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THE CRISIS OF THE SESSION. 
THE EDUCATION BILL IN COMMITTEE. 

On great achievement of this SeSsion is really finished. The 
}\ Irish Land Bill has reached the House of Lords, and it is not 
{| likely that it will be much altered there. The Lords know 
|| that substantially the Bill is a Conservative’ measure—that 

under various forms and in peculiar modes it aims at giving 
at least an approximate legal existence to certain kinds of 
property hitherto unknown to the law ;—as far as it can it 
does not take from any man what is really now his, and does 
not give to any man what is really not his: it only endea- 
vours to make the rights recognised by law-books coincide 
with those already recognised more or less by custom 
and usage. This is the last sort of legislation to 
which an ancient House of Peers, all whose rights and 
all whose powers come from old custom, ought at 
all to oppose, And what is even more to such a body, the 
Lords know that the Irish landlords wish the Bill to pass; 
that in their judgment (and they are the persons most likely 
A Ee 
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to oppose) delay would be dangerous; that it would cause 
new and worse agitation ; that it would give a fresh excuse for 
agrarian crime; that it would only ensure a new Bill and | 
probably a worse one next year. Under these circumstances, 
unquestionably the House of Lords will pass the Irish Land 
Bill with only such amendments as are reasonable matters of 
discussion, and as do not impair its principles, 

The crisis of the Session is still in the House of Commons. 
Another great effort is before it, and we wait to see whether | 
the most successful administration that perhaps any Parlia- | 
ment has ever seen will be successful in this attempt also. If | 
Mr Gladstone’s Government pass both the Education Bill and | 
the Irish Land Bill in the same Session it will have performed | 
a sort of Parliamentary miracle; it will have done something 
so great and wonderful that old observers of Parliamentary | 
conflicts would hardly believe it if they had not seen it. And | 
yet there is no reason why the Education Bill should not pass. | 
The details of the administrative machinery will not require, 
and perhaps would be rather worse than better for, long dis- 
cussion, The only obstacle is the religious difficulty, and 
even that difficulty is diminished. 

Indeed, those who remember old controversies have this 
year felt much surprise, not that the religious difficulty was 
so great but that it was so small. That a conscience clause 
should be conceded on all hands, by the Church as well as by 
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Dissenters; that secular schools should be allowed to receive | 
aid from the State under any circumstances ; that the same 
body of inspectors should inspect all aided schools, and that the |: 
Government should not be obliged to maintain one set for the ; 
Church and another for.the Dissenting schools—these, and 
there are others similar, are wonderful incidents, if we re- 
member what was thought and what happened only a few 
years back. The religious difficulty is plainly far less than 
it was. Let us see distinctly what it now is, and how it may 
best be cealt with. 

As the Education Bili was first introduced, this difficulty | 
had two parts—first, it might be said that children would be 
obliged to hear religious doctrines of which their parents did 
not approve, and which might perhaps be flatly inconsistent 
with what they were taught at home. A child of ninemight 
have a first lesson in religious controversy by finding that its 
schoolmaster told him it was essential to reject that which its | 
mother had said it must above ail things believe. By the 
Bill, School Boards have power—each in its own district— | 
to fix the school religion, and it is eertain to happen that 

many of the parents whose children are to go to the school, 
indeed are to be made to go there, would think that religion 
very false and very dangerous. And above all things care must 
be taken that the children of such persons are not exposed 
to such a teaching. There could hardly be greater cruelty | 
or persecution than compelling a mother to send a child to 

listen to doctrines which she imagines may make it perish for 

ever. As human nature goes, all the other “sentimental” 

grievances in the world are trifles in comparison with this one. 

Accordingly every approach to such an evil has been remedied. 
By an amendment of Mr Forster’s religious instruction is to 

be given at fixed times only, and these times are to be either 

at the beginning or the end of the school hours, so that the 

child of a dissentient parent may either not come till after or 

go away before such teaching, as the case may be. This, 

therefore, altogether removes the first half—by far the 

greatest half—of the religious “difficulty.” 
But it does not remove the whole. 
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722 THE ECONOMIST. 

| School Boards are to choose the religion of the school, in diffe- 

; rent dictentoaip anaes area adjacent districts—the most 

| opposite religions may be taught. A ehild whose’parents move 
often may be educated (unless its parents take care) in various 

religions, and all at the cost of the State. He may be born 

| where there is a Ohureh school; move 1 may take him to a 

| Methodist, move 2 to an Independent, move 3 to a Roman 
Catholic, and move 4 may bring him back to a Church school 
such as he started with. And it is hard for a boy, and very 

| bad for him religiously, to hear so early so much discrepant 
doctrine. If anything can make him a “ knownothing,” or 
disbeliever in the possibility of attaining religious truth, it 
will be so quick a series of such marked changes. And yet, 
unless the child’s parents are strict about religion and know 
the different forms of it (which many poor do not), according 
to the Bill as it now stands such must be the fate of some 
migratory children, and may be the fate of many. 

And this is not the whcle scandal. As Mr Forster con- 
| fesses, the Bill is based on the principle of “concurrent endow- 
“ment,” and all he says is that in this instance such a 
principle is not so objectionable as last year it would have 
been in Ireland. If we were to reopen last year’s controversy, 
we think we could show it to be more objectionable. But 
we will not doso ; the discussion does not require it. Last year, 

after solemn argument, and in a case presenting at any rate 
many inducements and attractions to the principle of “con- 
“ current endowment,” the country deliberately rejected it, 
and refused to touch it, lest it should be soiled. And the 
question now is whether we will reverse the decision of last 
year, and found our whole new educational principle on the 
very dogma we then would have nothing to do with. Last 
year, in Ireland, the country decided not to endow all reli- 
gious sects (Roman Catholics as well as others), though so 
doing would have healed many an old sore. Yet now it is 
asked in England to endow all religious sects, Roman 
Catholics as well as others, though it is a perfectly new 
matter, and we are making new evils, not lessening old ones. 
If indeed we are forced to act thus, if we are bound by an 
inextricable fate, if we can no otherwise obtain a national 
education, then we will endure this new evil, in order to attain 
the greater good; but certainly we ought not to incur this 
evil without necessity, or put up with it further than is 
necessary. 

We must remember that the evil of Sectarianism is one of 
the crying sins of human nature. One of the most common 
defects of Lalf-instructed minds is to think much of that in 

| which they differ from others, and little of that in which they 
agree with others. The special dogmas of their individual 

j! creed are to a certain class (and there are likely to be many 
'such among schoolmasters and among school boards) much 
more important than the truths of religion and Christianity 
as mankind at large believe them. We know a case in which 
a master of this kind happening, to the boy’s misfortune, to 
have a clever scholar, made him learn the whole Thirty-nine 
| Articles by heart, of which of course the poor boy could 
| scarcely understand a single formula, And though many 
|eases may not be found so gross as this, and though cer- 
| tainly most poor boys could not learn so much abstract prose by 
heart, however much they were incited, yet thousands of 
similar errors will be sure to happen. The characteristic 
tenets which divide each sect from the Christian world—the 
most discriminating Shibboleths and most abstract definitions 
of its creed—will be inculcated on every child in preference 
to everything else, and in the worst cases to the exclusion of 
everything else. And the worst cases will probably be pre- 
cisely in localities where they will especially do harm. 
Suppose—no unlikely event—a contest in a town which re- 
ligion is to have its way, and suppose either the Dissenting 
shopkeepers or the High Ohurch vicar to succeed a partisan 
master is likely to be appointed, and strong party doctrines 
are sure to be inculeated. Exactly in the place where ex- 
treme teaching is likely to be dangerous, because of the re- 
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which the defects of that endowment are—at least often ma 5 ins y 
be—especiall: virulent. The specialities of each endowed 

sect are y to be unusually aggravated, because of the 
recent local victory, and they are moré than usually offensive 
because the vanquished minority is from inevitable circum. 

stances at that moment particularly sensitive and touchy, 
And Mr Forster should consider that the Irish policy which he 
thinks so dangerous will revive upon him, and probably be 

more than he can resist if he sets this precedent. Next year 

the Irish Roman Catholic priesthood will ask for a revision of | 
the system of National Education, and they will have a simple 
argument. They will say—“ We demand nothing peculiar to 
« Treland, still sess do we wish any special favour to our own 
<‘ religion ; we only wish to have in Ireland the same educa- 
“ tional system which you have just, after careful thought 
“‘ and deliberate examination, set up in England ; we ask for 
“ our own church nothing which by that system you do not 
«in England guarantee to the meanest sect.” And neither 
in logic, nor in practice perhaps, could the demand be resisted; 
yet the result would be that the School Boards in Ireland 
would all be Catholic; that the primary education of the 
country would be anti-Protestant ; that the Romish priesthood 
would teach what they chose and as they chose—an issue 
which the best Roman Catholic laymen do not desire, and 
which all England would abominate. 

As the Bill stands therefore it cannot pass ; and lately it is 
said that in its present form the Government do not mean that 
it should pass. Though when it wasintroduced they thought 
it would work they now see that it needs a fundamental 
amendment. But then they should have amended it them- 
selves. It is hardly fair to the House of Commons—it is not 
likely to conduce to a good settlement of the Education 
question—to lay before the Housea measure essentially vicious 
on a cardinal point, and thenask the House to mend it. A 
weak and struggling Government might be excused for so 
doing, but not a very powerful Government like this, which 
has more sure votes, more members who vote as it wishes 
because it wishes, than any Administration within living 
memory. And the time is as unfitting as the persons. So 
late in the Session, with so much needful work in arrear, 
after the attention it gave to the Irish Land Bill—the 
greatest which Mr Gladstone in all his experience has known 
any Parliament give to any measure,—the House of Commons 
cannot make the religious clauses of an Education Bill ; and 
yet this is the task which the Government at present sets 
before it, and which seemingly it expects it to accomplish. 

In consequence there are whole pages of amendments to 
this measure more or less similar; and it would needlessly 
weary our readers to enumerate them all, and to discuss 
minutely which of them is the best. Speaking generally all 
these amendments have the same object—they all aim to 
prevent the teaching in rate-aided schools of sectarian dogma ; 
one set of words may be better or worse than another ; some 
may prefer, as Mr Harcourt proposes, to have a preliminary 
resolution before going into Committee; and others may prefer 
to move changes in Committee. But substantially the end 
desired is identical; it is to compel the various school 
teachers to teach, not the formularies efich of his own sect, 
but the admitted truths of morality and religion, as the mass 
of the Christian world believes them. 

And this is no doubt the best, if not the only solution of the 
“ religious difficulty” in our primary education which is pos- 
sible in England at present, and with the feelings which exist 
in it. A secular education or a mere Church education are 
alike impossible ; the English people will neither have no 
religion taught in their schools, nor will they or can they fix 
which religion. For a moment, perhaps, ir Forster fancied 
that he had discovered a universally acceptable compromise ; 
it may be that he thought, that by delegating the choice to the 
local boards, he had eluded the difficulty if not vanquished it. 
But we have shown, and every one is getting to see, that the 
old dilemma comes back ; that ing the many religions of 
the School Boards is | as bad as teaching some one re- 
_— ie the oute chooses for the whole country, sc 
ere ays be a minority which rejects that religion 

and hates to pay for it; and nati this is worse, 
since it abandons the old doctrine which Mr Gladstone taught 
in his first book—that the State can judge what is religious 
trath, and instead distributes the State money among maDy 
contending and ting sects. As Mr Harcourt says, the 

——_—_—__ 

eee UU eUUnnnN EE NIE REINER EEEEEREEEEEERnnEne 

aus naa ata CC CC LLL LD 

compe 
plan of the Bill has the double disadvantage of being exclusive | 

————_—__00——— OOo 
———e 



June 11, 1870] | THE ECONOMIST. 
as regards each place, and of being concurrent as regards the 
whole country. 
But ——— anyone of these amendments to be carried, 

or, as we hope, the Goverement to a careful equiva- 
lent of their owu, what will the effect be? It will leave us 
with three defects—defects which in some degree we must 
endure, because they cannot be helped, but which we should 
distinctly see in order that we may make them as small as 

dj we can, 

First. As the school boards are left to choose the master, 
|| that master will always, or almost so, be of the predominant 

sect in the School Board, and though the special formularies 
of that sect be excluded, and all allusion prohibited, and 
though the master is set to teach “unsectarian religion” 

|| without them, yet the effect will be that in one place we 
shall have what a churchman thinks unsectarian religion, in a 

; second what a Wesleyan thinks it, in a third an Independent, 
and these may be—will generally be—a good deal different. 
Though we have reduced the diversities of our endowed creeds 
to their minimum, we have not and cannot efface them. 

Secondly. This solution wiil not satisfy some very rigid and 
extreme Nonconformists. They can still say—‘“ We have the 
“Church rate over again. The parson or the parson’s nominee 
“ teaches religion in one parish, and we pay him to teach there. 
“No doubt you say ke is forbidden to teach specially Church 
“ doctrine, and that is true; but still he cannot help teaching 
‘something very like it, because he knows what he thinks him- 
“self, and does not know anything else.” The exclusion of 
distracting creeds and special tenets is a mitigation of religious 
favouritism, but it is a mitigation only ; it checks its excesses, 
but it does not diminish its existence. 

Thirdly. This amendment cannot satisfy the Roman 
Catholics or probably the High Anglicans. They think, and 
with theig view must think, that they ought not to teach 
unsectarian religion, or to tolerate (if they can help) its being 
taught. They consider they must teach the doctrines of the 
Church ; that at their peril they must not “ diminish there- 
“ from or add thereto.’”’ Their systems are, by their confes- 
sion or rather by their boast, exclusive; they have a special 
revealed system which no one else nas, and they would be in- 
consistent to pare or modify it, and no one who sees their 
real position can ask them so to do, though he may lament 
that, from a national system of education, any part of the 
nation should be excluded. 

But subject to these three defects, some such amendment as 
we have spoken of would solve the “ religious difficulty,” and 
give us the education of which we have need. 

THE PERUVIAN LOAN. 
Tue issue of the Peruvian loan has not been accompanied 

with so many symptoms of the dangerous facility of lending 
as the Spanish loan provoked. It has not been caught at 
with quite so much eagerness, nor taken at a higher price than 
loans to the same Government on precisely the same security, 

simply because a great financial name is associated with the 
issue. But the amount asked for is considerable, the rominal 

sum being 12,000,000/, which at the price of issue would 

take nearly 10,000,000/ from the public; and it has been 
obtained with a facility which is certainly remarkable, and 

which certainly is nct creditable. What is really the position 
of the Government to which people are so ready to lend ? 

The first fact is, that few Governments can be more 
unstable than that of Peru. The State is the scene of almost 
continual tumults and insurrections. Possibly things may 
have changed, and Peru may be entering on a period of 
stability and quiet, but it has not yet acquired a good 
character. The most the investor can know is unfavourable 
to the probable coutinuance of the Government which 
invites him to lend to it. 

The second fact is, that very little is really to be learnt of 
the general financial position of Peru, and that little is not 
favourable. The best source of information regarding minor 
si Governments is the Reports of Her Majesty’s Secre- 
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taries of Legation, but we have no report on Peru later than 
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Budget for that year being as follows :— 
Ba.ance Sueer of Income and aditure of the Peruvian Government 

723 
1867. The state of the finances was then bad enough—the 

for the year 1867, as pro by the Peruvian Minister of Finance 
in his Budget presented to 

Scles. ££. e.4 
Custom hoses .cor.esssssesecensncere 4,000,000 ...... 766,666 13 £| 
Stamps and stamp paper ............ 240,000 ...... 46,000 0 0 
Savccnibealt co. icdsicecockscccsdesene 200,000 ...... 38,333 6 8 
Industrial contributions (licenses) 300,000 ...... 57,500 0 0 
Post CMC ..0..seecsessevoersrernsoosce 150,000 ...... 28,750 0 0 
Factories, police, &c. .........csseseee 300,000 ...... 7,500 0 0 
Personal contributions... ............ 1,000,000 ...... 191,666 13 4} 
Territorial contributions ............ 400,000 ..... 76,666 138 4| 
GORD oo. disibticetetstccsbvocinsantenibi 7,440,000 ...... 1,426,000 0 6 

14,130,000 ...... 2,689,083 6 8 

BeBeld ..<..vesencibiidiiehiows 2,172,197 ....0 416,337 15 2 

EXPENDITURE. 
A. To cover the deficit of the ex- Soles. & @o <6 

peuses of the different de- | 
PUTRINONIED 200. cn acccdtannrecencece 1,477,700 ...... 283,225 16 8 

B. Government department ......... 577,185 ...... 110,627 2 6 
Foreign Affairs......... 02.20.0000. 200,000 ...... 38,333 6 8 

C. Department of Justice ........... 276,786.24... 53,050 13 0 
D. o- Finance ......... 934,710 ...... 179,152 15 9 

— War and Marine 4,800,000 ...... 920,000 0 0}! 
De DaBW icghecsl = phead-andd ics 4,977,816 ...... 954,081 S 0} 

Extraordinaries ...........seses«s 1000 oo... 57,500 0 0 
E. Extraordinaries, in which are 

not included those of the for- 
tifications and others brought 
on by the war with Spain ... 2,658,000 ...... 509,450 0 0 

16,202,197 ...... 3,105,421 1 10 

In other words, Peru in 1867 was a Government which in 
intention was spending 3,100,000/, with an income 400,000/ 
less. It was deliberately proposing to incur a deficit nearly 
equal to 20 per cent. of its revenue. No doubt Peru was 
suffering in 1867 from the financial consequences of its diffi- 
culties with Spain, but that; gould only explain at best the 
cause of the deficit, without making the fact much more 
satisfactory to the lender. The worst of the matter is, that a 
deficit in intention is never so bad as the actual result, and we 
may be quite sure that the annual balance sheet of Peru 
would not show so well as the above estimate. 

And there are two specially unfavourable features in the | 
account. Out of the 3,000,000/ expended, a sum of 954,000/, 
or more than a third of the revenue, is for the debt. Very 
little more than a million anda half is left for all the pur- 
poses of Government—a paltry sum enough for a State with 
a population of 3,000,000. The second fact is, that the 
principal source of “ revenue’’ is guano—that is, the sale of | 
a limited stock of a certain article of which the Government 
of Peru happens to be owner. From this source Peru got in 
1867 a million and a half, out the real revenue from taxa- 
tion and income, the principal things to which lenders should 
look, was little more than a million. Consequently, when 
the guano is worked out, the revenue of the State would 
hardly suffice for the charges of the debt already contracted. 
The present loan again is for ten times the annual revenue of 
the State, exclusive of guano; if England were to borrow 
600,000,000/ it would only be borrowing in proportion. As 
soon us there is no more guano there will certainly be 
an enormous deficit, and the creditor will either have} 
to be sacrificed, or his claims met out of new loans, a} 
process which could not be of long continuance. But is the 
guano to be depended upon? This is the vital question in 
Peruvian finance, but the mere fact of the Government 
borrowing at all is against the trustworthiness of its main 
source of “revenue.” If the guano islands were so pro- | 
ductive as they are said to be Peru need not borrow at all. | 
The sum of 4,000,000/ estimated in the prospectus of the | 
loan as the present yield of guano is far more than Peru can | 
really want for every public purpose. It should not { 
only be constructing public works out of the money, | 
but have something over for discharging its debts. The 
conclusion is, that the guano is not immediately avail- 
aole, that the Treasury is empty, and that is why Peru wants 
the money. In any case, it is a mistake to call the receipts 
from guano “revenue.” In disposing of the guano, Peru is 
parting with its capital stock, an exactly equivalent process to 
incurring debt ; and the financial consequences of both borrow- 
ing, and selling its property, do not require to be stated. It 
borrows all it can and sells all it can, mixing up the two tran’ 
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sactions, but the net result is the rapid exhaustion of its 
|| reserves. . 

| The third feature of the loan is, the very common one of 
|| the pledging of special securities. Besides the national credit 
| of the Republic,—the Customs yielding 800,000 a-year, al- 
| most the only source of “revenue” bes'des guano; certain 
} railways just constructed, which have cost 2,400,000/, what- 
|| ever they may be worth ; and the guano, subject to an annual 
| charge of 1,000,000/, terminable in 1879,—are all pledged to 

intending lenders. In other words, the Government of Peru 
| first contracts to pay the loan, and then assigns all its pro- 
|| perty and revenue as security. In this case, the pretence 
'| to assign special revenues is unusually hollow, even if such 
|| an assignment were ever worth anything. 

||  Wehevestated thus shortlythe facts avout Peru. Unfavour- 
|| able as they are, we may add that the annual charge of the debt, 
|| which was 900,000/ in 1867, must have increased very much 
i since. It will be obvious, at least, that no one should lend 

to Peru who is not only sure of the good faith and stability 
| of the borrower, but who is sure as well of the depth and 
| extent of the guano deposits, and that there is no great 

chance Pera will be deprived of them. 
' 

’ 

THE REVOLUTION IN THE OCOIVIL SERVICE. 
| Mr Lowe has more than once said that having once admitted 
the principle of absolute equality between poor and rich, 

_ between men of one religion and thaose of another religion, 
| into our electoral system, we should be obliged to apply it 

‘| in every department of public life, and that the sooner we 
| sét ourselves to the work of applying it in good faith, the more 
smoothly our political institutions will ran. Every year shows 
how true this is. The Endowed Schools Act of last year and the 
discussions on the Primary Education Bill for this year, have 

|| afforded remarkable illustrations of the rapid and marvellous 
|| progress towards social equality which the abolition of privi- 
|| lege in electoral matters has already caused. And in the 
| new Order in Council we have full evidence how keenly alive 
|| the Government is to the exigencies of the situation. The 

| Order inserted in Tuesday’s Gazette practically throws open 
the Civil Service—a few exceptional offices like the 
| diplomatic offices alone excepted—to the competition 

| 
| 
| 
{ 

| 
|| 

of the whole youth of the nation on equal terms,— 
_ those terms, however, being of couse such as to ensure 
| high intellectual culture for the higher offices and ade- 
‘| quate education for all. This is an immense stride in 
|| the direction of equality, and, as it seems to us, one almost 
|| without a drawback; for the Order has wisely excepted the 
|| case where the chief of a department shall determine that for 
|, the discharge of a particular duty he can obtain better prac- 
} tical evidence of fitness than any which an examination can 
|| furnish. It would be a monstrous thing, for instance, if for a 
} particular duty—in the Mint suppose—the Treasury needed 

and could find a man who had been engaged in one of our 
|| Colonial Mints, and were obliged to pass him by, because they 
, had established a uniform rule that no man should be ad- 
mitted into the Civil Service except by the door of a competi- 
tive examination. That would be sacrificing the end to the 
| means. But this has been quite sufficiently provided for by 
_ enabling the Civil Service Commissioners to grant a certi- 
ficate of fitness on any evidence which may be satisfactory 

| to them of competence for the particular duties designated, 
| even though no examination has been For the 
| rest, we believe that the simplification which abolishes nomi- 

, nations and throws the whole service open, as the Indian 
|. Civil Service has long been thrown open, to everybody who can 
| reach a given standard of attainment, will turn out to be one 

in almost every way beneficent. 
In the first place, it destroys all jealousy of the official 

_ caste, without dangerously weakening their influence and 
claims on a nation fast becoming democratic. One of the 
gravest dangers which a democracy has to avoid, as we see by 
the case of the United States, is the danger of making the 

_ administrative patronage the prize of either political party. 
_ Very likely the English people may have the sense to see that 
| if that were once done in England, the decline of the national 

|| pewer would be rapid and certain. But there is nothing like 
| securing the respect of all parties for our bureaucratic organi- 
| sation, by submitting it to tests entirely independent of party, 
| and which, whether efficient or not, are at least entirely free 
from the taint of political motive. We all know how easily 
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the habit of dismissing the mere appointees of your opponents 
would creep in directly party spir 
captious. We are far from asserting that as the State 
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become more and more narrow and captious. 

the thing is- possible, and has happened in America. The |} 
natural tendency of the extinction of anythiug like a party 

opposed to the people, is to diminish the chasm between the 
opposing party principles, and to make up for very minute 
differences of theoretic politics by very violent differences on 

the mode of putting your theories in force. There can be no 

doubt at all that just as Free Trade has become with us now the 
axiom of both parties alike, so most of the old differences be- 
tween Whig and Tory will be settled by the disappearance of 
the latter form of creed, till at last party disputes will very 
much resolve themselves into disputes on administrative pro- 
cedure. Directly that happens we shall be likely to hear of 
controversies like that which followed the last change of 

Government as to the appointment of the permanent Under- 
Secretary for Irish affairs, The Liberals thought he |; 
bad been appointed by Mr Disraeli’s Government at 
the last moment on purpose to embarrass the disestablish- | / 
ment and disendowment of the Irish Church, and asked 
for his removal. 
and bitterly attacked the 
make such an appointment a question of political strife. Of}} 
course if the Tories had been criticising an appointment made 
by the Liberals at the last moment, the arguments on |( 
both sides would have been reversed. 
incident solely as an illustration how inevitably, as the larger |} 
controversies are settled, we shall see a tendency to squabble |); 
bitterly on the mere personal question of subordinate appoint- 

this except in a system which should take the greater part of |! 

‘of the department in making choice of their subor- 
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— The Tories vehemently denied this, \\ 
unscrupulous proposal to 

But we use the/} 

ments. And we cannot see any permanent safeguard against | 

the Civil Service appointments out of the hands of party, and | 
yet secure for the appointees a rank and credit of their own,'| 
which could not be traced either to social or political advan- 
tages. Had the American Civil Servants been so appointed 
the whole country would have resisted the attempt of any 
Presiden. to treat them as the mere servants of a party chief. 
And so the States would have been saved from that terrible 
calamity, the solution of official continuity which comes with |[ 
every change in the balance of parties, and the still worse 
calamity which results from it, the utter depreciation of |} 
political morality, and the wholesale attempts to earn office |} 
by political partisanship. If this Order in Council gives to 
the Permanent Civil Service at once intellectual distinction 
and a popular origin,—for when all privilege is abolished, and 
any man of whatever birth up to a particular standard of intel- 
Jectual culture has a chance of success, no one can call its 
origin other than popular,—it will create a lasting barrier 
against any political abuse of patronage in the future, for |} 
which we may well be thankful. 

But great as is the advantage which we expect on this side |/’ 
from the new policy, it would never stand the criticism which 
is sure to be directed against it, if it were not possible to show |/ 
that in this way, and with the safeguards provided by the Order 
in Council, we shall also get frobably the most efficient Civil 
Service attainable by any system whatever. Of course we |/, 
gladly admit that if the heads of departments were always 
able men, and if they never had any motive except the geod || 

dinates, better men would in all probability be obtained 
by the responsible but arbitrary exercise of their own 
judgment than in any other way whatever. But then, |} 
unfortunately, these two “ifs” are only eqnivalent to |}, 
saying—“ if impossibilities happened,”—and impossibilities, 
as we all know, don’t happen. The heads of departments are 
not by any means uniformly able men and men of judgment. 
But if they were uniformly men of the most extraordinary 
judgment, we know that they would not and could not resist 
the private influences which would be brought to bear. In 
nine cases out of ten the chief of a department thinks that it 
does not very much matter whether he has a man of a shade 
more or a shade less capacity under him. It matters to him 
much more to gratify his intimate friends, and to taste the 
pleasure of conferring favours and earning thanks. We need 
impute to him none but the most benevolent motives. He 
sees that the difference to the department in energy will 
be almost infinitesimal, and he does not remember that 
when you add together an indefinite number of almost 
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infinitesimal additions are ad seilehh: sh saitah"\ vik: en teh ip. Waki ten wear ces check energy, you may get a very 
sensible difference in the efficiency of the Civil Service 
as a whole. In a word, literally the only way to prevent 
the chief of a department from jobbing his patronage—it may 
be from the most disinterested of: all motives—is to take the 
patronage from him, as regards the choice of new men, 

ther. Of course there is no such necessity as to the 
romotion of the tried men. There is always a great feeling 

of esprit de corps in every well-governed department, and the 
chief knows he cannot promote the inefficient and neglect the 
efficient men under him without destroying the whole tone of 
the department. But with regard to the choice of new men 
there is no such limitation on his power; and all experience 
shows that even the very best chiefs will nominate, for 
private reasons and not public reasons, if they have the 
power to nominate at all. 

Now, little as success in a competitive examination may 
show, it doee show, we submit, more of probable efficiency 
for work than any social influence exercised in a candidate’s 
favour. This is not saying much for it, but it is saying quite 
enough. If you get a mode of selection which in the long 
run will secure you a greater number of good servants from 
whom to choose than you would have got by leaving 
the nominations to the pressure of social influences, 
there is nothing further to be urged for the nomination 
system. Moreover, the new Order in Council does not leave the 
matter wholly even to this test. It imposes a six months’ trial 
in the duties of the office, after which the chief of the de- 
partment is to certify, if he can, the candidate’s practical 
efficiency before it confers the office at all. We trust this 
probation will at least to some extent be real, and not too 
nominal, We are perfectly aware indeed that after men have 
devoted a long period to preparation, and have actually suc- 
ceeded in their examination, and have then given six months’ 
| more to learn the practical duties of the office, it will not be pos- 

sible to be too fastidious at so late a stage of the proceedings, — 
to throw them back upon the world fora mereshade of inferiority 
to other Civil Servants in the same phase of their trial. But un- 

|| less the six months’ probation is to be real in this sense, that all 
who show themselves definitely unpunctual and careless in 

|| practical life are really to be rejected as unfit in spite of any 
intellectual attainments however high, we may be filling the 
offices with discontented men entirely unsuited to their work. 
The six months’ probation is an exceedingly good qualifica- 
tion of the purely intellectual test, and with it we need not 
fear but that the new Civil Servants will soon become a far 
more workmanlike set than we have ever yet had in the same 
offices, It is not a small matter that the Government have 
achieved in establishing the Civil Service on a thoroughly 
popular basis, and yet on one which will secure the members 
of it consideration at the hands of the nation, respect from 
their own superiors, and a high average of practical as well 
as intellectual ability. 

4 

3 & 

THE POLICE RETURNS OF LONDON FOR 1869. 
NoruInG is so difficult to ascertain as the truth about the 
safety of life and property in very large cities. Nobody not 
connected with the police really knows much about the 
general condition of such places, and the observation of the 
the citizens themselves or of amateur reporters upon 
particular points almost always misleads them. The ex- 
istence of a free press, too, though distinctly unfavour- 
able to great crimes, the readers becoming in many cases 
Volunteer policemen, tends to excite the popular imagination, 
and sometimes creates unreasonable panics, such as the garotte 
mania, during which strong workmen were afraid to traverse Lon- 
don after dark. Ap ppearances too are very deceptive. Paris looks, 
and in some respects is, the best protected city in the world, 
but some of its ablest officers admit in private that the crime 
against which it is most difficult for them to contend is 
murder in the streets for money. Vienna, a wonderfully 
orderly city, is vexed by burglars ; and in several Italian cities, 
Where policemen seem almost needless, it is most dangerous 
to dispute with one of the lower class. In London, which 
owing to the freedom of our habits, and the scantiness of the 
Police force, never looks so protected as Paris, there is just 
now an impression that houses are specially ill-guarded, and 

in many quarters it is most dangerous to walk at night, 
but it is very doubtful whether the idea has any better 
foundation than any other panic. Murders in the street 
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for money are almost unknown, the regular criminal class 
having a dislike to bloodshed, partly attributable to 
the dread of capital punishment, but chiefly due 
we conceive to the horror with which even rough 
Englishmen regard the crime. The bricklayers of Ux- 
bridge are not cultivated 
sensitive about brutalities; but it was difficult to guard the 
Denham murderer from summary punishment at their hands, 
Only 62 cases of highway robbery were complained of 
in the year. Only 171 persons were taken into custody for 
robbery with violence, and only 37 for assaults with intent to 
rob, and of these two-thirds were convicted. It may be 
alleged, of course, that many more escape; but there is no 
general complaint of that kind, and the belief in the fre- 
quency of the crime arises mainly from the newspaper police 
reports, which are not published until some one is in custody. 
So with burglary. A daring thief, or some daring thieves, 
have recently attacked rich houses and carried away extra- 
ordinary quantities of jewellery; but in 1869 the total num- 
ber of burglaries was only 305, and the total amount of 
property carried off only 3,703/, or about 127 a house. Even 
of this amount one-third was recovered by the police. It is 
true, the statistics of burglary are not encouraging, for we 
ought to add 243 cases of “breaking into” shops and dwell- 
ing-houses, which are only technically distinguished from 
burglaries, and the police are by no means successful 
in punishing the offenders. Only 163 persons were 
arrested for the 305 burglaries, and only 118 of them 
convicted; but still the uttermost total is a moderate 
robbery in one house in every thousand, and in this 
average nearly two-thirds is, we believe, due to robberies in 
the suburbs, which are no doubt inadequately protected. 
Considering that London has the population of Scotland, that 
number is not great. Small larcenies are no doubt very 
common, but these are not the offences which produce dis- 
trust of the police. Strangely enough, considering the cou- 
rageous character of the people, Londoners are rarely moved 
to panic by any crimes which do not involve personal danger, 
and are only too lenient in their treatment of fraud, embez- 
zlement, and robberies by servants, all of which endanger 
property much more than burglary or highway robbery do. 
The special offence of London is not robbery but brutality, 
the number of assault cases being enormous, nearly 30 a day, 
or 9,969 in all, of which half were grave enough to deserve 
punishment. Of these assaults many were the result of 
common quarrels, though as a rule it is considered by the 
lower class mean to appeal to the police against a blow, but 
nevertheless the number of the assaults which of all others 
need most to be repressed was extraordinary. There were no 
less than 2,858 assaults on the policein the execution of their 
duty, and of these only 199 resulted in discharge or acquittal. 
This is by far the very worst feature in the police statistics, 
suggesting as it does that large masses of the population are 
hostile to the law and its ministers, have lost not only the 

persons, and are probably little |! 

wish to assist them but the fear of resisting them. The |} 
crime too is on the increase. Magistrates, well aware of the 
popular dislike to police evidence, are most reluctant to 
commit these cases for trial, unless the policeman has been 
seriously maimed ; but nevertheless 438 such cases were com- 
mitted during the five years ending 3lst December, 1869, 
against 390 such cases in the previous five years an increase of 
thirteen per cent.. Common assaults grave enough to be sent 
to the Sessions within the same periods nearly doubled. 

These figures suggest to the least careful observer the 
points in which the London police force requires improve- 
ment. More watchers and detectives are evidently needed, 
both for the prevention and punishment of burglary, which 
is evidently much too safe an occupation, more severity in 
repressing assaults, greater protection for the police, and 
greater control over them. The evident animosity between 
the police and the people must be cured before the police can 
be further protected ; and it can, we believe, only be cured by 
the selection of better men, which involves more expenditure, 
and a very considerable increase in the number of officers over 
them, officers who shall have no desk-work, but shall be con- 
stantly among the men, and form the link between them and 
the public. To secure the artificial self-restraint essential to 
a good policeman, who it must be remembered is dreadfully 
tried by threats, insults, and actual violence, the number of 

superiors ought to be at least one in ten, chosen from the men 
themselves, well paid, and we are inclined to taink specially 
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protected from assault either by permission to carry and use 
arms, or by a law making an assault upon them an offence like 
garotting. Add one commissioned officer for every ten of 
these “ marshals,” or whatever they might be called,—an 

officer who should be an educated man with promotion before 
him,—and we should have a force quite capable of coping both 
with the criminal class and with the roughs, who more even 
than the criminals impede the police. If in addition to these 
improvements we could have some change in the structure of 
our police courts, which are simply disgraceful, and more 
efficient protection for witnesses, London would we believe be 
as orderly as any great city filled with a population inherently 
brutal, though by no means inherently bad, can be expected 
to become. A!] such changes are expensive, but the expense 

| must be met; for the truth, which crops up at every turn in 
these discussions, is that the police of London is underpaid 

|| and undermanned for the duties it has to perform. We must 
|| choose between taxation and insecurity. 

There is one fact recorded in the police statistics of 1869 
which to our minds reveals more of the vastness of London 

| than any comparison of its population with that of kingdoms. 
| The average number of persons reported to the police every 
\ year as “ lost or missing” has for the last three years ex- 
|| ceeded five thousand per annum, of whom about half are re- 
;; stored. Of course a great proportion of such cases consist of 
| men who have deserted their families, girls who have fled with 
lovers, men who have died in hospital, and so on; but still 

| the fact that every year two and a half regiments of human 
| beings can disappear—dropyunder into the pool as it were and 
be n more seen—speaks volumes for the vastness of the city 
and the enormous extent of the task in which the police cannot 
with justice be said to fail. | 

| Bo 
| BUSINESS NOTES. 

Tur Drawzack on Sugar.—We have already expressed 
{; our opinion so fully on this subject that we need say little on 

the debate of Thursday evening, beyond noticing the fact that 
|, the Government have yielded a large part—if not substan- 

tially the whole—of Mr Crawford’s demands. The resolution 
which he moved was in three parts, and the first and third 
have been fully assented to, and the second with modifica- 

, tions. The effect is that, according to the first part of the 
motion, a drawback of the amount of duty reduced will 
be allowed ‘“‘on such duty-paid sugar as remained in any 
bonded warehouse on the close of Tuesday, April 12, 1870,” 
and according to the third part a similar drawback will be 
allowed “on the stocks of sugar under process of manufacture 
on the premises of refiners on the close of Tuesday, April 12, 
|1870.” So far the concession of the Government is unequi- 
/vocal. With regard to the second part of the motion—which 
provides for a similar drawback “ on the stocks of manufactured 
sugar, other than refined sugar, or sugar equal in quality thereto 
(entitled to the drawback of 12s the cwt), being in quantity 
not less than 100 ewt, and in packages unbroken, in the 
hands of refiners and dealers on the close of Tuesday, April 
12, 1870, in places where there are Customs’ authorities ” 
—the only words to which the Government object in it are 

| ‘and dealers,’ by which dealers are admitted to an equal 
|| privilege with manufacturers. In fact they yield the whole 
| case, resisting only on a comparatively minor though possibly 
| an important point ; and in what they concede their resolution 
| isentirely to be commended. They had manifestly no case, but 
| a strong Government is always tempted to arbitrariness in its 
action, and it is entitled to credit when it refrains from using 
its power. With regard to the point on which they still hold 
out, their position, we fear, is a little indefinite. They object 
on various grounds to admitting all “dealers” to the pro- 
posed privilege, but they are prepared to consider special 
cases of hardship, cases which come “ within the equity ” 
of refiners or manufacturers, and Mr Crawford withdrawing 
his motion, have adjourned the Commi tee for consideration. 
We hope that what is meant is a real acceptance of the terms 
of Mr Orawford, who would be satisfied with the concession 
to dealers having stocks at refiners, or who had received 
stocks direct from the latter that had not passed into the 
general trade. There is mo ground of justice on 
which any dealer who can show himself to be in the position 
described in the resolution should be denied the 
privilege accorded to the refiner in exactly similar circum- 
stances. Mr Lowe and Mr Gladstone strove to maintain that 
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there was no precedent for the course proposed, that the 

drawback on wine in 1860 was made under special arrange. 

ments, and that the drawbacks allowed on the remission of the 
Excise duties on paper and glass were not in point. But for “ 
practical purposes the precedent of the Excise is available ; 

for what is just and expedient in the Excise cannot be uni 

and inexpedient in the Customs, where the circumstances arg 
precisely similar. The Excise may have more means of 

identifying stocks, but if the stocks here can be identified’ 
in a perfectly satisfactory way, a8 appears to be 

question, the plea of the Government is fully met, 

But even if there were no precedent the justice of the 

case is so obvious that it would be time to make one, ft 
would not answer of course to allow retail dealers or private 

consumers to claim ; the injustice in these cases is im 

tible and no machinery could remedy it; but im all cases of 
large stocks in the hands of middlemen the circumstances 
are very different. There the loss if there is no draw. 

back will be great—something with which Government 
can deal—and as the middleman only advances the duty on 
the faith of selling the article on which it is paid under the 
same conditions so far as Government is concerned—suddenly 
to impose new conditions without any compensation, as is done 
by a reduction of duty without a drawback on stocks held, is 
really to be guilty of a flagrant breach of faith. 

Tue Avstr1AN GovERNMENT AND Its BonpHOLDERS.— 
There is something exceedingly incredible in the announcement 
that the Austrian Government, feeling insulted by the action 
of the London Stock Exchange, will not prosecute the nego- 
tiation for an arrangement with its creditors. But as the an- 
nouncement is true, we can only look on it as another proot of 
tie astonishing arguments to which people will resort who have 
no case. It is quite obvious that there is nothing in the 
action of the London Stock Exchange or any other monetary 
association to affect the obligations of the Austrian Govern- 
ment to its creditors. Whatever these bodies may do, the 
obligations remain the same; and to take revenge on the cre- 
ditors, or pretend that your treatment of the creditors is in 
revenge, for what other people have done, is conduct which 
no community, however barbarous, would tolerate in its 
members, and which is strikingly unworthy of an important 
European State. It may be said that the Stock Exchange 
were incited to do what they have done by the creditors 
whom the Austrian Government declines to settle with. 
Still all the creditors indiscriminately were not concerned 
in the action of the Stock Exchange, and in reality the 
Austrian Government persists in defrauding C and D in re- 
venge for the acts of A and B. The pretext, however, is of the 
flimsiest, even if all the creditors were concerned in the action 
of the Stock Exchange. It is a very singular notion that 
debtors are to escape from their obligations because their 
creditors use whatever means they happen to possess to obtain 
satisfaction of their claims. It would be an odd defence to a 
County Court summons that the creditor was not quite civil 
in asking payment of his bili ; but this is exactly the kind of 
plea which a great European Power stoops to put forward. 
The only good sign in the matter is the intense dissatisfaction 
in Austrian Government circles at the serape into which they 
have got. The precedent of repudiation was most disastrous 
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and damaging just because Austrian reputation for good faith 
was high ; but it will be some set-off that the punishment is 
felt to be severe. That Austria will ultimately yield and re- 
turn to an honest course is hardly to be doubted. 

Auerican Taxation anp Tarrrr.—The telegrams from 
New York respecting the proceedings in Congress are some- 
what difficult to make out; but the principal points we think 
are quite clear and consistent. First of all—the original 
Scheme of the Protectionists has been defeated. The revenue 
reformers first managed to reduce it to a point that its owners 
did not care for it, and finally it became impossible to pass it. 
The second fact is, that an Internal Taxation Bill, reducing the 
income tax one half, and repealing various trade taxes, such a8 
those on the proceeds of railway traffic—has been carried. Thus 
disappear the last vestiges of the fabric of internal taxation, | 
by which everything was taxed, and every sort of fiscal error | which had been discarded in the old world was repeated. | 
What remains are simply Excise duties and direct taxes 0D 
familiar English and European models. American experience, | 
except negatively by confirming the older experience of 
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arope, has not thrown one of light on financial 
ae though it has helped to teach finance to the Ameri- 
cans themselves. The third point is, that a portion of the 
tariff amendment has been introduced into the Internal 
Taxation Bill at the last moment. At first, the mat- 
ter looks alarming for the prospects of revenue re- 
formers, for the mover of the amendment is General Schenck, 
the Protectionist leader. But on being looked into the victory 
is very little to boast of for his party. The opponents, after 
first carrying the previous question by 99 to 83, must have 
discovered that the proposed amendment was not unfavourable 
to their interests, for it was afterwards introduced by a 
majority of 180 to 35. The following is a list of the new 
duties so far as telegraphed, which we have compared with 
those in the existing tariff :— 

Existing 
New Duties. Tariff. 

