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Just forty years ago there was a great reform in the adminis- 

tration of the English poor law. It had been shown bya 

most careful investigation that the former system of adminis- 
tration was pernicious, that it lessened wages, that it demo- | 
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its contents will dishearten our older readers, who remember | 
former efforts, and who have little idea how far their bene- 
ficial results have passed away. The habit of very general, if | 
not of indiscriminate, outdoor relief—the practice formerly || 
most condemned, and that which was thought to have least to || 
say for itself—has again fixed itself over a wide area and in 
great magnitude. The poor-law inspector tells us “that the || 
“workhouse,” the legal alternative to illegal outdoor relief, | | 
“is no longer offered.” “That the workhouse, however, is | 
“ not offered so frequently as it ought to be, I am convinced || 
“ not only by the statistics relating to the numbers of indoor 
“and outdoor paupers, but from my own personal observation | | 
“ of the proceedings of the guardians in this respect, and from | 
“ the inquiries which I have made upon the subject. It has been | | 
“ stated that the outdoor paupers throughout England are to | | 
“the indoor in the proportion of eight to one, In many of || 
“ the unions, however, which I visited the preponderance of 
“‘ persons in receipt of out relief over those maintained in the 
“ workhouse is far greater. Thus, to take the three unions, , | 
“which in the first week of February, 1871, exhibited the 
“ highest rate of pauperism in the county of Devonshire, viz., || 
“ Tiverton, Axminster, and Honiton. In the Tiverton Union |! 
“at that date the percentage of pauperism upon the popula- | 
‘‘ tion, according to the census of 1861, was 8-5 per cent., in || 
“ Axminster 8°4 per cent., and in Honiton 8:2 percent. In || 
“the Tiverton Union there were on the last day of that week 
“111 paupers in the workhouse and 2,544 in receipt of out 
“relief ; in the Axminster Union there were 145 in the || 
“ house and 1,518 receiving out relief; and in the Honiton 
“ Union the numbers were 90 indoor, against 1,780 outdoor , 
“ paupers. In the Axminster Union, therefore, less than 8 | 
“per cent. of the pauperism was at that date relieved in | 
“the workhouse, and in the Tiverton and Honiton Unions less | 
“thanSpercent. Again, takingtheexpenditurein these unions | 
“ for the year ended at Lady-day, 1869, I find that out of || 
“ every 100/ expended upon the relief of the poor during that | 
“ year, 85/ in the Axminster Union, 92/ in the Tiverton Union, | 
“ and 93/ in the Honiton Union were spent upon out relief, 
“ The presumption raised by these statistics, that the work- 
“ house test is not used so frequently as it ought to be, was 
“further confirmed by my own observation and the infor- 

SS 



antares Pee eee nee , . 3 

1} “ ever, 

but in a very large number of thos« 

unions the 

“‘ which I have mentioned, 
“which I visited. In pee ac 

“ledged that although relief in the workhouse only was 
| «* offered to persons of known bad character, yet the house was 

“ not often ma . use of as a test of destitution, and in many 

“‘ others in which the guardians professed to apply th 

| 

some know- 

‘* house test for this purpose it appeared to me from my own 

“ observation of the cases disposed of on the day of my visit 

“that ont-relief was granted in many cases in wich the 
| “ workhouse might properly have been offered. At Yeovil 
|“ the chairman, who had heen a guardian for thirty-four 
| * years, informed me that in that union the workhouse test 
‘ 

““was not applied nearly so frequently as was iormery the 

i “case, At Plymot a I ascertained that during the six months 

| * preceding my vi it of about 600 cases disposed of by th 
‘“‘ vuardians in one alia! district, © 3 for adwwission 1 

| “ the workhouse were given in fifteen cases upon the apnpli- 

| “« cation of the paupers, while the guardians offered the work- 

“ house as a test in eleven other cases, in not one of whic! 

| “ was it accepted.” 

| Yet the bad consequences of this system are jus: now w! 

they were formerly. 

| First, it enables 

labour at a much less price than they otherwise would. 

| Longley, a local Government 

very ably on Poor Law administration in 

a case “ which occurred in his 

the worst class of employers to obtain 

who has reported 

London, tells us of 

presence.” “A 

inspector, 

| “applied for a renewal of out-rel stated tha 
| “ cecupation was to clean an office in which she lived 

“ free, though sbe received no wages for her 
| “ relieving officer told the guardians, as indeed was evid 
| « that ‘her relief paid her wages,’ and that ‘if i re cis- 

“ ¢eontinued her employ 

was renewed.” 

| Secondly, it reduces most the wages of the ] 
| those who can least bear red ; he same aut y te'ls 

|} us of acase where “A chairman of a Board of Guardian 

il “a idressing a widow with two children applying for renewa 

|| “ of relief, said, ‘ If you can’t earn enough to keep you 
|| ‘what we give you, you must come into the workh 

| © Save don't projess to give enous ah t to keep you out « f the wo - 

‘| on the class affected, we are tcld, 

” 

case the view of the ouardians % 

ito me by one of their 

principle ior out-reli We can oniy 

elief in the workhous« 

“ house.’ In another 

“ thus frankly explain 
‘Relief in aid is our 

“ce »9 give adequate 1 

Naturally it is female labour, and the less efficient kinds « 

male labour, which are exposed to this 

| artisans do not ask for it or think of it; and 

may be judged of by the 

| following typical case:—‘ A woman states that she earns 
} = . . : c ; 
} “ from 3s to 4s per week, and that she pays 2s 6d a week in 

“rent; the week'y relief awarded her, by 
“ will 1s 6d or 23, and a loaf of bread, upon which, tog 

“ther with the balance of her earnings, it is all but im- 

possible that she can exist.” 

vay of compromi 

The system fastens on the kind of labour now w paid, 

and prevents it from receiving more than the minimum which 

will support life. 

‘avidence and impr Thirdly, we thus encourage thriftlessness 

in ways too obvious to point out at length. 

Fourthly, it pauperises the poorer ratepayer, for in the end it 
leads to an expense which he cannot defray. There 

idea that outdoor relief saves m« ney, 

augmented cost if the law were strictly enforced, 
abl: bodied poor were required to go into 
Mr Woodhouse tells us from his experience :—“ 
“ argument which proceeds 

| “ believe that its fallacy 

iS indeed an 

and there would be an 

and if the 

But 

irds the 

workhouse. 

As reg 

ground of economy, I 

very readily shown by a 
} 

upon the 

may be 
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. mation I received on the subject, not only ia the unions 

| ‘simple arithmetical process. That argument, st uted oo its | 
| : eal 

‘‘ simplest form, is as follows :—A family applies for relief ; if 

" they are amoul of four 

“* shillings 
‘ 

given out-relief to the 

a week, they will be satisfied; if then ‘'y come into 
the workhouse, their maintenance will cost ten shillings a 

‘week. The economists therefore argue, that by giving out- 
“relief they will save six shillings a week. Now the very 
“ same grantions, | this argument, have 

frequently that when the workhouse 

” 

have used 

me, 

1 
eee 

] 5 
acknowledged to 

1. j “ test is offered, it is not accepted in more than one case out 

“ of ten. By offering the workhouse then in ten such cases i 
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“the guardians would indeed lose six sh illings a week in the 
“one case in which it was accepted, but in each of the 

remaining nine cases they would save four shillings, so that 
“ their total gain upon the ten cases would amount to thirty 

a week. I believe, however, ' 

e 

} 
shillings ‘ec th it 

s, this mistaken notion of econ 
root of a large proportion of 

transparent 

omy lies at the 
the out-relief a * esent given | 

“throughout the country, and that if tl 

of the fal! 

the fallacy i 

the gu lians were | 

iy snerally c ynvineed acy « f the arcument € 

than they are at present to| 
inloyed, 

they would be more willing 

‘make a ‘ application of the workhouse test = 

In fact, there is a possibility that the due admi ation of | 

the law may produce a large aug mentation of cost, and there. | 
fore the guardians will not riskit, though they know that this 

large augmentation is most improbable, ead that general out-| 

proper a} 
& 

door relief is sure to cause much 

e larger expenditure, but they 

outlay. They fear the pos-| 
lo not fear to incur 

though its effect is certain, and in the long 
sibility of tl 

run it| 
ecomes far more. A commercial firm thus managed would | 
very soon have to be wound up. | 

We fear that in rural districts the Uni n C} 

Bill is not working well. Mr Ws ise rey 
:—-“There cannot in 

“be instauces in which a guardian, 

‘‘ circumstances of some case ifr 
‘* to divest 

' 

argeability 

rts on this! 

the or place fail to} 
i 

as cOLLOWS 

well acquainted with the| 

m his own parish, is tempted | 
himself of his judic‘al 

and, assuming that of an 

urge some relaxation of th 

would, under ordinary 

Nis brother guardians are, 

‘mober of | 

the appli- 

waich the| 

eal with 

ce of the | 

character aza m 

the Board, advocate of 

“cant, to ie mode in 
yuardians circumstances, 

in the a OSe 

own Vi ‘pauper, unahle to support their juestioning | 
and ascertaining Lis condition for themselves, and 

to rely solely upon tbe report oi 

‘ lieving oflicer, and the opi nion which has been 
‘the guardian of the parish, give w 

2WS by 

‘him, 

the re- 
ressed by 

Ly against thelr better 

loment, and assent to the relief which he has 

The guardian, whose 

being compelled 

proposed, 
lopted, is 

‘naturally willing to assent to the wishes of each of bis 

Ps ponnen ins in 

views have thus en a 

turn under similar ei 

ut being consciously 

imstances, and} 
ite proper | 

Boards of Guardians are constantly ‘led tu depart in| 
would in mea ackn wledge to be 

ples of poor law administration. 
-d of Guardians, wanes I attended in 

ion West of England, 
attention to the exceptionally high rate of 

actuat _ t ins 

hives, 

tice trom what they 

‘sound Pr ri At a meeting| 
an agricultural | 

I took occasion to call their 
ne 4 

pauperism which | 
‘prevailed in their Union, and to severai points 

‘peared to me objectionable in their mode of 

“relief. A large number of 

“ the course of the discussion which ensued, one 

*‘ the board stated it as his belief that the large majority of| 
“ the guardians agreed individually with what I had said, and | 

were prepared to assent to the principles which I had en- 

1 to enforce, ‘ but 

‘© €eome to act as a heel 

“é » Bo: 

‘ union in 

which aps | 

administerigg | 

esent, and in| 
member of | 

guardians were pr 

‘when we 
, 

added deavoured somehow, he 1, 
we don’t carry them out.’ None 

‘of the other guardians expressed any dissent from this} 

douot that it was} 
! 

“ statem ent, and I have no reason to 

correct, 

In former times the paupers of each parish were chargeable| 
r that parish who! 

-dge to prove} 
on that parish only, and then the guardian fc 

kaew them applied all his mind and all his knowk 
that they ought not to come upon the rates; but now the charge 

of the paupers is distributed over the whole union, so that 

each guardian ovly thinks of getting the people of his own 

paris: helped in the way they most wish to be helped, and ia) 
so burdeniny the funds of the whole union, the r 
of each parish aids all the others. 

I resentative| 

The only comfort which these reports give us is that the | 
magnitude cf the evil seems in some places to be working its) 
own cure. People are beginning to be alarmed at it, and to 
take steps to lessen if not remove it. In some parts of London 

a considerable reform has already been etfected. By taking 
advantage of a fairly, though not extraordinarily favourable! 
moment, the guardians of asingle union at the East End have 

reduced the number of paupers receiving out-ot-door relief in| 

the following extraordinary manner :— 

Noumpers IN Recerrer or Our 
Lit ORO PE DBTD sisi casiscRiciccesacssssavandic 2,584 

— ME ected ebscusihenenasadnnsiniiees 1,366 

I i cy 1,218 

— — —— ee — 
— eq ee eee eee EEE Oe 
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| or 47 per cent. And in spite of this great reduction in the | 
'\number receiving outdoor relief, the addition to tae number 

receiving indoor relief was very trifling. 
| i NUMBER IN THE Wor«k HOUSE. 

| wae See NE ROTD «cst vcnessnnehoades: vovbacossses 720 

| — Pe ahacahccntes maces etenducwsasessue’ 808 

Increase as 

which is not to be considered in comparison. 

And the effect on the cost of relief has been equally satis- 

factory :— 
° £ Ss A 

In lst week of August, 1872, the « of 
GU EE TUE on bctcedncsacecacuhevatscness 164 13 10 

= MEM ics yextihsetieawansakeveuen li ) 

Reduction ........0. 43 17 30 
And in the same period, liti 

inmates of the workhouse only cost......... 1i8 6 §& 

Leaving a net gain on the week of... 55 11 2 

lor 334 per cent. 
If so much can be done by care and watchfulness at the East 

End of London, where there are many poor and few resident 
rich to attend to them, surely more might be done in such 
districts as the West End, where the rich are comparatively 
many, or in the rural districts, where the poor are compara-~ 

tively few. 

MR BUTT’S PROPOSAL FOR IRELAND. 

Ox Tuesday we are to have a field night on Home Rule, and 

it is not improbable that Mr Disraeli will deliver his 
« historic conscience ” oan oration criticising the aspirations 

of the Irish patriots. Mr Butt is to propose “that this 

“]Jouse resolve itself into a committee of the whole House to 

“consider the present Parliamentary relations between Great 
“Britain and Ireland;”’ and should his motion be earried, 
which of course it will not be, be wi'l then further move in 

committee of the whole House, “that it is expedient and j 
“to restore to the Irish nation the right and power of 

“arranging ail exclusively Irish affairs in an Irish Parliament ; 
“that provision should be made at the same time for main- 

“taining the integrity of the Empire and the connection 

“between the countries by reserving to this Imperial Parlia- 

“ment full and exclusive control over all Imperial affairs. 
In other words, Mr Butt is proposing to make of Great Britain 
and Ireland a Federation such as that of the United States, 
with this great difference, that the States of the Union are 
tumerous enough and powerful enough to prevent any 
monopoly of power by any one State; but in such a 
federation as is proposed between a people of over twenty- 

fix millions, and a people of little more than five, the centre 

of gravity of the federation could hardly failto be sovery much 
nearer to the greater power, that the less would be always 
complaining of its nonentity in the combination. That was the 
reason why O'Connell, and after O'Connell Mr Duffy and his 
party, always steadily objected to the solution of the problem 
vhich Mr Butt now advocates. What they wanted was some- 
thing much nearer the legislative and administrative indepen- 
dence of a colonys than the legislative and administrative inde- 
pendence of one State unequally yoked with another of nearly 
five times its population, and much more than five times its 
wealth, Rut Mr Butt has seen the difficulty and inexpediency 
of proposing a measure which would exclude Irishmen from 
ny part in Imperial affairs, That is not a sacrifice which 
ishmen are any longer prepared to make for the sake of mere 

local independence. Consequently Mr Butt is obliged to pro- 

pose the very unsatisfactory tertivim quid of an unequal fede- 
tation, to which he will find it exe ‘edingly difficult to give the 

sound even of a plausible proposal in addressing the House of 

Commons on Tuesday. 

Por, in the first place, it can hardly be seid that the Irish 
fe accomplished in the arts of Parliamentary Gover: 
ment, while Mr Butt’s scheme would require them 
fo be very highly accomplished in that art, since it 

} " — . . = 
Would demand of them two efficient bodies of parliamentary 

tpresentatives, one to conduct their own affairs at bh me 

tidone to hold the balance between different English parti vles, 

U dealing with Imperial affairs at Westminster. How can 
"en Mr Butt credit Ireland with the resources for two efli- 
“eat Parliaments? And yet this is of the very essence of his 
Moposal. Nothing is more difficult than Parliamentary 

tee 
ne, .. a - ecauthieiamen _ aaa 

Neither 

great eana 

Government. Germany’s Govirnment is not really Parlia- 
mer at all, and that of France, though Parliamentary, is 

tnat she 

| Govern. 

of caste and pr 

ynresent mom resel ment, frcm whatever causes, nearly as bad 

uld be. Has Ireland ever given us reason to expec 

x ~ : 
France nor Germany can be said to have shown any 

icity for developing an efficient Parliamentary 
~ ~ 

would succeed any better? The one Parliamentary 
nent she ever had was one of the worst and most 

of all Governments. No doubt it was a Government 

ivilege. It was not a national Parliament 
which governed Ireland, but the Parliament of a small 
minority of the Irish people. Still, badly as that worked for || 
the ni syed caste, it is not doubtful that that privileged 

e tained much the largest pri portion of the political | 

reni ind tact of Ireland, and that a truly national Parha- || 

ment, though probably much more disposed to do justice, would 

hav 1 much less intellectual capacity of judging how best 
to As far as can be judged from the representatives || 
hom Ireland now sends up to Parliament, the intellectual 

ealibre of a national Irish Parliament would  be/} 

far inferior to the calibre of the Parliaments which 

tre fuling caste in former days sent up. Yet two 

such Parliaments are necessary to Mr Butt’s scheme: 

one to rule Ireland on bebalf of the Irish, and one 

give expression to Irish wishes in the affairs of the || 

Empire. Could such a scheme result in thea alleviation of 

misrule in I[reland, or would it not rather result in an 

mous multiplication of Irish grievances? The gift of | 
Parliamentary wisdom and sagavity is a rare one. N thing 

w 1 less likely to result in order, amore many, 

ps most, } s, than government by public meete || 
g 1 Ireland ¢ cially, where tempers ara hot 

creeds violently contrasted, where two races exist 

b amalgamate almost as ill as the two religions, || 
wt » tha Ss y atl y to Bi 1 mis-governm nt, sUS- 

i , that disease of ihe Celtic race, is always active, where 

» is much al le patience, much impulse and || 
, ber 1, we can hardly conceive an mot more | 

| to end in bloody diseerds than the goverament of local 

iairs bv a local Parliament Parliamentary government is 

instrument in the hands of a people who can go | 

rough much aud feel little, who care enough about politics 

earnest, but hardly envugh to be ferocious, who take a 

rreat deal to make them angry, but a very little to make them 

entiv 3 such a people the Irisu certainly are not. 

1 the contrary, they feel much when they go through 

li ; often they will not care enough abont politics 
to make them serious, and often, again, so much as to make | 

them fi t] are a people whom it will often take very 

le to make an ry, and a great de il to make attentive. If | 

an lrish Parliament were met to debate local affairs, we should 
expect < a very € arly solit betwi en Catholics and Protestants, 

and very fierce quarrels between them, while tle business of | 
} A ° : ‘ _ aoe : 3 _ . > . } ) } ! the Administration would be very frequently neglected. As || 

far as any one can now judge, there is hardly a people in || 
nm i:¢c } aes - } 
iurope less quaitilea to govern themselves well through a | 

7 > rs % } . } Aa | 
Parliament than the Lrish people if left alone, } 

’ 
‘ 7 ’ 7 7 : 1 1 ) c ? 3 | 

And if the proposed change would be bad for Ireland, for || 
{ P ‘ ; ia 4 Pe ee Vien otesiniin. viii tieicet ae 
yreat Dricain W 1 De abdsura. VUoncelive havi g to als- || 

Pa .f » elaborately between local and I os ee | 
in iish §s eladvora ty petween 10 i ana nperial Uairs iM | 
y} . } . + . , re , ‘ | 

lil thing hat a different body should be asked to consider || 

t ne ty of ixing the Unaltead Ningdom for the }y urposes | | 
7 ’ ’ ’ , - y } 

of a myoarmy, from tnat wW haw 11a «6~be ¢ ynsulted on 
3 ‘ 
the neq ty of t g Great Brita r the purposes of a || 
RP ! SS ae all eR a a cee ad -s Brit my to enforce .autkor when endangered in this || 

. . i 

: } Cone iva the pt } — ch wanla rie —" bh | land one iva the prodlem which Would arise as to the || 

snare wok [relat should tat ror instance, in the expense 

of the postal seri e United Kingdom, or in the burden 

ef the public debt. Imagine the contingencies in case the || 

stants of Lreland appealed to the Federation for protec- 

rainst their z » nun 13 Catholic brethren, and the 

> strife which would spring up as to the right of th ri | 19 p § > the rigat of toe 

al Government to put down civil war, or to prevent || I 
war in one of the federated States. Nothing less hopeful | | 

than ‘heme of federation between Great Britain and Ireland | | 

can to our minds be suggested, It woull mean a plan for 

er Great Britain and ruining Ireland, for promoting the | 
r¢ et 

and bitter partisanship here, for undoing all tbat has been well 

| 

encounters between us, for fomenting civil strife there 
| 

| tween the two countries, and for “cursing Ireland” | 
Ooernment. ; d a}: m onae brine int os. os ) arih. 2s ; | iment, and nothing more easy to bring into discredit. ' with the 



THE REVENUE OF EGYPT. 
1, , ° . ~ 28s 2.3.1, 4} 
We have lately received copies of official statements which the 

| Egyptian Government has prepared with reference to its 

financial position, as well as summaries of the same docu- 

ments, which are of a semi-oflicial character. 

information respecting Egyptian finance, and we may now 

| which we have from time to time pointed out in the published 

Fe : ; 
inguire what the new information amounts to. 

The Egyptian Government, it will be recollected, since the 

|introduction of the loan of last year, has published various 

| documents. First there was a “ budget ” tor the year 1873-4, 

the “ Statistique de I' Egypte,” without any explanation of the 

points defective. Afterwards there was published a summary 
statement of the annual revenue for each of the last ten years, 
| with a consolidated account of the expenditure for the same 

| period, which did not, however, show what the expenditure in 

A detailed 

expenditure in the latest year, showing the sources 

insufficient. account of the actual receipts and 

of receipt, 

'and the objects on which the money received was spent, was 

one of the indispersable requisites to forming an opinion on 

the large borrowing operations which the Egyptian Govern- 

ment proposed. The documents now put forward are intended 

to supply the void we describe, as far as the revenue is con- 

,cerned, There is still no attempt to show generally or in 

| detail what the actual expenditure of any particular year has 
_ been; but accounts of the receipts by various branches of adminis- 

| tration in the year 1872-3 are submitted. And so far these 

, accounts cover a good deal of ground. The total revenue in 
‘the last budget was put at 10,000,000/, and the accounts 

| supplied give some sort of detail—in some cases considerable 

detail—as to eight out of these ten millions, viz. :— 
} 

¢ 
; Direct revenues ; 6,529,000 
} Customs administration 620,000 

Railways, less expenses 879,000 

Total ; aaa ; { : ; . 8,028,000 

fessedly the estimate of a wholly new tax—the octroi on 

information as to the bulk of the Egyptian revenue of last 
year. Owing to the want of details on the expenditure side, 

the materials are still most inadequate fer a full discuss’on of 

the condition and prospects of Egyptian finance, but the 
general information on the subject, it may be admitted, has 
been increased by the present documents. A good deal more 
may certainly ba known now as to Egyptian finance than was 
at all possible a year ago, though a great deal is still wanting. 

We subjoin, at the foot of this article, the more important 

ave received. ummaries, it will be observed, com- |b ived. These s aries, it will be ot i 
prise—(1) a statement of the direct taxes in Egypt per pro- 
vince, showing the aggregate received from each, and the 

(2) additional details as to four of these branches, viz., taxes 
upon land, tithes upon land, tithes upon date-trees, and trade 

licences ; and (3) a summary of the accounts of the railway 
administration showing the net earnings. There is also a 

semi-official summary of the Customs receipts, which we do 
not publish in full, but have still farther compressed. Fr 
these summaries, and the fuller ducuments before us, 

| possible to form some idea as to the 
revenue. 

(1) The direct taxes, exclusive of 287,000/ for trade 
licences and 272,000/ “ miscellaneous,” are practically a re- 

venue from land in various shapes, the items being— 

m 

it is 

Taxes upon land 
Pithes upon land 25,000 

Moukabala (or anticipation of taxes and tithes upon land) 1,576,000 
Annuities on village vebis .. . 160,000 

1 date trees 182,000 

5.000 

rithes 
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The se state- | 

ments are almost professedly designed to supply deficiencies | 

which unluckily differed from a budget for the same year in | 

difference being volunteered, and which was itself in several | 

es 
| any particular year had been. All this, as we showed, was very 

Of the remaining two millions also, one-half million is pro- | 

tobacco—so that the detailed statements before us really give | 

of the semi-official summaries of the documents which we 

various branches of receipt which make up that aggregate ; | 

sources of the Egyptian | 

ee 

[ June'27, 1874, 
e ee 

, The taxable land in Egypt in the year in question, accordip 
| to the tables subjoined, amounted to 4,712,000 feddans, op 
, acres, and the possibility of comparing this acreage with the 
) revenue yielded, is one of the first advantages of having dp. 

} 

tailed accounts. The aggregate amount comes to about 25, 
per acre, which does not appear impossible in a country where 
there is nothing between the State and the occupier of the 
soil and where land is so fertile as in Egypt. At any rate, thogg’ 
acquainted with Egypt will be able to show where errors exist, 
if any, and this the more easily on account of the full detail; 

' supplied for each province. The chance of having such rectif. 
cations made was one of the most important reasons for calling 
for detailed accounts. 

The items, when examined separately, supply farther matter’ 
| for explanation, besides offering additional details for local 
criticism. The chief points are that the first two items—“taxey 
‘upon laad ” and “ tithes upon land’’—comprise what may 
be called the original land revenue ; and that the third item. 

the Moukabala—is not only temporary in itself, but involyes 
a gradual reduction of the other two items, which is, no 
doubt, a very important qualification of itsnature. As regards 
the first two items, it is important to understand the distine. 

tion between them. The greater portion of the lanj 
of Egypt, it appears, or 3,467,570 out of a total 
of 4,711,868 acres, is subject to the ordinary tax, which 

is stated to be a tax in kind called “mal;” but there iy 
another large portion, amounting to 1,244,298 acres, which 
is subjected to the dime or tithe, which is a much lighter tar, 
The average yield of the former per acre is 21s 24, of the 
latter 6: 24; so that in spite of the large amount of the 
tithe !ands, (about one-third of te ordinary lands), the total 
yield of the latter is 3,668,000/, or nearly ten times the yield 
of the tithe lands, which is only 335,0001. The distinction 
between ordinary and tithe lands is stated in the documents 
before us to be purely one of title arising from variations in 
the terms of the original grant from the State, and not from 
any difference in the quality of the lands affected ; and the 

| inference would accordingly be that if the ordinary lands are 
| not oppressively burthened the tithe lands escape very easily 
indeed. But the point, so far as we can judge, is not cleared 
up with sufficient authority. The proportion of the rate of 
the tithe to the rate of the ordinary tax varies very much ia 
different provinces, and there is room, we think, for a good 
ceal of additional information as to the precise mode of lery- 
ing the taxes, and the proportion of each to the value of the 
lands affected, 

As regards the “ Moukabala,” the position of the Eyyptian 
Government, as may be gathered from what we have said, 

is not altogether satisfactory, The sum put down on accoust 
|of it is 1,576,000/, or more than one-third of the original 
| “taxes” and “tithes” upon land, and this is to cease ia 
twelve years. According to the decree instituting it in 187], 
permission was given to the taxpayers, though we suspect the 

| permission was often practically in the natare of a command, 
| to redeem one-half the tax by the payment of a sum equal to ait 
times the amount of the tax, which sum could either be paidat 
once or by equal annual instalments extending over six years,$ 
period which has since been extended to twelve. The Egyptiss 

Government therefore, where this “ permission” has bee 
taken advantage of, sacrifices 50 per cent. of its land taxes 

| for an annual payment during twelve years of an additional 
50 per cent. The object was to extinguish the floating debt 
and there could not be a better proof of the wasteful extrem 
ties to which the Egyptian Government was reduced, tht 
result on the floating debt, moreover, having as yet bee 
entirely inappreciable as the great loan of last year bea 

As the Eyyptian Government, besides, allows §} 
per cent. interest on the amount of the instalments dunimg 
the currency of the twelve years, the effect is that the 
original amount of the land taxes is reduced annually by asul 
of 131,000/, so that at the end of twelve years the Egyptia® 
Government will not only lose the annual sum of 1,576,0 

| now payable under tie Moukabala arrangements, but will have 
gradually lost an equal annual amount, or about 3,000,000/” 
all. This is evidently an arrangement to which only necessitY 

would have compelled the Egyptian Government to submit 

The actual case is not quite so bad as this, because the Egyptas 

loans have large sinking funds attached. If Egypt were 0 
carry on for twelve years without new borrowing, the elfec 

the sinking funds would probably be such that even the loss 
| of three millions from the present revenue of ten milli 
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‘that whatever arrangements the Egyptian Government may 
‘make as to the land taxes, the wealth accruing to the landed 

proprietors by redeeming the taxes out of their annual income, 
will recaain taxable; the three millions may be re-imposed in 

gnother form. But that Egypt will go on for twelve years 

without new borrowing is obviously a sanguine expectation, 
and there would no doubt be some difficulty in re-imposing 
taxes which have been abandoned under a compact like that 

of the Moukabala, Tke peculiarities of the Moukabala 

revenue are certainly such as to call for extreme care on the 
part of the Egyptian Government. 

Of the other parts of the land revenue, the “tithes upon 
«date trees’ require very little comment. 

js small—only 182,000/—though of cours» the publication of 

full details will supply here, as in the more important items, the 

means of local criticism. The annuities on village debts are 
alsoa small item, and are of less importance as being ter- 

minable like the Moukabala, the annuities being, in fact, a 
| repayment to the Government of advances which it made in 
former times of difficulty to the cultivators in the villages. 

Asto the other items of direct revenue there is also little 
need to say anything, the amount being comparatively incon- 
siderable. As regards the trade licence taxes, the informa- 
tion as to the average charge per person in each province will 
be serviceable so far as it goes, but the information, to be 
complete, should be accompanied by an account of the rates 

of charge according to the species of classification of traders 
adopted. 

(2.) The next great branch of receipts is the Customs, and 
thedocument before us happens to be the more interesting as con- 
taining a full account of one part of the expenditure. The gross 
yield of the Customs in 1872-3 is certified to be 620,000/ 
and the expense of collection was 35,000/, or about 6 per 

cent, which does not appear to be an insuflictent charge, 
while it is not excessively costly compared with the charge for 
collection in other countries. The revenue is made up as 

| follows :-— 

Duty on exports, 1 per cent. ad valorem 
Imports, 8 per cent. ad valorem 

Lock dues 
Warehousing, permits, &c, .. 

on 619,942 

These results are shown with great detail in the tables, the 
separate yield of each article liable to duty being specified, 

‘and there seems no room for doubting that the Egyptian 
Government really received in 1872-3 the revenue from cus- 

Total 

toms which it says it got. The amounts yielded correspond 
nearly with the rates of duty and the estimated values of the 
imports and exports as separately published, and the only 
difference is that the nominal charge of 8 per cent. on the 

| imports appears to be rather higher than what the real charge 
comes to according to the mode of levy adopted. The 

| principal items of the import duties of 435,000/ are “ manu- 
factures”” 135,000/ and “coals” 52,000/, and the principal 

\other charges are also on manufactures of various kinds, 
though differeutly designated. 

| (3.) The last great branch of revenue shown in detail is 
that of the « railway administration,” which seems to include 
\the Government Telegraphs as well. The details as to the 

| traffic and expenditure are very interesting. As tc goods, what 

|| We may call the through freight from each station in the in- 
| erior to Alexandria and other ports is shown with the utmost 
detail, and separately as regards cotton, grain, and other 
articles, while there is an equally detailed account of the 

||loeal goods traffic and of the through traffic from the coast to 
||the interior. As to passengers, there is also a full account of 
|| the numbers of each class travelling, besides oter particulars, 
and the more miscellaneous receipts of the administration are 
also shown with similar detail, The semi-officia’ summa y 
Which has been compiled, and which we subjoin, hardly doves 
||Jastice on this head to the completeness of the full account 
"hich is before us. - The details as to the expenditure are 
also abundant, th ough some essential matters are in our opinion 
/Omitted. The final result is that there is a gross re= 
‘“lpt of 1,478,264/, against an expenditure of 599,826/, 
|| Patch seems rather a small proportion of the receipts, being 
|| S0ly 403 per cent., so that the net receipts of 878,438/ may, 
| perhaps, rather exceed what ought to be considered as having 
lee fairly earned. It appears, however, that, separa'ing 

€ railway receipts proper from the other matters included, 

ners 
SS 

i 

The total yield | 
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night be contemplated without alarm, It is also quite true the proportion of working expenses would not be so 
small; and whatever the real proportion is, we should be | 

inclined to admit that there is a large real revenue derivable 
from Egyptian Railways after all proper charges have been 
made for working and maintenance. The data for showing 
this exactly are, however, incomplete, as the accounts tell 
nothing as to the train mileage run, number of engines 
employed, and other matters essential! to the full understanding 

of how a railway system is worked. We should be inclined 
to recommend the Egyptian Government to copy tha forms of 
accounts which our own railway companies are legally com- 
pelled to use, and which throw some light on all these points. 
Meanwhile there can be no doubt that a gross income of 
about 1} millions from such a property as its railways must 
leave the Egyptian Government a considerable net surplus, 
unless we are to suppose that the system is worked with 
entire recklessness. 

Such is the extent of the information in the documents 
before us. It amounts to this, we think, that from the three 
branches of révenue dealt with—the direct taxes, the customs, 
and the railway administration—the Egyptian Government 
really derived in 1872-3, and may still derive annually, about | 
8,000,0007, which with the minor and miscellaneous items 

will bring its annual income up to and over 9,000,0001, 
irrespective of new taxes. About 1} millions of this amount 
is rather an anticipation of revenue than actual income 
belonging to the year, but there seems little doubt that 
about 9,000,000/ in actual money is new drawn by the 
Egyptian Government from its subjects; and at least seven 

millions is revenue belonging to the year. This is much 
better than we should have expected beforehand from the way 
in which former budgets were drawn up, and from the | 
immense deficits of the last ten years, which have led to 
incessant borrowings. Probably, too, the revenue may be 
capable of increase in some directions from new taxes; the 
estimate of the new octroi on tobacco, which was put down | 
at half a million in the last budget, is alleged to be based on 
a moderate reckoning from the known imports, and probably 
something may come in from this source, though new taxes 
in oriental countries have often been so disappointing that we | 

But 
be understood, does not go beyond 

the single point of the revenue. Our criticism on the omissions 
of former budgets in respect of the charge for the floating debt 
remains unaffec‘-d, and no account of the whole expenditure 
in a particular year has yet been shown. The presumption is 
that the revenue, however large it may have been, has been a 
long way insufficient for that expenditure, and it is impossible’ 
to prove, except by the accounts themselves, that the deficit 
in the latest years is caused by remunerative works. 
The Egyptian Government has done well in publishing the 
documents we have commented on, but it has still a great 
deal to publish before its financial position is satisfactorily 
cleared up. Even then the question would remain for in- 
vestors as to how far a Government which has hitherto mis- 

should distrust very much anything but actual results. 
the information, it ld ] ' 

SsuOUL 

managed so grossly, which is oriental in its nature, and which | 
depends so much on the character of the ruler for the time 
being, can be trusted to continue in a safe financial course, 
but its position would no 

doubts as to its character were aggravated by the com- 

plete concealment of its accounts. 

I.—STAaTEMENT TaxXeEs in 
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ing miscellaneous. 

Eaypt, per Province 

| 

| Taxes Tithes Annui- Tithes on Trade (|Totai (in 
upol upon - Date Lice clu 

Name of Land (per Land (pe ks I s(per (per de- rn = 

-rovince,. letailed letailed Vil detailed tailed Miscel- 
Statemnt, Statemnt bala. Debts, |5* emut, Statemnt, laneous) 
Table Lil) Table IV ves iTable V.) Table VI)!" 

i 

e | @ } 2 £ é | £ 1 # 
Galiubie ....) 180,113 20,859 67,523 618 4,488 15,815 | 299,560 
Charghie ...,..] 236,032 | 57,443 | 98,490 6,373 { 21,287 | 28,159 | 475,303 
Dakahlie .....1. 313,395 49,184 181,836 40,351 3,243 | 48,448 | 609,764 
Menufie ........ { 422,107 14.975 | 179,286 2,305 1,isl 44,667 | 654,980 
Garbie eee! 538,630 98,938 220.814 89,752 8,177 §2,767 |1,103,921 
Behere .........| 239,862 38,366 | 94,007 6,322 2,182 | 16,466 | 425,977 
Gis» & Atfih .} 183,354 11,342 85,702 279 | 22.710 1,27 324,895 

Beni Suef ...! 175,364 14,147 81,945 731 4,508 2,227 | 285,639 
FAYUM 00000000 | 89,724 | 23,791 | 54,295 794) 14,561 | 4496) 192,183 
Minie Bei) 14.008 34,504 81.302 2,796 8,586 6,039 361,655 

Mizar ...) . 
Assiut wes} 440,339 12,078 | 186,305 2,430 | 24,458 10,579 | 696,263 
Gherghe 336-439 7.258 | 165.833/ 4211 | 22.092 | 6,782 | 516,033 
Kene ........ 35,349 $167 | 109,243 2,203 | 21,470 | 4,944 | 356,546 
Esme....e..+s0s 63,282 4,310 28,548 4g 22,792 | 3,844 | 136,525 

sicidiastiniataananial -| snaneniat 

Total.....0..- 3,667,998 | 384,962 1,575,729 160,114 | 182,035 | 286,507 |6,529,075 
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Tne Revenur.—The last weekly return of the revenue 
} ‘ > .. s . is 7 . 

Na Prov and expenditure brings our information as to the revenue down 
| +e to within ten days of the close of the quarter, and the period 

6 that has elapsed is long enough to let us see whether during a 

‘ nsiderable portion of the financiai year the anticipations ol 

: the Chancellor of the Exchequer are being fulfilled. It seeme 
( hardly doubtful now that these anticipations have so far not 

7 : : been exceeded. Taking the three large items of revenue 

A which it is useful to compare in such matters—customs, 
excise, and stamps—we find that since the beginning of the 

6; yuarter they have yielded as follows, as compared with the 
corresponding period of last year :— 

V. LED ) y . I I 

v ge 4 } i - DS coerereresovoes 1 ’ 

| ~ D seeeee - - - ) 

| 13,000 
i] , D 

| DO oscssces 2 WO ee 12,5 » cee eco eee £3,000 

| Men uti¢ ‘ But the Chancellor of the Exchequer expected no such de- 
: crease as would have amounted to so much in a single quarter. 
G A 3 7 Comparing his final estimates of revenue after reducing taxes 

with the actual receipt of last year, we find that against 
falling off of 1,600,000/7 in the Customs he expected an ile 

; > crease of 438,000/ in the Excise, and 330,000/ in stamps, 

= - reducing the aggregate falling off in these three instances 

\| 832,000/, or 208,000/ per quarter. The actual falling off, as 
lly Seaneamni ay | 2bove shown, in less than a quarter is 341,000/, so that the | 

i. { MARY J iPTs Y . . ° ] ’ 
DMINISTR i 1d revenue is evidently not coming up to the Chancellor ol the 

I « Exchequer’s expectations, The following shows the result m 
1 \ . g more detail :-— 

J a A ——-Difference.—- 

ij 3 @, Curisges, and amimals Uitto ....se.ce00e ‘ I io 
| i h I it re ie For I } In Q ‘ Budg Budget. 
| Freig DRPNER Gee TRIE cvisavicscucsatncatcccseerns { e { L 

Total 1 FAROE BOWEN seccssaiahvesteosecotnee Cus +» 1,600,000 400,000 332,000 63,000 
1] Ps ( = J v “ 4 
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; H Oe teales 2,807 scecee pene 145,208 1 s vee 438,000 106,000... 13,000 0. ne oe 96,000 4 ee , aod 
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lotal re bs 4 - 
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j] Revenues of locks and ferries ..............cessesescc-sceneees Scie celine Di oc cider secaibadiiis eccsiics vse 63,00 | 
| Receipts from foreig mi 64,4437 from ~snennull 
} sular and Oriental ALY ceeces sbateiahidteninwiesnedinies 64,544 Difference against Budget anticipations............000--ceeeser-sseeereeees 132,00 i 
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le this were to go on, the Chancellor of the Exchequer would be 

“out” at least balf a million in his revenue at the end of the 
fpancial year. No doubt it may be explained that the return 

\ this year ‘jncludes one day less than the corresponding period 

|| of last year, and one day makes a difference of about 170,000/ 
i. the average in these three branches ; but on the other side 
it bas to be considered that the reduction of the sugar duties has 

|| only affected a part of this quarter, and a much less reduction 

than the proportionate reduction of 400,000/ should there- 

fore have been looked for init. At the same time the Excise 

duty reduced (viz. the duty on horses) does not really affec 

| the current quarter at all, and, if so, the «€ apes nol increase of 

| Excise in this quarter would really he about 250,000/, instead 
of 109,000/ only. The difference against the budget on the 
above three branches, allowing for tue difference ot a day, is 

thus in all probability more and not less than the above sum 
| of 132,000/. The revenue at any rate has ceased to expand 
| with its former elasticity. 

INSURANCE ON iit Court of Exchequer Chamber 
‘in the case of Allison v. The Bristo] Marine Ins urance Deen. 

pany, has } just reversed by a majority of one a judgme nt of the 
inferior court in regard to freight, which raises a rather difli- 
cult point. The suit was by a shipowner for a total loss on 
bal the freight on a voyage from Greenock to Bombay by a 
ship which was chartered to convey coals. He had insured 

| the whole freight on about 2,000 tons of coals for 4,000/, and 

eventually he received half the amount in advance from the 

charterer, who in turn insured the value of the coals, plus the 
freight he had paid, with his own underwriters. The ship 
became a wreck off Bombay, but half the coals were saved, 
and were delivered by the captain to the charterer free of 
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exacted from every insolvent Government when it compounds 
with its creditors—at least any such Government whose affairs 
are anarchical, and with whicl 

ment can be 

pointed out, were lil 

the bondholders in 
se 

consequently no permanent | 
vorst consequences, as we 

‘ly to ensue from the facility shown by 

bargaining away their rig And these 

worst consequences” have apparently occurred. Encouraged 
facility shown, the new Finance Minister at 

Madrid has apparently considered that there was no occasion 
4 bondholders anything. Per- 

haps he has been very hard up as well, but at any rate the 

is have 

not be 

t made, The 

hts. 

LLY 

ie extreme 

' 
too compiacent 

‘ I 
a per Uent, Bon 

ue coupons will 

sue of th 

and the 

pegares necessary tor 

not been forth coming, overd 

| paid, This is the upshot - the very last compromise entered 

into by the Spanish bondholders with the defaulting Madrid 

Government, and we hope th e experience will at last convince 
them not only of the mistake of 

instance, but of the danger 

without 

lending to Spain in the first 
of compromising any just claim 
Spain for balance 

improve. ‘The stiffness of the 
whom they borrow might itself contribute 

wards inn} the financial character of 

retaining a hold over any unsettled 
should its finances afterwards 

creditors from 

powerfully t roving cer- 

tain foreign Governments. 

Tne Rusy Mixninc Company.—The disclosures in the 
suit of Mr Askew to have his name taken off the list of share- 

holders of the Ruby Consolidated Mining Company, Limited, 
which has just been decided by Vice-Chancellor Malins, are 

almost as instructive in their way as the disclosures in the 
various suits which have arisen about the more notorious 

Emma and Mineral Hill Mines. Mr Askew, who was induced 

in May, 1872, to apply for shares in the Ruby Company, now 
freight, the captain considering that the half which had 
been paid in advance applied to the half cargo which 
he delivered. The shipowner accordingly now sued for 

brought an action to have his name taken off under section 
39 of the Act of 1862, on the ground that he had been in- 
duced to do so by the fraudulent misrepresentation of the 

a total loss on the undelivered half of the cargo, but directors, which entitles him to say that bis name had been "7 
the underwriter contended that he could only sue for half a | entered “ without suflicient cause.’ The fraudulent mis- 

loss, as only half the cargo, and consequently only half the | representation, according to Vice-Chancellor Malins’s judg- - ; 4 Se ier ae . 2 - . ] i ied BR ant freight, could really be considered lost ; and in this view they | ment, consisted in the fact that the prospectus said the price 

have been supported by the majority of the Court of Appeal. to be paid by the Company property was 280,000/, 
This judgment, we think, must be considered the only equ ui- | and that the title h id been investigate 1 and found perfect, 

nee | table one. It was apparently a mistake on the part of the | whereas it appeared that the title had not been investigated 
wn || eaptain to deliver the hali cargo saved “free of freight ;” he | at all, and Mr Hartmont, one of the promoters, and who was || 
riod | ought to have received at Bomoay the moiety of the freight | also a director, knew very well that he, with some associates, 
ig 4 for that porticn of the cargo, and this being the case the | had bought the property for 40,000/ In other words, 

s of effect of giving the shipowner the right to sue for the total | the property had been bought for 40,000/, and |! 

cms less of half the freight would be to make the shipowner and | was made over to the Company by one of its 
not || the charterer together entitled to more than they would have | own directors for seven times the price he had paid. Fortu- 
anne received if the voyage had been successful. The charterer was nately, section 38 of the act requires that every prospectus 
omg, entitled to recover half what he had insured, so that if the | and notice inviting > the dates and 
the thipowner recovered fora total loss of half, the underwriters wou d | the names of the parties to an d into by the 
the pay more than what was really lost altogether. The case be- | company or the pr es thereof, and 

: : Ps. © ° | v nrocnectne nid ha tomes complicated by the pay eel in advance, but it is quite | that any prospectus uld be deemed 
l } , ++) : Pa j pay leas the ne ) takin ras © th rit} fr 3 

clear that the charterer at Bombay was either entitled to re- | fraudulent, unless the person taking snares on tie faith ot 1t 
4 had notice of such contract. cover nothing in respect of what he paid for freight, or the | Under this section Mr Askew has 

| thipowner could not recover for a total loss. ; succeeded in establishing that his name ought not to be on the 

| | list of shareholders, and the directors who resisted the applica- || 

| Tur New Spanisn Repupration.—A double repudiation tion to have his name taken off have ay vo pay c sts, 
) of the Spar sh debt interest bas recently been announced fiom | An unint — part of the case re that Mr skew, es > had | 
a de- | Madrid nding, and whatever doubt there may be | paid up in full, and was not liable to any Calis, had no ap- is mr ar 1m pe 

arter. || 1! cr |" parent interest \| about one part of the announcement, viz., the alleged inten- | P#™ interest in Having O18 name 8 ruck off, but this obser- 
taxes | tion to “ suppress *? the debt interest alts getier, there seems van m wouid not apply ' » $a ire d rs W a my hap} en not 

inst 3 || to doubt about the other portion, which relates to the com- | © 24ve pald In ful, Walle Iv may be hoped that, besides the 

. ite | Promise effected some time ago with reference to the two | barren Peres eee ae ee oe na 7 on os 
amps |) B coupons of the 3 per Cent. debt now overdue, Those coupons, Pe eerie acelianee tr aggir-dendener een tagemwad itled 
ces 10 |) itwill be recollect d, were to be dealt with by that compromise | to have their money back, 1t appears from tne rep: oes ee 
ff, a8 |) Bina very pect line way. ‘Fhe Spent sh Government was to | case tl t the public Had not “come in to any material extent, || 
ab the |) hand oy, r to certain trustees, in whose names they would be | 80 that tue frau arepe = “d of its object, 
of the deposited with the Bank of England, certain obligatious of the os id we are glad to see that the public will for once have the 
ult 2) B Bio Tinto Min ing Company, and certain pagarcs granted for | benefit of the lesson of the case, without haying themselves 

\ ‘he purchase of nati nal lands, sufiicient to secure av issue of | suffered any extensive injury. 

