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| Che Political Economist. 

“'THE MONEY MARKET. 
} Tasee has been greater ease in the City during the past week. 
The Bank return is favourable,and the bullion movement is still’ 
inour favour. During several days of the week the demand 
at the Bank has been moderate, and the change, though not 
great, has been in the direction of cheaper money. We ven- 

jtured last week to express an expectation that such would 
ibe the case, and that in the series of oscillations to which we | 
jare now subject, the declining movement was likely to go 
j further before it was arrested. 

| Batitis very important to reiterate what we have so often 
observed; that the cause which keeps money at so high a rate 
}'# still in operation, though for the moment its effect is dimi- 

\ The drain of gold and silver to the East and elsewhere to pay 
for cotton will still go on ; the cotton is grown and will come ; | 
those who grow it will take only the precious metals in ex- 

We want the cotton, and we we must pay for it in 
| the only effectual currency—in the only medium which the 
pouitivators of it will accept. The steady action of this 

Ment cause must keep the value of money in Europe very 
for a considerable period. 

THE PRINCIPLE OF ENGLAND'S INTERFERENCE 
IN FOREIGN WARS. 

| is of the utmost importance that we should clear our ideas | 
/@'this subject, and endeavour to arrive at something like a | 
|Cousistent and intelligible rule as to when Great Britain ought 

getically to interfere in quarrels not her own, and when 
the ought resolutely and religiously to abstain from inter- 
jatence ; and there can scarcely be a better case on which to 
} ting the question to issue than is now afforded us by the Dano- 

conflict. All will admit that we must not be always 
posing to prevent every wrong and oppression attempted 

other Powers :—all (with scarcely an exception) will admit 
we cannot always stand by with apathy and permit the 
ration of every injustice by which we are not individually 

1" S there must be a/mezzo-termine; and where is this 
‘and righteous medium to be discovered, and how is it to 

ed? What position ought’ England to take up, half- 
;ay between absurd and dangerous Quixotism, and niean, 

us, and selfish quiescence ? 
The doctrine that England must think only of her own 

and her own tax-payers; must never meddle, either by ' 

nished; and the effect of the counteracting causes augmented. | 

force or by menaces which entail force (if they do not entail 
disgrace), to assist an unoffending State or to protect a weak 
one, unless her own interests are direetly affected or her own 
safety jeopardised ; must sit tamely by and see any violation 
of clear international law or any oppression or spoliation exer- 
cised by the powerful over the feeble or the small, without 
raising a finger to forbid or to punish the crime, unless it can 
be shown that ‘she herself is likely to be in some manner inju- 
riously affected in her welfare or her possessions,—this is a 
doctrine which has never been ours nor our country’s. Eng- 
land has never thus read either her wisdom or her duty. Even 
Mr Bright has seldom preached this theory in all its naked- 
ness. Even Mr Cobden would, we are satisfied, shrink from 
pushing it to its full extent. There is no danger lest the 
English nation should ever adopt a principle so egotistical, so 
degrading, so immoral, as the basis of its foreign policy. At 
the same time, there is every reason why we should loudly 
disavow it; because it is certain that this is the principle 
which the world at large habitually attributes to us, by which 
we are believed by foreigners to guide our conduct, and to 
which it is in vain to deny that our language often, and our 
proceedings occasionally, have given but too much countenance. 

On the other hand, England has come to the conclusion 
that, as a rule, the less she interferes in external quarrels 
with which she has no personal concern the better; that 
great as we are, we are yet not great enough to be the police- 
men of the whole world, to redress every wrong or to prevent 
every crime; that we can seldom know enough to be perfectly 
clear as to the right of the cause in behalf of which we are 
tempted to interpose, or as to the ultimate desirableness of the 

| triumph of that cause; that, in fine, war is always and indis- 
putably a great evil and a ruinously costly game, and that the 
object for which we wage war is seldom a very certain or a 
very great good; and that the lesson taught us by the past is 
that most of the great conflicts in which we have voluntarily. 
engaged ourselves, and for which we have paid in men and 
money most dearly, have been grand though perhaps generous 
mistakes. These reflections have of late years brought about 
almost an aversion to meddling actively in any foreign quarrel 
in which we are not inevitably and immediately involved. 
We have been led to contract a sort of habit of seeing injustice 
done and spoliation effected without interfering to prevent it 
except by protest or verbal disapproval, and of letting it be 
understood that only in this inefficient fashion are we ever 
likely to interfere. We have seen Cracow absorbed, Poland de- 
cimated, Savoy and Nice annexed under the form of vote and 
bargain ; and we are now seeing Holstein and Schleswig invaded 
and torn away, without actual interposition. In a word, 
where the case was not very clear; where the scene 
was very distant; where the difficulty would have been 
very great, we have abstained from interference; but we 
do not appear to have been guided by any distinct 
or consistent principle either in what we have done or 
in what we have left undone. We would not allow 
Russia to rob or bully Turkey ;—but we have allowed her to 
crush Poland. Werstood by while Austria called'in Museovite 
aid to crush Hungary. We stood by when’ Prance liberated 
Lombardy and when she enslaved Rome. We said nothing 
when Garibaldi seized Sicily, and the little we did say 
when Victor Emanuel finally dismissed the King of Naples 
from his last stronghold at Gaeta, was on the side of the 
assailant. 

Perhaps we may arrive at something like a sound principle 
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—a doctrine which, being. neither Quixotic nor ungenerous, 
neither too meddling nor too mean, shall be at once defensible 
and practical—i.e., fit to act upon,—in this way. We are 
powerful, and have therefore duties to the world as well as 
rights. But, on the other hand, we are not all-powerful. We 
are not strong enough to forbid all wrong-doing. We are not 
even wise enough, or well-informed enough, to be always cer- 
tain that what we take to be wrong-doing is really such, or 
what is the degree of wrong. (Even in this wretched Dano- 

1| German quarrel, we cannot flatter ourselves that we truly and 
fully understand the whole merits of the case on both sides, 
though some points seem plain enough.) War—and therefore 
armed intervention leading to war—is a certain evil and 
burden, and a possible, not to say probable, crime. It aug- 
ments the pressure of our taxes; it cripples our means and 
exhausts our resources pro tanto ; it sacrifices many innocent and 
valuable lives. The wrong which it is undertaken to prevent, there- 
fore, should be a great one, a certain one, and a preventible one. 
If it is so distant or so difficult as probably not to be preventi- 
ble, or not preventible without enormous and disproportionate 
sacrifice and exhaustion, we ought not to interfere. If it be 
so small as to be a less evil than much bloodshed and serious 
expenditure, we ought not to interfere. If there is any doubt 
about the merits of the case, or any probability that the ast, 
though violent, lawless, and high-handed, will not really 
be an evil to the world—a political injury to Europe—then we 
ought not to interfere. In other words, we are not called 

upon, and probably would not be wise or right, to interfere 
by force voluntarily in quarrels not our own, to prevent wrong- 
doing or injustice which is simply lawless and unjust. Putting 
aside those few easy cases in which our prompt prohibition 
would suffice to prevent oppression or spoliation, we should 
limit our intervention against wrong to those cases in which 
the wrong involves or entails actual cruelty or manifest evil, 
the wrong involves or entails actuai cruelty or manifest evil, 
in which there is not merely a violation of the moral or inter- 
national law, but a positive lesion of the interests and well- 
being of humanity. We may and should interfere, that is, 
to prevent actual, but not abstract, wrong. Where the wrong 
is also an evil, it would seem that duty calls upon us to prevent 
its consummation—if we can. 
We will endeavour to make our doctrine clear, and at the 

same time to establish its soundness by an example or two, 
actual or supposititious. When Austriasuppressed and annexed 
the little republic of Cracow a generation since, it was 
as clear a violation of public law, as naked a case of high- 
handed robbery, as shameless an oppression of the weak by 
the strong, as could well have been committed. We protested. 
But, on the other hand, the republic was an unmaintainable 
political creation; its existence did nobody any good; its 
extincti-n did no one (except, possibly, the Cracovians) any 
harm ; it was impossible to say that the condition or prospects 
of humanity at large, or even of Europe, were materially 
damnified by its extinction ; and it was a long way off, and it 
would have been costly and difficult, if not impracticable, to 
save it. So, properly enough, we did no more than protest. 

An equal crime, as clear, though on a far greater scale, was 
rpetrated in 1849, when Russia marched into Hungary to 

destroy the liberties of a gallant people who had held their own 
against all the furce that Austria could bring against them. 
Many Englishmen called out for us to interfere and prevent 
Russian intervention. Doubtless we might have done so. 
Perhaps it might have turned out well had we done so. The 
constitutional rights of the Hungarians were for the most 
part indisputable. They were an aristocratic and parlia- 
men race like ourselves. They had our strong sympa- 
thies. The crushing of a people who passionately love 
liberty is a great cruelty. The trampling out of a distinct 
and special nationality is, in almost every case, a positive evil, 
since humanity is impoverished by the extinction of any one 
of the civilized elements of its complex whole. The destruc- 
tion of a constitutional State, moreover, we have always con- 
sidered as a specific mischief. Here, then, was a great wrong, 
which was at the same time a cruelty, possibly an evil, and pre- 
ventible. But we could not, and we cannot even now, see clearly 
that weshould have done good by preventingit. We werescarcely 
competent to judge. It is not certain that the problem may 
not, in the end, be far more satisfactorily solved for the best 
interests of the world by Hungary becoming the vivifying 
and most energetic portion of a constitutional, regenerated 
Austrian empire, than it could have been with a separate, 
semi-independent, confused sort of Siamese-twin existence, as 

THE ECONOMIST. 

anomalous and precarious as that hitherto. subsisting. YW; 
might have spent much treasure and many lives im upholdi . 
a political fubric which better light and the experience of 
few more years would have satisfied us we had been mis 
taken and mischievous in enabling tolive. The crime and the 
suffering inflicted were clear, but. the euil was pro i 
Being in doubt, we did, and were justified in doing, nothing. 

The conduct of Russia towards Poland has been 
oppressive, lawless, and in the face of treaties. The suppres 
sion and exile of the Polish nation is a political wrong and 
an iniquity beyond doubt. The needless severities xercised 
have enormously aggravated the barecrime. There can be ng/ 
doubt but that France and England might have prevented ity 
consummation, and France would have intervened had 
land consented. But it was impossible to say that the orime | 
in this case would eventuate in evil; and it was still more 
doubtful whether our intervention, however successful, could] 
eventuate in good. No man could say—no man could feel 
confident—that to restore the Poland of 1830 would be any. |} 

thing but a futile and enormous folly, or that to restore old 
Poland, or any sort of Poland we could have manufactured, |} 
would have resulted in ultimate benefit to Eurepe or humanity, 
Indeed, the general impression'even of sympathisers, where |} 
sympathisers could think, was that the very reverse might be 
the case. There was no certainty—no clear prospect even—|} 
of doing real good. So we carried our interference no further|} 
than remonstrances, and it might have been well had wei} 
not carried it so far. 

Suppose, however, that either France or Austria were tol} 
seize upon, overpower, and annex Switzerland. It could|f 
scarcely be said that England had any special or direct interest|} 
in the result. If Austria seized it, the acquisition, if realized, |} 
would render her position fur more steadfast and influential |p 
in Europe. But Austria has never been exactly an aggressive 
or a quarrelsome Power, and she has generally been regarded 
as our peculiar and fust ally. If France held Switzerland, |} 
she would no doubt extend her area of taxation and conserip- 
tion, and possess a splendid and well-garrisoned fortress in |} 
the heart of Europe, and might thus disturb materially te |} 
Continental balance of power. But as we are satisfied that |} 
the Swiss would never really submit to be loyal, or be truly 
amalgamated, the invasion and forcible seizure of that race |} 
of warlike republicans would probably be regarded rather asa 
source of permanent weakness and exhausting occupation to 
France than a real augmentation of her aggressive strength. || 
But the cruelty would be gigantic, for few people so love their 
country and their freedom as the Swiss. The crime would 
be one of the deepest dye, for the Swiss are never aggressive |}, 
or provocative. The evil would not only be certain, but would 
be great and lasting; for such a people would never submit 
till the lives sacrificed amounted to or menaced something 
very like extermination; a prolonged struggle in the centre |} 
of the Continent must ultimately produce a desolating Euro- |) 
pean war, and the extinction or absorption of such a noble |} 
and pure nationality as that of Switzerland the worst Cynie |} 
would not hesitate to call a misfortune to the race at large. 
In such a case, therefore, England ought to interfere, and 
would interfere without a moment’s hesitation; and the |} 
knowledge that it would be so will for ever keep the danger 
at a distance. 

Now apply those principles to the case of the pendiug con- |} 
troversy. The invasion of Schleswig is an undoubted and 
impudent wrong. To rend the Duchies away from Denmark 
will be a shameless injustice and a robbery which the Danes)} 
will feel acutely. No condemnation can be too strong for the 
aggressors. 
involves or must entail either cruelty or evil. 

wish for German and not for Danish sovereignty, and are 
truly Teutonic at heart, the real cruelty (that is, the violation 
of their wishes and feelings) would lie in giving them back to)) 
or retaining them under Denmark ;—and this would be a sort 
of oppression to which England could scarcely, with an easy 
conscience, make herself an active party. And though we 
should regret the extinction of the Danish individuality, it|} 
can scarcely be proved that even the reduction of the do- 
minions of Denmark to Jutland and the Islands, though ® 
shameful spoliation, would be a European or a cosmieal evil ;— 
while, if the affair should (as is not impossible) eventuate i 
uniting what remained of Denmark with Sweden and Nor- 
way into one powerful and homogeneous Scandinavian king- 
dom, it is by no means certain that the lawless violence 
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But it is by no means so certain that the crim} 
If all the |} 

Holsteiners and half the Schleswigers (as seems probablep) 
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y will not have brought about a great good. It is 

- therefore, without reason that, scandalized and indignant 
ss we are, we all feel in our sober thoughts that England 

Jy could engage in a war in which her success would appar- 
Jy entail the restoration of a people to a government which 
abhor, and the prevention of a political combination which 

might be attended with the happiest results. 

THE ANTIOIPATED SURPLUS. 
! Ar this time of the year there are always many rumours as to 
| the probable sprplus or deficit in our finances. We are always 
| hoping that taxes will be taken off, or fearing that taxes will 
be put on. The present year is no exception to that rule. 
‘Ap idea is prevalent that there is a surplus of 2,500,000/ 

l applicable to the remission of taxation, and many expectations 
Hare built on this notion or something like it. We fear, how- 
lever, that although our finances are in a very satisfactory 
gate, and although there will in all likelihood be a moderate 

yet our position will not be nearly as good as this. 
on though our revenue is flourishing and augmenting, 

the charges on it have undergone some augmentation. The 
New Zealand war will entail the necessity of a supplementary 
gtimate, and this is not the only item of additional charge. 

Secondly, we must always remember that the surplus appli- 
able to the reduction of taxation is the surplus of nezt year, 
land not the surplus of this year. Now, the surplus of next 
l year is already burdened by a heavy charge in the Budget of 
last April. Mr Gladstone, last April, took off part of the tea 
duty, some small charges on trade, as well as twopence from 
the income tax, in the lower portion of which, too, he made a 

isight modification. These together amounted to 4,600,0004. 
the date of their coming into effect was as follows :— 

| 
| 

| 
| 
' 

| 

| 

} 
} 
| 
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To OpgraTe THIS YEAR— £ £ 
MOMENT. ccccccccorsccccccccccccscscvessesseeseescs 1,300,000 
POR taXe8.........ercrvcevcrocessssseseceecsscess 143,000 

EB icoccscvcsccccescoocossccssssccccevesesece 1,900,000 
3,343,000 

To BE MADE UP BY ExTENDED ConsuMPTION— 
} dlls. os sa inte ntengntesrepatnnscorertang 359,000 
h To ne Posrronep TILL Next YEAR— 

PMS Lasctprscciscssnesstecseosescreqctocses 49,000 
a oe a oe cl otmaindereseunceceiie 850,000 

) — 899,000 

4,601,000 
The income of next year is burdened, therefore, with a 

charge of 899,000/—a formidable diminution of any surplus. 
This must be carefully allowed for in all future expectation, 
and we must not expect as muck to be taken off in the coming 
year as we should have had a right to expect if we had not 
still to anticipate the deferred action of the reductions of last 
April. 

ae ses 

THE STATE AS AN ANNUITY AND INSURANCE 
OFFICE. 

Mz Guapstonz has introduced a Bill which has been very care- 
fully considered and matured, but which will be subjected to 
much criticism and some resistance before it becomes law. 
The draft contains only three short clauses, of which one is 
formal, but they suffice to enlarge two interesting and 
important functions. ‘The first is intended to authorise 
the Government, or, we should say, the Post Office, to 
become the great Benevolent Society of Great Britain. Under 
the Saving Bank Acts any person can even now purchase of 
the Post Office a deferred annuity, but as the money must be 
paid in one sum, and the transaction offers no peculiar 
advantages, no one has availed himself of the permission. 
The present Bill enables the Government to change the 
mode of payment into one by instalments, which instalments, 
itis understood, may be made at very short intervals. A 
teryant, or labourer, or artisan, or petty shopkeeper, may, 
by a payment of small sums at brief intervals, secure to 

i an annuity which will enable him to rest from 
labour in his old age. The second clause introduces a different 

|Ptinciple. The State, under various Acts, has authority to 
}grant a life insurance, not exceeding £100, to any person 
| baying a deferred annuity,—an effective precaution, which 
has saved the Government even from attempted fraud, but 
| Which has prevented the Act from having any effect whatever. 
} Under the new Bill the restrictive limitations are abolished, 
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el 
or-|} | and the State may sell anybody a life policy to any amount 
ng- }20b exceeding one hundred pounds. ; 
-of\} F | That these two clauses involve somewhat different principles, 
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and will require the aid of very different machinery, 
but they have a strong connecting link; and though one of 
them injures, or, shall we say, affronts, a very powerful in- 
terest, both will, we believe, when explained, be acceptable to 
the nation at large. It is quite clear that the machinery 
which now works the Post Office Savings Banks can also work 
the Deferred Annuity Offices, for the only additional business 
to be done is the reception of certain new deposits and the 
repayment of those deposits after a longer or shorter interval, 
which is easy, and the examination of certificates as to age and 
identity, which, though more difficult, is neither very tedious 
nor oppressive. And if it can be done readily, it is clear 
that it ought to be done, if only to make the State action 
just as between rich and poor,--the former getting at present the 
whole advantage of the superior security offered by the national 
guarantee. In default of that security, the working classes 
have covered England with deferred annuity offices, which pro- 
fess to grant them allowances in sickness, and when out of 
work, and in old age, but which are based upon no principle, 
bound often by no sound rules, expensive in management, and 
exposed to frauds‘ of the most varied and most distressing 
kind. They fail so frequently that they really impair instead 
of developing the national habit of thrift, while they are, with 
one or two exceptions, habitually unjust towards old age. It 
is ‘as the subscribers grow old that the faulty management 
reveals itself; and the poor man who has paid sub- 
scriptions for years finds, just when he wants his annuity, 
that his society is bankrupt, or compelled to reduce its allow- 
ances one-half, or—incredible as it may seem—has fallen 
into the hands of the young, who vote the old out of their 
contract rights. There is scarcely a village in the kingdom 
which has not some disastrous tale of this kind to tell, while 

Mr Tidd Pratt complains every year of fraudulent societies, 
wasteful societies, and societies based on rules which read as if 
they had been drawn up with the express intention of showing 
that arithmetic was a delusion. Mr Gladstone does not inter- 
fere with the sick allowances, which would lead to great com- 
plexity ; but he proposes, at least, to save the whole population 
from the greatest misery of old age. Any provident workman 
may walk to the Post Office, deposit a few pennies, and, by 
keeping up the weekly payment, secure for himself, or himself 
and wife, sufficient to keep both of them off the parish in old 
age. Once begun, these payments will relieve him from an 
anxiety which is a serious drawback to his happiness, give 
him the self-respect which belongs to property, increase the 
habit of thrift, and inspire him with the conviction that social 
order is essential to his individual comfort and well-being. It 
will be as if the entire population had property in the funds, 
a state of things inconceivably favourable to political develop- 
ment. A man so situated need never come upon the rates, 
and is pretty sure to acquire that horror of charity which 
marks the English workman, and which is, perhaps, the best 
stimulus to industry ever yet devised. If the Government 
offer were accepted by the population which now subscribes 
to the societies, the rates would, in a few years, be reduced 
directly by something like one-third, while the indirect reduc- 
tion, owing to a change in the tone of lower-class opinion, 
would be indefinitely greater. If all Englishmen had the 
feeling so frequently manifested at Bethnal green inquests— 
that poor relief was a disgrace—the rates would almost dis- 
appear, and be used only to alleviate sudden and exceptiona 
m sfortune. 

Again, the extension of any system of Government annuities 
is beneficial in the long run to the State, for those annuities 
furnish the only means by which the National Debt can be 
reduced. Mr Gladstone pointed out, in his speech of 
April 16th, 1863, that the silent operation of this 
cause was already reducing the debt by a million and a quarter 
a year, and his new scheme, if it became really national, 
would accelerate the process until it perceptibly reduce the 
public burden. Any system which can secure such a result 
naturally, and without the sort of violence which attends 
conversions and the few other possible modes of reducing 
debt, deserves, if for that cause alone, to be maintained and 
extended. The tendency of the Debt is to increase ; and an 
unfelt agency which defeats the tendency, and even turns the 
current the other way, is in itself invaluable. When, in ad- 
dition to this, it fosters thrift, relieves the poor rates, and re- 
duces the great aggregate of misery, it needs little support 
from argument, 

The second plan, though it will be more severely attacked, 
ee 
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is defensible upon nearly the same principles. Its motive is to 
create that habit of life insurance which is so invaluable a 
safeguard against extravagance among classes whom the com- 
mercial offices neither can nor will reach. They think they 
can, and they are very angry at the apparent intervention of 
Government in their business ; but as a matter of fact, weekly 
or monthly payments are the only ones the working classes 
can make, and the reception of minute sums involves so much 
clerk-work as to destroy the profit which the private offices 
must have, though Government need not. Little insurance 
offices, moreover, are simply traps, while the greater establish- 
ments have neither the means nor the inclination to scatter 
petty agencies over Great Britain as the post offices are scat- 
tered, and the labourers will neither remit money to a dis- 
tance, nor pay it to a chattering private agent, nor trust any 
corporation, except Government, not visible under their eyes. 
Nobody can fathom the depths of the suspiciousness of the poor. 
They do trust the post offices, while the minute fractions of 
money there receivable will make the Government insurances 
seem cheap; That trust would be in the highest degree bene- 
ficial to the country, for all men familiar with the operation 
of the Poor Laws admit that death is the greatest single 
cause of pauperism, that the death of the head crushes the 
family, they cannot get above water again, and they are flung 
on the rates for ever. Fifty, or thirty, or twenty pounds 
would enable them to “get along” until employment pre- 
sented itself, or they had become apt to the necessarily 
increased economies. 

But, it. is argued, the scheme must fail, because of the ex- 
pense of its machinery. Who is to pay the necessary doctor's 
fee? It’.is very questionable whether, when an insurance 
scheme is. intended to cover very large masses of the people, a 
medical examination is of any value, whether it is not easier 
to base the rates upon the whole average mortality of the 
country, instead of upon the mortality among picked 
lives. But if that idea is considered too novel, 
or too rash, the Government has at control a 
very strong medical organisation, in the shape of Union 
doctors, who are under the control of the State, to whom 
small fees are matters of interest, and who, though likely to be a 
little careless in cross-examination, are not likely to pass cases 
of intended fraud. There is as little difficulty in getting a 
Union doctor to. certify to the general state of a patient’s 
health as to certify that he needs certain luxuries from the 
Union, a certificate given every day; and even at first there would 
be no universal rush for insurances. Only the far-sighted 
would take them, until the mass of the people, seeing that the 
money bargained for was really paid, and talking over 
“ Widow-Jones’s provision,” and the “good luck of them 
“ Browns,” would gradually fall in to the new way. So far 
as we can perceive, there is no difficulty as to the machinery, 
and the objection raised by the insurance offices is only one of 
the old class.objections. They are not more injured than the 
bankers were by the institution of Post Office Savings Banks, 
and really cannot be permitted to stand in the way of a great 
experiment, devised, whatever they may fear, with the single | 
view of improving the position of the poor. 

Ee 

THE PENAL SERVITUDE BILL. 
THE discussion in the House, on Thursday night had both a 
very satisfactory and a very unsatisfactory side. It was very 
satisfactory, because it showed how far a very unwilling Secre- 
tary of State has been compelled, by the sheer force of public 
conviction, to exchange his own theories and the favourite 
traditions of the Home Office, for the wiser methods of penal 
discipline which have had so great an effect in Ireland. It 
was, however, very unsatisfactory, because it showed that Sir 
George Grey clings just sufficiently to the old method to 
destroy the efficiency of the reforms to which he has so 
reluctantly consented, and will put them on their trial in a 
shape in which no one who understands thoroughly their 
modus operandi can even look for an adequate result. It is an 
old maxim that the degenerated form of a better system is 
sure to be worse than the degerated form of a worse ; aiming 
at more, if it. misses its aim, there is usually more room for 
mischief. We believe this to be the case with the two penal 

|| servitude systems,—the one which proposes a probationary 
| period for professional criminals between absolute liberty 
and absolute imprisonment, and the one which proposes none. 
The first system is far the more natural, the more powerful, 
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the more successful of the two, if carried out ¢ 
pletely and with hearty good-will. But if lopped of ; 
main securities and of those features which are of the 
essence of the plan, so that it becomes a helpless effort | 
secure greater ends, it will not even secure the smaller end of 
inflicting as deterrent a punishment as it otherwise might | 
and no remissness in carrying out the purely deterrent idea) 
will cause anything like such injury as remissness in a plapl 
which aims both at the deterrent and the reformatory end, | 
but, in fact, turns the latter into a means of def | 
weakening the discipline intended for the former end. 

Now, while Sir George Grey's speech on Thursday night 
showed that he appreciated the force of the public opinion! 
brought to bear against him, it showed, also, that he wag-as/ 
reluctant as ever to yield to it,—that every inch yielded 
yielded grudgingly, and in a way to prevent the snocessfall 
operation of the principles forced upon him. He has accepted 
the stricter discipline and the principle of longer sentences of] 
penal servitude, but with a reduction of the minimum frpm| 
seven years to five. He has accepted very unwillingly, and} 
confessedly under protest, the objection of the Australign/ 
colonies to a large extension of the transportation system, | 
He has half-accepted the principle on which alone the licence | 
system remitting a portion of the sentence can be rendered/ 
successful; and he would have done better, if he is not 
pared to admit it more thoroughly, to have resisted it alto-| 
gether. In short, Sir George Grey’s speech shows a thorongh 
disinclination to accept the idea of the system urged upon bin, 
and a disposition to compromise the matter by piecemeal) 
concessions of practical suggestions, whose only good consists | 
in their relation to other practical suggestions which are dis 
carded, and this is wholly unstatesmanlike. Let us at least 
know what we are about, and pursue one definite object. Sir 
George Grey wishes to keep his own ideas, and satisfy a quite 
different class of ideas at the same time, which is as childish 
as it is mischievous. 

Let us explain our special meaning. The use of longer 
sentences with remissions that may be earned by the prisoner's 
good conduct, is to allow sufficient time to train the profes- 
sional criminal to a love of industry by constantly associating 
his industry with his liberty, and finally to give him an inter- 
mediate period of partial liberty in which he shall still feel 
the tonic restraints of the risk of losing it even witheat 
crime by the mere indulgence of those propensities which| 
lead to crime, But for these reformatory ends it would be 
better, as Mr Adderley proposes, to exact a shorter, 
sharper punishment, and trust only to its deterrent effect, 
But, now, what are the great guarantees by which it is hoped| 
to secure gradually a certain habit of industry, a liking for its| 
results, and a habit of resisting criminal temptations? In 
Ireland, they are three,—jirst, the strict classification. of 
criminals, coupled with the power to better their condition 
and shorten their sentence by what Lord Caernarvon calls 
“ supererogatory” industry—in other words, industry not 
exacted from them by the rules of the prison, but over and| 
above the regulation standard,—which makes the industey | 
voluntary ; second, intermediate prisons for the las) 
portion of the term, in which the prisoner has & 
certain amount of very limited liberty, under strict sur} 

veillance, and from which prisons alone, as a rule, af 
tickets of leave granted at all; third, strict supert 
sion after discharge, up to the end of the nominal 
sentence, and forfeiture of the conditional licence, not only ia 

case they commit crimes, but in case they are plunging them: 
selves into the temptation to crime. Under this system, # 
Sir Walter Crofton has suown, the reconvictions to convict 

prisons in six years of those who had passed through the 
intermediate prisons was only 5 per cent., while the reconvie 
tions to convict prisons of those who, through idleness 
misconduct, had never reached the intermediate prisons, 
were not therefore discharged till the sentence was at end, was 
23 per cent, ? 

Now, of these three important guarantees of the licence 

| 
| 
| 
| 
| 

| system, the second,' the intermediate prisons, not having re 
recommended by the Royal Commission, could not be expect 
from Sir George Grey, who will never go in that directom) 
further than he is driven. But the first and third of thes) 
guarantees might at least have been adopted in full force. 
seems to us that the first is greatly weakened, and the o 
made but a mere pretence by the proposals of Sir Georg 
Grey. 
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“It was well known that the late Sir Joshua Jebb thought 

sat the ordinary well-conducted prisoner should gain his full 
remission, or ticket of leave, as a matter of course, and was 
. to exacting any really high standard of voluntary 

i 
as the condition of release. We fear Sir George Grey, 

though not putting this point so strongly, holds the same 
gew, and that the majority of the prisoners will always gain 
heir fall remission by mere good conduct, and without any of 
shat Lord Oaernarvon calls “ supererogatory industry.” The 
bed will lengthen their term of imprisonment, but the abbre- 
vation of the sentence will not be a prize to the industrious, 
atthe ordinary result of conformity to the prison rules. The 

| system seems to us to mean—and we have studied 
Henderson’s memorandum and the memorandum on 

gatks very carefully—exactly what he himself says, that an 
’ sentence of penal servitude is, in fact, “ six years’ 

“ servitude certain, with the prospect of two years more 
wifthe convict is idle or misconducts himself,’’—instead of 
ight years probable, with a chance of reducing it to six if 
ihe convict puts forth all his powers of industry so far as 
qmaists with health, and is faultless in his conduct. We agree 
wih Lord Oaernarvon that the “supererogotary’’ character 
@ the industry is one of the essential guarantees of the 
gheme. Colonel Henderson ought to have told us how 
the standard of his “very goods” is calculated,—we believe 
itmeans simply good conduct and regulation industry. 
But the great and conspicuous shortcoming of Sir George 
Grey'sscheme is his resolute hostility to the supervision of the 
Iherated convicts. He has introduced photography to identify 
the licensee, but he declines to require him to report himself 
periodically to the police, on the old and refuted plea that it 
Wil ruin his prospects in life. He is to report himself at 
first, and on any change of residence, but he is not to be 
supervised, and the police are notto meddle with him in any 
case unless he becomes “an associate of notoriously bad 
“characters,” or “‘be leading an idle or dissolute life ’—con- 
ditions whieh there is to be no pains taken to verify. Sir George 
Grey is absolutely deaf to argument on this point. “The 
“obvious and powerful cause of failure in England,” says Lord 
Qsemarvon, in the admirable preface to the Hampshire Quarter 
Sessions Report on Prison Discipline, “‘is due to the entire 
“and ostentatious absence of supervision, by which the dis- 
“charged convict is almost invited to renew his vicious prac- 
“tices when he finds himself placed under circumstances 
“nearly as favourable to crime as formerly so far as the risk 
* of detection is concerned, and much more favourable so far 
“as regards his own experience and familiarity with it.” 
Hear, again, the explicit testimony of an English Inspector 
of Constabulary, confirming every result arrived at in Ire- 
land. General Cartwright, Inspector of Constabulary for the 
Eastern Counties, Midland, and North Wales District, says :— 
“Tt has often been stated that where ticket-of-leave men 
“ as strangers, but make themselves known to the 
epehce, they have been enabled by the assistance of the police to 
“obtain work. Those who have no inclination to honest 
“employment are generally shifting from place to place, and 
“tetum to their evil habits; but, from everything I can 
“lean upon the subject, J feel satisfied that a periodical regis- 
“tration would have a salutary effect both on the ticket-of-leave 
“men and the public ; and should it be considered advisable to 
“place them under police supervision, I can see no reason 
“why the machinery for that purpose should not be organised 
“at a month’s notice.” 
But Sir George Grey is deaf to all such testimony, and 

Consequently the whole scheme he proposes is ineffective. 
Better far—if we can get no more out of the Home Office,— 
§ back to a shorter, sharper, deterrent penalty, without 
mmisions of sentence at all, than adopt the appearance of 
Ateformatory method without any one of its guarantees of 
miccess,—without the intermediate prisons,—without making 
theremission conditionalon a largeamountof ‘“supererogatory” 

»—without effectual supervision during the period for 
the licence is granted. Let us have one principle or 

the other, not a futile compromise between the two. 

PROSPECTIVE RESULTS OF IRISH EMIGRATION. 
‘Bhave more than once had occasion to enunciate the doc- 

that a decrease in the purely agricultural population of 
ay ‘ountry or district is, prima facie, not a matter for regret 
‘or an indication of decline, but the reverse. Unless we 
pew some facts to the contrary, we interpret this condition 
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of statistics to imply amended tillage, improved implements, 
a higher and more scientific system of farming, and an ad- 
vance in the rate of wages. Thus, in England we know that 
the style of our agriculture and the productiveness of our 
soil have unquestionably improved during the last decennial 
period; and, accordingly, we are not surprised, but rather 
gratified, to find by the recent census returns that between 
1851 and 1861 the total number of agricultural labourers has 
diminished, and that in many parishes, such as those in Nor- 
folk, Suffolk, and Essex, this diminution has been peculiarly 
noticeable. In France, too, the cultivation of the land has 
for some time back been steadily and rapidly improving ; 
more capital has been employed in tillage, more scientific 
principles have been applied, and more skilful implements 
have been adopted. Pari passu with this process we learn 
that the purely rural population has, in several districts, 
been extensively drained away, so that wages have risen, 
something approaching to scarcity of hands has been occasion- 
ally felt or feared, and landed proprietors of little faith have 
expressed uneasiness at the prospect before them. In 
Ireland, again, no one argues that less land is cultivated than 
formerly, or that what is tilled is worse tilled, though un- 
questionably the nature of the crops has been more appro- 
priately adapted to the climate than used to be the case. As a 
rule, the system of agriculture and the produce per acre have 
both been better than they were; more capital and more skill 
have been engaged in the service of the land, and at the same 
time and as a natural and healthy consequence, the amount of 
labour engaged in producing the result has decreased. The 
yield being the same or being increased, it is surely matter 
for congratulation that the hands employed in obtaining that 
yield, and the stomachs that are to profit by it, should both 
be fewer. 

