
REGISTERED AT THE GENERAL Post OrFice as a NewsParer, AND FOR TRANSMISSION ABROAD. 

Che Economist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

Vol. XXXVI. SATURDAY, AUGUST 31, 1878. No. 1,827. 

CONTENTS. 
THE ECONOMIST. 

Banking Reserves and Lia- Statistics of Joint Stock 
BERIRIEE, pa sseassinanncnastsennne 1025 MER sth asc crete tiustpaneGas 1030 

More Light on the Conven- Business Norss ............ 1031 
Get. A850 NK. A. ee 026 | The Public Revenue and 

Egyptian Reforms and E ne 1032 
English Policy ............ 1027 | Forrtan CorRESPONDENCE :— 

English Railways During ENGEL. - con cnmrercans ugiaios 1033 
the First Half-Year of Austria and Germany ... 1034 
We crsigee patsacscanrselieers 1028 | CoRRESPONDENCE............ 1035 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
|Bank Returns and Money The Corn Trade ............ 1045 
| Market ............:20ss0000 1035 | Colonial and Foreign Pro- 
|Bankers’ Price Current ... 1040 duce Markets............... 1046 
|Norices anD Reports ... 1042 | Postscript ..................... 1047 
| ED: cnnidaccedanesstatiiies<on 1043 | Additional Notices ......... 1047 
Corn Returns.................. 1043 | Metropolitan Cattle Market 1047 
Commercial Review ......... 1043 | The Gazette ................. 1048 
The Cotton Trade............ 1043 | Imports and Exports ...... 1048 
The Wool Trade ............ 1044 | Price Current. .............. 1049 
IIT:  arensmnteniadsvntibace 1045 

THE RAILWAY MONITOR. 
| Railway&Mining Share List 1050 | Railway Traffic Returns ... 1051 

Che VY olitical €ronomist. 
ON 

NOTICE. 

The PARIS Agent for the Sale of the ECONOMIST 
| is Mr Fotheringham, 8 Rue Neuve des Capucines, where 
copies of the Paper can always be obtained. 

Price 8d; by post, 9d. 

THE INVESTORS MONTHLY MANUAL. 
| The INVESTOR’S MONTHLY MANUAL for AUGUST 
gives the Highest, Lowest, and Latest Prices of Stocks, 
Shares, and other Securities during the Month, the mode in 
which the Dividend in each case is payable, the last four 
a &e. lt also contains 

This day is Published No. 8, Vol. VIII., New Series, 

A FINANCIAL RECORD OF THE MONTH; 
ao" Capital Created and Called; Table of Railway Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to August 28. 

Advertisements for the next number, to be published on 
September 28, must be sent, to insure insertion, on or before 

| September 26. 

The December Number of the INvestor’s MonTHLY MaNnvaL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1876 (so as to indicate the 
Exact Movement during the Twelve Months), a Complete 
Directory, the Names of the Markets where each Security is 
chiefly dealt in, a Financial His of the Year 1877, (in- 
cluding a Tabulated Chronicle of ), besides Memo- 
randa relating to the Financial Position of 
Colonial Governments, to peenneee te &e. c ( In ition 
is furnished the Names of the n and Secretaries, 

Foreign and | 

BANKING RESERVES AND LIABILITIES. 
Tue changes in the position of the accounts of the Bank 
this week have been favourable. The increase in the 
reserve of 650,000/ is partly accounted for by the diminu- 
tion in the circulation and partly by a more satisfactory 
reason—an actual increase in the bullion. The rise in 
the rate of the Bank of Germany to 5 per cent. will, how- 
ever, probably prevent any supplies reaching us from that 
quarter. The week itself has passed off quietly in the 
money market, but in one sense it is desirable that a 
tension of feeling should be maintained, as the greater 
the care that is taken now the less will be the danger later 
on, when the Bank reserve is likely, from the natural 
requirements of the season, to be drained very low. Still, 
at a time like the present, when both the amount of the 
reserve of the Bank of England and the proportion 
borne by it to the liabilities are scrutinised, week by 
week, with more than usual interest, it is also as well to 
examine the information which we possess respecting the 
reserves of the other banks of the country. We will take, 
first, five of the principal joint stock banks—the London 
and County, the London Joint Stock, the London and West- 
minster, the National Provincial Bank, and the Union Bank. 
The figures given in another column show the amount 
of the reserves of these banks, as given in the last 
published statements, and the proportion of the cash in 
hand and at the Bank of England to the total liabilities— 
that is, to the deposits and acceptances collectively. 
The proportion borne by the total reserves, including 
in this, besides the cash, the Government stock and other 
first-class securities, to the total liabilities, is also given, 
and for 1870 the analagous figures are likewise shown. Aj 
very similar proportion between reserves and liabilities has 
been maintained at both dates. 

The enormous scale which deposit banking has reached 
in this country is marked in a very striking manner by the 
fact that these five banks had, at their last published 
statements, liabilities to the public of about 111,500,000/, 

and held 38,500,000/ in reserve against these. The liabili- 
ties of these banks form a very large part of the total liabi- 
lities of the joint stock banks of England. The differing 
dates at which accounts of the banks are published, and 
the different manner in which they are made up, prevent 
a very exact comparison from being made between the 
position of these banks and that of any others. But by re- 
ferring to the accounts of banks given in the Supplement 
to the Economist, of May 18th, we find that the amounts 
held by these five banks were at that date about as large 

as those of all the remaining English joint stock banks— 

sixty-seven in number—which published their accounts. 
The third table shows how the figures work out, aud that 

the reserve held by the five banks was considerably larger 

in proportion than that of the remaining sixty-seven banks, 

whose reserve, as thus stated, certainly appears undesirably 

sniall. It must, however, be remembered that the figures 

seneaenkens the cash in hand and money at call are 

entered under other headings, and the total, if it could be 

stated, would undoubtedly amount toa considerably larger 

sum than is given here. The desirability of a fuller pub- 

lication of banking accounts and of the adoption of a 

uniform plan is shown very distinctly by this circum- 

or Managers of the various Companies. A copious Index is en ubt the whole of the larger sum is reserve im one added for purposes of reference. Price 1s 4d; , Ls 6d. 
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‘cash is. Consols, Government securities, Indian Govern- 

‘ment, and other stocks and debentures, are securities of 
which it is quite proper that a bank should hold a large 
‘amount. But they form only the second line of reserve, 
‘so to say. They are not cash, but a-class of property 
which is usually easily convertible into cash. It 1s to the 
first line—the cash in hand and at the bank, that we must 
rather look. Here, again, we are met with a difficulty in 
attempting to describe what is actually cash in hand. The 
published accounts do not supply any further information 
as to the particulars. It is, therefore, impossible to give 
‘more exact details on these points. 
| It would be a very desirable thing if the amounts of actual 
cash in the statements were separated from the money held 
at eall or with the Bank of England, and also if the figures 
| were published more frequently. As it is they appear but 
‘once, or at most, twice a year. During times of any 
difficulty information on these points is often sought for, 
and the absence of it produces. disquiet. A more frequent 
publication would prevent anxiety. It would likewise be 

'a great advantage to the bank giving it. Some of the 
| directors of the Bank of England have at different times 
expressed themselves as regretting that the accounts of 
| the Bank were published at such frequent intervals and 
in so much detail. Of one thing they may be certain— 
that the weekly publication of the accounts is of great 
service to the Bank, as it tends to fix attention on 
its position. A more frequent publication would un- 
doubtedly also be of service to those banks which under- 
took to do so. It would show, in times of anxiety, what 

| preparations have been made. At such times, as is well 
| known, the London bankers increase their balances with 
\the Bank of England with great rapidity. A weekly 
publication would be watched with interest as it would 
|show what was being done to meet such dangers. It is 
perfectly true that the publication of accounts is no 
guarantee that gooil business is being carried on; but the 
‘amount of preparation which is being made against any 
emergency is a thing which can be completely shown in 
| published accounts, and the knowledge of this is of great 
service. After all, it is only custom which keeps back 
banking accounts from being published. There is nothing 
in this case to be said in favour of the custom, except that 

‘it exists. It would be a very useful thing if those bank 
accounts which are now published twice a year were pub- 
lished at more frequent intervals. It would be a more 
useful thing if those banks, which now do not publish at 
all, could be induced to publish their statements like the 
others. But this last is what we can hardly hope to see 
accomplished at present, however desirable it may be. 

| MORE LIGHT ON THE CONVENTION. 
Tue news from Constantinople on which we commented 
last week turns out to be incorrect. The Porte has not 
refused the demands of the British Government for the 
'very sufficient reason that the British Government have 
made no demands upon the Porte. The Constantinople 
correspondent of the Times is “authorised to give the 
“most unqualified denial” to the statement that Sir 
/Austen Layard has presented to the Porte a scheme of 
reform involving the appointment of English residents in 
the Asiatic provinces of Turkey. No such proposals have 
‘been made. The labours of the Ambassador have been 
limited to the presentation of a memorandum, in which 
the Porte is exhorted to be virtuous and happy. The 
British Government insist upon nothing; they only 
| offer a recommendation. If the Porte will consent to be 
guided by their advice it will organise an _ efficient 
_gendarmerie to insure protection to life and property, 
it will create courts of appeal with European 
assessors at certain central points, and it will introduce 
reforms into the method of raising the taxes. According 
to Reuter, the Porte has not yet given any reply to these 
‘suggestions ; according to the Times correspondent, the 
‘Grand Vizier has made the accustomed declaration that 
| the Sultan is eager to introduce, not these only, but every 
other necessary reform. This time, however, Turkey has 
got hold of a really presentable non possumus, and one of 
which we shall probably hear a good deal during such 
discussions as may still arise upon the Convention. The 
Porte is in the position of an impoverished landlord, with 
an estate mortgaged beyond its value, an exhausted credit, 
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and no ready cash. It is 6f no avail to preach to such a} 
man upon the advantages of lowering rents and executing 
costly improvements for the benefit of his tenants. He may 
be as deeply impressed as his adviser can wish with the 
benefits of deep drainage and high farming, but such 
measures have the common fault.that they cannot be taken 
in hand except by landlords who have a. balance at their 
bankers. This is precisely the difficulty with which the 
Turkish Government are confronted. ere is no need 
to express any opinion upon the genuineness of their ex- 
pressed desire to introduce costly reforms. That is a 
point upon which we shall never have any positive know- 
ledge, because the mere fact that the reforms are costly 
will suffice to make their introduction impossible. It is 
probable that in alleging poverty as an excuse for doing 
nothing the Grand Vizier is not without a hope that Turkey 
may be helped to raise money on easier terms than any which 
the Stock markets of Europe are likely to offer. If the 
minds of Englishmen can but be brought into a proper 
state we may look for the production of an irreproachable 
scheme of reform, to the immediate execution of which 
nothing is wanting, but an English guarantee for the in- 
terest on the indispensable loan. There is no need to fear 
that any such guarantee will be given. The English 
Government and the English people have apparently no 
objection to pledging themselves to the defence of a con- 
tinent on the faith of the Sultan’s assurance that he is 
anxious to govern well, but they may be trusted to exact 
some better security before they back a Turkish bill. 

This statement of the Times correspondent throws a 
fresh and unpleasant light upon the real nature of the 
Convention with Turkey. It confirms the suspicion that 
the Convention was concluded with absolutely no 
previous arrangement between the British Government 
and the Sultan. This is shown not only by the 
absence of any reference to that employment of English 
agents in the carrying out of the necessary reforms 
which is the only effective guarantee that they will 
be carried out at all, but also by the fact that the money 
difficulty has apparently now been raised for the first 
time. If there had been any serious eenere negotia- 
tion between the English and Turkish Governments the 
question how the reforms which the former desire to see 
introduced are to be paid for must at once have presented 
itself. A better judiciary, a better police, and a better 
system of taxation may in the long run have excellent 
financi2l results; but they will all the same involve a 
very large immediate outlay. Such an outlay cannot be 
undertaken by Turkey ; consequently, if the English 
Government had been really determined to establish a 
better judiciary, a better police, and a better system of 
taxation, they must have been prepared to provide the means 
as well as to dictate the reforms. The fact that nothing was 
said about money in the communications between the two 
Governments which preceded the signing of the Conven- 
tion is proof positive that the questions which the Conven- 
tion was at first supposed to have settled were never really 
discussed. 

There is further evidence, however, to the same effect. 
Ever since the Times announced the impending assumption 
by England of a protectorate of Asiatic Turkey, its 
observations on this subject have been found to anticipate 
with remarkable accuracy the subsequent statements of 
Ministers. We are inclined, therefore, to attach con- 
siderable weight to the leading article which appeared on 
Wednesday. In that article we are warned that the 
results contemplated by the Convention “ will be brought 
“to completion probably rather by a process of scarcely 
“ perceptible development than by any sudden and con- 
“spicuous change.” Indeed, the process of scarcely 
perceptible development cannot begin for some time to 
come. Turkey ought for the present to be thinking of 
something else, and “it would be highly unsatisfactory if 
“any inopportune demands founded on the Convention 
“ were to give the Porte a pretext for turning aside from 
“ the fulfilment of the pledges given at Berlin.” Even the 
reforms suggested by Sir Austen Layard must not be 
urged “peremptorily.” An Oriental Sovereign will 
naturally be unwilling “ to compromise his position by 
“seeming to yield too readily and too much to the 
“counsels of foreign reformers;” and even if the 
Sultan “had the wish and the courage to carry out at once | 
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“ the reforms suggested by England,” he is notafree agent, 
and “the influences of the palace would be on the side of | 

“ delay.” If the Times is right in its reading of it, the | 
Convention with Turkey means nothing at all. The only | 

privilege it secures to us is that of wasting our strength in| 

suggesting reforms which in the same breath we admit to | 

be impracticable. With no Convention and no assumption | 

of new and vast responsibilities, the English Government | 
might have enumerated the reforms which, in their | 

opinion, are indispensable to the reorganization of Asiatic 

Turkey. As it is, we have been made to pay an immense | 

price for permission to do what we could have done just as 

well, and to just as much purpose, without permission. 

The right which was proclaimed so proudly turns out to 

be nothing more than the right to offer good advice. In 

point of fact, the cat has volunteered to give valuable 

consideration for leave to look at the king. 

EGYPTIAN REFORMS AND ENGLISH POLICY. 
Tue news we have lately had from Egypt affords a pro- 

tof possible though as yet far from certain compensa- 
tion for the hollowness of the Anglo-Turkish Convention. 
It appears that the Khedive has determined, not at all too 
soon, to put his house effectually in order. Not only will 
he be guided by European advice in the management of his 
finances—he has professed to take advice often enough 
before—but he will renounce his cherished fancy of 
being the greatest landowner and speculator in Egypt, 
which has hitherto been the most serious obstacle to the 
application of any scarching remedy. More than this, he 
gives pledges of his good faith in the matter by appointing 
'a responsible Ministry on the pattern of European constitu- 
tional countries. Nubar Pasha takes the first place in it,and 
Mr Rivers-Wilson only awaits the consent of the English 
Government to accept the Ministry of Finance. Most com- 
petent judges are agreed that what Egypt needs to restore 
prosperity to its land and aren is little more than the 
collection of its revenue with regularity and proney. virtues 
in which English administration is especially strong. Mr 
Rivers-Wilson is not only an Englishman, but more in- 
timately acquainted than any one else on the spot with 
the details of the problems that have to be grappled with. 
Nubar Pasha is one of the very few Oriental statesmen 
who have really grasped the necessity and magnitude of 
the task imposed upon an Oriental Government in contact 
with Western civilization. It is not a question of putting 
off complaints and appeasing local discontents in this or 
that province; the choice is between a thorough reform in | 
both method and details of administration, however dis- 
agreeable the process may be, and disruption or extinction 
at a time not very far distant. This is what the rulers of 
Turkey have persistently failed to see in the face of every 
kind of warning, and they are now reaping as they have 
sown. The ruler of Egypt has yet time to see it, though 
not overmuch time, and there is now reason to think that 
his eyes are fairly opened. If he remains steadfast in 
the purpose he has announced, a great future is before 
him and his successors, perhaps even within this generation. 
Oriental politics are so full of unexpected reservations 
and shrewd turns, that it would be premature to express 
unqualified confidence in the good results of the Khedive’s 
reforms. But, assuming the plans to which he has bound 
himself to be faithfully carried out, it is obvious that 
their consequences have a public interest extending far 
beyond the holders of Egyptian bonds. Their political 
kearings are of great importance to the position of this 
country in the East, and the forecast, so far as we have 
grounds for one at present, is of a satisfactory kind. 
We have practically come to the conclusion, all official 

phrases notwithstanding, that the days of Turkish rule in 
Europe are numbered, and that a really or nominally 
Turkish rule in Asia can be maintained ally by the visible 
presence of English power behind it. Moreover, the great 
Anglo-Turkish Convention, by which we were supposed to 
have undertaken the protection and regeneration of 
Asiatic Turkey, is now perceived to be at least capable of 
being treated as a decent way of wholly washing our hands 
of the Porte. There is little doubt that the Opposition 
would so treat it if they came into office; there is 
too much ground to fear that Ministers are already 
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our policy towards Egypt should be the very reverse of | 
what it was forty years ago. We should foster) 
Egyptian self-development and self-reliance, and should 
encourage Egypt to look not towards Constantinople but 
towards the West. Under the arrangements made by the 
Treaty of Paris the centre of our Eastern position was 
Constantinople, and we had but little opportunity for| 
direct influence in Egypt. It was through Constantinople, | 
accordingly, that our hold on the isthmus of Suez could 
be most conveniently secured. So long as we believed in| 
the Ottoman empire, we could not afford to strengthen| 
ourselves in Egypt at its expense. That state of things | 
is now entirely changed. We can no longer count with 
any certainty on the keys of the Bosphorous and the over- | 
lordship of Egypt being in the hands of a friendly and | 
moderately strong Power whose interests are necessarily | 
identical with our own. The old European guarantees are | 
hopelessly broken up, and if ever we fight for the Bos-| 
phorus in the future we are as likely as not to fight for our | 
own hand. It is, therefore, as much our interest to see the 
bonds between Egypt and the Porte relaxed as it formerly 
was to see them maintained. Short of acquiring in some | 
way a more positive and direct control over Egypt or| 
the isthmus—a course to which we must presume| 
that there have at all times been Snameseunbhe! 
obstacles, one can hardly imagine a better safeguard | 
to English imterests (which are really the same at} 
this point as those of the other Western maritime nations) | 
than a reformed and renovated Egypt, having no aa 
anything to hope or fear from the Porte, content to bide | 
its time for complete independence, and carrying out 
maturely devised plans of financial and social improve- 
ment under English advice. Improved :government of 
the country will in itself be an excellent: thing not only 
for the inhabitants of Egypt, but for .all commercial 
natious, and for England and France in the first place. 

The event, if it answers expectation, will no doubt be a} 
lucky one for our present Government, though whether they | 
will have had any hand in it is more than we can expect to 
know for the present. In any case it adds another element | 
of doubt to the many puzzles suggested by their late con- | 
duct. Either Ministers have been neglecting Egyptian 
affairs for some time past, or they have not. If they have, 
the neglect is inexcusable, and can be accounted for only | 
by their being themselves dazzled by their visions of the | 
fine things we were to do in Asia Minor—all with the Sul- 
tan’s good pleasure. If they have not, they must have} 
had, one would guess, some inkling of the turn things 
were taking, and some notion of the political value of | 
the occasion. It is all but certain that more than| 
one considerable opportunity has been in our hands in| 
Egypt in the course of the last few years, and has been | 
allowed to escape; so that perhaps there is not much | 
ground to build inferences upon in the probability of one | 
more opportunity having been in sight. Still it is impos- 
sible to help wondering whether it has been left quite out of 
mind. In the present state of our public affairs hardly any 
conjecture can be dismissed on the sole ground of apparent | 
unlikelihood. We can suggest one by way of example 
which would be merely wild in any ordinary circumstances. 
What if the Convention with Turkey had been concluded 
partly for display, partly on the mere chance of its coming 
to something, but without any real confidence in its suc- 
cess, or very much anxiety for it, and the true counter- 
stroke to the destruction of the Treaty of Paris were being 
all the while elaborated in Egypt? Such a thing is un- 
likely in itself ; such conduct is most unlikely on the part 
of an English Cabinet ; but so many unlikely things have 
happened in the last few months, we have fed so full on 
secrets and surprises of all kinds, that we hesitate to pro- 
nouhce it impossible. Whatever may be the right solution 
of this and other riddles, the latest performances of English 
statesmanship seem to become the less satisfactory th: 
more they are examined and the more light is let in upon 
them. Our reputation for straightforwardness has not 
escaped without peril, and it is questionable whether w« 
have after all shown any such very superior foresight. 
Every day the weight of suspicion increases that we have 
been living from hand-to-mouth, and playing for imme- 
diate successes without calculating the farther steps. 
Every day it becomes more difficult to believe that th: 

anticipating them in doing so. In such a state of things, | policy of Ministers has at any time been guided by a clear. 
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full and fearless comprehension of the evils to be guarded | to pay interest on the new capital. Hence, the sums now 
against, and of the means really available for preventing 

them. 

ENGLISH RAILWAYS DURING THE FIRST 
HALF-YEAR OF 1878. 

Tue weekly traffic returns of the sixteen English railway 
companies enumerated in the following tables, showed 
upon the half-year a net expansion of about 15,0001. It 
was, at the same time, known that these companies had to 
support the burden of an additional thirteen millions of 
capital, and the conclusion was consequently drawn 
that the dividends would in bulk contrast unfavourably 
with those for the corresponding half of 1877. But 
the gloomy forebodings of two or three months back 
have in-a great measure been falsified; for the 
dividends paid upon these sixteen companies have 
reached nearly 4} per cent. upon a total ordinary capital 
of about 175,000,000/ ; and this percentage is practically 
the same as that of this time last year. It may, 
therefore, be stated broadly that English railways—not 
British, for neither the Scotch nor the Irish have fared so 
weil—have just maintained their position in the period 
under consideration. Looking back over the first half of 
this year, with its paralysing political uncertainties, its 
universal depression in trade, and its great convulsions in 
the labour market, this result may, with justice, be pro- 
nounced to be unexpectedly favourable. 

From the following table of “ differences” between the 
two periods, in which the companies are arranged in the 
order of their revenue earning capacities, a partial insight 
into comparative results is obtainable :— 
Drrrerences SHown by the Past Hatr-Year’s Accounts when 

- contrasted with the 1st half of 1877. 

Capital | Dividend 
| Gross. Working | Net Expended | Per Cent. 

in Past 12 Per 
| Revenne. | Expenses.) Revenue. | Siceting | Amnenee 

emp Sette | aiiecail 

£ | £ | G24 £ | % 
London & North-Western — 40,189|,— 94822\+ 546334 2,763,636 same. 

Great Western .. — 13,167,— 31,210|+ 18,0434 973,997, same. 
Midland . + 60,113 — 15,400,+ 75,513, + 2,269,620, same. 
North-Eastern = 145,205, — 118,631) — 26,574 + 885,370 — 3 
Lancashire & Yorkshire... — 31,722) + 12,416)— 44,138) + 1,556,120 — 1 

Great Northern + 48810 — 12,002 + 60812 + 1,554,994 same. 

Great Eastern welt 30,800 + 2,991.4 27,899 + 366,304 same. 

London & South-Western’ + 26,000 + 20,000/+ 6,000+ 466,907, same. 
South-Eastern + 40,422'+ 26,966+ 13,4564 137,431 + } 
London and Brighton ...+ 66,040 + 16,539+ 49,5014 376,331 + re 
Manchester and Sheffield + 17,301\— 2,561/+ 19,862+ 713,656 + } 
London, Chat.,and Dover + 32,093 + 13,197 + 18,896 + 519,392 + ll/* 

North Staffordshire — 11,697\- 3,391'\— 8,306)+ 55,240 — 3 

Metropolitan ............... + 1,807- 1294+ 3101+ 177,647 + } 
North London i+ 7,087\- 732+ 77,7694 41,310+ 3 
Metropolitan District...... + 10,242|+  3,687.+ 6,605  147,320+ } 

| j } 

+ 98,685 — 184,207 + 282,982'+ 13,005,275 same. 
_* On the Arbitration Preference Stock. 

Here the first point to be noted is that the traffic 
increase of 15,0001, already referred to, has, when the 
final figures are placed before us, swollen into a gross 
revenue increase of 98,7001; and the difference, exceeding 
80,0001, accrues partly from corrections in the first esti- 
mates, and partly from rents received, sundries, and 
windfalls. The traffic returns, however, are usually 
found to be somewhat less favourable than the final 
accounts, and are generally accepted as such by the 
shareholders. Had these companies depended only 
upon their growth of revenue— which has reached 
a sum considerably less than } per cent. on the 
total of last year’s receipts — there is no doubt that 
the dividends as a whole would have been decidedly 
reduced. The thirteen millions of new capital expenditure, 
at 44 per cent. interest, must have absorbed about 290,000 
of additional net revenue; and we have to look to the 
working expenses for the chief contribution towards this 
amount. 

cost ; and this, added to the revenue improvement, yields 
283,0001, or upwards of 23 per cent. increase on the net 
amount. This total is within a few thousand pounds of 
the figure which we roughly calculated would be required 

Here we discover an aggregate saving of | 
184,3001, or about 1} per cent. upon last year’s working | North London... 

| 

set free to pay dividends upon the capital existing in 1877 
are just about the same as they were then. In fact, six of 
the most important dividends are without change at all. 

From the subdivision of the gross earnings 
striking figures are obtained— eee 

Lancash.& York. 

Great Northern. 

Great Eastern... 

Lon.& Sth.-West. 

South-Eastern... 

Lon. & Brighton 

Man. & Sheffield. 

Lon.,Chat.,.&Dov 

North Stafford .. 

Metropolitan ...) 

North London...) 130,020) 
Metro. District ..| 148,43 

| 
9,842,449' 9,987,5 7,745,980! 7,706,640 

Neeemngeemnysseeeetemseed SIN aon cpnteest hcmeiaiententenelD 
Increase, £145,080. || Decrease, £39,340. | 

SS 

5056757! 4.972.000 
\opechierliainteeubnemeeal 
Decrease, £84,067. 

In the passenger traffic, which may be depended upon 
im bad times as well as good, there has been obtained 
an additional 145,000/, derived, however, entirely from 
third-class travelling. But in merchandise traffic there 
has been a loss of 40,000/, and in minerals the falling off has 
exceeded 80,0001. It may be remarked that in the accounts 
of the North-Eastern reductions are exhibited of 37,0001 
in merchandise, andof 96,0001 in mineral receipts, and that 
exclusive of this company’s figures there would actuall 
be an increase to record under the last-named head. 
The stagnation in the iron and coal trades in the north has 
been extreme during the past half-year. The Cleveland 
iron districts were a few years ago subjected to a great 
tide of prosperity, which has now run out almost as 
rapidly. It is, perhaps, a question whether the existing 
difficulty in the way of manufacturing Cleveland iron into 
steel will check the returning tide; but upon this return 
depends much of the prospects of the North-Eastern 
proprietors. In the first half of 1875, the gross revenue 
of the North-Eastern was nearly 300,0001 more than it 
was in 1878, notwithstanding an outlay of four millions 
of capital in the interval. 

With respect to the important saving of 184,3007 in the 
working expenditure, the major portion can be accounted 
for in the two items of maintenance of way, and coal and 
coke, which together are less by 145,6001 than in the first 
half of last year. 

\| 

Maintenance of Way. : oir Bera Engine Fuel. 

1877. | 1878. || 1877. | 1878 || 1877. | 1878. 

£ | £ | £ | £ 
Lon. & N.-West.., 426,472, 984447) 358,225, 41017) 
Great Western... 460,252, 436,326| 305,327 298,010. 
Midland............ 810,312, 308,035 272,229 284,483 
North-Eastern.... 294,482 269,400 498,399, 399,524 
Lancash.& York. 118,731} 127,415| 198,258 215,390 
Great Northern) 142,532, 146,163, 120,572, «132,130 
Great Eastern.... 135,489, 132,249 120,468. 123,990. 
Lon.&Sth.-West. 119,983 133,684, 98,339, 97,363, 
South-Eastern... 59,009 65,019, 50,062 57,117, 
Lon.& Brighton’ 64,137, 66,776, «53,122 _—=«#B7, A. 
Man. & Sheffield) 56,898 58,206. 116,740. 110,194 
Lon.,Chat.,& Dov 38,889 44,662. 37,510 33,600 

North Stafford! 42,969 47,025 «98.53 24,838 
Metropolitan ... 12,449 12,310 9,530 10,379 

13,367, 12193' 19573 13,8 
Metro. District. 8733 9317) 5,936 7 

|_2:804,704 2,248,325 _ 2.226.944 2,219,789 | ti 816,704 753,618 

| Decrease, £56,169. || Decrease, £7,155. || Derease, £38,176. 

— 



Aug. 31, 1878.] 
The rolling stock, having regard to the fact that 

materials are cheaper, has apparently been efficiently main- 
tained; but the heavy falling off shown by many of the 
companies in the cost of repairing the permanent way is 
a somewhat more questionable item. A reduction was 
to be looked for; but whether it should, with due 
regard to efficiency, have reached 56,5001, upon an 

extended mileage, is perhaps open to doubt. Still, with 
so bad a half-year to face, we can understand that to 
the different managements a parsimonious policy has 

for the time had many attractions. In engine fuel the 
decrease is again large, and in a measure must be set 
against the falling off in mineral traffic. Indeed, the 
reduction under these two heads—the one in the revenue, 
and the other in the expenditure—as nearly as possible 

counterbalance each other. Another item in which 
we are glad to record considerable savings is that of 
compensation claims for accidents. As contrasted with 
the first six months of 1877, the London and North- 
Western has under this head paid 15,1001 less, 
the Great Western, 9,1001 less; the Midland, 4,7001 
less; the North-Eastern, 9,1001 less; and the Lan- 
cashire and Yorkshire, 10,5007 less, these being the 
five largest companies. They have thus in one half-year 
saved 49,0001, which will go far towards paying interest 
upon the capital which they have sunk in the block sys- 
tem, improved signalling, and continuous brakes. Taking 
all these items together—maintenance of way, renewals of 
rolling stock, fuel, and compensation claims,—the total 
saving of 184,000/ in working expenditure is more than 
accounted for. 

Below will be found an outline of the revenue accounts 
of all these companies during the past twelve months, 
indicating to what extent the 
year is more profitable than the first. Both the 
gross and net revenues are in round numbers nearly 10 per 
cent. larger in the former than in the latter period, 
and the average dividend for the second half of 
1877 was 13 per cent. more than that for the first half 
of 1878 :— 

Gross Revenue. Dividends 

Sene'| “eet i877, | 1878, |AYE- 

£ % % 

Lon. & Nth.-Wstn.| 5,001,464 6 6% 

Great Western ...| 3,600,992 3} 31 

Midland ............ 3,280,635 5 53 

North-Eastern ...| 3,300,443 6 65 

Lancsh. & Yorksh.| 1,873,071 43 5B 

Great Northern ...| 1,625,169 4 5} 

Great Eastern...... 1,507,952 nil, | 13 

Lon. & Sth.-Wstrn.| 1,257,839 42 5 

South-Eastern...... 1,089,111 4 52 

Londn. & Brightn.| 1,025,384 43 6} 

Manchstr. & Shef. 066,680 1; 3 

Lon. Chat. & Dovr. om nil. | nil 

Nth. Staffordshire 318,260 1} 12 

Metropolitan ...... 292,525 5 5 

North London...... 210,705 2% | 7 
Metropltn. Distrt. 4 

25,966,336 24,033,306|| 12,534,311! 11,401,261, 53 | 43 | 5 
_ It will be gathered from these remarks that the prin- 

cipal reason why the dividends have been maintained has 
been the reduced cost of working. Without the 184,000/ 
net revenue which accrued from this source, the dividends 
would, upon the average, have been reduced by about } 
per cent. When last we had these accounts under con- 
sideration (March 2nd), the war having just come to an 
end, it was supposed that the market prices of minerals 
and commodities had touched their lowest point. No one 
foresaw the weary months of waiting which supervened 
between that time and the meeting of the Congress at 
Berlin. During that time prices fell more and more, and 
if traffic was bad, the engineers and managers were enabled 
to maintain and operate their systems at a further reduced 
cost. The market prices of metal work and materials 
generally have of late been tending slightly upward; and 
though, as prices are still cheaper than last year, the 
comparative cost of working may continue to decline 
\during the current period, it is probable that the time 
<<~=aszsasssas-quannnunsennsnnapmnnnenomesmmrenmeanensooaeer meee SAA A ita 
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will shortly arrive when such savings will no longer! 
be possible. It is to an expansion in traffic that 
the proprietors must mainly look to benefit their divi- 
dends, and there are as yet few signs of that coming expan- 
sion. Passenger traffic is, as we always find it, growing | 
steadily ; and this is the reason why passenger-carrying | 
lines really do better in times of depression than when 
trade is brisk and prices of materials are high. But trade 
in the manufacturing districts revives very slowly, and | 
such a revival must precede an expansion in goods 
traffic. Altogether, we think the proprietors ought to be 
very content if, as in the accounts before us, the companies 
can hold their own until that hoped-for period arrives. 

Below is appended a statement relative to capital 
already expended, and yet to be expended, together with the 
mileage in operation. Although the estimated outlay of 
capital in the current half-year is rather less than that of | 
the past six months, the “ total further commitments” are | 
nearly 3,000,000/ heavier than they were six months ago, | 
Parliament in the interim having sanctioned various new 
works. We admit that railways must be ready to 
afford to increased facilities as the districts they occupy 
require them ; but while gross revenue is increasing at the 
rate of less than } per cent. per annum, it can scarcely be 
necessary to augment the capital burden at the rate of 2 
per cent. as proposed during the current half-year. 

Capita, EXPENDITURE. 

sian ae Miles in Propor-|Estimated mcs To June 30, ee tion of | “Outlay | Further 
tion. 1878. ‘Capital aay cu urrent | ante 

sane 

| % % Ge1..8 
1,768 | Lon. & Nth.-Western 56 44 1,398,153 | 7,816,656 

2,2293| Great Western ...... 76 24 538,209) 2,154,819 

1,3734| Midland. ..........0- 67 33 | 1,000,000} 3,554,355 | 
1,446 | North-Eastern ...... 62 38 472,796, 1,497,922 

4523| Lancash. & Yorkshr. 56 44 703,670, 3,626,670 
703 | Great Northern...... 66 34 738, 3,353,479 

789 | Great Eastern......... 68 82 150,000 550,000 | 
717 | Lon. & Sth.-Western 57 43 118,280) $246,730 | 
$323| South-Eastern ...... 58 42 144,650) 743,100 
360} Lo idon & Brighton. 65 35 237,150) 1,161,870 

428 | Manchstr. & Sheffild. 76 24 320,000) 1,999,000 
157 | Lon., Chat., & Dover 53 47 $145,000; = 309,872 | 

2014| North Staffordshire. 58 42 27,000; 93,000 
123| Metropolitan ......... 50 50 100,000; 465,790 

17 | North London ...... 49 51 33,800! 59,300 

8}| Metropolitn. Distret. 60 40 21,000 (142,690 | 

10,9953 63 37 5,947,708! 27,105,233 | 
* Sanctioned to date. + Incomplete. Estimated by last half-year. | 
|| Exelusive of Richmond and ne eenaiown, the capital outlay on which to | 

date is £449,407. Fulham extension sanctioned. 
© 174 miles of canals in addition. 

BANK RETURNS. 
Tue following Return shows the amounts received from, | 
and paid to, Savings’ Banks, and Post Office Savings’ | 
Banks in the United Kingdom, by the Commissioners for | 
the Reduction of the National Debt, during the four, 
weeks ending August 24, 1878 :— 

SAVINGS’ 

j 

Total Amount Total Amount | 
received by the paid by the 
Commissioners. | Commissioners. 