Against | Yonds tearing 5 per cent. interest equal to the nominal wk 
a || @ Mount of the overdue coupons. By this means the overdue | Tite Powers or Directors.—The decision in the case of | 

| ‘pons we ‘re to be provided for, bondholders being mean- | Riche v. the Ashbu Railway Carriage and Iron Com- 
| While put in possession of bonds which would be sal leable at a | pany, w ich has ] ist been give n by the Court of Excl que 

96,000 } Mice, and would give them so much cash at once if they | Chamber, relates to or of no little interest to share- 
| Hose to sell, The objections to this compromise were | holders. How far the latter bound by contracts of the 

04,000 | B tious, as it was in « ffect, according to the probable selling | dir ‘yond the scope of the association, and by what J 
p00, 000 price of the new bonds, a sacrifice of nearly one-half of the | process do such contracts become binding upon them? The 
et ‘udbolders’ rights in the coupons, and they were to re- company was incorporated by charterin 1864, for the construc- || 

32,000 VT ive no certificates for the deficiency such as ought to be ' tion of railway rolling stock, and to carry on business as mechani || 
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. j i. > ne . ‘ . iy cal engineers and general con rs; and the contract in 

juestion was one whic! entered into for m 

line of railway from Biusse's to Ai twerp a 1 Lournal, waoich 

it was supposed would give the company the advantage ot 

supplyirg all the rolling stock. Many shareholders, it ap- 
pears, Oljected at first to this course as ultra res, Dut 1D 

, 
May, 1867, a meeting was called, at w! 

ratified under 

dissent from any of the 

notice of the pature of the contract. 
the contract was repud'ated by the company, and the defence 

against the suit of the contractor who had been engaged by the 
company to make the that the 

ltra vires, The judgment of the Court of Exchequer was 
however in favcur of t'e -plaintiff, and the Court of Error 

was now divided, so that the jadgment will stand. According 

to the view of Mr Justice Blackburn, who agreed with the 
majority in the Court below, the reason in favour of it is 

that the Company being incorporated by Charter had tle 
usual powers of making contracts, unless it was restricted by 

express wor’s, Such a contract could certainly be ratified by 
the shareholders, and even if not ratified, a contract beyond 
the Company’s powers might be a reason for cancelling the 
Charter, but would not neccssarily entitle the Company to re- 
pudiate. The case is perbaps less valuable as a precedent 
than it would otherwise be, because it does 
limited liability compan‘es acting under articles of 

ciation, but proceeds on the spccial view of the Courts as 
to the powers of corporations. It ilso a case between a 
third party and the Company, and it did not seem to be dis- 
puted that as between a dissenting shareholder and lis fellow 
shareholders, the decision been different—each 
shareholder having the right to coufine the Company to which 

he belongs to the business which is defined in the memo- 

randum of associaton or charter of incorporaticn. The 

judgment moreover, it is stated, will be carried before the new 
Court of Appeal established by the Judicature Act. 

lich t.@ Contract Was 

the seal of the company, without any «xpress 
shareholder -} er e shareholders, who at least had all 

Eventually, however, 

line, was agreement was 

not affect 

a-sO- 

was 

might have 

CanapA Karttway.—The 

of Canada Railway Company 

ya ion by a shareholders’ 

Tue Great WESTERN OF 

affairs of the Great Western 

have lately been undergoing 

committee, for which there is no d 

inves rs 

ubt some cause in the fact 

that the dividend two years ago was 65 per cent. per annum 
and is now only ha!f that sum, or less, while the s!;ares have 

fallen from 22/ or 25/ to 12/. The cause of this depreciation 

the committee has discovered to be mainly the usual one of 

extravagant expansion and injudicicus «xperdi‘ure of capital 

but the report besides contains some statements which we 

trust are not generally well tounded in regu 1 to the man Age- 

ment of any of our important railway® Tie committee say :— 
Bee meen ok . —_— # 4 ~ 4 . + a . she ace Rumours beir irrent at the appointm ent of the mi- 

mittee, that the Doard-room [f the Company Was stant ‘tcl 

brokers, they maue 1b Weir auty ure Into the truthiulne 

it e rumo aud regret t Su the evid l yc 

i them. 

7 
.n nect W s ne? ned Li 

‘ ' cuittec me possesse i x l ne g 

th de bo i t pe b | ¢ i 

but when in Canada y 0 ! 3esslun f i 

] viously been in use, t ex A I 

them, 

’ } » 1 
l Ss atte DooK cé I rases 8 l ‘ 

; le - } , +? bing, and, as the result of their inquiries, the committce have no 

sitation in saying that it has been sv used for priv pur} 
The subject of telegrams also me under review, and it dis- 

vered tbat a reprehensible practice existed of telegrams t 1s- 
mitted from off individual members of tl ers, and 

é versa, somet on the business of the com ers on 

ivate matters, many of which have not been produced, though asked 
for by the committee. 

Great dissatislaction having been expressed at the ilf-yearly 

ting in April, 1573, that information with regard to tl ympany’s 
iirs was cabled from Canada to private individuals in this couutry in 

vivance of the public announcements through the board, a dis.i 

understanding was come to, that the board s pu t montil y 

returns of receipts and expenditure immediate'y on t r receipt 

Notwithstanding this pledge, 
Returns for Febr ary, received by le ter 12th A 

— March —_ cable 2 1 Aj 

a Ay 2 I 

-- May _— - 20th " 

were not published till the end of June. 
Whilst the publishid weekly receits during those mont!.s showed 

ve increases, the expenditure, which was thus withheld from t 
public, increased in a still greater ratio, thus:— 

dols, dole, 

February increase in rece pts 61, 6) | Increase in expenses —— 7', we 
Mar (2m ee 104,578 | Ry GR” | tect eatin 170,116 
A ; ) ecco 122,827 _ - stcesestsovcs Ores 

May — (4 8.) 190,911 - ovsececvece 337,567 

1) 

. 
| 

) 

fi 

lnecrea 

i 

i 
} 

r 

wT) 4 iz 

} I 

! t 
+, © 

We fear 

. a 

in _ this large increase of receipts 

rou nd t pI f the ires steadil declined. 

, ® Increase { was mace pub lc a further 

iin the mar t] r £ pl 

lirectors stated at the half-yearly meeting on the 
Si;2, that the a ints just received of the earnings for the 

s t year * alforded a prospect of ac nsiderabla 

n dividend the cur t ha ‘ * and he further aid, 

( ait tha 38 1 e liny ul foreseen occurrs d, they 

t Neasure Of annouucing, When they next met, a con- 

] let r lividend then announced Was 

{ i it of his name on the 28th November 

) res, and on the !2th December following, 500 ie 
vy | i 5 reg e! 

ice of the company’s shares at that time ranged from 99 

there are very few companies where official information 
does not get abroad somehow for stock-jobbing uses before the 
ordinary shareholder is made aware of it, but the apparent 
system 

The statement, however, is only 
1 

seen wh 

may be 

THE 
The 

luring 

S rrespont 

described in the above instance ‘s, we hope, unusual, 
: parte, and it remains to be 

ut exculpation the dir ctors of the above Company who 
alfected by the committee's remarks have to offer, 

PUBLIC REVENUE AND EXPENDITURE, 

following are the Receipta on account of Revenue 

the week zg June 20, as compared with the 
lir g week of last year :— 

Receipts of 
week Ending 

June 20. 

£ £ 

endin 
] ] 

Corresponding 
week of 

1873. 

a ee seid 329,000 ..... i 358,000 
SEND ce ceeeiennce paccennienes . 564 a . 360,000 

IRIN rection sianaiaspesuakons | 169,000 

Land Tax and House Duty 19,000 ..... ‘ 18,000 
Income tax............ seesabucis 45,000 — ....06 73,000 

CIN ine ie vccacccnpenace 10 ) a 130,000 

esos cnenvexccnbie 90,000 — ..ecee nil, 
CROWD UABGS os ciccocscccesce ; nil. acanee nil, 
Misce BOB ce cocescsccncese 27,110 ececce 45,531 

ROE <cchcpcinieshbeahien - 1,333,110 ...... 1.383,53 

The total receipts of the previous wee 

The 

k were 1,670,000. 

Exchequer issues of the week on account of expen: 

diture were 391,9310, viz. :— 
, ’ 

£ 
Interest of debt....... Sombie dibbienvelietenieeabeie soclenin nil. 

Other charges on Consolidated fund .........,..... 85,050 

Supply services (including Telegrapo services) 506,881 

591,931 

During the week the cash balances have increased in 

the Ba 

follows: 

k of England and decreased in the Bank of Irelands 

Bank of Pank of 

England, Ireland. Total. 
£ £ £ 

NN iii eae . 5,549,924 ... 933.540 ... 640308 
June 20..c.c0ce 6,210,103... 898.240 7, 108,383 

ae eas aan 

e ° GUO,LT9 624,879 
case on 

The 

week, - 

=— 

Joretqu Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, June 2 

returns of the Bank of France for this week, l# 
ind for the corresponding week of last year, are # 

follow :— 

Capital of thet 

Profits in a 

(Art. 8, 

Re-erve « 
branche 

Reserve of 
Special re 

Notes in circulati 

DrerToR. 
June 25, 1874. June 18, 1874. 

; 
0,000 O .. 192,500,000 ! 

June 2%, 1873 
f 

7,654,200 © Law of June 9, °57) 8,001,067 69 seo $8,001,067 69 a+ 
fthe bak and its a 
ais . 22,105,750 14 ses 22,105,750 14 wv. 22,108,008 

f landed p1 ° £.009,000 0 e $,000,000 0 see 4,000,008 

SR sicdiescetiest vee 24384200 97 2. 24,368209 97 a. 24 98K000 8 
RE 2,475,259,590 O ...2,475,607,000 0 ve 2,505, 355/08 

Bat. knotes to ; - 

payable at sight......ccccese 8,276,719 B84 oo 8,104,207 67 ... 803300" 
Treasury account current J d anual 
CTODGOL cccccccccccccceccccccnes 175,798,637 57 ... 76 )5ALI“A CT nce 139,770 

Current accounts, Paris..... « 223,431,620 32 ... 213.802.140 42 oe ee 
Do bran. hb banks ....... 6,5 n9 O IG GS3.514 O eo Zeer. 

Dividends payable ........0+. 1,273,826 O ccc 1.339.616 O eee 33,203,605 

laterests On securities trans- 5 f cee a 9 959.766 # 
ferred or depusited ......++ 2,593,275 10  o0 2,577,976 15 «+ 2,359,766 

Discounis aud a 
FOBES cocrccceceeee 31 94°,662 27 2. 30,677,107 2 2 936,401 * 

Redise ul ted - & t wonsers 
MDOWLS cevescccerees eocebeceee ° 6,1 6,704 92 .. 6,136,704 92 ° 4,778.38 

——— 
- ee SP = A 
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| June 27, 1&74.\ 
ee 

f e f ¢ f c 
1,547,233 90 1,513,974 S4 2,897,935 07 

I 

Bills not disposable ..+....00006 
Ipts, serve for eventual losses 
he Po prolonged DENS ....00000 6,626,299 65 ... 6 626.299 65 ... 8,138,299 65 
aol Wy memdri€S ceccoccccscccccescesccevce §=—-:11, 999,499 49 ... 9,391,620 33 ... 1,967,682 62 
‘ther | Sun queso aimee 

| Total cecocreecse.:cseeee ee... 3,211,601,958 86... 3,202, e+» 3,462,013,004 70 
| the | CREDITOK. 

Cash in hand and in branch f ¢ f c f ce 
r the pADKS secceccessesessscsssecseeee 15174,203,815 85 «10 1,164,854.461 32... 769.273.401 05 
rable |) Commercial bills over-due... 130,655 89 ... 278,166 81... 535,747 67 
said, Commercial bills discounted, 
th || not yet due. hi $41,311,499 93 ... 339,693,413 26 2 56 

ey | Bonds of the C ity ¢ é 30,341,062 50 30,3 £1,062 50 0 

| Treasury bouds....... coveseseeee 867,162,500 O oe 867,162,500 0 0 
d was Treasury bonds (Treaty of 

| - 
i, June 2, 1873) seseeseeeseeeneees eee ase 50,000,000 O 

ymomercial bills, branch 
mber, | 7 ecovscccccscsccces ccccecee §959,98]1,470 0 .- 397,108,531 O .. 444,495,030 0 
CS, a8 || advances on deposits ot 

DUlliOM —sve.e oe. eeeeeeeees eoce 8,913,400 0 seo 8.636.900 0 .. 8,202,900 0 
m 29) | Do in bran h banks ..... 2,187,000 O w. 2,225,600 O ose 2.765.400 O 

ae Do in French public 
i] securiti¢s...... vesecccosse, 24:402900 0 ... 27,388,500 0 23.866,100 0 

ation Do by oranch banks...... 16,315,250 O o. 15,610,350 O «. 16,073,700 0 
Do on railway shares 

fe the and debentures... ..... 48.926.200 0 .. 489.992.9090 0 ... 50,360,100 0 
} yy branch banks... .. 5,013,200 eos 95,650 O we 16,755350 0 Do by branct nks 15.013.200 0 14.6¢ ) arent Po on Crédit Foncier 

usual, | | DORAS cccoccccccccecsee cose 1,320,200 0 eco 1,306,700 0 .. 11,794,600 0 
| Do branches ......-.-.00. oe 451,900 O se 452,400 0 ase 695,100 0 

to be Do to the State (Con- 
y who | vention. June 10, 1857) 60.000.000 0 ... 60,000,000 0 ... 60,000,000 0 

Government stock reserve... 12,950,750 14 .. 12,950,750 14 ... 12,880,750 14 
or. I] Dodisposatle.....sesccecee 67,307,402 42 2. 67,307,402 42 66,460,563 81 

Rentes Immobilisées (Law 

of June 9, 1857) ..... eseesee 100,000,000 0 ... 100,000,000 0 «6 100,000,900 0 
Ez Hotel and furniture ot the 
— | bank and landed pro- 

| ry branches ....cc.cccccces 6.928.996 0 .. 6921,296 0 .. 0 

even) | ef enses of Minagement ... 4,192,501 70... 3,421,673 46... vO Expe e ‘ ’ > 
th the \|Employ of the Special 

GD ess crpaties 24,364,209 97 ... 24,364,209 97 
‘ | |} Advances to the City of 

ding || MINN Saneseevistevtasncche sisi on — a we ~—-3.900,000 0 
if | I i cncebecencuniinntes vcore | 12,166,444 46 occ 8,943,786 49 ... 63,440,612 57 

BD RIE x nainecvicancs acai 3,211,601.953 86... 3,202.676.283 37... 3,462,043,004 70 
| 

0) | The above return, compared with that of -ding week, ‘ the pree 
| 

) | exhibits the following « -hanges : — 
) \) INCREASE franes. 

0) PEATORD GODOBIEN oi dciccxnsnecses Sues Scaeeincksnes G.503,985 
\) i inigiccibeatapitennciantanads Cithescdivietaaeh duisha aie 340,354 
0 DECREASE, iranes, 

RUN UNON™ vines cdeneuashariesccaben ness ukds anita oL7 ALO 
1 . o~~ -~- 

APOORUFY'ACCOUNE  ...0.0.00csccccceseese Sicciuwavd ons 355,477 
3l Discounts ........ CSSEdOseedsoussoscesensendecseresaces 5,498,955 

3 The differences are only of insignificant amount, with the 
; ° > . . ~ . ° eane e 

exception of a further increase of over nine muillidns in the 

0001. 

expen | 

augmen- 

tllion and 

ecreased, not- 

mouth, when 

ink Couneil, 

| stock of cash. In addition to the above, there is an 
tation of a million and a balf in the advances on b 
public securities. The discounts have again d 

| withstanding the a] of the end of the 

there is usually a revival in the demands. The B 
yproach 

150 in its meeting this afternoon, will fix its dividend for the first 
ssl ax months of the year, The amount is expected to be 160f, 
ae Which would be 10f less than in the corresponding half o 

=o nm > ° ° t : eane 

1873. The profits in the six months are about three millions 
| less than last year. 

931 

reased u 

(reland a | nthe discount market there is still the same rarity cf 
paper, and good bills may be placed at from { to 4 below the 
Bank rate. The current quotations are 32 for commercial 
paper, 3) for bankers’ acceptances, and 3} the si; enatures of 
the Haute Pangue. Exchange on London is unvaried, at 
Mf 18 to 19¢ for long and 

Total. | 

£ | 
6,483,464 7108883 paper, 25f 183 to 20¢ short, 
i,t hegotiated at sight. Some changes have, however, taken 
-_—_—_ 

place i in the prices of continental paper. Bills on the German 624,879 
paces are } lower. Hamburg at 122 to 1224 the 100 marks; 

trhin, 3302 to : » 100 thalers; Frankfort, 2093 » 210 

ee the 100 #1 i View * contig i; er eat to 93 the 
‘e iY forins. } There has also bh cn a ™ ye se in a : 

one 508 to 010 long, and 512 to 514 sh ort 1e 300 

dollars ; S Petersburg is in demand 2 342 to 343 lo ic 
33 to 344. sho at, ™ the above negotiated at three mount 

to + di Lé i 
elgium, at sight, at +} 3; Italy loses U3 to iV: 

- rench gold coin is aa par; silver five-frane pieces at par to 2 
June per thousand discount. English sovereigns at 25f 10 to l5c; 
week, las | and Bank notes, 25f 15 to 20e; United States dollars, 5f 1 
ear, are # The Bo — has been firm during the week, the i being 

|) Stimulat ed by da ily pure hases of rente for t the C i » des 

epots et Consi; one ation is, Which to-day took 205,000 of the 

Fives There has also been a more active demand for options 
| & expanding rates, 96f 15, dont 50 centimes, being paid for the 

7654208 8 ive per Cents, at the end of July. The Morgan Lozen has 

22,105,780 | hapa ap r 33, the fears of reimbursement h vine { — 
I ied down. Foreign securities present little cl 
talian, af r fter reac th ung 24,9 " j »a 67f 60, has receded to 67f 35. i‘urkish 

2,500 ead were heavy at the commencement of the we el at one 
3,033,088 Nthe nS going back to 45f 70: the r¢ covery is chie y due to 

on | € purchases of speculators for the fall, who had oversold. 
139,776,088 © ii The bond is? a ~ 
139.7483 9 ty, 1 8 of 1873 are at 2453. Egyptian securities are firm, 

SAO || pe 196 at 455, 1868 at $2, 1870 at 370, and the 1873} at 345. 
33; = of ~ ince shares have gained S0f m the ‘ , and 

2,350,706 8 ee! aris have been in request at better rat Other 
ing companies shares are neglected, and C r 

{ ve | 
lit Mobilier 

cen furthe r depreciated, as it is now certain that no 
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The weekly returns of the dividend will be paid for 1873. 
railway companies are again favourable, showing a small in- | 
crease in the aggregate on the same week of 1873. The greatest 
improvement has been in the Paris to Mediterranean Com- 
pany, which has gained 294,000f. The shares of that company 
have risen 12f 50, and the advance has even extended to the 
shares of the lines which have a diminution in their receipts, 
the Eastern, fo Yr example, which shows a deficit ot 210 ,000f 

compared with the same week last year. There is a marked 
recovery in all the bonds of the City of Paris, for which there 

advanced from 10 to is a continued demand, and prices have 
20 francs in a few weeks. Transatlantic Company shares are 
at 215f, and the Messageries at 547f 50. 

The ret 
month of May, shows that the loss by the applic “ation 
tariff is 199,806f. The gross tonnage was 210,430 tons, against 

194,542 in May, 1873; and the tolls, as recently charged, 
have amounted to 2,164,304f, including the frae 
The Company's tables do not give the net tonnage 
108 vessels which pa ssed through toee | during 

and which it apparently intends to ignore, but 
based on the net tonnage, with the supplement, 
1,904,498f. The diffe ‘rence between he new 

is 6D per ec nt. less 

of 

tion of a ton. 
ot the 

the month, 
the receipts 

amounted to 
and the old tariffs 

-tra ling vessels, 16°14 per cent. for the 

Messageries and P: aes sular and Oriental Company’s steamers, 
and 26°23 per cent. for government vesse The shares of this 
Company wvered Sf 75e in the w alk The delegations 
for mon y are at 405, the Company’s 5 per Cent. Obligations 
at 461}, and ntenary bonds at 120. Subjoined are to- 
day's prices for the account : 

? 
tila 

‘? Y 

rt 
h: ve rec 

at pe 

ine June 25. 

fe [4 

RRMNE “a ccuusswiddendimiaecianedanks | or 59 474 

PIG cs aceuss ideas snchiaiaeiain: CE ian eae 
Morgan Lean ash iigpaciitstad aan 25 adaeas 520 O 

PEANI ci/ncdccnsticnannmadbenenmaesn ns ‘ Sh Oe wecses 67 35 

Ottoman: Fives ..<.cccvesonsses ceca  —  oaaes 46 75 
Ottoman, 1 266 25 

SEE Geccicticctneeseddcused SOME” sceawe 103 O 

S} ee 194 
U <cssisae “~ 

PRONE: Siiicdwevshdninteaventidsin FOR, inet . UT 
H senuae 18 50 

B canine See oe 
ux Se ti 555 0 

C1 ier Oe oe 
C enews 268 75 

Si secee, 0922 50 
Banque de ParisetdesP B....... LIL1L 25- ...... 1120 0 

- ives See Oe 
N OG Za acct 1062 50 

Western ......-.... eke See): ee peewee 
Orleans .....0.. antebutagenads — 827 50 .... 835 O 
Kastern ..... ae, 502 60 

Pai -Medite rranear 857 50 ..... 820 O 

= ern i. eee - &Za YU 

South Au BG 2 cece Cee ee 

ou Can SSO .ccsce, SEE BO 

The Committ S75 has commenced the 
examination of M. Magne’s plan for meeting the deficit of this 

year and 1875, by the a ddition of another five per cent. or 
half-tenth to the Customs and Excise duties and registration 
dues. The committee appear to be opposed to any increase of 

the taxes, and to prefer 
ture by reducing the reimbursement of the debt to the Bank 
of France from 260 millions to 150 millions a year. Some of 
the members proposed to hear the Regents of the Bank on th 
subject, but a re on m was come to it the Minister + 
Finance shou td be { irst invited to attend before the Committee 
to answer questions cane to the proposed reduction. In 
the course of the sitting M. Léon Say, referring to the mission 
with which he has been charged by the Committee on the 

Budget—to draw up a report on th nge operations con- 
nected with the payment of the Prussian indemnity—sai that 
the work was not terminated, but that he had already gathered 
sufficient information to convince him that the stock of specie 
in France was much less reduced than might have been feared. 

, therefore, the Governor of the Bank shared that opinion, 
the re umption of sp ie payment might take place very 

shortly, even with a reduction in the repayments to the Bank. 

The Assembly has rejected ; . Tirard to 
1 presented by 

permit jewellers to manufacture articles for ex] nts tion of a 
lower standard than 18 carats. Thi et of i proposition 
was to enable the trade to compete 1 { Fer n houses 

which find a large market in S vu A , 1 the East for 

jewellery of 13 and 14 « its M 1 V villing to 

maint a the present star lard of 18 carat all articles of 

gold or silver sold in France, ‘I ( however, 
opposed the measure on the gr i ch manu- 

facturers would lose the reputation t 1 3; now en] ryed 

tbroad if they commenced exporting , y of inferior 
qualita France, of urse, sells abroid a large quantity of 

plated goods, but the Mint stamp is only granted to m¢ tal if 
at | 18 carats. The trade is evidently suffering, and the 

urn published by the Suez Canal Company for the | 

the | 

would 

to balance the receipts and expendi- | 

A 
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1 th. 
one r I | Als 

France n ’ n rou « ; 

( 1 y t \ 1 ‘ en lta nd 
1 of E } s rer t tive now 

} l j t ili Would pass | 

ceased to belo T} n Paris and 

| Piacenza, a centra! nt in the Itahan system, is indeed 

40) miles less by the n than by Mont Cenis, but that 

|gain would be m than e need by the incon- 
| venience of trains going over the terr y of four different 
countries and passing three customs ntie These are 
among the r us which induced the French raiiway com- 
mittee to pronounce against the Bill for a subvention of 

| LS millions. ) ] tion was iso taken » th Lay um 

demanded. Ger ) o will derive much greater advantage 

| from the St ¢ ra il { in ¢rance ever Cc ud by t ol 

the Simplon, <« ‘ I “0 millions, or one-fourth of 

the cost, Italy and Switzerland furn ne 65 millions between 
them, wh le Krai e W S Dow it < LO give more thar ] the 

sum required for the Simplon gailery, and none of the other 

Powers interested made any corresponding engagements. 
The committee tho izht that Frans was now too ] rto be 

so generous towards a work in whi he had only a secondary 
| interest. The report mentions incidentally that the tunnel 
| through Mont Cenis cost 80 millions of francs fo: the 18 kilo- 
| metres, or 6 millions per ki 1etre. The share of France was 

274 millions, of which 7 millions v for premiums to tl 
contractors ior coi J ng the wor) ii ss tim u! they 

were allowed. Italy paid about double the sum contributed 

by France. 

A fraud has been atte | here with the new bonds of the 
|| City of Brussels. Parties had bought a large quantity of seri 

federates, however, overreached 

bonds in too | e quantities; a money ch 
had been proposed for sale 

| telegraphed 

| fraud was discov 

| The following are 

markets at Havre per 5U kilos (1 ewt 
; ‘ 

Corron.—New 

boi stock} roker { wlu t rv inguiry, “and the 

ered. I'his led t the arrest ot 1 partie 

the latest iotations of the pr 

Orleans low middling, Uf; 

and imitated the stamp with which it is marked when tke 
| whole of the instalments are ] a up. These titles have been 

| offered in Paris for sale and as security for advances, and as 
the yalue of the scrip titles is onlv about 16f, and the rated 
95f, this last operation leit a good mal 1o0f profit. The cen- 
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EADERS AND CORRESPONDENTS. 

E r the Iconomisr cannot undertake to return rejected 

a ited by the name of the writer, 

Bankers’ Gasette. 

RETURNS AND MONEY 
BANK OF ENGLAND. 

ith and Sth Vi 
18 24t lay 

MARKEY, 

storia, cap. 32, fer 

ne, 1874, >» week ending on Wednesday, t y of Ju 

ISSUE DEPARTMENT. 

tee £38,116,320 ; Government debt...... £11,015.100 
35,984,900 } Other securities ...... 

23,116,520 

———————— 

22 112 20 
05,116,620 

PARTMENT. 

ONG scnnthcadsceeeaseneee , ‘ ‘ Othe ul CS ceces ° 

“a as 
yr Exche jG i Asli CON... 

» > i 

( " ra 
» . 
~* Y 

aiviade - 2 825 

i, i Scytod 

0 Ly v 
14 

SB ccccccccccceccscece . ite 

44,537,460 | 44,537,460 

"i a4. F. MAY, Chief Cashier. 

THE OLD FORM. 

above Bank accounts would, if made out in the old 

form, present the foll wing results :— 

LYABILITES. £ ASSETS. £ 

Circulation udir Securities ........... .-» 31,909,720 
k ! ©§.250.855 } Coin and bullion ...... 23,969,400 

P | I@DOSITS «cceces & 7 ¢ ISD | 

Private deposits ...... 17.722,4 a 
- - | —— 

| - 

52,741,663 | 55,879,170 

» balance of Asset ve Liabilities being 3,137,507/, as stated 

unt under the head Rest. 

FRIDAY NIGHT. 

unts compared with those of last week 

a“ 

he pre cr ac? 
1°} 

Increase. Decrease. 
£ £ 

Cir ion (excl nk Post Bills BGEGLG cccevecvs oe 
634,048 

Other d | ceeeereee 164,296 
jovernment s eS ne = emi 74.380 
biker ROGRTTNOS <<.ccseekiesnsssissonnsecscecns ae gues 168,948 

ED nk ee eeseneasibbannerieeuebies 343.816 

DR ae ts had as cee hoannweenenenirs ‘ 4.933 

R 79,006 

m The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week enaing g Week ending of 

June 24, June 17, June 

1874 1874. ea 
Thursday......... .- £16,770,000  ...... £14,585,006 seve £14,770 
Friday ..........00+ . 16,688,000 43,506,000 ..s0e Leer S 4.153.000  ..cece 34.000 ..0.0. 17,08 yee i 

) 13,620,000 ...... 21,064,000 on 15,5660 I 
" 16.495.000 18,331,000 ..... . 16,105 405, ease ool, a 
Wednesday........ . 18,979,000 ...... 16,449,000 ...-.. 14,182,0¢ 

d ee } 

See en Tee Peer esas tater” ow 4nf } Total c.eccesce 97)705,000  ses-ee 136,269,000... 97.459,000| 
. ; . ani 

JOHN C. POCOCK, Deputy-in pect. 
Bankers’ Clearing-house, June 25, 1874. ” 

~——— _ $e 
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‘ 764.296 | 
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nd bills 

x ending 
‘ane 25, 

1873. 
4.770,000 
9% | 000 | 

i. 583, 

sa 

6, 105 — 

4, 182,000 

ee | 
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gcor 
; i 
na 

ne 27, 1874.) 
} The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, 

and Rate of Dis for 

Banking Securities 

Reserve, three months endin 

94th June, 1874 :— 

count, 
' 

| 

Cireuia ; é Securities tion, ( nand ite o 

| Date. | exclud Bullion Deposits. ‘in Banking Reserve. 
} |Bank Post, , acted —— 
| Bills. partion 

-——  —_—_—. -—— ——_—— a 

£ £ eee £ | % 
103,770, 23,170,821. 27,485,939) 33,153,208 13,062,051! 

eee 25,635,583") 23,145,966 27,548,920) 33,769,769 12,510,136 —_ 

April 1 wcccccrercee 25,620,110, 22.687,201, 29,446,544, 36,128,379 11,067,091 —_— 

8 26,7 22,250,839; 26,570, 46) 34,086,139 

33,023,717 

33,006,994 

40,235,413 

733,750) 10,577,139) — 
26,436,710) 22,238,650, 25,752,146 

22,239,185 

10,801,940 _ 

11,063,185 _ 

10,393,813 4 

26,176,000 25,981,806 

90 Gatsnties «| 26,260,935, 21,654,753) 32.557,052 

May 6 | 26,631,395) 21,239,947 

26,435,605 

BD ceiteeatied 2€,147,839, 21,615,835 
21,760,235 

27,126,096) 35,587,838 9,608,552 -- 

21,228,299) 25,755,906) 34,050,546 

24,973,845) 32,629,139 10,455,005 

TF  sacantscrcss 25,770,795 24,997,464 32,105,830 
1 ! “1 10,989,410 3} 

26,042,560 22,38 June 3 « 
@9 949 961 175 , @ $2 242.254, 11,3-49,33 3 

$1,905,775 11,636,751) — 

31,706,048 12,990 

31,462,720 

9R =| eo gee mal oR Ko 26,009,925 22,696,716 25,539,180 

23,625,634 26,621,056 

3,969,450 

mapas ” 7 

26.490,508 13,074,749 _- 

the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a per) iod of four years, correspon ling wi ith the present © late, as 

as well as ten years back, viz:— 

Atcorrespondingdates June 22, June 28, June 26, 

| with the present week. 1864. | 1872. 1873. | 

Circulation, excluding’ z £ £ £ | £ 

bank post bills ...... 20,625,207 24,049,750 25,213.52 25,279,270 | 25,S94L710 20,279,272 25, 

Publie deposits ......... 9,287,594 | 9,893,154 

13,051,661 | 23,139,72 
31,122,267 | 32,901,579 

20,729,589 

pane 

17 353,103 

13,500,052 

12,642,270 8,768,335 

| Other deposits 16,487,312 | 17,722,423 

Government securities 13,393,934 | 

21,853,717 | 
11,990,740 | 

13,839,394 

17,623,326 

13,074,740 

| 

| i pieces 25594.710 2 : 

ee Subjoinedisour usual table, affording a comparative view of 

| 

Other secu: ities......... 21,274,108 

4,338,794 

20,661,763 

Reserve of notesXkcoin 8,796,331 17,559,790 

‘| Cein and bullion ......! 14,319,061 26,609,540 24,552,319 | 22,270,010 | 23,969,450 

| Bank rate of discount. 6 % 23 % 3% 6 % 24 % 

Price of Consols ...... 8¥} xd bi xd 92} xd $2} xd 92§ xd 

| Average priceofwheat 403 32 slld 69s Od 583 10a | 60s Sd 

| ExchangeonParis(sht) 26 174 223 25 : 2 35 | 25 35 45 26 474 573) 25 15 25 

— Amsterdam ditto.11 17} i7311, 19 120 i213 2 120 1 11 18 12} 

— Hamburg (3 mths) 13 S$ S {13 10} 112) 13 11 11} 2037 } 2062 

Clearin, g-house return 73,240.00) 89,449,000 97,459,000 | 97,705, 0 

| The amount of the “other’’ deposits, as compared with 
| the “ other securities, showed, in 1864, a deficiency of 

(| ,677,928/; in 1871, an excess of 2,477,958/; in 1s72, é 

ja deficiency of 3,921,303/; and in 1873, a deficiency of 
5,366,405. In 1874, there is an excess of 99,0977. 

| In 1864, the Conference assembied to bring arbitration to 
'bear on the Schleswig-Holstein question had dissolved without 
|a definite result, and. the markets for public securities were 
depressed by the fear that we should go to war. Rates in 
the discount market were fully up to that of the Bank. 

In 1871, the conjunction of the half-yearly requirements 
with the payment on account of the new French loan caused 
astrong demand for money. There was more than average 
activity on the Stock Exchange. 

In 1872, rates were firm owing to the half-yearly demand. 
Bullion was, however, coming in rapidly, and as the German 
purchases had slackened, an easier money market was looked 

for. 

In 1875, - temporary lock-up of money caused 
charge for short loans to rise sharply, but gold was arriving 

| from eaake and easier rates were expected. Investments 

made by the public were found to have decreased in com- 

parison witb former years on account of the less proiit: able 

state of trade which succeeded the rise in the price of coal. 

The account of the Bank of France for 
June 25 shows the following changes :— 

the 

the week ending 

June 25. June 13, Increase. Decrease, 
ASSETS. £ £ £ & 

Cash a 45 968,000 ... 46,594,000 374,000 

Private se urities . - . 35 286,000 35,452,000 172,000 

Treasu Bi cidapsusiesccrenh 34 4,656,000 34,656,009 
Lani SELITIES. 

| ae 99,242,000 99,318,900... me coe |, OOO 
Gove:: nent de posits ..... 7.U32,000 ... 7,U4A8,000 eos Li,vov 

Private deposits besannonn cosee 11,422,000 11,127,c00 ... 295,000 

—_———— - en a 
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The following are the prine ipai items in the accounts of the 1 | 

undermentioned continental Banks for the latest week pub- |! 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending June 15. 
June 15. June 6. Increase. Decrease, } 

ASSETS : £ £ £ } 
Coin and bul ese 35,675.000 ... 33,000 ... || 
Dis s and advances ...... 22,137,000 ... ove «- 159,000 } 

LITILS 

N tUON .....2.20208 40,683,000 40,520,000 ... 1%3,000 \ 

Deposits, ke. ... wiessccees 4,708,000 4,693,000 ... lu,vuu : | 
Acceptances,eno1 -_ 8 9,132,000 ... 9,159,000... Pi ee 27,000 

LMBURG B ANK—Week ending June 13, 
_ 18. June 11 increase. Decrease, 

£ £ & £ 

Deposits of ION, KC. seo. 953,000 .. 1,069,000 .. eve * 16,000 
NATIVNAL BANK OF BELGIUM—Week ending June 18. | 

duce 18. June 11. Increase, Decrease, ! 
ASSETS. £ £ x £ || 

Coin and bullion .....cccccscee 4,103,000 4,174,006 ... ese 71,000 
Discounts _ - 9,723,000 ... 9,595,000 ... 123,000 ... wae | 

Cireulation inetesetenieiaes 11,478,000... 11,519,000 eve £1,000 
8) st Ceonceseceese  Sseceee l, L000 .. 1,578,000 o. 85.000 

AUSTRIAN NAT! NAL b ANK Week ending June 17 

June 17. June 10, Increase. Decrease, 
A T £ £ £ £ 

Cc Re 14,363,000 ... 14,373,000... ase one 5,000 | 
Lb 3 17,928,006 17,931,000... ios weg” SS000. FI 

8 } 
reu Wi sesascpatdiniidakonedes 0,758,000)... 31,158,000 . es 400,000 

K endin > 20. 

Increa:-e. Decrease, | 

& £ } 
c ’ ; 415,000 } 

Loans 51, od ... 399,000 
Leg 55,001 1,17 161,000... nd 
Cir 1.5356,000 536 . 4,000 

aols cols dois, | 
06 CORON GH snisternsenrinernanie 227,610,000 23 " -- 5,110,000 | 
No ene into English money at 3s 8d per dol, the item specie || 

being take Net deposits are left in dols on account of the mixture | | 

-% » thaler at 3s; the Austrian florin at 2s; the reichs-marc at 1s; | | 
and the frane at 25f per ‘. | 

Discount anp Money 
has continued sk 
usual preparat 

half-year. 

Marker.— The supply of money || 
ort all throagh the week, in consequence of the | | 

to show a good balance at the close of the | 
There is still, however, a great scarc ity of bills, and | 

rates in the discount market are substantially what they were 
a week azo, with a general expectation that they will fall off 
az soon as the dividend money is let out at the commencement 
of the new hali- ~year. The minimum this afternoon for two || 

and three months’ Bank bills is 2} per cent., and on the Stock 

Exchange the rate at call on English Government securities is | | 
2 to 23 } per « cent. During the week there has been very little || 
influx of buliion into the Bank from abroad, but the foreign | 
exchanges remain generally in our favour (although some 
French coin has again been taken from the Bank for Paris), 
and shipments continue to be reported from America, while a 
large Australian shipment is due about the middle of next 
month. The ease of money in India is likewise increasing. 

The changes in the Bank return exhibit a moderate im- 
provement in its position compared with last week. The 
bullion has increased 344,000J, of which 250,000/ is from the | 
country, and the remainder from abroad, but the reserve has | 
only increased 79,000/, the influx of bullion being compensated 
by the large increase of 265,000/ in the active circulation, || 
which continues to be about 500,000/, or 600,000/in excess of || 

the amount at the corresponding date last year. On balance 
the ag; gregate deposits are diminished, the public having in- 
creased G34, Q00/, and the private diminished 764,000/, so 
that the proportion of reserve to liabilities bas risen. The 
other securities again show a slight falling off, amounting to 
169,000/, and the Government securities have also diminished 
74,0002. 

We subjoin our usual quotations for mercantile paper || 
having various periods to run :— 

ions 

Bank bills—2 and 3 months ............ 2} per cent. 
Do 4 — cone 2 per cent. 
bo 6 — tone 25 3 per cent. 

Trade bills—-2 and 3 months ............ 2$ per cent. 
Do ee - 23 3° per cent. 
Do use”  Garieravaies es per cent. 

The allowances for money at the private and joint stock | 
banks and discount houses are as follows :— 

Private and Joint Stock Banks at call...... 14 per cent 
Discount houses at call ..,....... sraaiaiee sicceces LO BOP CONT 

Do at seven days’ notice ........seeeceeoee 1% per cent. 
Do at fourteen days’ notice .. .......e..0.. 12 per cent. 

The discount quotations current in the chiet continental 
Wi | 

iOlloWS -— cities are as 
Bank Rate. 
Per Cent. 

Open Market. 
Per Cent. 

Par S cecccccccccrecccccsesesecsesece vs 
: . 93 
beriin <3 | 

bremen os 

Frankfort 27 
; 

Hamburg <3 

Amsterdam . 33 



! 

| 
| 
| 

Bank Rate. Open Market. 

Per Cent. Per Cent. 
BEUSBOIS ccscccerecceccocsses coccoseseves ne 3s 

Leipzig...... esirnenees itnnews Creed os Bh ~ sense 4 
ae ditilneunininn svapee oD | wien 5 
Be IGG, snccnsssasvessesereysersone » Bb exnvnse io 

The Bombay Bank has vedece d its rate of dise ount 1 per 
cent. during the week. 

| Tue Stock Markets.—The week has been almost feature- 
|less. Business continues to be greatly restricted, and there 
| would no doubt be a steady tendency on this account towards 
lower prices if the money market was in the same condition 
| of stringency as it was a year ayo, but in the actual state of 
the market this tendency is resisted. The result is a very 
| slight f fluctuation in prices from day to day, though perhaps 
on balance the tendency is rather upwards, purchases being 

made in anticipation of the dividends next month, as well as 
of drawings on some of the foreign loans. The regular 
course of business appears lately to have been a short period 
of animation followed by a longer period of stagnation, in 
which prices droop a little, but during which a certain 

amount of floating stock gets absorbed, and the markets are 
prepared for a farther upward movement. In this state of 
things the approach of the account rather favours the upward 
tendency in prices, operators for the fall perceiving that the 
chances have increased against them, in consequence of the 
absorption of stock, and the drawings and the dividends being 
permanently to their disadvantage. The frincipal change, 
owing to these general causes, appears to have been in the 
speculative foreign market, Egyptian, Peruvian, and Turkish 
having all rather advanced, partly, it would seem, on the 

appearance of continued strength in the Paris Bourse, 
although French politics are still unsettled ; but in the other 
markets, also including English Railways, the same influences 
have been felt, and in spite of some unfavourable causes, there is 
no reduction from last week’s prices. A principal exception 
has again been made by Erie and Atlantic and Great Western 
descriptions, which have touched a very low point since we 
last wrote, but have since rallied from the extreme point of 
depression. To- ~day there has been rather more weakness 
shown, especially in Peruvian and one or two English railways, 
but the tone at the close is again better. 

EyGLisH GOVERNMENT Securiti«s.—Ia this department 
there is comparatively little change, but on balance it is 
slightly unfavourable. 

CONSOLE. 
Money. Account. Exchequer Bills, 

Lowest, Highest. Lowest Highest. March and June, 
Saturday..... #24 O2E  .00.. 923 D2F  accove par to 5s prem 
BOREARY ..ccveocere _. en . 924 OEE sexes - 8 dis to 2s prem 
Tuesday ....... OBR snare i » & » OBAD .rccee par to 4s prem 
Wednesday ...... B2e ceccee D2G  vevves 92; BZ  cvceee par to 5s prem 
Thursday poses DBE cceee 925 92 OR essen par to 5s prem 
Friday rn 924 92, 925 ... par to 5s prem 

The foliowing are the ch: anges for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. or 
last Friday. this dav. Dee. 

Console or MOREY ..-ccccccccccovescevescscccecoree 92% 3 qupinnees 923 4 —- } 
DBRS TAL y F ooo .covcccscsveccovenseccccsovevececce 7; le 92 - 

Reduced 3% .....0 a2 923 4 —- } 
SINUS Tk: ntneenenipsnannnsdelbnsisenbinnmeneenspeveneses 124 3 92% 4 - 4 

nee par 5s pm ... par 5s pm 
Bank dtock (last dividend § %).-.....00..... 258 60 zde 6v 
India 5 es red. at par, July 6, 1880 ......... 107} 8 107i 8 

Do 4 %, red. at par, Oct., 1888 ............ RHE OO. inesshnese 102; } a 
Metropol. Board of Works 34 % Consols... 954 6 —seeseneee 953 6 

CotoxiaL Gov ERNMENT Securities. — ‘New Brunswick 
have advanced 1, but otherwise prices give no further evi- 
dence of the existing desire for steady investments. 

Foreign GOVERNMENT Securitres.—The Paris Bourse, as 
above noticed, has been firm all the week, notwithstanding the 
long continuance of the political crisis at Versailles. Money 
continues very abundant at Paris, making the rates for carrying 
over very ligut, and as the prospects of the French harvest are 
excellent, while large purchases of French rentes continue to 

_be made for investment, the political uncertainty has been 
quite insuflicient by itself to prevent a return to steadiness on 
the Bourse. This improved tone has naturally had some effect 
here, and bas assisted the various causes which continue to 

stimulate an upward movement in prices, even in the absence 

of business which is so noticeable. Peruvian, Egyptian, and 
| Turkish among the speculative securities have all been steady 
| during the week, while French and the higher class of securities 

| 
| 
| 

—— 
mee 

gener: ally have also been in demand. Spanish have formed an 
important exception, in consequence of telegrams from Madrid 

ree cing the intention of the Spanish Finance Minister to 
repudiate the compromise for paying the overdue coupons, 

|and suggesting an intention to “suppress” the foreign debt- 
o 

interest altogether. To-day Peruvian has been rather weak 

ere - 
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on large sales to secure profits, and a good deal of the advance 
early in the week has been lost, and some of the other specue 
lative securities have suffered a little in sympathy, but the 
tone at the close, except in Peruvian, is again firm, 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 

Argentine 6 %, 1868 ..ccccccscsccsccsescses coves 96 98 cccsseree 96 8 on ene 
Ditto 6 % Public Works, 1871..........00008 89 91 90 2 + 1 

Austrian 5% Silver Rentes (lessincometax 68 } 68 4 - 2 
Brazilian 5 % 18665.. owe 1005 100} 2 : + 

Ditto 5 %, 1871 .. ee 1003 2 160} 2 aus < om 
Bolivian 6 % — ....e0..+0s a 2s 33 4 —- 3 
Buenos Ayres 6 %, 1870 . - 88 90 87 9 - 1 
Chilian 5 * fos AGF  ccocccsces 913s 924 + 1 

Costa Rica 7 % » 1872.. ° eee 26 7 25 6 - 1 

Danubian Princip ities 7 7 "%. 1864 eccccecee 94 6 946 one 
Ditto 8 %, 1867 wcccccccccccccccecsee socscssescee 104 6 104 6 

Ecyptian 7 %, 1862 . oo 846 83 6 - 1 
Ditto 7 % 1964 .roccrcorcees - 957 95 7 “ 
Ditto 7 es 1866 (Vi icerey’s Loan) . eo. 89 91 89 91 a 
Ditto 9 %, 1567 « 99 101 99 101 oe one 
Ditto 7 % » BBD canssescccsteccsessnessee 80} 2 S80} 2 io. 
Ditto 7 ves 1870 (Khedive Loan) - 7324 734 ? - 3 
Ditto 7G, ISTE  coeccccccccsccccsce ecese - 683 67% 8} - 4 

Entre Rios 7 is acueteiecuskaiesuckabneahneneneoes 99 101 99 101 eve 
trench N ational De fence Loan 6% 1870... 1023 3 1023 3 me 

Ditto cones suininacintndin. ae a 94] 5 + 4 
Honduras 1o %, 1870 .... ae i 79 eee eee 
Hungarian 5 %) 187 Eh edpinenneen - 70k lk 70} 1% . Be 
AE co oribaiiees iascacane tienes Se 873 2? = Ss 

Talian &%, 1861 (less : income tax) « coseeeee - 663 7 655 7 ose 000 
Ditto 5 % ” State DOMAIN ceescseees - 94 v3 4 one one 
Ditto 6 % Tobacco Bonds., - 967 99 100 as 

Japanese 8 %, 1870 « 1079 108 10 + 1 
Mexican 3 % .co.reccese - 15} 63 5} 4 - $ 
Paraguay 8 %, 1871 .. oo 18290 179 - ] 

Ditto 8 %, 1872 .. - 157 157 a 
Porevian SG. BOGS ccoscrscccoce we coe 70% 34 704 2 = : 

Ditto C onsoli lated 5 %, 1872 os coe «59% 60 595 2 — : 
Portugue we 3 Bonds, 1853, ae ° o 4732 47; ? 
Russian 6 ‘ | 1822 Bt econ ~- Ms 101 4 ‘ 

Ditto 5 % 1962 .... ove 100} 3 1004 1 + 3 
Ditto 5 %. 1870 .... coe 1013 $ 192} 2? + 13 
Ditto 6 %, 1871 .. eo §=1008 1 101 ¢ + $ 
Ditto 5 %, 1872 .. ssceniciiciaideeihadidameicaiads 100} } 100} 1 + 3 
BARS © Sh, BBIB © ....cvcscoscesesicscossecscessesos ORE 100 $9} 100 pa 
Hitto, Anglo-Dutch, 5 %, 1864 and 1866 100) 14 1005 14... 
Ditto 6 %, Orel-Vitebsk Bonds ........0... 28} 9} 89 100 > 
Ditto 4 %, Nicolai Railway Bonds......... 83e 4 3} + 3 
Ditto 5 %, Moscow-Jaroslaw .......cccce0e » 98 100 93 100 coe oes 
Ditto 5 %. Charkof-Azof Bonds... « 98} 9} 89 4 +t 

aN OY Me ssicscctansinsocnesdstonncves , 9% 2 95 6 $ 
Spamish B % .cccocccsccsresceoccccccccocccces soe 1si8 8 18% $ - i 

Ditto 5 %. 1870 (Qu iicksilver Mortya ») So2 80 2 

Ditto 6 % (Lands Mortgage) ......... 56 8 568 eee ° | 

Turkish 6 %, 1554....... « 88 90 BS WO : | 
Ditto 6 %, 1858 .... » 613 61 3 a 
Ditto 6 %, 1862 . ‘ 67 9 67 9 seo one | 
Ditto 5 %, 1865 (Ge eral re 453 7 46} ¢ + 3 | 
Ditto 6 %, 1865 .......000 3, 63} 3 63} 4 + 3 1] 
Ditto 6%. 1869 .... 528 2 ie 523 34 ae 
Ditto 6 %, 1871 ...... 612 2} ccocseces 625 3 4 

Uruguay 6 %, 1871  .....ccccccces 67 3 - 66 4 - 1 
Venezuela 6 %, 1864 and 1866 ............000. eo 19 21 19 21 oe || 

New Loanc. | 
SONNE GUN BY, nccvenssevissevedintivasiincses oo Bb UE is  ccoscscee 3 3 dis - 3 

' 

ENGLISH Rattways.— Althou gh the traffics this week have || 
i again been on the average disappointing, prices have been well 

maintained, and have on balance rather advanced. The scarcity | 
of stock, and the great confidence of holders and investors in | 
the future of railway property, whatever the dividends for tne | 
current half-year may be, render it exceedingly difficult for | 
speculators for the fall to make the necessary parchases to || 
cover their engagements, and it still appears not unlikely that | 
the events on which they are calculating, viz., a reduction of | 
dividends for the current half-year, accompanied by unfavour- | 
able traffics, will occur without the corresponding fall in | 
price which they anticipate. Although the traflics are on 
the average disappointing, itis also again noticeable that the most 
material decreases are on the two lines affected by the strikes | 
—the North-Eastern and the Great Western—and on the | 

| other heavy lines there is a most satisfactory increase, par | 
ticularly so this week on the North-Western line, To-day | | 
North-Western stock has been bought but Midland have | 
declined, and the tone is generally rather dull. 

