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THE RECENT DANGER OF THE EMPEROR OF THE 
FRENOH. 

Mopzrate politicians throughout Europe may well agree to 
congratulate the Emperor of the French on his escape, if 
escape it has really been, for all Europe would have suffered 

& different termination of his illness. Nothing is ready 
anywhere for such a catastrophe as his death would have 
proved. In France the state of things but for the Emperor 
Would be absolutely anarchical, for while the past there ; 
~isdead” the future is certainly “not yet born.” The old 

Constitution has been abolished, while the new one is not yet 
promulgated, is still in fact under discussion by men whose 
miy power either to accept, to reject, or to amend it, is de- 
rived from the Emperor’s support. The heif to the throne is 
still a child ; the Regent appointed by the Constitution a lady 
Whose ideas are wholly at variance with ‘the instincts of ail 

ve; the Legislature itself has not verified its powers, and 
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is partially discredited by the fact that its majority was 
elected under a pressure from the Government inconsistent 
with the new regime. The Ministry is a new one, and 
is composed of servants of the Emperor, there being no 
single man in it of authority enough to affect the 
course of events. The most importaat department, the War 
Ministry, is in new hands, and though the hands may be 
strong, General Leboouf has not yet made his political ideas 
clearly known. On the other hand the public mind is dis- 
turbed and heaving with a kind of emotion which any great 
event would suffice to render dangerous, and under which 
almost any movement for any end is possible in Paris. 
There is literally nothing in existence in France and no per- 
son in power round whom the partisans of order could easily 
concentrate their strength, even for the period necessary to 
allow of a frank appeal to the people. This would be a dan- 
gerous state of affairs in any country ; but in France, with its 
vast influence over Europe, its accessibility to sudden convic- 
tions, and its republican capital, sueh a situation would be most 
alarming, might result in a momentary victory of a destruc- 
tive and propagandist party. At the same time the condition 
of the remainder of Europe offers little to reassure those who. 
believe that France is in some measure hemmed in. Ideas are 
never hemmed in, and many of the States bordering on 
France are just in the condition to accept any new idea pro- 
pagated im Paris as a welcome relief. Spain is almost in 
anarchy with a Government avowedlyintended only as a make- 
shift, a bankrupt Treasury, and a population in dis- 
tress. Italy is boiling over with discontent, and desires to put 
an end to an occupation of Rome which it attributes mainly 
to Napoleon himself, though it is really the work of two 
strong parties in France, that is of the devout and of those 
who think with M. Thiers that France should be surrounded 
by small States. In Austria again, the nationalities 
only half quiet are giving so much -trouble that 
the Imperial Government feels unable to surrender its 
hope of revived power in Germany, and would certainly 
endeavour to league itself with any new Government in France 
for active resistance to the Prussian advance. Even in 
England the shock would be severe, for not to mention our 
heavy investments in every kind of continental security, a 
popular Government suddenly established in Paris would pro- 
bably find it needful to fall back on protection, or at least to 
give such assurances to the protectionists as would be fatal to 
any development of free trade. The only security for order 
of any kind for the moment is the Emperor Napoleon, and 
his illness will we believe have the effect of increasing his 
personal power by revealing the depth and magnitude of the 
vacancy his removal would cause. 

That the European order should be thus dependent upon 
the health of a single man is ne doubt greatly to be regretted, 
but politicians must accept facts, and this unhappily is one of 
them. That the Emperor on his full recovery will endeavour 
to improve the situation to make some arrangement less cer- 
tain than the present to produce a dangerous interregnum 
we can easily believe, but the difficulties in his way are very 
great. The Times calls upon him to grant completeliberty under 
Parliamentary forms, but it is by no means certain that com- 
plete liberty would be sufficient to pacify the enemies of his 
dynasty, or avoid the danger of a struggle in the streets of 
Paris, while incomplete liberty would only excite them to still 
more furious efforts. Of course if Parliamentary Government 
could be established for a time and commence working, 
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might go on ; but besides the reluctance of the Emperor ‘o 
| establish it, there is the difficulty that it does not provide 
any resource against a catastrophe such as his owm sudden 
death or incapacity from sickness to give orders. There is 
no Vice-Emperor, no Minister, no person so highly placed or 
so popular that all officials might in emergency turn 
to him and take his orders with a certainty that those 
orders would at all events cover their responsibility. 
We cannot but think that it would be wiser in the 
nterest not oniy of France but of the dynasty to follow 

| 
| 
\ 

English precedent a little more closely, to abandon all plans 
for a nominee Regency, and to leave the appointment of the 
suitable Regent absolutely to the Legislative body, which 
could then meet the difficulty of the hour without inter- 
fering with the claim of Napoleon the Fourth to be 
ultimately Emperor of the French. Representative assem- 
blies have repeatedly held the reins for short periods in 
France, and as each party would believe in its own power of 
convincing the Legislature, each party would abstain from a 
resort to violence, at least until the body of the people have 
been consulted. Even the Reds do not deny that provided 
elections are free, the majority of the people have a right to 
decide on the form of Government they prefer. 

THE CONDITIONS OF PROFIT IN DEEP-SEA 
TELEGRAPHY. 

THERE is now a “run” upon companies for laying deep-sea 
cables. The successful completion of the first Atlantic cable 
made a great impression, which every month that the cable 
lay undisturbed confirmed ; and it hardly needed the success 

notion is that a new and most profitable business has become 

find money very easily. During the present year the follow- 
ing schemes have been projected :— 
British Indian Submarine Telegraph—Suez to Aden and £ 

Bomba 
*Direct English, Indian, and Australian 
Falmouth, Gibraltar, and Malta 
Great Northern Telegraph—Extension and purchase of lines 

in Northern Euro 
India, Australia, and China Submarine Telegraphs—First 

Section—Ceylon to Penang...... ail 
International Mid-Channel .. , 
West India and Panama 

CeO e eee eee e eee eee ee eee eee eeee eee eee eeees EES EE SEE OTESEOOEES EES 

eee eeeecereeeescesesoces 

see eee eeeeeee seen eoeeeeeseeeseeeeeee 

Peewee eens ereneeeee eee eeeseseseseseseeesseesee 

| 

ia 5,785,000 
* Withdrawn. 

And the money has been found for all of them with one ex- 
ception, the second on the list, after deducting which however 
there still remain six schemes floated, representing a capital 
of 3,200,0007. If we include the French Atlantic Cable 
completed this year, there will be seven schemes of recent 
origin all due to the new impulse, and representing a capital 
of 5,400,0002. There are also more schemes behind. The 

|| India, Australia, and China Company, though starting only 
with capital for a first section between Ceylon and Penang 
proposes not to stop there; and there is this week the report 
of a French concession for a cable between Europe and South 

| America. The time has therefore come to inquire under 
what conditions the business is likely to be profitable and 
answer the expectations of investors. 

It is evident that there are one or two conditions highly 
favourable to profitable joint-stock management. The busi- 
ness is a very simple one. In all telegraph companies this is 
the case, for almost nothing could be simpler than the receipt 
of messages at one end of a wire and the delivery of them at 
the other end, the transmission being effected by an easily- 

| learnt process. The difficulty with submarine companies has 
been the risk of laying the cables, but this is now made com- 
paratively simple too. Wealthy contracting companies are 
willing to4ake the risk of making and laying a cable in perfect 
order, and directors have thus all the science of the business taken 
off their hands. It may also be assumed that the manage- 
ment of the cable when laid will present no difficulties. The 
electricians who superintend the operations now command 
just confidence in their opinions and arrangements. When 
they tell us unanimously that the cable lies uninjured in deep 
water, practical men can only take for granted that that is so; 
and at the worst there have been sufficient experiments to 
show the practicability of disccvering faults and recovering 

j tke cable at great depths to cut these faults out. There is 
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I when we come to deep-sea lines, the wealth and business of 
of the French Atlantic cable to set other schemes afloat. The | the places connected become matters of first importance, \ 

c ‘ 2 ; Deep-sea lines must, as arule, cross great breadths of ocean, 
possible ; and the attraction of novelty, coupled with the } that being their special use, and both on account of their 
anxiety among those who have saved to do something, and } length and the expense of the material, a very large capital 
the lingering distrust of other things, enables promoters to | js required even for a single line. The original Atlantic 

a ee ee 

_...—— ————————————— 

[Sept. 4, 1869, |} i erin 
no delicate management required in keeping a cable goi 
and transacting the ordinary business, which is just as sighs 
as that of any other telegraph company. 

It may be observed too that on the whole the busi. 
ness of deep-sea telegraphy will be simpler than that 
of land-lines or telegraphs laid in comparatively shallow 
water. In both these the expenses of maintenance are neces. 
sarily great and variable ; in some lines where the exposure jg 
great the cost must always be high, and the best are exposed 
to severe injury at least from weather. In deep-sea lines, on 
the contrary, the first expense, except for those portions of the 
work in shallow water, is likely encugh to be the last. Resort 
to recovering a cable in deep water after it has long been laid 
must be considered in the highest degree improbable. With 
this great element of uncertainty removed, there are few 
businesses to compare in simplicity with that of deep-sea 
telegraphy. 

But all this only shows the possibility of the business, its |}, 
fulfilment of a condition precedent to all profitable joint-stock 
management. The real question is, whether there are cir. 
cumstances in which this easily-managed business can be|} 
worked to advantage and what these circumstances are? We | 
should say then, first, that a profitable deep-sea line must 

needs connect business centres between which there is a very 
large business, or must be one of two or more links in such a ||. 
connection. Land lines may be set up in a country which|/ 
is not very wealthy, and connect no very important |} 
centres, and yet pay; if the business is small, so ig the||’ 
capital required, even for a considerable length of wire, But 

enterprise has cost 1,800,000/; the cavital of the French 
company is 1,200,000/; and to judge from the above list, 
about half a million is the minimum capital required for any |}, 
great distance in deep water. Cheaper cables are expected |} 
with the progress of invention, but so far as present experience 
goes we can do no better than this. Even if the expense were 
diminished one-half, the necessary capital would still be 
large, as is evident from the prospectus of one or 
two of the above companies which do intend to use 
lighter cables than those on the Atlantic routes. It is plain 
that interest and profit on such capitals must either come |} 
from an immense quantity of transactions at a low figure, or 
from the facilities being used to promote a large business ||) 
which can bear a high price for telegraphing. But the 
former case is impossible, because the capacity of a single 
wire, even if messages can constantly be found for it, is 
limited ; especially so, in long deep-sea lines where fewer 
words per minute can be transmitted than on ordinary 
land lines. Reduce the price of messages and no amount 
that could be carried would pay, while a constant stream of 
messages in any circumstances is not to be assumed, Com-}} 
panies then must trust to the second alternative—a service at 
a high price, for which abundant work could be found by 
the facilities offered to a great demand for communi- 
cation. The messages must pay well, and there must 
be a considerable number; and only communities which 
have large transactions can supply them. The places in 
the world suitable for deep-sea connection, where such 
conditions exist, are certainly very few. The great trades 
of the world are not many, and even some which might be 
considerable would perhaps not pay for an expensive tele- 
graph. As yet perhaps the companies projected or working 
are within the limit, but obviously the few necessary 
will soon enough be supplied. ; 

In many cases besides the shareholder must keep in mind 
that his line may be only a link in a tong chain—that he 
must calculate on only getting a rateable share of the high 
price which the business to be served can afford, This 
especially the case with the lines to India, Ohiua, and Aus- 
tralia, but it will be the case with almost any deep-sea line 

which has not England for its Bu:opean terminus. 
No doubt if » govd business can be got it may be very 

protitable. The last account of the Atlantic cable shows 
that 220,000/7 were earned at a cost of 30,000/ for working, 
including maintenance and secretarial and other expenses 
that is, at a cost for working expenditure of only 14 per cent. 
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Mere are very few businesses showing a proportion like this, 
god a much greater amount of business could probably be 
jansacted for the same money. 

The second condition of success will be still more difficult 
of fulfilment, if not absolutely impossible. The business 
ggnot flourish except where there isa monopoly. As with 
communications of all kinds there is only a certain road, so to 
gy, required for the work to be done; a greater amount of 
road, though it costs more, only receives the gross receipts of 
the smaller amount. We all know what happens in such 
business when there is no monopoly. If more companies are 
gtablished than can do the work on given routes, they will 
enteach other’s throats. If acompany is first in the field on a 

route it must always fear a rival, and be frequently forced 
to pay black mail. And to these dangers deep-sea telegraph 
companies will be peculiarly exposed. None can have a legal 
monopoly, for its works are not within a single jurisdiction. 
Acompany may have the sole privilege from England or France 
of laying a cable to the United States; but another may be 
jaid from France or Spain or Portugal, having indirect com- 
munication with the first two countries, and so the monopoly 
ingone. ‘The United States too may be reached indirectly on 
the other side. Therearesomany shores that hardly any number 
of concessions would protect a company. The business again is 
so simple that prestige will not avail to give a quasi monopoly. 
One company can send a message exactly as well as another, 
and there cannot even be a feeling of difference to support an 
established company. In some great trades where the busi- 
ness grows quickly, companies may be started at intervals 
and find sufficient employment, but it is the nature of such 
competition to overtake the growth of business. The mono- 
poly is threatened again by the possibility of new inventions, 
to which we have already referred. Cables may be invented 
to work at prices which would not pay a more expensive one. | 
That isof course a kind of danger to which most business | 
is more or less exposed, but it would not be least injurious to a 
limited monopoly. 

There is thus ample room for caution in extending the new 
business or taking any interest in it. For some time to come 
probably the best companies will pay well. There are not 
construction companies enough to make more than a few lines 

. and until the best routes are taken up they will 
engaged in making for them. But this sort of monopoly 

to those who are first in the field will very soon come to an 
end. When that is the case new schemes will be cer- 
tainly heard of. The very fact that so much capital will have 
been sunk in the separate business of construction will be 
against them. Powerful capitalists interested in these com- 
panies will be tempted to find employment for their resources, 
just as railway contractors having begun with railways that 
were wanted were tempted to get up companies in order to 
make competing lines that were mostly superfluous. The 
next phase of submarine telegraphy is unfortunately too 
likely to be a war upon an unprotected monopoly, with all 
the disagreeable incidents of losses, low dividends and high 
charges, of which the public has had so much experience, on 
a larger scale with railways. 

THE PROBABLE TRAFFIC OF THE SUBZ CANAL. 
Tae approaching completion of the Suez Canal, and the pre- 
parations being made for turning it to account, give some 
Interest to the question as to what the traffic will be. 

Hitherto people have been content to understand generally 
that a new channel of traffic in the position of the Suez 
Canal must.attract a great business, and subject to great pres- 
sure the traffic by existing routes. The whole shipping busi- 
ness between Europe and the United States on the one side, , 
and the “East” on the other, is understood to be in ques- 
tion, und more exact information has hardly been wanted. 

It may be useful now therefore to look more closely into the | 
question of the immediate change. What traffic will the 

canal command ? and what will be the force of its competition 

With existing trade? Incidentally this may throw some light 
on the prospects of a return to the shareholders, which is in 
this country however mainly a question of speculative in- 
terest, as English capital is hardly at all engaged. 
———_—_—_—__ a, SE ee 
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There are various ways of arriving at an estimate. 
which we find in the last report of the Company 
is to look at the total shipping of the two halves of 
the world to be connected, the magnitude of the industrial 
interests on both sides, and assume in a somewhat 

arbitrary manner that the traffic by the canal must 

be a certain figure. Thus it is said the annual arrivals 

and departures in Chinese ports are 6,418,000 tons; in Mar- 
seilles alone, 5,000,000 tons; in Liverpool, 6,000,000 tons; 

in the Dardanelles, 6,000,000 tons ;—the figure of 6,000,000 

tons will be a feeble minimum to take for the navigation of 

all the commercial navies of the world by the canal. 

This method is used in confirmation of a different calcu- 
lation, which was something like this: that as the total 
shipping between East and West was 6,000,000 tons in 1860, 
and would probably now be 11,000,000, it would be safe to 
assume that half the trade, or say 6,000,000 tons, would go 
by the canal. 

Neither mode of calculation, we confess, seems to us very 
satisfactory. What ought to be done is to ascertain at the 
latest date possible the actual shipping by which the busi- 
ness of the East and the West is carried on. This is the 
nearest measure of the existing wants to be supplied. How- 
ever fast the trade might grow, it would require un enor- 
mously rapid expansion to attract new shipping on a large 
scale, and such expansion is not to be assumed beforehand. 
If we know then what the trade is, we may have some means 
of estimating what share, for it can only be a share at first 
and for a good many years, will fall to the canal. 

To obtain some figures which could be relied on we have ex- 
tracted and put together from the latest Board of Trade returns 
an account which is subjoined of the total tonnage annually 
employed in the trade between West and East. The figures 
for English trade are for the year 1867, and for the other 
countries mainly for the years 1865 and 1866. As the 

One 

recent depression has been most felt since 1867, it is not || 
likely that there is yet any material increase. Summarising 
our tables we get the following result :— 

Tons. 
Shipping sailing annually between England and the East (ex- 

cluding Australia) 
Ditto, between other countries of Europe and America and 

the East (including Australia) 

2,467,319 

886,045 

Shipping sailing annually from English, European, and 
American ports to and from Egypt 1,489,559 

4,792,928 
Shipping between England and Australia 483,240 

3,353,364 

*5,276,168 || 
Thus the total tonnage with which the business of East 
and West is now transacted does not amount to the 6,000,000 
tons which are anticipated for the traffic of the canal. The 
tables we give include everything with the exception of the 
shipping between Austria and Egypt, and also of the Turkish 
trade with Egypt, which are not stated in the returns; but 
these are not likely to exceed the similar figures for France and 
Italy, and would not bring up the total to 6,000,000. 
Probably too a part of the shipping which is cleared and 
entered as from or to Malta and Gibraltar is destined for 
Egypt; but the blue-books do not show how much of the 
shipping at these ports is to and from Egypt. The amount 
cannot be much and is of less importance, as for reasons we 
shall state farther on only a part of the whole trade with the 
Mediterranean ports of Egypt is overland for the East. Any 
other omissions arise through the returns including the trade of 
some of the smaller European countries with the East under 

* In the annual returns relating to shipping for 1868 the tonnage 
of shipping between English portsand ‘ Asia,” which we suppose includes 
Australia, is given as follows :— 

Eniries—B ‘itish 
-- Foreign .. 

Clesrances—British 
—Foreign ... 

The total in 1867 according to the above figures was— 
Between England aud ‘‘ East” 2,467,000 

_ Australia 483,000 

2,950,600 

So that the figures for the two years sre almost exactly the same, 
though we cannzot give the details for 1868. 

| 
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the head of “ other countries,’’ but these omissions are abso- 
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We are thus far enough from the estimate of 6,000,009 
lutely insignificant. The figures we give are thus correct | tons, which can only be attained after the lapse of some years, 
enough for all practical purposes. 

While 5,276,000 tons, or say 54 millions, is thus the 
maximum of the Eastern trade for which the canal will com- 
pete, it is plain that its share will not at once be the largest. 
This tonnage, with the exception of the Egyptian part of it, 
is of sailing ships almost exclusively, and sailing ships it is 
generally admitted are not likely to use the canal—at least 
the ships of countries outside the basin of the Mediterranean ; 
and these have nearly all the trade. A doubtful acceleration 
of a few weeks, which is all that can be promised in the 
transit between India or China and Europe, would be insuffi- 
cient to compensate the heavy canal dues. 

To obtain a real calculation as to what the canal will start 
with, the plan will be, we think, to inquire what trade goes 
over-land, and what portion of the present trade of the Cape is 
carried on by steamers, allowance being made for the greater 

number of voyages the latter will perform in the year if 
Unfortunately the 

figures are not very good, as they are incomplete and are be- 
sides only for 1867, whereas the figures for 1868 in so pro- 
gressive a business would be desirable. Still an approximation 
may be possible. As to the overland traffic the figures to 

| look to are those of the port of Suez where all the trade is 
| concentrated, and from the last Consular report from that 

place we know at least what was the trade in English ships 
in 1867. The figures are :— 

Tons. 
95,425 
96,265 
19,018 
21,163 

Clearances to Great Britain and colonies 
Arrivals from ditto 

281,871 

Not to be illiberai, and taking into account the fact that the 
sailings of English mail steamers since 1867 have been in- 
creased, we may reckon the whole tonnage of Suez used in 
the overland trade at three times the above amount, which 
will certainly not be under the mark. The tonnage of Suez 
besides that of English ships can only be that of the French 
Mail Company or local, but English preponderates, and to 
allow that the others are double is to err on the safe side. If 
after all we are not liberal enough those connected with the 
canal should obtain the entire figures for Suez without diffi- 
culty. We thus get 695,000 tons as the utmost overland 
trade now carried on. On the other hand, the steamers 
already in the Eastern trade are very few. The totals for 
English shipping as given in the returns for 1867 are :— 

Arrivals. Clearances. 

6,495 
2.091 
3,568 

Australia, &. 
Hong Kong 
SIU.) os chacénessckapsapinmccsiebate 22,406 
Mauritius 774 

21,568 

50,201* 
Granting that going by Suez this tonnage will do double 
the work, we should get 100,000 tons to add to the above 
total of 695,000 tons to start with, but we may say 200,000 
tons, and the account would then be :— 

Existing overland tonnage 695,000 
Ditto tonnage in trade by the Cape 

896,000 

—or say 1,000,000 tons in all, as the maximum tonnage of 
the canal during the first year. We do not believe this figure 
will be much exceeded, if at all. Possibly the arrangements 
may not be such as to supersede to any extent the existing 
railway between Alexandria and Suez, or induce all the 
steamers with auxiliary screws to forsake the Cape route at 
once; but if every chance is found to be in favour of the 
canal the above will be the result. New steamers it may be 
said will be put on the line, but it would take forty steamers 
of 2,000 tons each, making six voyages each way per annum, 
to produce a million more tonnage; and forty such steamers 
represent an amount of shipping not easily obtainable, 
whether newly-built or diverted from other lines. 

* Not exceeded in 1868. 

That it may in the long ran be attained, if the canal is main. 
tained in good order and reputation, is both possible 
probable. Steamers are gaining on sailing ships every 
and though the canal dues will be a heavy drawhack, there ig os 

doubt that a class of steamers may be constructed to com 
for the Indian trade at once, and more slowly with the 
Chinese and Australian trade. But the work will be one of 
time, and in the meantime the canal will do well if it is ugeq 
annually by a shipping of one or two million tons, 

and 

As to the prospects of shareholders we have not all the 
figures, but something may be calculated. At 1,000,099 
tons the revenue, with a charge of 10f per ton, would be 

400,000/; at 2,000,000 tons, 800,000/; at 3,000,000 
1,200,000/ ; besides what may be yielded by the charge of of 
per passenger and the pilotage and other minor dues not li 
to be very productive. Would any of these figures be eno 
to leave a large net revenue? The smallest amounts plainly 

would not; and as to the others, not having seen any 
estimate of the annual expense of keeping the canal ip 
repair and working it is difficult for us to say, but ae 
cording to the usual rule of working expenses, 5U per cent, 
on the gross receipts, the sum of 4010,\ 0U/ or 600,0001 that 
would be left would be insufficient. The capital is 8,000,000%, 
requiring at 5 per cent. a sum of 400,000/; and there is a 
debenture charge of 4,000,000/, raised at about 10 per cent, 

The company may get something from their surplus lands 
which they are to sell in conjunction with the Viceroy, but 
from the canal itself the prospect of a brilliant immediate 
return cannot be considered very good. 

In one respect the prospect of the canal yielding no very great 
returns for a time is a matter of interest to us. The Egyptian 
Viceroy is a large shareholder in the company—to the extent 
of about 3,000,000/, if not more. Naturally until the canal 
pays well this will represent so much unprofitable capital, aad 
any expectations of prosperity in the Eyyptian revenues through 
the direct profit of the Viceroy’s caval investment will be 
disappointed for a time. This will not prevent, however, the 
indirect profit to the State through the population which 
the service of the canal will attract, and the local trade which 
will spring up by the extension of the settlement as its local 
advantages are perceived. 

A side point which has been a good deal discussed—the pos 
sible diversion of the Eastern trade tothe Mediterranean coun- 
tries of Europe, in consequence of the greater convenience of the 
canal to them than to other European countries —may be worth 
aremark. It seems to us that there is a good deal of mis 
apprehension as to how the course of trade is changed. The 
Mediterranean ports and adjacent countries will not become 
the manufacturing region for the East, dispiacing other Buro- 
pean countries, because they will be a few days’ sail nearer. 
It is a question of difference of fre ght, and tue freight from 
Manchester to Bombay will not be appreciably more than the 
freight from some German manutacturing tuwo by way of 
Trieste. There are many other elements to be considered, 

and the new advantage to the Mediterranean countries, if any, 

is not large enough to make an overwueluing change. If 

there were an even balance now the new advantage might 

turn the scale, but there is not an even balauce—the 
| Mediterranean ports which are already by way of the 
Cape as near the East as England being hopelessly 

distanced. The main circumstance which gives us 4 
large Eastern trade will besides be unaffected. We export 
largely, because in the first place we are able to buy largely. 
Till they are large buyers too the Mediterranean countries 

will not be large sellers; and a mere shortening of the way 
of trade, an improvement in which we also share, will not 
itself enrich them enough. Where the Mediterranean. port 
will gain will be in their greater use as stations for the 
Eastern trade—passengers and light traffic, —the countries 

making the exchanyes remaining substantially the same. 

They will share in the wealth of the transit trade, of which 
Suez will have the largest ouare. P-rhaps it may be possible 
too to divert sume of the German Ewigration to Australian 
colonies—a stimulus being given to settiements in Northern 
Australia and Queensland. But these are minor gains com- 
pared with that complete transfer of trade and industry which 
has been spoken of as probable. 

a 
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I0L—Tonnacs or EoypTian Trape (MEDITERRANEAN Ports) WITH THE 
MAY USE Sugz OANAL.—1867. shia UNDERMENTIONED COUNTRIES. ans 

GIAO \......cccvresecsovercecosecccsssoneee peewee , 
. Arrived Cleared Was essssticn Sib raccpunsiiteccdia es Beta 105,940 
in England. |from England. Total. eA ORe us sscecocescopees ebageesiceiooditaeibetoias 6,897 

ee _ : PII inns ccrcccchiduthlensrercsnedinaabilnstye 14,055 
Ves, Tons. |Ves.| Tons. |Ves.| Tons. TUNED. .csvecssencddecbbitvodsheeiteisiobedinse 236,366 

——————- ee Se ee gee eres PIRI hekenscesiuptanenmreneceqerenegrrnensece 6,843 
[ideceevevecererccscosevers 622| 633,365/1112)1,067,776|1784/1,691,141 TONNE. Bebidas eetnddiddinveseenscdesareadaace 193,689 

sepvegerareceropeeseoos 88} 46,302) 123) 70,656) 211) 116,958 GON Risis as snsctentikiiablhcaisccten the teiess 22,946 
Dutch Hast Indies—Java...) 3) 2,408) 50) 28,298) 53} 30,706 Ricci inieneditnaienttitetsatatapenss 1,491 

GuMAtTA.......-.0-e--+seeeee ta Se 1 586) 1 586 eats 
Settiem’nts in Indian Seas} ... 1 597 l 597 1,439,559 

China (exclusive of Hong- ——— ooo ‘ 

kong and Macao) ......... 127} 91,671) 156] 105,617) 283) 197,288 

Plongkong ..+---s.eeceeeereeee 11 7,764| 97| 60,989) 108| 68,758 BOARD OF TRADE RETURNS. 
eedcetabovicid 1 3 391 ed ; 

ee 9 a - ” Tue declared value of the exports of British and Irish produce 

Cochin ON estore 1 1,291] ... pot 1 1,291 | and manufactures during the first seven months of the current 

GINGEPOTE ..--eeeeeeeeeeerevene 65} 49,936 146; 83,500) 211) 128,486 | year thus compare with the corresponding period in 1867 and 

GUAM ....00seeeceeeereneeeeernes ove 2 477, 2 477 | 1869: 
Phillippine Islands .........) 29 16,707} 20} 10,672) 49} 27,879 ' ‘£ 

hl ti ae ater seals 16 6,059} 41) 22,792) 57| 28,851 108,175,914 
= caemienes 1 143 1 143 . 100,349,426 

ichshtsaprocenecveses 1 446 1 446 108,880,216 

ee (Native) ...... 1 126 1 126 
Arabia—Muscat ............ oo 10 8,413) 10 8,413 

TN . 4, 1,506} 4) 1,506 . 
East Const of Africa (Native 1869 ssecssssseseesvosseenssencsnsessssnssesenessnssnessesenes 17,394,951 . 

BEET  scovcocconseccoves ce 4) 1,895} 2 751; 6| 2646| The computed real value of the articles imported during 
MAG nessssssereeseeeeereereeees p> gh one = — re oo the first siz months of 1869 thus compare with the two pre- 
Menritius ........ pliicibinsitd 54 y 5] 88,778] 129) 62,150 | vious years :— 
Tarkey—El Hedjaz......... 3} 61,484) 3} «1,619] +6 = 8,108 . 
Egypt—Red Sea Ports 1} 1,148) 5) 5,944) 6 7,087 1867 sscccoee laa ad 109,767,986 

—— | $$$ —_—|—q————_—_ » 110,857,665 
mes: 879,535|1960 1,587,784|2987|2,467,319 107,062,638 

Anstralia—West Australia| 5) 2,557; 12) 98,584) 17| 11,091 
Sonth Australia ......... 63} 38,497) 52| 39,480] 115| 77,977 : 
Victoria .....-..0+0+++++++ 404) 66} 72,687) 103) 102,554) 169) 175,241 1860 ....sscesssessessonsevneesssseesnaseesesenesetnovnesense 20,385,565 
New South Wales......... | 2 tore cael 101) ae 587 | The following table shows the increase or decrease in the 

6 | o¢ *o 2 28.78 

— pee eSiN a aes ll sae - aa ‘Of en declared value of the most important artigles of export in 

New Zealand...............| 45| 32,692| 73) 56,982] 118| 89,574 ore seven months of the current year, compared with 
ee ————— —= 

! 2411 197,529! 333 285,711! 574 483,240 1008 7 macbenee Reereage 

; : : OI dc cccieiiigtianibiniandinnnd 872,219 ... 772,480 ... woo, ote.) SRD 
IL—Townace or Suips TRADING BETWEEN EuRoPE AND UN®TED | Apparel, &.....00 * 19105597 2. 1,868,867 ... 153,270 Aa 

7 » . Arms (smal fire) -oo 680,298 ... 220,632 ... os vee =—-:2000, 666 
Stares aND THE East THAT MAY Usk THE SuEZ Canal. Beer and ale ..... - 1,168,837... 1,171,863 WG on. ae 

1865,—DENMARK :— Tons. Tons. | Coals, é&c...... a on eee 2,785,994 ... aso ee = 
ies, Chi 99 } Cotton yarn....cccccsvessesessssenseee 8,672,745 ... 8,217,113 ... ll a 5,63 nm me Indies, China, &6. .....ccccrcecesererecees 4,62 ae tnatachreo—Fie goods... 27,562, ol a 28,651,994 . 1,089,080 ee 

ROM ee a ty > es Acc tiemeaianaesameteed 623,166 ... 639,558 392. ... 
; 7 MA”. ccocccecce 6.192 Earthenware and porcelain ...... 949,759 ... 1,040,018 100,259... 

— and Sandwich Islands... B. 69 Haberdashery and millinery ... 2,546,819 ... 2,675,349 128,530... 
TDD saeveesensesennenerseresaessecsensaneneceenes are Hardware and cutlery ............ 2,100,661 ... 2,413,586 312,925... 

Philippine Islands ...........cseeeeeeeereeeeeees 3,393 Leather, wrought, boots and 
British Hast Indies ..........+.sscsceseereeseeees 15,420 a sreceassossonsassncnssssnsencnes a see Bin | om ote. ope peso 

2 . on AGI FEM .ccccccosvsccccsse sencee ,406, ee 1,838,391 ... eee Sen 58, Dutch East Indies .........s.ccsersseceeeereeces 1,257 sities Dasiaiaahansens Sites good. 3730,246 * 3'855.797 “os 
39,8: v- 184,209... 170,282. ... 17, 

1866.—Bremen : ~ Machinery—Steam engin 889,696 «+ 959,016 . 

British Hast Indies ..........ccsssscsseeseeeeeees 27,416 see errmeise eras. Lanta 
MPOININ  Sieidiisinlbcncidddantabedesescdeachdes tables 35,470 Bar, &c.. 1,235,577... 1,598,881... vi 
Pinhal Midst Tedies « ....cccceccecessccccceseserces 2,046 ns ee on ——_ oe . 

. Tae ings . 969 ose 9,473 . li cidercninncinndaseandicasnncdaxoannnion 1,642 nade Hoop, sheet 899.341... 1,298,874 ” 

36,57 Wronght ..... 1,213,795... 1,841,549... : 
1865.—Hotiaxp :— Steel—Unwroug 525,071... 598,719 oe “ 

camera F Copper— Wrough' 1,103,079... 1,115,208. ... : 
British Hast Indies ............ccccsesesseeeseees 10,516 Lend Pig — . 588,638 ... 564,895 5,257 . 
— PN ING ohio kick cis tee cbscnecdecss 305,856 oo plates . Layouts « 1,493,255 1 17 ee 
Shi il seed.... 660,48 762,196 eo 101,709 SUA. still. na tiuhsiedionn sintearidetngebenie Soc thaiuonnies 1,416 irik ee ae A _ 7 

011,499 | Wool, sheep and lambs se 485,830 ... 455,599 op 30,231 
1865.—Bererom :— oo and va —_ im 4, a 263 3,4 d “se es 653,926 

ses : ~ i —| 5 kincee 2,072. 2 364,2 eee 
— Kast Indies, &¢, .......60-.seeeeeeeeees 22,095 “Tlankets sienna 12288. 342. me 560,510 
JOVB sisrcrcessereseccsensressccneesersneswseserenes 474 Carpets and druggets ...... 587,107 ... 818,848 231,741 
Philippine Islands .........0..00+ ep ee 387 Worsted stuffs & waistcoatings 7,310,987 ... 9,070,251 ... 1,759,264 oe 

22,906 The annexed return shows the increase or decrease in the 
1865,.—FRrance :— computed real value of the principal articles imported in the 

Madagascar, EC, -serserescnsreneeren heieniniadiaals 9,530 first siz months of 1868 and 1869 :-— 
British Hast Indies .............ceccoseseeees ove 59,779 1868. 1869. Increase. Decrease. 
Dutch East Indies, Philippine Islands, Articles. om 163 1 onion ™ 101 861 BE vi cncactisscedsascaases 23,100 2002 ,263:: co 18008 “ne . esa nnescenreseccresccceraccaseoncncecrse “9, 13,392,157 ... 6,420,071 ... pot 6,972,086 

Australia iicdstahANisk sich bhai elngingsichanmibodcabontin 5,217 1,339,565 ... 2,007,945 ... 668,380 ... sil 
French East Indies.............s.sccccosesseeees 5,968 SASSI 2», SERERED one ae rears — 108.594 193,934 ... 164,061 ... ; 29; 

’ 528,039... 411,758. ‘ 116,281 
1861- “2.—Pontuaat (Lisbon only) :— 2,240,109 :.. 2,206,882... a 33,227 

ortuguese P 3.8 1,476,493 ... 1,283,534 .., 192,959 oe ese Possessions in ASia...........00+6 aly 871 31/100,530 2. 26,937,952 =. “* 4.162.578 

Eaitippine IN ssciiccdntnnntthicaion dda 11,310 1yoaiiy - samen a eae ad anaes riti 6 7 D ae »622,9 oe or 81, ish Possessions..........secscccccccecceceeses 182 ain 106,987 ... 79,914 sss aa oe 27,023 
18 11,492 Seni AORN Sc! AGNES a5 
65.—Unerep Srars :— vo oe “e vse oe ST.8TT 

D “ 200... cohit: aiieg: Oe a Binat: Indies ........sseseeeneens mererren 15,810 "TRL 780, 18BASS le 
MNO san sss 0 cans caceasisoacccoucendenct 70,108 «(1252880 3. 497,482 1. 