Savines’ Banks :— | £ sd £ 
In money and interest credited ............... 32,016 1@ 3 96,3383 15 1 
T from Post Office! 

ngs wings’ Banuks......... 358 15 8 
By transfer certificates from oe 
Banks’ to 

eee eens Rare ene e stamens eneesweweee 

a ae eee 14858 15 8 eer ements : ) 

| At co nd- | At cor: md- | 
At 24th Aug. | ~ ee ec cared tant -| 

1878. a onth. Year. | 

Total amount at the credit of —| £ s ad £ 3 qi £ es a) 

ee °F! 43,921,688 8 7 43,986,689 3 1) 43,616,762 2 0| 
Banks) 

} j 2 | 

«| $0,338,917 9 9 30,200,515 16 5, 28,792,160 17 10) 
2 
74,260,605 18 4 74,196,204 19 6 72,408,922 19 10 
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STATISTICS OF JOINT STOCK BANKS. 

The following are the tables referred to in the article on “ Banking Reserves and Liabilities ” :— 

I. 

Proportion per 
Cent. of Cash in| Proportion per 

ie 2 Hand and at | Cent. of T 
Liapititres and Reserves of Five of the Principal Jornt Srocx Bawxs in Lonpon, 1878. BankofEngland| Reserve to 

to Liabilities on| Liabilities on 
Deposits and | Deposits and 

aia ee ie os ike, a 8 leg Acceptances. | Acceptances. 

Lonpon anp County Banx—June, 1878. 

£ £ % % 
Due on deposits, KC. .......sebeececeesereereees I a I al ah cial andipaiiinnntibend 5,511,854 
Due on acceptances .......cseceeserereeeeeees 1,969,101 | Government securities .............:.se00+ 3,128,443 . s 

oo ae 21°6 33°8 

25,580,544 8,632,297 

Lonpon Jornt Stock Banx—June, 1878. 

£ aan 
Due oncurrent accounts, &c. (with accept- Cash in hand and with the Bank of 

SRRGUED nad ove vacccnnidessncteieitiabinescthpention 14,680,863 Ss ss dents fesvcdedotistecsscvediionabess 1,606,988 
Government stock (1,200,0001 Consols), 10°9 17-7 
CRIN ©: chncciiscccdtbdetiiictbitesatacieie 1,080,000 

PCy. SS A es eg | ne 

co AND WESTMINSTER Banx—June, 1878. 

Due om deposite, Bo. ......csesevsesvesesosceses 26,763,364 Cash in hand and with the Bank of 
Due on acceptances .,.......csecseseesereveees 845,286 PEEL, ciikestinceriubecenesenpieitoniuchiinn 3,981,635 

Goverment GtOGK ......0.0..ccs0ccccscssences 3,298,851 
Securities guaranteed by the Govern- 14°4 289 

PROTEGE BEY Vadwee cbvb cv cchostdcteceudiads 700,000 

f 27,608,650 ide 7,980,486 

Nationat Provinciat Bank or Eneuanp—December, 1877. 
$F ssinciahieneatieeinbaiaaini sade ictal 

Due on deposits, KC. ........cceceeeeeeeeeeesees 27,259,282 | Cash in hand and with the Bank of 
Due on acceptances .........secsscsereeseereds 660,791 MD. cisiccestnscdiintiodiintibkadiavam 4,772,335 

Government securities ................0+00: 4,652,205 
Indian Government and other securities 17°1 44°4 
NR TR... oncinvaccauenaseeoneeebaes 2,994,223 

ssi sacha calla I ac Seem eee Ps 

Union Banx—June, 1878. 
—— —<— —_ _ a ™ £ ee aes ——— Se aes £ as 

Due on current accounts, Ke. ............065 12,544,019 | Cash in hand and with the Bank of 7 
Due on acceptances ......cccceeeseeeeeeeeeeees 3,389,087 MOR: vpaccrcovescncscseevepoennonenoscevs 2,699,017 

a ice 1,961,000 
Investments in Government stock, de- 
I oa laa s taettncee 2,168,902 29°3 45°6 

306,3581 18s 10d Consols ................+5 2 421.193 
165,2891 5s 1d Reduced 3 per Cents.. § ae 

15,943,106 | 7,250,042 | J 

II. 

Proportion po 
Cent. of Cash in| Proportion per 
Hand and at | Cent. of To 

LIABILITIES and Reserves of Five of the Principal Jomst Stock Banxs in Lonpon, 1870. Bankof England| Reserve to 
to Liabilities on| Liabilities on 

| Deposits and | Deposits and 
SG Ae ce Acceptances. | Acceptances. _ 

Lonpon anp County Banx—June, 1870. 

£ a % a on customers balances, &c. ............ 13,371,794 | Cash in hand and with Bank of 
| Due BEE TOGUIIEE  ocnecescncceccenccssriceses 1,880,716 SOIT wih ensdiceinnteeninseoniiieiiinaitia 2,038,887 

eee 1,605,635 
PUN Tito. dvcccnesescdeodecnssacdectt 1,378,222 23-9 33°4 
Stocks and securities ...............ccesceees 72,661 

ie 15,252,510 5,098,408 

pens Lonpon Jornt Stock Banx—June, 1870. 

E z 
| Due on current accounts, &c., with Cash in hand and with Bank of 
ADIOS on) carn vauncdakbss vesvescecbenmnes 12,812,039 England bdutudussubnsibackaehneusesebicasbecaue 1,587,083 

Government stock (1,200,0001 Consols ; 
ROD ° nun Sancdivccvicakpciidtienietie: 1,080,000 133 "ye 

12,812,039 2,667,083 
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IIl.—( Continued.) 

Proportion per 
and at | Cent. of Total 

Bankof land; Reserve to 
LiaBILITIEs and Reserves of Five of the Principal Joust Stock Bayxs in Lowpow, 1870. to Liabilities on} Liabilities on 

Lonpon AND WESTMINSTER Banx—June, 1870. 
ek Geet RE Me ne ee eee ee sess senses 

ay 

£ 
n deposits, &C. .......00. sevbeee isis 19,600,905 | Cash in hand and with the Bank of 

aed aa acooptanees dactedccees shectenviadilies 759,382 Ry ecigesccrkecttinscledbsandetey ees 2,887,578 
Government stock and Exchequer bills 3,298,851 33°6 
Securities guaranteed by the Govern- 14°4 

MOORE 0 She oe. Sie ccntavideseteuscccenons 549,620 

20,360,287 6,736,049 

NaTIonaL Provincia Bank or Encuanp—December, 1869. 
eee a encanta tS 

£ 

Due on deposits, KC. ....sseesseererseesereerens 15,012,511 | Cash in hand and with the Bank of 
Due 0M acceptaNceS ..scecssesseeeeeeerereeeees 548,031 SE. sind irnikih cilia ibaitvii datodeceita 2,474,908 

Government securities ...............ceee0e 2,027,223 408 
Indian Government and other securi- 159 

ties (debentures) ..............ccceeseseeees 1,832,598 

15,560,542 6,334,529 

Union Banx—June, 1870. 

£ ( £ 
Due on current accounts, Kc. .............6 SOAS 1 BO Nia a ini icccndavemmninsiiccciedches 997,236 
Due 0m acceptances ....sscecereresereceeeeeees 4,098,195 | With Bank of England ..................... 1,148,170 

IEE iil cis athcnonapsupaneentnecvecusness 1,722,500 
Rem Bee ooo 5 ckncisiicedstSancecizces 1,503,281 27°4 40°2 
338,0781 138 Consols .............ccecseeeees 300,000 

14,148,384 4,523,017 

ITI. 

Proportion Per 
Cent. of Cash in| Proportion 
Hand and atthe} Per Cent. 
Bank of Englandof Total Reserve 

to Liabilities | to Liabilities 

LraBriities and Reserves of 72 Jornr Stock Banxs in EN@uanD about Commencement of 1878, showing the 

Proportions Held by Five of the Principal Banxs in Lonpon and by the Remainder, 

The Banx of EnGuanp is not included. 
Acceptances 

£ Reserve :— £ % % 
Liabilities of 72 joint stock banks ......... 224,561,006 A i oe ont 37,187,21 

Investments, Government stocks, &c. 28,177,785 165 291 

224,561,006 65,364,995 

Liabilities of 5 banks, viz., London and £ ‘Reserve of 5 banks, : viz., London and £ 
County, London Joint Stock, London County, London Joint Stock, London 
and Westminster, National Provincial and Westminster, National Provincial 
Bank of England, and Union Bank of Bank of England, and Union Bank of 
pr | eehatonrpes: cocvatiteeiinaganentenssidbe 112,994,647; London :— 18°4 34°7 

SI inn 0 5d cadtenaaananneiiiensmanenes 20,843,644 
Investments & Government securities 18,361,262 

112,994,647 39,204,906 

Liabilities of 67 banks, excluding London Reserve of 67 Banks, excluding London £ 
and County Bank, London Joint Stock, and County Bank, London Joint Stock, 
London and Westminster, National Pro- London and Westminster, National 
vincial Bank of England, and Union Provincial Bank of England, and Union 
Bawls GE ROMO. ccsssicehatecetcssccescovtees 111,566,359| Bank of London :— 14°6 23°3 

OEE SO PN oes antici ricncenccteniitentestoes 16,343,566 
Investments & Government securities 9,816,523 

111,566,359 26,160,089 5] 

[From Supplement to Economist, May 18th, 1878.] 

BUSINESS NOTES. All such “ common deposits,” as I propose to term them, I would 
subject to a composition duty equal to 4s per cent. per — . 

Deposits 1n Banxs.—Sir Joseph M‘Kenna has ex- | the average amount current during the —, — = 
plained, in a letter to the Times, some of the details of his | banker would have to pay, and it heag om Se i ae 
scheme for the regulation of deposits in banks by means a fyome the intenest w mgd 

: ceeeeata the tee ts wee oe See : er of all If, however, the depositor desired to make a deposit for a shorter 

i , the composition duty of 1s per 
bankers should be in a certain form, and be made for months | Period, say, for two months, or one . ere aie at tn | 

: : : : . Should be payable in 2 ] from the day of lodgment. A deposit of this class, which might — sho ; ; deposit remained uncalled, “ bank vagy onths, or of one, during which the deposi 

the 2let of Sens common deposit,” if made on any day-—*"¥; | and such duty should be deducted by the banker from the scerued 
2ist of December. If not demanded on that day—and on the face | interest, w pts ade eae 
of the receipt the depositor would be notified that it need not be | * "°°!veF , Se lk Raia he 
demanded unless he think fit—it would not become payable until | If the depositor desired to lodge for a perioe Of GAYS Hol Selig 
the 21st of March, and if not demanded on that y it would | more than fifteen days, or withdrawable at = a ee) 

me payable on the 21st of June, and so on, from three months | for any fewer number of days, I would esta ates. Let 
three il demanded paid three each such period of days as such deposit should 

oe eee ee — somal Santas herring be deducted foci the accrued interest 
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and accounted for to the Crown, as in the last previous instance | 

| pointed out. . : 
“All deposit receipts in banks would, if this measure were | 

adopted, be arranged under one of two main classes. 

(1) Deposits at three months, with a duty on them of 4s 
or cent. per annum, which the banker would have to pay 

‘himself. (2) Deposits at two months or a shorter date, on 

which a higher duty, variable with the currency would be 
levied, which the banker would be at liberty to charge 
‘to his customer. Sir J. M‘Kenna obviously expects that 
‘the customers of a bank will prefer the first form so 
strongly that it will become the one in general use. It 
would be, however, to the advantage of the banker whose 
_reserves were on such a scale as to free him from anxiety, 
if the second form were preferred, and we believe that 
many bankers would be indifferent to having much money 
‘for so longa term as three months certain, as there are 
‘inconveniences in any large part of banking liabilities 
being fixed for so long a period. We doubt whether 
‘in practice Sir J. M‘Kenna would find the plan he proposes 
answer; and the tax he proposes to levy on the deposits is 
a very heavy one. From the form in which bade 
accounts are published, it is impossible generally to sepa- 
rate the amounts on deposits proper from the credit 
balances, and the statements published from time to time 
in the Economist give the profit made by some of the 
joint stock banks on their cash deposits generally. In the 
“ Commercial History and Review for 1877” thenet profits of 
the entirely metropolitan joint stock banks from this source 
were given as 20s 3d for 1877, and only 17s 3d for 1876. 
In some previous years the profits have been larger, but 
still a tax of 4s per cent. would fall with crushing severity 
on them, and it must be borne in mind that, as the caleu- 
(lation given in the Economist includes the sums on 
credit accounts as well as those on deposit receipts, the net 
| profits on deposits proper is considerably smaller than the 
‘figures given here. An instance has been reported of a 
| joint stock bank which was stated to have made one half- 
‘year no profit whatever on its sums held on deposit. 
‘Sir J. M‘Kenna will have, we think, to change the 
‘incidence of his proposed taxation from the bank to the 
customer before his plan is likely to meet with acceptance. 

Tue New Russtan Loayx.—The Imperial ukase autho- 
|rising the new Russian loan states that, in order to provide 
‘the means to cover the extraordinary expenses of the 
_recent war, it has been resolved to issue an internal 5 per 
‘cent. loan of 37,500,0001, which shall be designated “ The 
\**Second Eastern Loan.” The bonds are to be issued in 
| denominations of 100 and 1,000 roubles, and the loan is to 
be repaid in forty-nine years, by means of a sinking fund 
of 3 per cent. of the nominal amount of the loan, applied 
/yearly by purchases in the market should the bonds be 
_below par, or by yearly drawings should the price be 
‘above par. An announcement by the Bank of Russia 
states that the issue price of the bonds will be 93 per cent., 
and that payment will be accepted in paper money, or in 
the 4) per cent. Treasury bonds issued in March and April 
last. The loan is, in short, intended to provide for the 
‘redemption of the recent issues of paper money, and, if 
successful, it should have a marked influence upon the 
prices of commodities in Russia and upon the Russian 
| exchange. 

| Mownrrary ConreRencE At Paris.—The draft resolu- 
tions adopted almost unanimously by the European dele- 
gates have fulfilled the anticipations we formed before the 
Conference assembled. While recognising that silver had 
its proper place as well as gold im the monetary systems of 

| the world, complete freedom of action is left to each State 
_as to the course to be pursued with regard to the metal 
employed within its boundaries. This is the only 
suitable ending to such a discussion. When the report of 
| the proceedings is published in full it will form an interest- 
ing addition to the literature of the subject, but we hardly 
look forward to findmg in it many fresh arguments of 
/weight. The whole subject has been threshed out over and 
over again, and there really remains nothing to be added 
to the dictum of Locke, that, “ one metal alone can be the 
“ money of account and contract, and the measure of com- 
“ merce in any country.” The metal which at that time 
was thought to be “the fittest for this use” in these 
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| to hinder silver from being employed in other 
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islands was silver. Circumstances have since caused gold 

| tobepreferred in Great Britain itself,and though that metal 
is, no doubt, by far the better “measure of commerce” 
at the present date, yet there is nothing in Locke’s axiom 

s of th 
British dominions should it be desirable to do so. Mr 
Goschen has brought to the Conference the experiences of 
the English silver committee over which he presided, 
while Sir T. Seccombe represented the wants of India. 
Though among the principal supporters of the so-called 
double standard some French writers are to be found, M. 
Victor Bonnet has brilliantly sustained, in his recent 
letters to the Temps, the correct principle of action, and 
demonstrated the improbability of the supply of gold 
being insufficient for the wants of the world, and M. Feer- 
Herzog, from Switzerland, has shown that the real causes 
which influence the relative prices of gold and silver are 
perfectly comprehended in that country. Gradually, in 
this manner, a knowledge of the real position of the case 
will extend itself, and the impossibility of chaining a 
fluctuation which depends on natural causes by any 
artificial fetters will be understood. 

Tue Finances or Eoypr.—Until the report of the 
Commission of Inquiry into the finances of Egypt has 
been published, it is impossible to say what are likely to 
be the immediate results to the bondholders of the 
adoption by the Khedive of its recommendations. 
But that in the end the change of system now 
inaugurated must greatly benefit the creditors of 
Egypt, cannot be doubted. The significance of the 
change lies in the fact that the Khedive has been forced 
to submit himself to European control. In future Egypt 
will be governed according to Western ideas of finance. 
Forced labour is now to be abolished; no taxes are to be 
imposed until a law specially authorising them has been 
promulgated ; efficient controlis to be established over the} 
tax collectors ; vexatious taxes are to be removed; and a 
special jurisdiction is to be established, to which the natives 
can appeal on all questions affecting the assessment and 
the collection of the taxes. The same power which has com- 
pelled the Khedive to institute these reforms may be} 
trusted to ensure their due execution ; and governed upon 
such principles, Egypt may eventually attain to a much 
higher level of material prosperity than it has yet reached. | 
Of the political aspect of the change we have spoken else- | 
where. : 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue} 

during the week ending August 24, as compared with the 
corresponding period of last year :— 

Receipts of rr i 
Week Ending "Perfod of © 
Bag ct 

SOOT cosssnstccsgntmaunne 333,000 342,000 
Rained caenednian 303,000 272,000 
SEY soncreh sacevs cou connie 166,000 183,000 
Land Tax and House Duty 7,000 nil. 
Property and Income Tax 24,000 20,000 
OE erccenainsteneestnaien 100,000 100,000 
Telegraph Service ......... nil. nil. 
Crown Lands ...............+++ 20,000 20,000 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. nil. 

Miscellaneous ............... 9,226 129,921 

ete bassist ceed 962,226 1,066,921 

The total receipts of the previous week were 953,3611, 

The Exchequer issues of the week on account of expen- 
diture were 706,8011, viz. :— 

£ 
Permanent Charge of Debt ................+: nil. 
Interest on Temporary Loans for Local 

Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
Hostile (mee). iis wivissincnde duis «ddoodnaeo ache nil. 

Other Charges on Consolidated Fund ...... 5,000 
Supply Services. ..............ccccccsseccsousaseess 701,801 

ND. cnivtisncningeeniinent tence 706,801 

—————————————————————eeeTeETETETEeheheheEe—E—E—Ees=<=<Q Ea 
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During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ire- 
land as follows :— 

Bank 
of ee wore 2 

Balances on Aug. 17...... 846,851 ... 383,601 1,230,452 
~ age, 1,011,276 ... 360,001 1,371,277 

Increase .........+++ 164,425 tbe 140,825 
Decrease ........0++ ies 23,600 be 

Foreign Correspondence. 

FRANEE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, August 29. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 

Ang, 29, 1878. a a 1878. oragh 1877. 
c c c 

Capital of the bank.......... -- 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 8,002,818 54 9,002,818 
Ce nas Recetas = ial 56 - see 8,002,313 54 

Reserve of the bank and its ‘ 
ieee eel eal 22,105,750 14 ... 22,105,750 14 22,105,750 14 

Reserve of landed property 000,000 0 .., 4,000,000 0 . 4,000,000 0 
8 FOSETVE .......000sseeeeee 10,780,000 0 ... 10,780,000 0 ... 12,000,000 0 
otes in circulation ......... 2,297,420,555 0 ... 2,298,180,575 0 ... 2,392,627,330 0 
Bank notes to order, re- 

ceipts payable at sight.. 68,083,059 84 67,713,780 13 59,589,288 41 
account current 

a at 660 95 194,659,514 39 ... 217,647,419 77 
Current accounts, Paris...... 386,810,562 86 390,471,904 56 ... 445,321,179 44 

Liscnigs 47,011,420 0 ... 44,595,282 0 
payable ............ 2,274,450 0 2,397, 2,088,699 0 

a 4,756,900 93 5,506,657 85 4,514,952 98 or deposited...... 
Discounts and sundry inte 

IO, sativus ialinenthic ommiian 2,476,209 32 2,305,277 16 2,360,385 90 
Rediscounted the last six 
re TRS TP 1,143,206 17 1,143,206 17 . 1,271,342 98 

Bills not disposable............ 8 9: 2,238,607 21 . 1,690,635 71 
Reserve for eventual losses 

on ills ...... é 2,224,365 58 . 6,897,164 82 
Dems 5050. <i vecad osgeencss 15,149,304 78 ... 15,122,630 86 14,322,615 38 

OGRE vcvensacditiahen 3,256,780,812 3 ...8,256,363,502 59 ... 3,421,534,360 7 
TTOR, 

Cash in hand and in branch f c f ce f c 
banks ............ bestnattisted 2,183,307,658 35 2,175,863,941 44 ... 2,212,419,136 36 

Commercial bills over-due... 98,974 1 118,225 75... 71,991 95 
Commercial bills discounted 

not 7. fas ai gitiane Caiad tie iooartoee x ad Tooere oD g ae suena oe : 
WME vohe ves Miicades R > tee 

reial bills, branch 
ieee cccneeceeyee 269,227,621 0 ... 271,514,995 0 ... 235,419,048 0 

Advances on deposits of 
beth BBd6.02..2.. dtSk, 41,431,700 0 ... 41,065,000 0 . 15,485,200 0 

Doin branch banks.......... 4,912,500 0 . 4,999. C5. 5,482,300 0 
Do in French public se- 
pe jes ... png toe peyhiy : é ieee bs oars . 

y branch banks ...... 5A 4 13,300 sa 7 
Do on railway shares and _ 

debentures ...............:.. 20,902,500 0. 20,911,000 0 . 20,605,400 0 
Do by branch banks ...... 19,768,400 0 . 19,622,000 0 . 16,551,600 0 
Do on Crédit Foneier 
ad  Seebocesioeoteteiee irocaae . 4 nee pweont . 6 1,520,800 0 

OS 20). enddebd- fh ‘ ; ; 915,800 0 
Do to the State (Conven- . 

tion, June 10, 1857) ...... 000 0 . 60,000,000 0. 60,000, 0 
L stock reserve.. 12,980,750 14 ... 12,980,75014 ... 12,980,750 14 

Do pire oan, 823 79 81,970,823 79 . 79 
Rentes obilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 
perty branches............ 9,556,868 0 .., 9,556,380 0... 9,205,751 0 

Expenses of management... 2,081,465 88 ... 1,764,013 8 ... 2,508,003 74 
Employ of the special re- 

serve ...... etnias seapaeiel 10,780,000 0 ... 10,780,000 0 ... 12,000,000 0 
DemGO 5 5h hos sce Shes evlanecs 26,756,908 59 ... 26,207,865 72 ... 32,224,918 2 

TORE acmcictninronnte 3,256,780,812 3... 3298;363,502 59 ... 3,421,534,360 7 
The above return, compared with that for the preceding 

week, exhibits the following changes :— 
CREASE. francs 

Trenguny eecet oe oo diceekeleesce 3,677,146 
COG"... Sccascesaponcttnatebermunaeetele shceas bdten 7,443,717 

; DecreasE francs 
Cireelintiee © .6seii iodide bie deecevaaseescves 760,020 
Private deposits .......c.0..ccesesseescseeesevees 1,729,103 
Dis COCMED ....2.0.+<ocscsavennesseneestbiabaih ded 7,924,839 

The above ¢ are unimportant, and call for no special 
remark. The exe on London is again higher, and is to- 
day at 25f 25c, after reaching 25f 26c two days back. Some 
small parcels of gold have been again sent to London, princi- 

sovereigns and German German exchange on 
aris was just 

be sent here to remit to London, price of bills on London leaving a small profit, but the of Germany has 
hats eoperetnuntop intiatines ite: sate nt Minced! 
The of gold to London has not yet 

amount, the total during the t 
week estimated at only 30,0001. Tistemestbletodae 

point at which gold would be sent freely to 
The rate of 25f 324c would i 

; but it is now at 1 
above par, which increases the 

resent 
Bank 
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25f 364c. At that rate, however, not only bar gold, 
but twenty-franc poet would be sent. Account must 
also be taken the commission, and certain houses 
which have branches in London, and do not require to 
se third parties, can commence the business offjexporting 

at a lower rate. There is, consequently,a minimum at 
which those operations would commence without, however, 
becoming general. The firms the most advantageously placed 
for the business would commence to export bar gold when the 
exchange reaches 25f 274c, if it could be obtained at par; if 
the bar gold is above par, the minimum rate increases 
24 centimes for each one per mille premium. At 25f 35c there 
would be no limit to the exports. 

There is no change in the discount market, money being 
abundant at 14 for paper of all kinds. 

The rate of interest allowed by the principal financial houses 
for deposits at call proves the difficulty they have in finding em- 
ee for them. The Societé Générale, Orédit Foncier, 
rédit Industriel, and Societé des Depédts et Comptes Courants, 

give only 4 per cent.; the Orédit Lyonnais and Comptoir 
d’Escompte, 1 per cent.; and the Compagnie Algerienne alone 
13 per cent. 
A table of the inscriptions of Rente during the month of 

July shows that the number of annullations exceeded the in- 
scriptions oy over 60,000, representing a sum of 1,976,793f of 
Rente, which remained standing to the account of the Agent 
de Change at the end of the month. The annullations duri 
the month were 113,903 in number, for a sum of 19,429,430f o 
Rente; and the new inscriptions, 54,008, for a sum of 
17,452,637f of Rente. The differenee of nearly two millions 
of Rente was left unclassed by the operations of the 
month. 
A different system is now adopted for the issue of the Re- 

deemable Three per Cent. Rente. Instead of a fixed price, 
which might be changed at will by the Ministry of Finance, 
the sales at the Treasury are effected at the average Paris 
Bourse price of the previous day. The price of issue will 
therefore follow the dactuation of the market, instead of re- 
maining independent of them. Since the 12th August, when 
the rate of 80f 50c was fixed, the Bourse price has generally 
remained a few centimes below that of the Treasury. The 
change has not, however, yet been announced in the Journal 
Officiel, but notice has been posted at the office for the sale of 
the Rente at the Treasury. The new system is generally 
approved of as more rational. A sum of 70 millions of francs 
of the new Rente is said to have been already placed. 

The Bourse has remained steady during the week, and with 
the exception of the rebound in Egyptian securities, the 
movements have been confined withm narrow limits. The 
following are to-day’s closing rates with the variations com- 

red with Thursday last:—Three per Cents., 76.75 — 2te; 
eemable Threes, 80.30 — 10c; Fives, 112.46 + 274e; 

Italian, 74.85 — 20c; Austrian 4 per cent. gold, 64.20 — 10c; 
Russian, 1870, 844 + 4; 1877, 86 —20c; Turkish Fives, 
13.90 + 1f 30c; Egyptian, 287f 50c + 28f 75e; Preference 
bonds, 382f 50e + 24f; Bank of France, 3,117f 50e + 12f 50c; 
Crédit Foncier, 765 + 12f 50e; Suez Canal shares, 768f 75c + | 
18f 75¢; Northern Railway, 1,370 =; Western, 775 + If 25c; 
Orleans, 1,200 + 7f 50c; Eastern, 695f + 2f 50c; Lyons, 
1,098f 75c + 2f 50c; Southern, 836f 25c + 6f 25c; South of | 
Austria, 160f — 2f 50c. 
No announcement has yet been made in the official journal | 

of the ee of new deputy-governors to the Crédit | 
Foncier, but the change has been already made, and the suc- | 
cessors of MM. Leviez and de Soubeyran were installed at the | 
meeting of the board yesterday. M. Charles Mallet, one of | 
the di rs, and a member of the well-known banking house | 
of that name, has also resigned. The new deputy-governors, | 
MM. Leveque and Leguay, are those whose names had been | 
rumoured last week. e new appointments are generally | 
criticised, as neither of the new deputy-governors have hitherto 
given any proofs of fitness for the functions. M. Leveque 1s) 
a former judge, and now a deputy; M. Leguay isa late prefect | 
and brother of a senator. M. Leroy-Beaulieu, in the Econs-\ 
miste Frangais, is very severe on these nominations. Por; 
whom, he asks, “are those v delicate and lucrative post | 

tions destined. For some well-known financiers, or eminent) 
members of the Court of Accounts, or Inspectors of Finances, | 
or men distinguished for their particular competency in such || 
matters and for their firmness of character? By no means: || 

those places are considered as sinecures, the distribution of | 

en ts 

which enters into the play of ey ees : 

They are deputies or senators, y absolu rangers: 

to ie Sie It was the same with the posts of directors 

of the State railways. The situation ee a — 
is becoming a stepping-stone to enter the direction oF the | 

great public companies. The boards are becoming filled 1 

with political personages with no special knowledge or com- 

petency. The vices of the system ave numerous ; if care 1s i 

not taken they will introduce co into parliamentary 

life, and there are already lamentable symptoms of a certain 

relaxation of public morals in that respect. 
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The Monetary Conference closed to-day, but, as was ex- 

pected, without leading to any practical result. In yesterday’s 

sitting, Mr Fenton (United States) asked that the Conference 

should come to some decision, and expressed a hope that, if it 
| did not declare immediately in favour of the free coinage of 
‘silver, it would permit Americans to hope that*their desire 
might be acceded to at some future time. The Conference 
then adjourned, on the proposal of M. Léon Say, to 
consider what answer should be returned. Eventually a 
‘resolution was proposed and received the adhesion of most of 
| European States, which was in substance as follows :—That 
jit is necessary to maintain the monetary functions of silver 
‘as wellas gold, but that the complications of the present 
| situation preclude the adoption of a common ratio, or any 
attempt to regulate the relative values of the two metals. 

| The American delegates, in their turn, asked for an adjourn- 
ment to consider their reply, and in the sitting held to-day 
they maintained the ground they had taken up, by a pro- 
position that a policy of action substituted for a policy of 
expectancy would accomplish the object desired. As no vote 
was taken, the discussion may be said to have ended here. M. 
Léon Say in his final address remarked that the result of the 
Conference had been to contribute to monetary literature 

in the question. Although the representatives of the United 
States have not succeeded in the mission they had undertaken, 
‘they are by no means dissatisfied with the results of the Con- 
ference, as they consider that the general opinion of the dele- 
gates was entirely opposed to any further demonetisation of 
silver, and that the Conference of 1878 has been substantially 
a condemnation of the Conference of 1867. 

The receipts from indirect taxes, comprising customs, excise, 
stamps, post-office, &c., during the month of July amounted to 
174,708,000£, which was an increase of 9,206,000f on the esti- 
mates, and of 12,676,000f on the same month of 1878. The 
surplus in the seven months of the year is 39,655,000f on the 
estimates, and 44,511,000f on 1877. The octroireceipts of the 
City of Paris also exceed by 2,748,000f the amount during the 
first seven months of last year. 

The reduction in the postal and telegraph rates in France 
since the Ist May last has produced results far more favour- 
able than were expected, and may perhaps encourage the 
Government to enter more largely on that course. M. Cochéry, 
Under-Secretary for Finance, stated in public this week that 
the loss to the Treasury in the postal receipts would be less 
than estimated, while the telegraph has produced in the three 
months since the application of the new tariff a surplus of 
650,000£ on the corresponding period of 1877, and one million 
more than the estimates. The number of messages sent in- 
creased from 1,849,827 in the three months, May to July, of 
1877, to 2,811,046 in 1878. 
An International Congress for the unification of weights, 

measures, and monies will open at the Trocadero Palace on 
Monday. The proceedings will last at least three days. The 
first will be devoted to the history of the progress of the 
metric system since the exhibition of 1867; the second to the 
epnenioon of which it is still susceptible; and the third to 

‘the question of a monetary unity based on the metric 
system. 

AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 27. 
The international corn market of Vienna was opened yes- 

terday. The number of persons attending it were somewhat 
fewer this year than last; but still they have largely exceeded 
\the number present at Pesth last week. On the eve of the 
jopening day a great deal of business was transacted. 
/On Sunday 300,000 ewt of wheat, rye, and barley were 
sold, chiefly from large estates. Wheat of the first 
quality was sold for 5fl 70kr per cwt in large quantities; 
a lower quality fetched 4fl 95kr. Barley, first quality, 
was soldat 5fl 2okr; a lower grade at 4fl 85kr; and ryeat from 
3fl 65kr to 3fi45kr. After the opening of the market and the 
reading of the report on the harvest, purchasers became much 
more careful. The reason of this c e was that some of 
the expected adverse reports respecting foreign harvests were 
not forthcoming, and purchasers were waiting for prices to be 
reduced before they would enter into further engagements. 
A short abstract of. the reports then furnished on the result 
of this year’s harvest in all countries will be interesting to 
English readers. The result of the harvest for Austria and 
Hungary must be called very good indeed. The harvest would 
have ranked in the first class had it not been for the con- 
tinued rainfalls during the reaping months, which not only 
retarded the harvest for several weeks, but also spoiled 
the quality, as the corn could not be brought in from 
the fields for some time after it had been cut. Still, the wheat 
harvest in Hungary amounted to two million hectoliters, and 
in Austria to 3? million hectoliters over a good average, after 
10.15 per cent., and in some parts 35 per cent. have 

GERMANY AND 

| 
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ducted on account of the quantity blighted. The quantity of 

reports which would be read everywhere by persons interested °|: 
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wheat and flour ready for export from the monarchy is valued 
at 12 or 13 million ewt; that of rye, 2} million ewt (rye had 
but a medium harvest); that of barley at 4 to 5 million ewt; 
and oats 2} to 3 million ewt. Turkish corn promises well, but 
ms regards potatoes complaints are heard from almost all 
sides. 

Prussia is expected to have a good average harvest. In 
Hanover the wheat has been veiled in some parts only, and in 
inferior quality; rye is damp, and in some parts it has even 
shot into leaf. In the Rhenish provinces the same must be 
said of rye, whilst wheat is first-rate. In Prussian Silesia 
rye is good, but wheat is for the most part blighted, as indeed 
is the case all over Prussia. Barley has yielded 10 per cent. 
above the average result, and rape seed oil from 10 to 20 
per cent. above the average. The kingdom of Saxony has had 
a good average harvest, the quality of which, however, has 
also suffered from the rain. The Bavarian harvest has been 
very good, and it will be able to export wheat, rye, and barley. 
This latter fact will be of some disadvantage to H , as 
Bavaria lies nearer to the countries uiring corn, especial] 
Switzerland, and will, therefore, dispose of its stoc 
more easily. In Baden and Wurtemburg a “ good- 
middling” harvest has been reaped. In Switzerland it has 
been 10 to 20 per cent. below the average. The har. 
vest of Scandinavia as well as that of the Russian and 
German provinces along the coast of the Baltic Sea, has been 
a fairly good one, but the corn has suffered in quality from 
the damp weather. The same must be said of Russian 
Poland, of Roumania, and Central Russia. Southern Russia, 
however, has fared much worse. The harvest of Italy has 
been very good in regard to quantity, but in quality it has 
suffered from the damp. Belgium is expecting a medium 
harvest, and Holland a good one for all descriptions, with 
the exception of rye, which is very inferior. France 
had but a poor harvest, and the result, as regards wheat, 
is calculated at 20 per cent. under the average. As there 
is but little corn on store in France, we may expect that it will 
import large quantities. Great Britain and Ireland calculate 
upon a good average harvest; and wheat there, as you well 
know, is expected to yield a better result than last year. The 
harvest of Egypt is supposed to be far below that of last 
ear, both in quantity and in quality. The United States 
ena is reported to be good, both for quantity and quality. 

The quantity of wheat is greater than it ever been before, 
because the area sown with wheat has been extended. Last 
ear’s wheat harvest in the United States gave 330 million 
ushels, this year’s gives 350 million. The export in the year 

1874-75 amounted to 76 million bushels; in 1875-76, 72; 
1876-77, 75; 1877-78, 100 of flour and wheat. The 
harvest of Turkish corn amounted to 1,250 bushels this year, 
against 1,280 bushels last year, but the quality is very 
The export of Turkish corn in 1874-75 amounted to 20 ion 
bushels; 1875-76 to 52; 1876-77 to 73; 1877-78 to 80 million 
bushels. 