The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest | 
unofficial prices :— 

Inc. | Closing Prices Closing Prices 
last Friday. this day, or Dec, I] 

NTN scitimiiasiiurdninniieapiniatibinddinat coves OS 4 a - § 
Great Eastern ..... —— TF 453 2 ne Oe 
Great Northern .. eos 138 9 135 9 one oes 
a ee - 153% 43 154 + + 4 

eee ooo 1205 3 120; 1 + 7 
Lancashire and Yorkshire .. oe 14th 5 145 5 + 4 
LOAGON And BrightON....cccccccccsssccsceseroeeco TSE 4 784 # rhe 
London, Chatha:n, and Dover............ coe 203 14 203 14 ses oes 

Ditto Arbitration Preference cc... 614 2 6:3 24 + 2 
London and North-Western . ....ccccccsescceee 1493 1493 3 +2 
London and South-Western....... wanegnnent me bee 1128 3 coe one 
Manchester, Sheffieid, and Lincoinshire . 393 704 ¢ + § 

Ditto Deferred ........ eoccecoooccocoossocces 42 4 + 
Metropolitan ... 59 3 - 4 
Metropolits in District .. 23} 4 + : 

Ditto ditto Preference ..... 56 58 -— 
PERE concconneiiinmneiesnen 127 3 aie 
WOrths Britiahs ccccccccscoces 614 2 - § 
Nort ! -Eastern—Conac ls j j eee 

h-Eastern 
tto Deferred 

out 

| 
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| 

| 
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|| 
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| | The quotations for the leading debenture stocxs compare 
as follows with last week :— 

; 

| Closing Prices Closing Prices Inc. 
] last Friday. this day. or Dec. 
Great Eastern A 5%  .,...... prbrteeesineanccest BS 73a ws 115 7 7 

Ditto 1867 Redeemanie 5%. coco 114 6xd . 114 6 © 60 
Great Western 5 % Deb. ........cscce0- IS lcs LS + 

| London and North-Western 4 % eve 1043 2 104} } am 
} London and Brighton 49 % .......essereereeree 110 11 110 11 
| London, Chat., & Dover Arbitration 44% 107 8 107 8 
| Metropolitan District 6 % ...cccccccssccseveee 123 5 ecccecsee 123 5 eon 000 

The traffie receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag June 20 to 941,358/, 
being an increase of 9,861/ as compared with the corresponding 
week of last year. The aggregate receipts for the half-year 

|to date now amount to 21,144.611/, an increase of 626,142/ 
{| on the corresponding period of last year. The principal ia- 
|; creases for the week have been—London and North-West- 
jern, 7,077/; Midland, 4,917/; London and South-Western, 
| 3,596. Great Western shows a decrease of 5,843/; North- 
| Eastern, 3,729/—the effect of labour suspensions in the coal 
| and i iron trades. 
{ RAILWAY TRAFFIC RETURNs. 
| Aggregate Receipts of 

Week's Receipts, Half-year to date. 

| inc. or Dec. Inc. or Dec. 
on on 

{ Corresponding Correspndg 
Amount. week in ‘73. Amount. per. in ’73 

£ £ £ £ 
| Bristol and Exeter ...... 10,147 + 245... 232,000 4 11,742 
| Great Eastern ,... ....... 47,160 + 1,287 ... 1,096,630 + 56.702 
| Great Northern ......... 49.393 — 796... 1,223,578 + 22.374 
| Lancashire & Yorkshire 61,725 — 3886... 1,548,536 + 33,805 
London, Chat.,& Dover 18,984 — 665... 884,863 + 14,536 
London & Nrth.-Western 170,331 -++- 7,077 ... 3,967,605 +4 119,087 
London &South-Western 44.882 -- 3,596 ... 837,660 + 41,047 
London and Brighton... 29,98L + 2... 675,797 + 15,791 
Man., Shef., & Lncolnsh. 32,839 + 2,166... 753,036 + 32,617 
| | Metropolitan ............ 8,727 — 3380... 210,035 — 4.28s5t¢ 

Metropolitan District... 4,683 + 52 2. 105.697 + 2682 
Midland  ..............006. 105,123 -+- 4,917 ... 2,534,438 +4117,172 
North-Eastern............ 112,733 — 3,729 ... 2,713,180 + 74,390 
South-Eastern ........... 34,106 — 573... T74,660f -- 32,378F 

| *Caledonian ........ ...... 53477 -+- 1,302 ... 1,004,006 + 30,736 
*Glasgow &Sth.-Westin. 17,719 + 102... 314,983 — 14°63) 
*Great Western ......... 100,030 - 5,843 ... 2,001,921 ++ 19,163 
*North British............ 39,310 -+- 1417... 765,986 -- 20,842 

941,358 M861 ... 21,144,611. +626,142 
* In these cases the aggregate is calculated from the beginning ef February, 
+ The aggregates published are for ene day less this vear than last. 

Foreign anp Cotontat Raitwars.—The following are 
‘the changes for the week :— 

Closing Prices Closing Prices Inc. 
1 FOREIGN. last Friday. this day. or Dee. 

Antwerp and Rotterdam ...,.c.cseceeseeeee es 21 2 21 2 
bahia and San Franciscc.,........... Ish 9 1s} 9 
Belgian Eastern Junction  ....cccccscesceceeess 23 3 232 3 irs ai 
Buenos Ayres—Great Southern ... ll} 2 11} 4 — 4 
Dutch-Khenish......cccccccccccoccessreee anew 252 63 253 6 -— 4 
Lemberg-CZernowitZ....cccccccree:sececees coeses ‘ 12} 3} + s 
MIND: ousnncovaies 434 —_ é 

D GRID csnescsscsesensiseces , 6 7 ahs 

Sambre and Meuse... : li ¢ - 3 
P Ban Pawlo,....ccccocsccrcccerccocccccccccsssccceveceees 245 i 243 5 , 
| South-Austrian aud Lom bardu-V enetian,.. 12} ¢ 123 4 ; 

Ditto 3 % Obligations ..........ccccccecessees 9's jo) #} lo ~ 
BRITISH POSSESSIONS. 

DiMaet Than scccccccccncccssescceccescesesscocosccones 6138} § 11s? 9} + 4 
Grand Trunk of Canada .. 153 6 142 5} —- } 

Ditto New Ordinary ..... 7 6} dis 7 6} dis — ; 
Ditto Third Preference 253 9 273 5} - ; 

| Great Indian Peninsuia..... 113 4 1123} 33 = 3 
Great Western of Canada.. 12 3 1148 2; - 2 

| Madras 6 % ......00008 scecceccosecccsoss 1123 3 1123 3 + 

AMERICAN SECURITIES.—The changes are as tollows :— 
Closing Prices Closing Prices ine. 

GOVERNMENT aND STaTE STOCKs. last Friday. this day. or Dee. 
| United states 6 % 6/20 Bonds, ’62 (par 103) 1034 3 1034 2 ; 

Ditto 1865 Issue (par 103)......-ce00000..0008 LOB } 107} 8 - 4 
Ditto 1867 Issue (par 103)........... « 1053 108 3 
Ditto 56 % 10/40 Bonds (par 103).. 1053 3 105% } 
Ditto 6 %, Funded Loan (par 103) ....0..0. 1045 } 1043 

Massachussets 6 % Sterling Bonus, 1900... 97 9 97 9 
Virginia New Funded (par 103) ......c0000... 42 4 42 4 

RAILROAD SECURITIES. 
Atlantic & Gt. Western Ist Mort. (par 103) 47} 8} 50 1 + 25 

Ditto Second Mortgage (par 103) — 23 9 + 2 
Ditto Third Mortgage (par 103) ....0....006 123 3 + 2 
Ditto Leased Lines Rental Trust.. 65 70 + 65} 

Erie Shares (par 103).. ond 27 3 + 1? 
Ditto 7 % Consolidated Mertgage 864 74 ait aaa 

| Dlinois Central Shares (par 103).. es : 854 9% + 1 
Illinois and St Louis Bridge 7 %, lst. Mort. 99 100 99 100 
New York Central shares (par 103) .... 9} 90} S94 GOs 
Pennsylvania 50 dels shares (par 514) 444 5} 44h 54 

Ditto General Mort. 6 % Bonds, 1910 ... 99} 100} 094 100} 

TELEGRAPHS.—Eastern have advanced 3 } since the declara- 
tion of dividend; Western and Brazilian are } higher ; 
Hooper’s Works, : On the other side, Anglo-American bave 
fallen }; Reuter’s, } ; West India and Panama, }; Western 
Union, 3. Cons: ruction are 1 higher, but the Bonds as 
much lower. 

Joint Srock Banks.—On balance there is an improve- 
ment in thes? shares, principally among colonial companies. 

THE EC SONOMIST. 

rr 

—— A 

The following have advanced :—Alliance, 
London of Australia, }; Midland, 

ditto, 12 paid, 1; 

+; Central, 
>; National Provincial, 

Union of London, 
British Columbia, 4 

| 

; 

“3 
1; Anglo-Austrian, 4; 

£; Colonial, 1; Mercantile of the River | 
Plate, }; Union of Australia, 1. On the other side, Agra | 
have fallen 4; Anglo-Hungarian, }; Anglo-Italian, } ; Hong | 
Kong and 8S} Brey 1; London and Westminster, }; Pro- | 
vincial of Ireland, 1. | 

Mines.—In‘British’mining sharesthere is an advance on the 
week of 20 in S.Caradon; DevonGreatConsols,}. South Wheal 
Frarces are 1 lower, Tankerville 4, West Chiverton }. In the 
foreign market depression is generai, but chiefly among American 
and copper mining. Cape Copper are 1 lower; Panulcillo, ? ; 
Rio Tinto, }; . Ebe. shendt, : ; Flagstaff, 3; Landen and Cali- | 
fornia, }; United Mexican, +; Port Phillip, 4 +; St John ~ 
Rey, 10. Don Pedro have advanced } 

MisceLtiangeovus.—The Canadian loans, which advanced so | 
strongly last week, show some reaction, but beyond a fall in| 
Finance Companies’ shares there is little other general feature | 
in this department. Among loans and trusts, Foreign and | 
Colonial 3rd and 4th issues have advanced 1; Madras ‘Trriga- | 
tion, 1; Russian Land, 1; United States Mortgage, | 
L; City of Ottawa Loan is 2 lower; do of Toronto, | 
2 Quebec, 1; Railway Share Preference, 4 ; Share 
Investment Preference, 1. In coal and iron companies’ 
shares, New Sharlston have advanced 4; Pelsall, $ ; 
Rhymney have fallen 1; Ebbw Vale, 4; Ifton Rays, $; 

London and Glasgow Engineering, 1; Copper Miners, 1; 
Huntingdon Copper rand Sulphur, }. Among financial com- 
P inies, ‘there is a fall of } in Condit Foncier ; General Credit, 

; Imperial Credit Deferea d, +; International, +; London 
Mesnual |; National ae 1, The shares of the 
Colonial Company are quoted 4 lower; Canada Company 
have advanced 2; Shipping shares remain flat, Merchant 

having fallen 2; Royal Mail, 1. In Tramways, Edinodurgh 
are + higher; Glasgow, +; Lisbon and North Metropolitan 
uave fallen }. Native Guano are } lower for the week. 

BULLION. —The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— | 
Gold.—The arrivals during the week comprise about 122,000/ from 

New York, 30,00G/ from tae Brazils, and 5,600/ from Africa. There 

are no inquiries for gold for export, and about 95,00/ has been sent 
into the Bank since our last circular of the 18th inst., to be followed by | 

further amounts. Some small withdrawals of French coin have taken | 
place, to the value of 56,000/. 

Silver.—Owing to further orders for the continent prices have ad- | 

vanced, and transactions have been entered into at 5sSid per oz for 

arrival, and 59d per oz tor immediate delivery. The amounts to hand 

during the week have been 40,000/ from New York, and 
from the West Ci of South America. 

Mexican dollars.—A_ portion of late arrivals remains unsold, but | 
with the improvement in the value of silver it is not unlikely that pur- 

1 
i 

chasers will now be found at a slightly better rate than 575d per oz, the 
I rice recently ostinee. 

bout 60,0007 | 
ist 

the 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. The next tenders for India Council bills will be ‘eived on 

Ist July, and will be for 400,000. The last drawings of this amount 
were on 15th April. 

Quotations for Bullicn.—Gold—Bar gold, 77s 9d per ozstd; ditto fine, 
77d 9d per oz std; ditto refineable, 773 1lld per oz std; United 
States gold coin, 76s 33d peroz. Silver—Bar silver, tine, 4s lld 
per ozstc, firm; ditto, containing $ grains gold, 43 113d per oz std, 

last price ; Mexican dollars, 4s 95d per oz. 
According to the Gazette return of this evening, the move- 

ment in the precious metals during the week ended June 
24 has been as follows :—Gold—import, 137,553; export, 

33,9011. Silver—import, 87,558/; export, 111,773/. The 

gold operations at the Bank have comprised the withdrawal of 
235,000/ in foreign coin for Paris, and the infiux 180,0002 | 
in bars. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies London. 

ii ceisicatinapia June 25 sees Bit inn : Short. 
Amsterdam ... 23 cose 1191 eocese _- 
brankfort...... — 235  cecoe lists 
H .mburg ... —— 23  .ccoce 20.33 gd 

-- => 2B acco 20.22 gd 
NeTLIN .reccoee eccececcce —— 25 ccccce 6.22} 

Vienna .....0.06 oo — 111.70 
St Petersburg......... — BS cconse 332 
Constantinople ...... - 17 — ccovee 1094 ? 

New Yor x ... = (BB ccusce 4.55% 
Havana mnuinitinares G  scces 165 7U prem. 

Rio de Janeiro aati - aiden 25% 
Bahia .10,.0ccvece Ma Oe), aint 243 
Suenos Ayres a BB counus is; 49 

Ceylon coo. .o-ccccoree ws = 28 cccsse Liljd 
Bombay Fume 1D |. cccces Is lotid 
Caleutta .... — 9 Is lujd —_ 

Hong Kong. - 1G new $5 46 eww eee — 

Shanghai......... — 20  cccose 98 lid jd - 

i 
ET TT 
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BANKERS’ PRICE 
YDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &c.— Continued. 

SECURITIES, &c. aoe % 
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BRITISH FUN 

Dividends - as 

Due. 
Name 

Dividends Due Reitisa Frxps. Pr ces. 

Jan. 5 July 5... 3 per Cent. Consols......+- +000 Russin. A.-Dutch, 
eee Do for Account, July 2 ...... 1886, 100! 5 &/100} 13 

Apri! 5 Oct. 5... 2 per Cent. Reduced . 
| April 5 Oct. 5... New 3 per Cent. .o...cccres: 
Jan. 6 July6..., Do3h — ae 

Jan.5 July 5..., Do2k — 
| Jan. 5 July 5... Annuities ...... 
April 6 Oct. 6...) DBO sccccoeese: sees 

eos eee 
ri 22 os 

5S J Ss . 

5 % 102 3 
® Wok » 1008 

| 

| 

Aug. bd. Tx 
Mar. Sert. o Do 1s7 

j April Oct.) .. . Do 187 
| June Dx Do 187 

Feb, 4 Aug. 4.... Do (Red Sea Tel.) Aug. 1908 181 } 5 eee Do do 702 paid... a 
| Mar. 11 Sept. 11) Exchequer Bills, 1,000/, 3%. por d= p | Jan, July -» San Domin %| 9 1i 
June 11 Dec. 11) De 1007, 2001, and 500! ..... par os p | Jan. July.| ... Jy’74 Santa Fé %' 95 96 

} Inpian Govt. SECURITIES. Se ot Do 701 | ma 
| Jan. 6 July 5... India Stock, 5 %... Ju'y,1880 107) 8 | June Dec. 1 ... Sardinian... %!1 78 §0 
} April 6 Oct. 5...) D0 4% csoseseeoes . Oct. 1888'1922 3 ! June Dee. Snanish he 1S? 
| eee Do Entfece 1 Paper, 4%... 95 96 | Jan. July.) ... De Qui . so S82 

Feb. 28 Aug.31.; Do do 43% ......... 974 952 | June Dec. 34 Oct. Swedish Provncial 
May 31 Nov. 30.| Do do 5¢ % ...... May, 1879 101% 2% Mortage 1.oan 4%] .o- see 

| June 1 Dec. 1.... Do do 5 % Rupee Dbu..1877) ... «. April Oct. 0.45 Oct. DoGvernmnt]s6444 ao} 
Junel Dec.1... Dodob¥ do 1882/ .. a0e Jan. Jul ae: a Do do, 156%...... 6 % 1105 107 

Do Deven. 4 
Do Bonds 

Do do 4% 

| Feb. 16 Aug 16 
Mar. 31 Sept. 30 
Mar. 31 Sept. 3¢ 

% .. Aug. 187 
6% 1,000/..... l5s 20sp 

under 1,0001 ...) ... 

April O t Turkish, 1254...... 6%) 38° 9) 
Mar. Sept *Dec, Do 1858 cccccooce 6 %! 61 63 

ooo Jan. Jaly| 2 Nov Do 1862 %| 67 69 
MIscrLLANROvs. Jan. July, 2 | Nov. Do 1863 62 65 

| April 6 Oct.5...,Bk of Engind 8, 5% last} y1/258 60 | Jan. July... | see Do 1865 ......... 5%! 46 463 
Apri! 1 Oct. 1... Canadian 4% Bonds, red. by Jan. July| 244, Nov. lo 1863 

| Dominion of Cana : 
6 

ain 19031033 43 | Feb. Aug. *May Do Guaranteed... 4% 102 4 April 1 Oct. 1.../Corptn of Lon. Bas, 1877, 43% \1ol 3 April Oct... | Sept. | Do 1869 s..ee 6 %| 524 532 
June 1 Dec, Rona De do 1879,42% 102 4 6 %| 62 63 
Jan. 5 July 6... Do do 1882,44% (102 3 2 ee Do Treasury ... 9 % i 
April 5 Oct. 6.... Do dc 

ae lho d 

1881, 43% 1004 1881, i lo do Band C.. 9 %! 79 SO 
aS 1% sc} par P (Do do stamped) 

« for con. mto 5+ 9%) .c0 ove 

‘ % Gen. Det) 

(Dol873scp.auth.) 
8,000, 0007, iss. - 6%) 483 493 

( 2,223,460/... ..) 
uay,Con.1871 6% 66 67 

evcesoese S %| IL 13 

Jan.Ap rJly. Oci Metrop -tsrd of Wrks, 3} % Stk 954 06 
one Dos rip, 

April Oct. ... |Spt.74 

Feb. Aug 2) Nov 

Coup. 1865... eee 
Coup. 186£ not applie 

Urug 

} 

| 

| April Oct...) «Do 1871 

Venezuela 
ca ee 

ss . Mosine | Coup.1865 not applieo| Do 1862 cs... 6 %) } 20 Dividends “= Draw eee eg C - "anor last aot 4 ae Oe . 7 30 

Due. Zu ing. Prices, Note.—Dividends on the before-m ntioned stocks 
eer mr gores yayable ip London. 
Jan. July; 24 June. Argentine, 1863...6 % #6 05 | Quarterly. | .. iy Argentine Hrd D!s 6 % | 77 79 
Mar. Sept, 24 Aug. DoPublicWorks 6 % 0 2 n. dJniy.| se a. =Aus.S'1LRnts.exl0f 5 o 65} 68} 
May Nov.} ... a Selgian, 1874, scp. 3 % .-. ae 3 Nov.) oss oe Do Paper dodo 5 % 62 624 

Jan, July. 2 ose Boliviaseeseeseeeee 6% 3033 | Jan, uly oe ove Belgian, €X 25f ue Zh vee one 
June Dec! 1 June. Brazilian, 1852 ... 44% «.. Maw Mov.) «. | os IDDM csiscccuen MTT ccc ans 
June Dec) 1"*'| June.| Do 1658 ...ccccoe 48% | nce ace Mar. Sept. ...  «. Frenchrentes, 4% 638 70 
April Oct... s+ Do 1859 ove ove | Quarterly. | coe | ose Dodo .. 3% 59 594 
June Dec.'1'*) June., Do 1860 ste nee Quarterly. . a Do dO oce...c0e... 5% 94 G4b 
April Oct.| . June, a ae v2 ar Jan. Juiv'... | ... Italian,ex 25f ... 5 % 664 67 

. Sept. duly. Jo 1865 160 10 — reat —— aaa aaron 
Feb. aes. we | ow | Do 1871 100 101 Ph ge neat ean yp fon eelinges “he ongeeBhay 

| Jan, July ... June. Buenos Ayres...... 6 sia ba =a cm ee a a" caemag halfev ay a en 
See, Beds | cco | SUMC.| DO cecscocencccaserss B %} ove one where Where are drawings, —_ 7 
April Oct. 1. *July.. Do 1870 wu. 6% 89 91 | 
April Oct.| ...| .. Do 1873, scrip... 6 % 87 89 | Co! LONI AL GOVERNMENT SEC aU RITIES 

sae ne one Do do 75! paid... 72 73 re a eae ae aieidigiesincken 
Mar. sept. ... Sept. Chilian, 1842 ...... 3% .00 ose ; 

June Dec. ... *Mar. Do 1858 ... CE) i. | Closing 

Jar. July, 2 Oct, D0 1866 sere 7% 105 7 same. | Prices, 
Jan. July, 2 “Jan. Do 1867 crore 6 % 103 105 | 
Jan, Tuly|... | Nov. Do 1870 5% v3 95 “ LS ee foo 
Mar ®t. 2 July Do 1873 .5% 92 94 | 1000K Apl & Oct British C olumbialeVS B%| ne ave 

April uct. 7 Oct. Colombian 6% 80 SS | ee «jan KJU'v/Canada, 1877-80 ...0068 OI [207 IL) 

May Nov. 2 Oct. Costa Rica ... 6% 25 27 ww. danX July} Do 133! 6%l!10 213 

April Oct.) 1 Sept. Do 1872 ..... oo 7 %| 25 27 Feb & Auz| Do Is74 6% |102 103 
Mar. Sept. 2 “dan. Danubian, 1864... 7 % %% 96 Mara Sept D0 1876 sorecorerseneee O% 13 105 

Jan. July 1.64 *Dec. Do 1867 co. cee 8 % 104 106 ee oe ¥] DDO cecvseccoscesccssenss SHILUG 310 

woe «SME. «eee «© Ecundor,NewCon.1% 8 10 an&July| Do lnverted Stock. &%/108 110 

ooo N'Ne ove DoPrv Le Wrnt. ve ase | ose Ap A Uc Do Vomiu. ot, wus 5% |lu7 100 
Mer. Sept. 1 July. Egyptian, 1862...7 % 83 6&5 ee = (Apl & Oct |Cape of G.H.1590-1900 6% |. " 
Mar. Sept 1 a“ Do Second Issue 7 % 83 45 eve Aplé& Oct Do IsS0-v... 6 ae 

| April Oct.| 34 Aug Do 1864 ccccsceee 7%! 95 47 we §=jdan &Jal Do ‘ 7 s 

Jan. July 1 Oct. D0 1868 awe 7% SI SI 234000 Api & Ger Do ove 
April Oct.' ... be Do 1873 7 % 67} 6d} E30000 A] r& Get} ; Do eo oy 1023 

Jan. July. 2% eos (Entre-Rios ..... 7 99 lvl | 250000 May & Nov \Cey lon, 18; : [10d 107 
April Oct.| «.- ee &rench Nat.Defen. 6 % 102. 3 | SHO May E uly 9 ag fc ; <| il td 
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April Oct. 1) *éuly. Hurgarian.. 56 % 70} 714 160000 Jan & July |New Brunswick sevsne OF or 1k 
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June Vex | wo | we Do Deterred ... Foc, ll 225000 Jan & July Do 

ove . oe Do Land Wnts. oa 220000 Jan & July Prince Ed.Island, 10/30 6% 110 1132 

eee 2 eos =| Paraguay . svvc... 8% 17 19 | 1350200 dan & July Queenslana, 1882-5... 6% 212 114 
we 2 sas 2. OO LEE can 8 1 15 AY 1dusvs50 Jan & Juls Do 1891-6... 6% 117 119 

Jaa. Jul} ... |Peruvian, 1870 .. 6 % 70} 703 | 50000 dan & duly — Do = 1913...... 4% #2 93 
Jan, Jury) 2 woe | DO 1872 wereoee 5%) SIE SYP | 299500 Jan & July 8. Australian, 1881-90 6% 111 lid 
Jan. Jalyin'ne, ... | Portuguese, '63 3%, 47 474 410200 Jan & July bo ls$1-1900 6% 117 zz 

van, July! ... cco | DO BBBD nccerccee 3 | 47 «478 S| 775500 Jan & Juiy Do 1901-18 6% 120 125 
Mar, Sept |notapplie« | Russian, neta & % 100 202 240000 dan @ July _ De 1911-20 5% 107 103 
Jan, Juy| 2 |*Nov. Do 1850 ssosoorse 44% 102500 Jan \ July Tasmanian, 18¥F ...... 6% il4 116 
June Dec | 14 "Mar. | D0 1860 cc 45% 2800 Jan&July Do red. 1893 to 1901 6% 114 116 
May Nov.| as 4 a Do 1859 cocercesee 3 %| 69 >) 353000 | Jand& July Victoria ..c.cccccccccveses 6%) soe coe 

May Nov Do 1862 wreeeee 5% 100k . 80000 ee & duly a or 6% 118 120 
Ang-ltch. , | FO00000 Apl & ct) Do  1es3- 6% 213$ iid Ajril Oct.| 1 ‘Jan. | | De 19p4. 1008 5 % 100 b | 2197000. San d July! Do 1894.. 6 — The 

April Oct. | 1 ‘Jan. | Do do, 84/ lds... 56 % a4 * January, / April, soil, dake, we vocwbei. = —- 
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Kkedeem- 
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rani telat 
Pe United States .....ccccccscee 6% 1881108 9 

510756900 Do 5/20 years., - 6% |1882)103 4 
as DD : xenachsiensnions - 6% 1884)... 
aaa a oes Boe 5 6% \1885}107 8 
: : 0 1867, 346.350do0 cael 

600000000 issued up to 27 Feb. 69f 6% | 1887 103. 8B 

2000000) Do.. 

8009000000 
emnesiinaininnehie SEMI on 

Do Fy un ted 5% 1881104 § 
DO 1940 ..cccccccssececcerses 5% |19041105 6 

3203000 Louisiana, Old .ccccccocscccce 6%} sco ons | 495800 Do hew OM! eco | coe — 
OOOO Do Levee... SM! cco | cco ew 
SOOO000 Do BO senses -- 8% 1875) 20 30 4000000} Do do. 6% |. | 20 30 
6100007 Massachussets . 5% 1888! 97 99 
S280 TO snnnminscene 5% 1894) 98 100 
6195007; Do cso ‘» 1900) 8 100 
G1LEGHT)| FIO ce.ceee o 188% $8 100 
BQUU0 I “o 1891 98 100 

ine Virg Nia Sioce , coe BG! oe 10 465 
BPO  evesvesesccesoncce ° 6° eee | OO 
Do New Funded ........ - 6% 1905 42 rf 

Dotan Bonws, aan 
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115000 Do 2 Mort. 1,000 dols ... 7% 1902) 27 29 
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3500000 Haltimores Potmac(Ma.n) 6% 1911) 90 92 
1500000 Do ‘(leaned ialiehnmnninnt 6% 1911) 91 93 

(Guar.by Pen.& N.Y.C en.Atail.) 
Q5Es hon Cen. lacific of Calfornis.. 6% 1896) 85 87 
2000008 bo (Ca ifornia & Oregon 

division) lstMt.GdBds 6% 1892 a5 a7 
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100000 

L700 
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Marietta & Cincinnati Rati. 
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3855000 Missouri, Kansas, & Texas, 
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SA SOOM 

35000) 

1d225" 
7% -_ 45 99 

1204) 42 45 
1912 BO 000 
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8000 U0 | MilwaukeeXdSt Paul] Mort 7% |19024 85 87 
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24000 ie aris and Decatur cco 0. 7% L892 75 79 
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Mort., (gua. by Penn- |i85] 94 96 
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40C000 ) 

10duue = Do with option to be pd | 
in Philadeipiia......0. |. | G4 96 
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! 1400000 Philaceiphia and Reading 
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600000 Union Pacific ‘Kail, Omaha | | 

Ds cisstsntsinnaianinns ae - 54 86 
869200 United New Jersey Rail I, 

and a 6% | 1894) 102 104 

Ly. ee oumeess 6 » |19V] loz 104 

for exchange. 3,426,3004. 
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COURSE OF THE EXCHANGES. 

Tvespay, June 23. | Farpay, June 26. 

Time. Prices Negotiated Prices Nezotiated 
on "Change. on ‘Change. 

Amstervem .... | Short. | 1118 11 193 11 18 11 19} 
j PREEO concveses 3 Months. | 12 0% 12 13) 12 0} 12 13 
} Rotterdam ....++.. ;} — | 12 Oo 12 13 12 Of | 12 33 
Antwerp and Brusses - | 26 50 25 55 25 5 25 55 
PUI ccsceescnn ereceeeececccees --| Short. | 25 15 25 274 25 15 25 25 

Ditto ..... ..|3 Months. | 25 45 25 524 25 423 25 50 
Marsei!les wee _ 25 473 26 524} 25 45 25 52 
Hamburg - | 2055 2060 2057 2062 
Berlin .. - 6 253 6 .6 6 25 6 26} 

4 Bitlggabe cocnccsensvncssonesense - 8 25} 6.6} 6 26 6 26} 
| Frankfort-on-the-Main.. - bing 120} | 1°9} 1203 
Petersburg .......00..000008 _- 324 325 323 324 
Copenhagen.... -- 9 22 9 26 9 22 9 26 
Vienna ....... - 11 40 1145 | 11 40 1l 45 
Trieste ...-... - ll 40 ll 45 ll #) ll 45 

| Zurich and Basle oo 25 50 25 55 2530 | 25 55 
NOE sccnisinionseies _- 4nh 4s} 47} 45} 

Cadiz....00. ad 49 49} 43 493 
| Seville ..... — 49 493 45] 49} 
| Barceiona.. — ah 49} is} | 49 
| Malaga ..... _ $74 473 } 47¢ 7} 
| Granada .. a 47% 472 | 47% | 472 
Santandar.. _ is 455 |} nz +2 
Bilboa ..... weenes = ist ts 48¢ iss 
ae — Pt] 45} |; #8 45} 

| Genoa, Milan, and Leghorn...  — 23 0 2319 | 23 15 28 25 
I PORNO. cncnne.:ssnstsesomesemensscos! — 23 (0 2810 | 2815 28 25 
BREEOD conccesncesevesestane o- 23 0 28 10 28 15 28 25 
Palermo and Messina — 23 0 28 10 28 15 28 25 
Lisbon ....... | 90 Days 2: 52} 23 a2} 

= 523 525 522 625 

NOTICES AND REPORTS. 

STOCKS. 
Ne w Ze aland Ss per Cent, Ulayo TD ln nlures.—The Crown 

Agents notify that the debenture bonds, created under the 
Otago Loan Ordinance, 1561-2, expiring on the Ist July, 1874, 

| will be redeemed at the Bank of New Zealand. 
Turkish 9 per Cent, Treasury Bonds,—Holders of the Imperial 

9 per Cent. Treasury Bonds, 1872, who desire to avail them- 
selves of the right to convert into 5 per cent. bonds in the pro- 
portion of 55/ of the former against 100/ of the latter, can de- 

| posit the bonds of series A »nd B at the office of Messrs R. 
| Raphael and Sons until 13th July next. “The Treasury 
'Bonds will be kept eight days for the purpose of being 
stamped, and the 5 per Cent. Bonds of the General Debt will 
be delivered two months after the date of declaring the option 
to convert.” pee 
| Turkish—July Dividend.—The Imperial Ottoman Bank an- 
nounce the payment of the coupons due July | on the six per 
cent. loans of 1862, 1863, and 1865, together with the principal 

‘of the bonds drawn. 
RAILWAY COMPANIES. 

| Carnatic—The revenue receipts for the half-year ended 
3lst December amounted to 1,829/, and the expenditure to 

| 1,080/, leaving the net earnings 748/, which, added to the 
‘amount of net revenue for the previous six months, gives a 
‘total for the year of 1,706/. The works are stated to be pro- 
'_gressing as rapidly as circumstances will admit. 

Central Argeutine.—In consequence vf the resolution respect- 

ing the distribution of the net revenue, passed on 22nd May, 
it has been decided to recommend a dividend of 28s per share, 
free of income tax, carrying forward 5,154/. It is intended to 
submit a resolution authorising the raising of a sum not ex- 
ceeding 300,000/ in addition to the amount already authorised 
to be borrowed on debentures, which will increase the nominal 
capital to 1,900,000/. The receipts from 18th May, 1872, to 
17th May, 1873 (including the Government guarantee of 
1,574,400), amounted to 201,581/, and the expenditure to 
91,373/, leaving a balance of 110,205/. The sum at credit of 
net revenue, including 13,213/ received from the contractors 
in respect of the guaranteed interest from 20th March to 17th 

| May, 1872. was 97.6711. 
Dutch India Railway.—In our advertisement last week of the 

| obligations of this company, drawn on the 6th of June, 1874, 
the number 2,945 was given instead of 2,995. ; 

East Indian —The directors recommend the payment of a 
dividend at the rate of 4s 3d per cent. on the Consolidated 
Stock in addition to the usual guaranteed interest. 

Great Western.—For the last few days the company’s en- 
'gineers have been proceeding with the work of converting to 
| narrow guage the 200 miles of line included in their south- 
western district. 

London and Greenwich—A. dividend is recommended at the 
rate of 1} per cent. (or 5s 6d per share) for the half-year. 
| Mexican.—The revenue receipts for the past year amounted 
| to 423,510, and the expenditure to 255,15z/, leaving a balance 
of 165,377/ transferred to “‘ Mortgage dividend trust account.” 
The total earnings from Jan. 23 to Dec. 31, during which the 
line was opened tor traffic throughout, amounted to 410,520/. 
The gross amount received from the Mexican Government 
during the year was 126,298/. It is mentioned that negotia- 
tions are in progress with the creditors for the final settle- 
ment of their claims. The works on the Tejeria-Nopalucan 
line, via Jalapa, are being pushed forward. 
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Scinde, Punjauh, and Delhi Railway.—The renort states that 
S : ~ { the gross receipts on the whole of the compzny’s system during 

the half-year ending 3lst December last amounted to 299, L107, 
of which the passenger traftic contributed 94,162/, and the 
goods traffic 205,249/. Comparing the result of the half. 
year’s working with that of the corresponding half of 1872, 
the receipts show an increase of 4,626/ from passenger traffic, 
and of 64.978/ from goods, the total increase being 69,60 4 3s 5d. 
The working expenses during the six months ending 3lst 
December last show a considerable reduction as compared with 
those of previous half-years, being less in their actual amount 
than in any previous half-year since the amalgamation of the 
several undertakings, notwithstanding the increase which hag 
taken place in the traffic. 

BANKS. 

Bank of South Australia—A dividend at the rate of 10 per 

cent. per annum has been declared. It has been decided to 
open a colonial register for applications for new capite he = pe porate Pi 1 v capital to the 

Imperial Ottoman.—The balance available for the year ended 
31st December, 1873, inclusive of tlhe sum brought forward, is 
259,473/. Of this amount 38,562/ is to be applied as a statu. 
tory addition to reserve (raising it to 346.974/), 101,250] was 
paid as interim dividend in Januarv last, and a further divi- 
dend of 10s per share is now recommended, making 10 per 
cent. for 1873, and leaving 18,411/ to pe carried forward. It 
is mentioned that the Turkish Government has agreed in 
principle to the project of enlarging the bank, and entrusting 
it with the collection and disbursement of Turkish revenues. 

Loudon Bank of Commerce.—Notice is given that a petition 

for confirming a resolution reducing the capital of the com. 
pany from 1,000,000/ divided into 49.987 shares of 20/ each 
and 260 shares of 1l/ each, to 250,130/, divided into 24,987 
shares of 10/ each and 260 shares of 1/ each, is pending. <A | 
list of creditors is to be made out as for the 21st July. — 

London, bombay, and Mediterranean, Limited, The official 
liquidators have declared a sixth divideud of Is in the pound, ! 
making 7s 6d in the pound. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

New Zealand Loan and Mercantile Aye ney.—An interim divi- 

dend at the rate of 10 per cent. is announced. 

ASSURANCE COMPANIES. 
Alliance Marine Assurance,—A half-yearly dividend of 10s per 

share is announced. 
London and Lancashire Lise.—The transfer books are closed 

to the 2nd July 1o prepare for the payment of interest at the | 
rate of 6 per cent. per annum. 

MISCELLANEOUS COMPANIES. 

Anglo-Equptian Navigation, Limited.—Creditors are requested 
to send in their claims to Mr W. A. Michael, the liquidator, by 
the 25th of July, the 12th of August being a; pointed for the 
adjudication. : 

Assam Company.—The profit for 1875 amounted to 48,223), 
or an increase over the preceding year of 13,504/. An interim 
dividend of 5 per cent. has been already distributed, anda 
further dividend of 17} per cent. is now recommended, making 
224 per cent. for the year, leaving 6,112/ to be carried to re- 
serve account. It is mentioned that as the crop has fallen 
short of that of 1872 the increased profit is mainly due to 
better prices obtained for the teas. Si 

Australian Agricultural —A dividend is rec mnended of I 

per share free of income tax, making, with the 30s per share 
paid in February, 3/ 10s per share for the year. 

Bessemer Steel and Ordnance, Limited.—Myr J. E. F. Aylmer, 

Mr T. S. Evans, and Mr A. Wolfen have been appointed pro- | 
visional official liquidators. 

Brazilian Submarine Ti leyraph.- -The company notify that | 

their cable between Lisbon and South America, via Madeira | 
and St. Vincent, to Pernambuco, is now open for the trans- 
mission of messages. 

Cadiz Water Works, Eight Per CG nt, First M rigage Debenture 
y 

Be nds, Subseriptions are invited for 35,500] in bonds issued | 
at pur of 100/ each, redeemable in about 2! years at 110/ per 

debenture. The issue constitutes a first charge on the under- 
taking, and is the balance of 100,000/ forming the entire 
debenture capital. Subscribers will be entitled to the coupon 
due Ist July next. | 

Canada Company.—At the half-yearly meeting a dividend of 

3/ per share was declared for the half-year ending the 10th 
July next, and a further sum of 3/ per share was divided as 
eleventh instalment towards the repayment of the paid-up 
capital. 

Charlton Ironvorks.—A loss is shown for the year of 9,394, 
which is attributed to the increase in wages and in the price of | 
fuel. ‘The entire loss, in accordance with the arrangement 
made on the formation of the company, is thrown on the 
vendors, the agreement providing that 20,000/ shall remain in 
hand for five years as a guarantee. They ae also liable to 
payment of the guaranteed dividend of 124 per cent. for 
the past year, amounting to 7,100/, The directors add that 
the vendors have met them in a straightforward manner, and 
that they are not discouraged for the future. | 
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City Offices—It is announeed that the 200,000/ Mortgage 
Debentures due Ist July next, will, after examination at the 
office of the company, be paid off at the National Provincial 

| Bank of England. 

Colonial Company.—At the meeting the directors regretted 
thit the results of the past year’s operations had not been 
more favourable, but they were confident that, with a return 
of ordinary seasons in the West Indies, the working of the 
Company’s estates will show better results. ‘he expenses and 
interest on debentures am muted to 41,503/, against gross 
profits 39,692/;-and, after deducting an interim dividend, the 
reserve fund is reduced to 43,9637. 

Crystal Palace—The admissions to the Palace during the 
half-year ended 50th April show an increase of 29,574. The 
usual preference dividerd is announced. 

Desaignes Natura Mi ral Waters, Limited, -Capital, 60,000/, 

in 12,000 shares of 5/ each, 4,000 of which are now offered. 
The undertaking is formed to purchase a freehold p roperty at 
Desaignes, France, with the buildings, plant, and springs 
known as “ César,” “ Agusté,” and ‘* Constantine” thereon. | 
The vendor is to receive 40,000/ in fully oe -up shares. It is 
stated that the Vichy Company take about 400,000 bottles of 
the water annually. 

East er Ext EnStOn Austr l las a and China Te leqraph.—An 

interim dividend has been declared for the quarter ending 
st March at the rate of 6 per cent. per annum, or 3s per 

share, free of income tax. 

Eastern Telegraph.—The company have declared a dividend 
at the rate of six per cent. per annum, or 4s per share, pay- 
able on the 14th prox. The sum left to be carried forward is | 
about 39.000/, 

Pacific Stam Navigation —The report of the committee of in- 
vestigation has been adopted, and a resolution passed ap- 

point nga n imber of sharehol lers a committee to select 

such names to be presented to the annual meeting as they may 
think desirable to fill the vacancies upon the buard of manage- 
ment, 

Palace and DB ’s— A dividend and bonus, at the 
rate of 6 per cent. per annum for the past half-year, have been 

declar 1, al 1d Til carried forward. 

Scottish As Tva.—The company notify a dividend at ” 
rate of 3 per cent. per annum, with a surplus of 469/, a 
against // at this time last year. 

Sta / t Cah, Limited, —Capital, 25,0001, in — Ares. 
The undertaking is formed to provide London with a better 
class of cabs than the present ‘ones. The directors will re- 
ceive nothing in any year until a minimum dividend at the 
rate of 5 per cent. per annum is secured to the shareholders. 
It is proposed to Jet the cabs to drivers at a fixed daily sum. 

Yuisawidre Coal, Coke, and Brick, Limit bil ‘apital 70,000, 3 
10/ shares, the present issue to consist of 4,000 shares, upon 
which a dividend of not less than 10 per cent. per annum is 
guaranteed by the vendors for five years. It is proposed to 
acquire and work a mineral property of about 240 acres, 200 of 

j , y } 2 = . . ° 
which are helt ON a lease, do Years unexpired. It 18 st ited 

that there are 12,000,000 tons of workab!e coal on the estate. 
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\RATIVE AVERAGES OF GRAIN. 
tement showing the quantities s ld and the average price cf 
measure), as received from the Inspectors and VU ere of 

he Act of the 27th and 28th Victoria, cap. 87, in the weck 

for the corresponding week in each of th years from 

ANTITIES SOLD AVERAGE Paices 

Barley Oats Wheat. Ba ley Jats 

ars bs qr bsh s 4d 8 ! S 

226 2 1,215 § 60 8 42 O 39 4 

1 i 19'2 1 631 3 9 26 «68 
ong 56 2,020 5 bu 0 $ 3 24 2 

7 1 1,23 7 53 11 6 10 27 
733 (1 ] t 7 ts 32 5 20 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of | 
Excis e, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the we els 

enved June 20. 1874:— 

Quantities Sold. Averag? Price. 
7 gr bash s d 

Wheat cc.ceccsccccoces cceses 29.y25 0 «vee 60 8 
Barley * .....06 226 2 coco 42 «(0 
Oats cecccccccccccccosccvescesces 1,215 6 30 4 

COMMERCIAL EPITOME. | 
FRIDAY NIGHT | 

The weather has gradually become more favourable to | 
agriculture, showers have f: rather violent in some | 
quarters it is true, but benefi m the whole, and especially | 
to spring corn and feeling stuffs; markets have at the same | 
time lost none of their firm tendency, and a further advanee | 
in the value of wheat is talkel of as emule before harvest. | 

| Foreign supplies at present are fair, but the continental de- | 
mand is still so large as to tuke off any surplus above this 
country’s wants at steady r ite s, and stocks everywhere are re- 
ported bare. It is also doubtful whether prices are sufficiently 
high to encourage farther shipm-nts on a scale equal to all 

| requirements, but though importers have little inducement to 

purchase while the market for foreign wheat remains com- 
paratively unprofitable, the fins weather and prospects of 
plentiful harvests in all consuming and exporting countries 
cause shipments to be as yet freely made. The weather has 
been variable on the continent; the price of flour at Paris has 
advanced Is 6d, German markets remaining steady. There 
is n> change in New York quotations. 