Cotton goods, not otherwise provided 
GOP .ovedévcedescoseveces per square yard 5e 5e 

TE ene ocd cvctsincgscssconsccdsosccee 10 pr. ct. add. 5c 
Tf coloured, &C..........cecseceseresseeeceres 20 pr. ct. add. j5gc & 10% 

Flax, unhackled ........seseceseeerss per ton) $20 $15 
eel. servancicerereveseogevecocaciicccesoos 40 _ 

Unmanufactured hemp .........c00.serseeee 40 $15 to $40 
Albate German silver, &. .............00+0+ 40 per cent. om 
Manufactures of ditto ..........ccccecserseees 45 per cent. 40 % 
ROR EES cig badenctecapsdabadnp ee per gallon 25¢ 
DUNE smcepbensencceinduecossdéscontboessiobios 20c per bushel 16c 
Nitric, muriatic, and sulphuric acids, ocd 

not chemically pure............cseseeees free wee 
BOM overadrrccecdepevecesvecsiscccascoosess per lb} lb5c 25e 
D0 on codon cdinctsodsvoctscoscssanesossseccssoved 3c 5e 
Dutch standard sugars,........s..seseeseeees 2c c to 5c 
Distilled spirits............ per proof gallon} $2 2 50c 
Steel railway bars ............seseeees per lb 3¢ 24c to 3 
TERIEE cpnneittipdincesccnsecogsidbccneseboogooess 40c 15 per cent 

In several cases there is an enhancement of duty, but in some 
conspicuous articles there are very considerable reductions, so 
that the Protectionists have not on the whole made matters 
worse. The item of steel railway bars is perhaps the one 
which has most interest for the trade of this country, and 
the reduction there is very considerable. The fourth fact we 
have to notice—the instruction to the Ways and Means Com- 
mittee to prepare a Bill for the immediate repeal of the duty 
on coal—is an unequivocal triumph for the revenue reformers. 

''The changes altogether will largely reduce the surplus of 
American revenue. ; 

Tue Aneto Inpian TELEGRAPH.—We are glad to notice that 
the cable between Falmouth and Gibraltar, completing the last 
section in the long chain of direct telegraphic communication 
between India and this country, has been laid. Already with the 
completion of the work between Bombay and Suez the service 
on all the Anglo-Indian lines has improved, so that the busi- 
ness of telegraphing is carried on with proper speed; but the 

| present werk finally provides a service wholly in British 
hands on which thorough dependence can be placed. The 
necessity for it would perhaps not have arisen had not the 
foreign administrations on which we previously depended been 
utterly incompetent ; but whatever may be the result to the 
shareholders, the public can only be congratulated on the 
successful completion of the en ise to which foreign mis- 
management led. Not the least of its advantages will be 
that we shall have improved communication with Portugal, 
Gibraltar, the Mediterranean ports, and Egypt, as well as 
with countries farther East. Perhaps it is too much to hope 
that the Indian and Home Governments will use the line 
liberally in the transmission of communications, so that im- 
portant business will not be delayed or put out of order to 
await the slow progress of the mails. The proper complement 
of the telegraph system is moreover speedier mail communi- 
cation; and besides abandoning the Marseilles route for 
Brindisi, the Government would now do well to consider, with 
& view to action, the ways and means of getting the 
long-delayed Euphrates Valley Railway constructed. 
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was said, prohibited any Commissioner from enteriag into acon- | 
tract, or acting in any matter in whieh he was personally inte- 
rested ; and we should think that the trusteeship involved in being 
a Commissioner would have had the same effect given to it in 
Chancery without any special clause in the Acts. But this 
plea was hardly to the point in repudiating a debt for which 
value had been received, and ially iniquitous when used, 
not against the Commissioner who had broken the Act bat 
against an innocent holder. How the Commissioners could have 
come into Court with such a plea, proposing to enforce the 
Act for their own profit and that of their constituents at the 
expense of innocent holders of their obligations, we can hardly 
understand. We trust it will be a long time before Courts in 
this country, whether of law or equity, are willing to admit 
such arguments. But even if the Courts were willing the 
case would be one for legislative interference to protect the 
innocent. If the Herne Bay Commissioners in the present 
case had only been desirous to act according to rule they 
would have applied to the Legislature to remedy the latent 
illegality, and not have gone to the law courts to use it as a 
pretext for repudiation. The Lord Chief Justice, we are glad 
to see, quickly put the defendants out of Court; but they 
must have acted under some extraordinary advice in bringing 
forward their defence at all. , 

| 
’ 

' 

SETTLEMENTS.—We may well wonder at the law being in | 
such a state that a case like that of Freeman v. Pope, which was 
before the Lord Chancellor and Lord Justice Giffard this 
week, should even require to be argued. The question in 
issue was the validity of a voluntary settlement of a policy of 
1,000/ on his life, executed by the late Rev. John Custance, 
rector of Blickling and Erpingham, in Norfolk. At the time 
of the settlement Mr Custance, though he had an income of 
1,000/ a year from two livings, was deeply indebted ; shortly 
after, he had to make an arrangement with his bankers to pay 
off his debt to them ; and he ultimately died insolvent. The | 
settlement in the present suit was impeached by a 
grocer in Norwich, who had become a creditor for 62/ sub- | 
sequent to its date the effect of the settlement being to | 
absorb the available means which the deceased had left to pay | 
his debts. The Lord Chancellor and Lord Justice Giffard de- | 
cided very emphatically that the deed was void ; but the point | 
should never have been doubtful. The law should be very clear | 
that an insolvent cannot give away his property, and a gift 
which is only to take effect at death should be interpreted as 
made at that date. The upholders of the settlement seemed to | 
think that as the testator did not intend to defraud, the deed | 
would stand, but the Court took the common-sense view that | 
the effect of the acts being obvious, the testator must have || 
intended them. The case shows once more the improvement 
effected by two enactments in the new bankruptcy law as to 
settlements. All such settlements by traders would now be | 
void if made within two years of bankruptcy, and the burden | 
of proving the testato1’s solvency would be thrown upon the 
upholders of them if they were made within ten years of 
bankruptcy. 

{ 
{ 

| | 
1 

: 

Computsory Purcnasinc or Lanp.—An important 
point was decided last week, in the Court of Common 
Pleas, in the case of Guest v. The Poole and Bournemouth 
Railway Company, as respects the interpretation of the Lands’ 
Clauses Consolidation Act. The Company had given the 
plaintiff notice that they required his land, and he being 
willing to sell, now asked for a mandamus against them to issue 
their warrant to the Sheriff to summon a jury to asses the 
value. The plea of the Company was that under the 16th 
section of the Act they were not liable to be compelled to 
proceed, the whole of the capital not having been subscribed ; 
but to this the plaintiff demurred, holding that the proviso in 
the 16th section was intended for the benefit of those forced to 
sell, and not for that of the purchasing company. The Court 
took the plaintiff's view of thecase. The proviso in the 16th 
section, they said, was only intended for the extreme case when 
the seller was unwilling to part with his land at all. In that 

Rerupmt1on at Home—<According to a case in the 
Court of Queen’s Bench this week, the Herne Bay Improve- 
ment Commissioners to have been following the ex- 
ample of a defaulting Eeneaath like that of Austria, or a 
State of the American Union. In defence to an action upon 
one of their debentures, they had the.assurance to plead that 
because it had been granted to one-of their number, who was 
® contractor for certain of the works, it was invalid. The Act, it 

case the Company were only entitled to exercise their com- 
pulsory powers under stringent conditions, one of which was 
the subscription of capital. The case was altered when the 
seller was willing, and if the Company had given notice they 
would be bound to proceed. In this case we think the law is 
found to agree with common sense. It would not answer to 
give companies the facility of playing fast and loose with their 
notices to take lands under compulsory powers. 
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Turkisu Frxance.—Mr Barron, the Secretary of Legation 
at Constantinople, whose former reports on Turkish finance 
we have frequently noticed, has just submitted a fresh report 
on the same subject. The report describes in great detail the 

\, sources of Turkish revenue, mode of administration, and similar 
| matters, besides containing information as to the present 
state of the accounts which will be more immediately useful. 
The following is the Budget for 1869-70 :— 

REVENUE. 
Turkish Year. 1285. Turkish Year. 1285. 

A.D. 1869-70. AD. 1869-70. 
Chepter. £ Chapter. £ 
L. Verght. Tax on property, 1, External Gevt ..c.ccccocccccccce 2,613,370 

Di, ssapiesngnnchingpainetnbiionasied 2. Service of “General Debt” 1,627,439 
2. Bédel. Military exemption 3. Internal bonds, &C..........++ 541,224 

ORT ccccccvonnsvesoscopesoonesesne 4. Floating debt ........0..s0esees 354,784 
8. Tithes 
4. Sheep tax..c..». Total debt ....ccrcccccccsees 5,136,817 

|| 5. Swine tax i | ceeccinemnsccutinousinte 920,831 
6. Customs 6. FED ciernsnoninienes 81,000 

|| 7. Tobacco duty 464,886 | 7. Pensions, &C. .....0..-cse-ece0e 512,525 
i| 8, Sik tax 8-9. Repayrents, &c. (“non- 
|| 9%. Soirituous liquors VRIOBTB™) ccoccoceqscoscceosece 234,576 
1] 3@. TApOtd <cc.ccccccccccvescoccsessce 100,795 | 10-11-12. Ministry of Finance. 965,216 
i ee 86,225 | 13-14-15, Interior ..-....er..s000 2,351,025 
OR III ccs ensceethesenaenenect 9,842 | 16-17. A ES 309,100 
13. Judicial fees ....... appunneenes $2,903 | 18, Foreign A ffairs...... 138,501 

|; 14, Miscelianeous taxes ......... . 3) Fae, | ee 2,929,154 
15. Salt Monopoly.......ccreeseeees 717,298 | 20, Ordnance .....0+00000 676,417 

aa | 21. a 673,596 
Dekel CARE occcvcccqsestcone 13,607,076 | 22-23. Commerce......00++ 53,060 

16-25. Miscellaneous Income... 767,881 | 24-25. Public Education... 71,419 
26-30. Tribute of Egypt, &c.... 735,948 Pub'ic Works: in- 

| 26-27. cluding Telegrpts, 
| 28-29. Post Office, and 
i BEINGS cccrcccceserccs 338,063 

20, PRINS secccsceevcescess 176,180 

Total ordinary revenue... 15,110,505 Total expenditure......... 15,567,426 
BRNO GRIRG  wnsscevecssnssenpeves 15,110,905 

Balance—deficit.........++- $56,521 
Besides this however there is an extraordinary Budget in 
which the receipts are 865,000/, and the expenditure 

| 2,757,9002, showing a deficit of 1,891,000/, which, added to 
|| the above deficit of 456,000/ on the ordinary Budget, makes 
(| a total deficit of 2,348,0001. Deducting the repayment of 
|| debt and similar extraordinary expenditure, Mr Barron estimates 
\| that the extraordinary expenditure of a permanent kind is 
|| 941,000/, which added to the ordinary deficit would make 
| the net deficiency of the year’s revenue about 1,348,000/. But 
| these are only Budget statements, and that the actual deficit 
'| has been more in recent years is shown by the rapid increase 
|| or the annual charge for the debt. Mr Barron states that it 
| has risen from 4,283,000/ in 1864-65 to 5,136,000/ in 
'| 1869-70, or 853,0007 in five years. At 12 per cent. this 
i would represent a capital of 7,080,000/ borrowed in five years, 
|| or a gross deficiency of 1,416,000/ per annum. The follow- 
|| ing are the particulars of the extraordinary expenditure in 
\: the last two Budgets—the extraordinary receipts being com- 
\; posed of a “ surtax on tithe,” which gave 877,5U0/ in 1868-69 
|| and 831,375/ in 1869-70 ; produce of base coin melted down 

34,020/ in each year ; besides in 1868-9 a surplus of 105,000/ 
: from the ordinary Budget, and a temporary loan of 2,328,000/ 

that ought to be reckoned. 
Turxisa “ Exrraorpixary " ExpEnpitvre. 

1 

; from the Société Générale, which of course is not a receipt 

868-69. 169-70. 
£ 

1. Amount of base coinage withdrawn from circulati-n + 75,600 ...... 75,690 
2. Loss Of revenue in Crate ....cccccccccceicocccssessesesocesooces 77,629 — .c.000 77,629 
3. Charges cn sundry short loans..........000.s.sessrsseseseseeee 132,530  ...006 113,233 
4. Annuity payable on the advance of 5,¢00,0007 by the 

| BeOS GRID csencesnsesnstennnisbewessenetncesecacssverseees 864,320  .... 1,372,311 
|| 5. Cost of steamers ordered in London for Customs 
i DETYIOS ..0.ccccccscccesncoveccenoure cecsnnescoccoscccosescncsoosece ~~ 21,861 
|| 6, Extraordinary expenditure in Bosnia and Cyprus...... 136,980 ...... 130,045 
|| 7. Charge for support of irregular troops ..............00000+ SETET  ccccce 82,904 
1 8 Extraordinary expenditure in the administration of 
| CIRO une cee nepesemeienemnscomectanemeremtnneiernetnenmenens 270,000 ...... 75,128 
|} 9 Reeonstraction of the Ministry of War.................000 Le 1 45,000 
|} 10. Support of Redils remaining under arms ..............00+8 666486... 4 52,807 
|| 11, Mana’acture and purchaseof arms andordnance stores 381,141 ...... 69,840 || 12. Fortifications of Erzeroum ....se.se.cscsovsseesveseseresneeees 67,500 ...... 67,509 
\| iv. Marine Department—various works and purchases ... 232,290 ...... 295,097 

{| 14. Guarantee of interest on railways ...........ccccsccsescsses 255,186 jj 16 VS cescsceserceceeseceeeceeee 255,186 .....0 255,186 
|| 15. Constraction of roads at Scutari in Albania ............ “ee ae 22,500 
jj 16. BP URE OID ccnininrtinmisenamsscinundensaneenegeneene SECO cccsse 22,500 

i Total Expenditure.............cc.sccsccccces 3,346,020  ..ss00 2,757,330 | 

! AssicnMents Prior To Bankruprcy.—The Lord Chan- 
|| cellor and Lord Justice Giffard in Allen v. Bennet have 
\| confirmed the decision of Vice-Chancellor Malins, that an 
| assignment 15 months prior to bankruptcy of the whole of a 

man’s property to secure a previously-existing debt and an 
additional advance cannot be successfully impeached by other 
creditors than those who benefit under the deed. The ques- 
tion in the case, however, seems to have been mainly one of 
fact—whether the deed was bond fide and to cover partly an 

|| advance newly made, not a mere cloak for the purpose of 
retaining a benefit to the grantor. And it was held that 
although there were circumstances of great suspicion {the 
validity of the deed was established. 
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Fartures aNp EmpamrassMENTS.—The following are 
announced :— 

Messrs R. Price, H. Thompson, and J. Reynolds, proyi- 
sion merchants, Liverpool. Liabilities, 100,000/, 

Mr William Power, flour miller, Dublin. Liabilities 
over 20,000/, including a mortgage debt of 8,000), 

Assets estimated at 4,000/ to 5,000/. 
—— 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 
Devon and Somerset-—6 per Cent. Debenture Stock.—An issue of 

255,000/ perpetual 6 per cent. A debenture stock is advertised 
at the price of par, in instalments, payable—10 per cent. on appli- 
cation, 10 per cent. on allotment, 20 per cent. on 15th July, 20 
per cent. on 15th September, 20 per cent. on 15th November, | 
and 20 per cent. on 15th February next, the interest being | 
payable in January and July, and accruing from the payment of 
the instalments. The line, 42 miles in length, will connect , 
Norton, near Taunton, with Barnstaple, and will be worked by | 
the Bristol and Exeter line at 50 per cent. gross receipts. I 
arranged with the contractor that the first section is to be ready 
in October next, the second in February next, and the last in 
June next, or ina year tocome. The list for applications is to 
be closed on Saturday (to-day) for London, and on Monday, the 
13th, for the country. : 

Grand Rapids and Indiana Railroad Seven per Cent. First Mort. | 
age Bonds,—Messrs Speyer Brothers are offering these $1,000 || 
Coole on the London market at an issue price of 87} per cent., | 

| 
reckoning the dollar as worth 4s 6d, or 84} per cent., de- 
ducting accrued interest. The interest on this issue of $4,000,000 | 
is payable in New York in gold, free of United States income | 
tax, and the priocipal is redeemable in 1899. The line, 320 
miles long, is to be all completed by 1874. The bonds are | 
guaranteed by the Pittsburgh, Fort Wayne, and Chicago Con. | 
pany ; and as this undertaking has been leased to Pennsylvania 
railroad, that company has also taken over the guarantee. 

Great Northern and Western of Ireland.—At a special meeting | 
a resolution was passed approving of the Bill now before Par. | 
liament for leasing the line to the Midland Great Western of 
Ireland Company. ‘The lease is for 999 years, to take effect 
from ihe 1st November next. ‘The rent will at first be at the 
rate of 28,5001 per annum, to be gradually increased to 33,5001 | 
for and after the year 1885. 
Madras.—The annual meeting is called for the 24th inst. The 

meeting will be made special, to consider the proposal to amal- 
gamate the North-West and South-West sections of the com- 
gany's accounts, capital, &c., and also to decide as to modifying 
he conditions of the existing contracts relating to the division of || 
surplus profits, and pees the period for the exercise of 

a the compulsory powers of purchase by the Government. 
Midland.—A call of 4/ has been made upon the 22/ Five per || 

Cent. Preference shares, making 19/ called up. Payment is re 
quired by the 1st July. i 
North-Eastern—The directors have offered the holders of 

Thirsk and Malton stock par value for their property. 
Oude and Rohilkund.—Great depression has existed in the 

province of Oude, and crops have partially failed. In 1871, it 
is likely that a section, 39} miles in length, from Lucknow to 
Byramghat, and another of 61 miles, between Nawabgunge and 
Fyzabad, will be opened. The Ganges bridge and other works 
are being pes with. The revenue of the half-year ended 
the 31st of December showed that 10,366/ had been received on 
the Cawnpore and Lucknow line, 42 miles in length, and 7,784/ 
expended, leaving a profit of 2,582/, The capital account showed 
that 1,885,979/ had been received. sad 872,980 expended. 

BA 
Bank of British North America.—At the meeting a dividend at 

the rate of 6 per cent. per annum and a bonus of 1 per cent. 
were declared, out of a year’s net profit of 71,618/. Deposits 
and circulation have increased. 

Bank of New Zealand.—A telegram states that a 15 per cent. 
per annum dividend has been declared, and that a further issue 
of shares will be made. 

European Bank, Limited.—The liquidators have made a further 
call of 31 per share, which is expected to realise 75,000/. The 
liabilities of the undertaking amount to 145,792. 

London and River Plate—An interim dividend of 5 per cent. 
for the half-year has been declared. 
_ Union of Scotland.—The year’s net profits were 135,633/; and 
ae 13,1701, the previous surplus, the available total was 

increased to 148,803/. From this was deducted 5,000/ written 
off cost of bank offices, 120,000 for dividends to the 1st of 
December next at 12 per cent. per annum, and 10,000 for rest 
ace: unt, leaving a balance of 13,8031. The rest or surplus 
profits would then stand at 300,000/, exclusive of the proposed 
dividends and balance. 

_ ASSURANCE COMPANIES. 
European Fire and Life Assurance.—The adopted reports 

stated that during the year 732 life pro had been received, 
mounting to 136.2497, and 545 issued for 95,348/, increasing the 
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total number of proposals issued to 13,090 for 1,005,379. The | 
claims were 66, amounting to 5,986/; from endowments and 
surrenders of policies, 4931; and from annuities, 188/, In the 
Fire department 363 policies were issued for 162,639/, increasing 
the total amount assured to 2,777,399/. The losses had not 
amounted to 3 — cent. on the income. 

Professional Life Assurance.—The Master of the Rolls will 
make a call of 30s per share upon the contributories by the 27th 
instant. 
Teal Marine Insurance.—An interim dividend at the rate 
of 5 per cent. per annum has been announced. 

MISCELLANEOUS. 
Anglo-Mediterranean Telegraph.—At the meeting a further 

dividend, making 124 per cent. for the year, was declared. 
Australian Agricultural—A call of 5s per share is payable on 

the 1st of July. 
Bombay Gas.—Sales have increased, and the yield per ton is 

larger. 3,405/ is written off reserve for deterioration of stock. 
The year’s revenue, after carrying 1,009/ to reserve and paying 
interim dividend, exhibits a surplus of 7,489/; out of which a 
half-year’s distribution at the rate of 6 per cent. per annum, 
free of income tax, is to be made. 

City of London Real Property——A dividend of 2} per cent., 
making 4} per cent. for the year, was declared at the meeting. 

City of Milan Improvements, Limited.—Creditors’ claims tust 
be sent to the company’s offices by the 30th July, as after that 
day the remaining assets will be distributed among the share- 
holders without making any provision for debts or claims of 
which the liquidators shall not then have had notice. 
Ebbw Vale Steel, Iron, and Coal.—The transfer books will be 

closed from the 11th to the 27th instant, preparatory to the 
annual meeting and to the declaration of a dividend. 

Electric and International Telegraph.—At the meeting a divi- 
dend of 73 per cent. wasdeclared. 5,000/ was voted to the staff, 
10,0001 to the directors, and 1,000/ to the auditors. 

Grand Junction Canal.—Half-year’s net profit, 21,8511; a divi- 
dend of 2/ per share declared. 

Hooper's Telegraph Works.—A dividend at the rate of 15 per 
cent. per annum was declared at the meeting. 

due on the Ist of July has been announced. 

Tue following are the Receipts into and Payments out of t 

REVENUE AND OTHER RECEIPTS. 

Budget 
Estimate Tota, ExcuHe Quer RECEIPTS 

for | ——- —_——————_————_ 
1870-71.| To June 4, 1870. j5ame time last year. || 

ee 

THE ECONOMIST. 

ae 

THE PUBLIC REVENUE AND EXPENDITURE. 

729 
Malta and Mediterranean Gas.—A dividend equal to 4} =| 

cent. for the year is declared. 
Marseilles, Algiers, and Malta Telegraph.—At the meeting the 

chairman stated that the capital had been fully subscribed for, | 
and calls had been satisfactorily met. With reference to a | 
rumour that the Government would not allow them to land the 
cable at Malta, he explained that the Government were no 
opposed to the landing of the cable, but had imposed certain 
conditions which the directors considered unjust, but which they 
had no doubt they would soon be able to get removed. 

Nerbudda Coal and Iron.—The opening of the Great Indian 
Peninsula line to Jubbulpore places the company’s pits at a | 
distance of only 12 miles from the railway. ‘The construction by | 
Government of a branch line to the company’s property is to be | 
undertaken at once. As soon as this is finished the demand, it | 
is considered, will be a large one. 

Peninsular and Oriental Steam.—Half-year’s dividend declared | 
at the rate of 6 per cent. per annum. The position and prospects | 
of the company are considered satisfactory. 

Peruvian € per Cent. Railway Loan for 11,920,0001.—Messrs | 
Schroder and Co. have offered these bonds, in sums of 1,000/, | 
5001, 200/, 100/, 50/, and 20 each, for public subseription, at an | 
issue price of 82} per cent., payable by instalments, or at $1} per | 
cent. if paid-up in full at once. The money i i ta 

Oroya, and 
is require 

5,520,000/ for a line between Callao and 
6,400,000/ for a line between Arequipa and Puno. The coupons 
are payable in London, Paris, or Amsterdam, on the 1st of | 
January and Ist of July; and the loan is redeemable at par by 
half-yearly drawings, through the operation of an accumulative 
sinking fund of 2 per cent. per annum, commencing on the Ist 
of Apri], 1880. In this manner the whole will be redeemed by 
the year 1905. The subscription has been a success. 

Roumanian Government Iron Bridges Annuity.—The certificates 
are quoted 2} to 35 premium. 

G COMPANIES. MININ 
ne . quarter’s dividend has been increased to 

1,007. ? 

Sao Vicente.—At the meeting to be held on the 30th instant, 
Italian Irrigation Canal.—The bond and obligation interest | it will be proposed to issue 50,000 new 15 per cent. preference 

shares of 1/ each. 

he Exchequer between April 1, 1870, and June 4, 1870 :— 

EXPENDITURE AND OTHER PAYMENTS. 

Balance on Ist April, 1870— £ £ £ £ £ 
Bank of Fingland o0e.......seseeees 7,633,76! 3,775,717 
Bank of Ireland ......+0cccesesee 972,887 1,5 

—_— | 8,606,648 -— | 4,707,258 | 

19,300,000) 3,507,000 3,798,000 
21,660,000) 3,583,000 3,472,000 i} 
8,589,000} 1,675,000 1,665,000 
2,850,000} 645,000 1,296,000 
6,350,000] 723,000 2,047,000 i} 
4,775,000) 22,000 320,006 | 

Telegraph Service .....0...sesessesses 675,000) 50,000 ove 
CIs cerentincnntaicntndictinnih $85,000} a woe i} 

eS 3,050,000} 710,516 458,286 d 

RTD ceecerccecetpievoesee veneer 67,634,000 11,113,516 (3,056,286 || 
OTHER RECEIP?Ts. 

Advances, under various Avts, repaid ......... 569,936 350,463 
Money raised for fort fications............00-00++- se see 
seoy ee Exchequer Bonds ....-..++.++ ° 
emporary advance: s NOt repaid ...... se ceseeees i oe 

54 7 —"} 569,936 350,463 | 

PP Sila sed dine ninnesiemninsdlippastneniaescnemepieniacrvineces 20,290,100 18,114,007 || 

during the week :— 
Receipts of 

Week Ending 
June 4. 

£ 
ING Sassi ch iewsitic Bivis cidiedsdidbesesssbecdces 419,000 

Dy LidinetcansdbGersknsescectbedscsen penevscuee 609,000 

Stamps ........ cee ee eigieni tals neta cadanedekacwense 191,000 

BN corre neeetices tlie iaetibenenanene sanaiiensen canpee 30,000 

Income tax....... abel e eat ieaetaneennnenes 64,000 
i a id 100,000 

eee nil. 

Crown lands ..... bisocetineis Richpaecadtbconiaebesoec’ be 

Miscellancous............ssseeeesees dindiibive lebebddse 430,088 

Total ......00 sntnasepindaiaene nienencs soreee 1,843,088 

Om a ee Oe eee 

The total receipts of the previous week were 872,378i. 
_—— 

ee ee 

The following are the Receipts on account of Revenue 

Budget 
Estimate TotaL Excuequrr Issves 

for ee 
1870-71.| To June 4, 1870. |Sametime last year. 

EXPENDITURE. £ £ £ 
Teterent of. DeD6 ccccocccesencessccaettcel 26,840,000) 6,267,653 6255743 
Other chergeson Consolidated F’nd} 1,820,000} 306,559 321,702) 
Supply Services voted by Parlia- 

MEDt .ccccscoeserccsccescsccessosceseeess| 39,295,000) 4,598,401 5,276,000 
Telegraph Service ..cccoccccssssseeees 360,000 ove oes 

Expenditure .......sseee sania, |57,303,000 11,172,613 11,853,445 
UTHER PAYMENTS. 

| Advances under various Acts ..........cescsersees 237,281 235,561 
| Expenses of fortifications...........cccccsererseeres eee ee 
Exchequer Bonds and Bills, &., paid off...... ome 1,000,000 

| Surplus income to reduce Debt ............s0e+« 63,746 ° 
| 901,197 1,239,561 

| Balances on 4th June, 1870— 
Bank of England . ....ccccccccoscccccssvcccscoseses 7,876,582 4,174,523 
TES 06. BORER cscecerscesteesccccccvcccoecsvccsees 939,778 846,477 

——_ 8,816,360; —_-_——-} 5,021.001 

TORS... nccsteenvcosoevssinestctootorse a cccoceccocssocescessoscoses 20,290,100 18,114,067 

~ The Exchequer issues of the week on account of expenditure 
were 1,084,746/, viz. :— 

£ 

FeeD GE GU a iiss ccceccetsvcitbedecsctnscviengsenes nil. 
Other charges on Consolidated fund ...........000« 9,628 
REY GIF VIRE Roa ceveccwrcccsccscsengoosencesonscensee £0 1,075,118 
DORN CHB UIIID cc csvecceccescenstacnnsessenecsete evs 

1,084,746 
During the week the cash balances have increased in 

the Bank of England and decreased in the Bank of Ireland, as 
follows :— } 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ | 
Balances on May 28.........0+ 6,999,878 989,486 7,989,364 | 

se ps NE: Ecce saves 7,876,582 939,778 8,816,360 | 

‘aa as PN Riiccrctitecesesaincces 876,704 ‘ii 826,996 
i iitedinnccstinenescs — 49,708 ... oe | 

The “other receipts” of the week were 69,704/, and the | 

“‘ other payments” 1,050/. 
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Ziterature. 

IxpusrrrAL Emrproyment of Women or THE Mippie Np 
Lower Ranxs. By Jonny Dvucuip Mitye, Advocate, 
Aberdeen. Revised Edition. London: Longmans. 1870. 

Tue first edition of this book was issued in 1857, when ‘‘ women’s 
rights ” questions were less discussed than they are now, but the 
book instead of being out of date is quite abreast of all the recent 
diseussiun. The author's leading idea is that in the middle 
classes there is a hurtful breach between the sexes, caused by 
the prejudice against industrial employment for women. 
Industry is the condition of the life and civilisation of the class, 
but the enforced idleness of women, the separation in education 
and early training caused by the — of a wholly different 
aim in life from that of the men of the class, produce a want of 
sympathy between the sexes which is fatal to right living. And 
such of the women as are left to support themselves—a contin- 
gency necessarily of most frequent occurrence—are far less fit 
for that mode of life than they would be if industrial training 
were part of the usual routine of life in their class. The author 
traces out very thoroughly the social consequences of the original 
error, especially the effect of the want of youper leaders on the 
condition of the women of the lower classes who must engage in 
non-domestic industries; and he also answers objections with 
great fulness—insisting especially that domestic management 
would not be injuriously affected by the change he proposes 
among women of the middle classes, but that women who m 
would be all the better for a non-domestic occupation to fi 
hack upon on emergency, or on the natural failure of their domestic 
career. The book contains additional matter,—arguments on the 
question of the property rights of women, and in favour of their 
free admission to the electoral franchise,—and is, in fact, a sum- 
mary of ‘‘ women’s rights,” free from extravagance and passion, 
by a calm and clear-headed Scotchman, who has thought out the 
whole matter for himself, and whose chief defect is a continual 
prolixity. 

foretqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, Thursday. 
The Moniteur has published the following return of the Bank 

ef France, made up to June 9. The return for the previous 
week is added :— 

DEsror. 
June 9, 1870. June 2, 1870. 

f c f Cc 
Capital of the bank  cceccccocscssccsecssees svees esos §=—18 2,500,000 8 seocce 182,500,000 0 
Profits, in addition to capital ........0.+ 7,044,776 2  ccccce 7,044,776 2 
Reserve of the bank and branches 22,105,750 14 soc. 22,105,750 14 
New reserve ...cs0s.s00 sabtcuestennighelbiiiancepiinas 000,000 coccee 4,000, 0 
Notes in circulation and at the branches ...... 1,583,353,550 0 0. 1,409,870,550 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 42,697,004 69 ..... 44,984,320 98 
Treasury account...ccoccccccsscocseses eeneeecsouscen: oo 149,050,189 18 cro 140,077,406 37 
Accounts current at Paris...... weerereccoccccecosccs 371,967,102 20  ....0 247,337 625 59 

Ditto in the provimces....cc.cosessccesseessceceoees 43,043,330 0 croc 45,824,928 0 
Ree on 939,100 0  ccocce 960,407 0 

Various d OTTER eccnccccecesccccepsccesecosessogeceuss 8, 362,068 61 seecee 8,034,481 72 

Re~ditcOunts ...cccsossessesseees pasiegpenestio apianqpees: - 1,305,522 15  seocse 1,805,522 1 
RE ci acieerettetucenintinitmadennsets aeeijatieas 9,268,216 56  .eccoe 9,773,071 67 

2,225,636,909 55 seco 2,223,818,839 64 
CrepitTos. t c f c 

Cash and bullion .......ccccccocsocssesvesssecese eoovece 1,312,747,865 5  .cocce 1,303,040,928 1 
Commercial bills overdue .......00.+s0sssescsesess: oo 239,141 45. corse 962 686 51 

Ditto discounted in Paris ........000++-secsesese 273.610,5 3 9 cose 266,029,530 92 
Ditto in the branches ........scccssseceseseseee econ §©=—: 260,315,287 0 cccoce 274,39',471 0 

Advances on bullion im Paris ........0..cscccsess 4,999,100 0  ccocce 4,206,300 0 
Ditto in the provinces..........00+.seeresseseresens 1,807,300 © coors 1,715,400 0 
Ditto on public securities in Paris ..... ...0» « 16,754,500 © seocco 16,505,100 0 
Ditto in the proviaces.....cccovescorsesseessese seve 8,259,840 0  ccccoe 8,007,140 0 
Ditto on obligations and railway shares ... 39,735,200 0 eo. 39,568,200 0 
Ditto in the provinees............s0cessseevesessseee 33,547,300 0 sesso 33,567,200 0 
Hite on securities in the Credit Foncier in 

Paste. .ococcccoccccccrscvececesscenevensccnnosoonesss . 1,187,300 0 seecee 1,199,000 0 

Ditto ic the provinces 1,210,460 0  ..scce 1,205,760 0 
Ditto to the State.......c.00+» 0 60,000,000 

12,980,750 14 
30,575,187 21 

60,000,000 
12,980,750 14 
80,575,187 «1 .... 

ei ~ 100,000,000 0 <.; 100,000,000 0 
Hotel and property of the bank and branches 8,998,903 0  ...00- 9,083,394 © 
Expenses of man heccccccoencrscscosnen nonee 957,199 87  ..or0e 2,0/1,420 81 
BUuDAries....cccccee enegetit peuppeuaenswmenpeneeqneene oes 6,653,082 74  ..e.00 8,877,371 4 

2,225,636,909 55  ..0... 2,223,818,829 64 

The situation of the Bank of France, as presented by the re 
turn of to-day is unfavourable. A decline in the discounts of 
6,494,221f since last week, and of 26,517,000fia the circulation 
of notes, an inerease of 9,706,937f in the coin and bullion, and 
of 36,850,777f in the private deposits, are its principal features. 

The Bourse continues to be very inactive, and once more 
presents the singularity of showing that most foreign securi- 
ties are in greater favour than the French Threes. Subjoined are 
the quotations of the week :— 

June 2. June 9. 
Sie ae 

ION © iectsdastacidbteccdatcecn o Th BBR ...0805 - 74 O 
Four-and-a-Half = ..,.......ces00 108.75 ..... eoee 208 70 
Thirty Years’ Bonds............ CBB © © curevins 501 25 
Bank of France ............ssee0s 2875 9  ....00-. 2865 @ 
Credit Foncier ..... ......... coe 1325 0  ...ccocce 1883 50 

—— 

June 2. June 9. 

ad 3 ines it Mobilier eeeeeereseeneeeeee ereeenes? 255 0 

Sociéte Générale eeeceareereeeee 637 50 eeeccenee 636 25 

Comptoir d’Escompte wee 726 25  seoeeeore 735 0 
Depots et Comptes Courants 583 75 ..cccccre 580 0 
Credit Industriel .......ccccere 665 DO  rsesevece “ 
Ottoman Bank ........0cccceeee. 627 50 ........ - 630 0 
Parisian Gas ........ ae fF ewe 
Compagnie Immobilitre ...... 123 75... 127 50 
Transatlantiques Francais ... 202 50 ....... ace 
Messageries Imperiales......... 780 0 ......... 753 75 
United States 5-20 Bonds...... 102} — .....00 yA 
Italian Loan ...,....+ jettnanboctie GR TB: ssc i nD 
Italian Tobacco cecceveee 462 FO icccoonce 465 0 
Spanish Exterior ........... ance, ED - ceennene - 8 
Turkish Five per Cent........ 52 50 seco b4 0 
Ottoman Obligations, 1869 ... 325 0 ........ . 327 0 
Egvptian, 1868 .......0sses000 : Oe. sthietti . 84 
Russian Loan, 1870 ...........+ 87 pinapoeen 87 
Northern Railway........ eoogest 1220 0 ......... 1280 0 
Orleans ....... Soclinedpecobecaoont « 982 BO ..s.coce 995 O 
Eastern .......ceeseseee gecemeet GEL BD c.ncovce » ose 
Western .......ccsceceseee esboceses eve eovcccece ook 
Lyons-Mediterranean ......... 1007 50 ..ereocee 1015 0 

* Bemtbnertl....cccssscccestvecs sencace. GI GB: censchecs - 
Austrian....... hinicininetbihds sadees SED WO ceamnee £08; ¢ 
South Austrian Lombard...... 395 0 ........ 397 50 

gg 258 75 ..coo «00, 267 50 
Meridional of Italy ..........+ oh. ls aenenaetel ai 

Do obligations ........ -+»+ oi. . S  esoenneen 450 0 

The deposition of M. Wolowski before the Commission charged 
with the monetary inquiry has been published: and it has been 
read with all the interest due to bis great scientific renown. 
The analysis of it is as follows :—Twe questions called for serioug 
attention—that of the 25f-piece and that of the double standard. 
The creation of a 25f-piece might be accepted as an experiment 
for arriving at an international money; but it was not certain 
that it would succeed, From 1848 to 1850 Belgium had coined 
13,000,000f worth of such pieces, and had ufterwards been 
obliged to withdraw them; but, to be sure, at that epoch there 
was no question of establishing an in'ernational money. It was 
now thought that such coins might be useful in bringing about 
monetary unity; but the precise meaning of the phrase should 
be understood. If it were desired to have a money virtually 
unique, local moneys called francs and florins must be abandoned, 
and the adoption of a weight in gold, a gramme for example, 
circulating everywhere, not under different names, but as 
a type identical everywhere, of the weight of the pure metal, 
must be adopted. That was the system of M. Michel Chevalier, 
and it would really establish monetary unity. But in that case 
the piece of 25f could not be taken, for it would leave in existence 
the denomination of francs, sovereigns, and florins. On the other 
hand, if, whilst possessing one or several international coins, 
counting in francs, florins, and sovereigns, were to continue, cal- 
culations would be necessary, and there would be no unity. 
Apart from the system of M. Michel Chevalier, which would 
alone establish monetary unity, but would produce confusion in 
existing usages, all that could be done was to make attempts 
which would render rapprochements eagier and calculations more 
convenient ; but for such attempts the piece of 25f would offer 
lit le more advantage than that of 20f. If England should re- 
solve to reduce by 20c (about 2d) the value of her sovereign, she 
would have no more facilities in calculating with the piece of 25f 
than with that of 20f. The important point was that pieces in cireu- 
lation should be the exact multiples of the piece of 5f taken as a 
basis ; and then the calculation to be effected would be so easy 
that the universalisation of moneys might be considered realised. 
However, there would be no great inconvenience in trying the 25f- 
piece ; if it did not succeed there would always be the resource of 
the 20f one. 

On the subject of the double standard, M. Wolowski first of 
all remarked that the expression “ doule standard ” was incorrect, 
and that it woud be better to use that of “double legal money.” 
There was in reality no standard of value, because value was only 
a relation between variable terms. When one said that such an 
article, such a service, such a product, was worth so much, what 
was meant was that one or the other was equivalent to such @ 
quantity of a sort of merchandise which srved as a term of 
comparison, and that merchandise was the precious metals. The 
said metals were chosen because they were the substance which 
varied the least. Wheat for example could not be kept long 
io large quantities, and a good or bad harvest affected prices; but 
the aan of gold and silver produced annually, being about 
1,100,000,000f (44,000,000/), was only about the sixtieth part of 
the total mass, and had little influence on prices. Moreover the 
mass of transactions effected by means of the precious metals 
augmented every year at least as rapidly as the latter, 
avd that was another reason why they varied little in value. But 
at the present moment the proposition was made to suppress half 
of the metallic mass by depriviug silver of its character of money. 
Was it not evident that that measure would couse a revolution in 

the value of things, and that prices would forcedly rise? It was 
said, no doubt, that the intention was not entertained of putting 
out of circulation all at once the 25 or 30 milliards of silver existing 
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in the world, but only to take the character of money from two or 
three milliards, and to do that in not more than four nations 
comprised in the Convention of 1865—namely, France, Switzer- 
land, Belgium, and Italy. But that answer did not justify the 
measure proposed. However restricted at first the demonetisation 
might be it would be imitated, and a violent shock would be 

iven to the universal market. A great fall in prices would be the 
evitable consequence of the rarity of metal. Would it be 
said that, as products were exchaged for products, prices wou'd 

June 11 1870} 

simply be arranged on other scales? Notso. It was generally 
admitted that any change in the value of gold and silver was a 
sort of revolution. All debtors saw the charges falling on them 
increased ; the public debt became heavier, and taxpayers sus- 
tained a loss; and all that was so bevause the value of the metal 
with which payments had to be made was increased. It was true 
that some economists saw the question in another light. They 
said that since 1848 the precious metals having hecome very abun- 
dant had lost 10 or 15 per cent. of their value, and that con- 
sequently the situation and the common expression of value would 
be corrected by creating en artificia! veid, consisting in gradually 
putting silver out of cirevlation. But that argument was easily 
refuted, The great discoveries of gold made in the last twenty 
years had not ruined anyone, for the reason that the new quan- 
tities of metal bad found immediate employment, and that 
consequently the value of gold hid very little declined. 
In fact in 1845 there existed, according to Mr Newmarch, 
about 34 milliards of gold and silver ; that mass augmented every 
year by'‘about 2 per cent., but the mass of exchanges increased 
more than 2 per cent., and equilibrium was thereby maintained. 
Another argument was used ; that as bank notes, transfers, and 
other means of credit were more and more employed, there was 
less need of gold and silver, and consequently the latter metal 
could be put out of circulation. The answer was easy :—the 
extension of the means of credit was a very good thing, but on 
tue condition that the mass of precious metals should augment 
at the same time, for metal must always be the solid basis of 
circulation, and without it financial crises would arrive freauentiy. 
England was, however, always ci'ed as a proof that immense 
transactions could be eff-cted with |ittl metal; by means of the 
Clearing-house of London, it was said, transfers of the huge amouat 
of 120 milliards were made without the intervention of money; 
but it was to be remarked that in the lest twenty years the 
metallic cspital of England had increased by 700,000,000f or 
800,000,000F (28 to 32 millions sterling). It followed there- 
fore that the enormous augmentation of business could not have 
been effected uvless the metallic basis had become larger. 

M. Wolowski next went on to say that four great States had 
issued paper money out of proportion with their metallic capital 
—the United Sta es, Russia, Austria, and Italy. But what had 
been the result? In those four States, paper money was at a 
loss relatively to metallic, and the prices of all things constantly 
underwent deplorable variations: no one ever kuew at a given 
moment what was the value of the bank note he was about to 
give in payment. To those States a great quantity of gold or 
silver would be necessary to enable them to return to the regalar 
situation of England and France, where the bank note was paid 
in specie without loss. All economists ageed in admitting that 
bank notes not covered by a metallic reserve ought to be issued in 
very small quantities. But it was said a grave danger menaced 
France. The nations which still possessed silver money found it 
inconvenient and desired to abandon it: Germany in particular 
was about to pass from tbe silver standard to a gold one: end 
silver everywhere put out of circulation, and consequently de- 
preciated, would come to France to be exchanged for guid,— 
whereby France would find herself with an enormous muss of 
inconvenient metal, on which she would sustain heavy loss. But 
those terrors had no foundation:—Germany, fatigued by the 
embarrassments which the diversity of her moneys occasioned, 
wanted simply to raliy to a wu: iform monetary system. If France 
should persist in maintwning the double money of gold 
and silver, as established by the law of (Germinal an 
XL, Germany would adopt it, and would join the nations already 
united by the monetary convention of 1865. As to England, if 
she wou!d decide on issuing new sovereigns worth exactly 25f her 
coins would fit in with those of France, and a great simplification 
would be obtained. On the whole in the question of the double 
standard it must not be supposed that the law-giver could act 
according to arbitrary preferencee. It was not sufficient to say 
that gold being more agreeable and more convenient than silver 
the latter should be put out of circulation; the effect of the de- 
cision must be considered. Money beinga sort of instrament of 
precision, destined to fix the value of everything, and a sort of 
‘machine employed to make everything circulate, that machine 
which fixed prices, and consequently exercised immense influence 
on past and prese:it transactions, ought*not to be arbitrarily de- 

|Tanged. The law of Germinal an XI., the fandamental law ot 
rance in monetary matters, acmitted the t«o metals on the same 

footing, and as thus far it had produced good effects there was no 
reason for changing i. 