British Hast Indies......... 67,131 - 880,066 ... 182,329 ... ve 
Phili : $25,551 69,968 " ippines lilac adhd ik wena 36,919 ., Wen... Yew 
Turkey in ASIA .....ccseeee écereieanamaadngn . ‘8,089 eahticod anime 022 .. 1188195 ... $89,173 ..  .. 
apan pgethccngddbandhene , cibedenpsinadndsbimnmbinid 4,700 Seeds—Fiax and linseed 1,811,542 ... 1,177,760 ww. pet - 183,782 

BD saccncscees nAbnidgecmeanesnan aqgunenepetinecsn 115,121 HK—RAW sesso seseseees + 9,064,735 uw. 2,8 Ge eon en 412,8 
oe . : ‘Throws pate 299, . 268901 40,530 : . 

315,367 | Broadsiuffd scsssssecsesse *. «BA82675 ... 608,590 ... ; 
- Silk or satin ribbons... 1,166,742 ... 1,802,558 ... 135,816 . 

* Oargoes only. 886,045 ! Velvet or plush ss. - 200,817 .. 165,141 .. - 35,676 

———— i 
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1869. Increase. 
£ £ 

289,035 +. 
773,198 os 

5,901,000 ... 
672,808 ... 

Spirits—Rum 79,451 
Brandy 

Unrefined 
efined & sugar candy 

72,308 wa 

42476 ... 
363,719 ... 

70,478 

541,742 *. 905,461... “a 
4,977,616 ... 4,795,088... 182,533 

989,598... 
810,825 ... 

Timber—Deals, battens, 
&e. 

Not sawn or split 
122,167 .. 
45,013... ove 

oes 55,036 
61,501 

121,081 

Woollen manufactures... 908,842... 742 ons 
Woollen & worsted yarn 677,682 |... 884.391 ... 

SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
August 7, 1869 :— 

Total Amount 
paid by the 

Commissioners. 

Total Amount 
received by the | 
Commissioners. | 

Savincs’ Banks :— 
In money and interest credited 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks) 

to Post Office Savings’ Banks 

£ sd 

69,610 4 8 
£ s dai 

47,540 14 8 | 

4411 3 | 
| 

13,456 1 11 

47,685 5 11 83,066 6 7 

Post Orricx Savines’ Banks :— 
Iu money and interest credited 
To transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks. 
By transfer certificates from Post Office 

Savicgs’ Banks to Savings’ Banks. 

83,520 611 | 

13,456 1 11 

- 14411 3 

, owe ~ avvee]_ 96.976 8 10 | M4 3 
Total Amount on Mb&gust 7, 1869, at the credit of~ £ s d 

The fund for the Banks for Savings 36,952,480 3 1 
The Post Office Savings’ Banks fand 12,934,075 11 3 

49,886,555 14 4 
49,825,104 17 5 

BUSINESS NOTES. 

It is perhaps to be regretted that Mr Justice Hayes; at the 
Liverpool assizes lust week, felt himself compelled to refer: 
the case of Mr Watson against Mr Bibby, one of the directors 
of the Royal Bank of Liverpool, to recover 14,000/, the 
amount of the plaintiff's losses as a shareholder in connection 
with the bank. The allegation was that the plaintiff 
had been induced to buy shares and hold shares in 
the bank by certain reports and balance sheets which the de- 
fendant represented to be true and correct, but which were not 

so, “as the defendant well knew;” and the trial of such an issue 
would have been very interesting as bearing on the question 
of directors’ liabilities, apart from the facts and explana- 
tions which might have come out in the evidence in 
the particular case. It is really very important that 
the liability of directors should be a settled matter, 
and the judge's treatment of the case postpones a decision. 
We are not of course questioning the judge's ruling that cases 
involving complicated matters of account ought not to go 
before a jury, but when the question of false representation 
comes in, the inconveniences of the ordinary mode of trial 
where there are complicated accounts might fairly be sub- 
ordinated to the attainment of other advantages. As it is the 
defendant is able to complain that he is not allowed to vin- 
dicate his character before a jury, and thus secure quite 
deservedly an amount of public sympathy which will so far 
| tend to bring such prosecutions into disfavour. As for the 
| case itsel<, the statement of the plaintiff's counsel did not go 
beyond what was known before as to the extraordinary deal- 
ings of the bank with Messrs Wilson, Cunningham, and Oo., 
and other firms, and the contrast between the reports published 
and the real interior, on which we commented some time ago 

| when the shareholders’ committee published the result of their 
investigation. The case for the defendant would have supplied 
more novelty. It was to be that he knew nothing at all 
about the agreements which were made with bankrupt firms, 
that they were kept purposely from his knowledge, and that 
he was as complete a stranger to their provisions “as his 
“ lordship or any of the gentlemen of the jury” until after the 
stoppage of the bank ; and moreover that he had good and pro- 
bable cause to believe, and did bona fide believe, the representa- 
tions to be true. With such a defence alittle light might have 

Decrease. 
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been thrown on the mystery of inside and outside directors 
and also what in the eye of the law is culpable negligence jn 
a director involving liability to compensate shareholders for 
what turns out to be misrepresentation. The plaintiff's 
counsel was forward to say that he did not intend to reflegt ||’ 
personally on the defendant, and only referred to his] 
responsibilities, but whether the defendant had gained or 
the case would have acted as a warning to directors that ¢ 
cannot be too careful in not over-colouring their reports, 

The case in ve Evans and Evans, which was before the 
Bankruptcy Court on Monday, is another illustration of the 
absurdity of Bankruptcy law as to joint and separate cre. 
ditors. The distinction becomes, under the clauses of the 
Bankruptcy Acts, a reason for upsetting an arrangement to 
which the only creditors who ought to be concerned had 
assented, and which on the face of it appears perfectly fair, 
The case was as to the validity of a deed by which, under 
subsequent arrangements for the sale of the property, in. 
cluding the sale of a portion of it to the bankrupts, the 
creditors on the joint estate were to receive 5s in the £ 
although the assets only showed 3s, while the separate cre- 
ditors would only receive 4s 6d in the one casa and 1s 6d in 
the other. The arrangement was in short in the nature of g 
composition, by which the bankrupts in exchange for a portion 
of the joint estate agreed to make up the joint dividend 
to 5s. Upon these facts advantage was taken by the 
separate creditors who had not assented to contend that they 
ought to be counted as among the “creditors,” joint and 

separate creditors being spoken of indiscriminately in the Act, 
and that the arrangement being equivalent to a bonus 
to the joint creditors, the consent of the latter went ! 
for nothing, and the deed was invalid, not being agreed 
to by the requisite number of creditors. Mr Oom- | 
missioner Winslow decided that this view was correct, 
and dismissed the motion of the joint creditors against a 
petition for adjudication of bankruptcy. Yet it is plain that 
only the joint creditors should have anything to do with the 
joint estate, and that under a proper law no harm could come 
to the separate estates, as the joint creditors should also bo | 
entitled to prove against them till they were paid in full, 
Proceedings have been stayed for the opportunity of appeal, 
but under the present law it is to be feared such cases of in- 
justice must be unavoidable. 

The history of the Albert Insurance Company is hardly 
yet told in sufficient detail to permit an opinion to be formed 
on all the points of the misconduct which has ruined it ; bat 
the story told by Mr Price to the shareholders last Saturday 
clears up a good deal. An elaborate table was submitted 
showing that 27,808/ of profits were made between 1855 and 
1858; 33,6507 between 1859 and 1861; and losses of | 
281,000/ and 1,036,000/ between 1862 and 1866 and in 
1867-68 respectively. From this it is clear enough that the 
evil was in the company from an old date, or they would not 
have lost even from 1862 to 1866, out the fact that the last 
calculation only is on the net premiums, the previous calcula- 
tions having erroneously been made on the gross income, shows 
that while 1867 and 1868 are not so bad as they appear, 
the account of losses should have begun sooner. The most 
interesting statements were as to the amounts paid for business 
to the companies taken off, the following list being me ne : 

2,239 13 8 
16,816 14 1 

201 7 0 

The Beacon Life Assurance Company, September, 1856 
The National Guardian Assurance Society, Feb., 1857 
The London and County Assurance Company, Feb., 1857 
The Times Life and Guarantee Assurance Company, 

March, 1857 
The Bank of London and National Provincial Assurance 

Association, September, 1858 
The Medical Invalid and General Life Assurance Com- 

y, September, 1860. 
Tne Family Endowment. Life Assurance and Annuity 

Society, March, 1861 
The Kent Mutual Assurance Society (registered), 

July, 1862 eee-- 
The Western Life Assurance Company, June, 2609... 
The Indian Laudable Assurance Society, July, 1865... 

21,250 14 

100,000 0 0 

77,735 i4 8 

22,650. 0 0 

15,528 13 6 
23,616 1 8 

972 0 0 
—_— 

283,011 0 4 

Mr Price stated verbally, in reply to the questions of share- 
holders, how some of these amounts were made up, but the 
totals are themselves evidence of the negligence, or worse, 
with which the purchases were managed. They are facts 
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which can hardly be explained in any way so as to clear the 

implicated. Of the details given, that of the Bank of 
Association, where the following sums were paid, may 

be taken as a specimen :— 
£ 

Compensation to parties connected with association ...,.........++ 34,000 
Cost of a claim taken over as 25,000/, worth only 15,000/ ...... 10,000 
Unliquidated account for preliminary expenses and profit and 

Joss, returned 08 PRid.........ccecrereeerereerrerrrerssesseseeseesreens 6,400 
Law costs for deed of settlement ...........ssserseseersesesseererereree 3,689 
Due by association to Anchor Assurance Company ...........+00 7,405 

91,000 

Such transactions were merely a form for plundering the 
licy-holders of the Albert Insurance Company. There is 

bardiy a pretence that the companies taken over were paying, 
that their business was worth any money ; but the account is 
not yet completed with an estimate of the loss caused by 
each amalgamation, and this will be the real interest of the 
investigation. It is not astonishing that the accounts of all 
the companies are mixed up subsequent to the amalgamation, 
and that the separation will be difficult and tedious for the 
investigators. The following is the account in detail of the 
company’s position submitted to the meeting :— 

£ s 4d 
To amounts due on deposit and current accounts ...... 19,208 9 5 
To sundry liabilities for claims unpaid, about ............ 80,000 0 0 
To account due to Western shareholders, &c. ............ 8,622 15 7 
To unpaid dividends about ...........ccccscsccesssessseeseeers 1,100 0 0 
To loan on public investments, se- 

cured by assets, per contra ......... £32,615 17 0 

103,926 5 0 
To balance of present value of liabi- 

lities under policies, after allowing 
for value of premiums............... £1,147,487 0 0 

To present value of liabilities under 
ED cnvccncrwinberecceccescvccosecses 150,445 0 0 

1,297,982 0 0 
To capital subscribed .............0seees 500,000 0 0 

1,401,858 5 0 
Cr. 

By public investments ..............0046 £100,868 1 3 £ s d 
loan, per Contra ..............s000 32;615 17 0 

68,252 4 3 
By loans on mortgages and bonds..............sscccresseees 60,879 7 10 
By branch and agents’ balances..............sssesssseeeseees 41,178 5 10 

Bp MROHOlA Property, Wo. .........ceccccccccesccessesscscoeee 5,873 5 0 
By loans on policies and other assets... £61,872 2 10 

Estimated at 50 per cent.....0.secccreersereeseeereceeees 30,986 1 5 
By life interests and reversions............cesccecceeereeeees 22,726 14 1 
By re-assurance policies............+-++++ £35,812 9 8 

Estimated at 75 per cent...........s.sscseceeeeseeeeeeeee 26,859 7 8 
NL ides 5 \snsisecksxnpanisavadionivgess sain atipiaaabnes 23,315 17 2 

By uncalled capital................sssseeee £821,989 0 0 

NNER oo 5 ciccinsiastacn cctsscebactngereissetdtconese 100,000 0 0 

: 480,021 2 10 
iii bvccshiagtthtiesbsennssincabesestooante 971,887 2 2 

1,401,858 5 0 

During the week a good deal of advice has been given to the 
Albert policy-holders in favour of the scheme of reconstruc- 
tion suggested by the liquidators. We still hope that no such 
advice will be listened to, though a great deal of authority is 
pressed into its service. The simple calculation of a policy- 
holder must be not what small percentage of advantage he 
will have by assenting to the arrangement, in the shape of a 
mere profitable realisation of the assets than is likely in a 
liquidation, but how he is to be most secure, and at once, 
even at a little sacrifice. Waiting may be very dangerous. 
No policy-holder whose life is still insurable, looking 
at the matter this way, would ever dream of continuing 
to. pay mouey to a company whose name is blown 
tpon, when there are plenty of solid companies ready to 
welcome his deposit. He would find that with the premium 
he is now paying ne would insure a smaller sum, but so he is 
to do in the re-constructed company. We believe that in fact 
he would get as much in the one as the other. It would be 
Wisest therefore to take his chance of a dividend in the liqui- 
dation. As to those whose lives are uninsurable there is no 
help for them. It is their interest, no doubt, to go on paying 
in the Albert, but that it is so is only another reason for good 
lives to go elsewhere. The new Albert will not start quite so 
fair as an entirely new company. The idea is mooted that 
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some great company may take over the Albert business on 
something like the terms proposed for the new mutual in- 
surance company, giving the policy-holders the full benefit of 
the Albert assets that may be recovered; but whether this 
should tempt any policy-holder to refrain from insuring else- 
where if he can is doubtful. The estate is so bad that the 
possible benefit from the assets is not worth an effort. 

The coinage war still rages, and among other noteworthy in- 
cidents the character of the sovereign has been impugned—Mr 
Ernest Seyd being the assailant. It is not so fine, he says, as it is 
supposed to be, and in reply to Monetarius, who had adduced 
the report of an American mint master in 1837 asserting it 
to be 916.6 fine, he cites ten assays of a parcel of 10,000 
sovereigns made by the Bank Assayer at the request of 
Messrs Sillar and Oo. in 1866, the lowest of which shows a 
fineness of 914.5, and the highest 915.7. Sir John Herschell 
however comes forward with the reply that the sovereigns were 
cat sovereigns, and asks if it has never occurred to Mr Seyd 
that many may have never issued from the mint at 
all, and may have owed their lightness to the fraudulent 
use of inferior gold. It remains to be seen what Mr 
Seyd’s reply will be. There has yet been no answer 
however to his assertion that it would not pay even 
in England to melt heavy sovereigns, suppose a parcel 
of 100,000 new sovereigns could be procured; that 
such sovereigns are not procured easily, and that if it would 
not pay in Engiand it would still less pay abroad, seeing that 
the expense of transmission, and perhaps of retransmission, 
would be included. The calculation is that out of 100,000 
sovereigns 20,000 would be heavy, from which 20,000 entire 
4 grains of gold could be obtained, worth 40/ 11s 2d, but 
that the cost of labour, interest, aid melting being 
deducted, there would be a loss of at least 9/ 5s ac- 
cording to the most favourable mode of reckoning, 
assuming that the gold will only be worth 3/178 9d. We 
hope to see some expert taking up the question, but the last 
assumption is at least delusive. The gold being known to be 
of the assay of the English sovereign would obviously be 
worth as much, if not.more, melted to goldsmiths and others 
as it is when coined, and’ yet these goldsmiths find it conve- 
nient to take the coins. The disproof of the opportunity for 
melting, of which Mr Lowe made so much, is thus on the 
face of it far from complete. 

According to the Calcutta correspondent of the Times, the 
circulation of the Indian paper currency is steadily increasing. 
“In seven years,” he says, “it has risen from 24 to 10} mil- 
lions sterling. The notes in circulation at the end of June 
amounted to 10,799,1902 Of this 4,029,024/ was held in 
the Calcutta circle, and 4,881,939/ in Bombay. The notes of 
a high figure are much used in the latter for hoarding.” 
Against the circulation there was held under the 4,000,0007 
limit 4,724,000/ of silver coin, 2,066,000/ of silver bullion, 
and 31,249/ of gold bullion; and the cry is raised for an 
enlargement of the limit upon the issue of paper unrepre- 
sented by cash. 

We learn from the Beehive that an attempt is now being 
made by London working men to build ships by co-operation. 
An attempt at Deptford to form a company which it was pro- 
posed should occupy the abandoned dockyard of the Govern- 
ment “ as repairers, builders, or breakers-up of old ships,” was 
superseded, as the Government had received offers for the 
purchase of the yard as a whole; but it appears that a few 
working men at Millwall following the example of this Dept- 
ford Association had formed a similar body among themselves, 
and are now actually engaged in constructing a “ composite” 
ship of a thousand tons on the premises lately occupied by 
Messrs Ash and Co. If the co-operators succeed here they will 
have cause to congratulate themselves. The workmen have 
already learnt by experience that shipbuilding business is liable 
to extreme fluctuations, and on that account, as well as the scale 
of the operations, requires very large capital. It will still 
require large capital, however much the co-operators cut 
down their drawings, until they can receive payment. We 
observe that in the Deptford case the working men were to 
be aided by public men in finding capital which gets over the 
difficulty at starting, but by a wide deviation from the prin- 
ciple. The time of trial will come when the capital lent has 
to be repaid, or a slack season comes round; and in any case 
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}| experiments started with capital which can hardly be said to 

be advanced on business principles are not likely to go far 
in improving the condition of workmen. 

THE EFFECT OF THE GOVERNMENT BALANCES 
UPON THE BANK OF ENGLAND. 

TO THE EDITOR OF THE ECONOMIST. 
| Srr,—You have of late in several able articles condemned that 
portion of Mr Lowe’s Budget which postpones the collection 
until January of the direct taxes, on the ground that such a 

‘change will weaken the Bank of England in the closing 
months of the year and render it all powerful in the beginning 
of the year. Ihave had occasion to bestow some attention 
on this subject, and I must confess that as far as light can 

|; be thrown upon the matter by facts which fall within 
|; the reach of ordinary observation, Mr Lowe’s opinion, as ex- 
|| pressed by him in the House of Commons, to the effect thut 
|| the position of the Bank of England would be very little if to 
|| any extent affected, appears to be well founded, and as it is 

right that both sides should be heard, I trust you will allow 
the insertion of this communication. 

Mr Lowe found from a return he procured from the Bank 
| that notwithstanding the depletion of the Government accounts 
| every quarter by the payment of dividends, the reserve of the 
Bank, in every instance in which the matter was tested, was 
only to a very trifling extent diminished. I apprehend there 
can be little doubt that the results brought out by that return 
would be confirmed, however often the position of the Bank 
was examined at such a period. The fact is curiously illus- 

| trated in the very latest instance. Between the 30th of June 
and the 14th of July last the Government paid away in divi- 
dends seven millions sterling, yet the reserve at the latter 
date had only been reduced 530,000/. I must say, with all 
due deference, that the fact thus established involves the 

| whole essence of the controversy. 

| The Chancellor of the Exchequer advanced the theory that 
the Government balances were recruited from the reserves of 

| the banks, and that the money taken out of the Government 
| accounts immediately found its way into the bankers’ balances 
| or private deposits. You have disputed the soundness of that 
theory, but coming as it does from a person of Mr Lowe’s ac- 
knowledged ability, it scarcely deserves to be put aside as 
incorrect unless some cogent reasons are brought forward to 

| prove it so. I confess 1 have seen nothing advanced as yet 
}| which really shows its inaccuracy. In a recent article you com- 
| pared the amount of the aggregate deposits of the Bank at 

| 30th June with their amount at 7th July, and found they had 
+| fallen from 27,911,000/ to 25,546,000/, or a diminution of 

| 2,865,000/, which you ascribed to the effect of the payment of 
the Government dividends that week. I attribute that de- 
| crease to an entirely different cause. During the week ending 
30th June the other securities showed the enormous in- 

/erease of over 4,000,000/, and whilst the reserve only fell 

|| about half-a-million the aggregate deposits were increased by 
{\ the large amount of 3,440,000/. What do these changes 
imean? Is it not clear that the addition to the deposits was 
| just the proceeds of these temporary loans? It is plain that 

|| the outside dealers were strengthening their balancez in the 
|| Bank in anticipation of the payment of the dividends. These 
| heavy transactions were evidently for the most part effected 
| within the walls of the Bank by mere book entries. The de- 
| posits were in reality created by and depended upon the ex- 
| istence of the loans, and it will be found that they disappeared 
| from the accounts simultaneously with the loans. The returns 
show that during the following two weeks, while the Govern- 
|ment had borrowed from the Bank 1,500,000/, which of 
| course went into the public deposits, a decrease had taken 
| place in the other securities of 4,856,872/—this amount being 

|| unquestionably paid out of the private deposits. I contend 
| that it is quite unfair to argue from the state of the deposits 
| when thus temporarily inflated—when the advent of the divi- 
| dends had been anticipated and provided for, and the first step 
|in the process by means of which they are evacuated from 
| the Government accounts had been taken. The correct mode 

|| Of proceeding, with the view of testing the souvduess of Mr 
| Lowe’s theory, is to compare the amount of the aggregate de- 
| posits before-any such changes had passed upon the accounts, 
| with their amount after the process of payment of the divi- 
dends had been completed. I find that on 23rd June the 

| public and private deposits together amounted to 24,471,000/, ! 

and on 14th July they stood at 23,861,0002, ora diminution 
of 610,000/. Betwixt these dates let it be remembered the 
reserve had been intrenched upon to the extent of a milli 
only a small portion of which decrease however can possib) 
be traced to the payment of the dividends. The deponiie 
were maintained by the proceeds of the Government loan 
paid into the Exchequer balances. I apprehend that these 
facts go to prove the soundness of Mr Lowe’s hypothesis, 

I would farther remark that the mere amount of the 

deposits, irrespective of the position of the Bank’s reserys 
can afford little or no indication of the strength of the Bank, 
To arrive at a correct idea of that, both sides of the account 
must always be looked at. It will be found, on examination 
that the proportion of the reserve to the total liabilities = 
on the 23rd June 47 per cent., on 30th June 40 per cent, 
on 7th July 42 per cent., and on 14th July 44 per cent, thus 
showing that the Bank was weakest when the deposit money 
was highest. The Bank was most powerful on 23rd Jung, 
and it was because it was so strong that the authorities could 
with impunity lend so heavily to the public during the cours 
of the following week. 

You appear, I think, to confound the strength of the Bank 
as 4 monetary institution with its power to effect loans upon 
its own arbitrary terms. The Bank of England is clearly all 
powerful enough at the present moment to lend, but as the 

authorities will not make advances at the rates current in the 
open market, the Bank is losing its ordinary discount business, 
the necessary result of which is of course to diminish the 
private deposits. Whyis it that the Bank usually advances 
so largely at the close of the quarter? It is not because the 
Bank is so much stronger at that time, but because the 
temporary withdrawal of some millions from the reserves of 
the banks, by payments into the Exchequer accounts, de- 
prives Lombard street for the moment of the means of grant- 
ing the usual amount of accommodation, and compels the 
public to seek temporary relief from the Bank upon its own 
terms. I apprehend, however, it is not the duty of the 
Government to go out of its way and keep large balances 
with the Bank merely to bring discount business to it. 

There cannot possibly, I hold, arise any harm from the de- 
pletion of the Government balances. Some inconvenience 
might certainly be caused were the Chancellor of the 
Exchequer to accumulate large balances at the commencement 
of the year, but as it is quite understood that he will then be 
paying away money nearly as rapidly as he is getting it in, the 
position of the outside market will be very little affected.—I 
am, yours obediently, R. 

Glasgow, 1869. 
[We must leave our readers to judge between “R” and 

ourselves, and we do so with some hope that he will not 
make any converts.—Ep, Eoon.] 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Brecon and Merthyr Tydfil—Half-year’s revenue, 27,5871 ; 

expenses, 19,7771; surplus, 7,760/. Deficiency to cover pré- 
ference charges, 8,9721. 

Colne Valley and Halstead.—Capital expended, 264,9511. The 
net balance has been expended in improvements, &c. 

Glasgow and South- Western.—A. dividend at the rate of 5 per 
cent. per annum is announced. . 

Great Western.—The figures given below present a comparison 
of the revenue accounts for the half-year ended July 31, 1869, 
with the corresponding period of 1868 :— 

1868 1869. 
i TO ii tatasitsitenipernnntanpiancgnsbes £1,971,016 .cecccccacsoses £2,034,402 
Working expemses...............ccorcssssrsscssses + 933,604 951,439 

eee ni eat 

Net profit 1,037,382 ... 1,082,963 
Rent, canal, and joint preference charges.. B2ZVj26O — .rarcerseesreve 342,458 

Peta ee Ny oman 

Balance divisable as under ......... TOB,122  ....essooroeeee 740,509 
To Great Western ‘* Original”... £514,076 £538,443 
To West Mivland ‘* Oxford”...... 85,056 39,088 
To — “Newport”... 23,990 25,127 
To Souih Wales...........s..0-e0seeee *85,000 *87,851 

708,122 ———- _ 140,509 
* The South Wales Is guaranteed a minimum 170,00u7 a year by «he other sections 

until 1872, Last haif the South Wales prep rtion was 60,7164 
Great Western ( Original) Section. 

Proportion of revenue, as Mbvuve ...-- --100 LOUE,OTG  creseere cosees £538,443 
Aud rents, &c., balances ..---s»-s.-receeeeeeee SEABA: ceinctscniance 27,772 

54) 567 ccerecereeesene 566,215 
Deduct preference Charges..........rrsseneee 476,969. aercccrsccnecee 470,904 

Available for divide 98,703 

On ordivary stoch J 
cent. per aunt... $1,811 

Carried forward.......00.0cecerse-soses US,4UB ccrrcoscoccance 13,897 
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West Midland Section. 
£ 

“Oxford” section—Revenue, as above ... 
Availabie after preference charge: 
Dividend per cent. per annum 

" soction—Revenue, as above... 23,990 oN 
Available after preference charges 
Dividend per cent. per annum 

The West Midland “ Hereford” dividends are guaranteed at the minimum rate of 
§ per cent. per annum. : 

South Wales Section. 
£ 

ion of revenue, as above 
add rents, &c., balances 

Deduct preference charges 

Available for dividend 
On the ordinary stock at the rate of 34 per 

cent. per annum 

Carried forward 

(3hpc.p.a.) 

Capital Account. 
Lxpended. Received. 

£ £ 
To Sist January, 1869 46,196,245 
During the half-year. 

46,862,031 
136,345 

Total 81st July, 1869 46,353,569 46,725,686 
The above revenue comparisons cannot be considered as exactly 
accurate, owing to the alterations made by the Regulations Act. 
The South Wales dividend in 1868 was exceptionally high, on 
account of accumulated balances. The decreased ca) ital receipts 
are owing to 721,164/ debentur:s having been paid off, while 
only 27,7751 debenture stock was issued. ‘The increased re- 
venue was due—11,692/ to passengers, and 34,350/ to merchandise 
and coal. A feature in the ‘‘ Great Western Act, 1869,” is the 
authorised consolidation of guaranteed and preference stocks, 
care being taken to preserve class di-tinctions. ‘lhe consolida- 
tion of the different sections into one is also permitted. It is 
intended to act on these powers. The gradual conversion of the 
broad guage has been proceeded with. The Oxford and Wol- 
verhampton is ncw a narrow guage line only. The same altera- 
tion has been carried out from Gloucester Northward. 
Hetham and Allendale.—Wividend declared of 1 per cent. 
Isle of Wight.—At the me: ting the scheme for arrangement of 

creditors’ claims was adopted. 
Kettering, Thrapston, and Huntingdon.—The accounts showed 

that traffic had increased 32 percent. Gross total, 83971. The 
net balance was 3,632/, which allowed of a 5 per cent. per annum 
dividend on the A stock. 

Llynvi and Ogmore.—Half-year’s revenue, 21,538%, and for the 
corresponding period, 20,5797. The expenses were 10,2311. A 
dividend at the rate of 14 per cent. was declared on the Llynvi 
ordinary stock. Capital expended, 702,588/; batance against 
the company, 66,6751. 

London, Chatham, and Dover.—At the meeting the chairman 
pointed out the sources from which an increased traffic would 
oo be derived. A vote of thanks was passed to the arbi- 

Monmouthshire.—A dividend at the rate of 4 per cent. per 
annum is announced. 
Northumberland Central.—All the contracts have been let, and 

the Scots Gap and Kothbury line is being pushed forward. 
Messrs Warings have brought an action against the company 
for alleged breaches of contracts, but an injunction has been ob- 
tained to restrain proceedings. 

Pembroke and Tenby.—i‘he traffic increased 2,375! during the 
half year, and the working expenses 499/. A dividend at the 
rate of 5 per cent. per annum was declared. 

Swansea Vale.—Half-year’s revenue, 13,157/, as compared with 
oo A dividend of 1 per cent. was declared on the original 

es. 
: ASSURANCE COMPANIES. 

Albert Life Assurance.-—At the meeting of shareholders a reso- 
lution was passed in favour of registering the company under 
the Limited Liability Act of 1862, the object being to permit a 

voluntary liquidation. Mr Price, the liquidator, read a lengthy 
Teport showing the result of the company’s amalgamations, the 
fees paid to officers and agents, the recent losses, Xc. 

MINING COMPANIES. 
Don Pedro North Del Rey.—A quarter’s dividend of 3s 6d per 

shure hes been declared. 
MISCELLANEOUS COMPANIES. 

Alum and Ammonia.—A dividend at the rate of 10 per cent. 
Per annum, free of tax, has been declared; surplus, 681/. This, 
ded to reserve, raised that fund to 3,7431. 
British Stockholders’ Dividends.—Upon application to the Bank 

of England dividend warrants will be forwarded to any fund- 
holders who desire it. ‘The warrants will be crossed, and forms 
of application may be obtained at the bank, or its branches, or 
at any money order office. 
Free Trade Benefit Building.—The official liquidator announces 

8 first instalment o! 3s 6d in th» pound to the members. 
General Steam Navigation—Dividend declared at tke rate of 

0 per cent. per annum. 
Halcomb and Co.—Dividend declared of 5 per cent., making 
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11 per cent. for the year. An issue of 50,000/ in new shares at 
par is contemplated. 

Jersey Waterworks, Limited.—Capital 50,0002, in 102. shares. 
The object is to afford St Helier and its environs a good supply 
of pure water, in which the town is reported deticient. e 
supply is to be drawn from the rainfall over a large area of 
granite, and 10 per cent. dividends are anticipated. 

Mediterranean Hotels—A dividend at the rate of 5 per cent. 
per annum has been declared, pavable in January next. 

Mutual Tontine (Westminster Chambers).—Dividend declared 
for the half-year at the rate of 33 per cent. per annum. 

St Thomas's Floating Dock, Limited.—Creditors must send par- 
ticulars of claims to Messrs Ashurst, Morris, and Co. by the 
12th of October. 

“Literature, 
Civ. Service Guipr; Containing Full Particulars of Every 

Government Office, the Mode of Obtaining Nominations, 
Entrance Salaries, and Recent Examination Papers on Every 
Subject jn which Candidates are Tested. By R. Jonnsron, 
Author of the Civil Service Arithmetic, &c. London: Long- 
mans, Green, and Co. 1869. 

Tue larger part of this guide is of obvious utility. The friends 
of young men who wish to get an opening for them im the Civil 
Service will find most serviceable the collection of information 
as to the appointments in each department, the subjects in which 
examination is necessary,.and similar particulars. We confess 
we are more doubtful of the utility of printing examination 
papers, though the specimens may be reassuring to weak candi- 
dates. They may sometimes mislead—tempting the candidate to 
confine himself to certain branches of a subject, when those may 
turn out not to be the branches in which he may himself be ex- 
amined. The examiners should take care that information of 
this sort should be as little available as possible. If the examina- 
tions are of any public use at all, they are so as proving that 
the papers are really specimens of the candidate's knowledge and 
ability in the whole subject assigned for examination. 

Tre Royat Gorpr to tHe Lonpon CHarimes ror 1869-70; 
Showing in Alphabetical Order their Name, Date, Foun- 
dation, Addresses, Objects, Annual Income, Chief Officials, 
&c. By Herpeet Fry. London: Robert Hardwicke. 

Tue best argument that could be composed for the consolidation 
and supervision of London charities. One has only to look 
over the lists to see the waste of power implied in the competition 
of societies which have the same end in view, and the necessary 
waste of money in working expenses. In the meantime the present 
work is practically useful asa guide to all who have charity 
business, though a fuller statement of the particulars of each 
society would be useful. Besides giving the total of last year's 
receipts it would be useful to distinguish when possible the re- 
ceipts from subscriptions and from other sources, and the working 
expenditure from the expenditure on the purposes of the charity. 

ReEcENT Discussions oN THE ABOLITION OF PaTENTS For Iy- 
VENTIONS IN THE Unitep Kiyepom, France, Germany, 
AND THE Neruertayps. Evidence, Speeches, and Papers in | 
its Favour, with Suggestions as to International Arrange- | 
ments Regarding Inventions and Copyright. London: 
Longmans. 1869. 

Mr Macrim has collected here a striking mass of opinions in 
favour of the abolition of patents—including the dicta of many | 
men of science, and of such diverse politicians as Chevalier, 
Cobden, and Count Bismarck. The collection altogether is re- 
markable, and should accelerate the conversion of opinion which | 
has been going on some years to the view for which Mr Macfie 
contends. Some of the points made are very interesting, and we 
hope to return to them again at an early opportunity. 

BOOKS RECEIVED. 
Debreit's Titled Man. Land in England, Land in Ireland, and Land in 

other Lands. The Land Question. Longmans——Dublin University Magazine. 
Herbert-——Bankers’ Magazine. (:roombridge——Fortnightly Review. Chapman 
—Once-a-Week. Cooper——Gvood Words. Sunday Magazine. Strahan. 