Twice in the course of last year we pointed out that the emi- 
gration of the rural population from Ireland, at which some 
persons were inclined to take alarm, had not, as yet at least, 
been overdone; that it was a healthy symptom and a de- 
sirable process; that (as Lord Carlisle argued the other 
day) noone can affirm that labour is scarce, or, indeed, is 
not redundant, when the wages of labour never reach 
10s a week, and are rarely even yet more than 6s. 
We explained that the numbers engaged solely in and depen- 
dent solely on the cultivation of the land in Ireland are still 
far too great, regard being had to the nature of the climate 
and the soil; that the agricultural class is relatively much 
larger in Ireland than in England; and that when the waste 
portion of the whole area of the country is thrown out of the 
calculation, there are not 24 available acres per head, whereas 
in the rural districts of England the average is from 3 acres 
to 54. From all these data we drew the obvious conclusion 
that Ireland, looked at as an agricultural country, was still 
overpeopled ; and that it will not reap the full harvest of 
prosperity due to the course of change which began some 
years ago, till much more capital had flowed in and many 
more natives had flowed out. 

There are two features, however, in the tide of emigration 
from Ireland which must not be overlooked. It is clearly not 
too great at present,—but may it not become too great here. 
after? It is clearly not too great in the aggregate ; but may 
it not be too great at particular ages ?—-We know how strong 
is the tie which binds every man to his native land. We 
know how great an effort is required to break this tie, and how 
powerful must be the inducements, of repulsion on the one 
side and of attraction on the other, which will induce any. 
large number of persons to leave the home of theix 
fathers and betake themselves for life to other shores. At 
the same time we must not forget that in this path, 
as in almost every other, c’est le premier pas qui cotite; that 
every year makes the course easier and the way broader ; that 
every fresh batch of Irishmen who cross the Atlaatic prepare 
the way for others, furnish them with means, and present 
them with a motive for following their example. Gradually, 
as the tide flows on, as one of a family goes and succeeds, as one 
set of friends after another quit the land of disappointment 
for the land of promise, the Irish peasant finds the ne 
attraction slowly inclining in favour of the new world. He 
begins to perceive that he has more acquaintances and kindred 
there than here, and that a fresh and a brighter Ireland is in 
process of formation on the American shore. It is not ‘old’ 
Ireland to be sure,—and that is against it; but, on the other 
hand, it is an Ireland of sure prosperity and plenty,—and that 
is for it. He knows that in Canada or in the States fertile 
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land may be bought out and out for little more than 5s per 
acre in any quantity, and that his brothers or cousins have 
already become proprictors and are flourishing like green bay 
trees. He hears from Mr Bright that on the easy condition 
of ‘‘serving the United States for a fortnight or a month,” 
he may have 160 acres conveyed to him for a fee of ten dol- 
lars, and that be can reach this generous country in ten days 
and for 3/ or 47. He knows, on the other hand, that by 
remaining in Ireland the utmost he can hope for will be a 
moderate advance in the rate of his wages, and, perhaps, a small 
‘addition to the plot of land for which he has to pay rent. 
On the one side are all those alluring prospects ; his friends 
are there; he can easily follow; the gulf is bridged over, the 
difficulties attendant on the inauguration of the stream of 
emigration have long since been overcome; the stream began 
to flow regularly and broadly about 1847; since 1851, nearly a 
million and a half of his countrymen have gone aud are beckon- 
ing him to follow.’ Now, considering all this, it can scarcely be 
supposed that any moderate, probable, early and gradual ameli- 
oration in the position of the Lrish cottier—any amelioration 
to which we can see our way. or which the most sanguine 
among us would venture to promise him—will suffice to arrest 
or materially to check the process. Emigration will no doubt 
steadily, and in the end largely, raise wages; but this rise of 
wages, which might once have prevented emigration, will 
not prevent it now. It is going on already about fast 
enough:—a few years hence will it not be going on too 
fast? Above 70,000 left Ireland in 1862, and (judging from 
the first seven months) probably 120,000 in 1863. We can 
spare these numbers now:—shall we be able to spare them 
year after year? 

The second point for consideration relates to the age and 
circumstances of the mass of emigrants. It is obvious that 
if all or most of them belong to the breeding period of life, 
or those shortly to arrive at that period, the ultimate effect 
on the population of the island will be very different from | 
what it would be if a proportionate number of every age were 
to expatriate themselves. It is obvious that if every year 
we expatriate for example all the persons who arrive in that 
year at the marriageable age, and if the child-bearing period 
lasts (say) for 20 years, then, in the course of 20 years, we 
should have not only stopped all increase of the population, but 
should have gone far to ensure its rapid extinction. We may be 
very well abic to spare 75,000 or 100,000 every year, if taken 
equally from all ages; while a drain of 75,000 or 100,000 all 
of the age of 20 would be absolutely futal, and would ere 
long amount to complete depopulation. 

Now, the facts bearing upon this matter are as follows :— 
We are unable to say with accuracy what is the natural rate 
of increase of the Irish people,—7.e., the annual excess of 
births over deaths, since neither the one nor the other are 
officially registered in that country; but if we were to 
assume that the same, or nearly the same, proportion obtains 
there as obtains in England, the regular yearly increment 
would be 75,000. It is probably, however, much smaller 
than this; for while the actual annual diminution of numbers 
between 1851 and 1861 averaged 75,300, the annual num- 
ber of emigrants reached 116,300;—the natural increase, 
therefore, counterbalanced the decrease by emigration to the 
extent of the difference between these two amounts. It 
would seem, therefore, as if the usual yearly excess of births 
over deaths were only 41,000 instead of 75,000, or not much 
more than half the ratio that prevails in England. The 
fig.rss may not be entirely accurate, but in any case it must, 
we think, be inferred that Ireland habitually expatriates not 
only the whole of her natural increment, but 70,000 or 80,000 
souls bi sides. 
We cannot say precisely what number of both sexes 

arrive annually at the marriageable age (say 20); but as 
we find that the total population between 15 and 25 years 
was 1,287,881, we cannot be far wrong in assuming that about 
one-tenth, or 128,788, are twenty years old, and reach that 
age annually. The figures will then stand thus :— 

Annual excess of births over deaths 41,000 
Number arriving yearly at marriageable age... 128,788 
Number yearly leaving the country 116,300 

We have no record of the ages of the emigrants ; we can, 
therefore, only guess at the aggregate result. There is, how- 
ever, great reason to believe that they consist in a pre- 
pondcrating degree of young couples recently married, or 
having young families,—occasionally carrying with them an 
aged relative. This is the impression of those who have 
watched the process; and the impression is to a great extent 
sammich eamomeeminacns 
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confirmed by the statistics we possess. In the first place, wel 
find that the proportion of the residuary population of the] 
marrying ages to the total population is considerably 
in Ireland than in England. Thus the proportion betweeg 
twenty and forty years of age is in Ireland 27:8 per cent., and 
in England 30 per cent. In the second place, the emigrant, 
are nearly equally divided between the two sexes, From 
May, 1851, to December, 1862, 663,301 males, and 634 59g 
females left the shores of Ireland for good. In the third 
place, we find that, whereas (with one single exception) the 
population at each quinquennial period up to 55 years of » 
inclusive, decreased considerably between 1851 and 1861, and 
the decrease was greatest between five years and ty, 
years, the population after the age of fifty-five had actually 
increased. The following are the details in round numba 
we do not aim at precise accuracy except as to thousands: 

1851. 1861. Increase, 
694,000... 50,000... .., 

2,496,000... -- 664,000 
1,901,000... ... 222,009 
704,000... 84,000... ,.. 

Numbers under 5 years old 644,000... 
a between 5 and 25 3,160,000... 
— between 25 and 55 2,123,000... 
— 55 yrs and upwards 620,000... 

6,547,000...5,795,000...184,000...886,00)| 
We cannot quite explain why the number of very you 

children should have increased, unless these are left behind by 
emigrant parents, or unless intending emigrants postpone their | 
departure till their infants have completed their fifth year, | 
But two conclusions remain clear from the above table, and 
are rather startling :—/irs¢t, that the numbers of the old and 
useless are increasing both positively and relatively; and 
secondly, that six-sevenths of the whole net decrease of the! 
population during the last decennial period has taken place 
among those arriving at or approaching the marriageable age. | 
The greatest decrease by far is in the quinquennial period from | 
ten to fifteen years, when it reached 300,000. 

1 

The subject, it cannot be denied, when looked at in this} 
light, assumes a rather grave aspect. We should not be at all! 
sorry to see the population of Ireland reduced by another! 
million in the course of the next ten years; but at the present 
rate and sort of emigration, it is doubtful whether the decrease | 
of inhabitants will not ultimately go on both much faster and | 
further than even this liberal estimate. It would be well if! 
orders were given to record the ages as well as the sexes of| 
future emigrants. 

THE CHANCELLOR OF THE EXCHEQUER’S BILL 
RESPECTING THE SCOTCH BANKS. 

Ir is intended to divide the lapsed issue of the Scotch banks, 
not, as we stated, in proportion to the present authorised 
issues, but in proportion to the “average amount of coin held 
“ by the different banks during the past year.” 

It was also erroneously stated that a part of the lapse of 
issue was owing to the cessation of issue by the City of 
Glasgow Bank. That bank has, however, never lost its issue, 
and will receive from the present Bill, if it should become 
law, a considerable augmentation of issue. 

Agriculture. 
MODERN FEUDALISM. 

THE PLAGUE OF GAME. | 

THe Duke of Marlborough is the present life-tenant of the Blea 
heim Palace and domain, settled by the nation on the first Duke | 
of Marlborough as a reward for his military services, and we 
believe that the Blenheim estate, which by Act of Parliament | 
was rendered inalienable, is the only portion of the great Duke's 
vast property which yet remains in the possession of the Marl. | 
borough family. This estate is, however, a fineone. The palace 
is an abode of great splendour, and the ornamental fre 
attached to it, which extends to 300 acres, has been so laid out a8 
to be of unsurpassed beauty. The park which surrounds this 
palace and garden contains 3,000 acres, the circumference being 
no less than fourteen miles. The park is unproductive, being 
occupied by deer, and the land is stated by recent visitors to be 
in a state of nature. Beyond this demesne, which of course 8 
in hand, there are numerous farms let to tenants, one of w 
has recently furnished an amusing episode in the business of 
Court of Queen’s Bench. What, however, is more to our pul 
ose, it has also furnished an illustration of the wretched sem- 
eudal provisions which still linger in the leases and contracts made 

by some landlords with the tenants of their farms. And it 18 of | 
ill omen for the advancement of English husbandry that such a0) 
illustration should be afforded on the estate of one of the trus- 
tees and authorities of the Royal Agricultural Society, which By 
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assumed to take a lead—bearing the motto, “Practice with 
Science "—in the great work of agricultural improvement in 

d. We fear, too, that the case to which we refer, suffi- 
dently lamentable as it is, forms but an indication of a deeper 
and more pernicious mischief in connection with English agricul- 
ture, than the retention in a lease of such an absurd provision 
gs that which formed the subject matter of the recent action,— 
the Duke of Marlborough versus Osborn. 

Such an establishment as that of Blenheim must, of course, re- 
uire a great quantity of team-work. Coals for the mansion and 

en, compost and manure for the garden, corn, hay, and 
straw for the horses, the cows, and the deer, and various other 

ings, readily occurring to the reader, will constantly demand 
the employment of many horses, vehicles,and men. Now, what- 
ever may oes been the case in the middle ages, there could not 
at the present time have been devised a more clumsy or inefficient 
means of furnishing the horse and other labour required for the 
carting-work to be performed on behalf of the Blenheim esta- 
blishment than to stipulate with each of the tenant-farmers on 
the estate that he shall furnish, when required by the landlord, SISSIES SASaAaTABR ES !. 
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, certain amount of horse-labour to supply the wants of that esta- 
. blishment. The loss to the farmer aa bein called upon, ee 
Rs at most inconvenient seasons, to send his horses away from his 
—| own work, would often be considerable, while the requisition 
000 would always be felt to be as vexatious as it: is petty. In short, 
ng. such a plan of supplying a landowner’s family wants by the 
by. agency of feudal services on the part of his tenants belongs to 
2] an age and condition of society which have long passed away, 

we and every landowner who would deserve a character for common 
at, | sense, to say nothing of an agricultural improver, must banish 
und all such absurdities from his leases. 

a It appears that Mr Osborn, one of the Duke of Marlbo- 
ind | h’s tenants at Hanborough, in Oxfordshire, held his farm 

a an agreement or lease—for it is not clear from the report 
ace | whether there is a lease—containing this clause: ‘‘ The tenant 
ge. | to perform each year for the Duke of Marlborough, at the rate 
om | of one day’s team-work, with two horses and one proper person, 

for every 50/ of rent, when required (except at hay or corn har- 
vest), without being paid for the same.” 

his | Under this clause, the Duke’s agent required Mr Osborn to 
| all send two horses and a man with a cart, to carry coals from the 

al railway station to Blenheim, and Mr Osborn having refused to 
her send a cart, though he offered to send two horses and a man, an 
ent action of ejectment was brought against him on the ground of 
1a8e | breach of covenant. This action was tried at Oxford, when the 
and Judge reserved the point of law as to the construction of theclause, 
lt if’ which came on for argument before three Judges last week. For 
s of | the Duke it was contended that the obligation to do ‘one day’s 

| team-work,” neceasarily implied that the tenant must furnish a 
cart, as team-work could not be performed without it. On the 
tenant’s part it was asserted that “a team” meant horses only, and 

ILL | not the implement to which they were to be attached for the pur- 
pose of doing the landlord’s team-work. The argument and judg- 

nks, ment of the Court elicited much amusement by the citation of 
‘ised numerous spacoteeee from dictionaries and poetical and other writers, 
held by way of showing what is the meaning attributable to the word 

“team.” We confess to some surprise that any person practi- 
ot cally acquainted with agriculture, or indeed with iienso Seoping 

e of any sort, could have extended the term “team” beyond a 
y of| number of horses linked together, so as to include the implement 
ssue, to which the team in husbandry is frequently attached. And the 
some decision of the Court was that “team” meant horses only, 

though one of the three Judges thought otherwise. Judg- 
vee ment was, therefore, for the tenant. Yet, and this is the 
ol lesson farmers should lay to heart, the tenant will probably 

have only embarked on a course of ruinous litigation through 
his present triumph, for the Duke’s counsel immediately ob- 
served “As it was an ejectment, the Duke will bring another 
action anyhow.” 
Now, although this proceeding illustrates the absurdity as 

Blea: | Well as the danger to the tenant-farmer which lurks in these 
Duke | obsolete and unbusinesslike stipulations, to which so many land- 
id we | Owners seem to adhere, it is not likely that the Duke of Marl- 
ment gh or any other rational landowner would seek to eject his 
uke’s | tenant on such a difference as to the meaning of an obscure and 
Marl. obsolete covenant, if there had not been other and more import- 
yalace | ant disputes between them, and that being so, this foolish cove- 
arden nant is used as a weapon of offence to punish the tenant. And 
ut a8 seems to have been the case here, for we find from the 
3 this Mark Lune Express, that irrepressible evil—game—formed the 
being origin of the strife. 
being the case, as we there find it, is this. Mr Osborn holds his 
to be rm under a agreement for a lease of fourteen years, with per- 
irse 18 on to kill hares and rabbits on his farm by any means except 
which wegun. In Jyue, 1858, he wrote to the steward complaining of 
of the injury done to his crops by game, and saying, “ Not one penny 
r pur: ve I made towards this half-year’s rent in consequence of 
ore being overrun with pheasants and rabbits. Last year 1 had, on 
ma high-cultivated land contiguous to Pinsley Wood, fifteen acres of 
it 38 wheat, which, through swarms of rabbits, was analogous to a fallow 
ach a) and from the sale of which I realised no more than 41!. On 
> trus- my barley last year, before and after it was mown, between 200and 
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300 pheasants were feeding on it, and the neighbourhood cried 
‘Shame!’ Rabbits, too, were creating large voids.” He also 
complained that a large number of pheasants were then being 
reared close to a piece of wheat, and said he dreaded “a repeti- 
tion of last year’s loss.” . 

This letter seems to have received some attention, for Mr 
Osborn was afterwards informed, by a letter from the Duke’s 
private secretary, that “a full survey has been made of your 
farm respecting the alleged damage done by game, and the report 
of the gamekeeper shows that no injury has been sustained ; but 
if you can show this to be incorrect, and that damage has been 
done, then his Grace will be ready to make further inquiries into 
the matter.” Did anybody ever expect the report of a game- 
keeper to show that any injury was done to a tenant-farmer 
by game? Mr Osborn replied, objecting to the gamekeeper as 
a competent authority, and sent a Sait of mangolds which had 
been injured by the rabbits, and at the same time requested 
that the Duke would personally inspect the crops. Nothin 
definite seems to have resulted from these things. In 1859 he 
made a claim for wheat and barley consumed by pheasants and 
the hens under which they were reared. Then followed disputes 
between the Duke’s gamekeepers and Mr Osborn’s labourers, 
whom he set to catch the rabbits with traps and snares, as 
he had a right to do. In 1863 the tenant also made a claim for 
his grain consumed by the pheasants. Finally, came the dispute 
- — coals, which has ended as we have previously 
8 ; 

There can be no doubt that the preservation of game is the real 
fountain and origin of the ill-blood between landlord and tenant 
which led to the ridiculous action which amused the Court of 
Queen's Bench. 

The plague of rabbits to the tenant-farmer has also cropped 
up again during the present week in the form of a Chancery 
suit. 

In the Court of Vice-Chancellor Wood, Mr Ford, the tenant 
of Marshall Maresfield farm in Sussex, belonging to Sir John 
V. Shelley—also a trustee of the Royal Agricultural Society— 
had instituted a suit in the Court of Chancery to have his lease 
rectified by the insertion of a covenant on the part of the land- 
lord effectually to destroy the rabbits, and another that the 
tenant should have a right to cut down underwood. The main 
contest, however, tunel: on the rabbits. The lease was taken in 
1857 fortwenty sm and the tenant’s case was that Mr Turner, 
the then agent of Sir John Shelley, expressly agreed that the rab- 
bits should be destroyed and kept down. Mr Turner has since died, 
and Sir John ref aed, to destroy the rabbits, which were reserved 
to him by the lease, so that great damage was done to the tenant's 
crops. ‘[he result may be best told by extracting a few passages 
from the View, Ohanention’s judgment. He said “that the agent 
of the defendant had acted in a most discreditable manner, 
because he had grossly misled the plaintiff (the tenant) by induc- 
ing him to believe that the defendant (the landlord) would effec- 
tually destroy the rabbits on the farm. The agreement, how- 
ever, only rested on verbal testimony. That the agent of the 
defendant made some representation to the plaintiff which led 
him to believe that the rabbits would be destroyed, the Court 
had no doubt. But the difficulty which the Court had to deal 
with was that the precise words used by the agent could not be 
ascertained; and as the defendant, by his answer, denied that he 
meant to enter into a covenant to destroy the rabbits, the Court 
could not say that the parties had come to a distinct agreement 
on the matter......... The defendant averred that he had simpl 
reserved to himself the right of destroying [as also of preserving] ||’ 
the rabbits, that there was to be an honourable understanding that |} 
they were to be kept down, but that he would never consent to any 
obligation being imposed on him in that respect. But the Court 
did not believe that was the kind of language used by the defendant's 
agent to the plaintiff. The Court believed that the agent pur- 
posely misled the plaintiff, as another tenant, named yy, was 
misled on the same subject by that agent. And if such agents 
were now employed by Sir John Shelley, it would behove people 
who wished to have dealings with them to look very sharp to their 
own interests, for anything more discreditable than the deceit 
which had been practised upon the plaintiff in this case the Court 
had scarcely ever witnessed.” But it was held to be now too 
late to rely on words which passed in 1857 between the plaintiff 
and the defendant's agent, for the purpose of inserting a cove- 
nant binding Sir John to destroy the rabbits. 

This is another of those lessons from which farmers ought to 
learn that there is only one safe and straightforward course to 
adopt in reference to game and rabbits, i.e., either to have the 
control of the game themselves, or to insist that whatever under- 
standing there may be as to game and rabbits, shall be written 
down and rendered obligatory on both parties. Such repre- 
sentations as those which the Vice-Chancellor so justly stigma- 
tised as discreditable are frequently made to farmers by agents 
who are letting a game-preserved farm, and where the landlord 
has not the slightest intention of abandoning one iota of his 
game rights. So that farmers may reasonably assume that when 
such representations are not followed by a binding obligation 
on the landlord, they are to be treated as mere idle talk. 
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Literature. 

Tue Current Gotp anp Sinver Corns oF ALL CounTRres, 
THeir WeicuT anp Fineness, AND THEIR INTRINSIC VALUE 
us EneutsH Mowry. With Facsimiles of the Coins. By 
Leoromp C. Marti and Cartes Trusner. London: 
‘Triibner. 1863. 

Tux idea of this most elaborate work, which aims at giving a clear 
exposition of the various systems of current coinage throughout 
the world, originated with Mr L. C. Martin, of Her Majesty's 
Stationery Office. He had already completed upwards of 500 
drawings of the coins of different countries, with the view of 
lacing them in the hands of the lithographer, when, at the 
ublisher’s suggestion, he determined to adopt the principle of 
vano plastic casts for the purpose, and Mr C. Trubner accord- 

ingly re-collected the coins, increasing their number at the same 
time to nearly 1,000. ‘Thanks then to the industry and zeal of 
these gentlemen, we may now possess in one thick octavo volume 
a collection of facsimilies, taken by electricity from the coins 
themselves, of all coins at present in circulation and of some no 
longer issued. Mr Trubner has also furnished written accounts, 
obtained from the best authorities, of their respective weight, 
fineness, and value in English money. 

The countries are ranged alphabetically, all the plates of each 
under the same Roman numeral, with the exception of the pages 
devoted to Germany, Italy, and the South American Republics. 
The account of the coins contained in each plate is placed opposite 
to it, so that reference is easy. The moneys in which accounts 
are kept are noted at the commencement of each State. The 
weight of each coin is given in grains troy and in French grammes ; 
its relative purity is described by the technical terms ‘‘ better- 
ness,” and ‘ worseness,” and also by “ millitmes” (thousandth 
parts). Thus the fineness of the Hungarian ducat of Ferdinand I. 
(1843) is described as “‘B.1.3", meaning that it contains one 
carat and three carat grains more of pure gold than the English 
standard purity (22 carats out of 24), and bas therefore only one 
carat grain of alloy. In the French milli¢mes its fineness is de- 
scribed as 2¢8-382. The fineness of the Prussian thaler (a silver 
coin) is described as ‘‘ W.2.2” meaning that it contains 2 oz 
2 dwts less pure silver than the English standard (11 oz 2 dwts 
out of 12 oz) and has 3 oz of alloy. Described in milliémes it is 
‘oOo 
*°Foreign gold and silver can only be regarded in this country as 
bullion, and their relative intrinsic value in English money ought 
to be calculated according to their weight and fineness ascertained 
by assays, and the price of English standard gold or silver. But 
a complete and reliable compilation of assay reports being unattain- 
able (owing to the difficulty of obtaining many coins for avsaying 
purposes, and the deviations in weight and fineness of the same 
denomination of coins), the calculations in the work have been 
based upon the respective mint regulations as to weight and fine- 
ness, and upon the rates of 3/ 17s 104d per ounce of English 
standard gold, and of 62d ounce of English standard silver. 
Perfect accuracy may thus, indeed, not always be attained, but the 
aothors consider that those to whom a knowledge of the exact 
=— of gold and silver coins is most essential, are not likely to be 
misled. 

The disused coins that are given seem chiefly at any rate those 
of Great Britain. We have the five-guinea piece of George II., 
the two-guinea piece of Charles II., and the seven-shilling piece 
which has not so very long passed away. But as the authors 
admit historical interest as a reason for inserting facsimiles of coins 
no longer in circulation, we wish they had found it possible to 
give us a few more specimens. It is, we think, a question whether 
the same tinted paper should have been used in all of them. 
The olive hue which has been selected seems to us to bring the 
silver coins into relief much better than the gold. 

The greatest curiosity in the collection is the Japanese obang, a 
huge oval gold coin worth 15/ 0s 7}d, and weighing 5 oz 6 dwts 
10 grs. t is not, we are told, in circulation, and is used only in 
Imperial presents. 
We may congratulate Messrs Martin and Triibner on having 

produced a wor be extensively useful to those engaged 
in commerce, and to all travellers, and eontaining much informa- 
tion for all classes. | We believe they are right in asserting that 
nothing similar has ever been attempted in England. They state 
that it is their intention to issue from time to time, supplementary 
plates and letter-press, the book having been so arranged as to 
make the insertion of additional matter and plates easy, and thus 
to obviate the necessity of purchasing new editions. 

Statistics AnD OssERVATIONS ON THE MrnzEs oF CornwaLt | 
Anp Darvon ; illustrated by Maps, Plans, and Sections of the 
several Mining Districts in the two Counties. By THomas 
Spakco, Mining Engineer, and Stock and Share Broker, 
Gresham House, E.C. Vincent. 5s. 

Me Sparco has produced the kind of book required by capi- 
talists who are desirous of forming for themselves a sound judg. 
ment as to the value of icular mines before investing or part- 
ing with their shares. The tendency of the information he gives 
is to render the legitimate adventurer a judge in matters which 
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concern his interest, instead of leaving him dependent on meg 
are ready to take advan of his ignorance. If the wri 
pears somewhat enthusiastic in favour of the mines of 
and Devon, it is not aes without adequate reason, for 
these counties are still rich with treasure ready to yield 
ample returns in answer to well-directed and persevering enter. | 
prise. As he well observes, ‘‘ Only a short time ago it was 
that the great mines of Cornwall lay only in certain districts tg} 
the west of Truro; but comparative anatomy, so to speak, appjj 
to the Cornish rock, soon determined that that position was un- 
tenable, and acting upon the laws of analogy, the mining of Corn. 
wall has been so extended, that it is now not only CO- extensiyg 
with its boundaries, but passes in to Devon which was formerly 
also a county famous as a tin-bearing district.” 
Mr Spargo’s hook is thoroughly detailed and practical, and juss 

the work for a man disposed to embark in mines. His 
districts and parishes, and his descriptions of each particular mj 
enter into the minutiz of the whole subject, and show where the 
investor may find a safe and valuable opportunity of placing 
moderate amount of capital. He affords the materials algo 
which men of enterprise may decide on the probable success of 
failure of new adventures, and his practical acquaintance with our 
Cornish and Devon mines renders him a valuable authority og 
their present state and future prosperity. 

BOOKS RECEIVED 
The Parliamentary Companion. Whittaker.——The Innkeepers’ Legal Guide, 

Lockwocd.——Bradshaw's Railway Manual——Arithmetic. Kelfe, —— Pigy, 
——Annuaire de Commerce. Didot. Paris.——~lInsanity and Crime. Churchill —. 
Journal des Economists. Guillamin. Paris.——Dr Arnott’s Elements of Physics 
Part L Longman.—Lyra Messianica. Longman. — Mr and Mrs Fanl Conhridge 
2 Vols. Smith, Elder, and Co.——The North British Review. Hamilton, Adams, and 
Co. 
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Jorciqn Correspondence 

(FROM OUB OWN CORRESPONDENT.) 
Paris, Thursday. 

The projected Mexican Bank at London, of which a word wag 
said in my last, continues to excite attention here. The pro 
moters of it are accused of endeavouring to cut away the ground 
from beneath the feet of the French and German capitalists, who 
had treated with the Government of Mexico for the establishment 
of a “Bank of Mezieco,” and had even, as I informed you, 
obtained a provisional concession from General Almonte and his 
colleagues in the regency of that country. But it is remarked that 
the English affair is entirely a private speculation, w: 
the continentals proposed was the establishment ofa National Bank, 
in more or less intimate connection with the Government, like 
those of England and France: and, it is added, that the English 
enterprise will not prevent the execution of this one. 

The Bill relative to the duties on sugar, presented to the Corps 
Legislatif, and of which an analysis was given in the Economist 
some weeks back, encounters such great opposition that the pro- 
bability is that it will be subjected to important modifications 
The sugar duties affect so many and such powerful interests ia 
this country, that no measure that could possibly be formed could 
satisfy all of them: but at least a Bill might be drawn up which 
would be advantageous to the Treasury and the public. 
A commission was nominated in 1861, under the presidency ff 

M. Michel Chevalier, to institute a series of inquiries relative 
the working of railways in this country; and a report in its name, 
suggesting various improvements, was a few months back draws 
up by that gentleman. The Minister of Commerce, M. Bebi 
has just addressed a circular to the railway companies, requiring 
them to carry into effect most of the recommendations 
M. Michel Chevalier and the commission. Among other 
the Minister demands that means shall be established for enabling 
guards of trains in motion to communicate with the engine 
drivers ; he recommends, in order to prevent accidents at junctions 
of different lines, the adoption of a set of signals in use on the 
Northern Railway, as the best yet discovered ; he orders that, 
within six months from the present time, every locomotive fed 
with coal shall be furnished with an apparatus which will make i 
consume its smoke ; he requires that separate compartments for 
women shali be reserved in third-class carriages as weil as in frst 
and second ; he requests that the speed of express trains 
increased so as to approach 34 to 38 miles an hour without stop- 
pages, and that of mixed direct trainy, 25 miles; and he directs 
that greater despatch shall be used in the conveyance of goods~ 
125 miles a day instead of 78—and that they shall be deliv 
more quickly. In certain other matters, in which the 
has not power to issue orders, he advises the companies to adopt 
the propositions of the commissioo,—an increase in the number 
trains, the establishment of express trains where they do not 
exist, the admission of passengers into goods trains, the warming 
of second and third-class carriages in winter, and a reduction f 
fares for passengers going long distances and of charges for go 
sent in great masses. After touching on some other points, 
of local interest, M. Behic concludes by remarking that, a8 6 
ruilway companies cannot fail to gain by being “‘ large and libe 
in their relations with the public, and that there is less antagoul® 
than is thought between the interests of their shareholders and 
those of the public.” 

[Feb. 20, 1864 | 
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| Thesharebolders of the new Company of the Ports of Brest in 
| a meeting held 'a few days back, decided that the Company should 
be declared formally constituted, and they elected a Council of 
Gorveillance. The value of the building ground which the pro- 
uoters sold tothe Company was estimated at 8,000,000f (320,000/), 
being at the rate of about 20f the metre. The meeting decided 
that the sum should be paid. 

Messrs Arles Dufour and Co., of Lyons, in their circular of 
the 11th, report that during the month of January busivess in 
silk was very limited, but still that no decline of any importance 
took place in French and Italian sorts. ‘‘Since, however, the 
beginning of the present month of February,” they add, ‘“‘owing to 
the pressure of the high rates of discount, and the apprehensions 
caused by the German war, the disposition to realise has been 
more general, and has produced ‘a fall.” They further add that 
little is doing in any sort of silk, and especially in raws. 
M. Mires called, a few days back, a meeting of the shareholders 

of his Caisse des Chemins de fer, and presented them with a lon 
on the situation in which they were placed by the lega 
— against him, and on the hopes he entertains of getting 

them sundry large sums which he alleges to be due to his 
estate,and of eventually reimbursing them for the losses they 
have sustained by their connection with him. The meeting was 
much pleased with his report, and warmly applauded him. 

M. de Lesseps and the Directors of the Isthmus of Suez Canal 
have made a grand demonstration in reply to the attacks on them 
in certain newspapers, and to the demand of the Egyptian Govern- 
ment for a modification of the treaty with it. The demonstra- 
tion consisted in a banquet of 1,500 persons, presided over by 
Prince Napoleon. His Royal Highness delivered a long, rambling, 
eccentric speech, in which he defended the Company, expressed 
his belief in the eventual success of the canal, said some sharp 
things of the English Government for opposing it, predicted that 
that Government would never carry hostility to the scheme 
to the extent of war, and recommended the Company to 

vere, but at the same time to manifest a conciliatory spirit 
towards'the Viceroy of Egypt. The Prince abstained from any 
details respecting the money already spent, and that which the 
shareholders will have to provide; also, respecting the return 
they may hope for the same. His silence on these important 
_ is certainly to be regretted. Now that the demonstration 

been made, it is probable that before long a.new call will be 
made on the shareholders for funde. The 120,000,000f 
(4,800,0007) already subscribed must be nearly exhausted. 
Bordeaux letters mention, as a fact of some importance, that 

several ships, freighted with 5,000 to 6,000 bales of cotton, are 
about to arrive in that port direct from Bombay. In Bordeaux, 
‘some transactions in cotton have latterly taken place, and several 
of the influential merchants there are anxious to make it a regular 
cotton market. 

On the Bourse, a much better tone has prevailed during the past 
week, and-at times transactions have been extremely active. An 
impression exists that the political situation, notwithstanding its 
pauity, willbe arranged somehow without a European war; and 
the other hand, the disquietude which was felt respecting the 

eon has considerably declined,—the stock of coin 
and bul at the Bank having improved (it was to-day, 
177,000,000f), and there being indications that the heavy pressure 
mit has ceased. Moreover, some of the great bankers and finan- 
eal companies who for some time past did little or nothing have 
zecommenced operations, and this fact has had great weight with 
themarket. ‘On the whole, the quotations have improved: in 
some the advance has even been considerable. These quotations 
mre as follow :— 

Thursday, Thursday 
Feb. 11. Feb. 18. 

¥our-and-a-Half (cash) 
SOP ee eee ee ree eer eeeens Oe ree 

Ditto, Loan of 1864, If 10c paid. 
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A detail of the import duties received during the last three 

years has been published. It is as follows :— 

Foreign sugar 
French colonial sugar ... 
Coffee si 
Coal and coke... 
Woollen tissues 
Bar iron and rail 

Brandies and 
tas te ana Sareas 

Flax and hemp yarn 
Other articles 16399894 

272000 ... 126740000 
From these totals deductions had to be made for drawback to 

the amount of 55,164,125f in 1863, 39,285,460f in 1862, and 
22,003,941f in 1861: so that the real totals were :— 

1863. 1862. 1861. 
franes, francs. 

111107875 113079540 104736059 
which, in English, were 4,444,318/, 4,528,1811, and 4,189,442/. 
These sums are undoubtedly very small for such a country as 
France ; they appear particularly so upon being compared with 
the Customs revenue of Great Britain. ‘They indicate that the 
Customs tariffs require rigorous revision. Most of the principal 
articles of consumption might, for example, be made more pro- 
ductive by a reduction of duties; and if the duties on a vast 
number of other articles which yield only insignificant amounts 
were swept awey altogether, important diminutions of expense 
might be effected in the Customs’ administration, and such an 
impetus would be given to various branches of trade that the 
Treasury would promptly, in other forms, regain its losses. But 
in this country, unfortunately, foreign policy is such a disturbing 
element in all financial operations, that a prudent Mivister of 
Finance has not the courage to make changes which he knows as 
well as any one to be desirable. 