The Government has found itself under the necessity of reeon- 
sidering its determination to postpone to next year the project of | sought, we find that notwithstanding the total increase those of 
e-0s Godkegren for paying in the lump ‘he annuities aus to | 1870 were 9,303f to 9,349f in 1869. Subjoined is a detail of the 

ee 

railway companies ; and in truth as the value of the scheme con- 
sists in effecting a great saving to the public Treasury, the delay 
was inexplicable. The result of the new consideration is, that the 
projec’ shall be adopted in principle at once ; but that it shall for 
the present be only partia'ly applied—that is to say, that instead 
of raising in 3 per cent. rente, or in thirty yeers’ obligations, or 
by taking the funds of the Caisse des Consignation:, the sums 
necessary for paying the companies all that is promised them, the 
funds of the savings’ banks that are disposable shall be employed | 
(Treasury bonds at 4 per cent. payable in five—ten years being 
given for them), and that a smail loan in 3 per cents. shall be 
raised. In this way money enough will be obtained for two years 
at least, and what is to be done afterwards can be left to the | 
future, 

Another project for taxing the revenue from Government stocks, 
shares,'and ob igations, has been presented to the Corps Legis! atif, |. 
It is by M. du Miral, and proposes a tax of 2} per cent. from Ist 
January, 1871, rising } per cent. every year uctil it attains 5, at 
which it is to stand. in compensation, a reduction beginning at 
10 and ending at 50 per cent. is proposed in the tax (foncier) on 
houses and lauds in communes with fewer than 5,000 inhabitants, | 
and on lands only in those in which the population is greater. 
Exemption i-, however, to be accorded to annuities for aged people, 
savings’ banks deposits, caution money deposited in the Treasury, 
and shares and obligations of companies which produce less than 
3 per cent. on their capital, ete. 

Disquietuie with respect to the crops is beginning to be felt. 
They are greatly in want of rain in almost all parts of the country. 
Prices of grain and flour have risen considerably since last week, | 
not on!y in Paris (as will be seen by the market report) but in all 
important markets. Grass crops have already suffered severely, 
and the Government has had to give permissi n to farmers and 
peasants to let their cattle graze in the forests of the State and of 
communes,—a permission never granted without real necessity. 

The principal builders of Paris have presented a petition to the | 
Corps Legislatif complaining that the suspension of works places | 
the building industries, which employ 200,000 men, io a erivical | 
position. But as the City Treasury is empty, and as a large loan 
is Necessary to pay urging debts, it is not ea:y to see where money 
for our works is to be found, and the petitioners do not siy. 
They also complain that * considerable sums” due to them by 
the City are not paid,—a scandalous thing certainly ; but why | 
did they give credit? As practical men of business they must | 
have foreseen that the Imperial system of “ embellishing” and 
financing in Paris, of which Hausemaun was the high priest, could 
not go on for ever. 

The new Peruvian loan, of which the issue was undertaken in | 
this city by the Socié:é Généraie, is represented to have attained | 
great success. Composed of 596,000 obligations of the nominal | 
value of 500’, it was offered in French money at 412f 50c, payable | 
in ins'alments between the moment of subscribing and the 20th 
April next. The price is, however, considered ratner high. The 
credit of Peru is about on a par, all things taken into account, | 
with that of Turkey; and yet the latter, in its last loan, only || 
asked for 305f per 500t obligations, though giving as much inrerest, | 
30f, as Peru ;—and whilst Turkey commenced redeeming a\ once, | 
Pera is pot to begin redemption until 1580. The new loan on the 
eve of the subscription was done on the Bourse et a premium, and 
to-day it is of 5f, 

A project is on foot for establishing a Bank of Public Works for | 
Turkey. It is supported by some very powerful capitalists. ! 

A new meeting of the shareholders of the un‘ortuvate Transat- 
lantte Company was held yesterday ; and it adopted the accounts 
for 1869 «nd the dividend propose’. But it refused to let the 
directors resign, and directed the Committee of Inquiry appointed | 
in the preceding meeting to join them in demanding assistance 
from the Government. 

Tue Credit Motilier and Immobili¢re Companies, the two most 
famous creations of the Messrs Pereire, are endeavouring, by 

means of a “consulting committee,” compo-ed of trustworthy 

men nominated by both, but not directly connected with either, to 

arrange their differences. For the Immobiliére an arrangement of 
some kind is of pressing importance, seeing that on Ist July it 
has to pay interest on its obligations, and that its resources sre 

scant, 
The Lyons and Medi‘erranean Company offers to di-count, at a 

rate varying from 1} to 2 per cent., the interest oa obligations 

falling due the 1st Juy and Ist October next, and als » the 

payment of 25f on account of cividend of shares for 1870, to be 
made on 1st November next. 

A return respecting French railways for the first quarter of 

the present year, compared with the corresponding quarter of 

last year, has been issued by the Ministry of Public Works. It 
shows that the total length of lines in work on the 31st March 

last was 17,038 kilometres (10,636 miles), and that at the same 

date of 1869 it was 16,279 kilometres; that the total receipts up 

to the former date were 157,588,609f, to the latter 151,363,076f. 

But if the average length worked in the first-named quarter were 

taken, it would be found to be 16,940 kilometres ; if in the latter, 

16,191 kilometres; and if the average receipts per kilometre be 
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total length of the lines worked, and of the total receipts for the 
said quarters,—the term ‘‘ Old Network ” meaning original 
cessions, “‘ New Network,” prolongations or embranchments of 
lines on which the Government guarantees a certain rate of 
interest, and ‘ Various Lines,” new concessions accorded on 
different conditions :— 

732 

con- 

Otp NETWORK. 
-———-Length.-—_—~ _ --———- ipts.--——- ~ 

Total ” Total Total Total 
Worked Worked of First of First 

March 31, March 31, Quarter of Quarter of 
Names of Railways. 1870. 869. 1870. 1869. 

kilos. kilos. france francs 
1115... 1,066 .. 838, 766 18,572,886 

Wee: ac 977 ... 13,596,613 13,502,747 
900 ... 900 ... 12,844,279 12,737,768 

2.017 ... 2,017 ... 18,990,876 .2. 19,934,200 
3,607 ... 523 ... 48,941,488 47,710,125 

32 .. 398,4 q 7 
796 ... 796 .. 8,210,479 7,879,044 
MWA ot 132 .. 612 422,533 
36 co 36 .. 39,887 31,735 

ea 17 918 867,314 

9,648 ... 9,496 ... 125,312,341 ... 122,030,709 
New NETWORK. 

Northern owt O08 cis 368 ... 2,148,487... 1,963,432 
i ctaivsaeenein - 1,866... 1,709... 12,005,212... 10,766,171 

, eee 1,316... 1,316... 5,566,566... 5,559,111 
chert nountaniinn 1,878 ... 1,696 ... 6,920,973 .... 6,290,206 

Lyons-Mediterranean.. 445 ... 387 ... 1,480,549 ... 1,419,959 
Rhone to Mont Cenis.. 11é. a6 uw. 442.654 ... 398,338 
Bouthere ...2....0cc00re-00 1,074 921 ... 3,034,605... 2,340,604 

7,092 ... 6,513 ... 31,599,046 ... 28,737,821 

MISCELLANEOUS COMPANIES. 
Vitre to Fougeres ...... oe us ee 50,489 ... 45,325 
Ssthonay to Bourg...... ee On... 118,675 ... 113,199 
Lille to Bethune, &e.. 47 eee 43 oe ere “+e eee 

ROOUOR -denndsitasieercsnes == ad 54,951 ... 26,959 
Epinac to Velars ...... ie a on 66,335 ... 98,673 
Perpig: an to Prades... Date MD ons 32,971 ... 25,345 

|, Saint-Dizier to Vassy en 22 ... can i ei 
Somain to Anzin and 

the Frontier............ ae De 294,891 .. 226,120 
Chauny to  Saint- 
INE si sities ache | Te die 10,396 ... 9,809 

Dankelk to Frontier... + Ie cies ata a a ie 
La Croix-Rousse to 

Sathonay ............: eo ae ae 31,519 ... 31,575 
Enoghein to Montmo- 
Ae abeensess ie ae 16,995 ... 17,511 

298 ... 270 ... 677,222 ... 591,546 

RECAPITULATION. 
Old network ........... 9,648... 9,496 ... 125,312,341 ... 122,030,700 
New network ............ 7,092 ... 6,513... 31,599,046 ... 28,737,821 
Miscellaneous compa- 
OI is iat adeiadiae 298 ... 270 ... 677,222 .. 594,546 

Total 17,038 ... 16,279 ... 157,588,609 ... 151,363,076 
The following are the countries from and to which the imports 

and exports of the precious metals took place in the first three 
months of the present year :— 

-—— Gold-———-\ — Silver———, 
Bullion Coin Bullion. Coin. 

francs. francs. francs francs 
England ...... 14,275,300 ... 1,826,240 7,351,080 ... 1,906, 
United States. 2,678,000 ... ee ie abe =" val 
Belgium ...... sie 988,500 ... 2,228,160 ... 5,947,060 
Zollverein oo» 31,572,840 ... 404,140 ... 1,113,240 
LE .- 20,876,676 ... a +» 3,959,960 
Turkey......... 3,273,900 .., eis oe ove 
Egypt ....0000- 2,571,300 ... ove eos ove 
SN ee cenen sme a io a 526,000 

paella 90,000 
.. 14,168,825 ... 4,464,328 ... 3,655,800 

Total ..... 19,925,425 ... 74,777,781 ... 14,447,708 ... 18,298,060 
Exports. 

England ...... ons ee 927,000 ... eee w- 2,346,400 
Belgium ...... 29,250 ... ove 184,580 ... one 
a 12,704,250 ... 645,000 ... sion 124,400 

Zollverein...... ove eee 2,514,000 ... 426,200 
TARE coccctascece 241,000 ... 61,200 
Switzerland 2,901,000 ... ott 
Turkey......... 3,963,000 ... ove 

D* asneeenes 2,019,000 ... 1,093,600 
Barbary States 153,000 ... cin »» 647,400 
British India... a ee 2,001,120 ... 30,400 
Roman States. ae eee one 1,234,600 
China ......... pws pes oe a ove » 477,000 
Other countries 19,467,500 ... 37,842,000 ... 1,722,600 ... 2,676,600 

32,201,000 ... 51,195,000 ... 3,908,300 ... 9,017,800 
The company of the William Railways of the Grand Duchy 

of Luxemburg, io the annual meeting rceen'ly held, announced 
that the receipts of 1869 excceved the expenses by 898,374f, and 
that 12f on ola shares and 5f on those not exchanged could te 
distributed. 
A company for making a railway from Lisieux to Orbec, in 

Normandy, offers to the public 4,500 obligations at 292f 50c, 
bearing 15f interest, and redeemable at 500fin 86 years. 

from investments 
remained sufficient to give 60 frances (French) per share. 

dittu, 112f ; Madras ditto, 108f. 
degree of activity on Monday last, but was calm on Tuesday and 
yesterday. The quotation of New Orleans very ordinary was yesterday 

{June 11, 1870, 

The Austrain Railways Company, in its annual meetin hel : 

the short time back at Vienna, announced the gross receipts 

working in 1869 to be 33,609,215 florins, the ex 
Adding the revenue from domains, mines, &c., and 12,378,868. 2,37 and deducting charges for loans, &c., there 

The report of the directors of the Spanish Credit Mobilier, 
presented in a recent meeting of shareholders at Madrid, on the 
announcing that the reduction of the capital of the company 
voted ona preceding meeting had been accomplished by the 
annulling of 63,000 shares, leaving 120,000, representing a capital 
of 60,000,000f, went on to review briefly the “ affairs ” in which 
the company is specially engaged—namely, the North of Spain 
and Cordova to Seville railways, the Madrid gas, the mines of 
Castella, and the building ground of Madrid. It afterwards gave 
an account of the operations of 1869, from v hich it appeared that 
profits of 11,203,063f had been gained, and proposed the decla- 
ration of a dividend of 15f—a proposition which was accepted. 
The report also proposed reductions in different engagements, 
and transactions to the amount of 8,896,827f. 

A Franco-Spanish Company, calledthe ‘“ Irrigation Company 
of the Five Towns "—towns situated in Aragon and Navarre, 
of which the capital is announced to be 8,000, 000f, and to which 
the Spanish Government is stated to have given a subvention of 
18,900,000f, is requesting subscriptions to 66,000 obligations to 
be issued at 285f, to bear 30f interest, and to be redeemed by 
annual drawings at 500f in 23 years. In addition to the sub- | 
vention the Company is said to possess a “fixed revenue” of | 
2,700,000f as rent of lands it irrigates in Aragon. Little has | 
hitherto been known of this Company in France, but on its 
board of directors are some French and one — name : and | 
these la ter are of weight in the commercial world. | 

The Bank de Depots et Comptes Courants announces that the 
call of 50f indicated as payable on 1st July next, on the obliga- | 
tions of the Orleans to Chalons railway issued in March, is not 
to be paid before 1st July, 1871. It also makes known that the 
coupons falling due 1st July next will be paid from 15th June, 
without any other deductions than that of the stamp duty. A 
payment in advance without discount is a novelty. 

The Medoc Railway Company is from Ist July to pay the |! 
interest on shares end obliga‘ions falling due that day. 
A prospectus of a company of a railway from Perpignan to 

Prades having affirmed in soliciting subscriptions to obligations | 
that negotiations were on foot for selling the line to the Southern 
Company, the latter announces that it has not aud never had the 
intention of making such a purchase. This incident shows how 
necessary it is for the public to be cautious in investing capital in 
the numerous little railways in different parts of the country 
that have been projected of late, all, as a rule, making assertions | 
which on investigation would not be found justified. 

Subscriptions are requested to 5,200 shares of 500f of a com- 
pany formed for a company which has taken in hand the iron 
mines of Dielette and the iron works of Cherbourg. 

In a meeting of the shareholders of the iron works of Alais, it 
was stated that no dividend could be given for 1869. 

The Company of the Coal Pits de la Grand’ Combe realised 
profits of 1,975,883f in 1869, which were 55,845f more than in 
1868, and 179,060f more than in 1867. After deducting charges 
for loans and for the reserve funds there remained for 1869 
1,440,000f, sufficient to give 60f per share. f 
The Company of the Mines and Iron Works of Pontgibaud is 

to pay from 5th June 15f on account of dividend for the year 
ending the 30th of the month. 

The Sous-Comptoir des Entrepreneurs is to pay from 1st July 
2f 50c as interest on shares. 

The Company des Salins (sult) du Midi has declared a divi- 
dend of 38f for i869. 
A new banking company, established at Berne, with a branch 

at Paris, and which has taken the name of Compagnie Generale 
Suisse, is soliciting subscriptions toa first series of 2,000 shares 
of 500f each, on which 250F 
the rest when required. 

The Federal Bank of Berne requires the payment on its 
30,000 shares of 50f before the 15th September next, and of 50f 
before the 15th March, 1871. 

The market r-port is subjoined :— 
_Fiour—At Paris, yesterday, eight marks, 69f the sack of 157 

kilogs ; superior, 69f. Last week, the prices were 62f 50c and 61f 25c. 
_Wueat.—At Paris, yesterday, choice, 40f to 41f the sack of 120 

kilogs ; first quality, 39f to 40f; other sorts, 36f to 39f. 
the quotations were lower by from 4f to 4f 75e. 
Corron.—The sales at Havre, in the week ending Friday, were 6,975 

bales, and the stock was 143,010. In the closing quotations, compared 
with those of the preceding week, United States were put 3f to 4f 
lower, and India Lf to 3f; ‘Now Orleans very crdinary was consequently 
123f the 50 kilogs; Oomrawuttee, good ordinary, 111f; Tinnevelly 

are to be paid in a short period, and 

Last week, 

The market opened with a certain 

123f to 123f 50c. 
Corrse.—The sales at Havre, in the week ending Friday, were 5,500 

sacks Hayti, 53f to 69f the 50 kilogs, in bond; 1,300 Rio, 49f nterion) 
to 64f; 940 ditto wash at t at 80f ; eaten 50l te Gil; ae Ree ae Meet, tome al 

e1ior 47£; 58 Winard, 77f; 10 sacks 
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5 casks Ceylon native, 74f; 119 Java, 82f 50c. This week, Hayti, 57f:- 
Gonaives, 63f; Rio, 54f to 57f 75¢; Ceylon, 68f to T0t; Sanyen 64 : 
St Mare, 57f; Cape, 63f. At Bordeauz, last week, 450 sacks La Guayra, 
75f ; 469 ditto garbled, 72f to 79f; 835 Rio washed, 60f to 80f; 115 
Mysore, 100f ; 216 Costa Rica, 102f; 90 Java, 105f; some French West 
India, 147f 50c. This week, Mysore, 100f; La Guayra, 86f; Rio 
washed, 78f ; ditto not washed, 63f; Costa Rica, 102f. At Nantes, last 
week, 64 bales Reunion, 117f; 25 sacks Cape, prices not stated. No 
— ete ea last week, 5,715 sacks Rio, 54f to 64f, 

is wee active, and rise in pri Rio rangin See prices, ging from 57f to 

Suaar.—At Havre, in the week ending Friday, some French West 
India, 50f 50c the 50 kilogs, duty paid, for bonne quatrieme, and 55f to 
64f 50c for usine ; also 1,540 casks Havana, 34f, No. 12, in bond. This 
week, usine, 62f. At Bordeaux, last week, some French West India, 
49f, bonne quatrieme, and usine at prices not stated. This week, ditto 
75f and 76f. At Nantes, last week, 126 sacks Mayotte, 51f, bonne 
quatrieme ; some French West India, 50£ 50c, ditto ; and for usine, 
at 58f to 62f 50c ; the rest at prices not stated. A recent sale of 9,940 
sacks 522 bales Reunion was mentioned, but the conditions were not re- 
vealed. This week, Reunion, 54f 75c and 55f 25c, bonne quatrieme ; 
French West India, 50f 50c, bonne quatreime, and 62f 25c to 63f for 
usine. At Marseilles, last week, some French West India, 30f 25c, 
bonne quatrieme ; 2,500 bales Reunion, 53{ 25c, ditto ; 3,266 cwts 
geo 33f 25c to 34f 50c, No. 12. This week, Havana, 33f 50c, 
o. 12. 
Inpico.-—At Havre, in the week ending Friday, 84 chests Bengal, 

2f 35c to 2f 40c the 4 kilog above the estimates; 18 ditto old, prices 
not stated. This week, Bengal. At Bordeaux, last week, 68 chests 
Kurpab, 19 Bengal, 14 Madras, 10 serons Caracca, 16 Guatemala, at 
established prices. This week, Madras and Bengal. 
Hives.—The sales at Havre, in the week ending Friday, were 884 

Buenos Ayres dry, 115f ox, 118f cow, the 50 kilogs; 500 salted mata- 
deros cow, 61f; 500 Monte Video salted saladeros ox, 62f; 573 Rio 
Grande ditto, 57f 50c; 240 ditto cow, 62f 50c ; 4,600 Rio Janeiro salted 
ox, 52f; cow, 58f; 500 Pernambuco salted, 58f 50c; 557 Santos ditto, 
57f. By auction, 92 Buenos Ayres dry, 82f; 343 Monte Video salted, 
50f to 59f; 400 Rio Grande dry, 100f 50c to 102f; 150 ditto, 94f 50c to 
99f 50c; 2,836 Lima salted, 55f to G0f; 59 horse salted, 48f 75c; 45: 
horse and mule ditto, 40f 25f. This week, Buenos Ayres salted sala- 
deros cow, 65f; Monte Video ditto ox, 61f; Buenos Ayres horse salted, 
51f 25c and 51f 7ic. 
Woot.—The sales at Havre, in the week ending Friday, were 96 bales 

Buenos Ayres washed, 2f 65c the kilog ; 245 La Plata unwashed, lf 20c 
to 2f lhe; 142 Bande Orientale ditto, 2f 20c; 381 Chili ditto, 1f 60c to 
if 75c ; 4ditto washed, 2f 60c; 114 Russia washed, part at prices not 
stated, part at 3f90e; 104 Levant washed, lf 80c; 22 ditto unwashed, 
1f 30c to 1f 35¢ ; 22 La Plata sheepskin unwashed, 95c ; 20 ditto Aus- 
tralia, lf 25c. This week, Jamaica unwashed, 167f 50c; Buenos Ayres 
ditto, 117f 50c and 175f; Monte Video ditto, 165f and 160f; Peru 
ditto, 135f. 

Tattow.—At Havre, in the week ending Friday, La Plata saladeros 
ox went at 53f 50c the 50 kilogs, and for delivery 53f 37}c to 53f 75c; 
sheep, 51f 50c; also some sheep and some Rio Grande at prices not 
stated. This week, La Plata sheep, 52f and 52f 75c; Monte Video ox 
saladeres, 55f. At Paris, yesterday, French, 103f 25c the 100 kilogs, 
without octroi duty. 

Sprrits.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f to 70f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 85f ; 3-6 beetroot, 90 deg., first quality, 70f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Levant Herald announces that next month Constantinople will 
be in direct communication, via Varna and the Roumanian railways, 
with the whole railway system of Europe. The line from Ibraila to 
Bucharest, and that from Galatz to Roman, will both be opened for pas- 
sengers. As the railroad from Lemberg and Chernowitz is finished to 
Roman, travellers will be able to proceed by rail, via Varna and Bucha- 
rest, to any part of Europe, the Lemberg line joining near Cracow those 
to Vienna, Dresden, St Petersburg, and Paris. 

The Excise returns for the first quarter of the year 1870 show that 
5 422,232 gallons of home-made spirits were taxed in that period as 

retained for consumption in the United Kingdom as beverage, being an 
increase of 359,088 gallons over the corresponding quarter of 1869. 
The Customs returns show that in the first quarter of 1870 there were 
imported and entered for home consumpticn in the United Kingdom 
1,079,864 proof gallons of rum, an increase of 37,473 gallons ; 795,061 
proof gallon&’ of brandy, an increase of 23,555 gallons; and 201,559 
proof gallons of other sorts (except Geneva) not sweetened or mixed, 
this last quantity showing a decrease of 103,602 gallons. 

In the year 1869, 42,569 tons of British copper were exported from 
the United Kingdom, viz.:—12,116 tons unwrought in bricks, pigs, &c. ; 
28,875 tons sheets, nails, &c.; 735 tons coin, 64 tons wire, 779 tons 
wrought copper of other sorts. There is a large export to India, and a 
considerable quantity goes to European countries. The imports of 
foreign copper into the United Kingdom in 1869 included 72,190 tons 
of ore, 38,760 tons regulus, 6,666 tons unwrought in bricks, pigs, &c. 
(and 2,560 tons were exported); 24,794 tons part wrought, viz., bars, 
rods, ingots, &c., hammered or raised (and 9,527 tons were ex- 
ported); 216 tons plates and sheets; 13,508 tons copper manufac- 
tures and copper plates, and 2,637 tons were exported. The exports 
of tin from the United Kingdom in 1869 amounted to 5,082 tons British, 
and 1,112 tons foreign ; 1,141 tons of British tin were exported to the 
United States. Theimports comprised 5,442 tons of tin, and 533 tons of tin 
ore and regulus; the Straits Settlements supplying 3,540 tons of the tin. 
The exports of British zinc or spelter in 1869 amounted to 10,145 tons, 
sent chiefly to India and France, and 280 tons of zinc ore; the export 
of foreign zine amounted to 3,002 tons. The import comprised 30,938 
tons of zine, 41,736 tons of ore of zinc, and 1,778 tons of oxide of zinc. 

ee 

connnanananrortnaeennas RI LS, 

—— ee -- SS eer + 
pa en RS NN 

The exports of British lead in 1869 comprised 40,242 tons pig, 6,254 
tons rolled and sheet, 1,869 tons piping and tubing, 3,323 tons shot, 
879 tons litharge, 3,300 tons red lead, 5,790 tons white lead. A large 
rortion of the pig export to China. The year’s import, chiefiv 
from Spain, Sardinia, and comprised 52,683 tons lead, pig and 
sheet; 11,874 tons lead ore, 89 tons red lead, 1,429 tons white lead. 
The above returns show generally an increase in the exports of British 
minerals over the quantity in the preceding year. 

The following is a return of the number of paw (exclusive o 
lunatics in asylums and vagrants) on the last day of the fourth week o 
May, 1870, and of the corresponding week in 1869 :— 

Paupers. aon 

Indoor.} Outdoor. | Total. | eit 
; 4th week sp'nding ate *y 

‘and | Adalts, (Children May, otal in Ae jander 16} 1679, 1869. pe t bE 
$a te te 

Wish GROG sinsiichirribleenrerenten 7,404 | 5,353 | 18,952 | 17.355 sakes, 
North district ......... hecsisaieiaban Se eect 11,917 | 8,810 | 26,637 | 24,374 ee 
Cute GREE cccccsemngemenceqeesnionnnel 3 | 7,507 | 6,060; 20,070} 18,773 eV 
TR III. ccnscieecndincesansalinthielioned 7,500 | 11,683 | 10,809 | 29,792 | 30,289 ao hs Cort Aiateas cnistincicricicecidcabitecenetene 16,721 | 15,580 | 40,673 [| 39,923 + aah 

Total of the Metropolis 55,292 | 46.612 | 135,424 | 130,714 
The West district includes Kensington, Fulham, Paddington, Cheisea, St George 

Hanover square), St Margaret and St John, and Westminster. 
is. North district includes St Marylebone Hampstead, St Pancras, Islington, and 

ackney. 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 

born and City of London. 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

the- East, Stepney, Mile-end Old town, and Poplar. 
The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 

pene Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 
m. 
Torat Pavurerism OF METROPOLIS.—Population in 1861, 2,802,000. 

Number of Paupers. | 

Men. Women. Children under 16. Total. 
LBBB acarcosesccccovece GBA. ccccccccereeses ROB © ccccsccocccnesccee 1,845 

Indoor, Outdoor. Total. et” 
Fourth week of May, 187 see sees eenseeenesses tone 33, 520 sees e 101 904 eeeeee 1 35, 424 . xs ¢ 

-_ _ ee ilitinticddenitetien o BB492 reer 97,222 cose 430,714 a? 
— _— , eae 33,263 seesee 97,457 sovecee 130,700 . Y i r : 

= _ a SL.OBT  ccocce 91,293  ....00 123,280 eet 
Vagrants relieved in the Metropolis on the last day of the fourth week of May :— : ft = 

Si aE a a BS gi rl lac Sa a fag 
ear > ae 

ene Bankers’ Gasette | 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the GazeTrTE) 

As Account pursuant to tne Act 7ta and 8th Viccori, cap. 32, for the week ending 

on Wednesday, the Sth day of June, 1870. 

ISSUE DEPARTMENT. - 

a 
' 

Notes issued.es.secseceees eccssseeee 34,628,325 | Government Debt ceresereseeree 11,015,100 Y 

Other Securities ..........cccseeee 3,984,900 

Gold Coin and Bullion .......+. 19,698,325 
Silver Bullion .....scsersess cose eco 

34 698,325 34,698,325 | 
BANKING DEPARTMENT. > * 

£ 7 

Proprietors’ Capital ..c..sss00- 14,553,000 | Government Securities ......... 18,018,575 Ea 

oon ee eccceecccocscccess « 8,094,972 | Other Securities ........00-++-00 19,014,016 % # 

Public Deposits.inclading Ex- Notes ... cocccescsscsccrvccesseesoeses 11,844,400 : 

chequer, Savings’ Banks, Gold and Silver Coin .......00« ° 944,989 

Commissioners of National 4% 

Debt,and Dividend Accounts 10,715,'94 Boat 
Other Deposits.........-sreeseeess 16,067,318 

ae 

Seven-day and other Bills...... 391,096 Pe 

44,821,930 44,821,98) as 
Dated the 9th June, 1870. GEO. FORBES, Chief Cashier. se 

THE OLD FORM. © : rah! 

The above Bank accounts would, if made out in the old oud 

form, present the following result :— hgh th 
Liabilities. Assets. £ Barks ih 

Circulation (including Bank SECUTILICS ....00ccceceresreresereeese 32,479,591 :* 5 

POSt DiLIS) ......cercerceserererees 23,245,021 | Coin and Bullion........ exacoocses 20,643,314 e 

Public Deposits .....0ecreeseres 10,715,594 
ar 

Private Deposits....c.vevesereeeee 16,067,318 . 

50,027,932 53,122,905 |} aaa 

The balance of Assets above Liabilities being 3,094,972/, as stated in the above ‘ ' 

account under the head REst. | "Be 
FRIDAY NIGHT. et 

The preceding accounts, compared with those of last week, meet} 

exhibit— 
caer 

Increase. Decrease, | +e 
£ 

Gi y 

Circulation. ...coccsssssssscsececensreereneeneeees ee eae 178,396 ta te 

Public Deposits........e.cecsscesesesreseereers Wi. > pereres ooo “se 

Other Deposits .......0.ssssscesererceseeeneres ee 242,979 | . 

Government Securities - 42,574  ccoceeees eco if ; 

Other Securities .. 24,517  seoveceee see ti 

Bullion....cccceosseeese 143,922  scccsores sis 3 
ecccceescocccoccoeseesssscesceoscososssoooessss® ose cocccecce 2,097 ee ty 

RESETVE ccccccccesccccescoccscese eutuaseensenne 308,187  ccccossee one ’ g 

The following is the oficial return of the cheques and bills ' 

cleared at the Bankers’ Clearing-house :-— 4 
Week ending Week ending Week ending : 

June 8, June 1, June 9, } 
1370. 1870. 1869. ‘ 
£ £ £ # 

Thursday Seeeeeeeeeseseeseeeeeeee 11,491,000 eeeeee 10,079,000 enecee 9,803,000 : wf 

FYidAy  cceccssovccccscsseccseseces 10,562,000 — ..s000 27,975,000 ...0. 13,057,000 

Saturday ..occcrcccesecrescsceeeee 15,542,000 ceccoe 14,525,000 sree 10,47 6,000 : 

MOnday .rcerevesecerseresssesseses B 481,006 ecoce 9,556,000 ceoree 9,912,000 

Tesday.......cccccccccrseseeeeses 9,994,000 secre 11,338,000 0000 9,935,000 

Wednesday ....ccccecccesesseeee 8,631,000 ccocoe 21,849,000 aeonve 8,423,000 

Total Seer eee es eeeeeeeeeeeeee 64,751,000 eeeeee 372 000 eeeeee €1.606,000 $5,372, 
GEORGE DERBYSGIRE, Chief Inspector. 

Bankers’ Clearing-house, June 9, 1870. 
—_—-— 
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The total since the Ist of January is 1,775,626,000/, com- 
{| pared with 1,621,235,0007 for the ing period last 

year, showing an increase of 154,391,000/. 
The Bank of England return made up to Wednesday, the 8th 

inst., shows a better position than had almost been expected, 
the total reserve standing at an increase of 308,187/. The 

| improvement here shown appears to arise chiefly from the 
increase of 649,785/ in the public deposits, assisted by the in- 
| flux of gold, which has raised the total of coin and bullion to 
| 148,922/. The other securities show an increase of only 
84,8172. 
| Subjoined is our usual table, affording a comparative view of 
||the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during 
_@ period of four years, corresponding with the present date. as 
| well as ten years back, viz., in 1860 :— 

| At corresponding dates! 
| with the present week. | 1860. 

Circulation, including) £ | £ | ¢£ | @ | £ 
bank post bills.........| 21,626,678 | 23,219,902 | 24,003,665 | 23,806,718 | 23,245,021 

| Public deposits ........ | 8,429,226 | 9,894,049 7,415,041 | 6.949.901 | 10,715.594 
Other deposits ............ | 12,411,115 | 17,172,723 | 20,302,549 | 17,169,319 | 16,067,318 
Government securities... 9,764,106 | 12'886.314 | 13,294,557 | 14,148,276 | 13,018,575 

| Other securities .........) 19,819,363 } 18,650,101 | 18,850,214 | 17,331,344 | 19 014,016 
| Reserve of notes & coin 9,702,134 13,562,670 | 13,668,975 10,788,398 | 12,789,389 
| Coin and bullion ......... | 16,194,569 | 21,330,400 | 22,204,815 | 18,630,883 20,643,314 
| Bank rate of discount... 4 pc. 2} pec. 2pec 4pa | 8pe. 
Price of Consols ........- | 93} xe 944 xd 94; xd 92g xd 923 xd 
Average price of wheat) 5is 21 . Gis 4¢ | 70s 8d | 458 Sa | 453 3¢ 
ExchangeonPari-(shrt), 25 12} 20 + 25 12} 20 25 15 22h 25 25 35 25173 273 
— Ameterdam ditto.... 11 144 15 | 11 17§ 18 | 11 16 184 | 1223 23 21184 18} 
| — Hamburg(3months) 13 5} S$ | 18 9% 9f 3 9$ 10} 13 124 12313 10} 103 

In 1860, Lord Palmerston had refused to mediate in favour 
| of the King of Naples. The Government Reform Bill had 
been withdrawn. A Sardinian loan for 6,000,000/ had been 

/ announced, The English Treaty of Commerce was being dis- 
| cussed in the French Senate. 

| In 1867, the money market presented a heavy aprearance. 
|The new Russian loan had been neglected. Rumours of a 
new Egyptian loan had been reeeived with much disapproba- 

| tion. Considerable dissatisfaction existed with the course 
_ Spain was about to pursue in reference to the Passive debt. 

| In 1868, the Telegraphs Acquisition Bill had come for- 
ward for second reading. The Reichsrath had adopted the 
law taxing the coupons on Austrian Government bonds. The 

‘| affair of the South-Eastern Railway of Portugal Company had 
| excited much adverse comment. 

In 1869, the Bank rate had been reduced to 4 per cent. 
The Irish Church Bill was under discussion in the Upper 
House. Mr Cave had brought forward his amended Bill on 
Life Assurance. The prospects of the wheat crop were very 
uncertain. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
| 7,408,748/; in 1867, a deficiency of 1,477,378/; in 1868, an 
excess of 1,452,335/; and in 1869, a deficiency of 162,025. 
In 1870, there is a deficiency of 2,946,6981. 

| Discount ann Money Marxet.—The features of the 
week in the discount and money market are of no special im- 

portance, and the situation appears to have undergone very 
| little change since we last wrote. The return of the Bank of 
England shows that, whatever the extent of the demand may 
| have been, the resources are for the moment increased by the 

| influx of revenue and coin and bullion, and that the greatest 
proportion of the amount which has been lent has been 

| covered by the proceeds of bills arriving at maturity. That 
|| there is a good supply of money in the market available for 
i| borrowers who, like Turkey, Spain, and Peru, are wil- 
ling to pay rates ranging between 8 and 10 per cent., is 
shown by the absence of effect upon the floating supply for 
discounting bills of exchange at 23 and 3. Large loans 
follow each other in tolerably rapid succession without 
appreciably influencing so far the discount rates. The trade 
demand consequently, which shows itself in an increase 
in the number of bills of exchange, must still be 
very small, if any better than it was one or two 

; years ago. As the larger portion of the Peruvian loan 
is said to have been applied for in France, its effect will 
probably be little if at all felt on this market; and with the 

; near approach of the half-yearly dividends, the already strong 
; position of the Bank of England and France, and the small 

probability that a demand for gold to any extent will spring 
up from abroad, justify the impression that a change upwards 
in the rates is still some way into the future. 

- 
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Upon the Stock Exchange short loans against Government 
security have been charged 3 per cent. ’ 

The current quotations for mercantile paper having various 

periods to run are as — f 
30 to 60 ARYS....ccscnnnsrenrscessesseonccaurovaro

ne 23 3 per cent, 

3 months _ ee eeeecesoee secoceseseereneeee oe eeeeereceee 3 per cent. 

m LIS ..eccereeseessereeroeree ven per cent. 

4 months—Trade bills .........---+sesesseeeee per cent. 

6 do ee seeeees 4 per cent. 

The allowance for deposits at the joint stock banks and 

discount houses is as follows :— 
Joint Stock Banks .......sssscccesssseereseseees 2 per cent, 
Discount houses at call .........cecsecvseeseses 2 per cent. 

Do with seven days’ NOtICe ........ereereeeee 2} per cent. 
Do fourteen Gays ....coreccecsscscccorssessscesees 2$ per cent. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 

Per cent. ‘er cent. 
Paris See ceccercceeseesesseee 24 Seececevecee 2} 

Vemma cooccccccscccoccoce . 5 snasintintheies 5 

ese sem cencneosentncqeneoene Bi ..! epiedbecene 3 
Frankfort eeeeeeeeeeeeeeee . 3t eeteeereereee 

Amsterdaia,..ccccccccccccece > °° ipekaiigtines 
Turin eeeteeeeteeeceeeeee eecee 5 * werecee 5 

Brussels Seeeeeeeeeeeeeeeeree 24 eeeeeeeecee . 24 

ROE: ccivcqencsvweies [P< ireceabampanbe 5 
Hamburg  ...cceresscoeee peo tee, eetedebonnne 28 
St Poterebeticcecccecccccees ©  coceccscocce 5 6 

The following are the changes in the Bank of France re- || 
turn for the week :— 

INCREASE. 
Private ACCOUNIS ....c.cccccceesccccccccocccees 21,800,000 
ttl i catinne vapsposncmecnoepeceapocclinniaains ‘9,700,000 
Treasury balance .........ssssescescessersesens 9,000,000: 
DUBCUROED cv cccccececcenesosccosasgnseepecon sete 800,000 

DECREASE. franes. 
TENGEN». 9). scttcetssipedbinnbanndasbeqneneniihaneane 26,500,000 

IIE cccnsocntcnndrpeatccntseteocn> 6,500,000 

The above figures show a considerable augmentation of the 
resources of the establishment. 

Ene.isn GoveRNMENT Stocks.—The weakness which is. 
visible now and again in the price of the funds as the dis- 
count rates stiffen, or the flow of gold to the Bank tends to | 
slacken, is influenced by the introduction of new foreign 
loans. Not so much it would appear, so far, by the effect | 
expected to be produced upon our stock of money seeking 
employment, as by the sales of this class of security by) 
holders desirous of increasing their income by subscribing to- 
the new issues. In this feature may be perceived the be- 
ginning of that tendency on the part of the public to com- 
mence incurring the risks which when fully developed bring 
about the experiences which we have not very long left |} 
behind. The periodical recurrence of such crises are in 
themselves the proof of how effectually time dulls their effect,. 
and what an ineradicable hold the desire of gain has upon 
the greater number of people. The difficulty which the indi- 
vidual has to solve for himself no doubt is where to draw the 
line. As the sense of fear is gradually overeome by || 
the tranquil aspect of political affairs at home and abroad, 
capitalists are encouraged to transfer at first a small propor- 
tion of their money from 3 per cent. into 5 or 6 per cent. 
paying securities. As commercial affairs improve and = | 
profits from trade begin to increase, a desire to participate 
in the luxurious habits which those in business are seen to 
indulge in animates those who have no other means of doing 
so than by getting larger interest by incurring greater risk. 
The process is an easy one, but it is always carried teo far ; 
and the adoption of a retrograde policy by all, when it is too 
late, has been the main cause of the later decennial panics. 
There are daily evidences that people are slowiy transferring 
some of their money from the funds and stocks of about the 
same security into the new foreign loans. Without wishing 
to discourage support being given to foreign loans, which are 
required for reproductive purposes and for which good security | 
is given, it is of the last importance that every capitalist 
engaging in such operations should know where to draw the |, 
line if the unfortunate experiences in the past are to be) 
mitigated in the future. Consols for the Account close 
% better for the day at 922 to 93. 
Excnequer Briis.—Par to 5s prem. 
Foreien Srocks.—The course of prices in this market 

having been for some weeks almost uninterruptedly in the 
upward direction the approach of the fortnightly account || 
might be expected to exercise the usual effect upon prices. 
Applicants for the Spanish Quicksilver loan are believed to have obtained about one-tenth of the amount applied for, 
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The delivery of the allotment letters has been followed by 
| the customary settlement of the price into its position 
. ing to the merits of the security as at present estimated 
in the market. A feeling pretty generally prevails that the 
question of a King in is coming to a head, and 
although the absence of any desision upon the point occasions 
acertain amount of distrust in the future of the country, 

inion seems to be rather in favour of than against an im- 
provement in the price of the older Spanish loans. About 
324 has been reached by the 1867’s, and owing probably 
more to realisations on the late rise than anything else a 

|| relapse of 1 followed, which has been partly recovered, and 
the price closes this evening at,31 11-16 to 31-13-16, and 

| the 1869’s 31 1-16 to 31 3-16. The Scrip 22 to 23 prem. 
The applications for allotments of the new Peruvian loan 

are stated to have been very large from all quarters, but owing 
to sales in anticipation of the issue of the allotment letters the 
premium has declined, but closes to-day at a recovery from 

| the lowest point touched during the week to } to 1} prem. 
The 5 per Cents. of 1865 receded considerably after the 
introduction of the new loan, but have since somewhat reco- 
vered. Turkish have again been strongly in demand at 
enhanced values, and Mexican have been more inquired for. 
The majority of stocks with a dividend in July maintain 
their value. 

Messrs ©. Devaux and Oo. are authorised to offer for 
public subscription Roumanian Government Iron Bridges 
Annuity certificates for 434,331/ 133 4d, in 4,343 certificates 
of 100/ each, and one certificate of 317 13s 4d, of which 
800 have been retained for the Roumanian Iron Bridges 
Maintenance Company (Limited), as undermentioned. The 
sum of 434,331/ 13s 4d represents at the exchange of 
25f 20c per £ sterling the equivalent of eleven years of the 
above annuity from the 1-13 November, 1869, bearing 7 
per cent, interest, payable in London half-yearly on the Ist 
April and 1st October of each year, redeemabie at par by an 
accumulating sinking fund in eleven years, by half-yearly 
payments, commencing on the Ist October, 1870, and ending 
on the Ist April, 1881. The first drawing is to take 
place in July, 1870. Holders of Scrip will be entitled to the 
benefit of the first drawing on payment of all the instalments 
on their certificates drawn. The first half-year’s interest, and 
the certificates drawn in July next, will be payable on the 
1st October, 1870. The two quarterly instalments of i-13 
February and 1-13 May, 1870, required for this purpose, are 
in hand. The annuity representing these certificates is pay- 
able by the Roumanian Government at Bucharest, in virtue of 
a convention and cahire des charges, dated 31st October (12th 
November), 1864, for the construction and maintenance of 
certain iron bridges in Roumania. This annuity bears a 
double guarantee :—Ist. The guarantee of the Government by 
annual insertion in the Budget of the State. 2nd. The hypo- 
theeation of the revenues of the salt mines of the United 
Roumanian Principalities. The revenue of the salt mines was 
5,462,962f 96c, as per Budget of 1868. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 

CONSOLS. 
Money. A Exchequer Bills. 

Lowest. A Lowest Highest. March. June. 
eeeeeceee 92. eeeeee 923 o 93 eoeee 0888000 Re 

| oe ee ‘i we mee ns 
uesday Se eeeeeseoee 923 eaters 92 ecocee | 694 0 0606feteee 000) SRST 

|| Wedmesday ...... 924 ...... ee G2E coree 92F 
Thursday ee see wee $22 oo eneeee -- eseeee §866er eteces eee 

SUED cccqmcee SER cores ee eee 7 aus ee 
* ex div. 