As the Vienna market continued, transactions became more 
numerous, but they cannot be compared to those of last year. 
As purchasers seemed unwilling to buy, the prices of wheat 

tao were reduced for every quality, and the principal 
business was done in these descriptions. 
On the Stock Exchanges of both Germany and Austria, a 

return of stagnation is noticeable, and lasts up to the present 
moment. The securities which have suet most are the 
Austrian, on account of the difficulties met with in Bosnia ; and 
the taking of Serajewo has changed matters but little. The 
only securities that must be excepted are those of the Northern 
and the States’ railways, the shares ofj;which have risen, and 
the premium loan obligations, which have remained stationary. 
On the lst September the South Austrian railway will redeem 
the last series of its “bons.” With this step it will be freed 
from a heavy weight which has hindered its progress all along. 
The time at which the “bons ” were issued was a very unfa- 
vourable one for an emission of such debentures. Now that 
the railway has been freed from the influence of the Italian 
Government, and has been put under sound direction, it is 
much more likely to prosper- 

The announcement of subscription for a Russian loan to the 
amount of 300 million roubles offered by the Russian Bank, 
has caused great surprise. This high sum will not even suffice 
to cover the enormous debt which the Government owes the 
Russian Bank, and which amounts to 514 million roubles. 
Nearly the whole of this sum was withdrawn in bank-notes, of 
which a total amount of 1,180 million roublesare now circulat 

ing inthe country. . , 
_The new elections in Austria-H. and in Germany have 

yielded results of a very opposite kind. Whilst in Hungary 
the Liberal party, supporting Tisza, have succeeded in obtain- 
ing a great alata rhs chiveane Liberal party has been re- 
duced. This fact will be of great influence when the debate 
on the tax reform in Germany begins. £ 

In Frankfort-on-Maine the Congress of the Association for 
de- ' the Reform and Codification of International Law was held 
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last week. The Association declared that it agreed with the 
resolutions of the Congress of Berne on the international 
tariff for railway traffic, and expressed the hope that an inter- 
national law on bills will some day come into force, and that 
an international agreement on the rules for the treatment of 
securities on "Change will be made. 

The returns of the German railways, except the Bavarian, 
were the following fur the month of July :—The length of 
line extends over 26,508 kilometres—that is, 954 more in 
the same month 1877. The gross receipts amounted to 
63,180,603 marks—that is, 1,551,246 marks less than last year, 
equal to 134 per kilometre. The —— receipts of the seven 
first months of 1878 were 406,708,916 marks—that is, 932,374 
marks more than during the same period 1877, equal, how- 
ever, to 631 marks less per kilometre. The Bavarian railways 
in the month of July extended over 3,944 kilometres—that is, 
187 more than July, 1877. The gross receipts amounted to 
6,411,522 marks—that is, 11,096 more than in 1877. The 
gross receipts of the first seven months were 39,597,319 
marks —that is, 320,425 marks more than in 1877. The 
length of the Swiss railways in July was 2,471 kilometres— 
that is, 148 more than in 1877. Besides this there are six 
mountain railways, 74 kilometres long. The gross receipts of 
the twenty-one railways were 4,915,465 francs—that is, 128,763 
francs less than in 1877. The gross receipts of the six 
mountain railways were 180,839 francs—that is, 8,617 francs less 
than in the same month, 1877. In the first seven months of 
the year the gross receipts of the 21 railways amounted to 
27,841,049 francs—that is, to 1,132,624 francs less than in 
1877 ; the six mountain railways’ gross receipts amounted to 
471,274 francs—that is, 11,966 francs more than in 1877. The 
amount per kilometre of the former railways is 11,378 francs— 
that is, 1,211 francs less than in 1877; for the six mountain 
railways, the receipts per kilometre amount to 6,368 francs— 
that is, 764 francs less than in 1877. 

The total amount of new money coined m Germany up to 
the 17th August, was the following :— 

Marks. 
Gee CHRRD: . kncchcbiiicinibedddecdclanevtdnducnun 1,626,121,865 
RO BOR vidi ciiitictiiicteentiaa cits entininniina 426,245,356 

Correspondence. 

GREECE AND MEXICO. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your recent articleon Turkish finances, which, like 
many of the reasonings of the Economist, has been repro- 
duced by several continental newspapers, you speak of 
countries wanting either the means or the will to fulfil their 
engagements towards their foreign creditors, and, very pro- 
perly you range amongst the latter Mexico and Greece. 

illow me, Sir, to make a few remarks with regard to this 
assimilation. Both countries, indeed, do not pay one shilling 
to their creditors abroad. But Mexico, unfortunately, is in a 

rmanent state of revolution, and the central power has no 
orce, as happens in most of the American republics. Greece, 
on the contrary, with royal, and to a certain degree representa- 
tive, institutions, enjoys a relative tranquillity within the king- 
dom, and is almost the sole State in Europe which has had 
during nearly fifty years no expenses for war, either 
offensive nor defensive. The population of Mexico consists 
in a great part of half savage men, who have no idea of public 
credit, or of the blessings derived from it; the Greeks are an 
active, intelligent, and 1 ious people, desirous to see the 
country no longer excluded from all exchanges, in the interest 
of a set of usurers and their unconscious protectors and 
friends in the administration. The foreign debt of Mexico is 
considerable; that of Greece is very moderate in proportion to 
the budget, and particularly if compared with the foreign 
debt of many other States of Europe. Greece would be able 
to pay even a much greater debt, if she was not, by the mis- 
oe of her administration and the nefarious influence of 

the Athenian money lenders, unable to develop the manifold 
resources of the country which has such an admirable geo- 
graphical position. Indeed, the population has nearly doubled 
within the last forty years. 
The Greek foreign loans were raised on honourable terms, to 

poe to the country its liberty and independence, and on 
a of them all the revenues and all the dominions of 
ee? have been pledged irrevocably and without any reserve 

whatsoever. The most a of these revenues have, even 
Mee any explanation, ceded to Athenian patriots, who 
sb advanced money for a long series of years to the Royal 
Treasury, at the rate of 11 to 13 per cent. per annum, on condi- tion of being paid out of the revenues fraudulently taken from 

the foreign creditors. The friends, relations, and acquaint- 
ances of the ; men are enriched, whilst the foreign 
creditors receive nothing, except from time to time the assur- 
ance of the Hellenic Government and of the King that their 
claims are most sacred, and that national honour commands 
Greece to meet these engagements. 
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You will, in consideration of these facts, agree that neither 
the claims on Greece and on Mexico, nor the misconduct of 
these States towards their unfortunate foreign creditors, can 
be put on a level.—Your obedient servant. 

Lovis DrvuckKER. 
Aix-la-Chapelle, August 28, 1878. 

TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 

communications. 

Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 28th August, 1878. 
ISSUE DEPARTMENT. 

£ £ 
Notes issued ......... 35,979,095 | Government debt .... 11,015,100 

| Other securities...... 3,984,900 
Gold coin & bullion.. 20,979,095 
Silver bullion......... pe 

35,979,095 35,979,095 

SANKING DEPARTMENT. 
£ & 

Proprietors’ capital.. 14,553,000 | Government securi- 
DB icecnchco ons bidbensts 3,404,381 | ties ..............ccceeee 14,867,178 

Public deposits, in- Other securities...... 17,483,083 
cluding Exchequer MOU: scctescktedinss eee 8,910,080 
Savings’ Banks, Gold and silver coin 1,019,378 
Commissioners of 
National Debt, and 
dividend accounts.. 3,441,090 

Other deposits ...... 20,624,222 
Seven-day and other 
PEEEE.. ecbacpnepversesese 257,026 

42,279,719 42,279,719 
Dated, Aug. 29, 1878. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITIES. £ ASSETS. £ 

Circulation (includg. Securities ............ 32,797,261 
bank post bills) .... 27,326,041 |Coin and bullion ... 21,998,473 | 

Public deposits ...... 3,441,090 
Private deposits...... 20,624,222 

51,391,353 54,795,734 

The balance of Assets above Liabilities being 3,404,3811, as stated 
in the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

Increase. Decrease. 

2, 2 
Circulation (excluding Bank Post Bills) cablisi; aosidenes 395,400 
Se I Si lcibe tn cues SBGF4AR 000.0000 ih 
I RERTUE:  ccdescese at 
Government securities .................0 Eee ateckeee ool 
Other mecwrithes oi... ccelicccccccccccocscccccs Oar ihcasaee 213,828 
aS Bs 260,516 — .....-++ he 
MU Csi Nanaliieritl ai i a pias a". . puedes 48,407 
Teall tie 654,916  .....-++- Nie 

The following is the official return of the cheques and 

bills cleared at the London Bankers’ Clearing-house :— 

Aug. 28,1878. Aug. 21,1878. Aug. 29, 1877. 

£ £ £ 
Thursday ...... 10,602,000 ...... 34,860,000 ...... 12,322,000 
Friday .....0.. 12,141,000 ...... 16,930,000 ...... 14,289,000 
Saturday ...... 12,495,000 ...... 16,395,000 ...... 14,725,000 

Monday ...... 13,147,000 ...... 12,896,000 ...... 11,835,000 

Y Se 4,396,000 ...... 5,649,000 ...... 12,665,000 

Wednesday ... 11,880,000 ...... 14,131,000 ...... 14,894,000 

Total ...... 74,661,000 ....-- 110,861,000 ...... 80,730,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Aug. 29, 1878. 
The following is the official return of the cheques and 

bills cleared at the Manchester Bankers’ Clearing-ho
use :— 

. 24, 1878. Aug. 17, 1878. 

= z 2 

Manchester...  .....:sseseceeeeeeees 1,469,662  ......-0000 1,674,638 

The following shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 

oe 
ooaoa a<sVsK[KH'aJa\axaowvrv 
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Securities, Reserve, and Rate of Discount, for three months 

ending 28h August, 1878 :— 
| | 
\Cireulation) “on! Goin and | ae 

Date. ee | Bullion. Dapesita Seue Reneve 
| Bills.) 

Pe The le | 4% 
May 22 ..... | 27,470,175 | 23,200,792 | 27,737,288 | 34,949,758 | 10,739,617 | 38 

29 ......) 27,113,780 | 23,451,882 | 28,029,007 | 34,626,963 | 11,338,102 | 24 
Jane 5 ......| 27,398,800 | 23,249,594 | 28,714,333 | 35,765,094 | 10,850,794 | — 

12... 27,491,190 | 23,797,417 | 28,811,088 | 34,961,938 | 11,246,207 | — 
19 ......| 27,002,545 | 23,918,235 | 28,876,699 | 34,973,625 | 11,825,690) — 
26 ......, 27,580,375 | 28,438,504 | 29,893,465 | 36,919,472 | 10,858,129 | 3 

uly 3. ......| 28,521,585 | 22,603,217 | 29,685,184 | 87,974,979 | 9,081,692 | 3} 
10 28,365,765 | 22,693,891 | 27,658,360 | 36,516,356 | 9.328126) — 
17 ......, 28,068,310 | 22,340,355 | 26,655,227 | 95,699,856 | 9,272,015 | — 
24 27,758,440 | 22,190,992 | 24,906,884 | 33,707,157 | 9,437,552 |  — 
Si ......| 28,057,015 | 21,960,422 | 25,544,973 | 34,846,544 | 8,903,407 | 4 

Aug. 7 ......| 28,177,085 | 21,780,048 | 23,608,748 | 33,277,074 | 8,602,963 | — 
14 ......| 27,770,455 | 21,683,219 | 24,535,135 33,927,597 | 8,912,764) 5 
21 ......| 27,464,415 | 21,738,957 | 23,517,776 | 32,564,089 | 9,274,542 |  — 
28 ......| 27,009,015 | 21,998,473 | 24,065,312 9,929,458 | — 32,350,261 

| 
Subjoined is our usual table, affording a comparative 

view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :-— 

1876. “ie.” 
£ £ £ 

28,289,090 | 28,087,975 | 27,900,545 | 27,069,015 
4,093,998 | 5,768,584 | 4,302,420 | 3,441,090 

| 25,010,195 | 27,686,451 | 28,013,944 | 20,624,222 
| 13,591,189 | 15,259,133 | 14,910,568 | 14,867,178 
| 18,369,782 | 15,854,353 | 18,519,555 | 17,483,083 
15,739,208 | 20,621,351 | 12,128,674 | 9,929,458 
29,028,298 | 33,709,326 | 25,029,219 | 21,998,473 

2% | 2% 3 % 5 % 
4% 6| Cl 6 953 94} 

52s 9d | 465 44 | 63s 10d | 458 2d 
| 2515 25 |25 22) 323/25 123 174) 25 20 25 
11 19} 1203} 122 3 | 121g 23) 122 2% 

2061 2068 2065 | 2071 
115,700,000 | 71,217,000 | 80,730,000 | 74,661,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1868, an excess of 
4,241,752/; in 1875, an excess of 6,640,4131; in 1876, an 
excess of 11,832,0981; in 1877, an excess of 4,494,3891. 
In 1878, there is an excess of 3,141,1391. 

In 1868, there was an increase of 328,700] in the Bank 
reserve, maimly owing to a diminution in the other 
securities, the discount market being easy at about 
18, { percent. In the corn market prices were lower, 
though still very high, while the Liverpool cotton market 
was very active. 

In 1875, the banking crisis in San Francisco was passing 
off without producing any widely-extended effect. The 
accounts of the Bank of California were found, however, to 
be in a disastrous condition. The Bosnian insurrection 
was making progress, and produced some depression in the 
stock markets. 

In 1876, some stir in the money market was occasioned 
by the issue of the 4} per Cent. United States Funding 
Loan, besides some independent financial operations 
on account of foreign Governments. Gold was arriv- 
Fs from Russia, but was still being drained out to 

Aug. 30, | Aug. 29, At corresponding dates| Aug. 26, | Bept. 1, 
| 1875. 1877. with the present week.| 1868. 

Circulation (excluding| £ £ 

Bank post bilis) ......| 28,955,630 
Public deposits ............] 2,979,410 

Other deposits ............] 19,838,830 

Government securities... 13,790,131 

Other securities .........| 15,597,078 

Reserve of notes & coin| 11,818,471 

Coin and bullion 20,774,101 

Bank rate of discount...| 2 % 

Price of Consols ... 937 

Average price of wheat; 57s 1d 

Exchange on Paris (sht)| 25 20 25 

— Amsterdam (sht)) 11 19 19} 

— Hamburg (3mths)} 13 103 11 

Clearing-house return ..| 55,339,000 

Portugal. 
In 1877, the Bank rate of discount was raised from 2 to 

3 per cent. on the Tuesday, and in the open market bills 
were taken at 2} per cent. Gold to a moderate amount 
left the Bank for Germany, and the stock markets were 
depressed. 

The account of the Bank of France for the week ending 
Pe 29 shows the following changes :— 

Aug. 29. | Ang. 22. | Increase. Decrease. 

ASSETS. £ £ £ £ 
| Cash vssseeeeees! 87,332,000 | 87,035,000 | 297,000 
| Private securities mrivate securities oo. ece-cessseeswe | 24,754,000 | 25,070,000 |... 316,000 
Treasury bonds sveseseseeeaveee} 6,015,000 | 6,015,000 nj) Sneha 

. LIABILITIES. | i 
Notes kiseiw canine | 94,620,000 | 94,636,000 ea 16,000 
Government (eposits ..............:000+ 7,933,000 | 7,786,000 | 147,000 | oss Private deposits | 17,810,000 | 17'908,000| =” | 9.000 
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The following are the princi pal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :-— 

IMPERIAL BANK OF GERMANY. 

£ £ oo 

—“ 14,000 
54,000; 

Aug. 27. Aug. 19. Increase. Decrease, 

ASSETS. £ £ £ £ 
Coin and bullion ..........0.......-.-e++-«-| 18,745,000 | 18,745,000 és 
Discounts and advances .................. 13,565,000 | 13,572,000 7,000 

LiaBILITIES. 
eee a iin s.5dck. tae. aiameel 28,170,000 | 28,077,000 98,000 

ARERR E eee meee ERE EERE EERE EERE EERE Eee 

ee ee eee ween eee teen 

Aug. 14. | Increase. 

ASSETS, £ £ 
I IO 0. oo nncieinrnnntniohpeneri 3,923,000 | 3,837,000 86,000 

Home discounts and advances ......... 8,429,000 | 8,641,000 se 
NSE MES 1,638, 1,598,000 40,000 

LIABILITIES. 
SNENNIDD -n,cccéchase<assects rn seusethronie’ 12,047,000 | 12,283,000 

i aiataicahanidaleinel aids aan 2,289,000 | 2,207,000 | 

WEEKLY VARIATIONS in Swiss Concorpat Banks. 

Aug. 3. Aug. 10. Aug. 17 Aung. 24 

£ £ sy ay 
I 2... caitisnnbnasbepenssciigedingeaneinnall 1,188,240 | 1,174,000 1,198,000 | 1,200,000 
Notes in circulation ..................... 2,730,920 | 2,663,000 | 2,637,360 | 2,564,000 

NEW YORK ASSOCIATED BANKS. 

Aug, 24. Aug. 17. | Increase. | Decrease 

£ £ £ £ 
GID 2s -gics ss ahontacninh-eoepbpsiaipuneauibes 8,732,000 | 3,846,000 ea 114,000 
Loans and discounts........................ 398,000 | 47,112,000 286,000 out 
Legal tenders ..............0s.sererseesevoes 11,012,000 | 11,096,000 eal 86,000 
SAE Sa ohh ten see hh eon 360,000 | 3,866,000 6,000 
Net deposits... .0sceccscssscescsseesessse---| 43,218,000 | 43,576,000 358,000 

Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and — at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 

Discount anpD Money Marxer.—Although the Bank 
is gaining strength, money is still in short supply, more 
especially during the Stock Exchange settlement. This 
has been arranged during the three days ending with to- 
day, and very high rates have been paid to defer the 
purchase of speculative stocks fora fortnight, or to borrow 
money upon them. Day-to-day loans, however, have 
generally been obtainable at from 4 to 43 per cent., and 
occasionally a trifle lower; although to-day Stock meclane? 
applicants have had to pay 6 or 7 per cent. to the 
Just now, too, large sums are temporarily required for the 

| payment of the railway dividends. With respect to the dis- 
count market, rates vary almost as much as ever. Best bank 
acceptances, suitable for exportation, are taken up readil 
at about 44 to 44 per cent., and the Treasury bills, whic 
are to be tendered for next week, will probably be placed 
upon low terms for the same reason. Otherwise, 42 to 4} 
per cent. has been charged for high-class bills, and nearly, |} 
or quite, Bank rate for good trade paper. Yesterday’s|} 
rise in the rate of discount of the Bank of Germany—from 
4 to 5 per cent.—has avowedly been made to stop a drain 
of gold which bid fair to set in towards this country, 

‘the exchanges from Berlin, Hamburg, and other 
|German centres being at the present time much 
in our favour. It will probably have the desired re- 
sult. Meanwhile, some small amounts from thence have 
already found their way into the Bank of England, and 
it is expected that the bulk of the 433,0001 due on Monday 
from Australia and the East will . likewise be taken 
to the same quarter. It is, therefore, apparent that 
the 5 per cent. rate here is moderately effective. The 
Paris settlement, which begins on Monday, is not expe 
to disturb our money market; but were the rate of the 
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Bank of France shortly to move upward, it could scarcely 
fail to produce increased stringency here. 

This week’s Bank return exhibits an increase of | 
655,0001 in the reserve, that item having been contributed | 
to by a decrease of over 210,000/ in the other securities, 
and by moderate increases both in the Government and 
private deposits. The reserve is new 1,327,0001 higher | 

There is an addition of | than it was on the 7th inst. 
260,0001 to the coin and bullion, of which 83,0007 comes 
from abroad, and there is a reduction of nearly 400,000 
n the active circulation. Yesterday, 7,000/ in bar gold 
was purchased by the Bank, and to day a further small 
amount was sentin. As a consequence of the recently 
augmented loan business of the Bank of England, the 
authorities have decided to strictly adhere to their rule to 
require a margin of 5 per cent., and to restrict the time 
to which applications may be made to half-past three 
o’clock. 

Bullion operations continue unimportant. There is, of 
course, no inquiry whatever for gold for export; and as 
regards silver the demand is very slack, and the 
price jd weaker, at 523d per oz. The arrivals of 
this metal are likewise small, for Germany will not 
sell, and the United States coinage absorbs the American 
surplus stock at the present time. As yet, that 
Government has only coined about 2,500,0001 of silver 
dollars, and a very small number have found their way 
into circulation. On the other hand, our exports of silver 
to India are greatly reduced, and we find from Messrs 
Pixley and Abell’s circular that the shipments from 
Southampton have thus far this year been 4,778,7951, as 
compared with 10,345,3457 in the same eight months of 
1877. The India Council drafts were on poy 
allotted at the minimum of 1s 743d per rupee, whic 
indicated a reduction of yd as compared with the previous 
allotment. Next week tenders will be received for 35 lacs, 
instead of 30 lacs, which has been the recent weekly 
amount. To-day, the Mexican dollars on hand were dis- 
posed of at 503d per oz—a further decline. 

The foreign exchanges remain much in favour of this 
country, and on ’Change this afternoon rates were about 
the same as on Friday last. Vienna paper was quoted 5kr 
lower, but Italian 5c higher; and Belgian 25c. Russian 
rouble bills were steady. 

The Frankfiirter Zeitung observes that the statement 
of the Imperial Bank of Germany of 23rd August exhi- 
bits no remarkable alteration. The stock of bullion has 
diminished 312,0001, the notes of other banks 306,2001. 
Meanwhile the notes in cireulation have also diminished 
846,2001. The “Giro” accounts have gone up 215,800/. 
The cover for the notes amounts nearly to 90 per cent. 
It is obvious from the comparatively small demands on the 
bank which this statement shows, that no unusual require- 
ments for advances took place during the week under con- 
sideration. The subsequent advance in the rate shows, 
however, that further demands have arisen. 

On Monday next, September 2, tenders will be received 
at the Bank of England for Government Treasury bills to 
to the amount of 1,535,000/. They must be paid for on 
Friday, the 6th, and will be drawn for the usual periods 
of three and six months. On the same day 1,147,000 
bills drawn in June will be repayable, and also a portion 
of those issued on the 6th March last. The coming issue, 
therefore, is practically a renewal. 

The discount quotations current in the chief continental 
cities are as under, German rates being } to 3 per cent. : 
higher, upon the rise of 1 per cent. at the Bank of Ger- 
Inany :— 

‘ % 
WENA a anisisnsiiie tisicntanisecmisdealatniciipale oo 2 1g 
Delle isi at... $a Presa 3 3 
Weber | irre <cstnecketeeaeres se and 3 
Mombarg | 3e0iik lal lbl sides Me Sledeuck 24 3 
Aunmbordinga...........<.c0vccasdencccats Wi? ica. ks 34 
I sii, tise aD ose cee TE: ssndntpue 3} 
WHO ... .onyccckbc ce nticteceacnseace 4) 44 4 
St Petersburg. ............c.0sescceees ©  nswenanhie 5 

_ The current allowances on deposits at the private and 
joint stock banks and diseount houses, are given below :— 

Private and joint stock banks at notice... 4 per cent. 
Discount houses at call ............-...000+ 4 per cent. 

seven days’ notice ... 4} per cent. 
fourteen days’ notice 4} per cent. 

sorsevemernmrmtiamtiesi arth, calcu a iia a se igetenenesineienesinsseninnnsoessentistenie 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills—60 days to 3 months 
4 months 

eeecee per cemt. 
per cent. 
per ceat. 
per cent. 
per cent. 
per cent. 

oe eee eee ee eee 

oe 5 
Toni senennempiilersdes 5 

5 4 

Tue Srock Marxers.—As far as new business is con- 
cerned, the Stock markets have this week been com- 

But the settlement completed to-day 
caused a good many fears to be expressed early in the 
week, it being reported that various banks which had lent 
to speculators would not renew their loans, and it was 
thought that with high “continuation” rates diffi- 
culties might arise. But due allowance had not been 

—_ 6 
Trade bills—3 

— 4 
_ 6 Pee eee eee tweens 

cases found to be lower than at the previous settlement. 
In only a few railway stocks were the rates paid to 
defer purchase really high, and upon many foreign 
loans the charge was comparatively easy. The 
speculation still rife in Egyptian and Turkish secu- 
rities produced, however, a different state of affairs; 
and from 7 to 10 per cent. per annum, and at times even 
more, was paid to carry the completion of purchases over 
to the middle of September. Those issues have again 
fluctuated largely during the week, and are quoted de-| 
cidedly higher for the new account. Otherwise, apart 
from the recovery in Chilian bonds, upon the publication 
of a letter from the President of the Chamber to the 
effect that their engagements would be scrupulously 
fulfilled, and that their deficits were being met by 
increased taxation, the week’s variations are small, and 
quite irregular. Gas property is steadier than last week, 
and a rise has latterly been visible ina number of provincial 
iron companies. On Saturday the advance in Egyptian and 
Turkish bonds was the leading feature, but otherwise the 
markets were dull. 
came apparent on Monday when it appeared that the Eng- 
lish and Turkish Governments were in accord as to re- 
forms to be introduced into Asia Minor, the chief difficulty 
in the way being “ the want of requisite funds.” These 
securities relapsed somewhat on Monday afternoon, prin- 
cipally owing to a dread of the coming settlement, and 
even the confirmation of the reports previously circulated 
that the Khedive had accepted the recommendations of the 
Commission of Inquiry, that Nubar Pasha was to form a 
Ministry, and that Mr Rivers-Wilson was to have the port- 
folio of finance was unable to sustain prices. There was quitea 
panic in Chilian securities. On Tuesday morning prices were 
again lower, but they recovered in the afternoon, as money | 
did not appear to be growing dearer; and the Turkish 
1869 loan was in good request, the reason assigned 
being that the special hypothecations lay chiefly in Asia 
Minor. Wednesday brought the settlement, and prices, 
which at the close of the day were quoted for the new 
account, showed a general rise, most of all in Egyptian and 
Turkish. Consols declined 4, as it was expected that 
the earrying-over rate until October would be high. | 
Indeed, {3 to 2 per cent. was then the quoted “ contango.” | 
On Thursday the markets were fairly firm, for the Bank | 
return was held to be favourable, and only one small 
failure had, so far, occurred in connection with the settle- 
ment. Chilian recovered rapidly, but Egyptian closed 
heavily, and Consols were dull. To-day was pay-day in 
the Stock Exchange, but the settlement was completed 
without further difficulty. Prices were weaker during the 
morning, rallied early in the afternoon, and at the extreme 
close were again heavy, many of the movements being 
traced to the Paris market, which is sensitive prior to the 
Bourse settlement. 

Baitisu Government Securitizs.—The approach of 
the monthly settlement in Consols, fixed for next Monday, 
must be accounted the principal reason for the renewed 
weakness in the home funds. Allowing for the three 
months’ interest accrued since the end of May, the fall 

has been more than 2 per cent. to the present time ; but | 

the quotation is still above the usual level in times of 
ordinary prosperity. Indian and Metropolitan Board of | 

Works stocks have fallen in sympathy; and as regards| 
Indian, it must not be forgotten that the present depes-) 

- 

a 

The reason for the rise in Turkish 

made for the general restriction of business within the past 
month ; and when the carrying over of such transactions 
came to be arranged on Wednesday, rates were in many 
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cittion in silver will react unfavourably upon the revenue 

for the current year. To-day, prices were dull, and Indian 
were lower. 

CONSOLS. a: 
Money. Account, Sept. 2. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 

Saturday ..........00++ Re ce sone ee, 10s to 5s dis 

ee Ee Serene O60 EE ecards 10s to 5s dis 

Or ee O43 S35 aaeene . ——... aa 10s to 5s dis. 

Wednesday ............ 944 jo MEE? webene Ci... oe eA 10s to 5s dis.! 

Thursday .............-. 948 < ia 944 ae 10s to 5s dis. 
SIE ntscnndstesnaiiouk 944 Be Scenes Pa. ves SE cere 10s to 5s dis. 3 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Consols for MONEY..............2.seeeessereesenees OMB ccesevee 944 & —- 4: 
BIA SEMI, TB . y<cnrovcrossuapsonercessanet-secebiich 943 3 (Oct.) oat age ee 
RUE a ce.-nckidehsdbildibialabiibekdeols on: aie 5 =- 3 

|) ene eee "eee 943 5 —- 4+ 
Exchequer Bills, Jume 2} % .........--+.00++ BE SEED csoissene ft. ee 
Bank Stock (last dividend 4} %) ............ ek De.  Laseaeeee 13 sos Nfouk 
India 5 %, red. at par, July 5, 1880 ......... BE Bs avecenese 1023} 3} — i 

Do 4 %, red. at par, Oct., 1888 ............ EE Seedseade a 
Metropol. Board of Works 3} % Consols.. 10234 ......... 1013 23 — #¢ 

Coton1aL GovERNMENT DesenturEs.—The market 
has been decidedly weak, probably the influence of dearer 
money has been more felt. Amongst the most important 
changes have been the following :—British Columbian are 
1 lower ; New South Wales 5 per Cents.,1; New Zealand 
Consolidated, 1; Queensland 6 per Cents., 1; and Victoria 
5 per Cents., 3. 

Forrien Srocxs.—Almost all the interest in this 
department of the Stock Exchange has this week centred 
in Egyptian, Turkish, and Chilian stocks, the many fluc- 
tuations in which have already been referred to. Suffice it 
to say that the result of these operations hvs been in 
favour of the holders of these securities, Chilian having 
recovered about 5 per cent., while the Egyptian Prefer- 
ence and Daira debts, and certain of the Turkish loans have 
been purchased for the new account. For the rest, Rus- 
sian, upon the new loan, Italian, and Brazilian securities 
are rather weaker; while Uruguay bonds are firmer. 
To-day, Russian and Egyptian were a trifle lower; and 
Turkish in rather more request. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

gos, SS eo Closing Prices Inc. 
last Friday. this day. or Dec. 

Re Oh BOD i ccvceprecnnstndonvenseest ha 72 3 — 
itto 6 % Public Works, 1871 ............ ee reigned ates 65 6 a 

Austrian 5% Silver Rentes(lessincme.tax) 544 5} ......... 544 av Gan 
Be TE TH. RUD... venesckisercevtnssssconsenes ee 924 3} ae rae 
IM hn Le cect Wee bbs 88} - ji 
I iD: cto cenepnecnp tice eee’ liens Fy custkout 87} 8} - 1 

II TTI IL .  cecininiemninonenccieidiiiadl ee. . atecvaous 264 7} - 1 
Buenos Ayres 6 %, 1870 .............cecceeeeeee eB  csescushi 63 5 —- 3 
I TIED 0S nisi deci eepenidiiemnaiidiae hai. 4 peetsesdt 63 5 — 4 

ty Ea CN >"? gaelaaahe 76 8 + 5 
Costa Rica 7 %, 1872..................... pibjesawe ee. 1S is | Ghddedooe SB ' Ake 
Danubian Principalities 7 %, 1864 ......... Os |. tte 7 Serer 
RI coco cot an resatecceedeanosier neh wr, >, = easmeees 98 100 + 1 

tian 7 %, 1866 (Viceroy’s Loan) ...... Wr: i. io temas 78 9 ah Cae 
tto (Khedive Daira Sanieh) ............ A 56473 + 3 

Ditto Unified Debt Stock .................. meee” *- > heteevcke 56} 3 + + 
Ditto 5 % Preference Stock ............... Ee ~ detpieoss 752 + 2 

a le eas diglenciesae tel ES. x <. Tonuacies 84 8 ie’ alia 
SERIE TS issocisynbsdeiphivdipedeiidenduaibh asses ied SS Ns phisben lll 3 + 3 
Hangarian 5-%, 1873 ..............00..-.sesesess . t. yaar 01 + 3 

IC Aoi gee a eee ote oe SEE: senso 101; 2 oh oa 
IY = discsnecinsscpalinevcbabbdcahesibions C1 aeendede See fo, hone 

Italian 5 %, 1861 (less income tax) ......... Eo eared 734 3 —- 
Ditto 5 % State Domain ..................... ree | eskeetah LC =e 
Ditte 6 % Tobacco Bonds .................. BORE OO | cokes OS age ine 

SINNER CSTE vctbdantnieersossocessvansosne DE TD: seceupeas 111} 23 
STE TS. cconcecdbbéncsuchinuyesousanthodraneee ee Ss  vcdones et tol lee | Gee 
SORT oa nracttieniidelnsantieuhevintioe’ 96 7 e Apaecteee 
ET CE TIED cnndvivcucstingosnesvoveesiinet Ue. excconme $4) - 1 
ree Hy BTS sso 5s cin sceevesnccsecceces ee eo. fo Sencabiad 4h i 

Ditto Consolidated 5 %, 1872............... Tm eee ot a 
Portuguese 3 % Bonds, 1853, &. ............ 493 Dn. .s 495 Si} 0+ Ch 
ON SAS a re Sar; **T-ehiowies Sean a" al oe 
SN ie TEI. aca. <neaqeseninesansebncnvunninene ee .  wpsinacin 3134 —- #3 
ND Be SID wibsesnicvincevscebucksetvecdsnes me) “issue 83 3 - 

a ais BES a.» teinostetat 84 3 ; 
I ahs ivicos seins Cucedapabesndies oa ae “see canal 833 4 - 3 

Ditto 5 %, 1873 ............... sane tceehiceane mB aes 844 2 - 2 
BE BR i I. onanenchvercstinticessedebousd ek. ieeaieeie 744 5 - 1 
Ditto, lo-Dutch, 5 %, 1864 and 1866 86) 7} = ......... —l (Fee 
Ditto 4 %, Nicolai Railway Bonds ...... em: ipsa 745 ee 
Ditto 5 %, Moscow-Jaroslaw ............ |S ae arrte 91 2 —- 
Ditto 5 %, Charkof-Azof Bonds ......... ay ~icdnoes 83 4 —- 43 
a ~ RAID. waseecwoseitinapsiidaiibiinabenginin O.. vances ae: >) eh Stee 
panis edad oeteck rote ibaa: = Ri ecennie’< 1 - 

Ditto 5 %, 1870 (Quicksilver Mortgage) 96} iL sovndeohi oot i va = 
Ditto 6 % (Lands Mortgage)............... ee 78 80 ae 
OE apotoanteasenseogeesen’ i of =ecleen 31} ¢ - 3 

Turkish, 1854 (5 % Egyptian Tribute) .. 6972 .......... 72 4 + & 
Ditto 6 % BSB 20.0. .cececeseessesenseeracees 23} ay sctanapile 26 7 + 2 
I UE STEED GceaCocenwesesecsscchsescossesase ee ae gees 213 23 + 2 
Ditto 5 %, 1865 (General Debt)............ 134 ; senpbebee 1 i + 3 
Ditto 6 BW, TBGES .......cnscvecee+o00s0 siiekcoombten De Te. dbeasesand it + 

eG Si, BD hoc Faas alls encsersescicds mee Ge = pbendens 18% 7 + 1 
RGR Te, DUN cncihniecaiitdnibedysccevocusevs OED Dh... vbcvscres 544 + & 

hp ee pr 15§ } + 4 
Ditto 9 %, Treasury B and C............... Bi: ied 26 7 + 1 

Wamgeny 6 BRETT ..-09-.neniaperspecnesscenpees eS, Sothaieadliitee 28 9 + 3 
Venezuela 6 %, 1864 ..............0.20-ceeeeeeeeee on ae”. sneceeia oo ef 
Home Rariways.—There has within the past few days 

stocks for the new account. 
obtain it is often found that speculators will buy 
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been a fair amount of inquiry for a number of these | {ttoman 
When money is difficult to | San Paulo 
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quite at the beginning of the account, in the hope 
of closing their transactions at a profit, prior to 
the next settlement; and for this reason the few 
days prior to the “carrying over” have latterly been 
days of dpression. A number of dividends are now 
bemg deducted, and allowing for these, the rise in North- 
Eastern stock is the most important movement in this 
department. Metropolitan District, Great Northern A, 
Great Eastern, and South-Eastern A have also risen 
fairly. On the other hand, the Scotch companies are 
rather out of favour, and Great Northern of Scotland 
has dropped upon the absence of a dividend. The traffic 
returns, as a whole, have this week been of a more satis. 
factory character. To-day, North-Eastern rose 13; 
Chatham and Dover Preference, ¢; Great Eastern, Great 
Western, and Metropolitan District, 2; and South. 
Eastern Deferred, }. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ince. 
is da last Friday. this . or Dee, 