The great augmentation in the amount of drawback is worthy 
of note. In 1863 it was so large that the caleulations of the 
Budget were seriously deranged. It was almost entirely owing 
to the restitution of duties on sugar exported after being refined. 
Of the 55,164,125f the total drawback, as much as 40,747,749f |. 
were on foreign sugar, and 14,077,524 on French colonial: the 
rest of the sum was on machinery. In the total, 39,238,460f, of 
1862, sugar figured for only 38,948,431f, the rest being for 
machinery: and in 1861, of the total, '22,003,941f, not more 
than 20,848,351f were for sugar, whilst the rest of the sum was 
divided between machinery, lead, copper, soap, prepared skins, 
straw hats, and refined sulphur. 

The following is a return relative te shipping during the last 
three years :— 

18014736 

francs. 

Foreign Vessels.-—, 
Number. Tonnage. 
16783 ... 2641494 
16448 2658776 
18371 3171001 

1644473 

—--French Vessels.--—, 
Number. Tonnage. 
12038 1919301 
12374 1907897 
11646 1763623 

Salen. 
1527205 
1445872 1660102 

6842 ... 1245831 .» 1484588 
It will be observed from the above that the tonnage of French 

ships, both in arrivals and clearings, has increased in a oe 
proportion than foreign. It appears, therefore, that the Jamen- 
tations which it is the fashion in certain circles to utter over the 
condition of the mercantile navy are not justified. 
Annexed is a report of the markets :-— 
Frour.—aAt Paris, business is not active, and yesterday a diminution 

of 50c on the preceding prices was accepted by certainholders. Six 
marks for the current month were 50f 75c the sack of 157 ikilogs; March 
and April, 51f 25c; four months of March, 51f 75c; May and June, 
52f 50e. Type Paris was 31f 50c the 101 kilogs. 
Wueat.—At Paris, yesterday, offers were numerous, and millers 

demanded a concession of 50c the sack. Choice white went:at'27f 50c to 
27f 75c the sack of 120 kilogs; red, 26f 50c to 27f80c. Montereau 
were 27f, to be taken in the country. 
Corton.—The sales at Havre, in the week ending Friday, were 5,873 

bales, and the arrivals 1,925. The greater part of the former were 
Indian, and all the latter were from England. The closing quota 
tions were uncha for United States sorts, but 2f to 5f lower for 
Surat, 4f lower for Tinnevelly ; and 10f higher for Madras. Low New 
Orleans was consequently 347f the 50 kilogs; good 
275f; good ordinary Tinnevelly, 273f; and Madras, 260f. This week 
has been calm, and yesterday New Orleans was 345f; Jacmel. 330f to 
382f 50c; ditto, for delivery, 315f and 8320f; Surat, 195f; Tinnevelly, 

11636 
11004 
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for delivery, old conditions, 277f 50c ; Madras, for delivery, 255f ; Salem, 
257f 50c ; China, 240f; Hayti, 307f 50c. 

Corrrr.—The market at Havre, in the week ending Friday, was in- 
active :—25 sacks Hayti, 84f the 50 kilogs in bond; 650 Gonaives, 
90f 50c to 91f. By auction, however, some large sales of damaged 
were made. This week, Hayti has been at 84f, Gonaives, 91f; Rio, 84f. 
At Nantes, last week, sales were not numerous, but a quantity of 
damaged Java was sold by auction. At Bordeaux, last week, nothing 
was done, and prices were less firm. This week, Rio not washed, 92f. 
At Marseilles, \ast week, nothing was done, owing to the high pre- 
tensions of holders. This week, Maracaibo in port, 90f. Also some 
damaged Rio by auction. The market continues firm. 

Sucar.—The demand at Havre, in the week Friday, was active, and 
tices improved. 1,000 casks Havana, direct import by French ship, 
39f to 40f for No. 12, in bond; 1,347 ditto, from entrepots, 38f to 39f, 
same number; 517 ditto, for delivery by Spanish ship, 37f 50c ; 3,500 
ditto, for delivery by French ships, chiefiy from New York, 40f; 8,200 
sacks Mauritius, disposable, 63f, 64f, and 65f, bonne quatrime, duty 
paid; 3,000 bales Reunion, 58f, ditto. This week, Brazil, No. 12, 
38f 50c and 40f; Havana, No. 12, 42f, and by Spanish vessel, 40f; 
Mauritius 65f 75c to 66f 25c; Reunion, 64f.. At Nantes. last week, 
the market was more active. 12,157 sacks Mauritius, No. 12, went at 
41f 25c, quittances to the purchasers. The refiners also made some 
rather large purchases in England. This week, Mauritius, expected, 
42f 50c for No. 12, quittances to purchasers; Reunion, 63f, bonne qua- 
trieme; and gros grain, 67f 50c and 68f. Sales important. At Bor- 
deaux, last week, 12,137 sacks Mauritius, expected, were taken for 
Nantes at, it was said, 62f 50c, bonne quatrieme. In French West 
India and Reunion nothing was done, and the nominal quotation of the 
former was 58f to 58f 50c, of the latter 62f to 62f 50c. This week, 
Reunion, bonne quatrieme, 63f; also a lot of Mauritius for Nantes, at 
prices kept secret. At Marseilles, last week, 11,000 sacks Brazil, No. 
10, were taken at 36f; 9,800 bales Mauritius, for delivery by French 
ship, 39f. This week, Brazil sold at 36f for No. 10; Havana, 40f to 
41f 50c, for No. 12; Brazil, old, 35f for No. 10; Reunion, old, 59f, 
bonne quatrieme of Nantes; Mauritius, 42f, No. 12, ditto; by Portu- 
guese vessel, ditto, 40f 75c. Sales exceedingly numerous. 

Inpico.—The demand was inactive at Havre in the week: 8 chests 
Bengal part sold at 9f 10c the half-kilog, the rest at a trifle below the 
estimates, 5 Kurpah at prices kept secret. There were no arrivals. 
This week, Bengal at 20c below the estimates. At Bordeauz, last week, 
the sales were 24 chests Bengal, 11 Kurpah, 7 Madras, at irregular 
prices. No sales this week. 

Hives.—Business was not animated at Havre in the week ending 
Friday: 500 Monte Video dry cow, 105f the 50 kilogs; 1,264 Pernam- 
buco drysalted, 71f to 71f 50c; 252 Angola dry, 40f; 1,495 horse, La 
Plata dry, 5f 50c to 8f; 800 Buenos Ayres horse, salted, 41f; 16 bales 
Calcutta, calt, 60f to 100f. The arrivals were under 2,000. This week, 
Buenos Ayres horse, salted, have been at 41f; ditto dry, 8f each; 
Monte Video salted cow, 54f. 
Woot.—The demand at Havre, in the week ending Fridry, was 

regular : 156 bales Buenos Ayres, unwashed, If 60c to 2f 25c the kilog ; 
66 bales Peru, washed, 3f 65c; 15 Monte Video sheepskin, unwashed, 
lf 324c to 1f 35c. By auction, 52 bales Monte Video, unwashed, sound, 
went at 1f 774c to 2f 67$c. There were no arrivals. This week, Monte 
Video, unwashed, has been 260f the 100 kilogs; Buenos Ayres, ditto, 
220f andd 200f ; Cape, 210f. Also, per kilogramme, Buenos Ayres, un- 
washed, 90c to 2f 124c ; Monte Video, ditto, 2f 35c. 
Tattow.—At Havre, last week, calm prevailed : 45 pipes and 50 

casks La Plata, 51f 25c to 51f 50c the 50 kilogs. This week La Plata, 
50f 624c to 51f Tic. At Paris, yesterday, the 100 kilogs were, octroi 
duty included, 109f 70c the 100 kilogs. 

Sprits.—At Paris, yesterday, 3-6 of 90 deg. disposable, were 70f and 
69f the hectolitre (rather more than 22 gallons). At Bordeaux, the 
day before yesterday, 3-6 Languedoc of 86 deg., 89f ; beetroot, first 
quality, 80f. i 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Subjoined is a statement of the position of each of the London Joint 
Stock Banks, as shown by the several balance sheets exhibited at their 
half-yearly meetings recently held. The total amount of deposits in 
the hands of these twelve institutions is 71,792,311/. Ten years back 
the number of London Joint Stock Banks was six, and the total deposits 
only about 22,000,000/. The present list includes the business of two 
old established private banks,—Messrs Heywood and Messrs Hankey, 
who have amalgamated with the Consolidated Bank, the deposits of 
which amount to 4,006,558/—but with this exception it is not believed 
that the amounts in private hand have been diminished. On the contrary, 
theyare understood to have steadily increased, like those in the joint stock 
banks, so that the augmented figures now exhibited with respect to the 
latter may be accepted as a simple illustration of the rapid development 
of the commercial and financial powers of the country. As regards the 
Bank of England, the deposits held ten years ago was about 14,300,000/, 
and it is now 20,140,000: :— 

Year Subscribed 
Established. 

Paid-up 
Capital. 

£ 
Capital 

£ 
5,000,000 . + 1,000,000 
3,000,000 . 600,000 

Union Bank of London.. 
— and County ..... 

Metropoli:an ani Provincial (Limited) 
Alliance Bank of London and Liverpool 
. oer eeery ievisesoneas tenenenoosonspactzcencee 

Consolidated (Liwited)...... 
Enghsh and Irish (Lim'ted) 
London and South Western (Limited) 

‘ 21.483,77 5,424,588 
* £3 per share added out of the reserved profits amounting to £180,000. 
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: 
[hj 

bag a aieaal 

London and Westminster 
London Joint Stock 
Uuion Bank of London 
London and County 
City 
Bank of Loudon 
Metropolitan and 

Alliance Bank of London and 
Liverpool (Limited) . 

Imperiai (Limited) 
Consolidated (Limited) 
English and Irish (Limited).. 

152,618 ... nil. ove 
— 

71,792,311 1,090,532 ... 446,000 ... ove 

The army and navy estimates for the ensuing year have been 
sented to Parliament. The estimate for the navy amounts to 10,492,610); 
the estimate for the army to 14,844,888/. The corresponding amounts 
for last year were 10,736,032/ for the navy, and 15,060,237/ for the 
army. Between them, therefore, the estimates show a reduction to the 
amount of nearly half-a-million. 

Statement of the business of the United States Assay Cffice at New 
York for the month ending January 30, 1864:— 

Deposits or GoLD. 
dols c 
11,500 0 
1,000 0 

171,500 0 

Foreign coins 
Foreign bullion = PS 
United States bullion 180000 8 

Deposits AND PurcHASES OF SILVER. 
Foreign coins ° 
Foreign bullion . 
United States bul 
Uld coins. 28,000 @ 

Total deposits payable in bars 
Ditto ditto 

212,000 0 

Gold bars stamped 
Transmitted to United Stats Mint, Philadelphia, for 

COUMAZES ....cccecccccercccscressserererererressoresoesess evecceecoeese 13,308 83 

An account of the importations and exportations of bullion and specie 
registered in the week ended February 17, 1864 :— 

Geld imported into the —_— Kingdom. 
oin, Countries from which imported. Bullion. 

oz. 

“ho <. 
63145 .. 

1275. 

Aggregate of the importdtions registered in 
the WEEK cesreccescessenee wesronnecccs soccnscoccsseoes 64839 

Approximate value of the said importations £ 
computed at the rates specified below ...... 98812 avo 227256 

£ad £ead 
$15 310 0 

to . to eee 

3 17 104 315 0 

Silver imported into the United Kingdom. 
Countries frem which imported. Coin, 

Rates of valuation. ......0ssssscsssersecsesessPOr OF { 

Bullion, 

St Thomas 
Unised States of America . 
Other Countries 

a 

Aggregate of the importations registered in 
the Wee cerrececerenee eocnccececcesecssoencese 09 ence 

Approximate value of the said importations 
computed at the rates specified below ...... 91323 

® 4a 6 
11 

ove 5 

Gold exported from the United Kingdom. 
—-——Coin. 

Countries to which exported. 

Rates of valuation . 

¢ * (ele les 
© 8 

Aggregate of the exportations 
2263 wee 19899 ase 

Approximate value of the said £ £ 
exportations computed at tne 
rates specified belo’ WW sesceecee 

-| 3 | sete 
i 8812 ae T5855 ase 

£sd £a4 £ 
Rates of valuation........ peroz 31710 .. 316 3 « 3 

Silver exported from the United Kingdom. 
{- ———Coin. ——— 

Countries to which exported British a Foreign, 
oz oz. 

Belgium.... 
France . 
Egypt .... 
Other countries 

sa 
15 2 

el 
155952 .. 71644. 
94000 .. 
800) .. 

Aggregate of the exportations 
registered in the week ...... 

Approximate value of the eaid 

IW eescnceee 

» lait edie Rates of valuation ......per 2s 
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Ht} Notes isswed.coscrvcevsssssseeseeens 27,513,125 | Government Debt 

form, present the following result :— 
Liabiliti 
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to be paid by Creat Britain for the abolition of the Scheldt 

ce vee fixed ee 8,782,320 francs. Half this sum is to be paid on 

the Ist of April, 1864, and the ofher half on the Ist of April, 1865. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 

in Scetland, and the average amount of bank notes in circulation, 

and of coin held, during the four weeks ending Saturday, the 6th day 

}| of February, 1864 :— 

Average 
Average | Amoant ot 

| Circulation. | Coia held. 

£ 
25824) 
351155 
243135 
276476 
265667 
265272 
74256 
75521 
25325 

151353 
305413 
22617 
27162 

TO READERS AND CORRESPONDENTS. 

-Comnuuications must be authenticated by the name of the writer 

The Editor of the EcoNoMIST cannot undertake to return rejected 
communications. 

| Che Bankers’ Gazette. 
wenn we ower RO i 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazetrs.) 

| Aw Accourr, puna S tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on ednesday, the 17th day of February, 1864, 

moun DEPARTMEN7. 
£ 

11,015,100 
Other Securities 3,634,900 
Gold Coin and Bullion 12 863,125 
Silver Bullion ox 

27,513,125 27 513,125 

BANKING DEPARTMENT. 
Zz } 

- 14,553,000 | Government Securities(iaclud- 
3,579,846 | ing Dead Weight Annuity) 11,124 584 

Public Deposits, including Ex- Other Securities 19 856 744 
chequer, Savings Banks, 7,365,145 
Commissioners of National 720,510 

I] _ Debt,and Dividend Accounts 
Other ts 
Seven Day and other Bills. 

39,066,983 £39 066,983 
Dated the 16th February, 1864. M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 

£ 
31,078,328 

. 13,583,635 

; 41,082,117 44,661.963 
| The balance of Assets above Liabilities being 3,579 846’, as stated in the above 

account under the head Rzsr. 
& i FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

A pecreass of Circulation of . 
A Decrease of Public Deposits of 
An rxckgasE of Other Deposits of 

No change in Government Securities. 
An DxCREASE of Other Securities Of.......seecseesseeseereseee 
An increase of Bullion of eco 
An mcrease of Rest of.......000. 
An incazase of Reserve Cf ....00000 

The addition to the Bank reserve this week js 125,304. 

154,811 

1) 111,364/ have been added to the stock of coin and bullion. 
Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 
i] Consols the price of wheat, and the leading exchanges, during 
*period.of four years, corresponding with the present date, as 
well as ten years back, viz., in 1854 :— 

£ £ £ £ Pe ie 
22,741,579 | 20,108 487 | 2°,772,726 | 19,916,496) 20 696,172 

«| 2,440,107} 5,851,607 | 5,397,144 | 7,413,275! 7,079,789 
eee} 12,177,209 | 31,453 279 | 15,085,843 | 13,769,276 | 13 306,156 

8,444 776 | 11,101,802 | 11,043,079 | 11,124,584 
33,346. 20,458,277 | 17,573,010 | 18.750 424} 19 856,744 

coin} 8,598 513} 6,850,176 | 10,414,895 | 9,928,502} 8,085,655 
16,253,313 | 11,893,256 | 15,894,405 | 14,589,222 | 15,583,635 
5 p.c. 8 p. 23 p. c 4p.c. 7pe 

y 934 925 91} 
59s 10d 47s 2d 403 

45 (25 124 20 [2515 223) 25 30 40 

In the corresponding week of 1854 the demand for money 
was becoming more active. 

In 1861, news from America had announced that a conven- 
tion would be held to adopt a Federal Union of the Seceded 
States. The arrest of M. Mirés had been effected in Paris, 
and had caused very serious and very considerable fluctuations 
in various securities on the Bourse. The Italian Chambers 
had been opened. The readjustment of the income tax was 
being discussed in the House of Commons. Unfavourable 
news from America, with some demand for gold for export, 
had renewed the uneasiness of the money market, An 
announcement had been made of the transfer of the business 
of the Commercial Bank to the London and Westminster 
Bank. This measure had been adopted on the discovery of 
losses sustained by the former institution in consequence of 
the frauds committed by a ledger-keeper named Durden. 

In 1862, a new Italian loan for 1,336,000/ had been issued 
in London at 74, for the completion of the Maremmana Rail- 
way. The stock markets were quiet. Notice to renew the 
March Exchequer bills at 3 per cent. per annum had been 
issued. An advance in the Turkish bonds of the Mirés loan 
had occurred, on the supposition that measures for its absorp- 
tion would be adopted in the arrangements of the Ottoman 
Government. 

In 1863, the emission of a new Italian loan of 28,000,0002 
was looked for. The disposition shown by Prussia to assist 
the Russian troops near the Polish frontier was unfavourably 
commented on. Messrs Heyward, Kennard, and Co, had an- 
nounced the junction of their business to that of the Consoli- 
dated Bank. The Bank rate of discount had been reduced 
from 5 to 4 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
1,169,167/; in 186i, a deficiency of 9,004,998/; in 1862, 
a deficiency of 2,487,167; and in 1863, a deficiency of 
4,981,1482. In 1864, the deficiency is 6,550,588%, 

Discount AND Monty Marxet.—There is very little dif- 
ference observable in the degree of activity in the discount 
market. There has been a steady inquiry during the week ; 
and although the disposition to take six months bills is, in 
some quarters, still very marked, the current rates for short 
periods are sustained at } to 4 per cent. below the Bank 
minimum. The last quotations from Bombay are more 
favourable to this country, but the biddings at the Govern- 
ment sale of bills were this week for a larger amount than 
those received a fortnight ago. It is stated also that the 
bullion and specie reserve of the Bank of France has declined 
to 62 millions. 

The following are the current rates for paper of various 

per cent. 

6 months—Bank bills 7 t. 
— Trade ditto .............. 74 per cent. 

The value of money on the Stock Exchange is about 44 to 
to 5 per cent. on Government bills and securities generally. 
On Consols, stock being rather scarce, the rate is from 34 to 
4 per cent. from day to day. 

The allowance for interest on deposits with the Joint Stock 
Banks and discount houses is as follows :— 

Joint Stock Banks 
Discount houses at call 
Ditto, with seven days’ notice 
Ditto fourteen days 

* At the Londen and Westminster, 4 per cent. only on sums below 

Bullion.—65,0007 have been taken to the Bank to-day. 
The steamer Pera will take to-morrow 69,861/ in specie for 
the East. 

Subjoined are the rates current in the chief continental 
cities :— 

St Pelertoars,. eve 
At the biddings for 3 

applications within the limits amounted to 1,870,000/. 4 
IL 17 18 [11 16 16§/11 15 154)11 174 e 160,000/ were allotted on Calcutta, 120,000/ on Bombay, 

a)» 9; 94 | 13 74 1e) 87 mn) ws 
20,0007 on Madras, The minimum prices declared were un- 
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1s 114d per rupee on Calcutta and Madras, and 
1s 113d on Bombay. Tenders on Calcutta, at 1s 114d, re- 
ceive about 80 per cent.; $n Bombay, at 2s 04d, about 21 
per cent.; and on Madras, at 2s, about 63 per cent. Above 
these prices applicants receive in full. 

Eneuish Srocks.—The absence of any new disquieting in- 
fluences in politics has admitted of the continued firmness of 
the market. Consols advanced rather rapidly yesterday to 
912 to 914. To-day a slight reaction has taken place, the 
price closing for money, 91 to 91}; and for March account, 
91} to 918. New Three per Cents. and Reduced, 91 to 91}. 
Indian Five per Cents., 1033 to 104}. 

Exchequer bills have improved triflingly, closing 7s to 2s 
dis. India bonds, 10s dis. to par. 

Foreign Srocxs.—Rumours that have often previously 
been floated were made use of to support an advance in the 
foreign market during the past few days. Mexican stock, in- 
fluenced by statements of the approaching departure of the 
Archduke Maximilian, rapidly rose from 38 to 424. The pro- 
jected establishment of a Mexican Bank assisted the movement, 
and the purchases effected by the dealers who had over-sold 
during the alarm caused by the aspect of European politics 
a short time back, rendered the tone of the market excessively 
firm. Greek stock participated in the rise, and a satisfactory 
arrangement with the bondholders was once more pronounced 
to be in progress. In face of determined operators, whose 
efforts carried the quotation from 214 to 23 in the course 
of yesterday, those who had speculated for the fall were 
compelled to look to their own safety by closing their 
accounts. To-day the stock was rapidly carried to 24} 
to 244. Turkish Consolidés experienced an advance from 
494, the closing price of yesterday, to 504, at which 
they were this morning quoted. Spanish Passive stocks and 
the Committee’s Certificates of overdue coupons have also 
been inquired for at a proportionately higher value. This 
evening a general reaction is to be noted. It was sought to 
account for the check given to prices by an industriously cir- 
culated report that the Italian army was in motion for Venice. 
There does not appear to be the slightest foundation for the 
rumour, and the fall may be more satisfactorily accounted for 
by the too rapid rise, which stimulated purchases till their 
sudden ceasing left the markets without support, to give way 
before the realisations that had been provoked. The closing 
prices of stocks dealt in to-day are subjoined :—Brazil 44 per 
Cents., 1863, 864 to 87}; scrip, 1} to dis. 7 per Cent. 
Egyptian, 102} to 1034. 5 per Cent. Greek, 1824-5, 23 to 
284; coupons, 10} to 11. 3 per Cent. Mexican, 41 to 414, 
5 per Cent. Moorish, 91 to 93, ex div. New Granada, 14} to 
14#; Deferred, 83 to 94. 44 per Cent. Peruvian, 85 to 86. 
8 per Cent. Portuguese, 47} to 48; scrip, 4 dis. to par. 
8 per Cent. Russian, 1859, 55 to 56; 5 per Cent. ditto, 1862, 

884 to 894. 5 per Cent. Sardinian, 83 to 85. 3 per Cent. 
Spanish, 52} to 52}; Deferred, 454 to 46; Passive, 332 to 
33% ; Certificates, 133 to 143. 6 per Cent. Turkish, 1858, 
702 to 713; do., 1862, 69 to 694 ; do. 4 per Cent. Guaranteed, 
100 to 102 ex div. 3 per Cent. Venezuela, 244 to 25; 6 per 
Cent. do., 1862, 58 to 59. 

French 3 per Cent. rentes quote 66.60 from Paris this 
evening. 

Subjoined is a list of the highest and lowest prices ot 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
ey. Account 
Highest. Lowegt. Highest. Excheouer Bills. 
9 (yy 93 38 a 

91 

per 
Cents, 1862... 84 6 Peravian 4} 

Portuguese 3 per cents, 1853... 

Russian 5 per cents, 1822 
—_ _ 1862 
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Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 * 
Italian 5 per cents 665 7 66} § 

RalLways AND OTHER SHakEs.—The markets are mostly 
firm. Investments from the country absorb the small amounts 
of stock brought to market, and the speculative operations are | 
too few to attract notice. Bristol and Exeter stock has | 
advanced 1 per cent. since last Friday. Caledonian and Great 
Eastern stocks have not varied. Great Northern stock notes 
a rise of 14 per cent., and the “A” stock of 2 per cent, | 
Great Western has improved 4 per cent., and Lancashire and 
Yorkshire 1} per cent. London and Brighton stock is 1 per} 
cent. higher, and South Coast and Dover has also advanced 1 } 
percent. London and North-Western has risen 14 per cent, 
Metropolitan Railway stock notes a decline of 14 per cent., 
while Midland has improved 4 per cent. South-Eastern stock 
quotes } per cent. higher. 

Indian securities remain very quiet, and without much im-} 
provement in price. 

The foreign share market is almost without business. 
In the miscellaneous market, Financial shares have been |} 

extensively dealt in. On the publication of the report, a} 
decline took place, but purchases speedily carried the price | 
to 7, to 73 pm. The close is hardly so firm, 73 to 74 pm f 
The shares of the General Credit Company, which have ‘been | 
previously always neglected, moved to 34 to 3} pm. last 
evening. To-day the price rose 3$ to 4 pm., and after a} 
slight reaction, closed 3g to 3 pm. Land securities shares} 
have been much inquired after, and are firm at 1} to 2 pm. | 
Hudson’s Bay shares have risen to 18 to 184, after quoting} 
184. The British Colonial Steam Ship Company’s shares 
quote 14 to 2 premium. 

Subjoined is our usual list of the closing prices of the} 
principal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday, 

Bristol and Exeter rus... 84 6 
qeiesnsceansen os OD 

woe 49 50 
wee 1284 294 

; 184g 355 
vee G42 5 

Lancashire and Yorkshire 1103 2 
London, Brighton, and 8.Coast 105 6 
London, Chatham, and Dover 39 41 
London and Blackwall ..... wee 724 
Lendon and North-Western... 108} 9} 
London and South-Western... 102 3 

Metropolitan vee 105$ 64 

Closing prices 
this day. 

North British 
Nortb-Eastern—Berw ° 

_ YOrk .ceccsees 
North Staffordshire............00. 7 
Oxford, West Midland . 

British Possessions. 

East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsular g 5 pe 
Great Western of Canada...... ve 
Madras guar 5 per cent ......... 
Scinde guar 5 per cent 1023 34 
— Delhi shares guar 5 pc i 102} 34 

Forrien SHARES. 
Bahia and San Francisco 16} 173 
Dutch Rhenish 1 

Eastern of France .. 
Great Luxembourg. 
Northern of France 
Paris, Lyens, & Mediterranean 
Paris and Orleans 

8. Austrian & Lomb.-Vene:ian + 4 in 
Recife and San Francisco ccasneaes 
Western & N-Wstrn ot France 20 21 201 

ForeicN Excuancrs.—The rates were a shade firmer than] 
om last post day. 

Botiion. — Annexed is the weekly circular of Messm 
Pixley, Abell, and Langley on the transactions in bullion} 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals of gold since our last circular of the 14th instant } 
have been rather considerable, and comprise the Seine, ) 
257,500/, from the West Indies; the Etna, with 20,000/, from New 
York ; the Canada, with 18,000/ from Boston; the City of New Y 
with 56,0001, from New York; the Germania, with 18,000/, from New 
York ; the Ripon, with 42,000/, from Australia. This last smount 
likely to be followed by others, as the remittances of gold from 
bourne to India have considerably decreased. Some parcels of 
have, within the last day or two, arrived from Nova Scotia, and the 
accounts to hand to-day are of great interest, as showing the likelihe 
of a considerable yield of gold from the mines, the quartz now being iaEe 
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| erashed yielding about 3 oz per ton; the gold is of good quality, and 
grerages 3} to 4 grains better than standard. There is but little 

i jemand for gold for export. The Bank has purchased about 55,000/ in 
i pars and coin, and sovereigns to the value of 65,0007 have been with- 
| drawn for Alexandria. 

Silver.—The Seine has brought about 195,000/ from the West Indies. 
The greater portion of this being Doré, has been sold at 61$d per oz. 
standard. The fine bars have not yet been sold. Our market is exceed- 

quiet for the present, and the amount now going by the next 

| geamer to Calcutta will be but small. 
Mexican Dollars.—Our quotation is perfectly nominal, as we are 

without any arrival of this cvin. 
}, Exchange on India for drafts by the Banks, at 60 days’ sight, may be 
| quoted 2s per rupee, and weak at that price for Calcutta, owing to the 
| reduced rates at which the Council drafts were sold yesterday, the 
| prices being as follows:—Calecutta at 1s 11id, 80 days’ sight ; Bombay 
at 28 04d, 21 days’ sight; and Madras at 2s, 60 days’ sight. 

Indian Government loan notes remain the same as quoted this day 
= They are, for 54 per Cents., 110 to 112; for 5 per Cents., 103 
to 105; and for 4 per Cents., 93 to 95. The quotations from India 
by telegram come rather better than of late, owing to the easier money 
markets there. 

Quotations for Bullion—Gold—Bar gold, 77: 9d per oz std, last 
= ditto, fine, 77s 94d per oz std, last price; 

ie 
ditto, refinable, 

per oz std, last price; Spanish doubloons, 76s to 77s per oz, 
nominal; South American ditto, 74s 3d to 74s 9d per oz, nominal; 
United States gold coin, 76s 23d per oz, last price. Silver—Bar silver, 
Ss 14d per oz std, nearest price; bar silver, contg. 5 grs gold, 
bs 14d per oz std, last price; Mexican dollars, 5s 33d per oz, 
last price, nominal ; Spanish dollars (Carolus), 5s 1d per oz, last price ; 
five-franc pieces, 4s 113d per oz nearest. 

Bamway Divipenps.—The dividend announced on Glasgow 
and South-Western Railway stock is at the rate of 5 per cent. 
perannum. The same amount was paid last year. 

The South-Eastern Railway dividend for the half-year will 
be at the rate of 5/ 16s 8d per cent. per annum, against 6 per 
cent. for the corresponding period of 1862. 

The proposed dividends on Scottish North-Eastern Railway 
stock are as follow :—Aberdeen stock, 1 per cent. per annum, 

inst } per cent. for the same period of 1862; and Scottish 
Milland. 43 per cent., the same rate as the previous year. 

The Directors of the North Devon Railway and Dock Co. 
recommend the payment of a dividend, free of income tax, at 
the rate of 36s per cent. per annum on the ordinary stock, 
18s per cent. per annum on the “A” stock, and 72s per cent. 
per annum on the “ B” stock. 
Pamvres anD MercantTiLE EmBArgassMENTS. — Messrs 

Langton and Robinson have issued a circular with notice of 
the suspension of payment of the firm. The assets are ex- 
} pected to yield 20s in the pound, and the liabilities are sup- 
} posed to amount to 200,000/ or 250,000/. 
} Messrs D. J. Birkett and Co., corn factors, have stopped 
payment. The liabilities are estimated at 25,000/, and the 
| assets at 21,0007. 
} Pustic Comrantes.—The Directors of the International 
| Hotels Company (Limited), London bridge, states the total 
receipts for the half-year at 13,655/, and the net profit at 
| ee yd recommend the declaration of a dividend at 
} the rate of 6 per cent. per annum, and propose to carry for- 
ward 1,4027 oa lemeas awe a 

}| The dividend declared on the shares of the Agra aud United 
Service Bank is at the rate of 10 per cent. per annum for the 
six months ended 31st Dec. ult. A bonus of 4/ per share is 
also to be paid on the Ist March. The reserve fund is now 
225,000/. 

| The report of the Directors of the International Financial 
i Society recommends a dividend at the rate of 5 per cent. per 

j sunum on the paid-up capital of the Company, and a bonus of 
| 13s per share, free of income tax. 18,000/ 19s 5d is to be 
carried to the reserve fund. The balance of undivided profit 

1|8 76,6802 19s 5d. 
The proposed dividend on the shares of the Thames and 
tsey Marine Insurance Company is at the rate of 10 per 

cent. per annum. 
The report of the Directors of the Continental Banking 

ration has been issued, and states the net profits to the 
Sst December, 1863, at 1,228/ 10s 4d. 

At the meeting of the Berlin Water Works Company, held 
yesterday, 9,838/ was stated to be available for distribution. 
A dividend of 4s per share, free of income tax, was declared. 
The meeting of the Scottish Provident Institution was held 

| on the 17th inst. It was stated that 880 proposals had been 
j *eetved during 1863, for sums amounting to 455,493/. 
| _ The British Colonial Steam Ship Company (Limited) is an- 
j Bounced by a combination of Directors representing large and 
influential imterests in the City of London. The issue of a 

j Very limited number of shares will secure the establishment 
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of the Company, which proposes to provide direct communi- 
cation between the Port of London and the British North 
American Colonies. 5,000 shares of 50/ each are offered to 
the public. Messrs Seymour and Co., of Throgmorton street, 
are the brokers to the Company. 

The Hercules Insurance Company, in their recent report, 
call attention to their mode of insuring diseased and inferior 
lives. They insure at the ordinary rate, but if the life drop 
at an early age, they only pay a part of the sum insured. The 
following example explains their method :— 

A second-class life will be assured at the ordinary tabular rates, the 
expectation of living being divided into four equal portions :— 

Should an insurer for 1,000/ die during the lst portion of the expec- 
tancy, the Company would engage to pay 200/ of the sum assured ; 2nd 
ditto, 400/; 3rd ditto, 600/; 4th ditto, 800/; and should the life sur- 
vive the expectation, the full sum of 1,000/ would be paid upon the 
death of the assured. 

The Buenos Ayres Bonded Wharf and River Transit Co. 
(Limited) —capital 300,000/, in 15,000 shares of 20/ each, 
one-third of which are privately subscribed for—is designed 
to ‘“canalise” and use the Arroyo del Cupitain, a narrow 
winding stream near Buenos Ayres, the trade on which is 
stated to be growing and ample. 

The London Gas Meter Co. (Limited)—capital 100,000/, in 
shares of 10/ each—is designed to introduce into more exten- 
sive use a valuable patent meter of improved construction, 
which has been at work for some time in the hands of Messrs 
Bischoff, Brown, and Co., and has been approved of by the 
ublic. 

. The shares of the South Wales Co. (Limited) are quoted at 
2 to 24 premium. 

The share list of the Ottoman Financial Association is an- 
nounced to close for the country and the Continent on Mon- 
day next. It is understood that the applications were far in 
excess of the number to be allotted. 

The allotment of the shares in the Mexican Bank has this 
day been completed by the Directors, and the letters of regret 
and allotment will be forwarded with as little delay as possible 

| to the respective applicants. 
The Directors of the Alliance Bank of London and Liver- 

pool have this day made a third call of 5/ per share on the 
10,000 new shares, payable on the 22nd March next. 
We are requested to state that Messrs Xenophon Balli, 

J. G. Homere, and Michael Zarifi have joined the Board of 
the Metropolitan and Provincial Bank. 

The works to be executed from the proceeds of the 707,436/ 
loan for the colony of Queensland include, beside a vote for 
immigration of 100,000/, 250,000/ for railways, 85,000/ for 
electric telegraphs, 120,0007 for improvement in harbours, 
&e., and 84,000/ for roads and bridges. Since its separation 
from New South Wales, in 1859, when the number of inha- 
bitants was 28,056, the population has increased to about 
65,000. 

COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 4 per mille premium, and 

the short exchange on London is 25.35 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it — that gold is about 3-l0ths per cent. 
dearer in London than in is. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 171} to 1724 per cent., and the premium on gold is about 57} 
per cent. At these rates there is a small profit on the importation of 
gold from the United States. 

FOREIGN RATES OF EXCHANGE ON LONDOBS, 
Latest Rates of Exchange 

days’ sight 

Antwerp .....c000 
Amsterdam...... 

Aamburg......... 

&t Petersburg... 
Lisbon .... . 
Gibraltar. 
New Yor ° 
Jamaica .....0... 1} per cent. pm 

1 per cent. pm 
4 per cent. pm 

10 10} per cent. pm ...... 
27d 
274d 
Q73d 

a te B 

Gavana Pare 
Rio de Janeiro 
Bahia 
Pernarabuco .. 
Buenos Ayres... 
Singapore 

67s 6d 
4s 4c 4s 10jd 

Ceylon ... 2s 5d iERirtiel 
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BANKERS’ PRICE CURRENT. ————o 
| u 2}, , | 

PRICES OF ENGLISH STOCKS. Tuceday. | Friday, 

ee 
— 

a 

Mon. , tuce | Wee ipus fel. | Time. [Prices negotiated) Priees 2 

. | et 2 ener. a i — \ nm ‘Change, 

g 90; 90f 1, 91 1913 \olg 2 ; ; —— 

» eeaieene Sn at lets i gd (918, (9182 Amsterdam ove e+} Short, | 4 74) 138 || Maz) on 8 

3 per Cent. Reduced a | |g 90§ 1b pls a (ole 91k nok Pha Abt . . oon] es : R 4} 12 1 

Rew Hf per Co } i" 2 1) ee 1 (9% (9lde | Rotterdam... on ca. ies 2 04) lg 2] 

8 a 
aan ao 25 70 

New 3} per Cent. Jan. 1894 .. ove oo ove . oor ey Y i . | = 50 

New 23 per Cent. Jan, 1894 . oo 18 Me tay Hamburg ..  « | oo si 
New 5 fp Jan. 1873 ...) «.. ove ~ . a Paris ze ev 7 on short. | 

' Mie 14s 5 i 5 Ro ove ooo ove ose eo) 3 8. 
Do. Sea Tel) Aun. 1908. Br at aig 1203 4 ce $ Prankf oo mn the} ia. . oe eee | 

(Red 1, 000728 &3 98 38 a ss 8s a 38 d les $e d i¢ | 9a ngiort on e Mai ee 

a ae — Pion 3 Sad iSsd [isd Sedec) .. {7 oo une we | 
Ditto 1000 & 2001 — [9s 3ed Sed ad (83 Ae o | ne = 88 orders 

Bank Stock, 4} prct last hf-yr/238 37 [288 37 [239 37 [489 87 287 — = 
Do. for account Mar. 8 i eof ow eee FT a Madrid. 

Indian Government Securities. } 2: Cagiz ine co eat | 
Indi Stock, 10} pc April 1874)... 21s jel | . i pee 

Do. for account Mar. 8 a ws ve mse “ ie Neal eke ae ee ii 

RRRSS SSSee 

Eg 
Bu 

& 

Do. 5 per Cent. July 1870 ...|/103§ 3 4 [104 3g [1043 4 3 Genoa 
Do. do. for account Mar. 8... on a ooo —. 0 Naples 

Palermo \g 
ese a Messina 

Liston 

Do. 4 per Cent. Oct. 1888 . ° a | 
Do. do. Certificates ....... Reece] one ove 
Do. Enfaced Paper 4 pr Cent a | 
Do. do, 5 pr Cent. Jan, 1872). {103 7 | Oporto 

Do, do. 54prCent. May 1879) _ .. ooo a io : a 

Do, Debent. 4 pc April, 1864; _—.. ove oo fee | wee oe New York i 

Do. Do Aug. 1866}... {988 ae | 4. (9083 : wee wees vee] 
Do. Bonds, 4 perCent. 10007, ... | ane -- {88 Ie d |10s d oe 

Be. Be ender Le oo Wne__ Gar SoS. ee _ . COLUNIAL GOVERNMENT SECURITIES. 

PRICES OF FOREIGN srocks. donee | Die. pe 

) Sat. | Mon. | Tues. l Wed. Tans. | F of Loan. \Hf-year.| Name. 
— 

Brasilian, 9 per cent . se ei a ao ove ° 3 pr ct |Sritish Columbia, 6 per cent. Dec. 31, 1872 

Do. 5 per cent 1839 and 1859... om Tm we | . |. pret. Do. do. 1883 

Do. 44 per cent 1852, 1858, and 1860... i86, 863 eve on 3 prct.|Canada Governmt 6 per cent. Jan. & July, 1877 4 

Do. 4} per cent 1863 yr an . Dt a WO ive ° 3 pret. De. 6 per cent, Feb. and Aug......... | 

Do. Scrip, 5 J paid ... a on Sl. asus Deas A ae a 3 pret. De. 6 per cent. March and Sept 

Buenos Ayres, 6 percent ... dive : coe «918 ? \2$ pr ct. _ 5 per cent. Jan. and July 

Do. 100/ Bonds sa « . oo | 5 /2$ pr ct.| 5 per cent. Inscribed Stock 

Do. 1 per cent (Deferred 3 per cent) ...|  ... oa oe pr ct |Cap of Good Hope, ¢ per cent. Dec. 1873 

Chilian, Gpercent ...0 sa» is te a ‘ pr ct.| Do. do. April & Oct. 1880-4) 

Do. 3 per cent a ah as as sl Bendel oi 8 pr ct.| Do. do. de 1890-1] 

Do. 44 per cent an wid pr ct Do. do. Jan. aud July, = 

Colombian pr ct. |Ceylon, November, 1868, 6 per cent... 

200000|3 pr ct.|Mauritius, 6 per cent. oes 2, Jan. and July .. 
200000/3 pr ct.| Do. 1878, do. 
200000)/3 pr ct.) Do. 1882, May 15 and Nov. 15 
165500/3 pr ct.| |Natal Government 6 percent ...... 
1660003 ad ct.|New Brunswick Governmt, 6 per cent. Jen. & July! 
ee  |2$ pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & Suly| 
coe (24 BF ct.| ~ do. ; per cent. were, : ver at 

‘arran eee Py pr ct.) 0 do. pr cent., 2, mane 
aioe topes - a xs assy i108 150000|3 pr ct. |New Zealand, 6 per CONL.........s.seersesersersessssereees| 1 

Do. Second Issue ... "1023 oa! 250000/3 pr ct.| |Nova Scotia Government, 6 per cent. Sterling 1875. 
Greek, 5 p c 1824-25. ex Coup. orig. attachd. 214 21g 2 (215 3 ila 35 ‘esi "sg 7500/3 pr ct. \Queensland Government 6 per cent. Jan. and July..| 

To. Coupons... p i {10 ¥ j108 pr ct |S. Australian Gov.6 pc1878 and upwards, Jan&July 
Italian 6 per cent (Maremmana Railway)... ae | 44 +a pr ct./Victoria Government, 6 per cent. Jan. utd July 
Mexican, 3 percent ... 373 7 Ig ls6z 73/398 “s3} 1405 2 2 |42 13 \S pr et | De, 6 per cent. April and Oct. . | 

Moorish (Imperial) 5 - cent esta la . 193 xd | .. |94xd i xd | 
New Grenada ... i. on saul wwe (148 4 }L4§ | we 4 
DPGUNEGNOD ccc nce wee, | casl eee OEE seer oe 2 
Do. Deferred... . | (Sj 84 | 
Do. Lan’ Warrants (Hectares) -.. oo] ee ove | oe 

| 
' 

| 

Danish, 3 per cent 1825 om 
Do. 4 per cent 1850 and 1861 
Do. 4 per cent 1863 one 
To. 1003 Bonds ove oo 
Do. 5 per cent 1864... 
Do. Scrip, 10/1 paid .. 
nador New Consolidated, 1 per cent 

Do. Scrip, 6 percent $5ipaid <.. | il ig 3 | 250000|3 pr et.| Do. 1878, do. 

INSURANCE COMPANIES, 

No. of Dividend 
Peruvian, 4} per cent.. ate eco Do. 44 per ae (Uribarren) pie8 shares. perannum Semen, Shares. | Paid, 

Do. 3 per cent eee ove ‘ | eee ove 

PA nw at per oe 1862" i os [S58 48) -+- 25000 72 per cent| Albert Medical L’fe & Family End. 
ee ee . leet'*s loans lanza | Ssv00/7/as6déebs| Alhance British aud fureyu =. 
Do. 3 per cent 1856, 57, 59, 60, 82, “and 63 i + i 47 Ri} 10000\62pe&e50sbs| Do. Marine ne ne e 
Do. Scrip, 20i paid .. aes ° eso. | 00 a $4000 13s Ga Atias .. ~ 03 Pa 

Russian, 5 per cent in £ Sterling a eee] on ie eee 3090/51 pe & be| Argus Life .. 

_ 4 na ao a — _ Kn | 50000) os | British & Foreign Marine Limited. 
———_ _ =o ode, Bec Be : 29000 81 10s pr et| Church of England .. 

Do. 5 per cent 1862... = 5000/5 p c & be| Clerical, Medica). & General Lite.._| 

| 

ecooooosn 

te 9 = anes ; 50000 4s | Commercial Union ... ove one 
Sate, a al bas ‘ ons sof oe 4000)\4/ pr share| County oe °° 

Do. 3 per cent Deferred ... ooo ocak sep ove iss . ee 50000|51 pote bs — - os - - 
Do. Passive ... “ i338 38} z é 3: 33¢ 7 isa ‘ss |  100000,57 per cent; Empire Marine Limited 0 ou 
Do. Com. Cert. of Coup. not funded woe [LBS i133 } lie 14g 13} 10000)5/.108 pr ct| Equity ana Law | 

neem 6 per cent. 1854 woe wee es] nee 190 i908 oie |. 20900/48 | English and Scottieh “Law Life 
Do. 6 per cent 1858 eee al me a (70 708 2 | \71 "i i 10000}... | English and Scottish Marine tan. = 
B de : Bnew one aii \76 [754 ve” lens 10v00/6/ per cent| General a | 

‘o. 6 per cent 1862... ove ove ” * tah s {68h é yi $9 3. 1000000/|5/ per cent| Globe .. * Mes ONO MOO nn ne ack ee 8} 1684 § 69% 84/695 3 5000/57 p c d be| Gresham Life on me ra cent 1863 ... i . 69 |68§ oo sre | ee 20000/5/per ceni|Guardian .. . “ 0. per cont Guaranteed saa a OLE [ane | nee | 2400|6/psh 15/bs| Imperial Fire meena, Sparen. . lagi” foag losis \24 lash 7500) 16s & bonus| Imperial Life a. cit eh foe om ove seh 6 |56} 8 |57$ 9 aT pee 13453|5/ pe £10/b| Indemnity Marine 

Dividends on the above pay able in ‘London. pene peg “ — le —s per cent. Ex. 10 florins eos 100000 m ” ete re " t. E 5 ~ hiek ant eo “ one ove oe ne Li oo 
9 a} ema ie ae “loi - . ‘i oe | - 20000)5! per cent | Legaland General Life . 

| 

oe S 

SSSSeSeusenen 

od 

eeoecooooooewocooooceceso 
eee 

Dutch, 2¢ per cent. Ex. 12 Guil. 87504|30/ per cent| Liverpool and London Fire & Lift} Sa oobrens ietiaiaes. ey 35433)4/ per cent| London oe e ‘ 

Italian, 5 per cent. 1861, Ex. 25 francs oe. (67 
—— 

ecevocooorwncosouces 

fed 40000! ove London and Lancashire Fire 
| os 10000) ose London and Lancashire Lifa 

— ~iianinlnaede ! oa 20000/3* 80 London and Provincial Law os 
vocks. 50000|10/ preent| London and Provincial Marine ...| 

oe 10000|I/ps &7/bs| Marine © eo ee sol 
canner Teale ee en 7848\5/ per ceni| Minerva oe 

Stock or| Dividend | | Price 4000¢'107 pr cent! North British and Mercantile 
last hf-yr. . Paid. per share. 4000¢|15s8 per #h.| Ocean Marine ee 

| | - 40000 * Oriental and General Marine 
ee  (|52 per cent) Pelican ° o 
e- (\6lps & bs) Pheniz oo ee 
2500) 12/p c & bs| Provident Life 

200000\7e 6c Rock Life .. 
669220/16! pr cent} Roya! Exchange 

1500|Llips & re Union .+. ove 

“tanaka abe = 
100000/102 pr cent! Thames and Mersey Marine 
100000) « Union Marine Limited .,, 

1100 500C|2/ 88 6d ps| Universal Life os ee 
100) | se | Universal Marine <. . 
| 2 a a {63 pc & be! Victoria Life.. oo ee 

~ 

WEA TNw&rHiIlS HO Hho wo @ecoooocecroeooosoecoeocecoocooseocosoeceo 

. £8 
Commercial i {100 

Ditto Pref. 4 pr ct. minimum \100 
Eust and West India...............+-| |100 
/Grand Surrey Docks and Canai...| |:00 

Ditto Loan Notes me: /L00 
Ditto 5 pr ct. Pref. Shares.. | 26 
Ditto ditto ° 50 

1100 
|100 

eccooooooooooms 
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AMERICAN STOCKS. 

The annexed auotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’ 8 cirenlar issued on Wednesdav last: — 

ne ae | 

Shares having oa and  ividends payable in Bonds and coat 
es 6 per Cent. nee Bonds, 1868... po 

eT er Cent. Covpen Bonds, 1874 ose ies ‘| 
Ditto 6 per Cent. Coupon Bonds, 1881... ons oe cos} 

ia 5 per a Sree Bonds... . J 
Ditto Five Cent. Si eee ooo ove 

oe S Cent. Bonds | 
Atlantic and Great Western (Ohio Sect ion), First Mortgage, ‘isve - 

Hamilton, & Dayton Seven per Cent. 2nd Mortage, 1880 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785; 
Erie, 7 per cent., First Mortgage, 1867 ... eee oes 

Ditto, 7 per cent., Second Mortgage, 1879 ... eee 
per cent., Third Mortgage, 1883... 
per cent., Fourth Mortgage, 1880... 
per cent., Fitth Mortgage, i888 —_ 
per cent., Preferred Stock 44. ave 

shares, 100 ‘dollars .. ove ee 
Cevtra!, First Mortgage, 7 per cent. Construction, 1875 
100 dollar shares, 90 dollars paid ove 
ditto, paid up in full eee ove ove ove 
Cc. Bond Serip 5 dollars each ees 

Northern Indiana 8 per cent., let Mortgage, 1874, gua 
ranteed by Michigaa Central.. ee 

Michigan Centra’, 8 per cent., convertible, 1869, 1s Mortgage 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 dollars 
Wehigan Southern and Northern Tndiana, 7 per “cent. Sinking Fund, 

seek Central, 7 per cent. Bonds, 1864... am 
Ditto 6 per cent., Sinking Fund, 1883 ame 
Ditto, 7 eS cent, Sinking Fund, 1876 ooo 

cent,, Sinking Fund, convertible to 1869 

eee oe! 

aoe 

aoe 

see 
ik 

ial 
one one oon oes 

te 

one eee 

one 

eee! 

oon one 

Pennsylvania, 6 per cent., Ist Mortgage, “1880” 
eee) 

Bonds having Princrpal and Interest, payable in lander a at fixed Bid. | Asked. 
rate of Exchange. 

siento and Great Western (New York Se:tion), Ist Mestenga Tne. c. 

Ditto, a dteattytrenin Section), ist Mortgage, 7 per “cent., 1877 ::. 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Iuterest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage. 7 per cent., 1891 ose 
Quotations calculated at 4s oe dollar ; Interest payable at 4s 

per dollar, 
Illinois Central, Ist Mortgage, 6 per cent., Construction... 
Quotations on this issue calcu ated and Principal and Interest 

payable at 48 2d per dollar. 

Bonds issued in Sterling, and having both Principal and Interest 
payable in London in Sterling. 

Virginia Five per Cent. nn ewe ove 
Maryland Five per Cent. ... eee ° eco 
Massachusetts Five perCent, ° aoe 

Bui. 

60 

60 
68 
78 
73 
60 

76 
78 

70 

83 

Bid. 

45 
69 

Panama, lst Mortgage, 1865 a pm « q 100 
Ditto, 2nd Mortgage, 1872 se es} 106 

Pennsylvania. 6 per Cent.. 2nd Mortence.. 1875. oles 

MIDUBLLANBUUS BEC ECURITI“G. 

Btock or| Dividend 

86 

} 

Shares. |perannurr. Names. | Shares, Paid. 
——— 
| | £ 

w+ [Anglo Mexican Mint.......c0000-| 20 20 
Atlantic Royal Mail Steam (Lim.)..| 10 

ion Atlantic Telegraph guaranteed......| 1 
7s 6d pr sh| Australian Agricultural... 19 

Berlin Water Works (Limited).. 10 
ooo |Bombay Gas (Limited) .........0000. 4 
eee |British American Land 50 40 

oe |British Indian Tea (Limited)....... 
|British ERGO. soccovegnesocescecsecceceqcoes 

40600, \Canada Agency ‘Atsociation Ci 
6915), Canada Land (Limited) 

|Ceylon Company ... 
Company of African Me ) 
[Cover a of England, pf i pe 

a0 "Puchensaee weoee eeceseee 
Ditto 6 p c Perpetual Debentures 

Discount Corporation (Limited) ... 
East India Irrigation and Canal . 
Egyptn Commercial & Trad. (Lim) 

8199751172 per cent|Electric Te DIB ccesescns cvsenioecos 
70000|2s 6d pr sb|English and Australian Copper... 

102 pr cent|Gen.Credit&Finance of Lond (Lim) 
eee General Steam Navigation.......... 
eee Great Ship (Lim) 7} per cent. Pref. 

100000 ose Hndson’s Bay .. 
International Finan 
{talian Irrigation (Canal “rt hora 

Do. 6 p c Bds red 1870, issued 90, 
Joint Stock Discount (Limited) eee 

Ditto New: ..cccccccrccccscocccececsoes 
London African Trading 
Londoa District Telegraph (Lim).. 

20000/151 pr cent|London Financial Ass«ciation(Lim) 
N London General Omnibus(Limited) 

Madras Irrigation and Canai......... 
Ditto 

Mercantile Credit Association(Lim) 
41 per cent iooeeoncen: Extension Tel. (Lim) 

jatal Land & Colonisatn Co. ( Lim.) 
80000) 107 pr cent National Discount Co. (Limited)... 
20000 National Steam Navigation (Lim). 

Nerbudda Coal and Iron (Limited) 
DRO NOW. ..cocorccoccccorosceccosceeees 

New Zealand Trust and Loan (Lim) 
North British Australasian (Lim.) 
Oriental Commercial a soe 
Oriental Gas (Limited) 

Ditto New . 
Oriental Inland Steam “(Limited)... 
Ottoman Gas (Limited) .......... 
Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam..... 

Ditto New ..... osenvee 
Quebrada Land, am, 
Rhymney Lom .....c.ccccesseesees 

Ditto New ........4+ 
Riode JaneiroC itylimprowmt<(Lim) 

Ditto weceoecccossccesses 
ROY sl Mail SteaM.....occcrsorseseeeees 

ae per cent) |Brit.& I Magnetic Telegrapb ed 

7 

~ ve 

HOH OO aanorVor 

coors 

- 

SasasaSSseu 

oocoocooe 

Sccoocoooooooosoo oso OOO SSS SOS OSS SSS SOUS SS 

ecoavocoocooco 

eoococoocoo 

ou 

58 
63 
72 
78 
75 xe 
65 

78 
80 

85 

Asked, 

48 
7 

102 
108 
83 

Price 
pershaie 

JOINT STOCK BANKS 

No. of |Dividends 
shares. | last hf-yr. Names. Shares, 

& 
9’ per cent} Agra and United Service eee} 100 
\32 per cent.) AJliance of London & Lpoo) oe 100 

eee Ditto New eee ove 100 
eee Angio-Austrian . ove rs ee 
ese Aostralasis oe ee “a an 
ose Ditto New ove 

34! pr cent) Bank of Egypt ... 
7$2 prcent} Bank ot London .. 

oon Bank of Otago Limited .. ore 
Bank o Queensland ° 
Bank of Victoria, — 
Bank of Wales Limited .. 
Bank of New Zealand ... ose 
Brazilian and Portuguese Lim.. 
Brit. & American Exchange Lim. 
British North America .. 
Chartered of British Columbia... 
Chrtd Bk. India, Austra., & Ch 

Ditto New 
eee Chrtd Mer of Ipdia,Lond, “Chia 

62 per cent| City.. . 
ooo Ditto new 

. Colonia! es 
eee Commercial Ban< of Canada ove 

63’ pr cent) Consolidated Bazkd jmited ... 
241 pr cent] Continental Limited . 

eve East London Limited 

eccoooseceeosoosoF 

eccoooooeesoosessosso 

- one oo 

ove English and Irish Limited * 
32 percent) Kng.,Scot., & Austral. Chrtd... 

ove English and Swedish Limited 
on European Limited... oe 
eve Hindustan, China, « Japan Lim. 

242 pr cent] Imperial, Limited 
ooo Imperial Ottoman... ad 

Land Morteage Bank of IndisI.isz| 
ose London Bank of Scotland Lim .. 

53 per cent} London and Brazilian... 
ove London, B Ayres, & R Plate Lim, 
ove Ditto New. issued at 14pm ...| 
eee London, birm , & 8. Staffush. Lim 
eee London Chrtd Bank « f —~ 
coo London and Colonial Limited . 

92 per cent! London and Ceunty 
eee | London, Hambrg,Cont.Exch. Lim 

1037 p cent] London Joint Stuck 
ose London and Northern Limited ... 
ave London and South African ee 
ooo Ditto New eco 
ese London & South ‘American Lim. 
ove London and South Western Lim. 

15/ pr cent) London and Westminster 
eos Merchant Bank Limited .. 

58 p share; Mercantile and Exchange “Limtd 
247 pr cent] Metropolitan and Provincial Lim 

° Ditto Reserved, issued at 22 pm: 
Midland Bank Limited aoe ove 
National of Liverpoo] Limited . 

Ditto New 
Nationa) Provincial of England. 

Ditto New ose 
eee Ditto ditto oe 

4ipc&16sps} National .. 
$00 New Sonth Wales es 
ove New Zealand Bank Corporn. Lim 
oo Oriental Bank Corporation oo 
eee Provincial ofIreland  .. 
eco Ditto New oes 
eee Scinde, ogee” &Delhi Limited 
eee Ditto New ooo 
eee South Anstralia .. 
ove Stand. of Brit. South Africa Lim. 
ese Ditto New ose ese ese 

81 per cent; Union of Australia . 
eco Union of Ireland Limited” 

Thipr cent| Union of London.. ee 

cecocoocoooreosoos? 

eccooooososeosecooecosecocoo ory 

soocoe 

cooccece coe eee ooo ess ees sees oS oS S99 SS SE S2S 99999999999 S099 

_ 

cocooeeooeoossocoososossoscso 

MISCELLANEOUS SECURITIES. 

No. of | Dividend 
shares. |perannum. Names. | Shares. Pai 

e 

prc 103 pr cent|Scottish Australian Investmt (Lim) oun ll 
eos 8. African Mortgage &Invest.(Lim.)| 50 

Iese0l ose South Australian Land... 
2890003 Submarine Telegraph 

. Ditto Scrip....... 
Trust & Agency of ) 
|Trnst & Loan Co. of Upper Canada 
|United Kingd. Telegraph Co. (Lim.) 
Upper Assam Tea (Limited) .. 

: 
mee 

Bence SRa Sh SeSccecococe 
PLLSssseeseoo>o 

Che Commercial Times. — 
“MAILS ARRIVED. 

Latest DATEs. 

4 ae Feb., America, per steam ship Damascus, via Greencastle—New York, 
an. 30. 

On the 13th Feb., Wxer Inpics anp THE Pacrric, per steam ship Seine, via 
Southampto2. 

an. 30. 
On the 16th. am, America, per steam ship Canada, via Liverpool—Boston, Feb. 

On ‘the = Feb., Failiaal per steam ship City of New York, via Liverpool—New 
York, Feb. 6, 

On the 17th Feb., AMERICA, per steam ship City of Limerick, via Crookhaven. 
On the 17th Feb., East Inpies aND CAPE of Goop Horr, per steam ship Caicatta, 

via Plymouth—Calcutta, Nov. 22; Madras, Dec. 2; and Cape of Good Hope, 
dan, 6. 
~ - 18th Feb., AMERICA, per steam ship Germania, via Southampton—New York, 

‘eb. 6. 
a 19th Feb., America, per steam spip Nova Scotia, via Liverpool—New York, 

. 6. 

@, the 15th Feb., America, per steam ship Etna, via Liverpool—New York, 



FOREIGN MAILS. 

" Despatch of Next Mail from |Next Mail 
Destination, ’ Seton, Sen 

“fvia Southampton Feb. 20, m./Mar. 20 
Australia and New Zealand..............00+ via Marseilles ... Feb. 26, e.|Mar. 14 

Brazils, Buenos Ayres. Monte Video, } (By British packet) Mar. 9, ./Mar. 6 
Cape de Verd Islands. . | (By French packet, Feb. 24,3.|Feb. 22 

ee } |ovossmnosornessonnssense Mar. 5,8 Feb. 28 anpnatiionseneee ee 

China, Penang, and Singapore. Feb. 20, 
Falkland Islands 
Gibraltar 

Feb. 26, 
Mar. 93%, 
Feb. 20, 

via Southampton 
via Marseilles ... 

M 
k 

ccelsecqnnnqnentnssenebeuesees M, 
qupccanenaberccoccennssecoesesocosoevecses (via Southampton) M 

lon, and lonian| jvia Southampton Feb. 2°, m. 
via Marseilles ... Feb. 26, & |F 
via Southampton Feb. 27, u/Feb. 26 
via Marseilles ... Mar. 3, x.\Fe 

) via Southampton Feb. 20, u 
i via Marseilles ... Feb. 26, 5. Fi 
{via S.uthampton Feb. 20, m, 

Feb. 26, E. 
Feb. 20, x. Fi 
Mar. 9, ™ 

r. 

M 
t 

+ Feb. 20, #.\ F 

‘via Marseilles ... 

(Boston)........ 
(By British packet)..............++ . . 

Ditto (by United States packet) ......... (New York) ......... Feb. 24, M. 
Ditto (by Canadian packet) ............... (Portland) ......ceeses Feb. 25, «. Feb. 19 
Western Coast of Africa, Madeira, and 

Temeriffe ....ccrrecevrseensssreve sosccnsssceces, segoesecensessceeasoooeses Feb. 23, £..Mar. 10 
West Indies and Pacitic(except Bat 

Cuba, and Mexico)............<+0 Mar. 2. m. Feb. 29 
Bahamas (via New York).... . «» Mar. 12,5. Mar. 10 

SEND BBCUIOD:  nc0ecccecencccosccccnevesstoce) ossenanencensecopneqencosse Mar, 2, mu. Feb. 29 

WEEKLY CORN RETURN®. 

From tne GAZETTE of last nigri 

Quantities Sop in, and the Averace Prices of, Last Wie, with the corre_ 

sponding periods of the last Four Years. 

Wheat. Barley. Oats. 

qrs ; 8 dj ars | 8 ay qrs |} 8s d 
Soid last week and average price} 102806 | 40 8 || 84464) 31 11) 19906 | 19 1 
Corresponding week in 1863 ...... 74260 | 47 2 | 72404 | 36 3) 17055 | 21 8 

_ _ 1862 ...... 78592 | 69 10 | 80313 | 36 5 22668 | 21 11 
- —_ 1861 ...... 63538 | 54 9 | 64688 | 38 11 16694 | 23 0 
- _- 1866 ...... 117309 | 43 11 | 71644 | 2411) 17985 | 21 11 

i 1} aver Te ee 

Rye. | Beans. i Peas. 
; ~||- i memes 
; Qrs | s di} ars s dj ars ;s 4a 

Sold last week and average price| 69; 29 1} 648 33 7) 1601 | 33 7 
Corresponding week in 1865 ......) 14 | 33 0) 5258 | 36 7 | 1324 | 37 10 

_ —  1862......| 33 | 39 4) 6559, 39 8 || 1433 39 6 
- _- 1861 ...... ! 99 35 7 8747 | 40 0 4 979 | 44 7 
_ oo 1860 ....../ 55 | Sl 10, 67230; 38 6 | 1581 | 36 3 

{ ‘ —— —— = — 

AveraceE Prices or Last Six Wéks. 

| Wheat. | Barley.| Oats. Rye. | Beans. | Peas, 

| 4 | sd sd s 4d sd 
Weekly average,Feb. 13... 40 8| 3111) 19 1) 29 1) 33 7} 38 7 

5 40 4 32 0 18 9 220; 33 8 33 0 
_ 40 8 321 1811; 31 8); 33 3/| 321¢ 
~ 41 3! 32 5; 18 9| 2 0; 38 8/| 32 6 
_ 4011; 3110) 1810/ 2 0) 33 7| 38 A 
- 40 2) 31 7) 18 8| 29 7) & 2] 38 8 

bandh aes | | | Aelia. scales 
Six weeks’ average ............ 40 8 32 0; 1610; 29 2; 33 8/ 8 3 

Iitennspecanson) rutsimeusinies iegpnansinnmeetninnitiniadinstintisteel abtidiahilies 
Same time last year ........... 47 7! 36 6| 0 9) 8 7| 36 5| 87 4 

masennbanemnaenaanisinsacsasee Lo} Le; Lo} 1e@] to} 10 

CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 

inte each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 

the week ended the 13th of February, 1864. 

Quantities Imported into ||Quantities Exported from 
j || the United Kingdom. 
| mee if —_ 

{ ' The i | Colonial) Total 
|Engiand| Scotland| Ireland.) United ||British.| and Ex- 
| | | Kingdm Foreign.) ported. 

qrs qrs | qrs qrs qrs | qrs ars 
WER crcccccccesseccese | 45214 21213 | 20244 86671 { Rr wb 1 
Barley --| 15381) 9074) 2062) 26467 ||... ove ss 

|} 15120 Si os 15124 | 154 | 1366 1520 

2820 371 | 3191 | Gi ace 65 
4481 | 604) ... =|  5C85 | 2 | 14 16 
347 2500 | 2430 5777 | owe | 25 25 

SS | tes eee 83 i | 
ae oa ove me ose 
| eco o- «|| 1688 1638 
[Se | sce |ccseeses || cesses | suns 

Total of corn ...... | 83896 | 33766 | 24736 | 142398 | 1860 1405 3265 
——_—>_ | [econ ——— 

| cwts | cwts | cwts | cwts || cwts cwts cwts 
Wheatmeal and fiour; 66590 | 11572 4045 | 82207 || 238 306 524 
Barley meal............,  ... ao - a, on an. fF ins 

ae 559 

THE ECONOMIST. [Feb. 20, 1864, 

COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

Although the supplies of produce on sale at Mark lane to-dg 
were very moderate, the trade, almost generally, was in aslogsieh 
state, and Monday’s prices raled next tonominsl. There w 
however, considerabie firmness in the market for good and fige 
malting barley. This week's imports amount to 7,790 quarters of 
wheat, 12,310 barley, 2,830 oate, 2,600 sacks and 930 barrels of 
flour. 

At Liverpool, this morning, wheat changed hands to a moderate 
extent, at the late decline in prices. Flour ruled inactive, but for | 
maize the trade was steady. 

In a communication lated Feb. 2, Messrs Briggs and Co. thus! 
allude to the state of the grain trade at Alexandria :—‘ Appre.| 
hensions are entertained of a scarcity of grain in Lower Egypt, | 
and the Viceroy has given orders that the whole of bis stocks in| 
the said districts shail be brought down to Cairo, and sold in large) 

lots day by day, in order to provide for the wants of the native| 
consumption. It is quite evident that no large quantities will be! 
available for exportation, and that we shall not see lower prices” | 

The Liverpool cotton market has been again without animation;| 
prices, however, are unchanged, The sales amount to 39,430 | 
bales, of which speculators have taken 5,510 bales, exporters) 
7,130 bales, and spinners 27,790 bales. ‘T'v-day's market is quiet, 
but steady : sales 5,000 bales, 

Letters from Madras state that the export of cotton from that| 
port, last year, amounted to 435,425 cwts, against 222,686 cwts in| 
1862, and 136,426 cwts in 1861. The quantity of land under} 
cotton cultivation in she Presidenep, in November, was 1,150,372) 
acres, against 913,356 acres in 1862. The market quotation for} 
Western produce, on the 13th ult., was 21d to 22d per Ib. | 

The exports of cotton from Bombay, Madras, and Calcutta, | 
last year and in 1862, were :— | 

1862. 1863. 
Bales of about 350 Ibs. 
955,665 1,000,508 
91,900 

74,230 

From Bombay 
— Calcutta 
— Madras...........000 

Total 1,121,975 1,262,243 

Messrs Briggs, writing from Alexandria, on the 2ad inst., in| 
reference to the cotton trade, state :— Prices of cotton have expe- 
rienced a further decline of fully $d per ib since our last, owing! 
chiefly to the daily increasing arrivals from the interior; for, as| 
the principal business is still done by contractors, there is vom-| 
paratively little demand for export. The quantity of the staple| 
now coming forward is gradually deteriorating, and the bulk com | 
sists of middling and good middling, which fetch almost equiva: | 
lent prices. Fair can only be found among the open-ginned de-| 
scription, and anything above good fair will shortly become difficult 
to meet with. ‘The transactions of the past week, comprising only| 
five days, amount to 3,910 bales, viz. :—90 bales ordinary to mid- 
dling, at 23d to 24.50d ; 600 bales middling to good middling, at} 
24.75d to 25d; 1,700 bales good middling to fair, at 25.25d to) 
25.60d ; and 1,520 bales fair to good fair, at 26d to 26.25d per) 
lb. Freight by steamer to Liverpool, 1d per Ib. 

Surpments of Corron from ALEXANDRIA from Oct, | to ~s 
Great Britain. France. Austria. T 

bales. bales. 
4,161 
2,172 
6,314 
3,606 

bales. 
19,846 ... 
mi ... 
26,001 
30,205 

34,247 
55,723 19,317... ow 
63,787 ... 25,193 ... 6,238 .. 95,218 

The public sales of tea have, on the whule, gone off stesdily, at 
full prices; but the trade privately has ruled quiet. Last week, 
duty was paid on 1,125,133 lbs, and the export for the week end-| 
ing Feb. 11, amounted to 186,307 Ibs. Sugar, coffee, and cocoa 
have changed hands to a fair average extent, at quite last week's 
curreney. Rice and rum have, however, ruled inactive. 