Closing prices Closing prices 

3 last eng a 

per cent.consols, money ... 922 § = =e ssaeneeee é 

a  eeneaianen : peees 9 ia acceceres oa s 
OW B PEF CENLB ........ccceeceres 922 § (== = = —=—C____aarenesere 

Reduced 3 per cents an RR | menpnene 924 
Exchequer bills, March......++» par 58 PM ——etwewenee eee 
DO DBR ocerccecesccsecsnsnecnse 0 PAF 5S PM —ewneeeeee one 

Se IIIIINL «nec neccnesiiesenitahncnetl 234 a ouenae 2354 6 

Bast India stock, 10; 1874. 209 oo 

Do 5 per cent, ssn sk. ..........mpeen lik 
Do 4 per cent, 1888........0+« Wi 2 = aannenne 1023 j 

Argentine 6 per cent .......+.++ SAS =i eeneence 4 5 
Austrian sterling 5 prct,1859 ... $= =§«--|§« = svennnnen nee : 
Brazilian 5 per cent, 1865...... 92 4 jgieneiation 914 2 
Chilian 7 per cent, sesseree 1054 65 camcunt Went 
Do 6 per cent, 1867........002. LOLS  —=—=«-_—_—_avnnennee 1014 24 

Danubian 8 per cent, 1867 ... 96 8 =§»-—«_——__eeannnnee és 
Do7 per cent, ee 89 91 

Thatals GP parent cccsscscccccn n= iiitinmmnnenn tee 
CURD ONED tnthidecnintingtite: aun, Sk yr >. epee 87d 8} 

Rgspcian 7 per cont, 1662...... 854 64 ane 87 8 
GO 1BBE crrccocscccceceseveve 90% 14 ee 90g 13 

Dedo Gov. Rail. bebentures 101} 24 enhevine 101g 2% 
Do do Viceroy, 1866 ececoee 854 eececenee 85¢ 2 

Do 9 per cent, 1869.....00++« io SO eee + 83 
Do 7 per cent, 1868........00+8 seen 823 3 
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Do 4pr ct, Nicolai Railway 
Do 5 per cent, Orel-Vitebsk 86 
Do 5 ver cent, Moscow, 1868 
Do 5 pr ct, Charkof-Azoff... 

Sardi 5 Per CONE ....eccceree 
Spanish 3 pr ct (New), 1367... 

seeseeeee 

senetenee 

seeeceses 

eeeeceses 

SP seecesere 

Enetisn Rartway Srocxs.—An expected arrangement 
between the Caledonian and North British companies, which 
has however assumed no more tangible form than a vague 
report so far, has drawn attention to the price of the former 
stock as being comparatively too low. A quick rise of about 
5 per cent. resulted from some purchases, and 794 to 79% 
was touched, but is not maintained, ramours yesterday that 
the negotiations for a working arrangement: had been broken 
off causing a relapse of 14. The rapid strides which are 
being made in the path of recovery in our Northern counties, 
the large forward orders for railway material and ironwork 
for manufacturing purposes and for shipbuilding, must ensure 
the lines running in this direction larger receipts than for | 
years past. The return of more prosperous times will give 
to the directors and shareholders an interest in electing to 
develop the carrying powers of their property in preference 
to leyal squabbles with their neighbours, which, however 
promising they may appear in their first conception, 
usually result in loss and vexation to both sides, 
Considering the extent to which the heavy stocks have 
been elevated to their present position by speculation, and 
the very large amount that speculators have realised in trans | 
ferring their holdings to investors, the relapse whieh has re- 
cently taken place may be considered small, and affording 
evidence rather that the improvement im value is soundly 
supported than otherwise. 

An extraordinary general meeting of the Great Northern 
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Railway Company was held on Tuesday at the King’s-Cross 
Station, when a resolution was passed approving the Bill to 
extend the time for the purchase of lands, and for the con- 
struction of the Halifax and Ovenden Junction Railway, and 
to vest the said Railway in the Lancashire and Yorkshire and 
the Great Northern Railway Companies. 

To-day a much better feeling was apparent at the close, 
the heavy stocks in most cases moving to better figures, 
notably North-Eastern Consols and Great Northern “A” | 
stock. 

Subjoined is the usual list of the closimg prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter ..occcoeeese S46 ciedeas (0G T 
Caledonian, cccccorcn-scccoace coe 765 § PETE § F | 
Cape ccoccosccccccccccsccneseesesosese Sow * = a” < tkekete 58 62. 
Ceatral Argentine ...... sodaamges SOR ees te: ieetens 204 14 
Eastern Bengal ....ccccccssseree a. een 10-4 94 

Great Eastern ..cce.cceceeeseeee woo 425 3 endian 42% 
Great Northern .... epoca eee 124 5 

Do A St0CK ..0..0000.0cccerceeee s,s 135 6 
Do B StO€K .....cccercrseseeee atime i Sth 130 2 

Great Western..o.rccee sevvereee- 745 53 oun. 2 a 
Lancashire and Yorkshire...... 135 6 aie aaa 134 5 

London,Brighton,and S.Coast 455 § == = === sensenses 443 5 
London, Chatham, and Dover 16 $ as 
London and North-Western... 131g wcoscee BGO} } 
London and South-Western... 92 3 conocer, 92.3 

Manchester, Sheff. & Lincoln. 535 | == = —=—_—_eeeneenee 53 4 
Metropolitan  ...cccocessccceseeees 653 § Jatin 4 
ee nes ee a ee ae 

Midiand 2... ceccsescsseccce-cecvceeses 131; 2 esse «BOO 9 
Marth Britis. .ccccscsemeasseser 39 4 secceesse 37% 8} 
North-Eastern—Berwick...... Lai j coveoeees 146§ 73 
Do dn as seb’ agit ETE tne cde 
DO XOTK ccocesevcccsescsscsseses 08 eaieal inal 

North Statfordsnire......ccesssees i. eee 624 35 
Oude and Rohilcund .......-+006 107 8 eupetaben 107 § 
Qxtord, West Midland wee <2 =  —«_ ene nenae 124 6 
South-Eastern .....ccssssesesceeees ee eS ~~ eee 76% 7 

Do A Stock .....crccccccssresees liz 1B titi—i«*‘iC*tC ew ec one llz 13 
Do B Stock ccoccccecccesse-c+eee <<. .” @a—_— 413 25 

Bouth Wales.....cccccosccsresesco eee citigen: 'the 
BrRitise Possession 

Bombay and Baroda eeereee® wae 1073 S4 ees sesee levi 8 

East indian guar 5 pereent.. 1133 44 scossowe L1d¢ 44 

Grand Trunk of Canada ..... 15 4 esovecece, 165 158 

Great Indian Peninsula g 5pe. 1084 94 eocceccse Ay 

Great Western of Canada...... 154 2 ES | Yr 
Madras guar 5 per cemt.......000 1054 94 ecccccsee LOSE 94 
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Closing prices 

a oe 
Bcinde guar 5 per cent eeceeeree 1 , eeeeeeere 

Do Delhi shares guar 5 pc. 108 9 ° waned ae @ 
Foreicn SHares. * 

Bahia and San Francisco...... 17} 8% eoorsonee 17h 185 
DutcheRhenish....cccosscsesseeees 254 6 eee 

Eastern Of France ..s..c.seceee 234 43 seeeeis’ | COS 

Grenc pie cenipnanen 146 $ =i pvc 144 f 

Northern ot Sivscovcsmens 474 * dtien set A 
&Mediterranear 39/7 eescceres 

Parise On CBNS sesecereeees woe 89 40 veesseess 39 40 

Sambre and Meuse.......++-» ooo 78 E incense’ SOO 

"Bam Patihescccccccscecsesscensereoee 203 18 ciliata 2414 
| S& Austrian &Lomb.-Venetian 155 2 = wvnnnnene 153 16 

Recife and San Francisco... 16 § canvercee 86 § 

Westra & N-Wesrtn of France 24 5 ccccovee 246 Sb 

|| Axertcan Securrrres:i—The declining tendency of the 
gold premium at New York, and the higher price at which 
the Government bonds are quoted on the other side, has 

| strengthened the prices here during the week from } to } 

percent. The advance in the value of Atlantic and Great 
| Western bonds and debentures which took place on the pub- 
| lication of schemes for the reconstruction of the company has 
| been gradually lost. Erie railway snares continue to droop 
‘in the absence of any definite improvement in the position of 
the shareholders, and close to-day {lower at 17} to 18. The 

5-20 Bonds are } better for the day. 

Messrs Speyer Brothers have announced that they are 
authorised to offer for public subscription 4,000,000 dols 

|! Seven per Cent. First Mortgage Bonds of the Grand Rapids 
and Indiana Railroad Company, in 4,000 bonds of 1,000 dols 

each, the interest being guaranteed by the Pittsburgh, Fort 
| Wayne, and Chicago Railway Company, which has been 
| assumed by the Pennsylvania Railroad Company. The mort- 
| gage includes a grant of land in the State of Michigan. The 
principal and interest is payable in gold coin, free from 

| United States income-tax in New York, at the agency of the 
‘company. The bonds bear interest from the Ist January, 
| 1870, at a price of 87} per cent., and at the exchange of 
|48 6d per dol (being 196/ 17s 6d per 1,000 dols bond), 10/ 
being payable on application, 207 on allotment, and the 
| remainder, 166/ 17s 6d, on the Ist July, 1870. Taking into 

account the accrued interest the price is reduced to 844 per 
_|cent. The average interest which these securities will pay is 
| 7% per cent. 
|| The transactions recorded in the official list are as follow: 
|| Argentine 6 per Cent., 1868, 943 }; Brazilian 44 per Cent., 
|| 1858, 863 2 ex div.; ditto ditto 1860, 84% ex div.; ditto 
5 per Cent., 1865, 91 2; Chilian 6 per Oent., 1867, 101} ; 
Danubian 8 per Cent., 1867, 963; Egyptian 7 per Cent., 
| 1862, 87}; ditto ditto, 100/, 87}; ditto ditto, 1864, 100/, 
924; ditto ditto 1868, 834 23 3 ; ditto ditto Government Rail- 
| way Debentures, 1014 $~; Honduras Government 10 per 
| Cent. Railway Loan, 90? 90 1}; Japan Scrip, 50/ paid, 34 
8 33 dis.; Mexican, 167 } 3; Peruvian 5 per Cent., 1865, 
903 8; Portuguese 3 per Cent., 34 3}; ditto, 1869, 333 ; 
Russian 5 per Oent., 1822, 87; ditto 4} per Cent., 1860, 
181 ex div.; ditto 5 per Cent., 1862, 86} 4; ditto Anglo- 

Dutch, 1864, 1001, 944 344; ditto ditto, 1866, 1001, 94; 
ditto 4 per Cent., Nicolas Railway, 693 3; ditto 5 per 
| Cent., 1870, Scrip, all paid, 87% + 4; San Domingo 6 per 
Cent., 663 7; Spanish, 1867, 31$;. ditto 1869, 314 14; 
Turkish 6 per Cent., 1858, 714; ditto 6 per Cent., 1862, 
1001, 743 4; ditto 5 per Cent., 1865, 533 % $; ditto 

|| 6 per Cent., 1865, 753 44 3; ditto ditto 6 per Cent., 1869, 
643 ; Italian 5 per Cent., 1861, ex 25 francs, 59% #. 
TeLeGRarH Suares.—The following are the principal 

changes for the week :—Submarine Stock has improved 7 per 
cent. to 230 to 240; whilst British Australian at 3} to 23 
dis.; China Submarine at 3} to 2} dis.; and West India and 
Panama at 63 to 73, are } higher ; at the same time, Panama 
and South Pacific have declined ? to 4 to 3 dis.; and Fal- 
mouths § to 8} to 8{. 
Banxs.—The following are the principal changes for the 

week :—Bank of New Zealand have advanced 1 to 19 to 21; 
whilst London and County at 50} to 514; and London Joint 
Stock at 35 to 36 have improved 4; on the other hand, 
Alliance at 143 to 15}; and Anglo-Egyptian Banking at 244 
to 25, have declined 3. 

MIiscELLANEOUS.—The following are the changes for the 
week :—Bolckow Vaughan have advanced 3, to 30 to 35 
oe. 5 Société Générale de l’Empire Ottoman 14, io 43 to 
} prem. ; Rhymney Iron 1, to 31 to 33; India Rubber and 22; Ciudad Bolivar, 18; . ; ; ga, 25; 

Gutta Percha shares j, to 44} to 454; and Fore Street | SY Town, 16; cadens 162" FI pe ne gpg ngey 

Warshoue to 5 to 6 prem.; onthe contrary, North Bitah | frat kw Seber: Nvchan du. Rua a actaoh 
Aus’ ian ha ined ; St Th 28; St Vincent, 25; Tobaes 28, Tetcle. 28: Trinidad, 24; Turk’s 

ve 2, to 48 to 58 > Telegraph Con- Island, 17. ; Tobago, 3; Tortola, 28; Trinidad, ; 

eee osiieuaan 

ns  eeoaeaeaeaeasaeaeSs0w—“mw—nm™— vs<=—_——e 
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struction 14, to 80 to 30}; Ebbw Vale Steel, &&., 13, tog 
| to 74 dis. ; London Financial 1, to 18} to 174 dis. ; and Rio 
de Janeiro City Improvements }, to 214 to 22}. 

Messrs Turquand and Harding, the liquidators of Overend, 
Gurney, and Oo. (Limited), have issued a notice this evening 
informing all holders of promissory notes for the balance of | 
their claims against the company that upon the same bei 
duly endorsed and presented at 57} Coleman street, they 
will be paid in final settlement of the claim for principal and 
interest against the company. 

Forrran Excuances.—The rate on Austria is 15 cents 
lower than last post at 12.35 to 40, as against 12.50 to 55, |} 

Bills on St Petersburg have been more in demand, and the 
French exchange remains very firm. 

Butiion.—The sum of 4,000/ in bullion has been sent into 
the Bank thisday. The following is taken from the circular 
of Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 

Gold.—We have received the following amounts of gold during the 
week :—46,500/ per Cuba, from New York; 68,000/ Idaho, from 
New York ; 98,000/ per Main, from New York ; 11,5007 per Loch Ness, 
from Melbourne; 20,000/ per Massilia, from Bombay; 34,500: per 
Timaru, from New Zealand ; 7,000/ per Asterope, from New Zealand— 
total, 285,5002 Of the above, about 104,000/ has been sent into 
the Bank, and there being comparatively but small demand for the 
Continent further sums will, in the course of the next day or two, be 
sent in. The City of Rio has taken 10,0004 and the La Plata 
8,450/ to the Brazils. 

Silver has been in good demand for Holland and Japan. The Main 
has brought 6,000/ from New York. Our market remains firm at the 
undermentioned quotation, with a tendency to higher rates. 

Mexican Dollars.—We have received about 42,000/ from New York 
during the week, and the St Nazaire steamer has arrived with 32,000/, 
of which only 7,000/ is on English account. The price remains firm at 
598d per oz, the demand being only for China. The Scandinavian | 
brought 70,000/, in American silver coin, from Quebec. 

Exchange on India for Banks drafts at 60 days’ sight remains as last 
quoted, viz., 1s 103d to 1s 11d per rupee. 
| India Government Loan Notes are without alteration. We quote 4 per = 

ee 924 to 93; 5 per Cents., 102 to 102}; and Sg per Cents.,. 109} 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 77s 1ld per oz std. Silver— 
Bar silver, fine, 5s 03d per oz std, firm; ditto containing 5 grains gold, 
5s O8d per oz std, last price; fine cake silver, 5s 54d per oz; Mexican 
dollars, 4s 11d per oz, last price, firm. Quicksilver, 7/ 17s per 
bottle ; discount, 3 per cent. 

COLONIAL GOVERNMENT SECUKITIES i 

Amcunt | Div. per | 
of Loan,|Hf-year, Name. Paid. | Price 

£ £ 
eee \8 pr ct. Canada, 1877-84 SPORES ESEOR SESE OEE SEES OEE ESS ESO ESE SSOEE ES ! 390 108 

= \3 OIE SI Re alia cee cas cca an aetalil nemtndiaeinecbetannanal 190 | 105 
ce EG | Wie euidlcethdid acti deiiendindintinnl | 390 | 105 

2214808 2¢ pret} Do, ‘ 
68580824 prct.| Do, Inscribed Stock ....--cescecossccsresssrsesesesenses | 100 99 

coe |6=«s | PF Ct. 

200000/3 pr ct. 
oa 3 or ct. Do. 1 
oe |S pret 

eee pr ct. 

234000 /24 pr ct. 
2590003 or ct 
100900/3 pr ct. 
$50000/3 pr ct. 
100000'24 pr ct. 
200060 3 pr ct. 
200000'3 
150000 3 
400000 3 
165500!3 

Do, 1872 
De. ROBB ain THES nnccetpetenssecncshbvecnssocseeietes ow) 2 

Madras Irrigation & Canal, guaranteed 5 per cent! 100 
SE Bi icinthemsttiticcsetstinedbbtnanedipeincnd | 100 | 104 

pr ct. 
pr ct. 
pr ct. 
pr ct. 

: ee 166000/3 pr ct 
1135800/24 pr ct. 
3671800|26 PE Ct] D0, 18BB-O6 .....ccccorervoveseceseseceressenseoreeseocerees 100 
850000)25 prct.| Do. red. by annual drawings from 1867 to 1872) 100 
95700'3 prct.|! New Zealand, 1891 100 

5E9100/28 PF ct.| Do. ssressscssserreeseereeseserssseneeneeeseresneesseneteserness 100 99 
3381000/3 pr ct, 
252100/8 pret) Do, 1891,. 
a al 

pr i OE IIE, Ci icitcesn deahitialinch ciensvenstsseneanacoetece 100 | 105 
pr ct. Do. 
prt ct. 

3D ct Sou 1 3 pet. th Australian, 1831-289] .......sccssserenseereeenere: 160 } 110 
OS CO CE cc tae etna 100 | 114 

102500/3 pr ct.) Tasmanian, 1895 .......c..cccccccccocseccecscccescscsccceees 100 
400000/3 pr ct. 
833000/3 pra}! V 
£50000|3 pr ct 
70000003 pr et 

MAILS ARRIVED. 
Latest Dartss. 

On June 6, from Ixpra, ALEXANDRIA, &c., via Marseilies:—Calcutta, May 11; 
Ma ras, 11; Bombay, 15; Aden, 22; Suez, 28; Alexandria, 29. 

On Juse 6, from Nort America, per Allemania :—Boston, May 23; Detroit, 21; 
New York, 24; Philadelphia, 23 ; Be Andrews, 20 ; Halifax, 21. 

On June 10, from West Invies, per Nile:—Antigua, May 27; Barbadoes, 25; Colon, 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS. 

Corp. of London Bas, '77, 4§ pe 
Do 1879, 4¥ per cent........0000 
Do 1882, 44 per cent.......0... 
Do 1881, 4} per cent..... ..-0. 

Issue se 
Deo 500! Bonds 

De ie ot per * 
Do. 5002 Bonds 
De. 1003 Bonds eve eee oe 

Do 7 per cent. English scrip, 1868 
Do. 100i Bonds —=s wee nee we 
Do, Government Railway Debentw: es 7 pc 

Greek 5 pc 1824-25, ex Coup. orig. attachd. 
Do. Coupons... eco 
Guatamala 5 per cent 1869 .. ass 
Honduras Gevernment Railway Loan 
Do 5007 
Do 1007 eee eee 

Italien 5 per cent 1865 “ooo ae 
Do. 5 per cent (Maremmana Railway) 

Mexican 8 percent «+. 
Do, 1864 eee oe ove oe 

Montevidean European 6 per cent... 
Moorish (Imperie}) 5 per cant 
New Grenada ew 

3 per cent ditto 
Do, Deferred... eee eee oes 

Do. Lano Warrants (Hextares) — ove 
Peruvian per cent 1865... 

Do. 4 per cent (Uribarren) 
Do. 44 percent 1862 sve nee ew], 

Portuguese 3 pc 1653 56,57, 59,60, 62, & 6: |" 

Ge... «ae . 

ee 

eee oe 

Ther 

Do, 3 per cent. 1867... 
Do. 3 per cent. 1869... 

Russian 5 per centin £ Sterung . 
Do, 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 6 per cent 1862... 

ad 

Do, 5 pe Ang)o-D utch,1864, 100! Bonds... 
D _ 84/ lis do... o. 
bo 5pe - 
Do, = 
Do. 4 per cent. Nicolas Railway .., 

BSarcinian 6 per cent... 
Spanish Spercent .. 
be. 8 per cent 1367... 
Lo, % per cunt Deterred 
Lo. 3 per cem 1s6¥... 
Bwedinh 44 per cent 1864 

Turkish 6 per cet 1994 
Lo, © per CEL 1ddB 600 eee eee 

Do. av. 100é bunds ... 
De. 6 per ceht loéi 

Bonas 

Metropel. Brd Works, 33 pe Stk/95¢ 
Do (201 to be paid) Bert ssn pt 

Sas. 

lic 6percent ws. | 94§ 5 
Brazilian 43 per cent 1852 oe ooo oor . 

Do. = eee ooo oer oo 

Do, 5 cent oe oo ca eee 

Do. at per a" ao . et ier 
Do. 4 cen 00 wee weet ne 
Do. rs ve cont 1865 eco ote ows 

Buenos Ayres 6 percent w+. see was] ove 
Do. 2 per cent (Deferred 3 per cout) ...| ++ 

Chilian 3 per cent oe eee eee oo eee 

Do. 44 per cent eee ooo oe id eee 

Do. 7 per cent. 1866... eee eee ovr ee 

Do. 6 per cent. 1867... oe eee ove LOZ 

Do. 5 per cent 1870.06 ove ore oe eee 

Colombian 6 per cent oor eee ove eee eee 

Danish 3 per cent 1825 eee ooo o ove 

Do 4 percent 1850 and 1861 = wee wns) 
Do, 4 per cent 1863 eee ooo eee ooo 

Do. 5 per cent 1864 ee eee oon eee ooo 

Do. 5 per cent Governmnt Deben. 1855-8| «+ 
Denubian Principalities, 7 per cent. eee] eee 

Do, 1867 8 per CeDtiesr oo oo oor} oe 

Equador New Consolidated 1 percent ...| +++ 
torte 7 Cent roe one aoe o ove 

°°. 

Wea Thar 

§ 2 xd\92} § xd}92§ xd 
ae 

92 
23 § xd 

PRICES OF FOREIGN STOCKS—Continued. 

Sat. | Mon. | Tues.| Wed.| fnar.) Fri 

Venezuela 3 percent... ico son cee — 
SAGO ONG: sa 
Do. 6 per cent 1862... + ooo ees] eee 
Do. 6 per cent 1964... co see wes 

Dividends on the above payah'e in Lon lor. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2 per cent. Ex. 25 francs... 

Tio, 43 per cent. Ex. 25 francs 
D ch 24 per cent Ex, 12 Guil. it ia = 
D>, 4 per cent Certificates... ane soo] see Ita ten “sorsent. 1881. Ew franca  .../59§ i 

JOINT 8TCCK BANKS. 
No. of |Dividenas Price 
«heres. | verannum Name:. Pnid pershare 

ea 
40000 |4 per cent) Agra, Limited (A) ‘ oo; ns 
60°C |4 per cent} Do Provisional Certifica 0 0} 103 li 
10000 |4/ percent] Albion  ... see eve 0 0/56 
40000 (3 per cent] Alliance Limited wo a.» © 0 | 143 153 
100000 76% p cent Anglo-Austrian «oe .e 0 0 7 

£0000 [10 per cent] Anglo-Egyptian Limited 0 0 | 2455 
50200 /10 per cent) Anglo-Rungarian ovo 06) 75 
20000 |4 per cent} Anglo-Italian Limited ... 0 0/67 
30000 /10 percent] anstralasia “re 0 9 | 535 
12560 (5 per cent; Bank of British Columbia 0 0 | 15 16 
9600 5 per cent] Ditto New issued at 27 pm 00/23 

10006 |18/ prcent] Bank of Egypt .. «es 0 0} 85 
25006 a Bank of Otago Limited ... 0 © | 5b 6 
20000 |i¢ percent] Bank of South Australia 0 0,523 
30000 [102 pr cent] Bank of Victoria, Australia 0 0 | 368 
50000 [152 pr cent] Bank of New Zealand .., 0 9 | 19 2 
20000 (82 per cent} British North America ... 0 6 | 546 
20000 /|5! per cent| Central of London, Limited @ o}43 
40000 (62 per cent} Chartered Bank, India, A 

tralia, and China... sxe} += -20 20 @ 0 | 163 173 
36000 (81 percent] Chartered Mercantile of Indi 

London, and China ... eee 25 25 0 6; 801 
500CO [72 per cent] City..  «. ce ce cof 20 | 10 0 O} 118 123 
#0000 ([}4/ prcent| Colonial ... ee tae 25 0 0/| 446 

£00000 [5 per cent] Consolidated Bank Limited ...) 10 40 0| 43 53 
20000 (4 per cent) Delhi and London Bank, Limited! 50 2% 0 0 ese 
56000 |S per cent} English Bank of RiodeJaneiro,L} 20 10 0 0; 1233 
80000 [72 per cent! English, Scc*tish, & Australian 

Chartered «co sce weet, «20 90 «OO «Oy 173 183 
20000 {12 percent] HongKong & ShanghaiBankCor| 28 2 2 6| 379 
20000 |J2 percent} DittoNew GO ss oe sat 1l 5 0| 16% 
22500 |5¢ percent; Imperial, Limited... ... «| 100 | 20 0 0} 19% 

202500 |12§ preent) Imperial Ottoman... .:» «| 20 | 10 0 @| 142 15 
6000 |8 per cent) Ionian a’ an at ied ee eee 
6000 (8 per cent] Ditto New an mw of SESS STs 

100000 oss Land Mortgage Bank of IndiaLim| 20 4006/4 
5000002 [5 per cent) Do 5pc Deben. 1864, for30 yrs} 100 (100 0 0 | 7 

20000 (83 per cent, London Bank of Mexico & South 
America, Limited .. ...| 30 20 0 @| 19 2c 

15000 ove London and Brazilian Limited...) 100 | 45 0 0 | 224 
22000 ooo Do New eee eee — eee 20 7 10 Q 34 4 

5000 [15 percent] London and River Plate Limited| 100 | 40 0 0 | 535 
40000 /15 per cent Ditto New, issued atl} pm...) 25 10 0 6 | 133 14 
50000 [10 percent] London Chrid Bapkof Austral; 20 | 20 6 06 | 243 é¢ 
50(00 [17 pr cent] London andCounty .. eo} 50 20 0 ¢ | 5 Is 
80000 [154 pr cent} London Joint Stock + «| 60 16 © 9 | 3396 
500.0 on London and San Francisco, Lim., 10 | 10 0 0; 12 i4 
25000 |3j percent] Londonand South Airman ..| 20 | 2v v 6 | ll 12 
10000 |2§ er cent] London and South-Western Lim.| 100 | 20 0 0/59 

103000 [172 pr cent] London and Westminster e-| 100 20 0 0 | 65 
15000 [44 pec cent] Merchant Bank Limited... ...| 100 | 25 @ @ | 1% 2.5 
20000 |5i perecnt] Metropolitan Limited .. ..| 10 | 10 0 0 | &% 9 
8040 6% per cent] Midland Bank Limited .. ...| 100 | 20 0 0 | 19 20 

100000 {12g preent] National of Australasia... ....| 5 4 0 0 | 5 62 
80000 |6§ per cent] National of Liverpool Limited ...| 25 | 14 @ @ | 18 le 
1v000 |.0 pr cent] Nationa!Provincia!ofExgiand | 100 42 0 0 | ws 
65000 20 proemt] Ditto x. se nes oe} «20S AR 8 | 428 
5v060 [6 per cent] National .. on ian 50 | 30 GO 0 | wwe 
50000 {15 percent] New South Wales oe tat £2 oe ele 
54000 [5 per cent} North Western .. .. | 2 2m, Oh. 
60000 | 2é pr cent) Orienta) Bank Corporatio: | 2 |25 0 9) i238 
22269 |6 per cent] Provincial Banking Corpor. Lin.| 50 | 10 0 @ | 233 
z0vv0 | 20/ prcent) Provincialoilreiand .. o| 206 46% 8 9 | We 
4000 /|20/ pr cent Ditto New O06: . eee ee 10 O Oj aw 

l7ves jad percent) Stanaard bank of Britizh Sout: 
Africa Limited .. ...| 100 25 GO y | 9} 11h 

6108 [41 per cent Ditio New a 1: 0 0 | 23 3% 
Suvuy [id pr cent) Union 01 Austra: os | «6 a5 v | 466 
Bubu08 i pr cent) Uniod 01 Loudon ee - aL. 10 0 0) #02 

| i siiibiildcaiiet ereapieitlltescccnaiinetsiiinibasaia atl abe e wie ai 

CUUNSE OF THE LACHANYUES. 

| | Tuesday. Frilay. 

Time. | Prices uegotiuted |Prices negotiate 
| on ‘Change, en 'Caange. 

msi rdam a eS eee—ti(‘émee|:«SHOL. | 41 183) 21 263/] 12 183] 11 183 
Litto awe od ove oes eos, & MS. 12 O,| 1d OB) 12 va i2. vu 

WoLterdAM wo eww eee 12 08] 12 OG) 12 Ge) 12 0% 
ANLWETP eee wee oon soe eee! =“ 2640 | Ze 45 ) Zo 424) 2b 445 

TUSSC!S seo ore wee wees] S| BH AU | 2b 4D 25 42g) 25 475 | 
Hambnrg x. we we owes} «S| AB AO | 1d 10g} AE vd} 13 10d | 
Paris ee we ooo ooo eee) Short, ae 174) 26 25 |} 2a 17g) 26 275 

Dieco klk me ef SMD | 26556] 95008 25 8d) 25 425 
“Marseilles eee eee « ees = a= 2d 05 2 40 i 2b Bit 2 225 | 

€zankiort on the MriD ese eo - 1205 lzOz | Lag 120} 
Vienna eee eee eee eee or - 32 WU 12 05 iz 37 lz 4.4 

Trieste owe we one eee eee — lz ov 2 05 iz 374 12 425 

Peteredul gees eee one “ eee! o 2 293 295 295 

Copenhagen eee eee eee - | = ¥ 22 ¥ 45 i| ¥ 22 % “ 

bein oe 0. en) ae ee ee G6 266 | 627 | 6 26h) 6 273 
Leipsic eee oe eee eee eee) - 6 203 | 6 27 | 6 26, 6 27% 

MAUI nee oun on sine | = a¥s 493 498 a2 
Uaaiz -— mao om a¥3 avg || 492 ¥$ 
Se ww coo mw - at ecw 1 st Ok 8 ae avg 
Malaga eee on wer ein od = 45% 4cj || 488 acy 
Sautandar ... ek a ee ss | 4% | 29 | 49¢ 
seu0e = ‘ . - | — wo 10} wo id || 2610) 26 175 
Milan ose ce owes wee] S| BE LU} 26 15 || 26 LY] 26 TG 
Leghorn eee oot soe eee ry = 26 10 26 16 i} 26 ly 26 lig 

Venice eee oes oso ooo | = 2610) 2 15|| 20 iv we lis 
Naples wade ons in as | = zo iv 26 16 2610 | 2e 1i4 

Paier™0 ase ooo oe ove eee —_ 26.0} 26 15 2630 | #0 178 
Messina oer een eee eee oe — 261lU | 26 15 2o 10 i 26 1ig 

ina ww ol wl SOG Tt ae bz Sag | 82g 
Oporto see aoe tae ee onl - 543 52 Sst | Oa 

TT 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES, 

OO Cr" 

Stork or Price ae No. of | Dividend | ae 7] Bod on) Eekent eae Shares.| Paid, |perahare 
roa +* shares. | or annum! Names Shares. Paid. sre 8 poe bits en | ee _—— 

gaebR & ——— hae te. | tock |10 8 bat: _.. | Albert Medical Life & Family End.) 20 | 80 0/ ... 18. 0100890 per-cont Anglo-American Telagreyn. ue] 1 | 8 8 . 
71 ds bape! AilianceBritishand Foreign ..| 100 | 11 0 0] 124 per ae ay Sat a 10 | © 0 iat 8 

hee per cen nt Do. Marine ee ee - 190 25 0 9 eee > teem lial Stock 109 0 13 Mu 

aw 50 515 0 4628301 Atlantic Telegraph ...,. ssa 24009/13$ preent| Atlas .. = «» + + - cevseorssserseccoreneee| S2OCK | 160 0 0} 87 42 ee & per cent! Argus Life .. a po cent Semen ten 25 | 20 10 of 16h zy 
Baa | SeeeeT? percent = —_ & Foreign Mari “1 Ted. $0 : : e x 40000 3 a a Austral. —— Land & end & Finan(Lim) = ; 2 ss Me 10 per cent Chare ee - Lin : 5 ver cent Clerical,Medical.&Generaltife..| 100 | 10 0 0| ~. conenle. per com Berthe Water a Works ae Linde’). 10 | 0 0 o 45 
2 ; 5000/10 percent) Commercial Union. + = «| 50 B4- 8 1700@ 13} pr shre|Bolckow Vaughan, Limited .......| 100 80 0 9 805 
ae: rae pebts Geusy - = - i SS inns! = per cent|Bombay Gas (Limited) new] 8 | § 0 0) $4 6b 

a ae % 61fin 4 per cent TOWD oe si - * es = Feeeee COTE RENEE OH EES ee TERT ee 

ae coo pe i a leo} percent British Ametioan Land’ | BOGE 
ee F 10000177 28 6d pe| Equity and Law | 100 6 0 0 “ 515170112 per cent|Brit.& I Magnetic Telegraph (Lim)| Stock | 190 0 ahs 

: ea 20900)7/ 2s 6d po Englisk and Seottish ‘Lawlite . 50 310 0 oe pet British Indian Extension, Limited| 10 10 0 9 S82 
a3 + e . 10000) English and Scottish Marine Lim...) 100 | 8 0 0 |  w» = [British Indian Submarine, Limited) 10 | 10 0 9 8% 

jay ig he 0000/6 per cent||General 4. oso tees) = 12500, ... _|British Indian Tea (Limitea).........| 20 | 20 0 o 94 
aria t 3 | Se ee SP. Marae “| 100 oe, 0000/10 per cent|British Ship OWNETS sseeseneneee] 20 | 710 Of oa, 

pean 3 2000) ss Herenles Fire, Life, “and Marine...) 10 |10 00) w 8915/14 ver shre\Canada Companyieremvorvmwmvmn| $9 | 19 9 Gf 67 
Bs . | 20 0 a 250006 per cent|Ceylon Company eeeceersecceseeeeerees 23 
wee tic # 28000; ave Ditt an > 5 0 0 4 12500\6 per cent tto A SHATECS..c.ccceseeseoseesees 20 5 0 ‘ ’ yy : : 20000'5 per cent] Home & Colonial Assurance, Lim. see - 20000/4 per cent|City of London Real Property (Lim) 25 10 0 54 Mo es 12006)! pr share! Imperial Fire ee * 2 20000 City of Milan Improvements (Lim)| 30 30 0 te 
ates 750019 percent! Imperial Life o -- + 8.9) oe 20000} -av—_-|City Offices (Limited) .se.seoressseeeree] 50 35 0 0) Ake 125 

Be tt 13453/10 per cent; Indemnity Marine « = * + - SS) oe 30000|8 per cent!Colonial, Limited secsssecerseseeeee] 50 20 0 oj 19 120) 
an a per — — a SD 23 SO Ne e 2 7 — 40000/%¢ per cent|Company of African Merents (Lim) 2 e : a 9 
0000 44 per cen wi, oo @ © oe ad 

106000 10 per cent} Lancashire. “. we 2e0| - itor eae eee eee 
aoa e s. 20000 55 percent] Legaland GeneralLife . 221°" i per cent] Do 7 per cent pref cervecseoncoeee] 20 | 20 0 0 267 

4 I; 49626 6 per cent! Lpool & London & Globe (1/ Anns).. 10 0 o — ww» Copper Miners of Engiand,pf7ipe| 25 25 9 os 
cm ~~ islper cent) Liverpool andLondon Fire & La raat 200000/ ... — \Credit Foneier of England, Limited] 10 | 10 0 0 2 
2 85862 36 per cent; London oe ag Sef 10000/8 per cent|Credit Foncier of Mauritius (Lim.)} 50 10 0 g 910 
GF — Loncon & Caledonian Marine Lim. iss. 1002675/|14 per cent|Crystal Palace wsserseee] Stock | 100 0 0) 224 

Oe ye.” $0000) « __| London and Lancashire Fire... —.. 160395 {7 itto Preference .......0n-0---e--4| Stock | 100 0 0 % 9 
4 3 Py 10000'5 per cent] London and Lancashire Life _,.. 1 ’ 0 oo #27006 4 per cent) Ditt« 6 pec Perpetual Debentures| Stock | 100 0 Lil 16 
; am 20000 4¢ per cent| Londonand ProvincialLaw .. 417 6 "Os E.Indian Land Credit& Finance(L)| 50 7091 

; we 50000 10 percent) London and Provincial Marine ... 20 0 96° aes ss East India Irrigation and Canal ...| 20 20 0 ove 

Ramco: oe es a i = : : 74475|1%s = Sh|EDDW Valle.......ccccscrsrsvssersereersesee| 32 a - on FH 
. =* ™ eee eee eee oo | * 

1 te 40000 16 per cent] North British and Mercantile .. 656) 3 | Serer Eeyotien peVicerorg by Exyp Gov . She we em 
Peas 4 S0000/66 percent) Ocean Marine 0 - : = : 7 70000|  -. English and Australian Copper... 3 210 off 
: Pare, \s per 6 Oriental and General Marine om 32 0 0 _ 20060) 63 per cent Enelish. and Foreign Credit .........| 15 7 44 64 
ix eke * 9 per Saad a set see 2 » - 234(6)10 per cent| European Gas.rorcwseorersserseeeeesesee] 10 = ; - i, 

| Be a sollte]! preent Provident Life 4. vss 1 8 S| | dows per cumt|falrbaien Engineering’ se] 6 | 6 0 384 x : er cent uw Li a ot os i ese Se eee eee eeeeres 

set ‘wits so 0| = reece vaieelegraph, Limited ny 10 | 100 0 o Si 
: ; A r eee oon oO r COC ee re eeee ; 

5 ‘ 1500/72 cp eanl Union ean one (ae 20 9 0 eee 80000 10 per cent|Fore Street Warehouse (Limited)... 20 13 . = ~F 
of ‘ : - -— eee un Fire ee oe ee All 8 : Nod) 4 3 vee (228 pr shre| Do.Life .. All one 29 31 

i as : nese) eel Thames end Mersey Marine Lim... : ; ‘ li 
ee cen on Marine son, cai is4 

ees i ae . fret Universal Lifes a 500] ik ian fer centlimperial Contingnisl Gas ccc] 60 | 48:15 9 130 A 
Mores 4 ee cent) Universal Marine Limited... +» 10000|10 per cent!India Rubber, Gutta Percha, and 54 

ies) 2 $e | Telegraph Works .......0 _ 50 45 4 18 
pe ee” = ° 17000; .«.» [Indo-European Telegraph, Limi : 25 35 4 
eas AMERICAN STOCKS. 150000|5 per cent! (nternationalFinancialSociet (Lim) 20 5 : 
aed 5, 800000). —_|{nternational Land Credit (Lim)... 20 | 6 a 

2 ze a 7 20000) 7 — cen? italian Land FOP ePeeORe eee eerereereeseeces 50 5 3% 43 

5 “4 ‘ Redeem-| Per | Closing 50000) Italian Irrigation \Canal Cavour)...| 20 20 65 7 
oe ae ee able. | Dollar.| Prices. | 1000000! 6 per cent) Do. 6 p ¢ Bds red 1870, issued 90} 100 | 100 34 fare aieetapianaslill 20000|4 per een*|Land Securities (Limited) wwuunn| 50 | 8 

Oe Be } ¢ 20000 es |London African Trading ......... 25 10 - 
cers se | Sees Res he a tlw li oe. ce eee 1 ee. eee 50000) oo London County LandéBuilding(L) 10 4 — 

ees an ee «= «= ww wo mm .. oh ee Lente 12000, ss»  |London Provincial Telegraph (L)..| 50 0 1d 13 
wre ist a on jag. am! apm lai cals Te inet saeee 40000,» _|London Financial Association(Lim)| 50 | 30 0 0 ' 
eee |" Ditto ... 1874 | 48 6d | oo 48526 74 per cent|London General Omnibus(Limited) 4 4 o| 28 i _ a * Ditto 1867, re 346,350 dollars issued up to "Feb. 27, 1869 | 1887 oes 13 9900) ove London and Glasgow Engineering 8 10 

a t sa TUL, cm | “ch ge ee ae oe 864 2 Iron Ship, Limited ....c0000-0000.| 50 25 Wie 
S 3 t2 & Messachusssts — = = i ee Jl 9 25€00/8§ per cent MauritiusLana,Credit,&AgencyLiu| 20 “ 0 5¢ 6k 
f Peat d . Vieginie Ss tats c0t, thee, = seabies. cap Aca 12000) eee Mediterranean ExtensionTel.(Lim)| 10 10 d 327 
aoe bs o 10000)5 per cent) Merchant Skipping (Limited) ......| 50 so ou” a Z| a 4 Atlantic and Great Western, New York section, ist Mort. 40000! Millwall Iron Works sessssssesocsese| 50 12 0 3¢ 4} 
as 4 Ditto, ditto, 2nd Mortgage ... 9... eee ave 3650058 pr share|N..:al Land & ColonisatnCo.(Lim.)| 10 0 it 1 eaek Ditto Pennsylvania, Ist Mortgage... . 2 160000 16g pe ce «| National Discount Co. (Limited)...| 25 50 | IRM 

ke Ditto, ditto, 2nd Mortgage ... 9... wane 75000|10 p ¢ & bs) Nationa] Steam Ship (Limited)...,., 10 10 0 0} ban lbs Cae | Ditto Consolidated Mortgage Bonds 12500; =» += |Nerbudda Coal and [ron (Limrzes)| 20 9 é he . i Ditto ex coupons, to be funded from April, ‘1867, 25000; we New Consolidated Discount (Lim)| 10 4 0} ss wet Jan., 1871, both inclusive... ... a 51000)... NewQuebrada Land, Rail.,&Min,L| 5 4 0| 8 a a Detroit and “Milwaukie lst Mortgage Bonds... 600000/6 per cent|New Zealand, Prov. of Auckland, 
ae Ditto 2na Mortgage Bonds ... ose ove ove 6p cLoan, Ist & 2nd series, 1896 100 100 7 

2) 3 3 ee Erie shares, 100 doliars, all paid oa os debi 20000/10 per cent! New Zealand Loan and Mercanuile 
hs ' $ Ditto 7 per cent preference, ditto ., see ose Agency, Limited SROs eee eeseeeeeres 25 t Fi i. ¢ a ty ee Convertible Bonus... ss w Zealand ‘irustand Loan(Lim)} 26 

oie - = i oitgage ... ose eee ese ese om eo. . & Ditto 2nd Mortage _. Northern Assam Tea, Limited,.....; 10 
eee > eee eee 187178 $ per cent 

80000!10 per cent 
30000|10 per cen: 
25000) LO per ceni 
1600 

Ditto 8rd Mortgage ... : Llineis Central, 100 dollars shares, ail paid... 
. tto eee 

— am, per eent Ne 

1 
Nerth Britisy Australasian (Lim.) 
Vriental Gas (Limited) ........000006 

Ditto New....... seececegebevece cosesoce: 

Jtago and Southland Investment... 
sttoman Gas (Limited) ........0000 
veel River, Land, & Mweral (Lim. 
?eninsuia and Oriental Steam...... 

Ditto New, 1867 Seeeneseeses coseece 

Reuter’s Telegrai .......cercscesese.e 
ahymney Iron POOP O OOO Oes Breet eee serene 

Ditto NOW cccocccccccccccscccceccssceces 

5 

oe oe 

sate Redemption Mortgage “bonds 
te ene 

. Marietta and Cincinnati Railroad Bonds 
* Michigan Central, Convertible... 
: Ditto Sinking Fund, 1st Mortgage... 
3 New Jersey United Canal and Railroad 
i New York Central, 100 — shares 
+ Ditto Sinking Fund . ese 
; Ditto, ditto .. 