Caledonian ...........ccessseceeessesseereseenserees 1124 Us J ceaaaiail 1ll3 is - 1 
Ditto Deferred No.1 ....................0008 ewe 7? 2228 8} 2 - 

Sern TOMO OD ses 5t ecole d«-stecvcbvcccsstsienst ie 051; nbaconnd 51} 23 + 
Great Norther ..................:scssseeseeeeses EE MEE modatinen 1103 ll4xd... ... 
BPI 505. st bdentnbdedocvucubcbevclgglcvesdcene Be idvsdeune 1415xd + 
I I EIN + -ccthteneses = ; xd + 

: Lancashire and Yorkshire..................... ET cs \cceeaee 1 xd — 
| London and Brighton ....................0+0+ 137% 8} ......... 137 8 _ 
Na iE NR ear 143} 4 + 

London, Chatham, and Dover ............... ee hatte 27% + 
Ditto Arbitration Preference ............ SRA > chi dsnece 92% + 

London and North-Western .................. Es hia 1444 $ xd + ; 
London and South-Western .................. ae Abe s, 131 2 - 1 
Manchester, Sheffield, and Lincolnshire... 82} 3$ —......... 83} + 
RII "5.0 célacses sasoxaenncstambetaicel { Tr  Lemetilat 43 - 
ORG, an sine ile dnd) ..cccdechbevcbsicores SET list 2 + 
Metropolitan District .......................000 Oe tae + + 1 

Ditto ditto Preference........................ 1153 16% ......... i) Bo Bee a 
RD Nien Sidon haa iethiukvelrsedhdoketitchins BR) cababdes 123, 44xd+ 3 
North Staffordshire ......................c0000008 BE Se |” © pent Soe 
NE IN a bn cacdsdeunacstevassdvelcccetheosteu wee eh 32 - + 
North-Eastern—Consols ..................c0005 Ms) teiptdnes M43} 4xd + 35 

TED i :nccttusinsgcoennnsinDeivendinies RRS oe te BR OR ce. oh 
Se NE IAI, .idicvivcoceibovecese Be es 1253 6 + 

The quotations for the leading debenture stocks com- 
pare as follows with last week :— 

See Cl Prices Ine. 
last 7. this day. or Dec, 

Great Eastern A 5 %  ...........csecseeeseeseees ee se, mG. lu. dee 
Ditto 1867 Redeemable 5 % ............... rae 121 2 went pia 

Great Western 5 % Deb.................cccceeee ee a 126 8 — il 
London and North-Western 4 % ............ mee Kia 1044 5} — 3 
London and Brighton 44 % ...............04. fe 114 16 sind ail 
London, Chat., & Dover Arbitration 44% 11214 ......... 112 14 a 
Metropolitan District 6 % ..................06 BD BO i 2 pbsinias 48 50 

The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending August 25 
to 1,137,5791, being an increase of 15,2741 on the corre-| 
sponding week last year. The principal increases are the 

|Great Eastern, 4,712/; the South-Eastern, 2,9671; and | 
the Chatham, 2,8161. | 

RAILWAY TRAFFIC RECEIPTS. 
Receipts of 

Week’s Receipts. -year to date.t 
rc 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond-- 

week riod 
my ae in _ — in i877 ° 

De 56,777 + 4,712 .....000 462,310 + 16,407 
Great Northern .............00+ 50,128 + 156 .......... 498,374 + 13,899 
Lancashire and Yorkshire ... 76,299 — 1,616 ......... — 6,880 
London and Brighton ......... 43,417 + 1,781 ......... 370,751 + 19,096 
London, Chatham, and Dover 28,756 + 2,816 ......... + 18,008 
London and North-Western... 194,686 + 2610 ......... 1,562,495 — 16,637 
London and South-Western... 51,268 + 1,11 ......... + 14,978t 
Manchester, Sheff.,& Lincoln. 32,291 — 280 ......... 255,676 — 7,472 
Motromolitam..........<csss.cccccces ee ee ee 78,620t — 309t 
Metropolitan District ......... 4840 + 220 .......... 43,429 + 945 
BEBERARR .........cororeseereevercoserees 124,065 + 1,977 ......... 972,405 + 7,427 
North-Eastern ..................... 132,287 — 3,347 .......... — 52,674 
South-Eastern .................0008 44,948 + 2967 ......... 354,607¢ + 15,128 

jo EE LIE ie enc 58814 — 2984 ......... — 13,692 
*Glasgow and South-Western 22,564 — 834 ......... 4 _ 2968 *Great Western 0.0.0.0... 148,772 + 1,167 ......... 604,182 + 3,590 
Re LEE ackaasees 20. + 8,058 

1,137,579 + 15,274 ......... 7,982,209 + 17,005 
* In these cases the aggregate is calculated from the nning of August. 
t+ We give the as published. The SocthrMasters South-Western, the aggregates 

and Metropolitan are for one day less this year than last. 

Forrien anv CoLtonraL Rariways.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Ine. 
last Friday, this day. or Dec. 

Antwerp and Rotterdam........................ eS.  Gecpeiens i ct jpeoe oe 
Bahia and San Francisco ......:.............. ODO «> <-*, sebeceess BBG | vee nee 
Buenos Ayres—Great Southern ............ aR acta 1519 - 
Dutch-Rhenish 00000. eS ee Sy tee 
Lemberg-Ozernowitz .00...........ccccseeesees | Rees 1l - 4+ 
Oe ae ee Ma +. 6 aheioiien at vee nee 

TONNE \«.<consasrenicntencenl a kn jsabes 93 ee 
mie ae ae 

Ditto 3 % Obligations (Jan. & July)...... st t pensanel OFF vee owe 
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| 
Closing Prices ing Prices Ine. The latest quotations of exchange f i | ase ; 3 quotations of exchange for bank bills at six months’ | 

BrItTIsH PossEssions. are ~ we sight, = from ae Calcutta, ls 8;4;d per rupee; from 
Welidickenadininiceennnvantenapentejaliins I 1279 #- 1 ong Kong, 3s per dollar ; and from Shanhai, 5s 24d per tael Trank of Canada .........-.:cesceseses ie i domes : : : 

“bit Third Preference ceeeaideienadens int inten thy ie Sar se i pins for bullion :— 
Indian Peninsula. ...........0.0c000 126 0 on ee eee as —Bar gold, fine, 77s 9d per oz standard; ditto, refinable, 

Madras Sennen. Hse oc Hisis 2 i | 77s 104d per on std; Spanish doubloons, 746 6d to 748 94. per o2 : inal ; i p : 

Auprcan Sucusrris.—United States Government | United States gold cane ma erplcons, 73a Od to 78s 10d per oz; 
bonds have been rather more firmly held this week; while | per oz. 
the railroad issues have varied irregularly. Illinois and | . Silver—Bar silver, fine, 52}d 7 CZ ~~ nearest ; ditto, contain-| 

per oz » nearest ; Quicksilver, | St Louis Bridge bonds are lower upon financial proposals | @& 5. Stains gold, 524d to 528 
published this week. prep 7 ; discount, 3 per cent. 

A circular has been issued to the creditors of Messrs Jack- | Cl Prices Closing Prices Ine. GovERNMENT AND STATE Stocgs. net ky. Given” cvten. son, Beyer, and Co., corn merchants, of Corn Exchange cham- 
z 

or 

United States, 1867 (par 108) 0.0.0... MOOR Bees 10657 + bers, Seething lane, and Newcastle-on-T nt | itto 5 % 10/40 Bonds (par 103) ....... Meee Chass 1 i “he oe -on-Lyne, announcing that, 
Ditto 5. % Funded Loa (par 108)""72 TT ee 107} + 4 unden = the meee of enna the firm has been | Ditto s-piciainRabiss ach MEP yacalibed 1 + 4 under the necessity of suspending payment. The books have 
Masecn Now Funded (per 103) 8s ,~—_*| Deem placed in the hands of Messrs James Waddell and Co.. 

RAILROAD SECURITIES. It is understood that the gross liabilities will exced 100,001. 

Atentie ea Gortifieates (p i) 28 30 27 9 1 The followj h ee oer a Trustee's Cert par 103) ......... 2830 rece ~ ihe following are the standards for gold points of the four 
Baltimore and Ohio6 % Bonds, 1910... 168 ‘Joe's ©. «| PYimeipal gold exchanges :— ae 
Ditto 7 % ist Consolidated Mortgage See. feed ae ied francs French Excuaneer. 

Trustee's Certificates ..............00.0+ it ioe 83 5 + 1 25.32} Or gold point of 4 per mille—for us. 
Illinois Content aan ree ab ck cae seeaces — + : 25.224 Par of exchange. 

ms DOr ime Gee esteneced - . . . 

New York Central $100 shares (par 103). a IB ug4 + 1, we Or = point of 4 per mille—against us. 
Pennsylvania $50 shares (par 514) ......... 32 3 ......... Zh * marks. ERMAN EXCHANGE. i Mort. 6 % Bonds, 1910... 107} 8} ......... 1 - : 
PiilndsiphiskReadingGenerelMort-xaii 88 6 222 mse = o gold point of 6 per mille—for us. 
Orner Marxers.—The following are the changes in 20.32 Or gold sans of § per mill cas 

the most prominent miscellaneous securities :— $ A scnieitide cae aera 
Closing Prices Closing Prices | Tne. ee? ee 
— wee 4.867 Parof Le wai “aut Sar ie ieee Bares DO cis ccccscwicccsccnsckasncecdisesctecepren BOB“ ecsscerce SP eee bes . . 

pry A Eee REE a eet i ceteonns 26 + 2 ‘83 : : : 
Tmperial PeueneN chicka, cas cddaedien tds me RE 4.827 Or gold point of 8 per mille—against us. 
London at’ Westepiaster ih dabainsaaaiien ost ce s. -- : £ AUSTRALIAN EXxcHANGE. 

Angio-Amerienn Telegre nn. él cco OR SY Rg 103° Always for us. 
ee eesenteeeere se sessveesensssecsesesaccsssves teereeeee mn e exchanges were yesterday :— 

Boston Oity 5%, 1890 ‘ bec cata ai, Soot French short exchange f 25.25 or 1 per mille—for us. Satan Gees del Gieanh... ot Bikes 4,7 + } German shortexchange m20.50 or 3} per mille—for us. 
National D'scount...............:cccccceeseeeeeres i 1 - New York exchange 
Peninsular and Oriental Steam............... ee - 1 t 60 days i $4.834 
Gas Light and Coke .............c0ccsscssssseene WOO oainiscs 173 8xd + 2 at 60 days is...... 
Imperial Continental Gas ................0+ TT ee ees 17883 + 5 At 5 % interest, short $4.88 or 24 per mille—for us. 

Jornt Stock Banxs.—As might be amount, Egyptian Sechpenneoeblidiliibeenssaemvaapeahein 
banks have improved considerably, Anglo-Egyptian having FOREIGN RATES OF EXCHANGE ON LONDON. 
risen 1; Bank of Egypt, 2, Franco-Egyptian, 3; and Imperial | 
Ottoman, 4. On the other hand, however, Alliance fell 3; Latest Rates of Exchange 
Consolidated, +; London and County, 4; eine 1g oint, 3; Dates. on London. 
London and Westminster, 1; Oriental, 1; and Union of | pai, |--- $e (heques) | Shect, London, }. alate ‘ Preatiekce cf = wl a | 
TELEGRAPHS.—Prices have been generally weaker. Anglo- | Benin 0] = 20.503 3 months’ date. 

American have declined }; Direct United States, Eastern, and Vicana — 29 20.31 Soma 

Eastern Extension, each ; and Indo-European, 1. St Petersburg | 38 5% e 
Mines.—Great Laxey have risen 4; New Quebrada, }; and oo sseeenseeneerenscasensnsnenees a re _ 

Richmond Consolidated, 4; while Rio Tinto is 1 lower, and | Constantinople | = 27 103.62 - 
Sierra Buttes }. New York Meee bee dasa tn _ 29 4834 60 days’ sight. 

MiscELLANEOUS.—Gas Light and Coke have risen about 2, | Glete | 2B ish ee 
and Imperial Continental 5, but some of the other gas under- See one Stvetatiintconinagersé — 8 39} an 
takings have been weaker. vieotre and Blaina are quoted |~~ "CT —_ 534 = 
7 better, and London General Omnibus about 6. Boston City 
Loan have fallen 1, National Discount 34, Peninsular and EXCHANGE ON INDIA. 
Oriental Steam 1, and Assam Tea, 1. (ess Chic Aa thiiiatlio ts ' 

Buiui0on.—The following is taken from the circular of Avaust 29, ‘ : 
Messrs Pixley and Abell, dated August 29 :— ee ety: 1 Paammeneny & Private BOM. 

Gold.—The arrivals since our circular of 22nd inst., are :— Calcutta ......... 7d... 78a... Is7id ...  Is7ya 
102,000l per Celtic from New York; 24,0001 per Peninsular and Madras ............ 1s 73d Bd ... ls 73d 3d ...... Is 7id ... Is 7§d 
Oriental steamer Cathay ; 67,0001 per Nile, from the West Indies ; Coes bi is tia ae Ha ee Is a =. Oa 
80,0001 in bars and coin, from the continent. The gold ex Nile has Mauritins....... Is7d ... Is7id |... Is 7d ... Is 7id 
yet to be disposed of. A portion of the remainder, amounting to Singapore ......... 3/74 73 nom.... 3/7} 8 nom....... 3s 7d 7id ... 38 73d 7id 
160,0001 has been taken to the Bank of England ; the balance has Hong Kong cocesd 3/74 72 nom.... 3/72 8 nom....... 3s 7d 7id — 7id 744 

haan sold for export. The Peninsular and Citeintn)< ahédinaen Shanghai ......... 5s Od nom. ... 50} ? nom. ...... 4sllid ... 4011} 

Teheran, due on 2nd proximo, brings 428,5981 from Australia, rene 
China, and India, about 200,000 sovereigns being comprised in this COURSE OF EXCHANGE. Back E 
amount. 70,000 sovereigns have been withdrawn from the Bank ea 
since our last for the Brazils. Price Negotiated on ‘Change. 
; Silver—The continental inquiry for silver has been less active Ave.27. | Ava. 30. 
or the last few days, and the price, in consequence, is weaker. T paper, | Manars| Poon. 
We quote this aay 524d to 523d per oz standard. About neni etn are 

22,0001 has arrived per Nile from the West Indies, and 18,0001 | Amsterdam 0.0.0.0... 8 months | 12 ei2 St 3 “+3 St 
reached {Liverpool this morning per Pacific steamer Potosi. aatieees lindedebvddbteoayes omedeseccedhoucesties oe = 68 20 72 . 20 67 20 71 

There are no shipments per Peninsular and Oriental steamer leav- | Bertin 70000000) | 2068 | O72 | 067 | wT 
ing Southampton this day for Bombay. Frankfort-on-the-Main ................. on - a | oe nee 

Mexican Dollars.—A few dollars brought by the Celtic from New he Vie ddnisies séebedieveyseecetececstocenses an nes li 874 | 11 80 | 1 8 

York realised our quotation of last week, viz., 513d per 02; but | Antwerp... ccc | | SB ATE | 25 52h Ba 25 52h 
about 85,0001 have arrived per Nile; for these probably not more | Petersburg...................0:0-000 —— — | ston 24% =e. 

than 50%d per ox will be obtained. | DC Cs monte | 25 40" | 25 45° | 25 S74 | 25 424 
Exc on India for banks’ drafts, at oS: oF sight, | warseilles, £0. ..........0..cccc00ce-- =i SS Se Se Se 

is ls 7 rupee. Tenders for 30 lakhs HUINOGD fem e sip snsnsnvcinnseceneecnsevnveenonenves - S28 | 2 | 2. 
of India Council ne eens received yesterday ; the allotments ne Sere nyere eee ae | oe | or ae | oe 

were[:—To Calcutta, 26,72,000 rupees, average rate, 1s 7°831d; | Gadig ee eee — |4% | 473 475 | 473 
to Bombay, 3,18,000 rupees, ave rate, 1s 7°851d; to Madras, | Seville ...........----00e ee ” 7 | $24 | at | 478 

10,000 rupees, average rate, 1s 74d. Applications on all three | Yilmme www) Sah lah ak att 
Presidencies, at 1s 7{d per rupee, receive 14 percent. On 4th | Fishon 02 eeee — |51e |e | se | 518 
proxim»> tenders are invited for 35 lakhs of rupees. WEIR. declennconwvosvevsnevsatsavscepar=sete4 — 51% «(32 «Cf 1B CO 

| 
' 

i 
' 
i 

United States gold coin, 76s 34d per oz; German gold coin, 76s 34d | 

| 

| 

| 

| 
| 
| 
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PRICE CURRENT. RS’ 

BRITISH FUNDS, INDIAN GOVERNMENT | goREIGN STOCKS, BONDS, &0.—Contenued. 
SEOURITIES, #0. ———— i | | 

Closing | Sar) Next | = osi 
Dividends peu Bartise Foxps. | Prices. Sate Draw- Name : ne 

--— —— | oe Bee a 
. -+/3 er Cent. Consols.....-----+---- ast ad 

— — 
Jan. Jee for Account, Sept. 2 woetee eat eat) te } 1.76 Dec. /San Domingo ..-se« 6 % 6 ~ 

April 6 Oct. 6.../3 per Cent. Reduced ceneeeeerees| Dae 7 Jan. July. 23 i Dec. Santa Fé eecccececese . . - e 

April 5 Oct. 5... New 3 per Cent. — O45 BS.) june Dec. 1 | vee |Sardimian...ersese eel es 
~ 5 a? 5 eee! _ 3 -_ esceee — 1 ooo ooo June Dec., eee i oo — eeteereeeere 2 % 314 31 

an. 5 a 6 see = oe s i ~ 9 oor } «oe | oor eeereeeeeertee tone 

Jan 5 July 5 cae ANTUNES ...00-c0000e SAM. ao — i Jen. July. 14 Dec. Do Quiekelvr Mt 6 %| 96 

April 6 Oct. 6... BO ~-r-r2ee-srere pr. 163 April Oct. 0.45, Jan. |Swedish Govern- * 

Feb. 4 Ang. 4...,_ Do (Red SeaTel) Aug. 1908 164 16: ment, 1864 ... “a% 98 100 
Mar. 11 Sept. 11 Excheq. Bills, June,1 000! ei eq Jan. July! see | Do do, 1868..... > i033 
June 11 Dee. 11| Do 1002, 2004, and 500!, 24% 10s June Dec.) + | s+ | D0 1878 s+ ‘ 99 100 

Maree apr irolicag g |Apett Oct] E Saly erkns ee . ly 5 ee) UNdia aoe ’ oo April Oct. oa ae m 2 7 

penn git | Do ey eeeceeceeeee Oct. 1885 id a P = 1 *Dec Do 1858 ee 6 % 25 27 

se | Do ee Paper, 4 % -+0-- = = - | 2 Nov.!| Do = eqpooenee : = £2 23 

F « Au 31.) Lo do eceeeesee «ee eeeeeee hii 2 Nov, Do 1 —— si 7 

_<s Nos. 830., Do do 5g % a+. oe e4 86 = 1 wo Do 1865 ......- . 6 %| 138 14 

Junel Dec. 1...) Do dob % Rupee om soe one | aad Nov. | Do 1896 sess .6% 19 21 
June 1 Dec.1.... DodoS% | do, 1888) » - | Feb Ang.| 1 ‘May | Do Guaranteed. 4 %/103 105 
Feb. 16 Aug16., Do Debden, 4%.. Aug.1 oe ae cs 1 Sep. Do 1869 ...+++. +» 6 %| 18} 19} 

Mar. $1 Sept. 30} Do % 1,000)...c00-e-) PAF 29P) a nrii Met. 1 *Iuly.| Do 1871 ns» 6 % cr 
Mar. 81 Sept. 30] "Mo do # %, under 1,000...) OF lok April Oct. «- | Do 1871 Egp. T. 4$%| 54 55 
Feb. i6 Aag. 16| Do Debentures, 4 %, 1884... 998 we =| woe | ee «|S Do Treasury, A 9 %| 26 28 

MISCELLANEOUS. | . j eee Do B.ecococcvccsece 4 Me 26 28 

April 6 Oct.6...] 8k of Engind Sk At % last $yr/261 263 | |, Bean 9%) 26 28 
Apri! 1 Oct. 1...j Canadian Gov. 4% Bnds,1903-°S |e | oe | DoBand...... 9 %| 26 28 

gua.by ImperialGoverumt}108 110 | = "| J" | Sep, | Do 1878 -+-..0.. 6 %| 158 168 
April 1 Oct. 1... Corptn of Bde, 1877, 48%) ... + ve | 24 | Nov. |Uruguay,Con.1871 6 %| 28 29 

June 1 Decc1..| Do do 1878 4B) ~~ | Jan. “July.|not applied) Venesuel® wwe 3% 7 9 
Jan. 5 July 5. Do do 1882, % | wc, f° sae, July.|none O ccvcceececeseseces 14% 3 5 

Apri! § Oct.6...) Do do 1861, 4¢%| --- = |May ‘Nov. aot applied! Do 1862 swe 6 %| 12 14 
s Do & 186 4 cig “3 [APF Oct.!not applied Do 1864 seme 6 % 9 11 

Jan.Apr Jly.Oct|Metrop.Brd of Wrks,3¢ % Stk /101¢_2 | “Nowe Dividends on the belese-mentionsd stocss 
——POREL payable in London. 

POREIGN STOCKS, BONDS, &0. _ Quarterly. eee — Argentine Hrd Dis 6 % 41 44 

ir". ! Jan, duiy eee ove Aus.Sil.Rnts.ex10f 5 %| 54 56 

bee Next May Mor. a a Paper - do . % 53 55 
= Jan. eee eee gian, ex eee “- 

Dividends x © pa Name. ve May Nov. oe oo DO ... .csscesevseecees 4k oe ose 

= 5 Prices ‘ 3 
Doe. m ing. oo Nov, eee eee ae oon ences 3 % 758 76 

— uarter ly. ee eee tes,x25f 

Jan, July 2} Dec. |Argentine, 1868... 6 %) 72 73 | Quarterly.) ... | ss. | DO dO essere 6 %{LI1 11 
Mar. Sept. 24 Aug.| DoPublicWorks 6 %| 65 66 | jan. July! ... \*Dec. Italian ex 26f ... 6 %| 73% 74 

eve 2 *Oct. Danis 6 % set = SL aaa de 

oo | oe | oe | Do Bae * The drawings are ly im the case of stocks tc 

June Dec.) 1 | Nov. (Brazilian, 1868 -.. 446) + + | which cctarishs are predzed. In almost all other cases, 
June Dec. 13* Nov.| Do 1868 sss 48%) -- + | whore there are drawings, half-yearly. 
April Oct. 1 *Apr. Do 1859 eeececeee 6 % | 7 60 

June Des. i** Nov. Do 1860  ceceeeses at a7, +090 

April Oct/1°*) ... Do 1868  seoeeseee aye 7 

Mar. Sept. 1 | Jan. | Do 1865 ssn 6 4 92 84 Go N T URIT 

Feb. Aug. >a Ang. Do 1871 eeccesece 6 % 88 20 COLONIAL VER) MEN SEC IES 

Jan, July.| 1 | oss x. 1875 cecevesee 5% - . —ncttceusiaiasansisienpassasaiensseanititanaaseaaeassiamtaiiaamieia anaemia 

J} an. July) 4 Jan. |Buenos eoee 
Jan. July 2 ' Jan. Do 1857  ccesseeee 3 % | 65 - — Dividends N Closing 

April Ost. 1 \*July. Do 1870 seeeeeee® 6 % | 62 65 Due. ame, Prices. 

April Oct. 1 | Jan. | Do 1873... we 6 %)| 62 Issue. ce 

— Dec. 1 | Sep De ae te : «| we os | 150000 Jan & July British Columbia, Scp 6% |110 lz 

Jan. July 2 Pen Do 1866 eeevecese % | 7 - eee me oa —— eevee. on 104 a 

Jan, July 9 [*J8M. | Do 1067 swe 6%) OD 7e | en eS = <--pdbrommmney~ 1, Oa 

Jan. Julv 1 Nov, Do 1870 eececceee % | 4 78 673 “< Jan uly Inserbea Gtosk. 6% |i 103 

Mar @ept. 2 (58D. | D0 1873 see 6%) 7 = 1026752 Jnu& July, Do . 6% jee sos 
Mar. Sept.| 2 | Jan eIORS onesie 56%, 74 1138152 Apl & Oct; Do Domin. of, 1903 5% ~ 
Feb. Aug.) ... | AYS- 'Chinese, 1874-6 ... 8 % 99 101 |5483700 May & Nov; Do 1904-5-6 owesssce 4% oat a 

Feb. Arg., ... |) °°: Do 1577, Scrip... 8 % 163 195 | 1843600 May & Nov Do leets Ins, Stk. 4% a = 
April Oct 7 Oct — seeeeenee oe oo re . a Capests. — on 

“|g” | Oct. |Costa Rica ...... - Jan &July Do 1891 sree 6% 113 216 
as 1 Sep. | Do 1872 sere 419700 Apl & Oct Do 1900 ...... 5%|109 ill 

Mar. Sept. 2 *Jan. | Danubian, 1864... 7 %| 93 97 |3845000 Apr & Oct Do expocapsventtih % oe 98 

Jan. July 1.64,*Dec.| Do 1867 ....-... 8 %| 97 102 | 260000 May & Nov Ceylon, 1878 ......++00 6% 4 101 

a. inne! «+ |Beuador,NewCon.1 %| 6} 74) 3600007May&Nov| Do, 1882 & 1883... 6% — 208 

og OO ae, |e OOET ASO oo] Bice | S000 Jane duly|Mantiting, Isidro O%| ve on %.| 3" ug. jan, eee ab a i al , eeeeeese eee eee 

= aely. = Jan. eee aiid Dt.Se. 56; 57 | 160000 May & Nov Do 1882..0.0026 6% {106 108 

Apr. Oct.,... | Oct. | Do Gv. 5% Pf. do 76 77 | 00000 Feb& Aug Do 1895-06 ... 6%|116 118 
Ja De July.) 2% Dec Entre-Rios socceceee 7 % 84 89 100000 May &Nov Do || 1e2 10% 

oo eee eee Greek, 1824-25, ex 100000 Ap & Oct Natal SeeeeSesereererereses 6% 106 108 

} Coupons eeteee 6 % 16 18 69°00 May & Nov Do Seeeeeeeeeeeesoeeseee 6% 107 108 

ee eee eee Do Coupons eee 5 6 137000 May & Nov DDO cachasidcbacectasseets 5% 106 108 

aa |g “Dee. |Honduras .........10%| 3 5 | 70,000 Mar &Sept _Do eciieatine seaesanelll Sh 05s 

in —g “Dec. | Do 1870 su010 %| 3 5 | 166000 Jan &July New Brunswick ...... 6% 210 112 

April Oct., ‘i ° oo 7 = . =: en aaa eae 6% |1C4 308 

Jan, Jul . . ‘ ‘ | an. . : 

Feb. Aug.) ... |» Do 1874, do 6 %/| %6 97 |19¢1500 Jar &July, Do d0 1903-6 ....0se0 4% 96 8698 
Jan. July |... *Dec. |italian, Mar. Ry. 6 %| 73 75 | 93100 Jan&July New Zealand, 1891 ... 6%/111 113 
April Oct. ons *Jan. DO 1865 aeseveeee 6% 106 102 488000 Jan & July’ Do 1914.... 5% i02 lut 

Feb, Aug. _.. *May.|JaperP _sccorerseee 9 %/L11 113 | 7163100 Quarterly* Do Consol. 6%' 200 201 

Jen. July. g *Apr. eeenee +» 7 %|104 106 | 201500 Mar& Sept Deo 1891 ... 6% 113 115 
eee a. oo | Liberian . 7 % * 329900 Jne & Dec Do 1891 we 6% 113 435 
= [aie Mexican wnewene 8% St jj | $1600 Apl & Oct Do on Saneess ow at 

May Nov.) ... | «« Norwegian ......... 44%| 95 87 |g000000 Feb & Aug Do 6/30 1879-1904...44%| 94 95 
ee B | ve |PARAQUAY weve 8% 3 5 | 1250000 Jan&July Do 5/30 1881-1906... 56% /100 101 
oo | 2 “ Do 1872 ...-..0. 8 % 3 & | 226000 Jan& July Nova Scotia, 1896...... 6%|109 Lil 
on 2 1880 |Peruvian, 1870 .. 6% 14 iat 220000. Jan & July | Prince Ed.island,10/30 6% 107 1u9 
wr | gee | ate | DO ISTE wrnenee § % 124 1-5] 900000 May & Nov Quebec (Province of). o% 99} 

Jan; Jaly|a’ne| <. |Portuguese,’63-77 3 % 48 50%] 960000 May & Nov|  DOve.svveossecenssesesenr 5%! 904 100, 
Mar. Sept, .,./ ... |Mussian 1822,£0tl 5 % 51 83 | (860200' Jan & July/Queensland, 1882-6... 6% 204 103 
Jan. July! 2 | “Oct.} Do 1850 ses 44% 80 82 | 608060 Jan&é July) Do  180)-6... 6%|114 117 
June Dec. 1} \*Mar Do 1860 s.ceveee 4$%! =» «+» | 9961700 Jan & July) Do 1913-15. 4% 90 81 

May Nev! 1g) «. | Do 1860 ...0... 3% 61 6% | 299500 Jan &July S. Australian, 1881-90 6%| ...... 
May Nov.) ... | ss Do od an. 5% 82 82 | 410200 ao eey ~ 1861-1900 6% 114 117 

e - 778500 Jan & July! 0 1901-18 6% 118 122 
seen t Tee. Dot i004, 100i} 5 %| 86 88 | Teo Janasuy| De delice selluy a 
April Oct. 1 |*Jan. | Dodo, 84/ 16s... 6% .. ~~. | 2812000 Jan & July! Do 1894-99 4% 93 94 
April Oct, 1 |*Juiy | Do Ang.-Dutch, 1G0000 |May& Nov. Straits Settlemnts Gov.4}% 101 108 

1866, 100/...... 5% 86 88 | 102600 Jan & July| Tasmanian, 189F 4... 6% i15 1:7 
April Ort. 1 |*July | Dodo, 84/ 16s... 6 % .. .. | 652800 Jan&July| Do 1893 to 1901...... 6% 115 117 
May Nov. °15|*Aug | Do (Nicls. Rail) 4% 74 76 | 860000 Jan & July| Victoria, 1891... *% 116 118 
Feb. Aug. *095|*Feb. | Do 1870 s--.. 6% 82 84 ,000000, Ap] & Oct} Do 1883-6... 3% /106 109 
Mar. Sert. “705 *Feb, Do 1871 eereesees 6 % 54 8d 7197000 | Jan & July Do 1894.....00c0000 6% 1 5} 106 

April Oct. -095| *Apr.| Do 1872 w+... 5 % 834 S44) 500000\ Jan & July| Do 1899-1901 ... 4%| #34 #4 
dune Dec | -008|*Dec. | Do 1873 ........ 6% 8.38439 
Apail Oct.) “098 *Apr Do 1875 evveee... 4e%. 74 76 * January, April, July, October, 

$< ee 

1000000! Albany and Susquehanna.. 7% | 

10960000 4 —— 

[Aug. 31, 1878. 

AMERICAN STUCKS, 

(eenecee 5% 1904 

at 103$44%| . 
Seer eeeeeseesee 6 ; 

Levee Peete eeeesee 8% 

do oer ereereeeces 8% 1 

4000000 Do GO .c.cceccccrcvee 6% 
6100001 penne POPTER CeCe ee 5% 

Do 
No 
Do 
Do eeeee SPO SRE TEETER ee eee eeee 5% 

Virginia Stock eeereteseceeces 6% eee 

Do SOAS e COSTE SE SEES EEDC OHS Ee 6% eee 

Do New Funded ......... 6%\) 

| Currency Bonps, &c. 

BSiti ge 
8 

SPSS SCS ESET TES ESS EET ST EHEe 5% 

5% 
SOP eeeeeereeeeeresereseeses 5% l 

SESE HORE SESE EES SEER E STE EEEe 

385 
See eee eee CORTESE RODE E Tete ee 6% 

RESRRSeei 5s 

of S284ar8S leees 

— 

SZ SSSSuaokF [RRS 

me 

17590000 A.&G. W. 1 Mort.1,000 dols 7% |1 
11500000; Do 2 Mort. 1,000 dols ... 7% 1 
29000000! Do 8 Mort. 1,000 dols... | 
6000000 Atlan, Miss., & Ohio Bds. 7% | 

ose DoCommit.ofBndnrs.Cts 
8500000. 
1500000 

Baltimore&Potmac(Main) 6% 1911 
Do (Tunnel) ......-00-s+00+ 6% 1911 

(Guar.by Pen.& N.Y.Cen.Rail.) 
20600000 Cen. of N. Jersey Con.Mort. 7% 
25885.00|Cen. Pacific of Calfornia.. 6% |1896|1074 
2000000; Do (California oa | 

division) lstMt.GdBds 6% 1892 
2000000 Delaware & Hudson Canal 7%) ... 
2500000 Det. & Mil. 1 Mort. Bonds 7% 
1000000 Do 2 

78000000 |Erie Shares, 100 dols ..+... 
8536900! Do yeetannee do soveseees 7%| ove 
10000000, Do Convert. Bonds...... 70 |1 co 
1700000 Galveston & Harsbug,i Mt. 6% |1911) 85 87 

29000000 [linois Cent., 100 dols shs, 814 824 
3000000 Lehigh Valley Con, Mort. oni 99 101 

8 _ 
sexe 

14000000 

30000090 New York Central & Hudson 
River Mort. Bonds ... 7% 

N. York Cen.. L00dole Shrs 
California ... 7% 

ancfort Committee 
63709400 eee snn dols shares 

4970000! Do ist 
3000000} Do Con. 

32654375) Phil, Reading 50 cols shra. 
Union Pacific Land Grant 

lst Mortgage Bonds... 7% |1889/106 108 
Union Pacitic Rail.,1 Mort. 6%|1888\107. 9 

SreR_ine Bonps. 

27237 

All Valley Railroad 7% | 97 99 
eee Abe Witon. Mort. Bnds* 7% one sce 

1100000} Do Leased Lines Trust 7% |lv0z) 43 48 
900000] Do 1873 ...cccccccee--e--eeee 7% 1903) 17 20 
800000/ Baltimore and Ohto......... 3% 108 10 
i are . 6% |1907)108 10 
2000000 echsebscpecssosvensenpesens: EEE 

700000|Cairo ang Vinceunes ...... 7% {1 25 30 
900000| Chicago Salton Stl.Cun.Mt, 6% |1903,106 7 
$576000)C &Pudacah,1] Mort 7% /1 ose (eee 

109 

400000) Gilman, Clinton, & Spring. 7% | 
800000) Lilinois & St Louis bridge | 

lat Mortgage.......000. 7% 
eereee a 7% 

1 

93 
700000|Memphis & Ohio, 1 Mors 1% |19U4) 106 
900090| Milwaukee&St Paul,] Mort 7% | lwo l 
600000|N. Cen. Rail, (on, Mort... 6% ‘ WwW. 