Dean: 

Joreiqn Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 

The Moniteur has published the following return of the Bank 
of France, made up to Sept. Z The return for the previous 
week is added :— 

DEsToR. 
Sept. 2, 1969. Aug. 26, 1869. 

f c ft c 

Capital Of the DANK  csessessssscsseseneenes eonee eves 
Protits, in addition to capital 
Reserve of the bank and branches... 

182,500,000 0 4. 
7,044,776 2 

22,105,750 14 
vad 4,000,000 0 ms 4,000,000 0 

Notes in circulation and at the branches 1... 1,259,214,350 0 ses» 1,34%,533,150 0 
Urafts drawn by the bank on the branches of 

the bank payable in Parisorintheprovinces 41,147,677 35... 39,360,947 80 
205,173,221 35 200,485,105 95 

a 
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Accounts current at Paris.....cccscrrrcersesescsosse 285,619,076 23 renee 276,771,476 61 
Ditto in the provinces... s+ 47,209,752 0 seoeee 44,618,401 0 

payable 1,609,561 0 os 1,737,312 0 
Various discounts... 3,600 483 90.00 ° 8,104,579 67 

Re-discounts .....000- 991,660 38 scores 991,690 35 
Sundries........ ececoes: 6,686,756 64 sere 7,160,815 0 

coerce 2,188,413,974 57 2,1€7,0U3 015 1 

CREDITOR. I e 
sesssescenee 1,239,435,672 54 

901,749 23 

f ¢c 
essose 1,226,479,232 32 

Commercial bills OverdUC ....ccccsesesvesseceereveee «91,749 23 severe 1,941,778 78 
Ditto discounted in Paris .. oo §©—:280,5*2,610 2  ceove 272,205,328 54 
Ditto in the branches........... eoove «= :258. 652,083 0  .ocoee 245,684,809 0 

Advances on bullion in Paris ..........+ss00-ese0 18,073,600 0 corse 17,839,900 0 
Ditto in the provinces........cscesssssssereeecereee 6,890,300 0 6,842,700 0 
Ditto on public securities in Paris 17 434,300 0 . 17,518,200 0 
Ditto in the proviaces.....secsees 7,268,400 0 . 7,223,100 0 
Ditto on obligations and railway 8 38,422,100 0 . $8,341,400 0 
Ditto in the provinees...........++ 30,102,750 0 . 29,951,250 0 
Ditto on securities in the Credit 
UNEP warinepentoctecsicetessocs 1,030,100 0 csovce 1,035,500 © 

Ditto in the provinces.........csecsecsscseeseeesese 1,118,500 0 ceo e 1,097,800 0 
Ditto to the State........000+ ceveze 60,000,000 0 seeose 60,000,000 0 

Government stock reserve..........-ss+sseereeeeseve 12,980,750 14 12,980,750 14 
Ditto other securities .... > 80,605,187 21 80,605,187 <1 
Securities held ......0ccrecccccsorsessesesseccesesoess 100,000,000 0 . 100,000,000 0 

Hotel and property of the bank and branches 9,136.05 0 . 9,134,555 0 
Expenses of management. . 1,120,483 40 . 939,565 36 
SUNGTICS......000reeeecveee-+ ~ 10,248,224 47 8,592,918 22 

2,167,003,015 1 eeeeee 2,188,413,974 57 

The B nk return this week: is satisfactory. It shows an in- 
crease of 21,344,000! in discourts; of 11,459,000f in the private 
dep sits; of 10,681,000f in the circulation of notes, and of 
5,956,000f in the coin and bullion. 

The Bourse has been greatly agitated by rumours representing 
the health of the Emperor to be extremely bad : and at moments 
the agitation developed into veritable pavic. The repor's have 
been officially declared exaggerated, but contidence has not 
returned. The prevailing uneasiness was on Munday increased 
by an allegation that one of the principal banks in Vienna had 
failed, and that in consequence large quantities of French securi- 
ties it held would be thrown on the Paris market ; but it turned 
out the next day that there had been no failure in that city. 
Nevertheless the market continued as depressed as if the report 
had been true. The truth is that prices have been raised by 
speculation to an exaggerated figure, and an impression prevails 
that they ought to be brought lower. To effect ‘hat object any 
pretext suffices. The Caisse des Depots et Consignationg has 
notified that during the whole of the presen! month it will employ 
476,190{ daily in the purchase of rente. The week’s quotations 
are subjoined :— 

Aug. 26 
e .2 

TN eccccccnbences pene eeages - 3s 
BENE) MRT ncroscoseveccoonssess 73 323 
Ditto ditto, discountable ... 73 10 

Four-and-a-Half ...........000 105 0 
Thirty years’ bonds ............ 495 0 
Bank of France ....;......0..+0+ 2900 0 
Credit Foncier ..... ..........0 1780 0 
Credit Mobilier ................+. 235 0 
Sociéte Générale ............... 633 75 
Comptoir d’Escompte ......... one 
Credit Industriel ............... pea 
Parisian Gas ..............0.++ 1652 50 
Compagnie Immobilitre ...... 95 0 
Transatlantiques Francais ... 280 0 
Messageries Imperiaies........ - 800 0 
United States 5-20 Bonds...... 96} 
a 56 25 

Italian Tobacco Loan ......... 433 75 
Spanish Exterior ............... 284 
Turkish Five per Cent......... 44 30 
Mexican Loan, 1864 ........... . hae 

Ditto of 1865 ...........0.s0008 170 0 
Northern Railway............... te ae RES . 1097 50 
SIMI AsuiiabtaGnsconcssoncssoncs Bee acasecsis 960 0 
MIS nccncvcssecnccccs SR We OD snsesssce 595 0 
Mediterranean ................ GeO) Sinccisis 981 25 
PE iicdosditecreictanedssboxse ie: eam mr 

Rss nidssdnbstennseninnsees a 610 0 
MIR, cscosannoenanessocns etonce BEET TER ennsceves 807 50 
South Austrian Lombard...... BES SUR. pie seonr 5387 50 
Saragossa ........... deudesentase usb. 2 ebenpeins 64 0 
North of Spain ..............0+ 6 ER Be -cchiasaie 50 0 
Meridional of Italy ............ salicaria 

The Senate is now occupied in discussing the constitutional 
reforms the Emperor cf the French in bis wisdom has seer fit to 
order ; and it will adopt them as a matter of course since it is 
constituted and paid to do his Majesty’s wishes. It is known that 
among other things these reforms transfer to the Corps Legis- 
latit the power in commercial treaties and in Customs matters 
which has hitherto been exercised exclusively by the Emperor. 
The Protectionist party is determined to make a vigorous attempt 
to induce the Chamber to let the first exercise of this power be 
the denunciation of the treaty of commerce with England. In 
the hope of rendering public opinion favourable to its 
design, it is making the two daily newspapers of Paris, 
which serve as its organs, and the newspapers at its 
disposition in the provinces, attack the treaty with violence on 
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is daily doing more. Of the good it has produced to the com. 
munity at l»rge this party and its organs of course take no ag. 
count. Unfortunately there is reason to fear that the Chamber 
which is by no means converted to liberal principles in commerce. 
notwithstanding the support it has, on the bidding of the Govern. 
ment, heretofore given them, may lend too willing an ear to the re. 
presentations of the Protectionists. These people think the 
moment peculiarly propitious for assailing the treaty, since the 
ten years for which it was concluded expire in 1870: and singe 
Art. 21 of it contains this stipulation: —~‘‘ In case neither of the 
two High Contracting Powers shall have notitied, twelve months 
before the expiration of the said period of ten years, its intention 
to make it cease, the treaty shall remain in force another year: 
and so on from year to year to the expiration of a yeir from the 
day on which one or other of the High Contracting Powers may 
have denounced it.” 

The Minister of Commerce has addressed a long report to the 
French Emperor, in which, with the view of promoting the ex. 
tension of the French system of weights and measures, he suggests 
that fureign Governments, ‘“‘in presence (he remarks paren. 
thetica!ly) of the general peace, of which the continuation is the 
dearest wish of your Mojesty,” should be requested to “ charge 
meo of science to take part in all examinations and resolutions 
calculated to give entire confidence in the exactitude of the 
secondary standards, derivatives of the French metrical standards 
in the Archives, which must remain the sole and invariable types 
of all the others.” In order to co-operate with these foreign savans, 
the Minister proposes the nomination of a commission of eminent 
scientific men of France. In the course of his report the Minister 
notices that twelve States in Europe and America have adopted 
the French system ; that mosi foreign savans and engineers employ 
it in their calculations; that foreign learned bodies have declared 
in favour of it, and that in some countries, among them England, 
the use of it is authorised, though not imposed by law. The 
Emperor has approved of the recommendations of the Minister. 

The French are not losing sight of the Uniformity of Moneys 
question. M. Michel Chevalier presented a new communication 
on the subject to the Academy of Moral and Political Sciences in 
one of its recent sittings, and an interesting discussion ensued, 
M. de Parien has recently written a new article about it in one of 
the leading reviews. Both these authorities again condemn the 
double standard. 

If newspapers can be credited the Emperor, in the hope appa- 
rently of yaining popuiarity, intends to propose an increase of 
salary to the inferior class of public functionaries, to: reduce the 
land tax, and to knock off one-half of the octroi duties on wines. 
The place-holders are a veritable legion, and any increase of pay 
to them would meke a formidable addition to the expenditure, 
The reduction of the land tax and octrois is undoubtedly desir- 
able, but how it can be effected in presexce of increased outlay 
does not clearly appear. 

As attention is now seriously turned in England to assurance 
companies, mention may be made of a French ‘‘idea.” This 
idea is that life assurances ought to be undertaken by the Govern- 
ment :—Recause it alone can give the abso’ute security assurers 
are entitled to expect ; because assurance is moralising and its 
duty is to promote morality ; because it is a sort of business it 
can do on a more extensive scale, more cheaply and better than 
companies ; and because alarge revenue, voluatarily contributed, 
can be got out of it. 

The French Government in according an indemnity to the 
Mexican bondholders stipulated that on receiving it they should 
give up their bonds. But though acceptiog a compromise, they 
conceive that the engagements which the Government of Maxi- 
milian made with them are binding on Mexico; and they are not 
without hopes that some day that country will do them justice. 
Accordingly, at their request, the Comptoir d’Escompte which 
raised the money for that Prince has consented to register their 
respective claims, and give them certificates that they are regis- 
tered. These certificates they think will be accepted by the 
Mexican Government io place of the bonds in case it should ac- 
knowledge its liability, and in the meantime they will possess a 
marketable value. By this ingenious«xpedient, which is imitated 
from one adopted by English creditors of Spain, the unfortunate 
bondholders have a chance of gettivg a little more out of the 
wreck of the Mexican Empire than they had anticipated. : 

Some of the Mexican bondholders have brought an action 
before the Civil Tribunal against Count de Germiny, President 
of the Financial Commission of Mexico, to compel him to give 
them a statement of accounts. They alleged several facts, some 
of them of rather a grave character, for being dissatisfied with 
his arrangement; but though their case was very ably pleaded 
by M. Henry Moreau, one of the most eminent advocates of 
Paris, the Tribunal did not think there were sufficient grounds for 
admitting the action. @ 

At the ead of last week the rumour was spread that ia addition 
to the difficulties in the affair of the Ottoman railways, an unex- 
pected oue had arisen with respect to the Ottoman loan. This 
rumour turns out to be true: the Ottoman Bank has seen fit to 
withdraw the participation it had promised iu the undertaking. 
But it is thought vot unlikely that this bank will reconsider its 
determivation. In any case the loan will not be abandoned ; for 
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years, The Government and the departments through which the 
Tailways are to pass guarantee in case of insufficient revenue 5 per 
cent. on the shares.” The Company of the Railways du Hainaut 
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needs it, the establishments which have contracted for it 

are not willing to lose the profits it presents, and the public in 
France have more confidence than appears to be entertained in 

n@ in the honesty and resources of Turkey, 
The Portuguese Government has obtained an advance of 

90,000,000f from bankers in Paris, aided dit-on by some in 
London, The project of raising a loan for it in the Paris market, 
which ~ conceived some time ago but abandoned, is again 

ken of. 
Official documents just received from Greece represent that the 

Budget of 1868 consisted of 33,508,000 drachmas in receipte, and 
$4,092,989 in expenses. In 1862 the receipts were 22,000,000 
and the expenses 25,000,000; in 1865 the former were 
26,500,000, the latter 29,500,000. The foreign debt at the 
end of 1868 was 173,162,000 drachmas, the interior 54,174,000. 
The Bank of France having sustained inconvenience frow re- 

ceiving small coin in exchange for notes, has resolved henceforth 
|| not to take any of less than 10fin gold and 5f in silver; and it 

has also resolved not to give notes for foreign coin. But in pay- 
ments it will accept the small French and gold coins, and all 
these that are admitted in France under international conven- 
tions. 
An extraordinary general meeting of the shareholders of the 

Credit Foncier was held yesterday to take into consideration the 
modifications in the statutes to which the directors after nego- 
tiations with the Government had consented. After hearing a 
report presented by M. Frémy, the governor, the meeting ap- 
proved of what had been done. Accordingly the capital of the 
company is fixed at 90,000,000f in 180,000 shares of 500f, instead 
of at 60,000,000f in 120,000 shares. The 60,000 new shares to be 
created are reserved exclusively to the existing holders, and a call 
of 250f is to be paid on them ; but the sum is to be furnished by 
a levy on the special reserves in hand, amounting to 20,062,602f, 
and composed principally of the profits realised by the discounts 
of the delegations of the city of Paris, about which it will be re- 
membered there was much discussion a few months back. The 
new shares are to share in the profits in 1870 and afterwards, but 
not in those of the present year. The Credit Foncier it is 
said consented to make « slight reduction in its charges for loans 
on several mortgages, but from the vast extension of its opera- 
tiens every year it anticipa:es no loss on that account. ‘The 
meeting was highly pleased with the communication of the 
governor, and unanimously voted thanks to him and the 

The company recently formed for constructing railways in the 
North-East of France, and in which Belgians have taken the 
leading part, announces the issue of 16,000 shares at 390f, pay- 
able in instalments. Subseribers may also, if they desire, be 
declared entitled to four obligations per share out of 88,000, 
which are'to be issued hereafter at 300f. The shares offered to 
the public are not like those in other companies to receive interest 
and dividend, but are to get interest onlv, which is to be 20f on 
each, and they are to be redeemed at 500f by annual drawing, 
but what is to be the number drawn each year is not stated. Io 
addition to the 16,000 shares placed at the disposition of the 
public, the founders of the company retain 5,000, which are to 
receive dividend. As to the obligations they are to bear 15f 
interest, and to be reimbursed at 500f by annual drawings in 99 

has contracted to construct the lines for a fixed sum ; and another 
Belgian company, tbe Société Générale d’Exploitation des Chemins 
de Fer, has engaged to work them. The subscriptions to the 
shares and obligations are to be received by the Bank de Depdts 
et de Comptes Courants from 8th to 10ih September. 
The Caisse des Cantionnements—a company in sbares formed for 

furnishing counter money to Government functionaries, subject to 
repayment by annuities—is making an issue of 9,000 obligations 
at 80f to be reimbursed iu eightnen years at 100f, and to bear 
5} per cent. interest. 
An announcement is made that from 1st Sep*ember next the 

agency in Paris of the Colonial banks will pay 34! 5c on halfa 
year's dividend of the bank of Martinique, 22f 75c of that of 
Guadeloupe, 29f 10c of Guiania. 
The Company des Lits Militaires has declared a dividend of 

60f 74c per share for 1868. Of this sum 20f were paid in Mareh, 
and the rest is now being paid. 

The Rivé de Yier Coal Pit Compsny informs its shareholders 
that the net prof.ts of the first half of the year were 144,699f, but 
that contrary to custom no payment on account of cividend will 
be made in October, the strikeof the pitmen of the Loire having 
Occasicned losses in the second half-year. 
_ The Western Railway Company 1s now paying half-year’s 
interest on the obligations of the old Havre company. The 
amount of it, tax deducted, is 24f 28c. 

The Gaz General de Paris (not the Parisian) is paying 7f 50c as 
-year’s interest on obligations. 

An official return shows that the quantity of beetroot sugar 
made from the beginning of the season to the end of July was 
227,770 tons, and that taken for consumption reports entrepots, &c , 
207,339. The entrepots in the same period recived, including 
siock on hand, 205,030 tons, and delivered 194,390. 
erent = ee ae os —— — 

—_—— CS 

THE ECONOMIST. 1051 

A return just issued by the French Ministry of Public Works 
gives the receipts of the different railways for the first half of 
1869 compared with the same period in the preceding year. The 
total length of line open on the 30th June was—on the old net- 
work, 9,348 kilometres ($ of a mile each) in 1869, and 7,842 in 
1868 ; on the new network, 6,642 kilometres ‘in 1869, and 7,596 
in 1868 ; on the miscellaneous companies, 473 kilometres in 1869, 
and 373 in 1868. ‘The large increase on the old network and the 
decrease in the new arise from the transfer of various sections 
from the latter classification to the former since the lst January 
last. The total length in working was consequently 16,463 
Lilometres or 10,289 English miles on the 30th June, 1869, and 
15,811 kilometres or 9,882 miles on the same date in 1868. The 
receipts of the different lines were as follows :— 

Otp Network. 
First six First six 
months in months in 

1869. 1868. 
Names of Railways. francs. francs, 

PEARED. sch gitbadetdacepretsee $8,860,897 ...... 38.027,050 
MID. iccciecanclantelnecendstons 29,225,845 28,899,384 

iat cent ake eneiéees 27,681,798 — ...... 27,248,714 
SEIN? -Sinatinneinnnadevenscdsent 42,806,754 ...... 39,425,525 
Paris to Mediterranean......... 98,873,953 ...... 84,374,889 

EEL SER 16,188,628 ...... 18,102,398 
Circular (round Paris) ......... 1,733,065 ...... 1,716,614 

254,770,485 ...... 237,794,574 
New NEtwork. 

PTE ciisavankanpedebonnentinig 4,072,919 _...... 3,693,933 
II 5s ctincnendinhds neaieominite 22,159,545 ...... 21,198,355 

I so vensnantandees tinct 11,681,236 ...... 10,910,580 
CIUMENEE® « .Levatrheccoesibsensetctel 18,489,227 ...... 12,075,209 
Paris to Mediterranean......... 2,950,462 ...... 21,986,427 

ERE REE BAITS 4,898,976 — ...... 4,764,122 
Rhone to Mont Cenis ......... 918,198 ...... 916,404 

60,170,568 | ...... 75,545,030 
MiscELLANEOUS COMPANIES, 

PIII ics cddinhitnininlanndesee 892.485 ...... 78 ,616 
Sathonay to Bourg .......+.++- 268,004 ...... 284,177 
Lille to Béthune, &e. ......... 286,613 ...... 174,597 
Vitré to Fougéros ............++ 96,708 -...... 72,428 
TU rn ese cee 90,265 ...... 65,862 
Bességes to Alais ............... 744,811 ...... 739,076 
Epinac to Velars ..............- 180,149 _ ...... 178,482 
BOOB. bec ck ks cvtdees 70,974 ...... the 
Perpignan to Prades.... 58,862 ...... 
Saint-Dizier to Vassy ......... 56,726 ....... 
Somain to Anzin and to the 

Ridin ccanenrestbiaisonss 443,154 ...... 415,865 
Chauny to Saint Gobain ...... 99,680 ...... 87,224 
La Croix-Rousse to Sathonay S1OF1i osis.. 75,548 
Enghien to Montmorency...... 58,854 ...... 62,834 

8,408,446 ...... 2,892,709 
RECAPITULATION. 

Cie MRO WOOEE: . cccececcecccceseces 254,770,435 ...... 237,794,574 
New neotwork.,.........ccsscsesees 60,170,568 ...... 75,545,080 
Miscellaneous companies ...... 3,408,446 ...... 2,892,709 

318,849,444 ...... 316,232,313 

The average returns per kilometre in the six movths were—in 
1869, 27,359f on the old network, 9,216f on the new, and 7,346f 
for the divers companies; in 1868, 30,346f, 9,989f, and 7,755f 
respectively. In the old network the receipts of the respective 
lines per kilometre were—Northern, 36,455f, or an increase of 
782f; Eastern, 29,913f, or of 333f; Western, 30,702, or of 426f; 
Orleans, 21,223f, or of 1,676f; Circular, 86,653f, or of 822f; the 
two others show a diminution, the Paris to Mediterranean, 
27,821, or 13,138f less, and the Southern, 20,274f, or 2,468f less. 
The results on the new network were—Northern, 11,251f, or 
1,047f m re; Eastern, 12.891f, cr 250f more; Western, 8,890f, 
or 189f more; Orleans, 7,954f, or 53f less; Paris to Mediter- 
renean, 7,469!, or 5,277f less; Southern, 5,285f, or 112f more ; 
Rhone to Mount Cenis, 7,915f, or 15f more. The returns on the 
smaller companies ranged from 23,324f on the Somain to Angin, 
and 23,275f on the Besseges to Alais, down to 2,230f on the 
Vendée, 

Subjoined is a detail of tke value of the articles imported and 
exported, which are of special interest to English readers :— 

Imports FoR CONSUMPTION. 
First six First six First six 
months of months of months of 

1869. 1868. 1867. 
francs. francs. francs. 

Grain and flour............ 27,718,000 ... 296,547,000 ... 119,635,000 
GI vi kscdahsncdeccreccece 45,339,000 37,064,000 42,127,000 
NIG ckacevedsccielectinnian 37,466,000 38,575,000 34,481,000 
Hides and skins ......... 72,989,000 ... 78,076,000 ... 72,282,000 

tl cskencuisaasnscienkehd 130,008,000 ... 116,029,000 ... 106,249,000 
WMT. 3 ccndeakcaceneneandead 171,770,000... 178,698,000 ... 151,429,000 
CO ncn dnnncbhdndgiamapetesa 4,705,000 ... 4,122,000 ... 5,045,000 
I iran cclsttalline 159,304,000 ... 166,072,000 ... 142,042,000 
Oleaginous seeds......... 34,665,000 24,695,000 21,251,000 
Be Gatinintiapananinses 59,721,000 51,766,000 47,833,000 
ne ee 69,753,000 70,841,000 72,455,000 

Pig iron 939,000 5,208,000 

nn a A FS 

- 2 LF? 
a 



THE ECONOMIST. 

First six First six First six 
months of months of months of 

1869. 1868. 1867. 
frances. francs. francs. 
1,183,000 1,391,000 860,000 
4,180,000 9,187,000 4,600,000 

23,051,000 23,505,000 20,939,900 
5,847,000 5,576,000 6,242,000 
5,387,000 5,240,000 5,468,000 
6,728,000 5,354,000 4,047,000 
2,997,000 2,665,000 1,714,000 

Flax and hemp tissues... 9,527,000 9,188,000 8,370,000 
Silk tissues ............... 11,820,000 9,593,000 8,319,000 
Hair tissues ..... 1,540,000 2,321,000 2,503,000 
Woollen tissues 30,541,000 25,594,000 21,614,000 
Cotton tissues ....... eee. 11,955,000 9,059,000 10,718,000 
GURNEE «.ccrcsvnesscccoccsce- 176,000 162,000 171,000 

Exports OF FrREencH PRODUCTIONS. 
234,537,000 ... 218,638,000 
131,600,000 . 103,700,000 
32,478,000 24,038,000 29,068,000 
9,377,000 ... 12,949,000 12,587,000 

17,858,000 ... 18,166,000 ... 14,258,000 
657,000 . 649,000 694,000 

8,794,000 3,093,000 8,107,000 

. 215,256,000 

. 109,374,000 
Silk tissues 
Woollen tissues 
Cotton tissues 
Flax and hemp tissues... 

Flax and hemp yarn ... 
Pheormium, abaca, and 

jute yarn 
Prepared skins 37,354,000 
Articles in leather 31,817,000 
Mercery, buttons, &c.... 85,462,000 
Millinery and artificial 

16,496,000 
11,207,000 

992,000 835,000 1,154,000 
32,921,000 ... 32,868,000 
30,760,000 35,662,000 

75,741,000 78,699,000 

14,896,000 
10,107,000 

18,069,000 
7,991,000 

Ready-made clothes and 
37,005,000 

Refined sugar 34,014,000 
Grain and flour 38,475,000 
Wines 171,257,000 
Brandies, & 40,676,000 
Beetroot sugar (raw)... 6,854,000 
PME hisdtipeccncccnicsece 16,739,000 

; 19,058,000 16,679,000 
35,508,000 ... 28,210,000 
17,604,000 ... 21,060,000 
78,733,000 68,112,000 

The market report is as follows :— 
Frour.—At Paris, yesterday, eight marks, 59f 75c the sack of 157 

kilogs; superior, 57f 75c. 
Wueat.—At Pris, yesterday, choice white, 34f 50c to 35f the sack 

of 120 kilogs; choice red, not quoted; first quality, 33f to 34f; other 
sorts, 30f to 33f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 
10,339 bales, and closing prices were very nearly the same as in the 
preceding week. New Orleans, very ordinary, was 163f the 50 kilogs ; 
Oomrawuttee, good ordinary, 129f; Tinnevelly, ditto, 128f; Madras, 
ditto, 124f. This week sales have been limited, and yesterday New 
Orleans, very ordinary, was 162f; Oomrawuttee new, good ordinary, 
129f to 130f. 
Corres.—The sales at Havre, in the week ending Friday, were 1,100 

sacks Hayti, 60f to 73f the 50 kilogs, in bond; 975 St Marc, 67f to 
68f 50c; 250 ditto, bad quality, 56f; 648 La Guayra, 71lf to 74f; 
Maracaibo, 69f ; 2,150 Rio, 50f to 55f; 4,320 ditto, for delivery, 52f to 
58f 50c; 100 Rio washed, 82f; 300 ditto, for delivery, 75f; 8,200 
Santos, 56{ to 62f 75c; 375 Bahia, 70f; 49 ditto washed, 80f; 250 
Winard, 73f to 75i; 3,500 ditto, for delivery, 72f 50c to 73f 50c ; 200 
Ceylon native, 74f; 5 casks ditto plantation, 97f 50c¢ to 100f. This 
week, Hayti, 60f to 70f; Archahaie, 74f; Rio, 61f 50c; Capitania, 
58f 50c; Winard, 73f to 75f; Porto Cabello, 75£; Gonaives, 73f. At 
Bordeaux, last week, 1,395 sacks Guatemala, 99f to 110f, and at dif- 
ferent prices; 190 Rio washed, 75f to 85f; 300 not washed, 52f and 
67f; 90 Malabar, 164f; 220 La Guayra garbled, 96f; 100 not garbied, 
70f; 36 casks Santiago, 88f to 92f 50c. This week, 300 sacks Mysore, 

40,353,000 
27,829,000 
16,499,000 

wee 187,576,000 
38,018,000 .. 
8704000 ... 
7,191,000 

44,677,000 
36,901,000 
35,601,000 

. 127,614,000 
34,647,000 
5,538,000 
17,347,000 
20,666,000 
29,363,000 
19,920,000 
61,962,000 

105f; LaGuayra not garblec, 67i; garbled, 79f. At Nantes, last week, ° 
some Guadeloupe, 131f 25c; 415 bags Reunion, prices not given. This 
week, Ceylon plantation, prices not stated. At Marseilles, last week, 
1,662 sacks, 55f 75c to 57f 50c; 1,150 Rio washed, 63f to 75f. By 
auction, 468 Rio, 54f 50c to 55f 50c. This week, Rio, 55f. 

Sucar.—At Harre, in the week ending Friday, sales of French West 
India were active at 49f to 50f the 50 kilogs, bonne quatrieme, duty 
paid, and 43f to 64f usine; 2,745 casks Havana, 35f to 35f 25e, No. 12, 
in bond; 730 San Domingo, 28f. This week, usine, 58f 62$c; and 
bonne quatrieme (choice), 51f. At Bordeaux, last week, some French 
West India, 49f 50c for bonne quatrieme, 52f 50c to 61f for usine. 
This week, usine, 57f. At Nantes, last week, 316 bags Reunion, prices 
not stated; some Guadeloupe ditto, and at 51f 50c on sample, 49f 50c, 
bonne quatrieme. This week, usine, 64f 50c and 54f 7ic. At Mar- 
seilles, last week, 7,454 casks Havana, 34f 50c and 34f 25c, No 12; 176 
hogsheads 114 casks Cienfuegos, 31f 78c; 3,500 sacks Pernambuco, 
31li 75e, No. 10. This week, Guadeloupe, 33f; and Martinique, 32{ 50c, 
bonne quatrieme; Egypt, 30f; Havana, 35f; No. 12. 

Inpigo.—Ouly 18 chests Kurpah were sold at Havre, in the week 
ending Friday, and they were taken at established prices. This week, 
Kurpah and Bengal, the latter at 2f 99¢ premium. At Bordeauz, last 
week, 80 serons Caracca, 22 chests Bangal, 30 Kurpah, at established 
prices. This week, Kurpah. 

Hipgs.—The sales at Havre, in the week ending Friday, were 1,400 
La Plata dry, 102f the 50 kilogs for ox and cow, 115f for cow ; 5,600 
La Plata salted saladeros cow, 6G0f to 62f 50c ; 4,500 ditto ox, 58f; 235 
Buenos Ayres salted mataderos, 53f 50c; 800 Rio Grande salted ox, 
54f ; 1,200 Pernambuco dry salted, 82f; 1,180 ditto salted, for delivery, 
55f 50c ; 3,541 Lima salted, 56f 75c ; 500 New Orleans ditto, 49f. By 
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auction, 400 Buenos Ayres dry, 78f to 97f ; 205 Monte Video salted, 57¢ 
to 59f 25c; 714 Martinique salted, 54f 50c to 63f; 682 New 
salted ox, 49f to 49f 25c; 100 ditto cow, 52f 25c. This week, Monte 
Video salted saladeros ox, 58f, cow 61f 50c; Rio Grande salted ox, 54f ; 
Rio Janeiro ditto, 51f; Lima dry, 75f 50c; Valparaiso dry salted, 84f,” 
Woot.—At Havre, in the week ending Friday, 615 bales La Plata 

unwashed, 70c to 1f 50c the kilog; 4 sheepskin ditto, 1f. This w, 
Monte Video unwashed, 130f to 160f the 100 kilogs ; Buenos Ayres, 
to 157£ 50c; Russia ditto, 145f. 

Tattow.—The sales of La Plata at Havre, inthe week ending 
were active, at 51f 50c the 50 kilogs for mataderos; 54f 75c to coral 
for saladeros ox ; 531 37c¢ to 54f 50c for sheep; and 51f 50c to 54f for 
sheep for delivery ; also 30 casks, New York, 56f50c. This week, La 
Plata sheep, 54f to S4f 50c. At Paris, yesterday, the 100 kilogs, withous 
octroi duty, 105f 50c. 

Sprerrs.—At Paris, yesterday, 3-6 first quality, 90 deg, 68f and 
62f 50c the hectolitre. At Bordeaux, the day before yesterday, 3.6 
Languedoc, 86 deg., 88f; 3-6 beetroot, first quality, 90 deg., 68f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign 
Affairs, from her Majesty’s Charge d’Affaires at Madrid, an extract from 
the Madrid Gazette, which contains an Order, dated 12th instant, of the 
Minister of Finance, for carrying into effect the dispositions of Article 
10 of the Decree of the 12th July last, which prohibited articles charged 
in the tariff at present in force with weighing dues (derechos de balanza) 
from being placed in the depcts. 

From a Parliamentary return just issued it appears that during the 
year 1868 Cardiff exported 2,143,301 tons of coal, 14,193 tons ein- 
der, 254,128 tons patent fuel ; Newport, 331,750 tons of coal, 1,157 tons 
cinder; Swansea, 514,366 tons-of coal, 3,248 tons cinder, 1,050 tons 
culm, and 73,399 tons patent fuel; Neath, 45,578 tons of coal and 1,664 
tons culm; Porthcawl, 21,526 tons of coal and 3,459 tons cinder; and 
Llanelly, 116,636 tons of coal and 11,970 tons culm. As a whole, these 
figures show a considerable increase over 1867, the principal exception 
being the Swansea return of patent fuel, which showed a falling off of 
32,000 tons. The shipments coastwise from Oardiff in 1868 were 
786,853 tons coal; Newport, 645,790 tons coal; Swansea, 206,060 tons 
coal and 42,275 tons culm; Neath, 137,435 tons coal and 61,846 tons 
culm; Port Talbot, 77,128 tons coal; Porthcawl, 108,254 tons coal; 
Llaneily, 171,488 tons coal and 9,393 tons cinder; and Milford, 23,570 
tons coal and 26,254 tons culm. As compared with 1867 there was a 
decrease in the shipments from all the ports with the exception of 
Porthcawl, 

The disposition of the public to pay attention to telegraphic enter- 
prise is attended by the usual result of a multiplicity of projects being 
hurried out, but the events of 1866 are not yet sufficiently remote to 
admit of the prospect of danger. The French Atlantic cable being only 
a few weeks old, a new one from Ireland to Nova Scotia of a light de- 
scription, to cost 450,000/, is now talked of, which is to do the work of 
the existing cables at half price. If the capital could be found and the 
line successfully laid, the shareholders would probably be informed 
within a month that a fresh one of still lighter construction would be 
proposed, which, at a further reduction of 50 per cent. in the tariff, 
would still be expected to prove highly remunerative. That the pro- 
gress of electrical science will ultimately cause the cables of the present 
day to appear cumbrous can hardly be doubted, but much further ex- 
perience will be necessary before any very costly experiments im that 
direction can be ventured upon. It is affirmed on good authority that 
during the last eighteen years there have been 8,000 miles of light 
cable laid, some covered with light wire, two consisting of indiarubber 
core alone, and others protected with hemp and other substances, but 
that no line of this description has been found to last longer than one 
year, while in some cases the period has been a few weeks only. All 
the cables now in working order are of the strong and heavy form, and 
there seems no example of any kind that can be cited to justify the 
adoption of the light principle. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week 
of August, 1869, and of the corresponding week in 1868 :— 

Paupers. 
TS 

Outdoor. Total. Corre- 

ae ee Sa 1 (sp'nding 
Adults Children 3rd week Total in 
and | Adalts. | Aug., 

Children under 16) 1969. 1868. 