The wool trade continues without activity, yet there is no 
change to notice in the currency. The arrivals of wool from the 
Cape and Australian colonies since the close of last sales have 
been :—From New South Wales and Queensland, 9,570; from 
Victoria, 2,597; from Tasmanis, 394; from South Avstralia, | 
9,247; from New Zealand, 1,080; and from the Cape of Good) 
Hope, 14,435—total, 37,325 bales. 

‘The amount of business transacted in silk at Lyons, last month, | 
was very limited ; but notwithstanding the prevailing inactivity, | 
no fall of importance took place in prices. The dearness of money | 
and the German war were the leading, causes of depression. The | 
following statement of deliveries through the condition house is from | 
Mesers Dufour and Co.’s circular :—From lst to 31st December, | 
1862, 3,140 bales ; from Ist to 3let December, 1863, 3,350; from) 
Ist to 31st January, 1863, 3,645; from Ist to 3lst January, | 
1864, 2,564 bales. 

Advices from Zurich state that the silk trade was very dull, aod 
that prices had given way. In 1863, 975,991 lbs passed the con- 
dition house, against 1,100,983 Ibs in 1862, and 715,312 Ibs 
in 1861. Last month, the quantity was 65,469 Ibs, against 77,677 
lbs in January, 1863 ; and 118,317 lbs in January, 1862. 

bales. 
29,167 
19,885 

1856 —1837........ 
1857—1858......... 
1858—1859......... 
1859—1860....... ee 
1860—1861......... 
1861—1862........ 
1862—1863... 

5,160... 
2,596... 
7,963... 
Sue... 

10,578... 
9,741 ss 

4 

al 
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"Feb. 20, 1864.] 
tax on tobacco in the American States greatly 

market at New York in J . Holders, how- 
for the most part, firm, and both leaf and manufac- 
s supported previous rates. Annexed are the New 

statistics for last month :— 
AMERICAN. 

Va. and 
N.C. Ohio. 
hhds hhds 

Specs) Be 

| The 
| upsettled 
ever, were, 

Md. 
hhds 

9 
« 

ot 
2 

9 
553 

1,405 

SPANISH. 

Cuba. 
hhds 

230 

” 

Ooo 13,138 

Sagua-la- 
Grande. 
hhds 

Yara. 
hhds 

Havana. 
hhds 

2,912 1,066 
461 

1,527 
894 

633 
ae 1,777 

.. 390 as 1,009 
sccocsssee 4,030 ...2,842 ... 460 731 a 

| Thequarterly public sales of indigo commenced on the 9th inst., 
|\and were brought to a close on Monday last. The quantities sold 
amounted to 4,605 chests, consisting of 1,238 chests Bengal, 
| Benares, &c. ; 889 Oude and plant Oude; 980 Kurpah ; 1,015 
|| Madras; and 533 chests figs. The attendance of buyers was emall, 
and the biddiogs for all descriptions ruled heavy, at reduced quo- 
tations. Compared with October last, middling and good Bengal 

ities fell 4d, Oudes 3d, Madras 44 in some instances, and ordi- 
nary Kurpab 3d per lb. ‘The catalogues contained 9,025 chests, 
|ofwhich 4,420 chests were withdrawn. Subjoined is a comparison 
ofthe prices realised at the recent sule, and at the same period 
last year. The figures are from Messrs Layton, Hulbert, and 

|| Co.’s cweular :-— 

230 
180 

50 

1864. 1863. 
per lb. per lb. 
a 8 a 
7@8 : 
9 

mn 

Bengal, &c.—Fine purple and violet 
| ‘nadir we and violet F 

and defective ....... 
|| Consuming, fi , fine 

- middling and good 

Coe OOS aas8 aQowe 

DhOkRAUIAED® 

So Oo 

| Ordinary and Jean 
and Bombay figs. ‘ 

_ Scotch pig iron has sold at 60s 6d cash, mixed numbers. Copper 
jis dull, but most other metals rule firm. In the oil and tellow 
|trades there has been no improvement. 

_ Letters from New York report business as very quiet, both in 
||mports and exports. The demand for wheat and fiour on. Eng- 
ilish account had somewhat abated. The shipments of specie, for 
the week ending Jan. 30, amounted to 123,7501, making a total 
forthe year of 986,4701, against 642,570! in 1863, 469,558/ in 
1862, 7,550 in 1861, avd 102,950] in 1860. The money market 
Was easy, at the annexed quotations :— 

bat et oe St > et SO Ot > Or Oo Or he 

Per cent. per annum. 
Loans on call, stock securities .............-+« saiecibinihi eee 

_ Do. bond and mortgage ............+-++++ on. oe 
Prime endorsed bills, 60 to 90 days 6 
Do. do. : 4 to 6 months : 
#irst-class single signatures .......... Gib cucdbeceannlat oe 
Other good bills Wess tae 

Avnexed are the returns of the New York Banks for January :— 

Week Loans. Specie. Circulation. Deposits. 
dols dols dols dols 

174,714,465 25,161,935 6,103,331 140,250,856 
173,000,701 25,122,002 6,037,546 134,861,977 

- 165,961,170 24,884, 264 6,008,182 130,311,046 
- 162,925,888 ... 24,077,513 5,949,807 130,136,283 

+» 162,296,896 ... 24,203,632 ... 5,913,558 130,665,415 
Turorts of ForEiGN Dry Goops at New York forthe Month 

of January. 
ENTERED FOR CONSUMPTION. 

1862. 1863. 

Mannfactures of wool ............ 

1864. 
dols. 

2,588,485 
981,050 

1,509,928 
946,448 
393,216 

6,419,127 

dols. dols. 
1,140,129 1,562,012 
314,598 622,815 

610, 195 
853,356 
259,092 

3,907,470 

THE ECONOMIST. 

WITHDRAWN FROM WAREHOUSE. 
Manufactures of wool 403, 244,008 . 

_ cotton ... 181,530 
“ae eres 

died ofan 

Total withdrawn from warehse 1,742,244 ... 794,116 
Add entered for consumption... 2,110,796 3,907,470 

Total thrown on the market ... 3,853,040 4,701,586 
ENTERED FOR WAREHOUSING. 

Manufactures of wool ... 517,479 ... 

Miscellaneous 

1,768,187 
6,419,127 

8,184,314 

1,361,711 
3,907,470 

5,269,181 

854,456 Total entered for warehousing. 
2,110,796 Add entered for consumption .. 

Total entered at the port 

COTTON. 
New Yor«, Feb. 3.—The market ruled quict until yesterday, when, 

| under an active spinning and speculative demand, the decline noticed 
| in our last was recovered, and some advance obtained on the prices 
| quoted, in accordance with which we revise our figures. 
| three days, 4,700 bales. 

Sales for 
The receipts have been from New Orleans, 

684 bales; North Carolina, 39; per railroad, 559—total, 1,282 bales. 
Total import from 1st to 31st January, 21,110 bales ; total import since 
Ist September, 104,878 bales. Export from Ist to 3lst Jan., 1864, 
44 bales; ditto, 1863, 461 bales. 

New York, Feb. 6.—On Wednesday, the market improved about lc 
per lb, but the demand has since subsided, and we repeat our quota- 
tions, remarking that holders generally are unwilling to accept these 
quotations, although they represent the prices paid. The sales were 
3,600 bales. We quote:— 

New York CLassiFication, 
Upland. Florida. 

c 
Ordinary ...ccorccree 75 
Middling «.....0ec000 834 
Middling fair 86 

The receipts have been from Matamoros,. 570 bales; Cuba, 4; New 
Orleans, 863;. Providence, 8; per railroad, 1,077—total, 2,522 bales. 
Total import since 1st inst., 2,522 bales; total import since 1st Sept., 
107,400 bales. 

New Orleans 
Mobile. and Texas. 

LIVERPOOL COTTON MARKET. 

PRICES CURRENT.—Feservarr 19, 1864. 

-~ Same period1863— 
| { 

. | Mid. | Fair. | Good Good.| Fine. 
| Ord. | Mid. | Fair. Fair. | 

per Jb|per lbjper Jbiper lb/per Jb|per Ibjjper Ibjper Ibjper Ib 
a d d d a d a 

col oe 44 48 
203 | 233 
203 | 244 
21 
20 
183 
21 
21 

Descriptions A 

40 48 0 
263 ese one 
27 
273 

39 
19 

; | 19 

| 

b 
d 

| 56 

Shin tam, 3) ame 
23 eve cee 
OOM ioe aon 
rr Ae pee 

PRICES CURRENT.—Fasrvary 21, 1862. 

Madras—T*tzuivelly ... 
Western _ 

Ginned Dharwar ... aot oxo 3 | 

Fair. | Good | Good.| Fine. ||~Same period1861— 
| 

| Ord. | Mid. 
Fair. | « Ord. | Mid. } Fair. 

| | | 

leer lbiper Ib\per lbjper lbiper lbiper Ib lbiper 1b) 
a./ 5: @ ad a d d 

| 193 | 238 7-16 
a 

at ae 54 (6 
144 | 148{ 149! 158 of 13-16, 

2 | i 14 

da 
73 

13 | 183| 14 | 1 ee 84 
10 | 194 13} = 144 18 ma) 8 
6 | 7 83 1 | 1 4 

7 
8 

49/} 5 

Imports, Exports, Consumption, &c.—1864. 
Imports from Jan. 1 Exports from Jan. 1 

to Feb. 19. to Feb. 19. 
1868 1864 1863 1864 

bales bales bales bales 
3121 ... 16688 ... 6010... 3420 

77741 80612 ... 3180 ... 5550 
83769 . 79432... 24000 ... 31040 

164701 ... 176731 ... 38190 ... 40010 

Consumption from Jan 1. to Feb. 19, 
1863 1 
bales 
108610 

Descriptions. per Ib 

New Orleans 

Egyptian 
Surat and Madras 

Descriptions. 

American . 
Brazil, &c. 
East India. 

246720 



THE ECONOMIST. 

There has been a very fair demand for cotton, and, with little ex- 
ception throughout the week, the purchases of the trade still indi- 
cating a consumption about equal to half time. Exporters have 
also bought to a fair eftent. There has been at the same time a 
pretty free import, especially of Egyptian, and holders of all kinds ; : 
of cotton have met the demand freely. Prices, though nominally BreMinGHaM.—The trade of this town is steady, Whatever op 
without much change, are practically a little in favour of the buver. | slackne-s exists is confined to those branches which constituts| 
Our quotations for Egyptian are, however, reduccd by }d to $d | what ere called the fancy trades; so far ss relates to them, the | 
per Ib, having chiefly a reference to the roller ginned description. | orders in hand are moderate. In the foreign department, busingy 
The reported export amounts to 6,130 bales, consisting of 620 | is quiet, the merchants’ orders given out since the com 
American, 360 Brazi!, 60 Egyptian, and 5,090 East India. | of the year having been small. To Canada, very little is doing | 

The imports, this week, are 45,679 bales, and the quantity of | 00 account of the spring shipment. 
Surat now afloat for England is 327,000 bales, against 235,000 | DuNDEE.—Jute has been more asked for, and sales to a mode. 
last year at this time. rate exteut are reported, at quite last week's price. Fine QUalitiag 

- meee | are moat wanted. Yarns of ali qualities, flax, tow, and jute, wen | 
| in good d d. Within the last few days, the ingui : 

MARKETS IN THE MANUFACTURING DISTRICTS. | fonds has become more active. ¥S, the inquiry for juts 
anew by Betrast.—Buyers of linens are under the impression that, 

The cotton market having continued firm, the demand for goods | 
in the manufacturing districts has somewhat improved, and prices, | 
generally, have been well supported. Pig iron has moved off 
sluwly ; but manufactured parcels have ruled firm, at full curren- 
cies. A large business has been passing in coals, at quite previous | 
rates. 
MANCHESTER, Feb. 18.--Some parts of our market have this 

week been affected differently from others. Shirtings, being | 
favoured with good Indian advices, have become more saleable, | 
and some orders have even been given out for delivery a month | 
to six weeks hence, a novelty so far this year, seeing that specula- 
tion ahead has been towards greater supplies of cotton. A steaty | 
demand has also continued for various fabrics for smaller markets, 
full rates being paid for the small stocks which can be bad. But 
mule yarns for India have been depressed, and printing cloths have 
been neglected and irregular. Water twist and cop yarns for | 70,000 barrels State and Western, 5,400 Canadian, and 9,000 
home manufacture have been unchanged, with moderate trans- | Southern. The more recent transactions were at the followi 
actions. On the whole, confidence is expected in an extension of | quotations :—State, superfine brands, $6.40 to $6.65; State, extra 
trade as the season advances, and the more so if prices moderate. | brands, $6.85 to $7 ; State, choice brands, $7.05 to $7.20; Ohio, 

COMPARATIVE STATEMENT OF THE COTTON TRADE. | common brands, $7.35 to $7.55; Ohio, fancy brands, $7.60 to 
a ee ane ogee | $7.75; Ohio, guod and choice extra brands, $7.80 to $9.95; 

ooo — — — —_ | Michigan, Indiana, Wisconsin, &c., $7 to $9.25; Genesee, extra 
| 1864 | 1863 | 1862 | 1861 | 1860 1889 | brands, $7.25 to $9.25: Missouri, $7.65 to $11.50; Canada, 

common, $6.95 to $7.15 ; Canada, good to choice extra, $7.20 to} 
| $8.90 per barrel. The wheat trade also closed heavily, but at the/} 
commencement of the week a good business was transacted in 
nearly ali descriptions, at enhanced currencies. The total wales 
amounted to 455,000 bushels, and the latest purchases were at 
$1.55 to $1.59 for spring Chicago, $1.56 to $1.60 for Milwaukee 

| Club, $1.59 to $1.61 for amber Milwaukee and Lowa, $1.65 to 
7 for winter red Western, and $1.70 to $1.73 for amber 

fichigan, &c. The value of corn fluctuated to some extent, and 
| prices closed 5 to 7 cents higher than at the beginning of the 
| week. Western mixed in store realised $1.29 to $).30 per bushel 

Export of Grain from New Yors, from Jan. 1 to Jan. 31. 
1864. 1863. 

For bars, however, the specifications are not ve : 
pigs have been going down for the last month. “The Seas 
coal is very active. 
BarnsLeY.—The coal trade, both in the southern and 

| parts of Yorkshire, is still very good. 

Ses \ = e 

Western 

te tie 
¥ & 5 

wy Esmee Se holding off, they will get goods lower shortly ; and, as their cug. 
tomers will not give the present prices, they can easily do 9, 
Transactions in yarns have been on a very limited scale, many. 
facturers merely purchasing to supply immediate wants. Spinner 
do not show any symptoms of giving way in price, except in to 
which can be purchased say 3d per bundle below late prices, 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
| New York, Feb. 6.—The demand for flour in the early part 
| of the week ruled active, and shippers operated freely, at higher 
| prices. The trade subsequently, however, became less active, and 
| the previous advance in the currency was lost. The sales reached 

Peofo cr w_Ex_eteereer,.F FF 

— & Pot 
| 
} 
| 

No. 40 Mute Yarn, fair, 2nd quality. 
No. 30 Water Twist, ditto | 
26-in, 66 reed, Printer, 29 7ds, 410s 2oz...| 13 
27-in, ee = ditto 5lbs 2oz...| 15 
89-in, 60 reed, Gold End Shirtings, 374 

yards, 8 Ibs 4oz | 22 
@-in, 66 reed, ditto ditto, 8 lbs 12o0z...| 23 
40-in, 72 reed, ditto ditto, 9 lbs4oz ...| 25 
89-in, 48 reed, Red End Long Cloth, 36| 
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Braprorp.—A fair quantity of wool has found buyers, and the 
feeling is rather better. The chief demand seems to have been 
for lustre wools, though an improved inquiry is experienced | 
throughout the trade. In yarns, no improvement is visible. The 
chief business is for the home trade; but even this department 
shows great quietness. There is no change to report in pieces. 
There is the same slow trade, the same hesitation in buying, the 
same general firmness in price as last week. Neariy the only | 
transactions have been on the part of the Manchester buyers, who | 
have cleared a good many lots from stock. 
HuppersricLD.—F ancy goods of good pattern and middle-class | 

have been moderately in demand, and for plain goods there have 
also been inquiries made, but purchasers have been cautious in 
transacting business, and the total amount of sales is not very large. | 
The woollen cord trade still keeps good. 

Freicuts.—The market is a shade easier, with some abatement 
in the offerings of grain, owing to the high views of holders, which 
reclade shippers from operating to avy considerable extent. 

Flour, 10$d to 1s per barrel; wheat, 44d to 43d per bushel. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripar Eventne, 

Notwithstanding that only moderate supplies of home-growa 
. — ; i ; wheat have been received up to our market this week, coastwise 

_Leeps.—Business was principally active with respect to sightly | and by land-carriage, and that millers, generally, continue to hold 
witneys and meltons, and with regard to plain cloths of good qu:liry | light stocks, the demand for all kinds has ruled heavy, and, in 
they were for the time almost out of the market. In the White | some instances, prices have declined 1s per quarter. In foreign 
hall the transactions were nearly altogether of a routine character, | wheat, the imports of which have not increased, very little busi- 
the principal articles inquired after being hair lists. ness has been transacted ; nevertheless, scarcely any change has 

LeicesTeR.—There is more activity in the hosiery trade. In | taken placein value. Inferior kinds have ruled almost no 
the rural districts there is no material alteration. Wools hold up | Both English and foreign barley has come somewhat freely t 
in price, being in fair consumptive demand. Yarns are ext:emely | hand. Malting parcels have sold at full currencies. In grinding 

firm, spinners being well engaged to order. Prices are very high. | and distilling sorts very little has been passing, at late rates. The 
Nortincuam.—In black silk laces and narrow edgings not | malt trade has been far from active. Prices, however, have beet 

much is doing, but the demand for silk Mechlins and silk quillings | supported without difficulty. Although the supplies of oats have 
continues active. A fair amount of business is doing in hosiery, | continued very moderate, the ost trade has been inactive, 08 
both for shipping and also for the home market. Yarns remain | former terms. In beans, only a limited business has been doing; 
high in price, end have still an upward tendency. and the quotations have had a drooping tendency. The inquity 
Nokwics.—There is little change to note here in business | for peas has been in a sluggish state, on rather easier terms. 

affairs. If anything, the shoe trade has not improved. Most of the Continental markets have been somewhat — for 
SHEFFIzLp.—The cutlery trade is generally active, and wages | nearly all descriptions of produce. In prices, however, very ttle 

have advanced 10 to 15 per cent. since Coristmas. Rather less Advices from America state that the Ye 8, BE 8452, =-8EREREE". 
cutlery is being made for the Continent, and the South American 
and Cape markets alone are flat. The demand for heavy castings | 
for anvil blocks, shafts, cranks, &c., is large, but less is doing in 
smaller castings. The iron and steel trades are active. 
WOLVERHAMPTON.—There is a fair amount of orders for 

America, and for hoops and sheets the demand generally is good. | 

change has taken place. 

The country markets have continued dull for most articles, | 
owing, in some measure, to the abundant supplies on offer, 
the unusually large quantities in the hands of the grower) 
Prices have rather given way. 

In Scotland, wheat has moved off heavily, and, in some it| 

| demand for breadstuffs for export purposes was far trom active. |] i 
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H the quotations have ruled in favour of buyers. Nearly 
i aikinds of spring corn have met a dull inquiry, at barely late 
| 

1 The Irish markets have been fairly supplied with produce. Fine 
| wheat, barley, and oats have sold at fall prices; but all other 
articles have moved off heavily, at about previous currencies. 

At Mark lane, to-day, the trade both fcr English and foreign 
wheat ruled very inactive. In prices, no change, however, took 
place compared with Monday. Fine malting barley ruled firm, 
| at extreme rates; but inferior parcels met a slow sale. Grinding 
snd distilling qualities, including oats, beans and peas, moved off 
slowly, at previous quotations. Tae flour trade was very quiet, on 
former terms. 
Mr George Dornburch reports the arrival off coast of 11 cargoes 
of grain—viz., 4 wheat, 2 maize, 4 barley, and | cotton seed. 
Wheat has changed hands slowly, at 1s per quarter less money. 
All other articles have sold heavily, at about previous rates. 

The Landon averages announced this day are :— 

seeee 3362 at “4 4 
« 616 38411 

855 21 8 

3t iL 
a4 4 

595 
easccoecs 110 

ARRIVALS THIS WEEK, 

Barley, Malt, 
qrs qrs 

ecorse TBD aeovee 1650 seoree 
eeecee 

veoves 12310 

Wheat. Flour. 
qrs 
910 

7790 

Oats. 

TrABd wresseeveeee 

Foreign 00s 

«ee eeecee 

ecovse 2880 | eeecee eee 939 bris 

PRICES CURRENT OF CORN, &. 
‘ ® 8 

48 , Oats—English, Poland & votato 20 
43 | — white, feed ...... 18 
46 | _ lac! 
42! Scotch, Hopetown and potato... 22 

Angus and Sandy 

' , soft...per 496 Ibs 41 Russian .... ove 
| Americanand Canadian, white 46 TDutch and Hanoverian.. 
|} Odessa and Sea of Azoff, soft, 

1 Tages—Lnglish, winter.....per qr 40 
«| Foreign, large, spring 0 

Inpian Cory, 
American, white 

a yellow and mixed .,. 
«| Galatz, Odessa, and Ibraila, 
31 yellow 30 
26 | FLour, per 280 lbe—Town made 
26 delivered to vhe baker ......... 

Country Marks .orrecer cosseseeees 
French and Bel 

brands per 196 lbs. 
American superfine to extra 

Superfine ........006 ereccceseeeeees: - 2 

50) 

37 | OarueaL—Scotch, fine, perton £12 
35 ' TOUR siscoseee LL 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 

For Rarogt or THs Dar's MARKETS see “ Postscript.” 

Minoine Lane, Fripay Morne. 

Sogar.—A great deal of business was done on Monday and Tuesday, 
tt 6d advance, but the market has since been less excited. There are, 

» Very moderate quantities offering, and the trade barely sup- 
Dp to yesterday, 1,343 casks West India had sold, including 

some peels by auction. 215 casks Barbadoes, by auction, partly 
|}lound buyers at 448 Gd to 46s 6d. 376 casks 93 parcels other descrip- 

: Demerara, 38s to 48s: crystallised, 44s 6d to 48s. A few parcels 
been purchased by speculators. The deliveries, last week, 

suounted to 3,390 tons, and only 1,620 tons were landed, consequently 
Sfurther decrease in stock occurred. It is now 70,860 tons, against 

tons in 1863. 
us.—Three floating cargoes have sold for the United Kingdom 

i328. Several parcels also disposed of on the spot. By auction, 9,951 
bags y sold: soft brown to yellow, 37s to 48s 6d; grainy and 
eryallineg 42s 6d to 48s; grainy white (16s duty), 49s 6d to 51s 6d 
Petewt. A considerable portion withdrawn above the market value. 

s.—About 16,000 bags Jaggery have changed hands: low at 
quel at 37s. By auction, 3,013 bags were withdrawn at 35s 

| Penang.—2, 432 bags sold at 40s to 45s 6d per cwt for brown to good 
}/Pale greyish yellow. 
= u.—293 bags at 38s to 45s per cwt. 

es oreign.—By private contract, 5,700 bags clayed Manilla have sold 
41s 6d to 42s. 1,600 boxes Havana at 40s to 48s 6d. 150 casks 

wld at previous rates. By auction, 238 casks Porto Rico, chiefly 
at 44s to 47s 6d. 3,106 boxes Havana were withdrawn above the 

10,000 bags clayed Manilla sold afloat, at 28s. A cargo of 
na, No. 16, at 343 6d for France. 

—The market is firm and higher, with reduced supplies. 
mon dry goods command 533 per cwt. Crushed and pieces have 

Bou—The market remains inactive, and Demerara quoted about 
i Leewards, 1s 8d per proof gallon, The deliveries, last week, 

THE ECONOMIST. 

was very large—viz., 950 puns 100 hhds. Stock at the close, 33,380 
puns 2,297 hhds, against 31,000 puns 3,040 hhds in 1863. 

Cocoa.—Colonial descriptions are firmer, and several parcels have 
sold by private contract during the week, at full prices to some advance. 
121 bags Trinidad at auction sold frem 55s to-75s 6d; 100 bags Grenada 
realised 50s to 53s por cwt. Business is reported in Guayaquil and 
Bahia, of which particulars do not transpire. 
Corrre.—There is a steady inquiry for Ceylon at full rates, and 

more business doing in floating cargoes of foreign. 103 casks 176 bar- 
rels and bags plantation, by auction, sold steadily at 75s to 100s 6d for 
low middling to fine. 120 barrels 1,000 bags native, real good ordinary 
to fine, 69s 6d to 72s Gd. 480 bags 23 casks East India partly sold: 
low Singapore, 58s 6d; Malabar, at 73s 6d. 316 packages Mocha 
partly sold: palish and greenish, 84s to 87s; the remainder withdrawn 
at 90s. 1,178 bags Rio withdrawn. Some floating business 
has been done in the latter, of which particulars do not trans- 
pire. A cargo of St Domingo sold for a near port at 64s per cwt. 

Rice.—The market is still inactive, but there has been less pressure 
to sell than of late, and quotations remain unchanged. Privately, 
white Bengal has been in limited demand. A few contracts have been 
made in other kinds at previous rates: Ballam, 9s 14d; Rangoon, 9s; 
low pinky Madras, 9s 6d. By auction, 6,409 bags Bengal part sold: 
cargo, 88 6d to 9s; white, 10s 6d to lls 3d. 5,090 bags Rangoon 
bought in at 8s 3d to 9s 6d. A floating cargo of Nevrancie Arracan has 
sold at 103 6d per cwt, for spring shipment. 

Impvorts and Duttveriss of Rice to February 13, with Stocks on hand. 
1864. 1863. 1842. 1861, 

Im teerceeserereseseseneees tons 14560 5880 4. 7075 .. $80 
Deliveries ... 5680 ... 8350 .. 7620 ... 8380 
Stock - 51825 ... 61625 ... 23970 ... 29600 

Saco.—451 boxes, by auction, realised full rates: good small grain, 
23s 6d to 24s; largo medium, 21s to 21s 6d per cwt. 

Spice.—There is diminished activity in the markets. Black pepper 
has been quiet. 909 bags Singapore, by auction, sold at 3d to 34d; 
616 bags dusty Penang, at 3$d to 3§d; 80 bags Penang white realised 
5}d. 1,030 bags pimento partly sold at 24d to 23d. Some business 
has been done afloat, at 24d. 8 cases mace sold: very low to middling, 
lld to 1s 8d; one lot good, 285d. 37 cases brown nutmegs partly 
sold: small at 1s 2d, fine at 3s 11d per lb. 504 cases Cochin ginger 
were chiefly bought in at 64s to 90s. Of 19 barrels Jamaica, one lot 
sold at 78s per cwt. 
TEea.—The transactions by private contract have been limited. Of 

45,930 packages by auction, 16,060 sold to yesterday (Thursday) after- 
noon, the bulk printed “without reserve.” Quotations ruled rather 
irregularly, but no material alteration occurred. 

SALTPETRE.—A. very limited business has been done in Bengal pri- 
vately. By auction, 127 bags, refraction 4}, sold at 37s 6d per ewt. 

Imports and DeLivsxikzs of SaLtPetre to February 13, with Stocks on hand. 
1864 1863 1862 1861 
2040 ... 4450 ... 2110 
1650 ... . 5300 ... 1415 

wo 7550 .. 5910 ... 4680 ... 4500 
Delivered last week, 234 tons. 

CocutneaL.—446 bags by auction, on Wednesday, sold 1d to 2d dearer. 
Honduras silvers, 2s 6d to 3s 3d; Mexicansilvers, 23 11d to 3s; black, 
3s 2d to 3s 5d; Teneriffe silver, 3s per lb. 

OrHeR DrrsaLTrery Goops.—Gambier is firmer. Middling to good 
quality commands 22s 6d to 23s. Cubes, 25s 6d. Business to arrive 
at 22s per cwt. Turmeric isin better demand, Cutch firm. 

Merats.—-The market has been in a quiet state this week. Foreign 
tin is very flat, and quotations nominal. No official change has been 
made in prices of copper. Iron remains unaltered. The last sale of 
Scotch pig was at 60s por ton mixed numbers. A large business 
has been done in spelter up to 21/ 15s to 21/ 17s 6d. 

Manttta Hemp.—Considerable sales have been made this week on 
the spot and to arrive, at 34/ 10s to 35/ per ton. Higher rates are now 
required by holders. 

Jute is still inactive. By auction, on Wednesday, 4,800 bales only 
partly sold: common to good, 18/ 5s to 30/ per ton, the lower quali- 
ties being cheaper by 1/ to 2/ per ton. Good to fine marks are more in 
demand. 

Ous.—Olive is again rather higher. Mogadore has soid at 538. Fish 
oils have been quiet at the quotations. Linseed has been firm, closing 
at 35/ on the spot; 100 tons have sold for New York. Rape in limited 
demand. Foreign refined, 41/ 10s to 42/ Cocoa-nut firm at last week’s 
rates. Latest quotations: Ceylon, 39/; Cochin, 42/ to 442 Palm oil 
steady, Fine Lagos, 35/ per ton. 

LinseEp.—We have heavy arrivals, our import during the week 
amounting to 29,917 quarters, the whole (with the exception of 50 
quarters Catania) from the East Indies. Considering the quantities 
offering, prices have been well supported. No Bombay on the spot: it 
would command 60s 6d to 61s, delivered. A few hundred tons Calcutta, 
arrived, have sold at 58s 3d Association terms; and 54s to 54s 6d for 
ordinary, c.f. andi., including bags. Considerable business has been 
done for St Petersburg (Kama) August shipment at 54s 9d, delivered 
Association terms. Our importation into London since the Ist of 
January has been 110,041 quarters, against 80,735 quarters the corre- 
sponding one last year. 

PETROLEUM dull at 1s 114d to 2s. For delivery, at 1s 10d to 23 1d 
per gallon. Crude Pennsylvanian, 16/ 10s per tun. 

Tattow.—The market is flat, and foreign has declined. Latest quo- 
tations for 1st sort new Y.C., on the spot, 40s 3d to 403 6d; April to 
June, 403 9d; for delivery in the last three months, 43s 6d to 48s 9d 
per cwt, 

3900... 
1800 ... 

Imported ... tons 

PagtievLars or TALLOW.~-Monday, February 15. 
casks. casks, casks. 
1861. 1863. 

Stock this day......coccrcccssssssese 71,109 47,219 . 
Delivered last week 1,468 1,575. 

62,412 ... 
572 175 .. 

71,822 
- 44900 .. 

463 6d Ditte TOWN creccccccceseserensersee 608 3d 
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POSTSCRIPT. Fripay Nigar. 
Suear.—The market is quiet to-day, but 400 casks 2,034 bags West 

India, 1,775 bags Mauritius, and 5,542 bags Penang, by auction, chiefly 
sold at about previous mtes. Week's business in West India, 1,625 
casks. Business was done in Mauritius privately. 500 boxes Havana, 
No. 12}, sold at 45s per cwt. 

CorFEE.—2,995 bags Rio were mostly sold at 67s to 73s. 1,115 bags 
East India sold: Singapore at 57s; Malabar at 72s. 347 bags native 
and a few lots plantation Ceylon realised full prices. 

Rick.—Of 3,885 bags Bengal, a portion sold; white, rather broken, 
10s to 10s 6d; cargo, 88 6d to 9s. 2,990 bags Moulmein were with- 
drawn. 

SaLTPETRE.—1,(00 bags Bengal, refraction 73 to 4, were taken in at 
36s 6d to 37s 6d, since sold at 64 per cwt less. 

Tga.—The sales concluded to-day, without material alteration in 
prices. 8,500 packagos were sold, all of which were “ without reserve,” 
1,000 being re-dried vea recovered from the wreck of the Friar Tuck. 
Om.—By auction, 1,270 casks cocoa-nut sold: Ceylon, 35s to 39s 6d ; 

Cochin, 42s to 438 9d; Sydney, 33s to 37s 94. 200 tuns sperm, of in- 
direct import, 70/ to 75/ per tun. 

TatLow.—About 1,200 casks were offered by auction, aud a great 
deal sold, North American and Liberian being lower. 

ADDITIONAL NOTICES. 

feature this week as respects prices, but closes rather quieter. In Dutch 

B. and H., No. 1, 348 9d; and W. Z., at 37s 744, all in barrels for present 
delivery, f.o.b. in Holland; higher prices are asked for forward 
delivery. 

Green Fruit in good demand. The wasty character of the different 
parcels of oranges that are being received, compel sales being effected. 
Some cargoes St Michael, Tereceira, Valencia, and Sicily, sold by 
Keeling and Hunt at public sale, went at prices in character with 
marks and quality. Lemonswithout alteration. More inquiry for nuts 

| of all kinds, buyers anticipating an improvement in price, owing to the 
orange season being likely to terminate earlier than was expected. 

Dry Frurr.—Currants continue dull, but are not lower. 
ances are good and rather above last year’s. 
mand, but are not readily found. 
better. 

CotontaL Woo..—The market without change. 
Hemp.— Market steady but little business doing. 
Corron.—Sales of cotton from Friday, 12th February, to Thursday, 

18th February, inclusive:—160 bales Surat, at 22$d for fair 
Broach, 2144 for barely middling fair Oomrawattee, and 194d for mid- 
dling fair Mangarole; 450 bales Kurrachee, 1434 for middling, 15d for 
barely middling fair, and 16d for fully fair; 1,220 bales Tinnivelly, 184d 
to 183d for middling, 203d for fully middling fair, 22}d to 224d for 
good fair, and 22%d for good; 820 bales Western, 21d to 21¢d for 
middling fair, 214d to 214d for fair and fully fair, and 214d to 213d for 
good fair ; 20 bales Northern, 221d for good fair; 130 bales Salem, 21d 

Low currants are in de- 
Raisins are quiet, and prices are 

for fair; 105 bales Coconada, 20d to 21d for fair; 90 bales Bourbon 

| 

| 
} 
| 
| 

| 

| 
1 

| 
| 

Imports, Jan. 1 to Feb. 18 ... 

seed, 23d to 26d; 105 bales Bengal, 153d for middling fair, 16$d for 
fair, and 17d for good fair; 50 bales Rangoon, 173d for fully 
fair; 1,350 bales China, 194d for fair, and 19$d to 19%d 
for good fair; 190 bales Japan, 214d for good—total, 4,690 bales. 
The cotton market has been without animation this week, and, although 
a fair amount of business has been transacted, there is but little change 
in our quotations, and the market closes quiet, but tolerably firm. 
Sales for arrival :—650 bales Western, at 214d January, 214d to 22d 
December and November shipment, for guaranteed fair; 500 bales 
Tinnevelly, at 214d November, for guaranteed good fair; 100 bales 
Coconada, at — October, for guaranteed fair; 1,900 bales China, at 
19d October and November, 1834 December, for guaranteed fair; 150 
bales Japan, at 198d December, for guaranteed fair—total, 3,300 bales. 
Sales for arrival at Liverpool :—400 bales Japan, at 194d November 
shipment, for guaranteed fair; 400 bales Smyrna, at 23gd to 233d 
November shipment, for guaranteed fair—total, 800 bales. 