600000i)2 per cen, 
5000U}6 per cent 
20000)» per cent 
1L0u0 
Levon 
1000u 

LO per cent 
G per cen 
6 per ceni 

- in 

SaSESawr asa] 

~ 

e@ecetoco eocece coceccecoossesocoes tosses © GosmeseSeoceo coeeoeosooeoe> 

J400U 5 per ceni| ciodeJaneiroCity lmprovints(din; 
o .e ore eee eee Sm 10 per cen: € 

etSKG 

t 

‘4 
» i 

; I : Panama, 2ud Morteage... 

om 5883\6 per cent|Foreign & Col. Gov. Trust & Loan| 100 100 
200000\5 per cent|GeneralCredit & Discount, Limited; 10 7 10 

5k 11 pr vent/General Steam Navigation.......0...) U5 4 0 
113 000'8 per cent|Great Northern Telegraph .....0...| 10 10 0 

Lew |34 aa aio de — Gas, Limited...) 3 
. _ oe se = per aoyal 1 DUCED. e-ccscccscccseesecees. 100 << % Ditto General Morigage wo ose ese eee , we seotush Austrahan investmt (Lim,| swea | t 

¢ 3. * Pennsy vania, 50 duoliars shares eco eee eco 30000 te Financiere a’ Ey, t (Lim 20 ue 
2" i Ditto 1st Mortgage ... ou oa on we 10C000)6 “cent ne nerale de |’ ype (Lim).. g 8 PEs) é ERMINE, ts ip Lem. an. acere on iaate per cent Societe Ge el kmpireQunn| 20 

: oA = Ditto General Mortgage oe 1a200!5 ver cent hemi heen 7 a5 = " 4 Philadeiphia and Er ie, lst s + @eeeeeees 

— 0 |) ‘ | Pennsylvania Railroad x, Mortgns s (guaneatond aa Pee cee eTEse LAIEGTEDD overs sovssseers.| SHOCK | WO : Fi 7 ‘ Datto with option to be paid in Philadelphia oa non aoe cent Litto ~ POPP OOs OO POEL eee teres i 1 

‘ ty é 4 West Wisconsin, Rail. Land Grant. Mortgage... erates. a mye 2d and Main- 20 26 

aoe ; — > cent| Tobacco 6 pe Loan, g. by Ital. Gov} 100 ar 
S38 2U per cen) j,usté Agency of Aust! alasia (Lam au 
be a - DOCKS. SvovL|s per eb} rust & Loan Co. of Upper Caradal 20 5 
S, . tock or Lividend N ius per cans| Unined Discount Corporanina’ Lie . ~ ' j Shares. | perann ames. hares. 

BE En : ie a and West 2 £sd 2000. |.0 pr cent gigislle seeqentiiindacnen ; : Sacer 2665688. | 6/ per cent} East @st India o..........| Stk [100 0 ¥ . seees 
a & Ps e A 5756697) | 24 percent) London and St Kutherine .........,) Stk [106 0 0 nee » AD WIGILED’S Litldderevrersesereeevers.| 30 28 
eases ee Somow Do Debenture Stock 4 persent.| stk |100 0 0 gvuve ber Viceroy Ol Bgypt lov | 100 
wease  S 610000, Millwall FreeboidLend@ Decks | Stk [106 0 © saetilT Den cen ee nae ame) annene 50 | 18 
F = [= BOUSS0. ¢! per cent BOULHAMPtON wevvee — eeenrrenrisere:| Stk 1100 0 G sony per ceni West india & Pacinc Sweam ov 20 
bu aS : & @ 64913 |o per cent] ourrey Commercia: Dock .........| Stk [100 0 © ° W. Loudon Wharves & w 2» le 

. —_—- 

io ; — en S880 0. ——_—[———_Ky or 
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June 11, 1870.} 
FOREIGN RATES OF EXCHANGE ON LONDON. 

of Exchange geht as a i ° - dune seecee eeece> . 
re aoe —_ 9 wecee 25 224 ecccee a 

~~ -_ 10 steers ll 90 eeecee -_ 

Frankfort —— sevece 119§ eeeese _— 
Hambarsg......... = seecee = : orreee _— 

- ——— veeeer eeeeee 3 th: 
Berlin reer seeee 6 238 eeeeee hee P = 

Vienna........0000 = 9 eeeces 121 60 senses - 

TrieBt wrccccccccee = see seovee eve eveeee a 
St Petersburg... — seseed 293 bioww — 

— oo seeeee v7 85 seeeee = 

ee jad = ceceve 963 7 ecceee a 
OMA cesses TUNE 4 arenes 50 10 ceveee 90 days’ 

Cadiz ceveccesicoe May 23 .rovee 50 55 eoeces a 
Madrid ..cccccce —= Dt reocee 50 10 neains -_ 
Lisbon .......0006. —= 20 cover 524 eccese ms 
a sag : seeeee A wenpee — 
ew eseeee DE See ee ae ees - 60 F 

Havana .evccccee —— 9D rooree 16} sap cil coceee wd a 
Melbourne ...... Apr. 26 ...... § per cent. pm. coast oo 

- 90 days’ sight 
Sydney eeereeeee — 2 eeeeee 2 cent. m. 

Jamaica ......... Feb. 24 is. 2 
Rio de Janeiro May 17 

eeeewereesee = 21 oeeree 

Pernambuco aa = 17 seeeee 24g 2 eeecee a 

Buenos Ayres... Apr. 30 ..-... 494 
Valparaiso ...... Feb. 21... wa. 90 days’ sight 
Singapore ...... May 27 ...... (wire) 4s 6a per dol. —. 6 months’ si 
Ceylon..... — 7 «sss (letter) 1 2 per cent. pm....... — = 
Bombay . dure 9 ......(wire) ls 116d per rupee...... 
Madras........... May 16 ...... (letter) 1s Lid per rupee ...... 
Calcutta ......... June 7 ....,..(wire) 1s 11jd per rupee ...... 
Hong Kong...... May 18 ...... (wire) 4s 63d per dol. ...... 
Shanghai — 19 ......(wire) 5s 11gd 6s per tael...... eeeeee 

bz Commerctal Times. 
FOREIGN MAILS 

—— 

Destinations. Despatch of Next Mail from Next Mail 

London. Due. 

(jvia Southam;ton.,, Jane 11, m./ June 18 
Australia SOF EMRE ETTORE OREO HH ee ee eeEeer OES eeEee ‘ via Marseilles ao June 17, E. June 13 

_ re rw - duly 2, £.)June 22 
via Southampton... July 9, u..Jane 17 

Brazil, Buenos Ayres, & Monte Videc via Liverpool......... June 18, &.| June 15 
By French Packet June 22, &.\July 5 

Brazil, Monte Video, and Va!paraiso....... via Liverpool........ June 11, &.|June 25 
British North America (except Canada)|vii Halifax ......... June18, ©.) June 15 
Canada (by Canadian packet).......ceces-++|\QUEDEC) seereereeeee June 16, #./June 17 
BORGO FUR AONE BCAEEE) occ. ccccccosccecere fu0 ceccseveeccocossovessves SUNG LI, S| eae 
Cape de Verds (by Brazil packet) _ .......):seccsesssevce-eee-eseseees July 9, u.iJune 17 
Cape of Good Hope and Ascension.....|¥ a Devonport ...... June 24, &.(\June 12 
f via dJouthampton... June ll, m.\June 18 
China, Ceylon, and SINGAPOTCsse.seeve.e via Marseilles inte June 7, «(June 13 

\|via Southampton... Juue 11, «.\June 31 
East Indies, Egypt, &c. soneerovacoooooore 11 via Marseilles ..... . dune , £\June 13 
STII ooh cnsupieiigsemncnentpedoisesss|+aeyneaananas depsevidiaieets July 9, «.\June 17 
Gibcaltar and Malta ...........+seeeeeeeeeeee-.|Via Southampton... June ll, «.\June 11 

UTES cccccccceccers-coecscccsccessossccecsseees| sesesecceseesorsseceesseces duly 2, E..June 30 

Sethi iii nin ctitene, sunt ntementendeanthbiens Via France  ..c.cse00e June 15, &.|June 
Mauritius (by French packet) .........000++ via Marseilles ...... June , &jtuly 3 
Natal .cccccrossscsessessssessescccesseversssecesess+(Via Devonport ...... June 24, E.| June 12 

c 1 svcscccccececcaccesrecesccsccesents*|*Seseeeeeesereneneresecense June 18, «& Ju el5 

June 16, g.| 
New Zealand .......ceccecerssecessssesseeees p (VIR San Francia. Jane 28, E.| t Sune i9 

June 21, Mm) 
pornge (by Brazil packet) reer me July 9, « ‘June 17 
St Helena...........cc000000 wivenicebighvcsedes -..|via Devonport ...... Jaly 9, a pene 12 

— cam Oe need meet \(New York) .....+... June ll, 2.) ws 
Ditto (by Cunard packet, viai Cork) (New York) ......... June 14, & ota 

—~ A North German Lloyd's) | ow York) cesses June 14, a ese 
Ditto (by Inman's packets) ............»..| New York) ...-0000. Jane 16, @| a= 
s ayn Africe, Madeira, and) ‘Jens 18, «ans 
anary Cini ee eet 

~~ and Feide (except seccevccecssescccecsscsoces FUNC 17, a bned 28 

La Guayra and Puerto Cabello ........ nad July 4, E+} ae 
Port-au-Prince, Vera Cruz. and Tampico}. . duly Xf own 
Santa Martha ........ June 20, B-| ae 
| Sa July 2, m| June 28 
Bahamas (vifi New York) .cc.cccosceosserseee: |ssecsenseescenseeserees-ce JUNC 30, &-\June 16 
Bermuda (v.& Halifax)..s....cccssccceecsseee- secccevcovecsccccseeessoree UUlY 2, &.\June 29 

AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the ave-age price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

June 4, 1870:— 
Quantities Sold. Average Price. 

qrs bash eae 
iA iitiinticivsedccibiniintieetsines 57,545 5 Se eeteeceerereeess 45 3 

A citeeneietettametaaehiamtmets hh etme . one 
POCO T TCO Oe CERES ESe CORE Heer rete eeeee 4,189 3 eter eeeeeseerteres 23 0 

COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Vict ria, cap. 87, in the week ended 
June 4, 1870, and for the corresponding week in each of the years from 1870 to 
1866 :— 
a a i 

Week AVERAGE Puices. Quantitres SOLD. 

June 4. | Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 

s a sd sa qrs bsh rs bsh; qrs_ bsh 
1870.........1 45 3 32 0 23 0 57,545 5 45 0 4,180 3 
UBED..c0ceee| 45 5 37 5 2% 2 58,388 4 941 5 1.883 1 
Lebeenstse 70 8 40 1 29 10 26,025 5 797 5 2,297 3 

mene «6S 4 36 9 27 4 44819 5 2,434 3 2.353 1 
1866. ........, 47 1 35 9 2% 8 47,656 °7 v83 0 2,342 0 

THE ECON DMIST. 

FS ap aca ee eae 

739 

i F CORN IMPORTED AND EXPORTED. 
An Account ‘showing the quantities of the several kinds of Corn and Meal 

a 

_ i 

<i tt CC L Lt 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended Jane 4, 1870:— 

Quantities Imported (so far as the from 
Landed Accounts were made up) in! 

em 

fe eid = 
ported. 

cwts ewts ewts 
Wheat ccccsccscccorscese] £71309 | 119487 1423) 
Barley ecccccccccccccced] FROGS 15175 ove 87860 3618 

evreccvecccescecseses] 2OLIES | 16472 ie 5218 
TD ccnwwimmegemend, sn aa 4429 4429 332 
PEAS -rorscccressseseseres, 55259 | 19079 wae 7 495 
BOQNS..c.ccccorcezsseceres] 28506 7185 | ae 35751 deo 
Indian corn ....cos..« 182131 5593 | 177738 | 365462 750 
Buck wheat Sete eee eree . hd . re tee eee 

Beer or SB iccecesssess eee eee eee see ooo 

Total of corn, ex-) re | pact, mat tee clusive of malt...{ (nesi7a3 184990 | 286942 1563655 24360 | 34638 

= cwts cewts cwts cwts 
Wheatmeal or flour...) 104066 | 39203 | 11750 | 155019 196 5371 5567 
Davtey welll ..cccicdl ti Pes ooo woo ewe eos si 

t meal ...... éoee 8 } oe ee 8 141 one 141 

Rye meal ececceccescoces - eee eee eee | oo ee oo 

Pea meal .......ccscsees < oe jie eee eee 
Bean meal...... esvideielt *sbbe eee eve coo} tee ooo io 
Indian corn Meal.ce.es 10 eco eee 10 | eee o- o- 

Buckwheat meal......|  ... ove oe wo ftw ee oe 

Total of meal ......... 104084 | 39203 | 11750 155087 } = 337 5371 5708 
; I neni aceeniteninesl ~eshememinian a 

Total of corn and | t 
meslexianeot 10807 | 224195 eer 1718692 I 10615 |} 29731 | 40346: 
Malt ..ecrccsees eves { | i 

68 ent SYS] Sh Sf ef S| Se 
i 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Great firmness prevailed in the grain trade at Mark lane to-day. 
The supp'y of English wheat on sale was very small, but the at- 
tendance of millers wasalso limited. Nevertheless, owing to the 
continued absence of rain, values were very firm!y supported, and 
the extreme rates of Monday last were obtained in all sales con- 
cluded, a further slight advance having been paid on really choice 
white samples. Foreign wheat changed hands in sma'l quantities 
at very full currencies. Barley was the turn dearer; while oats 
ani beans command d rather more money. Flour sold at the 
advance established at the op-ning of the w-ek. This week’s 
imports of foreign and colonial produce imto London have 
amounted to 8,820 quarters of wheat; 9,610 barley ; 72,300 oats ; 
1.250 sacks and 7,110 barrels of flour. 

} 

At Liverpool and Wakefield, this morning, there were limited 
supplies of wheat on sale, which were held at an advance of 1s 
per quarter. 

Tne Liverpool cotton market has been quiet during the past 
week owing to the holidays, but there has been no further re- 
duction in prices. ‘he total sales for the week (of four days 
Ouly) are 42,670 bales, of which the trade have taken 35,950 
bales; speculators and exporters, 6,729 bales. The imports are 
4,630 b ales; the actual exports, 4,772 bales; and to day’s stock 
is estimated at 603,260 bales. Quotations are unchanged since 
Friday last. To-d.y the market closes steady ; sales 10,000 bales. 

The following return shows the quantities of cotton imported | 
and exported at the various ports of the United Kingdom during 
the week ended June 9, 1870 :— 

Imported. Exported. 
MUNIN ia ccncccsccscvevsd bales 12,807 ......... 2,097 
NE bss ermvececcsuciete sesides * Sa | Geabdbaet pe 

ee » 46 - eee 339 
NE idee ometeersineeees = * er we 76 
Miscellaneous ..... si saitnilinaias ntincab ia a tcmiaeadedl 551 

il enseess Seeateidimamenian = ss eseemeets 6,037 
Telegraphic advices from New York to June 9 quote middling 

Upland cotton at 224 cents per lb. At Bombay, on the 8th, 
current cotton was duil and drooping iu value. 
We extract the followmg from Messrs W. Nicol and Co.’s 

circular, dated Bombay, May 14:—Cotton has been very 
ative throughout the week, and at the close prices are firmly 
maintained. Shortly after iast mail left, arrivals of Dhollerah, 
owing to the prevalence of aiverse wind», beg»n to fall 
off, and as the demand for this description was compara- 
tively strong, each successive day placed holders of stocks 
in a more ivdependent position, and enabled them to exact 
very full rates. The favourable hone advices coming to hand 
simultaneously also strengthened the hands of dealers, and as 
many eXporters were compelled, some in fulfilment of freight en- 
gagements, others to cover home sales—to keep in the market, 
the advance from last week’s quotations was rapid and decided. 
Unless the home market contiuues in its present upward course, 
we shail still look for easier rates towards the end of the month. 
The number of boats now on the way f on the Dhoilerah ports is 
very large, and a change of wind may bring in heavy imports at | 
any moment,—with free arrivals and the prospect of an early | 
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740 
monsoon before them, we are hopeful that dealers will be com- 

| pelled to accept something under our present scale of prices. ‘The 
| transactions of the we:k aggregate more than 9,400 candies, of 
which fally one-third is comprised of Dhollerah, at prices varying 
from 290 rs to 299 rs for ready cotton, and 285 rs to 295 rs for 

| 25th May and Sth June deliv:ry. Veravul of ordinary quality 
| has been in fair demand at 273 rs to 279 rs, while for first quality 
| as much as 292 rs was paid yesterday. About 1,000 candirs of 
| Cutchee Mangarole, &c., changed hands at prices varying accord- 
| ing to quality. Native Broach has been in moderate request at 
290 rs to 296 rs for ordinary parcels, but for good Surat as mucb 

| as 303 rs has been paid. 1,500 candies in all have been sold. 
| Machine ginned Broach has not been much sought after, and 
closes at 325 ra per candy. Very little bas been done in Oomra- 

| wuttee descriptions this week, and it is now most difficult to 
_ obtain an even selection. Khandeish has been sold at 268 rs to 
| 275 rs without selection, and ordinary Oomra at 280 rs to 285 rs, 
| closing one rupee higher with selection. From the published report 
| of theCotton Commissioner of the Central Provinces and the Berars, 
| it appears that the total exports from those districts up to Ist instant 
| amount to 158,614 bales, against 271,289 during the correspond- 
_ ing period of last season, or a decrease of 112,625 baler. Dhar- 
war—Accounts from this district are far from cheering, and there 
can be no doubt that the crop wi'l prove an unusually small one. 
Tinneve!ly— ur latest telegram quotes cotton 160 rs per candy. 

Exvorr of Corron from Bompay to May 13. 
1870 

Actual exports since last mail left, 39,001 bales. 

Messrs E. B. Liddell and Co., of Alexandria, have farnished 
the following report, dated May 28 :—Since our preceding report 

| ef 20th instant but little alreration can be noticed in cotton gene- 
| tally. ‘Good fair” t» “ good” descript‘ons are however at 
present very scarce, and any desirable parcels that may be met 
with in these qualities readily command about 4d per |b over our 
quotations. ‘*Gailin” sorts on the other band are comparatively 
neglected, and although holders will with difficulty submit as yet 
to any material reduciion, buyers are not disposed to operate ex- 
cept at lower limits. To-day’s quotations are—Fair to fully fair, 

| 123d to 123d per Ib, f.0.b.; good fair to fully good fair, 1234 to 
| 1244 per Ib, ditto; good to five *Gallin,” 133d to 14}4 per Jb, 
| ditto. Freight to Liverpool on steam pressed bales equivalent to 
| about »,d per lb. For new crop cotton we repeat our last mail’s 
| quotations, adding however that the business done is principally 
| for November delivery, the other months being just now in small 
demanJ. October delivery, 123d per lb, f.o.b.; November deli- 
very, 12d per lb, ditto ; December delivery, 1234 per lb, ditto. 

| For steam pressed bales the coat f.o.b. of hydraulic packed 
being about 4d per |b less, 

Rentes wees bales B00 accnove zs 702 
| Stara. scdsatcdnasomenes 94,884 recceccee 523,108 

| Total, Great Britain ...... 295,184 ......... 523,810 
Channel for orGers ............ POE ginverens ° 6,193 

| Ree 99,725 oeocccces 118.454 
NI as ctied alee dass NR 6,134 

Grand Total ..........s0s0-0 498.187 — cocccesee 654,591 

{ 

Exports. 
Great 

Britain. Continent. Total. 
bales. es. bales. 

‘| From May 20 to May 26, 1870...... 4,159 oo... 908 ...... 5,067 
,| From Nov. 1, 1869,to May 19, 1870 136,746 ...... 39,355 ...00 176,101 
1} 

|| From Nov. 1, 1869, to May 26,1870 140,905 ...... 40,268 ...... 181,168 
| Same period 1868-9..c..<ccecsesesee 134.654 ...... 42.409 |..... 177,063 

— SPOT Ricséniickdncosceens 160,054 ...... 41,278 ...... 201,332 
—_ oa 149.271 noccce $0,825 ....0. 180,096 
—_ ai ccteabeendexonsee 125,754 .ococe 26,684 ...... 152,438 
— en 195,071 .. ... $5,153 ...... 230,224 

} 

| 
| 
| 

| 

| 

|| Jessore, Pubna, Moorshedabad, 

| The colonial produce marke's have not been active, but no 
| material change bas taken placein prices. Tea has with difficulty 
| commanded late rates, and the bulk of the congou offered at 
| auction has been withdrawn. Good r-fining sugars have changed 
| hands at late rates, but ioferior qualities have tended downwards 
| in value. Coffee has sold on rather easier terms, the available 
supply being rauher in excess of the demand. Rice afloat has 
been further inquired after. 

Messrs William Moran end Co., of Calcutta, writing on May 
10, thus refer to the prospects of the indigo plant:—Again we 
have to report a week without rain in the indigo districts, and 

_ there are consequently great complaints of the plant dying off, 
, and as there is stilla great extent of land unsown, the most we 
| cen now expect from Lower Bengal is a very moderate outturn, 
; even under the most favourable circumstancer, as regards weather 
| and the lateness of the usual inundation henceforth. Operations 
have not yet commenced in Furreedpore, the plant being so 

| stunted by the drought as to make it doubtful whether the yield 
of dye from it would be sufficient to repay the expense of manu- 

| facture until a good fall of rain comes to revive it. Kishnaghur, 
and Malda are all very much be- 

bind hand and sadly in want of rain. In Tirhoot and Chuprah 

i 

i 

! 

1 although the plant in some places is holding out well, in others it 
is rapidly burning up, and propects altogether are certainly less 

(June 11, 1870, 
favourable than they were a fortnight ago. From the Benares 
and the Doab Zillahs so far all promises well fora crop. 

Exports of indigo from Ist November, 1869, to 9th May, 1870;:— 
To Great Britain, 12,726 chests; Havre and Bordeaux, 3,114; 
Marseilles, 1,774; foreign Europe, 1,509; America, 1,452. 
Gulvhs, 1,640—total, 22,215 chests. 

Messrs T. J. and T. Powell thus report the state of the leather 
trade:—The leather market during the past month has again 
shown very little change ; there has not been any special activity, 
but the transactions reach a fair average amount. There is 
continuance of the comparatively small demand for heavy sole 

leather, while almost all other goods meet a good inquiry at prices 
nearly uniform with the quotations of the previous month, making 
our customary enumeration of the various articles unnecessary ; 
we must not, however, omit to notice the active demand that has 
existed for bellies, both English and foreign, at 3d per Jb advance ; 

prime calf-skios also, of 30 Ibs to 50 Ibs, are scarce and wanted, 
With respect to the position of the trade for heavy sole leather, 
and particularly that of South American butts, it is important to 
observe that for many months past the number of hides put into 
work has been very greatly reduced, and this reduction hag 
recently been rendered necessarily more general by the small 
supply and high price of hides: hitherto no effect has been pro- 

duced on the value of butts, but if this article is to find its 
customary demand for consumption it is evident that there must 
be a greatly diminished supply to meet it, while with the present 
relative value of hides and leather manufacturers will still further 
reduce their production. Hides may, of course, somewhat give 

way, but with the exi-ting continental demand a decline that would 
make the tanning South American butts profitable at present rates 
can scarcely be expected; it is therefore to be hoped that better 
prices may be obtained for the manufactured article, a result which 
may fairly be looked for as the season advances. Raw Goods.— 
With the exception of East India kips, of which the arrivals have 
been very large, the imports are smal!, The public sales, as 
usual, record the greater part of the transactions; sole leather 
hides have sold at full, and even at slightly advanced, rate, but 
there has been some reduction on East India kips of the lower 
qualities. 

The annexed is dated New York, May 27:—The general tone 
of the dry goods market has been quite steady, end but few 
chang:s have been made in our quotations. The fluctuations in 
prices have in no instance been wide, and are caused rather by 
the absence of a demand for goods, or the accumulation of exces- 
sive stocks, than by any outside influences. In a few instances 
some slight advance has been obtained by a scarcity of the goods, 
in the face of a steady demand. The most activity is now notice- 
able in woollen goods, especially of domestic manufacture. In 
these, the demand from clothiers and cloth jobbers for the heavy 
weights are becoming more animated, and the present movements 
are of liberal amounts. We have to report a continuance of ex- 
treme ease in the money market. The relations of the city banks 
with the interior are such as to encourage an accumulation of funds 
here rather than otherwise, and hence each successive bank 
statement shows an accumulation of currency. On call loans the 
rate has ranged at 3 to5 per cent.; the lower figure, however, 18 
exceptional, the :ate on i bulk of transactions being 4 to 5 per 
cent. Discounts continue quiet and easy. Tnere is very little 
paper offered, and prime names are eagerly taken at 5} to 6 per 
cent., with exceptions at both 5 per ceat. and 7 per cent. We 
hear of transactions in six months paper at 6 per cent. 

THE COTTON TRADE. 

LIVERPOOL.—Junz 9. 
The cotton market closed steadily on Saturday, and on Wed- 

nesday, after the Whitsuatide holidays, opened with a fair 
demand, without change; but to-day it has become quiet, the 
week ending with the quotations of last Thursday barely supported. 
For Sea Island the demand continues moderate, without change 
in prices. American remains in fair request, bu: has declined 
partially 4d per lb. New York advices to the 9th instant quote 
middling Upland 22} cents, costing to sell in Liverpool 11d per 
lb, by sieamer. Brazil has been in increased demand, but prices 
are for some deseriptions 4d per lb lower. Egyptian continues 
very dull, and is irregular at a decline of 4d to 4d. In East 
Indian the busingss bas been limited; the tendency of the market 
is in favour of the buyer, but quotations are without materia! 
alteration. 

‘The transactions “to arrive” have not been numerous. The 
latest quotations are:—American, basis of middling, from any 
port, July shipment, not below good ordinary, 10:34; basis of 
middling, June, 10}!d; May-June, 10314; September-October, 
1031; Mobile, shipping or shipped, not below good ordinary, 
1034; New Orleans, shipping per steamer from New York, 10$4; 
low middling, Mobil, ship named, not below good ordinary, 
10}d; Broach, fair new merchants, Cape or Canal, May-June 
shipment, 83d; Dhollerah, fair new merchants, ship named, Cape, 
April-May shipment, 944; Cape or Canal, May-Jane, 334; 
Cape, May-June, 8 15-16d per Ib. 

The sales of the week (four days), including forwarded, amoun, 

_~ 

TT 

i 

————————_———— 

SS 

THE ECONOMIST. 

: 

| 
| 

j 

| 

‘ 

i 

ST Qe 

———$——————— ee 



clared for export, leaving 35,250 bales to the trade. 

June 10.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 

PRICES CURREN®. 

to 42,670 bales, of which 3,580 are on speculation, and 3,140 de- 

Descriptions, per Jbiper Jbjper Ibiper )biper Ib|per Ib|/per Ib\per Ibiper ib 
d d a d d d d d 

Jea Island eeereeseereseces 

Tpland..ccerrerceecesseees 

Mobile Sees ereeeeeeoeseones 

Brow Orleans .....0000... 

Bahia, &c. ..0.... 10 10 103; il oe ll li 12 
Maranham.. eccee 113} 1%) 12 123; 14 1 if HH 12% 
Egyptian . on 9 12}; 328) 133] 14 10 12 144 
Smyrna eee *eeeetee 8§ 103 10 10} 10g 10§ 

Ww. India, &c. eeerererces eee 11; lls li 13} { 103 12 Ww 

PeruviaN ..ccreccerceeseees i 11g 12 12 13 105 ll 12 

African ..ercccccscscceses 9 10% } 10 10 10 1 10} 
Surat—Gin'd Dharwar bes 9%} 10 8} 9 a 

Broach,....ccee.ceseeees 9} i} 103) 10 83 9 Z 
Dhollerah eeeeceececes 8 93 98 10 103 8s 1a eco 

Oomrawuttee.......00+ 8 st 93} 103} 103 ke 5 a 
Mangarole .....00000+ 7 8 te eee Sa Tse 

Comptah......creereeeee 7 8: 8} Oh 1 co 7% 9 ae 
Madras—Tinnevelly... oe 4 9e 93 | aoe eve OB | uve 
| Western seeceeeseccores 7 at 9} eee . 8 9 eee 

i emeccicentinctnaes 7#| st] st] 9 | ‘o | “4| 8). 

PRICES CURRENT.—Jcxe 11, 1868. 

Ord. | Mil. | Fair. Good | Good.) Fine. ||— Same period 1867 
| Fair. Mid. | Fair. |Good. 

Descriptions. 

Sea Island See eeeereeere 

U land eee eRe RSET eeree 

bile eee eens eee teos ettee 

New Orleans ...0«, «+002 
Pernambuco ...oe sesee 
Bahia, &c. seeeeeeorseere 

Maranham oeoccsseoseses- 
Egyptian  ccocccccceseees 
Smyrna eters seeeeeeeeee’ 

W. India, &C......s000000] «- | 10: } Ie} Ig] 12 | 14 103} 114} 124 
Peru Seer eeceeesceeee 93 a 113 | ll; 1; 123 205 11} 12 

Surat—Gin'dDharwar| ... 7 8} 9 93 93 ose 95 aia 
BrO@cR...cccccccccccccee] 8 7h 7i 9} 93 | 103] 103 7% ee ae 
Dhollerah ccccccoool 79) 72 | 9 93} 9%) 10 . Sey 3 hee 
Oomrawuttee,......., 7h) 7 92) 92] 10 | 10} a, Bee 
Mangarole secccseoo] 7 i a OR a En m). 2e85.. 
Comptah..wccccorseree) 7 73 oT Ot te a 73 9 at 

Madras—Tinnevelly...) ... | .. | 88! 98 | cco | ccc |] ww | 9 | cee 
Western CO seeeeererees eee eee 82 } oe eee ere oer 9} oo 

Bema. .cocescescosnssocese ' 83 } 8} ooo . 

SOO coos eens eee Teme 

62 | 7% 1 coe 

Imports, Exports, ConsumpPrion, &c. 
Imports from Jan. 1 Exports from Jan. 1 

to June 9. to June 9. 
1869 1870 1869 1870 

Descriptions. bales bales bales bales 
AMETICAN .......ccccerccrcssceree GBOOTE ooo DILOTT 100. 45907 ... 45697 
Brazil, Egypt, &€. .......000 416234 .. 329393 ..... 30416 ... 29866 
East India, China, & Japan 243837 ... 254677 ....0 89509 ... 88124 

esses 165832 ... 163687 Total ccocccocccce sovce 1820145 oo. 1495152 

Stock, Jnne 9. Consumption from Jan. 1 to June 9. 
1869 1870 1869 1870 
bales bales bales bales 
435410 icccorormreereee 603260 108209) rreremmesees 1080060 

The above figures show: — 

An increase of import compared with the samedate last year Of ........e.00000008 175,010 
A decrease of quantity taken for ConSUMptiON Of.......ccccessccssssersereecsesseceress 2,430 
Me GOUANS OF BtbERl GEBOEE OF ccoccrnccsescnsezeve0ceoscesenecoceneoteneseneccooetomnectcosse ASO 
An inorense Of stock Of...rccccccccscocccscccccsscccccvseccsscncccescccecssecscsccccssccccscccece | 165,830 

In speculation there is a decrease of 103,010 bales. The im- 
ports this week have amounted to 34,631 bales; and the quantity 
of American cotton afl»at to Great Britain (including Cable advices 
to June 4) is 155,000 bales. The actual exports this week have 
been 4,772 bales. 

LONDON—JoneE 9. 

Annexed is a portion of the circular issued this we2k by the 
London Cotton Brokers’ Association :— 

PRESENT QUOTATIONS. 
Quovations of 

‘ Fair. 
Mid. | Fairto | Grod to 

Ord.toMid. Fair. |Good Fair.) Fine. 
oe per Ib} per lb per lb 

Description, same|time 
1869.| 1868." 

Surat—Sawginned .........-++. 
I 8 | S$ | 9 92] 10g 10%) OF | M8 Dholl . oe 

le 8 9 <o 0 ene 9} 8s 
Comptah ............ 3 if st a et Rw 1 8 9 

Marae Tanevelly eecese eo eee 8? 9 9% o¢ see 9} 7 

c orthern estern 7t «7h | 8 8 93; OF ... 85 ? 
See eee eeeseseees 

g¢Coimbatore and Salem 

Sm amen 

nbinicsmé€ an 21:0 1.0 1 ww |i 
Australian and Fiji..........| . 92110 | 20, 11 | 11 13 | 118 | 103 
Do Sea Island k nds ........., 10 12 | 15 18 24 | 380 42 
POST ROOT OREO C ES ESeesersEseeees 

. 
——~mma ale 

ET 
a 

— — 
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The business during the past week has been small, owing to | 
the holidays, but the market bas continued to droop, and prices 
are }d per lb easier for cotton on the spot, whilst tbe closing sales 

| 
| 

| 
| 

om 

for arrival are about on a par with last Thursday's rates. 
Sales to arrive—1,300 bales Tinnevelly, at 8}d to 8$d, July- 

August, 83d, June-July shipment, 95,4, February sailing, for 
good fair; 2,500 bales Western-Madras, at 8}4, May-June, 83d 
to 83d, June-July shipment, for fair new ; 250 bales Coconada, 
83d to 83d, June July to May-June shipment, for fair red ; 100 
bales Broach, at 944, April-May, via Suez, for good fair, machine- 
ginned ; 4,200 bales Dhollerah, at 8id to 8{3d, May-June, 83d 
to 94, April-May, 94d to 9,3,d, April shipment, for fair new ; 900 
bales Oomrawattee, at 82d, March-April shipment, for fair new ; 
320 bales B-ngal, at 73d to 83, April sailing, for fair new—total, 
9,570 bales. 

imPORTS, DELIVERIES, AND Stock oF East lpia, OnINA, AND JAPAN 
Corton rx Lonvon. 
Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Rangoon. Japan. * otal 
balee, bales. bales. bales. bales. brlea, 

Imports, Jan. 1to June9, 1870 2643 1. 25392 15778 we 22315 soo see cos 60322 

- 

1869 corceressecssecccseerce 46545 wee 464082 ... S763 vce 7155 ove oe oee 611564 

} 

NEW YORK.—May 27. 
By special telegrams received by us to-night from the 

— 

> a 1869 772... 103645 an) C08 cn ce Cs OO 
- 1868 4927 ... 49539 cco «= 9BEB cn cee wee «= 5280 

Delivered, Jan.1to June9, 1870 £739 ... 82645 44804 ... 22741 wee ve oes 158192 
a 

_- _- 1869 3027 .. 158877 cco BBO4D ncn nce cco 198477 
- _ 1868 5712... 89623 coo 626768 10 328 2 150167 | 

Stock, June 9, 1870..c.ccccccccce 4157 soo S814 S517 soo 7274 woo cco coo 24374 
—_—— ——- 

— BHBD cccsesentsin,- 3 UR Ace S068: an VM wen. oe TO 
= 1868 ccocccccccee 4099 ..0 S633i ce | (M115 5 we 39189 

* Including other kinds. . 

Corron AFLoaT To KuRoPE ON June 10. 
Coast,for Foreign Total Total | 

London. Liverpool. orders, ports. 1870, 1869, | 
From bales. bales. bales. bales. bales. bales. | 
Bombay ncccscccccseccvece. «o> cco 160652 see S710 veo 37437 vee 203799 ... 509006 | 
eee, EE Pe ae ee 

SEREOS © ccccciccstecneses WOR cs a = w= ae Oe Bea BS 
Ceylon and Tuticorin 11182 ... ae ee on. ea > See ae 8733 
Calevtta ...ccccccsesee woe 7986 ica 7693 ice nce, cee S590 we ©« 81908... ©5891 | 
REMRGiccecctinncen, Mn “WE Wa ee ae Re ae 

1870 See eeccecceseceesesesee 80673 ooo 17682 eee 5969 eee 44697 ... 258151 eee | 

t 

| 

| 
i 

Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, } 
May 27. From the figures thus obtained it appears that the | 
total receipts for the seven days have reached 30,737 bales, | 
against 44,055 bales last week, 38,286 bales the previous week, | 
and 57,836 bales three weeks since, makiog the sggrega‘e since 
Sept. 1, 1869, up tothis date. 2,750,047 bales, against 2,036,668 bales | 
for the same period in 1868-9, being an increase this season over 
last season of 713,379 bales. The exports for the week | 
ending this evening reach a total of 38,421 bales, of which | 
37,005 bales were to Great Britain aud 1,416 bales to the conti- 
nent, while the stocks at all the ports, as made up ‘his evening, are | 
now 302,013 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of = 

| 
| 

| 
| 

| 
season, as telegraphed to us from the various ports to-inght :— SR ee ew ee eee Oe ee ne ee tenant 

Exported to Stock. 
Total 

Great | Conti- | this 
| Britain, | nent. | week. 

week an | 1870, 1869. Week ending May 27. 

979 | 17067 15610 116277 4°143 Wow Osteaes ccrccescesccessoccseseos 
— 9337 | 5943 | 36459} 26872 
\ 

Dobie cccassscevcnecscensccecsccconsees 
Charleston ........ panmennevenesoeeseeh-. «6 
Savannah seesenenrssncassnsvereenes| 3292 

*| 

ve we | 1654) 9261} 5592 
soe 3292 | 3266 | 42207 | 11993 

1106 | a 1106 | 1069} 27809 | 5406 
6528 446 | 6974 | 5435 | 55000} 37512 

TER, niecuttenenisentnantnntiininn 
Mew Yorks .cccccccccccccceovcccscecce 

All other ports cccccccccsosccecsesec] 645. | ne 645} 110] 1500)} 15891 | | 

| eed 
| 37005 | 1416} 38121 | 33087 | 302013 | 150209 | 

Total since Sept. 1 .....-+- 11280283 | 643193 /1923481 |1354649 Bete nc 2 

From the foregoing statement it will be seen that, compared 7 

with the corresponding week of last season, there is an increase 
in the exports this week of 3,917 bales, while the stocks to-night | 

are 151,804 bales more than they were at this time a year ago. | 
The following is our usual tadle showing the movement of cotton 

Total..coccccocer.ceseccccrvccscoes 

“5 
; 

at all the ports from September 1 to May 20, the latest mail | Me 
dates. We do not include onr telegrams to-night, as we cannot | | ay 

ensure the accuracy or obtain the detail necessary by telegraph. | a 
Kecerpts and Exports of Corroy (bales) since Sept. 1. and Stocks on hand | r" 

Receipts since Exported since September 1to | Ship- } 
Sept. 1. ie es ee | ments tO | 

Ports. | 
| Great | Other | ‘Northrn. Stock. 

1869. | 1863. Britain.| France.|Foreign.| Total. | Ports. 
— ~ os 

N. Orleans ...| 1075194) 770270, 456835, 236056, 187529 $30470; 131177 125005 

Mobile.....0... | 291284 219548, 139037) 14429, 17905, 171431) 36°83, 44230 

Charleston...| 223356) 184818 81363) 1825, 7330, 90523) 130335) = #260 | 
Savannah ...| 458470, 338663, 176417) 40149 5899, 232465) 189412 45251 | 

PEBAB cccoreoee | 227257! 138935, 107719, —_6757| «12793) 127274) «5681S, 2-482 | 
x | 117358! 97458 263994, 17486: 59869, 311349) one 45000 | 

Florida ........| 20888, 15406) we | eve vce | we | 7378] owe | 
N.Carolina ...| 54594) 34393 a ovo 50| 54044 500 | 

| | 
| 

| 

<i 

we Cane cee en 

Other ports...) 55856 74655) BLS, ase 23745; 31868 ... | 12000! 
} } 2208 een. -| 

Virginia ......| 191053 147678 9640, | ave | ©9680] 177880, 3538 
eee 

ae } 

Total thsyear| 2719310}... | 1243283, 316702; 325075, 1885060 783921, 312221 
se i—— =| = | 

Tctal lastvear eee 12021639 906347 199760 215455) 1321562) 74%573 192810 

‘The market the post week bas been very dul, with prives de- | 
clining almost daily. This has been mamly due to the more 

Ta a 
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favourable advices from Bombay, the total shipments for the week 
ending last Fri ‘ay being in excess of the corresponding periods of 
1869, so that the defict since January 1 up to that period was re- 
duced to 209,500 bales, against a deficit of 219,500 bales the pre- 

vious Friday. Advices received this week indicate even more 

favourable figures for the past seven days, while Manchester nd 

3d. Under the weight of these adverse influences, prices here 
have gradually given way, holders showing more desire to meet 
the views of buvers, notwithstanding our own receipts have 

during the save time very materially decreased. Bunt even at the 
decline little disposition to operate has been manifest, so that the 
actual sales have been small, and the cl se to-night was heavy, 
with a willingness on the part of holders to mate concessions to 
realise, but not pressing sales. For forward delivery the move- 
ment has als» heen very moderate, the disposition to wait the de- 
velopment of futu'e events being very general among both buyers 
and sellers. Sale of this description reach 8,550 bales (all low 
middling or on the basis of low middling), of «hich 1,100 bles were 
for May, 200 at 221, 100 at 223, 500 at 22, 300 at 213; 1,400 
bales for June, 100 at 22}, 400 at 224, 100 at 223, 400 at 22, 300 
at 212, and 100 at 212; 5,150 beles for Ju'y, 1,050 at 223, 1,600 
at 223, 300 at 22, 500 at 22%, 300 at 22}, 100 at 22,5, 1,200 at 
213, and 100 at 212; 200 bales for September at 203; 500 bales 
bales for October, 100 at 198,100 at 193, 200 at 20, and 100 at 
19,%, ; 200 bales for November at 19. The total sales for imme- 
diate delivery this week foot up 9,679 bales (including 161 bales 
to arrive), of which 5,227 bales were taken by spinners, 686 bales 
on speculation, 3,766 bales for export, and the following are?the 
closing quotation~ :— 

Upland and New 
Florida. Mobile. Orleans. Texas. 

| i ec c c c c c c c 
| Ordimary....cccveee.-creeeeees per lb} 18} @ ... wWE@... | 19 @... | 182 @... 
GOOd OTdINATY .00.0.-0ereereeeeereeees | 204 eee =| 208 oe | 21 | 213 eee 
Low middling .............ce0e-00-++ 21g | 223 ose 222 225 
RAINE aiddstntliancereedititihdbeens Is ioe EE, een ee | 233 = 

| Good middling...... ...s00 seseeee 24 vee | 243 ie lf Le |-s Zo 
| ‘The exports of cottou this week from New York show a decrease 
over last week, the total reaching 6,972 bales, against 7,170 bales 

last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
| weeks; also the total exports and direction since September 1, 
| 1369; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrox (bales) from New York since Sent. 1, 1839. 

| Same 
Week ending Total time 

Exported to— -———— to previous 
| May 3./May 10.) May 17.| May 24.) date. year. 

I Blneelle i nntscheiivenibennsabiab 5750}  6061| 6203 6473) 263020] 223214 
| Other British ports ............+. os ose ose eve 964 8055 
| ———— | ————S | —— | ——— | ————_ | ——_—_ 

Total to Great Britain......... 5750 6061) 6203, 6473) 263994) 226269 
—_——_ — | -———_—_—_ | 

ee 1694 gee i _ 17485 18452 
| Other French ports ..............- eee ove pe a. ae 3 his 
| 0 ent an) tee —— aman ore aa> <a 

| Total French ....csscesessseeress | 1694]... 138, ... 17486| 18452 
itemnsesanen enetesiomasal vinemnettreeal ienmesnnesiced sineunanensll weteniname 

| Bremen and Hanover ............ 45 139 316 49 35662 32241 
2 RR Se 10) 226 111 175:6) ssid 
| Other ports........scsocescesseeseseee =< } 42 4862} 1157 
j j eee 

Total to North Europe......... | 144 365) 829 49 58160} §22:9 

Spain, O orto, Gibraltar, &c.... ote i ES ae Pee ode 2498 
| IID caeeuhipiinsocnhtd de sn ee tans 180%} 1190 

Total Spain, &c,........0<00000-0: | ads ee ole wei 1809} 3968 

Grand total.......... --.-0- |  T588] 6426, 7176 697 | 341340] 300648 

Lhe follow, ore tue receipts 01 cotton at New Yours, Bu-.on, 
| Philadelphia, and Baltimore, for the last week, and since Sept. 
| 1, 1869 :-— | cleanest 

| } 

| New York. | Boston. |Philadelphia.| Baltimore. 

This | Since | This | Since | This | Since | This | Since Receipts from 
jweek. Sept.ljweek. Sept.1.\week. Sept.1.| week. 'Sept.1. 

— ee ——— 

New Orleans....c.0ssccesseeeseesss | 262) 77899 |} 43113, 3: Sar) .. | = 70 
es cial aie 1<73| 41337) ... | e6@) ... | aol |... 