Indoor. | 

1 acteenteiel 
West district 6,221 6,426 4,339 16,956 | 17,169 
North district .... ...| 5,860 | 10,287 7,569 | 23,706 | 25,18¢ 
Central district . woe} 6,413 6,721 5,209 | 18.353 | 19,635 
East district . w.| 7,478 | 10,956 | 1,824 | 29,258 | 30,599 
South district .... wo| 8,281 | 15,131 | 14,784 | 38,146 $7,349 

Total of the Metropolis 33,203 | 49,531 | 48,715 | 126,449 | 129,936 

The West district includes Kensington, Fulham, Paddington, Cheisea, St George 
(Hanover square), St Margaret and St John, and Westminster. : 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

ToraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

id Outdoor. 
Third week of August, 1869 

—_- — 1868, 
—_ _ 1867 
-_ 1866 
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‘An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 

ft bank notes authorised by law to be issued by the several banks of 
7 in Scotland, and the average amount of bank notes in circulation, 

and of coin held, during the four weeks ending Saturday, the 14th day 
; 1869 :— , of August, 
a Average 

; Name and Title. Authorised | Average | amountot 
Circulation. | Circulation. Coin held. 

————————— —7-__— soos | o>" 

B 5 730 314084 Bank of Scotland........wssseerressserseseerenreeres 5 é 
‘Bank Of Scotland... correescerses 548158 429793 

7 Linen Company... 490862 167120 

» roial Bank of Scotland. 606815 338564 
ib National Bank of Scotland ..... 477265 278414 

Union Bank of Scotland ............sssseereeseeres 6120380 304503 
d Town & County Banking Company 138842 92001 

North of Scotland Banking Company ......... 218306 104824 
6 Clydesdale Banking Company 404757 203089 

of Glasgow Bank .............++0+ 402076 382<19 
ian Banking Company 78583 45036 

During the week ended Sept. 1, the imports of the precious metals 
were: —Gold, 316,907/; silver, 152,998/. The exports were :—Gold, 

i 69,061/; silver, 111.5361. 

mn 
mi TO READERS AND CORRESPONDENTS. 

16 eceneestonaeeea iri teneotry . 
le The Editor of the Economisr cannot undertake to return rejected 
d commuuications. 
) Com munications must be authenticated by the name of the writer 
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18 BANK RETURNS AND MONEY MARKET, 
4 BANK OF ENGLAND. 

id (From the GazeTrE) 

» Am Accounr pursuant to.tne Act 7tn and 8th Viccori, cap. 32, for the week ending 
0 on Wednesday, the lst day of Sept., 1865. 
of ISSUE DEPARTMENT. 

£ £ 
- Notes issued.........s..csereesesees $4,952,080 | Government Debt ............0++ 11,015,100 
18 Other Securities ..........cc.c000» 3,984,900 
8 | Gold Coin and Bullion ......... 19,932,080 
l; | Silver Builion .,.....serereeree oo 

0 34,932,080 | 34,932,080 
a BANKING DEPARTMENT. 
of £ £ 

. 14,553,000 | Government Securities ......... 14,339,928 
+» 8,679,258 | Other Securities ......... +» 14,855,909 

Public Deposits, inciuding Ex- DRUID ine Gueseocoeqeccorine . 11,848,200 
chequer, Savings’ Banks, Gold and Silver Coin..........+« 1,029,846 
Commis-ioners of National \ 
Debt,and Dividend Accounts 3,909,825 

| Other Deposits.............0000+« 18,412,679 
Seven-day and other Bills...... 519,221 

41,073,983 41,073,983 
Dated the 2nd Sept., 1869. FK. MAY, Deputy Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. Assets. £ 
Cireulation (including Bank NG x. -. sansechonenpenanisionte 29,142,837 
post bills) wee 24,103,001 | Coin and Bullion...........0++00 . 20,981,926 
Public Deposits .. + 3,909,825 

Private Deposits... - 18,412,679 

46,425,505 

Seeete TWF io BTS SRF 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

At corresponding dates 
1859. | 1866, 1867. | 1868. with the present week. | 1865. 

Circulation, including} £ | & Be Te £ 
bank post bills | 22,428,020 | 24,866,818 | 24,623,574 | 24,860,132 | 24,103,001 

Public deposits .........| 7,816,480) 4,778,487| 7,678,107; 3,274,415 | 3,909,825 
Other deposits ............| 12,740,833 | 17,462,800 | 18,866,324 | 19.577,730 | 18,412,679 
Government securities..| 11,220,018 | 11,227,023 | 12,845,272 ' 13,790,131 | 14,339,928 
Other Securities ......... 18,991,882 } 23,225,787 | 17,456,518 | 16,239,930 14,355,909 
Reserve of notes & coin) 9,476,819) 6,973,967 | 15,009,342 | 11,539,548} 12,378,146 
Coin and builion......... | 16,540,454 \ 16,195,212 | 24,072,282 | 20,846,653 | 20,961,926 
Bank rate of discount... 23 pc. 5pe 2pe 2pe | 2% pe. 
Price of Consols .........| 959 sof | 4G 944 93 
Average price of wheat; 449 dd 499 7a | 668 7d | B56s lld | 549 24 
ExchangeonPari:(shrt)} 25 73.15 , 25 20 323 | 2529 25 25 20 80) 25 15 225 
-— Amsterdam ditto...11 14% 154 | 1117 18) 11 i9 194} 11 19 19) /11 194 12 0 
— Hambarg(3months)| 13 54 6 | 139 94 | 1310103 13 10) 11 13 113 113 

In 1859, the value of money was very low, the banks xot 

allowing more than 14 to 1# per cent. on deposits. 2,750,000/ 
had been paid into the Indian Treasury on account of the 
Indian loan, which had risen to 33 to 3? premium. The 
Indian Oouncil were lending money on Government securities 
at 2 per cent. 

In 1866, M. Drouyn de Lhuys, French Minister of Foreign 
Affairs, had resigned, and had been succeeded by the Marquis 
de Moustier. The Bank rate had been reduced to 5 per cent. 

In 1869, there was an abundant supply of money in the 
discount market. Home securities were neglected, and busi- 
ness in the Foreign House was on a limited scale. There 
was an improvement in the demand for both cotton and 
corn. 

In 1868, Humaita had fallen, and the Paraguayan war 
was considered virtually at an end. The Oalcutta and South- 
Eastern Railway had been transferred to the Indian Govern- 
ment. Suggestions for a parcel post had been made. Messrs 
Barings had brought forward the Moscow-Jaroslaw Railroad 
loan for 1,920,0002. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
6,251,0491; in 1866, a deficiency of 5,763,487/; in 1867, 
an excess of 1,409,806/; and in1868, an excess of 3,337,8001. 
In 1869, there is an excess of 4,056,7702. 

Discount anD Monsy Marxet.—The demand for money 
early in the week was very quiet, and there was every appear- 
ance that the terms would even this week recede from those 
given in our last impression. The inquiries at the Bank on 
the rising of the court indicated that a further reduction in 
the official minimum would not have occasioned any surprise. 
The publication of the Bank return however showed that the 
demand had slightly increased in the middle of the week, 
although it was of an exceptional nature. The total of bills 
maturing to-morrow held by some of the leading banks and dis- 
count houses is said to be larger than on any previous 4th of the 
month this year. Another fact which is perhaps not without 

eon ooerenneepenenen nnn toa onene nrenn eNNN = 

. The balance of Assets above Liabilities being 9,679,258), as stated in the above | OMe signification is that the total of bills under discount 
at account under the head Kxst. seninineaniamaiie has been steadily on the increase for many months past with 
18 The preceding accounts, compared with those of last week, | 8°™¢ institutions. The fact of the open market having for a 
ll exhibit long time past underbid the Bank of JUngland, and 

Tievense. Decrease. thus caused a considerable decrease in the private 

cr elle 249,129 ssensn : securities held by that institution to the augmentation of those 
of Public Deposits... 148,419. ...... a ste held by other establishments may account for the cireum- 

k Cevcumneen tessoltan i eee eee stance, and it may be also due in a measure to the gradual 
i ee 554,386 oie increase in the number of bills of exchange in the market 

Rest ...... 281, 64 ne which the recent Board of Trade returns—if they are to be 
. The following yr ata s Sicusencam d bills | ‘usted at all—would tend to support. To-day the rates have 
- ied ist: thin Famers’ Cloasiiensiogne +o inclined slightly in the upward direction as indicated by the 
in a ; figures below ; but it would seem all things considered that no . Week ending Week ending Week ending 8 ee ’ g . 
és Sept. 1, Aug. 25, Sept. 2, material improvement in the value of money will take place 
9 . — = yet, at least until some of the vast accumulations of treasure |/ 
; rhe fae. SRREAOD: wince. LaenaNe in the custody of our immediate neighbours has found em- 
9 Saturday 11,804,000... 11,407,000 12,067,060 ployment. The advance at Vienna is apparently only a pre- 
— Tuesday... “> ap'sono00 zl 8436000 20,302,000 cautionary measure as a check to speculation, as money 6 Wednesday ......c.cccs1esseoe 10,100,000 ss.» » 10,038,000... 9,445,000 seems otherwise to be plentiful. 

7 TR esomncnencss seve 69,702,000 cesses 56,400,000 s.s.e» 68,584,000 There has been more demand latterly for gold for export to |; 
od Bankers’ Clearing-house, Sept. 2 13 oP URGE DERSYSHIRE, Chief-luspector. | France and India, but the movement is so far but of little im- 
s1- The Bank of Bngland return made up to Wednesday, the | portance, and there has been no withdrawal from the Bank 

n- Ist inst., shows that there has been rather more demand for | t9-day. ; 
i Money in the middle of the week to provide for the bills fall- | _ Upon the Stock Exchange the terms for short loans against 
nd ing due to-morrow. The total reserve has suffered to the ex- | Fovernment security are about 14 per cent. 

tent of 386,291, and the other securities show an increase of The current quotations for mercantile paper having various 
tather over half-a-million sterling. periods to run are as follow :— 

Subjoined is our usual table, affording a comparative view of eee ecccccses eencee weecccccee eeecnees 3 4 id —_ 

oth k returns, the Bank rate of discount, the price of 440 6 monthe—-Bank bills... 2h 9 por onmts 
ols, the price of wheat, and the leading exchanges, during 4 to 6 months—Trade bills .......ses000 ... 2} 3 per cent: 
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discount houses is as follows :— 
Joint Stock Banks .......ccsscsesssesssrseeeeese 
Discount houses at call .........seseesees eooee > SE 
Do with seven days’ notice .........sseseeees i 
Do fourteen days 

The discount quotations current on the bourses of the chief 
continental cities are as follows :— 

Bank Rate, 
Per cent. 

Paris eesteceee eeece 

Vienna eocrecesece eons 

Open Market. 
Per cent. 

;o 

Peeeererereeseeeceneseee 

ap oo 

: 
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St Petersburg penteudi pibeose Br... conpppeesnees 43 

| At Vienna a rise of 1 per cent. has taken place both in the 
| Bank rate and in the open market, and the open market rate 
of Hamburg is also 1 per cent. higher. 

The following are the changes in the Bank of France re- 
turn for the week :— 

INCREASE. fes 
Bills discounted .......... pphenpecensenceds eee 21,333,000 
Private ACCOUDIS ....ceccccsccescceccecserscses 1 1,500,000 
Notes.......0. pbndangnsesonvbbpossaonnseecogerese> 10,800,000 
SII ii chs cosecchaukssssecesoccccdsscacestsonssee 5,900,000 
Troanury balance .........ccccccccccscscecceeee 4,700,000 
RBTOMETD  .covesvocteccrcconconvncsooseseseconcce 200,000 

| The increase in the bills discounted is probably due to the 
| demand for money to provide for bills which matured at the 
‘end of last month. The coin and bullion shows again an 
increase of avout a quarter of a million sterling. 

Eyetish Government Srocxs.—The Government funds 
have been influenced from day to day by the advices received 

| from the Continent with reference to the health of the Bm- 
|peror Napoleon. The extent of the bnying has been very 
small, the tide of investments being more or less suspended 
_during the absence of so many for their holidays. Under 
these circumstances the slightest unfavourable report from 
abroad tending to disturb the public mind with regard to the 
future enables operators for the fall to exercise an undue. in- 
fluence upon the market. On the whole however the depres- 

'| sion in the Consol market has only sent the figures fractionally 
‘| below 93, and the fall of 4 to-day has been due perhaps more 

to the fact of there being slightly more demand for money 
on account of to-morrow being an unusually beavy 4th in the 
bill market than to any other cause. The demand which has 
sprung up for gold for export both to France and India 
as a matter of course is always a seriou» element in 

but until some further diminution 
in our stock takes place the movement need excite 
/no immediate apprehension. To-day Consols for money close 
| at 92% to 3, and for the 6th October 93 to}; new Threes 

The following notification has 
been issued from the Powers of Attorney Office of the Bank of 
England :—“ On and after Saturday, the 28th August, 1869, 

| all powers of attorney, for the receipt of dividends only, will 
be issued from this office as under :—For present and future 
| dividends, 5s; for the receipt of one dividend, 1s. The 
practice of the Bank in charging a fee of ls 6d for the pre- 
sentation of powers of attorney for the receipt of dividends 
only is discontinued.” 

Exongqver Birts.—The March issue is quoted 2s to 6s 
prem., and the June 6s to 10s prem. 

Forrien Stocks.—As regards the effect upon this market 
of the late sudden fluctuations upon the Paris Bourse, it may 

| perhaps be considered fortunate for many that the commotion 
amongst foreign security-holders, which it appears would 
follow the removal of the Emperor of the French, has been a 
little foreshadowed by his recent indisposition. The 
prices more particularly of the speculative stocks were 
| im some cases severely depressed early in the week in sym- 
|pathy with the heavy fall which was experienced in the 
| French funds. As we remarked last week, securities of all 
descriptions having been unduly elevated for months past the 
/market was in a very sensitive condition, and the want of 
_support on this side, owing to the absence of so many of the 
large operators, caused perhaps undue heaviness. The infla- 
ton which has been known to exist for a long time past at 
Vienna showed by the sudden rise in the discount rate of the 
chief banking institution that matters were going too far, 
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The allowance for deposits at the joint stock banks and ) and that unless a check were given to the speculation heavy 

ae en anna tet cee eens 

rom 

realisations might ere long be looked for from that 
feature which tended to aggravate the situation. me alll 
state of the money market, the fine weather, and the i improve- 
ment in the Emperor Napoleon’ 8 condition, have however go 
far caused a return of confidence. Italian, Turkish, and 
Egyptian have been the most affected. Turkish remain the 
heaviest owing to the bungling and unbusiness-like manner in 
which the negotiations for further borrowing appear to be 
conducted, which can have but one effect upon the credit of 
the Porte in foreign money markets. 

The repeated announcements that Cariism has been at 
length extinguished, that Don Carlos himself has left the 
country, and the report that a large banking house is to assist 
the Provisional Government in obtaining more funds, namely, 
in the issue of the Treasury bonds not yet disposed of tie 4 
consideration of 500,000,000 reals, has hardened the quota- |} 
tion for Spanish New Threes; but the studied manner ig 
which these bonds are avoided by almost all except speculators 
is proved by the extreme difficulty with which even the 
smallest rise is supported for any time. | 

The movements in Egyptian stocks have been unimportant, ||, 
Prices have been firm on the whole, as we are given to under- |} 
stand that the Viceroy intends to conciliate the Sultan for the | 
future by pursuing a less independent policy in administering 
the affairs of his province. Holders of the bonds as an in- 
vestment may be glad to hear that among the stipulations of 
the Grand Vizier's letter to the Viceroy which has just been 
despatched to Alexandria is one that his Highness shall not|} 
contract any further loan in Europe without the sanction of || 
the Imperial Government. To-day there has been a depressed | 
feeling throughout, and little or no recovery at the close, 

Subjoined is a list of tne highest and lowest prices ot 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
oney. Account. Exchequer Bills. 

Lowert. Highest. Lowest. Higheet, March. June. 
Saturday .......+- BOF rcccce BBR rcccce GB reserve 98% eo 800 oss 
Monday.......0--+ ee er ea jcatite - BOR+ “saceae 88 6s 10x 
Tresday.... G3 —sevvve 989 . eemese 22% nnnene eee ove 

ednesday ...... te ee esseso. ‘CON conn see é 
Toureday .....-... D2E sree 93g  ..evee GB wereee see eeveee one ase 
MARY sererceoreee G25 cvveee QB cecce FFB cccvee 9B - cccese 2s lds 8s 

Closing prices Closing prices 
last Friday, = day. 

5S per cent. consols, money «... 93 
DO ACCOUNE scecceceree. = 93 

New 3 per cents ........ 
Reduced 3 per cents eo 
Exchequer bitls, March......... «++ 
Do June 

Bank Stock ... 

Do 5 per cent, 1880,...+sseseue 
Do 4 per cent, 1888............ 

Argentine 6 per cent ..........+- 794 = 
Austrian sterling 5 pr ct, 1859 58 9 
Brazilian 5 per cent, 1865...... 84} § 
Chilian 7 per cent, 1866......... lle 2 

Do 6 per cent, 1867.........++ 945 
Dauubian 8 per cent, 1867 ... 90 2 

Do 7 per cent, 1864......000.++ 834 43 
Dutch 2) per cemt .....cccececee eee 

Do 4 pet COME c.eccccecrsecceree eee 
Egyptian 7 per cent, 1862...... 87 8 

D0 G0 1864  ......cseecseeeeeeees 912 
Do do Gov. Rail. Lebentures 98 9 
Do do Viceroy, 1866 ......... 81 2 
Do 9 per cent, 1869....... « 984 
Do 7 per cent, 1868.. « 774 4 

Italian 5 per cent, 186) ......... 543 5 
Do 5 pr ct State Domain,’65 85 6 
Do 6 pe Tobacco Loun, 1868 87 9 

Mexican 3 per cent.........0see+« 11¥ 12} 
Peruvian 44 percent, 1862 ... ... 
Do 5 per cent, 1865 ........ 78% 9% 

Portuguese 3 per cent, 1855... 34 4 
Rassian 5 per cent, 1822 ...... 88 9 

55 6 Do 3 per cent, 1859.......0.46 
Do 5 per cent, 1862..... _ 

Russian 44 per cent, 1850 
Do 44 per cent, 1860 ......... ... 
Dod pw, Anglo-Dutch, 1866 Ys} 44 
Do4prct, Nicolai Railway 68} § 
Do 5 per cent, Orel-Vitebsk ... 
Do5 per cent, Moscow, 1868 84} 2 
Do 5 pr ct, Charkof- Azolf... 80% 5 

Sardinian 5 per Cent .........06+ 71g 2 
Spanish 3 pr ct (New), 1867... 28% 4 
Turkish 6 per cent, 1854 ...... 84 6 

D0 dO 1858 ..ccosseeesseneeceees 68 9 
D0 GO 1862 ...cocccccocceoesees 66 4 
Do 5 per cent, 1865.....000006 och 
Do 6 per cent, 1865.... 66% 3 

Venesuela 6 per cent; 1862... 22 4 
DO dQ 1864. ...000rererrnerreeeeeee 22 4 

Encuish Ramway Stocxs:—The increase in the trafic 
returns of the great bulk of the railways consequent on the 
locomotion of the population having reached its maximum for 
the year during the last month or two has directed particular 

attention to the room which perhaps in this department 

beyond any other there is for improvement in price, It would 

seem that after the investigations which have ae made in 
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the position of many of the companies, and as a result the 

more solid basis upon which it may be presumed matters now 

rest, a steady, recovery in values will follow with the growth 

of the carrying trade of the country, and which, if the Board 

of Trade returns are to be trusted, should be improving from 

month to month. It is of course a fact well known that the 

jation to which railway stocks were subjected in 1866 

and subsequently, was caused by the necessity which holders 

were under of parting with their property after the memo- 

rable collapse, as well as by the commercial revulsion itself ; 

and it may be useful to show by comparison the estimated 

value of the leading stocks now as against the prices 

which ruled in 1865, which will enable investors to 

seo for themselves the margin which exists for improvement, 

and which, with the return to activity in commercial affairs, 

will no doubt in many instances be retrieved. 

The highest prices of 1865 of the leading lines as compared 
with the close to-day are as follow :— 

-——1869——, 
——1865—, Closing Price 
Highest. Lowest. this Day. 
136... 123 80; @ 374 

A... 41 : 37$xd 
+ Northern .. 126 1044xd 

opie A .- 1363 108xd 

Great Western eve. BTR: eecse OF 54 
Lancashire and Yorkshire 38... ll 125}xd 
London and Brighton vee 102 45 
London, Chatham, and Dover wwe 35 16§ 
London and North-Western 2 1164xd 
London and South-Western Pin: OO 95 

564 53 54h 
913 

117gxd 354 

an 
w. 1214 

North British ‘ - 513 
North-Eastern (Berwick) soe 1044 

In some stocks there has been a considerable advance in 
price, owing to the favourable nature of the traffic returns. 
Of the improvement in North-Eastern Leeds may be particu- 
larly mentioned as having advanced 2} in one day, the rise 
being maintained. For the same reason Midland shows an 
improvement, while London and North-Western stock, on a 
diminution in the receipts, has declined. To-day the fluc- 
tuations have not been important except in Metropolitan, 
which after opening sellers at 91 rose to 914, again fell to 
91 sellers, and closed a little stronger on the issue of the 
dividend warrants. 

Foriegn AnD CoLontaL Rariways.—lIt is stated that the 
directors of the Great Luxembourg Company have approved 
of a satisfactory traffic treaty with the Eastern of France 
Company, the details of which will be communicated to the 
next half-yearly meeting of the company. 

There has been a fair demand for the Indian guaranteed 
lines, and in some cases there has been an improvement of 
+ to 4 per cent. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday. 

1154xd 

Closing prices 
this day. 

Central Argentine ..........00000 
Eastern Bengal ....... 
GPeat taster ... 
Great Northern 

London, Brighton, and 8,Coast 
London, Chatham, and Dover 
Lendon and Nerth-Western... 
London and Sonuth-Weatern.., 
Manchester, Sheff., & Lincoln. 
Metropolitan 92 

Do Extension ... 
ad 

North British 
Noerth-Eastern—Berwick 

D0 Leeds ccrccrcerecterreeseree 71 
Do York eos 

Nori Staftorusnire.... 
Onde and Rohilcund . 
‘Uxtord, West Midland .. 
Sonth-Eastern 

Do A Stock .. 
Do B Stock .. 

British PossEssions. 
Bombay and Baroda 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 
Great Indian Peninsula 
Great Western of C: 

guar 5 COM scerseeees 
Scinde guar 5 dp ane 
Do Delhi shares guar5 pce. 1063 74 

5 

5 pe. 
i 

sconesoee, 1068 73 
nn. 1064 74 
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Closing price 

this day. 

San Francisco 
* Western &N-Wstrnof France 23¢ 44 seereoeee 

American Sxcunities.—After a fall of about 4 per cent. 
from the figures mentioned in our last a rapid rise set in on 
purchases. The announcement that the Government will 
continue during September to purchase as much as 2,000,000 

| 

| 
| 
| 

dols worth of bonds weekly subject to the action of Congress, |; 
and 1,000,000 dols worth under the Sinking Fund Act every 
alternate week, could hardly fail to direct investors to these 
securities, more especially at » time when so many other 
stocks are shown to be undesirable by the sudden depreciation 
to which they are liable. That the Government of the 
United States finds the revenue sufficiently elastic to admit of 
redeeming the National Debt by purchases of the bonds in 
such quick succession is an indication pro tanto of the 
rapidity with which an industrious people with such unlimited 
resources can recover themselves from the devastation of a 
great war. To-day there was some depression at the opening 
owing to the gold premium having come higher from New 
York, and to the fact of there being very little bona jida 
buying at present. The highest and lowest prices during last 
month for the 5-20’s of 1882 were respectively 84% and 83, 
and of the 10-40’s 77} and 74. 

Banks.—The principal movement in this department has 
been a fall of 5/ in Anglo-Austrian on the advance in the 

| 
| 

Bank rate at Vienna, from which there has been no recovery, |} 
Although it is generally understood that any revulsion that 
might arise out of the speculation which has been rife in this 
quarter for months past would be less severe on account of 
the shares of the undertakings of recent creation carrying no 
liability, the sudden advance in the value of money is an un- 
mistakeable indication that the position has become somewhat 
dangerous, and that a check was at length necessary, A fall | 
has likewise taken place in the shares of the Imperial Ottoman 
Bank, owing to this institution having broken off its nego- || 
tiations with the Porte as regards the contemplated new 
loan. 

TeLecrapH SHares.—The first publication of the receipts 
of the French Atlantic Company are not of an encouraging 
character—the figures, if not exceeded in the future, only 
promising a 3 per cent. dividend to the shareholders. The | 
company’s shares have consequently declined. On the other | 
hand the Anglo-American retains nearly all its custom, and 
the price of the shares steadily improves. 
good demand for India Rubber, Gutta Percha, and Telegraph 
Works, which had at one time improved about 5/, but there 
was subsequently a relapse of 2/. 
are also better. 

The tenders for 325,000/ in bills on India were received on 
Wednesday at the Bank of England. The amounts allotted | 
were :—To Calcutta, 282,000/, and to Madras, 48,0002. The | 
minimum price was fixed at 1s 11d on Caleutta and Madras. 
Tenders on these presidencies at 1s 114d will receive about 
30 per cent., those above that price in full, A decided in- 
creased demand for remittance to the East is shown, the || 
advance compared with last time being about 2 per cent. 

Misce~Lanrovus SHAarEs.—In this department London and 
St Katharine’s Dock stock has recovered 1/, and Colonial has 
improved to a like extent. More inquiry has been experienced 
for Scottish Australian Investment shares, which have ad- 
vanced 2/, 

ExcHANGES.—The exchanges received from China are the 
reverse of encouraging, and we quote 5s lld as against 
5s 114d last week. The demand for bills on Austria has 
somewhat diminished owing to the advance in the value of 
money at Vienna, which however is due more to precautionary 
measures than to there being any scarvity. We quote a fall 
here of 5 cents. There is: also a falling off in the demand 
for short Paris 4s compared with last post, when remittances 
were required for Stock Exchange purposes, and we quote to- 
day a decline of 24 centimes as compared with last week. 
The general demand for bills is quiet. 
Buuioy.—No transactions at the Bank to-day. We take 
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\the following from Messrs Pixley, Abell, Langley, and Blake, 
on the transactions in bullion during the week :— 

Gold.—Since our circular of the 26th ult. we have the following 
| arrivals to report:—The Westphalia, from New York, with 25,000/ ; 

r eae 

| the Ceylon, from Alexandria, with 6,100/; the Douro, from Brazils, Sat Mon Thar re, 
with 257,000/; the Shannon, from West Indies, with 41,600/; the Kent, ; ~~, a , scareccnecorerfIeg Og j93g 3 3 

| from Melbourne, with 19,500/; the Lagos, from Africa, with 9,600/— . Do ian naan 193" : 93 ea _ % an : 
' total, 358,800¢. Of the above total about 189,000/ was sent into the | 8 per Cent. Reduced . {93 93h F 93h es OLE xd lols ¢ xg 

|| Bank early in the week ; the balance, together with 110,000/ withdrawn ow Sper Ont. we 9 e [982 F [98S 98h 4 wp i xdi91 # xq 
| from that establishment, has been sent away, there being now more | N°v 3 an oo son or i = ~ os 
| inquiry for export, both for France and India. The Tanjore has taken | New 5 per Cent. Jan. 1873 ...| «+ os cee ae . " 
36,000/ to India, and the steamer leaving Southampton on the 4th inst. | Amnnities, Jan. 1880 ..ecoees} ov oo ove ove 7 id 

| will also take about 90,000/. DO. April 1885 ...cuseseseveee] ove ove oe . aaa 
Sil The Sh } k t Ww Do. (Red Sea Tel.) Aug. 1908 “ . on ° ae 
Silver.—The Shannon has srought about 30,006 from the West | pxchequer ills, 1,000f2$&3pc] .. |68 p cs oo ~  |LOe'Bs 

|| Indies, and this silver was sold at 602d per oz standard ; the market Do 1vvl, 2007, &5003 — ee =| 108 p oe ee “ on 
j has since become firmer, owing to the rise in the rate for the council os oe 4} pret last hf-yr/ —--. eee ee «(285 GAME 246 44 
{| drafts on India, and transactions have been done at 60d per oz an Oe ee alii Woe : se ove oe ove vs 

| standard for the outgoing mail of the 4th inst. from Southampton. by the English Government. 
| The Tanjore took 2,000/ to Bombay, and the Tasmanian 19,050/ to the | Canadian 4 pc Bds Redeem.by 
| West Indies. Dominion of Canada in 1903) «+ “ see on see ol 
| . s : S Inter-Colonial Omnium .....0+.] ++ . ow * “ ed 
| Mexican dollars are decidedly lower, owing to the decline in the ex- | indian GovernmentSecurities,| | i |, * 
| changes from China; those brought by the Shannon from the West — yp et per 1874/211 9 oo fu peat 311/10" |" = 
Indies, 32,000/, and by the Union from New York, 20,000/, have been Do. 5 per Cent. July 1880 ...|113} 13 JU13¢ 14 |  iuass”g te” L135 " 
partly sold at 594d per oz, showing a fall of 3d per oz from previous Do. 4 per Cent. Oct. 1888 ...)1014 Wolg 3 |tory” =| x01} & |995 § xdjoo gxq 

| quotations. Do, do, Certificates ....covsees “ . “ oo ove a 
E . ‘ ve : Do, Enfaced Paper 4 pr Cent, “ * 923 * 

| Exchange on India for Bank bills at sixty days’ sight is firmer, the Do. do, 5 pr Cent. Jan, 187 106 na wee |1055 105; * 
| quotation being 1s 11} per rupee on all {three Presidencies. The Loo, do. 5 prCent, May 1879} we /1103 oe “we “ oe 
| council bills disposed of yesterday realised higher rates by 1 per cent. oo = 5p on vaso thos” - - ore " 
| than those allotted on 18th ultimo. Tenders on Calcutta and Madras, Do. do do. 82] oa ie si eee ee ) 
| at 1s 114d, receive 30 per cent.; there were no bills oan Bombay. The Do, Debent. 5 oe tow, we de dt on ae ae 
| minim Ww. i 1 ; Do. Bonds, 4 perCent. - [2358p [30s p + 1298 p a 
ee “0 wo raleed 00:16 la per ee Do. Do, under 11,0008 .roccceee - |808 p oo oo [258 p iG 

| India Government Loan Notes are as last quoted by us. The 4 per 
| Cents., = to 927; the 5 per Cents. 1054 to 106; and the 5$ per 3 i 
| Cents., 110$ to lil. PRICES OF FOREIGN STOCKS. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto Baz ) Mon. | ues.) Wea. | tant. | brn 
| fine, 77s 9d to 77s 104d per oz std; ditto refinable, 77s 114d per oz std; 793 80| 798 a \798 7 pores 
| Spanish doubloons, 75s to 76s per oz; South maa doubloons, Argentine Recaiites OPS! ne  cnplre  eF ti 70g 79 lth 
73s 9a to 74s yer oz; United States gold coin, 76s 3d per oz. Silver — ican Sete, ee, cep shivantt oF ove . ° aie 

) Bar silver, fine, 5s Ogd per oz std, nearest ; ditto, plabeialits 5 grains | ~ po, 44 per cent 1852 woo one ae] * 88 vee [745 woe | wee | oes 
| gold, 5s Ofd per oz std; fine cake silver, 5s 54d per oz. Mexican Do, 44 per — ee Nein ata mihi ison: oh] er Dh ont 
| dollars, 4s 114d per oz, quiet ; five-franc pieces, 4s 113d per oz. Quick- ~ ‘4 S cont 1868 Bh tet ee vo [723/73 a: 
silver, 6117s per bottle; discount, 3 per cent. Do. 5 per cent 1865 a ate S43 $ 1842 5 845 824 xd}823 xd 

6 ent se. evel tee o eee 0 ‘ae 
|__ The following notice has been published in the Gazette :— Pipe 2 percent (Deferred S per cent) | oe | ce | we | ow 155 
| Exchequer Bills.—The Lords Commissioners of her Majesty's 7. PUT iN, SE A | ost Ane 

0. r aoe ove ooo eee oe ooo eee one 

| Treasury hereby give notice to the holders of Exchequer bills Dedierteeh: co ae. a ea | ile 
| issued under the authority of the Act 24 V.,c. 5, and dated | > Per ee a Nate: MO Le . 
the 1lth March, 1867, that the interest thereon for the half- | Colombian 6 per ee 8 Se SR ae mete oe vo | oe , ate. Da St clin Be So Ragtewt Sas ae oo: Pi seeb ooh tee 
year ending on the 1lth September, 1869, will be payable at aves ver nent eee, ny. Nae 1 any | eh ee tae 

| the Bank of England on and after the 11th September next ; De, $yer — en a0) M8? Ee de ay oe 
i 4 . 10. oo ooo eee ooo ese ow eee 

and that the interest of such Exchequer bills for the following De. 5 ner cent Goveramat Deben. 1855-8 owe co | coe | cee | ee 
; Do. 5 per cent Governmnt Deben. 1869-7 ° soe ove soe oe 

half-year to March, 1870, will be at the rate of two pounds Do. 5 per cent Governmnt Deben.1878-77] v= | aw | se | ase | om 
ten shillings per centum per annum.—Treasury Chambers, | Donubian Principalities,7 por cent. = ws. ss [S88 | wwe |e 2h 
Whitehall, 31st August, 1869. ge ee Deemaeet Lpeae le Le fm [ee fs 

Egyptian 7 percent. se ee ane ay sit oe |58§ Xd) 
Do. Second Issue ore eee eel ooo tee eee ° 

FOREIGN RATES OF EXCHANGE ON LONDCN. i eee ee ee ee coe |83§ xel|84 xd 
Latest Rates of Exchange. Do. 1002 Bonds — nave nee ee MOR | ave [80 86 XA JG ed [866 ed 

ict a on London. Do, 1864, 7 per COMtve see ane wee) 9 ** dj oe |914 : 91g 
BTIB..ccrcccosseree SEPt. 2 rocece 25 15 aunees Short. Do. 5002 Bonds ra ae ann ail o- one 4 ave 

AREWERD cesersere —= 2 cones IRE i civic Cate i _ De. 1002 Bonds al wl7 aaj 93. = 933 193 
Amsterdam ... = 2 css ll 973 coun = Do 7 per cent. English scrip, 1868 77 & |76a 7 768 i 76§ & |70 
Frankf 2 120 - Do. 1002 Bonds wef wow |768 

4 = 2. 13 93 _ Do. Government Railway Debentures 7 pc|98t 97¥ 84l98d js 984 8 
— 2 a 3 months’ date Greek 5 pc 1824-25,ex om ane attachd.| -* oo - ove on 

ext . > = Do. Coupors.e. ess eco tel ag*** ove eco soo | see 
a = 30 — Guatamala 5 per cemt 1869 ... sve eae“? wf Bg 14 

: 22 30 - Honduras Government Railway Loan...) °° [338 3 [822d] ae | ove 
St Petersburg... — 31 eovese 30 _ Italian 5 per cent 1865 aoe oo see (PO 36 pee on - 
Fetnchuns ms om - ooenee uz 3b ootain . = : Do. 5 per cent ee eo] *** ui eee oe oe 

| Bareclona nom. = 3 50 03 TIO 90 days’ date De ee ee ee Me | ee 
cn oo em BB cccece 60 ethene Montev idean European 6 percent... .s.; ** ove oo ove om 

iebon : = ” eecee . - i _ ‘.oorish (Imperial, 5 per ent ints a “ie a eee ~ 1 
. SD cece OS = anne - New Grenada sve aoe oe oes eee ‘3 ooo see 

Oporio ....... — 28 ..... . 532 _ «« [36 ooo | = eee so!) enema 3 per cent ditto ove ove ooo oon 2 oe oe 
— ee Sept. 2 sneeee = dean ’ 60 days’ sight Do. Deferred...  « eu} ot “oe soe 18 ove 

seeeeeees _- seeeee cent. pm. -= Do, Land Warrants (Hostares) — sik :, ey ES ane ose see soe te 
Melbourne ...... May 22 ...... = per cent. pm. nan _ PeruvianS per cent 1865 . vee eva, *™* (98 [798 9 179/799 BF 
Sydney nw... — 19 1 per cent. pm. _ Do. 44 per cent (Uribarren) o se ove * oe “ 
Jamaica ....... . Aug. 7 } per cent 90 days’ sigh ” lt pas wee 1987S 97 said 7 per isa pm. : ays’ sight Do. 44 per cent 1862 oo a7 o 

4 : _ Portuguese 3 po1s63 56,57, 69,60, 62, & 68] > | s+ | om» [stg | ave |i i 
a | ee - Do. 3 percemte 1867. ve ave eae] tte |e BAb 5 | one Sat a |6ixa 

= on pe. > o oo wonces _ — 5 per ee Sterling ... «| oo “ 885" 0 XI sis 

Valparaiso ...... July 16 ve 455 ra “a De. 4 Amen 1860 ee eT Lis om li on 
Mauritius ..... « = BO eevee par ats sie os a ek 1859 SE ee ee a ite oa loge /858 
BIDEAPOTE eevee AUG. 6 vonre 4s 64d weeee @ months’ sight Do. 6 percemb 16z-, ne cee celsTS. [37g | cme [87h | ome (968 Th 

| —, Par to 1 pm. ses ~ Do. 6 pe Anglo-Daicij1864, 1004 Bonds...| «= | 04 | osse |984 | ome 
a: and _ - o. 841 158 do...| «+ se | se | ose | ove 

1] may ~ hs _ Do5po = 1866, 100/ Bonds ,,|!4i 44 | om joag” joa 3 jae 
; 8 a 2 a Do. 84i 158 do «oo 193 ove eos eos om 

Hong Kong. 4s 6jd Do. 4 ls92 3 |e - ; 58 ; - t. Nicolas Railway... —...|983 [63% eve [666 4 168g 9 jdd§ 9 Shanghai ...... July 20 ... 5s lld Doi vis [a & i6t 4 /683 9 jos eee eeeeee = \. ae ia se [67§ «|O7R 67g 
Sardiman 5S percent... so sso aes) *** 12 “e Seer came 

LONDON EXCHANGES ON INDIA, &. Toe Spero isetc, om TTlcoh bleed a [20k \eadg fase. ese a 
SEPTEMBER 2. Do. 3 per cent Deferred ... ico ane) #48 aak a ma oni 

oleae . ne wa * deve. Swedish 44 percent 1864 ss. nee nee] oe oo fm ae | 
Sali At}: -eupenpinienn: . SBA Do, 5 percent i8€8... — . Cs eC - 
— wy ia o -. eae Do. 5 per cent. 1868 Serip, 707 paid "| ow sa oe Se A a Oca ve é bs aan, yo i Jo lisa Turkish 6 per cent 1864 wre oe anf ges [ane | one 1888 pA Losi . 
Gelombe .. Sa . . p o. 6 per cen! ese ove eco oe. /533 & [69 8§ ooo = eee |65§ Xt 
Seniainenin PCCIS os wes 2p ec dis Do. do, 2000 Blendtec. wil “ bai wi oa 
Hone Kon o 4d ove a 4s 44a Do. 6 per COMt L86Zis0 sens cre es FU & [GGh b [6b G) .. ee (654 6 
Suteien aa af we 48 did Do. 2004 Bomds sa aun nueva] ove (SUE S| oe 167$ 4 67H § [678 2 
—— : : . s ose ecco ¢ pe > Do. 6 per cent 1863. ids sia eee] aes mee eee | ave | ase 

_ ow - £ pcdis Lo. 5 per CONE ABH S.06 ove one a el a 448 5 | 352 3 : 
G@ Bills with documents attached against indents and consignments for Indiz Lc. 6 percent 186é... ove ove cool vos [66 2 j96 & | dbs 66 5g \653 & 

i vary according to amounts, and the security which they offer. Do, Guarantee: 4 per cent son 5 ean | on wou. Ui ieee ove ove j { 

= —————————XSXSXSXSXSXSXSXx———————————— ee 

THE ECONOMIST. [Sept. 4, 1869, 

BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
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Sept. 4, 1869.] THE ECONOMIST. 
F FOREIGN STOCKS—Continned. 