ImPoRTS AND Stock oF East Inp1a Corron rn Lonpox. 
Madras, Bengal. a 

bales. 
3811 ... 

Total. 
bales. 
51762 
72:64 
57674 

bales. 
25749... 

a, EE. 000, SEE ove 
. 34768 ... 10774 ... 

PRESENT QUOTATIONS. 
Ordinary. 

11698 ... 
12862 ... 

248 4 
Stock, Feb. 19, 1864 .... 

1868 ... 

Fair. Good Fair. Good. 
per lb 

Smx.—No alteration still continues quiet. 
Tosacco.—For American descriptions the principal demand has been 

confined to Ohio and Maryland, of coloury sorts, and which have been 
taken to some extent. Other growths have continued in good request, 
at steady prices. 

LeaTHER AND Hipes.—The leather trade of the week has-been very 
similar to the recent character of the market; the demand, however, 
has been equal to the fresh supply of those articles now chiefly in 
request, light English butts, shoulders, bellies, light common dressing 
hides, shaved hides, prime kips, and light calf skins. In prices no 
change can be quoted. 

Murais.—We have again experienced a quiet week in metals. Copper 
is less firmly held in speculators’ hands, but smelters show no indication 

| show of sheep was limited, but the quality of the stock was 

REFINED SuGaR.—The home market for refined sugar presents no new from 5s 10d to 6s per 8 Ibs in the wool. Heavy sheep were fare] 
| some instances the quotations gave way 2d per lbs. 

crushed a considerable business has been done in H.R., No. 1, at 34s 94; 

| on offer. 
| value. 

The clear- | 

of want of orders at present. Iron k steady, Wales 
Staffordshire, whilst Scotch pig, Retin receded oe he 
again attracting more attention. Tin continues to be aogleondd 
prices rather drooping. Spelter has fluctuated by the action of 
lators, but very little export demand exists. Lead ig well maintained, || 
at late improvement. Tin plates keep in good inquiry, 

TaLLow.—Official market letter issued this evening :— 

- 

Melted stuff 
Rough ditto 

coaeacrcoce 

METROPOLITAN CATTLE MARKET. 
Moxpay, Feb. 15.—The total imports of foreign stock into London, | 

last week, amounted to 5,173 head. In the corresponding week ig} 
1863 we received 2,458; in 1862, 837; in 1861, 3,691; in Igegf 
1,953; in 1859, 2,645; and in 1858, 495 head. Notwithstandi that 
the arrivals of beasts were only moderate, the demand for all 
was in a sluggish state; nevertheless, compared with Monday last, no 
quotable change took place in prices. The best Scots and crogees 
at 5s per 8 Ib, and the general quality of the supply was good. 

| good, 
Prime Downs and half-breds were in fair request at full pri 

Shorn sh were || 

ls per 8 Ibs beneath those in the wool. Lambs changed eal more | 
freely at from 6s 8d ‘to 7s 4d per 8 lbs. There was an increased su 

The veal trade was in a sluggish state at the late decline in 
Prices ranged from 4s to 5s per 8 lbs. In pigs very little wag 

doing on former terms. The supply was moderate. 
SUPPLIES 

Feb. 16, 1863. Feb. 15, 1864. 
4210 . 

+ 15760 

| 
3690 

* 14650 
117 

: 310 ; 490 
Tuurspay, Feb. 18.—The supply of beasts on sale in to-day’s market | 

was very limited, and the demand for all breeds ruled steady a faly| 

Beasts 
Sheep.. 
Calves 
Pigs 

Monday’s currency. The best Scots sold at 5s, in some instancesat 
| 5s 2d per 8 lbs. Sheep, though in very moderate supply, moved off} 
slowly on former terms. The best Downs, in the wool, realised 6s 
8 Ibs. The few lambs on offer were readily disposed of at 7s per ibs. 

| Calves were in moderate request at from 4s to 5s per 8 lbs. The 
was limited. In pigs and milch cows very little was doing at 
currencies. 

Per 8 lbs to sink the offal. 
sd d 

Coarse and inferior beasts 3 | 
9 

0} Prime Southdown sheep 
Second quality ditto 

+ 
4 41 Large coarse calves 
4 8] Prime small ditto 
5 
4 
5 

~ 

conwneaecor 

Ss 

PRReaeanoe 
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oe hoe 

Coarse and inferior sheep 4 0 6 | Small porkers. 
Second quality ditto ...... 4 8 2 | Suckling calves. each 18 
Prime coarse-woolled do.. 5 4 5 8] Quarter old store pigs... 20 

Total Supply—Beasts, 720; cows, 110 ; sheep, 3,300; calves, 120; pigs, 3 
Foreign Supply —Beasts, 230 ; sheep and lambs, 900; calves, 75. 

eovrooece 

NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

s a 
Inferior beef 
Middling ditto ........0008 3 

3 4} Inferior mutton.......00088 
3 

Prime large ditto . ae o 
+ 

4 

8 | Middling ditto ... 

Prime small ditto 

HOP MARKET. 
Fripay, Feb. 19.—Our market continues to be but moderatelysup- 

plied both with English and foreign hops. In nearly all qualities 
steady business is doing, and prices rule firm. Mid and East Kents, 
61 to 9110s; Weald of Kents, 5/ 15s to 7/ 58; Sussex, 5/ 5s to 61 1085} 
Bavarian, 5/ 5s to 818s; Belgian, 4/ to 4/ 15s; American, 5/ 5s to 6] 128 
per cwt. : 

POTATO MARKET. 
BoroueH AND SPITALFIELDS, Friday, Feb. 19.—Full average supplies} 

of potatoes are on sale at these markets. Good and fine qualities m 
off slowly, at our quotations: otherwise, the trade is very dull. Westy 
and Essex Regents, 60s to 75s; Yorkshire Regents, 60s to 80s; ditto } 
Flukes, 80s to 95s; ditto rocks, 50s to 60s; Scotch Regents, 55st) 
70s; ditto rocks, 45s to 55s per ton. | 

HAY MARKETS.—Tuorspay, Feb. 18. | 
SMITHFIELD.—Meadow hay, 3/0s to 4/ 6s; clover, 4/ 0s to 51 10s; | 

and straw, 1/ 2s to 1110s per load. Trade dull. ee 
CUMBERLAND.— Meadow hay, 3/ 0s to 4/ 108; clover, 41 0s to Si 885) 

and straw, 1/3s to 1/ 10s per load. A slow demand. \ 
WuirecnaPet.— Meadow hay, 3/ 0s to 4/ 6s; clover, 410s to 5i 108; | 

and straw, 1/2s to 1/10s per load. Supply good. ] 
_—_——— \ 

| LIVERPOUL MARKETS. 

WOOL. | 
(FROM OUR OWN CORRESPONDENT.) * 

Faipay, Feb. 19.—There has not been much business done this week, 
as consumers restrict their purchases to the supply of immediate wat 
only ; prices, on the other hand, show great firmness, as stocks of all 
useful descriptions continue light. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) . 

Fripay, Feb. 19.—The market is fairly attended. Moderate busines? 
in wheat, at Tuesday's rates. Flour in slow demand ; quotations.q 
nominal. Indian corn steady; mixed, 29s. Egyptian beans, oats, 
oatmeal dul) and unchanged. 
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The Gasette. 

Tuxspay, Feb. 16. 
BANKRUPTCY ANNULLED. 

of St Denys, Southampton, innkeeper. 
_ * BANKRUPTS. 
J, G@. Hollomby, New John street, New road, Wandsworth road, jour- 

carpenter—J. B. Clark, Haymarket, lamp manufacturer— 
M Blackfriars road—E. Jones, Richmond villas, Stanstead lane, 

if hill, commercial traveller—A. Arnaud, Great Vine street, Regent 
| street, hotel keeper—W. Huckle, Thanet street, Burton crescent, jour- 

carpenter—W. D. Thurgur, Wells-next-the-Sea, brickmaker— 
J, W. Brown, Railway cottages, Butler’s place, New street, Dockhead, 
‘ourer——G. F'. Newcome, late of Westbourne pari creseent, Harrow 

road, Paddington, clerk—W. Dalton, Percy terrace, Percy cross, Fulham, 
writer—P. McEnvoy, Greenfield street, Commercial road—R. 

Woolf, Ohurch row, Houndsditch, rag dealer—J. Hitcheock, Erith, 

plumber—F. Wallis, Red hill, plumber—W. Reeves, Cranley, watch- 
maker—T. Pavitt, Inworth, farm bailiff—H. Bartram, New North road, 

, n, carpenter—E. Nassen, late of Circus, Minories, master mariner 

Rk P. Griffiths, Took’s court, Cursitor street, Chancery lane, law 
stationer—P. Moore, Garnett place, Old Bethnal green road, journey- 
man packing case maker—J. Chester, jun., Dulwich, butcher—W. H. 8. 
Ward, Queen’s road, Notting hill—T. D. Fry, jun., Back road, St George’s 
inthe East, paper stainer—O. Holmes, Churton street, Pimlico, plumber 
§ Sampson, Violet hill, Abbey road, St John’s wood, gasfitter—R. O. 

Edmonton—G. Galer, Caledonian road, greengrocer—J. Squirrel, 
Portland road, South, Norwood, whitesmith—F. M. Mulcaster, Putney 
J. Lockyer, Libra road, Old Ford, assistant to a metal warehouseman 
_G. W. Pembery, Woolwich, grocer—H. Mathews, Stratford-upon- 
Avon, professor of music—H. Bomford, Feckenham, grocer—G. Trin- 
fed and H. Nock, Birmingham, cut nail manufacturers—J. Clarke, 

Chilvers Coton, farmer—J. Foskett, Birmingham, wood handle maker 
—T. H. Hignell, late of Carleon—J. Jenkins, St Bride’s-super-Ely, 
fatmer—W. Bray, Cinder hills, butcher—J. Brownbridge, Sheffield, 
gommission agent —Hugh Williams, Holyhead, shopkeeper—M. J. 
Matthews, Liverpool, harmonium manufacturer—E. Hubbard, late of 
Weymouth, sapper in the 20th company of the Royal Engineers—G. 
Mayin, Durham, carpenter—C. F. White, Durham, grocer—C. Crewdson, 

Windlesham, wheelwright—J. Carnelly, Sheffield, spring knife cutter— 
6, R. Higdon, Sheffield, commercial traveller—S. Grundy, Worsley, 
farmer--J. Tuck Bryer, Bristol, carpenter—M. H. Hodges, Clifton, 
teacher of music—T. Atkins, Rugby, baker—W. Booth, Halifax, stone- 
mason—J. Lloyd, jun., Horsham, watchmaker—J. Cope, Landport— 
EB. Cheesman, Landport, journeyman butcher—I. Pope, Gloucester, 
cabinet maker—W. Taylor, Barton St Mary, market gardener—W. 
Street, Wirksworth, miner—J, Burnill, Wakefield fish-dealer—T. Bud- 
worth, Leicester, corkcutter—J, Knight, Lubenham, baker—J. Harris, 
Cheadle, blacksmith—T. Adams, Stafford, licensed victualler—R. 
Smales, Staithes, common carrier—E. Birch, Hanley, working potter 
—A Hepworth, Batley, stonemason—G. Walsham, Hunslet, journeyman 
blackemith—S. Burnley, Heckmondwike, commission agent—A. Grand, 
Scarborough, fisherman—J Rayner, Luddenham, builder—R. Laidler, 
Monkwearmouth Shore, fish curer—M. W. Ludsbury, Stavely, hiair- 
dresser—J. Goodacre, Walton-le-Dale—T. Finch, Hemel Hampstead, 
‘broker—G. Deaven, Whittlesey, baker—S. Harvey, Great Yarmouth, 
fisherman—A. Dearmer, Caddington, 
Butler, Gloucester, oilman’s traveller. 

“@Micial Railway 

Dividend per cent, 

Hertfordshire, baker—T. E. 

Name of Railways 
First half 

- | Year 1862, 1863, 

& 2 

Blyth and Tyne 
Bristol and Exeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin und Drogheda 

—_ oooo to no Pte th ~ woUuce 

East Indian—Bengal 
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Grand Trunk of Canada 
Great Eastern ose 
Great Indian Peninsula 
Great Northern . 
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Monklands ... . 
North British 

Do. York ... oo 
Do. Leeds... oe ee 

North Londen ee 
North Staffordshire 
Scottish Central ... 

- 3outh-Eastern oo 
South Devon ee 
Taff Vaile .. oe 

MOC DH RH OCCA MOA SH ASCAWANWROUAD 

_ 

Lnaaoalt 
Vale of Neatb éee 
Waterford and Limerick - fe eSewmocooeaooroaasooes Soocoooemearooroaacooe SCHwWROH OHH WOM NONNWNN 

elfast and Northern Counties ... 

Dublin and Belfast Junction 

Do. North-West Provinces 

Great North of Scotland i oa 
Great Southern & Western (Irish) 

Great Western of Canada 
Lancashire and Yorkshire... ood 
London & North-Western, &¢.... 

London, Tilbury, and Southd Ex. 
London, Brighton & South Coast 
London and South-Western 
London, Chatham, and Dover . 
Manches., Sheffid, & Linco! 

Midland Gt Western (Irish) 

North-Eastern —Berwick 

Scottish Morth-Lastern ‘i 

THE ECONOMIST. 

GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

A: Curtis, Old Kent road—J, Box, Stratford, brickmaker—M. de Gil et 
D’Olivares, Pentonville—J. Orchard, Regent street, draper—J. Britton, 
Camden town, grocer—S. Bennett, Brompton, tailor—W. Edney, Ludgate 
street, shoemaker—R. Connell, Bow, timber merchant—J. R. Hooker, 
Northfleet—A. Winfield, Scrattage, carpenter—R. Caless, Wimbledon, 
plumber—E. Glanville, Bensingtou, licensed victualler—R. Smith, Padding- 
ton, cattle dealer—J. Pacifico, Cannon street road, photographer —f.S. Large, 
Parson’s green, coachmaker’s foreman— W W Sterling,Clerkenwell, jeweller 
—B.M. Lindwall, Rotherhithe. shipbuilder’s clerk—T. Du Terreaux, Devon- 
shire square, schoolmaster—J. Brown, Yarmouth, stone mercbant—H. B. 
Wood, Limehouse, lighterman—A. Stibbings, Vauxhall, cab driver—N. 
Levy and J. Kackrah, Artillery +treet, clcthier—W. T. Coleman, Win- 
chesrter—J. C. Webb, Kentish town, clerk—T, Warren, Clapham, hat 
manufacturer—M. Low, Basinghall street, merchant—J. Holman, Isle of 
Wight, tailor—G. A. Simlick, Bethnal green, vesuvian manufacturer— 
W. Griffiths, Birmingham, shoe manufacturer—S. J. Pool, Botcheston— 
J. T. L. Pool, Botcheston, bailiff—M. A. Pool, Botcheston—D. Lesser, 
Birmingham, shoe dealer—H. Lees, Leek, silk manufacturer—M. Allen, 
Lichfield, professor of music—C. Denner, Shipston-on-Stour, builder— 
E. Adcock, Leicester, pork pie maker—D. I.vans, Brecon, draper—J. 
Perry, Ashbrittle, grocer—J, W. Mason, Marrick, clerk—J. C. Ramsden, 
Bradford, heald maker—W Wise, Northallerton, anetioneer—J M Burgess, 
Liverpool, draper—T Ford, Bootle, licensed victnaller—J Pott:, Adswood, 
brickmaker—W P Mallarky, Droylsden, silk dyer—T Percival, Latch- 
ford, cowkeeper—H Bradshaw, Burnley Wood, cotton manufacturer—W 
G Leighton, North Shilds, shipowner—J Dryden, Norton, farmer—W 
Thorp, West Hartlepool, fishmonger—W Bond, Nuneaton, licensed 
victualler—R Grime, Little Bolton, waste dealer—W Appleyard, Sheffield, 
fishmonger—H Harwood, Handsworth, greengrocer—J Molyneux, ord, 
wool extractor—W Heelis, Salford—L C Willis, Salford—J Simister, 
Hulme, dealer in milk—S White, Neatb, grocer—J Spreadbury, Chelten- 
ham, dealer in wines—E Probert, Cheltenham, boot closer—M Burgess, 
South Wilham, baker—J Matthews, Brynmaur, innkeeper—J Rodgers, 
Waith-upon-Dearne, blacksmith — John Ridgway, Maltby, mason — 
E. Moores, Newton, beerseller—E. Mills, Stretford, paper dealer—T. 
Mawdsley, Wigan, dealer in iron—G. Whittaker, B'ackburn, weaver— 
M. Parr, Blackpool, fishmonger—N. Walker, Plymouth, retired officer— 
W. Millet, the younger, Bishopwearmouth—H. J. Baldwio, Sutton Cold- 
field, commercial traveller—J. Thompson, Birmingham, blacksmith—J. 
Knight, Birmingham, draper—H. Chatabers, Birmingham, fireiron maker 
—W. A. Howlett, Birmingham, furniture dealer—T. Fletcher, Birming- 
ham, butcher—R. Masters, Birmingham, commission agent—J. Simeo, 
Birmingham, chemist— W. Dutson, Birminghaw, baker—J. Rooke, Bir- 
mingham—J. H. Cross, Nottingham, warehouseman—A. Ball, Nottiog- 
ham, sailway assistant—J. Diggle, Basford, tinman—G. Steeples, 
Stapleford, butcher—R. Gibbon, Merthyr Tydfil, miner—G. Bartlett, | 
Portsea, gardener—T. Smith, Southsea, baker—I. Steward, Mar- 
gate, gardener—G. Farmer, Milton-next-Gravesend, Trinity pi.ot— 
T Green, Osbouraby, tailor—W Covel, Wellingore, blackemith—‘ Holes, 
Seawby, gardener—W Cragg, Stockport, beerhouse keeper—R Hopwood, 
Ruabon, collier—J Charlesworth, Barnsley, grocer—W H Abbott, 
Newark-upon-Trent, tobacconist -W 8S Hull, Whi'nash, surveyor — J | 
Price, Carlton-upon-Trent, shoemaker—J Weston, Horsley Woodhouse, | 
nail manufacturer—R Fellows, Dudley, grocer—F Davis, Alcester, needle 
sconrer—S Salisbury, Earl Shilton, saddler—S Linay the younger, Nor- 
wich, accountant—H Taylor, Barking, shipbuilder—K S Lee, Lancaster, 
joiner. 

SCOTCH SEQUESTRATIONS. 
H- Abendreth and Co, Glasgow, merchants—W Collie, Aberdeen, 

engineer—A Borthwick, Aberdeen, dyer—J M‘Killop, Ayr, confectioner— 
R Sellar, Huntly, farmer. 

Trafic Returns. 
| Tratfic 
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COMMEKCIAL TiMbs: 
Weekly Price Current. 

€@ Tae prices in the following list ar 
caretully revised every Friday afternoon 
by an eminent house in each departmen'. 

LONDON, Faroar Evewine, 

Add 5 per cent. to duties on pepper 
aud toN.ceo, and 3 per cent, on wines 

slies juty free 8 
Firet sort Pot, U.S.pewt 0 

Montreal... coccee 29 
First sort Pearl, U.S... 

Montreal ....0.+0--e-seeeee 
Docoa duty 1d per ib 
ender owt 5 

FRQUI) corer co sve vee ove 
Brasil ..0.0-cccsercee oes eee noe 

Coffee anty 3c per |b 
Jamaica, good middling 

to fine ......per cwt 
fine 0) d to mid ......... 

ungarbJed......... 
garbled, com. to good 8 
garbled, fine ......----.. 9! 

Ceylon, native,ord to fine 

Maatation, ordinary 
tO Aine OFA .cerercccces 

fine fine ord, to mid 
good mid. to fine....... 

FBVB.corerccrseeseceee s00 000 200 
Singapore,ord to goodord £ 
Sumatra and Padang ... ! 
Madras and Telli erry 

Malabar and Mysore...... 
Bt Domingo.......0---s00000 6: 
Brasil, washed ............ 
good and fine ord ...... 6 
common to real ord ... 

Costa RICk ......ccerersereee 6 
Havana and Cubz........- 
Porto Rico & La Guayra 64 

Drugs and Dyes dnty free 
Alces, Barbadoes...pcwt 38 
Argol, Bologna 90 
Bark,Peruvian, pale.p lb 1 

Quercitron......percwt 6 
Camphor, unrefined ......105 
Castol oil, good palep!b 0 
8S rffron.......+ 
CocntneaL 

Teneriffe .......--per ib 
Mexican ........0.0--. 

Lac Dre—good to fine. 
TorMeEnic 

Bengal .........per cwt 
MBATES ---.eeeccees one rns 
CHIR 200.00 -0-.c0-s+eeevee 

Teena Japonica, Citch ¢ 
Gambler ........-00ecee000 2 

Dyewoods duty free 
Buasit Woor ...per ton 
Fostic, Caba.......-.-.-0 
Jamaica ...... 

Loewvop, Campeaciiy... 
Jamaica eee eee oc eee cerees 
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RED SAUNDERS... .0cceree 
Saran Woon.,. ....... 

French ......... 120 
ALMONDS 

Jordan, duty free, ae¥ 100 
Barbary sweet ....... 44 

Tpland, N€Wessserserseee. 2 
Gulf, DOW ccoccsresesceee 2 

Figs, duty 78 per cwt 
Turkey ... percwtdp 32 
BPAMISh 22.000 ceerereee nce 

Puvme, duty 7s per cwt 
French, bottled 
German 

Ratsins, duty 7s per cwt 
Valentia, ~eW s... 28 

GO. A aeoves.neee 

Smyrna,red & Cheame ¢ 
TANB coc ccrccscoscccees 

Oxzancts 
St Michasl, 1st quality, 

large box .... 33 
uali 

» ech 
Sicily....ccccccee Per DOX 

Lexons 
Messina.........per case 13 
Lisbon......per ¢ chest 0 

Barcelona nuts...per bag 52 
Spanish nuts...... 42 
Brazil nuts.. ecsocceces 80 
Cokcr nuts.........per 100 16 

Fiax dnry free £ 
K per ton 53 

— WFP woe 65 
St Petersburg, 12-head... 50 

= 9-head... 45 
Egyptian, govt dressed... 60 

native ditto ... 24 
New Zealand ......000000008 6 

Memp duty free 
St Ptrsbg, clean, per ton 

QUEENOL os. werenreosceeeee 
Ralt-clean ....ccccccsere 3! 

Riga, Bhine ......cccse 
Maaills PEOLAD cocceeeeres ces 3: 

East ladian Sunn... 26 
WAP rcccecssscsetensnepetnseces 

SOIT, TOPE mnemencenovevssees 
J see wmeeee coc eee 

BB Te cccccesosceseccsns ens ene 2 19 SESEKZ cock o¥BRE 

THE ECONOMIST. 

B. A. and M. Vid. ary 
Do & R. Grande, saitd 

Brazil, Ary 1. .eererceecoeeee 

Rio, dry Rio Grande .. 
West Coast hides ........ 
Cape, saited ..... 
AUStrAliAN 2000+ ceresesee vee 
BOW Tork... cceren ceocerere 
Bast India .1.c00cccresceseee 
Kips, Russia .......00. 
§ Americs Horse, p hide 
GOrMan .o..ce.0eeerereeedO 

Indigo duty free 
Bengal .......c.c000sper IP 
_ en 

ee ereccseeesse ces eeces 
ATPBN 2000 o coe cee covese cee 

SEMIN <n on ecscevsnhornece 
Leather per |b 
Coop bidaewone 80 to 45 Ib 

0 65 
English 

do 
nae Butts 

0 
Calf Skins..... 

do 40 
do 80 100 

Dressing Hides...... 0. 
SE. WD nncrctamees 
Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, per Ib 
do East India .......0 

Metals—Corres per ton 
Sheuting, bolts, ac. ...116 
Bottoms oe.ccveee vee sevees 1 22 
GRE ceocceceescoccsececccces 1 00 
Tough cake ........0000109 
Best select ......scscseseel13 

fmon, per ton £ 
Bars, &c., British... 8 
Mail TORS... .0.-erccccvecsse 9 

ll 
evccsessssossee LL 
, Wales...... 

TERED: ceqceccesesconnentets 
Bale. .cccccccccccsocenessece 
Pig, Nol, Clyde ...... 
Swedish .. .. 0. 0+ se 00 

Uxap, per ton-—Eng. pig < 

TOd 1ORd 22... serrereee 21 
WHITE GO. 2000 cerccecee 
Patent shot... .cccccce 

Spanish pig ...-cccoe 2 
Srexw, Swedishin kegs.. 

IT LAGOS ooo cee cee 
Sretrea, for. per ton... 21 

™ 
English blocke, p ton116 

bars in barrels ......117 
ROGNCA 20..0.000 cercceeee 1 22 
Banca .....cececseceeseeeee] 20 
Straits..... ool l7 

Tix PLates, 
Charcoal, I C.......008 2 
Coke, T Crrccocssseee 26 

Molasses duty 5s. 
British, W.I......per cwt 
Foreign ........ 
Blast India. 2. cocccccsecccene 

Olls—Fish 
8) eoosecose PCF tun 

ORG MALLE seeencee.-- 

crveccese 50 
Butts 16 

28 
16 
28 
28 

© wee cee coe ooneee 

eeerecee 

Palit.cecsose-ssesee POT tOD 
COcoa-nut ... rcocsscccreee 5 
Rapeseed, pale (foreign) 
LAMSCOd ee ces cereeeseecee 

Black Sea —......p qr 

~ 
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548 64 553 64 | 
St Petersbg Morshank 56 0 

Do cake (English) » ton 
Do Foreigns....cossssens 

BapO. GD . cncicencssan 
Petroleam—per tun. 

Crude Pennsylvania ... 
Crude Canadian 0 
Refined per gal 

Provisions— Duty tree. 
Butter--Waterford p cwrl(4s 04106s 
Carlow... 0 nne-eevee ces vee 104 
Cork 4ths DeW ssuws.. 84 
Limerick......ccccccocces 8 
Friesland fres)icc......116 
American new ....0... 98 
SOTBCY 200 200 ceosceccccrceee 90 

Bacon, singed—Waterf. 66 
Hamburg csccsosresssore 62 

Hams— York -. = 
Trish. os ssscee-cesereseee2 80 

Lard—Wateriord & Li- 
merick bladder .... 

Cork and Belfast do... 
Firkin and \ez Irish 
American & Vanadian 2 
Cask do do 54 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam .........00 
GOCE ncoc0e c000.0 con cereee 
CAROL 2.000 cvcccecercescee 
AMETICAD 22.00. cececenee 

Rice duty free 
Ceroling .........percwt 35 
Bengal, yellow & white 8 
SEDEGRD, cnresscssrcenenieee 8 
Semaan Manilla ......... 10 

Sago duty cwt 
Pearl eee cwt 18 

92 15s 
8 15 
47 

16 10 
0 

1s 113d 2s 0d 

010 
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CH ROM ARO coum 
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eooocoe KF Cowen 
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915 
5 10 

0 0 
0 0 

6 
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Bengal ............er cwt 36 
Bombay and Scinde ...... 33 
English, retined... coves. 40 

N*PRATE OF SODAss. . ceee-ve 15 
SEEDs 
Caraway .....0008 percwt 30 
Canary........~-...per qr 60 
Clever, red ....per cwt 42 

WHITC ... we vesccrseccee 40 
Coriander .......ersseomere 16 
Linseed, foreign per qr 60 

English ccoccesesssseee 
Mustard, br ......p bush 13 

WHILE coarcccoree cvoeee 9 
Rape, per last of 10 qra £53 

Silk duty free . 
Sardah........ceeper 1d 20 
COssimbuzaxr crecereee see 
Gonatea ..cccccre cocreeee 

Comercully w-reeccrcersee 1 
Bealeah, &C, ..-.<-ss0000 

China, Teatlee seoreere ov 

C2O@s 

o 

Thrown .....-. 
Raws—White Novi ..... 

FOSSOMDrONE sovesreresee = 
Bologne ......secereseeee 
i 
ZVOMG accocecsvenccecccocse 
SBMamD: cnccscesveese.ceccene -4 

Oncanzines 
Piedmont, 22-24 ...... 30 

Do 24-28 sevee 30 
Milan & Bergam, 18-22 22 

Do. 22-24 29 
Do. 24-28 28 
Do. 28-32 0 

Taame—Milen, 22-24 ... 27 
De. 24-28 ... 27 

Bacrias—Short ree) ... ° 
LONG GO ccccoercorerrseene 0 
Demirdach ...-c0cee aore 0 
Patent dO sevses.scsccsee 

PERSIANS crccccssesesereeee 11 
Spices, in bond—Prrrss, dut 

Malabar .........per lb 0 
Eastern crcccccccssscccces VU 
WU cescesecoccccccseccee | 0 

Pimento, duty tree 
mid and good...per Ib 0 

0 
0 

sorece 
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Cinmamon, duty free 
Ceylon, 1, 2,3 seer 
Malabar & Tellichery 

Cassia Lienza, duty 
fre® o.c-s00- per owt 85 

Croves, duty free 
Amboyna and Ben- 

COOLED seveeeespOer ib 0 44 1 5 
Bourbon and Zanzibar 0 3 0 43 

Gincer, duty free 
East India com. pcwt 44 0 45 

Do. Cochin and 
Calicut... roccccscecsesee 62 0 185 

AFTICAN ccorescsscererrere 45 0 46 
Maok, duty free...perib 010 3 
Norsecs,dutyfree...pib 0 9 4 

1 
-o oS FOS 

LS} 

“SoS & 

95 0 

| Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 

15 t0 25 O Preeessssre 2 
BO TOSE —— nercee see vee 
fine marks.......0-ss0c0 

Demerara, PTOOL.. eee 
Leeward Island — ..... 
East India 
Foreign — sevcse 

Brandy, duty 10s 5d p ga 

Vintage of oo - Sebi 
Ist brands4 3460 — 

inhhds (igs9.... 
Geneva, COMMON ..... ssesee 

FING woe ccccrerccccecocescee 
Corn spirits, pf duty paid... 
Spirits f.0.b. Exportation 
Malt spirits, duty paid... 12 6 13 6 
Sugar—<duty, Kefined, 18s 4d; white 
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clayed,16s ; brown clayed,13s20d; not | 
equal tobrown,12s 8¢; molasses, 5s 0d 
| ahem a oe 

ritisnplantation,yellow 30 33 
DIFOWD cevcessccvorsecscecee 24 30 

Mauritius, yellow........ 28 34 
DIFOWD wee ces ccereseeveveeee 2) 28 

Bengal,crys.,good yellow 
BNA White ....0ccccce = 

25 

34 
3t Benares, grey & white = 
9 Date, yellow and grey 

ord to fine brown...... 19 
Penang, grey and white 32 

brown and yellow ... 3 
Madras, grny yel&white - 

brown and soft yellow < 
TAL ZCTY srererrcereceseeeeeee Lf 
Siam and China white... 2 

browa and yellow....., - 
Manilla, clayed .........008 2 
MUSCOVAAO nee se-cseseeeee 2 

Java, grey and white... « 
brown and yellow...ee 2 

Havana, WHIt© sercrrsege 2 
brown and yellow... 

Bahia, grey and white... 
Wt vascmentanininsnedes 

Pornam&Puraiba, white - 
brown and yellow...... 2 

For.Mus.lowtofine grocy * 
DOWD cesrscccerceceresesee = 

Rerryep—For censumption 
8 t0 10 Ib 1ORVESssssereeeces 56 
12 to14 Id loaves scscconee 
Titlers, 22 to 241D sssore 
Lumps, 45 lb om pee wee ccene 

Wet CIUSHOD nes cee seecereee 
P'OCBS cecccscocene cesses eccess 
BWtta rds eccccesee ene cece seeee. 2° 
Treacie oer eesene EP OTL tee 16 

ASCAMROSOHSOCOSVARSOaROOCSCOSCSOS aacona 

SOSOSSSAHSSOO SCHAMAARBROSCASSSCASCAAGCaaSaO Oace eccocoaeoceco 

{Feb. 29, 1864, | 
Wides—0x and Cow, p ib Saltpetre. . SUGAR—Rav. continued 5 4 . | 

6 | For export, free on board, 2 
Tarkey oaves, 1 to 4 lb. 48 
6 1D LOR VES 220 00s 200 sae senses 41 

Gy. cercescenccsccenes 40 
141b do. omereemmmensesenes 
Titlers, 22 to 28 1b wn 87 
Lumps, 40 to45ld.....0. 0 
Cras see sevens vereeseereg, 37 
Bastards ...ccocccovesesse ses 0 
ean severseroseesescscese 16 
uteh, refined, f.o. b, 
6 Ib loaves ~oaeneat 
1O1D dO secaccers. = 4 9 Superfine crushe orev, 36 G _ 1, CTUSNEM seoseeseres 34 0 0 

@eocoeosrocoo a 

=. 

eGece SoBeSotet « 
+ 2 sererccereeceneerenee 0 Belgian refined, f. o. 6 

8 tv 101b leave ee Crushed, 1..... #0 00008 see 
Tallow: —Duty free 

N. Amer. melted, pewt 0 
St Petersburg, lst Y © 46 

Tar—Stockholu, Pp bri... 22 
ATCHANGE] ..0000 sm verseoees 25 

Tea duty 1s per Ib 
OT, LOW seceesersees DE 

COMMON ZOOd ......000 
ra. str. axd str. bk, lf, 
fine and Pekoe kinds 

SeneheNe: cenmienicsents 
Pekoe, HOWery ....ccccssse 
OFAN BO rcccercecccccceeerece 
CURE cerntetentsnctbns 

Scented Caper ........00 
Oolong...s. 00 ces ones cceevens 

cc ewo om 

= 

= 

wm eomarcomsrowismeneoce ctooe FS VI Pr reworemonSanwhie ecoce ec FSH DMAOLADMSOSCH OHO 

EEO sessevcccece sce casceneny 
MA tO f1N0....0...0000e0 

Toung Hy802.......cccvvses 
CantonéTwankaykds 
ye eccccescecoossy 

anton&Twankay k: 
Sugerilnne 

Timber-Dnty1s-Timber 
&Hewn Wood—Dantszic 
and Meme! fir...per load 60 
BAGB EE: ccrscccnrcsscesennne TD 

Kor SOSoN Kr OSH OSH KHOCO 

oo 

1 10 | 

Swedish fir.......ccccccccee 52 
Canada red pine ......... 70 

yellowpine,large 65 
~_ — smal) 60 

N.Broswk&CanBd.pine 70 
OES OBK ......cccceereel 20 
BItIC ORK sroccesecrcecesecee 60 

African oak 1 60 
Indian teake 240 
Wainscot logs 70 

Deals& Sawn&Prepared Wood, dy 
Norway, Petersbg stand£10 0 
Swedish, ..cccccocroccrcsccce 9 © 
Russian cccccccessscercercee 19 10 
Finland cccccoccocsses coco 8 0 
Canada lat pine —..... 1515 

2G ccocccscccnscre 11 C 
A BPTUCO mrecccoreesene 8 0 

| Dantzicdeck, each ...... 14s 0 
| Staves duty 1s per load 

Baltic, per mille.........£200 
Quebec, perstandard do, 60 

Tobaccody 3s p!t&5pct 
Maryland, per lb, bound 
Virginia leaf .......0 s0rsee 

BETIPt ceoceescooee 
Kentucky leaf... 