The cotton trade continues languid, and the depression in 
yarns and manufactures spreads; continental and Eastern 
demand are alike dull, the a amed market being over- 
stocked. Home requirements are looked upon as likely to be 
the most steady and reliable. Prices for raw cotton have 
drooped a little in the absence of business, but a further 
a not in all quarters thought justifiable. At Man- 
hester stocks of goods and yarns are increasing ; forced sales 

are occasionally reported, without, however, having much 
effect on prices, which are as low as they can be in relation to 

| cost, without renanang heavy losses. The export from 

America to Englan1 has fullen off. Continental consumption 
of raw cotton, on the other hand, has been large this year, 
statistics showing that 160,000 bales more of American cotton 

} had gone out of sight (in other words, entered into spinners’ ‘ 
| stocks) during the first four months of 1874 than in the same | 

1 months of 1873. 
The wool trade shows more activity now that the price of | 

home-grown has to all ap; rarance F eached its lowest point and 
begun to rise. At Donca-ter, and ae at Leice ster wool fair, 
the supplies, though large, were rapidly taken off, the principal 
demand existing on speculative account, spinners fer the pre- 
sent finding pric es too high. Tae firmness has been taken 
advantage of thronghout the trade, both in raw material and 
manufactures, to raise quotations, and some check has con- 

sequently been placed on reviving confidence. Foreign wool | 
in London is reported steady, without much demand; and 
since the conclusion sof the e¢>lonial sales little business has | 
been done. — t Bradf rd are in good request, but pric es 

are said to make foreign buyers very reticent. The position | 
: 

of manufacturers has also improved, and a fair degree of em- | , 
ployment is reported, new orders coming = moderately fast. 

At the quarterly meeting of the iron trade early next month, | 
| some sort of definite guide to the state of future prices this 
| year is expected, and the demand for finished iron is still 
| rostricted as much as possible until that time. Since the con- 
| clusion of the Cleveland strike a more favourable view has been 
taken of the prospects of general revival. one great obstacle | 
being thus taken from the declining tendency of prices toa 
oo it basis; not that any great reduction a immi eo itely 

expe for demand is supposed to have accumulated, while 
| pro ‘a coh has cert tinly been on the decrease this aa The 

¢ iron in the manufact 

the demand, however small the production may have lately been, 
but stocks have not increased to a large or depressing extent. 
Much will depend on the » state of the colliers’ strike in South 
Staff wdshine,: as to whether the quarter-day meeting will have 
much influence, though it ‘a stated that material reductions 

} mike of pig uring districts has outrun 

_— ‘ and ieppanainaens ~~ cities SS SS 

are out of the a in any case; the strike in question has 
not yet econeluded, although the result, as usual in a falling 
market, is not vi ry doubtful. The price of coal is still falling 
throughout the country, and even in those districts where 

1) 9 + lliers’ strikes still restrict production, viz., South Stafford- 
ire, and parts of South Wales and the west of Scotland, no 

other ten lency is apparent; in the last district, indeed, 40 per | 
cent. reduction of wages has in some cases been agreed to by 
miners, but so large a fraction of former advances is a very | 
exceptional case of reaction, the more general extent to which | 
wages have been reduced being one-fourth to one-tenth only of 
the rise recently obtained by colliers generally. 

The market for sugar has been quoted fairly steady but in- 
‘ 

’ ? 1 
active throughout the week. For refined there is little regular 
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From Messrs Alexy. ‘ i@ and Cov l i | midd r, For Brazil nited 

dated June 25.)—Owi » t tagnation 01 il 1 with free sellers pri l per lb || 
SOUL Am rica, l I I ' i . ' ite otton, } 

p2 and ex C t l iy h remain 

port buyers hay } i y been dull 
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part of f lsd p To this t lount to 55,290 
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still fairly und ‘ ( e eX ts ij ’ t 
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ducers as find themselves encumb l with 1 in 1, 5,760 
From Messrs Lee, Hedges, and Co.’s Coffee ort, d l Indian. and 26.960 

Colombo, May 27.)\—The quantity of plant n l r f 

sale is most trifling. The extraordinary ) of our « s 
‘ ‘ 7 . . i l- 

for the current year b 1¢s more remarkable « 11 a ee 
we shall deem ourselves fortunate to 1 h a to of 600,000 1, 

; 7 aa : ee ioe aa 
ewts, which it seems r naubly certain we « l. hh , F : - ‘ r lb 
Prospects for next year do not present t! youl appear- d 
ance that the blossoms encot ; in 1 ‘ A I ) } 30 ance that the blossoms « raged us to | { and t : a 

, , 1 > 3° , ‘ i ’ i 

reports from the chief district i the central Prov e al 5 4 
by any means sanguine of even an average crop on the whole. | ™ ee eh cae s ms 

: he : a ; : ( ae 
Exports—Plantation, 17s to 17s 6d per bush; low-grown and | | 
garden parchment, 16s 6d | bush Val ve been n -!g¢ Sl eee 

taal hut damand and . I J 
tuined, dutagemand ana su] Vy are ex¢ y Wit * ’ > 

pi ked and dried, 70s to rcwt. Li sl been : ‘ 103 
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From Messrs Wm. Moran and Co.’s Indigo Report, dated : 
‘ ain o : hi si, il 1974. Calcutta, May 22. The rain alluded to in our last « ] “peg 

| Pa} ; I . 1 J } j 1 a - mh 
as having fallen in Furridpore and Kishnaghur, bas greath mm Jan. 1 to Ju 2 be seat 6 
benefited the plant, and has enabled planters in the latter Jaa. 1 te - ao 
district to fill in most of their empty lands; we hear also that Raden tae he Sak 1.471.670 z 500 
several factories in Fessore cume in for a share, but trom all . bove firures show :— 
other districts of Lower Bengal we continue to receive com- poit i s 2 oes 

- : } > + ‘ } ‘ i s¢ I t a ul NSUINPLION OF .ccccccccscccsocceccosce. cocsccce+ce ” ~* 

plaints of want of rain and excessive heat, from the eifects of oe ae cbse 53,210 
which a good deal of spring plant has died off, and the October | aun st Fee sas ee 76,320 

tenes anebeenennile ares: s iceoeebagaearaneeanantatads 7 cia a —_—— 
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~ mek i aes ee -asianinaesliceatieaiet 
1 } . . . - r 1" 1° ¢ as y oh 

| i 8) lation t} re is an increase of O4.850 } Lies, , i ann J trom M srs Neill Bri 3. } . C tton 

umports t ; week heave aim ted to 78,7858 bales, Y 4 Ci ilar, dated June 25:— 

qi lantity of American cotton reported at s r Gr ‘ital To-day. — Last - Last year, 
j . = ad -' . bal bales. 

(ine luding cable advices to date) is 125.000 bales, ag Recerrrs—At Gulf ports..........0006 Re sie om 
160,009 dales at the correspon ling peri 1d last year. The actual Atlantic ports ........ccceee ae ft: aoe 1,000 ..... 1,000 

7 , a - = i 

7, exports have been 8,049 bales this week. T ) OLA] wccccccccscccecces J - 6 dasas ) i 

PRICES to Liverpool, per saili: el, « , freight, i s ’ it 

LONDON.—Juxe 25. 1 Miedo 
° e — ‘ > a . : New Orleans : . 

| Annexed is a portion of the circular issued this week by the . we 7 oa arennses 

London Cotton Brokers’ Association :— M bile, mi ereees " 
r . 2s 7 4 1 — ge eign hm ACI, LOW MOLMGUOW cccsecsncscccndicanensevssexcarenccemne By | aniadesce 
Th busin 35 O1 the wast week bas been ~ then \ CG Yl 

character, and prices show a reduction of pe lb; 3 ( 5 
, . ‘ , are also the turn easier. \ 

PRESENT QUOTATIONS. Sav , mi E ccanobitducsspeumuesiaminaeierscisectinnsés Ones “eakers | 
Ditto, low 1 , ‘ 

} ; eS cee am 

ood te a | 
Fine. a = i middling Uplands (per steamer) .......06 | 

137 372. D.tto, low middling (ditt) ........... 
Sits Lacan erin : ; ; 

per tb [per I r It : “ee. a : 
d d d i x y 1 ea - 

63a 6} 73 ' : ; ; ; 
63 i 6} ee ee ee . A i i 

ti oan t " Tl eek List i ‘ 

€} ‘ ‘ 8 " 

r rh RECEIPF 7 days—At Gulf ports.........000s ° $009 seers ° 0 she ; 73 ) 
6 ) ¢ | 7 | Atlantic } BS ceeceececces Di i00 ceccce «Fg BI ccs Ww 

| 6 ( q 7 a — = - P ae 
| a 63 7 MUON conchansoen ikea d <liniete a ouaee ies adendean kA ] 0 

j | ~ - ( ( t i ; ; 
Coco: ce eae | 5 ‘ ” Total since Sept. 1—Gulf S eee LB51,000 ncocce cco savers ) 

i Coi ‘ 42 ( ” A C POTtS ceoces sS4 ceccee ) 

it ” ° Saaeae i 5 o i = 

SMM osc cessceiserckicceacises 3 | 4 } 42 : 6} All ports... . 745,100 ) 
SNOONE | inns: censenechaeuehuadice > ene i 4 i er 4 q : o a 
West India, &e. = Sa . S° si ¢ 9 | EXPORTS, 7 days—To Creat Britain .......46 0 QU 00 eeecee ] ) ssecee 22,000 

~ ; ] Fr i 

( 7 7 9 v POFUS.cc.00 «nee wees j 

| 7 72) o 103] 8 J11 — —_—— — 
19° 15 7 m4 ? ) I iseee ©0 ec cvcecceccosce ecccccccccccescocse «=©=—-CUINIU — cwecene oes 0 

17 { a . — - — — 
— - — — l t ae oe 2 Ut) 

| les arrive: Minne ly. at 6d. June to SHOCK ooeeeeceeseeseeeeererseerseteenes 24D 00 ceceee - - Wy 
: ’ W eek’s 1 s at inte 2 2,~00 i 

AY sent, to good Wi n Mad: ut 513d, | Day’s sales t N Rescciena: “DERM acceso, fee 

o+id, May, Cape, for iar Cy l, for good fair; 100 bal . 
‘ I 1 

+ ] \T . . Bengal, at 43d, May, Su uez, for fair—total, 4,450 bales. - 

DELIVERIES ... < 197 

June to a st, for good fair; 300 bales Northern, at 52d, | ae 
June to Jul y. for eood fair; 1.000 bales Dhollerah, at 52d to | | 

; | 

| ' . ‘i ; ° | 
Iupor?s and Devivertes trom Jan. 1 to June 25, with Srocksat June25.| Mancursrer, June 25.—We have again to report an}| 

excessively quiet t with littl le doing in either cloth |} 
Surat rinne enn na Other 7 : vy yarh. in ¢l h the » has be } me extensive iT < rs made, \ 

| oa tone. Ye but in every <¢ considerably b V prod s, idea of 
peeinieaeieencen aietanent naptime | teins — | value ( makes cf ivti at the est rates have || 

} (1s 974) . 18 " ss be 4 ut } iu vurei » hoi micH dis- 

IMPORTS ....00008 < 1573 44,174 ‘i 8.7 position t Heavy | tract With 1 x m the || 
(1872 116,203 15,¢ 2? | demar im nil, and in many varieti e beavy. |] 
(87s 32764 | sw | 10.i94 /1648% | Yarns for export remain quiet, and in m ! nae 

7 
~ 

(157% 6,681 | 40,395 | 38,223 2983 = 3.702 | 131.234 | low oduection, and values are difficult to lst. } 
Stock, June 25~1873 5,03: 21,2 | $6,463 | 95,265 vt $.932 |} 172.967 | : . PARATIVE STATEMENT OF THE Corron " 

(1872! 23,465 | 65, | 48.975 | 91,248 ai 2.54 SOOL | COMPARATIVE STATEMENT OF THE TTON 1 . 1} 

Cotton AFLOAT to Eurore on June 26. Price, Corres ling wees in ly 
| aes Raw CortToy. June 25, -——— . —————== | | 

Gusus i874. 1873.) 1872.| 1871.) 1870. | 1869 
London. Liver- “eit! Foreign Total, | Total, | ————_—_-____ ——_— - ~-— || 

‘ pool. (uiane Ports. ls74 1573. 8 da s d 8s a 3 } Ss. 4 s d | 

| ee lek comer ae eed ; uj i, I id ] uo ~ U il } 

} From— bales. bales bales. ales baies bales. a SH . 3 g2 { ] ) 1 0} i | 
I ii a 2,900 , 276,502 a 120,953 , 400,255 | 203.463 | *' ; es 0 9 ‘ ssa! 0 1 O32 
i SITIO : ccnaennenndssiaseecoonsens a) pas ee Sp 100 200 ah an ee Gain a omnes ee eee }3 1 43 /{ 
CFS cuccevecivncsonsse a 12.921 3,109 om 4 16.42 OF 508 1 ae an a ee ; a eae hat ee ee Re 121s 
} Ceylon aad Tuticorin + fe 3 7914 vip Regge "p “Ltn pee et ee = nae ee = a mil 
f GIBROREEE sccnese <ccccencccesece st sais £5.992 | 5 : ; - Se oe ote ane Tee . 
|R . ans qi é2 reed, ‘ 2 O28 6 6 6 9 7 6 $ 7 ; 3 Oo 

BUZOON coreccrecrerececersscerees — 15 375 6,350 | 36-in' 60 reed. G End Sbirtings, 37h 
—_—--- — -- —— —— oo ' pe nk ) ' ( ~ 1 oO - { | 1874. _ aor nas ' teases | sane? 8208, 8 IDS 4 OBS sncveccersernersorsesseres 10 0 10 0116 9 9 3 911 9 |] 

| BS seoveonesosecoreneon 91,755 | 193,683 45,359 335,57 W-in. 721 ae ‘ : 12 ik 1 Wt vill 2 713 104 | | 
- sabe ae bv-1 as t hed &£ i bl ( ° i 

\ I PR ric encxccecnensimecsacntcnaeveanans 8 7 81039 6/5 0 1411 0 
| NEW YORK. | | 

- eel NnRORT — i oO ," \ + a rater 7 arca hoeimne — ; 

The annexed is from Me ssrs Neill Brothers and Co.’s Cotton BRADFORD. - ae? Lei a Jarg: aden ae } 
| Circular, dated June 19 :-— done. At our market there 1s ‘ brisk inquiry on the ;! 

; i . -_ ; part of consumers. Staplers are, however, 1 inuny cases |} 
| American markets continue dull : ~ inanimate. There is | *.7.: od Say 7 . To oe : 7 e : > | asking more than buyers will pay. Yarn . considerable 
i very little demand for cotton, and holders have given way l poets ei ae 
| hr 13 ' , , , = c, 5 amount of bushi 3 18 OlleriIng by the export hou ; but in 
| at New Orleans, $d at Galveston, Savannah, and New York, } t of the favour var ice it of t 
| . ° ° , . n : 8 tO le fa rive yarns prices are O1 Oi thelr reacna. j 
|and ,';d at Charleston. Future deliveries at New York opened Saar o Be RE ghee, 

“ cs > Phe —Sonme exter ve pnreh; , avi » for Ne 
dull, and, excepting on Saturday and Wednesday, continued 7 EDS: ere xtensive purcaases hav “ee kavde LOX a { 
declining to present rates, which are 56 lower than those of veuland. here are aiso Germans an i ans 1 t 1e } 

last week for June and July delivery, : lower for August, “?W? ee eee See ee classes of | 
. ‘ e , - z oths suitable i ‘the j t e and Lo lower for September and Novem! er. At the close an c:oths sultuble for the fali trade. 1} 

- 2 . : . —_ a calli — a } _— Sts 
| advance was quoted for October delivery, reducing the net KOCHDALE.—ASerchants have scarcely yé gun to give |} 
| decline to ;.c. Receipts are again small compared with last Ot their orders Tor the autumn, but in hghter flannels it is |} 

. . ~ + snii} lu heat « > 1 +06 — rot } } ‘ +} } aly 
| year, the total being 12,000 bales, against 20,000 for the not unlikely that a good trade will yet be done, as the nealing | 
| correspondi: lg week of 18 4a Kx} rts show a decid 1 falling proe seems to have begun with reference to the manifold | 

| off this week, the total to all European ports only summing “Strikes which have been pre valent. There isa more settled | 

up 13,000 bales, against 25,000 last week and 38,000 last year. tate of the market for wool. | 

| American spinners have taken 3,000 bales from the ports WoLVERHAMPTON.—A great demand for sheets, which a e || 

| during the week, against 10,000 last week and 13,000 last year. firmer in price. Orders for bars, angles, and plates sou ht if 

| New York, June 13.—Stock at interior towns 51,000, after. Pig tron freely offered without securing purchaser: | 
pe concse 54,000 last year. June 14—According to about 200 ‘There is much anxiety to know the price tu reign at the }| 

report eived from the south and south-we st during the quarterly meeting fixed for the 8th and 9th July. Makers }} 

past week, the thermometer averaged 85 degrees, with 14 per of best iron decline to reduce at those meeti if the colliers’ 

cent. of the time rainy. strike continu 

a : aa —-— > a a 



NorTH OF ENGLAND AND CLEVELAND.—Since the strike of , the tendency being still against buyers. Oats moved up a 
ironstone miners a better feeling has prevaded the iron trade ; little on Monday, but there was a lull in the trade to-day, 
of this locality. In the course of a few days a large pro- | and a rather more favourable market for buyers, leaving quo- 

portion of the men will again be emp loyed ; those who went | tations the same as on Friday last. Maize has been very firm 
away are returning very fast. A better inquiry for r: uils is | all oe k and closes so to-day. 
re ported on the close of the strike, mrieak Bilner 6 asier. Mr J. E. Beerbohm’s Evening Corn Trade List states that 

Tue Tyne anp Wear Disrricrs.—The state of manu-! the arrivals of grain and seed-laden vessels at ports of call 
| facturing business is indirectly dey pressirg the gas as well as since Friday last have been 59 in number. Total last week, 
| the manufacturing coal trade. | 29. total since Jan. 1, 1,196; total to same time last year. 
| Souwrn WaLes anp MonmoveTHSHIRE.—Iron—Now that | 1,085. Wheat—The arrivals have heen. liberal, consisting of | 

| rails have fallen below &/ it is confidently « xpected that orders | 37 cargoes, including 7 steamers. The de mand was good at | 

will be more fres ly placed. It is considered certain that the | the close of last week, but since then buyers have become | 
demand for rails and bars is increasing. The wages of colliers | rather reserved, and for cargoes short of a ys a trifle less 

are not yet settled. | money has been ac -epted. The continental demand has been t 

DuNnbEE.—The increased activity in the flax market has | hardly so active as in previous weeks. Maize —The arrivals 

continued, in conse juence of the confirmation of unfavourable | have been small, viz., 7 car; goes. The inquiry has been good, 

accounts regarding the growing crops from various quarters. | and better prices have been made, owing to the scarcity of | 
perfect cargoes; 38s $d to S8s 6d is the pre sent value ot 

American mixed. The market closes easier. Barley—The | 

CORN. arrivals have increased, amounting to 6 cargoes. The trade! 

ceceeieanl has been quiet. 

AMERICAN GRAIN | AND FLOUR MARKETS. 
hers W YOR ~—June 12. 

We » hi ive had ; etty gener: ' lecline in prices of flour the 

past week, and the reduction at the close averages about 25e 
per barrel. The export demand has been large, but such has 

been the pre ssure to sell, to close out to the last barrel, in view 
of the large ree ipts at all points, and the excellent prospe ts 
of the coming crop. 

Surp ARRIVALS THIS WEEK. | 
Wheat. surley. Ma't. Oats. Maize. ‘leur. 

qrs. qrs. qrs. qrs. sacks, | 
Z F 

_ a 

. 15260 4 eptets 

COLONIAL AND FORSIGN PRODUCE MARKETS, 
iat th re has be en no adequate Su} P wort 

x , P, t ; ; TRANSACTIONS OF THE WEEK. 
to p! ces, W he at ha come I rward in large que nt itl 2.3 Fer RErort oF rus Day's MARKETS SEE PostscriPt 

| Muncie Lane, Fripay Morne. | 
f 

—There has not been any improvement in the p¢ sition of the 
} 

from the South indicate a good yie lof winter wheat, and the 
lower prices have been accepted for spring | growths. Reports 

receipts of spring wheat at the Western markets c orn on | market, but a steady business done it We st India at prices occasio nally 

| a scale of extraordinary magnitude. Indian corn has been in| slighily favourable to the buyers, and low brown descriptions meet 
| with rather more inquiry. The landings of sugar at this port beizg 8,430 active export demand, favoured by a marked decline in ocean | 

freights. Receipts of corn at the Western markets continue | '°%, 224 the deliveries « 
} Stock in the United Kingdom on the 20th inst., 234,000 tons, against 

sage 

tor and the deliveries 5.860 tons, the stock has further increased. 

in excess of last year, and crop prospects a: favourable, so . - . -.) ‘ 
" “ 6,000 tons last year and 94,250 tors in 1872 at the same date. 

West India in three days, ee cask Ss. , Barbadoes by euctic 
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| 

| 

\ 

} 

| 

c 
that the recent a vance may be ascribed wholly to the in- f 

a ee ————————— 

: : : | ' 

a oo J 8S at lime . ts r egmial : bi y ot Lucia ard D. mini 18s to Ds 6 160 hags 
The foliowimmeg are t he closing quotati ns :—Flour: Superfine | refined Barbadoes part sold at 23s 6d to 2! rgrainy. S is caine 

State and Western, $4.85 to $5.35 ; extra State, &c., $6.00 to | Demerara in bags at 25s 6d to 26s 6d. Beet crystals and f reign refined 
$6.25; Westérn spring wheat extras. $5.66 to 36. 15: ditto winter | hav firm. The arrivals of sugar this week were rather smaller 

wheat extras and double extras, $5.75 to $9.25: city shipping | un 
extras, 56.00 to 56.50; city trade and fa l 1 nds, $7.00 to impor DELIVERIES of ~— into Lowns - 0, with Stoces on hat h 

$9.00; Southern bakers’ and family bran . $8.00 to $9.50; Iinperted ..........«...tons 131000 . 10130... 72680. 93170 
{| Southern shipping extras, $6.25 to 7.50: rm superfine | Delivery—home use 1005) .. 9325) ... 81270 ... 92850 

{| $5.40 to $5.90; corn meal, Western, &2., 84.10 to $4.60 per br, | tim i” Ge ae 
Grain: Wheat, No. 1 spring, § 1.42 to "S15 vinte, SLAZ to I fing Cargoes.—One of Porto ‘Rico 627 easks 400 — at 

$1.75. Corn, Western mixed, 84c to 87c. Rye, £1.03 to $1.08, | 22s 9d for the United Kingdom ; one of Havana, 4,550 boxes, No. 11 to | 
}| oats, mixed, 62c to Cte. Peas, Canada, 1.00c to $1.25 per bushel. | 114, at 24s 3d for the san 
| ' V —19, 154 1 by auction, partly sold at 17s 6d to 19s 6d 

|} for brown, and 20s to 22s Gd fer grey and yellow; semi grainy, 

LONDON MARKETS | zis 238 6 uiny erystalised, 24s to 2cs 6 {1 
/ y.—200 tons reported at 14s 6d 

STATE OF TH] CORN OTR: ADE FOR THE WE ‘x. ; 2 ane ) bag 2,4 Cenag-eadacny ntsc igbasatee ‘ecb | 

' : fon -1,2UU0 dDags rather low t n iloah reported at S. 
{ P oe ts M ARK LANE, FRIDAY KVENID G. ' M Lisi a as ulised 17s Yd to 20s for soft brown, and | 
Reg in gr t wars ERAS ve taken } ace d gt eweek | 203 6d to 22s 6d for low te good yellow 
Lave no l en fet ] i ; the growing crops, and acct ints a .—1,479 baskets Java were b aekt in. and some sold at 24s 6d! 

}| generaly speak weli of their improved appearance. The effect | to 26 9d for grainy. 
|| upon the trade las not been very decided, purchases being } —H iwaua—51 boxes 1457 bags sold at 22s to 26s for dry grey to good | 
| alrea ly narrowed so losely to immediate r { lirements as to | § 22) | 
|| admi* of little further curtailment, and as in the early part of | “erty “ico. —412 casks 110 barrels part sold at 20s 6d to 24s 6d for 

| the week there was seme falling off i tl e supplies « a fer, | low to mi tdlin | 
j pri Ss ol wheat in many of the pr ine lal markets su tained os ; as . sae ” grey 19s to 21s 6d 

an advance of Is per qr; this was not, however, freely paid. | + FL oe aan ere ee age - 8 ter 
Subsequently there were some increase of arrivals at ports of | is been done in Gry go0as and pieces. a ied 
call as w ll as at direct ports, and the advance y eitiaiie ts... a = a aanres — ] " 
lost, more particularly at outports At M: ene sak ae =~ ony OLASSES.—35 puncheons Antigua sold at 12s. 40 puncheons € uba | 

P F arly i < rpol . AT i irk lan there has | at lls per ewt | 

not he en much change. The week opened with a firm tone | Correr.—The very large quantity declared for public sale had 

at the extreme of late rates for both English and foreign | effect of depressing quotati ms in the early part of the week, when the 
wheat, ut at no quotable advance. The former has through- | fall was 2s to 5s per ewt. On Wednesd y the sale of the Netherlands | 

out been taken off slowly, and remains without any note- | Trading Company went 2 to 4 cents over valuations, good ordinary Java | 

| worthy feature. Foreign white descriptions maintain their | *ing quoted 59} to 60 cents when the tone here became stronger, with | 
value fully, and appear substantially firm. American red | £°!° "ecevery in prices, and all the parcels brought forward have found | 
wheats have, however, during the last day or two been buye — s 26 casks 181 barre 8 919 bags Plantation Ceylon as follows: | 2 ESR EC Teel Po Gy I cana due, whilst | | uid lling ti good m dling, 1l4s to 121s; good to fine, includi ing | 

New York telegrams report shipments to be still rather active. ‘ pe eee - yee Nay Sane Resey: 08 ae quality. are bags ‘ Native about half sold at 93s to 94s for good ordi ary, and 97s 
{ Unk r these circumstances buyers hesitate to pay pre 

of red wheats tend downwards. It may be noticed the American | pulish to fine bold; Naidoobatum, 114s to 120s 6d; small in proportion. 

shipment s; include rather a larger prop rtion than usual | A few lots fine Nei as rry, 130s to 132s 6d. 6 casks 15 barrels 194 bags 

for the continent, but this, whilst moderating arrivals i Jamaica, 90s to 103s Gd for ordin ry to fine ordinary, and 121s 

here, may p yp rtionately curtail our export demand, which | '°r g00¢ n iddling colory. 804 bags Manila withdrawn. 6807 bags 
has recently given ey h support tothe market. Flour, like African sold at 77s 6d to 78a G4. 14,788 bags Costa Rica, including a 

wheat, « pened with a firm tone, and there was some increase | ““™ of the new crop: pale and mixed, 102s to 108s 64; low middling 

olory, 109s to 1183 6d. 12,673 bags other foreign part sold of bausnu s, but the demand has not b en sustained, the 7 _— : ic Gd 
1. ° ° . — . la ni Hs ¢ t 

market v all deseriptions closing dull. Barley has been less ee 
arcane ; i. ; : é tc. ght in. A 

mM request, and where Saies have been pressed rather lower S anani t 1 

1112s; a few lots, 935 6d to 94s. La Guayra, Santos, 

contract has been made in Plantation Ceylon now 
ney Sere Rg , , . 20s, marks declared. The London stock is 50 per cent. 

ices LaVe resuited, not, however, to estapvlis any cnangve 1n os » thar : . oi f fy 
a neral me ; B 2s fe aaons y < he} IM | larger than last year, Export deliveries to latest date had fallen off to 
general quotations. seans have ruled very firm at th ul ‘ 
Se ne a | | Re eee advance, and in « cceptional even more hes been obtained, | 

the extent of about 50 percent.; those for home now being rather 

il ne . ay presene | for bold; the reminder held above the present maxket value. 4,039 | 
rates. and, although our quotati ms cannot be attere i prices | cases 4,194 bags East India found buvers Wynaad, 111s to 121s for 2 
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| | 
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| | chiefly sold at 33s for good pressed cubes. The 
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imports and DELIVERIES of Correrr to June 20, with S1 

174 1873 IS72 “1871 
Imports. 32760 ... 30200 ... 28330 ... 26090 
Delivery 8160 ... 8400 .. 9140 ... ) 
Export. LIG00: ccc. TOGO cic 1088 xc 70 

Stock.... 19800 ... SISO... Issd0 ..e 14520 

Cocoa.—The market is quiet, and the supplies continue targe. On 
Tuesday 2,082 bags Trinidad rather less than half sold at 48s to 663 6d 

for grey to good red; grey and very ord’nary, 44s to 47s 6c; 
to fine, G7s to 120s. 339 bags Grenada were chieily b i 

bags Guayaquil part sold at 57s 6d per ewt fur good. Small 
ther foreign withdrawn. 
Rum.—<A few sales have been effected at last week’s rates, but the 

market is rather quiet. Deu.erara, 2s 6d to 2s fd; barrels, 255d yer 

pro f gallon. Jamaica steady. No basiness repor ed in Fast [ud 

Tea.—The market continues dull, with prices g: nerally unaltered. 
Deliveries are so large that a resumption of demand is expected before 
long. There have been 13,300 packages China by auction, which went 
at previous rates for teas sold “without re erve.” Transactions by 

private contract have been very limited in extent. The demand for 
Indian tea continues slow. Only 928 chests were offered by auction to 
yesterday, and a few packages new crop Pekoe Suuchong 
23 23d per lb. Stocks of Indian tea in first bands are reduced to i 
low point. 

Rick.—Ejight carzoes of Rangoon to arrive, or off the ' oast, have so!d, 
containing 8,700 tons, at Ys dd to Ys 6d, contiiental terins; one of 

1,000 tons, May shipment, at 9s 9d open charter. 5,812 bags Bengal by 

aucticn part sold ; good white at Lls 3d to lls 6d. 1,965 b ‘ 

taken in at 103 9d. 4,000 bags Bassein at 8s 6d to 8s UL By private 
contract, about 35,000 bags sold: Rangoon at 83 idd to 8s 44d; old 
Necrancie Arracan at 93 to 9s 3d; white Ber fs 

1) 
iam were 

low Madras, 9s, 750 tons Japan at 10s 6d per ewt. 
ImPpoRTS and VDELIVExKI‘S uf Kick to June (0. with Stocks on hand. 

1874 1873 1872 1571 
| ee | GO .c 57530 ... 36240 .. 34470 

Diath verletrcccccccccecccescecs-csecce §GUSG0 ..2 62550 ... 6:65.0 .. 61460 
BOON oc cesnccccceccncece ecccescee ee 64520... 6hly 2tsv . 26.40 

Saco.—970 bags partly sold ut 163 to 16s Gd per ewt for fair to good 
small grain. Some bold withdrawn at 1s. 
Tapioca.—490 bags pearl part sold at 22s tu 23s per ewt for medi 223 tu 2: 

Brack Perrer.—Some farther slight improvewent ri 
occurred, and the market is firmer. A few coutracts have been made 

1nd S61 bags rough at 13d to 2d for Singapore, suail to middl ng 

ia Singapore te arrive, at bad to O4 1. On the spot, 64d to 63d paid, 

'and 53d to 58d fur Penang. 500 bags Singapore by auction went at 
] 63d for good. oU bags withdrawn «above the value 

or. 
Waite Peprreak.—Buasiness has been done in Singapore 214 

775 bags Singapore and Penang by auction were b 
cases Tellichery at ls 6d to 2s per Ib. 

OTHER Spice.—33 packages nutmegs partly found buyers steady 
rates. Penang brown, 73's, 3s 6d; Y1's, 3s 4d; 98's, is Sd; rough 

brown Java, 106’s, at 8s ld per lb. Small sales are reported in Za 
bar cloves at ls 3¢d to ls 3jd. 30 bales by auction were boug!it in at 

ls 4d for common, and 12 cases Penang withdrawn at 2s to 2s 3d y. 

lb. 228 boxes unworked Cassia Lignea were taken in at GUs to 62s 

68 cases low Cassia Vera at 35s per ewt. IS4 causes 20 bogs Cochin 
ginger brought steady rate, selling at 76s to 7s for yood ordinary to 
good rough. A few lots medium scraped, at 84- to 85s; GO bags dark 

| rough Malabar kind withdrawn at 70s. 120 bays African withdrawn. 
144 barrels Jamaica sold steadily at Gts to Sus pei t f 
middling quality. Pimento is steady. 1,221 bags by au ibou 
two-thirds sold at 3d to “4d per lb for fair. 

SALTPETRE.—There is a tirmer market. Durins the week about 3,000 

bags Bengal have -:old on the spo’, refraction 3 t» 6, at lss Ud to 
20s 6d; 63 to 3, at 2ZIs 6d per ewt. For arrival hig 3 are 

lemanded. 245 casks Eng ish refined by auction sold at 23s. 95 
barrels at 24s per cwt. 

IMPORTS aud VELIVERILS Of SALTPETRE lo June 20, Wilh Srucas e 
1874 1873 W72 1871 

Imported ...cosccccce-.---tons 3670 .. SdH) ... G20... » 20 
Total delivered .. $419 1... 4910 1. SHO ... S74) 
GROG ccconncntvececsencenscacsesceesse $22 coo Lue 2a 

Cor MINEAL.—The sales have gone at steady rates. 675 ifs il I 

silver ls 1lé to 2s 2d, blacks 2s to 3s 3. L190 bags H rus: s rs 

2s tu 2s 4d; low and pasty, Is 9d to Islld. 24% bays Mx luck- 
2s per lo. About half the above qua: tity sold. 

OrHeR DrysaLrery Goops. — At the public sales 513 

Block has suld at 253 ex ship, and 253 1gd to 203 3d j aly 

luring the week. 253 chests lac dye were partly suld at fito 3jd 
per l) as in quality. 1,200 boxes cutch were taken in at 24s. Sumull 
parcels of turmeric by auction were brought in. Business has been done 
in China galls at Sls per ewt. 
SHELLAC.—The market is firmer. By private contract fine orange 

has sold at 15/ to 15/ Gs. A good business in A C Garnetat ll 236 
chests by auction part sold. Liver, 11/ 2s 6d; button, 12/ 7s 6d per ewt. 

MeTaLs.—A quiet tone pervades the markets. Copper has sold to a I ld 
moderate extent, but Chili is rather lower owing to the rather larg 

charters. Latest sales at 79/ to 70/108; Burra, 87/; Walaroo, u/. 
English steady. Tin has been without material change, but is rather 

| weaker in price. Straits Lt O/ to 102/. Sales of Austratian during the 

week at 97/ to 99/4 No transactions reported in spelter. 160 tons 

sheet zine rolled at the London mills chiefly sold at 25/ l7s 6d. The 
quotations of Scotch pig continue wide, ran,ing from 1023 6d to Yds for 
cash; 80s for delivery in the beginning of next week. Shi 
ments continue very small. Quicksilver firm at 10/153. Enylish lead 
steady at Jast weels’s quotations. 

Himp.—Manila is firm, and business has been done ex last week's 

sales at full prices. 
Jute.—The publie sales, as usual, went flatly. Of 9,400 bales in the 

catulogues on Wednesday about one-fourth part sold, including 
‘saioage.”” By private contract transactions on the spot have been 

limited. During the week 20,000 bales svld for arrival at 15/ 15s to 
18/ 15s; some new crop at 20/ 10s per ton. 

LINSEED.—The market is firm, and rather hig t veek. Caleutta, 

June to August shipwent, per steamer, sold a via Cape, 
62s; Bou Os Gd, ex ship; 61s ex warehouse ; Azov rgoes, 58s to 
bUs, acco! Cc i XS 

Spirits TURPENTINE qui¢ American, 27s 6d: Trench, 27s per ewt. 
PETROLEUM.—American refined, 10d to 1034 { nths, 11a 

l Stock 122618 barrels, agui 59,27 rels last 

iarket for linseed oil has been inacti:e. P it quota- 

fS5s and 29/ 10s July to August; 3 emsnded for the 

Rape oil steady. English brown. 3!/ 10s t lis; July 

lds to 32/7; Jast four months, 32/ 103s; Ex 337 10s; 

6f per tun. Olive oil has met a steady inquiry. 
it 10s, and 38/ now required. Malaga quoted 41/ to 

| narket for fish oils is so slow that prices remain almost 

neminal. Sperm, 100/; pale seal, 36/ 10s to 37/ per tun. Pulm tirmer. 
Fine Lagos, 36/. The market has shown some provement, and a 

good business done in Ceylon at 35/ for arrival, buyers at 10s more 

if at all distant. Cochin worth 86/ 10s to 40/ per tun as in quality. 
TatLow.—Last week’s improvement was maintained for some days, 

but the market is now flat owing to advices of liberal shipments from 
| Australia, and there has been a rather large quantity vht to 

| public salo. Petersburg new, 423; Octoul December, 45s; Deo- 
cember, 45s 6d per ewt. 

PaRTIOGLARS OF TaLLOW.—Monilay, June 22, 1974. 
1871, 7 
cwts cy cw's 

Stock this day........ ecesossses Ot 00n 3.375 21 i 24.005 

Delivery MSE WEEK .co.cccecces 2,072 7 ) 

Ditte since ist June ..... » 659 b, 402 $57 2 
| Arrivals last week 174 $17 ) 
| e lst Je 5 $17 l 9 1.809 
| : bis 94 5 { i | 

| vn 458 Ud 13 j t 42 
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v Bat t rather easier from 10s 6d 2 Cryotalised 
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2787444) -tk 100 

mia | 20 } 

43138.) sa!) LOK 

RAILWAYS. 
SrTocks. 

istol and Exeter ......-cceesseses 127 
ace oniar e 55 

J) - 

vr wal 65 

a ove 

a-t Lon ot 

Sn 

Ibo Fast Anglian N 
treat North of Scot 

treat Northern 
Db» A) Arocvesn 

Do B) 6% 

jiv. deferred 1872 

rn& Westrn (Trelod) 10S 
eat Western, Consol Ordinary i: 

nd 

has bee 

outhe 

te 

and Yorkshire ss... .} Laneashiré 453 

Lor n, brighton, & 3. Const... eG 
Lon.. Chat., & Dover, Arbitration) 21% 
lo don and North-Western.,.... 1493 
L ) and South-Western.......113 
Manchester, Sheff., & Lincolnsh! 70 

Do Prfd 

Do Defd 

(Defdreevg no div? 

dtoPrt) 43 

politun,.. ecesce -sececee 
Do Prid. (D ecvg no div) 

Do Def | 7'til 6% is pd to Prf5 
Do Redeenable ; 

Metrop li-ay Distri-t.... 
tan & St John’s W 

(tilld % is | 

bo Edinburg 

DoPrfd (.efdreevgnodiv) 130 

Do Defd Vtil6%is pdt. Prfy | 94g 
Staines, Wokingha & W king 23 

Taff Vale .eccce.cvcsccvcces ose mevienes 9 
OG rssutovennnanes joevense oe 

W aterfor i Centra! Irelar 17 

N hit } & Middlesbor 4 

Bris and Exeter 4% ....sc0e. 97 
Caledonian 6%. NO. Qeccccccccccses 

Do Scotiish N. B., 4) % ccccese. 
LD) A Rs ib seeces 

I 1 ee 
1k i 0-000 ° 
Do do Midland.,.....ccccccsecsceees 
I lol e 1 Arbroa os 

Cor } » 

( & 5 

tal Baste 6 I 

Stock, scrip, issaed at 105... ... 

lo E. ( nties Exten. No.1115 

d i 

feet eed bet ed ed ted fed ed 

, 

1 do Woodb Exten. « 
Te Norther 5% — coccccccccccces 11s 

l r cm. at 10% pm 
Do &% a do do 00 106 

] co at 5% pm ...110 
] eds, Brad., & Ualifax,6% 138 

Gr at Northof Scotia’ d,l tpref. 

or Sto. & Wst. (Ireland) 4%'| 98 

Gt.W.- Ment-chargepet gua.b% 118 
Do Consolidated gua ran 5% 117 

Lancast ind Carlisle, WN Tbcnssus — 
] ‘as and Yerkshire 6%...'138 

l isarrisley, Bl 38 100% oree! aoe 

Do 6% (East Lancashire)......| ... 
] i (Black urn purehas:))106 

righton,5% gua.,No.1 

5% UO seccceccseevosesse No. 2 

0 44%, do 1859 . 

J n& N.W.C &Nune: ate mnb5% 

Loudon & 8. W.,7% late 3rd Shrs. 
Do (Portsmu'h. perpet. anns.)) ... 

Manchester, Shef.,& Lincoln.,6% |135 

Do do é 33%) 76 
Do do redeemable6%| 6} 

Miland Consolidated, 6%......... 140 
Do do Bristol & Birming.,6% 138 
Do do 44% redecmable .........' 1054 
Do do 44% irredeemabie ......!105} 
Do Leicester & Hitchen, 4%...| 48 

North British Consol. 4%, No.1) 91 
North-East: rn--Cunsoliduted4% | ¥8 

Do 44% redee mable covcescceses| LUG 
me SG. BL OD cccecssensee ’ a 
Lo (se siaecemie E 
Do Stoctu. & Darin 

Do do B and C, 6% 

D. “est Hartlenool 
North Staffordshire 

) couth Devon, rent-charge..cocce 

P 

Autt 
ris 

THE ECONOMIST. 

THe 

tEFER 

We. 

d 

Issue. 

40100 

Pst 1M) 

1°50 

]6S85 

PREFEREN 
TINGENT 

7451500 

1113070. 

B43 4000 
62K 

37501 

ww 

9051158 
11 22600) 

120K 
3165 
30K 

1075 
20K 

452 
21s 

OO 

HO) 

WKY 

moo! 

OO 

ol 

moO7 

696 3809 
61365 
400% KOT 

1661 
32% wil 

4004153 
9'ur 
- it 

240K 
300 

Mit 

¥ 

wy 

971107 
1500 

1000 

LOK 

S00) 

lun 

Bo 

Share 

~ 
> 

DNnnNLTARLAR DS > & 

-aree 

rrr 

Stk 
Stk 

Stk 
Sik 

Stk 

50 
Stk 
Stk 
Stk 
Stk ] 

Stk i 
Stk 
Sth 

Stk 
Stk 
Stk 

Stk 
50 
50 

Stk 1 

Stk 

Stk 1 
sta 

SUk 

25 

15K 

- 

rrr ree 

”) 

} 
nny 

mK 

wool 

wun 

rf 

Lancaster aud Carlisle ... 

© 
e 

<T OFFICIAL PRICKS ARE GIVE* 

RAILWAYS. 
exce Snares an» Stocks —Continued. | 

Re é | 
ak " — 

c = Name xe | 
é ‘4 — oe, | 
D = = } 

14V6 all South-Fast+rn(Read.ans.1/%s6d) 24 

Sik 100 DO 44% ...ccccccccccscces: ++ -cccvveee 06 
BRK ROD THe Via MO. 1 ccncsececsccasesenns 195 
Stk W aterfo central l ancd.t 

ge Suares & Stocks, witn Divtpexns Con- 
ON THE Px«OFITs 0 ACH Spepat YRAl 

Stk 100 Cal-donian, 44% guaranteed® 

Stk 100 D» Scot. Central, n 7 % +0. 
Stk 100 Do do 44 % trredeemahie® ... .. 
Sth 100 Do 4 % convrtible, issued at80 ... 

® 100 Cornw Jl Minerals, 4 %....--.+000. 101 | 

Sth 100 Great East rn, 4} 1861 oo 4 
Stk 100 Do 5 %, 1862 ... | 
Stk 10 Do New 5 9 19BS cevcee { 

Stk 100 Do de b BOE essen 
Stk 100 Great Northern, 5 irredmb = 11s 
Stk 10% bo Permanent 5 %...00- escccccce L1G 
Stk 140 Do Bost n and Sleaford, 4} % o. | 
Stk 100 Great North of Scotiand 4$ %,A_ ... 
Stk 100 Do 44 % pref., B....-00cc0se0se ‘ai 

8 k 100 Great Western—Consl.Pref.5% 116 { 

Stk 100 Highland A, 4} % ...ove.-ceoses eee OD | 
Stk 100 Do B, 5 % .ccre seeesceces sovsccoeeccs 104 
6} 6}\Lancashire & Yorks., New 4% x} | 

Stk 100 Do 44 BNG1  cccccececese ve ; uo | 
tk 10 Do 5 Di cegeanenmminuniasion on 

6} 6} Do Si s, 44 ae aubian vs “ | 

Stk 100 |London, Brig*ton, &..,45% 1858 103 | 
Stk ” Do d¢ + ist ‘1 { 

st «) Do a 4 Ist O38 

Stk 100 Do d 4 1st 3 
Stk 100 Do d 6 %, 1s l 

Stk 100 Do No. 6 6 », Lee 9 
Stk 100 Do N v7 6 %, 186H,108 | 
3tk 100 |Lon., Chat. , Arbitratn, 4) 62} 
Stk 100 London eed Mente alten 5 19 | 
Stk 100 Do Bedford and Cambri: ge... 4s | 
Stk 100 Do Shrewsbury & Wels , ms 

stk 100 London & South-Western, 4) 16 
Stk 100 Do co 5 116 

Stk 100 | Manchster, Shif, & Linc..5 % 1865 107 
Stk 80 Do d & 9 | 

Str hw) Metropolit M., BH ccoceccceccccsoce \ 

Stk ” hs Beer, © Me concesonccsvespeccess Wo | 

Stk 100 Do & %. 18GB accocercscccs eccccces | 

Stk) 100 Do Irred iable 5 1872 ... 105 | 
St. )100 Metrope tan Distri: t. 5 % ...... 58 | 

Stk|100 Midland, A,B,C,D,E.F,G,5% pref 117§ 
16 16 Do 5 % do eovces | 

16 | 16 Do 6% opt.tocon. Aug.31,1s77 193 | 

16 | 8 DoS % Preference 1873... 10] 
S$th)100 North British ¢ s.l.4 No.2, 84 
Stk) 100 Do Edin. & Gias., Ordy, 43 sy 

Stk)lu0 Nortn-Eastern, 4) redeen 16 | 

Stk ”) Do Steckton & Darl, ¢ ss D* 128 

Stk) 100 D0 6 % ccocccccescccesccccccces » 106 
6 "i Do New 6/ shs Con.Jan.7t 9} 

S:k 100 Nerh London, 4) % | x 6 eo 
Stk 100 North Statlordshire, 5 % ......... ils} 

Stk i Do 4} ' 5 | 
s 100) 6Bh mney. 6 % j 

Stk 100 South De . onecoaece eoocee| LUD 

Stk 100 |~outh-Easte: n, 4) % ceocccrccees . 106 
Stk 100 Do 6% — aeseveses LS 

Do ©  conceenes 

f full dividends in any given }-yexr not to be 
ovt of he profits of any subsequent $-year. | 

| 

| 

Lixrs Le\sep AT Fixep RENTALS = 

Name ae oe a 

Birkenhead .....0. Lt N.W.&G. W 100 
Do 44 % Pref. DO. sesccecccers 06 

Bucking shamshire lon. & N.-W 9 

hester a d Holyhead ..., Do ccscocoveeee 55 
is BAD. omens De 27 
Dob % . Do a”) 

Clydesdale, guarante: d... aledoni e+ 104 
Colchester, Stour Valley ©. Un. & G.I on 

Dundee, Perth, & Abe rd.d. Cale ccalh | cals 
Do Preference ............ D os 
Do Ist Class Preterenc Do oa 

East Lincoin guar. 6 %...|(ireat 138 
Gloster and Dean Forest|(ireat Western ... 