Ee INSURANCE COMPANIES, 

Names’ 
EO 2 ee Om 

Albert Medical Life & Family End. 
Alliance Britishand Foreign .. 

Do, Marine a oe om 
Atlas .. o oe ee ‘« 

Argue Life .. * 
British & Foreign Marine Limited. 
Chareh of England .. 
Clerical, Medical, & Generallife.. 
Commercial Union ... 

(00/40 pc & os} County ee a 
6160/4; per cent) Créwn.. or o 

40000/5 per vent} Eagle .. es ee 
10000/77 2s 6d pe} Equity and Law 
2000017 28 6d pe| Englishand Scottish Law Lite | 
10000) English and Scottish Marine Lim... 

General e. oe ory . 
5000/5 per cent] Gresham Life “sn on eee 

0000/5 per cent] Guardian +. 
2000 Hercules Fire, Life, “and Marine... 

Ditto ” 
Home & Colonial Assurance, Lim. 
Imperial Fire | oo * 
Imperial Life ee 

ee Marine .. 
Seeee aoe cent] Law Fire «. ee 
0000/44 percent) Law Life . es 

-wlSAG 5 168G [nag | 

JOINT STOCK BANKS, 
Swwkah moh 

rd SOM — 

ecooocseoSeecoocoecoecorvoocos 

Names. Shares,| Panic. (pershare 

= Agra, Limited (A) 
Ditto (B)... oe 

Albion eco 
Alliance Limited .. ove 
Anglo-Austrian ... ° 
Anglo-Egyptian Limited 
Anglo-Hungarian oe 
Anglo-Italian Limited ... 
Australasia 
Bank of British Columbia 

Ditto New issued at - soa 
Bank of Egypt .. 
Bank of Otago Limited . ow 
Bank of South Australia 
Bank of Victoria, Australia... 
Bank of New Zealand ... 
British North America ... ee 
Central of London, Limited... 
Chartered Bank, India, Aus- 

tralia, and China... 
Chartered Mercantile of India, 

London, and China ... 
City.. eee ooo eco oes 
Colonial ... one 
Consolidated Bank Limited ooo 
Delhi and London Bank, Limited 
English andAmerican, Limited.. 
English Bank of Rio de Janeiro, L 
English, Scc*tish, & Australian 
Chartered 

113 

—~ 

100000/10 per cent} Lancashire. — s 
20000!5§ per cent] Legaland General Life % 
49626/6 per cent] Lpool & London & Globe (1? Anns).. 

3917521/20 per cent] Liverpool andLondon Fire & Life 
$5862/36 per cent} Lonéon 
20000 ove Lonéon & Caledonian Marine Lim. 
= eee London and Lancashire Fire 
0000}5 per cent] London and Lancashire Life 

20000 /4@ per cent] London and Provincial Law 
50000/LO per cent} London and Provincial Marine 
10000/444 prcent) Marine oe 
49410/10 percent] Maritime (Limited)... ove 
40000|16 per cent] North British and Mercantile 
40006/10 per cent! Ocean Marine pea ee 
40000 ave Oriental and General Marin 
+» |) per share} Pelican ° oe 

ig prshare) Phonix ve oe 
“3500 12$ prcent| Provident Life os 

300000/S0 per cent] Rock Life 

@cceoscooccocososcooscso 

= ~~ 

SwraowSeSsrauwssaawean 

pea 

conse: oSoncooneSosooooNSsSeSescS 

- 

WWACw Swe H wa 
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English and Swedish Limited oan 
Hong Kong & Shanghai Bank Cor 

Ditto New ao eos 
Imperial, Limited... eos 
Imperial Ottoman... ove 
Tonian ove ave ons 

Ditto New ove 
Land Mortgage Bank of IndiaLimn: 

Do 5p c Deben. 1864, for 30 yrs 
London Bank of Mexico & South 

America, Limited ... 
London and Braziliar Limited... one 

Do New ... ° 
London and River Plate ‘Limited 

Ditto New, issued at 14 pm ... 
London Chrtd Bask of Austral. 
London and County .. ee 

Ditto New ove ove ove 
London Joint Stock ee ee 
London and South African 
London and South-Western Lin, 
London and Venezuela Limited.. 
London and Westminster oe 
Merchant Bank Limited... eee 
Mercantile and Exchange Limta' 
Metropolitan Limited ... ose! 
Midland Bank Limited .,, oo 
National of Australasia ... ove 
National of Liverpool Limited . 
Nationa: Provincia) of Epgiand. 
Ditto ove ove oon oes 

Nationai .. ee os 
New South Wales” oe ee 
North Western ... eee 

i2¢ pr cent) Orienta) Bank Corporatio; 
7¢ per cent] Provincial Banking Corpor. Lim. 

Provincial oilreiand = =., 
Ditto .New oe ove 

41 percent} Stanaard Bank of British Sout, 
Africa Lamited oes 

42 per cent Ditto New ove eve 
16 cent} Univw of austram 

Union ot ireinnd Limited 
20) prem] Union ofLondons.  « | 60 

$8922'|20 percent] RoyalExchange .. 
100000) 114 prceent) Royal Insurance 

1500|724$ pr Cent] Union wo se = ee 
= jan Fire ee ee 

> = 

eco ec eeoecoscoaecoooceeoosoaesoecooooseooocseoesosooesososoosoo2 Se oS 

EE ob»: pr "shre Do. Life 4. eo 
1000} zu per cent) [Thames and Mersey Marine Lim... 
41200) 124 pr cent} Union Marine Limited 
5000|7 percent) Universal Life oo 

50000/?$ percent) Universal Marine Limited... 

eoocoeococosce SO qecoococse So ecceoesoocoocoooecoossooon® 

CS eccoccooounsoso eocoooceso co 

oe 

ecouw ecco ooco 

~ 

ccococeooco 

ococo 
AMBRICAN STOCKS, 

oc 
United States 5,20's 
Ditto... ove 
Ditto ... eee 
Ditto... 
Ditto 1867, 371 ‘346, 350 0 dollars issued up to Feb. 2, 1869 
Ditto 1040's... o- soo ove eee ose 

Massachussets ... eco ove eco oe ove oes 
Virginia State ... ove eee ose ose 

Ditto ... 
Atlantic and Great Western, New York section, ist Mort. 

Ditto, ditto, 2nd Mortgage ... ooo ove . 
Ditto Pennsylvania, lst Mortgage... ove ove 
Ditto, ditto, 2nd Mortgage ... eee eee 
Ditto Consolidated Morigage Bonds 
Ditto ex coupons, to be funded from April, Ts: $7, to 

Jan., 1871, both inciusive.. ove 
Detroit and Milwaukie 1st Mortgage Bonds. oe 

Ditto 2nd Mortgage Bonds . ese oe 
Erie shares, 100 dollars, all paid ese 
Ditto 7 per cent. preference, ditto .. 
Ditto 6 per cent. Convertibie Bonds 
Ditto lst Mortgage ... see 
Ditto 2nd Mortzage ... . 
Ditto 8rd Mortgage ... 

Illinois Central .. 
Ditto Redemption Mortgage “Bonds 
Ditto... ese 
Ditto 100 dollars shares, all paid oe 

Marietta and Cincinnati Railroad Bonds 
Michigan Central, Convertible eve 
DL .tto Sinking F und, lst Mortgage... 

New Jersey United Canal and Railroad Sterling 
New York Central, Siuking Fund... o * Sterling. 

Ditto, ditto .. ose ove eve os eee Sterling. 
Ditto 100 dollars shares eee oe oe Sterling 

Panama, znd Mortvage... oa one 60 ee ose Sterling. 
Ditto General Mortgage wet owe one ese 60s Sterling 

Pennsylvania, 1st Morogage .. ee oe ove eo 43 6d 
Ditio 2nu Mortgage ... “ ove « ose oe Sterling 
Ditto General Mortgage... ove eee eee eee Sterling 
Ditto 50 doliars shares eco ‘ ove 

Philadelphia and Erie, 1st Mortgage (guaranteed by 
Pennsylvania Railroad Company) one poate 

Ditto with option to be paid in Philadelphia ose oe 
West Wisconsin, Rail. Land Grant, Mortgage ove » on oon 

ee 

rocoocoocecooceoo 

= 

ocoeoocoeococooceceococo oo 
4s 6d 
4s 6d 
48 6d 

Sterling. 
4s 6d 
4s 6d 
4s 6d 
43 2d 

Sterling 
43 6d 
43 6a 
4s 6d 
43 6d 
48 6d 

co 

>c oe 

CUUAKSE OF THE EXCHANGAS. 

Tuesday. } 

Prices negotintea | Prices negotiate: 
on'Change, || on 'Cilaage. 

SSSR SC TT RSE EET ETE - —— en | 
od short, 11 19$) 12 

-| 3 ms. 12 14) 12 
,  ~— 12 19; 12 

- 25 425) 2 
~ 25 424) 4d 

+| a 48 i143 d 
| short, 2 16 

3 ms. 2b 323 
4d Sey 
- 
3 424 
12 4U 
an 

24 
$ 23 
48§ 

ad 
26 35 
26 bd 

26 85 
26 Bo 
26 35 
26 So 
£12 
o 

: 

hn F 2 g 
: ; iff 

= E 
| 

qrveneteeritemaiimetrdintncentansaanitdicemnminnihtiiiiite scien iii RE ait ee eae 
Stock or, Dividend Price 
Shares. | peranoum, Names. Paid. per Share 

2065688/ |7/ per cent| East and West India sesss.-ss000 118 20 
67566977 | 24 percent) London and St Katherine ......... 48 50 
1.€62500/}42 per cent} Do Debenture Stock 4 percent. oo 
510000 ove Millwall Freehoid Land & Sete. 25 30 
860350/ | 52 per cent| Southampton .....s0.00 soe 69 71 
96468$/|6 per cent) Surrey Commercial Dock 1c8 16 88885922993 ER: PETELEUELLTEEETOTS 



600 | 24 per cent! Anglo-American Telegraph, Lim. . 
— 10 per cent|Anglo-Mediterranean Telegraph, L 

oo Anglo-Mexican Mint... .s+er 
402800 oo Atlantic Telegraph . 
600000/|8 per cent! Do8 percent. ....... 
20000 |$¢ oer cent| Australian SE 
40000) 10 per cent|Austral Mort. Land & — 

see eee eemercerceseers 
1700¢/10 cer shre|Bolckow Vaughan, —— 
40000 | 4% per cert| Bombay Gas (Limited) . 
10000/t4 percent! Ditto new ....0. se. 
600°)! tr share/British American Land .... 

515170) |12 per cent|Brit.& I Magnetic Telegraph (Li) 
12506 aoe British Indian Tea (Limitea).....-... 

5 per cent|British Ship Owners ......++« 2 
'/3 per shre/Canada Company....--cccveeeeres 

ave Canadian Loan and Invest. (Lim.) 
5 per cent|Cevion Company ssorersererereeereere: 
} per cent) Ditto A Atha cine cscncessce 

ove China Stm Ship & Labuan — L. 
City Discount, Lim ted ... . 

aa per cent /City of London Real Prope 
ove Gity of Milan tespeovements (Lim 
ooo City Offices (Limited)... 

3 per cent/Colonial, Limited ..... 
34 per cent /Company of African Merchts (Lim) 
\3 per cent|Continental Union Gas (Limited)... 

ose Copper Miners of England, pf 74 p« 
{pr cen: |Corporatn eee, 43 pe 
4i preent] Do 1879, do 
4} preent} Do do 1882 44 pe| 
3 per cent) Credit Foncier of England, Limitec 
74 per cent|Credit Foncier of Mauritius Gans ) 

Darjeeling, Limited...........+-seses-+. 
Eastefn Assam Tea, Limited ...... 
€.Indian Land Credit & Finance(L) 

‘| Bast India Irrigation and Cana‘ ... 
Ebbw Vaille......cccccccccccccescscccccccess- 

9 per cent pL ay a fa tg Gov 
oe Egyptn Commercial & Trad. (Lim) 

25 per ceut| Electric Telegraph . ee 
\¢ per cent} én and Australian Copper.. 
5% per cent| English and Foreign Credit .....+... 
5 per cent)Fairbairn Engineering .......+0-++..- 
10 per cent| Fore Street Warehouse (Limited)... 
6 per cent}Foreign & Col. Gov. Trust & Loan 
|5 per cent|General Credit & Discount, Limited 
10 per vent/General Steam Navigation.......+... 
6 per cent|/Hong Kong and China Gas ........- 

100000 | 3¢ per cent| Hudson's Bay ......ccccccsssssee-seseeee 
8000 wee (mperial Land Co. of Marseilles(L) 

, enn indian Carrying (Limited)............ 
} per cent) nternationalFinancialSociety(Lim 

| we‘ nternational Land Credit (Lim)... 
7 per cen:} italian See ae coat 

, ooo italian Irrigation ,Canal Cavour)... 
6 per cent] Do. 6 pc Bds red 1870, issued % 
+ per cen*| Land Securities (Limited) ............ 

one London African Trading 
ee London County Landé&Building( L) 

12000 ace London Provincial Telegraph (L), 
40000 ooo London Financial Association(Lim) 
1485255 per cent| London General Omnibus(Limited) 
5000 ove London and Glasgow Engineering 

| Iron Ship, Limited ....00..0.++0++ 
25000|10 percent |MauritiusLana,Credit,& Agency Li 
12000) one Mediterranean Extension Tel.(Lim) 
10000|5 per cent|Merchant Shipping (Limited) ...... 
40000 ~ Millwall Tron Works ..cosccesssesess+ 
36500 oon Natal Land & Colo aisatn Co. Lim.) 

160000/15 per cen! | Nationa) Discount Co. (Limited)... 
75000|10 per cent|Netiona) Steam Ship (Limited)..... 
12500) eee Nerbudda Coal and [ron (Limi*eq) 
25000\6 per cent|New Consolidated Discount (Lim) 
51000) ase NewQuebrada Land, Rail., & Min,L 

800000/6 per cent|New Zealand, Prov. of Auckland, 
} 6pcLoan, ist & 2nd series, 1896 

20000) 10 per cent|New Zealand Loan and Mercancile 
Agency, Limited .............0000+ 

20000) 10 per cen: |New Zealand ‘frust and Loan (1.im) 
15000 ove Northern Assam ‘Tea, Limited. 

1871731\5 per cent/North British Australasian (Lim.) 
30000/10 per cent |Oriental Gas (Limited) .......+....... 
B0000|19 percent) Ditto Ne@w..r0s- ersssserrereerseeseres 
25000) LO per cent/Otago and Southland Jnvestment...| 

eve Ottoman Gas (Limited) ...........0.0. 
2 per cent|Peel River, Land, & Mwerai (Lim. 
6 per cent)Penmnsuia and Oriental Steam...... 

5 per cent] Ditto New, 1867 ..... 
10 per cent) Reuter’s Telegram . 
6 per cenit|Rhymney iron . 
6 per cent) Ditto New . 
5 per cent|RiodeJaneiroCi 

30000)|10 per cent|Rio de Janeiro Gas, Limited 
1e000| oes Khoyal Mali Steam...... | 

800000. \4 per cent Seoutish Australian inv SLIDE (Lim) 
30000 ove Societe Financiere d'Egypt (Lim).. 
100000\6 per cent\societe Generale del’ Hmpire Otmn 
19852). )= |g, Atrncam Mortgagedsipvest.(Lim.) 
14200)8 per centisouth Australian Land, .......... 

265000/'5 per cent/submarine ‘Lelegrapn ...... 
7500b)4 PEK CETL) Litto SCrip..cove..coscereesser ceeseeses| 
87350/15 per cent|Telegraph Construction and Main- 

venance, Limited ...ecccccecsense 
940476276 per cent/Tobacco 6 pe Loan, g. by Ital. Gov! 

Bsuve|zu per Cent!'1) usid Agency of Aust: alasia (Lum) 
Sv00uu|s per cent) ] rust & Loan Co. of Upper Canada) 
8750)10 per cent| Urfion Steam Ship, Limited ,........ 

26vvu)6 per cent}United Discount Corporation, Lim 
sU0UU)s per cent)United Kingaom Telegraph Com- 

pany ( J) ereerenenecesen ve oe 

2000. |L0 pr cent) Ditto 10 per Cent. preference...... 
2000/28 bd p dh) Van Diemen’s LADG,,....0rerscereee 

#3eu0l|7 per cent|Viceroy of Egypt (Mortgage) Loan 
20000 | eos | Warrant Finance (Limuteu, 
zouu |5 per cent}West india & Pacine Steam (aun) 
zbuey ae W. London Wharves & Wamasumy 
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(Sept. 4, 1869, 
COLONIAL GOVERNMENT SECURITIES 

| 

Amount | Div. per! 
ef Loan.| Hf-year, Name. 

— 

2 
we |3 pret 

\3 pret 
\3 pret. 

2214808/24 pr ct. 
685808, 24 pr ct. 

|2) pret. 
pr ct. 
or ct. 

3 pr ct. 
oo. {3 pret, 

¥34000/24 pr ct. 
2500003 or ct 
100900|3 pr ct. 
350000'3_ pr ct.| 
1€00000 24 yr ct. 
200000'3 pr ct. 

2000003 pr ct. 
1500003 pr ct.| 
400000/3 pr ct. 
165500|3 pr ct. 
1000003 pr ct 
166000|3 pr ct} 

1135800|24 pr ct.| 
3673800/24 pr et. 
850000/25 pr ct. 
95700'3 pr cu 

589400)2 pr ct.) 
S98L000/3 pr ct.) 
2521003 pr ct.) 
$86600|3 pr ct.| 
250000/3 pr ct.| 2 
225000|5 pr ct.) 
1850200)3 pr ct.| 
1177450|/3 pr ct} 

15681000|. 3 ° & ) 3 p ct.| 
102600|3 pr ct. 
400000/3 pr ct. 
333000|)3 pr ct 
€500v0|4 pr ct. 

70000..0|3 nret 

Canada, 1877-84 .. 
Do 

Do. Inscribed Stock . 
Do. Dominion of 1903 . 

Cape of Good Hope, 1 1878. 
Do, 1890-1900 ... 
Do, 1880-90 . 
Do. 1891........ 
Do. 1900.. 

Ceylon, 187 
Do, 1872 
Do. 1882 a eves o eecnceesese! 

Madras Irrigation & Canal, g faranteed 5 per cent 
Mauritius, 1873.......0cccecsceersseesesessees sevens 

New Brunswick ....... 
New South Wales, 1871-6 . 

Do. red. by annual drawings from 1867 to 1875 
New Zeuiand, 1891 

South Australian, 1869 
Do, 1893-1908 .... 

Tasmanian, 1895 .... 
Do, redeemable 1293-9 

Victoria .. 
Do, 1891 

‘a, sees 

OOMPARATIVE EXOHANGEs. 

The quotation of gold at Paris is about at par, and the skort 
exchange on London is 25.15 per l/ sterling. On comparing these 
rates with the Knglish Mint price of 3/ 178 10$d per ounce tor 
standard gold, it appears that gold at the above price is nearly 1-l0th 
dearer in Paris than in London. 

‘he course ot exchange at New York on London for bills at 60 days’ 
sight was 1093 per cent. on the 30th of August. At this rate, there is 
no profit on the transmission of gold from the United States. 

Coz Commercial Times, 
FOREIGN MAILS. 

Despatch of Next Mail from |Next Mail 
Destinations. London. Due. 

Sept. 4, «.|Sept. 11 Australiaand New Zealand.eweeswowes 1|1i2 Marseillog ce Sent. 6 
via Marseilles ..... 
via Falmouth 
via Southampton.. 
via Liverpool......-+ 
By French Packet 

Brazil and Monte Video........s.00-sesseeeeses via Liverpool.......++ 
Briash North America (except poner vie Habfax . 
Canada (by Canadian packet)..........+--+-| (Quebec) 
Ditto (via United States) ..... ace | eregeecocsoes 
Canary Islands ..0....ccccssss-seseeee oole 
Cape de Verds (by Brazil packet) - wraronepe| senssennpesqenres 
Cape of ood rivpe and Ascension va Devooport eoveee 

China, Ceyloa, and BiNgaporessenserseree} a Becta 
§ via Southampton... 
( via Marseilles «..... 

Falkland Islands ....... ecceen-cocence 
Givcaltar ... 

Brazil, Buenos Ayres, & Monte Video: 

East Indies, Egypt, &c. ...... 

a eeceeemesecceneneses 

via Southampton. eon 
Honduras 

Waita ....... eeeees: 

Mauritius (by French packet) 

via Southampton, oe 
‘ja France 

Sept. 24, E.|: 
. Sept.1l, & 
. Sept. 
. Sept. 

Sept. 

Sept. 

Sept. 

Sept. overdue 
Sept. 3, «.|sept. 13 

Sept. 17, m.|Sept. 13 

Sept. 4, E* 
Sept. 9, E 
Sept. 20, E- we 
Oct. 2, m.|Sept. 28 
Sept. 23, B./Sept. 8 
Sept. 25, £.|Sept. 22 

area 

MAILS ARRIVED. 

Latest DATES. 
m a 28, from Nort America, per Westphalia: —Boston, Aug. 16; Chicag® 

; New York, 17; Philadeipnia, 16; San Francisco, 9; St John, 13; St Stephen, 
TH Halifax, 14. 29; Rio ae 

On August 30,from Sourn America, per Douro:—Buenos Ayres July 

Janeiro, 9; Monte Video, 30; Falkland I:lands, 1; Pernambuco, Aug. 13; 

11; St Vincent, Cape de Verds, 19; Lisbon, 25. 

lontuonaiuns. oo 
Portugal (by Brazil packet) 
BE FRGIEBB. .ccccscccccscscceccoscecvecnesces 
Unite States, California, «c. 

Cunard packet, via Cork) 
= (by ——— aa. via Cork) .. . 

itto (by Nurth German Lioyd’s ; |, packets) | New York) .eccosses 

Ditto (by Iaman’s pac (New York) 
Western Coastot Atrica and oo 
West and Pacuic (except) | 

via Devonport .. 

|(New York) 

-| (Boston)... 

indies 
Honduras) . AO eeeeneeestecsesees secees a) } ee 

La Guayra and Puerto Cabello .........-.. ER ere Sree 
Port-au-Prince, Vera Craz, and Tampico}.. . 
Santa Martha .. AO eeeeeeeeenareeceneeeseesenees 

Bermuda (via Halifax)..... 

On Angust 30, from Invi, Carna, &., 
29; Bombay, Aug. 3; Sea Post O*ce, 11; Aven, 13; Suez, 20; Alexandria, 

On August 30, ‘trom the Wesr INDIES, per Shannon: —Antigua, Aug. il; Barbados 
12; Curacao, 7; Demerara, 9: Dominica, 10; Grenada, 9; Guadaloupe, 
Jamaica, 9; Martinique, 11; Montserrat, 10; Nevis, Ll; St Kitts, 13; St Lacity 
;Ss ¢t Thomas, 15; 3t Vincent, 9; Tobago, 7; Tortola, 12; Trinidad, 8. 

— - — - — ---—____. —— — = 

via Marseilles ;—Caleutta, July 30; wetenl 

Eres | E est # EEESZEES cf PEEREZEES 

BREESE |e. |ERF Ps 
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THE. ECONOMIST. - Sept. 4, 1862. ] 
On September 1, from the Wrst Coast or AFrica, per Lagos:—Fernando Po, July 

2; © Coast Castle, Aug. 8; Lagos, 5; Sierra Leone, 15; Bathurst, 18; 
meriffe, 22; Madeira, 24. 

Qn September 1. from NortH America, per Moravian:—Bosten, Aug. 19; Chicago, 
18; Detroit, 19; Portland, 20; Hamilton, 19; Kingston, 2'; Montreal, 20; Quebec, 
91; Toronto, 19; Ott 
Island, 13. 

An Accoun 

CORN IMPORTED AND EXPORTED. 

awa, 20; Fredericton, N.B., 17; St John, 18; Prince Edward 

t showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kiugdom, 
in the week ended Aug. 28, 1869:— 
— yuantities Lmvuortea 

(so far as the Landing Accounts 
were made up) into 

| 

j 

Total of corn, ex-) | 
closive of malt...f | 

) England 

‘| 175194 

1178806 

cwts 

|: 
35481 

| 

} 
1214287 

qrs 

34979 | 

"602 | 

| ? 
wts | ewts 
47673 18160 | 

47673 18160 | 

Scotland) Ireland. 

cwts | cwts | 
{ 142539 | 126169 

11901 | 
10228 | 

| 
ee) 
790 |. 

44151 168831 

| 
| 

209609 295000 | 

257282 | 313160 | 
\ 

Tl 
Quantities Ex from 
the United 

The Colonial; Total 
United ||British.| and Ex- 

Kingdm Foreign.) ported 

cwts || cwts cwts cwts 
1092592 } 3 319 322 

40573 |} ws eee deo 
136160 || 106 57 163 

200 || ove ove ese 
7841 403 403 

17873 || GH ven 5 
383176 1290 1290 

1682415 || 517 1666 2183 

cwts || cwts cwts cwts 
100812 |, 172 175 347 

ee oa < ra 

= 
502 || 

101314 } 264 175 439 
ea eee 

| 

1784729 || 781 1841 2622 

] ciceennianiniinlicbenipieasne 
rs qrs qrs ars qrs | ars 

|) 2442 1142 

Ang. 28, 1859:— 

COMPARATIVE AVE 
The following is a statement showing the quantities sold and the average price of 

‘Bdtish corn (imperial measure) as received from the inspectors and officers of Ex- 
sige, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a 1869, and for the corresponding week in each of the years from 1868 to 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 

Quantities Sold. 
qrs bush 

ee ecceecocensceses 

Malt o* 

ise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

Average Price. 
s ad 

RAGES OF GRAIN. 

one AVERAGE PRIiczEs. Quantit1zs Soup. 

Aug. 28. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

sd sd sa qrs bsh qrs bsh qra_ bsh 
WED. ccvore| 54 2 32 7 2 2 35,120 6 595 1 1,880 6 
TRB rverece} 56 11 41 7 29 3 85,635 0 2,747 4 1,844 6 
UBT ecrccese| 66 7 39 6 28 11 25,944 3 1,010 7 1,245 5 
UBB .ue0) 49 7 35 1 25 3 52,216 4 1,476 7 1485 7 

WBBiserreres| 46 7 31 2 23 7 51,742 1 2,234 5 2,242 5 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a small supply of English wheat on sale here to-day, 
butiowing to adverse accounts from the Continent the trade ruled 

, and fine parcels realised 1s per quarter more money. 
Foreign wheat wa» ia fair demand, and an occasional advance of 
Is per quarter was obtained. 
ew oats Oeing rather easier. 

Spring corn generally was quiet, 
Flour was in moderate demand at 

steady prices. ‘This week’s import of foreign and colonial produce 

quarter. 

—— 

Mated at 419,380 bales. 

one at 35 cents per Ib. 
« bay, Aug. 3) :—-Murket dall. 

into London have amounted to 26,690 quarters of wheat, 160 
barley, 49,420 oats, and 3,180 sacks of flour. 
At Liverpool and Wakefield, this morning, the wheat-trade 
wed considerable firmness, and prices advanced 1s to 3s per 

The Liverpool cotton market was very dull during the early 
part of the week, and a decline of fally jd per lo was submitted 
‘0; but on Wednesday an improved tone set in and a fair amount 

ess has since been done at improving rates, prices at the 
close showiog a fall of only 44 per lb since Friday last. The 
total sales are 57,620 bales; ot which the trade have taken 31,810 
bales; speculators and exporters 25,810 bales. 

week have been exceedingly large, and reach 218,137 bales ; 
the actual exports are 10,669 bales; and to-day’s stock is esti- 

Quotations for all descriptions have 
Needed 4d per |b since this day se’nnight. To-day the market 
oes quiet but steady. Sales, 10,000 bales. 
At New York, on the 2ad inet., Miduling Upland cotton was 

The annexed telegram is dated 
Sales trifling. Plenty of rain 

bean Dholierah, 330c per candy, or 11 1-10d per 1b, free on 
and freight ; Broach, 325r per candy, or 10 9-10d per lb, 

The imports for 

— 

1059 

free on board and freight; Oomrawuttee, 340r per candy, or 
11 4-10d per lb, free on board and freight; Compta, 325r per 
candy, or 10 9-10d per Ib, free on board and freight. Shipments 
of cotton during the fortnight, 15,000 bales. 

The annexed is taken from Messrs W. Nicol and Co.'s circular, 
dated Bombay, Aug. 3:—We have to report a continuance of the 
dulness in the cotton market. The favourable advices from home 
have had the effect of reviving the speculative element, which was 
quiescent during the previous week, and prices in consequence 
have advanced considerably, but scarcely any Lena fide business 
has been transacted, and the quotatious which we give below 
must therefore be accepted as the result of the time bargain 
operations on native account. Accounts from the districts con- 
tinue to be very favourable as regards the growing crop, From 
Hingunghat we learn that in that and the neighbouring districts 
the weather has been most seasonable, and the crops promise 
to be abundant and of excellent quality. Guzerat reports. are 
bighly satisfactory ; genial showers have failen all over the pro- 
vince, and the area under cultivation is expected to prove much 
larger than that of last year. In and around Sholapore there has 
been little or no rain, but the plants are now so far advanced that 
no injury is anticipated. Our latest intelligence from Dharwar 
quotes sawginned at 315 rs, f.o.b. Carwar, at which rates natives | 
were buying steadily. 

Exvorr of Corron from Bomsar to Aug. 2. 
1869. 1868. 

TQMIOG., scccccpscvinccoonba bales SREB cccccncce 3,417 
TAWGEBOOD Ss «vec censsccsecesssteces 825,740 > ....cccce 886,427 
WMED -. :cidopedcchbckeepaenereasdeen Saat (aabiilded sia 

Total, Great Britain ...... 828,853 . ..cccccee 889,844 
Channel for orders ...... bales 14,947  .....0006 21,885 
eI ic insitinrnccedbednnes EB19S:.. ..<ccocse 144,286 
GRIN ccteilnteceniacadeuienned TEOE > veaseacee 35,317 

Grand Total .....c.coccccccsee 1,021,089 ......... 1,091,382 
Actual exports since last mail left, 7,219 bales. 