_ BETIPt no. c00e00 
Negrohead.. dy4sor4s6d 
Columbian | f.dy 3s &5 pe 
TER VADA 200.000 cocccccccesees 

— cigars, bd dnty 5s 

Turpentine—Per cwt. 
American Spirits,wth cke 85 0 
French do. ...ccscorrssssons 74 0 
ROUgN ceececesreccsecsrssseree 0 0 

Wool—Enenisn.—Per pack of 
Fleeces So. Bown hogs £21 0 

Half-bred Doge ....... 28 10 
Kent fieeces 0.00. 23 ¢ 
S. Dwn ewes & wthrs 20 0 
Leicester dO -......00 21 10 

Sorts—Clothing, pickick 21 10 
Prime and picklock 10 
CHOICOssercvceeveserere 19 0 
SUPOL seorecscscerseveve 18 0 

Combing—Wethr mat 23 ° 
PicklOCK ...scosnsseee 22 9 
Common ....c.scesrevee 27 0 
Hog matching ...... 24 10 
Picklock matching 20 10 
Super do =—-17 10 

Sydney—Lambs,...r00e 
SCOUTEM, WC.ee eee serve 
Unwashed ccocsesseeee 

ecrococcece oooo ecocoooeoseccocoo 22s: SSSsSssarzseacare 

Sesect 

A 

cowrocurcewaese ec 

= 

SPE Berm ewroe SE Se=nesace 

earowrocorroe 

— 

Ccecorsowonacoe 

2 

too? eco ~ 

Slipe and skin... s... 
Port Philip—Lambs... 

Scoured, &C.......00008 
Tnwashed .ro.ccccron 
Locks and pieces .. 

8, Australiao—Lambs 
Beoured, BcC.receoceeeee 
TW ashed ..ccororere 
Locks and pieces ... 

V. D. Land— Lambs... 
Scoured A C..ccccrerece 

Cape G. Hope—Fleeces 
Lamb ....ccccecccesecee 
Scoured, &C.....csse000 
Unwashed ......-case 

Wine duty 1+ and 2s 6d per 
£ 

POFt eoreoreorerereper pipe 24 
Claret ..wcercrsevre-thd 6 

b 
65 

CHR HH On HM HORE HOR REHOME NSOSOH HMSO wWwMwewoancwoaneae 

3 

SB2Se eccecee Sherry emresececccesecsse DUE 

Madeira .. accceoseceesplpe 
oocoe 

—— 

2 z 
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Feb. 20, 1864.] 
eo pee 
ol SIrTATEMENT 
¢ a, and Home Consumption of the following articles in the 7 
‘ Feb. 15, 1864, showing the Stock on Feb. 13, compared with the 
6 period of 1863. 
6 FOR THE PORT OF LONDON. 
. ser Of those articles duty free, the deliveries for Exportation are {included under 

ths bead Home Consumption. 
0 Bast and west Indian Produce, &c. 

SUGAR. 

: : Imported. a= Sagomes. ; Home Consump. | Stovk. 

: a 1863 1863) 1864 | 1863 ) 1804 | 1803 | 1864 
ry tons fae | tons tons | tons tons | tons |) tons 

Westindia... 4592 | 5975 38 51 | 14193 | 10525; 8396 | 6391 
0 Mauritius ..| 9578 | 3805 181 110; 3649 2670 | 10152} 13578 
t bPe| 582 345 81 $2} 1711 500 | 4027 1460 

= 1959 | 1835 49 46 | 1418 | 1109} 4849} 6006 | 

: ToaleP.| 16711 | 11960 | 349 239 | 20971 | 14804 | 27224 | 27535 

; oo, si | 2422/ 85 | 698 944 | 11329 | 22138 
Cubsd&Hav., 1044 121 | 601} 2758 1690 | 12714) 12913 

4 ied «(TOR OER] wee | lose 736 | 1024 | 3688) 2298 
P.Rico, ac) 461 6 | 1; 10| 1789] 1568} 3939/ 5978 

; 4740} 3703] 122 | 696 | 6026 “eon | 5226 | 31630 | 43327 
—_——_- oe —_ — 

. GendTotal.' 21451! 15663! 471 935 | 26997 | 20030! 58854 70862 
: ‘ PRICE OF SUGARS. 
ei hea veragepricesof Brown ef Muscovado Sugar, exclusive oftheduties. 
0 sd 
3 Frem British Possessionsin America ........+.+. No return 
ei = — Mauritius «0. cecesees _ 
elk — East Indies .. .. 2... _ 
d The | average price of the aboveis .......... = 

: Imported. Exported. | Home Consump. | Stock. 

' MOLASSES} 1863 | 1964 / 1863 | 1864 | 1863 | 1864 1863 | 1864 
tons tons a | tons tons tons tons tons 

Westindial 964 935 n| 236 302 268 2305 | 2235 
f Foreign 202} 189 iil 1 172); 64 | = 930 | 721 

0 Totad..| 1166 | 1074 } 400 | 937 | 474 | 332 | 3935 | 2956 
0 I igeiaioesins aera) _—$$—. ————— | -———- 
; MELADO...) 65 | coe | see: 1 _one 113 | 371! 252 
0 ' RUM. 

, ; Exported and 
o j | Imported. delivered to Vat.; Home Consump.| Stock. 

| gnis gals | gals gals gals gals | gals | gals 
fad || WostIndia., 190170; 300690} 199080; 142920} 253845; 216639, 2011500 2127860 
119 pate 37125; 25380) 27900] 18540 5590) 720, 116775, 162180 
4 any 2115) 1110 27000 1395 a 237915 266805 

‘. | {| vetted ms 177523} 176400} 155385) 16425) 17010] 558585 540990 
ia || iemeiontel siecle latianlombe ienentiincers 
a __ Total... 530915' 50. “Feonis! 505710 419490, 343845‘ 277255! 244755 2924775 3107835 

; COCOA - —cwts. 
WPiantatio, 1095, 1482; 1227 856; 6927), €672) 12749) 19993 

elt Foreign...) 2015 641 | 6445 257} 565 736} 12083 | 7858 
: ° i "Sol ates | zere | Pa —_——|— —— |-— = 

4 Total... 3110) 2123 7672 1113 | _ 7492 7408 |_ 24832 | 27781 

. COFFEE—Tons. 
| Wes India. 48 20 31 48 42 135; 248 

4 Coylon .....| 2469 3007 1136 | 2014} 1363 1867 | 3489 | 5802 
5 Bast India...) 106 255 269 345 356 287 1717 { 1643 
test Mocha wi...) 572 84 194 73 110 134} 89! 641 

ry Beaail......... 667 1104; 751 243 52 85 | 867 | 2011 
0 Other Forgn: 64 42 | 90 19 170 97 | 668 | 482 

Totel.... 39296' 4606' 2460! S725 2009 | 2912 ' 7765! 10827 
+4 tons | tons = tons a tons oll tons tons tons tons 
Ne RICE .....{ 5879 } 14588 8347 | 5673 | 61624} 54826 

to) PEPPER. 
LS tons | tons | toms | tons | tons | tons | tons | tone 
2 0 Whlte......000) 88 81 | 1 9 | 79| 7 | 601} 574 
+ Black .....0006 990 905 | 629 | =o | 57 | ott | = as2e | 3302 

H pkes pkes | | pkgs | pkgs pkes pkgs pkes pkgs 
Me B® iimurmros.| * 373| * 223| ©... | Pits | "sar | "3008 | "2606 
2 01 Do, Wild.) ... see | oe eee oe 525 513 
10) CAS. LIG... 724 Ue os 469) 1108 4939 8774 
001i OM) 62373} 2216 | ose | ne 2193} 1731{ 3070{ 3679 
8 10 i een eet nen Semen cman eeereee qn ems coum 

H bags | bags bags | bags | bags | bags | bags | hags 
Pm (Pammarre..| 2850 | 14631. se_| oe | gem} 3977 |_ai9ai | sons 

sa Sa RAW MATERIALS, DYESTUFFS, &. i Sey 
1 0 | serons | serons | soroms | Seroms , Berons | serons | serons | serons 
$10 |] COCHNEAL, 3838 | 2055} ane “ 2329 | 1905 | 10319) 7627 

: : chests | chests | chests | chests | chests | chests | chests | cheats 
26 LACDYE...| 687 378 | ave | 5i4 709 | 5679 | 5616 
12 enenenren 

8 tons tons tons tons tons tons tons tons 
‘ ; LOGWooD| 1296 786 | ss0 is 1094 785 | ‘3521 | 4869 
24 PUSTIC....1 351 143 116 142 554 312 
2 . INDIGO. 
1 chesta chests | chests , chests | chesta | chests | chests 1 2B || Resttndia..| 1430 7320 | 368 | sve | vee _|__ 1209 | 3059] 15919 | 20735 
2 ; serons | seroms ‘ serons serons | serons | serons | serons | serons 

‘ : Spanish .... 964i: oe m1 345 310! 36001 1562 
91 SALTPETRE. 

tons tons tons tons tons tons tons tons 
if Nitrate of | 
1 ; Pass 3901 2041 Pan eve 1801 1647 5909 7552 
. ; of Po] pot _—— sag aia ta 

26 coool 867 a ad us 424 584 | 402 
a COTTON. es 

| bales bales bales bales bales bales bates bales 

© ‘ ve. a 156 7 ; - eee a on 4) 170 

80 < oe 88 | bead 50 
7 4 8, Ladin, fe soos | 4903 | Ae az0i | 9915 5) 52728 | 63064 
190 0 “en oy al | 
05 © ve- | 125773 | 131053 26640 | 33180] 97210 | 143550 | 394380 | | 235660 

eee 

Total ......| 181960 | 180574 | 26640 | $3180 | 139319 | 167553 \4 447352 298944 | 
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che Ratlwap Monitor. 

RAILWAY CALLS FOR FEBRUARY. 
oo 

Amount per share. 
cast — 

Date Already Number 
due. paid. Call. of Shares, 

Z£sd £ead £ 
| Charing cross preference .... 8 ... 10 0 we 210 0 ... 70,000 ... 175,000 
East Indian “ I" Extension... 2 ... deposit S: Oe Qin oes eee 130,000 
Great Indian Peningula......... 23 ... deposit ee ew see eee 200,000 
Metropolitan Extension......... 3 .. 8 00 .. 20 0 ... 50,000 ... 100,000 
Midland £5 shares, 1863 ...... 12 .. 200 .. 1 0 O ... 128,000 ... 128,000 
Seinde, new, 1863 ..........-.-+- BE” wea. & DO O cee. BO OF ccc: ces-+ Sees OO 
South —— £10 5 per 

cent. preference .............+« 300 w. 2 0 O ... 26,000 ... 52,000 
Whiteheven ond Fi end Furness Junc- 

tion preference D. ........+.+5 215 0 0 wo. & OO uc 1980 eo 890 

TRAIN  srcccesvnicceresccscecsettiiesuiiintnnsect sreseccceccsssssoosesecessces 958,700 

Amount called in first two months of 1864 ...........ccccccsssecseseees atocsed 1,961,800 

EPITOME OF RAILWAY NEWS. 

Trarric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 6th of February, on 11,146 

miles, to 552,977/, and for the corresponding week of last year, on 10,784 

miles, to 499,816/, showing an increase of 412 miles, and of 53,161/in the 
receipts. The gross receipts on the 14 leading railways amounted, in 
the aggregate, on 7,711 miles, to 441,051/, and for the corresponding 
week of 1863, on 7,519 miles, to 400,149/, showing an increase of 
192 miles, and 41,902/ in the receipts. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 15.—In the share market to-day the business was con- 
fined to a few of the principal stocks, and the respective descriptions 
showed little average alteration in the closing prices. In English rail- 
ways, Metropolitan advanced }, Great Northern (A stock) and North 
British a further 4 each, and South-Eastern a further}; Great Western, 
Lancashire and Yorkshire, and North-Western relapsed } each; Black- 
wall declined 2; and Great Southern and Western (Ireland), Brighton, 
South-Western, and North Staffordshire were all finally quoted ex divi- 
dend. In colonial, Great Western of Canada oan? regovered #, and 
ditto (paid-up) further improved }; and Great Indian Peninsula (of all 
descriptions) are unaltered, although now quoted ex divide In 
foreign, Antwerp and Rotterdam improved 4, and Royal Danish a fur- 
ther 1; and Turin and Savona declined $. In American, there was 
again no movement in the closing prices. In British mines, Wheal 
Seton advanced 15 (although quoted ex div.), South Caradon 10, and 
Devon Great Consols 5. 

Turspay, Feb. 16.—In the share market to-day there was rather 
more animation, and most of the descriptions closed with a firmer ten- 
dency, foreign railways being an exception. In English railways, Black- 
wall and North-Western recovered } each, and Great Western and Lan- 
cashire and Yorkshire } each, and Brighton improved 4, and South- 
Eastern a further}. In colonial, Grand Trunk of Canada (4th pre- 
ference) advanced 1, ditto (deferred) 14, Great Indian Penins: » and 
and Buffalo and Luke Huron }; and ditto (preference) declined $. In 
foreign, Great Luxembourg and Sambre and Meuse declined } each. In 
American, Illinois Central (ordinary shares) advanced 3, ditto(paid up) 
and Erie shares (paid up) 2 each; United States (5 per cent.) declined 
1; and Erie (2nd and 3nd mortgages), Michigan Central (convertible), 
and New York Central (shares) are all now quoted ex coupons. In 
British mines, West Chiverton improved 1, Great Wheal Vor 4, Gren- 
ville 4, and Chiverton a further }; and Wheal Seton rela 5. In 
foreign mines, Cobre Copper advanced 1. 

Wepnespay, Feb. 17.—The share-market to-day closed with buoyancy 
in all the descriptions, particularly English and foreign railways. Of | 
the English lines, Great Northern improved 1, ditto (A stock) North 
British and North-Eastern (Leeds) } each, ditto’ (Berwick) and Midland 
— Brighton further 2, and North-Western a further }; and Great 
astern (A stock) and Metropolitan declined $ each. In colonial, 

Grand Trunk of Canada (2d preference deferred) advanced 1, Bombay, 
Baroda, &c., and Eastern Bengal 4 each, and Delhi (shares) 4. In 
foreign, Sambre and Meuse and Great Luxembourg recovered } and 4 
respectively, and Southern of France improved 1, and Antwerp and 
Rotterdam, Dutch Rhenish, and Lombardo- Venetian + each. In 
American, Atlantic and Great Western (New York section) improved 
1, and ditto (Pennsylvania section) 4. 

Txourspar, Feb. 18.—The share market to-day has been rather inac- 
tive, but the movements in the closing prices in all the descriptions 
show a general tendency towards improvement. In English railways, 
Bristol and Exeter advanced 1, Great Western and North-Eastern (York) 
4 each, ditto (Berwick) and North-Western a further 4 each, Brighton 
a further 2, and Midland a further }; and Metropolitan (new) declined 
4, and ditto (stock) a further 1. In American, Illinois Central shares 
(of both descriptions) improved 1 each, Atlantic and Great Western 
(New York section) a further 1, and ditto (Pennsylvania section) a 
further 4; and Erie (3rd mortgage) declined 13. In British mines, 
Wheal tt advanced 7$, Wheal Seton 5. 

Fray, Feb. 19.—The transactions in the railway market were = 
a limited scale, and prices generally exhibited no alteration. 
dealings in foreign railway shares were very moderate, and quotations 
ruled without change. Indian and Canadian lines were steady. 
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ount hares 

Ss8susessss| Ay 
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Steck 100 
Stock /100 
Stock /100 
Stock |100 
Stock/100 
10030) 50 
Stock |100 
Stock /100 
Stock |100 
Stock |100 
Stock/100 
Stock |100 
Stock |100 
Stock/100 
Stock/100 
Stock /100 
Stock|100 
Stock /100 
Stock|100 
Stock |100 
Stock|100 

Steck /100 

Stock |100 

Stock 100 
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Che Economist’s Railwap and Mining Share List. 

Do, Stour Valley guar. Stk 
a South Wailes.............00 ~ 

. West Midland—Oxford 

estern (ireland). 
seneeeseene| soneee 

Do, Steckton and Darlington. 
Do, 1858 o 

North London ... 

North and 8.-Western Junction 
|Scottish Central 
Scottish N. E., Aberdeen Steck. 

Do. Scottish Midland Stock... 

Victoria Station, Pimlico .. 
Waterford and Kilkenny 
West Cornwall 

PREFERENCE SHARES. 
Bristol and Exeter 

weeee eeeeeeecereceees 

Caledonian 1€/ 44 per cent.. 
63/Cork and Bandon 5} per cent....| ... 

Dundee, Perth, & Aberd. Junc. 
Glasgow & 8.-W. guar 5. p cent 
Great. Eastern, E. C. Ext. No. 1 

Do. 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do, 5} do. Preference 1847 ... 
Do. 5 do. Wav. Val. 1847 

Do. B, 6 per cent 

Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10 pc pm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 p « 
Gt West. (Bks, & Hants Ex) 5 pc 

Do. Preference 44 per cent ... 
Do. Redeemable 4 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5 p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do, 5 per cent do od 
Deo. 8. Wales guar. 4 
Do. 4} per cent .. 
Do, 5 per cent ..... 
DoW. M.—Oxf. lst gua. ock 
Do. 2nd guarantee Stock 
Do, Newport 5 per cent pref. 

st eeececesccnees 

Lancashire and Yorkshire, 6 p 
Stock | 100 - |London and Blackwall, 44 pest 

63) Do. 4} do Shares.....c.ereersereeee 
Stock |100 [100 
21418| 65 

Stock |100 
Stock/100 
Stock | 100 
Stock | l00 
Stock |!00 
Stock -_ 

100 
i100 

100 
100 
1100 
i100 | 
\ 

london at d Brighton, 5 percent’ 
guarantee Stock No, 1........ 

Do. 5 per cent do No. 2. , 
Do. 6 per vent do. 
Do, 5 per cent do No. 4. 
Do. 43 per cent 1858. 
Do, 4% per cemt do 1861 
Do. 7 p cent. Preference Stock 

Do. Eastern Union 4 p c guar.| 
De. Bast Anglican A, 5 p cenit 

Do. Great Eastern 5 p ct Pref.| 

1553 | 

of Shares- 

LZ B 3 100 
00 100 

100 
100 

Name of Company. 

L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do, 4 per cent. Preference ...) ..-.. 

London, Chatham, and Dover... 
Do. Beckley to Dover Station 

Arrs. Div. 
Lon. & N.-W., 
London & S.-Western, 7 per cent 

Do. 43 percent.. 
Manch., Shef., and 

Do. 3} per cent. ceevccesseoscesons 
Do. Redeemable 6 per cent . 

|Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 

North British ..........++ goseeneeces 
Do. New guarantee 5 per cent 
Do. Edin., Perth, & Dun. 4 pe 

N. E.—Berw., G.N.B:4 pc pret 
Do. do. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darin., A 5 p ct 

Do. C 6 per cent... 

Scottish N. E. 34 pr ct pref. Stek 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock 

20000} 10s} 10s}S0uth Devon Annuities 10s ...... 

Stock} 100 
Stock/100 

Stock} 100 
Stock| 100 
Stock) 100 
Stock| 100 
Stock| 106 
Stock} 100 
Stock|100 
10160) 25 
Stock/100 
Stock/100 
Stock) 100 
14000) 50 
Stock|100 
Stock) 100 

100 
100 
100 
100 | 
100 

54} 
100 
1100 
|100 
100 

; I's 50 | 

50 | 
20 

100 
25 
124 

100 
100 
10 

100 | 
100 
10 

100 
Stock| 100 
8. ock) 100 
Stock | 
Stock | 
Stock|LO) | 
Stock) 100 
Stock /100 
Stock|100 
Stock | 100 
St ck/100 | 

} | 
coe =| 100 | 

Stock /100 
5000) 20 

50000} 20 
60000} 203] 204 
15000} 10 
Stock} 100 

100 
100 

100 
100 
100 
100 
100 

100 

100 
| 100 
|100 
1100 
50 
50 
20 

100 
25 

100 

LINES LEASED 
AT FIXED ee. 

Birkenhead 
Buckinghamshire ... 
Chester and Holyhead 

Do. 54 per cent ... 
Do. 5 per cent ...... 

Clydesdale Junction ..........00 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 

Do. Woodbridge Ext. 4 pr cent 
Hull and Selby 
Lancaster and Carlisle ............ 
London and Chatham 44 pr cent 
London and Greenwich 

Do. Preference. 
London, Tilbury, and Southend. 
Lowestoft, suarantee 4 per cent 

Do. 6 per cent 
54|Manchester, Buxton, & Matlock 

Midland Bradford 
North Devon, nee & Dock. 

Northern and Eastern, 5 pr cent 
De. 6 per cent 

North-Western 
Notting.& Granth. Riwy. & Cnal. 
Preston and Wyre . 

124; Do. 4 Shares, A 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford. 

Wimbledon and Croydon. 

DEBENTURE STOCKS. 

Gt.Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire. 
London, Brighton ,&c. eves 
Lendon and North-Western.. 
Lendon and South-Western. 

BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India guar. 

Caleutta & Sth. Bast., guar. Spe 
Cape Town and Dock 6 p c guar. 
Eastern Bengal, — 5 pr cen 
East Indian ..........0++0+0» evccsccses 

Do. G. Extension. J 
Do. H do 
Do. 44 per cent debentures . 
Do. 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ...... 
Do. 5 per cent. do., 1866 . 

Grand Trunk of Canada 

Do. Third Preference Stock... 
Do. do. deferred .. 
Do. Fourth Preference ‘Stock. 
Do. do, deferred 

Great Indian Penin, guar. 5 p ct 
Do. do, 

) 206s|Providence (Uny ae 

* |g77e|Wheal Union . 

20 

ao 

et et On Sen 

~ 

Name ot Company, 

. Punjaub do . 
Do. Panjaub do . 
Do. Indus Steam | Flotilla . 

FOREIGN. 

Antwerp and Rotterdam ., 
Bahia and San Francisco, ‘Lim. 
guaranteed 7 per cent 

Belgian Eastern Junction, 
Datch Rbenish . 

Riga and nD o . 
Royal Danish . 

Do. Obligations . 

83|West Flanders... 
Do, 5 

BRITISH MINES, 

Cambrian Consol. Gold a 
. (Clifford Amalgamated .. 

Devon Gt Consols (Tavistock) 
East Bassett (Illogan) . “ 

58 Grambler& St Aubyn ea 
Great Souta Tolgus .... 

214 New Seton.. 
24 North Downs 

North Wheal Bassett (Illogan).. 

sii st ae 14|Par Consols (St Blazey) . 

4 West Bassett (Iliogan) . 
5 |West Caradon (Liskeard). 

47 
bh Wheal Bassett (Illogan) . 
5 Wheal Buller (Redrutb)...... 

23|Wheal Ludcott .,....... 
8 |Wheail Mary Ana Menieniot. 

58}| Wheal Seton 
7 |Wheal Trelawney 

seeeneenenenene: 

FOREIGN MINES 

TE Australian  ....sereecsesesssesernerees 
1 |Bon Accord Copper, ‘Limited oe 

20 |General... 
i Gt. North. Cop. of 8. Ausiralia 
1 |Kapund 

4\N. Rhine Copper 8. 
20 |Pontgibaad . 

284/ United aegene oe 
5 |Vancouver Coal . 
1 |W evaqoeees ‘ 
3 Worthing wi of S, Australis. 

ag 
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|}CROGGON & CO, 
| Felt Manufacturers, 

2 GOREE PIAZZAS, LIV ERPOOL, anv 2 DOWGATE HILL, LONDON. 

| ASPHALTE ROOFING FELT. SHIPS’ SHEATHING FELT. 

} At 1d. per ee eee aie 32 in. wide. _ — Sheathing, - per Sheet, 32 in. by 20 in. 

Refined Coal Tar 2d. |, ..,, s 
- UCTING DRY HAIR FELT. . ; = = ” 

% — een BOILERS, STEAM PIPES, &c. In Frames of 200 Double Sheets 32 in. by 40 in. or 
No. 1...16 oz....7d. per Sheet 2 ft. 8 in. by 1 ft. 8 in. in Rolls at same price. 

i - 9...24 ” Sd, ” ” ” é 
9 yp Beeed2 os lld. ” ” ” INODOROUS FELT, 

: : = » ss ” " ” FOR REPELLING DAMP; LINING ROOFS, &c. 

No. 1 in Frames ‘of 100 Sheets, and Nos. 2 to 5 in | At 1d. per Square Foot, in Rolls 15 yards long by 32.n. wide. 
é Frames of 50 Sheets. | In Frames of Six Rolls. 

7 No charge for Packages. Shippers supplied on liberal terms. 
7 
9 
14 

CROGGON AND CO, 
1) /IGALVANIZED IRON AND ZINC MERCHANTS, | 
7 AND / 
7 E - 
04 1 : ' 

METAL PERFORATORS, : | 
! . 2 Dowgate Hill, London. 
i MANUFACTURERS OF 
1 : ‘ i 

a Galvanized Iron, Buckets, Bowls, Scoops, Basins, &e. " : . Sy ’ : 

. 2 DOWGATE HILL, LONDON, anp 2 GOREE PIAZZAS, LIVERPOOL. 
18} —X————CoyIy[EE——EEEE————aa————OO eee 

7 

85 ) : wt] EHE PAXTON GARDEN ENGINE | 
S AND ji 

60 e + : 

® Portable Fire Annihilator. | 
it As a FIRE ENGINE it can be used at a moment's notice. It will throw water 40 feet with the | 
. Jet, and with the Rose will cover an area 40 feet across. 
ay 

F PRICES. he 
m No. 1 110 0 
24 0 » 2, with an Air Chamber, and throws a continuous stream 2 O 

2 DOWGATE HILL, LONDON, ann 2 GOREE PIAZZAS, LIVERPOOL. 

CROGGON AND CO’S 
NOISELESS ELASTIC KAMPTULICON. 

4 INDIA-RUBBER FLOORCLOTH, 
| Impervious to wet, indestructible by damp, soft to the tread, and warm to the feet; well adapted for 
_— of Churches, Public Offices, Rooms, Shops, é&c., as well for its comfort as extreme durability. 

Experienced Men sent to lay it down. 

2 DOWGATE HILL, LONDON, E.C., asp 2 GOREE PIAZZAS, LIVERPOOL. 
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RATBS OF POSTAGE. 
a Signifies tnat the postage must be paid in advance. 

Bb Denotes that the rate includes British and Foreigns 
postage combived. 

doz $ 
s d 8 

Aden and Avabia,via Marseilles... ab0 ¥ 
— iB SONLHAMPTON vee nee w0e ne oo coveee 

Africa, West Const. by packet... ever oo eee 
Alexan¢ria, via Marseilles, Br. P. .coccseee 1 

— Via SOUTHAMPTON veeverceresveeresvees one bw» 
— French packet, via Marseilles ... b9 6 1 

Algeria, via France (paid) -crsv-serersene 09 4 0 
ANLI*DA ......cevece ser «er nerrerserees soe cesemmesnons b1 
Archipelago, E.1., via Marsellles........000 a! 

— Via SOAthaMptOD .rooee cove corecsove a’ 
AACONEIIN ...... 000 00+ -neeeeeereer enero eesneeseeces al 
Australia, S$, and W., via Southampton... ai 

= —_ via Marseilles a@ 
Austria, via Beigium and Prussia... b) 

— vin France and Sardinian... D0 & 
ercosecssessveccseresseesU0 6 

Brazil packet seorcorcsccsececeessssee GO 4 
Baden, via France ....ccsecscscceseseseee-sesene 00 6 

= Win Belgium 2. ceecsererees-cooseeee 
Barbadoes.......00-0-ceeces sce oe ver sevsenee cesses 
Bavaria, vin France 1-00. .ecce: seesee sesesseee 

— via Belgium and Prussia ....0.0. 
Belgium (paid) ... 0.0 sore coe cserecseeececee 

— — (UNPBIA) re -ceccrsverercccererercesces 
— vis evccccccoseceesese ses cecees 

Belgrade, via Belgium ...cecccccecesseeceeeee 
— Win France ....ccccccceeee cor ene see eoveee 

Beyrout, via Marseilles, Fr. P..........ccsee 
Berbice... sercreeervevecssereen cence cosees soseee 
Bermuda, via St Thomas ..........0cccssseees 
Borneo, via Marseilles and Lidia ... 0.06 

— vise Southampton andIndia......... 
BrASI) ....ccccoccccceseerercsecssosecenooososseoces 
Bremen, via Belgium and Prussia......... 

— Wik FLAN se. cocccecercee cee os eee see eee 
Bucharest , via Belgiwt.......sccsereesseesee 

— VIR FANce .oocce cee seeeee svcceeceeees ces 
Buenos Ayres ...-c0ccesreeeeseeseeeee see ser enece 
Cadiz, via France 2.0.0. .00 10s cee cee see see see ese 
California and Oregon ......-..cecersseessesee 

— via United States CM. .ccccccsserces 
Cape 0f Good Home,...coccessssee see seeser sce cee 
Canada, via United States .... 

— via iirect packet ...... 
— United States packet ... 

Candia, Vin BelZiuim .occcrceceoreeceeess 
Coylon, Via Marseilles ....ccccerersccssesesese 

— VIR SOULNAMPTON 20.000 cereee vee oe one 
GRIND cencenesceccccecescnncnncsncescepcesesnescesoens 
China, via Marsei!!es( Hong Kong excp) 

— Via SCULNAMDLON 22. c0ecee cos eee coseee 
Constantinople, via Belgium ....c.cesseoee 

— WIR France ...rcccesseeserseresececsseses 
— vin Marseiliesby French packet 

Geeta TIER cxrcccnccccoccecssseveccesccseccs csene 

t 
ab} 

ove ad 
3 9 

weeere 

s 
¢ s8etai 

a 

co o.# 
i 

o ow 

nw 

Dardanelles, via Belgiuin .....-cercersessee see 
BDREROT AEG ace cerececss ons coo cncevecccsoeseencecnens 
Denmark, via Bei giuw,....cescersessersee see 

= WIA FLANCE coe. coesercenserepecerceeees 
DemBIMICD, 2.0 ..cscrcceccsecescsencs ene ese cee ces sense 
BRR OF on 20, covces ove sevccosscocecevsenssnececee ces 
Egypt, Via Marneilles,....cccccceseseesseeseesee 

=~ PIBSOULNAMPLOD roeccecerccesersereee 
BFANce (PrEpAid ).......0---cverrereseeee see seeees 

— (UNPUIA) ..cccccccrcreorccescerescooecoces 
Galatz, Via France ....000c000-sersersevseeeeveee 

VIR Belgium .ccccccceccesee ser cee seveee 
GERIMIIR ccoceneseecepnscsccnsennsestnncnsescoenes> 
Greece, by French Mediterranean packet 
— OF paid to Trieste ..........cc...ccosee 

Hamburg, via Belgium and Prussia ..... 
Wa FANC® ncoccccccccccsccceccoccscce cee 

Hanover, vin Belgium ...cccccccsssceses er eee 
PHA BLANC! -..ccccccccccsccce secccocseese 

TRV RRR cocse csv cssecccnnes eno stocceeco ces eneeseees 
Via United States .....cccccerserseesee 

Heligoland, private ship orcccserss-seesoreee 
Holland, vin Belgium ....cccecseccsecsscosem 

=m WER FANCO ccc ccoccccsrece casensenvencess 
Honduras, British and foreign ......--s0. 
Hong Kong, via Marseilies ....<0.2-.s-ceesee 

—— FIA SOULHAMPLON ceccescerseecee seve 
I IIE D cnvuinssininantntntmersesten 

mm. -WERRUIIIRER: cconcccntesceccncsesnene 
India (all parts), vin Marseilles .......... 
— (ex. Bom.) via Southampton ...... 

Italy (ex. Papal States), by direct mail. 
— vin HUM ..00- ..neee eoncneses: 

Tonian Isinmis, via Italy ....0... 
— by private ghip......c.0.s0e-co.0 

Jamaica.....c0-- 00 00s eee ceeneecec cee ces cecees 0ee 
Java, vie Marseilles and India...cs..coscosee 

— via Southampton and Lnidia.......« 
— via Beigium and Holland ......00 

LAB 08..000000- se eee ser eseseseee cee ses ene ces « ec 
Lombardy, by direct mail ...........ccsccccee 0 6 
Lapeck, via belgium and Prussia .......  « 

= ViR France ...ccccccscreere--sseseremene 0D 6 
Luxemburg, via France........0ccsesee 09 6 
MAAGIEA.....00000s0rcceres orce ve-esererserseseecece GO 4 

— via Franceand Lisbon ............a0 6 
Malta, Via Marseilles... ssscscersessscssem G0 6 

— via Southam; eccecenessesesesscess oe 
— via Marseilies, by French packet ad 6 

Mauritiva, via Marseiller......cc.ccscceom soe 
Vin SOutHAMPtON.....cceeeeerseeee 

MOZICO «..0.-serceerereeeeer eenececcccsesceseonesess 
Moldavia, via Belgiin....cccocccosssseresecee 

— via France and Austria... coe D1 2 
Monte Video sen eon ees ces eeceee sesese se maneee cee _ 

Naples, vin Prance .....0---scccerse-sesssesssees 00 6 
New Bronswick. via Halifax ..0.--.sscse 
= - o WAR, -.. ccoccccccceneses © cnccsoens 
ew Sonth Waies, vin eovnee 

SVewtOundiana ......ceccerce? cee —— 
New Granade 22. -.ccccorecsccecseces covsecee see 
New York.....c00- 
Norsvay, Vi@ Belgium ...rercseserseeses seraceeee 
Nova Scotia, Via Halifax ........ccccsrssseee 
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THE ECONOMIST. 