Gt. Easter: Newm. &c.5% |‘ireat E stern, 
Do E. Anglian B 6 %...| Do .. 
DodoC7% . Do see 
De GO No. 1,5 % cecoee! Dx eee 

Gt West., Bristol Exeter, 

& sth. Devon Cos. 45 % Associatd.Co.'s 196 
Hull an! Selby re...» -| Nrvh.-E.-- York 

lon & N.-W... 253 
London and Blackwall... Great Lastern.. 106 

DO 46 Do coccccecesce somune] BDU eonnevsvecss 105 
London end Greenwich... South-Eastern. 65 
Do Preference ........+ wal DO). eepewssacersl on 

London, Tilbury, & South. Peto ani C 107 
Lowestoft gua. 4% ...... (i eat Eastern.. 

D0 6 % seoseeee evovcssccsose| LO coescocseses ion 
Midland, Bradford, Pref. Micland.........; 39 

Do Matlock, 5 % ..cccccce Do . ee] ceo 

Mid Kent (Cray Line) .,. L.. C., & Dr.... 
Northern & Eas ein, 6 % Grest Eastern, ... 

0 Bb cnsecsseneniecese oxece| BDO wencccensecs} <o 
eg go eg ER IRE rwh.165 
North & Sth.-West. Juunc. LAZN'VM.XNL 152 
N.-West. A perp pref.5% Midla 1. 1i7 

Notting. & Grant 
Preston and WYP € ssess-c 

Do 3 minimuin 18%... Do ceoices 
-Ka&C Great N 

aNeWial.¥, 47 

Lines Leasep at Fixep R 

a . Sia 
— 

m Ge 

Stk 100 Royston, 

RAILWAYS. 
NTALS—Continuned 

[June 27, 1874 | 

| 

| 
| 

> Leasing 
Name, ne 

Companies. 

ee a, 
| 

Hitch.and Shep Great Northern 137 

} 

i 

| 

Stk 100 Shrewsbury and Hoeref 
: 6 % Rent Charge Stk LAN-W &G.W. 126 
Stk 100 S. Yorkshire & River Dun Mane. & Sheff.'143 
Stk 100 Do 4% guaranteed .... Do cece 
Stk all Do 5 % guarantee EO: nornens 
Stk 100 Victoria Statn & Piml lico Gt. Wstrn., ae | 
ERGO0 1 Tie GI. ccccccsceoonecs DP vininicsen 
20 all West Lonaon, Class A) ‘V. Lon. Ex. | 
20 all iD CRO iicccetennennene Lon. & N.-W. | 
20 ‘all | DoC assC.........0 wey ae | 

DEBENTURE STOCKs. | 

Sail 
Autho- ¢ |. 231} 
rised = | = Name. tee | 
Issue. 3 | & =" | 

241651/ Stk 100 |Cornwall, guaranteed.........4$% 111 || 
304200 ... 100 |East London........ eenecece cove %i113 | | 
832674/ Stk 100 Great Eastern . | 

15100007 Stk 100 Do A.. one | 
2957744 Sk 100 | Do B, 1867, redeema | 
4239451) Stk,100 |Great N FUROPA ccccces } 
3616303/ Stk 100 |Great Western... | 

668433! Stk 100 | Do .......... . } | 
37232 8! Stk 100 EDS cvcesccsce eoccveseceoccesces i % 1114 
20790687, tk 100 EDD .ctenstesnesces semen Okey 18 
100000/, Stk 100 Highland eeveccccce 3%. cco | 

3:34125/ Stk 100 ‘Lancashire and Yorkshire.. . %e 1¢3 |} 
1306234) stk 100 | London, Bri: hton &c.........4 % 102 
26578231 Stk 100 Do perpetual...... pepecense-e a % 110 |} 
62330581 Stk 100 Lond., Chat., & Dover Arb.4$%/108 || 
658674/) Stk 100 TTD samicemve aseensnens coceseeS WI1CK4 |} 

1197565, 3\k 100 ‘London and North Western4 %|105 |; 
lovood0/, stk 100 London & South Western A.4 % 103 

13430962) Sth 100 Do do 15684 % 103 
3000007) Stk 100 |Manchester Shetfield, &c...6 % 121 | 
21274) Sk 10K Do do * 4$°%/110 || 
125000) Stk 100 [Metropolitan .....0..cscescsee# %|102 
$5826 b) Sth!100 } DO cccccocce-ssccssceseee soveveee4$% 100 || 

1127471/ Stk 100 | Metrop n District. 6 % 126 || 
6041265/ stk 100 | Midlead © e000 4 % 103 
15250067) 3tk 100 oe cccccsesht % 1208 || 
2440731) stk 100 EoD. wescanses mwnncmnlaiane it 
4070 st Loo 

“652 Mk 100 

L1Ss1iw +k 100 

62413 10 10 

2976" imo 100 

BO0DD Stk i100 

87000) 200 ZS 

1350007) Stk 100 
lizood/ loo) 100 

OQQ0007 LOO all 

10000007) Stk 100 

25000 20 20 

21913650 Stk 100 

4160007 100100 

5K 10 10 

3425144/) Stk/100 
75000001 100) 14 
600000/ 100 100 

60 000 ... | all 
100 |100 

one 100 110K 
. 100 |100 

990000"... |100 

13715360) Stk) 100 

9391) 20 | 12 
8685! 20 | 6 

46074 20 2 
6245007) Stk!100 
3500007) Stk 100 

60000) 20 2 
208175 204) 20} 

647000! 100 (100 

750000 100° 100 

245640/ 100 (LUO 

1216€18 100 |100 
2v5v000/ 100 | ail 

66000/ 100 100 
6060430] Stk 100 
10000007) Stk 100 
600000/ Stk 100 

1710, 20 2 

41415, 20 5 
10694 50) 50 
eee 1100 100 
eee 100 | 100 
335000/100 | all 
210000, ... 100 

2850001! ... | 100 
1295007) 100 | ... 

44400)100 100 
40000007! Stk 100 

93992001 Stk 
6200 lew luo 

100 

414700 100 all 

} Gre 

110 10! 

North Britis 

North Eaeern 
DO ws 

. re « D. BS % aoe 

4 % 1033 | 
$$% 112 | 

8T211)/ stk/100 |North London ncsecessosssih% 110 | 
$55 sth 100 Norta Staffordshire  .........4 %)106 
445433) Stk 100 [South Devon  ...ccccccccersoseed %/1L17 || 
67H80/ Stk 100 |South Eastern Perpetua! % 102 || 

42229081 Stk 100 Do dv 1867-8. 5 % (125 | 
s js Stk 1 ith Yorkshire, &c. ..c.ccccs 44% Llu 1} 

\ 
BkiTisn Possessions. 

: l 100 |Atlantic & St Lawrence shares 103 }j| 
804900 100-100 Do 6% Sterling Mort. Bonds 103 

{ 147300 Stk 1 Do 3rd Mortgage Deben., 1891 102 | 
6181335/ Stk 100 Bom)ay, Baroda & C. India g.5% "4 1] 

Bu & Lake HuronPreference 7% | 
Do do 6 % Bonds 1st Mort..... 
Do do 5§% Bonds 2nd Mort...! 95 

Carnatic, Lim., guaranteed 5% 113 
Do do, issued at 12s pm.........'3/8/0 
OG 8 ctinstaiaidintavevceneneseune : 

Do 7% perpetual pre Pag = e 110 
Dunedin & P, Chalmers,Lim.,5 ove 
Eastern Bengal, guaranteed 5% 117 

Do ao 5% oe 

ha t Indian, guaranteed 5 % ... i! 
Evropean&N.A..6% 1Mrt.Bd,1898) 70 
GlasgowXC.Breton (N.Scotia)L. «... | 
Grand Trunk of Cana a. .........| 153 

Do New (Prov. Cert.)iss.at22}, 7 
Do Equip.Mort. Bds, 1 chrg.6% 102 
™ 2nd Go Scrip.....c0. 104 
Do Ist Preference Bonds......| 71% | 
Do 2nd do cccecccccsee] SOR 
Do 3rd do Stock... 283 |} 
Do Island Pond Stl. Mt. D. Sep)101 \| 

Great Indian Peninsula, gua.5% 1134 
Do New do 5%| 13% 
Do New do 5%| 7 

Do Ne 

Great South .of India, guar. 5% \113 
Do 43% .. 
Do ° 

\ | 
aw do 5% | 3 

t Western of Canada. } 
Do 54% do do 1377-8 102 
Do6 % do do 1890.,.'104 

Do 5% Pref. issued at 80, con, 
vertibl till Jan. 1, 1880 ...| 91 

Do Perp. 5 % Debenture Stock) 97 
Internatnl Bridge,6 % Mort.Bds|103 

Do 6 % Mort. Pref. Share do.. 103 
Madras, guaranteed 5 % .coccess. ei 
Do do 43% ... 
Do do 4h MO see 

D do 5% ae 
bo 3871, do 5% ccceccoces 

Melbourne & Hobson's Bay Unit.| 59 
Do 6% Bonds, payable 1880...) ++ 
Do 6% do do 1895...) «++ 

Midland of Canada, Stlg 1stMrt} .-- 
N.of Canada, 6%, 1st pref. Bnds {100 

Do 6%, 2nd do | 94 
Northern Exten.6%g.by N.ofCan., 98 

Do 6 % Improveme.t Mort... 98 
Oude & Kowilkun . guar. 5% ov. /L13$ 

Ix shares 5% . 
Scinde,Punjaub, & Delhi,gua.s% 21: 
Ta-manian Mais Line Limited, 

guar. 5% .. sevsereseesenonceseel 
Wellington Grey & Bruce Ry of} 

Canada 7 % Bds, lst Mort.’ 98 

1 o we: : 

rr SE 
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RAILWAYS. RAILWAYS BRITIS ' i 
siesta 

ForEIGn Rattway Os.ications—Continued 
RITISH MINES—Continued | 

a | : = |} Autho- 3 ! —-—— 

Dg Les rised 5 i 

Autho- ¢ 2s = Redeem. 
I a S | Paid | Name ‘losi { 

vieea | 93 (rae 2 Nar ssue. | isha Seneee: 11 

soot 3 3 Name. ic = |Yrs. At — ‘inal Gall Mele as ooanlt | 
5 2 os Sebi aa = 4 3 7 es yudy [ron O sig dee it os ke 

60148 10 ali Antwerp and | gga! a5 Ing Charkow-Kremeutschg, guar... 5 ‘ » 3 aan vs A167) Provist -“Uny Leiant 2 : 

90009 20 all Bahia & San Fre ance a : v —_— Indian, guar. by Dutch 3 re er “on. 80 wi 

42500 65 all Bel . 80, ‘ ome Government. { ee WETOW wseonnee iaatenen tease ) 842 38 sla - St | 198 aQ)* OUGUTTOW cs seenees 3 3 

peeve! 30 | um Beton Amen se tee oe 123 | 100 | 35 |par Do ] 69 84 wana "8 38 3 , outt \ ul Fr 8 11 2 | 

907608th. sm et eee » Ue | ota ar Do 1871 sash »~ 101 @ all |Tankerville, Lin Wa 7k Bh } 

61650 Stk.100 Do7 % do eae . 6s on | 7K | <a Great Luxembourg 9 £5 | 15000 ‘ A sel psa rae yg » 35 || 

50000 20 all ¢ entral Arg ntin I tae 100 ar De 6 23° ‘ene “ coal Uesceesnsee 25 27h 

. gi e I... gua. 7 % ry} 0 Havar — COX 316 fest B ceaeire 10 , 

16004 50 all Centra! Uruguay of De ekanladln 29 1% a ~ } “ ins and Matanzas..... ' 110502 on = sth ‘s et 10 il 

1000 16 all Diinaburg & Witepsk, L., Scrip :9§ | 100 | 10 | par 1 are weneetceesoveusnngs 3000) ... / |Wst Caradon,“Lisk en soe 

€9760! 16 \all Do Registered onesresccesccccees 194 | es ee Railway 600... 538 ond ee gpseaacpagenen a a 
192000' $0 all) Datch-Rbenish ° 18 | 100 . I eru, Mort. Deben. Scrip ... 7 %' 89 } 512 ** eo8 West et Cn ee 5 35 | 

3000 20 8 Do New sett Loe | ae | Beahenen w AZOW ... 5 %! 98 512... 5% |Wheal “as-et,“R "5 30 

32000 20 18 East Argentine a 100. 30 100 Matanzas an‘ Sabanilla 7 %)| 85 5179 nf -P. ee ee : | 

500000; 20 | all |Fastern of Francs *=2 | 100 | 26 100 eee Sane 8 | 99 1024 re 4 5 | 

17500! 40 | 18 * Bae o - eo ) 26 « BD ncn conecas .7 %| 83 | 298 one 10 Wi.Mar ams, Me ‘ 5 

112600; 20 | all Lember r-Czern y thy L aited wd 100 a x apt sean oe | —= Eee ee 
g-Czernowitz, L e | | Moskow-Koursk ee 

< guaranteed 7%, lst & 2nd i 133 | 100 | ... | tional Pisea to Y 5 a S01 . 

| 40000] 20 20 Lima, Sinitinl Gees | 20 | 78 | 20 : tional Pisca to Yca..... 5 83 COLONIAL AND FOREIGN MINES 
60000 i Ledeen s ne evecccescscesese | - a . Sen | OF FPVGRED vc-ccccsccceses 3 ll as vi LINKS, 

26595) 20 all Namur& Lieve,gua} by the ¢ ty | 100 | 85 100 Orel-Vit bok. Priority ......-00 3%]. pte 4 1s 62 

; 14f per annum.. Belgian 10} { 100 99 | par Orle itebs 5 guar. by Russia 5 ”) my - 5 ro Almada J? ’ 2 

1} 10000) 20 al Do cua 6 % Pref J Governt 4 100 100 Ort ae and ROUCT seseeeeeseeeeee D 3S BOK ; ae) on f é 

guendh 00:1 aks eee oe ane rt. 2 1 a - Yttom n (Smyrna to Ai lin)... 6 57 pone 1 | 1 ‘Anglo l 

}} 14000! 10 aii [N. Rail. of B. Ayres, Lguar.i% 11} oon | is tee (eee wre 20000: 2 A peoees ae 
| $500! 10 | an Do ateweea.” »Lguare% i i ; ‘- l ; - ‘ j & San Fr 1 4h 00 » 8 all Austra Ag 1} 

| le 10 | all [Norwezian Trunk panera .* 1060 ee “+ edish . 5 =" ai ‘ 0 10 é ( + 7 . 29 

47500) 20. all ‘Ottoman (Smyrna to Aidin) nt 7 | ete | coe 8 Sar P i " 77 ~~ _ . ee i 7 
e7rsco! 30 | ali \Paria Lncne & Meaiterr woveee s @ e. Sa aulo, 1877... 6 ~ 7 33 , 

800000) 20 all Pari a . : ranean } os 2 | ae Do 1878 > solol 4 l6s ons i ¢ 

} ooh re Paris and Orieans .......c0.ss00e | 100-5 | par Smyrna and : 2 oe 7 
Ee Stk.'100 ‘Recife & Ss e i = ss moa , : , na and Us i mited.8 1o2 ys : ali sber h 

60000, 10 10 R al a 16-7%) 853 | 5, a = S. Austrian, & Lomb-Veneti.n 3 el 1a eet ee 10 | Flag 2} : | 

92000) 5 | all |Royai Swedish wee 3 | 30. 99 onl Mime eacypery en 3 9 sn Mle ae + i | 

38000; 4 all Do 7 % 9; | 0 90 0 ee ere cP ] L : ssi 1 

| seeds 3 a8 | ek 0 es 23 | : 20 South Italian it ) ner 7. s | 

— rb d Meuse........0+ 11+ | ) 3e par Swedish Central |! 9° , ‘1 

17000| 10 | all | Dok ~ Prefereace me per Swedish Central, Lim., ist Mort. { 79 aie rans bd 
sonsool a0 | on ‘Gen Pens ; ae ne eeteose 2 | oe — ff-Kozlot!, guarantee 5 19 =U 00 5 iL ‘ ce : 3 7d 

750000) 20 | all South Austria: he a rae = } ie Br FW SR cto ssnsennasinnecenedesescesoacien aml 5 _ fUt Limit 1} : 

760000) 2 | Sout! ! aie Venet 123 | 27 ir Do , : 2 l 2 oe sian : 12 

i i 0 90 | all ‘Seuthern of France } 2) ; ”» WwW . . sae 7 > Ll € aiimited ...... ig 23 

{ 16250 10) all Swedish Central, I ysonsnens me = estern 1. & N.-West.o! France 3 1] -q07 2 |L 1 & Califo I ; + 

| | 40000 20) all Turin and Savona eho e “a 00 5 5 |New Quebrada, 

45000 20 20 Verna 
. \ a 7 

6 ) 6 N Inet ; ei *° eee 

| 96757, 82| all ‘Weer; s | BRITISH MINES 0000; 4 | Panuietlly, Copper. rat 

| on ‘ : 14 | Autho-) ¢ ra = tet ld, P| 
20000' 10 | all D, 5% % Preference ........ om a = -_ 

10200 a : 1a Unite iid. 3" 

300000 20 | all Wester: & N.-Western of France aii Is a = a oe oe : rf: ‘Mt g and Smelt . a 
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IH. a. NICOLL, = MERCHANT ‘ : can NT Ww ‘ ; J win | MERCHANT | || HUBBUCK’S PATENT WHITE ZINC PAINT | Haine NICO, nd hn CHANT 
|| Is the most durable and beautiful paint known, does not stain or discolour with the atmo- | ¢, sg 4 of Fur 496 R Ann, ens a Cornhilt, | 

sphero of large towns s, and by their process, which is patented, is a eaper than White Lead. | Lo 1; aloo at Manchester, Live . ” | 

It is especially adapted for painting iron, as, by virtue of a semi- gal anic action, it enters | inghou, cs 
|| the pores snd forms an amalgam of the two met: uls, which protects the Iron from decay or | I. OR GEN ‘TI 1EM E N —IHi. J 

ool, and Birs 

|| inerustation. It should be used instead of Red Lead, which is proved *» be destructive to Iron N I i ng, Tourist, and Cruising Suits | 
| a ~~ -- Tatar mid Gui Waterproof Tweed reign Over- 

exposed to Salt Water. | coats, with newly regi-tere | pockets, if with silk lapels, | 

ApvuLreraTions.—Some Paint Grinders have been sellimg Zine Paint adulterated with ‘ G Lerch; Summer Llama Half-Guinea Dust | 
‘ || Sulphate of Barytes, in prop rtions varying from ton to thirty per cent. No workman can Coats; Twee , Negligs t Voating Jackets, from | 

| produce good work with such n aterial. Those who have obtained the Patent White Zine —? A Shelton ¢ » from 21s, | 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for | LOR BOYS.—HT J NICOLI? ’ WNT ae the ‘ } a of citi aaaeealin 4 } ‘ 
’ their best work. i Seas¢ N Itie Suits and Dresses. Wash- | 

Euch Cask of Pure White Zinc is stamped— | ing Suits of Regat th, from 10s 6d: of serge and 
1 bas . Re } Kni *-hecker Suits in | 

“ HUBBUCK’S, LONDON, PATENT.” oath: Sinlek, Verte’ Shae athe “Steal Meat | 
| . $3 ‘ sweca ver- 

; | THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | li - | 
“For public schools, and al! rooms occupied by children there wil now be no excuse for using poisonous | 

; paints. Parents have 1 ed that their ren on returning from the country to newly-painted houses have L\ RR | \ j)] iS —|] J N IC OL Jy,’ S ; ered tn hen’tl The reason is evi the breath extracts the insidious poison from paint, ani the lungs i a a rr a * a : a ‘Eel ; aoe . fy : ; oe art / NK ! l 8, r i to igh j 
} ae w in the ‘ N . } Gi i Panta ns, 2ls Gd; Rid fats, trimmed, | 
{| | fron 1 W i il Travelling Costumes unsur- | 

- aa o- e 7 LTT aT — my y 7 mo rT mY + oc Cf t rnov y of pattern ud ele ince of configura- 

|| FURNISH YOUR HOUSE WITH THE BEST ARTICLES See oe ee eee ; centignten | 
; t ed s site sped. 

) OD RIGUES.—MONOGRAMS, | 
Lb ARMS, CRESTS, and ADDRESSES Designed, 

] tat Cetol with P IF , » Lasts Gratis and Post Free. } and Steel Dies Engraved as Gems. 

Rustic, Grorrsguve, and Eccentric MonoGraws 
artistica.ly designed for any combination of letters, 

= a - 
a ts 

on & 

. : ‘lac eg ; : ‘ore Paper and Exvertores stamped in colour 
ne ain te f 10s to £18 alae romestic, Fixed ' > reiief, and brilliantly illuminated in Gold, silver, and 

— ge i 

est stvie of art. ‘ | j 

. PLats, elegantly engraved, and } 
I eurs, from 40s to £5 Ss. Ki vrs. from 3 t. £3 5s. to 6 feet, £33. ; 100 supertine cards printed for 4s 6d. | 

BaLL ProGrammzs, of novel and beautiful designs, 
rinted, and stam: ed in the Iatest fashion. 

et eee ae et ee ee ee ~ ~ = | - 

Z t zs i a v 

Bitts of Fare, GuEst Carbs, and INVITATIONS in 
A I unt of 5 per Cent. for Cash Payments of £2 and upwards. ESCA VASICTY | 

‘ At HENRY RODRIGUES | 
Ih 1| DEANE AND co., 4G KING WILLIAM STREET, ONDON BRIDCE. (STATIONER, HeRaLpic Designer, and ENGRAVER 

° » l 
t wo Yul Family), 

PICCADILLY, LONDON, W. 
| 4.-%  ()\VERLAND ROUTE] 4 ~3 | | 
t y via \RSEILLI sESSa- | ‘ ey. 1 

ews WEP < 1 4 >>cC ATSC 38 } = IMES 1 RAN - ] h LIN 1) || eae PIMES | z CARSON’S PAINT, | 
Steamer 1 z { St Ks e's urf for: | PATRONISED BY THE QUEEN, | 

: f, — a f 
; : 2 ; HA i—Every T I ' 8 extet —_ ae } 

ma ls and passe - , ot” weiss Sele Mi as ; | | Is ex — wre as of i! 

|} HOOGLY......M l . Steward's. it s » £2 Bs OUT-DO on WorR K {| 

t 1] VIGRE.........M Aden, Galle, Sing re, it t . £1 Gs od. Ret te, £3 5s It is especially applicable t 1) 
AMAZONE.. Mar 1 oe Batavia, ,) £2 03s Gd. Extra vessels wrying rzo only, as canes gene 

' AY % , ‘ i H » ene 2 ie leave very \ in -sday and Sun 11 > | WOOD, IRON, BRICH, STONE, | 1) A aebieeen 12 g | , \ | 

PEIH ( t i s sire 1 

The St ae le Baik. 1th Acotl ond % H AVRI Sa a ee ee es | ee 2 Cwt Free to All Stations. 

May, «« t at Aden « for R " ing S ra’s fees Saloon, lus; forecabis, 9s, | CAN BE LAID ON BY UNSKILLED LABOUR, 
end Mauritius, a ist 2 »2 ; : Retur mS ' : teed y SOLD IN ALL COLOURS. 

| oe ADLY April 2 hai, i Wokohama. | partic i ate p A to F. Sta Mniet and ANI COMPO. 

}| and 26th 4 , ( “ t ‘ ROTTERDAM and the RHINt—I ry We - d z | 
\| cherry, Madras, and Calcutta, | day and Ss lay. July 2 a um. Fares Patterns and Testimonials sent Post Free | 

+ ~ . ss one : j : > . 
; /] For Alexandria and Nay every Thursday, noon. inclucing Steward's fe Chief cabin, £1 2s; fere WALTER CARSON AND SONS, 
} | For Algiers ever) iturday, 5 p.m. ANTWERP, BRUSSELS, COLOGNE, LA BELLE SAUVAGE YARD, 

The Company's weekly steamers ‘exandria, con- RHI —Kvery ‘lnes  - ! vy, and Satur‘ay at LupG@ate Hixii, Lonvoy, E.C.; 

Al ria witht Steamers {rom | noon, Fares (:ncluding AND 21 Bacuetor’s Wark, Destin 

| 
| 

| For Constantinople « y Saturday, 5 p.m, cabin, 16s. Return ticketa. £1 l4s and £1 4s 6d. | 

| 

| { Brindisi to Bombay. £1 2s; fore, 163. Keturn tickets, £1 lis and £1 4s 6d. 
Oi : y : Brussels. 183 3d 1e 20a 6 . Antwer —~ iakedannei 

' For passage, r+tes ot freight, and information, apply Are shal nS 1g ee | ee ees 
| the COMPANY'S LONDON HEAD OFFK 97 « . ae , e pre ne on eee WHEN YOU ASK FOE H ! FICK, i ares : coei a2 ASE VE 

street, F.C. ; als , for pas rer {parcel business only, } OSTEND, BRUSSELS, COLOGNE, and th RHINE ; . FOR 

{ 
' | nect at Alexandria v 

| 
} 

at the SUB-AGENCY, 51 Pall Mall, S.W. , | aEvery Wednesday 

| | 7 an Fr nig ie 

| 

| | 
. | 4 } | | einer) GLENFIELD | 

a . on cieninion res including Steward’s fe.s):— | I] 4 ()VERLAND ROUTE.— | Chict eatin. vor fore, 12s 6a. “irursels, 17s 11d; | STARCH | 
' | The PENINSULAR and ! $ ne. 368 T1d, iste nteie 9 } 

aL RIENTAL STEA NAVIGATIO? sOULGGNE—Daily. June £8 and 29 at noon; 30 and : 
; Seeeer ORIENTAL STEAM 1 eae — , y. : i . SEE THAT YOU GETIT 
; j COMPANY Hook passengers «an Ju tis 2 2; 3a i ; Sat 4am, Fares | | |} 
H | seive cargo and parcels by thei: samers for— in y i's fe Ssloon, 128; tore cavin, | . | 1 | 
; | ee rem ~ bs Return tickets, 18s Gd and 130. oe | As Inferior kinds are often Substituted 

ror ye j r . arid - t yr ' for the sake of extra profits. 

{ \| ton. Ancona). Brindisi. | (jy 1 ny St. a d 6 Ate saad aa at oe ihe t 
a | . . ’ S ’ ’ | Gibeatar nan { Ek, ) [sed etn, Ise Od a Se SPANISH FLY. 18 THE ACTING 

| Malta . at 2pm. } | From Londoa and Continental Whar 

{ Alexandria....) Every ( Every Fvery -DINRE East Smithfield, 

92 ard 93 Lower nugredient in ALEX IS tt CANTHARIDES | 
OIL, whick speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX, 
RUSS, ° 

on ' , ) ED! URGH—ivery We iay and Saturday, 
Aden........... - Thursday, ~ Friday >M y, at ' ; : " ea oe ee 

e . ) od and4a* < nu. Fares (ine ing Steward s lee r} ho , a all ('} ‘ 
Bombay ......) at 2 p.m, ( anorning. High Holborn. London. and all Chemists. 

TED. Scearbote ursday } Friday Monday, 

| 
! 

Madras... 
Calcutta 
Penang 
Singapore 

AIR-CURLING FLUID, 248 
5 L High Holborn, London.--ALEX. ROSs’s CURLING 

‘ fore. 8s Gd. Retura itil : FLUID curls Ladies’ or Gentlemen's Hair immediately 
ARMOUTH—Evern einestay. July let8vm: At ppl = a at ds 64, sent free for 54 stamps, 

: : . . liad of all Chemists. 

| Juneiz’ | aud 29, NEWCASTLE—Every Wednesday and Sunday at 
and 26, at 5 aan, Fares (including Stcward's fees) :—¢ orning. e 

22s; fore cabin, 16s ; deck, 1Us. Return, 34s | 

| 
| 

China ......... alternat alte: nate 

| JUPAN ceccveese 7 rsday Friday. Mecnday. | 
| ) Thursday, ( From Cus. im isouse Quay for:— 

; Tonslav a 7 ‘ ; > ‘ 
1. | hein A oo ay, | J HULL—Every Wedaes t saturday at 8 morn- | yi KY i HAIR, 245 HIGH 

ailernate i 

re cabin, 68 

t ne } 
|| Australia...... { at 2 p.m. Jur 12, & i. ~ , | ing. Fares (inclueing Steward’s fees) :—Chier cabin, llolborn, London. —ALEX. KUSS'S HAIK DYE 

H | eine : > JUNC ie, & 4 U.N... AeV y Gs Gd ‘ feturn, ] ! ’ . . . : 
hi || New Zealand | and ev everyfourth | four FSCC; Sure. Os 6 ; Ketu ? : produces a perfect colour immediately it is used. It is | | 

+) . es =s ‘ I ‘ >? i jor:— ‘ le ; 0 . 2 , } fourth = |" Pridai eee nee | F es 3 ’ m Loncou 3 : me wie~% , | Permanent, a id perfectly natural in etlect. Price 3s 6d, 
i | J Thursday. ) | =e : n : F se . y : ; sent vy post for 64 stamps; and all Chemists. | | 

i i} Sunday), at a.m. ay 5 68; lore Cabin : 
1} Abatements are made in favour of Passengers from ‘ ‘ rr . od , : ; 7 iprse! ys | 

‘ he eastward of Suez re ning by the Company's | YARMOUTH.—Every Tuesday and Saturday, at rt AIR ( OL OU R \\ ASH —BY | 
c . ‘ , . ' } ’ n i 
; || Steamers within six or twelve months of their arrival, | 5.00 aan, J 1 oe » os; | B0'T, US. ii wnipi ing the heau with this beaut.fully perfumed | 
: i! a ilhces: A Lomovard olrect, ald of Mepelitsa Circus . vs " in Passengers are now booked through, via Bon:bay, to : cay ‘ 48, | Warh, in two days ile hair becomes it o:iginal colenr, 

i . Picea emains so by an occasional using. i0s 6d, sent 
r stumps, ALEX. RUSS, 248 High Holborn, Londen; 

ickets to Venice and Brindisi are issued at the Com- DINNEFORD’S Mz GNESI . } and al! Chemists. | 2 fist 2. 
pany’s Office. ‘Tickets to Brindisi onty can also be | The 1 prof a wed aan x sen 

uel ua TOLs mm ort abay cais ive rove 

obtained from Messrs Lebeau and Co., 6 Lilliter st ee, + of this | RE SOLUTION of Megnesiaas t est remedy 

he principal Railway Stations in India, aod through a 

neh ee | \OSE MACHINE.—THIS IS A) 
2, Gout oy id ‘ivance which, applied to the nose for an | (South Italian Railway Office). or Acidity of the Stomach, Heartburn, Heac 

ul jncigestion; and as the best mild aperient ior so directs the suit cartilege of which the 
— # For Rates of Passage Money and Freight, and all 

; 

; : | 
: itions, especially adapted for lauies, chil | member consists,*that an ill-formed nose is quickly | 

ether information, apply at the Company's Offices, 122 | dren, aud infants, | shaped to perfection, Any one can use them, and with- | 

Leadenhall street, E. and for passeuger aud parce INNER ROP? ; . 0 pain. Price lds #d, sent carriage free —ALEX. “ m3 O i i ug auc ircei } ‘ YY ay ‘) 7 | 
a - DINNEFORD az CO, | ROSS, 248 High Houloorn, Loudon, Pamphiet sent for | 

business only at 25 Cx pur strect, 5.W. | “ON : i i } ; | ” 172 New Bend street Loudoun rut re - | ea i CE  ——— 
——— > 

~ ee Ce Fe 
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TH AUSTRALIA. | 7 Os¢ sol SOW =DISCOUNT 

2 799 
ene 

er 

ATY, 

BANK, 
ORIENTAL BA* CORPORATION are » 1847 ata MOSCOW, 

| pared to issue Drafts at sight on the lank of California A ISSUED upon Adelaide and the vrin 

i} San Francisco, the terms for ich may beuscertain towns i 1 n ted eal- <a | 
i] attheir office ted. \ r terms a , 
| Threadneedle street. 1972. he Of ( oo ant sed Capital ....... veeee 000,000: Silver Roubles | 

1] 
| : 

c vr 

| . , , ‘a = Paid-up Capital ..........c00 - 3000000 — — 
| Tarn ray PANT | NATIONAL BANK OF INDIA = os ) 

myry 4 tpn DANTE 1) -stablished Jaruavy, 1870, under the auspices of the 
} I a \ DAIN A ( 
| Hrap Orrice—80 King V m street, London. BRI1 < FRICA f e genth vho form the present Board of | : 
| a : 10 ¢ } r ‘ 

” f 7 W | ? lof EY i . ! , = 

scr , F , 

I sO) CI AN—M. Wog Esq. (Messrs Wogavn and Co.) 
| * } i 4 4 

| , 3.8 iT 
i] e, ( } \ i ( i a Yr, E q : 

| ert tt ) berg, ¢ I I ’ rt L rt, 7. bis ¢ 

I \ ria] chase and sale of I Graatf-K » Gr i | to-n, Ki 5 ee 
r 1 ' E > Z ios # 7 - 1 p o | lesars f{ 

i I es t i t \ ‘I » | , 4 ee 
}) @ ¢ lt a 1 Ss, a \ — ! S y , 1 

! ’ t of cng ag ) i L Pi - ee 
‘| y a Spies, (Mess ) 3 

1} n ‘ tf i I B on a of t n 1 : : — . 

repayabl ‘ I x1 ths, 1 fourtee I , rat i , ¥ oui 
| days’ 1 e. ess cted s ‘ r- 

erms The Bank grants Drafts and Letters of Cre pay- 

| THE able all Ru wreig ywns {| s } rev, ‘ . arnt / 4 > 4 ATT” ‘ 
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ed Capital. £2,000,000. 
Reserve Fund, £75,000. 

Subsceril 

Paid-up Capital, £600,000, 

| give noticeg that in pursvance of the provisions of the 
Charter, a Half-year y General Meeting of Prop ietors 
will be held at the London Tavern, Bishopsgate street 

Within, on Thursday, the 2nd July, 1874, at Half-past 
Two o'clock preeisely, to receive the report of the pro- 
ceedings ofthe Corporation. | 

The Transfer Books of the Corporstion will be Closed | 
on the 22nd Jane, and Re-opened on the 13th July next. 
—By order of the Court of Directors, 

JAMtS CLARK, Secretary. | 
13 Bishopsgate street Within, 4th June, 1874. 

t (SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

' 
iS 
. 
tl 
f 

} The Court of Directors of the Colonial Bank hereby 

\ 

i | | Hatton court, Threadneedle street, London. 
{ i] Incorporated by Royal Charter. 
| | Paid-up Capital..... eccccvesees sesseseseee £800,000. 
; or Directors, 1874-75. 

Emile Levita, Esq. 
William Macnaughtan, Esq. 

| William Paterson, Esq. 
John Jones, Esq. 

Court 
Fredk. W. Heilgers, Esq. 

Thomas Lancaster, Esq. 
Ludwig Wiese, Esq. 

, / AGENCIES AND BRANCHES. 

; | Bombay, Singapore, Manila, 

Calcutta, Batavia, Shanghai, 
| Akyab, Hong Kong, Hankow, 
| Rangoon, 

( The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold ‘them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
, be ascertained on application. 

THe NATIONAL BANK OF 
Incorporated by Acts of the Legislature of Victoria, 

AUSTRALASIA. 
ee 

i 
q i South Australia, and Western Australia. 

; Capital, £1,000,000. Paid-up, £660,000, 
i Re-erve fund, £205,000. 

| LETTERS of CREDIT and DRAFTS granted or 
the Head Office at Melbourne and the following 

| branches :— 
| In Victrorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Buninyong, Casterton, Clunes, Colac, Coleraine 
Collingwood, Dookie South, Emerald Hill, Euroa, Foots- 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 

| Maffra, Penshorst, Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 

| Warrnambool. 
In Sourn AUSTRALIA.—Adelaide, Angaston, Auburn, 

Clare. Edithburgh, Gawler, George Town, James Town, 

| 
| 
i 

| Kad'na, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 

| gusta, Port Mac Donnell, Port Wakefield, Saddleworth, 
Strathalbyn, Wallaroo, and Willunga. 

In WesTeRN AvsTRaLia.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

| 149 Leadenhall -treet.E.C. | 

UNITED DISCOUNT 
CORPORATION (Limited). 

| THe 
Vapital, £750,000; Called up, £300,000. 

| The Company's Rates for receiving money on deposit 
' are as follows unti! further notice:— 

| At Call, ONE-AND-A-HALF PER CENT. per 

annum; at 7 or 14 Days’ Notice, ONE-AND-THREE- 
QUARTERS PER CENT. per annum. 

ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, 

June 13, 1874. 

DEBENTURES. 

THE COLONIAL COMPANY 
(Limited). 

Chairman—The Rt. Hon. E, P. Bouveris. 
Deputy-Chairman—Robert Gillespie, Esq. 

Paid-up capital, £690,350 ; subscribed capital, £1,475,950. 

—s 

j 
j 

| 
| 

| The directors are now issuing debentures for periods 

of five or seven years, bearing interest at the .ate of six 

, | per cent. per annum, to replace those shortly falling due, 
Particulars can be obtained at the office of the Com- 

) pany. B. BROWN, Secretary. 
| No. 16 Leadenhall street, London, E.C. 

Don ma 
(JOMPTOIR D'ESCOMPTE DE 

PARIS. 
Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20thof uly, 
18th and 31st of December, 1566. 
Recognised by the International Convention 

30th April, 1862. 
francs. 2 

Capital fully paid Up ss. 80,000,000 .. 3 200,000 
francs. £ 

Reserved fund .....sccccceeeeeee 20,000,000 ... 800,000 
Hreap Orricke—1l4 Rue Bergere, Paris, 

Agencies at— 
Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 

(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpor BANKERS. 
The Union Bank of London. 

Lonpos AGrexcr—144 Leadennall street, E.C. 
mMaraceR—Theod. Dromel. 
Sus-Manacer—H. Duval. 

The London Agency grants Drafts and Letters 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
| &c., upon terms to be ascertained at the Oifice. 

4 
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THE ECONOMIST. 

JALTIMORE AND POTOMAC 
RAILROAD TUNNEL BONDS, g 

the Pennsylvania Railroad ¢ pany a Nort 
BROS, Central Railroad Company.—Messrs SPEYt&R 

hereby give notice, they are prepared to PAY the 
COUPON due Ist July, 1874, income-tax, on 

the above Bonds, at their Office, on and after that date. 
The Coupons must be left three clear days for 

eXamination, 

1 Angel court, Lon.lon. E.! 

\ ILWAUKIE AND 

less 

.~ June 17, 

ST 

1574. 

PAUL 
4 RAILROAD SEVEN PER CENT. Fiks? 
MORTGAGE STERLING BONDs, 

The Interest, due Ist July next, on these 
Sonds will be PAID on that or any 

Bartholomew lane, by Messrs Morton, Rose, and Co., 
which E.C., on presentation of the proper Coupons, 

must be left two clear cays for examin ition. 

London, 20th June, 1874. 

rT. T ‘ ’ ‘ 
NION PACIFIC RAILROAD 
SIX PER CENT. FIRST MORTGAGE GOLD 

BONDS. 
The Coupons falling due 1st July next on these bonds 

will be PAID on that or any succeeding day on presen- 
tation at the Office of Messrs Morton, Rose, and Co., Bar- 
tholomew lane, E.C. at the fixed exchange of tour 
shillings and one penny per dollar. 

The coupons must be left two clear days for examina- 
tion. 

London, 20th June, 1874. 

a - > “DN\T aD 
EW YORK CENTRAL AND 

4 HUDSON RIV#R RAILROAD COMPANY, 
Notice is hereby given, that the Coupons of the Sterling 

Bonds of the above Company, due Ist July, 174, 
will be PAID on and after that date, on presentation at 
the Union Bank of Londoa, 2 Princes street, Mansion 

House, London, E.C. 
Coupons, accompanied by a list of numbers, both 

arranged in cor secutive order, must be left for examina- 
tion for three clear days prior to payment. 

PASM ANIAN MAIN LINE 
RAILWAY COMPANY (Limited). 

Notice is hereby given, that the next Quarte.’s Interest 
on the Five per Cent. Perpetual Debenture 
of this Company, will be PAID at the Union Bank of 
Lo»don, 2 Princes street, E.C., on or after Ist July 

next, on presentation of the Coupons which are at- 
tached to the Bonds.—By or er of the Board, 

J. B. DAVISON, Secretary. 
113 Cannon street, London, E.C., June 22, 1874. 

. r ny rRreomnnp y 
HE NORTH-WESTERN 
RAILWAY OF MONTE VIDEO COMPANY 

(Limited). 
Notice is hereby given, that the Interest due Ist 

July, 1874, on the Seven per Cent. First Mortgage 
Debenture Bonds of t is Company will be PAID at 
Messrs Robarts, Lubbock. and Co.'s Ba k, 15 Lombard 
stre t, EC.,on and after that date. Coupons ‘or the 
interest are attached to the Bonds.—By order, 

J. B. DAVISON, Secretary. 

113 Cannon street, London, E.C., June 23, 1574. 

,T . T ‘ T 

VE THERLANDS-INDIA 
re RAILWAY COMPANY (Limited). 

Notice is hereby given, that, accor‘ing to a resolu- 

tion of the General Ordinary Meeting of Shareholders, 
held in Am-terda'r. on the 23rd June, 1874, 28 cuilders 
will be PAID for 1573, on each share of 1,000 guilders, 

The payment will take place on and af er the Ist July, 
at the Offices of Messrs Baring Brothers and Co., London, 

against the dividend coupon No. 2, with £2 63 Sd ss 
i» come tax. 

The Hague, 23rd June, 1874. 

J RtE RAILWAY 

ISSUE 

jonds 

COMPANY. 

OF 10,000,000 dollars SEVEN PER CE\T 
CONVERTIBLE GOLU 1 ONDs, 

The Erie Railway Company hereby give notice, that 
the Coupons of the above Issue due Ist July next, will 
will be PAID on and after that date, at the Office of 
M:ssrs Bischoffsheim and Goldschmidt, No. 31 Thr g- 
morton street, London, 

The Coupons must te left three clear days for exami- 
nation. FRED, W. SMI!tH, London Secretary. 

12 Copthall court, E.C., June 19, 1574. Ps 

JENNSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIUVATED 

MORTGAGE SINKING FUND BONDs. 
The COUPONS, due Ist July next, on the ab ve- 

named Bonds, negotiated through the Lon on, Asiatic, 
and American Company, Limited, will be PAID on that 
or any suce eding day (friday except d), between the 

hours of 10 and 2, at their Ci 26 Old 

Broad street, E.C., where the customary lists may be 
obtained. 7 

The Warrants must be left two clear days for examina- 
tion. The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the lst proximo 
inclusive, 

26 Old Broad street, E.C, 

ae ee tating 7 . 
ENNSYLVANIA RAILROAD 

SIX PER CENT. GENERAL MOUKTGAGE 
STERLING BONDs. 

The DIVIDEND WARRANTS, due on the Ist July 
| next, on the Pennsylvania Rail oad Six per Cent. 

General Mortgage Ster'ing Bonds, negotiated throuch 
the London, Asiatic, and American Company, Limited 
(T. Wiggin and Co.), will te PAID on the Ist July, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old 

Broad street, E.C., w' ere the customary lists may be 
| obtained. 
~ Warrants must be left two clear days for examina- 

tion. 
| 26 Old Broad street, London, E.C, 

unting-house, 

— 

j 

i 

| 
| 
| 

| 
succeeding day, 

LO 

Sipeainmenaaaaeeaeeee ee eneinns a 

{ June 27, 1874. 
—————————______, 

TILMINGTON AND WE 
\ RAILROAD omen s itt ELDON 

he Divi } jonds, due Ist July 
any succeeding will be PAID on that or Bm. 

the hours of Ten and Two, at the Counting-house of 

Messrs Brown, Shipley, and Co., Founder's court, Loth- 
bury, E.C., where lis's may be obtained. 

Coupons must be left two cleardays for examination, 

nen . ; " 
(ANTON COMPANY OF 

~ BALTIMORE 6 PER CENT. GOLD BONDS, 
The !ividend on these Bonds, due 1st July proximo 

will be PAID on that or any succeeding day, between 
the hours of Ten and Two, at the Counting-house of 
Mi ssrs Brown, Shipley, and Co,, Founder's Court, Loth- 
bury, E.C., where lists may be obtained, 

{ oup ns must be left two clear cays for examination. 

LEVIS AND KENNEBEC 
ry ‘ 

IK 
COMPANY SEVEN PER CENT, 

} 

su 

RAILWAY 
DEBENTURES, 
:  otice is her by given, that the COUPON due Ist 

July, 1874, on the Loan of £160,000 issued through 
Messrs Williams and Charrington, will be PAID on and 
after that Cate at Messrs Brown, Janson, and Company’s, 
$2 Abchurch lane, London, E.C, Coupons must be ieft 
three clear days for examination. 

avr wh 
(‘EN PRAL PACIFIC RAILROAD 

. COMPANY (California and Oregon Division). 
Messrs Speyer Brothers hereby give notice, they are 

prepared to pay the coupon due Ist July, 1874, less 
income tax, on the above Bonds, issued by them, at their 
Office, on and after that date. 

The coupons must be left 
eXatnination 

1 Angel court, London, E.C., June 17, 1874. 

> . r ra r YARIS, LYONS, AND 
_ MEDITt(RRANEAN RAILWAY COMPANY. 
The Intcrest Coupons of the Paris, L\ ons, and Medi- 

terrancan Railway Company 3 per Cent Debentures 
(Ob igations Fusion 3 per (e t.), PAYABLE in France 
on the Ist July, 1874, ameunting to 7f 50e ;er bond of | 
5SOOf, or less French tax to 7f per bond to bearer. 7f 27}¢ 
per registered bond will be collected by the Lond n 
Agency of the Credit Lyonnais,*at the exchange of 
25f 30c per £. 