€ 

o Sphess8s 

669800| Panama Gene: si Mortgage 7% 18¥7 

Pennsylvania Gen. Mort... 6% Li. 
Do con.Sink.Fund Mort, 6% Le 

Philadelphia & Erie, lst r 
Mort., (gua. by Pean- 1881 
sylvania Rail. Co.) ... 
Do with option to be pd 

in Philadelphia......... 
eee Do Genera! ortgage.., 6%/L 

2000000) Phil. & Read. Gen. Con, Mi. 6% | 1911 
2000000! Do Improvement Mort... 6 %|1897 
4000000! Do General Mortgage... 6% 
1100000/Sth & Nth Alabama Bonds 

g5Se 
6000000 

40C000 

6%). 
600000 U.Pacific Rail,OmahaBdge 8%/1 
969200 | United N, Jersey Rail & Cl. 6% | 1394 
1T3380c! Do do See ene eee seer seeeetetees 6% 190 

beevees §& & 
ki s 

Sersesksa 5 
1004 | « {ssued 2,7+ 1 600i—reserved for exchange 3,238,4004 
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oer COMPANIES. 

me ee ee ce a 

. Auto MISCELLANEOUS. 

‘need | Divi- meme, — | | x | “tD® | “raed Divina | |S \ctosins 
Isene.| dend. | [rae lone. Pre Shee Name. (@ | & | Prices. — ley 

12500, 7 % |Bank of B.Columbia 20 : ig | 
12500, 7 % Do New, iss.at 3p, 20 Fr ioe i | $0000 1 2 eee So -a0s| Bem a ana eae Press 

ange si phat Comianione 12 | 2 | kh] Semel 1 “Gsadieriendiic. 99 8 int Se, Beam lam arm ieee 
ww. _| 114 %|Bank of Ireland ...... Stk |100 |... ... | go000\"1 10 0 Argus Life ............ 100 | 36 | 24 25! § X Boston (U-8.) 8% 81 Le, 1200] 100 | to Hos. 108 , cE j i a 

ok mpeg en oT 9 | 0000 9 4 sicberch of Engtent.| on $3" $B pee 1100 100 C5 107 
aee00| 12 % (Bok of Victoria,Aus. 60 | 25 | 48 58 | 8000.0 10 , Med.& Gap Life 100 | 10 | 23) 90)| 5%) DORGS connec cccccseseecccsee|_ ave | Oil 105 207 

156 % Raxk of N. Zea 10 | lo 50000 © 15 0 Commercial Union...| 69 | & 183 182 6 % City of Auckland 6 BR i cetnns /100 :100 |105 110 
os - Zealand | 28t 291) ““4000*4 0 0\County Fire eo | oe | gs 10s'| 5 % City of Brisbane 5 %, 1891 .../100 | all '10% 108 

see 8 FS el oe aie 55. | 6160, 1 16 O-Crown Life... 60 | 383, 37 39.| ° % 5180 | all {267 109 ar atral —_ = 8% 2) 50000°O 6 O\Ragie Life ...... 60| 6 | 6% 63| © %|CityofLond. ist Pf(Ontario)Du/100 | all | 89 loi 

mn Australia, & China| 20 | 20 | 22 23 10000| 9 14 O\Equity and Lew Li e100 | 6 1% 1m) & % . eon a 
goceo| 8 % |Chart.Mere. | 20000 0 6 O/Eng.aScott.Law Life 60 | 34, 62 7%; © % sossene b6O | a (161 168 

London,and China| 26 | 25 22 29 | 10000 0 8 |General Fire & Life. 00 | 6 , g | & % (City of Ottawa é % Sterling...100 | all 105 107 

60000 9 % |CItY wseewteueeenenees 20/10/18 19 W000) 0 4 0)Globe Marine, Lim. 29 | 4 | 3 34) § me 100 is {10s 307 
20000) 33 % Colemel. oacsenorsn| 108 30, 63 65 | sooog| ome vases r “ o *, 8% }100 | ait |105 107 

200000 a yao cia 2 12000|,7 0 OlImparial Fire wwe 100 | 26 no 162) § | pia | 9 [tee 308 
eel ie & 2B) = | pang) 7 20 Olindemmiey Mariner 49 | 20| 98 88 — oo a ae 

| 10 114 12 60000 2 12 0 Law Fire weedrceese seeeee! 100 a ll i ; Z Do - im tase —: 

30000; 8 % 10009|*4 5 0 Law Life ...sse-+000 100/100 19 121 | ¢ Redeemabi ¢ 1905 Serip..... 100 | all |104 106 
100000 1 0 Lancashire F. end Li 39; 3| 8 88] o Se een on) 109 111 

ee | 10 int. 10/11 12 87604) 0 os snes Siete 2 50 8) 6 %| Do St. Con. Debentures 1896) 100 ‘all [108 10 
10008) 7} % a04| 41 49 a vinenate | 164 27 7 S\Eqypt 7% Viceroy Mort.Losu| ... | ail | 77 79 

854375, ... 10 | 10} 108) 35869) 3 0 O.London Ass.F.LAM. 36 ej se |g 79 | 7 % Do? % Khedive Som Loan|i0o | all | .. “ 
Sol ea 35 | eb ey, 40000| 0 3 6 Lond. & Lancas.Fire So a0. a) APS Perrin cnt Osloning Cove | 
m+ s 23) 14 13| 20000, 9 6 O'Lend.&Provin Law! 25 oy 8 | OS) Does iet 00 | ja So 

| ' } | Seeeresseesocoeres 

500008 % | Do5%Debentures| | 0000.0 ¢ Olload-B Prov. arine 20 | 2 8 4 |" Snow York Oty 6% GLa) esse | os ato 113 
a eee 100 |100 102 60000| © 6 O/Maritime, Limited..| 00 | 18 | 5 Cae % ‘St Louis City 6%, red. 1893-4-5'200 | all |105 107 

50000! ... |Lond. Bk of s0000|  ...  |Merehante’Marine.1, 10; 2)" #8 % |Share Investment Trust, Pref.|100 |Loo 65 68 
a& Sth America,L. 10 5| St 4 eee Sal men @ MorBan he | 2 | aah 45 6 % Spanish 6 % National Lands! rv | | 

60000 @ % |Lond.Chart.of Aus, 20 | 20 | 264 278 a RR Be Serine per afpr a ot oe a Mortgage Certificates Sep|2000) all | 78 80 
76000; 16 % (London and County. 50 | 20 | 66 67 lo 76 Serion €.100 | 7% 8 6 % Submarine Cables Trust ...... Cert 100 83 96 
40000 74 % |London&kHanseaticl] 20, 7| 7 7% cae pm tee oe Se 2% 5 | 55 go | & % Tobacco 6% Loan, guaranteed 
80000; 16 % |London Joint Stock. 60 | 165 | 48 49 *73 ip 10 OPhenis Fire | $2 268 313 | by Italian Government ... . stk. all 101 103 
80000! 12 % Lendea and Provin- Bel B OlProvident Life’ lars, | 72 | 33. 87 | © % United States 6 % Sterling ...|100 all 109 102 

cial, Limited vere 10 | 6 | 113 123} _ 2500 0 30 iad seve 100 | 10 3 4 | Coat, Coprzs, Inox, 
6000} 5 % ‘Lond. & R Plate, L. 100 | 40 | 42 4 Te ta d Lite. 30 | 1 | gg og] > (bbw Vale Stl, Iron, & Coal,L) 23 20 9} 

40000 5 % Do OW cesses <a 10 10} 1k 20 0 0 R 1 Exchnge FL&M 5 101 | 400 410 a English & Austral. v Le) 3 mt) 1 i 

60000] 8 % |London & San Fran- en07201/% 0 ORY Re Stk 100 400s s93| om tyglo and Blaina Iron- 

cisco, Limited .... 10 | 10 | 198 14 | 100000 8 19 0 Sinndard Life... Sie | 78 80 works“ Preferred,” Lim.)100 | all) 24 27 
10000' 8 % |Lond.@ 8. Western,L 100 | 20 | 28 29 | +0000 210 @ Oban Sie o. weeeee) BO) 12 50 475 | os ws TOM. seseessecsesseceenee, 60 | Sl 1 16 
— 14 % Lond.& Westminster 100 20 644 654 oS 14 0! ‘De Poapuasesweree 100 eee 75 80 | NOW evesecssersesecesesereseres, 16 all | & 6 

. |Mereantile Bank of 4300 /%3 ao mcsoseeenioelh | 10 18} } % eared Sulphuf and Copper... 10 | all | 234 244 
the River Plate, L. 20 20} 2} 3 | wo000 — a wa ersey 8} 82 COMMERCIAL, FINANCIAL, AND =| 

10 % |Merchant, Limited... 100 | 25 | 34¢ 353 bis lene areas 2 INDUSTRIAL, pare 
oes 8% Bete eget, men ‘0 = 7" ¥ éan one on on s ife. a = 8 8h 15 x sma Mortgage Land @ . 5 kM: 

ere ate teceeenere , Lim... Finan Limi Oo cceeeeree | | 7 - 

11970} oe ee Avcecccccccee| 10 | 14] 2414 | 6000) 2 11 ol oaeesel Life ..+.-|100 | 11 | 38 40 ib % City Offices, Limited ............. 60 | Jog) 15% 12% 
1 8 % |Midiand, Limited **/100 | 20 | 26 26 | 50000 © 10 0 Universal Marine 6} 8 & of Lon. Real Property, L.. 26 | 12 | ide 143 

60000! 12 & |National cs... 60 | 30 | 72 74 * Periodical cash bonus in addition sesevessenerees| 60 | 20) 7 Y 
UB7600)13} % | National of Australas $) 4) ¢ 9 |/=—— : 6} % %|Gredit, Limited, A dinares.-. | gall) 2 it 
80000 % | National of a) 98 '1 06}. oe GAS 15 % |Credit Foncier of Maurtitius,L. 60 | i0 | 44 48 

100000, 6 % ‘Nat.of N.Zealand,L. 10) 34) 3b 4 | 6} % \English and Foreign Credit...) 16 | s-, - 
21 % |NationalProv.ofEng., 50 | 21 | 90 92 |Autne-) & | $ % Fore Street Warehouse, Lim, 20 | 14 | 25% 26% 

106655) 21 % ses sesserseseseoeenee] 90 | 12 | GL GB | Tived( & Closing | 14} % Foster, Porter, and Co.,Limited) 15 | 104) “0% 238 
45000; 6 % |New eng oe aE deems. | © | Paid. Name. 5 % (Genera ¢ ‘redit & Discount, L., 10 74) “& 7% 

Seeted. SP) 201 0. Che ee nae «» (india Rabber, Gutta Pereha,) | |. 
50000|174 % |New South Wales. 20 | 20 | 67 69 | 40000} & | all [Bombay, Limited se) 6 7 | & Telegraph Works, Lim... 50 , 60 | 90 31 
5306e % % |North-Eastern, Lim.’ 20' 6| 6 6} manne 6 | 4 Do dO NOW ececrocsorescees, 45 5 ... |Lnternational Finan.Soc.,Lim) 82 33) 3 4% 
60000 % North-W estern eoecee 20 7 77 ee 50000 fo 100 Commercial Ceneeenereunees 180 185 6 int. John Brown and Co., Limited 100 | oe 6 

60000! 10 % |Orienta! bank Cor- 20:00! 20 | all (Continental Union,Lim., 13} 19} | 10 % Liebig’s Extractof Meat, Lim. 20 | 29 
FORALION ...c.seee 26 | 40 41 | 20000) 20 14 Do New, 1849-72 «... +} 324 134 | .. (London Financial Asso. Lim. 50 33 | lb 2 

0000] 15 \ |Prov.nciaiofIreiand 100 | 25 | 77 72 | 10000, 20 | all | Do7 % preference ... 22 4 (17% tS [Menrities Land Credit, ke. 1¢, 2/| 44 ® 
4000] 15 % Do New geseveensees| 10 | 10. | 30 31 23406 10 all |European, Limited .....,. 17 18 |Milner’s Safe, Limited............ lo , | oi . 

12500 oe. Queensland Nat., Lim 16 5 7 83 12000) 10 7% Do New Seceeeeserereeeees 33 i¢ 10 . National Discouat Com., Lim, 25 6 { 10% ee 

$4000) 12 % |Standard of British) 35406, 10 6 ie WEE ccintbitoemenemtes | 8$ 92 | 16 % |New Zealand Loan,&c., Lim. 25 2% °? . 
8. Africa, Lim...|100 | 26 | 41} 42} ees | gee .. |Gas Light and Coke, A..\173 178 12 % |New Zealand Trust & Loan, L 2! 6) = a 

60000) 1 (% Union of Australia... 25 | 26 61 63 1000002 'stck. 100 a eeeeeerecceeeeseeceoees| 82 5 % | Do 5 % Preference .. 25 | 25 | ve os 

8082 Do 251 Sep, Iss atssl 95 | 26... 200000/ |Stck.| 100 DO Ghivcescien ett ccsccsececss (193 203 20 % Telegraph Const. & Main., L. lz | all | WS : 
90000 133 "% 3¢ % ‘Union of London ... coe} 60 | 50 | 164 43 44 aera: = - eens a es 20 ae ee L.} 1 1 73 oe 

~ TEL ; pevcveseecscecscoscenes = 94 % | Trust & Loan Co, of Canada} 20' 6 | <> 
ELEGRAPH OUMPANIKS. 300002 Btck. 106 De r. iG diediicnthdheicabeiiei sta a as 74 % | United Dieneen SOnrpete Lim.) 16 | 4 | 5¢ 63 

6 660001 O00 e eee coeeseresccssss i j AND, SHIPPING, e 

hi beues ‘ Closing | --|Btek.| 100 | | DO Haven: alate 130 135 | +5 ~ |Australian Agricaltural........| 26 | 214! - = 
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NOTICES AND REPORTS. 

STOCKS. 
Colombian 4% per Cent. Debt, 1873.—The agent has for- 

/ warded a further remittance of $18,766 in bills. 
RAILWAY COMPANIES. 

Aylesbury and Buckingham.—It was stated at the meeting 
that the receipts for the half-year had been 1,931/, and the 
expenses 1,597/, against 1,8961 and 1,4781 respectively for the 
| corresponding period of 1877. 

Cambrian.—The revenue for the six months ended June 
was 94,2361, against 92,2087, and the expenditure was 52,6121, 
‘against 65,8181. The rent-charges and the interest on the 
pre-preference, guaranteed, and debenture stocks, of the inland 
section and the rent-charges and interest on the pre-preference 
and No. 1 debenture stocks of the coast section have been 
aid up tothe end of June. A balance of 36,1691 is now 

divisible as interest due to the holders of Nos. 2 and 3 deben- 
| ture stocks, and on Sept. 16 it is proposed to issue the No. 4 
debenture stock, amounting to 9,221/, to the holders of No. 2 
entitled thereto. 

Central Wales and Carmarthen Junction.—There is a balance 
sufficient to pay a dividend at the rate of 3% per cent. 
|per annum on the first preference shares, carrying for- 
| ward 841. This dividend is } per cent. more than was paid for 
| the corresponding period of 1877. The receipts for the half- 
year were 3,9661, compared with 3,9471 in 1877. 

Cockermouth, Keswick, and Penrith.—At the meeting a 
dividend of 22 per cent. was declared. It was stated that the 
receipts were more than 2,000 less than those of the corre- 
\sponding half-year, owing to the decrease in the mineral 
traffic. 

Cornwall_—At the meeting, it was stated that the revenue 
for the half-year amounted to 64,452l, against 64,3771. The 
| working expenses decreased 4161. The result of the half-year 
was that the associated companies had to provide a deficit of 

| 3,5401 to cover their guarantees, as compared with 3,944! in the 
| corresponding half of 1877. The chairman stated that at the 
last meeting there was a proposal that the Great Western 
| should work the line, except the permanent way, at 30 per cent. 
|A committee was appointed to negotiate with the Great 
| Western Company in order to dispose of the line altogether, 
but without practical result. The Great Western offered to 
‘give the owners of Cornwall original shares 51 of Great 
| Western stock for every 201 of Cornwall stock, with a deferred 
|dividend for five years. This proposal the London share- 
| holders rejected, and the negotiations fell through. A discus- 
| sion followed, and the general feeling was that the line should 
be got rid of altogether, but on better terms. It was contended 
| that the line would soon be a valuable property and the Great 
| Western ought to give them at least 7] 10s for every 201 of 
|Cornish stock. Ultimately the report was adopted and a 
}committee appointed to make another attempt at a settle- 
ment with the Great Western. 

Detroit and Milwaukee-—Advices from New York state 
that the railroad is to be sold at Detroit on September 
3rd. The line is expected to pass under the control of the 
Great Western of Canada. 

Illinois Central. —The company has declared a quarterly 
dividend of 3 per cent. 

Iilinois and St Lowis Bridge and St Louis Tunnel.—Copies 
of the receiver’s plans for reorganisation, of the report of the 
committee of bondholders thereon, and forms of agreement to 
be signed by bondholders on the surrender of their bonds, can 
| be had on application at Messrs J. S. Morgan and Co. As 
regars the first company,it appears that the present mortgage 
| debt is $8,945,000, and that the net earnings of the bridge do 
| not suffice to cover the interest on the first mortgage bonds, 
jamounting to $3,945,000. By borrowing, the lst mortgage 
bondholders have hitherto been paid, but chiefly on this 
account there is now a floating debt of $657,879, held by 
Messrs Morgan, and bearing 7 per cent. interest. This floating 
\debt will take priority over the lst mortgage, unless the 
| roperty can be reorganised. The reorganised company is to 
|have a common stock of $2,500,000 in lieu of the present 
| $3,800,000; to have only one mortgage on the property for 
$5,000,000, and to turn the rest of the capital into $2,490,000 
“A” preferred, and $3,000,000 “B” preferred stocks. Three 
coupons of the mortgage bonds (those for October, 1878, 1879, 
and 1880) are to be funded. Messrs Morgan are to take 3} per 
jcent. instead of 7. The Tunnel Railroad Company is also to 
be reorganised on the basis of an issue of ordinary capital 
stock to cover its existing mortgage indebtedness of 
$1,250,000. 

Isle of Wight (Newport Junction)—The revenue for the 
half-year was 3,508/, against 3,342] in the corresponding 
period of 1877, and the balance of net revenue account was 
| 1.8021, against 9191. Capital expended 169,6111, leaving a 
| balance against the account of 22,1361. The junction with 
the Cowes and Newport line has not yet been completed, but 
it is stated that it will be ready in a fortnight. 

London and North-Western.—The directors propose to con- 
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solidate the Chester and Holyhead, Buckinghamshire and 
Lancashire Union stocks upon terms similar to the other 
guaranteed stock. With regard to the Lancaster and Carlisle, 
the proposition is as follows :— 

To issue 4 per cent. guaranteed stock of the London and North- 
Western Railway in the proportion of 1121 10s for each 1001 of 
44 per cent. Lancaster and Carlisle preference stock. 

To issue 4 per cent. guaranteed stock in the proportion of 
2001 for each 1001 of Lancaster and Carlisle ordinary stock in lieu 
of the minimum dividend of 8 per cent. to which the latter stock 
is entitled. 

To issue London and North-Western ordinary stock in the pro- 
portion of 441 for each 1001 of Lancaster and Carlisle ordi 
stock in lieu of the right to participate in the dividends beyond 
4 per cent. declared by the North-Western Company on their 
ordinary stock. 

To issue London and North-Western ordinary stock in the 
proportion of 11 for each 1001 of Lancaster and Carlisle 
stock in lieu of the 1,575! per annum payable for board and office 
expenses. 
Ses Railway 4 per Cent. Debentures. — The directors 

invite applications for 200,0001 in 4 per cent. debentures, 
having five years’ currency from January, 1879. 5 per cent. 
is payable on September 16, and the balance on September 30, 
interest accruing from October 1. 

Melbourne and Hobson’s Bay United.—The profits for the 
half-year ended June 30 allow of a dividend at the rate of 
10 per cent. A conditional agreement has been made between 
the Government and the directors for the sale of the line 
at 801 per share, the debentures to be taken by the Govern- 
ment as they stand. 

Metropolitan District Railway Fulham Extension Rent 
Charge. — This new stock for 300,0001 bears 44 per cent. 
interest from the Ist October, 1879, guaranteed by the Metro- 
politan District Company. The issue price is 1024 per cent., 
. a the deposit of 27$ per cent. was payable on 
ugust 17. 
Midland Great Western of Ireland.—The receipts for the 

half-year were 230,792I, and the expenses, 161,1301. Including 
the sum brought forward, the net revenue amounted to 
78,3011, from which the directors recommend a dividend at 
the rate of 5 per cent., leaving 5,431/ to be carried forward. 

Midland and Eastern Railway 4 per Cent. Preference Stock. 
—This stock is secured upon a minimum rental of 15,0001 a 
year, payable by the Midland and Great Northern Companies. 
Of the total of 227,0001, subscriptions have been invited at 
par for 170,0001. 

Pembroke and Tenby.—The revenue for the half-year ended 
June 30 was 11,7051, and the expenditure 6,9911. After pro- 
viding for all fixed charges 1,572 is carried forward. 

Stratford-upon-Avon.—The receipts for the half-year ended 
30th June were 7,7961, against 7,9681, while the net revenue, 
added to the balance brought forward, amounted to 7,994, 
compared with 7,5761. The directors recommend a dividend 
at the rate of 8 per cent., carrying forward 3,7981. 

Western of France-—The company has declared an interim 
dividend of 34 per cent. for 1878. 

BANKS. 
Capital and Counties Bank.—The directors have decided to 

issue to the shareholders pro raté 5,000 shares at 101 premium 
per share, payable September 30th. This will give one new 
share for every six at present held, or one share at 201 for 
every 60/1 of registered capital. 

MISCELLANEOUS COMPANIES. 
Civil Service Supply.—During the half-year ended 30th 

June goods were bought to the amount of 564,2121, and sold 
to the amount of 645,0761. The stock in hand at the close of 
the half-year was valued at 191,575l. The gross profits 
amounted to 69,4021, and 3,7061 was received from other 
sources, making the total gross income 73,108]. The expenses 
were 50,8591, being at the rate of 71 17s 8d per cent. on the 
amount of the sales. The net balance for the half-year was 
19,461l. The increase of business amounted to 132,172l. 
The sum of 11 7s 1d has been placed to the credit of each 
shareholder entitled to participate. 

Cork Harbour Docks and Warehouses.—There is a balance of 
1,0961 for the year ended May last, to which is added 1,514l 
i forward. a is a heavy loss from the i 

and depreciation of the com ’s_ shippi roperty, an 
there is a debit balance of 15,6551. ae tee ee 

General Steam Navigation —At the meeting, the accounts 
showed a decrease in the gross receipts, but this was counter- 
balanced by the saving in the expenditure. The usual 
dividend of 15s per share was dec . 

Great Northern Telegraph.—Advice has been received that 
the company’s Asooe Stained cable is interrupted. 

Hughes’s Locomotive and Tramway Engine Works.—At the 
meeting, it was stated that the profits, after paying all current 
expenses, and writing off 381/ from preli expenses, 
amounted to 5,4001. Of this 2,1471 was absor by the in- 
terim dividend, and from the balance a dividend was declared 
of 7s per share, making a total of 6 per cent. for the year, 
leaving 2471 to be carried forward. 
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Hull Dock.—The company have made a further call of 20 per 

cont. (making 40 per cent. in all) on the consolidated stock 
issued this arene The amount is payable before 20th proximo. 
London Tramways.—The directors not being satisfied with 

the result of the poll recently demanded by a shareholder (by 
which the report and dividend were negatived), called another 
meeting, at which the resolution for the adoption of the report 
and payment of a dividend at the rate of 3 per cent. per 
annum was carried. It was stated that at the previous poll 
only 89 shareholders voted out of a proprietary of 860. 

ottingham District Tramways.—At the meeting, the direc- 
tors stated that they mages to have the first section opened by 
15th of September, and they intended to proceed with the 
second section immediately afterwards. 

Patent Shaft and Awletree—At the meeting, a dividend was 
declared at the rate of 5 per cent. per annum, to pay which, 
however, it was necessary to draw from reserve part of the 
sum r . 

Peninsular and Oriental Steam. — Her Majesty’s Govern- 
ment have es a tender from the company for the con- 
veyance of the India and China mails fora period of eight 
years from February, 1880, when the present contract expires. 

Russian 53 per Cent. Land Mortgage Bonds—Third Series.— 
Messrs Thomson, Bonar, and Co. announce the numbers of 
twenty-four bonds which were drawn on 13th August, for 
payment on 14th October. The ninth coupon of the above 
series falls due on the same date. 

Che Commerctal Times. 
MAILS ARRIVED. 

LATEST DATES. 
On August 27, from SoutH AmeERic:, per Potosi—Concepcion July 17; Valparaiso, 

18; Santiago de Chili, 16; Lota, 20; Buenos Ayres, 30; Monte Video, 31; Rio 
Grande do Sul, 30; Rio de Janeiro, August 6; Lisbon, 23. 

On A 28, from Nortu AMERICA, per Moravian—C , A = ns 
e ; Toronto, 16; ilton, 16; Kingston, 16; Montreal, 16; Ottawa, 16 ; = 

16; Fredericton, N.B., 16; Halifax, 16; Prince Edward Island, 15; St John, N.B., 
16; St Pierre et Miquelon, 11. 

On August 28, from Nortu America, per Lord Clive—Philadelphia, August 15, 
On August 29, from Norra America, per Siberia—Boston, August 17. 

CORN IMPORTED AND EXPORTED. 
An account showing the ntities of the several kinds of Corn and Meal Im- 

ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended August 24, 1878 

QUANTITIES EXPORTED 
QUANTITIES IMPORTED INTO— FROM THE 

Unitep Kinepom. 

| _ ‘The Colonial; Total 
Englnd. Scotlnd. Ireland.| United | British.| and Ex- 

| Kingdm Foreign! ported 

ee ra 24,475, 60,275, 689,661 16,325, 24,918 Barley .................. 116,692, 132,762 
saciid 272,472 235 «1,140 

EUR - ncdaneusaneenedudeaan 28,151) 220 oth sas TRIAD sisinecscnacinendels 43,240 ls 1 BURIED scconnasernsinene a= ia 91,429 bs oe 
OT. s cstninces Ae 9 Suehen " re aye 

Bere or Bigg ......... i ue bas 

Total of Corn (ex- ae a et 1,948,205 169,196, 317,012,2,434,508 18,906; 28,888 

Wheatmeal or Flour} 46,836, 51,493, _750| 99,079 1,929) 2,142 
we Saat tet ad ‘ina te iid eS = sz 

GROE iaksicih cceiciod 144 . 
Rye meal ............... 525, m a a . ” Pea meal ............... 56 56 2 
Bean meal ............ es | ose eee 
Indian Corn meal ... 480 3,517 sh 
Buckwheat meal ...| ... | a = 

Total of meal ...| 55,778, 59,674 750) 116,202 1,929, 2,192 
Total of Corn and | 
meal (exclusive) 2,004,073 317,762)2,550,705, 10,248} 20,832) 31,080 

Malt (entered oie ™” 1S 
the ee oe one see see 1,500 

oa COME ARAZS YS AVERAGES OF GRAIN. , 
of British Corn (lunpestal iaeadareh an feted trees the tee eae 
of Eris, conformabiy to tho Act af the 27th and th. V cap. 87, in the 

rresponding week ended A t f from 1878 > ashe 1878, and for the co week in each of the years 

Quantity Soxp. | AVERAGE PRICEs. 
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COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

The trade reports this week are very irregular in tone, 
those of the Iron and Linen trades being the most hopeful, 
while the Cotton trade is certainly more gloomy. In the 
Liverpool Cotton market a moderate business has been trans- 
acted, with a slight fall in prices. At Manchester, where 
an absence of business is complained of, it is affirmed that 
orders are offered only at lower prices, and that these -_ 

| 

sometimes accepted. Indeed, to keep connections together, a 
good deal of the trade in cotton ds has recently been 
carried on at a loss, a condition of affairs which, if it con- 
tinued for long, could have but one ending. As regards the | 
Wool trade, the colonial sales progress with fair spirit; but | 
there is not much of interest to report from Yorkshire, where, | 
in pieces and yarns, operations in various materials may be 
classified as from limited to moderate. 

The harvest is so far advanced that this week’s wet weather 
has not materially affected the price of wheat. This year’s 
growths command but slightly enhanced prices, although 
accounts from the Northern districts of the continent and 
from France are rather gloomy, and it is understood that 
foreign grain may be wanted at some ports. Maize keeps firm. 
The Produce markets are quiet. 
From the various centres of the Iron trade the advices to 

hand are moderately cheerful. In pig iron the shipments 
from Cleveland, especially to the continent, are well sus- 
tained, and it is expected that the stocks at the end of 
the month will show a reduction. Prices are quoted firm at 
39s 6d for No. 3, and 38s 6d for No. 4 forge, which rather 
check business ; while plates are 61 2s 6d to 61 5s. Sheffield 
reports are hopeful, as there are expectations of a demand for 
the better qualities of iron and steel, and the large works are 
reported to have secured a fair supply of orders. From 
Wolverhampton, Barrow-in-Furness, and South Wales, 
accounts are moderately enco i 

and tin show no recovery. 

THE COTTON TRADE. 

LIVERPOOL.—Aveust 29. 
PRICES CURRENT. 

| Good | || Same Period 1877. 
Descriptions. Ord. | Mid. | Fair. |»... | Good.| Fine. ;———————- 

7 a || Mid. | Fair. | Good. 

r Ib per lb\per lb'per Ib per tb\per Ib per Ib|per Ib per Ib 

Sea Island ............... 16 17 18 19 ; 21 24 || 17%} 19 22 
Florida ditto............ 14 | 154] 16 | 16} 17 | 183 || 145, 164) 13} 
BRINE dan steivnskbessuss 6 6H... woe foes edhe be enn 
a ci ac ts 6 6H)... Se I ae te Ue aes pi 

EE Uaisiadinsenictstenes 6 | se | oa | sie ois i Gai *..: ne 
I arc, 6h 63); ... a Sea ie 6x5) ue | 
Pernambuco, &c....... a Ges 7% | Nerd d sxe 4... ee 
Ceara, Aracaty, &....! ... ied 7 | TEE we Fe ae | 2 sP- 
Paraiba .............00... a 6 GE]... ste +f -- | SB) --. 
ee i ahdaet a Sad 2 in bed je ei gt a 

SE © ccenctticessvckees Pe S 4 7 2G ae 4 | 6) 
Maranham ............ et 73 ii 8} | Sf] ... | 6% 7 

tian, Gallini . cot See te 14} 12 Bee fm 
itto Brown......... | 63 at 8} 93} 10 5 zs si 

oe - i is ’ i 83 | % at i 
myrna, Gree aE “ae be a baa 

Tahita Sea Island .... . jas 124 | 123; 13 13} 12} — 
West Indian ............ ay 53| 7 7a| | 8 | 6 $4 
TEENIE weiss cc essn cect . ae be? & 6} OF 0, a Sf 
La Guayran ............ | ove ak ae 6} Bt 25s 5} af 
Peruvian Rough ...... bY doe 63; 72] 8t| 82) 9 3 6h 

Ditto Soft Staple... ... 64) 63) 7%! %&% 8 H a 
African ......0..cccccc Se - | S$] 6 | Gb] 6b 2 5h 
Surat—Hingunghit.. .. | ©. | 5)| 6 | 6R] ... | 5} 
Ginned D Pet) el | el 4) 5, 
M. Ginned Broach. ... ood 5& 5k) 6 rs Be 
Dhollerah ............ Biel 44) St} Sis 55 5h 5, 
Oomrawuttee ...... Biles 4) 5% 5) 5 a eke 
Veravul, &. ......... pe 4) 5k) Sie, OR 5a 51 
Comptal foliated | se | oe | Sie] SR] St oF) 
SN ie efi | SRL an; 5 

OIE Bbc picvesencets in od ee Sis} -:) ra 
ee. ade; eae “ 4} St | Sis 5th : 

evelly..' ... ; as | see , , 
Western ............ : wa! 55 | Sis) _ Sas 

The cotton market has been quiet throughout the week, 

more particularly so at the close. Only a moderate amount of 

business has been done, and quotations of some Genet ions 

are slightly reduced. In Sea Island only asmall a " 

been done, but at full previous rates. For American the de- 

mand has been moderate, and freely supplied at previous or 

tations. In Brazilian the inquiry has been freely met by 

i fully + r Ib lower. Egyptian con- 

= ‘avery lnied sopenbh, a. being freely offered, rices 

are i at a decline of $d per Ib. West Indian and Peru- 

vian are in fai ith a very limited supply, pre- 

viome-seben ed inion eo with a rather better 

sale, but prices are slightly easier. East Indian continues m 

limited demand; prices apmaonpet are in favour of buyers, and 

quotations of some are reduced ys per Ib. as | 

“Futures” have very dull and inactive all the week, 

and, with considerable pressure to sell yesterday and to-day, 

The Coal trade is 
languid; but for house descriptions prices aresteady. Copper 

pa 

Sr sanlembee 

eo . oe 

; . Upatedeced 

2 ee IM ange ein ETE A ONS LTO QE an ee ie 

Se eee? 
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prices have declined ;4d to 4d per Ib from last Tharsday’s | 
closing rates. E 

The sales of the week amount to 43,670 bales, of which | 
2,290 are on speculation, and 3,430 declared for export; the | 
forwarded is 1,070 bales, of which 1,020 are American, 30 | 
Brazil, and 20 bales Egyptian, which makes the takings of the | 

K trade 39,020 bales. 
Aveust 30.—The sales to-day will probably amount to about 

6,000 bales, the market without change. 
Price Current—Aveust 13, 1876. 

Same Period 1875. 
Descriptions. Ord. | Mid. | Fair. 

. | Good. 

per Ibiper Ib\per Ib'per Ibjper Ib\pe LE lb 
d d d d d 

Sea Island ............... 16} | 18}; |} 20 23 
Florida ditto...........| 144 | 164 | 173 20 
BENIN \iiveirepeiesecnneth: Came 6 - a 
Mobile... arabe 5k 6 iu vale 
Orleans and Texas ..| 54 6} | ... = 
Pernambuco, &.......) ... ais 6 8} 
ED prtsiotishaledcricee a a 6 bes 
Bahia, Aracaju, &...| ... dl 5g ave 

Maranham............... me o 8 6h 8? 
Egyptian ...........| 44] 5 | 6% 9} 
Smyrna, Greek, &e....| ... i 5 6} 
Fiji Sea Island........./ ... 12 13 14 
Tahita ditto ......... bis st 13 15 
West Indian ............ 5 5k 6h | 8 
La Guayran ........... 43 5} 5} 7% 
Peruvian Sea Island..; 8 103 | 12 15 
IIT. ch scscihionkntinalll. “has i. 5h 7 
Surat—Hingunghat..| ... _ 43 
Ginned D BEd. one a 45 

Dhollerah “.:........ i. & 3 4% 
Oomrawuttee ...... 33 3 43 
Com a pe 3 4} 
PD iticcttvtsinccsd wid 34 

BENDS icaccomunuyedennyd 3} 
Rangoon.................. 3} 
Madras—Tinnevelly.. 43 

Western ...,........... ss 4h 

Imports, Exports, Consumption, &€. 
1877. 1878. 
bales. bales. 