THE, SOUTH WALES COLLIERY 
COMPANY (Limited).—The liability of each share- 

holder is limited by the Act of 25 and 26 Vict., cap. 89, 
to the amount payable upon the shares held by him in 
the capital of the Company. Capital £200,000, in 
8,000 shares of £25 each; 10s per share to be paid on 
application; £2 on allotment, Calls not to exceed 
£2 10s per share, nor to be made at intervals of less 
than three months. 

Directors. 
Crawshay Bailey, Esq., M.P., Newport, Cheirman, 
R. W. Kennard, Esq., M.P. (Mesers R. W. Kennard 

and Ce.), Deputy-Chairman. 
Hon. 8S. P. Vereker (Director South Staffordshire Rail- 
way Company). 
W. Challis. Esq. (Sir J. Pirie, Bart. and Co., Birchin 

lane). 
T. Gratrex, Esq., Banker, Newport. 
W. B. Greenfield, Esq. (Director Pernambuco Railway 
Company. 

Lawrence Heyworth, Esq., jun., Yew Tree, Liverpool. 
(With power to add to their number.) 

BANKERS. 
| The Consolidated Bank, Fenchurch street, E.C. 
Messrs Crawshay Bailey, and Co., Newport. 
SoLiciror—George Rooper, Esq., 26, Lincoln's Inn 

fields. 
Broxers—Mes*‘rs Joshua Hutchinson and Son, 15 

Aogel court, Throgmorton street. 
AuprTors. 

Edward Chesbire, Esq., Bank of Egypt, Old Broad 
street, E.C. 

Cornelius Walford, Esq., Enfield. 
S@CRETARY (pro tem.) —James J. Wallis, Esq. 

Oftices—No. 16 Cannon street, E.C. 

ABRIDGED PROSPECTUS. 

This Company is formed for leasing or purchasing 
coal fields in the South Wales Basin, and working the 
collieries for export and home consumption. 

There being no reservation of any kind for promoters, 
or premiums for leases payable, the shareholders will 
obtain the entire benefit of the employment of the cap'- 
tal raised, preliminary expenses being confined to the 

| necessary disbursements. 
App'ications f-r shares may be made to ths brokers 

| or bavkers of the Company, or to the Secretary, in 
London; or to Messrs Crawshay Bailey and Co, the 
Company's bankers at Newport, from any ef whom 
prospectuses can be obta'ned. 
Where no allotment is made, the deposit will be re- 

tarned in full, and should the nember of shares allotted 
be less than that applied for, the payment in excess will 
be applied towards the deposit. 

Copies of the articles af association may be seen at the 
Offices of the Company. 

Feb. 12, 1864. 

‘7 

HE SOUTH WALES COLLIERY 
COMPANY (Limited.—NG LONDON APPLI- 

in thie Company will be RECEIVED 
AFTER MONDAY, 22nq@ inst.; and not later tvan 
Tuesday, 23rd, from the country.—By order of the 
Board. 

ELIEVE IT OR NOT, NO SAFES 
are secure against the present race of clever bur- 

glars, except GEORGE PRICE'S treble patent prize 
medal SAFES, with his patent case harvened drill- 
proof doors, and unpickable and gunpowder-proof locks, 
warranted proof against all burglars’ tools.—Works, 
Wolverhampten. 

London depot, 23 Moorgate street, City. McNeill and 
Moody, stationers, Agents. Illustrated Price-Lists, 
post free. 

Shortly will be published, 

Vol. IL, price 6a, 

ATIENT BOYS, 
AND HOW BY PATIENCE THEY BECAME 

GREAT MEN. 
PATIENCE IS GENIUS. 

“The mind and will of man may be said to be almost 
infinite. 1t is true he cannot break away from the laws 
ander wh'ch he is laid; but, subject to this restriction, 
there is nothing which, with Parrence and Prr- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO, 

“** By inpustry and Patient thought," says Sir Issac 
Newton, ‘the first dawning opens gracually—by little 
and little—into a full clear light. If I have done 
anything, it is due to nothing but INDUSTRY and PATIENT 
thoughr.’ 

“Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’” 
—Patient Boys. 

London: Tweedie, 337 Strand. 

P RACTICAL OBSERVATIONS | 
on the CAUSES and TREATMENT of CURVA- 

TURES of the SPINE. Third edition, price 6s. 
AND 

Just published, second edition, ;wice 1s 6d, 
CASES and OBSERVATIONS illustrative of the 

beneficial results whieh may be obtained by closea en- 
perseverance, in some of the most unpromeng 
of Spinal Deformity ; with numerous Engray- 

By SAMUEL HARE. F.RB.C.8., &c. 
“Mr Hare is, we think, a sound ana successful prac- 

tioner.” —MEDICAL CIRCULAR. 
“Mr Hare may take credit to himself for having 

effected much good in the treatment of the cases de- 
scribed.”—British MEDICAL JOURNAL, 
“The author has had much success in his plan of 

treatment, and we are of opinion that the les on 
which he acts, in the treatment of these affections, are 
eorrect.""—LANCET. 

** We unhesitatingly commend this work as a trathfa 
and trustworthy statement of the power of scientific 
sur, and over some of the most grievous 
taienens to human activity and industry.”—MapicaL 
e AZETTE. 
London : John Churehill; and may be had of all 

booksellers. 

tion and 
instances 

[Feb. 20, 1864. 
TEN PER CENT. AND 

SECURITY for THREE 
MUSIC HALL 

attached —Apply at the offices of 
Strand, W.C., or to Mr T. G. Toston phat 
Broker, 11 Tokeshouse yard, E.C.—By 
Board, FREDERIC LAWRANCE, 

MALL COMMUNICA 
i BETWEEN JAMAICA AND NEW 
The Governor and Executive Committee 

will receive, not later than 8th April, 1864, 1 
the convevance, in steam vessels, of a m 
from the City of Kingston, Jamaica, to 
New York, in the United States of 
vice versa. 
— —— of tendering may obtain aij 

culars on application to Messrs Thomson ankey 
~ ae lane, London. . = 

‘enders for this service are to b* addressed 
to the Secretary to the Executive Committee. oe 
Town, Jamaica, to arrive not later than 8th ‘Apeil toe 

UEENSLAND LOAN. 
The UNION BANK OF AUSTRALIA being em. 

powered, as Financial Agents of tne Government of 
Queensland, to negotiate a sale of debentures, £200,000, 
under Act of the Colonial Legislature, 27 Victoria, 
No. 25, assented to 22nd September, 1863, entitled “ An 
Act to authorise the raising of Loans, £707,496, on the 
security of the Consolidated Revenues of the Colony, 
for the execution of certain Public Works ;"— 

Notice is hereby given, that the Board of Directors 
are prepared to receive, up to Friday, the 4th March, at 
two o'clock precisely. sealed tenders in writing, of 
arties who may forward the same, addressed “Tenders 
or Queensland Loat,” or attend in person therewith, 

for any portion of £200,000, bii.g the first issue of 
debentures under the above Act. Such tenders wij] 
then be opened in the presence of all so atiending, and 
read publicly, and the purchasers be forthwith declared, 
provided the price be not under the mimium fixed, 
which will be placed on the table under seal. 

These debentures of £100 each with Coupons at 
tached, will become due Ist January, 1884, and bear 
interest at the rate of 6 per cent. per annem, from 
Ist January, 1864; said debencures, principal and 
interest, being made payable in London or Brisbane, at 
the-option of the holder, 

Payment for the amounts that may be allotted will 
be required as follows:—£10 per cent. on the pur- 
chaser being declared, and the balance oa 3ist March, 
1864.— By order of the Board, 

H. W. D. SAUNDERS, Secretary. 
No. 38 Old Broad street, 

London, 18tn February, 1864. 

ALEXANDRA PARK COMPANY, 
Limited. Registered under “The Companies 

Act, 1862." 

The Alexandra Park is situated 15 minutes from Low 
don, contains 480 acres of well-timbered and beautifally 
undolating land, 200 of which will be laid out as a Park, 
and the remaioder sold for building purposer. 

Share Capital, £500,000, in 50,000 “A” shares and 
50,000 “B” Shares of £5 each. Debentare Capital, 
£300,000. 

The Debentme Capital has been created principally 
for the purpose of peying for the estates, and for the 
purchase of the International E>hibition Building of 
1862, now erecting in the park, by Mevsrs Kelk and 
Lu: as, contractors ; and it is anticipated that the whole 
of this capital will be redeemed by the sale of the sur- 
ples lands. 

The holders of “A” shares are entitled to dividend 
out of the net divisible profits of the Com any, at the 
rate of 7 per cent. per annum, and of 1-5th of the re- 
maining profits in priority to and before pavment of any 
dividend to the hoiders of “*B” shares. The holders of 
“B” shares then receive ail the remainiog divieible |p 
profits of the Company. The original allowee of five 
“A” shares, so long as he sha'l reta'n them, will be 
entitled to a season ticket, admitting the holder to the |} 
park and building, when the same are: pen to the public, 
but subject to the rales and regulations ot the Company, 
which ticket will be forwarded on the payment for allot- 
ment. : 

£1 per share to be paid on application and £1 on alot- 
ment. F 

DrrecTors. 
CHammax—The Right Hon. The Lard Fermoy, MP, 5 

Pewbridge square, Bayswater, W. 
DEPuTY CHAIRMAN—Lightly Simpson, Esq., 25 Gower 
. sirert, wit Beg mS a BC 
John Everitt, Esq., 18 Tokenhouse yar, ©... 
F. Cotton Finck, Esq., Tudor house, Blackhesth park, 

S.E 
William T. Makine, Esq., 2 Pembridge villas, Bayswater, 

Ww. 
The Hon. John C. W. Vivian, 14 Belgrave squave, W: 
So.iciroR—H. Wellington Vallance, Esq., 12 Tosea- |} 

house yerd, London, E.C. 
Baskrrs—Messrs Barclay, om. ~*~ - Twells, and 

Co., 54 Lombard strect, 0, 
: ff, Esq, 4 Bank chambers, 

GENERAL Managen—John C. Deane, Esq. 
Avprrors—Jobn Young Esq. «Firm of Colemas, Tes. 

uand and Co.), Tokenhouse Yard, E.C. ; Vorne 
Walford, Esq. (Chadwiek and Wauford), Great George 
street, Westminster. se te 1: estab 

SecreTary—Mr F. Y 
Orricrs—No. 12 Tokenhouse yard, Londep, B.C. 

The Directors having disposed of the “B — 
and a large portion of the “A” shares having = 

allocated in the part purchase of the estate and in i 
erection of the building and the other works contracted } 

for, propose to allot 10,000 * A” shares to the public: 
Prospectuses and form of apptication for shsres- 

be torwarded by tie Seeretary, Broker, or 
epplication. 

1 
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Feb. 20, 1864.] 
SANK OF LONDON. 
a nears Bart, M.P. 5 rt., 
_ CBAee® ohn Griffith Frith, Esq. (Frith, 

Matthcer Marshal, J Mawacrr—Matthew M un., +. i 
ned with parties properly in‘ro- 

Ce te erees showed on edit balances, prov.ded 
not drawn — £200. a le ina 

upon deposit, repaya' 
= 1 on vnich is regulated by the 

as announced from time to time 
it, the present rate being 5 per 

notes and letters of credit issued free of 
descriptions of banking bnsiness trans- 

es . ©. J. H ALLEN Secretsry. 

MEXICAN BANK (LIMITED). 
incorporated under the Companies Ac*, 1862. 

dupltah 1900, 0008 in 20,000 shares of 502 each. 
Power (o increase. 

First issue, 10,000 sharee. 

I per share on application, and 1! per share on 

3t per share three weeks after al'otment. 

will not exceed 5/ per share, at intervals of three 

months 
D1REcTORS. 

Frederick Harrison, Esq. Director of the London and 

County ik. 

James L. inert Esq., Consul for Mexico (J. Hart and Co., 

a ieerwesd , Esq., ex-Mayor of Manchester, D‘rector 

of fhe Alliance Bank. 
Langworthy, Esq., Manchester. 

J. Marshall, Esq. (Wilson, Bowles, and Co.), 

erson, Esq., Chairman of the Standard Bank of 
South Africa. 

ne: ; y, Esq., Director of the Alliance Bank, Rum 

stie Thurburn, Eeq., late of R. and H. 
and Co., of Alexandria. 
The All‘ance Bank, Lothburr, London 

Brown's buildings, Liverpool ; and Kiog street, Man 

SOLIcITORS. 
London—Fiux and Argies, 9. Mincing lane, 

Liverpool—Fietcher. Holl, and Stone, Cook street. 

| 

| 
BROKERS. 

J. and J. Whitehead, 8 Moorgate strect, London. 
Shore and Kirk, Manchester. 

Office—16 King William street, London, E.C 

MEXICAN BANK (LIMITED). 
allotment of the shares in this Bank was this 

day completed by the Board, and the letters of regret 
and allotment wil] be forwarded without delay. 

1 

By order, 
W. THOS. MORRISON, Secretary pro. tem. 

19th February, 1864. 

fF MEXICAN BANK (LIMITED). 

The Directors are prepared to receive applications 
from gentlemen properly qualified to proceed to Mexico 
as representative. 

Latters in reply to this advertisement to be addressed 
to the Chairman, snd w.li be considered coufidential. 

a order, 
W. THOS. MORRISON, Secretary pro. tem. 

POLITAN AND PROVINCIAL 
BANK (Limited). 

Head office—75 Cornhill, London. 
Subscribed Capital, £1,000,000. 

DreEcTons. 
Charles Gilpin, Exq., M.P., Chairman. 
Xenophon Balli, E.q.. Merchant, 1 Winchester buildings. 

. Blyth. Exq. (Mesers C. Blyth and Co ), Cripple- 
buildings, Wood street 

. Campbell, Esq., 5 Westbourne street, Hyde 

Hemere, Esq, Merchant, 149 Gresbam house. 
Kirby, Esq.. 7 Waterloo place, Pall Mall. 

me ison, Esq. (Mes rs Weick, Margetson, and 
), 17 Cheapsice. 
Miers, » Direetor of the Commercial Gas 

elk Gio Jeffery, Morrish and Co.), 

France's Nash, Esq. (Messrs Nash, Hicks and Nash), 

Rendle, Esq., Wimbledon (Director of the 
Dock Company). 
son, Esq., Bermondsey and Rochdale. 

—— Esq. (Messrs Whetham and Sons), 
,. 

isq., Merchant (Messrs Zarifi Brothers 
and Co.), 2 Winchester buildings. 

GENeraL Mayacer—John Burton, Esq. 
Srcretary—J. Pope Cox, Esq. 

BRANCHES. 
% Oxford street, London, Manager, Chas, Knocker, Esq 
Woolwich . see = J.T. Drake, Esq. 

} 
i 
| 

_ B. Pierpoint, Esq. 
” . — J. H. Lewis, Esq. 
TERMS OF BusINESs. 

accounts, and allow interest at the 
t. per anoum, on the minimum 
not drawn below £500, and of £1 

if drawn beiow £500 and nos 

0 and upwards on deposits for 
ete nseret canes 

Commercial Bi 
Theue Oueder Nose and Letters of Credit, free of 

. pectpet ot and elsewhere ; 
pur and ¢ in British and Foreign 

‘“ecks, fonds, securities, and shares in public companies ; 
; rake the agency of fore gn and country banks ; 

t interest, dividends, &e., on Government and 
’ me annuities, pensions, dc. ; 

ttansact every other description of banking 

JOHN BURTON, General Manager. 

THE ECONOMIST. 

THE BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited). 

Capital, £2,000,000 in 40,000 shares of £50 each. 

First issue 20,000 shares 
Deposit £1 per share on applications, and £1 10s on allot- 

ment; with a farther sum of £2 10s per share within 
fourteen days thereafter, 

It is not in‘ended to call up more than £25 per share. 
Calls not to exceed £2 108 per share, at intervals of 
three months. 

Priority will be given to the shareholders in any future 
issue. 

Drrecrors. 
Sir Henry E. F. Yozng, C.B., late Governor of Tasmania 

and formerly of South Australia. 
William Nicol, Esq., M.P., Director of the London and 

County Bank, 
Hugh C. E. Childers, Esq., M.P., Director of the Lon- 

don and County Bank. 
Geo’ ge Young, Esq., Virector of the City Bank. 
Andrew Lawrie, Esq., Director of the City Bank. 
Cvlonel James Holland, Director of the Agra and United 

Service Bank. 
P. G. Vander Byl, Esq. (Messrs Vander Byl and Co., 
Cape Town.) 

Frederick Harrison, Esq., Director of the London and 
South American Bank 

Richard B. Wade, Esq., Director of the National Pro- 
vincial Bank of England. 

William Tabor, Esq , Director of the Imperial Bank. 
William J. Maxwell, Bsq., Director of tue National Pro- 

vincial Bank of England. 
George Campbell, Esq. (Messra H. N. Dickson and Co, 

London, and Dickson, De Wolf and Co., Saa Fran- 
cisco). 

George E. Scaramanga Esq. (Messrs Scaramanga 
Brothers, London and New York). 

Robert Rodgers, Esq. (Messrs Robert Rodgers and Co., 
Liverpool, and Rodgers, Meyer, and Co., San Fran- 
cisco). 

BANKERS. 
The London and County Bank, Lombard street, and its 

Branches, 
The City Bank, Threadneedle street, and 34 Old Bond 

street. 
The Bank of Liverpool for L'verpool. 
The Natioral Provincial Bank of England for Manches- 

ter, Birmingham, and other Branches. 
= sens and United Service Bank for India and 

hiva, 
The _ of Australasia for Australia and New Zea- 

lan 
Mons. Pierre Rodoconachi for Par's. 

Se@LIcrITORs, 
Messrs Wilkinson, Stephens, and Wilkinson, 4 Nicholas 

lane, Lombard street. 
Messrs Atchison and Hathaway, 14 Bedford row. 

BROKERS. 
Messrs Mullins, Marshatl, and Daniell, 3 Lombard street, 

London. 
Messrs Bates and Riddelsdell, 26 Throgmorton street, 
London. . 
Mess's Huggins and Roweell, 1 Threadneedle street. 
Messrs Taunton and Co., Liverpool and Manchester. 

SecreTary—Samuel Magnus, Esq. 
Temporary offices—London Financial Association, 

Limited, No. 1 Threadneedle street. 

The London Fininzial Association, Limited, invite 
subscriptions for the cenital stock of the Briush and 
Californian Banking Company, Limite. 

This bank is established to supply those facilities 
which the great and increasing trade of California im- 
peratively requires. It is remarkable that while British 
capital has been seeking investment in joint stock 
banking operations in every part of tne world, Cali- 
fornia has been hitherto overlooked. This omission has 
excited no little surprise on the part of the merchents 
and traders of that State, and the establishment of this 
bank will be eagerly hailed by then. 

A large field of operations will be open to this 
institution. ‘Ihe yield of the go'd fields is above 
£8,000,000 per annum, and is steadly increasing. 
Silver mines discovered about four years ago in 
the new territory of Nevada, are now producing 
£200,000 sterling per month. Great progress has 
been made in agriculture, and instead ot importing 
grain, as the gold colonies of Australia do, California 
exports largely. The population of the State exceeds 
500,000, exclusive of the Chinese and Indian:, and is 
on the increase. 

Application for Shares must be made in the form 
attached to the prospectus, which may be obtained at 
the offices of the London rinancial Association Limited, 
of the Brokers, or of the Bavkers. 

NOTICE. 
HE BRITISH AND CALIFORNIAN 

BANKING COMPANY, (Limited. 
In consequence of a decision of the Committee of the 

S:ock Exchage, requiring that the payment of £4 per 
share should be made in one sum, the Directors will not 
demand from allotiees the £1 10s per soare (-pecified. in 
the prospectus as being first payable) before the pay- 
ment fof ‘the £2°10s per share, but the whole £4 per 
share in ove sum will be required to be paid on or be- 
fore the 11th of March next. 

The List of Applications for Shares in this Bank will 
be positively closed in London at Two o'clock on Satar- 
day next the 20th instent; and in the provinces and 
abroad on Monday next, the 22nd instant. 
The Directors will meet for allotment of shares on 

Thursday the 26th February.—By orderof the 
SAMUEL MAGNUS, Secretary. 

Feb. 17, 1864. 

NE HUNDRED COMIC SONGS 
by MACKNEY Words and music sent post free 

for One Shilling. Also, ONE HUNDRED SONGS by 
HENRY RUSSELL. Music and words sent port free 
for One Shilling. All new music at half price, sent post 
free on receipt of stamps. 

A. Pilliner, 6 Augustus street, N.W. 

Pee NE OF RINDUSTAN, ited), 16 
London. Cun Two Simos . 

| Bank of England; Alliauee Bank of London and 
Liverpool. 

Branches at Bombay, Calcutta, Hongkong, and 
Shanghae. 

Deposits received, at ten days’ netice, on the usual 
terme, and for fixed periods, at rates subject to special ! 
agreement, 

Drafts issued, and bills negotiated, payable in India, 

or cular Notes and Letters of Credit, ble th 
out Europe, are also issued for an caveat al 
travellers per overland route. 
The purchase and sale of Indian ani other securities 

and the safe custody of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the regis ry of Indian Government Loan Notes 
effected, so that the interest may be paid in Englan}. 

Every other description of banking and agency busi- 
ne-s in connection with India, China, &c., conducted on 
the most favourable terms. 

J. OUBELEY, General Manager YD CE 

'THE EUROPEAN BANK (LIMITED). 
Capital £2,000,000, in 40,000 shares of £50 each, 

Sut scribed Capital, One Million. 
Drrecrors. 

William Macnaughtan, Eaq., Director of the Chartered 
Bank of India, China, and Austrajia, Chairman. 

Charles B. Colchester, Esq. (Messrs Colchester and 
Woolner), Depaty-Coairman. 

Vice Admiral Barney, Chiirman of the Oriental Com- 
mercia]) Company. 

Sir James Carm'chael, Bart., Chairman of the Sub- 
marine Telegraph Company. 

Charles Cleve, Esq , Merchan*, 6 New Rroad street. 
Francis Kupper Dumas, Esq. (Mes«rs Dumas, Hankey, 

and Co.), 25 Fenchurch street, Director »t the London, 
Buenos Ayres, and River Plate Bank (Limited). 

Charles Phelps, Esq. (Messrs Phelps andCo.), :}Rood lane. 
Barnet L. Phillips, Esq. (Messrs L. and B. Phillips and 

Co.), 1 New London street. 
Jonkheer A. L. Sechimmelpennick, 25 Fenchurch street, 

and Amsterdam. 
James Duncan Thompson, Esq. (late Consul for Bel- 
gium at the Cape of Good Hope), St Peter’s chambers, 
Cornhill. 

Jonathen Thorp, Esq, Director of the City Bank. 
Victor F. Weber, Esq. (Messrs Weber and Biddulph), 

18 Ph Ipot lane. 
Augustus Wehner, Esq., Consul for Hanover, 6 f ime st. 
Charles Whetbam, Esq., Director of the Great Western 

Railway Company. 
OFFICES. 

83 King William street, E.C., London. 
6 — des Capucines (facing the Rue de la Paix), 

is. 

Dam-Hoek, Niewendijk, Amsterdam, 
Bierstraat-Westzijde, Rotterdam. 

The Bank having organised a complete svstem of 
agencies is prepared to negotiate and collect Bills and 
grant Dra‘ts and Credi's upun the Branches in Faris 
and Hol and, and upon the Agents asd C. rrespondents 
of tte Bank in all parts of the Continent and abro»d. 
Coupons of dividends on foreign securities, pa: abie in 

the United Kingdom or elsewhere, are negotiated by the 
Bank 01 favourable terms, 

Deposits received for such periods, and st such rates 
of interest as may be agreed upon, current accounts 
opened, and every description of Banking business 
transacted.—By order of the Beard, 

JOHN W. MOLLETT Secretary 

Y tes OTTOMAN FINANCIAL 
ASSOCIATION (Limite/). 

(The D‘rectors reserve to themselves the right of chang- 
ing the name of the Company). 

Incorporated under “The Compsnies Ac’, 1862,” limit- 
ing the liability of the shareholders to the auwunt 

subscribed. 
Capital 1,000,0002, in 20,000 shares of 502 each. 

First issue, 10,000 shares. 
Deposits 12 per share on application, and 42 on allot- 

meot. Future calls not to exceed 5J, at intervais of not 
less than three months. 

Drimecrors. 
Peter Werman Berndes, Esq. (late of the firm of Messrs 

David Satow and Co., L :ndon ) 
John Cheetham, Esq. (Stalybridge and Manchester, Jate 

M.P. for South Lancasbire.) 
J. Lewis Farley, , 20 Threadneedie street, London. 
George F Holroyd, Esq., London, Director of the Mer- 

cantile Credit Association. 
George P. Kitson, King’s Arms yard, London 
William McAndrew, Esq. (Mes-rs W. McAndrew and 

Sons, King William street, London.) 
Michael Nassif, Exq. (Messrs Abet Brothers, Ci cus 

place, Finsbury circus, London.) 
William M. Neill, Esq. (Messrs Neill Brothers and Co., 
London and Manchester, Director of the British and 
American Exchange Banking Corporati. n.) 

John Rogerson, Exq. (Messrs John Rogerson and Co., 
London and a 

Hon. Richard Thomas Rowley, M.P., 47 Berkeley 
square, London. 

William Tabor, Esq , Director of the Imperial Bavk. 
Joseph Todhunter, (late of the firm of Messrs John 

Tudhunter and Co., its, London.) 
With power to add to their numver. 

Soxrcrrors. 
Meesrs Sole, Tarners, and Hardwick, 48 Aldermanbury. 

The Imperial Bank, 6 Lothbury, London. 
The Continental Bank Corporation, Marseiiles. 

BROKERS. 
Messrs Huggins and Rowsell, 1 Threadneevic street. 
James Shepherd, Esq., Auction Mart. 

Temporary Offices—20 Threadneedle. street. 

Y ties OTTOMAN FINANCIAL 
ASSOCIATION (Limitedi. 

Notice is meee given, that NO FURTHER APPLI- 
CATIONS fer SHARES in this Company wi'l be RE- 
CEIVED AFTER MONDAY, Feb, 22, ‘row the Con- 
tinent and the country.—By erder. 
Temporary Offices, 20 Threadneedle strect, 

18th Feb., 1864. 

Se os 
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THE LONDON GAS METER COMPANY, | 

LIMITED. 

INCORPORATED UNDER THE “COMPANIES ACT, 1862.” 

By which each Shartholder’s Liability is limited to the amount of his Shares, 

CAPITAL £100,000, in 10,000 Shares of £10 each. 

Calls not to exceed £1 per Share, and to be at intervals of not less than Three Months. 

A. J. Belli, Esq., 98 Onslow square, South Kensington. 
Amyand Elliot, Esq., 22 Cadogan place, Belgrave square. 
Major William Fletcher Gordon, Director of the Bombay Gas Company. 
Arthur John King, Esq., 6 Sheffield gardens, Kensington. 
Thomas Miers, Esq., Director of the Commercial Gas Company. 

William Marshall, Esq., Secretary of the Bombay Gas Company. 

DIRECTORS. 

Gas Company. 
George Scamell, Esq., 

Company. 

AUDITORS. 

Company, 

Broxgers—Messrs Crossley Brothers, 30 Cornhill. 

George Pearce Pocock, Esq., Director of the Crystal Palace p 

Chairman of the Continental Gas and Water 

Felix Webber, Esq., Catford house, Lewisham, 

| E. P. Rowsell, Esq., Secretary of the Malta and Mediterranean, G 

Banxers—Metropolitan and Provincial Bank, 75 Cornhill. 

TEMPORARY OFFICES, NO. 

Manacer—Lewis Brown, Esq. 

30 CORNHILL, E.C. 

OFFICE AND FACTORY—Langham Works, George street, Great Portland street, London, W. 

So general has the use of gas become in this country, that it is | 
estimated that more than 200,000 meters are annually made in England, 
and that above one-half of them are manufactured in London. 
largely increasing consumption of gas at home and abroad will no | 
doubt greatly extend the demand. 

Meters of an improved construction, which have been adopted by | 
many of the London and other Gas Companies, to their entire satisfac- 
tion, have been manufactured for some years past by Messrs Bischoff, 
Brown, and Co. The foremen of their works, Messrs Kromschroeder, 
invented and patented, in 1862, a wet metre, the property of Messrs 
Bischoff, Brown, and Co., now used by many of the Metropolitan and 
Provincial Gas Companies, who have fully tested its capacities, and 
proved its superiority over any other meter for correctness and 
simplicity, and which patent, &c., will be transferred to this Company. | 

The business has more than doubled itself during the last year. 

meet this extended demand, further capital is required, and this | 
Company has made arrangements with Messrs Bischoff, Brown, and Co, | 
to purchase at a valuation, to be made by an eminent gas engineer | 
appointed by the Company, the stock, plant, machinery, patent, and | 
goodwill of their business, payable by instalments as calls are made, | 
the vendors accepting payment of two-thirds of the purchase money in | 
paid-up shares, such shares not to receive any dividend until 7 per ! 

, 

S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. — 

This delicious condiment, eee by connoisseurs 
is prepared solely by Lea and Perrins. 

“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
imitations, and —ae = ~ and Perrins’ names 
are on wrapper, label, and stopper. 

Ask for LEA AND PERRINS’ SAUCE. 
*,* Sold wholesale and for export try the Proprietors, 

Worcester; Messrs Crosse and Btackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv Na eeeecnisiteemsenineseainenniettetets 

ALLSoPP'S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 

to inform the Trede, thatthey are now a 
for the October Brewings of their Pale Ale in 

Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 

Strong Silver 

The 

To | 

from the brokers of the 

T ’ 

H J. AND D. NICOLL’S, 
e Court Tailors, Two Guinea Suits of “ Nicoll 

Cheviot,” for rough or country wear, may be obtained 
at their Establishments, at 114, 116, 118, and 120 
Regent street; 22 Cornhill, London; and 10 Mosley 
street, Manchester ; or of their Agents throughout the 
country. 

FURN ITURE CARRIAGE FREE 
: to any part of the Kingdom. 
Drawing room Suites in Velvet £15 0 0 
Drawing room Suites, complete ...... 35 0 0 
Dining room Suites, complete 28 0 «0 
Bed room Suites, complete 00 

Warranted First-class. 
P. and 8. BEYFUS, 

144 OXFORD STREET (opposite Bond street). 
Illustrated catalogues gratis and post free on application. 

DENS CHRONOMETER, 
Watch, and Clock Maker to Her Majesty, H.R.H. 

the Prince of Wales, and H.I.M. the Emperor of Russia. 
Maker of the Great Clock for the Houses of Parliament. 

SILVER. | Gop. 
Guineas. Guineas. 

Lever Ladies’ or Gentlemen's 
Gold Lever Watches.. 16 

do. superior... 6 to 16 | Ditto superior d 
Do. with very thick Gold Half Chronome- 

8to 20 giass 35 
Silvr Half Chronometers 25 | Ditto in Hunting Cases 40 

Gold Geneva Watches from 7 Guineas upwards. 
Tact Watches for the Blind. 

Two-day Marine Chronometers, 35 Guineas. 
Every tion of Keyless Watches and Repeaters in 
Silver Cases kept in stock; also a large assortment of 
Repeaters, Centre and Independeut Seconds, Double- 
stop Seconds, in Gold Cases, from 40 Gninees upwards, 
An elegant assortment of Fine Gold Waistcoat and 

Guard Chains, frem 3 to 25 Guineas. 
Gold and Silver Pocket Chronometers, Astronomical 
Regulators, Turret, Church, and Bracket Clocks of | 

every description. 

Do. 

E. DENT and CO. 61 STRAND, W.C. (adjoining | 
Coutt's Bank) ; and at 34 and 35 ROYAL EXCHANGE, 

cent. is paid on the remainder. 
per cent. shall have been paid upon the whole capital for the time 
including the amount of the deferred shares, then and from ‘co 
the distinction between the two classes of shares shall cease, 

The goodwill comprises accounts with most of the London and many {}) 
Provincial Gas Companies, as above stated; and as these " 
are in nearly every instanee corporate bodies, and the of HH] 
accounts are settled quarterly, it is evident the business is established 

| 

If no allotment be made to any applicant, the deposit 
share will be returned in full, and if a less number of shares be ie 
than are applied for, the balance of such deposit will be } P 

ij 

| 

iron houses, to equatise the temperature. 

E.C. ; and also at the Turret Clock and Marine Compass 
Factory, Somerset Wharf Strand London. W.C. 

So soon as for two consecutive years 

on a sound and safe basis. 
The Company, in addition to their patent wet metre, will 

facture the dry metre, station meters, test gas holders, and 
apparatus for experiments on coal gas; also water and spirit meters. 

The Company have secured the services of Lewis Brown, Eaq,, 
manager of the works, who has hitherto been the acting partner in 
firm of Messrs Bischoff, Brown, and Co. 

No promotion money will be paid. 
Prospectuses and forms of application for shares may 

Company. ) 

1 
be ined |} 

of 
' 

it 
| 
; 
' 
| 

towards the number of shares allotted. 

, 
' 
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HIRTS.—FORD’S EURE 
SHIRTS are celebrated for their superior fit 

quality. Six for 39s; very fine, Six for 45a 
tions for Self-Measurement post free. 

R. FORD and CO., 38 Poultry, E.C. 

PRIZE MEDAL AWAPHUED. 

LLEN’S PATENT 
~ PORTMANTEAUS and TRAVELLING BAGS | 

with square openings. 
2 LADIES WAKDROBE TRUNK}, DRESSING} 
AGS, with silver fittings. 1 
DESPATCH BOXES, WRITING a 0d DRESSING} 

CASES, and 500 other articles for nom eor continelia-/ 
travelling. Illustrated — by pc — | 

Also, Allen's Barrack Furniture Catalogue 
Bedsteads, Drawers, Easy Chairs, Washhand-stands, | 
Canteens, &c., by post free. | 

J. W. ALLEN, Manafacturer and Patentes, 37 West} 
Strand, London, W.C. 

ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 

(jHEAP, LIGHT, AND DURABLE 
FING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and eff 
cient and particularly applicable for warm climates j 

Ist. It is a non-conductor. / 
2nd. It is portable, being packed in rolls, andmet)}; 

liable to damage in carriage. | 
8rd. It effects a saving of half the timber asaally re |) 

quired. / 
4th. Itcan easily be applied by any unpractised pessite | 
5th. From its lightness, weighing only about-42 Its te } 

the square of 100 ie cost of is small. 
INODOROUS FELT, for damp i ij 

floors, under carpets and floor tloths; also for eft 

Price ONE PENNY PER Square Foor. eat i. 
CRORGS ens Sere eS gy : 

ING for Co Ships’ Bettoms, &c., i: 
DRY HAIRFELT, for Covering Sveum Bolla Em i” 

&c., preventing the radiation of Heat, dsaving’ , 
cent. of Fuel. it. 

Samples, testimonials, and fullinstruction 08 : 
cation to CROGGON and CO, 2 Dowgate bill, La 
end at 2 Goree Piazzas. Liverpool. 
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