Phe Coupons 
tion, and the certi 

al 8 

29 Lombard street, E.C., 22nd June, 157 

ARIS, LYONS 
MEDITERRANEAN tAILWAY COMPANY 

THREE PER CENT. DF RENTURE BONDS. 
The London Ageney of the Credit Tyonnais beg to | 

announce that from this day, and ur til turtner notice, 
the price for sale in this country of the Debenture | 
Bon s of 500 franes nominal each, with interest come | 
mencing on the Ist April, 1874 (first coupon due Ist 
October, 18”4), mentioned in their pros; ectus of the 23rd 
March, has been rais-d to £11 5s per bond, either regis- 
tered or to bearer, } 

Cheq: es can be crossed Glyn, Mills, and Co. 
Prospectuses can be had on application to the London 

Agency of the Credit Lyonnais, 29 Lombard street, E.C 
Lundon, June 28, 1874. yale 

three clear days for 

uy r examina- 
tered sonds, ten clear 

AND 

— 
AND | 

ms, Series No. 10, 

QOUTH OF AUSTRIA 
A UPPER ITALY RAILWAYS, 

Holders of all e series of Obligat 
xcepted, ure informed that PAYMENT of the Half- | 
year's interest falling due on the Ist July, 1874, will be 

made from that dste, at the rate of 7f 50c per Obligation, 
it the followi g places | 

Paris —MM. de Rothschild Fréres, 
Ly MM. P. Galli e and C { Venve Morin, Pons, 

and ¢ | 

\PERIDIONAL RAILWAYS OF | 
Tianhe Tal re 

' 1 Gold are informed that 
PA\ MENT oot 

| 
| 

: f the Cou 9, at 15f in gold, falling 
due on the 30th June, will be made from the Ist July, 
at the undermentioved places, as well as the reim- | 
uur-ement, at 500 frones, in gold, of the Bonds Drawn | 
at the 8th Drawing, which took place on the lst April 
last >— 

Florence—At the Company's Cen‘ral Offices, | 
Ancona—At the Company's Branch Office. | 
Naples—At the Company’s uch Office. 
Milan—M. Jules Belinzaghi. 
lurin—At the Italian Credit Mobilier. 
Rome—At the Italian Credit Mobilier. | 
Genoa— At the Cais-e Générale 
Leghorn—At the National B: of the Kingdom of Italy. 
Paris—Banque de Paris +t des Pays Bos. ; 

| Gcneva—Banque de Paris et des Pays Bas 
2 THE DIREVCTION GENERAL 

| Florence, 18th June, 1874. 

—————— | 

aR T I re \[ ERIDIONAL RAILWAYS OF 
i ITALY, 

nforn ed that 
12.50 lire, for the half-y« 
30th June, will be j 
lowing places :— 

F!orence —At the Comp ny’s Central Ofc | 

Ancona—At the C.mpany’s Branch Office ; | 
Naples—At the Company's Branch Office ; 

| Milan—At M. Jules Belinz»ghi's ; 
| Turin—At the Italian Crédit Mobilier ; | 

} 
| 

) » ldoere ar ; ¥ . , Shareholders are i the Coupon No. 8 of 
ar’s interest falling due on the 

PAID from the ist July, atthe fol- 

; 

| R me—s the Italian Credit Mobilier ; 
| Leghorn—At the National Bank of the 

Italy ; 
Genoa—At the Cai+se Gén¢ra’e: 

Venice—M. M. Jacob Levi and Sons; 
Pari:—At the Credit I striel; : at arate 

| Geneva—At M. M. Bonna and Co; ) f xchange | 
London—At Messrs j: aring Brothers to be | 

and Co; 5 announced, 
; THE DIRECTION GENERAL, 
Florence, 1Sth June, 1874 

ee DDD 
. Sranandiibccammenenne nen ieee 

| 
| 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. | 
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SAVINGS’ BANKS RETURN. , Lianelly, 2,400/, and 1/ per mile per wire per annum for way leave. Lon- 

Tue following Return shows the amounts received from, and | 4°2, Brighton, and South Coast, 100,000. ; London, Chatham, and Dov 
L07,500/: M id- Wales, 950/; Monmouthshire, 1,700/: Pem 

paid to, Savings’ Banks, and Post Office Savings’ Banks in the 1 | z : + Tenby, 2,567/, 1/ per mile per wire annum for 
{| Un ited Kir gdom, by the Commissioners for the Reduction of Sirhowy, 1,2004 an 7/ 12s per annum for way leave for sixtee 

|| the Nationai Debt, during the four weeks ending Saturday, , of wire; Somerset and Dorset, 5,000/; South Devon, ( 
l! December 24). Cv. | West Cornwall, 12,000/ and 634/ per annum in respect of 

| for 654 miles of wire; South-Eastern, 200,000/; Swansea Va 

Total Amount Total Amount and 30s per mile per wire per annum for way leave. Paid to Irish || 
received by the paid by the companies, arranged w :—Belfast and County Down, 4,350/; Belfast 
Commissioners. | Commission rs, and Northern Counties, 10,000/; Carrickfergus and Larsre, 1,775/ 

; or £ : 7 £ ; BA — Dublin and Belfast Junction, 7,500/; Dublin and Me ith, 500/; Irish 

In money an Crest Credited ...cccccccccceeses s1018 4 6 183.872 16 11 | North-Western, 12,0U0/; Midland Great Western of Ireland, 55,000/, 

To transfer certificates from Post Oilic Be ioe and 1/ per mile per wire per annum for way leave; Newry and Armag! 

ee eee pron aay tne eel =e s 2,000/; Waterford, New Ross, and Wexford Junction, 2.000/ In Scot 

vu L 
TOtal.....cccccccccsccccecsecresssoreceveces 81,740 1 lo 185,061 2 0 the Forth and Clyde Junction, 2,075/; the Great North of Scotland, 

26,000/; the Greenock and Wemyss = 800/:; the Highland, 40,000/ ; 

the Leven and Kast of Fife, 6,G00/; the Morayshire, 2,740/: the North | | 
British, 100,000/, with an annual oe of 2,250/ in addition; the 
Sutherland, 4,000/; and an annual sum of 100/; and the St Andrew’s, | | 

1940/7. | 

Post Orrict Savines’ BANKS:— 

In money and interest cre Ne cil aril 56,000 0 0 16,520 il 2 

To transfer certiticates from Savings’ Banks 
to Post Ofiice Savings’ Banks.........ccc.ce0« 1,188 65 1 

By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ pes 73117 5 

Return of the estimated population, the gro mber of deaths | | 
registered from all causes, and the gross num! l 
zymotic disease in England : I 
1867, 186s, L869, 1870, es 1871 :— 

ENGLAND ann WALES 

i. Estimated Populati Potal Deat Deut from | 

} Total amount or 

The Po:t Office Savings’ Bank fund ccoscoccccscccsecesees meseeeee 

TORT — acevcccccvesecces ecceee ocr evccecccccoccocesocccs - 61,661.696 2 

Ditto —by last monthly accOUNLt....cocce..cccecsrevessseescccsseccerseseesss 61,082,935 18 2 

| 

CORN IMPORTED AND EXPORTED. y IRELAND, | 

The following is an account showing the quantities of the several kinds of Corn 

and Meal imported 
into each division 

of the United Kingdom; 
and the quantities 

| 

of British and foreign Corn and Me a of the same kinds, exported from the United 
Kingdom in the week er ded January 3, 1873:— 

1867 cccccccscoes o oseeee S6,509 seo.ceee = 93,508 16,066 
L638 

QUANTITIES ExrortEeD 
FROM UNITED KinGpom 

1869 ... eee 5, 440,004 eeeee S9,573 — .s0..s000 15,505 

1870 5, 415,5 
Ls71 oon 5,395,007 ; $5,617 ak 13,053 

i 
| 

| QvuaANTITIES IMPORTED INTO— 

The Colonial Total 
England Scotland Ireland. United | British. and Ex- 

Kingdm Foreign. ported. 

} nsfer ti ' 1 : ; a. 
to Post Otlice Savings’ Banks ......... iste a 188 6 1 | land the Caledonian have arranged for a capital sum of 75,000/, to 

: ——- _— ——_—— | gether with an anoual payment of 1,500/; the Dingwall and Skye, 4,400/ . 

} 

| 

i inital BONE ov .subusdaccuiieeasais 24 ee G4 2 

cwts cwts cwts cwts | ewts cwts  ewts MOI iodine £75,350 casees 69,1 170 
613,943 223,719 124,800 962,462) 11,261 4.573 15,834 SR BN5,SS5  sceee 75,875 17,354 

140,92; 00 172,434 3,302 4,721 ON: 3 oes castes 707 74,165 31 
238,51 $37 1,282 1s7] 22 74,644 

’; 123 95 ~ 90S The a e year 1871 a y 

— aed. i ae ed retu yws the numl b exhibited, and t 
20,023 37,319, 164,471 ae 612 ei2 | pri 4 tor the in the ¢ bas Wr s L542 

. eee B $ > eee Se) le : | 
—_—_—S_=—— ——————_ i eee bok b Bo Se 6,42 3 CU » UO 

ot 1,128.367 395,610 162,119 1,654,096 14,239 9344 23,583 ae seeeee 4 - ; 3 k . | 3 ee 7, dt ) , 

csi ce lee taainabna heeagelatnet vera te 3 ¢ $8 (ten m3 ) | 
W ieal or fi 145,131 49,297 6,009 203,497 797 S2ke 1,123 | 15 45 4,570 0 S62 30 $ 4 ) hl 

ij 1 Vv on . eee 18:47 1,282 SU 8 | 1865 ) } Le 

Oat meal. eed, as one Zo eco 25 417 417 ISAS ...... pee ht t 8 S64 miner, En sx os ) Hy 
Rye meal ...... ae : : ee i eve eee es 1840 ..0.0¢ 105 ww 3S 4 \ 1865 nie aw 4 i + 

Pea me cca ns aaa ose oe wee eee 1850 sounds 6, « 2 © $ lo S66 Mw) } » ¢ red 
“Teta a adic = | 1B5L -.scereeseee 2 8 Sk ee 5,110 } 4 ‘ it 

i AN COFH MEAS o.00. . ~ <u 1so2 : Sd bk O | LSOS cooeee 2 3 ay 

453 , 7 ‘ ‘ ¥ Buckwheat ni pai a Ut ae a a" seseteeneenens -_ " om — a. a i 

} Total « ] 148,131 19,322 6,069 203,522 1,21) sol 1.565 1355 eS b 2] 1871 6,520 $10 t 4 of aon Be eh ee —| 1356 5s Bolt 360 ? it 
Total of corn &1 ’ 1,276,198 442,932! 168,188 1,887,615 15,453 9,605 25,148 1857 ... --cereee , a ui 

(er ive B _ Rea Sat Sole | Wace } L t 1 ra 1 | i 

: qrs qrs qrs qis qrs qrs | distri sts, but the a zemen to a detinit ling scale whi i ty 
Malt (entered by the) Et sf me 2122). » 129 should tix a bas 1 both t Midiands and N i g as {| H 

| qs } ») v To not not ye been elfectec. lronuw aud Ironwork 3 a } bat } ik 

| | by this tine anxious fora system which shall obviat } H 
} continual meetings and movements; ana effect of a || fF 

: : }COMMERCIAL AND MISCELLANEOUS NEWS, | mt fora certain number of years would uot only be to encourage |] i 
| enterprise and product n that trade during t term ag } H 

| but would 1aaterially pacify er contests in other branches industry bs 

The Lords Commissioners of Her M ijesty’s Treasury having ec rtitied | which naturally f ilo so large a tion of it as t i trad | 

| to the Commissioners for the reduction of the National Debt, in pur- | represents. Preliminary meetings have been held, and the sult ij 1] 
suance of the Aet 29 and 3U Victoria, cap. 359, sec. 16, that the actual | embodied in the resolution sul ned:—* That the wages .of the i | 

surplus reveaue of the United Kivgdom of Great Britain and Ireland, | wasters io Staifordshire and the North of England be regulated in th 

beyond the actual expenditure thereof, for the year ended the 30th day | following manner: That from the drd of January till the 4th of April 
of September, 1875, amounted to the sum of 2,226,768/ 3s Sd, the | 1874, the price of paddling should be 12s 6d pe Li, i m 
Commissioners for the Reduction of the National Debt hereby give proportion ; that Messrs Barker, ms, Roper, Whitwell, Cap] 

notice that the sum of 556,692/0s 11d, being one-fourth part of the | Aucutt, Trow, Holden, Hunter, and the ‘turies be appointed a com 

said surplus of 2,226,768/ 3s 8d, will be appiied, uader the provisions | mittee to endeavour tor vend a idjusting tem re ‘ 
of the said Act, in the quarter ending the $lst day of March, 1874, | wages afte: tth of il, 1874, v am n of 12s 6d an 
towards the reduction of the National Debt. minimum of Ys Gd for puddling, and mill rat 1 proportion.” 

The whole cost of the purchase of telegraphs by the State is not yet | The return of the number of mak il miners employed in 1572 
known, a sum of about 5,000,000/ having yet to be paid as soon as the | showing 415,058, is the first com] iulsory return, and tke lar 
outstanding claims of certain ri iilways are settled by arbitration. The | shown over the preceding y is partl ing t me class of lab i 

um actually paid to the t graph companies has been 5,847,247/, | formerly omitted in many returos be n 

which is made up as follows: EY ‘ectric and International, 2,938,326/; | return comp rising a l persons from t i t coal i bbe pil to | 
British and [rish Magnetic, | 3.0067 : Reuter’s Te legram ( Jompany, staiths outside But un ibiediy a, la ) id oO Was ide tt 

for the Norderney Cable, 726,000/; United Kingdom Company, | number of men engayed | ground. The books a Lanarkshir 

926,264/; Universal Private Company, 184,421/; Jersey and Guernsey | colliery show that in Octel Lsus, t hew received ls 4d } 
Company, 57,350/; Isle cf Man ( ompany, 16,136/; Economic Company, for hewing and tilling ls, screened ul and dross together, and f 

15,000/; other smaller undertakings, 140.314/—total, 5,847,345/. Laid | October, 1871, the amour id risen to Js Lld per ton. Tae day's work 

to English ane Welsh railw y companies :—Brecon and Merthyr, $,200/: | was about 6U0 cwt in 1368, bu is reduced to SU cwt in L572. Tl 

sristol and Exeter, 17,500/; Bristol and Portishead, 2,000/; Cambrian, | inspector of that district ites 1 was made by t s average work ' 

1,.496/; Cockermouth, Keswick, and Penrith, 1,350/; Colne Valley, | men in the district in 1572: the average number ol days worked wa 
105/; | Furness, 500/; and 100/ per annum ior way leave. Great only 251, equal to 44 da in & Week, 1d the wage re Gs 10d per 

West rn, 33,9004 and an annual payment of 5.500/ for way leave. day worked. Writing in Ma Lai Lb j { ays At the 



j 
| 

| 
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present time the nominal day’s wage of the collier is 10s.” But he 
observed that the miners did not work so diligently nor so steadily in 
1872 as in former years, and such increase of production as occurred 

| (very little in his district the increased number of hands 

| attracted from other trades by the high wages and the use of machinery. 
Mr Dickinson, whose district is North and East Lancashire, notices 
that it is clear that some of the accidents were caused by the want of 
that steady attention to duty which is more observable in times cf less 
prosperity. Wages, ho observes, have their periods. In his district 
the highest period centred in 1853, 1860, 1866, and now in 1872-73 ; 
and the periods of lowest wages centred in 1550, 1857, 1863, and 1869. 

Mr Willis, inspector for South Durham, bas reason to believe that some 
of the regulations of the local unions have not only been to a certain 
extent subversive of the necessary strict discipline for which this dis- 

| trict has always been considered pre-eminent, but may, if continued to 
| be carried into effect, possibly lead to collieries not being properly at- 
tended to in matters of safety. He adds that instances might be 
indefinitely multiplied where an obstructive and, in many instances, 
coercive policy of this character has been of serious loss to proprietors, 
and of no possible gain to the workmen, but very prejudicial to the safe 
working of the mine. We may add that this inspector will now have 

| Cleveland and Whitby in his district. He believes that no complote list 
+ | of these ironstone mines has been compiled hitherto. 

due to Was 

The following is a Return showing the number of Bales of Cotton 
Imported, Exported, Forwarded from Ports to Inland Towns, and returned 
to Ports during the Month and twelve Months ended December31, 1873:— 

| : 

5 5 | 
s | s 3 = = 
a | s c s | 

| a j — — ‘ © = ss 
b 3 = 2 | -= 
2 < > - 3 | § 
c } a = ty — o 
< a 25} m = - 

ES aap tesa 
bales, bales. bales. bales. bales. bales. 

Imports in the month of De 159.592 37.130 71,367 62,029 10,533 330,651 

linports in the twelve months 
ended Dec. 3] ...cer.sreeseeeseoes 1,894,803 462.409 1,040,270 299,783 170,669 3,867,934 

Exports in the month of Dec 14,906 3,076 = 52,963 2 2,848 74,042 
Exports in the twelve months 
& ended i | aptipeenees ‘ 128,163 20.353 420,501 8.4127 23.645 601,089 

Ferwarded from ports to inland 
| townsin the month of Dec, 139,952 32,935 47,175 32,63 6,028 255,727 
| Forwarded from ports te inland 
| towns in the twelve months 
| ended Dec. 31 ........se000e sees» 1,706,206 442,473 576,642 268,926  561,0143,045,261 
| | ceenaenseennnes NEESER tinncaiaeiaebeeinnnemtan 
| Forwarded from inland towns 

to ports in the month of Dec. 490 24 7 one 7 528 

Forwarded from inland towns 
to ports inthe twelve months 
ended Dec. 31......... sesosoccece! 10,047 67 432 800 224 #11,570 

ian ee eee a Poa Fe ae Safi s oe 
| The altered totals of the gross and rateable values of the parishes and 

i 
| unions throughout the metropolis show that in the year the total gross 
| value of the metropolis has increased from 24,783,700/ 5s 5d in 1872 to 
| 25,226,885/ 138 5d, being an increase of 443,185/ 8s, and the rateable 

value from 20,379.535/ 9s 4d in 1872 to 20,731,709/ 4s 4d, being an 
increase of 352,173/ 15s. The following are the detailed accounts, the 

| first sum after each place being the gross, the second the rateable value: 
—Bethnal green, gross, 352,768/; rateable, 283,160/ 58. Bloomsbury 
(including St Giles-in-the-Fielés and St George, Bloomsbury), gross, 
368.981/; rateable, 307,149/. Camberwell, gross, 662,199/ 2s; rateable, 

| 508,395 Chelsea, gross, 411,693/; rateable, 646,438/. St George’s- 
in-the-East, gross, 231,902/; rateable, 185,3482 Hampstead, gross, 
344,587/; rateable, 287,576 Islington, gross, 1,263,901/; rateable, 
1,044,879. Kensington, gross, 1,274,092/; rateable, 1,060,109/. Lam- 

| beth, gross, 1,192,155/; rateable, 977,0482 Marylebone, gross, 1,412,745/; 
| rateable, 1,180,851/. Mile end Old town (Hamlet), gross, 357,395/ 10s; 
rateable, 277,066/. Paddington, gross, 1,166,409/; rateable, 

| 978,941713s 4d. St Pancras, gross, 1,441,942/;- rateable, 1,195,545/. 
Shoreditch, gross, 561,817/ 10s; rateable, 448,272. Fulham Union (of 
Hammersmith and Fulham parishes), gross, 387,726/ 17s 6d; rateable, 

| 311,021/75s. St George’s Union (of St George, Hanover square, St 
Margaret and St John, Westminster), gross, 2,269,517/; rateable, 
1,891,756. Greenwich Union (including Deptford), gross, 536,506/; 
rateable, 426,076/. Hackney and Stoke Newington, gross, 781,309/; 

| rateable, 635,846/. Holborn Union (including St Andrew’s, St George 
| the Martyr’s, Furnival’s inn, St Sepulchre’s, the liberties of Saffron hill, 
Hatton garden, and Ely Rents, Staple inn, St James’s and St John’s 
Clerkenwell, St Luke (Old street), and Gray’s inn place), gross, 909,811/; 

| rateable, 748,6254 Lewisham Union (incluiing Lee, Mottingham, 
| Eltham, and Lewisham), gross, 511,760/; rateable, 420,010/. St Olave’s 
| Union (including St Thomas, Southwark, St Mary Magdalen, Ber- 

| mondsey, St Olave, Southwark, and St Mary, Rotherhithe), gross, 
775,3761 10s; rateable, 604,424 Poplar Union (including St Mary, 
Stratford-le-Bow, All Saints, Poplar, and St Leonard, Bromley), gross, 
610,963/; rateable, 474,702/. St Saviour’s, Southwark, Union (in- 

| cluding Christ Church, St George the Martyr’s, St Saviour’s, and St 
Mary’s, Newington), gross, 933,738/ 17s; rateable, 763,600/ 5s. Step- 

| ney Union (including St Paul’s, Shadwell, the Hamlet of Ratcliff, St. 
| Anne’s, Limehouse, and St John’s, Wapping) gross, 329,666/ 15s; rate- 
able, 266,732/ 10s. Strand Union (including St Martin’s, St Paul’s, 

| Covent garden, Precinct of the Savoy, St Mary le Strand, and the 
| Liberty of the Rolls), gross, 675,537/ i5s 11d; rateable, 558,166c 1s. 
| Wandsworth and Clapham Union (including Clapham, Tooting, Grave- 
ney, Streatham, Battersea, Wandsworth, and Putney), gross, 947,072/ 9s; 
rateable, 755,952/. Westminster Union (including St Anne’s and St 

| James’s), gross, 747,061/ 10s; rateable, 631,777/ 15s. Whitechapel 
| Union (including Precinct of Old Tower Without, Holy Trinity, Mino- 

| 
| 
| 

| 

i 

| 
| 

ries, Liberty of Old Artillery Ground, Hamlet of Mile end New town, 
| St Mary’s, Whitechapel, Liberty of Norton Folgate, St Botolph With- 
out (Aldgate), Precinct of St Katherine, and Christ Church), gross, 
352,042/; rateable, 313,721/. Woolwich Union (including Charlton, 

| 
— ___.. 

, 

= ee a 
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Kidbrooke, Woolwich, and Plumstead), gross, 294,094/); rateable, 

225,024/ 10s. The City of London Union, which includes 112 parishes, 
Inns, and precincts, all separately assessed, gives a total of 3,128,025/ 17s 
gross, and 2,620,497/ rateable value. 

The report of the Department of Agriculture for November and 
December shows that the average of the tobacco crop, in comparison 
with last year, is 94. The returns make the yield above that of 1872— 
in West Virginia, 129; Kansas, 114; Arkansas, 108; Virginia, 102: 
Illinois, 101; New Hampshire, New York, Texas, and Oregon, 100. 
The other States range between 70 in Pennsylvania and 98 in South 
Carolina and Florida. In condition, Connecticut reports an average of 
133; Massachusetts, 120; New Hampshire, 118; Vermont, 110; 
Maryland, Louisiana, and Oregon, 106; Kansas, 102: Virginia, 
Georgia, and Alabama, 101. The other states range between 100 in 
Illinois and 91 in Missouri, In all the Gulf States there are countics 
reporting the cultivation of sugar cane to some extent, but outside of 
Louisiana it is evident that this production is small. The returns 
marked the average production of potatoes throughout the country 
15 per cent. less than last year. As the crop was then estimated at 
12,516,000 bushels, a falling off of about 17,000,000 bashels is indi- 
cated. The sweet potato crop is a fair one both in yield and quality. 
The quantity of hay produced this year is about 500,000 tons less than 
last, when it was not far from 24,000,000 tons. The report says, under 
the head of “ Foreign Demand for Wheat in Great Britain,” that many 
have supposed that Russia is the heaviest contributor to these supplies ; 
but the official figures show, when subjected to analysis, that the 
United ?States furnishes the largest proportion, the total fo: 
15 years being 143,817,686 ewt, or 27 per cent. of all, while the propor- 
tion for Russia is 24 per cent., or 126,756,477 ewt ; Germany, inclusive 
of the Duchies, up to 1860, contributed 17 per cent., or 93,437,841 ewt; 
France, 9 per cent., or 57,342,638 ewt; and British America, 5 per 
cent. These prominent contributions, with fractions of percentages 
omitted, make 84 per cent., leaving but 16 per cent. to all other sources 
of supplies. 

In the summer of 1873 the fiscal condition of America foreshadowed 
none of the straits to which the Treasury would be put to on account 
of the effects of the financial panic. The official statement of the 
foreign trade of the United States for the fiscal year ended 30th June, 
18732, shows that the aggregate imports of the country for the year were 
663,410,597 dols, ana the aggregate exports of domestic produce 
649,132,563 dols. Of the imports, 28,148,481 dols were subsequently || 
re-exported. This trade return, compared with the previous year, shows | | 
an increase of 23 millions of imports, 100 millions of exports of domestic | 
produce, and 54 millions of foreign re-exports. Of the imports, 17 mil- | 
lions were brought in land vehicles, 1744 millions in American vessels, 
and 472 millions in foreign vessels. This is a decrease of three millions 
in American vessels, and an increase of 264 millions in foreign vessels, 
compared with the preceding year. Of the exports nearly 8 millions 
were taken away in land vehicles, 163 millions in American vessels, and 
478} millions in foreign vessels. Compared with the preceding year, 
this is an increased exportation of two millions in American vessels and 
963 millions in foreign vessels. Practically, the entire increased trade 
of the United States for the last fiscal year has been carried in foreign | 
vessels, and chiefly uncer the British flag. Of the imported goods of 
the fiscal year, 497 millions were dutiable and 166 millions free, a de- 
crease of 82 millions in the former and an increase of 105 millions in 
the latter, compared with the preceding year. Tais great change was 
caused by the repeal by Congress of a long list of duties on imports in ' | 
the spring of 1872, the chief being tea, coffee, and hides. There came 
in free 243 millions of tea, 44 millions of coffee, and over 16 millions of 
hides, which previously had been dutiable; the remaining increase in 
free goods being mainly in the list of drugs and chemicals. For the 
last fiscal year the postal revenue was 22,996,741 dols, and the expen- 
diture 29,084,945 dols. For the next fiscal year ending June 30), 1874, 
the estimated income is 29,293,849 dols, and expenditure 33,929,912 
dols, leaving a Geficit of 4,636,383 dols to be provided by Congress. In 
addition to this mail subsidiesare paid to steam lines between California, 
the Sandwich Islands, Japan and China, and New York and Brazil, 
amounting to 1,225,000 dols. 

An announcement, dated New York, December 20, states that the 
Postmaster-General has made arrangements for four mails to leave for 
Europe weekly. 

According to the Reports of the Ninth Census, lately issued at New 
York, the aggregate of property belonging to the various religious 
bodies in the United States is returned as follows. We give the sums | 
in round numbers :—The Methodists, 14,500,000/; the Roman Catholics, | | 
12,700,000/; Protestant Episcopalian Church, 7,600,000/; the Baptists, 
8,500,000/; the Lutheran Church, 3,100,000/; the Presbyterians, 
11,000,0001; the “Reformed Church,” 3,400,000/; the Unitarians, 
1,300,000/ ; the Jewish, 1,000,000/ ; the Congregational Body, 5.200,000/: 
the “ Universalists,” 1,180,000/; the “Christians,” 1,340,000/; the 
Mormons, 136,000/; the “ Shakers,” 18,000/; the Moravians, 148,000/; 
the Friends (i.7., Quakers), 820,000/. The total of religious property is 
given at 73,850,000/, as against 35,700,000/ in 1860, and 18,000,000/ in 
1850. 

The comparison of the Indian Exchequer returns for the final quarter 
of the current official year shows a decrease of 180,136/ in receipts, and 
an increase of 642,535/ in expenditure. In opium the decrease in 
receipts amounted to 124,400; the increase in expenditure to 159,765/. 
The loss by exchange is 118,885/; by public works ordinary, 89,909/; 
and public works extraordinary, 176,299/. The total receipts at the 
end of June amounted to 14,836,646/, and the expenditure to || 
12,618,3792. 

| ' 

LONDON :—Printed and published for the Proprietors by Taomas HARrer | 
Msrepits, of 340 Strand, at the Economist Orricr, 340 Strand, in the Paris 
of St Mary-le-Strand, County of Middlesex.—Saturday, January 10, 1874. 
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THE ECONOMIST. 

| / “yr rr YT . ren r rey . ee » — _ 1 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(( ted.) 

AVERAGE ( ATIV A‘ GE Cin TION 

BANK ———Week En x--——— - BANK. W End - 
j ‘ aa - } { 

scald tiie inttarnatinicatelh Geeta aeane ee sadhana - | Te 
£ £ £ f f _. } £ 

Ashford Bank ........e00 10166 | 10794 Yarmouth, Norf uN 7 10090 | ) 
Aylesbury Old Bank ....+0..+.scssesss00-000- 17995 | 18975 cain ar ww006 | 41250] 42738 | 
Paldock and Biggleswade Bank ..... 14495 15056 | 
Barnsta; e Bank 3071 3158 7 804975 (2799856 |276055¢ ) 

Bedford Bank ......... 30341 31266 072 

Bicester and Oxfordshire Bank 12740 | 14157 13654 = The Mer shire and 1 } Beaks one pew ws - 
Boston Bank (Claypon and Cx 71824 74095 76911 GazxEtti - 
Boston Bank (Gee and Co, .. . 14675 149 14665 * 
Bridgwater Bank 6O6S 6482 6062 9 s ENGLISH JOINT STOCK BANKS. 
Brist: | Bank cones 2 j 245 21548 20768 20671 
Broseley and Bridgnorth Bank ....... 14268 5264 14530 15295 14630 . 
Buck n Bank «| 17557 18646 19086 18219 Av! CIRCULATION 
3 , i Suffol sank ... 5 O07 2G 6 
ee oe an | aioe Diz77 | BANK OR BANKING COMPANY. —W En ai 
Banbury Old 7688 7 17111 ’ n. 13 =4 

Bedfordshire 32179 1] l _ = er fa ae ™ 

Brecon Old Bank......-+. 53865 51089 a £ ' Re ae & 
Brig Union Bonk 22119 , , E pep . 

(| Barlingt 12229 : = ; 
Bury Saint I j 3070 agp —e os S622] 
Cambridge B 14850 14230 = : ; roe 

. 3353 43395 39 ) 19574 ] ) , i 

24519 23544 : oe Saas 
12984 | 12727 — . 
27760 | 28702 | | 2 : 
35077 | 34649 pean L874 | 18275 
11239 11468 At 16044 S 

69941 | 71972 =) oo | oa 
105] 1294 ne i: : 

37003 | 37507 ats ‘ 
sO0UN 4 - = ‘ 

5170 i2 33149 dhol 

87435 ' 19994 20037 
an 24 » ; 26452 “3 

wey } l $1587 | 44 ] 
94528 16928 71241 2 

j SOSS ~ . a 

64 e ; 

6215 
95 ] 9 2 ~ 

Guildford LU1L9S 11120 10765 lL, —— papel : 
Grantham Bank ........ 21761 | 29947 | 29185 Lei oes Py eae ; 
Hull and Kingston-uy $/ 20399 19479 Li + ame = 
Huntingdon Town 26607 23605 2 ) Le: . ve Acete soon gee 
Harwich Ba t £807 4577 I y — . n 
Hertf ishire 3099 , : 147 5081] Moc & K n u's N s ] s 2 2 2 3 

 )§ eS ee ' 1734 1744 7034 16794 Nottingham and Notting ° : ms > ; aa8e 

Ipswich and Needham Market Ba 15130 | 47962) 49373 | 48311 | a6se2 | North Wilts ......... . “ 
Kentish Bank .....-.....0++. 16518 1 17648 | 1 Nort tons Is - a 
Kington and Radnors! eakisseiiiaia 19701 19513 19092 . : 
Kr rough Old Bank..... ..cscccse-ses- LYON 19872 21345 , : : , 

Ker sank : A1Yod 43 40S 43755 > - 
Leeds Bank 130965 836 | 131055 | 1 : 
Leeds Union Bank IOSLY ate ~ 

| L ster Bank 24014 yaa ns ae 
n Lew:s Old Ba 25440 5 (82 | 4 : ; 

Linco!n Bank 02670 85501 - ; ; os 7 
Llandovery and Liandilo Bank ,, 23121 17546 oeale pone : roped 
Loughborough Bank 7025 7060 We 

Ee 2595 3075 : 
Lynn Regis and Lincolnshire Bank 30516 30354 1A4he la } 

¢ Lynn Regis and Norfolk Bank ........... 10469 10680 — . 
‘ Macclestield Bank 9570 97 — Py. oe Pan 

Miners’ Bank - 18339 = . 
a | Moumouth Old Bank . 1 WISE = 

Newark Bank .....c.ccocccssese . 23041 4 oY pa . rs 
Newark und Sleaford Bank ....... i rea Whitchurch and Ellesmere .................. bhot ‘ 

Newbury Bau 12518 | 2308 | W ster City and County, Limitea . l 
| Newmarket Bank ......... pialiae 15972 | 15533 | York Union Banking ......+s0ss++s00 a; a = oo 
Norwich and Norfolk Bank ................. 87530 S4879 York City and County .......cccscesesseeseees a wwe , aoe a, a0 . v4 
Nava aaa D475 21062 Yorkshire .....00+ Sevcceccoocsocososscoscccccccooees jis lodos0 | Jett : 

New Sarum Bank 6023 5Ss4 
Nottingham Bank 9704 29979 s - : 
Oswestr Bank 532 091 74 * |] e cases. the figures 1 AY j , 

Oxford Old Bank.. 2 2960 2504 N40 ip Troxig weeks 

Old Bank Tonbridg 11644 11818 1122 10749 i I t District Bar g ¢ 
Oxfords!\i\re Witney Ba épavennes OULS 6230 5974 ( 

| Pcase’s Old Bauk, Hull .....0.00.. ses.ceeee 50461 | 49100! 47772 | 47657 46447 
I Penzance Hank ....s0ce<ccscscccsees 10543 i710 l 9095 The subjoined returns show the average note circul S 
Reading Bank (Sit Co.) 1927 17 607 20458 | and Irish banks of issue during the four w nded Lr 7, 1873 .— 
Reading Bank (St ens, Blandy, & ( 25512 Y 2 2 ) 259 
SEI TION eccccsenaiconconnsavacioncssbes 6609 6S ( 647 “erO0 | SCOTCH BANES. 

} Royston Bar S768 8997 9324 S045 8735 
y Rye Bank S250 8783 364 S509 | 4 

Saffron Walden and North Essex Bank| 21444 21130 20495 20452 9 NYT A a 
EY GRNEL Ginalcrcesmesteneiniuitibeibeserastenes 5487 6036 7 GO7E ! BAN! F ; 
Scarborough Old Bank ..cccccccccsscecseceeses 24378 24649 24554 2463 . ‘ 

Shrewsbury Old Bank .....s.s0eecseseeeeee 23052 | 22686 ) 991 211%4/°= °&@0« «°F gugians mae oe 
Sittingbourne and Milton Bank............ 1505 2146 22 2420 | 3 fc nd. Edinbur \ 4 1 0715 
Southampten Town and County Bank... 797 RO10 8717 mo45 “4 ; 3 ~pag Rupee SowsPOReRSeSeRTeRNTOBeSenS 7 

Southwell Bank ....... penenenee enrevercozesces G16 962 9908 l 10578 R , ; a tland, 1 Pumervaneimaneeheyeenens 2 ; 
|| Stamford and Kutland Bank 13628 1349 1394 14 } y . any, | 9 ? . a 

Shrewsbury and Welsh Pool Bank 19750 | 19718 | 21289 | 21172 eee a 
1} Tavistock Bank .....ccccccorscesosenrsees 9629| 9690| 8961 | 8564 | #9679 | National Bank of Scotland. | TE Neoweee —; ¢ 

Thornbury Bank .. 195 5540 6444 6770 6643 C Bank of Scotland, Edit waren oe eae 
Tiverton and Devonshi Bank 7411 7310 740 7060 665) oe - ; meee . A 7 { 
Thrapston and Kettering Bank $ 11067 11454 113! 273 N ofS land Banking ¢ erd 2392 I - : 

Tring and Chesham Bank........ 11079 11786 11939 LIN47 . panking &. mpany <7ta8 - : 7 R Towcester Old Bank ........000+8 Oerersecseeres S15 5209 5195 5205 ( f Gla + Ww Bank. G 7 652 64 

|| Union Bank, Cornwall 13991 2752 5 (4) bauking Comy I , 12930 

1} Uxbridge Old Bank ........ 598 63893 ( " : 
Wallingford Bank ....00.. .eo.css0.s 40 5131 f Ses ere 

|| Warwick and Warwickshire Bank 25348 95553 ‘ - RAN 
|| Wellington Somerset Bank ..,. "99: i _ : TRISH BANKS 

West Riding Bank... 15531 { . 

{| Whitby Old Bank ... | 34230 l I l 
Winchester, Alresford, ai é ; a ) ; | B t 

Weymouth Old Bamk........ccccccccseee » 10116 10546 77 4 | . k ) : 
| Wit sworth d Derbyshire Bank 37225 360% 5 6760 350 1 Bar 5 18679 2 

Wisbech and I ire Bank 10629 10208 38 ) 39) 9 I rB 9 697 20 , 
Wivecliscombe Bank ......... 2770 9745 2495 244 99 $3 » 747775 ,9917 7 

| Worcester Old Bank ....... 13385 | 45048 | 45464 44583 43509 ——|— : 
\ Yarmouth and Suffolk Bank ......... 47450 $545] 42529 190 7045 | Potal ccocccccccccscoceses ‘ iedbisnesbidentoens 7 6880 i 

~ —— aS ascitinsasliaeneaan ep. >aimanmederenactapeneteantone-amaiemniaannmeenannemmeentaeasiatamnetanm¢-ammeneea ns Pio — 
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SAVINGS’ BANKS RETURN. 

|| Tue following Return shows the amounts received from, and 

paid to, Savings’ Banks, and Post Office Savings’ Banks in the 

United Kingdom, by the Commissioners for the Reduction of 

the National Debt, during the four weeks ending Saturday, 
~o January 17, 1873 :— 

| Total Amoant | 
received by the 

Commissioners. 

Total Amount 
paid by the 

Commission: rs. 

}| Savincs’ Banks:— | £ s d £ s d 
In money and interest credited ....cccccosccesees 120,278 1 0 140,104 13 2 
To transfer certificates from Post Office| ’ 

Savings’ Banks to Savings’ Banks . 567 18 4 
By trat ale +r certificates from Savings’ Banks 

to Post Office Savings’ Banks ....... ove 1.499 3 1 

: Total....... cvcecececcosecoesccscoonecoesoes 120,845 19 4 141,603 16 3 

Post Orrice Savings’ BANKs:— 
| In money and interest credited .......cccccceeee 306,137 5 7 on 

To transfer certificates from Savings’ Banks 
| to Post Office Savings’ Banks. eseese 1,499 3 1 eco 

By trai sfer certificates from Post Office 
i Savings’ Banks to Savings’ Banks........... ese 567 18 4 

Totall..c.ccccorccccesesee ccccccccscccosesece 307.636 8 8 567 18 4 

|| Total amount on January 17, 1874, at the credit oi— £ s ad 
The fund for the Banks for Savings «> 40,335,046 19 1 

Add six months’ interest credited to the trustees of saving 
The Post Office Savings’ Bank fund 21,612,959 17 1 seeeee 

61,948,006 16 2 
61,661,696 29 

Total  ceccesccescoccecsccsee 

$| Ditto—by last monthly account... 

{| en 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 

;| and Meal imported into each division of the United Kingdom; and the quantities 

of British and foreign Corn and Meal. of the same kinds, exported from the United 

Kingdom in the week ended February 7, 1874:— 
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return, now 

‘epresents the sums levied and expended as poor rates through- | 

out the whole of England : 

The sixty-sixth annual publication of the poor rate 

issued, 1 

exck —_ — some small parishes, which are 

stated by the overseers either to have “no poor > or to make no levy | 

‘ yet.” The returns, in a cdieeiiaind shape, are exhibited in the next 

table, for the last nine 

population, of the 

years, with the rate per head, on the estimated 

amount levied as poor’s rate, and of the amount 
expended in relief :— 

Rate per Head 
on Estimated 

—————_ EX PEN DITURE._—— Population. 
Relief -~ 

Years Recrrpts. _to the All Other Levy Relief to | 
Total. Poor only. Purposes, Total. Only. the Poor, 

£ £ £ ; s d d 
9,769,142 ... 6,264,966 ... 3,527,193 . 
9,958,250 «+e 6,439,517 --» 3,549,604 . 

-+» 6,959,840 ... 3,945,333 

hun OO west eS 

Eu OC 2 wf 

19: 

12 
173 

1} 
2 : ose. 9 8 ..6 62 

1s65 11,472,843 ... 7,493,059 ... 3,982,534 ... 11,380,593 ... 10 3} ...6 114 | 
TOD .00..c000 11,776,153 ... 7,673,100 4,100,895 ... 11,773,999 ... 10 5)..7 02 
_ eS 12,044,012 ... 7,644,307 ... 4,093,306 ... 11,737,613 ... 10 6} 6 1] 
BEER ecccsveoases 12,121,440 ... 7,386,724 ... 4,206,017 12,002,741 ... 10 22 ... 6 113 | 
BETS scnccrsccone 12,603,938 ... 8,007,403 4,373,875 ... 12,381,278 ... 10 6% ... 6 il} 
ISTE enccccescece 12,657,943 ... 7,692,269 4,734,397 12,426,566 ... 10 5) ...6 7} 

It is to be observed that 4,086.618/, or more than one-third of tho 

whole poor rates now levied, are expended for “ other purposes” than 

the relief of of these are partly connected with the 

greater portion are 

the poor. Some 

relief of the poor, but the totally unconnected with 

it. The figures which represent for 1872-73 the whole expenditure out 

of the rates are these :—l. Relief to the poor, 7,692,169/; Law 

charges, 24,068/; 3. Purposes partly connected and partly unconnected 

with 615,546/: 4. 

$,.094,783/—total, 

only s 

relief, Purposes wholly uncorinected with relief, 

12.426, 5662. The expenditure for relief to the poor 

shows a decrease in 1873 as compared with 1872 of 315,234/, o 

39 per cent. The head on the estimated population was 
6s + 11}d in 1872, and 6s 7}d in 1873. The expenditure unconnected 

with relief to the poor is entirely foreign to the object originally « 
templated in the enactment of the rate, and has greatly iner 
the passing of the Poor Law Amendment Act in 1854, 

rate per 

yased since 
in consequence 

: of the imposition of new and the augmentation of old charges. In 1873 
hae ‘ - QUANTITIES Exporrep eee 4 } : } 

QuanTITIES IMPORTED INTO | peo UniTep KINGDOM the payments for or towards the county, borough, and police rates 
~ Sa sen were 3,041,508 ; payments by Verseers to highway boards, 704,483 ; | 

‘The | Colonial Total other local expenses, 548,492/—totai, 4,094,783/. | 
England Scotland Ireland. United | British. and Ex- vt 

Kingdm Foreign. ported. A paper has been read before the National Association for the promo- 
ee : ——— |_ tion of Social Science on the “ Law of Conspiracy and its Modern Ap- 

5 ewt wts cwts ewts 1: . . ’ 

Se M1 ae Se 1,026,528 ~=1, | Plication,” by Mr ‘Ray ert Ke ‘ttle. The following are extracts :—‘“ My 
St... uccevonsieinnobe 661,045 503) 253, en bf od 6 Re ' $ . . . , 158235) 60,641) 18,360 3,672 | Subject divides itself naturally into three propositions:—Ilst. What is 
PATIO ceecccccreeenee VU sau" = 4 1 . . *s . . , 

1! Oate..... 145,651 2,722 60 | the crime of conspiracy? 2nd. By what evidence is it proved? 3rd. 
| Rye .... eve se ne ; : ‘ Should the law relating to it be amended ?........ -The practical result 
Pe 3,479) 15,310 wm. 166, 0 i186 ° a 1 s ; . 
Be ase 38,60 19.184 20 4 | Ol my whole argument is, that I recommend the association to consider : 

hh dian onee | 74,163) 16,686, 124,556 215,405) oe 64 64] —l. Whether it is not better, having regard to the present position 

Buckwheat ..... 0 : eee Wass “ eee and permanent interest of master and servant, to declare, or, if neces- 
Bere or Digg .......-.00¢ ne ooo soo - ous — “ f 

| TN 

Total of Corn (ex-) : 1,081,218 
clusive of mait)...) 

236,146 396,796 1,714,160! 5,215 197 

a ee eee ; the fundamental principles of the law 
Wheatmeal or flour ...| 116,959 as a oe os Bees “| against conspiracy. 2. Wh om as a matter of administration, it is not 

on a aaa ; t ; i64 | just that all defendants icted for conspiracy should have, of right, | | 
Rye meal .......0.008 ‘al oes “ee oe + all the advantages they can alrea ly obtain by removing indictments 

PRG MEOEE  caisnsceienions a on re |e . — . into the superior courts.,........ Iam glad the association invited me t) 

coe ae ; : ; a 116 ‘11g | treat the question in its purely legal aspect, and apart from any of it 
Buckwheat meal r | a supposed economic influences. It is not a question of class interests. 

— oO |S ee OO _| The workman passes part of the twenty-four hours as a producer and | 
I me 116,089 77,040) = 38,685) 232,604 795 ane ow nsumer. His time, in fact, is divided in his relation to others 

ic ition S smealawe on amniloved A te eek ool , in 

* : 3 a 1,198,207 313,186) 435,461 1,046,554 G01) 6,0ol 12,662 ae ' cies aa ete al in a4 ae = hire a rk- } 

aeeneegin a cae st ——— | man spends the whole of his wages his interests as empioyer and as a | | 

Stale tentered bs : _ - ae 4 — ™ id workman exactly balance each other. Looking at the condition of some 

quarter) . ( te eee ovo ei ours ‘JU | neighbouring nations, I think we may congratulate ourselves that a | | 
public association like this can lawfully and freely meet to discus 
topics such as that upon which we now engaged. Not only can w 

ies and confederate without fear, but with » full assurance that 

COMMERCIAL AND MISCELLANEOUS NEWS, 

Mr J. RK. Scott, the Registrar of the London coal market, has pup- 

lished the following statistics of imports and exports of coal into and 

from the port and district of London, by sea, railway, and canal, durin 

January, 1874 :— 
Imports. 