Imports from Jan. 1 to Aug. 29. ............... 2,332,803 ............ 2,175,805 
Exports from Jan. 1 to Aug. 29 ............... SEY > tnesuahatresit 180,510 

SS aaa a ee en TEED cvchibostnte 537,980 
Consumption from Jan. 1 to Aug. 29 ......... RTEED  vocbcsectede 1,864,150 

The above figures show :— 
An increase of import compared with the same date last year of ...... bales 157,000 
A decrease of quantity taken for consumption of .........................00.00000008 6,490 
i ees le DONS IOI TOE, 50 cv ceusnsvedch dun oncdeebubtotecheconoecrabeecnecte 8,350 

A IE NITE, ns s-achnipninihvtlinaineiintintetiieltee nite Wesstentdpibnmaciagul 268,380 

In speculation there is a decrease of 14,370 bales. The 
imports this week have amounted to 15,578 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 13,000 bales, against 26,000 
bales at the corresponding period last year. The actual ex- 
ports have been 4,076 bales this week. 

LONDON.—Avevusr 29. 
Annexed is a portioa of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market has been without animation, and the moderate 

transactions reported are at rather weaker prices, both on the 
spot and for arrival. 

PRESENT QUOTATIONS. 

' . Fair Prices ofFair 
Descriptions. t hl a | to Good Cons to | came time. 

|! oes ® | 1877.) 1876. 

| per Ib per Ib) r lb r lb r lb/per Ib 
id d = a d | a" d ¢" ra 

Surat—Hingunghant ......... ea re . | @6 |e@... | 43 
Saw-ginned Dharwar.........)... 0... | .. | .. Si] 5%... | BR | O44 
Machine-ginned Broach......) ... — ... os» | SS Git G... 5} 43 
Dhollerah Lonnaeebceetesd 4} 5 | 5: 5% 5 aa 5a 44 
Oomrawiutte..............0.s0000] soe 44) 48) 5% 55) 58 ... 54 | & 
IID anit. <vaceencucbiacctelnvoeh 4) 44) 5b Sh  ... 5 4} 
Comptah sebadiekineeciinl Rie. ake eke | 5% SS: 5B... | SS 43 

Madras—Tinuevelly ............)... .. | S| S 6 6h... 5t 43 
Western sb abboleiohaamianeton’ Dee fe Me RE BB wee 5 4 
Northern ........ ME Ni = | SHH. wt ere 
Coconada ... ine inane . | & Shi BB... | St | & 
Coimbatore, Salem, &c........| ... 53] 58 6 6... | 52} we 
I ee 3 aa |u| SE SR) OR | ab | 8 
I et S io cath ede Ses 4a) 5 ot ok. | ae | oe 
TOI <censeveesnneoesoinnncansed ue [a 3c, Re... | 33 
West India, PU cticiriatictsicemaeiaabanl a | GY] ot 74 | 7 72) 6 6 
MONI OU ssid claitaresnocetend Rs ert Wits. Ww tea 76 
pO ENTE RE St | 5k 3 | 6 6b) St | & 
Australian and Fiji............... |. se | St] 6 Gh| 6B GB | BL OS 
Sea Island kinds .................. re Si 9/8 Bie’ Wil | 
Tahiti ws 7 Sill 18 iM 15 /|10 ll 

Iurorts AND DsLiverizs from January 1 to August 29, with 
Stocks at August 29. 

Surat | wre engal a iM | Tinne- _| Other 
Scind | velley. omen Kinds. | Total. 

bales. es. bales. | bales. | bales. | bales. 
§ 1878, 9,181 | 20,391 | 9,796 | 2610] 3,199| 45,177 

OR ssi 5c da 1877) 14,674 | 30,802 | 11,425 4,707 | 113,913 
(1876) 27,499 | $3,720 | 18,973 | 14464 | 4,739 | 149,395 
1878) 8421 | 18,986 | 8510 | 6649 | 3,708 268 Delivered to Ang. 27 ... Siss7 13,543 | 47,960 | 20,691 | 36,120| 4818 123.132 

; (1876 24,452 | 100,618 | 21,467 | 13,463 | 4,144 | 164,144 
1878; 1,734 | 6,695 839 | 2,022| 1,196 | 14,486 

Stock, Aug. 29 0.0... § i 1,463 | 8,755 re) 16,764 | 1,087 | 32,768 
(1876| 4312 | 15,151 | 10818 | 9,332 1,939 | 41,552 

———— 

THE ECONOMIST. 

Corrox known to be Artoat to Europe by latest Mail date. 

[ Aug. 31, 1878. 

Sales to arrive and for forward delivery about 5,000 
bales.—To arrive—Tinnevelly, at 5$d to 5}4d, June-October, for 
good fair; Western, at 5id, July-August, Suez, for good fair ; 
American, at 634, November-December, for middling, 1. m. e, 
Forward delivery—American, at 6,%,d to 637d, September- 
January, for middling 1. m. c. 

MANCHESTER, August 29.—No decided revival has 
occurred in the trade of this district. Ex 
with better inquiry on German account. ewhere sales are 
unimportant. Manufacturing yarns have undergone no 
nang as regards values, the transactions altogether being 
far from extensive. The cloth business has again been 
disappointing. Home trade houses have purchased more 
freely, but the shipping demand continues most unsatisfactory, 
and only in few departments do sales reach an average 
amount. Quotations generally remain firm, at last week’s 
rates. 

ComPaRATIVE STATEMENT OF THE CoTTON TRADE. 

Corresponding week in 

yet 
rt yarns have met 

Raw Corror. 
| 1877. mon 1875. | 1874. | 1873. 

land, mida mo Sal ato alora tae U I, . ccenvsennivinks scsi per 3 | 4 | .. KS 
Ditto, mid. Onn ore 0 64/0 6 0 6) 0 ‘ os 
NE TINE cnsidesvecdescessecaststnecesnees 0 6 /'06%,0 6/078 0823'0 9 
Ditto, good fair ..............-....sss-. 0 6064/0 7) 0 8) 0 830 

No. 40 Mule-twist, fair, 2nd quality ...... 010 010 610), 0 1141 021 1 
No. 30 Water-twist, | ditto _...... 0 9f | 0 9% 0 10} 0 114) 1 04 11 
26-in, 66 reed, Printer, 29 yds,4Tbs2ozs.| 4 6 |4 6 4 4/5 0/5 14/5 8 
27-im, 72 reed, ditto, Sibs2o.| 50 (5 145 14/6 3/6 4416 6 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Tbs 4.028 .........cccsesee0eceveees 80 8 0/7 10:19 0/9 6 \10 0 

40-in, 66 reed, ditto, ditto, 8 Ibs 120zs..| 9 0 |9 0/8 6 (10 010 6 {11 0 
40-in, 72 reed, ditto, ditto, 9 Ibs 5o0z..|10 0 [10 010 jl O 11 9 [12 0 
39-in, 44 reed, Red End Long Cloth, pists 
SUIT NES Fas dan cy de nocdiceenrrien enn 70/7 01/7 nis 018 #8 4 

THE WOOL TRADE. 

No improvement whatever can be noticed in any branch 
of the English wool trade. Prices, if anything, are a little 
weaker. 

The public sales of colonial wool, however, yeooneen steadily, 
with good spirit, at fully opening rates. Messrs Helmuth 
Schwartze and Co. mention that these sales indicate that trade 
has improved in England and Germany, but seems less 
satisfactory in France. Had there been an increase in the 
colonial shipments this year, a heavy market would probably 
have been the consequence; but with a decrease of from 50 
to 60,000 bales, supply and demand appear well balanced, and 
the prospects, consequently, point to the present firm tone 
being maintained. 

In the Liverpool wool market there cannot be reported 
much activity, but there is fair retail business doing at very 
steady prices, the demand continuing to run upon the most 
useful descriptions, such as Turkey and Persian, Peru and 
Lima, Morocco, &c. ; 

At Bradford there is still a very moderate consumptive 
demand for English wool. The operations of buyers are re- 
stricted to their current wants, and indicate a want of confi- 
dence in the maintenance of present prices. There is, how- 
ever, no giving way on the part of holders. Lustre hoggs, 
which are in fair request, continue especially firm; we 
are more neglected. In demi-wools business is slow, but the 
prices quoted on Monday for Irish are not yet freely taken. 
Noils and shorts continue without change, and there are no 
further transactions in mohair or alpaca. In yarns, the 
general quietness which has lately characterised the export 
trade continues. A moderate number of small orders still 
come forward for tube yarns, including super-lustre, dem- 
lustre 30’s and 36's, and colours, and spmners of these yarns 
are able to maintain their quotations very firmly. In single 
numbers in the hank there is very little passing. Offers are 
made now and then for quantities at 3d below quotations, but 
spinners will not give way, and, in the lower qualities 
cially, there is comnbdnedtae firmness, considering the difficu 
of doing business. Twofold spinners are, however, far worse 
off ; scarcely any business offers, particularly in the higher 
numbers, and prices are showing a tendency to soften. tne 
home trade continues pretty active, and Botany spi2Mers 



generally are extremely busy. The improvement in the piece 
trade continues. The home merchants are entering into fair 
engagements for next spring, Soft goods play a chief in 
their orders, but bright stuffs are by no means sate 
The foreign buyers, however, are not coming forward so well 
as was hoped, more particularly those from France and 
Germany. 

LABOUR. 

Iron AND CoaL.—The strike in the Staffordshire nail trade 
continues; but at a meeting of the delegates representing the 
whole of the nail workers, held at Oldhill, it was decided to 
accept from the masters, if they would grant it, a new wages 
list, upon a reduction of 124 per cent. from the list of 
1875. The Silkstone and Dodworth Coal and Iron Company 
on Tuesday telegraphed for a deputation of the men to meet the 
directors at Manchester, and a meetin ng of the men was called 
for Wednesday. With the exception of some twelve weeks, the | 
strike has lasted since May, 1877; and during the aoe pert 
of this time the company have employed non-unionists. The 
masters having given notice to the colliers employed at 
Denaby Main to leave their employment, a meeting of the 
men took place at Mexborough, at which resolutions were | 
passed pledging the men to resist a proposed reduction. It. 
-was estimated from what the manager had intimated that the 
reduction would be equal to 27 per cent. 
Corton.—A largely attended meeting of the operatives in 

the Great Western Cotton Works, Bristol, was held on Wed- 
nesday, when a resolution was sed that a ballot should 
be taken at once to decide whether they should accept the | 
reduction of 5 per cent, and that Mr M. Whitworth, Dr 
Percival, or some other gentleman be requested to preside at 
the counting. 
Raritway.—At a meeting of the North British Railway 

employés on strike at St Margaret’s, Edinburgh, it was 
reported that the spring makers, to the number of 57, had 
returned to work on the company’s terms. It was also stated 
that the majority of the boiler makers were inclined to aecept 
those terms. motion that they should not resume work 
until the 51 hours’ system had been established over the whole 
North British Railway, was carried. 

THE CORN TRADE. 

Marx Lang, Fripay Eveninea. 
The weather during the week has been very changeable, 

with agen thunderstorms and heavy rains, interrupting 
field work and prolonging the delay in the bringing forward the 
supplies of new wheat in quantity; and of what has been 
shown the condition has, in many cases, been perceptibly 
affected. From this cause the official returns of the 
wheat deliveries from farmers fall below the average 

reported since on the principal markets, including Mark lane, 
have continued small. Foreign imports, too, have this week 
fallen off considerably. Meantime, the quantity on the way 
has increased to 150,000 qrs, against 684,000 qrs last year at 
this time. The most striking features of the trade are the 
protracted inactivity in the home demand, and the steady 
extensions of pure on foreign account. These latter 
have for some time had a perceptible influence on the market 
and this influence appears to be steadily increasing. The 

part of the supplies of foreign wheats that were 
ely pressing on the market at low rates were absorbed by 

this demand, and to it also the firmness and steadily hardening 
of prices that followed are mainly to be attributed ; the opera- 
tions of the home trade throughout having continued re- 
stricted. During the present week a good portion of the 
wheats arriving off coast has been taken for the continent, 
and the returns from America show that more than half the 
shipments thence last week were for that destination. English 
wheats have also been in some request at coast ports, as well 
as on the spot here. The result is that, notwithstanding the 
restricted purchases on home trade account, prices of foreign 
wheats are in many cases 1s against the buyer in all 

n sold at 47s 6d to 47s 9d, and choice white Michigan 
528 6d for the continent. No.2 spring at 45s, and new 
Coast Ghirka at 41s for the United Ki m. In cargoes 
‘i and for shipment, American red winter sold 
at 3d to 43s 9d, and Rostoff Ghirka at 36s to 37s, 
usual en ae The supply of new English wheats at 
Mark lane this week has been small, and the trade ps 
The rates obtained were generally 48s to 52s for good and choice 
white, and 46s to48s for red. The flour trade remains dull, and 
quotations are without improvement, so that with the harden- | 
ing of wheat prices the market has been recently travelling | 
slowly but steadily against millers. There is an inquiry for 
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of preceding years at this time, and the sup : Sia ag sie rea ep nanoie and Sicilian ss. + 

malting barley, but at SS scgenira the supplies are too small to 
establish quotations. e tone is, however, very firm, with 

ishing supplies. Grinding barley rules very firm, with 
a decidedly upward tendency, and in many cases rather stiffer 
rates have been obtained on the spot. On passage Tagonr: 
has been sold at 20s usual terms. Maize, with steady demand, 
is the turn dearer. Arrivals of oats have fallen off, and to- 
day purchases could not be made so well by 64 per gr as on 
this day week. Beans firm. Peas a slow sale. 

Sure ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize. ane 
rs. rs. rs. é 

English & ia ae eee: 
WE cidsecshecaved ie wd eae Si hj be 10O uw Nhe Seba oa 

Foreign ............ 2510 ... 13670... ... 44380... 29,500... f aia 

PRICES CURRENT OF CORN, &c. 
8 8 s 

Waxat—English, white, new... 45 @ 52 (Oats (continued)— 
ao red, new...... 42 48 Scotch, Hopetown and potato ... @ ... 
os white, old... ... ove | — Angusand Sandy ... ... ee 
- red, OBE cemae! occ woe | ~~ COTMDITION cesccccccccercceee sos 

_ Keenigsbergand Dantzig fine BI A recaitidcnressersnannen. ss 
OBE ncccrcicccesccossonsocdsscecooese 64 63; — white, feed ...per 304 tb .., 

Koenigsberg & Dantzig, new... 46 = 52) — Dac, — wecsessecnnonene vee ; 
Rostock, Wismar, &c., new ... 49 50: Danish, kiln aried...per 320 Ib ... se 
Stettin and Hamburg ........ ... pin MIN clarcthdtenconapiectivtote 2 624 
Danisn and Holstein, New ... ... oda}: OD Scckinieuisaebitadiantcinnbein oes fe 
St Petrsbrg, Sxonska..pr406lb 39/6 44 | Archangel, St Petersburg...... 17/6 19 
Common ditto ......ecceccsoeeeees Te. GE] EM -ackontegarnentreepemnseineneeses 16/6 17/46 
TE OIIEA - cnscorocececnsncenscesences 4) 42 Dutch and Hanoverian, &c.... 24 wa 
Marianopoli and Berdianski... ... -- |TARES— 
QDGOGER semrccecccercccosecsoccccccces ove «| English, winter, new ...per qr ... 
Taganrog Se ee er eeeeeereeeeeseeeenees eee eee Scotch, large Seeeweeeecesesereseee a6 ene 

San Francisco, Chilian, &c. ... ... see | FOPCign ...sereessseereesesensensenens 300s 38 
New Zealand and Australian. 46 52 Linseep Cakes— 
American, Winter ....scocsseece 45 48  English,.......cccceceee per ton £810/ 107 

~_ BPTING  .receceeesseree Ax cow | POPBI GM, .ncccecccocceccrecscsseeess £385; O15/ 
BarLey—English, malting, new 47 60 \Inpran Conn— 

Scotch, malting crccccscscsecee vo aos American, white ...per 480 Ib ... eos 
STING G..ercereereeeee ve vee oes = yellow and mixee 236 24 

Danish, malting .....ccccccescsee ove -» | Galatz, Odessa, ani Ibraila, 
French G0 sesecocesecssseree 320s 38 FONOW rccccocrcccccccrseccconeces 246 ae 
Foreign, distillinz...pr 432 lb ... «+ | Trieste, Ancona, KC. .....0-ee000 «+s oa 

— stout grinding....... - 21 22 |\fFrour—Nominal top price, 
Danube & Odessa, &c..pr 400lb 20 8921 town-made, delivered to th 
Egyptian, 866. ..r.ccccscccssccccres ove Bir DWAMEL, . covicccaceoen oper 2801b 43k. 

BEANS—Engish ......cccccsssreeceee ove --»| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French seeccecsesccessPOr 430 lb oe eee baker SECC Ee RECESS SEER E ROE HETERO Se 33 37 

Barbary and Egyptian ......... ... coe | Country markit.cccccccocscesesseeee sl 33 
Peas—English,whiteboilrs,new 41 45 | Hungarian .ccccccccccscssseresses ase ose 

English, grey, dun, and maple, FEONCH .ccccesccccccccsvessccsccssees 43 49 
ROW ceccsevenccccesccseccoeesccccecce cee -» | American and Canadian, fancy 

English, blue, n@W ....cossscsvee vee see Deed. cceccescetseied per196lb 28 30 
Foreign, white boilers, new... 36 37/| Do,superfine to extrasupriine 24/6 27 

— feeding, old ..........0 see | D0, COMMON FO FINE...r.re0ee0e08 ave ees 
Ryge—Lnglish .......c.000c-PCT QT wee see | «= DO, heated ANd SOUT cssesesseees vee ve 

Foreign, new ......... Ib. OaTMEAL— 
Oars—English, Poland & potato Scotch, me ..ccccroees perton£ .. » 

— white and black yet eee 7 POUR ..ccoccccecnasecsecte z aee pee 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 

Wueat—Sea of Azoff, Berdnsk.. s 8 |Baruey (continued)— 

| 
8 8 

Marianopoli ...... per 492 1b...@ ...| American... ..........per 480 ib. ... @ wee 
Sea of Azoil, hard ....ccseccoree oes coe | EGY Ptlann 2... ..ccccccccccscssecesees «+s naa 

- Taganrog, soft... ... Danabian ....cccedeee.cecoesecsceere 19 «= 20 
Odessa and Nicolaieff Ghirka ... --. |BeANS— 

a DATE recccccocccceepeoccssccs ove «| Egyptn., Sicilian, &c..pr480 lb ... 

Dan 
Galatz GhIrke .......ccrccccccccoar ove . |isptan Cony—Per 480 & 492 lb 
"RVROUOE “cnc: ghtinsysnsssnnceqgecbadqees cee we | Galatz, Odessa, ana ibraila... 25/3 26 
8. Franeisvo, Chilian.pr600Ib ... —...| American, yellow and white... 246 25 
4m red winter .pr480lb 46 48 Salonica and Enos .........+++--+ «+» jn 

— spring ...2380 1b 44 47 jRx &—Black Sea, &c...per 430 
FRE cccdinnnconcpecencaneronem cas +++ |OATS— 

BasLey— Swedish, ..........0000+ per336lb .. . 
Danish, kiln dried...per 42410 1... ee}  Damishy ne W......ccccecseeeserseeee ove 

~~ und Coo eereerecnsceees ses ooe Archangel & Petrabrg..p 3° 41D ws 

SEEDS. 
8 8 8 s 

QanAT yy isivcrecdiiediicnincet per qr 43 @ 60 |Clover, red (English)......perewt 70 @ 88 
NU shiek Lox. ensidcabgiline stile 85 40 | — —— — (foreigm) ....-reverrsene oS 
Rape (English).........0--s-ssrseees 60 68 — White — — srerrecsserenee 70 sn 

Mustard, white (English) prbsh 9 16 — AS KE .....cccceeeressenseeees 100 

— DROW cnsneeee 14 UT | —_— Tre foil ....ceeececcenereereneee 18 =. 

ORNT OWING: sakociienidicdaadasiinnschioant 32-36 {Italian rye grass ..-.--se-00 eeereers ob 2 

WAKEFIELD, Friday. 

There is a fair inquiry for wheat this morning; old sells for 

rather more neon. . while new makes about late rates. 

Maltsters are now buying barley to a moderate extent, but 

supply is small, and we cannot quote prices. Beans and 

maize rather dearer. Oats quiet. 

New York, August 16. 
The flour market has been active for export and home con- 

sumption, and there is an advance m prices of the products 

of spring wheat of 10¢ to 25c per barrel, the most Improve- 

me+t being in the high grades, which are comparatively 

scarce. Yesterday, however, there was a subsidence of 

demand, and the close was flat, and to-day prices favoured 

buyers. The wheat market has been active and advancing 

till. towards the close of yesterday’s business, when, under the 

publication of estimates by accepted authorities of an 

increased yield for the current season, the speculative action 

which had contributed to the advance came to an end. On 
een eeeenesantnaaanananannnnet ee Tce et ae seme 
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.sday there was a very active and buoyant market, 

Noe Milwaukee selling at $1.134 to $1.15 im store and 

afloat. The movementof winter wheat in Ohio and Michigan 

was exceptionally large last week. Rye has ruled very firm, 

with a good demand. Indian corn is active and buoyant, 

Western advancing yesterday to 494c to 50c for steamer mixed. 
White corn has been in brisk demand. A slight decline in 
freights to Great Britain, and some improvement in exchange, 
have favoured shippers. To-day, lots on the spot were rather | 
easier. Oats declined fully le a bushel early in the week, © 
but an active demand sprung up and there was a partial 
recovery in values. 

The following are closing quotations :—Flour: Superfine, 
State and Western, $3.50 to 24.00; extra State, &c., $4.10. 
to $4.25; Western spring wheat extras, $4.05 to $4.30; ditto 
winter X. and XX., $4.25 to $6.25; city shipping extras, 
$4.10 to $5.25; city trade and family brands, $5.40 to $6.25; 
Southern bakers’ and family brands, $5.00 to $6.75 ; Southern 
shipping extras, $4.40 to $4.85; rye flour, superfine, $3.00 to 
$3.40; corn meal, Western, &c., $2.20 to $2.60 per bl. Grain: 
Wheat, No. 1 spring, $1.13 to $1.14; white, $1.08 to $1.25. 
Corn, Western mixed, 45c to 49c. Rye, 6le to 64c. Oats, 
mixed, 30c to 33c. Peas, Canada, bond and free, 77c to 92c 
per bushel. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, canal, and rail, Aug. 10, 1878, was 
as follows :— 

{ 
| Wheat. Corn Oats Barley. | Rye. 

In store at— | bus bush. bush. bush. bush. 
IIE I 1,126,813 598,736 472,366 203,224 | 62,647 

NIE ssn ck tcuhidccbetenbeitendiva : 24, 18,300 33,500 | 26,900 
SED: is nduiwisassisvinrcsuine 197,843 236,981 49,000 8,278 3,627 
Chicago 421,879 | 1,407,996 230,397 250,249 | 119,650 
Milwaukee Liddeasbbaweciessall ° ae B 
Duluth (Aug. 3)................ .| 13,874 
Toledo -wsedobeaenbldeoncshal tA 
INE ease cexccssteewpeseseosisol > Ee 
ee ee ee ee Oe 160,000 
St Louis | 223,524 
ION cng sesinass secsuctvaebedtabe 116,005 
Toronto (Aug. 3) ............... | 41,993 
Montreal (Aug. 3)............... | 100,661 
Philadelphia ..................... | 265,154 
EEE <Aeushanadiiniie <atteionoetand 
Indianapolis .....................| 129,623 
ENE GI. -<ccssinersvesescenesde | 98, 
Baltimore OS 

Rail shipments, week ............ 435,39, 
Lake shipments, week............ 1,251,980 | 1,897,904 
On canal 

att ncteitie dis ial 6,527,058 | 8,301,835 
ei Sin aka | 6,092,091 | 6,590,602 
Beale GEO isco seeeesn ssi | 5,686,271 | 6,612,204 
Rel MID einsnsnesecinscicsacl 4,403,725 | 6,659,419 
BPTI oo ccncccsenosessssoncc 4,425,367 | 6,447,178 | 1, 
ue | eee | 4,612,433 | 7,374.43 : 
Jane 29,1878 ................0..---. 4.943.132 | 8,983,806 | 1,778, 051, : 
eR TID ...nccoesncoeencan | 5,352,467 | 8,151,399 | 1/896,883 | 1,044,832 | 404,100 
Aug. 11,1877 _.................-...-.| 2,296,861 {10,352,283 | 1,629,385 | 233,418 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tu1s Dar’s MaRKeET SEE “ POSTSCRIPT.” 

Mincine Lang, Fripay Mornine. 
Suear.—Prices remain the same as last quoted, with a quiet 

market. For good refining kinds the tone is, however, steady. 
Crystalised West India by auction went at previous rates. A 
few lots of Barbadoes onlysold. Total transactions to yesterday, 
1,857 casks and about 1,500 bags: Barbadoes, semi-grainy, 22s 6d 
to 23s 6d; soft, 20s 6d; refining sorts, 18s 9d to 21s; i 
Demerara, 25s to 29s; white, 30s; Trinidad Usine, 25s 6d, Two 
cargoes Trinidad sold for Liverpool and Greenock at 19s 4$d and 
19s per cwt. Rather more inquiry prevails for low brown sorts. 
Jaggery selling at easier rates. The refined markets are firm. 
Beet sugars held for some advance on recent lowest prices. The 
wet weather if continued — affect future supplies. Deliveries 
of sugar continue steady. There is a large stock in the Clyde. 
The supply as regards other ports is moderate, likewise the total 
stock in the United Kingdom by contrast with former years. 

Imports and De.iveries of Sugar to Aug. 24, with eens on hand, 
1878. 1877. . 1875 

Imported ............ tons 179,700 ... 208,750 ... 182,800 ... 197,760 
Delivered .................. 196,500 ... 167,500 ... 178,000 ... 176,900 
NE Stathaentsnstnasccensens 78,700 ... 93,100 ... 75,200 ... 97, 

Is Eb coesvencicesse 183,500 ... 179,500 ... 161,000 ... 195,700 
Jaggery.—About 700 tons Madras have sold at 15s 3d to 15s 6d 

for cane grown. 
Manilia.—600 tons Zebu at 15s 9d. 
Egyptian.—500 bags crystals at 27s. 
Other Foreign.—830 boxes washed Havana, by auction, were taken 

in above the value. 
Cargoes.— One of centrifugal Cuba, 540 casks, 200 boxes at 

248 10}d for the continent; one of 450 casks fair refining at 
22s 6d ex quay, Liverpool terms. 
eae goods and pieces are steady. Titlers have sold at 

28s 6d to 29s6d. During the last few days French loaves have been 
firmer. Fine makes, 27s 9d to 28s; Say’s, 28s 6d f.o.b., and more 
demand prevails. In the Clyde a good business done generally at 
firm prices. 
Rum.—There has been less inquiry. Prices of West India do 

not improve, and Mauritius has sold very low, viz., 1s 1d to 1s 14d 
per proof gallon. About 200 puncheons Jamaica sold during the 
week. Also 100 Demerara at 1s 5d to 1s 7d per gallon. 
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and the small quantity of plantation Ceylon offered has met a 

[Aug. 31, 1878. 
Cocoa.—Recent high rates have not been fully supported for 

Trinidad, but other colonial sorts remain firm. Most of the forei 
bought in. There is now a better demand for the former by 
private contract. On Tuesday 715 bags in the public sales were 
chiefly disposed of at 84s to 93s 6d, the better qualities being 
lower. 1,210 bags Grenada sold steadily at 84s to 89s. 1 cask 84 
packages other West India, a small part sold at 85s for Jamaica, 
47 bags Surinam brought 89s 6d. 643 bags Guayaquil were taken 
in at 105s to 115s, and 252 bags Carupano at 98s to 107s per ewt. 

Corrrr.—Supplies this week have consisted chiefly of foreign, 
some of which show rather lower rates, including the mixed 
qualities of Costa Rica. In other respects quotations are unchanged, 

good demand. 159 casks 22 barrels 235 bags of the latter by 
auction sold, latest quotations as follows: low to middling pale 
and greyish, 102s 6d to 106s 6d; middling dull to colory, 107s 6d 
to 109s 6d; good middling and bold, 110s to 114s; small berry in 
proportion. 350 cases 464 bags East India: medium Neilgherry 
at 108s to 108s 6d; ordinary native Cochin, 80s to 80s 6d. 552 
packages mocha were chiefly withdrawn. 131 packages ungarbled, 
part sold at 85s. 8 casks 118 barrels 420 Jamaica, included 
several parcels of damaged. The sound i 71s to 75s for 
ordinary to good ordinary, and 79s 6d to 93s for fine ordinary 
mixed to greenish. 4,746 bags foreign descriptions, only partly 
found buyers. Honduras : colina, 80s 6d; good mixed greyish, 
104s. Central American, 91s 6d to 6d; Guatimala, 74s 6d to 
93s 6d; 8 101s to 104s; New Granada, 97s to 98s. Several 
parcels of Rio withdrawn. 2,942 bags Costa Rica sold at 74s 6d to 88s 
for ordinary and palish mixed, and 89s to 91s 6d for fine ordinary 
A floating cargo of 3,500 bags fair to Channel Rio sold for 
the Mediterranean this week at 61s 6d or 62s, and some to arrive 
per steamer at 72s per cwt. The Ceylon crop will not be so large 
as at one time expected. 

Imports and DELIvERIES oF CorrEez, to Aug. 24, with Stocks on hand, 
1878. 1877. 1876. 1875. 

Imported ............ tons 42360 ... 52,810 ... 45,300 ... 960 
Delivered .................. 15,190 14,740 ... 14,700 ... 14,580 
IE cdiinnrcnichins 22,020 25,620 ... 27,370 ... 32,350 
PEE Scrasvencstsntica dake 18,990 ... 18830 ... 16850 ... 13,870 

Delivered last week 1,100 tons. 

Tza.—There have been further and large arrivals this week. 
The market is inactive and transactions by private contract of very 
moderate extent. Numerous public sales, comprising 26,935 
packages have established lower rates for common grades of 
congou, including new Kaisow, 73d up to 94d for fair. Some of 
old import, 7}d to 8d per lb. Moyune greens again lower. Also 
scented teas in several cases. Fine congous support recent 
quotations. The imports of Indian have been rather heavy. 
At the public sales this week 5,000packages went. Good to fine 
ualities in steady demand at 1d advance. Pekoe and broken 
Pekoe at 2s 2d to 2s 10d per lb command high rates. Strong 
broken teas are firmer in price. This season’s supply of Indian 
shows an improvement in quality, which will further increase the 
consumption here. 

Imports and Dertverres of Rice to aoe 24, with Stocks on hand. 
1878. . 1876. 187. 

tons 64,660 ... 70,160 ... 47,700 
74,490 \ .. 75,600 

Stock 34,530... . 93,020 ... 15,410 

Ricz.—A further advance has been paid for cargoes, many sell- 
ing at 3d advance on last week’s rates. 10 of Rangoon sold at 
10s 14d to 10s 6d, according to date of sailing. 1 Ngakoak at 
9s 9d; 1 of Necrancie Arracan, April, 9s 10}d; 1 Bassein at 
10s 3d. Most of the above cargoes “ open charter ;” total quantity 
about 16,500 tons; 2 of Japan, together about 1,900 tons at lls 
open charter. Quotations on the spot are firm, but the transac- 
tions confined to 10,000 bags Necrancie Arracan at 9s 7}d per cwt, 
ex quay. A good business has been done in cleaned rice. 
Saco.—The market is quiet. No further supplies of small grain 
— 232 bags medium by auction were taken in at 19s per 

a eeeeweenene 

eee weet ereeeeneee 

Saco FLtovr.—A small parcel Borneo has sold at 17s 94 per cwt, 
being rather dearer. The supply afloat is small. 
Tapioca.—353 bags pearl chiefly sold at rather higher rates; 
medium, 26s 6d to 27s ; bullets, 26s 6d; seed, 26s 6d per cwt. 741 

Penang flake were taken in at 3d. 701 bags Singapore part 
sold ; fine, at 24d per Ib. 
Back Pxeppkrr is again rather higher, and several sales made to 

arrive. Penang, 374d to 3$d; Singapore, 3x40 to 39d. On the 
spot a steady business at 3$d to 3}d, cash to full prompt, and 
Singapore, at 3§d to 34d. Yesterday the sound portion of 
1,112 bags of the latter by auction about half sold at similar rates. 
2,072 bags Penang, only part found buyers; Acheen at 34d to 34d 
ao for a sound. 

HITE PeprER.—Middling to|good qualities show $d recovery 
from the late lowest point, and there igen been 150 tons Singapore 
sold to arrive at 58d to 544d; also 30 tons Pe at 5gd. On the 
spot a few parcels chiefly at 54d to 58d. 893 bags by auction yester- 
day nearly all sold ; fair to good, 54d to 53d; fine, 54d; a few lots 
at 6id. 232 bags Penang were taken in at 53d per |b. 

_ Cinnamon.—At the public sales on Monday, good to fine quali- 
ties went 2d to 4d dearer, owing to the reduced supplies. Ordinary 
to middling at May rates to 2d per lb above, and the moderate sup- 
ply of 1,706 bales Ceylon chiefly sold with fair spirit. Quotations 
as follows: good middling to superior first sort, 2s 6d to 3s 3d; 
middling to good, 1s 8d to 2s 3d; good middling to superior second 
sort, 2s 1d to 2s 6d; low to middling, 1s 6d to 2s; low middling to 
good third sort, 1s 5d to 1s 11d; fourth sort, 1s 2d to 1s 6d per Ib. 
Of 118 bales Tellicherry a few lots only sold: first sort at 2s 5d; 
second sort at 2s 3d. 627 bags chips sold at high rates from 3}d 
to 53d, with broken quill and cuttings at 1s to 1s 3d per Ib. 
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Orner Spices.—Pimento is firmer. Of 682 bags by auction , Some South American. Petersburg new, 38s; last three months 

a few lots sold at a slight advance, viz., 44d to 4 
Mace dull. 32 cases Penang were chiefly withdrawn. 

good reddish sold at 2s 4d. Of 77 packages Penang nut- 
megs a few lots only sold, 67’s at 4s 8d to 4s 9d; 118’s at 2s. 
The demand is slow. 13 cases Pe cloves were bought in 
above the value; also the bulk of 265 bales Zanzibar, a few lots 
selling at 1s 2§d to 1s 2$d per lb. 216 cases 356 bags 424 pockets 
Cochin ginger were mostly taken in. A few lots washed and 
scraped sold at late prices; also some good ordinary rough at 54s 
to 55s. Of 173 barrels Jamaica 100 barrels sold at 54s to 92s per 
ewt ; some out of condition in proportion. 

SALTPETRE.—Transactions this week are rather limited, in- 
cluding 2 few parcels onthe spot. Refraction, 7} to 4}, at 19s 14d 
to 19s 9d per cwt. The market is quiet, with prices unaltered 

during _ eens f Saur to Aug. 24, with 8 hand. ES 0 PETRE 5 nm 

ence: 187, 1876. 1875. 1878. 
Imported .....e.00-+: tons 6360 ... 5,000 ... 6590 ... 8,860 
Exported, 5....sssscsisesie 6,590 ... 6670 ... 6980 ... 7,290 
sell .:ssiciavectlan tle 3,950 3,650 ... 5630 ... 5,030 

CocurneaAL.—A decline of 4d to 1d has been accepted without 
leading to any revival of demand; less than half the supply at 
auction on Wednesday finding buyers. 864 - Teneriffe, part 
sold. Silver, 2s 2d to 2s 5d; black, 2s 2d to 2s 7d. 387 
Honduras silver, 2s 4d to 2s 5d. 141 Mexican went 1d to 2d 
easier, for the portion realised, consisting of black at 2s 2d'to 2s 3d. 
28 bags Lima, part sold at 1s 11d per lb for black. 