A moderate business has been concluded in the new season’s 
teas, but prices have tended in favour of buyers. Last week 
duty was paid in London on 1,459,604 Ibs; the exports were 
394,548 lbs; and the removals coastwise, 734,781, lbs. 

Raw sugars have maintained the recent advance, and refined 
goods have ruled the turn dearer. 

From Bahia to Aug. 10 we learn:—Sugars have met.witha 
better demand. Sold, about 1,500 cases and 3,550 bags regular 
browns at 3,550 rs to 3,580 rs, equal to 22:7d to 22s 10U per cwt, 
and 3,400 bags Nazareths at 2,900 rs per arrobe, equal to 19s'7d 
per cwt, f.o.b., without freight. Stocks to-day, 5,042 cases 283 
boxes 900 barrels 16,047 bags, or 4,691 tons, against 3,425 cases 
272 boxes 645 barrels 11,912 bags, or 3,289 tons in 1868. 

The annexed is dated Port Louis, July 30 :—New crop sugars 
have been picked up as they arrived in town at good prices. They 
consist up to the present moment of whites and yellows only, 
no greys having as yet been offered. During the last few days 
there has been a slackness in the demand, purchasers having pro- 
bably completed their cargoes. We gather the following prices 
from the sales which have taken place :—White crystais above 
20 D.S., $7.75 to $8.15 ; ditto 19 to 20, $7.25 to $7.75; ditto 18 
to 19, $7 to $7.25; finest yellow crystals, $7 to $7.25; second 
quality ditto, $6.75 to $7 ; good yellow counters, $6.40 to $6.75 ; 
middling ditto, $6.25 to $6.50; low soft syrup, $5.50 to $6. 

The coffee market has ruled steady, and last week’s prices have 
been fully supported. We learn by telegraph from Rio to the | 
7th ult. as follows :—Coffee, good firsts, 7,400 reis; stock, 60,000 
bags; sales, 75,000 bags. Total exports since the departure of 
the last mail, 101,000 bags, of which 10,000 were for the Channel, 
12,000 for the North of Europe, 25,000 for the Mediterranean, 
52,000 for the United States, 1,000 for other ports. 

The following figures are taken from Messrs R. J. Rouse and 
Co.’s circular :— 
Imports and Stooxs of SuGaR and Correz at the Principal European 

Ports for the Seven Months ending July 31, 1868 and 1*69. 

Sugar. 

Imports, | Stock, July SI. 

1868. ; 18969 | 1868. | 1969, 

tons tons tons 
Holland* 94,000 12,000 11,300 
France o....... por eve as 
Antwerp 6,690 960 1,260 
Hamburg 16,000 250 1,250 
Flavre . 9,900 5,200 22000 
Bremen 3,250 250 130 

Trieste 6,830 340 1,360 
QOROB occ ccccccccsccccees easedeccane 15,000 1,470 1,000 

Continent ..... siobabetseddonnecy 151,670 20,470 18,300 
Great Britain ...........cs00e0 309,090 | 134,380 | 140,100 

TORE snasconpannconscal.: See 460,760 | 154,850 | 158,400 
a a Se 

* Tre stock uf sugar in Hollaad is in first haods only; in ail other 
countries in first and second hands. 
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CoFrrEE. the present. The advices from abroad about the prospects 
— — of the vintage are now looked for with much interest, 

Imports. ri Stock, July Sl. __| From Oporto we learn that the quantity cannot be more than 
1868. 1369. | 7868. | 1869, last year’s; a8 to quality no opinion can yet be formed, 

| allie |. —- | From Tarragona that the gathering this year will be unusual} 
tons | tons | tons | tons late, ana will not begin till the midule of October; the quanti 

48,000 44,880 36,000 | 43,000 | smaller than last year, but quality expected to be good. From 
siiien uttee S390 | 300 both Cognac and the Medoc we have complaints of the continued 
37°380 42°200 13,000 17500 drought, which prevents the swelling of the grapes, while the hot 

29,000 | 24,000 | 15,400 | 16,650 
4,530 3.450 2,4 1,580 
5,070 5,050 4,250 2.850 
4,860 2,200 | 1,100 1,330 

Contipent cevscincsseseesevereere) 145,510 | 134,980 | 75,670 90,200 
Great Britain ........00+06....+ 37,090 40,070 18,230 Zo, 080 

ee 

Total ...ccscess...-200 »00| 182,600 175,050 93,900 | 113,580 

SHipmenvs of Corres from Kio pet Janerro in the following Y«ars. 

| Avrage 
| 1863-4.; 1°64—5.| 1865-6.| 1866-7.| 18€7-8./ 1868-9.) last 6 

Years. 

| Bags. | Bags. | Bags. | Bags. | Bags. | Bags. | Bags. 
U. States, inc. California...... | 58300) 494000} 749000] 1013000} 1200000}1246000} 881000 

Channel, Germany, England. tad 
and Holland..............00+e+++ | 256090} 4930 0] 303000] 480909) 503100} 60700: | 440000 

IEE: .cccevnscrveoveseeseveneel 16000 60" 11000] 92000} 6800 3900°} 85000 
FARCE ..ccceceeeees | 1180 0} 229000} 181000} 13000] +9000} 1300} 15000 
Mediterranean............ssere0+ | 206000} 3610066) 214.09} 286100] 243000} 20900' | 212000 
Norway, Sweden, and Baltic| 83000) 105000) 125u00) 285000 324000) 320001] 286000 
Cape Town, Portogal, and) | | ; 

BaNAries -oesreecvvseseeneeeneens] 64000] 84000] £8000) 8600 55000] 6600 | 69000 
- \- _ -— |— 

A |1826000| 1772000} 1641 00/225500' |2422000)250500 | 988u00 

Messrs Arles Dufour and Co., of Lyons, report:—The past 
month has brought a first although smail improvement on our silk 
market. A steadier demand tor silk goods having sprang up, 
transactions have attained a very satisfactory figure, considering 
the lightness of stocks. Manufacturers, nearly bare of raw mate- 
rial, have begun to show more disp s'tion to buy, but although at 
actual prices, a further fall is not to be anticipated ; on the other 
hand, the pro pects of more abundant supplies this season seem so 
far to preclude alt important purchases in anticipation of their 
wants. Through the influence of more regular transactions prices 
of European silks have become more settled, and classical descrip- 

|| tions have a tendency to firmness. Asiatic sorts, Chinas espe- 
cially, have gained with consumption a farther incresse of favour, 
which stimulated by the first arrivals of new silk has stiffened 
prices both of raws and throwns, and caused even a slight im- 
provement on most descriptions. ‘There is every hope of seeing 
| this more satisfactory state of business muke fresh progress. 
|The recent news of the export from China likely to be 
| reduced. 

Dg.ivertes oF SILK THROUGH THE Lions Conprrion Hovse. 
bales. kilogs. 

1 From Ist to 30th June, 1868 ............ AGTT” 033. 300,877 
ide ais MI i 2895.0... 195,57 

From Ist to 8st July 1868 ............ ONO0E sein. 298 454 
on a BOOP Po iciccncisss 2987 ee.s 200,960 

BP fThe following statement taken from M. L. Th. Vat Houten’s 
!| circular shows the position of Banca tin in Holland on the 

31st August :— 
1869. 1868. 1867 

| Import in August...........cccscceeeeees slabs 587 ... 14,192 ... 6,047 
| Previously this year................cssseseeees 44,449 ... 52,871 ... 63,812 

Total 8 months..........ceccecccecsees 45,036 ... 66,563 ... 69,359 

| Deliveries in August. ...........0sssecseeses 7,900 ... 10,710 ... 12,199 
|| Previously IT ein tin sieedtgbdinkits thesis 56,273 ... 75,437 ... 68,058 

\ Total 8 months.............ccc0-see0ee 64,178 ... 86,147 ... 75,257 

Stock second hand .............ccssecsesseese 81,347 ... 78,062 ...126,306 
RU IR eas ccccannenesance 40,789 ... 92,495 ... 64,416 

NR IN sna vksdedcidecctsccseces e.- 122,136 ...170,557 ...190,722 

SPRRMNANE III: ccinonisne, nuccvectcmennncnancae 6,114 ... 6,459 ... 13,767 
RN DR A ini asascscnnicanceonnnae BRO. TBD ka) <00 
Delivered and shipped in August ......... 5,900 ... 7,729 ... 

: Ff Banca  ........0008 79... S4fl ... 55fl 
Queteien: S80: Fee... 774i .... 5840 ... 5858 
The quantity of Banca tin now afloat forthe Dutch Trading 
Company is 25,200 peculs, equal to 1,575 tons, against 20,200 
pecuis, equal to 1,263 tons last year. The estimated quantity of 
Billiton tin now afloat is 9,536 peculs, equal to 596 tons. 

Messrs Matthew Clark and Sons observe :—Nothing worthy of 
notice in our trade has occurred during the past month. Both 
wines and brandy hare been but sparingly dealt in, and no fluc- 
tuations in prices have to be reeorded. The Board of Trade 
returns of imports and deliveries for seven months present no new 
feature, the imports being fully equal to the slightly improved 
deliveries; but we notice great errors in the return of the home 
consumption of spirits during the years 1867 and 1868, calculated 
to mislead anyone making «a comparison between those years aa 
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Peruvian.. 11g | 123] 13$] 14 14h | 143 || 10g] 0g] 2 
African .. ne 114.| 12 12a | 123] f) OF] ow 
8urat—Gin 2 one 114] 118) 12¢)} 125 )) - 83 * 

Broach..... * 9%] ics) Li 12) 122 |) 7 SE | ww 
Dhollerah ...... ae gt | 108 1 11d | 7 8b | ww 
Oomrawuttee......0+ ov gf] 103? 11 1lg |} 123 7 8) 
Mangarole ..... “a 9} | 10g) 10g . 64 at “ 
Comp tah ....ssseseseers o 9§ | 10g} 10%] 11 ee: 6 73 | 

Madras—Tinnevelly...| .» on 10g | 10% {| 11 ove ov 8 | 
Western .issseverereees aan nae S0E Tom ee on ios 7E | ow 

| Bengal....... eubpencebane ool. to co o£ 9§ | 10 ie woe 7 “ 

3 

—___-s 

sun scorches and dries them up so as to materially diminish the 
prospects of abundance which the vines showed five or six weeks 
ago; should no rain fall, the result must be a return much below 
an average yield. 

The annexed is dated New York, August 18:—The mo 
market is close. There is no demand for currency from the South, 
In fact, the tendency is towards shipments of currency to the 
Nortt, as indicated by the fact that in New Orleans drafts op 
New York are held at } to 2 of 1 percent. premium, The 
West is demanding currency in small amounts, but will proba 
soon mxke heavy drafts upon our banks for funds, with which to 
move the crops. Hence money is at the present time attainable 
on call loans, with best collateral, at 6 to 7 per cent., while com 
mercial paper sells at very much higher rates. We make the 
following quotations :— 

Per cent. 
SR icrtniabantin opnulansyuveruunnt-nsanaibuusgubca 6 @7 
Loans on bonds and mortgage .......s.ecscereses 7 ove 
Prime endorsed bills, 2 months ..............0+.e006 9 one 

D0 SIRENS DBMIOG ..dsicccccccscdcccccccsebeccscestite 10 
TRG TRIIIIEY 5 cddretwonsnrcccsneunszesevecnesesee 12 

Good endorsed bills, 4 months .............seeseees 14 
TAA EIREAD 2.2050 vervwecccnccsevessessewasesastonseu: see ove 

THE COTTON TRADE. 

LIVERPOOL.—Szpr. 2. 

The cotton market was quiet in the early part of the week, and, 
under the influence of the recent heavy import, prices gave way 
fully 3d per lb. On Wednesday the demand revived, and to-day 
the sales have been on an increased scale, the week closing with 
only a slight reduction from the quotations of last week. Sea 
Island continues heavy of sale, and prices favor the buyer. Ame- 
rican, after a decline of $d to }d per lb, has rallied, and is quoted 
nearly as high as last Thurstiay. New York advices to the 2nd inst, 
quote middling 35 cents, costing to sell in Liverpool 14#d per lb, 
by steamer. Brazil shows a decline of $d per lb for some desorip. 
tions. Egyptian has been in only moderate demand, and has 
fallen about 3d per lb. East India on the spot has been in limited 
request, and owing to the immense imports prices declined }d to 
gd, but close at a recovery of nearly jd per lb from the lowest 
sales. Landing cotton has been in good demand, and has 
recovered the depression submitted to in the early part of the 
week. 

The transactions ‘to arrive” have been large, at prices cor- 
responding to the general tone of the market. ‘The latest quotas 
tions are:—American, basis of middling, from New Orleans, 
December shipment, 124d and 123d; December-January, 1234; 
any port, November-December shipment, 1234; December- 
January, 123d ; per steamer, to be shipped before 8th December, 
123d; steamer, from New York, November shipment, bales, 
123d; basis of low middling, from Charleston, December-January 
shipment, 12d; Dharwar, good fair new, May sailing, 11}4; 
Dhoilerab, fair new merchants, May sailing, 103d; June, 10$d; 
Rang:on, fair, due, 94; Western Madras, fair new merchants, 
ship named, 103d; Bengal, fair new merchants, May sailing; 
93d; fully fair, -hip named, 93d per lb. 

Tue sales of the weck, including forwarded, amount to 57,620 
bales, of which 14,740 are on speculation, and 11,070 declared 
for export, leaving 31,810 bales to the trade. 

Serr. 3.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Gooa | Good. Fine | Same period 1868— 
| Fair, | Mid, | Fair ; Good 

ee | = 
Descriptions, per )|per Jb/per iblper Jelper lb|per Ib|/per Jbjper. Ibjper 

da d d d d d d dq 
Bea Island cesses 23 26 28 30 | 33 50 24 | 26 | 30 
Upland......00. «| 12 1343}... one one ows 10§ | 12 | 
MODIC ...0000 sadaeentad 12 1333] ... oe om out 10g | 12 | om 
Mew Orleans ccccccoose.| 128} 1333) ... | see | coe | coe 11g | 12b] ow 
PErMAMBUCO seecessseees we | 138] 24 | 148] 143-4 15 104 | 21 uf 
Bahia, &C. scorrsseeeeeres we | 134} 138] 138) 13g {1 ... |} 10 } 108s i 
Maranham .....s00cessees oe 13¢ | 145} 149] 144] 16 || 208] 112 ib 
Egyptian ... bt 1 14 344] 154) 17 | 9 12 9% 
Smyia ..... 10} |} 114} 12 sae 8 84 
W. India, & ti | 19¢]} isg| 14 | 14g] isa] 9g] 108) U 
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- Sept. 4, 1869.] 
PRICES CURRENT.—Surr. 5, 1867. 
Ord. | Mii. | Fair. |Good | Good.) Fine. ||- Same period 1366 — 

| Fair. Mid. | Fair. |Good. 

Deser Jb} per 1b|per Jo\per Ib|per Ib/per Ib||per Ib] per Jb|per It 
— mT e 2} ai wan ay ail 4 

mien ae 16 2 20 64 26 32 52 
nd ay) 16°) et me || we 8 ee 

Cees OFF 1') 39 oe es on 134} 
secerveccoe | 84] 102] 13 *° ‘aie 133 | an 

tae... oe 9F | 10h) 10%; 11 | bts) 15 16" 16% 
Bahia, AC. crrecoresere| see 9} 93 0 103} 12 13 15 le 

‘ot 93 { 105} 108) 1 | 16 14g | 153 | 17 
5 84 | 1ls | 124/133] 16 | 12 | 184} 92 
7 7 72} 83] 8h) 9 8 9 | 103 
cia 8] 10 | 103} 108 { 14 18 14 16 

Peruvian......+0« 83 9% { 1034 10) | iL ly 13 15 17 
African eee | wee ore ee oe hd a 

§urat—Gin’d Dharwar}... 63 i} S$] ws t ass Fe 103 a 
BLOM. ecoveevsevserees| SF 6 7¢{ 72) 8 } Sy 7 9 re 

54 6 74 | 7 12 8 || 7% 9 ee 
54 55 78 | Gi 1 8} | 7% 9 ‘a 
5} 53 GE dace a ada Sh] ose 

Comptah........ woos} | 5B * 7h] 7 ce 7 93 a 

Msdras—Tinnevelly...| ... . a. 1 Se 73 $5 Oe t Tees 
Western ..--+0+00-+- eee 5} 7 7 os oe con 10 an 

epee oes oe coe | 6 63 7 “sé 6} 1 Le 

IITA con roeeeoeees evens ~ . 74 8 ah WET ba 93 

iurouts, Exroxrs, Consumprion, &c. 
Imports from Jan. 1 Exports from Jan, 1 

to Sept. 2. to Sept. 2. 
Descriptions. 1868 1869 1568 1869 

bales bales bales bales 
American ...corccsrsescerccsssececesees 1076280 4. 7TS8B49 roses LIGHG noe 9275 
Brazil, Egypt, XC. .-....eeeseeee wooe 670264 20, SEEBI0  creene 67343 w. 53295 
Bast India, China, and Japan... 5591/4 ... 688418 ..... - 218814 ... 177638 

TOtal ..rcccccccceracocesosces BIBEETS 400 2OEIDGT —.nnce. 402203 ... 323683 
Stock, Sept. 2. Consumption from Jan, 1 to Sept, 2. 

1868 1869 1863 1869 
bales bales bales bales 
511830 ssomesserseeee 419380 f 

The above figures show :— 
1849590 . escccsssseses 1665450 

Bales 
A decrease of import compared with the same date last yoar Of wuseccccoseee 244,410 
A decrease of quantity taken for consumption of ......... sce» 184.140 
A decrease of actual export Of .rscocccccrsseccsereees 78,420 
A decrease Of 8t0CK Of ....c0cccceereorenssssceesesensserenssecsentesscesensne 0 eeeuscosee eossaste «= 92,450 

In spe 1 lation, there is an increase ot 6,920 bales. 
The imports this week have amounted te 214,137 bales. The 

actual exports are 10,669 bales. 

LONDON—Surr. 2. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market continued depressed, with drooping prices, until 

Wednesday, when a better feeling was manifested; a fair business 
has since beeu raported, principally for arrival, and preseat quota- 
tions are about on a par with those of this day week. 

PRESENT QUOTATIONS. 
Fair 

Ord. to Mid. Mid. Fair. toGood Fair. Good to Fire. 
per ib p2r lb per ib per ib 

a a d a d d d 
woe @ nee someon 11 cavern L1F DALE neoeee 123@ 12}, 
a OR cecsas: MO neues SOR 2B cece 8 
coo) © 2 MS coal MER Ie adsense BL 
one DE cecoce L0G cccce 102 BR cacene. Ug, 39) 

10 208. ese 9D: edenne: UO? . canes si: A RS ehtnen ihe, ge 
COMptah ....cccccccoses cee Dh acccce. 193  rcccce 10 il ove 

Miadras—Tinnivelly ... 0 see aevene LOE serene ABD. ove 
Northern & Western ... OD. ccccee OF coco } ll eco 
SN Rdishnanheh ini s9phs>. sobunh ss an--> -pecnnh «LD . 
Coimbatore & Salem ... cco, coccee LOR veccee 104 iy i? 

alethecoee ons 10 = 103 

West india, i iy is 
Brazil... 133 a 

103 4 with Wee 
Australian .. ono. ke étte 13g «18 
teiachdannisbacs:-oon. 2 UD | ance 200 f BOB ane 
Mt crscscssrccese - Ds sbisiens ns sete 20 TS Picasen 26° «48 ES. Rs geen 9 

Sales to arrive :—4,000 bales Tinnivelly, at 104d to 108d, June 
to April sailing, guaranteed good fair; 3,050 bales Western 
adras, 934 to 10d, ship named to May sailing, guaranteed 

fair and far new; 2,650 bales Coconada, 93d to 103d, ship 
Ramed to April sailing, guaranteed fair red; 200 bales Dhollerah, 
10}4, June sailing, guaranteed fair new; 400 baies Bengal, 9d 
0944, ship named to March sailing, guaranteed fair new—total, 
10,300 bales. 
{ju@orts, Detiveries, AnD Stock or East LNDIA, OnINA, AND JAPAN 

Corton in Lonpon. 
Burat & Bengal& China & 
Scinde, Madras. Kangeon, Japan. *Tfotal 
bales, bales. bales, bales, bales, 

Imports, Jan. 1 to Sept.2,1869 648 ... 72905 .. QU74L . se soe 160951 
~ — 1868 8214... 73760 ... 21606... ise ave LITER 
_ _ 1867 9065 is. 83593 5 47610 .. 1048 ... 153233 

Délivered,Jan.1to Sept.2,1869 3434 ... 216062 ... 47155 20. ose nee 277584 
- _ 1868 74543 ... 118303 ... 33851 .. 827 ... 170626 

1867 8556 ... 67036... 33050 ... 2325 ... 123856 - — 

Stock, Sept. 2, isco .... OB nce RBA fenic CONB. en ates oe OD 
- 1868 . 5555 24. §=28782 13270... 4 .. 51032 
- 1867 .... oe 6288 .. 57928 ... 22066 ... 177) ane 93637 

* Including other kinas. 

Corron AFLOAT TO KiuROPE ON Sept. 3, 
Coast, for Foreign Total Total 

London. Liverpool orders, porte. 1869. 1868, 
bales. bales. bales. bales. bales, bales, 

oe 405381... 559992 
34060 ... 10719 

75049 ... 70126 
$5 ... 42052 .., 23937 

G73lL ... $9074 

5303 ... 319627 ... 4285... 

SPOOR rereeree ces vee 

NA Pieals ears aes ae Beh 20S RE ote ove ooo eee oes 

Bo ose sae B12) we S52I4E ... 4295 ... 115603 .,. 604453 ... ane 
seeaeerrerwreersernnsee LOTSSZ soe SODITU woe 23921 woe 98IZS ... eco cee =67 64748 
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NEW YORK.—Avevsr 18. 
The only varistion of the uniformly good news in reference to 

the cotton crop prospects come from the South, where, after 
great annoyance in the early spring, from excessive rains, the 
planters are now alarmed by the long-continued drought. In 
some portions of Georgia there had been no rain for more than 
six weeks, and in South Carolina the rice is threatened by i 
similar deficiency of rain to temper the bitter deficiency of the 
marshes, We hear, however, of copious showers there, within a }, 
few days, and hope for the best. Manufacturing prospects at 
the Nortn are decid-diy good, and among other branches the boot 
und shoe trade looms up conspicuously, the news from Boston } 
and Phiiadelpnia being to the effect that the volume of Western ' 
and Southern trade is steadily increasing. The deraand has been | 
early and large, and al hands are fully employed. 

[At the time of going to press, our usual cotton report had not 
arrived.—Ep. Econ.] 

The following message has been received by Messrs Stokes, 
M’ Haffie, and Co. :— 
New Yorx, Sept. 1.—Four days’ receipts of cotton at the 

ports are 1,200 bales, against 600 bales in four days last week. 
Che total receipts for the corresponding week in 1868 were 5,000 
bales. Middling upland, including all charges, costs, laid down 
at Liverpoo!, 144d per lb. Murket firm. 
New Orteans, Sept. 1.—Maddling Orleans, laid down at Liver- || 

pool, by sailing vessel, costs 1494 per lb. 
Savannau, Aug. 31.—The cost of middling from this port, | 

laid down at Liverpool, with ail charges, is 141 per lb. 
The above quotations all inciude an allowance of 6 per cent. 

for loss in weight. 

MARKETS IN THE MANUFACTURING DISLRICL», 

Trade in the manufacturing districts remains much in the same 
state as When we last wrote. The hardware d: partments continue 
active, the employment off-ring being good. Woollen manufac- 
tures are also in steady demand; but little improvement can be 
noticed in the Manchester market. Steam coals and iron have 
commanded full rates. 

Mancugster, Sept. 2.—Owing chiefly to a large quantity of 
overdue Indian cotton having arrived in Liverpool the price of 
that article receded, and this caused a retrograde movement in 
prices in this market also, and yarn has fallen $d to $d per lb, 
and goods about 3d to 44d per piece ; and even at this reduction 
no one has the courage to buy, excep’ ia small lots for pressing 
wants. For the last week the daily business has been on the 
most limited scale. Meanwhile, there is no pressure to sell, as 
makers’ contracts have not expired and stocks are stiil light. 
There is no present prospect, however, of contracts being 
renewed, so that short time or an accumalation of stocks is likely 
to take place shorily. To-day there is less depression, and the 
market closes very quiet but tolerably steady. 

1869 | 1868 | 1867 | 1866 

” 

— 

Comparative STATEMENT OF THE CoTTON TRADE. 

Price Corresponding week in 
Raw Corron. Sept. 2, 

eee 

Upland 1 iit ....ccrcccsccrsessscsesseseeeeees DOr ID 
Ditto, good fair.. . eases 

Pernambucofair.... 
Ditto, good fair ........000+ eocceccces . 

No. 40 Mux Yary, fair, 2nd quality . 
No. 80 Water Twist, ditto eonecgees| 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz} 
27-in, 72 reed, ditto, ditto,5lbs2o0z) 8 
39-in, 60 reed, Gold Ena Shirtings, 374) 

VALS, SIDS 4 OZ.cerrecceresrecererccersaneres| LL LZ [10 9 110 7RI14 O fle 
40-in, 66 reed, ditto, ditto, 8lbs 1202) 13 3 {12 0|12 7% 
40-in, 72 reed, ditto, ditto, Dlbs 5 oz} 14 O [1B @/i¢ 7} 
39-in, 44 reed, Red End Long Cloth, 36; 

WOPEG. D UM nn cccgncarccrgscescesce-crvcccesess} AL 6 0 3]10 LAB 9 {12 

o 

So et et 

Brabrorp.—Although the tone of the wool market is rather 
quieter than last week, yet a steady business is doing. The better 
sort of wool have of late moved off more freely, aud are conse- 
quently getting scarce. Ia worsted yarns the demand for the 
leading sorts of super 30's is rather quieter since last market day. 
A steady business continues to be done in coloured wefts and 
lustre yaros for the home trade. Eacouraged by the prospects of 
a fair barvest, cheap monvy, and the low stocks generally held by 
merchants, all are looking forward to a good spring trade. Prices 
are well maintained, 
Haxirax.—The market has shown signs of greater firmness. 

Woolstapiers report more inquiry, particularly for the finer quali- 
ties of deep-grown wools; but the business doing, as compared 
with the transactions of the past few weeks, does vot indicate any 
great improvement. In yarns 30’s single weft are at present in 
very fair demand, and for tnese spinners are getting an advance 
of about 3d per gross. Lower qualities in the same counts have 
been bought, but only toea very limited extent. 
Leicester.—‘he improvement in the demand for wool has 

made furcher progress, and tue tr nsactions are upon the whole 
ot a more satisfactory nature. No actual advance can be reported, 
but the tendency downwards for the preseat has been fully 
arreated. Tbe yarn trade is still marked by an absenceof activity. 
Lhe inquiries for cotton yarns are of the smallest character. Great 
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\! complaints are still mace of tbe state of busine-s in the hosiery 

| 

| 
' 

fne wvndon averages spnounced this day are :— 
i} trade. The home demand contiaues to be of a very fair character 

for boots and shoes. 
HvuppeRks¥FiELp.—The has been a very small attendance of 

buyers, and the market has been very dull throughout. Manu- 
tacturers of better-class fancy trouserings and coatings are keep- 

| ing generaily well employed with orders, notwithstanding recent 
quiet markets. Prices of goods of all kinds are inclin'ng ‘o firm- 
ness again, in consequence of the upward tendency of wools at 
the current London sales. There has been rather more doing in —_——. 
the loca] wool market during the week ; prices firm. PRICES CURRENT OF CORN, ac. 

| Donper.—Our flax market has been very quiet; consumers ‘+2 : 2 

| having lately received temporary supplies, do not require to buy an | Competingim, rane: potato ... 
much for immediate use, and as they anticipate that the favourable English, white, new b4 = ‘tae = 

result of this year’s crop will have the effect of keeping down Ce are 50 Satter gnd potato... oo 
prices, they are not disposed to add to their stocks, so that very monigenerg, higa so| . Anemantses a 

few transactions take place. There is no change in quotations, _ _ 55 | 
which however are in many cases nominal for want of trans- pre te sneer pn bt a ~ 4 
actions. Jute continues steadv, and the better descriptions are in Danish, Holsteir, & Brunswick 50 52 
good demand at fuli prices. The yarn market continues much as = acumen ne wore 
before. Fiax yarns are very dull, and prices of sach are weak, ek etre 
whereas the demand for tow yarns bas been active at very firm 
prices. There bas been more business doing in some descriptions 
of linen good+, and manufacturers being rather better supplied ¥ 
—— aie enabled to be more firm in their prices of some "Gee ~ - = aie 480 

a = —_ i ing.... oon ore one _ 

_ omen aan Galatz, 
r : oe Foreign malting eee yellow 

Cc 0 R N . _- distilling, per 432 lbs... sre ue | Four, per 220 lbs—Town made 
one grinding ss 28 30 . delivered to the bake’ 

AMERICAN GRAIN AND FLOUR MARKETS. Baawe—Boglah weevercweee 40 4% | Hungarian nneeerrere 
New Yorx, Aug. 18.—Flour and wheat—The week closing | mcr, Mangrerian ond igo Ibe 38 39 | Australien 

to-day bas shown an active market, at fall prices, up to yesterday, | Peas—English, white boilersnew 41 42 | brands per 196 lbs. 
at which time reports from England mention fair weather and — grey, dun, and | American superfine to extra 

. oo | superfine harvesting progressing favourably, with a dull market for wheat "| Amerionm eomnmon to Sac... 34 
:! and flour; the result of which was a dull market here, with a 41 | OarmnsL—Seotch, fine, per ton £17 

| decline on wheat of 5c per bushel and on ‘our of 15c to 25c per ” round 
barrel, closing dull, Advices from all sections of the States men- 

|| tion good weather, and, where the grain is not now secured, har- 
| vesting is going on rapidly, with a full and abundant yield of good 
| plump wheat. Corn is scarce, with good trede demand, at fall 

|, prices. Oats are dull, and prices are decidedly lower. The trade 
|| buy in smal) lote, to supply immediate wants only. 

36 6 

Sair ARkIVaLs THIs Week. a 
Wheat. Barley. 

qre. qre. 
English &Scotch 1070 +. ° 
Trish enon 9 

Poreiga ccoveseneee 26690 vores 160 
OLLO brig 

red, 
Danzig and 

322 Wee 
> 

Marianopoli and Berdianski ... 50 Dutch and Hanoverian. 
Odessa and Sea of Azoff, soft, Rrg—English 

per 496 Ibs . 50 | Targs—English, winter 
Australian .... 56 Foreign, large, spring .... Si SSRBIRBS: 

aes &@ wc ke’ 3 
- 31 

yellow and mixed... .., 
Odessa, and Ibrail, 

30 

i 2 

3's 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For REPORT OF THIS DAY’s MARKETS sEE “ PostsoRIPT". 

Mixome Lang, Fripay Morwine. 
SuGar.—The demand from the refiners continues steady and the 

market generally is firmer. Low descriptions attract more attention, 
and several parcels of Manila have changed hands. Prices yesterday 
showed a slight advance. Transactions in West India amount to 2,054 
casks. Barbadoes by auction, part'sold at 33s to 39s per cwt. A 

| LONDON MARKETS. 

The stock in Great 
| STATE OF THE CORN TRADE DURING THE WEEE. 

Marx Lang, Fripay Evenrne. 
{| The grain trade is just now in a somewhat undecided position. 

| We have secured a crop of wheat that has undoubtedly exceeded 
our expectations, bot one scarcely sufficient to place the trade on 
a secure basis. It is under the averege both as regards quantity 
and quelity; but, on the other hand, its condition is very excel- 
lent, so tbat the new produce is ready for immediate use, and wili 
probably make better flour than the generally ungenial character 
of the past season left room to hope for. It is difficult to divine, 

‘ under these circumstances, what the fnture course of prices may 

steady business has been done in floating cargoes. 
Britain is much below that of last year. Arrivals being delayed the 
landings continue light, and the stock in London is reduced to 81,360 
tons. 

Mauritius.—The low qualities have met with more inquiry. | 
Bengal.—650 bags brown Dulloah sold at 27s 6d to 29s 6d per cwt. 
Manila.—About 25,000 bags have sold: clayed, 29s 9d to 30s; un-| 

clayed, 28s 6d. Particulars of the remainder have not transpired. 
Other Foreign.—The business has been chiefly in ficating cargoes for || 

the United Kingdom. One of Porto Rico at 26s, three of Cuba at 25s $d 
to 26s 6d, three of brown Bahia at 24s to 24s 3d per cwt. 

Fiefined.—A firmer tone prevails, and prices have been steady. 
MowassEs.—Small sales have been made, including St Vincents, at 

16s to 17s per cwt. 
Rum.—There have been several sales made at the late advance. 

Berbice, 2s 4d. To arrive: 159 puncheons Demerara at 2s 5d per 

|{ be, but many perrons pract‘cally acquainted with the trade openly 
|| state their belief that the quotations have seen their lowest point 
|| for the present. On Monday last, the attendance of buyers at 

| Mark lane was small, and the saies concluded were consequently 
limited. Factors submitted to a reduction of 1s to 2s per quarter 
on the week, but to-day, on a revival of firmness in the trade, a 
reaction of 1s per quarter took place in prices. In foreign wheat 
very few sales took place, but, owing to the adverse accounts from 
the Baltic and other parts of the Continent, an occasional advance 
ot 1s per quarter was realised. 

| The demand for spring corn bas ruled quiet. The small] quan; 
tity of new barley on offer has not been of good quality, but the 

|| reports of the crop show great variability, and little attention has 
been paid to the few isolated samples exhibited. New oats have 

| ruled ratner lower on the week, owing to plentiful supplies; but 
beans and peas have maintained Jate rates. The floor trade bas 
ruled very inactive. Country sacks and American barrels gave 
way 1s on Monday, from which no recovery has taken place. 

There is a large number of grain-ladeu vessels on passage 
to the United Kingdom, the amount of wheat afloat being 
cons derably in excess of this time last year. These ship- 
ments have been called forth by the facilities afforded by 
the extension of tke telegraphic system, which, however, will 
tend to restrict consignments by making the altered condition 
of the market here more rapidly known. There are new on 

| passage from the South of Europe and America to ports-of-call 
‘| 833 cergoes grain, seed, and cakes, as against 561 cargoes at the 
i corresponding period last year. Of these 360 cargoes are wheat, 
against 273; 332 maize, against 101; 26 barley, against 43; 
6 beans, against 13 ; 23 rye, against 23; nil oats, agains; 1; 86 

| seed, egainst 82; nil cakes, against 25. There are also on passage 
| to ports in the United Kingdom direct 66 cargoes wheat (of which 
34 are from New York, 24 from San Francisco, 1 from Vulparaiso, 
and 7 from otber ports), against 30 ; 12 maize, against 5 ; 1 barley, 

| against 3; 1 seed, agaiust 1. 

proof gallon. Jamaica obtains high prices. 
Cocoa.—A small quantity was offered by auction on Wednesday. 342 

bags Trinidad part sold at previous rates. 180 bags Caraccas sold at 
75s to 79s per cwt. Guayaquil steady at last week's rates. 

