, Drawers, Easy Chairs, Washhand-stands, 
Canteens, &c., post free. 

J. W. ALLEN, Manofcturer and Patentee, 18 and 92 
West Strand London, W. C. 

ADOPTED LARGSLY BY HER MAJESTY'S — 
GOVERNMENT. 

(; HEAP, LIGHT AND DURABLE} 
CROGGON'S 

ROOFING. 
PATENT ASPHALTE ROOFING 

FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

Ist. It is a non-conductor, 
2nd. It is portable, being packed in rolls, and not 

liable to damage in carriage, 
3rd. It effects a saving of half the timber usually re 

quired. 
4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 reet, the cost of carriage is small. 
INODOROUS FE LT, for damp walls and for damp 

floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature, 

Price ONE PENNY PER SQUARE Foer. 
CROGGON and CO'S PATENT FELTED SHEATH- 

ING for Covering Ships’ Bettoms, &c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

&c., preventing the radiation of Heat, d saving 25 per 
cent, of Fuel. 

Samples, testimonials, and full instruction on apple 
cation ta CROGGON and CO, 2 Dowgate hill, Lo 
and at 2 Goree Piazzas. Liverpool. 

‘HE BEST INVESTMENT HE 
T is a purchase at the establishments of 

E. MOSES and SON, 
where all kinds of Dress may be obtained cheaper 
and better than at any house in England. Eyery 
department has been furnished from She principal 
markets of Europe with an assortment of 
GOODS for the SPRING and SUMMER SEASONS 

superior to any ever offered to the public, 
The most fashionable and comfortable styles are com- 
bined with durability of material and neatnese of finish. 

ATTIRE for TOURISTS and JUVENILES 
in great variety. 

In the Bespoke Tailering Department, Cutters and 
Workmen of the highest talent are employed. 
N.B.—Should any article not be approved! of it will be 

exchanged, or the money returned. 
E. MOSES and SON'S rules for self-measurement and 

lists of prices, gratis on application, or post free. 
The Establishments are closed every Friday evening 

at sunset until Saturday sunset, when busincas {s re~ 
samed till 11 o'clock. 

E. MOSES and SON, 
Ready-made and Bespoke Tailors, Hatters, Hosiers, 

Drapers, Bootmakers, and General Outfitters. 
London Houses:— 

Corner of Mrvonrtes and ALDGATE. 
New OXFORD STREET, corner of HART STREBT: 
Corner of Torrexsnam Court ROAD and Euston ROAD 

Country Establishments :— 
BRADFORD, YORKSHIRE. 
Faraate, Bi SHEFFIELD. Pg 

Tr Tv? A GENTLEMAN’S WARDROBE 
may be Completely. Expeditiously, ly, 

and Economically Furnished at the Batab! of 
E.. MOSES and SON, 

Merchant Tailors, Woollen Drapers, 
Hatters, Hosiers, Boot and Shoe Makers, and 

General Outfitsers for all Classes. 
Lond on Houses:— 

Corner of Mmrorius ay.d ALDGATE. 
New Oxroarb strset, corner of HART STREET. 
Corner of Torrmsnay Court ROAD and EgaTox ROAD. 

Countr: ; Establishments :— 
Bear ‘FORD, YORKSHIRE. 
Pa) .cars, SMRFFIBLD. 
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