QaPONIK ian itcrenecthticetieh dines 2333)140855' 1961) 19750! 494) 15660, ... | 13803 
TEGRMS cccssevesscsseioccecasence} 249) 28887) RE tet Misti Ba en A eee 
RII atcinstsoneinnnhagnndenl EE nd oe Da tee Dein Boe Vea 
South Carolina.............<.cee+- 2358)/03884{ 101) 3949 66) GIGI) 152) 14351 
North Carolina..............0.00--. 44F\ 43256; ... | 128 44) 1096) ... | 789 
A ES Ae TEE | 1813) 92146) 621) 35302) ... | 92! “It7, g2636 

| Northern Ports a 9 S741i 1435: 56558) ... | 5} 360) 728 
| Tennessee, &c.. ~-o( 3569120545, 649 18570) 501! 16860) 9.7) 22333 
| Foreign ....ce-.cscceseseessereeseeees en ee Os a gd 6 

Total thie year..........0.... | 15377 618783 4767/1955 9) 1141) 44025) leds 36296 

810, 71130 

—New York Commercial and Fimancial Chronicle. 

| 
i 

| 

| Total last vear............... | 6257585414 6266198813) 243) s9127! 

| Messrs Stokes and Co. have received the following from their 
New York correspondents : — 

11870. 
les. 

| Week's receipts at all the ports to June 4 ... 22,000 
Week's exports to Great Britain..............00+ 25,000 
Week's exports to the Continent ............... 4,000 
Total week's OXports ........c.ccccoove.scocececesseee 39,000 
Total receipts at all ports since Sept. 1......... 2,734,000 .... 
Total exports to Great Britain, ditto........... 354,000 sce 7,000 veces 1,211,009 Total exports to the Continent, ditto... 623,000... 420,000 ...... 404,000 NE cictiteemasatlitinestenndenaned tam 255,000 ..... 135,000 ...... 142,000 

i EE, LDL, DELILE, 
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New Yor, June 8.—The four days’ receipts of cotton at all 

ports are 8,000 bales, against 12,000 bales in the four days last 

week. The total receipts for the corresponding week last 
were 13,000 tales. Exports to Great Bri'ain, 10,000 

exports to the Continen', none. The quotation for mid. 

dling Orleans, laid down in Liverpool, with all charge-, is 1024 

per lb; middling Memphis, 103d per lb; middling Savannan, 

105d per Ib. The above quotations all include an allowance of § 

per cent. for loss in weight. 

MARKETS IN THE MANUFACTURING DISTRICTy, 

MancHester, June 9.—Our market continues quiet but steady, 

especially considering the smal] business in progress. Or Thurs. 
day and Friday of \ast week rather a large business was done in 
goods suitable for the Eas’, and also in various home-'rade makes 

for the sutumn. Since then ovr market has partaken of a holiday 
aspect with a very meagre attendance on ‘Change, in conse 
of the usual Whitsuntide holidays. There is no special teature 
to refer to,—producers are stil! well under contract and show no 
disposition to sell exce>t at full rates, whiist stocks are very bare ; 

indeed, only in some printing and home-trade cloths do they 
exist at all. Yerns are in a similar position to cloths, most 
spinners being under contract for a month at least. The holidays 
will t.terfere with business very materially for the remainder o 
the week. 

ComPARATIVE STATEMENT OF THE CoTToN TRaAPeE. 

| 
| Price Corresponding week in 

Raw Corrox. June 9, | 
1870 | 1869 | 1868 | 186. | 1866 | 1865 

sdisdis dis disdisd 
Lpland 1&iF ....coccccocsceseersees ssosseesesper lb} 0 11j eo 1 Of7}1 1}1 832 6 
Ditto, good Fir. cconcccoccccesees seneeeres eeeeee) eee see eee eee soe eee 

Pern imbuco fair ....ccceee ewe{ O11 {i Of} O 113) 1 Of) 1 Bia 4 
Ditto, good fair....... penpcoctvoessnces nee | O11g | 1 OF} O 124) 2 OF 1 D1 
No. 40 Mute Yarn, fair, 2nd qualit 1 33]/1 31/1 83/1 51 7/1 9 
No. 30 Water Twist, ditto oo 1 32)1 3/1 232 51 71190 
-in, 66 reed, Printer, 29 yds,4lbsZoz} 5 7: | 5 103) € 0/610;/8 3/8 8 
Q%-in, 72reed, ditto, ditto,5lbs20z) 7 44)/7 9/7 9)8 90 3iLo 8 
$9-in, 60 reed, Gold Ena Shirtings, 374) | 

YAarcs, 8 1DS 4 OZ.....0000-00: ssossssvsserveses{ IL 1g [11 3 [11 SIM 9/14 O18 9 
40-in, 66 reed, ditto, ditto, 8lbs 120z, 12 3 [12 6/12 6 |i4 O/16 3/i5 8 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 0 13 44/13 6 16 6 IL8 BIT 0 
89-in, 44 reed. Red End Long Cloth, 36} 

vards. 9 \be ......... osppeesd - - sapseohosnsoces }10 6 }10 6/10 OIL 4311 9 [12 06 

BrRaDrorD.—In wool there is no appreciable demand either in 
the demand or in prices. Spinners operate to a small ex'ent in 
choice wool. to supply pressing wants. Some small lots of new 
wool are coming to the market, but the prices current in the 
country are such that there is great difficulty in effectirg sales at 
a profit, and staplers in most in-tances hoid to their stocks with- 
out doing much business, A very fair demand for alpaca and 
mohair continues, and prices are firm. ‘There is no change in 
worsted yarns. There is a more cheerful tone apparent in the 
piece market, and a more hopeful prospect, without much change | 
in the demand. 

Lezps.—The cloth markets are improving but slowly, and yet 
it is likely that before long there will be a much more extended 
improvement. The sale of spring goods to-day has been of 
but a limited character. Plain unious sold better than most goods, 
but the whole transactions were quite of a hotiday character. 
RocupaLe.—The market was rather inanimate, The demand | 

at present is but languid, vet there seems little doubt that shortly 
it will improve. The home trade and the foreign are both 
evitently more lively. 
Norrrncuam.—There has not been much doing in the lace | 

trade. The cotton trade (in fancy goods) is in‘a satisfactory state, | 
but there is no improvement in the demand for plain nets. Lace 
yarus ruled firm, at late rates. There is no change in the price of 
hosiery yarns. 
SHerrietp.—The reports of our various branches of trade are 

more favourable. Railway material of all descriptions is in good 
demand. The mills are in ful! work, executing orders for armour- . 

The steel furnaces are | plates and fortifications of various kinds. 
b-ing worked to their utmost capacity. 
WoLverHampton.—The demand tor household coal has further 

declined, and gas coal is less buoyant than recently descrived ; 
but there is a well-sustained inquiry for coal and slack for manu- 
‘facturing purposes. Native ironstone continues to improve in 
request, and prices are firm. The pig mekers are all well “eT 
plied with orders, but the current selling quotations do no’, as @ 
rule, leave much margin for profit. 
Brewincuam.—In ali the heavier branches of local manufacture 

activity is well sustained. The metal-rolling and wire-drawing 
mills, the engineering and foundry estab ishments, the tube works 
and the rolling stock and railway plsnt factories are nearly all at 
oa pesantion: The lighter branches of trade geverally are 
an, wid, 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, May 27.—Flour ard wheat, especially the lower 

grades, have had an upward tendency during the week, but the 
coa'ser stuffs have been dull and depressed. The receipts of 

-sennantspmmssmspemcimmmencmmaaLS 
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‘four have been largely increased, but a considerable portion 
thereof had been previously sold for arrival, and consequently did 
not come apn | upon our market. The current demand, 
therefore, in the lower grades. has not been well supplied, and 
buyers for shipment have been compelied to contract with our 
local millers for flour they needed. ‘This has been especially true 
for common superfine, and we also notice 4,000 barrels from 
winter wheat to cross the equator at $6, being taken in place of 
Southern shipping extras, which are scarce, Lines of State ani 
Western shipping extras have sold at $4.85 to $5.15, the latter 

ice delivered alongside. Wheat has gradually gained strength, 
although the business has been limited to the most pressing 
necessity of buyers. Receipts have been small; the stock in 
store is much re‘uced, and the offerings have been very poor and 
unsatisfactory, the only desirable wheat available to buyers being 
some Milwaukee wheat received by rail, and the amber winter ia 
store. Two loads (15,000 bushels) wheat arrived through from 
the Canal to-day, and it is expected that next week the total 
receipts will average about 100,000 bushels per day, when the 
real strength of the market wiil be tested. The receipts at the 
Western ports continue on a large scale, but an unuaually large 
proportion seems to be absorbed before reaching tide-water. This 
may not be the case throughout June however. Corn has 
become extremely scarce, and full prices have beeu obtained, but 
the demand has been limited. 

Grain “tn Sigurt,” May 21. 

Wheat. | Corn. | Oats. | Barley. 

bash. bush. bush. | bush. 
In store at New York  ..c.cccorcccsccccoscosecsccees *31,370 59,363) 359,100! 105,591 
In store at Buffalo ......... eis. ae ‘4.100 52,600, 63,600 1,320 
In store at Chicago...... ess} 1,628,235; 890.037) 864,252) 75,431 
In store at Milwaukee 93°),000 3,621 37,797) 4641 
In store at Toledo*......... ev} 348,453) 95,349) 60,915) 5,266 
In store at Detroit ................ epadenpeccensene-aw 33,319) 8,352 23,279 6,563 
Mie Ghee COOOIE ncaceecesceccanpenepescorcesaoena 300,100! 30,806} 20,000} 30,000 
Tee Ota. Ob BC LOGIE, ores coccccccesqeccesccccsccecess 73,886, 170,855 81,701 2,535 
Afioaton New York Canals....+.+..0-..-.....c0 984,547} 95,006) _ 65.536 
Afioat on lakes for Buffalo and Oswego ... .. $44,665) 276,072) 107,727 
Rail shipments from Chicago and Milwaukee 

and Toledo for week ..... Snsecbdsoesonncensensese’ 162,871) 295,876! 105,409 13,872 

Total in store and in transit May 21............ 6 771,426, 1,887,941) 1,929,426) 255,219 
—_ — WAP Airisecssvesi 6,861,433) 1,454,372) 1,481,201; 305,641 
_ _ BED Cicccqccencce 6,716,815) 1,523,115) 1,542,609, 243,457 
_ _ ABE. 20. r0-c0rsen00 6,700,433) 1,354,972) 1,554,032) 923,397 
- oa Bs Ficcencccccoes 7,723,312) 1,507,719) 1,583,069, 404,183 
—_ —_ ADR Mirccrccncses 8.359,894| 1,164,959) 1,696,115} 455,569 
_ _ apts. -Breserweioud 9,379,142) 1,142,314 2,020,830) 462,320 
_ — BBs Dricctnivennan 9,839,026} 1,354,566) 2,164,816) 605,279 

* Estimated, 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Fripay Evenine. 

The dry character of the season has bad a variable effect upon 
the growing crops. Wheat—although not presenting a luxuriant 
appearance—gives fair promise of an average return. On heavy 
lands, where the moisture has been retained, considerable progress 
has been made duriog the past week, but as a whole the crop is 
backward. There is no ground for apprehension as to the pro- 
bable yield, and very little reason for the many rumours started in 
respect of attacks of wireworm and the like, which appear to have 
been very partial in theirextent, On the other hand, the spring corn 
crops have suffred much from the long-contivued drought. Oats 
and barley are much stunted in growth, and no amount of rain 
will now remedy the indisputable deficiency of these crops. Barley 
is likely, therefore, to tend upwards in value, but a partial failure 
of the oat crop is not now of any serious importance, as 
our wants are now principally supplied from abroad. The 
shortness of straw, however, is a consideration of some weight. 
The most unfavourable feature in the present agricultural prospect 
is the lightness of the bay crop, which threatens to be one of the 
shortest within recoilection. The tone of the trade at Mark lane 
has been in accordance with these circumstances. On Monday, 
thesupply of English wheat was very small, and factors were 
enabled to realise an udvance of 33 per quarter. ‘Th's, however, 
was owing to the determination of farmers to hold back their 
produce, with the intention of influene ng prices, rather ‘han to 
any serious falling off in the quantity of wheat on hand, as the 
stocks must still be large. Foreign whext has sold in retail 
parcels at an improvementof 2s per quarter. The opinion prevails in 
some quarters that France will make av app: arance io the market 
a8 an importing country, but a few weeks will determine whether 
the wheat crop there has really suffered to the extent reported. 

Barley has advanced 1s to 2s per quarter, while vats have 
realised 6d to 1s more money on the weck. Beans and peas are 
nominally dearer, but the transactions have not been sufficient to 
‘est prices. Country and town flours have advanced 2s per 
280 Ibs, the top price of the latter being now 43s. 

ir George Dornbusch thus reports the state of the floating 
grain and seed trade :—With Easterly and North-Easterly wi: ds 
prevailing in the British Channel, only 10 grain and seed-iaden 
vessels have been reported arrived at ports-of-call, viz. :—5 wheat, 
4 maize, 1 cotton-seed. The floating grain trade has been very 

in tone. Wheat in active demand, and 2: to 3s dearer, but 
closing quiet, and 6d from the late advance lost. Maize at first 
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slow sale, later rather active, and about 6d dearer. Barley firmly | 
held at 3d advance upon last week’s rates. Rye steady at late 
prices. The sales are as follows :—W heat—18 arrived 
cargoes: Ghirka Nicolaieff, 44s 3d to 45s 6d; Ghirka Odessa, 
438 9d to 46s 3d per 492 Ibs; Polish Odessa, 448 6d to 47s 6d per | 
480 lbs; No. 2 spring New York, 45s per 480 lbs. On passage, | 
»bout 4 cargoes: Ghirka, 44s to 44: 64; Marianopoli, 45s 64 per | 
492 lbs ; Polish Odesea, 453 per 480 Ibs. Shipped or to be sh pped, 
about 5 cargoes: Ghirka Odesse, 453 to 463 6d; Line Ghirka, 
46s to 463 3d; Marianopoli or Berdianski, 475 per 492 lbs; No. 2 
spring, 41s per 480 Ibs. Maize—5 arrived cargoes: Sulina, 
30s 6d; Odessa, 3ls 3d; Galatz, 32s per 492 lbs; Salonica, 31s; 
Dasubian, 31s per 480 Ibs. On passage, about 17 cargoes: Galatz, 
303 to 30s 64; Foxanian, 303 to 32s per 492 lbs ; Danubian, 
283s 9d to 30s 3d; ‘Trieste, 30s per 480 lbs. Shipped or to be 
shipped, abou! 32 cargoes: Odessa, 303 ; Galatz, 29s 9d to 31s 3d 
per 492 lbs; Do nubian, 283 9d to 30s per 480 ibs. Barley— 
2 arrived cargoes: Di inabian Salina, 258; Azow, 25s 3d per 400 
lbs. On passage, 8 cargoes: Danubian, 24s 64; Yeisk, 248 6d; 
Odessa, 24s 3d; Azow, 24s to 25s 3d per 400 lbs. Shipped or to 
be shipped, about 12 cargoes: Azow, 238 9d to 25. per 400 Ibs. 
Rye -Shipped or to be shipped, about 9 cargoes: Danubian, 
34s 1}d; Azow, 348 1d to 34s 6d; Odessa, 34s 6d per 480 lbs. 
Oate—Shipped or to be shipped, 4 cargoes: Bia k Finland, 23; 94; 
black Swedish, 24s 3d and 25s per 336 lbs. Linseed in improv- 
ing demand—6d to 1s dearer. Arrived in London 3,000 bags 
Calcutta, 62s per 410 lbs, A.T. On passage, 2 cargoes; Odessa, 
59s; Black Sea, 59s 61 per 42¢ Ibs, A.T. 

| 

| 

Shipped or to be, 

} 
| 

j 

shipped: 75 ton+ East India Calcutta, 61s to 623 per 4)0 lbs, | 
A.T.; 11,400 quarters Azow, 60s to 61s; 5,000 chetwerts Moor- 
schansk, 57s; and 5,000 quarters Russian, 57s 6d per 424 Ibs, | 
A.T. Rapeseed steady. Arrived in London 100 tons yellow | 
mixed Calcutta, 74s per 416 lbs, A.T.; and 100 tons ditto, per 
5 maunds, c.f. andi. On passage: 200 tons ditto, 703s 6d per 416 
los A.T.; and 350 tons ordinary brown Calentta, 62s to 643 per 
424 Ibs, A.T. 
66s Xi per 416 Ibs, A.T.; and 1,450 tons ordinary brown Calcutta, 
63s to 63s 61 per 416 Ibs, A.T. Cotton- eed firm. On passage : 
100 tons Egyptian, 9110s. Shipped or to be shipped: 500 tons 
ditto, 9/ 108 per ton, 

Tne .vidon averages announced this day are :— 
qrs. s 4 

Wheat .....00.. precccccccccccces eoccccccccesessocescsceseos eecvecesces 1903 at 52 6 
BARLEY .ceosecorsecrcoscccstecsceneocscstsoroene enceccesgucussoqosses, 6 #2 0 
Oats SERCO RS CSOT e EET EF SPC SECE TC ESET SET CHR e Hee ee! PSSST SESE SESE EES Ee * eee 

Suir ARRivaLs THIS WEEK. 
Wheat. Barley. Malt. Uats, Maize. Flour 
qrs. qr. qrs. qrs. qrs. sacks 

English & Scotch GOP sce ate | cee ews tte ee ws eco 
Irish SOGreeree ecoeee ee eee oe eee ce ove eee oe |) See } 350 

Pore ge sevens vce 8820 ove 9610 wee one TED wee wwe {7119 bet 

PRICES CURRENT OF CORN, ae. 
ear” 8 8 

Waeat—English, Old white...... we «so OaTs—English, Poland & potato 25 28 
peccccece os . ee _ white, feed ...... 22 25 

English, white, neW.......0..s0.++ 42 il _ DIRK ccocccosecccses see con 
BOR, MAE enncnccesegocoemne 47 48. Scotch, Hopetown and potato... 26 31 

Danzig and Koenigsberg; high — Angus and Sandy......... 33 624 
WAGE cccccceccccccccsece ccescesces 5153 — common —2 8 
_ oa ~uixed 47 48, Irish, potato ......... oes 

Rostock and Wismar, new &old 48 50 — White feed ° 
Stettin, Stralsund, and Wolgast 47 48 we BRC cncccccenscccecesccocace. ove oe 
Danish, Holsteir, & Brunswick... ... Danish .......ssesereesserssenesees grees’ SE 2 
St Petersburg, soft...per 496 lbs 43 46 Swedish ....cccever-seersereserecseee: -20 21 
Common and Sursk .........00006 42 44 RUSSIAN crerccrcoren anccvoenenpnenes 232«CO2L 
KimbOnte, cocsccccossosecsoececcoscensee coo ove | — FInd ccecccccosccccgrocecevesocooes 20 21 
Marianopoli and Berdianski... 43 4 Dutch and Hanoverian..,.......++ 19 21 
Odessa and Sea of Azoff, soft, RYE—English.........:0000-seeseeseeees 30 «(3k 

DET 496 LDS .co.ccccecrerereccsscece 42 43 Tares—English, winter...per qr ... += 
AVStTALIAM 10-000. seeeeeeee estnncee see on Foreign, large, spring .....+.++» oo 32 45 | 

Bartex—English malting, new 34 33 Ixpiay Corx, per 430 lbs— 
Scotch malting ....cc-reseeee « ee ae. American, White .......cccserseeee oe o eee 
— aAistilling........c.ccccccseeee os © eee _ yellow «nd mixed... « o oe 
—  ZTINding.......ceccccrsreeres « ys eel Galatz, Odessa, and [brail, 

Foreign malting .....cccssesseees 31 35 VONOW ..crecrecrssraerencsersersesee 30 «3 

— distilling, per 482 los.. .. .  FLovur, per 280 lbs—Town made 

— STINGING ....cercerseescese 28 29 delivered te the baker .....0.0. «+s 43 | 

Odessa and Danube, per400lbs 24 26 Country marks .....- - 22 35 | 
BEANS—ENG)iSN  ....cececcscesecseeee 32. 85 Hungarian .o.c0-ses0s - 4& 60 

Dutch, Hanoverian,and French 3 46 French...c..ccce cossccosscosssecesesece 35 «40 

Egyptian & Sicilian, per 480 lbs 36 = 37 
Peas—Erglish, white boilers,new 36 38 | 

American and Canadian fancy 
brands per 196 1DS.......--+s00s 25 26 

Shipped or to be shipped: 2,000 bags Soumanes, | 

| 

— grey, dun, and American superfine to extra 
MAPlE ....ceeceree os . SUPET LINE 2.2. .cecceesereeceseesceres 3 

= BC rccceccccsecceccce veo eee American common to fine ...... 21 22 

Foreign, white boilers...... 36 38, GaTMEaL—Scotch, fine, per ton £12 134 

— feeding ..+.....+ 35 36 os — POUNG scecsovee 13 134 

TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY’s MARKETS see “* PostsoRiPT”. 

Mincine Lanes. Faivay Moryine 
Sucar.—The market has been quiet, but prices remain without 

alteration. Transactions in West India during the last two days were 
of fair extent—viz., 1,222 casks. Barbadoes by auction, 26s to 34s 6d; | 
Jamaica, low to good brown, 253 6d to 288; grainy Berbice, 34s to 

35s 6d. Low brown sorts met with less inquiry. A few parcels of 

Manila have changed hands on former terms, and the consumption of 

these descriptions keeps very large. Mauritius sells rather slowly for 
the grainy kinds. Further business of moderate extent bas been done 
in floating cargoes of foreign for the United Kiogdom on former terms. 

Refined goods have sold at easier rates. Landings continue rather 

large, but the home deliveries now show a steady improvement. The 

stock here is 8,650 tons over that of last year, which was moderate, 
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| ; . instant showed an increase of , rather fallen off. British iron isdearer. Railway bars have been much 
: resting _— ee oe in demand, Present quotation about 7/10s in Wales. Copper firmer, 
= | Mauritius.—8,280 bags by auction about two-thirds found buyers, | Chili bars, 67/ to 68/ 10s. Quotations ae — wae are un- 
3 > including crystalised white, 6s duty, at 38s ; yellow grainy and crys- alterec. Lead remains dull. Soft Eng can aught at 18/ to 

' 

{ 

tin is rather higher. Straits last sold at 135/ per ton. 
Hemp.—Manila is held firmly, but the demand has been slow, The 

only business reported consists of a parcel of good at 53/ 10s, and 10g 
more for arrival. Petersburg clean sold by auction at 30/ lis, but 
there are not generally sellers at this price. , 

Jure.—The trade have partly suspended their operations, and the 

sales on Wednesday being large, viz., 14,868 bales, prices ruled in favour 
of the buyers, and about one-fourth part of the quantity brought for- 
ward sold: ordinary to fine, 16/ 15s to 251 per ton. 

Orms.—Olive dull. Small sales of low reported at 47/ 10s to 487 
Gallipoli offers to arrive at 49/ 103 to 50/ per tun. All kinds of fish 
oil remain dull. Palm is extremely difficult to sell, at 39/ 10s for fine 
Lagos, and other sorts in proportion. Cocoa-nut is firmer, and 39/ 103 
paid for Ceylon to arrive. Cochin nominally 45/, The market for lin- 
seed oil closes quietly at 311 15s to 32, English brown rape steady at 
43/ 15s to 44/; next two months, 43/; last four months, 41/ 10s per ton, 
Refined is unchanged. : 

Lixsgep.—A good business has been done in Calcutta at 62s to 62s 6¢, 
and the latter price paid for arrival. Sales of Black Sea have been 
effected to arrive at 61s per quarter, to the extent of several thousand 
quarters. 

Prrro.evm is quiet at 1s 74d per gallon. 
TaLLow.—The tiberal supplies of Australian have not influenced the 

market for Russian, which closes higher. Petersburg on the spot, 
458 96 to 46s; for delivery in October to December, 46s 3d to 46s 6d 
per cwt, are this morning’s quotations. The public sales of the former 
will again be very heavy to-day. 

PARTICULARS OF JAL1O0OW—Monday, June 6, 1870. 
1:67. 1868. 1862, 

duties, 25s to 27s 6d per ewt. 
Manila,—2,000 bags unclayed sola at 203 ; 3,600 bags low clayed at 

21s Gd. 
| Other Foreign.—628 casks Porto Rico by auction were chiefly taken 
|in. Four floating cargoes have sold for the United Kingdom at 24s 
| and 24s 8d. One of Pernambuco at 20s 3d per cwt. 

Refined.—Dry goods and pieces have sold at easier rates, and the 
| market is now rather quiet. 
| Moxasses.—310 puncheons, chiefly Antigua, have sold this week at 

.| 128 per ewt. 
‘ {| Rum.—No change can be quoted in this market. A few sales have 

aae., ” | been made in Jamaica at 3s 6d to 4s 6d per gallon. Demerara at 2s 1d 

| talised, 5s Sd and 5s 8d duties, 30s to 34s; soft brown, 4s and 4s 9d | 18/ 5s. The sales in spelter are limited. Silesian, 19/ 5s. Foreign 

| 

to 2s 13d ; Leewards, 1s 11d per proof gallon. The stock of West India 
| is still less than last year, the deficiency being 5,450 puncheons 
{520 hhds. There is an increase of East India and foreign amounting to 
| 2,626 puncheons ana hogsheads. : 

Cocoa.—There have not been any public sales, and a limited business 
| by private contract. Further arrivals of West India have taken place, 
and the stock is now about the same as last year. Several parcels now 
in course of landing are not included in the last return. 
| Tea—The demand has not improved. Public sales of 12,649 
packages were held on Tuesday and the following day, when 7,635 

"|| packages found buyers. Prices of Congou differed little from those 
obtained by private contract. Green teas sold at late low rates. Part 

| of the Congous were printed with reserved prices and withdrawn. The 
| sales privately have been generally unimportant. 

, Corrsx.—Supplies continue very large, but there is a material in- 
: crease in the export deliveries, and former prices have, with few excep- 

1874, 
tions, been maintained, especially for colory qualities. 2,336 casks enihe. euwhs. eosks. ode 
1,206 barrels and bags plantation Ceylon chiefly found buyers: colory, Stock this day cscs sersessers coco BOTT 0 (91,854 co 29,997 2. 35.777 

Delivered last week .... an eee wo Be we SEU «| «UL small te middling, 64s to 748; good middling to fine bold, 75s to 86s ; 
| grey, 59s to 70s. 658 bags native Ceylon sold at easier rates, in- 
|| cluding good ordinary rather small, at 47s 62 to 48s 6d; bold, 51s. 

45 casks 60 barrels and bags Jamaica partly sold: good to fine colory, 
| 82s to 106s; good ordinary to low middling, 50s 6d to 64s 6d. 551 
cases 268 bags East India: Wynard and Neilzherry, 61s to 75s; a few 
lots of fine as high as 86s. 56 bales Alexandria Mocha were withdrawn 

1] at 110s. 1,376 bags African chiefly sold at 47s to 48s 6d for small 
berry. 826 bags Washed Rio withdrawn. 404 bags Guatemala part 

| sold at 57s to 59s. 468 bags Singapore were withdrawn. 311 bags 
| Santos sold at 47s 6d to 49s. During the last week three floating car- 
goes of Rio have sold for the Mediterranean at 43s 6d to 46s 3d. 

, Rice.—A large business has been done at last week’s rates to a slight 
|| recovery. The sales include white Bengal at 93 6d to 11s 3d; Dacca, 
|! &s 43d to 9s 3d; Ballam, 9s 6d; Necrancie Arracan and Rangoon, 
| 8s Ga to 9s. Siam, 7s Gd to 8s. Four floating cargoes of Rangoon are 
reported at 9s 9d to 10s 14d; one of Bassein at 10s; two of Arracan 
at 9s 103d. A cargo of about 750 tons field Siam at 7s 3d for the Con- 
tinent ; 400 tons at 7s 6d to 7s 9d per cwt. 

Imports and De.ivertes of Ricr to June 4, with Stocks on hand. 

a i Eee a A ow 903 
Arrived last week ... . 0 aon | ee ae 964 ... 4,420 
Ditto from Ist June . so. ee 964 ... 4,420 
Pesan OF TAs. ccosccere « oe 43390 ... 48860 ... 4383d ... 45860 
Price Of TOWD ccocce covcvesvecseee 4483 24. 4393990 2. 45300 ... 44330 

Ditto from Ist June = 

BP nes Peat ol 

POSTSCRIPT. Farpay Nias. 
Sucar.—The market continues flat, and the public sales, comprising 

7i0 casks 439 barrels and bags West India, 1,453 bags Mauritius, and 
775 bags Natal, went off flatly. Prices are rather easier for the week. 
Sales of West India were 1,392 casks, making the total quantity 2,614 
casks. A floating cargo of Havana sold for the United Kingdom, No. 
13, at 28s per cwt. 

Corrge.—1,110 casks 349 barrels and bags plantation Ceylon sold at 
steady rates excepting for some of the gre. sorts, which were cheaper. 
1,320 bags native were chiefly withdrawn. 423 bags Guatemala were 
sold at about previous rates; also 86 cases East India, and a portion 
92 tierces 663 barrels and bags Jamaica, the latter chiefly ordinary 
qualities. 

Prmento.—153 bags sold at 2d to 24d per Ib. 
SaLTPEeTRE.—A parcel of low quality sold afloat at 223 9d per cwt, 

| 
| 
| 
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1870 1sfg 1868 1867, 
# | I eports evcecccocccccovcosecnccococoos ONS 14610 eee 38170 oo 2°200 soe 1500 

* 33 8 aeeane wrcveecocececeroosecs eoees a ove pen ove ae ove oe near at hand. 
* 2 ? LONE wccccsccccccccesccocsecocoescccs eee v see oo 4 Cutcu.—Sales of fair to ood alit t 929 to 99 b © l r 

" 2 % | Saco is quiet. 740 bags by auction part sold at 17s for small and | patos eee a Pne Hn 
meee fs | 22s 6d to 23s for rough bold grain. 569 boxes bought in. Oms.—At auctio le seal taken i ¢ 250 casks 

ves | | Saco Frorr.—2,000 bags have sold at 14s 6d per ewt for Borneo. asians neat he Pe Pr PORSEROR Ep Oh.00P.pee Hem, 200 

ye | Pearl Tarioca.—622 packages so'd at 22s to 24s per cwt. TatLow.—2,700 casks 111 tanks Australian, which chiefly sold at 
< | Tarroca.—1,824 bags were chiefly taken in. A few lots sold at 2d | jast Friday's quotations, from 39s 6d to 43s 6d per ewt. 
‘ | to 23d per lb for Singapore. - 
. 4 | _ Spices.—Black pepper has become quiet, and prices are rather easier. ADDITIONAL NOTICES 

: 2 | 669 bags Penang by auction sold ut 43d to 43d. 1,359 bags Singapore GREEN Frutt.—The report of Keeling and Hunt states that Valencia 
ea 4 wens withdrawn, but since partly disposed of at dd to 54d for low to | and Lisbon oranges have advanced in price from the backward state of 
aa ° | good, 150 bags greyish Alleppy sold at 5$d. White has alse sold at a slight | home-growth fruits. Lemons of all kinds improved in value. Barcelona 

: 4 ; | reduction. 872 bags Singapore partly realised 6yd to 6jd._ The low | kinds higher. Black Spanish clearing off the market. Brazil in request, a3 | qualities of nutmegs are in demand. 75 cases ‘5 boxes Penang of | some parcels having been purchased at Live 1 for this market. 

.. 2 | micdling to good quality were chiefly bought in. 5 cases Penang mace | Further arrivals of West India pine apples expected shortly. » r part sold at 3s 2d for middling quality, being extreme rates. 200 bags Dry F —C f ore i S | saad S. he ore kUIT.—Currants are very firm, and hardly anything can be 
ae oo | Zanzibar cloves sold at 34d to 3d per Ib for good. 685 boxes cassia lignea | bought under 28s. The clearances are heavy and stocks are fast 
err * ‘ 4 were withdrawn at nominal prices.. 533 packages wild cassia from reducing. Several extensive shipping orders are being executed, and 

ee || Bombay part sold at 18s to 23s per ewt. 112 bags Teilecherry cinnamon i) foret : : . ’ ; 
Pee * ‘ ,, | #8 all foreign countries are bare of stock prices will probably rise a Riz % a }| found buyers at 2s 8d to 3s 1d, and 102 bales Ceylon at about last sale’s | snade further before Shale renet ts leted, Rais ene 
& ey 2 | prices. 358 bags chips part sold at 33d to 5d; bark, 2d perlb. 431 cases firmness, but are not much yr vag are completed. me 

ee Fi |, cochin ginger chiefly sold: middling to fine scraped of the new crop, Encusu Woon.—The trade ‘eitiiinie Gah ena eetaes cother (ns havent 
—_Te. 2 ;| 68s to 126s; rough, 45s to 53s. A few lots of African at higher rates, | of the buyer ’ P 

4a | from 28s to 29s per cwt. Pimento remains quiet. 1,245 bags by va 
es | auction partly sold at a slight decline, from 1}d to 244 per Ib. samt re antbird ae 
{ | SaurreTrRE—The market is inactive. Small sales of Bengal have cae Se Se ne geen , SEEDs.—The continued dry weather causes the trade to be firm for 

all seeds, and there is some speculative inquiry for all descriptions. 
Topacco.—The market for North American tobacco has not been s0 

active during the past week, but holders show an increased degree of 
firmness for all descriptions. In some few instances an advance on cur 
= rates has been obtained. In other growths there is but little 
oing. 

_, Mrrats.—A small steady business has been doing all the week. 
Copper is a shade firmer. Iron is unchanged in merchant kinds, but 
rails are dearer. Tin has rallied by from 20s to 40s per ton, and 
demand is fair. Spelter is rather quiet, and lead is the same. Tin 
plates are in good demand. 

TaLLow.—Uflicial market letter issuod this evening :— 

| been made on former terms. 600 bags in course of landing at 24s od; 
| fine on the spot at 258; refraction, 9f to 8}, at 23s to 23s 3d; and 
| parcel to arrive at 22s 9d per ewt, 13 per cent. refraction. 

Imports and DeLiverizs of SaLtretre to June 4, with Stocks on hand. 
1870. 1869, 1868, i® 7. 

Imported ....... soreseverereestONS 4550 .. SiO we 2630 ... 3900 
| Total delivered ......ccsesssees - 6970 ... 4010 ... 4650 ... 5760 

| 

~ 
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SHELLAC.—The market is quiet. 147 cases by auction partly sold: 
ee 

| native reddish liver at 79s ; native orange at 85s 6d to 86s per ewt. 
Lac Dyg.—326 chests were taken in: fine marks at 2s 3d to 2s 4d; 

middling to good at 1s 1d to 1s 94; common at 9d and 11d per lb. 
| Orage Drysatrerr Goops.—OCutch remains quiet. Good quality 
| quoted 22s to 23s. Gambier is selling at 15s 3d for old import, and 16s ex 

| 
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PDR Shere Coe TELL AE I I 
+ ship. The stock continues large. 134 bales safflower chiefly of the 

new crop, were withdrawn, including fine at 16/, and since partly sold 
at 11/5s to 14/ 10s for ordinary to fine. Turmericis quiet. 

| Merats.—The principal feature in these markets has been a revival 
| in the demand for Scotch pig iron. A large business is reported at 
; 60s 6d to Gls 13d cash, but during the last two days the sales have 

- 

Town tallow SAStS EO CERRO TREE ESO SESE NOES TOES EE OREEEEESS ESSE EEE ESEREETESeTTeTe® 

Fat by ditto ........... tere eee Cee eee Oe OCT TCT Ce RSET EOE EE ETE ES HSE SES EER ESEEE® 

Yellow Russian ditt 

an 

So AT ele te ~ -- ae ans Ones. SOS PORE RT OEE ESER ETE ST EEE ER SEES ERE TERE ES EEE EEL EOIN ® 

BONED ciict-cactvormnages npacagpomngaoaenooee 
Greaves .. *SeeSeR* eee EL ERAE EEE EEE TOE ETSSEEES: HELEEEEEEE LORS OSE ES EEE ESETOELeTEN 
Good dregs 

bt ee Ce - 

ADMMwWA~1ts +o ecocoecrwun ehhh ee LTTE TTT Tree SER ERORSESe COS ESTE LEME E EET Ee 

Imports for the week 3,130 casks. 
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June 11, 1870.] THE ECONOMIST. 
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METROPOLITAN CATTLE MARKET. 
Monpay, June 6.—The total imports of foreign stock into London 

last week amounted to 7,868 head. In the corresponding week in 1869 
we received 16,637; in 1868, 5,907; in 1867, 10,382; and in 1866, 
10,773 head. 

There were full average supplies of stock on sale hore to-day, but 
business was much interrupted on account of the holidays. The pro- 
portion of really choice animals was small, and prices were fairly sup- 
| ported for choice breeds, but all inferior stock tended downwards in 
| value. There was a moderate show of beasts on the stands, and among 
them were some well-bred beasts from Norfolk, while a fair number of 

| good quality heifers came to hand from Scotland. The demand for beef 
was inactive, and though a few really prime animals made 5s 2d per 8 lbs, 

'| the general top figure was not above 5s per 8 los. Large coarse beasts 
were fully 2d per 8 Ibs lower than on Monday last, and a clearance was 
not effected. There was a fair number of sheep in the pens, but the 
trade was dull and inanimate. Choice Southdowns and half-bred wethers 
sold at 5s 4d per 8 lbs, but that price was somewhat exceptional, and was 
quite the top quotation of the day. Choice lambs were very scarce, and 

| sold at about 7s per 8 lbs, but for inferior lambs there was very little 
1 
i 

inquiry. The calf trade was quiet at about stationary quotations; while 
pigs sold slowly on former terms. 

Suppiies on SAE. 
June 7, 1859. 

4,300 
Sheep and LamMbs....cc.ccccocscccccccsessseccesesssesseese 30,290 
Calves ..ccccceesereee 
Pigs SESE ES ESE SEEESE SEES SEE EEEEE EES ESEEEEEEEES SHO HEHEHE CEE ED 2vu0 

June 6, 1870. 
3,220 

eoccescccccecse 680,809 
46 eeereeee eeeeee . eeeceescorecccecscseeceesceereseeesees eres 299 

Seer eee Seeeeee 120 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase, 
= 8 

to3 8 Inferior mutton 
8 

3 0 
3 8 
4 6 4 8} Prime ditto ... 
48 
48 

| 
| in an 5 0| Small pork ......... 
| Lambs, 5s 8d to 6s 8d. 

HOP MARKET. 

| 

Boroveu, Friday, June 10.—In the hop market the business doing 
kas been very modorate. The supplies have been short, and the quota- 
tions have ruled tolerably firm. From the plantations the accounts 
continue favourable on the whole. Mid and East Kents, 7/ to 12/ 12s; 
Weald of Kents, 6/ to 8/; Sussex, 5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 
91; French, 5/ 10s to 6/ 10s; American, 4/53 to 6/; Yearlings, 1/ 10s 
to 3/ 15s per cwt. 

POTATO MARKETS. 
BoroveuH snp SprraLFIEetps, Friday, June 10,—The supplies of old 

potatoes are less extensive; but the show of new has been more liberal. 
| The trade has been quiet, at about late rates. English shaws, 5/ 10s to 
| 6110s; regents, 5/ to 6/ 103; scarlet regents, 5/ 10s to 6/ 10s; rocks, 
4/ 10s to 5/ 10s per ton; new foreign, 10s to 15s per cwt. 

———_———EEEEE 

LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, June 10.—The sales by private contract this week have been 

ballots Peru, 575 bales Valparaiso and Lima, 768 bales Morocco, and 
aboat 400 bales River Plate, &c., skin wools were offered, about 3,05 
ballots Peru, 400 bales Valparaiso, 150 bales Morocco, and 150 bales 
skin wool found buyers at current rates. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fatpay, June 10.—The market was very strong, but the advance 
holders ask on Tuesday’s prices checks the demwud. Flour is likewise 
very firm. 

WAKEFIELD, Friday, June 10.—There was a small show of wheat. 
Fine fresh quality generally held at from 1s to 2s per qr advance from 
Tuesday, which checks sales, All could be sold at the prices of that 
day. Barley, oats, and beans are dearer. 

@Obe wWasette. 

Tvespay, June 7. 
BANKRUPTS. 

William Edward Hughes, Ostend, Belgium, and Nice, France. 
John Jameson and James Steel McCormick, Wigan and Kingston-upon- 

Hull, contractors. 
William Mortimore, Torquay, Devonshire, lodgirghouse keeper. 
James Slater, Burley, Yorkshire, cloth merchant. 
Edward and Lawrence Spowers, South Hylton, Durham, ship builders. 
Liberty Taylor, Tunbridge Wells, Kent, plumber. 

SCOTCH SEQUESTRATIONS., 
Archibald M'Corquodale, Glasgow, coal merchant. 
Robert and William Watson, Firhill road, Glasgow, glass manufacturers. 
James Cowan, Inverness, commission agent. 
William Henderson (deceased), Glasgow, builder. 
James Duffes, Inverness, plasterer. 

THE GAZETTE OF LAST NiGHT, 
BANKRUPTS. 

Alphonse Chabord, Camden strect, Camden town, gentleman. 
Richard Thomas Strangman, Railway place, Fenchurch street, general 

merchant. 
George Lewis Norman, Sackville street, Piccadilly, solivitor. 
Newman Wolf, Cheapside, merchant. 
William Tom, Mina road, Old Kent road, accoucheur. 
Charlotte Harvey, Gay street, Putney, widow. 
John Stedman, Mayday road, Thornton heath, market gardener. 
David Wiles, Commercial road, Landport, draper. 
James Rider, Marsh green, Biddulph, farmer and blacksmith. 
Jonathan Care, Bray street, Wi!lenhall, grocer and carrier. 
John Woolley, Farningham, builder. 
Charles Waters, Fordingbridge, draper and upholsterer. 
Thomas Hoare, Aston, miller. 

SCOTCH SEQUESTRATIONS. 
Edward Pringle Watson, Edinburgh, clothier and outfitter. 
John Lee, Glasgow, manufacturer. 
William Maxwell, Albany street, Edinburgh, writer. 
Gow, Brothers, and Company, Auchierarder, manufacturers. 
Louis Edward Spindler, Edinburgh, grocer and spirit merchant. 

very trifling ; but at the public sales held here cn Wednesday, when 3,870 ' Edward Jobson, Union street, Dundee, music seller. 

@Mctal Ratlway ECraMic Returns. 
> | Craffie; . 