Imports and Detiverres of CocHINEAL to Aug. 24, with Stocxs —— 

bags 10090 10,500 10080 13,970 Imported ......... i . i ore 
Delivered .....-....-.+++-s 11,410 10,000 |. 12340 |. 17,200 
DIE vncsectasanesiclaniaoens 6,270 ... 6170 .. 5800 .. 7,530 

Oruer Drysattery Goops.—At the public sales during this 
week, 336 boxes Pegue cutch withdrawn at 30s. Gambier 
firm: bales have sold at 18s 3d. Higher rates paid for 
arrival, viz., 18s 6d to 19s ex quay. Free cubes have sold at 
26s 6d. 442 bags Madras turmeric were taken in at 20s ; bulbs at 
16s. 1,092 bags Cochin part sold at 15s 9d to 16s 3d; cut bulbs at 
128 9d per cwt. 50 chests lac dye were taken in. A Bat 63d 
er lb. 

, Suetiac.—Prices unsettled, and in some cases rather lower 
for the week. 1,045 chests by auction, about three-fourths sold. 
Liver and second orange, 67s to 72s ; native, 61s to 65s; button, 
56s to 85s; very low dark ditto, 48s. Fine orange B SL §, out 
at 87s per cwt. 

SricLac.—233 boxes part sold at 51s 6d to 52s per cwt for good 
Siam. 
Metaus.—The very low rates current for many descriptions do 

not yet lead to any revival of speculation, and the markets are 
generally inactive. Yesterday there was an improved demand for 
imported tin, with sales to some extent. Straits and Australian at 
the close, 581 10s to 581 15s. The stock keeps rather large. English 
ingots quoted 631 10s. Moderate transactions reported in Chili 
copper: g.o.b. this morning quoted at 611 5s; named brands, 
5s to 10s more; and 62l paid to arrive. The usual difference 
for three months prompt. A quiet tone now prevails. 
Wallaroo, 701; Burra, 691. British sells at about quoted 
prices. Lead and Silesian spelter inactive. Quicksilver 
remains at 71 per bottle. In few branches of the iron trade can 
any change for the better be reported, and prices are partly 
nominal. The shipments of Scotch pig last week increased to 
8,700 tons, but the market is lower at 48s 3d to 48s 4d cash. Sales 
up to 48s 63d per ton, one month. A quiet feeling still prevails. 
Hzmp.—Manila is slow, and 3,659 bags by auction yesterday 

were chiefly taken in. The portion sold went at easier rates: fair 
roping, 241 10s down to 211 15s for low brown. There is a very large 
supply afloat toEurope. Prices now rule unusually low. 302 bales 

er and China were bought in. 31 tons Polish Rhine hemp 
out. 
Jutr.—The reduced prices lately accepted induce buyers to 

take fair supplies for arrival. About 20,000 bales reported to 
yesterday. Sales included David’s R.B.J.D (in diamond) at 151 15s 
for Dundee; David’s M.D., Nos. 3 to 5, at 131 5s. A few parcels for 
London at same range, and some old crop out at 141 2s 6d for 
London. The crop is likely to prove larger than at one time 
expected, and the shipments have been upon a liberal scale this 
month. A few public sales are declared for Wednesday next. 
Linsrep.—Prices are firmer, with a steady demand. Sales this 

week have been chiefly in Calcutta seed. Autumn shipments, via 
cape, 5ls 9d; canal, 51s 6d; on the spot, 51s 6d per quarter ex 
ship. 
O11s.—The advance in cocoa-nut has made further progress, the 

greatest improvement this week being upon Ceylon, which is 
uoted 461 to 471. Fine Cochin, 651. The market for palm 
m, and 371 10s demanded for Lagos oil of first quality. Linseed 

has been steady, but latterly rather quiet on the spot at 28/ 10s; 
last four months, 271 15s; first four of next year, 271 5s. 
English brown rape slow at 321 to 321 15s on the spot; 321 15s to 
331 last four months; January to April, next year, 331. English 
refined, on the spot, 341 15s to 34117s 6d per ton. Olive . 
Spanish, 491 10s to 50l. Fish oils nominal. Sperm, 661 to 671. 
Pale seal, 311 to 311 10s per tun. 
Petrrotxum O1.—At some farther reduction a good business 

done, and prices are now very low. On the spot, 8§d; next month 
the same ; last four, 83d to 9d per Ib. 

Srreirs TuRPENTINE againeasier. American, 22s 6d; last four, 
22s 9d; January to April, 23s per ewt. 
Tattow.—A quiet feeling pervades the market, with further 

orrivala,: su. Wane ok a pen tal ing Australian. A good | 
supply of the latter at the public sales to-day, including also | 

for middling | the same; December, 38s 3d; January to March, 38s 94; March, 
39s to 39s 3d per cwt. 

POSTSCRIPT. Frmay Eventne. 
Suear.—No alteration in prices to-day. 1,132 casks West India 

sold, making 2,989 casks for the week. 470 bags Mauritius were 
chiefly taken in; also 3,708 bags Egyptian syrups, the latter at 
17s 6d to 19s 6d. 1,641 baskets Java sold at 24s to 24s 9d for good 
dry yellow and greyish white. 1,511 bags withdrawn. 295 casks 
Porto Rico out. 1,006 bags St Croix part sold at 22s to 248 6d. A 
cargo of Cuba sold at 21s 94, good refining quality for the United 
Kingdom. 
Mo.assEs.—300 casks Mauritius were taken in at 9s.: 231 

puncheons Trinidad at 11s per ewt. 
Corrrr.—The public sales to-day were small, including 93 casks 

8 barrels 31 bags plantation Ceylon, which did not alter quotations. 
117 bags native out, also 45 barrels 121 _— Jamaica. 1,525 
—— only partly sold, including a few lots Honduras at 83s 6d 

Ricz.—A cargo of 1,220 tons Japan sold at 11s 3d per cwt for 
the continent. 
SHELLAC.—229 chests part sold at previous rates. 
GamBIER.—416 bales pressed cubes were taken in at 23s to 25s. 

200 boxes fair cutch out at 24s per ewt. 
4 JuTE.—3,000 bales sold for London at 14I to 141 5s per ton vid 
ape. 

_ Merats.—Scotch pig iron, 48s 3d to 48s 4d per ton. No altera- 
tion in copper or tin. 
TaLLow.—No alteration in town or other kinds. Of 993 casks 

Australian by auction about 600 casks sold, up to 38s 9d per cwt for 
fine mutton. No beef realised. 200 pipes South American with- 

wn. 
ADDITIONAL NOTICES. 

Txa.—The market remains exceedingly quiet, and red leaf 
congous of last season’s import have further declined, being now 
quoted as low as 7}d per lb. A fair demand exists for new 
season’s, and also for black leaf congous for export, which keeps 
the market for these kinds fairly steady. 

Green FRvuit.—Messrs Keeling and Hunt report that good 
lemons maintained their value ; Sac nuts realising higher 
rates ; Turkey nuts, with exception of a small parcel, cleared from 
first hands at improved prices ; Brazil nuts in moderate request ; 
Lisbon grapes cheaper owing to large supplies and medium 
quality ; demand for Oporto onions moderate. 
Fiax.—The market remains quite, very few sales making. 
Hemp.—Not any alteration in the price of Russian, but sellers 

are more disposed to meet buyers views. Manila is rather weaker, 
only about 800 bales sold at and after Wednesday's public sales, 
when 3,600 bales were offered. 
Si.x.—The market continues quiet. Very small daily sales are 

made for immediate use. 
Sreps.—The wet weather has interfered with supplies of new 

seeds, and all descriptions sell at quite as much money. New 
mustard comes damp to hand; the same may be said of rapeseed 
and tares, and for all varieties fine weather is now much needed. 
Tosacco.—There is no change to report in the market, but few 

sales have been effected of American tobacco, home trade buyers 
having only taken such as was required for present use during the 
latter part of the week, demand being very trifling ; for exportation 
nothing has been done. For substitutes there has been some 

Tosveun--Tiiave has been an improved demand for leather 
throughout the week, but without any change in prices. At} 
Leadenhall on Tuesday, the attendance of buyers was about an 
average, and a fair amount of business was done. The supplies of 
fresh goods are moderate, but with large stocks still on hand no 
article is particularly wanted. a 
Meraus.—In copper a small business done in Chilian at last 

week’s rates, other kinds very little inquired for. Iron shows no 
change generally, but Scotch pig is easier by from 6d to 9d per 
ton. Tin has been more freely offered, and has fallen again lower ; 

botH Straits and Australian sold at 581 10s to 58/ 15s. A fair 

quantity has changed hands. Spelter keepssteady. Lead is quiet 
without quotable change, which applies also to tin plates. 

METROPOLITAN CATTLE MARKET... 

Monpay, August 26.—The tctal imports of foreign stock into 

the port of London last week amounted to 21,737 head. In the 

corresponding week of last year we received 18,619; in 1876, 20,317 ; 

in 1875, 25,423; in 1874, 17,629; and in 1873, 17,246. The arrivals 

at Liverpool from American and Canadian ports during last week 

consisted of 2,779 head of cattle, 4,336 sheep, and 733 pigs. _ 

The cattle trade was steadier in tone, and greater activity was 

apparent. Supplies were quite up to the average, and the —— 

and condition were on the whole satisfactory. There me a fair 

show of beasts from our own grazing districts. More life — 

observed, especially in the inquiry for the choicest breeds, —" 

ruled rather dearer than on Monday last. Other qualities also 

met with more attention. The top quotation may be given * 

5s 10d to 6s per 8lb. From Lincolnshire, ~prntoadl 0 — 

Northamptonshire we received about 1,850 ; from other parts o 

England about 150; from Scotland 7; and from Ireland 120 head. 

On the foreign side of the market was a liberal show of American 

stock, about 1,000 head —— There was also a fair supply 

of Danish and Spanish. sheep pens were moderately well 

filled. The market here was y, and the tendency of prices 

‘ast the buyer. The best Downs and half-breds chang 

hands at 6s 6d to 6s 8d per 8 Ib. 9 
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Suppiies on Saez. 

Aug. 28, 1876. Aug. 27,1877. Aug. 26, 1878. 
ges icscxnvesesasesucbenesngworeaie ED: peexchvte | eee 3,480 
SERIES. x, co iscsecmteenteebhcnseabraal PEGID coseseree GD ccicsones 12,020 
Calves INL cxepenrem DD - iteeninte 350 
BID ra Kinegss vvkahcetetatagsveascapeell ee’ “eanduboss meen 20 

METROPOLITAN MEAT MARKET. 
Aveust 26.—The supply of meat this morning was not extensive, 

but the market was altogether dull and heavy. The following 
were the prices :— 

Per 8 lb by the carcase. 
s ad s s a s a 

Inferior beef .................. 3 0to3 8} Inferior mutton ............ 3 0to 310 
Middling ditto ......... .- 4 0 4 8] Middling ditto ............... 44 54 
Prime large ditto <¢ 2 5 2} Prime ditto .................:. 5 6 6 0 
Prime small /................ 5 0 S 6 | LARS POEK........0..c00cc08000- 3 8 44 
a 48 5 4;8 OR I ee 46 50 

POTATO MARKETS. 
Boroven anp Sprrauriecps, August 26.—The potatoes 

offering are still very much out of condition, but the trade remains 
steady at about late rates. 

Per ton. Per ton. 
s 8 8 

RENIN... ntecsinkecresneicaiebel Ok BID TI  coenncccenasvasusccegvense 100 to 130 
ia cent 50 ee IIE =" shies, cernapcnasnanuncons 100 120 

Gils BOSD... 6ici0. la. dccietssceves 110s to 140s 

LONDON COAL MARKET. 
Aug. 26. Aug 28. Aug. 30, 

s a s 4d 5 
SO va bcccevsbabibnctctesdcpsesecavnsovst a O ua.t ere cess 16 0 
West Hartle sa ee eels bad Tiouiads 15 3 
Walleend—Hett0on «2.2.25 ....0..cccccececesceee fs on 17 6 

SO aan ws. steise sie... piven 16 3 
es UE eee a One Lt Secale 17 0 
Original Hartlepool ...... edbiie SF te - scteeth eR TUN s Higesais i 
South Hetton ..............c-0000- ee hc FeNewe a 
EL ND weiamrequetinniennnes Be ieee eo ae 
Hawthorns ............ habenadte sé eee DAE cceany a 
Salvin’s Hutton .................. pie csieaee _ Ss po = 
I on cpiersspmpesitysumeneve waashoe voshionags ae vt 
I ink shoei et aids ia aaceiele taut. Saamees 17 3 
SN eo ge Pr de’ sable 17 6 
SOIL ap cad-cettuhsudidieeeeaiecs --iues kite sii, Niet 17 0 
MEE ecesunicviioenensenischiaieiek: ltabe? sein ee 3 isenale 16 0 

No No. No. 
MEIN 1c odacnneuscpenenavananeuaniiiee _ ees oe betes 17 

a> MRL ES: .,. csdavanaunvstbbbddaadongeoies mee Sites ae 17 
— Contracts, gas, &. .................- aD —-\eutebe 7 

eet ale il ee ot Ds eeelee sae 
— Sea niacin. acca aie ee ee. > cheths 40 

STATEMENT 
Of Imports, Exports, and Home Jonsumption of the follo articles j 

34 weeks ending Aug. 24, 1878, showing the Stock Odeo he 
the corresponding period of 1877. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

Hi 

MOLASSES. 

' 

ImPorTED. Home Consump. Srock. 
ee | —S=S|_— _ TO 

tons. tons tons. tons. tons tons. 

RUM. 

Exportep & Dr- 
IMPORTED. LIVERED TO Vat. Home ConsumpP. 
SE | 

| SS eS | Se 

| gals. | gals. | gals. | gals. | gals. gals. | gals. 
West India.. 2,222,595 2,504,115, 761,310, §33,355)1,059,255 1,195,615|2,791,070 2,$73,685 
East India...) 154,215, 363,195, 254,160 153,675) 125,415 158,750) 353,115. 497,925 

Che Gasette Foreign... 43,380 188,190) “$5:305' 150,750) 96,000 85.205) 227/420, 436,905 
2 ° EXpPortep. 

Vatted ...... 11,096,665, 962,730 al a 307,800 439,515 428,130 

Posspay, August 27 ___Total ... 3,456,855 4,018,280 1,005,105, 1,684,620 1,528,560 1,790,865 3,811,120 8,906,585 
Joseph Deutschmann, 121 Bishopsgate street, and 21 Colville road, aoiineten 00004. ) s 

Bayswater, general merchant. | 

Alfred Hoy, 45 Locksley street, Burdett road, Limehouse, builder. |__| _"*FoRT=>. | Exronrap. |Home Consumr|  Srocx. 
Francis Keeling Holdsworth, Blyth Cottage, Northbrooke road, soa aee | ewte. | ond ome. — omen, | cwts. | cwts. 

Manor Park, Lee, Kent, gentleman. - Pintation) 92, 66,131) 502) 6 57; 33,852) 30,582 

George Florence, late of 36 Kinnerton street, Belgrave square, but NR es pee anh eee Maat6 6162) 11,275 mat 14,839 

now of 2 Barnsbury terrace, Turnham Green, commission and Total ...|_ 105,426, 90,621! 14,809, 15,708 76,528 68,290] 38,216) 45,421 
general agent. : ¥y a COFFEE. 

Samuel Bowers, Skelton-in-Cleveland, York, grocer and general ———~tona._] tons, | toma. | tons. | tons. | toms. | toma, | tana, 
dealer. 

John Edward Hughes, Taunton grove, Taunton, near Ashton- 
under-Lyne, auctioneer. 

James Atherley, late of Church street, Arnold, Nottingham, 
framesmith. 

Thomas Plenderleith Walker, 148 Portland road, and Percy street, 
Newcastle-upon-Tyne, commercial traveller, grocer and provision 
dealer. 

Alfred Speight, Fawcett court, Bradford, York, wool and waste 
dealer. 

William Webster Mappin, 118 Infirmary road, Sheffield, York, 
tailor and draper. 

John Atkinson, Woodlesford, York, builder. 
SCOTCH SEQUESTRATIONS. 

John Dewar, Howard street, Glasgow, fishmonger. 
| Michael Devlin, 258 Garscube road, Glasgow, jeweller, furniture 

dealer, and clothier. 
John Gilchrist, Todhill, Dunipace, Stirling, farmer. 
| James Morton, Bank street, Hillhead, Glasgow, now of 4 Wemyss 

place, Hill street, Garnethill, Glasgow, sometime grocer. 
| Ann Smith, deceased, late of Aberdeen. 
| John Brownlee M Farlane, Nairn, tailor and clothier. 
| William Mathieson, George street, Leith, contractor. 
| John Patterson, Wishaw, solicitor. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

| Halstead, Essex, builders. 
| George Henry Smith, Colchester, draper. 
Charles Mitchelmore and George E. Wilkinson, Brixham, Devon, 
| boiler makers and engineers. 
| SCOTCH SEQUESTRATIONS. 
William Orr, Beith, grocer and seed merchant. 

| William Pinkerton, 174 Cowgate, Edinburgh, cabinet maker. 
William Fraser, Craggie, Daviot, farmer and innkeeper. 
| Robert McCullie, deceased, late of New Rattray. 
_J.andGjGardiner, High street, Perth, grocers and wine merchants, 
| res Currie, East Broadmoss, Fenwick, Ayrshire, merchant 
| and Tarine | 

| John M‘Al 
} 

pine and Company, Glasgow, builders. 

West India.| 3,105, 3,137, 1,828) 1654 716 1,031 
Ceylon ..... 18,967| 28,729, 11,158 14736 7,711] 8334 5508, 7,608 
East India... 7,523} 6,252 2200/ 2008 3,292) 2684 4126) 2905 
Mocha .....; 666, 874, 253) 270 435, 405, 558) 887 
Brazil......... | 7,279] 7,001 4819 4,135 1,458) 994 4176 3627 
Other Frgn.| 4822/6729 1,765, 2814, 1,574] 1,287, 3,154, 3,206 

Total... 42,362) 52,812 a 25,617, 15,186) 14,735, 18,988 18,830 
RICE.........| 64655| 54,057 | 74,486 63,899 al 27,523 

PEPPER. 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 

White ........) 1,408) ieee “a | = | 1,182, 992} 1,135) 1,008 
Black.......--|_5,448|__5,026)__..._| _..._| _5,558| _4,892|__5,170|__ 5,169 

pkgs. | pkgs. y <gs. . | pkgs. | pkgs. | wurumas.| Pies! sre) PS | PA | PARE PAMtaal ial Piso 
CAS. LIG | 30,407) 44,163, 22700, 13,623; 77,205) 66,459 
CINNAM'N| 9,771) 10,157 10,108, 11,476 7, 

PIMENTO..| 15,421) 18,303, | 16260| 19,851] 16,050 "Wits 
RAW MATERIALS, DYESTUFFS, &c. 

serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
COCHIN’L . 10,634, 10,494... es 11,413, 9,999 6,267) 6,166 

chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE..| 2001) 5,233) ... x 2875, 2,368 1 14,610 

LOGWOOD a “3 396 a ar tones 648 ; } a “¢ 7| 7,822) 5, 6, 
FUSTIC ..| 470) _ ‘589 705700) 1st] 

INDIGO. 
__ | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 

East India...) 13,002) 14,622)... “a 12,893 13,517, 18,368 
3 serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 

Spanish......| 5,246 6,355 ud 4,955, 4,959) 1,982 

SALTPETRE. 
Nitrate of] tons. | tons. | tons. | tons. | tons. | tons. tons. | tons. 
Potass | 6362) 4,996]... Si 6,534) 6,666 3,646 

NitrateSoda| 7,584 6,576) _.. 8,929). 12,276; 8 7,989 

COTTON. 
.. ~ | bales. | bales. | bales. | bales. 
E. India, &e.| 28,147) 77,925 aie 

Livrpl., ( oni ed = mani 
allkinds % 2,160,227 rare * 176,454 184,924 eee ae nae ” 565. 

Dee cqreeessemensteasemestetnmnesi > eterna tans eitteatetaetaa ciaa ————_——— 

Total ...'2,188,374)2,396,673| 176,434. 184,924 .1,858,458)1,899,254 575,236} $82,270 
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WEEKLY PRICE CURRENT. 

firm in each 

LONDON, ae 

Arrow Boot—per 
St Vincent, low to good ... 

Fine to superior... «++...+0 

Ashes— 
Pot, Canada 1st sort..p cwt 
Pear! do do 

Rovgh veseeeeee-per ton £5 

——— eccgueense ; 

a eeon duke 1d per Ib 8 

Fairto good Trinidad.pre
wt 88 

Grer cacesaceneencenececesees 

Guayaquil .---- cennnananeninah 

Kyrinam «--eeeeeeeee* aecesenenee 

CArAaccas ++----24 s7sesteerseees 

Coffee—Duty 134 per lb, 

Ceylon, plantation low mi
d..103 

Middling to Gime osvvseeeed 7 
Native, geod inary ... 

East India, plantation ....+- 98 

Native ...-+++0++ nn 

Fine Mysore 

Manila, fair Indan......---++ 

mammetes. pan 
‘och rto esccoccce 

Saath, good to = ord... 73 

Low middling to fine ... 

Costa Rica, good and fine.. 98 

Central American ......++0+0. 76 

COlOry ....-0eeeeeeeee RE 

Brazil, Rio low superior ... 

G00 first.......cececsseeeeees 75 

Fair to good 

Washed, fair to good ... 

EvEyine 
8 
0 
0 

22 
aon onmm 
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a a 
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eeeeeereee sereeeee ase 

S8S35a3 
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eee 3 

3 

euxsisesses 

2 

al 833 

S26 eeeceeenassesereseseeseer
e® Santos 

Bahia .........- PERS 
—pr tb. 

Madras, West.fairtogd fair 

Tinnevelly do do 

Chemicais— 8 
Acid, citric ...........-perIb 2 

Oxalic ......++++ wecacesennes ee ; 

0 

a 

Tartaric ....++. gibentoonset eo 
Sulphuric.......0-ce+--seerees 

Alum, lump ...--+-+- 
Ammonia, carbonate.per Ib 0 

...per ton£30 
sscocnnnae 
-per ewt = 

esresss* 

cot owoBBoooocoe, 

eeeeeeeeee eeeeeeeree 

Bleaching pewder............ 6 

Borax, Eng! sh, refined ... 36 

Cream tartar, Crystals......107 

Todine oz 1 0 
Potash, bichromate..per lb 0 5 

Chiorate .........cccccorcseee O 7H O 

oonmees — 

Prussiate........0.+.+0eseeses 
Sulphate ton£ 
Sal-Acetos ......... 
fal-Ammoniae...per cwt 44 0 45 

Soda, ash......... per devree © 1§ 1 
icarbonate ..... perewt 10 3 6G 

Crystals, ex ship.per ton £312/3 0 
Sugar lead, white...percwt 38 0 : 

0 

Brown ...... adesconeaisiucsnen (ae 
Sulphate Quinine— 

English, in bottle..per oz 12 
French ditto ...... ssa: 43 

Sulphate, copper ...per ewt 15 
TARO .cecccscescsaves minainbeiis ae 

Vermillion, English...per Ib 2 

Teneriffe silvers ......p rlb 2 
Black ....... Naniainined oeoenen 

Aloes, East India...per ewt 80 
Anniseed, China, St r ...... 80 
Ba'sam, Peru ...... --perlb 411 

Camhsh cscdioacces daienscccests®; BS OR 
Camphor, ( hina ...per cwt 
Cardamoms, Malabar, 
Cantharides .........-.. per Ib 
Castor oi], sec nis ....cccee 
{peeacuanha, good to fine... 
Jalap, 2Oad ...ccccce ~ vance sce 
Musk, fine Tonquin...per oz 
Oil, Cassia ....,,.....«.per lb 

ium, Turkey time .....0... 3 
Rhubarb,Chin» fairtogood 1 
Senna, Tinnivelly good...... 0 

Other E.I. low te goo'... 0 

1 
i 

i 

— — —) com> wR BeOKwKes 

ol 

So 

SoaSe 

SC BERRA concSwBSPecank-aSS we = 

AwaIomRone 

Ce 

Stuffs, &c. 
Galls, China .........per ewt. 54 
Safflower, Bengal .....0.0002 60 
Ture eric, Bengal .s...ceooee 15 
Gambier, block ...,eecccceeeee 19 
Cutch, good tu fine eeneneces 23 

c dye— 
Good fine marks ...pr Ib 

And native ...cceces co -o@ B@oocoo 

ne 

” 

ssseeeesper ton 

Fustic, Jamaica............... 
pPvieoes iy spomacee eopetaen 

wood, Campeachy ...... 
Honduras reat 
SOI i cen tidhenndis 

Red Sanders 

Pruit—Currants,duty 7s 

VOGSA ....cccccconccrsvens OO 
Island SPT OOP eee OR eee 2 

T8e ORR eee ROT eT eeE Ee 

Provincial .......cc00-.-.. 14 
Figs,Turkey...pewt,dty pd 0 

acokno 
, ae 

eccocoonsensso Scoouamt® cwwss wSa0So 
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ecoocooacus 
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COMMERCIAL TIMES. 

*.* The prices in the following list are 
eta te Brida, assisted by an eminent 

department. 
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THE ECONOMIST. 
Fruit (con.)\—Raisins, duty 7s perewt | Plumbago— sdsa 
vanes ea = . . : Ceylon, lump ...... perewt 11 6 16 0 

Selected ........... waseoee Provisions— 
Muscatel ..........0. © 0 © 0 | Butter—Irish ......percewt 0 0 0 0 
a ere © : a : Brisslead fresh, Gnest. .. 116 0120 0 
u cussencennessonsonnce OTSCY .re-receerenecesssrenree 80 C0 983 O 

suostposvecieinavanan ae! O'ER .@ Bacon, singed — Waterfd.8) 0 81 0 
Oranges—S. pese. © 0 0 0 Limerick....cc.cc.co-o0000... 76 0 79 0 

V lencia........ wee conan OO SOO 2 73 0 
Lisbon & St Ubes,} chst. 0 0 © 0 0 73 °0 
Palermo .........perbox 0 0 0 0 0110 0 
Lemons—Palermo ......... ° : : : Deendonnsooasansceces-oc O6 6 104 © 
Messina oe Oe em FOF eee ee eeee Lard — Waterf 

Plax—d free £ 2 Limerick bladder sesseoree 58 0 60 0 

me 3 Cork and Belfatdo ... 0 0 0 0 Archangel............per ton 50 0 61 10 - 
Ferkin and . Irish... 48 0 52 0 Riga, FP PD. .w....:..... © 0 0 0 Ameen 0000 

a. St Petersbu g, 1*-head -- ¢ 9 oo | Pork—Amer. & Can..pr.bl 50 0 85 0 
"50 0 60 9 Beef—Amer. & Can. pr.te.110 0 125 0 

Rayptian, Sceutched ....- 00 9 a7 o | Cheese—Edam new... ..., 49 0 68 0 
Guita Setie-aae 34 6 @ American, good to fine... 45 0 48 0 

ee 110 29 Gouda, Ci? tsaawiinn & 8 @& 0 

4 186 Gruyere aboceccant eaccece «-- 8 O 86 0 

a” & se Bice—Soft grain.perewt 9 6 10 3 
0 29 0 Bangal, table ..........00.-. 14 0 16 0 
0 37 0 Do FONG are ceracicnssonee © 6 Ll O 
® 2310 \asennasecs somes @ @. © @ 
0 2 0 FROM ccecenrnic-tennsusnnsascas 10 6 li O 
1 19 0 Rosin—American ...... iw: oe wee 

0 45 0 | Sago—Pearl......percwt 13 0 20 0 
0 28 0 Sago ROWE ncecccccessccce..ccce IZ 6 17 G 

eeeeeeee ene eeeeeeeeearee Shellac—per cwt 

Hides—0x & Cow prib s d s d | Orange, good to fine .........72 @ 99 0 
BR. 4. and M. Vid. dry... 0 ht om —t and native......... 62 0 63 0 
Do & R. Grande, salted 0 OG DO ncc.occraresese-cseas 8 0 6S 0 
Pee nw 2 TF. 8S Button, s rts good to fine. 82 6 95 0 

Drvsaltet ..............02 O 44 0 7} Low to medium ......... 50 0 78 6 
Pri salted Mauritius ...... 0 44 0 6 Sticklac, Siam ..... eccocsee s 62 O ES O 

Wont Gost hides oo. 8 , ee perlb 17 0 18 0 est seveveree oeoeee per 

Cape, salted ... .....+«-.. 0 24 ; 6 Cossimbuzar ...........+... 14 0 16 0 
Austratian .......... cocensee 0. SE CRU, | sctcenreceos sca O22 © 
New Vor ......cccccccsesc.+se 04 0 Jungy ore & Com reolly 13 6 15 0 
East India...........-....... O 12 1 0 BEURCL BG) .ncccsrccccesee BS 8 GF @ 
S. America Horse, pr hde 4 0.1 0 Radnagore .....-.0ree 12 0 25 6 
Indigo—luty free (last sa’e prices) China—Tasatlee, No.1...... 0 © 0 0 
Bengal goo’ to fine......... 5 9 7 0 MOO aticpsutntiantcaeaminde 0c 60 
Do ordinary to middlg. . : : : = Scat etre = : = : 
MAAS ......000-00+sereceeesee 0. 4 and 5, BC. ....00-re00e 
Bearpald ...ccccccccececereces-ce 1 6 S&S 6 Taysaam ............000-0e00 10 6 13 0 
DOR. dciirerscrccae. & 0 EF Long-reeled.........00..0. 9 6 12 6 
SS ere om ae eenea? psunbinacaneptions = . 

ey eccscsseseccee L 4 2 OF | Japan—Low to fine ....... 15 0 19 6 
Leather—per |b Patent Brutia .............. ~ 236 9 31 0 
Crop hides......30to 45lbs 1 0 1 6 Persian.......... witoommuds 2 @ 1 6 

Te cdscqneed 50 _ Sat a le ee Italian—Raw, white Novi. 0 0 0 0 
English butts ...16 24 : 1 p a siheninene pontine. ae . 0 0 

do ---28 36 8 0 Other kinds........... eee 00 
Foreign butts a a ; : : - oe oes = : a : 

do ese BABIR ® cc.ce) 6-000 +2 0000- 00000 
Calf Yan cea = = : ; : : zoe ae seanhe dinates 2 60 29 «0 

_ ae ? Ss —Pepper— 
er el 90 1014 22 lack, Eastern......per lb 0 3} 0 34 

er me Hides  .....0...000 "7 : ; a ani Ma:abar ... > 3 oa 
Shaved do ......... eee _ seoceecee 0 
Herse Hides, English ... 010 1 2 Pimento—Mid. an! good... 0 4§ 0 43 

do Spanish ...perhide 7 0 21 0 Cinnamon, Ist Ceylon..... 1 8 3 3 

emits Seat Sete ts tit ast India ............ rian iain 
Metals—British Copper £2 8s £ 8 Cassia Lignea—Unworked. 42 0 42 6 

Cake and ingot..per ton 66 0 67 0 Cloves—Zanzibar .......... ee. ae 
a selected .......... ee : 2 69 0 ea iecinsicryeerm wee 3 8 Lil 

OLS... rsecreseserseree.seres 9 0 nger—per cwt. 
Chili, bars, g. 0. b. ...... 61 5 6110 Cochin, seraped ....... eee 63 0130 0 

ee 709 0 0980 Do rough  ..s..0....0. 44 0 63 0 
UITA ..... 69 0 O06 i cdkthsenrdictctsincsas 18 0 18 6 

sd°sd BPACEB. 65.0) 0 cites 32 0 BH O 
Yellow Metal .........per Ib 0 64 0 62 Jamaica, low and ord..., 51 0 65 0 
Iron, per ton &-e 8 6 Do mitt» fine...... 66 0200 0 

yes. British......... : . : = oe sina eeoee..- per Ib : - : : 
pinbadascdiadedie utmnegs, brown .....6....00 

PO mbiiadinune T°: 6 O Spirits—Ru2, duty 10s 2d per gal. 
Sheets ... 810 10 0 amaica, per g L bond, 
Bars, Wales 6 0 6 6 SE BR Ie Ws Is papncencodce 6 28 

GR: ndncove - &€ 64 Fine marks............... 0 4 6 
Swedish ........ —_— 91€ 10 0 Demerara,gd.tofine.proof 1 5 1 7 
Scoteh pig, cash ......... 483 48/3 Leeward Island...... -— 416 

hesenee ae : = e = geen ——— 2 : , ‘ 
Spanish pig ....... seapeee COME sadisnensaavs = 

Quicksilver ...... perbottle 7 0 0 0 Brandy, cuty 10s 54 per gal, 
Spelter,com.Silesianp.ton 18 0 0 0 WN win. ft &..7 8 
Tin; English blocks.,........63 10 0 90 Vintage of | ae 8 5 8 6 

Bantdveneeneccrece 08-0 0 0 | — Istbrand (1573 "1p Oa 
Straits oneness Ss 1 53 as . t 18:0 sane .10 4 10 s 
Australian..............2. 68 15 1369 ...... 10 8 10 

Tin Plates, per box . €& 2 Corn spirits, pf, duty paid 1111 12 0 
Charcoal, IC ............ 20 0 22 0 | Spirits, f.o.b. Exp rtation 110 2 0 
RM TD cecccoccccncerecee 16. O17 @ Malt spirits, duty paid ...12 6 14 6 

Molasses—per cwt. German spirits ....0...... 1 6 1 7 
British West India.........10 6 13 0 —per cwt. 
Oils—Fish— £ s £ 8 | British W. India,refining. 18 0 21 0 

Sperm ............per tan 67 0 0 0 Crystalised .........-e0-+0-+. 23 6 30 0 
+ gor camaacemeaa = 2 = 10 Foreign Muscov., grocery 22 : = . 

wocecosaesesescons 0 Re epebeatedccsoceneenos 
acsevsssuvsenvecenvecnvecee 90 © © © | Mauritius, gray.& d.22 6 28 0 

0 0 Syrups, low to goed yellow 20 6 23 0 
0 0 Low t» fine brown..... ... 16 6 20 0 
0 0 | Bengal, low to fine yellow 20 0 23 0 

50 0 * Low to good brown ...... 13 60 19 0 
60 0 | Pena»g, low to fine yellow 20 0 26 0 
00 Low to good brown ...... 16 0 19 0 

Seed, 00 Madras, Native .....0......... 17 0 19 6 
Rape, refined English... 34 15 3417/6 TA gery -oe..cree.eeceveeree 15 0 15 6 
Brown, English............ 32 15 3217/6 | Manila, claced .....0..00«-. 17 6 18 6 

Ground nut ............... 0 0 0 0 Unclayed............ desis 15 6 16 0 
Cocoa-nut, Ceylon ......... 46 0 47 0 | Sian&Chinalowtogdwhite 23 0 26 0 
Palm (Lagos) ..........0.... 37 10 0 0 Low to fine yellow ...... 20 6 2% 0 
Lard, English .............. 42 @ 44 0 Low to fine brown......... 16 @ 20 0 
Petroleum .........pergal 0 83 0 @ | Java, grey and waite ...... 21 0 i 
Vii Cake-, Lnsd,Eng.p.ton 915 10 0 Brown and yellow......... 16 0 25 0 

FOreigm .scccscssscseseeese 8 O 9 6 | Havana,clayed,Nos.12%14 24 0 25 6 reeee ere eeeeeeeree 6 d 8 d bas 10a ll = : = > 

yo earns EE eB Be teenrnnene 
Caleutta<.--.... BLO 61 6 |  Groyandwhite . | Nome 

Rape: eel, F « 5L @ O O | Egyptian,goodto fine crys. 7 6 21 0 
Calcutta, R.A.T,,3% 51 6 O 0 BYTONS  ..ccceeeeesereene one 

1049 | 
Suvar (continued) a 
Reriwev—For consumption 
RET vinckncansticietinnssss 2 
Pieces ..... mitiiitemiaiinebiinladen 13 
I waited sites cn eni 

Turkey loaves, 6 to 101b 37 
Crushed ............ 3” 
SON Wictieiiesniectadl tibiae ba) 

Dutch, refined, f.0.b, in Holland 
20 1b loaves superfine ... 27 9 

«- 26 9 
CrusheJd,superfine,inbris 23 3 

— 3 
9 

p 

Wilb do No. 1 

No. t 
_- No. 2 

Belgian refined, f.>.b. 
4a d 3 Kilo loaves 

27 
26 

at Antw 
3¢ 0 

Crushei, No. Lin barrels 29 @ 
Fr neh loaves, f.0.b....... 27 

Saltpetre— 
Benzal 
English, 

Nitrate of Soda 
Shells--M.-o' P. per cwt. 