By Sea. By Rattway ano Cana 
Ships Tons. Tons. 

 ncccieiecnesceasocsenn © 455 wee 245,402 | Total ...ccccceee cncscusesesses « 375,542 
|| ImportsduringJan.,"73 489 ... 266,913 | Imports during Jan., 1873 380,522 

EXPORTS. 
, showing the distribution of coal 

uary, 1874 :— 
Tons 

| 

Export list imported into London 
during Jan 

Railway-borne coal passing “ in transitu” through district we §=—- 45,956 
Seaborne coal exported eoecceces oe iH, 40 

Railway, -borne coal exported ... aes oo -vesece Seer ccees cocese 29,654 
Seaborne coal brought iato port and exported in same ships..........+. ace 574 

Total quantity of eyed beyond limits of coal duty district 
aur ee 126,324 

Ditto, duriag Ja 73 se 124,561 
’ 

i 7 , ‘ - 

COMPARATIVE STATEMENT from January 1 to 51, 1574. 
| ? Tons 

Increase in coals exported during the present i” BY 0-0. .coversccccsesess 1,763 
Decrease in ulimported by railway eencecsoscooveccsccesosose 4,980 
Decrease in coal imp 4} te ny o** “** . “- 

| Nett decrease in trade within the London distri......... 
- 

: 

eal so 

restraint of 

Servant 

much of our ancient common law as relates to acts in 

trade, and to repeal the penal provisions of the Master and 
Act, instead of incurring the danger of disturbing our criminal 

polity 'y attempting to 

ur deliberations are wise, we shall, upon this, 2 as we have upon other 

form a sound public opinion, 

16 State.” 

pre ssiny and important questions, help to 
and ultimately influence for good tl 1e counsels of t 

The statement I ace nt of the Metr } lit Water ( mpanies 

nominally for the year 1872, but in most instances for the year ending 
} Mareh, LS7 pr ed in pursuance of the Water Act of 1871, 

. the following results :—The Chelsea Company states its capital 

xpenciture at 839,436/ down to the middle of the year; its water rents 

‘rued were 39,712/ in the tirst half and 39,409/ in the ond half |} 

ol the ir, makin tog 9 121 nd 27,980/ was the year's til 

of maintenance of works and management. The East Lond j 

| Company its pital expenditure, | 843,325 wate ents 

b ‘rued- 244/ paid for mainter t } mar ent 

| The Grant 1 LOL | y pit il exr re, O37, 666/; 

water rents accrued, 111,542/: and cost of maintenance and manage- 

| ment, 43,206/. The Kent Company reports capital expenditure, 480,994/, | 
i water rents, 65,153/; and Li%le maintens and management. }/ 

! The Lambeth Compan iows capital expenditure 1,009,361/; | } 
rents 108,855 1 44,053/ maintenance and management . || 

River Company, capital. 2,666,597/; water rents, 308,028/; mai e || 

ind managemé¢ 119.7114 The Southwark and Vauxhall Company, || 

} Capit 1 expenditure 1.509.002 v rates, 126,543/; 54,7271 1} 

| maintenance and management. The West Middlesex Company, capital || 
| expenditure, 877,808/; water rates, 130,374/; and 44,097/ maintenan F 

ind manageme! I totals show 10,264,189/ capital expenditure, as 

| stated in each case, to tl middle of the yea 1.091, 3512 water 1e 

accrued ; and 422,138/ cost of maintenance and management 

} 
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The following is a return of the number of emig fr Ireland of p: nger train cars, including baggage, express, and smoking ears, i 

who left the country during the years 1872 and 1873. T! important | 13,725; of orts, 338,427. The total capital } 
returns are obtained at the au ports by the Metropolitan police and | st nt about $28,956 p le: t t 

the royal Irish constabulary, who act as enumerators .—I: 2, | fl nd fur 597, or $27,957 mile; a 

males 46,212, females 31,890; total, 78,102. In 1873, males 51,936, | tot of ent @3 728.416.958 

females 38,219; total, 90,149. Net increase in 18735, males | §: 9] il traffic of railroads for t 
5,718, females 6,329; total, 22,047. But in the months of | y yet ob 597, and the total net receipts over 

November and December the number of emigrants decreased. 1,074 nd t $174,350,913. These earnings are 

and 556 respectively, in mnelan with those months in 1872. The | based « 1.454 miles of road, that being the total for which earnir 
total emigration from Ireland since the Ist of May, the date at | have been reported; and hence the net income of railroads applicable || 
which the collection of these returns commenced—to the 3lst Decem- | to the pa nt of interest and dividends amounted to about $3,201 per 

er, 1873, was 2,252,745 persons. mile on the 1S operated, 

According to the returns supplied by the emigration officers at Dr Archibald Campbell, late Superintendent of D rjecling, read a 

Liverpool, it appears that during the past quarter 25,659 persons lett yon t the Society of Arts on Indian teas. It was very satisfactory || i 
that port, principally for the United States. Of these 18,090 were | 2 be able to state that the Indian authorities had been roused to | 
English, 9,258 foreigners, 2,919 Irish, and 392 Scotch. The year’s Vigorous exertions in pr viding means of communication betwe nm the 

emigration shows a decrease of 5,592. During the month of December tea- produc Serene and — sea-board. Merchants from Thibet, 

22 ships sailed under the provisions of the Emigration Act, carrying Cashmere 1 AAighanistan had cr sn the Himatayas India 

2,459 passengers ; 49 vessels, not under the Act, sailed with 1,566 — carrying off the teas | — the factories in the north at highly 

passengers. This shows a decrease of 1,962 emigrants as compared PRENSA MVS Pe , bespeaking all the crop of next year in Kumaon, 
with December, 1872, and payi half the cash in advance. Taking all circumstances 

ci , the tea prospects were brighter than the pioneers of . 
the great Indian industry could hitherto b An official report of the number and duration of strikes in Germany 

has been issued the Handelstag Committee, by which it may be seen 
that this engine of democracy, as it is regard led in that country, has 
been well mek yea since its movers first took to organising combin 
inroads on the domains of capital. The report states that 204 suspen 
sicns of work took place since the general movement began, of which 
146 occurred in large or wholesale trades, and 55 in the smaller 
branches of industry. As in this country, miners appear to have been 
most refractory, the number of men on strike in one district having 
been as many as 7,000 or 8,000, while other strikes are reported in the 
same industry in which over 5,000 men participated. The actual 
pensions were: in mines, 11; in mines conjointly with factories, 21; 
in textile factories, ‘ in cigar and tobacco works, 15; in hat-making 
and printing establishments, 10 each; in rai lway and carriage works, 6; 

and in industries wh ere michinery is not employed, 30; such suspen- 
sions of work took place in the building trade alone. Two strikes lasted 

six months; 8 more lasted over three months; and 36 between the 
latter period and one month. 

The amount of Cust duty collected by the United States Govern- 
ment at New York considerably declined last year, as compared with 
1872. In the first quarter of last year the collection amounted to 
$35,758,539, as compared with $42,124,009 in the corresponding 

‘ quarter of 1872; in the second quarter, to $26,222,978, as compared 
with $31,698,701 in the corresponding quarter of 1872; in the third 
quarter to $33,991,737, as compared with $39, 860,444 in the corres- 
ponding quarter of 1872; in October to $7,656,352, as compared with 
$10,655,391 in October, 1872; and in November to $5,588,339, as 
compared with $7,274,100 in November, 1872. The aggregate collec- 
tion for the first 11 months of last year thus amounted to $109,2 
as compared with $131,612,644 in the corresponding period of 1872 

17 
Li, yee 

‘ 

The United States have been unsettled by labour combinations to 
keep up wages when other prices had fallen. The locomotive engineers’ 
strike on the Pennsylvania and Western railroads would seem to have 
soon spent itself, and trains were running once more with commendable 
regularity. The contest, in fact, turned on the question whether the 
former would or would not recognise the fact that there had been 
a great financial and business revulsion, seriously curtailing the income 
not only of their employers, but compelling lower prices and reduced 
wages in almost every aepartment of skilled labour. 

The immigration for 1873, judging from the arrivals reported at New 
York, is not solarge as during 1872. During 1873 down to Deceni- 
ber 20, there were 266,011 immigrants Janded at New York, the 

number for the corresponding period of 1872 having been 292,955, a 
decrease of 26,922. The bulk of the immigrants this year came fy 
Germany and Ireland, as usual, the former sending us 105,749, and tl 
latter 76,083. England sent 32,713, France 5,197, Sweden 10,173, 

and Italy 6,770. There were 2,437 Mormon arrivals this year (777 
more than last year), and England, Denmark, and Sweden furnished the 

most of them. The Southern Emigration Soci ‘ties have this year suc- 

ceeded in getting a larger immigration to the Southern States than 
formerly was the case, although the number who go in that direction 
is still small. 

A statement made by Dun, Barlow, and Co., mercantile agents in the 
leading cities of the United States, shows that in 18 he number of 
mercantile failures was 5.183, the aggregate Lbilitie s being 

*228,499,000. This total is nearly double that of 1872, when the report 
was 4,069 failures, with $121,056,000 liabilities. In New York city 
in 1873 the failures numbered 644, with over 92 millions of liabilities, 
which was two-fifths of the total for the whole country, whereas during 
1872 the New York city failures numbered 385, with 20 millions of 
liabilities, but one-fifth of the total. This shows not only the effect of 
the panic, but also that it chiefly fell upon New York, a large p 
of the increased liabilities of 1873 being those of banking firms who had 

heavy debts to depositors and on call loans, with collaterals of which « 
large percentage has since been adjusted or liquidated. In Pennsyl- 
vania the panic caused an increase from nine millions in 1872 to 
31 millions in 1873, while it is remarkable _ in some iocalities, in 
sp ute of the panic, there was actually a decrease in 1873 compared 
1872. Thus Massachusetts declined from 25 m nilli 1s to 11 million 
and Illinois from 11 millions to 7 millions 
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73 t 
lig 

The whole rai 

second track and sidings of »12 miles, making the t 1 
i 

single track $5,076 miles. The total number of loc 

India 
2? 600,000 

actuall + 

which pure Indian tea 

oak ; to make them saleable. He gs 

ative to the excel i economy of 
trusting that the Society of Arts would 

tecting the people from th ] ty of fl Wi 

terated teas, and of s¢ ring I n teas a r ld in t] 

FE) bh mar} 

The following is the New South Wales Tariff, as ted t 

c ency vernor, to ne st of Jar 
-S} of rits i the colony, the 

of wl t il by S t pr f 

Os: 1] rituous ¢ t to the 

he strenct} innot be ascertained by Syke’s hydro- 

meter, the liquid gallon ylated spirits, per gallon, 2s : es. 

sparkling, per gallon, 6s; other kinds, ditto, 48: sarsaparilla, if con- 

taining not 

beer, ¢ 

was 

v 

ast of. The tea crop of 
in 1873 about 20,000,000 lbs, of which a eling contributed i 

incré | 

under t 
21,000,000 Ibs ex 

The 

sasing at the rate of 15 poe cent. per annum on the land 
ea cultivation—+z. ¢., 14,000 acres, For r the pr t year 
uld be reckoned on, of whi th 3.000.000 would be fi 
re were other lands which, when cultivated, would iz 

+ 
t 

»supply. Dr Campbell dwelt 

were kept back fr 

more than 25 per cent. of proof spirit, per liquid gallon, 4s ; 

as imported into 

rs, in wood or 
ar |} Foe 

>} rid. oS: Sn 

to, nomanufac ure 

. 208: Cotiee, 

od ; sugar, raw, per cwt, 5s 

r isses and treacle, per cwt, 3s 4d; 

malt, per bu comfits, confectionery, and suc- 
c: n, 40s; paints, per ton, 40s 
nail bars, bundles, or sheets, or « 

I facture per ewt, 3 vinega 
I varnish, per gal or 

ging s ( pt cocoant } 
biseui : i aizens, and cornflour, per ] , ld; 

dried, preserved, and salt fish, “ib, ld; Pe bl sting, per Ib, ld: 

powder, sporting, per lb, 3d; ‘ » per ewt, 5s; woolpacks, each, 3d; 
bags and *ks, per dozen, “4 gunny bags, fe di zen, ba: i 
aried fruit pepper, ices, bacon, and hams, per lb, 2d; candles, per lb, 

ld: « ent, per | el, 2s; bottled fruits(quarts), per dozen, 2s ; ditto 

pints and smaller packages), per dozen, 1s; rice, per ton, 60s; iron 
wire, per ton, 20s; salt and saltpetre, per ton, 20s; soda crystals, per 
ton, 2 timber, dressed, per 100 ft superficial, 2s ; ditto, rough and un- 
dre ld , ls; oilmen’s stores—sauces and pickles, quarts, pet 

dozen, 1s; ditto, pints and smaller quantities, 6d; paper, writing and 
fancy, } lb, ld; ditto, brown and wrapping, per cwt, 3s 4d ; ls of 

ull kinds (« pt animal, sperm, black, and cocoanut), | gall 6d; 
doors, sas and sl a 2 

On October 16 the Auditor-General published an account of the 
receipts and expenditur South Australia up till the close of Sep- 

tember, from which it appears that during the first nine months of the 

current year the revenue has been 719,019/ or only a few thousands less 
than the estimate for t twelvemonth. All the main sources of income 
have cont abut 1 liberal] rds this result, customs and railways 

having been particularly prolitic. It is probable that the receipts for 
the present quarter will yield considerably more than 200,000/; and 
should they do so, the Treasurer, as we have before had ocvasion to 

note, will commence 1874 with a balance to the ¢ 1 of between 

100,000/ a nd lé 50,0002. The expenditure has been somewhat beyond 

t esti : ut there is a large balance now available to meet 

] j } spects of 1 » colony have been som wh t r- 

c ed through the unseasonable prevalence of dry weather. A month 

igo we were able to report that the wheat crops w ) pr r fa- 
vourably, and t the harvest was likely t te he as prolific as that of last 

year Now the farmers are oscillating a n the h pe « r a 

m ld and the fear of havin ) put up with an averag f 

‘ls an acre. Ten d Lys hua the aspect of affair for 
them exceedingly gloor but, fortunately, a more cheerful { la 
} ] ly upon m rs 
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| 

} CIRCULATION OF BANKS IN THE UNITED KINGDOM. | 
| 
| 

| 
} 

| 
ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Uontinued.) 7 | ' 

i _ 1 } 

| 
| ceil AVERAGE CIRCULATION, | a AVERAGE CIncULAT! | 

Lutho? author 

BANK. ised |— — Week Ending- = BANK. ised |————— Week Endit —— | 
}| issue. Feb. 7. | Feb. 14. Feb. 21.; Feb. 28 } Issue re 7.1 Fe 14.) 1 2) , 28 

j —— sai ee ~ | - oe —— - { 

| £ £ £ £ £ | € ‘5. a £ | 
|} Ashford Bank ............. oveccccece f 11849 10355 | 10469 |} 10360 9319 } | 13229 9292 9413 | 8773 8223 || 
| Aylesbury Old Bank oo 8461 | 19272 19605 19382 | | 46387 £2983 13424 | 42645 $2412 | 

|| taldock and Biggleswade Bank .......... $7223 6146 15952 16257 6032 | . iendanpeaniailnicti 7 |— ai — | 
1} Barnstaple Bank .......ccccecsessees eorcccceseces 17182 2735 2900 2792 281i 874621 |2744776 |2¢ ) 6258 603912 
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1% THE ECONOMIST. 

SAVINGS’ BANKS RETURN. 

Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 

x ~ 
February 14, 1874 :— 

Total Amount Total Amount 
received by the paid by the 

Commissioners. Commissioners, 

Savincs’ banks :— £ sd £ s d 

In money and interest credited ..............000s 121,384 10 9 46,913 16 1 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... 823 5 3 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks .........00+.+. ose 861 5 6 

OR ccoccnenrenscnncennenvevesnsnescnsnece 122.207 16 0 7.775 1 6 

Post Orrict Savines’ Banxs:— 
In money and interest credited ........0.se.se00s $13,265 16 6 ee 
To transfer certificates from Savi * Banks 

to Post Office Savings’ Banks............... 861 6 5 . 
By transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks............ ose 823 5 3 

FU ccnsensunecenssusennspocevesusunsases 314.327 1 11 823 5 8 

Tota! amount on February 14, 1874, at the credit of— £ s ad 

The fund for the Banks for Savings  .......scccccserssssessees o 40,409,479 13 7 
The Post Office Savings’ Bank fund  ......cccccccscscesssccseceese 21,926,263 13 9 

Detal ccocococevcceccccecccecovevsencovcesoosvessooecs 62,335,743 7 4 
Ditto—by last monthly sCCOUNL ......000...cceceesssseessecceeseveese - 61,948,006 16 2 

CIRCULATION OF THE UNITED KINGDOM. 

Tuk following is a statement for January of the weekly 
circulation of the English Private and Joint Stock Banks, 
and of the Irish and Scotch Banks, Annexed is a summary 
of the returns of the English Banks — 

Authoris'd | pers Jan. 3 Jan. 10. | Jan.17. | Jan, 24. | Jan. 31. 

£ £ £ £ £ | £ 
3,874,621 2 2,769,686 | 2,760,539 
2,738 680 | 2,386,492 | 2,463,631 2,435,858 | 2,404,814 

6,6 13,261 5,205,444 6,165,353 

117 Private Banks 
56 JointStk, — 

173 Totals..... 5,117,100 5,268,606 6,273,519 

AVERAGE WRREKLY CIRCULATION of these Bangs for the Monts ending 
January 31, 1874. 

Private Banks 
Joint Stock Banks 

Average weekly circulatien of Private and Joint Steck 
Banks.. 5,206,065 

During the last month the average circulation of the Scotch 
Banks was 5,700,244/, and of the Irish Banks, 6,880,139/; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United King rdom 
for January :-— 

English Private Banks, 5 weeks ending January 31.. 
English Joint Stock Banks, 6 wecks endi: 

Bank of England, 4 weeks ending January 28 sveeves 25,789,190 

ig January 31...... 

Total for England ...... . -_ eevee 30,995,245 
ONE TIS Bb GOMOD OF « ccccvevenvecesvsevescnnecs seossnnscsenencsss 5,700,244 
lrish Banks to January 24 gennsennnenencneneee 6,880,139 

Total for United Kingdom.......cccccescccsessscscsccese 

month ending January 24 was 6,5 

(March 14, 1874. 

urn of bullion in the Bank of England for the mest 
January 28, 

The ret 
) 

enaling g gives an aggregate average in both 
departments of 22,991,6314. Ona comparison of this with 

the return for the month ending December 31, there appears 

to be an increase of 757,270/, and a decrease of 1,507,8391, 
as compared with the same period of last year. The stock of 
specie held by the banks in Scotland and Ireland during the | 

35,3811, being a decrease 
of 315,053/ on the previous month, and an increase of 84,8791 | 
on the corresponding period last year. 

es, 

COMMERCIAL AND MISCELLANEOUS NEWS, 

The offer made to the Norfolk 

the Earl of Leicester, of 

in agric 

Agricultural Association last year, | 

200/ for the best essay on the inst pons) 
ulture which have been made in the Eastern District of England | 

during the last twenty years, has been accepted. The essays are to be | 
‘retary by the Ist of March, 1875, subject to the sent in to the se 

| conditions f the society. 

On a comparison of these ageees with those of the preceding 
month, ended December 27, it shows a total increase of 
286,983/ in the circulation of the United Kingdom, viz :— 
Circutation of Notgs for January, 1874, as compared with the previous Month. 

Jan., 1874 Dec., 1873. Increase, Decrease, | 
£ £ £ £ | 

Bank of England ............. 25,789, 180 eee 625,199,520 589.660 + 
Vrivate Banks . 2,773,} 2, S4.992 88,133 
Joint Stock Banks.. 2,432,940 ... 2,362,064 70,876 

Totalin Englond ... 30,995,245 ... 30,246,576 745,669 
Scotland Sescbobuvseuwavens 5,700,244 . 5,930,236... _ one 229,992 

RTE ‘cchnssmssquvecisipeecet 6,880,139 7,111,833... < _ 231,604 

Total .. e 43,575,628 43,288,645 748,669 461,686 

Less Gecrease ..cccc.es 461,686 

Net increase, = " 286,983 

As compared with tea corresponding ninth of 1873, there 
are the following changes :— 

£ £ 
An INCREASE in the notes of the Bank of England of 379.970 

Piivate Banks of 5 
aa a Joint Stock Banks ef _ 4,716 

—_— _ Scotch Banks of..... 355,855 

— 813.923 

A DecrgaseE in the notes of the Irish Banks of .........c00cceseee00e Sasinaaeconis 491,360 

Net decrease on previous yea: in United Kingdom 

The New York Chronicle of Jan. 31 contains an article on waste in 
cotton consumption, and states the question of the world’s 

actual consumption of cotton is just at present less clearly defined in 
minds of cotton men than ever before. This is due to several disturb- 
ing elements in Liverpool statistics, lately brought to light, which enter 
into the problem. First, we had the stock-taking at the close of the | 
year at Liverpool, disclosing 120,000 bales more of cotton than was 

supposed to be held there. Next, we had the “ Board of Trade” returns, 
showing about 140,000 bales lees delivered to spinners during the year | 
than the Cotton Brokers’ Annual Circular gave. 
1872-3 contained more dust, 

aiken one ever produced in the United States. Spinners state that the 
loss from this cause in the use of the cotton was very large (found to 

be not less than ten, and often going above twenty per cent.) in several 
hundred thousand bales. Its excess in the averege of that crop above 
the usual portion of sand and dust in American crops was probably 
somewhero between feur and six per cent. If 5 per cent., then that 
crop lost in use from this cause about 200,000 bales. ‘Lhen, again, there 
was another wasting characteristic of the last crop, 
great excess of “fly,” the result of the dry season, which, in mills 
using cotton wholly free from sand and dust, and of high grade, made 
the “waste” run higher than usual by two or three per cent. From 
the same cause (a dry season) the packing-boxes would not hold so much 
weight of liat as the usual average, the cotton being more spongy and 
elastic in mass than in a wet season. Therefore the bales were lighter 
in actual weight of lint than usual. From these conditions of the 
cotton it is computed that the crop of 1872-73 could not, and did not, 
expend as well as the same number of bales in previous crops—say, by 
7 to 7$ per cent. me estimating the loss much greater), or 33 lbs per 
bale of 440 lbs net, and that the quantity in the crop—stated ati 
3,930,000 bales—was therefore in its expending value only 3,635,00 

bales when compared with previous crops. In the crop of 1873-74 we 
find all these conditions absent. The season was a wet one. There is 

no more than the old average of dust and other heavy waste. It follows, 
therefore, if we are correct in our premises, that the production this 
year in ex] en ding v: alu e, Whatever its number of bales, is to be rated in 

just comparison ¢ ist only 3,635,000 bales of equal value all the 

last crop. This difference will be felt more in England than elsewhere. 
Here, and on the Continent of Europe, the better 
was chiefly used. But England was the receptacle of two-thirds to 
three-fourths of our very dusty cotton. Fortunately for her she ob- 

as affecting 

The cotton crop of 

tained it at a price quite 1d lower than similarly degraded cotton com- | 

nands relatively i 
} + aad } 

n ordinary crops, and feund profit in its use, or at 
least a reduced Joss. But there can be no true comparative statement 

of her consumption which fails to take into account the serious differ- 

ence which this la 
tion. This packed up dust and sand is not thrown off in tare Jike the 

bagging and bands, yet it never gees into cloth or yarns. 

Queensland is making some rapid strides onwards. 
various kinds are increasing, and mining is being prosecuted with con- 
siderable energy. In the fourteen years of her independent existence 

since her severance from New South Wales) her 
population has increased from 45,077 to 133,553; her area, leased in 
acres, from 57,200,000 to 123,737,093; her horses, from 36,532 to 
92,798; horned cattle, from 637,299 to 1,200,992 ; sheep, from 4,583,353 

to 6,687,907 ; goid sent by escort (value), from ni/ to 592,993/; copper 

, from nil to 196,000/; shipping inwards (tonnage), 
148,680; wool exported, from 

tallow, from 1,503 tons to 2,800 tons; 
14,344 lbs to 1,488,987 lbs; preserved ard fresh meat, from 5101 to 
62,695/; imports (total value), from 1,323,509/ to 2,218,717/; exports 

total value), from 798,236/ to 2,698,934/; revenue, from 295,286/ to 
196,323/; expenditure, from 317,026/ to 805,743/. Co tte n appears to be 
yielding to sugar, of which the Londen buye rs have already spoken || 
with much invou r. In this list no place is accorded to tin, and yet this 
— il is reaching us in large quantities from the extensive tin tracts. 
rhe produce of tin by this cc ol ny and Queensland is likely to have a 

ae a + ; 
ior it 1s that time 

ore raised (value 

from 77.312 to 

17,.793.393 lbs: cotton, from 

Coeccesescevcccecoess 322,563 

| I l t h b h , very sens ible effect on the Cornis h mines. secing how slight were the 

t also appears by the above returns that expens abomnign EeY in wiser ing stre: vm tin of high go ality. The 
£ 1, b I ii 5 1 Tt ) as } rnish 

|| The English Private Banks are below their authorised issues ..................+66 1,101,496 eres. ridicul led in Englan wat now a great many of tt + feed to 
The English Joint Stock Banks are below their authorised issues ......,..... 305,700 mines, finding it impossible to stand the com petition, are obliged 

| ——._ close. 
i! Total below fixed issues 1,407,196 

The Scotch Banks are above their au thorised ssucs 2,950,973 
-» The Irish Banks are above their authorised issues LONDON :—Printed and publ lishe 1 for the Proprictors by Tgowas HARPER 
| MEREDITH, of 340 Strand, the Economist Orr cx, 340 Strand, in the county 
! Total above the authorised issues ............ccccscssecsessecrsseessssssenss of St Mary-le-Strand, Co any of Middlesex.—Saturday, March 14; 1874. 

satin aibthinnnmniedti aie — im 

sand, and other heavy thrash than any | 

and that was the | 

and less dusty cotton | 

ge waste should abate from her apparent consump- | 

Manufactures of | 

8.063.613 lbs to | 

t 

| 
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BANKS IN 
(From the LONDON G 

THE UNITED KINGDOM. 
IZETTE.) 

CIRCULATION OF 

ENGLISH PRIVATE BANKS. 
i } 

ENGLISH PRIVATE BANKS—(Continued.) 

AVERAGR CIRCULATION, 

{ 

Averacs CIRCULATION, 
Author-| | Author- 

BANK. | ised |—————Week Ending—————7 BANK, ised _ —- Week Ending — 
| Issue. | Mar. 7.)Mar. 14. Mar, 21..Mar. 2s. | ise Mar. 7. (Mar. 14.| Mar. 21./Mar, 2s, || 

i | tntatcntithtinmnn | encennctipiiiain qcibitiedlianans oe diies Reames a 
2ie £ £ £ « | £ £ | 

Ashford Bank ...-seces-+0 Shilniusthatiiaensetl } 538 Yarm Norfolk, and Suffolk Bank 13229 7762 | 7645 
P| Aylesbury Old Bathe .....ccccccccoccoccccsccees 1971 York Bank ...... pessesonsecussoseces pusent geopees 15387 4 41645 40758 41026 | 

t lock I swade Bank Lit a aereemeen —— . | 
Barnstaple nee 3502 | 57462 62 9 9 {2559105 136 ) 

Redford Bank ......... 30931 | No -T} M 11 Ranke : : a = 
| Biceste rdshire I 13060 i " ne DMé ire a i iKS ar w withdrawn tr e 

boston Bank (¢ aypon ar 61L¥ Gazette lis 

4 j ston Bank (Gee and Cx 3755 a | 

Bridgwat 6985 ENGLISH JOINT STOCK BANKS. 
Bristol B 18334 | - | 
roseley an 14297 1 

|| Buckingt 18123 ities Avprace CIRCULATION, ; 
Bury and 36233 . ee : ee ae i }| ios 225s4 BANK OR BANKING COMPANY. | ised —————Week Ending— 

; Banbur 16176 Issue, | Mar.7. Mar. 14 

| Bedfords} 36529 30605 0909 349 a pabeneeieneeneste 

1! Bresos 68271 | 41342) 41710 43140 £ o 7 
: 1] Bright 794 1777 | 19094) 18653 1222 lif ] 

| Burlis 12745 | 12375 | 12434) 12417 9 9 9502 
|| Bury 8 3201 2369 2227 2438 49 is i 

: Cambri } 257 44 11935 12043 12276 + » | 
Cambri an 19916 | 41672 | 41295 | 41685 20084 19 19047 20044 | | 
Canterbury B 3367 W18 17867 | 17919 é 47830 | 500 ATG | 

| Colchester Bank 25082 11346 11095 11141 104 LUI 9 ‘ 21 
|} Colchester and } 48704 11) 24701 | 24101 5 | 3 3404 S576) 

Cornish Bank, Truz 49569 | 31520 29079 28492 s8734 | 17086 | i + 1} 
1 City Bank, Exe 21627 1OS15 ] i 11234 16251 14 79 14524 16 | 

Craven Bank, 8 ; 7154 793 377141 141 9257 9131 92 

h || Derby Bank (W. and 8. Evans and ¢ 13332 } 6 11628 . ee on5/ eons y 
Derby Bank (Samuel Smith and Co.) bud p42 14 e0U Jaz] : a an ~~ aa AY05 
Derby Cld Bank 27237 | 29112 27069 | 24750) 27 y of Stafford ‘ 8703 ' S799 

i || Devizes and Wi tshi 74 1515 4173 3N75 Dudley and West Bromwich  ....ccccseseees 37 69 32317 31728 233 
|| Darlington Ba 6218 87914 R5558 S3672 8 Derby and Derbyshire .......ccccscscerseeres IOS 1992 9543 }suz4 20255 

|| Devonport Bat 10664 4969 5017 C97 Darlington District Joint Stock ....00..s00+ 26134 25092 25080 475 260. 

|| Dorchester O 48807 1613 58 $3088 155920 | 139163 130441 (27 | 34 
|| Kast Cornwal nk, 112280 658 | 75193 | 79087 | Is534 177 17537 | 173¢ 7 
{| East Riding B Beverley........0...s00s. 53392 534 | 51059 | 51943 S 2) 9000 CoULy ‘ Sud 
j Essex and Bi s Stortford Bank ..... 69637 0 34145 : > : ee | com | ae 

Exeter Bank.......ccscc.ces Oreeececcccocccesceses 3; 40008 16531 ] , rv a .e 1 OG os - 
|| Farnham Bank ; l4 14 W19 ) waive 4 IY 6 374 

Faversham B sl hi Wi. ) . it iim winded i 

Godalm B 6322 i £345 752 , =i 27070 he 2 { 

Guildford Ba 14524 10271 10074 It ( l 62207 — a; 3 | 6374 
Grantham B 72 3 49 6S 2 } O03 6655 { ) 7187 
H iK 19979 20649 ] lf 0 it 520-4 2: 499 | 
{i lon Town ( y | 1 272 ) ~ » 4 » 10950 |] 

1 | Harwich Bank ........0ccrcsessseseeeesoreseess a) bo it “19 : S : 9 
|| Hertfordshire, Hit 764 31 3 =S 2 ) if 

Ipswich Bank .. 21991 l > 14748 l ide <05 32 <0 104 M4 
|, Ipswich and Need 80699 $2543 $257 43 ‘ 9 

] Kentish Bank 19895 | 161* l 3] 1 a =| ¢ e 
i c n and I 26050 | 18623 ] t a1 

re 21825 - ) a Sor , Ot 

' wk 1663 ; 45055 £3807 Fare , m $219 6393 
iy a 130757 | 14 2283 Sheff . sues “4 6409 { Wl 68.45 

yi on 7459 35334 142 St f 1, Spalding, d Bos 721 {Sus2 + ) 49475 B2754 

ih || Leicester Bar $2322 23800 92972 Stuckey’'s Bristol and Somersetshire..... 356976 | 306308 30S8s2; SUS 3214 

pi \| Lewes Old Ba 11836 ¢ 29 98850 BSLTOPShire.. cesses sersenessaeeenssees e 47 I St i 4 477 

i || Lincoln Ban 100342 | 93169 92630 ‘ Stourbridge and Kidderminster potbee 16830 47135 46248 15936 4313 
= || Llandovery ar 32945 15791 16092 ] Sheffield and Hallamshire..............+.+s00 23 : 21868 24 24003 
7 Loughborot 7359 l 6837 Sheffield and Rotherham Joint Stock 52496 8 1127 542 

if Lyminzton } a il O38 5 5d] 3 Swaledale and Wensleydale... 54372 O50 470 9 

i || Lynn Regis and Lincolnshire Bank ...... 42517 29323 28558 27101 Wolverhampton and Staffor - 35378 7179 AOUOU - | 
|| Lynn Regis and Norfolk Bank ............ 13217 | 9767 9585 ] Wakefield and Barnsley Union 14604 13945 | 14064 = 14020 

; | Macclesfield Ba : 15760 S05 ¢ Whitehaven Joint Stock ......... 31916 8 787 y »2 72 

i Miners’ Bank......-.+.00 18688 18129 ] Wes: of England & South Wa 83535 80517 8374 
} 1} Monmouth Old B 16385 2880 Wi ts and Dorset....ccccccscsces ee 76162 ’ 771N7 
: |! Newark Bank. ........ 28788 | 21624 21948 2) West Riding Union.. 34029 0) 33770 | 34189 

Newark and Slea 1615 | 4415 13124 14376 Whitchurch and Ellesmere seeeeeeeenensenes 7475 wey 1302 14 19 

; ,| Newbury Bank... 36787 11895 11475 120}9 | Worcester City and County, Limited ...) 6548 S3 753} 1675 33 

\\ Newmarket Ban : 23098 | 14583 | 14043 14540 | York Union Banking. 71240 | 69874) 70018 | 70385 | 71510 
|) Norwich and Norfolk Bar 105519 77994 76720 -4)43 | Yerk City and County 94695 92738 94054 927 0 

Naval Bank, Plymouth oco.co.cccoessoreosss,,. 7321 19382 20135 20528 | Yorkshire .... eeeceececevers 122532 122518 | 120120 | 1201 12190) 

1] New Sarum Bank  ..ccccccccccssccccsccsccssecs 9 | } 7 4720 cae | . ae - 
|| Nottingham Bank } 81047 | 22958 - 27 35640 8552 2102107 

|} Oswestry Bank 18471 8116 * In these cases, the figures not having been published, we have inserted the ave 
1} Oxford Old Bank... 34391 30099 | ave of the approximate weeks 

it | Old Bank, Tonbridge 13183 10139 t Late Bilston District Banking Company. 
Oxfordshire W ey 11852 ' ane wait é 
Dos iB i j 7 97u8 : 
oe ae . 11405 748] r 7 The subjoined return show the average note circulation of the Scotch 

/ |! Reading Bank (Sin s and Co.) ....... $7519 19169 | 20430 | banks of issue during the four weeks ended Mar. 21, 1874 :— } 
| } 2 r Re , , * 7 4 ( ‘ ; | ee ¢ (Stephens, Blandy, & Co,){ 43271 "aan aeei* SCOTCH BANKS. 1 | 

|| Royston Bank .. S308 7 

|} Rye Bank .. 7105 
; || Saffron Wal ssex Bank) 47646 | | 1896] 
i || Salop Bank escoceccococece] Se0UG } 
i Scarborough 2413 | | 

f Shrewsbury Old Bank .....0.... hioiatibinasianiei } 43191 | 22661 
|| Sittingbourne and Milton Bank........... i789 1669 | 
|| Southampton Town and County — 25359 | 7214 

i |} Southwell Bank ...... eovcenentes | 9845 
Stamford and Rutland Bank .... 13621 
Shrewsbury d Welsh Pool Bat ae 3 21938 

{ Tavistock Bank ......ccccscessssees eecceccccocccs 13421 S62 

; || Thornbury Ba 6342 | 
; || Tiverton and De i i | 6007 
: Thrapston and Kettering Ban | 10490 | | 

|| Tring and Chesha } | 11129 } 
j lowcester Old Ba | 4705 j 

Union Bank, ¢ | 9491 | 

Uxbridge Old Ba 232 ROGGE ascctiencss i 271927 5469676 | 3814947 |} 
} Wallingford Ban 4857 

Varwick and W 24399 | 
Velliagton Som 3077 3818 1 | navigation of the Danube having been re-opened, mails for | 

West Riding Ban {| 44686 | 41928 | 46223 17772 | Constantinople, intended for conveyance via Vienna, Basiasch, and | 
| i Vv )! } ] w }” . 7 49 1 a . . . . - . . . . 

; i ari Alre oh . 7 "ee one | Varna, will, until further notice, be made up in London twice a week, 
1] Weymouth O aS 611) 112 “111 1ocos | Viz., on the evenings of Tuesday and Friday. Supplementary mails || 

{ | Wirksw I) re iia 3 y ) 7121 i ) will also be made up on the mor? ings of every Wednesd Vv and Sat - 

A . - ee shire I 0 = 4 - } y, on tl} cbance of their re Vienna in time. ! 1 mail 

: 4 : pe > r ¢ tinople will be made up for transm n via Tr so long | | Worcester Old J 4 615 bs 1 bit | | Ya Suffolk Balk .......... 3060 630 v2 siz ruse | as tl » direct route via | unube rema open | 
7 i 

anne in ase SSS eS Sienna = Saeco edieeeeneue occeionnneaaaal 
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SAVINGS’ 

| Tue following Return shows the 

BANKS 

oe 

RETURN. 

amounts received from, and 

paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissi 

} The fuad for the Banks for Savings 

oners for the Reduction of 
| rr = ; ‘ ‘ 

the National Debt, during the four weeks ending Saturday, 
March 14, 1874 :— 

| Total Amount Total Amount 
| received by the paid by the 
} Commissioners, Cogmissioners, 

Savines’ Banxs:— a | £ s d 
In money and interest credited... sccceeee li 9 | 67,846 8 1] 

} To transfer certificates from Post Office) 
Savings’ anks to Savings’ Banks ....... = 965 8 3 ee 

By transfer certificates from Savings’ Banks 
| to Post Office Savings’ Banks .......sece000+ ° 854 O11 

Total. .c.cccoccscsessoreccccccscosccscecoese 32,951 0 0 68,700 9 10 

Post Orrick Savineas’ Banus :— 
| In money and interest credited ...... 73,746 0 O 16,880 13 9 

| ‘To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks...........+.+0 ° 854 O11 ose 

By transfer certificates from Post Office 
| Savings’ banks te Savings’ Banks........... ove 965 8 3 
| ee _ —< 

| DORA cccocss iekeniieainiawa enecacene assess 274.600 0 11 17,846 2 0 
' - = a 

1 | Total amoant oa March | i. "1874, at the credit of— £ d 
| 

The Post Office Savings’ Bank fund 

Total cccocccccce 
| Ditto—by last monthly account 

COMMERCIAL AND 

Mr J. R. Scott, the Registrar of the i 

|| ished the following statistics of imports and e 
| from the port and district of London, by 

March, 1874 :— 

IMPORTS. 

MISC 

eccccccccseccescoses $2,199,017 18 8 

erevcccces . I o 
4 * i 

ELLANEOUS NEWS. 

London coal market, has pup- 

exports of coalinto and 
sea, railway, and canal, during 

1] By Bra. By Raltway anp Canal. 
| lips. Tons. Tons. 

a cascedsaties va xaneene 656 263.765 | UNDE kcouensaten nbn odes acetbasecene eosee = 408,000 

Imports during Mar.’7 410... 226,527 | Imports during March, 1873....... 440,008 

COMPARATIVE STATEMENT, 

By Sgea.—Jar . 1 to March 31, 1874 

- 1 to March 31, 1873 

Increase in the present 

' Jan. 1 

Decrease in the present year........ 

EXPports. 
g tho distril naive mn 

London by sea, rail, and ¢ 
|| coastwise or to foreign parts, or sent bey 
|| by rail or inland navigation, during Mar: 

Export list, showir 
,1| or district of 

Railway-borne co 
Seabeorne coal 

ul passing “in transitu” 
exported ‘ 

Railway -borne coal exported... 
re coal brought into port aud exp 

throu 

ted in 

lantity of coal cenveyed 
during Marck, 187 

Ditto, duriug March, 1873 

COMPARATIVE STATEMENT 

By Raitway anp CanaL.—Jan. 1 to March 31, 
to March $1, 1 

beyon 1 limits 

S75 and Is74. 
5 Ton 
1,538 750,858 

Seeccscescceses 1,283 7 119 

eocee treceveroeece ZOD ceceee £4.739 

of coal im; 

anal, and 

yond limit 

rted into the port 
alterwards exported 

of London district, 

ference was 20,566/. There had been 
fees, contributions, interest, 

for election expenses, 906/; 

y fund, 5,1035/; making a total income of 3 
ng the six months for agents’ 

4, printing, stationery, 

ved during the six months 

&e., 8,425/: defence fund, 
in special levies, 2,523/; in the a= 

for entrance 

1.5334 The expen- 

wages and fares, salaries, rent ’ 

postages, telegrams, defence witnesses in 
the 1, and other sundry expenses, amounted 2,247 There had 
been | paid to men on strike 17,8564 To untinancial members and in 
gifts to Burnley men 4,234/ had been paid. 20/ was contributed to the 
Representation of Labour League. The election oxpenses at Wigan cost 

G60/, and at Merthyr Tyavil 967/; and the total expenditure was 
26,0054 A balance was left in hand of 11,5284 There was also a 

subscription in hand amounting to 926/, raised towards the Pimsoll 
Seamen’s Fund. 

At a meeting of th y of Arts, 
Admiral Erasmus Ommanney, 
physical charactor of tho 
The first, by the Hon. 
Affairs in Nats 
found on the Vaal River. He pointed out that 
equator consists of a great central irregularly-shapod basin, tho outer 
edges of which varied in height from 4,000 te 10,000 feet above the 
level of the sea, and that through this river the Orange River to the 
south-west and the Limpopo River to the north-east cut their way. It 
is near the oxit of the former from the enormous basin that tho 
diamond fields lie, while gold in large quantities is being obtained from 
tho north-eastern district. The author of this paper conjectures that 
this basin is the dry bed of an enormous inland sea, and that the 
diamonds which are found in it were formed by carbonic acid gas 
ejected by the action of subterranoan heat through fissures in the earth's 
surface into tho bed of the dried-up sea, the water of which was sulli- 
cient!y deop to imprison and li _ the gas after its evolution. Tho 
second paper, which was by Dr Robert Mann, late Superintendent of 
Education in the colony of Natal, dealt principally with the commercial 
aspects and influences of the South African diamond and gold fields. 
Since tho first serious working of the diamond fields in 1871 large 
numbers of diamonds had been obtained, and it was estimated that in 

» Societ under the pres 

two papors on the geographic val and 
diamond fields of South Afrie 

Theophilus Shepstone, the Secretary for Native 

1872 there were no less than 20,000 miners engaged in searching for 

them. 5o large has been the yield that a very material diminution has 
been brought about in the value of the larger gems in the homo 
market, and the diggers are now leaving the 
more profitable north-eastern gold fields. 
of these fields has been to develop 
prise and t 

diamond tields for the 
The result of the discovery 

South African cominercial enter- 

wild tribes in that part of the continent. Mr 
. ye ’ 

ClVliise the 

Sopen, a diamond 1 hant, stated that the number of diamends of the 
urest water received from the Cape was very small, not amounting on 

the whole to more than 2 or 3 per cent., while of ten-carat stones not 
one in 10,000 was perfect. In consequence of the large quantity of 
second-class stones received from the Capo, such gems were now 60 or 

(U0 per cent, cheape1 an they were three years ago. Stones which 

me time since would have realised 1,500/ would now only fetch 200/. 
rhe first-class diamonds, 
Professor Ten i 

in the 

however, were rather dearer than formerly. 

ply to a question, said that there was no truth 
liamonds gradually lost their brilliancy after report tdat 

being cut and polish¢ 

ch. 1874:—~ According to the Blue-book lately issued, there has heen a rease 
, . . 1 1 - ¥ ™ 1 

Tons in the house duty of about 20,0004, when in the natural course of things 
gh district ..» 66,894 | the Commissioners consider there should have been ac erable iz 

seoneeeneres ° am ae crease to the extent of the actual decrease. The doubts as to the scope 
. HAO eR Ree cece eee eeeeeeetennes . 23.316 , , 

sain ia ees 2072 | Of the exemption « of trade premises mentioned in the last report as pre- 
——— | vailing with the Commissioners for the city of London might be 

of coal duty district assigned as a suflicient cause; but, after making the allowance, the 
( ) ° . : . 

eens eis +r Commissioners state that they should have still to account tor the 
. 61,715 ‘ , : ' “a ‘ 

1873 and 1874 sudden arrest of progress in the duty which occurred in 1872-7 rhe 
ive ‘ . 

Commissionees add—* We have no doubt that this is a cousequence of 
|| tal distribution of coal from Jan. 1 to March 31. 1873..........e... the Metropolitan Valuation Act, which came into operation in the yeat 
| Total distribution of coal from Jan, 1 to March 31, 1874 seve ove 1871. The result of the re-valuation then made by the Assessment 

Decrease in the present yea 20 Committeo was an increase of 42,600 in the number of hou urged 
” — presen - Ecce ee ae ee _—— and 3,000,000/ in their value in both cases—about double the average 
GENERAL STATEMENT 1873 and 1374. ot 

} : ed : - yearly increase. But it was soon found that many of these assessn 3 
| Increase in ceal imported by sea during the present year ........0 . eee 44,739 | , . . 1 t : 

| Add decrease in exports .......c00e OP eeecteteccees s00e ence cecreceeccce ee 29,888 could not be maintained, and espoc! all y in those ca 
value of the houses had been raised from below the taxable limit of 

I a . ie ss 74,627 | 20/, and had thus been for > first time brought under our charge 
} Less decrease in coal imported by railWAay ......cocccesccccces ececececce ce eeccee ti ’ ’ } , J [ne consequence has been felf in the succeeding years from t uc- 

Total increase in trade wi e London d ict during the present year .. 27,248 cessful Ap pre als of a larg » number of householders who felt thom+velves 
1 . iam . — » the ee araagas charges to whicl ha . +} 

The financial statement of the Amalgamated Association of Miners | #ggrieved by the new or increased charges t vhieh they were su 
states that the associated branches are 45 in number, and the countias | jected.” Shops and warehouses, beerhouses and farmhouses, are only 

- which they extend aro West Cumberland, Lancashire, Staffordshire, | charged at the rate of 6d in the pound, while dwelling-hou are 
Warwickshire, 

ee Brecon, 

| digan. Oldham, 

iropshire, Gloucesters 

Glamorganshi 
with 1,200 members, s« 

Association after the last conference, pr 

verse to them ; but their place had been 

Clee Hills, near Ludlow. 
as on the 50th 

| being an o of 6,969 d 

ive de I 

increa uring the | 
ed during t) 

k-out at Burnle y, and 

nen had bec 

association hs 

trac ted k 

been paid in tho de fin e of 

jiracy. Th 

ce bn nd with. 
| le ‘vies for the ¢ 

An sem 

| elai 

the oflicer 

» had been 

The executive had hee 
eneral fun 

levy was 
} 
! 

| 1, and ove sixp 
i 

payable on or before 

» were al 

» Neath d 

a number of men on 

strict. ‘I 

+ ee. 

The membership had increase 
Septe ee 1873, to 106, 

1¢@ men contendir insta re 

E , rea luring t) six 

» protrac c-out a jurniey, and m: 

| Upw ards of ono thousand men had bee ‘ 

| the funds with the association allowance, an 

augmen ted their ir rt ya payment of 25 

* voluntary subscriptions fand. Further, a 

| 

hire, 
re, Cz 

Denbigshire, Flintshire 
1arvonshire, and Car- 

charged 9d in the pound. Out of a duty of 1,382,S60/, t 
houses paid 1,046,001/ 

the dwelling 

ced a and joined the National Mr Faweett, addressing the electors of Ha has expres Le 
obably owing to decisions ad- } views on taxation which are reported as follows [ certainly thin 

fille by anew branch—that of | there are strong reasons for urging that if the income Tax canivt |} 
i from 99,399 | altogether abolished the best way of giving rolief would be to exempt 

368 on the 3lst March, 1874, | all incomes of less than 200/ a year from the tax, and to deduct this 

last six months. The funds of | amount from incomes exceeding 200 Thus an income of 250/ would 

© six months, owing chiefly to | pay the tax on 50/. But w 1 we col t lor V G 

utters connected therewith. nent is _ to do in refer to local taxa Avo n for 

n continuously supported from | the most serious misgiving. ‘Tho next time some county member 
| the executive had besides | to his tenant farmers about the g:eat boon he is going to secure to t 

per cent. extra from the 
amount of money had 

iers on a charge of ‘ and ot! I 

other strikes 
} 

‘ grants from the consolidated fund witia a view 

him at the same time ex 

by getting 
ing rates, | 

diminish 

lain to the farmers what security 

con- | they will have; that if they are called upon to pay 100/a year less 
which the association had to | rates they will not be called upon at once to pay 1U0/ a year more as 

n obliged to lay two sixpenny | rent to their landlord. We all know that the agent or the steward 
enny levy for the Burnley men. | would at once say, ** The t iving to pay 80 much less in rates 
the 14th instant, to meet the can afford t pay s much more as rent.” Notl ing eems more surprising 

duction in South Staffordshire. | than the statements perpetually le that local taxation in this country 

rike in i Wal und som is peculiarly a grievan f the laniled interest. ‘I more the subject 

unds in ‘al at the last con is inquired into the mor will it appear that local taxatio 

= eaten ne 

idency of Vice- | 

ea were read 

ul posthas the conditions under which the diamond is | 

Africa south of the |} 

| 

| 

| | 

| | 

ee 

escent ee 

| 

| 
| 
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| presses with greatest severity upon the house occupiers in our towns, 

and not upon the owners or eultiv: ators of land. You who are inhabi- 

tants of a metropolitan borough should be among the first to demand a 
reform of local taxation and of local government. 