Tra.—Another steamer has arrived with new season’s teas, but the 
market is quiet and sales proceed slowly. Public sales were held on 
Tuesday and Wednesday, comprising 13,745 packages. New season's 
Moning congou ex steamer Agamemnon sold at Is 83d to 2s 04d 
per lb for the medium kinds, showing a decline on last week’s rates. 
Other kinds were unalterdd. 10,100 packages sold. 

Corrre.—At the sales of plantation Ceylon, 1,056 casks 1,076 barrels 
ana bags found buyers. Colory kinds realised high prices : middling to 
fine bold, 72s to 82s 6d; fine ordinary to middling dull, 64s to 71s. A 
few lots of Jamaica sold at 49s 6d to 58s for the lower qualities, 
55. casks 3,457 vases 1,999 bags East India sold steadily: pale and 
grey, 62s to 70s; low middling to bold colory, 71s to 82s. 610 bags 
native Mysore sold at 55s to 57s. 1,150 bag Singapore were taken im 
above the value. Of 1,103 bags Santos, the chief part was damaged. 
1,509 bags washed Rio part sold at 59s to 6ls. A floating cargo of Rio 
sold for a near port at 40s 6d per cwt. The deliveries are large with 
the landings much below last year’s, and the stock sold shows some 
decrease, although it is relatively heavy. 

Rice.—Transactions bave been limited, but there is less desire on the 
part of the importers to effect sales. 

Imports and DeLiveriss of Rice to Ang. 28, with Stocks on hand. 
1869 1868 1867 1856 

Imported .....cccseese seoreestons 53900 ... 46290 ... 4690 ... 14560 
Total delivered 41690 ... 36140 ... 29550 ... 33250 
StOCK ccocvcescscscscecessccessesessece 44880 ... 26720 ... 4950 ... 13610 

Saco remains dull. 148 cases 124 bags were taken in above thé 
value. 

CrnnaMON.—The quarterly sales on Monday comprised 1,585 bales 
Ceylon, of which about 1,200 bales sold at 3d to 6d advance: Ist sort 
28 5d to 8s 9d; 2nd sort, 1s 11d to 8s 7d; 3rd sort, 1s 7d to 3s 5d; 
4th, 1s 2d to 2s 1d. 28 cases 1,900 bags chips sold at 3d to 1s 2$d per 
lb. The next sales will be held on the 29th November. 

—_— 
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Sept. 4, 1869 ] 
OrHER .—The market for black pepper has been very firm. 

Si Se deee il at 4$d toa shade under, and Penang at 44d. 10 

ve ood Penang mace sold at 3s 4d, Nutmegs: 160 bags Pimento 
ee Sought in above the value. White pepper dull, and prices nomi- 

wary nasitered. 215 bags Singapore were taken in at 6d por Ib. 151 
a Jamaica ginger sold at 38s to70s for low to good middling bold. 

iis cones Cochin realised steady rates: small to fine bold, 65s to 1103; 
45s; wormy, 42s to 91s per cwt. 100 bags African were taken 

fe ue. 

are eT Thee is less inquiry, and small sales of Bengal effected 

\ at easier rates. A parcel sold since last Friday at 22s 9d, with usual 

| gllowance. 
Livertes of SAuTPRTRE to Aug. 28, with Stocks on hand. 

Jarours end De l 1868. 1867 1866. 
I S cvececccscccccsvcvevecscessesstODS 7485 oe 4860 oo 5770 oe 5330 

Sit enceestpmntecetens. O00 ce GTEP ie C008 ae, TOE 
aan HS at 5.00... 6200 .. $200 |. 6860 

DrysaLrery Goops.—Cutch quiet, with small sales at previous rates. 
A limited business has been done in Gambier a‘ 17s to 17 64 per owt. 

Sgettac.—The late advance cannot be obtained. Fine orange is 

quoted 958 to 96s per cwt. : aoe 
Mugrats.—An advance has been paid for foreign tin. le 

in Straits were at 1327 10sto 133/ cash, and nearat hand 131 10s, Englisa 
unaltered. Speculation in Scotch pig continues, and pricea are higher. 

The latest sales were at 53s to 56s 6d. Quotations of manufactured are 
about the same as last week. Copper firm. Chili bar, 68/ to 697 10s 

ton. Spelter is quiet, with prices nominally unaltered. Present 

The latest sales 

2 in London 1,230 tons, against an average of 4,600 tons in the 

| 

three previous years. y 
Jorg.—The market continues firm, and the stock small. Sales by 

private contract have been limited, and there was not any further sales 
yesterday. A few parcels sold for arrival at full prices. 

Hemr.—A steady demand has prevailed for Manila, and prices show 
an improving tendency. Russian firm. Clean Petersburg quoted 

$4] 10s to 35/ per ton. . : ; 
Lasuep.— The market is steady, but rather inactive. Quotations of 

Calcutta remain the same as last week. Coast cargoes of Black Sea 
have sold at 58s 6d per quarter. 
Ous.—No alteration can be quoted in fish oils. Sperm has sold at 

92/ per tun. Olive steady. A few sales have been effected in common 
qualities. Cocoa-nut remains steady, and several sales have been made 
during the week. Ceylon, 42/. Cochin, 44/. Palm has advanced to 43/, 
fine Lagos. Linseed oil is rather lower, closing at 31/ 5s to 31/ 10s; 
forward, 32/10s. English brown rape meets a steady demand. Sales 
have been made for delivery at 40/ to 41/ 10s per ton. 

ned. 
EE refined quiet, at 1s 7d to 1s 7$d per gallon. 
Tatow.—F oreign has met a fair demand, and the market is now 

steady. Petersburg, 46s 9d; October to December, 47s 9d to 48s; first 
tiree months of 1870 the same. 
; PaRTicuLARS OF TALLOW.—Monday, Aug. 80, 1869. 

1866. 1867. 

No change in 

1868. 1869. 
i, casks. casks. oon casks. 

Stock this day ........ 27,444 ... 15419 2. 21,079 .... 20,310 
Deliveret iatarceke 1,367 ... 1,276 ... - 2,614...., 1,886 
Ditto from 1st June 18,960 ... 15,343 ... 19,739 ... 22,8387 
Arrived last week 1,025 co 3,298 occ. 1,756 .:. 96 
Ditto from 1st June 18,079 ... 11,861 ... 19,578 ... 12,530 
Price of Y.C. .... 468 0d 4is9d ... 4580d ... 4689d 
Price of Town ..... estecscecececsse 400 OE 43s3d ... 4589d ... 46s6d 

POSTSCRIPT. Friar Niear. 
Svcar.—The market was firm to-day and closes rather dearer. 1,431 

casks West India sold, making 3,427 casks for the week. A floating 
cargo of Cuba reported at 26s for the continent. On the spot fine 
Manila has sold at 32s, and Madras Jaggery 27s per cwt. 
Corrze.—401 casks 36 barrels and bags plantation Ceylon sold at 

steady prices to a slight advance for coloury kinds. 1,776 bags native 
|| part sold at 50s to 56s, 718 cases 938 bags East India sold steadily at 
| previous quotations. 104 bags Singapore realised 52s to 71s 6d. 1,260 
bags La Guayra bought in. 118 barrels Jamaica part sold at 45s 6d to 
62s per cwt. 
Perrzr.—TFurther business has beon done in Singapore up to 43d 
r lb. 
an Drz.—326 chests by auction, part sold at 1s 8d to 2s 6d per lb 
for good to fine marks. 
GamBrzr.—Cubes by auction were taken in at 22s, 
Om.—Cocoa-nut by auction sold at easier rates for Ceylon, viz., 431. 

96 casks palm sold at 42/ to 42/ 15s. 
TaLLoOw.—Town advanced to 48s. At auction 1,113 casks Australian 

ali sold: beef, 45s to 46s 6d; sheep, 46s to 47s per cwt. 

ADDITIONAL NOTICES. 
Rerinep Sucar.—The home market is very firm, and prices are weil 

supported. Dutch crushed is again higher, ready goods being scarce. 
838 3d is now asked for September delivery. 

Garren Frurr.—Market good, and sales keep pace with arrivals, 
Lisbon grapes maintain their value, and any of fine quality realise a 
high price. Some parcels Naples and Palermo lemons sold by Keeling 
and Hunt at public sale went at improved prices. Another cargo of 
summer oranges, per Pet, from the Azores, owing to a long passage, has 
been landed in bad condition and sold in character. 
Dry Frorr.—We have received two cargoes of the new crop of cur- 

tants. Quality is far from satisfactory, and prices restrain dealers from 
operating The few sales made’ have ranged from 30s for very common 
to 38s for fair Patras. Valentias are unaltered in value, but supply 
being small the market is kept cleared. Smyrna raisins are expected 
daily, and are likely to come toa good market. 
Eyeutsn Woou.—There is rather a better feeling in the English wool 

market, though it is hard to obtain a farthing per lb advance on any 
ription. 

CotontaL Woou.—The public sales progress firmly. 
Fiax.—Market quiet. 
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Hemr.—Market steady, and a fair business done. Manilla very firm 

at advancing rates, 
SuK.—Market very firm for China silk ; other classes depressed. 
Szeps.—The arrivals of seed still continue moderate. New white mus- 

tard seed comes to market of poor quality, and 
basket. Rape seed advances in value. 
down. 

TosBacco.—The market remains without change, and sales of North 
American tobacco have been extremely limited. Continental and other 
qualities have been but little operated in. Prices continue without 
alteration. 

LEATHER AND HipEs.—A fair average amount of business has Leen 
transacted in leather during the past wee. At Leadenhall, on Tuesday, 
the attendance of buyers was not large, and the demand was generally 
Ifmited, except for light Englizh butts, light bellies, dressing hides of 
light weight, and prime calf skins, which were in request at late prices. 
The supply of fresh goods is moderate. 

Merats.- -The business of the week has been small. Copper ruled 
pretty firm in the early part in anticipation of favourable advices from 
Chili, but the shipments turning ont heavy again we are less firm at 
the close. Iron is very well maintained for railway kinds, but~ rather 
inactive for other. Tin is very firm with even a tendency to higher 
prices of foreign. Spelter and lead are both quiet. Tin plates also sell 
slowly. 

TaLLow.—Official market letter issued this evening :— 

sells at 12s to 14s per 
Trefoil and clover are all 

DOI CAI Sccncecocignystanenennenoreneeceme eeecceeseee 
Fat by ditto ..........c000 
Yellow Russian ditto. 
Melted stuff .... 
Rough ditto 

& 

eovouruanm sores 6 
Imports for the week amount to 2,143 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, Aug. 30.—The total imports of foreign stock into London 

last week amounted to 12,776 head. In the corresponding period in 
1868 we received 4,542; in 1867, 10,789; in 1866, 16,854; and in 
1865, 26,208 head. 

The market was modorately supplied with foreign beasts and sheep. 
Rather more steadiness was noticed in the demand, and prices were 
supported. About an average supply of English beasts was brought 
forward, and, owing to the abundance of natural food, some good meat- 
producing stock was noticed. Cooler weather having succeeded the 
late extreme heat, the trade in consequence was firmer, although not 
active, and prices were well maintained. The best Scots and crosses 
sold at fully 5s to 5s 2d per 8lbs. The supply of sheep was again 
limited. All breeds experienced a healthy inquiry, and prices had.an 
upward tendency. The best Downs and half-breds realised 53 4d to 
5s 6d per 8Ibs. The lamb season may now be considered as closed, the 
few on offer selling at mutton prices. Choice veal sold at full currencies, 
with a fairdemand. Other qualities were quiet. There was a limited 
supply of pigs, for which there was a moderate demand at late prices. 

SUPPLIFS ON SaLn. 
Aug. 31, 1863. Aug. 1869, 

Beasts a conanater ecsccce 4,6 
penton 23,450 

esdhess dal 
eos eeceees 100 

METROPOLITAN MEAT MARKET. 
Per-8 lbs by the carcase. 

sd sd sd ad 
Inferior beef ..........00000 » 8 4to3 8 | Inferior mutton .......... wwe 3 Stod O 
Middling ditto ..........0-.s0000 310 4 2! Middling ditto..........ccccsoe 4 2 46 
Prime large ditto oo 4 4 4 8} Prime ditty cesses. oon 4 8 56 0 
Prime small ditto 410 SB OF FRR: ccerccnencsmncsenmnenesicntion 4 6 5 0 
Large POrk csrccssccserssecesree & 4 4 8] Sumall pork cceccccsccccccsccceres 5 0 5 4 

HOP MARKET. 
Boroveu, Friday, Sept. 3.- The advent of cooling weather has 

checked the rapid development of the hops, noticed as progressing last 
week ; nevertheless, the account from the plantations are favourable 
on the whole. Picking will be general in about ten days. At the 
Borough very little business has been doing, and prices are nominal. 
Mid ana East Kents, 2/ 10s to 6/ 103; Weald of Kents, 2/ 5s td 4/; 
Sussex, 2/ to 3/ 16s; Farnhams, 3/ 10s to 6/; Country, 3/ 10s to 4/ 103; 
Bavarians, 2/ to 3/ 10s; Belgians, 2/ to 3/; Yearlings, 2/ 5s to 3/103 ; 
Americans, 2/ 5s to 3/ 10s per cwt. 

POTATO MARKETS. 
BorouGH AnD Spita.Fieips, Friday, Sept. 3.—The supplies of pota- 

toes are quite equal to the demand. Sales progress slowly, at our 
quotations.—English Shaws, 70s to 80s; Regents, 70s to 100s; French, 
60s to 70a per ton. 

COAL MARKET. 
Farvay, Sept. 3.—The market to-day continued a quiet business, the 

top price of house coals quoting 18s 94d. Wallsend: Hetton 18s 94— 
South Hetton 18s 3d—East Hartlepool 18s 3d—Original Hartlepool 
18s 9d—Tees 18s 6d—Hetton Lyons 15s 94—Heugh Hall 17s 94— 
Tunstall 16s, Ships at market, 31; sold, 11; gas contracts, &., 14— 
25; unsold,-6; ships at sea, 20. 

LIVERPOOL MARKETS. 

WOOL. 
{FROM OUR OWN CORRESPONDENT.) 

Frimay, Sept.3.—The downward tendency of prices seems to have 
received a check. There isa more general inquiry ; and although we 
have not much business to report this week, a decidedly firmer tone 
prevails. 

= CT 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Sept. 3.—Wheat closes with good consumptive demand, and 
prices are about 6d over late rates. Flour rather steadier. Beans slow, 
and 6d per quarter cheaper: Saidi, 42s. Oats and oatmeal quiet, and 
the trade in favour of buyers. Indian corn steady, at full rates: round 
yellow, 30s 6d. 

WaAkErrExp, Friday, Sept. 3.—There was a meagre show of wheat, 
and new samples sold at 1s to 2s per quarter more money; old making 
an advance of ls per quarter. Other articles sold at recent prices. 

Gye Gasetre 

Torspay, August 31. 

BANKRUPTS. 
W. H. Bainbrigge, Ampthill square, patent wheel manufacturer—T. 

Beslee, Frittenden, victualler—A. E. Botting, Pulborough, caterer to a 
elub—T. W. Braid, Hastings, hotel keeper—H. Brierley, Greenwich, 
victualler—A. E. S. Budget, Clement’s inn, medical assistant—D. 
Cameron, Piccadilly, club proprietor and wine merchant —F. F. Catlin, 
Windsor, land agent—S. Ellis, Greenwich, victualler—J. N. Elsey, 
Lower Wandsworth road, dealer in building materials—G. Gibson, 
Hammersmith, fishmonger—G. Gunton, Taunton, draper—J. W. Hal- 
ford, Holloway, commission agent—T. Hopkins, Hackney—J. Jones, 
St Andrew’s hill, builder—G. Louch, Walton-upon-Thames, grocer— 
I G. Mason, Kentish town, schoolmaster—S. A. Moss, Stamford 
street—R. Murphy, Paddington, decorator—J. Pattison, Hendon, medical 
practitioner—W. Payne, Greenwich—@. Peedle, Lyne, farmer—J. Sharp, 
Dartford, builder—R. Slater, Deptford—O. J. Stringer, Brixton, com- 
mission agent—J. S. Templeton, Henrietta street, commission agent— 
J. G. and W. Webster, Fenchurch street and Philpot lane, wine mer- 
chants—W. Allen, Norwich, florist—M. J. Bird, Northmolton, manure 
merchant—J. Burroughs, Liverpool, licensed victualler—R. Croft, 
Stanley, flour dealer—J. H. Dawson, Paignton, milliner—M. L. Dight, 
Exeter, tobacconist—J. Dolling, Bath, fly proprietor—J. Drury, Round’s 
green, labourer—J. Etheridge, Birmingham, journeyman machinist— 
J. D. Evans, Bridgend, draper—W. Freeman, Eastwood, grocer—W. 
George, Lowestoft—G. Glover, Manchester, ale merchant—G. Grace, 
Preston Bissett, constable—P. Grant, Lewis, journeyman saddler— 
W. H. Hawdon, Bishop Wearmouth—A. Headland, Brighton, chemist— 
S. and J. Horrocks, Heywood, cotton manufacturers—R. Joynson 
Preston, umbrella manufacturer—H. Kay, Blackburn, ionkeeper— 
H. Langford, Northfleet, driver of hackney carriage—A. Lawrence, 
Weston-super-Mare, beerhouse keeper—W. F. Musk, Norwich, baker— 
W. Newton, Scarborongh, livery stable keeper—G. M. Richardson, 
Arkesden, grocer—T. Robinson, Hanley, beerseller—E. M. Rogers, 
Stourbridge, boot dealer—G. Sedman, Falsgrave, innkeeper — A. 
Stevens, Bristol, auctioneer—S. S. Sudlow, Liverpool, book keeper—D. 
Taylor, Forest green—J. Thomas, Burnley, spindlemaker—W. Watts. 
Desborough, cattle salesman—J. Whittaker, Manchester, coach pro- 
prietor—T. Whittaker; Manchester, packing material manufacturer—E 
Wilkes, Aston New Town, jeweller—G. C. Williams, Worle, painter— 
J. Worth, Kidderminster. yarn merchant—W. and E. Keeton, Mosbo- 
rough, sickle manufacturers. 
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Amount 
expended 
per last 
Report. 

average |. Dividend per cent. | 

Cost |Second half; First half Second half 
Pye 1867, | 1868, 1868. | 

& | 
11,600 
18,611 

a a | 

1,153,486 
670,000 

4,725,100 
22'034,175 

oo 

1,000,000 

6,697,575 

_ 

enoocan 

| Blyth and Tyne 

35.262 
31,477 

sriete] and Exeter... 
Caledonian ... oss 
Detroit and Milwaukee 
|Dablin and Drogheda 
East Indian... 

C2 ho ns re 

17,460 
bat ee at ht 

wots aco 

eocooooaeooon tro NW WORD OWE tone 26,898 BS BO tS OO nO tO 

Graz 

\Great Eastern soe 
iGreat Indian Peninsula 
\Great Northern 
|Great Nortl 

29,152,900 | 39.079 

20,871,920 
3:080,5-5 | 
6,203,892 

49,664,820 | 

wr 

me 

$2,878 
18,154 
14,770 
35,833 ad 

lx. 
a7€8 t Western 

$6,179 
40 608 
47,677 

82,928 
129,512 { 

17,748 
63,167 
19,418 

864,844 
6'7 355 
$42,464 
43,674 
14,305 
28,319 

28 146.095 
57,501,117 
17,402,(78 

worwors 

a od 

os eNO oO a ecoceo oo wo 

798,€77 | 

787,917 
6,486,334 
8,086.733 
599,312 

|Maryport and Carlisle 
|Metropolitan 

District  .. 
St John’s Wood 

|Midiend ove ee 
|Midiand Gt Western 
North British 

eee 

asi 3,733,078 

- Do. York .. 
Do. Leeds +. 
Do, Carlisle 

40,187,686 
| 

1,871< 
j 

3,202,529 North London ee 
6,408,228 Merth Statiordshire 

South-Hastern 
ee 

1,451,482 | 

south Deven 
taff Vale 
|Uister vos 

ws 
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THE ECONOMIST. 

Baitway Crafic Returns. 

Name of £ailway 

0 |Belfest end Northern Counties ...|Aug. 27 

Bombay, Baréda, & Central Indiz.|July 

ae,” £9) 1513 17 

Glasgow and South-Western eee 
Trunk of Canada ... 

of Seotianc... 
\GreatSouthers & Western (Irish 

|Great Western of Canada 
|Laneashire and Yorkshire... | 
jLondon & North-Western, &c..../ 
\London, Brighton & Souta Coast 
}London and South-Western .. 
jLondon, Chatham, and Dover 
|. Metropolitan Ex. & Brauches§ 
|London, Tilbury, and Southend ...| 
Manchés., Sheila, & Lincolnshire} 

ose 
eee 

ian aa 29)... : cecoveee] 299 

(irieh) — «. 

North-Eamterna—Berwick ... 

Do, Stockton and Darlin 

a EN cen 

[Sept. 4, 1869. 
——_— st 

SCOTCH SEQUESTRATIONS. 
A. Harper, Dundee, grocer—D. Archibald, Edinburgh, farrier—T 

Connon, Edinburgh—Crossgates Co-operative Society, Limited, Cross 
gates—J. Hamilton or Paul, Whifflat, grocer. 

THE GAZETTE OF LAS1 NIGHT. 
BANKRUPTS. 

T. Harris, Clement’s inn, bill broker—P. Tyrrell, Peckham dealer j 
preserved provisions—S. Upton, Harrow, wheelwright~W, Me . 
Holborn, messenger—W. Richards, Northumberland mews, coach cman 
—G. White, Camberwell New road, grocer—D. W. Lawrence. Ken 
sington, tobacconist—J. Appleton, Fulham, grocer—W. Child, Two 
Waters, grocer—W. Pickford, Landport, grocer—C. H. Hnghes, Wands 
worth, builder—J. James, Poplar, clerk—E. Tickner, Plumstead, 
grocer—E. Nowell, Marylebone road, clerk—T. Noddle, Lamb’s Conduit 
passage, fishmonger—M. Goulding, Victoria dock road, outfitter—J 
Howe, Hackney road, baker—J. Brooks, Walworth, builder—H. P. 
Aitkin, Kingsland road, working smith—O. Burbidge, Tottenham. 
grocer—J. Graves, Blackheath, wine merchant—D. Bernstein, Dalston 
commercial traveller—E. Keeble, Camden town, printer— R, H. 
Burgess, Hammersmith, collector—S, Poletti, Westminster bridge 
beer retailer—W. Stewart, Newcastle-under-Lyme, travelling draper— 
E. Whitwell, Wolverhampton, cabinet maker—J. Walsh, Swansea, 
colliery insurance agent—J. Pritchard, Bristol, butcher—W. Yeo, Swan- 
sea, baker—John Tucker, Exeter, lithographic printer — Benjamin 
Hill! Evans, Huddersfield, woollen cloth merchant — Samuel Lay- 
cock, Wakefield, hosier — George Farrar, Bradford, joiner — W, 
E. Hignett, Ormskirk—J. W. Brown, Liverpool, cabinet maker—§, 
Ker, Liverpool, general merchant—M. McNair, South Liverpool, hosier 
—S. Johnson, Liverpool, cotton dealer—G. Liudop, Liverpool, grocer— 
J. Lee, Nantwich, general dealer—W. Woods, Ormskirk, brower—W, H, 
Jones, Liverpool, iron merchant—F. Buchanan, Ashton-under-Lyne, 
engineer—H. Johnson and T. Johnson, Rochilale, cotton spinners— 
J. Butterfield, Manchester, merchant—J. Jackson, Ulverston, yeoman— 
W. Bonehill, Birmingbam, photographer—W. Shaw, Birmingham, 
grocer—J. Bate, Birmingham, machinist—J. Lowe, Birmingham, ane. 
tioneer—W. Lamb, West Gorton, tailor—R. Nicholson, Southport, 
painter—J. Webb, Rugby, shoemaker—O. Bradford, Nottingham, 
machinist—E. Moore, Taunton, cordwainer—G. L, Allen, Poole, licensed 
victualler—D, Richards and J. Richards, Oardiff, cab proprietors— | 
S. Tolley, Chasewater, bootmaker—E. Jones, Liverpool, butcher—A. | 

Carter, Liverpool, widow—G. H. Ankers, Liverpool, book keeper—A, | 
K. Philips, Liverpool, licensed victualler—M. Regan, Liverpool, tailor—| 
T. Whitehead, Bourne, innkeeper—T. Shaw, Hulme, bill poster—J. H. | 
Cottril, Oldham—J. Stacey,Sheffield, cutlery manufacturer—W. Mabson, | 
Sheffield, slaughter butcher—T. F. Blunsom, Dudley, hosier—J, W. 
Street, Bournemouth, carpenter—T. Paylor, Shildon, farmer—O, 
Jellyman, Hatherton, beerhouse keeper—J. Badman, Bradford, Re | 
merchant—F., Abrahams, Southampton, commercial traveller—O. Gill, 
Southampton, chair maker—O. Clark, Gloucester, builder—R. Owen, |! 
Llandudno, plasterer—S. Harry, Liantwit-vardre, engine driver—'! 
W. Driver, Markfield, saddler—W. Minshall, Stoke-upon-Trent—J. | 
Bevis, Hastings, bricklayer—J. Milliner, Malmesbury, carpenter—| 
J. Oroley, Warrington, boot and shoe maker—G. Malkin, Stoke-upon-| 
Trent, beerseller—G. Griffiths, Llangwm, shoemaker. 

SCOTCH SEQUESTRATIONS. 
T. Moir, grocer, Glasgow. 

| « camile] 
RECEIP?'S3——___—_-—___/ per | 

Merchandies ry Same | mile | 
‘ otal minerals, Receipte 

cattle, ke, | “C°eP 

| Week ~ Miles | 
openin | 

week| per | —-_ 
| 1868 | week.| 1869} 1808 | 

j . Passengers, 
jenane parcels, &¢ 

— 
& | 
2633 
2872 
4323 
8560} 

39707) 
6234; 27 
2067 

35183 
1 i404) 
25320, 
41652 
24409) 
44138) 
3357) 

12272 
83932} 
13222) 

& } 

26 | 99% 
77 36 36 

808 | 306 12 | 
63 | 140% | 184 | 

6745 | 668 | 
189 | 
15 

2643 7 10) 
2767 0 
8887 
9076 

41729 
bL79 
2155 

+| 89983 
12314 
26059 

| 39678 
| 23042 
| 41210 

3980 

| 12699 
| $4481 
1813s 

28661 0 55675 
29.67179 j66144 0 0 |133314 
2823656 5448 © 0 | 29204 
29) .. v0.cc.00.co er} cn cs tesctuas |: COME 

2215659 2482 |} 18141 

| 2089 559 2648 
29) 7615 ) /24953 | 22568 

0 1698 
7264 
697 

1692 15 9 
21; 941 0 0 
17) 2339 

29| 6525 0 
29)16734 

99§ 

4} 
8} 
0) 
0 
5 

ll 
0 
0 

17 
0 0 
0 0 
0 0 
0 0 
0 0 

0 0 
0 0 

16 11) 
0 0 
0 0 

0) 52924) 
0/133078) 
0| 28603} 
0} 30670, 

0} 15078) 

o} 2 89) 
22444) 
1539 

ee jAug. 

. one) )\eeeencsseeere seeeeleeeseccseseesonses 189 

oo July 
Aug. : 

j 
i 

} 

| 

(1191 |M3h | 
| 249 | 249 
\iB77 1877 

ona | 746 | 728 
..\June 4 | 872g | StH} | 
+ | ARG. | 487 | 487 | 

| 256% | 256% | 
| 419§ | 4193 
1386 |1886 ° one 29)'45738 

20 BE loseccscaasticdindd | gagg | 349% 
29/27014 | | 4204 | 408 

14318 
| 367% 

u} 

99 

BK. Skies i 
27| 2988 32 2 | 3 

| 

4 dhe van | SOON 
8397 10 9| 6381 
het seonenes) OpAAT ewmococecco co ocosc 

0 
0 

0 
0 
0 
0 

ll 
0 | 51435| 
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| esnceeeeees| 90066 82672 
' 

29' 4040 0 0 | 2323 0 0 | 6363 6367) 
ZO) sercncsoer cescnres|sse-ccsesecosseres| 9828 8906) 
28)27011 S 1/| 6328 1 7 | 33339 33818) 
29' 4962 «0 0 | 1185 0 0| 6147 5608} 55 
TE suessuinnaad scoonbugsnstod pindennte’ 6762 6416) 107 
22 2052 0 0/1188 0 0| 3250 2820) 3h 
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GOMMERCIAL TIMES, | ™4es-0x4,Cow,prtp 
weekly Price C rrent. 

The prices in the following list are 
lly revised every Friday afternoon 

py an eminent house in each department. 

LONDON, Fripar Eventna. 

WiSarort $9 8 8 Po’ cw 
Poe Somresd.. ea 1é6 00 
me sort Pearl, U.S. 0 00 

Montreal .......+++-++000 6 00 

uty 14 per Ib 
W. L.—Trinidad pene 48 0114 0 
Grenada .. -45 6 60 0 

Guayaquil .. - 0 0 56 O 
Brazil—Para ereccee 45 0 53 0 

Bahia cccorcccscsceessvorrs 43 0 46 0 

Coffee—duty 3d per Ib 
Jamaica, good middling to 

ANE......000000. per cwt 80 0110 0 
fine or’inary to mid...... 55 0 76 0 

Mocha, ungarbled.... - 88 0 85 0 
7000 to FINC........-0eeeeeeee 0135 0 

native, fine ord. 
and bold ... .. - 53 0 62 0 

good ordinery ....... 50 6 b1 6 
plantation, good ord. to 

fine fine ordinary ... 59 0 66 0 
low middling 0 69 6 
middling to fine. 7” 6 90 0 

Java, &c., low ordinary ... 30 0 38 0 
ord, to good ord.. 40 0 55 0 
fine Ordinary ..........00++ 0 70 0 

Neilgherrv and Tellicherry 60 0 85 0 
Mysore, plantation ......... 72 0 98 0 

& Malabar, native 50 0 65 0 
Brazil, washed, fine ord. to 

low middling ......... oe 52 0 74 0 
fine and fine fine ord.. 44 0 55 O 
a evece 0 438 6 

—....- 0 39 0 
cossnice and Guatamela, 

gd.ord.tofinefineord. 52 0 69 0 
middling to fine... ....... 70 0 85 0 

56 0 88 0 
Drugs and Dyes—duty tree 
Aloes, Barbadoes...p owt 82 6 190 0 
Argel, Bo Bisccearcescee 9 © O 0 
Bark, Namen paleplb 13 2 8 

-percwt 6 6 9 0 
Glenn unrefined ......100 0 102 6 
Castol oil, good palesp boO56 0 0 

Pesencessecsecccossccces SS 0 83. 0 

039 
134 
o 26 

02 0 
0 385 0 
0 30 0 
0 27 0 
017 6 
6 £a 
0 8 0 
0 10 0 

710 
Loewoon, Campenchy... ~~» 910 9165 

Jamaica 517 6 90 
Rep Saunpers 710 8 0 
Sapax Woon ... 1220150 

Eggs French ......... 120 48 94 690d 
URRANTS, duty 7s per cwt 

sessece 80 
Fios, duty 78} per ‘wt 
Turkey ...percwtdp 0 

Pioums, duty 7s per cwt 
eb, bottled 

German ...c.cccrsreeves 
Raise, d duty 78 per cwt 

2 alencia, new. 

ee red & Chesme 
seeeneeesenereecenee & 

Orancus 
8t Michael, ist we 5 

large bo: 

Lisbon é Bt Ubes, ¥ ch 
Bicily ........0.per box 
= 

ooooeo 

seooeeseper case 18 
aeons nuts,..per bag 27 
Spanish nuts.........p br 0 
Brazil nuts.....c.ecccceee 30 

DULS.....00. 100 19 
Plax—duty free “hen £ 
ese cnhnet seoompen tame 0 

- aseceone WO 
és Peterabarg, 12-head.. 453 

9-head... 44 
Egyptian, govt dressed... 0 

native ditto... 0 
uty free 

8 tusbg, clean, orn 35 

haliclean. eroee OS 
Biga, Rhine,.c.ccoccesenseee 38 
MARIA, sinsecsersnscoccces,, 83 
East Indian 8 

« 29 

io 

eoceccoceco cooecoxwceceso eoecoo Foscsco oo co oeooce 

0 
Visser sesssserserseverense 300° 0 

36 0 
00 
00 
00 

88 0 

0 0 

00 
00 

45 0 
00 

26 0 
85 0 
a 4a 

0 0 
00 
0.0 
0 0 
0° 

24 0 
27 6 
00 

82 0 
21 0 
Zs 
00 
00 

54 0 
45 0 
00 
00 

00 
00 
0 0 

89 0 
53 10 
21 0 
00 

21 lo 
16 9 
12 1o 
60 .© 

33 : 
36 
30 10 

ed=«ad 
0 6 0 98 

Do&R. eniaye - 0 5} 0 of 
Brazil, Ary ccccccorsree O 7 0 OF 

Drysalted ....... etic OB) OSE 
Drysalted Mauritius ... 0 64 0 6% 
Rio, dry Rio Grande... 0 7 0 ot 
West Coast hides 0 0 74 0 9 
Cape, salted . 0 3 0 BF 
Australian. 0 3 0 4f 
New York. 04 0 4+ 
Bast India... © 5% 1 O8 
Kips, Ruasia.. 0 8 010} 
8. America Horse,p hide 60 ll 0 

Indtgo—duty free 
Bengal... perlb 1 6 10 1 
Oude .... 368s: 2 
Madras . 319° T7¢E 
Kurpah , 386@ 892 
Manilla .... 00 00 

Leather—per |b 
Crop hides,..30to45 Ibs 1 C$ 1 4 

do ovsgeeO 651383 17 
English Butts 16 2412 110 

do 28 368 16 2 4 
Foreign Butts 16 212 18 

do 28 560 11319 
Calf Skins...... 28 35 110 27 

do 40 60 1 8 26 
do 80 100 12 20 

Dressing Hides .,...... 1 1 1 5 
Shaved do «ow» 1 16 1 4 
Horse Hides, Engiish... Se es ae 

do Spanish, per hide 6017 90 
Kips, Petersburg, prlb 12 1 7 
do Fast India ........ » O88 2 