Dividend per cent. Wesk |-— ~RECEiIP t3-—_______|_ por Mies 
—, — TT Name of Railway a Passengers pews ag Total ae mile | Open in 

i half; First h Secon snding *| minerais, ; weer! per | --—— r last | yer mile pons bal 1869, 1869, parcels, &e | cattle, &e. Recents | 1969 | seek.| 1r70 | 1+ 9 

& & €ad £ad £sd 170 | £ 0 4| £ + 1 ro be a ae a | 
1,157,771 | 11,583 | 2130 0 | 210 © | 210 © {Belfast and Northern Counties...|June 3) 1190 6 8 | 1177 9 2) 2567 15 19 2417) 23 | 999) 99% 
670,000 | 18,611 | 5 0 @ | 410 0 | 5 O O JBlythand Tyne ..  ... a.|/May 28) 568 0 0 | 2351 0 ©! 2919 0 0} 2298 77 | 38 | 38 

ose oso 210 0 | 210 0 | 210 O |Bombay, Baroda, & Central Indiz.|Apr. 30) 2935 8 0 |11753 1) 3, 15658 18 3, 12135, 59 | 812 | 3074 
4,871,370 | 32,042 | 2 7 6 | 110 0 | 210 © (BSristoland Exeter... .. «.|Jume 5) #751 14 1/3976 8 1) M25 2 2 7757; 59 | LAE | 1342 

22,280,070 | 32,313 117 6 115 0 ove Caledonian ... 2 we =: 5.13474 0 0 (26717 0 0 40191 O O 37424) 59 | 679g | 6774 
eos pe 310 @ 310 0 310 0 |Detroitaud Milwaukee ... «May 12).........++. deueselsddosssoqeacedocss 6091 0 6, 7390; 32 | iss Ls» 

1,000,000 17,460 210 0 2230 0 210 O |Dublinand Drogheda... --|June 5) 1300 18 2) 879 2 7, 2:80 0 9 2019 29 75 | 7 
see aes 216 0 210 0 215 0 |ZastIndian.. oe «= eee | May |eecvee eescecesees |steeeseee ecccceses 56064 0 © 47-49 48 [1131 (1131 

7,139,308 28,557 25 0 210 0 215 0 (|Glasgow and South-Weste geo 2Gi cccccoes sentes|cesenenensnneanens 13693 O 0! 32342) 56 | 25 | 249 

see eco ove 010 0 eee Grand Trunk of Canada ... eee 2El...cccee eccceseese Lcapiiaiepcoindennn 30100 0 © Bt4e0) 22 (i377 [1377 
29,718,079 | 89.896 mn 0 5 0 | 010 © |GreatEastern .. so ve ume «522245 0 O 19352 0 0 | 41°97 O 0 3752, 55 | 7434 | 746 

woe eee 10 0 210 0 210 O (Great Indian Peninsula .. --| Apr. Sd neneetiliaeingneanseinabne 20287 9 6 40505, 33 (1°62 | 8743 

21,115,292 | 43,359 | 315 0 | 2 2 6 | 337 6 |@reat Northern wx. we ane JUNE 5). ee ee eee vs ee coo) 43384 0 0) 39902) 89 | 487 | 487 
3,059,526 | 11,94 ooo oes ove Great North of Scotianc... += |MAY 23)..ecerseosrsere [seeserereerereerse| 4450 0 0) 4213) 17 | 256§ | 256) 
6,229,370 14,852 250 210 0 210 O {GreatSouthers & Western (Irish) 27| 5787 O 4194 0 0 12st 0 0 _9 63 24 | 4195 } 4193 

49,970,341 054 | 015 O | 10.0 | 112 8 [Great Western ww» we evrjJune 546009 0 Y [41787 0 0 | S84 O 78720 65 [1386/1586 
see eos 100 210 0 110 90 |Great Western of Canada cool Mag «BEI... sees evssnanes serseesereeneanes: | 15936 0 0) 14505, 45 | 349% | 5495 

28 466,419 | 55,476 37 6 es © 3 7 6 |Lanecashire and Yorkshire...  ....Jume 521176 9 0 (31159 0 0 | 52535 0 0) 45760) 128 | 423 | 41ls 
58,485,490 | 39.544 376 215 0 3810 0 |London & North-Western, &e.... 568591 9 0 | 3879 9 0 1419.6 6 6)451358) 9% \L4793 1433 
17,747,540 | 48,096 012 6 eve 010 0 |London, Brighton & Souta Coast 429941 0 0 | 5113 0 0 | 35 54 0 | 23698 95 | BOSE | 365g 

17 374,269 | 81418 | 212 6 | 2 © O | 212 6 |Londonand South-Western .. 5. cess cee [oeseereere-s| 37625 © «| 34257) 66 eee 
oe ove on London, Chatham, and Dover 75 | 2255 3130 12353, 95 | 138 | 13 17,828,449 | 1a9,192{) ~ - seen ines Een @ Branches} PY apes 0.0} 2m8 010 | i0d-s ame 8 | 4 

798,677 | 17,748 | 3 0 0 | 8 0 0 | 8 © © |London, Tilbury, and Southend... 29] 1180 0 0| 472 0 0 | 1652 © vu 1590) 37 | 45 | 4 
'5,924.425 | 63 150 1 6 0 | 1.5 O |Manches., Sheftid, & LincolnshireJune 5) 7386 0 ¢ \éus6 9 0 | 23472 0 & poem 94 | 249 | 2514 

737,917 | 19,419 | 315 © | 4 © © | 410 O |Maryportand Carlisle ... «May 22) 323 0 0 | 1513 0 0) 1436 0 ©) 1843) 45 | 35 | 3s 
6,915,964 | 922,286 | 2 6 0 | 2 0 0 | 2 O O |Metropolitan von cne te SUMC Bj -nnsevererorsoeees|eserereensseceere-| S252 © G) 8231/1101 | 74) 78 
4,265,370 |1,312 421 «eo ove oe Pt -.— =. Siececereninsbesepnelipiobescin eevee, 1012 0 0} 984) 485 8: | 34 

599,271 | 342,440 a one ove St Jchn’s WO0d w.. 9s. ow Wicocecantgieersadbeapsienstonenpeats | _ 487 © 0| 434) 278 | je} 18 
55 849,088 | 43, 2176 | 217 6 | 3 5 O |Midiend 4. 2 we eo ones ; | 76309 9 0} 64363) 92 | 826, | 7644 

+; 4,767,149| 14434 | 110 0 | Llu O | 145 © {Midland Gt Westera (Irish) .- 3, 2585 9 6 | 3871 3 5 64561221) 5936 24 | zoug | 260! 
,130, 26,557 eee see eee North British eee ose oo May BP} covccccescceccce eeerecerereeeses| 31565 v v 23979 42 7574 sve 

00 | 217 6 | 312 6 North-Eastern—Berwiek = | | 
215 212 6 6 wo. York ove eee Be Seiateill | iia 

40,683,385 | 31,9084] 115 ° 113 9 | 210 O | Do. Leeds.. ae SOME 4 -rensereoe en | cccvcceess | 88356 0 0} 76525) 69 |1.75§ [1242 

S90 | 8 te] ba 8 | DeeeemendTetagee || «| | | — | 2 4 & ton an arunzton ! | i q 

3,276 076 | 281,340 3 0 ° 3 5 0 8 5 0 Bons London «sow ve 5 4117 0 0 | 2142 0 0 | 6259 0 0! 6641) 521 | 2 = 
Go71,018 | 12895 | 17 6 | 1 5 0 | 210 © [Werth Statlordshire 2, oi MAy 29) .ncrcncnoncen|orinscererrme| 9668 9 0) S429) 32 | 487 | 173 
90,185,411 | 55,339 | 20 0 | 1:5 0 | 2 0 O \Senth-Kastern «. .. «+ June 424677 5 16 | 582616 3 | 30506 2 1 24136 2 Bt | Thos 
$083,277 | 27,777 | 189 | 016 3 | 113 9 ({30uth Devon ‘lap Sh Pints 5! 3241 0 0/1441 0 0] 4682 | 0} 4882 = | 4208 | _ 
4,738,019 | 47,600 | 410 0 | 415 0 | 5 O O [fa Vale oe oe oe + | MAY 2B sevsseesennrcansee|ererseese-eneeves:| S32 0 0) Oded BO | Me | oe. 
| Naseaes | WT | 260) 250 | FSO Mister oe oe “| mee 0 eee ae os 
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WEEKLY PRICE CURRENT. 

@2 The prices in the ollowing list are 

LONDON, Fripay ahs 

Patras coves. coresserseesees 28 
Vostizza ......0ccceccereee 28 
Taland cccocccccccersscccces 8 
Gul cccccccccoccecccccccvees 28 
Provincial .....-.00+. 00. 27 

aes. wae 7s per cwt 
as -percwtdp 0 

nen ms, ¢ uty 7s per cwt 
French, Od seccerece 0 
GETMAN cecerseecersssseee O 

Raisins, duty 7s per cwt 
Valencia, new....-....00. 4. 
Muecatel ......ccrcrreceeee 45 
Smyrna, red & Chesme 3: 
ae 35 

eo 1st quality, 

Do. 2nd quality... 9 
Valencia .........ceccsseee 
Lisbon & St Ubes,d ch 06 
Bicily ....cc-.00per box 7 

Lions 
Messina.........per case 14 

nuts...per bag 27 
Spanish nuts.........p br 32 
Brazil nuts.....ccccscersese 43 
Coker nuts.........per 100 » 

Plan—euty free 
Riga K ....... .«..perton 0 
— WFP = Pe 

8t Pomrsburg, 1 oo ef 

many tute oe 
Br ee =, pee 31 
OUTSNOL.. cccrcccescecceerese = 

Riga, iit 3 
Maniiia,..c..ccccccercoccsccees 53 

East Indian Sunn. ........ 15 
CHINA {TASs..0..60-.00cerc00e. 0 
DUE cococcecccocscsoscreccescee 1S 

T eeeter OF eteeees 1s 

cultings 00 -wecereees. sees 

Coir—\ arn, good & tine 35 
ord, to tair eee 29 

eccoceoo oocooe eoocococoroceaco coeco Booeos oo co eooocoe 

10 

Fruit—Covnrnrants, duty 7s per cwt 

SeonS 

~ 

ebeccobeoSeccoccs eoeccoewcoess coese Aeoeo oo S SCSSS CEPELEEEERBccos cobSoowESSNS woess @“S8B3E co o 

COMMERCIAL TIMES 

carefully revised every Friday afternoon 
Dy an eminent house in each department. 

Ashes—inty fr a4s4 
First sort Pot, U8. p ewt 0 0 0 0 

31 9 32 0 
U. 00 00 

Montreal .......++. mus. Se 

uty 1d per Ib 
W. Ye rrindad. .perewt 62 0124 0 

GreNAdA crscccvrcssreveree 42 G 71 9 
Guayaquil ......ccceeeeee .48 0 57 0 
Brazil—Para .....+.000+« .. 47 0 55 0 
Bebe cco se © 2 a 

Coffee—duty 3d per Ib 
Jamaica, good middling to 

Bm rcvicenienns ..percwt 81 0110 0 
ne ordinary to mid...... 52 0 75 0 

Mocha, ungarbled......0--- 85 0 27 0 
LOOT tO FINE........ccecereeee 0135 0 

Ceylon, native, fine ord. 
a Ee 

good ordinery ....... 49 0 50 6 
plantation, good ord. to 

fine fine ordinary ... 57 0 64 0 
low middling.........-. 64 0 66 0 
middling to fine... 67 0 88 0 

Java, &c., low ordinary ... 32 0 40 0 
ord. to good OTd.sccrrecreee 41 0 51 O 
fine Ordina4y .........0sc00 0 66 0 

Neilgherry rf Tellicherry 61 0 85 0 
Mysore, plantation ........73 0 98 0 
Mysore & Malabar, native 61 0 62 0 
Brazil, washed, fine ord. to 

low middling............ 58 0 70 0 
fine and fine fine ord...... 4 ; = : 
ge od ordin eeetereereee 

ordinary — ummm we 8 a O 
Costa Rica and Guatamela, 

gd.ord,tofine fineord. 52 0 65 0 
middling to fine... ........ 67 0 81 0 

Cuba, Porto Rica, &c....... 54 0 84 0 
Drugs and Dyes—<uty free 

Aloes, Barbadoes...p cwi 82 6 190 0 
Argol, Bologna .......++ . 0 00 
Bark, Peruvian, paleplb 13 2 6 

Quercitron...... perewt 6 6 0 0 
Camphor, unrefined ..... - 82 6 $5 0 
a oil, good paleplb 0 44 0 0 
Sz.fron ......000s Soonemnes wee 45 0 48 0 
CocHINEAL 

Teneriffe ......0+. perrlb 28 8 2 
Mexican ....... erectsece 29 833 

Lac Dy B—Good to fine.. 243 5 
TURMERIC 

Bengal .........percwt 19 6 20 0 
Mad ras......00.00s00e —— ee 
China avcocesee eccsocess -- 2 0 30 0 

Terra Japonica, Cutch 22 6 24 0 
Gambier ........... ccs 16 8 IT C 

Dyewoods—duty fre £ 8 £ 8 
razic Woop ...perton 70 0 8&5 0 

Fustic, Cuba ...ccccccoreee 9 0 10 0 
Jamaica ........- sscoces OBS TD 

Loewoopn, Campeachy... 910 9 15 
JAMBICA coeceeeerese voce S47: 6 OD 

REp SAUNDERS «wee 8 0 8 5 
BAPAN WOOD ...ccrccsessese 12 0 15 0 
Eggs -— French ......... 120 48 6d 5s9d 

THE ECONOMIST. 

Hides—0x & Cow,prib 8 
B. A. andM. Vid. dry 9 
Do&R. Grande, saltd 90 

Brazil, Ary sccccosssreeees 0 
Med ....00+ nw @ 

Drysalted Mauritius ... 0 
Rio, dry Rio Grande .,, © 
West Coast hides ...... 9 
Cape, salted ........0r00008 0 
Australian... sccosrcereeee 0 
New York....cccccco-cooee 0 
Mast Imdia.rcccscrccccsecee | 8 
=e, a ES 
8. America Horse,p hide 6 

uty 
Bengal........000....perIb 1 

© ccccccces seccocesesees s 
BRETAS ccece aeseccscesseree |B 
TEEEDA cosesecceccsceersccee 
Manilla ..... sonannesiene mm © 

Leather—per Ib 
Crop hides,..80to45 Ibs 1 

do oongee) 65 1 

English Butts 16 24 1 
do 28 36 1 

Foreign Butts16 25 1 
do 28 50 1 

Calf Skins......28 = 1 
= 40 1 

80 100 1 
i Hides ....-.0.. 1 
Shaved Od... engiebeve 3 
Horse Hides, English... 1 

do Spanish, perhide 6 
Kips, Petersburg, pr lb 1 
do East India......... 0 

OPPER prton £ 
Sheating, bolts, &c... 75 
Bottoms,...rereereseeees 78 
CE coctece 66 
Tough cake 71 
Best select.....ccceses0ee 72 

Ixon, per ton £ 
Bars, &c., British 7 
Nail rods .. 7 
Hoops......«. 8 
ee coo 8 
Pig, No. 1, “Wales. a & 
Bars ccrcoceccssccccsccecs 6 
Rails ......2.. pesseece ave O 
Pig, a 1, Clyde...... 2 
Swedich..........s000- . 10 

Leap, per ton Big pig 18 
Sa ssistumsnentieanc ae 
red lead ......00+ eS 
white do........ ecovcccees OO 
patent shot .....cc0 22 

Spanish pig ..... eccccsencs LG 
i, Swedish in kegs 14 

in faggots ......... 16 10 
0 ene perton ... 19 

English blocks, p ten137 
bars in barrels......138 

Refined .....cccccccesseesl 41 
Banea...ccccecseessserseee1 36 
Derakts .ccccevisvecccscoeed BS 

Tin PLates, per box 8 
Charcoal, 1C ccecessee 27 
Coke, I Cc eeeececee 23 

Olls—Fish £ 
Sperm ........pertun 90 
Head matter........... 0 
South Sea .......sccerere 
Seal, pale ........000 43 

East India........cccccee 29 
Olive, Gallipoli............ 0 

Bicily ...ccccccccsccesccces 
Palm ....+-..00000..per ton 39 
Cocoa-nut .....cerreecceeeee 3B 
Rapeseed, pale (foreign) 47 
BAROOGE cccarennsscteeneues Bi 

Do cakes (Eng.)p ton 11 
Foreign weccsosescorsee 9 

Rape, do cecccccseroseee 5 
Petroleum—per tun 

Crude Pennsylvania.. 0 
Crude Canadian ...... 

CATIOW cocccccccccrocceoed lO 
Cork, 4ths, new ......202 
Limerick Stee eeeeeoeeee 2 

Friesland fresh ......120 
American DeW ....0... 8 
JETBEY crveccoccescecseee 

Bacon, aterf. 71 
Hambarg vevececereerere 60 

Hams—Y ecccccessece 8S 
Seeee eee eeeeerenereee 8s Irish 

Lard—Waterford & Li- 
merick bladder...... S80 

Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 60 & 
Cask do do 64 

Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam............ 56 
EE, 
Canter . 

American . SOPeC eee eeeeee 7v 

Rice—duty free 
Carolina ........ percwt 0 
Bengal, white ........... 9 

<= cargo eeeeereecece 7 

SHS OSS CR CCRC eRe COee 9 

Kangoon, &.. 7 
2 SOD. eccesmieisicrdbern Bi 

Sago—duty 44d per cw 
Pearl......00-ceee00Per Cwt 17 

as 
A . 
5 
8 90 
6 0 
6¢ 0 
7 6 
s 90 

a 
4 0 
6 1 
s 0 
0 ll 

9 9 
0 8 
G6 5 
a 
0 0 

0} 1 
es 

2 oe 
6 2 

ae! 
3.3 
0 2 
.. 7 
s 3 
oi 1 
ee | 

o 1 
0 16 
, a, | 
8 1 

s €£ 
0 76 
ge. 

0 67 
18 72 
0 7 
~ 

10 
15 
15 
15 
0 

10 
10 
18 
0 
0 

15 
10 
0 
0 

12 
0 

cosoeceoos”® e2a%es000 
10 
10 45 
0 48 

115 
0 ill 

15 
15 

6 0 

ao ~ 

0 118 
6 104 
0 116 

eee co SeCwmuwS SoSCcecccecce 

es 

onmwan 

~ 

m esoooos SAaepanoayPHee Sam 

dd od 
Voaantame 

_ 

Secoocesceseoeoos® FERSSSSSO wounsoourouann 
ee 

“ao 

00 00 
Is7id 0s Od 

Butter-Waterfordsewt:12s 0d120s 0d 

oee @ Soewaneo Oocecceocesocoseo sooeossoosoooo 
NITRATE OF SOVA sooo 16 0 16 6 re 

gn 
Brandy, duty 10s 5d pgal 

Geneva, COMMON ......000008 

Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid...... 12 

Penang, su 

Jaggery 
Siam and China, lo 

bay «+. 63 
Mustard, br.........p bush 12 

White ccoccersrocorseree 13 i 
Rape. per last of 10 . sano 

Silk—duty free 
Surdah .......+....per Ib 26 
paeeneres oii! 
Gonatea . 
Comereoliy .. cseunsscesoecce ED 
= Taatlee ....cccoree 24 

ay saam eeeeeecetesereeree 

Cite ncaceenestoceee OO 
Raws—White Novi ...... 43 

Fossombrone ....++++e+es 
Royals seocessseeseeeeeeeees 
Milan 

ORGANZINES 
Piedmont, 22-24.....000 46 

Milan & Bergam 18-20 46 lan & Ber, 
Do. — 22-24 44 
Do. 24-28 0 
Do. 28-32 0 

Trams—Milan, 22-24 ... 45 
Do, 24-28 ... 45 

Brvrras—Short reel...... 44 
PERSIANS.. 

Se eeeeeeeceeneeeeeeee 9 

eeeeeeeseeeeeseeeee 

Spices—Perrer, duty free 
Malabar, &c......per lb 0 
Eastern ... ee 
White eeeeee eeeeeree 0 

Pimento, duty free 
mid and good...perlb 0 

Crynamon, dut free 
Ceylon, 1, 2,3 0008 2 
Malabar & Tellicherry 2 

Cassia Licnga, duty 
free........0-000eeper CWtll6 

Cioves, duty free 
Amboyna and Ben- 

coolen .........perib 0 
Zanzibar and Bourbon 0 

Gincrr, duty free. 
E. India, com.....p cwt 26 

Do Cochin & Calicut 38 
African ccoccceoeseeee eves 28 

Maczk, duty free...perlb 2 
Noutmxes, duty freeplb 1 

Jamaica, per gal., bond, 
15 t0 25 OP ..recorcseee 
BO tO BE — — acecesceeees 
fine marks ... 

Demerara, 
Leeward Is) 
East India 
Forei 

TOOF....06 
—" seecee 

Vintage of — erence 

ist brand aa 
in hhds 1865 22-005 

FMC nccoccccccccccccossee 
_ NWOwWN AA erp nlm CO 

Per cwt—Duty paid 
British plantation— Duty. s 

grocery yellow ......5/8 31 
Tefining ...... 4/,4/9&5/3 24 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 31 

lw to gd refi . A ADRES 24 
Mauritius, crystalised— 

Nos. 15 &17....0000. 5/8 35 
13 & 14......... 5/8 32 
10  Bisscseces om» 26 

Spree. tanoanye 4/9&5/3 26 
lw to fine brown.4/&4/9 20 
Benares, low to fine 

White .....0..+.0.5/845/8 32 
Date, lw to fine yl 4/9&5/3 25 

very low to fine 
DOWN... 4/&4/9 18 

yellow to 
good white......53&5/8 34 

lowto fine yellow.4/945/3 29 
lw to fine brown...4/&4/9 18 

Madras— 
stalised whte ......5/8 85 
w to fine yellow. 5/3 3u 

Native, low brown to low 
yellow ccecccecee ef 24/9 18 

ereccccssvoccesccs if 19 

w to 
good white......5/3&5/8 33 

low to fine yellow and 
grey Sete eeeereee 49853 27 

DOWN scececevereoess4/G4/9 18 
Manilla, clayed,common to 

good SCPC CCRT HEE Ee 4 23 

MUSCOVAGO scovccsseveeses4/ 19 

low to good white ... 5/8 35 
low to fine yellow and 

Java— 

Seeeeeeeeeesesoees 6/8 BTCY wane. 
Havana, white, above No. 

18 Seeeeeeeeeeseesesecesees 0 
fioretie, Nos. 15 & 18. 5/8 30 
yellow, 128 14, 5/8 30 
~ lwallL.— 28 

brown 7a oan 26 
Bahia « Maroim, low 

te goud white wees Ob 30 
low W fine brown...4/@4/9 19 

Peinam,Paraiba, 
luw Wo good white. 58 31 

YELLOW sevesceceses 28 

sow to brown..4/u4/9 20 
COLTOOL arccscsecee m- 6 

co ao 232 eocoesoocoooso cooooeaeasoooaescooooooosesoon 

ee 

SR of 

2eoon 2ooonm 

Spirits—Rum, duty 10s 2d per g: 

wo 

— 
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~ 

oSESSEBSI Ee SANUVSoBSVSEST a 
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ef acccecocesocoo coosoooasomoenosoasoososeson 
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[June 11, 1870, 

8 to 101b ee 5 

12 to 14 Ib loaves 
Titlers, 22 to 94 Ib.” 49 
Lumps, 45 Ib Seep eeeereeres 40 
Wet crushed .....c.c0ccocee 38. 
EE 

Bastard SCPEESt COO CeCe eee etee 23 

SOP ORT OOS OOS OE FOr eeTeR 7 Treacle. 
For export, free on boacd 

Turkey loaves, 1 to41b. 0 

ecoooooseso ofS SOSOoRn 

Pp ptm tert i 

RErive9—For 8 
Caraway ssccccccseeepr wt 42 
Canary ..c.secseceeeeeper qr 53 
Clover, red.........percwt 52 

white SOO Cee eee Teer ee 60 

Coriander sescecsrssosreeres 22 
ign, 

BRScosson 

d 
0 
0 
0 
0 
0 
0 
0 
0 

6 Ib LOAVES ..ccceccereereecee 49 ; : 
10 Ib do SPCC OTe Oe eC teTee 39 0 0 

14 Ib do OSC eee Cette eeeee 0 0 0 

Titlers, 22 to 28 Ib......... 37 00 
Lumps, 40 to 45 Ib......... 0 00 
Crashed crorcccccrsorsercecse B5 00 
Bastards SOR TOOE TOTO Cert eeee 20 22 0 

BR ccicateansbictsntoniine 7 18 0 

Dutch, refined, f.o.b. n Holand 
6 lb loaves ...... cove 40 6 0 0 
BOT GO  ccrcccccrssscmrce $9 G 88 
Superfine crushed ......... 33 0 0 9 
= 1, crushed ......008 32 6 0 0 
TIO. B..csesccccccesccsesecosence OS GO © 0 

Belgian refined, f.o.b. at Antwero 
4 and 8 Kilo loaves ...... 37 6 38 0 
Crushed, See eee Cee Cee eeeee 32 0 0 0 

Showa y free 
‘own OW......percwt 0 0 6 0 
St Petersburg, lst YC...45 9 0 @ 

Tar—Stoc prbrl...19 6 0 0 
Archangel .....0.00008 serve 18 6 0 0 

Sep tey 6d per Ib 
CONGOR....rrrcccorrccscsrorrce O 5S 8 & 
Souchong...........0..., corre 1 0 2 6 
Ning Yong and Oolong 010 2 2 
Flowery Pekoe,........... 010 38 6 
Orange Pekoe........000008 0 7 110 

FO00 ChOW sreccocsooessee 1 19 2 8 
Caper, Canton .....0%. 0 6 2 9 
POOURW skicciimensns 1 9 B® 

Twankay, common ...... 010 0 0 
fair to ZOO0d......0008 0 0 0 0 
fine to Hyson —_ wo 3 3.232 
Hyon, Skin....cccccccccooee 0 9 O15 
Toon Hs SCOPES eC eee Ree Oe 0 . 3 8 

n panne 0 210 
TRUPOTIAL  corcoccosscccoccecee “0 OD |B 8 
GUNPOWAET,...s0s0.cceceree 0 9 3 8 
JAPAN sccccccscccercorsesoosse OAL 1 8 

Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 0 80 0 

Riga fir SOCCER OC COS Ee Ceeee 57 0 62 0 

Swedish fir........00veee 44 0 53 0 
Sma PINE ncorcccee 50 0 95 0 
—  yellowpine,large 80 0 100 0 

_- small €0 0 70 0 
N. ‘Brnswk.6Can.Bd pine 80 0 9 0 

UCHEC OAK.....00ceccereeeeell5 0 125 0 
ItIC OAK sesreerecceereeree 80 0 125 0 

African 08k ciscseccossoreel20 0140 0 
Tadian teake ....0000-00.240 0 260 0 
Wainscot logs 18 ft each 45 0105 0 
Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 12 10 
Swedish STR ERE OE MOT Cee eee ee 7 16 16 0 

Russian SOOT ORC OOH eee eens 10 0 12 0 

UNNNEIL  cctstrssscoscsesens C20 6 9 
Canada Ist pine............ 16 0 17 10 

Se BB cccccevccccescncee .: " 12 10 
American ee» eoscescee 710 
Dantzic deck, each eeeeee 1s > 238 0 

Staves 
Baltic, per mille.........£100 0150 0 
Quebec, perstandarddo. 65 © 6710 

To y3/plb&5pct s d s 
a on per ib, bond 0 6 O 9 
Virginia le eee eee e ee eeree 0 6 0 9 

ae — a 0 7% 010} 
Kentucky leaf ...... os OW 

_ wee 0 6 O10 
Negrohead ...duty 486d 11 286 
Columbian If.dy3s&5pc 0 65 2 2 
aE eocomce 2 6 6 : 
om uty 68 6 0 22 

tine—Per cwt 
American Sypirits,wthcks 30 9 0 0 
French ereceneccedecoesse 6 080 
Kough SPECT OHSS Ce eRe CoE ee 0 0 0 0 

Wool—Ene.iisi—Per pack of 240 lbs 
Ficeces 8. Down hogs...£12 @ 12 19 
Halt-bred hogs ......... 14 & 15 0 
Kent fleeces .......... 14 0 16 0 
8. Dwn ewes & wthrs 12 @ 12 10 
Leicester d0.....ccece 15 8 13 10 

Sorts—Clothing, pickick 16 0 16 10 
Prime Seer eer eereeeeseee 14 10 16 0 

Choice eeeceeseeeceseeeee 18 

Super ~Wethr mat l 

Combing—Wethr mat 15 
PIckIOCK .secccccereeee 12 
COMMON ....cesceeeeere LL 
Hog matching 
Picklock 

CoLoniaL— 
bydney.-Fleece &lamb 

scoured, &. 
Unwasned ..occcsceree 

cones 6 

2 
lu 

eereereeces 

Unwashed ..c.ccccccse 

Locks and pieces .. 
jamb 

Scoured, BC, cecccccesee 

Unwashed eeeeeer cores 

and Locks * 
V.D.La.-F ieece & lamp 

BLevercereeces 

Unwashed .coscesserce 

Locks and pieces ... 
Cape G. oo Spee teece 

gomets BS verceerersee 
LU DW aSl 6u ceacee ences ecco eoocooceororrecoorre 

0 
0 
0 

lv 
v 
0 
ww 

eer SeuSeounmeconsthe 

Fs Cee peor Kreceree new recaw® CESCRSES Cam uneartewbuccewmrecenEcllcSSo 
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June 11, 1870.; 

STATEMENT 
Of Imports, Exports, and Home Consumption of the followin 

weeks ending June, 4, 1870, showing the Stock’ on June s,compared with the 
| FOR THE PORT OF LONDON. 

*.* Of those articles du the deliveries for bes Nien hee tied an Exportation are included ander 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

tons tons 
West India... 40696 | 21287 
Ma tritius ... 7267 6138 
Bengal &Pgj 2965 3010 | 2433 

seeees| 3709 

1061} 52552. 
koreign. 

Siam, ° 6219 
Cuba & Hav. 1°46 4070 6480 
Brazil...... ove 169 1062 325 
P. Rico, &c... 7 1561 2603 

| ae 8476 14765 ose 9823 | 13458 

2831 { 22735 23540 ; 51621 | 43953" 

Grand Total 3se2 | 75287 | 47907 | 74629 | 83263 

MOLASSES. 

Exported. Home Consump. Stock 

tons tons tons tons tens 
West I 2446} 2296 488 793 { 287% | 2275) 1095] 3197 
Foreign . 1061 150 280 46 958 227 915 622 

Total .. 3507 2146 768 839 3842 2502 1950 3749 

MELADO 1 92 28 | 6 65 2 7 

RUM. 

Exported and 
Importei. delivered to Vat.| Home Consump. Stock. 

gals gals gals gals gals gals gals gals 
1285470 (1090305 { 489690 | 470930 | 863515 | 838125 (1892800 1387845 

.| 132880 } 133605 77355 87165 19215 24120 62595 | 158220 
72225 | 35100} 158895 |} 69705 7020 8780 | 28755 | 114255 

Exported. \ 
66333 81440 } 215955 | 201435 | 716895 | 542295 } 554400 ( 414675 

Total .../2207470 1801505 
_——_———— SO 

(1280340 |1042475 | 956083 | 947485 '2200105 1864755 

COCOA. 

cwts cwts cwts cwts | cwts cwts cwis cwts 
41574 | 41608} 2895} 1110 ase 8262 | 31804] 30872 
20111 | $8191} .9710} 6725] 2712} 3939 21705] 16835 

61685 | 49799) 12105} 78%5 | 30898| 32201 | 53509 | 47707 

COFFEE 

tons tons tons | tons | tons \ tons tons 
1885 136 452 167 509 404} 1265 

13287 | 10071] 9712 773} 4975 | 10856 | 12614 
1177 | 2627) 1410} 1700) 1550} 2287) 2495 

66 62 44 70 74 149 103 
2481} 3800] 3205 45% 254) 1892} 2069 
508 968 616 621 636 856 | 1082 

19381} 17604) 15409 | 7789] 7948 | 16444 | 19630 
14607)... | an 

PEPPER. 

25180} 26113 | 45634] 37948 

tons tons tons tons tons 
316 353 545 5:3 

| 1404 1720 1557 957 

pkgs pkgs | pkgs pkgs pkgs 
one 582 726 i794 1799 

5284 2399 382)! 4450 
9053 8134 10302 22144 

bags bags bags bags 
4162} 11569} 45307) 41:12 

RAW MATERIALS, DYESTUFFS, &c. 

serons | serons { serons | serons | serons | serons | serons | serons 
COCHNEAL| 11214] 11697 - i 1116 } 10455 9200 | 10974 

chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE. 1498 2960 eve evo 2678 1846 2347 5450 

tons tons tons tons tons tons tons tons 
LOGWOOD 12239}... re 4830} 9802 970 | 6758 
FUSTIC, 1343 808 967 | 1083} 1477 

INDIGO. 

chests | chests |chesis | chests chests _ chests chests | chests 
East India...) 8347{ 11070) 1. | . 7018; 68:4 | Live! 15983 

serons | serous serons serons serons serens serons serons 

Spanish......) 11935 | 7228] ... “ | 7649} 6260} 63:8] 5081 

SALTPETRE. 

Nitrate of, tons | tens tous tons | tons tons tons tens 
Potass .... 3400| 4561 ae : 4009 | 6969} 3580] 2417 

N Sodaj} $347 1497 vo 3064 1906 1081 4it 

COTTON 

American .... eee | — ese sy = — = i = 
Brazil eteeee 51 oe eee eee 34 me 44 eee 

E. India, &e | 129004} 71:67] ... we | 198653 | 148781 | 56696} 27639 
Muze 1210691 |1460521 | 155942 | 158915 |1026610 {1044710 | 392130 | 609170 

Total ...j138974¢ |iss2aee | 155042 | 159915 | (225297 }1198491 / 448876 } 636809 

747 
~ 

Che Ratlwap Monttor, 
RAILWAY CALLS FOR JUNE. 

amin share.—— 

Due dione = " No. of Shaces, Amount, 
Date. Paid. Z2esd £ & 

Cttorten, New 103 Ordinary 
ares TOOTH ee COP Ree eee Teeter ee 9 oe dep. oe 2 9 0 “ 98,852 oe 247,130 

East Indian, “N” Extension ... 23... 15 w. 5 00 . not knorn 
= . Northern 450,000 New 

nary Stock, 1869 ............ 30 ... 60 p.c.... 20 0 0 ... 450,000 ... i 
Manchester, Sheffield, and Lin- - ; aoe coloshire, New Ordinary Issue, 

Ge OF .conseuiguocitne ninmntnatontnniia 30 ... GO p.c.... 20p.c. ... 1,100,000 ... 110,000 

Delt hincsnsieiesetceastinnn abies Gnenesess senuesevessesbices cosencvagevesegeocesscne 400,100 

EPITOME OF RAILWAY NEWS. 

Trarric Recewrs.—The traffic receipts of railways in the United 
Kingdom for the week ending May 29 amounted, on 13,766 miles, to 
819,4854 and for the corresponding week in 1869, on 13,579 miles, to 
778,235/, showing an increase of 187 miles and of 41,250/. The gross 
receipts on 14 of the principal railways amounted, for the week, 
on 10,007 miles, to 676,795/, and for the corresponding week last 
year, on 9,865 miles, to 645,078, showing an increase of 142 miles 
and of 31,717/. The total receipts for the week show a decrease of 

ae as compared with those of the preceding week, ending the 22nd 
oO y- 

RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Tuxspay, June 7.—The transactions in the share markets to-day 
showed firmness, and the alterations officially recorded were:—In 
colonial and foreign railways, a rise of 1 each in Great Southern of India 
(43 per cent.) and Illinois ($100 shares), $ each in Eastern of France, 
Northern of France, and Illinois and St Louis Bridge (Serip), a recovery 
of jin Pennsylvania (General Mortgage); a fall of } each in Grand’ 
Trunk of Canada, Ottoman (Smyrna to Aidin), and Erie, further , in 
Lombardo-Venetian, and a relapse of 4 in Great Western of Canada. 
In mines and banks, an improvement of 1 each in East Lovell and Mar- 
garet (Uny Lelant), } each in East Caradon, East Grenville, and Chon- 
tales, $ each in London Bank of Mexico, London and County, and Mer- 
chant; a decline of % in Great Wheal Vor Helston, ¢ each in Caegynon, 
Penrhyn, and Pacific, $ each in Anglo-Argentine and Imperial Ottoman. 
In telegraphs, gas, and miscellaneous, European Gas were 3 better, ditto 
(New) 3, Hooper’s Telograph Works }$, Fore Street Warehouse, Italian 
Land, and North British and Mercantile Insurance each 4, Société 
Générale de Empire Ottoman 1, International Financial Society 4, and 
Nerbudda Coal and Iron .. Anglo-Mediterranean and West India and 
Panama were each } lower, Panama and South Pacific 3, French Cable 
4, Ebbw Vale further $, and Telegraph Construction 4. 

Wxzpyespay, June 8.—The share markets to-day were steady, 
and the changes officially recorded were:—In colonial and foreign 
railways, a rise of 1 in Illinois Central ($100 shares), 3 in 
Illinois and St Louis Bridge (Scrip), a fall of 1 each in 
Atlantic and St Lawrence (6 per Cent. Sterling Mortgage Bonds), 
and Grand Trunk of Canada (Equipment Mortgage Bonds), 4 further in 
Great Western of Canada, } in Atlantic and Great Western Consolidated 
Mortgage Bonds, } further in Erie, and 4 in Great Luxembourg. In 
mines, a recovery of ; in Penrhyn, ,4 in Taquaril, and a relapse 
of 4 in Chontales. 

Tuurspay, June 9.—The transactions in the share markets to-day 
showed dulness, and the changes officially recorded were :—In colonial 
and foreign railways, a fall of 1 in Grand Trunk of Canada (3rd prefer- 
ence), $ each in ditto (lst preference) and ditto (2nd preference), 
Eastern of France, Western and North-Western of France, and } in 
Dutch-Rhenish; a rise of 4 in Northern of France, 4 in Antwerp and 
Rotterdam, and 3, in Lombardo-Venetian. In mines and banks, a rise 
of 4 in Great Laxey, and 1 in Van, a fall of } each in Assheton, Tan-yr- 
Alit, United Mexican, and Provincial Banking Corporation, } further in 

Chontales, $ each in City and London and Joint-Stock, and a relapse of 
in Taquaril. In telegraphs and miscellaneous, an improvement of 3 
each in British Australian, Fore Street Warehouse, and Société Générale 
de Empire Ottoman, } each in British Indian Extension, Reuter’s, 
China Submarine, and Rhymney (New), a decline of } each in Anglo- 

Mediterranean and Rio Improvements, 1 in London Financial Associa- 
tion, } each in Hooper's Telegraph Works, Hudson’s Bay, and Viceroy 
of Egypt (7 per cent. Mortgage), and a relapse of ¢ in Indiarubber 
Telegraph Works. 

Fray, June 10.—Foreign securities opened with a strong and im- 
proving ap ce. Turkish of 1865 were buoyant at an advance 

of 5, Spanish of 1867 4; the scrip of the Quicksilver loan advanced to 
22 to 3 prem., the scrip of the Peruvian loan to 1 to 1} prem. Railway 
shares were without improvement. Caledonian declined 4, Great 

Northern A 4. American Government securities exhibited a moderate 
amount of strength, although prices from the other side were lower. 

Erie shares were, however, heavy at a decline of 4, being 15 (sellers) ; 

Illinois, 1113 to 1124; United States Five-Twenties, 893 to 59}; ditto 

of 1865, 88% to 884; ditto of 1867, 90} to 91}; ditto Ten Forties, 864 

to 863; Atlantic and Great Western Eight per Cents., 351 to 353; ditto 
Seven per Cents., 284 to 28%. 

135,667/. 
During the week ending June 8 the imports of the precious metals 

were :—gold, 269,051/; silver, 
21,2821; silver, 47,633/. 

The exports were—gold, 
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BENSON’S 
COMBINE ALL THE LATEST IMPROVEMENTS. 
Gotp~£10 10s; £15 15s ; £21 0s; £300s; £35 0s; £45 Os. 
SILVER—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 Os. 

KEYLESS ARE THE MOST DURABLE AND ACCURATE. 
See the Illustrated Pamphlet, post free 2 stamps. 
‘rhe most recherche assortment of clocks in London. 

WATCHES LUDGATE HILL and OLD BOND STREET. 

| HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained the Patent White Zine 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zinc is stamped— 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK’and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buu, September 14, 1850, 

USE ONLY THE 

GLENFIELD 
STARCH 

THE QUEEN'S LAUNDRESS USES NO OTHER 

GALT AND CO.’S_ EAST INDIA 
PALE AND BURTON ALES. 

BREWERY—BURTON-ON-TRENT. 
Stores. 

Loxpoy—St Pancras Station, Old St Pancrasroad, N.W. 
LiverrooL_—72 Henry street. 
MancuEsTER—Bridgewater Chambers, Brown street. 
BramincuamM—Old Court House, High street. 
WoLvVERHAMPTON—15 Snow hill. 
BristToL—16 Small street. 
Norrmenam—44 Greyhound street. 
SALT and CO.’S ALES may be obtained in casks of 
eo and upwards, and in glass from the principal 

> 

D A M S S 
(New Patent Double Action) 

CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty’s War De- 

partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 

Contractors to H.V.’s War Department. 
Cartridges speially designed for the above by 

Colonel Boxer, R.A., Chief Superiotendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Timgs, October 21; Damy TeLeGrarn, October 22; 
Encingerr, October 22; Patt Matt Gazette, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service ‘54 
Guage Revebeens to this system for H.M.’s War De- 

BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 

(GABRIEL'S PREPARATIONS 
fur CLEANSING, BEAUTIFYING, 

and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 

ana by the Manufacturers, 
Messrs GABRIL, the old-established Dentists, 

64 = London. 
GABRIEL'S CO TE TOuLH PASTE, 

For cleansing and improving the teeth, and im ng 
& natural to the gums. muee Se ee res xX. 

GABRIEL'S ROYAL TOOTH POWDER, 
repared from a recipe as used by Her Majesty. 

Whitens and preserves the teeth, and imparts a 
delicious fragrance to the breath. Price is 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the teeth sound 
and usetul, and prevents tcothache. 1s 6d box. 

GABRIEL'S O8TEO-ENAMEL STOPPING, 
For preserving fromt teeth ; warranted to 1emain white 
and as firm as the tooth itself. This beautifui prepara- 
tion restores fromt teeth, and prevents decay. 5s per 
box, 

GABRIEL'S ODONTALGIQUE ELIXIR, 
A mouth-wash unrivalled tor its agreeable properties in 
cleansing the mouth and sweetening the breath, is 

DANNEFORD S FLUID MAGNESIA. 
sppeved a tht pareaaion of Magne te br 

| oO Stomach, 

evens Indigestion ; ami as the best valid emattont 
| Soe a woustitations, expecially adapted for ladies, 

| DANNEFOKD and CO., Chemists, 172 New | bond street, London, other ee through- 
}j O8t the werld. — 

— 

HEDGES AND BUTLER, 
155 REGENT STREET, LONDON, and 

30 King’s road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and es eemed vintages. Price lis's of all 
Wines and Liqueurson application. Originally esta- 
blished A.D. 1667. 
Claret...... at 14s, 18s, 20s, 24s, 20s, 36s, to 84s per doz. 
Sherry ...... 24s, 30s, 36s, 428, 48s,to 60s , 
Champegne 36s, 42s, 488, 60s, 668,to 78s , 4, 
Pent coccceses 24s, 30s, 36s, 42s, 48s,to 60s ,, , 

SAUCE.—LEA & PERRINS. 
THE ‘**‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 

Improves the appetite, s 1d aids digestion. 
Unrivalled for piquat y and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 

And see the names, 
LEA & PERRINS, on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

BRNDISI ROUTE TO _ INDIA, 
China, &c., via Calais, Paris, Mount Cenis, ‘Turin, 

Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 
The quickest and cheapest Overland Route to the 

East, specially appuinted to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
am. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 140 
hours. 

Average sea passage from Brindisi to Alexandria, 74 
hours. 

Fares :—London to Alexandria, Ist class, £19 0s 4d; 
2nd class, £13 9s 4d. 

For further information and rates to India, China, 
Australia, &c., apply to the South Italian Railway 
Co.’s Sole Agents, Lebeau and Co. 6 Billiter street, 
E.C., London. 

> 

PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 

Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, ‘cheap stationery " can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agenis, purchasing “* direct from 
the miils,” are ena to supply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS ANDENVELOPES. s d 
Super thick Cream note. Per Ream 4 0 
Extra super thick ditto.. ~~ &§ 6 
Patent Straw ditto.....0...-+0.+ evence 2 0 
Large blue commercial ditio ..... ecccccevcccsccsscccssne & O 
Tinted lined India note, 5 quires for 1s 6d. ‘j 

3 
Superfine Cream laid envelopes ............Per 1000 4 6 
Large Blue COMUErcial GittO .......serrcerssssrerrreee £ 6 

Or 20,000 for £4. 

Baff colcur (for circulars, &C.)........+. a? 
Or 50,000 for £6 17s 6d. 

Foolscap Official ......+0.ssseeeereesseeeeeee108 6d and 15 6 
£0,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to is per 100. 
Polished steel Wrest dies, engraved in the best style, at 
5s each. Crest aud motio,vs 6d. Monogram from ds. 
Business or Address dies from 2s 6d. 
An illustrated catalogue, containing fvll description 

with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &., post 
free Established 1541. 