Accor 

in Sec 
ling to the return printed on co-operative societies, there were 

The amount insured was 66.0801 At the end of the 
1872 there were 38,829 members; the amount of share capital at 

end of 1872 was 181,793/; the loan capital at the same period, 

27,022/. The trade accounts show that the cash received for goods 
iid in 1872 was 1,595,120/, the average stock-in-trade during the year, 

163,971. The expenses of the year were 75,543/, and the interest on 
share and other capital, 9,1034 As to the liabilities, it appears that the 
entire liabilities were 358,863/; the reserve fund, 14,309/; the entire 

and land, 75,776/; the capital 

tland 178 

year 

the 

35 

assets, 411,822/; value of buildings 
vested with other similar societies, 17,765/, and the capital invested with 

2,803/. The net profits, disposable from all sources, 
were 126,314/; dividends declared to members during the year, 108,790/; 
dividends allowed to non-members, 2,994/. In Scotland the amount 
allowed for educational purposes during the year was only 235 avd, 

The production of wines in France was 25,000,000 hectolitres in 1788, 
but, owing to the oidium, and later to the phyloxera, the ene ty ha 
been very irregular, and within late years has varied between 29, 
hectolitres in 1561, to 70,000,009 in 1869, and 55,079,500 in . 1872, 
Alsace and Lorraine furnished 1,512,672 hectolitres in 1869. The 
official report of prices shows little variation from 1506 to 1850, being 
between 33f to 36f the hectolitre. From 1850 prices rose from 28f in 
1851 to 67f in 1857, the average being 49f, and up to 1869 prices were 
firmly maintained. If we multiply these figures, 49f 68c, average price 
by the production of 1869, we find the wine crop was worth in that 
year 3,447,600,600f. Only 52,000,000 of the 70,000,000 hectolitres of 
1869 paid government duty, which shows that 17,000,000 escaped the 

watchfulness of the excise agents. The export of wine in France kas 
shown an astonishing development ; only 47,300,000f in 1836, it rose to 
220,500,000f per annum for the period of, 1857-1866. The exportation 
in 1871 was 277,665,000f, the quantity in that year being 
hectolitres ; in 1872, 3,424,071 hectolitres were exported. 

other companies, 

88,243 

2 O00 = 
3,328,524 

The foreign commerce of Russia, as regards the quantities of goods 
imported and exported, during the past two years compares as lows — 

IMPORTS. 
1872. 1873. 1873. 

Sugar-r eee 194,466 ... 119,869 | Iron, in bars, &c, 4,529,351 
Refined , 3,413 ... 923 — im _ sheets, 

Tea trom Can to mn 790,444 ... 729.985 Various ...... 1,050,624 
a oe $17,681 .. $10,206 — railway 6,002,167 

Oil .. 1,423,436 ... 1,392,405 | Lead ...... buna 7 
Wine 1,103,567 . 1,074,955 | Wool, raw i lt 

— 358,084 377,182 — unspun 5 
Champagne 1,195,970 ... oo — artificial 17,646 
Salt .........pouds 11,712,637 2.253 | Woollen yarn 185,340 

Tobacco 220,539 ... 225,130 Silk.. 15,024 
Do manufac, & SOGA ...ccec0 ° 1,168,234 

en 3,986 ... 3,703 | Coal ee» 64,752,600 19,479,188 
COCR ccosrs.,.000 3,908,003 ... 3 3.812 | Locomotives and 

yarn ...... 304,653 .., 315.036 | likemachinery 2,193,974... 2,172,378 
Dyewoods ... 684,437 ... 363,700 | Piece goods — 
Indigo 53,417 44,937 Cotton 105,109 ... 95,062 

Oils for li Woollen........ 143,863 ... 137,477 
purpor 1,790,335 ... 2,736,114 Silken 12,895 13,911 

M, CUBE ...000... 1,624,647 ... 2,332,002 EABOR cocsccces coe §=62,455,032 ... 2,567,848 
EXPORTS. 

1872. 1873. 1872 1873 
Wheat...tchetvrts 9,847,839 ... 7,164,334] Flax tow ........ ° 775,530 612,054 

Kye coe §=2,728,361 ... 7,871,371 | Hemp.........0 3,790,080 ... 5,215,221 
Barley veeeee 1,007,214 22 1,168,786 — tow... 100,976 ... 59,400 
Maize...... ove 416,101 .. 663,989 | Flax and Hemp 

Peas —— 60,537 .. 178,631 Yarn. ve 604,414 ... 394,497 
Oats seeeeseee 1,396,868 ... 3,481,082 | Leather—raw ... $,942 ... 323,142 
Flour .......0000008 220,305... 332,469 Cared cccrccoeses a $4,382 ... 7,713 

1,014,723 ... 
1,316,866 

908,455 

923,767 

183,22 702,249 | Bones .cccccces.s.000 
—aas wc | WOO ... 
15,950,449 

Other cereals...... 

Total cereals eos 21,562,911 | Bristles ...... 111,560 ... 120,529 
Linseed & hemp- Horsehair . 731 .n 50,989 

seed...pouds 2,298,705 ... 2,639,380 | Potassium ... . 303,561 ... 255,402 

ae ° 18,151 ... 12,260 | Trom...........000 737,476 938,461 
Butter se 144,075 .... 112,922 | Copper 91,072 9,723 
Spirits of wine & Rags : 623,234 702,553 

Brandy ... 655.763 ... 707,083 | Rope es 294,286 ... 268,342 
Honey & molasses 56,735 ... 131, 505 Sailcloth 14,925 14,707 
Tobacco. ove 154,861 ... —_ pieces 7,604,171 6,839,517 
Horned cat oe 55,761 ... Sacking, &c arch 17,078 ... 12,081 
NI ieesscnnienns 617, 831 baila Canvas.pouds.arch 218,899 ... 80 
Horses : Woo@......roubles 22,404.226 29,966,779 
BOT ccestemne a Skins -- pouds 81,226 38,185 
Flax aiid we 9,041,204 

Sir H. Parkes, a communication to Lord Granville from Yedo, 
dated the 7th July, 1873, states that the commercial year in China and 
Japan terminates at the end of June with the close of the tea and silk 
season. Dwelling on the subject of “ overtrading,” Sir Harry Parkes 
refers to the accounts he had received that “ business was overdone,” 
he expresses a hope that such excessive speculation would not be re- 
peated in the current year. There are it seems Japanese guilds, and 
_ “y exercise a very potent influence on the foreign commerce of 
Japan. Sir H. Parkes mentions some circumstances to show that the 
plan of the “‘ present Japanese Government is to run all trade into the 
mould of monopoly, to restrict it according to the personal view of 
men who are in office for the moment, and to make commerce subser- 
vient to their own purpose. The eagerness which many Japanese 
oflicials exhibit to quit their posts—apparently as wealthy men—and 
to share in the profits of business thus conducted, is also a noteworthy 
feature in the present aspect of trade in Japan.” Sir H. Parkes, in a 
further communication to Lord Granville, dated August 5, 1873, en- 
closes a report on the Island of Yedo. The total value of the exports 
from Yedo is estimated at $8,000,000 per annum, and the duty paid on 
exports about $370,000. 

The annual report recently issued by the asso the Stato of 
New York, referring to the method of assessing pri liable to taxa- 
tion, shows that the valuation of the small proportion of personal 
property: which is assessed ranges from 100 to 20 per cent, of its value, 
and at least 85 per cent. of it escapes taxation altogether. The valua- 

sors ¢ yf 

nNerly 

_ 

tion of real estate is equally capricious, ranging from 75 per cont. to 15 
per cent. of its value on a fair salo. The assessors found that in every 
part of the State the least productive property and that of the lowest 
real value is assessed at the highest ratio. Small houses and lots are 
usually assessed at about 60 per cent. of their actual value, while the 
dwellings of wealthy people are assessed somotimes as low as 20 per 
cent. ‘The assessment of personal property has now reached the point 
where virtually the amount of the assessment “depends more on the 
will, craft, conscience, or want of conscience, of the party assessed than 
upon law or its enforcement.” The assessers state, further. that 
Jess than 15 per cent. of the personal property of the State liable to 
taxation finds a place on the rolls of the assessor. The assessors mako 
the rather startling announcement, that in every section of the State 
“the universal statement and evidence is that the farm lands have de- 
preciated in value from 10 to 30 per cent. in the last six years.” They 
add that “in many of the best agricultural counties the number 
farms is constantly decreasing, and the population is not so large now 
as 10 or 20 years ago. 

The following shows the rates of en railroad dividends in 1873 
as reported in * Poor’s Manual,” t year being generally the one 
which expired before May last. The whole mileage covered in Poor’s 
table is 57,323. which is about 

worked in 1872, put probably includes every railroad 
dividend :— 

he 

that paid a 

Number 
of Companies 

Paying it. Dividend. Mileage. 
15 Per CODL. ccccccccccce.cocccvecressssececee-scovececece Lee 12.00 
12 _ sekiaweavbistsneeseeuionebeence : 4 243.31 
ll _- 00s ssceseee 1 140.75 
10 — om 30 1,567.64 
uv — eoccccece 6 1,616.58 
8 — 22 4,735.67 
7th . l 122.00 
7 — = eeeceeses coe IS ssc. 6,205.72 
. 2 isco? 266.41 
6 — 20 ...00 1,970.64 
5 - o080neoseeensescones covccespeces ] .cove 281.37 
> — cued me a. er 439.90 
33. Ci«= Lh  ccccce 98.50 

ae anscccsesscteeionsenptnebineieneens catateeste ers 121.00 
3 Sm pepe npneoowesocbensocseesonenentes cess sebene B  ccccce 742.96 
2: — eS 67.00 
2 — Desens 760.59 
1ko— ; 2 * 330.00 
1 _ 1 sevses 5.75 

135 e« 22,730.79 
Tho mileage oarning dividends was thus about 10 per cent. of the whole 
milea 

The Statistician of the Department of 
investigation concerning last year’s farm products. The greatest re- 
duction in yield is in corn, and the decline is heaviest in the great corn- 
growing States, one of the lowest Western averages } 

ge reported, 

Agriculture has completed an 

being that of 
Illinois, which is only 21 bushels per acre upon an area of more than 
7,000,000 acer The average yield of wheat was greater in most of 
the States than in 1872. In most other grains and in potatoes a decline 

shown. The potato yield is especially low in Illinois, Missouri, Iowa, 
Kansas, and Nebraska. The average prices follow closely the changes 
in the local rate of yield, rising almost exactly in proportion to the 
local scarcity, and falling with increased producti: om. The report shows 

a few exceptions or modifications of this law, the result of distant or 
foreign demand. It is seen, especially in Missouri and Kansas, that 
comparative scarcity of grain products counteracts largely me effect of 

board, and compels higher prices t) 1an are obtained 
tates west of the Ohio. 

‘as 

is 

distance from the sea 

in any other interior § 

The general trade circular issued by Messrs. Norman Bros., of 
cutta, states that during the month of October the German Govern- 
ment shipped about thirty lacs of silver to Calcutta. This appeared to be 
the first of the anticipated large shipments of this metal to India, and 
confirmed the general feeling that existed in London and in the East, 
that India alone would furnish a certain and profitable return for it, 
and that in consequence something like 90 millions sterling from Ger- 
many, before she completed her gold currency, and some unknown 
quantity from the other European powers, who are contemplating a 
resort to the single gold standard, would during the next few —_ 
flood India, and reduce the value of the rupee to something like ls 83 
For the present, we may say that the Germans are not likely to ane 
their surplus silver on India under certain rates, because in the four 
European countries that have the double standard, they can always get 
off a fair amount, even through their mints, at something like an equi- 
valent to 59d per oz in London; and with regard to the five-franc pieces 
taken in part payment of the indemnity, they can work those with 
these four countries at 
tween France and England, would equal 603d per oz standard in 
London, without charges. It has long been expected that tho short 
importation of silver consequent on the increased amount of Govern- 
ment drafts must tell upon the currency, as it is known that tho 
average requirements of the country, independent of the circulation in 
our own dominions, is two crores a year; hitherto we have not been 
able to trace the expected effect in ‘diminished prices, but it may be 
that the extraordinary demand for silver for the movement of rico to 
the famine-stricken districts is now disclosing a depleted and j insufficient 

currency. If this should be found not to concur with any largo in- 
debteaness to India, the speediest remedy would be for the Government 
to take a loan from the German Government, payable in silver, rather 
than leaving it to the slower action of the rate of interest and the state | 
of the exchanges, which in the course of time should bring in the 
metal. As we presume a loan must be a portion of the next budget, 
the knowledge of it would act as a considerable stimulus to such a 
de sirable end. 

Proprietors by Tomas HARPER 
340 Strand, in the parish 
April 11, 1874. 

LONDON :—Printed and published for the 
Merepira, of 340 Strand, at the Economist OFFicr, 

of St Mary-le-Strand, County of Middlesex.—Saturday, 
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| 44 THE ECONOMIST. [May 9, 1874. 
| 
’ 
i} ‘ » ‘% v rrr T s 7 rc T ry % . v ry _ r 7 f4 ! CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
1] (From the LONDON GAZETTE.) 
| — ion Leues 

ENGLISH PRIVATE BANES. ENGLISH PRIVATE BANKS—(Con continued. ) 

‘ thos. Averace CIRccLaTioy, Saati AVERAGE CIRCULATION. 

BANK. ised |—— ——— Week Encing- —_~ BANK, ised |————- Week Ending } 
| Issue. j April 4. April 1ll.april 18.,April 25 | Issue. | April 4 |April 11.JApri Apel 38. /Ape 25 ii iadibensininaticllciiiteadianeti Gites sie hitter tamanicaaiat. snpamemnapinatat ictintiainininiens a 

£ | wm . e | £ « | ¢£ 
Ashford Bank .......++ rocerercoeereoeecccossoses 1191: } 1 j 11270 | Yarmouth. Norfolk, and Suffolk Bar } 13229) 9334) 9097 S065 | 8392 

1} Aylesbu A | ee 22639 | 23255 22920 ; York Bank ,. | 46387) 41689 | $4208 44875 | 45683 
Raldo k and Bigzleswe Bank ese 37223 15218 | 16005 ) 16045 | 16399 | ienieeianbantsinitaiecmeacemin: eaten 
Barns atapl » Bank . - 17182 3725 | 3€49 } 4117 3874621 [2730354 [2751733 |2732940 [2735119 

NOE WROD codsccnnsttest corcsntoins 34218 | 31997 | 32306} 31515 | 31643 
* | Bicester and Oxfordshire Bank 27090 | 13494 14100 | 14395 14099 Notse.—The Merionecthshire and Taunton Banks are now withdrawn from the 

4 | Boston Bank (Claypon and Co.).. . 75069 72481 j 78531 77340 | 71099 | Gazurre list. 
i Boston Bank (Gee and Co.) .. ..... . 15161 13710 14778 1486) 14 } —————— SEE 

| BE RORE TA casccsescncscteccccccssenees o.-| 10028] 7146 6909 | = 6905 755 | 

if > eS 48277 | 21296 | 21340! 20555 | 19720 | ENGLISH JOINT STOCK BANKS 
| Broseley and Bridgnorth Bank .--| 26717 14478 13556 14639 l4i4s | i ee ae Ee 
Buckingham Bank ..........0.s000. «-| 29657 18755 20-436 20883 19925 | 

; Bury and Sufulk Bank . es] 82362 36448 36513 19518 | GI496 — — 20% 
; | Banbury Bank .......ccccccccscsscoeee soceesere-e| 43457 | 24517 | 25067] 24633 | 24343 | Author- Averace CrrevLaTtion. 

= Banbury Old Bank..............06 sedeniainns -} 55153 16840 17017 17445 17503 | BANK OR BANKING COMPANY. ised — Week Ending 
} | Bedfordshire 1 36829 | 32765 | 32676 | 33782 | 33300 | Issue. | April 4 )April 11.)April 
¥ | Brecon Old Ban) 63271 44575 45557 46797 | 46910 | — | 5 ——_ -- 
i | Brighton Union Bank 33794 21699 22767 22050 21375 | £ £ | £ | 
: Burlington and Driffield Bank 2745 12585 127 38 12354 12683 | Bank of Westmorland ........c..0000 eee | 12225! 11909 11925 } 
} |! Bury Seint Edmunds Bank .... wee 3201 2637 2566 2619 2915 ' Bar 9563 9143 911s } 
: Cambridg B WK, <cosnacessuscspsocenscgnevesnsoes 25744 34892; 15417) 15230 | 15217 ] Braaf ones 19292 ao 49017 | 
{ ‘| Cambridye and Ca mbrid geshire Denk = 49916 42647 41150 43214 $2564 Pank of Whitehaven, Limited........0......) 32681 1216 31504 

Can achery Bank 33671 19920-21280 20320 1988 Bradford Commercial.........-cesse-ssess ; 20084 20212 19575 
|| Colchester Bank ..... came 25082 13143 135 Burton, Uttoxeter. and Ashbourn Union 60701 | 457158 649 
1} Colchester and E«sex Bank.. 48704 2647 Chesterfield and North Derbyshire 10421 | 11432 11439 | 

| Cornish Benk, Truro ....... 49569 29931 Cumberland Union ..........00000 we 35395 35949 33973 | 
City Bank, Exeter 21527 12620 Coventry and Warwickshire .............+- 28734 1Y810 20205 

i SPOED CNEL, TONED cicincdiicuiiniecnconsbesnesisen 77154 76645 Cove ntry Union ..... easeececconcoccossacoosceens 16251 15272 15077 
|| Derby Bank (W. and 8. Evaneand Co.) 13332 13399 ( nty of Gloucester........ - 144352 99700 J rt 
| Derby Bank (Samuel Smith and Co.) 42215 Carlisle and Cumberland ... eos} 25610 25119 25860 

. || Derby Cle Bank .............. be a ; 27804 Carlisle City and District... wien Been 0369 
: Devizes and Wiltshire Bank ............... 2067 1610 County of Stafford ......cccccccccccoscoes 9418 9602 

: Darlington Bank S6Z18 87379 Dudley and West Bromwich. .........+..... 387696 S374 : f 
|| Devonport Bank : LOb64 5561 Derby and Derbyshire ........ | 20093 | 18965 19521 
|| Derchester Old Bank... 48507 35571 Darlington District Joint St ] 27253 26318 23064 

: || East Cornwall Bank, Liskeard ............ 112280 78770 Gloucestershire tee el 148914 151825 | 151948 | 1516 

{ }| East Riding Bank, Beverley eccecee| 53393 54169 Halifax Joint Stock ..ccccccccsescescoecerseres 17450 17056 17030 
; | Essex and Bishop's Stortford Bank ...... { 69637 37057 Huddersfield ..... ah a dalisiitainsiaie 36442 35305 36059 
} a ee 37594 18674 Telasenenactionuesnsoees HES”) 
| I I inert 14202 ) | Halifax Com ymercial . i 13355 
; {| Faversham Bank .......00000-0000 suplnennnoubeiias 6681 5s Halifax and Huddersfield U nion. 395.42 
; Go'talming Bank.. 6322 621 | ee a ideadictieicndnianieacanl 1493 

Guildford Bank ee - 14524 11911 | Knaresborough and Claro........cccsessessses 8953 
Grantham Bank. ..........0...cc0000s. eee 30372 22520 | Lancaster ..... snbdenwnnen 2 63792 
Hull and Kingston-upon-Hull Bank ...... 19979 19511 | Leicestershire 74477 

| | Huntingdon Town and County Bank .... 56591 26542 | Lincoln and Lit . 51620 49870 l 
| PEED DUONIET <u... sctuihibeiiinmibicebesccnecnsuce 5778 4357 | Leamington Prio rs and i Wa wickshire 11562 127 2 12785 

Hertfordshire, Hitchin Bank SNT64 S293 | Ludiow and Tenbur...........00» 162 7084 S400 9905 

| Ipswich Bank ............ 21901 1556 16479 | aroore & Robin Not is] 1a So s4 30975 29865 
|| Ipswich and Needham Market Bank...... BuUYD i442s 45072 | Nottingham and Nottinghamshire .... 26093 25°00 24740 24470 | 

| Kentish Bank : 19895 16037 3 POD 1 Mag ths WUMEM cresecsds-nopensvesooueacisse %1 39806! 42563!) 43515 || 
| Kington and Radnorshire B «| 26050 1043 2 17914 Northamptonshire Union Bank 7 62136 63024 | G4087 | 62315 
1} Knaresborough Old Bank........cccscsesseeee, 21825 21460 21895 22330 22274 | Northau PLOMSHITO cccccerercecesercecsersceseees 14550 19629 20100 Rao 
1} Kendal Bank « .ccccocccsees pentdiuanphinciidsndeoed +4463 45650 £4995 43250 44200 | North and Souih Wales 63388 61529 61203 61041 | 
| Leeds Bank ....ccccccce eee) 130757 132724 230601 127210 125055 | Pares’ Leicestershire ....cccccccocsessesseseeees 59156 59388 5WOOE 57449 

Dt Beets Maton BERK \iseiececmscsncossseosconse 37459 | 35488 | 36859 | 37577 | 37657 | sheffield .....0 iid i iieiedeniphonveia sonaoen 36333 31620 | 34378 | 35989 
.eicester Bank,..... mm 32322 | 25909 | 27359 | 25439 | 25610 | Stamford, Spalding, and Boston 53837 | 56647! 53570) 53809 

1] Lewes Old Bank .........0008 0 441536 0 (24177 24550 | 25003 | 25409 | Stuckey’s Bristol and Somersetshire. 356976 | 334233 342242 | 335360 | 3326s] 
1] Lincoin Bank ..o.c..cccccsccseses scccrsesecseseee) LOUSH2 00133 | 94493 | 86269 | 87245 | Shronshire...c.sccceceeseees aia Louies wee) 47951 40012 45567 46330 | 46176 

Liandovery and Liandilo Bank teen sk ie 15579 19278 | 20787 21098 Stourbridge and Kidderminster ............ 56830 51220 51610 920 50675 
|| Loughborough Bank .,..... sees woe 7359 7329 7116 6543 7045 | Sheffield and Hallamshire................0000. 23524 23867 23190 22262 22511 

1 | Lyminzton Bank......00.sccceeees : 5038 3017 2770 2597 205 Sheffield and Rotherham Join tock ...; 52496 54] 4] 61543 W759 
|| Lynn Regis and Lincolnshire Bank ...... 42817 | 27440 | 27973 | 23738 | 27725 | Swaledale and Wensleydale oan) see | Beaes) See0s |) Sae00 || Lynn Regis and Norfolk Bank ............ 13917 10280 10700 10269 10254 | w lverhampton and S:affordshire eee} «890378 18030 20265 21453 19771 
| | Macclesfield Bank ........ccccssess «| 15760 9480 $365 9730 9952 | Wakefield and Barnsley Union ........ eee, 14604 14042 14171 14018 14197 || 

a --| 18688 19653 17690 | 17056 17656 | Whitehaven Joint Stock ....ccccccccscccecees 31916 28977 209320 28092 30325 || 

} | Monmouth Old Bank 16355 3064 2935 | 2925 | West of England & South Wales District) 83535 | 85510 80288. 77331 80003 
| Newark Bank. ............. eee) 28788 | 22115 22618 | 23015 Wilts Gnd Ter80t..cocsscescocccetneseoccsessncees 76162 | 72713 ’ 331 | 76335 || 

|| Newark and Sleaford Bank .......0....s0000 51615 | 45626 7225 45656 West Riding Union....... oe) SHO29 34296 = 34125! 32951 33942 | | 
|| Newbury Bank........0.0.. 36787 12532 12800 12929 Whitchurch and Ellesmere ...........c00000. 7475 $152 1378 £350 5007 

\\ I SE, covcsxeescernermnerenes sconces) Sates aseee 15103 15025 | ( Worcester City and County, Limitea ... 6848 1433 1166 1033 800 | | Norwich and Norfolk Bank ........ seeveeeees 105519 81960 84008 | 54203 York Union Banking ...ccccccscsssecsesccseeees, 71240 73089 71674 65401 67933 
// Naval Bank, Plymouth ........ eves) 27321 | 21777 | 22887 | 24143 York City and County .......cccccsscocccosees 91695 | 96165 93746 | 87085) 88703 | 
{| New Sarum Bank ..... --| 15659 4996 | ~5345 5125 VOrKshire cccsccsscscccscccevescccsevccceccoooveeves, 182532 | 125996 | 127130 | 124120 | 115705 

Nottingham Bank ... -» 31047 | 28753! 29037 ee ee = - | 
Oswestry Bank  .....ccccccccese sessecsececonsecs| 16471 8352 8325 2738640 2526023 2537073 2479144 2483525 | 

|| Oxford Old Bank......... diate | 31292 30171 — — — | 
|| Old Bank, Tonbridge 13183 10582 2 
i| _ nee > 2 Bank Liso2 roo rane sanae The subjoined returns show the average note circulation of the Seotzh | | ease & a na ui «eee ‘ ro - | bette Ra * sonaats 7350 7391 | and Irish banks of issue during the four weeks ended April 18, 1874 :— | 

vading Bank (Simonds and Co. 20786 | 20765 | Renaleg Dank (Stephens Bland} Soa | 2czre | SCOTCH BANKS. 
|} Richmond Bank .....sccccssseeeees Shannidianianieil 6589 6653 6643 | os maint 7 Se ee ae 

| | Royston Bank sevens 16393 nae GOS6 Author- | Average | Average || 
AT Beye Bawk ..crccccccc.000 . 29364 7941 7300 BANK. | ised Cireu- |Amount of | | 
|| Saffron Walden and North Essex Bank 47646 19608 19519 18955 Issue. lation. jCoin held. 
| Salop Bank 22338 5152 5390 6253 aati aie canara aa ae nthlllacmimaiaiaiaas 
{| Scarborough O'd Bank ...cccccccccccessescesss 24513 24732 24727 24664 £ £ 

| Shrewsbury Old Bank ...+.cee-seeseesseseee -| 43191 22990 | 22733 | 23002 Bank of Scotland, Edinborgh........ phanaieisinaianenineiien 313418 369748 Sidecheurne ond Milics Sask ....... 7 1999 | «2195 | = 2803 | Roval Bank of Scotland, Edinbureli.....cccoss.cscscorse 216451 9} 571545 
Southampton Town and County Bank...! i S161) 815s S383 | British Linen Company, Edieburch . £38024 ; 215432 
Southwell Bank ....... eoseersess saseseesenenees I 11429 | 11026 | 11021 | Comercial Bank of Scotland, Edinburgh ............ * 374880 736483 | 466128 

|| Stamford and Rutland Bank ........ 14447 14693 14258 Nati - il Bank of Bc tland Edinburgh..c.ce-..ccscseee 297024 548077 | 26316 | 
} Shrewsbury and Welsh Pool Bank oo 23672 25198 2 4 Uni n Bank of Scotland, Edinburgh ° fo 13 15 743682 | 14930 | 

|| Tavistock Bonk 1 $421 ) | 10041 | 9766 | 10259 Aberdeen Town & County Banking Ce., Abe rdeen 7FOLSS 172137 137luz | 
|| Thornbury Bank 10026 it 652 6720 6518 | Ni rth of Scotland Bankmz Company. Aberdeen ... 154319 279830 165758 

Tiverton and Devonshire Bank ............| 13470 6304, 6310 6277 6153 Clydesdale Banking Company, Glasow ..........«... 503346 ‘ ‘ 
|| Thrapston and Kettering Bank ... 11559 11150 11350 11412 11553 City ot Glassen Bank Cen ocean 660753 
|| Tring and Chesham Bank..... 13531 12132 12525 12652 13180 ee ee ss rages 06) or 
| Towee cade ihe While 10801 1876 4321 6000 5050 Caledonian Banking Company, Inverness ....... seeen) lm Bot 13 a 62558 

Union Bank, Cornwall ..... Sinepeanhaniatetan 17003 11201 9756 959 9205 nae 974997 ssioo7T4 | 37K1209 
|| Uxbridge Old Bank ......000 svoocssvessensee| 25198 | 6795 7197 7450 7686 ie ene en aie cnn: Hanes ee . Branch 

Wallingford Bank ........ ° 17064 5272 5337 6333 5084 ] 
| Warwick and Warwic ‘shire Bank ...... 30504 | 24775 | 24832 | 25437 | 24017 | IRISH BANKS. 
Welliagton Somerset Bank .....ccescccsessss 6528 3373 3812 oe 3343 ols wie al ———— 

|| West Riding Bank ....... ove W158 47974 $4655 427: 13064 
‘| Whitby Old Bank we 1425s 13960 13950 anes 14211 amc GE Trcbee8  ccncapscsncenevcocsnnscecccevaccess epunececwetes 3738128 2910725 522158 

Winchester, Alresford, 25892 9068 8878 Sszl 8796 Provincial Bank of Ireland 927667 894780 364311 

| Weymouth Old Bank 16461 | 11058 11204 11300 11700 | Belfast Banking Company..... 281611 498221 314786 
|| Wirksworth and Derbyshire Kank......... 37602 37160 Se 162 35258 S4041 Northern Banking Company 243440 188328 300591 

Wisbech and Lincolnshire Bank ...... 59713 | 36298 | 37860 37244 37510 | Ulster Banking Company .. 311079 695654 0611 
Wiveliscombe Bank 7602 2142 2426 2342 2219 | National Bank ....ccccese wevesoesess cess eoceecescves evecsceeces $52269 1331694 808050 | 

\| Worcester Old Bank veseeeeee) 874483} 45532 | 46033 | 45695 | 45511 | pe ies = 
} Yarmouth aad Suffolk Bank: ........ essesees 53060 32635 ' 33388 33562 32906 | Dota  coccoccctcesscvcnsescsesesosoneseteosocece ecossesee| OSSEIOS | 6919432 | 2765507 

f 
oa - a AS A ep enn eeennen Saag ae aaa * 
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1] SAVINGS’ BANKS RETURN. | sail every Saturday. The ports at which these additional packets } 
s : intend to call from time to time will be notifie ’ ale Tue following Return shows the amounts received from, and | yy,3). fo ca @ notified in the postal circular. 

| : i. >D > we , , ‘ tils for conveyance by these vessels will be despatched from London | 
|| paid to, Savings’ Banks, and Post Office Savings’ Banks in the | on the evening of the 14th of each month, and from Liverpool on the 
|| United Kingdom, by the Commissioners for the Reduction of following day, excepting when the 14th falls on a Sunday, on which 
| the National Debt, during the four weeks ending Saturday, | °° asious the mails will leave London on the evening of the loth, and 

| April 11. 1874 :— 
he packet will sail one day later. 

Total Amoant | Total Amount } 
jesse th, Aes a paid by the COM M Ei RC LAL AN D M aus LLAN Ki OU S N K WS. 

Commissioners. 

————— 

| oe Sen t credited 3.4 5 13 . | sn tea ° ; The following is the official Return showing the number of Bales 
mey and interest Credited ....cccccccceresee 3,406 3 eo yd 9 & . } 

Te tem ater “certificate 6 trem Post Office naar ° ’ ” of Cotton Imported, E veeiind, Forwarded from Ports to Inland Towns, | 1 | 
Savings’ Banks to Savings’ Banks .......+. 1,244 4 0 7” and returned to Ports during the Month and Three Months ended Marc! 1 | 

By transfer certificates from Savings’ Banks | , 1874: } 
to Post Office Savings’ Banks ........c0000- eee | 279 9 4 aeons —_ =as-ee ~— —— - - i : 

j Se a cece ! | | n | 
p >] | 

ite ticcastteunanaicentonnioneioonnins 44,650 2 7 123,610 19 0 C i 6S { 
- | : } ol : | eS ' OC & | © | 8 s |} s | 

Post Orrice Savines’ Banks :— 2 = & a s | 
In money and interest credited ......ccsseesees 353,187 1 9 a 3 3 | ¢g - | Ss 1 a 
To transfer certificates from Savings’ Banks s. ) oe cS Ee = {| so 

to Post Office Savings’ Banks..........sccee+s 1,279 9 4 eee e ma = - “ & 
By transfer certificates from Post Ofice bdien bake hal bal bal bal 

a cileniatn® I ss tinal > P 3 ales, ales, ales. pales, yales. males, 

SAY ReRRetd RANGE Bam Bcceneene. me 1,244 4 0 | Imports in the month of March’ 236,419 47,907, 51,528 34,618, 11,317, 381,789 
~ | Imports in the three months | | 

i penal evens 1 1,2 4 » a ‘ a = ant 2 ee” ended March 31... 739,037| 122,362, 160,408 113,948 26,000 1,161,755 
Total amonvnt on Apri il 11, is7 4, at the credit oi— £ s ad sdiarhindinasianilh thelieatdinidtaliitasmepeapenel titel scmtiialiactiiiaicale 

Th 1e fund for the Bs anks fi w Savings . 40,394,769 7 4 Exports in the monthof March 18,458 1,393, 652,055 4i4 1,306 68,626 
Tho Post Office Savings’ Bank fund ceecccccccccrcccseressvcsserse 22,596,289 19 9 Exports in the three months | 

| : eee einen ended March 3]]...ccccccsescce-s.| 38,304 6,167, 134,918 920 6.364 186,673 
Total .roccccoccccsccccescccccsccoscccesores eccccsecee 62,931,009 7 1 sce ites Scams ni cls cin 

Ditto—by last monthly account .so...00c,.cercssrssessseseceseeesesee 62,606,747 16 5 Ferwarded from ports to inland | | 
towns in the month of March 181,076; 27,360; 54,687 21,348 3,742, 288,213 | 

ay — — = Forwarded from ports te inland } | 
towns in the three months 
ended March 31 ........esee0ee--, 505,110) 87,710) 144,261 69,162) 11,773 aunty) CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
} and Meal imported into each division of the United Kingdom; and the quantities Forwarded from inland towns ‘ i eee it ‘ 
|| of British and foreign Corn and Meal. of the same kinds, exported from the United to ports in the month of March 2,550) ave | 35 30 12] 1,736 

Kingdom in the week ended May 2, 1874:— Forwarded from inland towns | | 
| : = to ports in the three months | | | ' o « 

naed March 31 ............008 2,748 25 60 163 179 3,157 Q NTITIES enuer tere serene = - » fa oj lod 

QUANTITIES ImpoRTED INTO— UaNTItIES EXPORTED 
FROM UNITED KinGpom, . es eee 2 Mr J. R. Scott, the Registrar of the London coal market, has pup- 

| he Colonial; Total ished the following statistics of imports and exports of coal into and | 
enghedGoctions Ireland.| United British.} and | Ex- from the port and district of London, by sea, railway, and canal, during | 

Kingdm., | Foreign.| ported April, 1874:— 
' cade aie Es IMPORTS. 

Wheat cceseese.| 607,562] 14,669 213 17,602] 19,737 By Sea. By Ralcwar anp Canal. . 
300,474) 35.717 207} oa | 197 Ships. Tons. Tons. 
313,204 6,763 53 5x2 635 | TOtAleccceesesercrreseeeseee 385 eee 204,196 | Total 332,074 

—_ m , Imports during Apr.73 455 ... 216,235 | Imports during Apr 1, 26,916 

43,238): Cs 105 Comparative Srareunnr. 187 1 1874. } 37.534 6 ~ "f JOMPARATIVE STATEMENT, io ane i i 
° ain ee ' - } S Ships Tons 3,180) 22,090 938} 5,93 , ‘i ay : Indi in corn 113,1 22,0 eve 3 938 By SEA.—Jan. 1 to April 30, 1874 eens : Lo40  .. = 955.054 

o rie os ove | . Jan, 1 to April 30, 1873 .... 1768 ..... _ 9225 354 
ere oO By avcceeveseee . | | 

| Total cc : ee — Tucrease in the present year ....cccccccccccsesccessseccsecees 155 cevces 32. 700 0 | 
otal of orn (ex-) 2,635} 24122! 26,760 Tons, Cwts, 

| clusive of malt)...) | | Bx Ramway anp Canat.—Jan. 1 to April 30, 1873 ........0+006 icin . 1,612,736 0 | 
tate geal Ge re E Se ee Jan. 1 to April 30, 1874 ..... eundialiiiel ule 500,515 0 J ' 

|| Wheatmeal or flour...) 103,327} 16,082, 4,910} 134,319) 1,406 6s! 1,474 Oe eee ee aan 
Barley meal ..ocoe.see | eee ome Otis J ase ee ove iin Decrease in the present year.......cerccccccssseesscecsccesesccsnsess oes 143,221 0 | j 
Oat meal..e.....ccoeseeee.| ses s ie ons 171 ove 171 2 | i 

|| Rye meal el ie * Ss oi ae * c. Exports. } 
Pea meal toes * we “ oe Export list, showing the distribution of coal imported into the port | ; 
Bean meal ......0c0..s000) eee j ot o7 as 57 » ow ° by ses a . l, aftarweanie . of 3 Mie nee eed) | , or district of London by sea, rail, and canal, and afterwards expor ted | : 

Buckwheat meal ...... or mim k aa coastwise or to foreign parts, or sent be yo nd limits of London district, i 
- + 

——|—— ——_—$ —_— |_| —_ by rail or inlane navigation, during April, 1874:— 
Total of meal...... 163,327; 16,082 4,910 184,319 1,634) 6s 1,702 Tons. : 

PP ae > . i 7" = “| es ares Railway-borne coal passing “in transitu” through district ...... 50,689 
| Total of cor = —s 1,573,586 99,462 234.206 1,912,254 4,272 24.190! 23,462 Seaborne coal ¢ Xp ried etuwsesee gesnenediidectd«dueniecesnccnuas acate 46,544 : 

(exclusive of malt) ) ” | , | Railway -borne coal exported ...............+-ce00e pplintenneceetebivere Soeael 29,243 f 
—— oun onl came — Seaborne coal brought iuto port aud exported in saine shij DS écrstconess aren 3,932 ; 

| rs qrs qrs | qrs qrs qrs qrs a 5 

Malt (entered by the) Bs ; 1.183} 1,18 Total quantity of coal cenveyed beyond limits of coal duty district s F 
QUALLCD) eeerccees soe) | a , . during April, 1874 shdaneviinensstndieesindninessanigiaacssteebee ese-es 130,708 ‘ 

Ditto, curing heath, RT Bini xs sane covecenccssonnctuntudascerncsss sooreeeee 100,801 f 

= : COMPARATIVE STATEMENT 1873 eal 187 t. ; 
Tons \ 

| POST OFFICE ANNOUNCEMENTS. Total distribution of coal from Jan. 1 to April 30, 1873 .. Ra icc Oe ‘ 
’ * . = Toial distribution of al fr od ] a —_ ssee ee 523,056 

It having been represented to this department that packets containing | * . is een SER. 5S SS TG, sr le , 
articles of jewellery, watches, &c., received in Peru are chargeable with Decrease in the present year ..o........ssececreeceeecseees sg iaaidelscciaiel 49,951 
customs duties, and ought not to be forwarded by pest, tue Postmaster- GENERAL STATEMENT 1873 and 1874. 

Gieueral thinks it nec« ssary to make this re culation known to the public, Decrease in coal importe¢ i by railway durivg the present year........ccceers -- 142,22) 

and to state that any letters or packets containing such articles sentthrough | Less increase in coal imported by sea .........sseeeees sete cone eeeweceees eeewecee 32,700 
| the post to places in Peru are, according to the laws of that country | Ai decrease tu exports ....-sesseeesssrecsenererenerersssanarercnetencnsscsnenens a on 
liable to contiscation. 3?.681 7 | 

} ~ t 

During the summer months (commencing on the Ist May) there will Total in trade with! ee . 50.64 
: } 7 as ee . otal ner é in trade within tue madon district during the present year ., 09,040 

be a service to the Channel Islands daily, Sundays excepted. From | re : ' a = A 

Mouday to Friday inclusive the despatch from London will be by the Education during 1873 was fostered in England and Wales by | 
ordinary night mail train to South: aupton, but on Saturday, when the | Government grants to the amount of 1,172,786/ 18s 2d, an increase of 

packet will leave Southampton earlier than other nights and will pro- 18.494/ 15s 7d compared with the year 1872. From the fact that 

| coed direct to Jersey, the mails will be forwarded by the 5.20 p.m. grants for evening scholars show a falling off of 7,255/, while other | | 
rain from Waterloo station, and the Guernsey bags sent on that day | objects for which grants were made have largely developed, it would 

will reach their destination via Jersey on Monday morning. The mails appear that the former hap-hazard kind of education is being improved 

from the Islands will be due in London every day, Sundays excepted, { upon by the new regulations. The total grants since 1839, inclusive, | a | 

| in time for the first delivery. now amount to 13.361.905/ 1s 6d, of which &,856,6438/ was to Churelh of | 

Since the issue of notice No. 16, dated the 30th ultimo, relative to | England schools. Increased accommodation was provided in 1573 for Vv 
| the Australian mail service, the Postmaster-General of Victoria hag | 78,018 children, at a cost of 89,277/ 11s from Parliamentary grants, in | : 

. ° ° ¢ s+3 <)> 77 sriha , . ‘ . inc « ‘ ar f requested that correspondence for that colony, which may be specially addition to 462,774/ subseribed by promoters. Since 1839, a term of h 

| directed to be sent by the route of Singapore and Brisbane, may be so | 35 years, new buildings and extensions of the same kind have pro- ih ’ “ae 1 . 1 a 7} » ace ation - 15 119 « "oO > *n- , forwarded. The public are, therefore, informed that, while all cor- | Vided ac commodation for 1,150,502 childre n. For Scotland, the expen 

| respoadence for Victoria not bearing a special address will, as a rule, | @!tre Irom education grants was 140,291/ 7s 8d in the year 1873; for 
ke sent by the Point de Galie and Melbourne route, correspondence for the 35 years, 1,825,660/. Increased accommodation was made for 1,675 | A 
this colony will also be sent, in future, either via Singapore and Bris- , Childrev, at an expenditure of 6,972/ on the necessary buildings an ' 

bane or via San Francisco, if bearing a special address to that effect. extensions. j 
Commencing on the 15th inst., an additional packet will be despatched At a large meeting of the colliery proprietors of South Yorkshire and | a} 

| from ‘Sona on the 15th of each month, to call at the ports on the | North Derbyshire, employers of upwar ds of 20,000 miners, which was 4 
' 

South West Coast of Africa not visited by the regular packets which | held at the King’s Head, Barnsley, for the purpose of considering the | 

i : cee irsceccanmainlitiiaaiae ali! nh | 
LA Ee i —_ — — - TT TT / | 
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COMMERCIAL AND MISCELLANEOUS NEWS: | made since, but this table is sufficient to show us that the question of 
| taxation for the new citize » consider is really not so serious any 

ak W to suppose. In fact, the rate on each 

M » Registrar of the London coal 1 iS pus- | t i r head is higher D other se ns 
S g 2 f rts and exports i coai int und | f+ c ll } y ed that t e Sout i 

f ind d tof L by sea, railway, and canal, during | States wi haat t taxat mall: and i 

— - z 2 2 = 

SEA BY KAILWAY AND CANAL | . 7 n other Stat 
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74.342 | T . eee ] foll n the Bengal deficiency are from t lund 
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PARA E STATEMENT S4 - t ae 
S I the averag nsumption ol c per ud ol the popwiation at two 
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] : sumption rain in the provi1 W | ted | fol- . ; , : eae 

Tor i “ | = M nis 

A ANA »M 87 i 68,00 t ) 

Ma , 1874.. . 1,902,666 0 | or 6t ”) ‘ 151,087,500 

z | The estimate give t 1 of 14,700,000 tons; the second, « 

Exports | 16,700,000. To arrive at the harvest ust add 2,000,000 tons for 
5 : rted into the port eed, &c., and 400,000 tons for export. 3 the most moderate esti- 

rail. i canal. and ; rwards exported mate of the grain harvest cI the pr y it ,VO0,000 tons; a 

stw t sel 1 lim , very common one making it 19,000,000, Now the harvest has failed so 
. ring M 1874 y that t will not gar ! t le more tt on 

I i rage yi In othe rve f the year 

ssing trans ® 66,251 | 1873-4 (April to Apr ] t of yield by t enor 
, . , mount of ten or twelve n ! I i the 

: : ‘ z a 5 = eld of 1 1 as 1 rubbee) j ’ 
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COMPARATIVE STATEMENT 18; S74 I ' 
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| I al y 3 | The dis¢ s not of that f ck prove 

mer b being a ger i uy an er- 
I | straining of the wl istry, and commeree 

. . j t ‘ ‘ I St : tice t ble 4 its | 

H ' tage s to be t reason 1 hoping, vever, that the 
ess of r very has set in; but certain effects t crisis, 1 uld ;' 

. 453 27 7 Ll 07 ! t be mor uly developed before tl storation of | ness , 68 ) : 
) - j 3 be cor lered a proce eding upon a reall 1 basi -é 

2 ; ) | ra vi ned vy t ully Indeed, ta gy an age 

( - \ ion of commod tate, and irities, anc it perhaps 
4 6 44 . thet ] > ‘ » + 

j 49 7 88 8 18 | 8 i thay values I Vi <v per cel 1OV than 1 y e! 
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5 s 5B ot | i I comme! al val . op is been! i eduction It 

i : dl a a = 8 felt to be the more necessary to produce cauti ly under this ur 

2 i 3 34 } equal condition of things t ise, in the commercial countries wit! 
‘ 8 62 6 42 } whi we have t np more or k i steady recuction of wage 

M Aff 4s 10 82 ;. n progress and does not seem to have yet reached its full extent. 
5 oo a a ~ The temy of the commercial mind is, under these circumstances 
\ 90) 7 67 patient—free from alarm or uneasiness nd waiting for the conditions 

607 4 7 52 i iw h justify a renewal of tive operations. The ial 

oe coe = io questior fore Congress, which so recently appeared to be the one 
. 63 26 14 a - g 35 thing upon which all busines as waiting, has to a large extent 

M ) B 3 8 53 lost its terest with t commercial public since the veto of tl 

, 20 70 L 57 = | Senate’s Finance Bill. The expansionists and inflationists in Congr 
‘ 7 ‘ . : 43 4 54 | appear to be so evenly balanced that it is not deemed likely that || 

. $44 5] 9] 8 97] | any measure will be passed which would very materially modify | 

cvcees t J eeeeeeee «= 9 03 3 89 | the existing currency system; and this being the common con ‘lusion, 

a : : peepee *- as ; : > ; the currency question is no longer regarded as an import: nt el ment 

23 Bl we 18 33 xe cee in the future of business. To-day, the Senate began the consideration | 
294 99 20 3 #2 | of the amended House currency bill, a copy of which was appended | | 

“ : oan ~4 . a — ; . | to my last advices; and the debate upon it appears likely to be a 
} . 235 9 2 64 protracted anc exciting one. } 
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