Metals—Correrprton £ s £ 8 
Sheating, bolts, &c..80 0 J 0 
Bottoms....... - 82 0 83 0 
CEE cctenscnss .67 0 00 
Tough cake . -73 0 74 0 
Rest select.... 74 0 76 0 

Txon, per ton £s 2s 
Bars, &c., Britis! 615 790 

Nail rods . 70 710 
peceoes . 8 0 810 

810 9 0 
214 83 
6 0 610 
70765 

- 212 215 
10 0 10 5 

9 0 
20 0 
20 5 

white do.. 0 0 
patent shi 00 

Spanish pig .. 18 10 
Srezz, Swedis 15 0 

in faggots 00 
ay for per ton. + 2015 0 0 
TN 
English blocks, ptenl23 0 0 0 

bars in barrels......124 0 0 0 
seeel30 0 0 0 

o 00 
@133 0 

Tin PLares, per box sds 4d 
Charcoal, 27 0 29 90 
Coke, 04 0 

Olls—Fish s £8 
Sperm  agN = ® 09 
Head matter. 0 00 
South Sea . 0 00 
Seal, pale .. ee 6000 
COd ....0000000 60 60 
East India.. 0 00 

0 09 
0 00 
0 086 

42 0 44 «0 
Rapeseed, pale (foreign) 48 0 43 10 
Linseed .......cccoscscereeee 51 5 8110 

Do cakes (Eng.)pton 11 7 0 0 
FOrei gD ...ccsccoceceee 910 1110 

Rape, dO csseceereses oe : 200 
Petroleum—per tun 

Crude Pennsylvania.. 0 0 0 0 
Crude Canadian ...... 0 0 0 0 
Refined ......... per gal ls 7d 0s 0d 

Provisions—Duty free 
Butter--Waterfordpewt HT 9 Os 0d 

Carlow ccccccccscersecees 
Cork, 4ths, new 
Limerick 
Friesland fresh 
American new .. 

sai sii all 

TOTBCY  secereees ecccccese 86 
Bacon, singed—W ater 76 

Hamburg ....cccccossoees 71 
Hams—York 96 

Trtahh . coccccscoee esesneses . 98 
Lard—Waterford & Li- 

merick bladder...... 
Cork and Belfast do.. 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 

Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 

woe 46 —— seece 

American .....cccceseees ; 66 
ee aay free 

arolina - per cwt 
ao white eceveceeeces 

0 
8 
7 
8 
7 
0 aoe. J 

Sago—duty 43a per owt 
Pearl.......-0e0eper cwt 18 

Saltpetre— 
Bengal......+....per cwi 21 
Bombay and Madras ... 18 
English, refined ....00... 26 

NITRATE OF SODA seeseceee 15 

Seeds - sds 
Caraway ....cccsesss prewt 48 0 51 
Canary per qr €2 0 72 
Clover, red per cwt 44 0 64 

EEE <coemesinconeriey 0 80 
Coriander s.eccocssrsesseree 19 0 *22 
Linseed, foreign, per qr 54 0 62 

English ....4+« 60 0 62 
Black Sea + 
Bombay 0 63 

Mustard, br.. 0 17 
WhIte c.ccccrroccrrerree TL 9 14 

Rape. per last of 10 are. £38 0 34 
Silk—duty free d 8 

BSurdah .......0++..per Ib 28 6 0 
Cossimbuzar 18 0 2 
Gonatea ..... 0 26 
Comercolly ... 0 25 

China, Tsatlee 0 31 
Taysaam.., 0 3 
Canton.......-s000++ G 22 

Raws—White Novi 0 4 
Fossombrone ...+ 0 43 
Reyals... 0 42 
Milan ... 0 4 

ORGANzINES 
Piedmont, 22-24........47 9 49 
Do, 24-28.....0c000 47 9 49 

mins ~ Bergam,18-20 48 0 50 
22-2448 0 48 

De. 24-28 389 0 456 
Do. 28-32 39 0 46 

Trams—Milan, 22-24 ... 38 0 44 
Do, 24-28 ...33 0 44 

Brorras—Short reel...... 41 0 50 
PERSIANS....00. eosaecaes eee 17 0 18 

Spices—Pzrrer, duty free 
Malabar, &c......perib 0 4¢ 0 
Eastern vce O € .0 
White ... - O 53 1 

Pivenrto, du 
mid and good...perlIb 0 2§ 0 

Crywamon, duty free 
Ceylon, i, 2,3 rcccccce 2 0 8 
Malabar & Tellicherry 110 2 

Cassta Licwea, duty 
FOC. ...00000s00000) per cwtl30 0 13/ 

Covers, duty free 
Amboyna and Ben- 

COOMEN sreseeees! perib 0 5 1 
Zanzibar and Bourbon 0 23 6 

Gincer, duty free. 
E. India, com.....pewt 26 0 28 

Do Cochin & Calicut 85 0 120 
APTICAN  ....0eccecerseres 4 0 25 

Mace, duty free...per ib 26 4 
Normegcs, duty free pb 16 4 

Spirits—Rum, duty 10s 2d per gai. 
Jamaica, per gal, bond, 

15 to OP .....000 oo 3 8 2 
30t035 — 34 38 
a marks 40 4 
em 265 2 

Leeward 2 21 3 
East India ll 2 
Foreign lll 2 

Brandy, duty 10s 5d peal i aiaiy vie 
18 Vintage of a 

lst brand 1867 ° . ; 
in hhds 90 12 

Geneva, common ... 34 3 
FING 2. ccccccccocscecesere 30 8 

Corn spirits, pf duty paid... ° 12 2 0 
Spirits f.o.b. Exportation 20 Oo 
Malt spirits, duty paid...... 12 8 8 
8) Per cwt—Duty paid 
British plantation Duty.s d s 

grocery yellow ...10/6 36 6 42 
refining .......8/.0/7&10/6 80 0 37 

Foreign Muscovado, low to 
fine yel. grocery...10/6 36 6 42 

lw to gd refi...8/,9/7&10/6 80 @ 37 
Mauritius, crystalised— 

Nos. 15.2 17....0.11/3 41 0 42 
13 a14 10/6 39 6 40 
10 & 12....00008 — 86 6 39 

Syrups, low to gd yel. — 34 6 36 
lw to fine brown.8/£9/7 28 0 33 

Bengal, Benares, low to fine 
WHITE ....00008 106&11/3 38 0 42 

Date, lwtofine yl 9/7&10/6 34 0 38 
very low to fine 

DIOWIT...+00000 HIT 26 0 33 
Penang, superior yellow to 

good white.. doa 83 6 40 
lwto fine yellow.9/7&10/6 85 0 38 
lw to fine brown...8/49/7 28 0 384 

Madras— 
crystalised whtell/3412/ 40 6 43 

low to fine yellow.10/6 85 6 40 
Native, low brown to low 
aoa asececsecereri Wl 28 0 $2 
AGTCTY +00... ereeeseseeed/ 26 6 28 

sine and China, low to 
good white...10/6411/3 89 6 41 

low to fine yellow and 
BICY svvceeneeees IT&E 34 0 39 

brown . seeee8/&9/7 26 6 33 
Manilla, cl on to 

good 97 80 0 31 
MUSCOVAGO srvsossseeseresd/ 27 0 29 

Java— 
low to good white ...11/3 40 6 42 
low to fine yellow and 

QTOY sverecesecereeeeeelOV/6 85 0 39 
Havana, white, above No, 

18 scccccocccccssesceccceeeds 0 0 0 
floretie, Nos. 1b 18.13 41 uv 42 
yellow, 12214.106 38 6 40 
- lall— 36 6 8&8 

brown 7a 9...9/7 82 0 85 
Babia & Maroim, low grey 

to goud white ,,,...10/46 85 0 38 
low tutine brown,,..8/&9/7 27 6 34 

Pernam,Paraiba,&Maceio, 
low to good white 10/6 86 6 38 

YEMOW .oee000 ones WTEIL/G 84 0 36 
low to fine brown..c/ey/7 28 0 33 

Beetroot occcsscscee -_— v0 0 

a 

Omen ACGOCoSoOoOsSSO cooooaacoooscanoosoacooossooson 

tS ae 

- 

SOlm BSBOOCKHAAADA SCONABAAD *ooco 

eSooesc oo 

ooo o con 

oo Sonne oo oO oo co Oo coo oc 

-~o 

pe oe 
T.Philip-Fleece & huac 

Bcuured, GC. ....0.c0c00 
Unwashed .....0-ce000 
Locks and pieces .., 

Adelade-Fleeces laud 
Scuured, Ge. corsercorse 
Unwashed 2.0... ...06 
Locks and pieces ., 

V.D.La, ae 
BCOULEA, WC.r0.00. 

UDWasbed .rs..esserre 
Locks and pieces .., 

Cape G. Hope—fieece 
ANE LAWD  aoe.ccree 

Scoured, &€.........000 
UDWemQOG oorece cores eco ececcecececcoccoooo 

a 

- het 

SeMSCOOCURPRKCOR RS 
_ re 

ee 

ce 

eSm ae 

or Rr COPE ROR RK Roem E 

chr 

Rerinven— for consumpaon ss @ s d 
8 tO LOTh lo VOS.rereve 0 © 0 0 
12 to 14 Ib loaves - 00 00 

-47 0 00 
~-46 0 00 

we 430 0 6 
we 36 0 45 0 

32 0 385 0 
-- 19 9 20 06 

For export, free on boasd 
Turkey loaves, Lto4 tb. 0 0 @ 6 
6 Ib loaves ....+ 0 00 

o 00 
°0 00 
o 00 
®0 00 
0 00 
0 2 0 
0 20 0 

0.0 
00 
006 
00 
0 0 

Belgian refined, f o. 
4 and 3 Kilo lowes 88 0 
Crushed, 1 ....csccocssesesse °o 00 

Tallow—Duty free 
Town Tallow...... perewt 0 0 00 
St Petersburg, ist YC...46 9 0 0 

Tar—Stockhoim, prbri... 19 9 O @ 
Archangel ....... coseceee 20 0 0 0 

ee 6d whan lb 
Congon. .. 07 20 

eeseee ik B46 
Ning Yong and Oolong 019 22 
Flowery Pek0e, .......0..0. 010 8 6 
Orange Pekoe... - 10 110 

Foo Chow ... - 11 280 
Caper, Canton - 98 Il 

Foo Chow  ...... - 123 20 
Twankay, common - OlL 06 0 

fur to good...... 00 00 
fine to Hyson ki 11 itt 

Hyson, skin 09 ol 
V8ON .... oll 38 

Young Hyson. 07 210 
Imperial ..... 09 26 
Gunpowder... 09} 3 6 
TAPER sececccorcrerscccsscecee 10 1 8 

Timber—Timber and 
Hewn Wood—Dan zic 

0 80 0 
0 57 0 
0 50 0 
0% 0 
9 90 0 
0 7 0 

N. ‘Brnswk.&Can. Bd. pine 80 0 9 0 
CHES OAK. ....0.ceccereeeellG 0 116 0 

IC OAK nrocsersseeeveeee 50 0 195 0 
African 0k ....s000-0+...140 0 200 0 
Indian teake ...........0...210 0 230 0 
Wainscot logs 18 fteach 45 0195 0 

Deals and Sawn and Prepared Wood 
Norway, com oa 0 210 
Swedish ...... 70 910 
Bessian ...0. ; 10 6 ww 
Finland .......... 6 @ 610 
Canada ist pine... i¢ 0 17 

A AN aceceerees 1110 1310 
American spruce .,,......7 0 7 6 
Dantzic deck, each ...... . 10s 0 188 0 

Staves 
Baltic, per mille.........£100 0140 0 
Quebec, perstandarddo. 70 0 0 @ 

Tobacoo—dyi/plbdspct s d s d 
Maryland, per ib, —_ 05 08 
Virginia leaf ........ 05 O10 

— stript . 06 Ol 
Kentucky leaf ...... 04 OW 

— SILIPt .reroee 0 6 O10 
Negrohead...dy isor4sid 1 1 2 6 
Columbian Lf. ae 0 65 22 
HIBVADA: .cccccececcee-ccccecs 16 60 
— cigars, bd duty bs 6 0 22.0 

Turpentine—Per cwt 
to can ene 26 9 00 
French do ., ®° oe 
Rough ....... oe . 0 00 

Wool—Exaisu—Per pack oa 240 Ibs 
Fleeces 8. vown hogs...£13 0 M4 0 

Hali-bred hogs ......... 14616 i7 0 
Kent fleeces . ~ 16 0 1610 
5. Lwn ewes is 0 1310 
Leicester 40... 1410 15 10 

Sorts—Clothing, p icklcu 1640 i710 
prime wees. eecceces 14 10 15 0 

14 0 
2 12 10 

Combing Welk ‘mat 18 ly 17 0 
TCKIOOK scesesseorenree 13 0 14 0 

2 0 

~~ 

~ 
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THE ECONOMIST. 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 35 

weeks ending Aug. 28, 1869, showiug the Stock on Aug. 28, compared with the 
corresponding period of 1868. 

FOR THE PORT OF LONDON. 

*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 

SUGAR. 

Imported. Exported. Home Consump. Stock. 

British 1368 | 1869 | 1868 | 1869 1868 1869 1868 | 1869 
Plantation. “Tene | 

tons tons tons tons tons 
West India... 2107 
Maxritius ... 

96238 70070 | 37993 19726 
528 

Bengal & Pg. 

tons 

72785 
10817 
1721 

tons 
1207 
680 

tons 
71115 | 
5785 
5098 | 
3354 

85352 

11108 8975 3695 2517 
1721 116 4240 288 2190 
890 

2372 83168 | S6312/ 43781 

11315 
7854 
1169 
2449 

11539 

2758 

2198 
1005 
222 
185 

1165 
820 
17 
105 
75 

3610 2877 

14532 
7369 
1179 
1591 

12957 

26345 
6704 
1062 
2799 
273 

21732 
18737 | 
1148 
2757 

10006 

49380 

134732 

15847 
7978 
1063 
2139 | 

10797 

87F21 

147278 

$3t 

2378 
619 

Total Frgn 

Grand Total 
- ——— 

6369 y2nese | 80854 | 31362 

MOLASSES. 

4649 | 126796 

Imported. Home Consump. Stock. 

tons 
3i48 
916 

tons 
3512 
1093 

tons 
$293 | 
1228 | 

tons 
1979 
922 

5521 2901 

tons 
6482 
1508 | 

7990 

tons 
5271 
1438 

West India. 

6709 4605 

or te iis ui | 

Home Consump. | Stock. 

gals | gals gals | gale 
1233629 {1201815 (2322195 (1891125 

23175 | 26870! 36135 | 71785 
25065 8825 | 190625 | 35550 

xported and 
Imported. delivered to Vat. 

gals gals gals | gals 
West India.!2502195 (1921005 (1284620 | 778500 
Rast India...| 141300 ; 200070 i 107109 | 129195 

216090 | 109890 | 123795 | 188460 

94950 | 94365 | 231575 250065 
Exported. 

Vatted j1228725 |1090485 /1009440 | 825120 
eee | eS 

Total ...|$087310 (3821450 |247495% |1921275 |1876810 |1880875 |2780530 (2248525 

COCOA. 

cwts 

32767 
23061 

cwrs 
34288 
13740 

cwts 

54905 | 
5728 | 

cwts 

58°89 
27710 

cwis | 
6435 | 
2468 

cwts cwts 

4508 | 35477 | 
14876 | 3752) 

cwts | 
42518 
3801 

19379 | 39229 | 46219 

B.Plantation| 
Foreign ...... 

8901 | 55827 

COFFEE. 

tons tons 
218 408 

16954 8710 
3738 1613 
84 197 

5409 896 
2061 1567 

Total ...| 60633 | 86699 | 4828 

tons 

449 
11852 
4489 
165 

4563 
2472 

tons 
918 | 

25292 | 
6819 | 
258 | 

8253 | 
4279 

tons 

622 | 
18321 | 
2269 | 
101 i 

3304 
965 

tons 
457 

7629 
2556 
1l¢ 
573 

1168 

12497 

41685 

tons | 

618 | 
15567 
4525 
216 

2138 | 
3919 | 2425 

5814 | 25682 | 28404 
_— ——_ 

| 3 } 

48608 | 133891 

36136 | 

25489 | 23795 

26719 | 44883 

PEPPER. 

tons tons 

ion 702 
1250 

pkes 
1645 
2954 

18275 

tons 

478 
1550 

pkgs 
1826 
1555 
3745 

tons 

619 
$410 

pkgs 
947 

4781 
16078 

tons | tons tons 
506 | 

3420 | 
pkgs 
1153 
5104 
9902 | 

tons 
668 a 

3412 te 

pkgs | pkgs | pkgs 
1188 eee oe 

6040 eos 
26740 ove 

bags 
2593¢ 

White. 
Black 

NUTMEGS.. 

bags 
45332 

bags bags | bags bags 
PIMENTO..| 5991 | 8501 | 32249 

RAW MATERIALS, DYESTUFFS, &c. 

serons 
17776 

chests 
8956 

tons. 
8818 
1527 

serons 
5985 

chests 
2742 

tons 
2529 
1444 

serons | serons 
16577 

chests 
3765 

tons 
5906 
2107 

‘ops | serons | serons 
12642 | 14658) ... 

chests | chests | chests 
3486 3171 

tons tons 
5675 | 10726 
2472 2163 

7275 
chests 

3241 
tons 
1900 
696 

COCHNEAL * 
chests 

tons tons 

INDIGO. 

crests cnests 
12205 

serons 

3104 

chests 
15620 | 

serons 
2094 

chests | chests 
12322 | 10934 

serons | serens 
10786 | 1241 

chests chests 

18182} ... 
serons | serons | 
msi... | 

SALTPETRE. 

tons | 

chests 
East India...) 16644 | 

serons serons 

| 128382 oe 

tous 
5103 
1273 

tous 
6571 
4C87 

tous 
62.0 
1211 

Nitrate vl; 

Potass ... 
Nitrate Sodal 

tons 
4855 
2701 

tens 
7486 
3792 

wns 
678% 
5(49 

| tous 

COTTON. 

| bales | bales | Dales | bales Daies 
American...) 130 | on. ee 248 

| bales , Dales bales 

brazil ose ooo 1269 Re a 

RAILWAY CALLS FOR SEPTEMBER. 
-—— Amount per share.——, 

East Indian, N. Extension. 
Great Western 5 per 

original rent-charge stock. 
Metropolitan District, 650,000/, 

Due Already 
Date Paid. 

- 600 

« 2) 

“Call.” No. of Shares, Amount. 
£eda £ £ 

50,000 ... 250,000 

OD ince not known 

— —— 
37628 | 34826 | 27123 58352 

5 per cent. pref. (Mackenzie 
Issue) ... 

Pisco to Yca, Bonds 
650,000 ... 65,000 

not known 
— 

315,000 

EPITOME OF RAILWAY NEWs, 

Trarric Recrrprs.—The traffic receipts of railways in the United 
Kingdom for the week ending August 22 amounted, on 13,542 miles, to 
852,82G/, and for the corresponding week of last year, on 13,391 miles, to 
797,110, showing an increase of 151 miles and of 55,7102 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,875 miles, to 735,054/, and for the corresponding week 
of 1868, on 9,734 miles, to 695,571/, showing an increase of 141 miles 
and of 39,4832 The total receipts for the week show a decrease 
oi 26,454/ as compared with those of the preceding week, ending the 
15th ult. 

RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monpar, Aug. 30.—In the share market to-day British railway stocks 
and mining and bank shares opened with tirmness and closed at an 

Foreign railways and miscellaneous secu- 
The changes officially recorded 

were:-—A rise of } each in Caledonian, London and Brighton, and 
North-Eastern (Berwick), $ each in Great Northern, ditto (A), Shrop- 
shire Union, and North-Eastern (Leeds), 1 each in ditto (York), and 
Stockton and Darlington, and a further } each in Lancashire and York- 
shire and Midland, a recovery of $ in London and North-Western, and 
a fall of 1} in Metropolitan. In mines, Great Laxey were } better, 
West Chiverton 1, and Wheal Mary Ann 13. 

Toxspay, Aug. 31.—In the share markets to-day British and colo- 
nial railway stocks and telegraph and miscellaneous securities com+ 
menced with steadiness, and closed at an average improvement of 4 
The changes officially recorded were:—An advance of + each in Bast 
London and Great Eastern, } in Great Western, 1 in ditto (West Mid- 
land-Oxford), $ each in Manchester and Sheffield and South-Hastern 
(deferred), a further 1 in Caledonian, and 4 in North-Eastern (Leeds.) 
In colonial and foreign, an advance of 4 each in East Indian and Great 
Indian Peninsula, and 1 in Philadelphia and Erie ye Moi 4s 
recovery of 4 in Great Luxembourg, and a further fall of $ in 
bardo-Venetian. In banks, telegraphs, and miscellaneous, Central of 
London and City were each } lower, and Anglo-Austrian a further } 
British Indian, Société Transatlantique Francaise, and Commercial 
Union (Assurance) were each } better, Fore Street Warehouse }, and 
Ebbw Vale }, and Telegraph Construction recovered }. 

Wepnzspay, Sept. 1.—In the share market to-day railway stocks ex- 
perienced several fluctuations, but at the close there was no material 
average change. In foreign lines, Buenos Ayres Great Southern was $ 
better, San Paulo }, and Erie 13. In banke, Central of London and City 
were each } better; Imperial Ottoman was 4 lower, and London and 
Westminster 4. In miscellaneous, Indiarubber and Guttapercha Tele- 
graph showed a rise of 3. 

Tuorspay, Sept. 2.—In the share market to-day railway stocks were 
flat at an average decline of 3. In foreign descriptions, Lemberg- 
Czernowitz were ¢ lower, and Smyrna to Aidin 3. In mines, the only 
changes were an improvement of 4 in Don Pedro and a fall of 4 in Port 
Philip. Anglo-Austrian Bank was 1 better, and British Columbia }, 
and Imperial Ottoman was again } lower. In miscellaneous, there was 
a relapse of 14 in Indiarubber Telegraph, and a like fall in Madras Irri- 
gation. Ocean Marine was } lower, and Scottish Australian Investment 
2 higher. an 

Fripay, Sept. 3.—Foreign bonds were in an unsettled condition. 
Italian of 1861 fell 3-16; Turkish of 1865, 7-16; Spanish New 
Three per Cents. 4; Egyptian of 1868,3. The Bonds of the Hon 
duras Railway Loan were steady, at 83 to 84 ex coupon. Railway shares 
were in far from a settled state; there was no bona side dealing, and of 

this speculators for the fall took advantage. Metropolitan have again 
declined 4 ; London and North-Western, Great Eastern, Great Western, 
and Midland, } lower; but South-Eastern recovered 4. American |} 
securities were subject to little or no fiuctuation. Erie, 234 to 245 
Illinois, 94 to 944; United States Five-T'wenties, 83} to 885; ry 
1865, 83} to 88}; ditto 1867, 825 to 83; ditto Ten-Forties, 76 to mi 
Atlantic and Great Western Eight per Cents.,@27 to 28 ex div.; 
Seven per Cents., 25} to 253, 

In the first half of the year 1869 10,060,736 gallons of home-made 

spirits paid duty for consumption as beverage in the United Engi 

a larger quantity by 488,894 gallons than in the first half of 1868, 

a rather smaller quantity taan in the first half of 1867. - 

the quantity in tho first half of the present year was 5,418,856 | eat 

being 101,277 gallons more than in the corresponding period ; 

in Scotland 2,301,030 gallons, an increase of 252,390 gallons ; in Ireland 

2,340,855 gallons, an increase of 135,227 gallons, In the same pert 
SFIEGELEE. 

Ssssssrssee 
274630 

me 59 
278666 | 39374 

1633640 | 461360 

1297 | 
{| E.Andia, & | 113514 | 175328 165283 | B-datia, Oo the first half of 1868, 1,852,328 proof gallons of foreign or colonial rust 
1} “all kenas. ¢ (2242889 |:827280 1803850 were entered for consumption in the United Kingdom, Lanne 

gallons of imported brandy, and 558,253 proof gallons of other 

500793 | 297035 | imported spirits (except Geneva) not sweetened or mixed. 

SN er 

Zo 383760 | 313014 

SP 
a cs 

———— 

— 

t Tota) .. (326210 [2002458 | 383760 | 313014 | 1967695 }1912306 
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Name of Compary, 
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BANK,OF , CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pro- 

ared to issue Drafts at sight on the Bank of California 
{ S Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, April. 18 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,950,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 

dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 

the coupons. 
“ne Sostes Agency will also execute orders through 
the Branches of the Imperial O'toman Bank at Salonica, 

an¢ Alexandria, for the parchase of oa 
os Cotton, Wool, Silk, Madder roots, Valonea, 

m, Grain, &c, 
‘e1ms may be ascertained on application at the offices 

London Agency, No. 4 Bank buildings, Lothbury. 
re . R. A. BRENAN, Manager. er  D 

NGLISH, SCOTTISH, AND 
4 AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
letters of credit on the branches are granted ea the 

most favourable terms. Biils on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz.:— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Mesers Harris, Bulteel, and . Piymouth. 

A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers and Co. Manchester. 

Lioyd’s Banking Company, Birmingham, 
Natione! Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Traro. 

SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 

IRELAND., 
Bank of Ireland. ans 

By order Court, 
’ HENKY MOULES, Secretary. 

7% Cornhbil. London. £.C. 

‘TBE AGRA BANK (LIMITED). 
ESTABLISHED i 1833.—CarrtaL, £1,000,000. 

Hap Urrics—Nicholas Jane .Lombard street, London 
BanKERs. 

Messrs Glyn, 7, ene ga Co., and Bank 
o! 

Brancurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Drrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal 
At 4 per cent. per annum, subject to 6 months’ notice of 

ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 
ExcerrionaL Rares for longer periods than twelve 

months, particulars of which may be obtained on 
——= 

BILLS issued at the curreat exchange of the day on 
any ithe branches of the bank free of extra charge; 
anc approved bills purchased or sent for coilection. 

SaLEs adpD PuxkcHasss effected in British and foreign 
securities, in East India stock ang loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised + 
Every ofhc 

money agercy 
dscription of banking business and 

Britesh and Indian, transacted. 
Jd. THOMSON, Chairman 

() RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

Count oF Direcrors. 
CuarkmaN—James Blyth, Esq. 

Deroury-CuaikMay—James Walker, Esq. 
George Arbuthoot, Esq. Alexander Mackenzie, Esq 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuiz¥ Manaezr—Charies J. F. Esq. 
Sus-ManackR—Patrick Campbell, Esq. 

Bankers. 
Bank of England, Union Bank of London, 

Bank of Scotland, London. 
The Corporation grant Drafts, and negotiate or 

collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point ce Galle, Shanghai, Singa- 
pore, Sydney, and Yvukohama, on terms which may be 
ascertained at their office. They also issue Circular 
Notes for the use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receirt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Kemittances between the - above-named 
de encies. 

They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms tor which may be ascertained on application 
at their oilice. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street, London, 13869. 

| 
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BANK _OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1547. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia, 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incornorated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £110,000, 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 

‘ 

T HE LONDON AND SOUTH 
AFRICAN BANE, 

Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the uncermentioned places, viz.:— 

Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban. 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, '%.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 

HE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark, 

Birkenhead. 
Subscribed Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,460 Proprietors. 

Paid-up Capital, £970,650. 
Matthew Hatton Chaytor, Esq., Chairman. 
Alfred Castellain, ®sq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawal, at ONE-AND-A - 
HALF per cent. until further notice, and for fixed 
periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dsc. 

Circular notes an‘ letters of credit issued, and every 
other description of banking business tran:<acted. 

R. O. YEATS, Mana :ers in 
WM. HANCOCK,S London. 

Barthol omew lane, E.C. 

. y _ Ty 

HARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA. 

Head Office—Hatton court, Threadneedle street, 
Londen, 

Incorporated by Royal Charter. 
Paid-up Capital £300,000 

Court or Dingcroxs, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. | Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, K sq. 
John Jones, Esa. Joseph R. Morrison, Ls«, 

Lonpoy BanKgRs. 
The Bank of England. | The City Bank. 

Brauches and Agencies. 
Bombay, Rangoon, Hong Kong, 
Caicutta, Singapore, | Shanghai, 
Akyab, Batavia, Hankow. 
‘The Corporation buy anaseil, and receive forcoilection 

Bilis of bk xchange payabie at the above-uaime. piaces ; 
issue Letters of Credit; undertake the Purcnase ana 
Saie of Indian Governmeni and other Securicies; hold 
them for sale custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per Ceut per auauin, 
aud for longer periods at higher rates. 

A T " ’ » rir M 
THE LAND MORTGAGE BANK OF 

VICTORIA (AuUsTRA IA), Limited. 
Established in Melvourne in 1864. 

Incorporated under an Act of the Volorial Legislature. 
Boaxp oF MANAGEMENT Ly Lonpow. 

Lord Alfred Spencer Churchill, 16 Rutland gate. 
Alexander McArthur, Esq. (Messrs W. and A. 

McArthur), late member of the Legislative Council, 
New South Wales. 

James Rae, Wsq., Director of the English, Scottish, and 
Australian Chartered Bank. 

Adolphus William Young, Esq., M,P. 
BANKEES. 

—- Glyv, Mills, Currie, and Co., Lombard street, 
B.C. 

The Union Bank of Scotland and Branches, 
The objects for which this Company is established are—~ 

1. To invest the moneys of the Company in advances 
on Freehold Estate in the Colony of Victoria. 

2. To receive moneys on Deposit er Debenture on the 
security of the property of the Company, and to 
invest the moneys so received in advances on 
Freehold Estate only. 

3. To act as Agents for investing Capital, negutiating 
Loans, collecting Rents, Debis, &c., for the 
management of the Estates of Avbsentees, 
Trus.ees, and others, and generally to conduct a 
Trust and Agency business in connection with 
the Australian Colonies. 

Further particulars may be obtained on application at 
the Offices of the Ss 

W. PATERSON MUIR, Manager. 
17 King's Arms Yard. 

nn 

[Sept 4, 1869, 
THE BANK OF BRITISH NO 

AMERICA—Incorporatéd b: 
Paid-up Captal, “ef % 

y Royal Cha One. Milli 
LETTER, | Sn Oa CREDIT on its Branc 
Nova Scoua, and New Brunswick; om oe : = oon ; andits Agents in 
ork and rancisco, le on ‘ 

of charge. one a, 5 
A’so purchases or forwards for collection 

America and Coupons for dividends on American S¢ 
and undertakes the purchase and sale of stock and oth uit” money business in the British provinces and the Usiter 
States.—By order of the Court, 

C. M’NAB Secretary 
124 P**hopsgate street, Within. E.C, : 
DEBENTURES A’ 5, 54, AND 6 PER OB 

(EYLON COMPANY (LIMITED), 
Subscribed Capital, £750,000, 

The Directors are prepared to issue | 
= following os viz. :—For one 
or 3 years at 54, and for 5 years wards i} 

cent. per —_ Interest payable “talf-peasty 
cheque, or by coupons attached to the 
desired. mate may be 

Applications for particulars to be made office 
of the Company, Palmerston buildings, ‘Old ed 
street, London.—By order, 

R. A. CAMERON, Secretary 

THE TRUST AND £ 
| COMPANY ef UPPER cimet™ AN 

Incorporated by Royal Charter, 
ESTABLISHED 1861 
Capital £1, 000,000, 

Paid up, £250,000 Uncalied, £750,000, 
Reserve fund, £70,618. 

The Right Hon. B foand Plana ouverie, he Right Hon. Baward Pleydeil B: 
President, mms 

Charles Morrison, Esq., Deputy Chairman, 
James Hutchinson, Esq, .G 
Ashley Carr Glyn, Esq. T. M. Weguelin, 

BankeRs—Mesers Glyn, Milis, Currie, i i 
This Company was the first establishea in 

for the ;urpose of receiving, upon the security 
large subscribed capital, money on deposit at a 
rate of interest, and lending the same, together 
the poe on on mortgages of real estate 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de 
ventures, for 3 years at 44 per cent., and for 5 
and upwards at 5 per cent. interest, payable at 
Glyn, Mitis, Currie, and Co., on lst anuary and ist 
July. Any information required can be obtained.on | 
application to F. FEARON, . 

No.7 Great Winchester street buildings, London, 

(jOMPTOLR UESCOMPTE De | 

ih: 
i | 
1 

Hs 
} 

mul 

i 

1854, and 3lst of December, 1866, 
Recognised by the International Convention of 

80th April, 1862, 
francs, & ‘ 

Capital fully paid up ...+... 80,000,000 .,. 3,200,000 9) 

francs. & 
Reserved Fund ....ccccccccsseree 20,000,000 ... 800,000 

Heap Ors wk—14 Rue Bergere, Paris, 
Agencies at— i 

Lyons, Marseilles, and Nautes (France), Alexandria’) 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kony,/ 
Saigon (Cochiu-China), Bourbon (Reunion), and 
Yokonama (Japan) 

Lonpon BANKERS. 
The Union Bank of London, 

Loxpon Acuncy—1l44 Leadenhall street, E.G, 
Manaci2z—G. Pietsch. 

Sus-Manacer—Theod. Dromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, China, &, &» 
&c.. upon term lo be ascerrained at the nee, 

TO ALL WHv ADVERTISE. ] 
T yh Th JOHN BAPTIST WOLPERD 

Autnorised Agent to receive Advertisements for 
tue London and Country Newspapers, affords. faci 
lities to a)l who advertise, whereby they save expense } 
and trouble.—Ottice, 7 S: Swithin’s lane, E.C, | 

NICOLL'S WINTER OVERCOATS, 
of New Materials, Designs, and Finish, at the 

lowest charges for cash payments. 

NICOLLS' FRIEZE PEA JACKETS, 
258, 

COLL’S WITNEY NAP 
N OVERCOATS, 31s 6d. 

> TT NICOLL S BEAVER OVERCOTS | 
Lined Satin, 73s 6d; with Silk, 638; with Italian | 

Cloth, 52s 64. 
H. J. NICOLL, Merchant Clothier to the Queen, the 

Royal Family, aud the Courts of Europe, 
il4, 116, 118, 120 Regent street; and 22 Comhill 
Manchester: 10 Mosley street. Liverpool: 50 Bold 
street. Birmingham: 39 New street. 

TO SHIPPERS AND EXPORTHRS. 
ILNERS’ STRONG HOLDPAST 

AND FIRE-RESISTING SAFES, © 
STRONG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality 
the cheapest safe-guards against fire and the 
burglar. Wanted wherever cash and books ame 
In quantities at wholesale prices, Miiners eT 
Safe Works, Liverpool, the most extensive audeome 
plete in the world. Depots: Liverpool, 
Sheffield, Leeds, Hull; London depot, 474 
street, City, near the Bank of Engiana, 
by poss 
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