‘TRE PERFECT SUBSTITUTE FOR 
SILVER.—The Real Nickel Silver, introduced 

more than thirty years ago by WILLIAM 8. BURTON 
when plated by a eee Messrs Elkington 
and Co., is beyond all comparison the very best article 
os silver aan be employed a 

e a or ornamen , as possib 
can it be distinguished from mi a. signa 

A small useful set, guaranteed of first quality for 
finish and durability, as follows:— 

a 

Fiddle [=aee 
Patterns. or Old} Bead. 'Thread) or 

Silver. pee 
asd. 

£sd£sdi£ad £ 8d} 
12 Table Forks ...prdoz|t 100} 2 10)2 20/2 50; 
12 Table Spoons .. ~(L 10 0); 2 102 203 50 | 
12 Dessert Forks ......../1 20) 1 70) 110 0) tb 110) 
12 Dessert Spoons..........1 20/1 70/1106)1110', 
12 Tea Spoons .......0...- 014.0} 0190/1 10/1 20, 
6 Egg Spoons, gt. bowl:\0 9 0| 0 12 0} 0 12 0} 013 6! 
2 Sauce Ladles............ 0 600 800 800 80 
1 Gravy Spoon............ 0 600 860 900 96 
2 Salt Scoons, gt. bowlsv 30,0 400 400 46/! 
1 Mustard Spoon, gilt| 

BOWE cevececsccccaneren 0 160200 200 23 
1 Pair of Sugar Tongs.0 260 3610 3610 40 
Pair of Fish Carvers. (0 196/11 30,1 801 30 | 

1 Butter Kunife............ 0 300 400 400 43) 
1 Soup Ladle .........00 0 10 0} 01200140015 0) 
1 Sugar Sifter ............ 0 30/0 400 40:0 46 

9 1611 16012 8 61s 
Any article to be had singly at the same prices. 
An oak chest 10 contain the above, and a relative 

number of knives, &., £2 lis. 
A second quality of Fiddle Pattern— 

Table Speons and Forks, £1 2s per dozen. 
Desert ditto 16s, Tea ditto 10s per dozen. 

Tea and Coffee Sets, Electro Silver, in great variety, | 
from £3 15s to £21 16s. Dish Covers, from £9 to £.6, | 
Corner Dishes, from £7 10s to £18 18s. Warmers, | 
£7 2s 6d to £15 lds. Cruet and Liquor Frames, &c., at | 
proportionate prices. The largest stock in existence of 
Plated Desert Kuives and Forks, Fish-eating Knives, 
Forks, and Carvers. 

All kinds of replating done by the patent process. 
ing goods to the most distant parts of the United King- |! 
dom by Railway is trifling. wILLIAM 8. BURTON ; 
will always undertake delivery at a smail fixed rate. 

WILLIAM §&. BURTON, Furnishing Ironmonger, 
by appointment, to H.R.H. the Prince of Wales, seads 
a Catalogue, containing upwards of 7V0 Illustrations of 
his unrivalled stock, with lists of prices and plans of | 

to o 

the 20 large show rooms, post free. 39 Oxford street. | 
W.; 1, la, 2, 3, and 4 Newman street; 4,6, and 6) 
Perry's place, and 1 Newman yard. The cost of detiver- 
ing goods to the most cistant parts of the United King- 
dom by Railway is tritling. ILLIAM 8. BURTON 
will always undertake delivery at a small fixed rate. | 

J. NICOLL, MERCHANT| 
e Clothier to the Queen and the Royal Family, | 

and the Courts of Europe, Army, Navy, anu Civil Ouc- 
fitter. 

114, 116, 1/8, 120 Regent street, W. 
LONDON ..... «-ee4 41, 44, 45 Warwick street, W. 

22 Cornhill, E.C. 
10 Mosley street, Manchester. i 

BRANCHES ......< 50 Buld street, Liverpool. 
39 New sireet, Birmingham, 

FOR GENTLEMEN. 
For the Races. 
H. J. NICOLL'S Light Liama Dust Coats, 10s 6d 

each. Also the Praependeo Cape, registered. lis con- 
figuration is such that waile in froat it reaches below 
the knees, the arms though protected have fall liberty, 
besides covering the back as much as is necessary ; | 
made of light Liama cloth, at 8a 6d each. | 

H. J. NICOLL’S Allied Waterproof Tweed Over- 
coats, one sovereign; if with Silk lapells, one guinea | 
each; also the registered Prepeudeo Cape of Allied | 
Waterproof Tweed, 15s 6d each. 

| 

H. J. NICOJ.L’S Summer Overcoats, of fine Melton 
Cloths, from two to three guineas each. 

H. J, NICOLL'S Imperial Driil Vests, in white, drab, 
and gray. three for one guinea. 

H. J. NICOLL’S Special Manufacture of Summer | 
Tweeds and Cheviots for i4s. Trousers, in well | 
arranged colours, for morning dress, riding, or the | 
promenade. These cloths are also adapted fur suits, | 
the prices being from two guineas. 

H. J, NICOLL’S Twilled Cloth Morning Coats from 
35s; also Froek Coats from two guineas. 

FOR BOYS. 
A New Dress. 
H. J. NICOLL’S Belt Dress for Boys’ first suit, 

“ registered.” These very pretty suits are one guinea 
each. ee a oN 

H. J. NICOLL’S Sailor's Costume for Boys is 
brought out this season, with novel patterns for various 
designs of trimming. The prices trom one guinea, 

H. J. NICOLL’S Knicke:bocaer and Highland Suite, 
the prices for the former ranging from one guinea ; the 
latter from 33s each. 

H. J. NICOLL’S Tweed and fine Melton Cloth P. 
Jackets, Overcoats, and the registered “ Prependec ” 
Capes, at prices varying according to size. 

FUR LADIES. 
H. J. NICOLL’S New Carriage or Dust Cape, “‘ The 

Prapendeo,”, ** red,” which covers the dress in 
front and alse the back as much as is necessary. Made 
from the light Llama cloth at 10s 6d. 

H.J. NICOLL’S Waterproof Tweed and fine Melton | 
Cloth Costumes, 3is 6d and £2. Also Waterproot | 
Cloaks “ L’Utile,” “The Kularney,” and the Guinea 
Circulars, with hoods; specialities in Riding Habits, 
from three to six guineas; Pantalons, from zis; Pre- 
menade and House Jackets, &c. 

H. J. NICOLL’S addresses in London are 114 to 
120 Regent street, and 22 Corvhili; Manchester, 10 
Mosley street; Liverpool, 50 Bold street; Birmingham 
49 New street. 

re I | EE 
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\FALMOUTH, GIBRALTAR, AND MALTA TELEGRAPH 

COMPANY, LIMITED. 

To Aden 

By order, 

| 
| | 

| 

VERLAND ROUTE 
via MARSEILLES.—SERVICES 

MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

Steam Packets leave Marseilles as follows :— 

April 17 
May 15 
June 12 Port Said, Ismailia, 
July 10 Aden, Snez, Re- 
July 24 union, Maaritius, 
August 7 Point de Galle 
Angust 21 (Ceylon), Pondi- 
Sept. 4 ‘ For’: cherry, Madras, 
Sept. 18 Calcutta, Singa- 
October 2 pore, Batavia, Sai- 

|| October 16 ron, Hong Jong, 
October 30 harghae. and 
November 13 Yokon a( Japan.) N ber 27 l ohama(Japan 

December 11 
December 25 J 

For passage, freight, and information, apply to B.W 

and a Horne, 4 street, London; G. H. 

Fietther and Co., Liverpool; atthe Offices of the Services 
Maritimes des Messageries les in Paris, Lyons, 

Bordeaux, and Marseilles; or to Smith and Co., Rotter+ 

dam. 
* Eastward of Suez, securing their berths 

| in eee entitled to the conveyance of their 
! luggage free to Marseilles. 
—— 

ae STEAM SHIPS.— 
The General Steam Navigation 

LL Company's powerful and first-class 
~~ STEAM SHIPS leave from St Katha- 

rine’s Wharf for— 
HAMBURG —£very Wednesday and Saturday. June 

15 at noon; 18 at 8 aun. Saloon, £2; fore cabin, 
£1 &. For particulars of fxeignt apply to F. 
Stahischmidt ana Co., 90 Lower Thames street. 
HAVRE—Every Toursday. June 16 at 11 am. 

Saloon, lls ; fore cabia, 8s. 

ROTTERDAM and ine RHINE—The Leo and 
Waterloo every Wednesday and Saturday. June 15 at 
9a.m.; 18 atnocn. Chief cabin, £1; fore cabin, lér. 

| Return Tickets, 30s and 22s 6d. 
| ANTWERP, BRUSSELS, COLOGNE, and tre 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 301 6d. Leaving 
Antwerp for London every Sanday and Friday at 
1 afternoon. 
OSTEND, BRUSSELS, COLOGNE. and the RHINE 

—Every Wednesday and Saturday. June i5 at 2; 18 
at 3a.m. Leaving Ostend for London every * uesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brussels, 
18s 10d. Cologne, 32s. 

EDINBURGH—Every Wednesday and Saturda: , 
at 10 morning. Fares: Chief cabin, 15s; fore, 12s ; 
deck, 7s. 

CASTLE—Every Wednesday and Sunday ai 
10 morning. Saloon 12s; fore, 8s. 

HULL—From Gustom House Quay, every Wee- 
nesday and Saturday, at8 morning. Chiet cabin, 8s ; 
fore cabin, 5s. 
CALAIS— From London Bridee Wharf. Every 
‘ednesday and Saturday. June 15 at 2; 18 at 4am. 

Chief cabin, lls; fore, 8s. London to Paris, 15s. 

BOULOGNE—From London Wharf daily. 
as 13 at noon; 14 og and 16 at 

; ; 18at 4am. Chief cabin, g 2 8s. 
London to Paris, 15s. — 

tickets to Paris available for 14 days by 
es RONEN Poles £1 16s; £1128 ; and 

YARMOUTH—From London Bridge Wharf every 

Sumtigth cqrseGamn. Game, act korean am ; 5s. 

saan. asap RAMSGA\E—Daily (except 
Sunday), at 10 am. Fares—Saloon, 5s; f cabin, 4s; 
children, 2s. Ts 7 

Excursion te 
half 

children, 2s 64. " 
Offices, 71 Lombard and 37 P . street, Regent's circus, 
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DIRECT SUBMARINE ROUTE TO INDIA. 

able in connection with the Anglo- Mediterranean and British-Indian Lines, 

following Tariff will come into operation :— 

roma 

Ten Words. 

., Bombay, Calcutta, Madras, and other places West of Chittagong 

,, Ceylon and stations in India East of Chittagong ....++...+-+++++rssr+e" 

,, Gibraltar and Malta ..... La csndabbecneshansengenennqenaananTeenertinesean 

y» Portugal (all stations) ........sssssseeresssesensrarssenecnsnenen seneeesenees 

oy Spain (ditto) ... ..-eneeeceeeeeesereeeeees 
From the Provinces and Ireland 1s extra. 

PUTT TTTTEl tt ee 

London, 66 Old Broad street, June 3, 1870. 

FRENCH LINE OF STEAMERS. 

QouTH AMERICAN 
SERVICE. 

Messrs QUESNEL, BROS., and CO., 
Owners. 

LINE TO BRAZIL—Leaves Havre the 28th of each 
month, Rio Janeiro the 5th of each month. 

LINE TO RIO DE LA PLATA—Leaves Havre the 
28th of each month, Buenos Ayres the 23rd, Montevideo 
the 25th of each month. 
Apply for freights, passage, and further information, 

to Messrs Quesnel, Bros., and Co., Havre; Messrs A. 
Blacque, Vignal, and Co., 19 Rue de Grammont, Paris ; 
and to Mr T. Drouaux, 67 Boulevard de Strasbourg, 
Paris. 

()VERLAND ROUTE.— 
The PENINSULAR and 

eft * ORIENTAL STEAM NAVIGATION 
ees COMPANY book rs and 

receive Cargo and Parcels by their Steamers for— 

From Southamp- 
“ a =. From Marseilles 
very ay, GIBRALTAR ... SPvery Satur \ is 

MATIEA. ccocceme oe * eee 
2 {Every Sunda ALEXANDRIA.. i gee Pe 

ADEN eeeeeereee ad ” " ” ” 

BOMBAY ...... 9 
GALLE ..ccsssneee a a eho 
MADRAS....... +. | Saturday, June| Sunday, June 
CALCUTTA 11,2pan. And 19,7 am. And 
PENANG .......02 every alterzate every alternate 
SINGAPORE ... Saturday Sunday there- 
CHIMA, ccccccccccce thereafter. after. 
JAPAN eee ee eeeee . 

{ Saturday, June) Sunday, June 
. 11,2 pa. Andj 19,7am. And 

sae gee D. every fcurfh} every fourth 
Saturday, Svunday there- 
thereafter. j after. 

And all Ports touciied at by the British India Steam 
Navigation Company’s Steamers. 

* Phe following reduced rates will be charged to 
Bombay :— 

From Marseilies 

Exclusive of transit through Egypt. <A corresponding 

£ £ 
From Southampton ...... 72 first-class; 45 second-class. 

7 3 

| reduction will be made ia the rates from Bombay vo 
Europe. 

For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
lace, Southampton. 

’ [X21 GESTION. 
—* Berkeley, September 3, 1869.—Gentlemen,—I 

feel ita duty lowe to you to express my gratitude for 
the great benefit I have derived irom taxtog Norton's 
Camomile Pills. For a lengih of time I suffered ex- 
cruciating pain from indigestion and wind in the 
stomach, having tried neary every remedy without 
deriving any benefit at all, but «fter taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, for the 
benefit of those who may thus be afflicted—{ am 
geutlemen, yours truly, Henry Al —To the pro- 
prietors of NORTON’S CAMOMILE PILLS.” 

OLLOWAY'S PILLS.— 
ost Po Medicine for the Cure of 

Female Compiaints.—After many years’ experience in 
all yuarters of the globe, it is incontestably proved that 
there is no medicine equal to Holloway’s Pills for the 

any . 
They may be taken by females of all ages, for any dis- 
organisation or irregularity of the aystom,——the conse of 
either they wili remove, and kindly yet 
effectually restore to robust healih. As a 
family medicine they are unequalled, and may be taken 
by old and young, reviving health and eneryy after 
every other means has proved unsuccessful. 

For Telegrams of 

d 

0 
0 

217 
snnpeeeet.-e ah 

one weecenees.:, an 
ove csescone OU D 

® 9 

JOHN T. BURT, Secretary, 

_— 

I ISSEN AND ARNOLD, LONDON 
(Late NISSEN AND PARKER.) 

MANUFACTURING STATIONERS 

BANKERS, MERCHANTS, AND 
COMPANIES. 

KNGRAVING IN ALL 
LANGUAGES, 

Bits OF EXCHANGE, SHARE 
PLATES. 

BANKERS’ NOTES, CHEQUES, 

(\ERTIF ICATES, BONDS, AND 
y- COUPONS. 

| POSTAGE STAMPS FOR 
FOREIGN STATES. 

FIRST-CLASS ACCOUNT BOOKS. 

THE FINEST WRITING PAPERS. 

[DENTS FILLED--FIRST-CLASS~ 

[XDw, CHINA, AUSTRALIA, 

SOUTH AMERICA, AND WEST 
INDIES. 

43 MARK LANE, LONDON. 
7 a) > > ‘ TCE SAFES OR REFRIGERATORS 

fitted with Water Tanks and Filters and every 
modern improvement. The new Americ«n Double-wall 
Ice-water Pitchers, American Hutter D shes for use 
with Ice, Champagne Frappé Pails, &c. Lllustrated 
price lists free on »pplication at the sole office, 
W+tNHAM LAKE ICE COMPANY, 140 Strand, W.C. 

[)UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862 Dublin Exhibi- 
tion of 1885, Paris Exhibition of 1867, and now regu- 
t.arly to the House of Lords, the quaity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distileries, Belfast; or at their 
London Offices, 4 Beaufort buildin gs, Strand, W.C. 

K LNAHAN’S LL WHISKY. 
— DUBLIN EXHIBITION, 1865.—This celebrated 

old Trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delici and very whvlesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
ome —~ 8 ee indmill ors Ww. ——— 

sea label, and cork branded ‘‘ Kinahan 
LL Whisky.” 

A A LSOPP’S PALE OR BITTER 
: Shee 8S. ALLSOPP and SONS beg to 
niorm the Trade, that th are now registering orders 

for their SEASON-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burcon 
on-Trent,andat the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunity of 

to families that their Ales, so strongly 
the medical profession, may be pro- 

cured in Draugnt and Boitles, geauine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Vietualiers ,on “ ALLSOPP’S PALE ALE" bewsg 
specially asked for. 
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NGKONG AND SHANGHAI} RANK OF CALIFO ds 
0 BANKING CORPORATION. B ORIENTAL awh LIFORNIA. « — aE 

Capital, 5,000,000 dols. —_— Paid-up, 3,500,000 dols. to issue Drafts at sight on the Bank of California 
Court of Directors and Head Offices in the terms for which may be ascertained 

bs ong. at their office, 
Loxpox Mawacer—W. H. Vacher, 32 Nicholas lane. Threadneedle street, April, 18 

Bankers—London and County Bank. 
BRANCHES AND AGENCIES, 

_Toreadneedie street, Ape.18 
BANK OF SOUTH AUSTRALIA. Hongkong. Hi Manila. Incorporated by Royal Charter, 1847. — LETTERS of CREDIT and BILLS issued upon ‘oochow: bay. Adelaide and the principal towns in South Australia. i. Bom ta. Drafts negotiated and collected. Money received on en x — deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad Bank grants Drafts upon and negotiates or street, E.C 

THE 

Charles Morrison, 
James Hutchinson, Esq. 
The Hon. Ashley Carr | T. M. Weguelin, Esq., we 
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TRUS ND LOAN : - 
COMPANY ef UPPER CANADA. 

Incorporated by Rovai ; 

“Gopal Eom 
[Paid up, £250,000 Bucalied, £750,000. 

sReserve fund, £70,61 
DriRmEcTors. 

The Right Hon. Etward Pleydell Bouverie ™ P., 

Chairmar. 

Bankers—Mesers Giyn. Milis, Currie. and Co 
This Company was the first established in Engiand The 

collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 

HE ALLIANCE BANK (LIMITED), 
1, Manchester, London, Liverpoo , Southwark, 

Birkenhead. 
Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each. 
Paid-up Capital, £970,650, in 38,826 shares, £25 called 
up, which are held by upwards of 1,200 Proprietors. 

Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ¥sq., hairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 

between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

cts ooanien us ee other di e ness tran ‘ 
R. O. YEATS, Manavers in 
WM. HANCOCK,} London. 

Bartholomew lane, E.C. 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 

for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 

and the with 
= eye eaten gow pn es 

Canada. 1 Compan has been in successful opera- 
Directors are now issuing de- 

bentures, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Milis, Currie, and Co.,on Ist January and lst 
July. Any information required can be obtained on 
application to F. FEARON, Secretary. 

0.7 Great Winchester street buildings, London, E.C 
MHAMBR VAIIDV TID? IHR [HAMEs VALLEY.—TO LET, 1HE 

following houses, within a short walk of the river 
and railway station :—Hailifora Manor House, standing 
in three acres of superior land, and containing three reception and eight bed-rooms, stables, double coach- house, dairy, p groun is, and walled garden. 
ent, £120.~A detached Villa, with walled gardea, 

dining, drawing-rooms, and five bed-rooms. “Ren:, £35. 
—Also a detached Cottage, with eight apartments and 
wanes garden. Rent. £25.—Apply to Charles Roake, 

or Lodge, Shepperton, Middlesex. 

N’ UNMARRIED GENTLEMAN, 
28, desires an appointment, either at home 

Bookkeeper 

WILLIAM PURDY, General Manager. 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £115,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank’s btancnes in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

THE LONDON JOINT STOCK 
BANK, 

Princes street, London, 9th June, 1870. 
Notice is hereby given, that the next Half-Yearly 

General Meeting of the shareholders of this Company 
will be held in the Board room of the Bank, in Princes 
street, Mansion house, on Thursday, the 2ist day of 
July next, at 12 o'clock precisely, to receive the Revort 
of the Directors and announcement ef Dividend. ~ 
And notice is further given, that the Transfer Books 

of the Bauk will be Closed on Thursday, the 30th 
instant, and will remain so until Friday, the 8th day of 
July.—By order of the Board, 

or abroad, as 3 , Countingheuse 
Superintendant, or any other position where a long 
acquaintance with official correspondence is required. 

— = Beyrout, Salonica, and Alexan- THOMAS BURROWES, Secretary. He is permitted to make reference to some of the best 

ond tanhen Lanarea (Cyprus), Paris, firms in the City.—Address M. C., Jr. 218 Lancaster 
road, Notting hill, W. ce a i 

7h ~ PARTNERSHIP.—COAL rRAVE.— 
A colliery owner having an opportunity of extend- 

ing the workable area of coal land, desires additional 
capital to carry out his views.—Apply to Joseph Simp- 
son, Public Accountant, 17 Pavement, Finsbury, E.C. 

PARTNERS HIP.—AN 
opportunity presents itself for admitting a gentle- 

T a 

BAN K OF BRITISH NORTH 
AMERICA. 

Incorporsted by Royal Charter. 
The Court of Directors hereby give notice, that a 

half-yearly dividend at the rate of Six per Cent. per 
annum on the capital of the Bank will be PAID on the 
5th day of July next to the Proprietors of shares 
registered in this eountry, and that a further sum of 
ls per share taken from the profits of the year 1869 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 
The London will also exeeute orders through 

the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
> such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 
Terms maj be ascertained on application at the offices 

of the London Agency, No. 4 Bank buildings, Lothbury, 
R. A. BRENAN, Manager. 

(Qk! ENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 

Court oF DirEcToRs. 
Crarrman—James Blyth, Esq. 

Depvury-CHarrman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

CuizF ManaceR—Charles J. F. Stuart, Esq. 
Sus-ManaGER—Patrick Campbell, Esq. 

BankERS. 
Bank of England, Union Bank of London, 

eas _— of maaan. London. . 
Corpora’ grant Drafts, and negotiate or 

collect Bills able at Bombay, Calcutta, Colombo, 
Foochow, Hi ong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian and other 
the custody of the same, the receipt 

of Interest, Dividends, Pay, Pensions, &c., and 
es of Remittances between the above-named 

also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
tained on application at their office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1870. 

| HE AGRA BANK (LIMITED). 
ESTaBLisHEp rn 1833.—Carrrat, £1,000,000. 

Hap Urrice—Nicholas lane .Lombard street, London 
BanKEEs. 

Messrs Glyn, = Currie, and Co., and Bank 

Brancuss in Edinburgh, tta, Bombay, Madras, 
K Agra, Lahore, Heng Kong. 

Ts are kept at the Head Office on Accoun 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 

Deroerte received for fixed periods on the following 

Att per Cent. per annum, sibject to 12 months’ notice of 

AAA Ror cent. per annum, subject to 6 months’ notice of 

At 8 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
BIxts issued at the current 

eee 

will be PAID to the Proprietors at the same time, 
both payments being free of income tax. 
No transfers can be made between the 25th instant 

andthe 5th proximo, as the Books must be Closed 
during that period.—By order of the Court, 

R. W. BRADFORD, Secretary. 
No. 124 Bishopsgate street Within, 

London, E.C., 7th June, 1870, 

NATIONAL PROVINCIAL BANK 
OF ENGLAND, 

Bishopsgate street, corner of Threadneedle street, 
London, E.C., June 7th, 1870. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a half-yearly dividend 
at the rate of eight per cent. per annam, and a half- 
yearly bonus of seven per cent., will be payable on the 
Company’s stock on and after the 11th day of July next, 
when the dividend and bonus werrants may be obtained 
at the Company’s office, No. 112 Bishopsgate street 
(corner of Threadneedle street), or at the different 
branches. 
The Transfer Books will be Closed on and after 

Saturday, the 11th day of June, until the dividend and 
bonus become payable.—By order of the Court of 
Directors, 

E. ATKINSON, ) Joint General 
W. HOLT, Managers. 

[)EBENTURES AT 5, 54 AND 
6 PER CENT. 

CEYLON COMPANY (Lourep.) 
Subscribed capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; 
for three years at 5} per cent.; and for five years at 6 
per cent. per annum ; also for longer periods, on terms 
to be ascertained at the office of t e Company. 

R. A. CAMERON, Secretary. 
Palmerston buildings, Old Bread stree E.C. 

(joMPT OIR U’ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
1848, and by Imperial decrees of 20th of Jul 

1854, and 3lst of December, 1866. 
Recognised by the International Convention of 

30th April, _ 
rancs. £ 

Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs. 
Reserved Fand ccccccssssereesse 20,000,000 .. 

Heap Ors «x—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 

Cochin-China), Bourbon (Reunivn) and 
Yokonama (Japan), 

Lonpon BANKERS. 
The Union Bank of wondon. 

Lonpox Acsncy—144 Leadennail street, E.C 
Manacaz—G. Pietsch. 

SvuB-ManacGeR—Theod. Dromel 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 
The Agency will conduct banking business of every 

description with the Continent, India, China, &., &:., 
&c., upon terns to be ascertained at the Oilice. 

£ 
899,000 

business is a safe and profitable one, with an excellent 

man as an active partner (or otherwise), into an old- 
established manuficturing concern in the neighbour- 
hood of Sheffield, to take the place of one retiring. The 

and increasing connection. The ullest information 
would be given to any parties inquiring bona fide. 
Capital required about five to six thousand pounds.— 
Address (by letter only), *‘ Partnership,” care of Messrs 
Burdekin and Smith, Solicitors, Vorfolk street, Sheffield. 

TO SHIPPERS AND EXPORTERS. 
ald ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; ndon depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 

by post 
» , a, > “ge , 

pL JEBIG CUMPANY’S EXTRACT 
OF MEAT carried the FIRST PRIZES at PARIS, 

HAVRE, and AMSTERDAM. 
Ministry oF War, Bertix.—Notice is given hereby, 

that nee have been made with Liebig’s 
Extract of Meat Company (Limited), for the supply, as 
an article of food, of their Extract to all the troops of 
the North German Confederation. 

Cavution.—Only sort warranted genuine by the 
Inventor, , whose signature is on every 
genuine jar. 

In every household where this Extract has been fairly 
tried its use is permanently adopted both for beef-tea 
and “ stock” for soups, sauces, &. 

IDDLESEX PKiduND-— 
Contracts for Provisions and Stores.~Tue Visit- 

ing Justiees will meet at the Session House, Clérken- 
well Green, on Friday, the 17th instant, at 11 o'clock in 
the forenoon precisely, to open Tenders for the supply 
of the under-mentioned Articles at the Houses ef Cor- 
rection at Coldbathfields and Westminster, aud at the 
House of Detention at Clerkenwell, from tne 24th day 
of June instant to the 25th December next, viz. 
Butchers’ Meat, Grocery, Molass¢s, Kaw Cocoa-ruts, 
Scotch Barley, Rice, Potatzes, Onious, Leeks, Carrvts, 
Oatmeal, Mik, Porter, Salt, Soap, Oils, Oil Colours, 
Leather, Indian Meal, Flour, Cheese, Beef and Mutton, 
Suet, Linendrapery, Woolleadrapery, Havervashery, 
Siops, and Bedding, and for fu nishing Funerals for 
prisoners dying at either of the rrisous; al-o for the 
supply of Coals and Coke for one whole year from the 
24th instant. 

Persons willing to tender for the supply of any of the 
above-mentioned Articles may see samples of most of 
them at either of the Houses of Correction, where the 
forms of Tender can be obtained. 

Tenders on these forms must be sent in, addressed to 
the Visiting Justices at the Sessions Hvuse, Clerke»- 
weil Green, before 11 o'clock in the forenoon of the 17th 
instant, aud no Tender sent in after that time will be 
noticed. 

The persons teodering must attend at 11 o'clock pre- 

Tne Visiting Justices do not bind themselves to 
accept the lowest or any of the fenders. 

CHARLES P. ALLEN,) Clerks to the Visiting 
JOHN 8. SKALPE, ustices. 

Jane 7, 1370. 
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ROUMANTAN GOVERNMENT 
i IRON BRIDGES ANNUITY. 
|| Government Annuity of 1,443,274f, for 16 years and 36 

davs from 3lst October (12th November), 1564, pay- 

| able quarterly on J, Februsry, jy May, 7 August, 
| and J, November, 1864, of which 5} years’ have 

been paid. 
i oe Certificates for £434,331 13s 4d, in 4,343 
‘ Certificates of £100 each, 
| And One Certificate of £31 13s 4d. 
|| (Of which 800 have been retained for the Roumanian 

Iron Bridges Maintenance Company (Limited), as 
undermentioned.) 

The sum of £434,831 13s 4d represents at the exchang> 
of 25f 20c per £ sterling, the equivalent of Eleven 

| yearsof the above Annuity from the ; November, 
1869. 

| Bearing 7 per cent. interest, payable in London ha’f- 
yearly on the Ist April and Ist October of each year. 

| Redeemable at par by an accumolating sinking fand in 
Eleven years, by half-yea'ly payments, commencing 
on the Ist October, 1870, and ending on the 1st April, 
1881. 

i} (See table below). 
} Principal and interest payable in London, at Messrs 
|| C. Devaux and Co.'s, €2 King Wiliam strect, City. 
| | The cer ificates,to he redeemed each half-year, are to 

be drawn by lot, in January and July of each year, in 
| London, in the presence of a Notary Paolic, and one or 
more of the trustees (hereafter named) or their 

| nominee. 
| The numbers of the certificates drawn will be adver- 

tised in two London newspapers. 
The first drawing is to take place in July, 1870. 

Holders of scrip will be entitled to the benefit of the 
first drawing on payment of all the instalments on their 
certificates drawn. 

Ths first half-year’s interest, and the cert’ficates 
drawn in July next, will be payable on the 1st Octeber, 
1870. Thetwo quarterly instalments of », February 
and », May, 1870, required for this purpose, are in 
hand. 

The form ef certificate intended to be delivered is 
printed for reference below. 

The annuity representing these certificates is payable 
| by the Roumanian Government at Bucharest, in virtue 
| of a convention and cahier des charges, dated 31st 
| 
| 

| 

October (12th November), 1864, for the construction 
and maintenance of certain iron bridges in Roumania, 

This Annuity bears a double guarantee :— 
lst. The guarantee of the Government by annual 

insertion in the Budget of the State. 
2nd. The hypothecation of the revenues of the Salt 

Mines of the United Roumanian Princi- 
palities. ° 

The revenue of the Salt Mines was 5,462,962f 96c as per 
Budget of 1863. 

The number of bridges specified by the convention is 
| nineteen. The Government has since, with the con- 
| sent of the Concessionnaires, alte'ed the length and de- 
| sign of certain bridges, and inereased the number to 
twenty-two, Of these, nineteen have been already 

| opened for traffic, and the others are being proceeded 
| with by Messrs Brassey and Co. under contract with 
\ the trustees. 
{ The term fixed for the completion of certain of the 
| tridges having beea exceeded under a previous con- 
| tract, Messrs Brassey and Co. have avreed to pay any 
|. penalty for this delay which the Government may be 
| entitled to ander the convention. 

Subject to the provisions of the conventi n and 
| cahier des charges, the Concessionnaires are bound to 
, do all that may be necessary to maintain and keep in 
| repair and open for traffic each bridge for 10 years 
| from the date of such bridge being .ested and taken to 
| by the Government. 

To provide for this obligation during the remainder 
of the term, the Concessionnaires will deposit eight 
hundred paid-up certificates in the hands of the trustees. 

| Upon such deposit being made, any personal liability 
, of the Concessionnaires for the performance of this 
| obligation is to be deemed to be at an end. 
| The Roumanien Iron Bridges Maintenance Company 
(Limited) have entered into a contract with the trustees 

| to maintain and keepin repair and open for traffic the 
said twenty-two bridges, 1n accordance with the re- 
quirements of the cahier des charges. 

Under this cont:act 600 of the certificates to be re- 
tained ty the trustees ave to be epplied with the in- 
terest thereon, commencing on the Ist April, 1871, in 
payment to the Company of £4,000 half-yearly, and 
the remaining 200 certificates are to be retained with 
interest from the same date by way of guarantee, for 
the due comp'etion of the contract. All vhese 800 
certificates will be included in the half-yeariy drawings. 

The Concessionnaires have authorised the Bank of 
Roumania to receive the said Annuity from the Rou- 
manian Government, which the Bank has engaged to 
remit, when received, by drafts at three months’ date 
at the exchange of 25f 20c per £ sterling, to Messrs C. 
Devaux and Co., for account of the trustees. 
A trust deed has been executed, dated the 6th June, 

1870, by which Messrs Alexander Charles Louis 
Devaux, Thomas Brassey, the younger, and John 
ee Barkley, have been appointed trustees, for inter 
ia:— 

Ist. The receipt of the Annuity. 
2nd. The payment thereout of the half-yearly in- 

terest coupons and drawn cert'ficates. 
3rd. The application of the 800 certificates in 

manrer provided by the contract with the 
Maintenance Company. 

It is intended to forward a copy of the trust deed to 
Bucharest forthwith, for reg stration. 

Messrs C. BEVAUX and CO. 
are authorised te offer for public subscription the-above 
certificates at the price of £86 for each certilicate ef 
£100, payable by instalments as follows :— 

£5 on tion ; 
£10 on allotment ; 

—F 

making £15; for which scrip will be given ; 
£15 on 15th July, 1870; 
£15 on Ist August, 1870 ; 
£20 on Ist September, 1870 ; 
£21 on ist October, 1870, from which £3 8s 10d 

(the smount of the October in‘ eres: coupou, 
less income ta:) will be deducted. 

ae 

£36 

—— i 
— 

will be given on the scrip, 
Each scrip will bear a number corresponding with the 

number of the certificate for which it will be ultimately 
exchanged. : 

After payment of the last instalment, the scrip will 
be exchanged for fully pai’-up certificates with coupons 
attached. In default of due payment of the respective 
instalments, all previous payments will be liabie to for- 
feiture. 

The instalments may be p:id in advance under dis- 
count at the rate of 5 per cent. per annum, and in such 
case £3 83 10d (the amount of the October interest 
coupon, less income tax) will be taken in part payment. 

Taking into aecount the dates of payment of the 

instalments and the operation of the sinking fund, the 
averoge rate of interest exceeds 10} per cen. per 
annom. 

Should the number of certificates allotted be le«s than 
that applied for, the surplu: of the amount paid on ap- 
plication w ll be ayplied towards the payment due on 
allotment ; and any remaining balance will be returned 
forthwith. 

In the event of no allotment being made, the deposit 
will be at once returned in full. 

The convention and cahier des cherges and trust deed 
have been deposited at the Bank of England. 

Copies of the same, together with copies of the con- 
tracts with Messrs Brassey and Co, and the Roumanian 
Iron Bridges Maintenance Company (Limited), have 
been deposited for inspection at the Offices of Messrs 
C. Devaux and Co., 62 King William street, City; and 
at Messrs Druce, Sons, and Jackson, Solicitors, 18 
Billiter street, Fenchurch street. 

Application, in the form annexed, to be made to 
Messrs C. Devaux and Co. 62 King William street, City. 

London, 9th June, 1870. 

ROUMANIAN GOVERNMEXT IRON BRIDGES 
ANNUITY. 

On payment of each of these instalments, a receipt THE DIRECT ORS 

recei 

No 
LetTrer OF APPLICATION. 

To be Retained by the Bankers after Payment 
of the Deposit. 

Messrs C. Devaux and Co., London. 
Gentlemen,—Having paid to your credit at the 

London Joint Stock Bank the sum of £ 
I request you to allot me certificates of the Roumanian 
Government Iron Bridges Annuity to the amount 
of pounds, and I hereby agree 
to accept that amount or any smaller sum that may be 
allotted to me, an! to pay the further sum due on allot- 
ment a cording to the terms of your prospectus, dated 
9th June, 1870.—Your obedient servant, 

Address in full........ ercccoarcosocesosocese 
Date ..ccccorsescrcecsscscsvereel O70 

ROUMANIAN GOVERNMENT IRON BRIDGES 
ANNUITY. 

BankKERS’ RECEIPT. 
To be Retained by the Applicant after being Signed by 

the Bankers. 
No. June, 1870. 

Received of M en account of 
Messrs C. Devaux and Co., the sum of 
pounds sterling, heing the deposit on an application 
for an allotment of certificates of the Roumanian 
Government Iron Bridges Annuity to the amount of 

For THE LONDON JOINT STOCK BANK. 

ma 
SSUE OF £140.000, NINE PER 
CENT. MORTGAGE DEBENTURES with Inte- 

rest Coupons attached, of the PORTO RICO IRRIGA- 
TION COMPANY (Limi‘ed).—Guaranteed by a first 
charge upon Freehold Property of ample va'ue, and 
Redeemable at par by Annual Drawings within 30 
years from the year 1874. Public subscription is in- 
vited for the above, at the price of £46 per debenture 
of £50, payable by insta’ments, as under :—£3 on 
application, £5 on allotment, and the remainder at 
intervals of three months, in sums not exceeding £5 
per debenture. A bonus of one fully paid-up £5 share 
warrant to bearer will be allotted to the holder of each 
£50 debenture when — paid-up. 

ANKERS. 
The Imperial Bank, Lothbury, and Branches. 

SOLicrTors. 
Meesrs Ashurt, Morris, and Co., 6 Old Jewry. 

Offices—27 Lombard street, E.C. 

ABRIDGED PROSPECTUS. 
A eontract hes been entered into by the Compan 

with sugar planters of the district of Guyama, bv whic 
they agree to use t e water for the purpose of irriza- 
ting 3,500 acres, and to pay the Company £14,700 per 
annum. 

Such anual payment is guaranteed by first mort- 
gages on their fre hold estates, valued at upwards of 
£300 000—a valuation confirmed by the British Vice- 
Consul. 

After providing for the irrigation of 3,500 acres 
agreed upon, the Company is empowered to extend its 
0, a to an additional 5,000 acres. 

‘om the rates authorised by the concession to be 
charged for irrigation, it is estimated that an annua! 
dividend of near y Twenty per cent. will be earned 
upon the share capital; taking into consideration the 
a of issue of the debentures, and the dividends to 

received upon the bonus shares, the income to the 
debenture-holders would be increased to about Twelve 
per cent. per annum. 

Full prospectuses and every information may be ob- 
tained at the Bunkers, Solicitors, Agents, and the 
— of ee Company. } 

es rs Bramley, Moore, and Co., Liverpool; Messrs 
Bowles, Bros., and Co. Paris, are mee mea 9 by the 
Company to receive deposits. 

P ORTO RICO IRRIGATION 
Sollee tah a (Limited). 

otice is hereby given, that the LI.T3 of APPLICA- 
TION for the Nine per Cent. Mortgage Debdeutures of 
— oy tm _ ~ ain to London on Tuesday, 
ve ane, and for the Coun on Wi 

15th June.—By = the = nee 
RY GREENBANK, Secretary. 

27 Lombard street, E.C., 9th June, 1870, 
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OF THE LONDON 
~~ aaa to ‘ ~ they are p ive of 

Debentures to replace others about to wen - 
Bonds will be for 3,5, or 7 years, at the option of the 
Lender, and bear Interest at the rate of 4 per cent, 
annum, payable half-yearly. 

T. W. COLLET, Secretary. 
London and St Katharine Dock house, i 

109 Leadenha!l street, 3lst May, 1870, 

T’ SHAREHOLDERS 
COMPANY, MERCHANTS, AND OTHERS. 

A Letter Addressed 
To 

JOHN P. GASSIOT, Fsq. FRS., 
Director, and late Treasurer, of the London and 

‘ nen a ig’ Company, 
On the Subject s Recent Pamphlet. and 

Causes of the Falling Off in wom 
DOCK DIVIDENDS. 

By 
JOHN GEORGE BARRY, 

For many years of Meriton’s Wharf, Southwark, 
London. 

73f 
3 

Price One Shilling. 

Printed and Published by Alfred Boot, 8 Eastcheap, 
London, E.C. 

1870. 

ATLANTIC & GREAT WESTERN 
RAILWAY COMPANY 

OFFICIAL SCHEME OF REORGANISATION, 
Issued by the President, 18th May, 1870, 

Messrs BISCHOFFSHEIM and GOLDSCHMIDT are 
PREPARED to RECEIVE, without expense to the 
owners, the SECURITIES «f the Atlantic and Great 
Western Railway Company for depesit with the Union 
Bank of London, in aid of -the Official Scheme of Re- 
organisation, dated May 18, 1870, and for subsequent 
conversion into the securities of the reorganised 
Atlantic ani Great Western Railroad Company. 

Founders’ court, Lothbury, London. 

ATLANTIC & GREAT WESTERN 
RAILWAY COMPANY. 

OFFICIAL SCHEWE OF REORGANISATION, 
Issued by the President, 18th May, 1870. 

— 
For the convenience of Bondholders the various 

SECURITIES of the Company WILL BE RECEIVED 
at these Offices, and the Receipts of Messrs Bischoff- 
sheim and Goldschmidt procured and forwarded in ac- 
cordance with the foregoing advertisement. 

It is of the utmost importance that all Bond and 
Debentureholders should promptly support the Com- 
pany in the present efforts to protect their property, by 
the reorganisation proposed. 

L. J. WOODMAN, Secretary. 
Offices of the Uondon Agency, 5 Westmiuster 

chambers, Victoria street, London. 

RAST INDIAN RAILWAY 
COMPANY. 

GUARANTEED DEBENTURE BONDS, transferable 
ay Sanmpnant ani payable on the 10th August, 

V. 

Notice is hereby given, that the holders of the *bove- 
named Debentures, who may eiect to do so on or before 
the 10th July next, can RENEW them for five or seven 
ears, at 4}; per cent. per annum, on depositing the 
nds at the offices of the Company. Failing the 

exercise of the option hereby given, the Debenture 
Bonds in question will be paid at maturity, at 
public drawing-office of the Bank of England, Taredd- 
needle street, London, on the said 10th August next, 
from which date interest will cease torun.—By order, 

D. I. NOAD, Managing Director. 
Nicholas lane, London, 2nd June, 1870. 

[TALIAN COMPANY OF 
Sha 

MERIDIONAL RAILWAYS. 
reholders are informed that from Ist July next 

the interest of 5 per cent. falling due 30th June (coupon 
15), will be paid at the rate of 12.50 Italian lire on 
share: entirely paid up— 
At Florence—At the Central Offices of the Company. 

Naples—At the Branch ditt». 
Leghora—By MM. M. A. Bastogi and Son. 
Genoa—At the General Bank. 
Turin—By the Italian Credit Mobilier. 
Milan—M. Jules Belinzaghi 
Venice - MM. Jacob Levi and Son. 
*Paris—La Société Générale de Crédit Industriel et 

*Lendon - MM. Bariog Brothers and Co. 
*Geneva—MM. P. J. 

* At the rate of ex to be hereafter announced. 
(Signed) THE GENERAL DIRECTION. 

Florence, June 1, 1870. 
—______ 

‘ MADRAS RAILWAY COMPANY.— 
Ak Notice is hereby given, that the Eighteenth 
Annual General Meeting of the Madras Railway Com- 
pany will be held at the Londen Tavern, Bishopsgate 
street, London, on Friday, the 24th June instant, at 
One o'clock precisely, in conformity with the terms 

the pany’s Deed of Settlement; and notice is 
hereby farther given, that »0 soon as the ordinary busi- 
ness has been transacted the Meeting will be m 
Special, for the purpose of considering a correspondence 
between the Secretary of Sate for India and the —_ | 
of Directors as referred to ;m the report to the Annua 
General Meeting, and for he purpose of considering, 
and if deemed desirable of tpassing, one or more aoa 
tions for amalgamating the capitals and sccounts 
the contracts for the North-West and South-West | 

Lines, and dealing with them thenceforth as one u2-| 
divided undertaking. Also resolutions for modifying | 
the conditions of the existing contracts relating ee \ 
division of surplus profits, and postponing the P* j 
for the exercise of the compulsory powers of purchase 
by the Government.—By order of the Board, 

JULIAN BYRNE, Secretary- 
No. 33 New Broad street, London, E.C., 

June 7, 1870. 
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