China, Manilla, gd to finel50 
Bom hay do 
Tortoisn, E. 1. do 
allow. -per cwt 

I er wtibibes i 
Tapioca—E.I.flake.perib 0 

per cwt 25 a ae al 
Tar—Stcckholm 

Archan;rel 
Tea —du*y 6d per Ib 
Congou, ¢>mmon to fair... 
Medium to good 
Fine to finest ............... 

Seucrong. com, to firest... 
O ‘long, common to finest... 
Flowery Pekoe, fair to fin-t 
Canton scerte 1 capers, com- 

mon t) @nest 
Oranze Pekoe............... 

Twanky, Common to fine... 
Hyson, comnon to finest... 
Y. Hyson, common to finest 
Imperial, common to finest 
Gunpowde’, com. to finest 
Indian Pekoe 

NTI Sissies occ ss 
OG Hee a, 
Fannings and dust a 

Japan, um oleured............ 
Timber — Timber and 

Hewn Wood—Dantzic 

-pr bri 1 

CPOs eereeene 

seer eeeeeree 

FOO t een eeeeeeneree 

seerescenresper Cwt 18 
refined ............ 24 

eponepninpanes - 15 

140 
prib 8 

St Petersburz, ist YC... 39 
Australian mutton,fine... 33 

TN IU aves vaceanes 38 

senccancesteas eee 13 

er 

7 
‘ 

0 

oor 

ScoowrococooosoSo 

& M rel fir...per loal 40 
Riga fir 

tee eet ewe eeeneeee 

Canada 1 ed pine ster eenee 

a small 7 
N. Brnswk. & Can. Bd. pine 

| om 
Baltic oak 3 TOOT Re eee teeter eee 

Indian teake ......... .. 

ececserccecccocesecs 50 

yellow pine, large 80 
0 
0 
0 
9 

PO 
Wainscot logs 15 ft each 50 0 

Caco @000 & 

9 

a SC@®Swemar OSS SFO - 

_ 

OROwCKrPuDABe Sw CHVONW 

ecooooocoeoeo9o 

Deals & Savn & Prepired Wooi— 
Norway, Petersb+s stand £ 5 0 

IE Ctctintsen euicria 7 0 
Ee | 

ae 719 
Canada Ist pine ............ 16 0° 

ie AE aalthcmcecbapedinnne 10 10 
Amerieaa spruce ......... 6 10 
Dantzic deck, each ...... 0 17 

Staves—Baltic, p>r mille £130 0193 90 
Quebec, per standard do. 65 0 7 

Tobacco—iuty 3/sperlb s a 
Maryland. per lb, boni ... O 6 
WEEE vnccncincopiine cos 05 1 

| 0 5} 0 
Kentucky leaf .......... « 04 0 

— Stript ......-.. @ § O 
Negrohead........duty ¥i0 1 1 2 
Celumbian If. duty 3/6 prib 0 65% 2 
pee 1.6 6 

— cigars, bniduty 5/1 8 0 3% 
per cwt 

American spirits ........22 6 6 

— _ 
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Wool—English—per pack of 240 Ibs 

we a 

Or ww 

r+ 

oo oo 

me ee 

mow ht et bet oosc 

oso cno 

Fleeces 8. Down hoggs...£14 10 15 10 | 
Half-bred hoggs ...... i4 0 16 @ 
Kent fleeces .........-+ 1310 i416 
8. Downewes & wethrs 14 if 125 10 | 
Leicester do ..... dianin 1310 1410) 

Sorts—Clothing, pickick 16 0 16 10 | 
FROG  siccastene -xooem 6 6 1 OF 
CHOLES .00-ccrcces eoccee oe 8 i 6} 
Super ......-- eesoccones 1310 14 @ 

Combing—Weter mat 17 0 13 0} 
Prime ..... picaneeesons -165 0 6 6 
COMMON .....00ce0e0+ee 14 0 1410 
Hog matching ...... 17 6 1710 
Prime mateching...... 6 0 16 6 
COMMON .....0-c0000+e0 14 @ i410 

Colonial—per !b se 
Sydney and Port Phillip 
—Fleece andlamb...... 1 2 2 4 
Scoured, HC. ...--.000-+« 123234 
Unwashed .......0000-+ ee 3 = 
Locks and , ieces ...... os 16 

Adelaide-Fieece & lamb 1 1 i 7 
Scoured, Ke. ............ ese: 222 
Unwashed ..........+-. - 0 60 10} 
Locks and pieces ...... 09 13 

¥. D. Ld-Fleece &lamd.. 1 1 3 4 
Scoured, &e. ..,.. wnece 2 OO 3S 
Unwashed ....00...0.0.... 0 8 O11 
Locks and ss e - : 

CayeG. Hope lamb ¢ } 
= Binns § © -3 
Unwashed .............0 06 0 & 

Wax—Bees ...... perewt £6 09 § 9 
E. 1. White....cccccrocece 9 89 10 0 
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15120002 Stk 200 | Purness.....ccccceceeesscsoesenseeseees 148 

4777710! Stk 100 Glasgow and South-Wester™ ...! 97 
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Che Economist’s Ratlwap and Mining Share List, 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

| ao RAILWAYS. RAILWAYS. RAILWAYS a 
OxRvINARY SHares axp STocns. PREFERENCE SHargs & Srocxs, wira Drvrpsnps Conr- Lines LEasep at Frxep RENTALS—Continued 

| ——— 7? 1g - TINGENT ON THE PRorrrs—Continued, sil <p S ” BREESE Vata oeoee eee 
the’ | ol | |2 8 | 2270007| Stk|100 |Furness 44% perpetual............(108 | © | 25 is 

} ss 2/3} Same. ‘Sr | 59900 © | Do convert, 72, 5%till 1 Jy,'77| ....] $ | Name. olsntins 's | eae =*| 40000 Do do 1873, do — 1878| 14*| m | & ompanies. 
EE ———w 905118’ Stk 100 Great Eastern, 4t %, 1861-2 eee 106 — ee —e | — eee 

\| “goon Stk 100 Bedford and Northampton Def...| 1122600/| Stk}100 | Do 5 %, 1862 ......)116 | 3tk}100 | Royston, Hitch.and Shep. GreatNorthern 143 
{ 20000! Stk 100 Do Preferred Settee sereeteceresseeres 105 1204410! Stk 10€ Do New 5 %, 1863 seeeee 115 3tk 100 Shrewsbury and Hereford } 

‘| gqrogaa?, Stk 100 ‘Caledonian .......ccsve sre 1124] 3169007) Stk}100 | Do de 5 %, 1864 .....) 115 6 % Rent Charge Stk L&N-W.&G.w,, 
4791402 Stk 100 Cambrian (Inland) ...---seseeeees | 12 | 5410587) Stk!10@ | Do 6 %, 1872 ...... 115 | 3tk} 100 | Victoria Statn & Pimlico Gt. Watrn. &c. 915 

92773, 20 | 20 \Cornwall secccccecerssercocersoeseeee! 62] 5139307 80 | Do 5%, 1876 nee.n-/107 | Stk }100 | DO 44 % sesesersseseensneee | see-seseeeee 108 
(| g4qq000?, 20 100 East London (Consolidated) ....--| 16 | 3873000) Stk)100 |Great Northern, 44% Perpet. Pf.|11 20 | all |West Lunaon, Class A) W. Lon. Ex. 

| 

0 
Do do 1876 svsconvcessecannecnseres| LEO * | all | Do Class B.......c0ee008 > Lon.& N.-W, | eee 

99763°7| Stk|100 | Dodo do 20 {all | DoCiassC...........00.0)) © W.... Stk!100 |Weymouth and Portland... G, W & 8, W....| er) see 
482050/| Stk|100 |Great Nerth of Scotland 4} % A)103 

Do 44 % pref., B........0-00-00-2-| 100 
Great Western—Consl.Pref.5% 121! 

5136501 Stk 100 Highland A, 4g % SOOPER eee eeeeeeee eee 

g77915/ Stk 100 Great North of Scotland .....-..| 63 = : ————— D ——— 

7477272! Stk 100 Great Northern ...oesssrserreerees 112 —__DaseuTors Sreces. 

10364153 Stk 100 Great Eastern ..ccccsssseeereenceeeee! BLE 

1159276!/ Stk 100 | Do A A reevesno dvd.'til § 115 

800000 100 | 40 D0 1876 if BUC.......00...cerceceeesee 

| iaB 13 autho-| ¢ | , \$¢ 751 Stk 100 | Do BS 6% hasbeen pai 133 | 4000007] Stk|100 | Do B, 5 % -seccscsessnsecoeesecseeeel_o** eis 
ieyagol, Stk 100 GreatSouthern&Westrn (Irelnd) 129 | (2830907| Stk|109 [Lancashire & Yorks., 44%, 1361110 | fied | 2 | 3 Name. Ps 
16993017, Stk 100 foocet Wacken peers A, ‘ae = = = eS ee = : me: Oe = 
14702701 Stk 160 gbland ..... ceee cess ceeeeeeeseteseres 0 ° seeeeereeererceeeeeee, 19779052, Stk 100 pe L { Saat aa l i 33 Caledonian concccccccegcecoosces | 14118604 = Lanenstize and ro Be. sets 4 —— wl a : - oo arr 133 8891611] Stk 100 Cornwall, sence ae a 
4c 04320! Do Preferred ’ ns oe 137 8605 ‘Liynvi onl Ogmore New 5 % “"\,, | 2130002, Stk 100 |Cornwall Minerals...... . ......5 % 123 LATE Dm Oe Delerred occ ccasli4h, | 600007 Stk'100 ‘London, Brigeton, enh %, 1886 111 | 4653001] Stk 100 [East London.rnncmcasne® % 100 

| rorantes] Stk |100 |Lon.,Chat.,& Dover, Arbitration] 97!| 133900/) Stk!100 | Do do 4 %, 1960) 101 7636120. - _ 0 EGFW ccocctenssevenintaicendl % | 76 

|| Sefeua| St [100 [London ana Norte Wester. 124) | TOOK! Stk/100 | Do do 44 Ry Lat | PABELRY SUE 100 Parner 8 || 2@592637| Stk {100 [Londen and South-Western....../132 | 9430001) Stk}100 | Do do 44%, 1863 “4 16100001, Stk 100 = nee ° seh % 108 
i} 6606501 Stk) 100 |Londen, Tilbury, and Southend. 93 8300007 Stk} 100 Do do 6 %, 1865 i 2914114/| Stk 100 Do SGT ee ee ogy % 126 

|| 34071782/ Stk|100 |Manchester, Sheif., & Lincolnsh 832 | '661336// Stk|100 | Do No.6 6%, 1868|!23 | "9787)41) Stk )100 | Do B. 1867, redeemable...6 % 122 

| "Piss Si] a RCS | Bn! BENS | RR doer | At Rt oc a (| 976907) Stk |100 | ¢ | s | Do Consol * 5 % -----|l""" | 59686532| Stk 100 |Great North 4016730! | Stk '100 |Metropolitan.ssusevsesssseessesesesesee 114 | 5000001) Stk] 40 | Do Scrip...sersenss sersorsersetssere $33 | 16751631] Stk|100 |Great Wester ns Site 
70820/| Stk 100 | DoPrfd. {Defd pomrgne st 136 | 50358337 ogo \Lon., oS. ae % 125 668483/| Stk 100 | Do 9000 00s ceseeeseces' ane 

709820:, Stk '100 | Do Defd }7'til6%iep 98 ... _| Stk|100 |London and North-Western 5 % < RCE 32500061! Stk !100 Metropolitan District. ...cc.cccccces 623 2400007, Stk |100 | Do Bedford and Cambr'dge... 101 ieeaes ee ! SOOO RHO reer eesseseeeeeeeeeD % 116 

300% 10 | 10 |Metropolttan & St John's Woo | - 3000007, Stk|100 | Do Shrewsbury & Welshpool = 383706! au ieee Rishi eee 2128 

| soaesraSh100 Midian “Crna tery ”et| 7 itrt ait Landon @ Bou weatern, 1) | tone sen Eat ad Yara Sh ' aH ) i hy . a Seteeeesteeseerereses ‘ 5 

| au Sap er Btn sant |e og Manta One et | dna fu Laem, Seo Gea || 19575368) > North- is. | Stk |100 | ; : : fm || aw769007 Stk 100 |North Londsm svvs..sesser. 167 | 16800002 Stk 100 | Do do 6 % 1874...116 | Sasigsail Stk 100 [Lond Chetek Bowee aise is || gz3014ar Stk 100 North Staffordshire........veee| 69 | 1021937 10 | 10 | Do do —-& % 1878... 215 | pay Chaty & Dover Arb.At%|114 || “szanan?, Stk/100 Rh esse 143 | 3000002 Stk 100 Metropolitan, 5 % 122 | 7140821) Stk )100 | Do B scrseesserrsnserssssersenes4h %|113 } 276001 St 100 i ymnegy ounnonsquespoonesegnee eeeee 73} 1 t {100 D ee 5% eeeeeeeeecoereeees 122 (9911630 Stk 100 London and North Western4 % 105% i eaee4al Stk 100 ‘Shropshire Union corse. ire 000001 St | } o New, eeerereseseeeseseeees 122 10000007 Stk!100 London & South West AA % | = 
|| 5536922) Stk 160 Somerset and Dorset .....-se+0-+ 6 | 8000002 Stk/100 | Do 5 %, 1869. s.sssessererensereees|!29 | ogg5se4| Stk 100 | Do oe Ae oe 

1569685") Stk 100 |South Devon sececvecvocesvecsceseess! -.. | 2500002 Stk/100 | Do Irredeemable 5 %, 1872 ... ‘Ss 1093301 Stk/100 \London, Tilbu .. ovcceed % 106 

|| 3519740: Stk 790 |South-Bastern .....cccccsssessesseese-/130 | 2600002 Stk/100 | Do do 5 %, 1874 ...|'° | soq0001) Stk 100 |Manchester Bheteld, dens tee 
|| gose37o7| Stk 100 | DoPrfd. {Defdreevgnodiv) (136 | (5000007, Stx|100 |Metropolitan District, 6 % «0. 14! so7enon4| $:k'106 a eld, +5 %\125 
|| 22123707) Stk/100 | Do Defd ('til6%ispdtoPrff |1264) 25000 10 | 10 |Metropol.&StJohns Wood 5% pref_:-- be e 44% )114 Do 

812244/| Stk\100 | Metropolitan sovenerercecccecees % 204 |132s | Stk\L0u |Midiand 6 % Con, Perpet. Pref... 1 sssaeai Stk |100 12765) 20 | 20 Staines, Woking*am,& Woking -.. | 159162, 16 | 16 | Do 6% Pref. 1873, do Aug. 1990) 192 | 

|| 12200607 

STOPS SORTER DORE ER Cee eee TEE eee 113 

{911953i) Stk|/100 | Metropolitan District.....0..6 %|150 Stk 100 |Tall Vale .cccosccseccecsee-ssecesesees 210 | 1950000! 10 | 10 | Do 4} %y 1876 ..reoe.-see-ceresene. (110. veeeneen® % | 
2600007 | Stk 100 | Waterford and Centra) Ireland 14 191176 17 13 } Do 4 % opt. to con. 31Agst,'83 1s; 11856444 Stk 100 |Midla4...... . evccccceecoocccccs % l 5 686671¢ 
259000/| Stk/100 | Whitby, Redcar, & Middiesboro, 25 1é $850198/ Sth ive |North British Conso:. 4% Ne. 2) 97 Stk/100 [North Britigh ..,....s0sees# % | 102 

— ; 2419572/ Sth 10% | Do Hain. & Glas., Ordy, 44 % 206 aalaen > 100 | — And DB .....0+00005 % 122 
1 | FREFERENCE SHARES AND STOCKS. | 4210001) Stk) 100 Do con. 5 % preference 1874... 120 9364398!| Stk 100 North anne 114 

| §6671847) Stk 100 (Caledonian 4%. Con. Guar......./103 | 10. 0060/, Stk LOC | Do 44 %, 1875 w+.000+ see-eeeee-es 102 | 11381197) Stk 100 | oa a ee ae ns 
|| — #00000!) Stk all Cornwall 44% guaranteed ......| ... | 535000/) Stk 100 Nortn - Eastern, Stockien and ee nae 889616/| Stk|}100 North London ..........cecesss 

166250/) 3tk 100 Glasgow &Sth-Westernguar5% | .. 1602582’) 3tk|100 North Staffordshire lite 
670308/ Stk 100 \South Devon eeeceesecccoseeseeD % oe 
165780/| Stk/100 South Eastern Perpetual ...4 %| ... 

43020501 Stk 100 | Dedo 1867-8... +.eceerseeeeeee % 129 

Dariingten, Clare D*.......- 134 
170060, 8 | 8 Dod % con. into ord.Jan.1,1878 --- 

2000000/' 8tk/100 | Do 5 % redeemable Jan. 1, 1884 106 
1181250/ Stk 100 | Do Blyth and Tyne, 4% ....../100 
65120001 Stk 100 | Do New Pref. 1876, 4 % till 

1682, 4% in perpetuity ....../103 
700000 Stk/100 (North London, 44 % (imax 6 %)/120 
9710002 Stk/100 North Staffordshire, 5 % ....00+06) 115 
RGOOOOL Stk!1060 | Do 4b %..cee.eoeeeseesscerseeeereees | 105 
2130007! Stk 100 Rhy mney, 6 %, 1864 .....0.eeeeeee | 13S 
850002| Stk 100 Somerset & Dorset 5 %, 1st Pref.) ... 
acesu/| Stk 100 Do do 6 % 2nd Preference ...... ove 

| 650000//100 100 Great Eastern, 5% Metropolitan | 

|| | | | Stock, issued at 106 ......... 125 
|} 9600007, Stk 100 | Do E. Counties Exten. No.1) ... 
1] 600007) Stk 100 | Do do do No. Qccssersssssveerseete| 
{| 

| 

i 

6418177, Stk 100 Do do 6% cccssecsorerevereesereeness| ove 
12238¢:' Stk 100 Do E. Union 4% guaranteed..| ... 

| = BEC 000” Stk 100 ——-_ Do Norfolk 5% Ext., 1846......| oo 
ij 106000!) Stk 100 Do do 54% Ext., 1847..cccccserss| ove 

969802, Stk 100 =6Do de 5% Wav. Val., 1847 ...| os 
j 1248967) 3tk 100 Do E. U. Harwich, 4 % .....0..+| eee 
| *187450// Stk/100 Do do Woodbridge Exten. do) ... 

wy BRITISH Possessions. 
+» |100 100 Atlantic & St Lawrence shares 110. 

309900 100 100 | Do 6% Sterling Mort. Bonds 107 
147300 Stk 100 | Do 3rd Mortgage Deben., 1991 104 j 

75503001 | Stk 100 Bombay, Baroda & C. Indiag.5% 119 
62513 10 10 Buffalo & Lake HuronPreference| 7} 

jy98262)| Sth |100 Great Northern 6%. ssvaseneew- 125 | 360000/| Stk 100 Do Bath Exten. 6% Pref. shrs.| 82 | 7978001100 100 | De de @ % Bonds 1st Mort... 108 
| 1283716// Stk 100 | Do 6% _ ‘ >. a x = otk a am ee earn ae 2000002100 100 \Canada Southern, het es 7x. . 

5000!) Stk 100 ds, Brad., & Hali I oes ? - . ereevceeeret ces * 

| Soropor! Stk {100 iGeoetNorthof Bestland,letpref.| ‘~. |2640820d| 8tk!100 | Do 6 % sveseeseesereee 124 | 19500001100 |100 | Demerara 7% perpet. preference 102 
i 1329100?! Stk'100 Gt Southern & West.(Ireland)% 

68378542 Stk 100 Great Western — Rent-charge 
perpetual guaranteed 5 % ... 125 

———— — —-——— ——~ 1120001100 100 | Do7 tuai ¢: seal! 
* Failure of full dividends in any given 4-year not to be | 2 % perpetual preference... 27 

‘ 

12356650 Stk 100 Do Consolidated guaran. 6% 124 
| 

265620/| Stk 100 Eastern Bengal, 132 
nace good out of the profts of any subseqaent g-year 90139114! Stk 100 Ba-t ladon pastes bare 

erase Tee ~~ | 10986788 Stk 100 Grand Trunk of Canada .....+.++ 
Lixxs Leasep at Fixep RENTALS. 600000/ 1 1 ip. 6% 

458000 100 | all (Lancaster and Carlisle, 4}%......! ... nae senrcinitenscegmdieaie. ee eee ashame §00000/ 4 a pe Bes aes 
1] 794040) Stk|100 |Lancashire and Yorkshire 6%... 148 |& ¢ | 32181492 100 100 | Do Ist Preference Bonds..... 1] 260050?) Stk/100 | Do Barnsley, 61 38 10d% ...... .. oi Leas! i£e 2327808! 100 100 Do 2nd do es ok ae 

2877941) Stk/100 | Do 6% (East Lancashire)... 148 | § | = | Name Cc a ME |71669112/100 100 | DoSrd do BoC essere! 24 | 
b390487, Stk)100 | Do 44% (Black! urn purchase) 111 | @ | | Vompanies. i=” | 1424267//10u 1100 | Do 6 % Perpetual Deben. Bep.| 75 | 

1956860, Stk|100 | London, Brighton.&S C 5% guar.225 | ——— a '—— | 19306000) Stk 100 (Great Indian Peninsula, gua.5% 126 | 
1606377 Stk 100 |LCDSheerness Rent Charge #}% 113 | Stk 100 Birkenhead .....ccccsccssseee Lact N.W.&G. W 102 pa 20 12) Do New do 6%| «+ 

ij 270000 $:k7100 London & N.W.C4&Nuneaton6% 125 {100 ali ol , EDD: cosssscsssndTuee ae 20! 6| DoNew do 5%| «« 
| 3729592 Stk 100 (London&8. W.,7% ‘ate 3rd Shrs. Stk 100 Buckinghamshire «esses (Lon, & NW... 102 at 20; 3| DoNew do 6%| -+ | 826178? Stk 100 | Do (Portsmuth. perpet. anns.) ... | Stk 100 Chester and Holyhead ...| Do sss) 62 | 268096] 20 203 Great Western of Canada.........| 9¢ 
| 8720002 Stk/100 ‘Manchester.Shef.,& Lincoln.,6% 145 | Stk 100 | Po 5h % sersecscseseserses| DO seseveeeeree 126 | 60576441100 1100 | Do 5% Pref.con.tillJan.l, 1 73 

i 475494? Stk|100 i Do Ist Preference Semesesssoors p= iil Stk 100 j Do 6 % Seeeeeeereseeeesetess Do FT 200148C 100 ‘100 Do Perp. 5 % Debenture Stock 88 

559500! Stk 100 | Do 43 Preference ....+............ 113 | Stk 100 Clydesdale, guaranteed.../Caledonian ...| ... 647000//100 100 | Do 5} % Bonds payable 1877-8) 103 
1127000/|100 100 | Doé % de 0 1890... 102 
134700/|100 | all Internatnl Bridge,6 % Mort.Bds|102 
66000//100 |10@ | Do 6 % Mort. Pref. Share do... 102 

mlb | 

| 
| 

Stk 100 \Colehe ster, Stour Valley...|/E.Union.& G.E,) ess 
Stk 100 |Dundee, Perth, & Aberd.J.\Caledonian ...|104 
Stk 100 | Do Preference ........000 © cencceccecee| cee 
Stk 100 | Do Ist Class Preference! Do .....--v000| 
Stk 106 | East Lincoln guar, 6 %...\GreatNorthern 150 

62820 10 | 6& 
2600002) Stk/100 
4200007, Stk /100 

10874287, Stk} 100 

Do do redeemable 6% 7 
DoRed 6% S.Y.Kent charge1863 .. 
Do Irred. do do aie 
Do 4% do do 105 

~_ 

. 3 : 

—— 

eS SS 

gc6ess? Stk “ Deo do do 33%) 77 

BORTSOCEI S:k 100 | Midland 4% Con.Pert. Rent Chge 105 Stk 100 Gt. Eastern ewm.&¢.5% Great Eastern... et 751 20 j Do do 6 ne #4 

|| 69685771) Stk 1CO | Do 4 % do guar. preference .../104 | 8tk'100! Do E. ia B 6 %eee| DO cecccesesees! «++ | 1000000! Stk!100 Do do * covseoeen 209 
|| 24441297 Stk 100 |North British Consol. 4%, No-1/100 | Stk |100 | Do de C7 %  sesssesseees weve +» | 6000001) Stk 100 | Do do % seresevee 15 

4*31217 8tk|100 | North-Eastern—Consolidated4% |101 Stk 100 | Do doNo. 1,5 % se 
Do eed oon 

1880422/) Stk!100 | De Hull &Selby pur. 1871,44% (103 
1761x! lV Stk 100 Do G. N. E.4 % sooeceooooooooesees| eee 

60872, 25 | 8§| Do Berwick Capital weve.) ov 
4500001 Stk/160 | Do Stocta. & Daringtn.s 5%} ... 
1060000, Stk|100 | Do Stocktn & Darl. B & C, 6% |147 

|, 2845844) Stk|100 | Do West Hartlepool ......0...../ 101 

1000006!) Stk /10@ |Madras Irrigation & Canal, td 
10694| 60 | 60 Melbourne & Hobson's Bay Unit. °5 
eee 100 

Sth nee Gt West., Bristo] & Exeter, 
| 4 |,,& Sth. Devon Cos. 44 % |Associatd.Co.’s|111 

10 | 10 Hammersmith & City 5 % G.W.&Metropol| .. 
Stk 100 Lancaster and Carlisle ...;|Lon. & N.-W...|265 
Stk 100 London and Blackwal l...\Great Eastern..111 

100 | Do 6% Bonds, payable 1830-0.) “ 
eco 190 1100 | Do&6% do do 1896... -* 

$35000|100 | all (Midland of Canada, Stig IstMrt) 7 
147200?! ... 1100 [N.of Canada, 6% Ist Mortgage... 56t 

5844) 8 Stk 100 | TO 4g % sesersseseesneeees| DO sessseeceoes 111 | 386000] ... 100 | Do 6%, lst pref.Bnds| 99 | 
ie 20 all |North Staffordshire ..........--| 25; Stk/100 London and Greenwich...,South-Eastern.| 69 | 387000/|100 100 | Do "and — do e 10001) Stk) all |Sevenoake,Maidscone& Tunbridge 212°) Stk /1v2 | Do Preference ssececseree| DO sessereseees(125 | 1832001|100 | ... |Northern Bxten.6%g.by N.ofCan.| 92 

|: 87216) Sth |100 |South Devon, rent-charge.......| ... | Sth |100 |Lowestoft gua. 4% ..../Great Eastern... .. |  44400/100 1100 | Do 6 % imgrovelnens Mort... 93 
0000106 all |South-Bastern(Readans.u0s6d)) 26 | Sth 100 Do6 % sesceseeeeesseseeeeee|_ DO seessseeeres| sv» |$000000/| Stk 100 |Oude & Rohilkuns guar.5% .../118 
a ~~ = 100 | Do 44% nent Stk 100 Midland, Bradford, Pref. Midland .,.......| ... |11075341| Stk 100 |Scinde,Punjaub,& Deini,gua.6% ul eee Stk 100 [Taff Vale, No. sorsvenerenrenevee 2-210 Stk |100 | Do Matlock, 6 % ccoccocse| DO coccsceves| ove 221161) 20 6| Dob% SN aoe ae 116 

: BAFERENCE Seangs & STOCKS, WITA DivipEnps Con- 60 | all nomen & bean ka Cn © ton 62 aa poy sso “—s a ee at 
; UIXGEKT.ON THE PROFITS OF BACH SEPARATE YEaL 60 i al) Do 6 % SOc eee Oeeeeeeeees Great Eastern... 243182 Stk 100 10 08% ccasecscecsecsictesogheamnnnee| "ee 

armeee Stk100 Caledonian, 4% Con. Pref.No. 1 101 Sth 100 North-Eastern— Hartiep!) N.-B.—Berwk.| ... 6500 100 100 Tasmanian M. Line L., guar.5% a 421 Stk'100 | Do 4%, NO. 2 ceo..scoessseeccccees 100 | Stk/100 North & Sth-West. Junc.|L &NWM.&NL'170 | 410900/'100 1100 ‘Toronte, Grey, and Brace Rail. of 
Sraanad ~> 4 — London, § %» Ist Preference 38 Stk'100 North British Con, Lien,...| oor. ove sine Canada, 6% o—_ se iy of| 
aK PUK) 100 | FUrness, 6 % srceesseeennes venevees |1s2 | Stb\100 Notting. & Granth. K& C'GreaiNorthern 1.3 4570001100 ‘all Wellington Grey & Bruce } 

| S2TGWV.| S1K|100 | DOG % cccocoscscorscvceseveres...cc-/1'3 | 95 \all Preston and WYO seccoree Lut Ne W.SL.Y 42 | Canada 7 % Bds, 1st Mort, ‘ | 

, a —_ = 
a 



. 

a rr eee 
= — _ Sota REREEEEEREEREEEEEEReEEieeeeee 

~ tea of 

ee ns | THE ECONOMIST. 1051 Aug. 31, 1878.] 
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Foreren RAILwars —- Pesmen Sa Ze | Tisea § Paid. | Name. pm meng | ; 
> Redeem 

Issue. | lines. ei 13 hatho- . Name. u En mor SE alo TE al lAsaheton, Umttedsccecl yy ‘a 
am = 

im. Lirted...... eee 
- 

s e eed giz | : = = Yee) at - — cai 10340) 6& 1 |Devon Great Consols al 1 itp ' 

. 
— e—— 

i re ee, 
“a ee 

‘ i : 
——— 10 ype and Rotterdam s....| 22 ' 20 83 98 | par Antwerp and Rotterdam.nn., 4% nual | gfat, Etat Basset, «*tloges™ aH t eee par) HOeeeneee ceceeesevenses eee . Peperseuaeweses 

fe 

60148) 20 all ‘Arica and Tacna w-..s.cccerrserseeee| one Te ee ation Sapth ieee @ seltes 6000)... |6214/ East Wheal Greavilie | ‘dal 
5006 “La g-7 %| 22% rge 

Lovell. 

90000, 20 all Bahia & San Francso. . 1 | 100 | 33 | par Central Uruguay “fonteviedo... 7 %|103 1906) ... | 490 Bast Lovell......ceseee. “| .. F 
5 ‘all Belgian Faetern Junction... \Charkoff-Azof, gua.by Russia 5 %| 85 15000) .., all Great Laxey, Limited.. } 18} 19} 

42500; 16 10 Boliver, Limited Seeeeererccesenseee 53 ee a \Charkow-Krementschg guar... 5 %| 85 18000 1 4/ Hingston Downe oeesecee| b i Soa iG Mevemeireos iS | ig Rakacramerecys @ | eet 2 eee | | en 
sees neee 8 } wyn ¥ 0 wae 

t 

eee. 100 | Do? % GOneyrcercersersssrecssecoree| ne wee : om i ae ntine 1 att. Seben. 1834 7 x 64 1120)... 16167 rovidence,UnyLalant Ror kee 
oe000 10 all | Do Azul Extension, Limited... ... 20 | 06 |'26 Rastem ar Mon sessvsee 6%) 14k B12). | 1% South Caradon cecssewe! 4G) i 10 Buenos Ayres & Enrenada Port, 4| 75 rr Great Luxembourg .........-..e 8 %) 43 6123) ... | 6/56 South Condurrow .........| } 103 
35000 10 | peer yn bt Degen ag BE Be rE oe 5 | 25 496| ...  44/3/@ South Wheal Frances... 3 3 A 5900 20 all Central Argentine. et Sn 8 esTeT ine % | 82 12000! 6 | all Tankervilie, Limited...... 34 st it , cen 
g:000 10 hos Centra! Uruguay of Bes 34 100 eee ed De 1865 SPOOR COED Hearn eseeesesee 7 % 36 6009 eee 9 Tia Or Ol Erccsesrenreeces | 4 . 

; 

. | 7 % guaranteed preference... 70 | 1060 | 10 | par \Iquique and La Noria Railway 15000; 43 all |Van, Limited., 17% 19} | 
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Que WEALTH ANDCOMMERCE 
OF NATIONS AND THE QUESTION OF 

SILVER, with Special Reference to the Indian 

Valuation and the International Monetary Congress 

at Paris. 
: ie By ERNEST ee. 88.8. 

London: Eden Fisher and Co., 50 Lombard street, E.C. 

Notice.—Now ready, price 2s. 

LARKB’S SOVEREIGN AND 
QUASI-SOVEREIGN STATES; their Debts to 

Foreign Countries. 
By HYDE CLARKE, V.P.85. 

London: Effingham Wilson, Royal Exchange. 

NOTICE.—A NEW STORY entitled HAWORTH’S, 
by FRANCES H. BURNETT, Author of “That 
Lass o’ Lowrie’s,” will begin in MACMILLAN’S 
MAGAZINE for OCTOBER. 

’ 

MACMILLAN S MAGAZINE. 
No. 227. FOR SEPTEMBER. Price ls. 

ConTENTS OF THE NUMBER. 
1. CYPRUS. By R. Hamilton , late HM. 

Consul for the Island of Cyprus. IT. 
2A ora Heart. By Miss Keary. Chapters 

‘ i 
3. William Cullen Bryant. By E. 8. Nadal. 
4. Robert Schumann on Music and Musicians. By 

Edmund pane. 
5. Two Sides to a Saint—S. Francis de Sales. By 

Rev. L. Woolsey Bacon. 
6. Unknown Graves—in Cyprus. By R. H. Horne. 
7. Recent Homeric Studies —Gladstone, Geddes, Jebb. 

By Rev. J. P. Mahatfy. 
Macmillan and Co., London. 

‘ ’ TT 

THE BANKERS’ MAGAZINE. 
No. CCCCXIV. SEPTEMBER, 1878. 

Price 1s 6d. 
CONTENTS OF THE PRESENT NUMBER. 

The Rate of Discount During the Last Seven Years. 
The Bank of Germany and the Transmission of 
Money in that Country. E 

Our Past and Future Engagements with Turkey. 
Testimonial to Mr J. P. Gilbert. 
Bank Profits in Australia. 
Banking and Commercial Law. 
Report of the Stock Exchange Commission. 
Reports of Joint Stock Banks. 
Communications. 
Tenders for Bills on India. 
Banking Movements. 
Monthly Chronology. 
Monthly Notes. 
Mercantile Embarrassments. 
Obituary. 
Monetary Review. 
-Bank of England—Analysis of Returns. 
Public Income and Expenditure. 
Bank of France. 
Appendix, including Bank of England Weekly 

turns, Exchanges, Fixed Issues, English Funds. 
Banks of Issue—Returns of Circulation, 
Summary of Circulation of the United Kingdom. 
Prices of Joint Stock Bank Shares. 
London: Waterlow and Sons (Limited), London 

wall. And may be obtained of all booksellers. 

Just published, price 7s 6d, 

Seconp EpITIOoN, with Emendations, 

BLACKSTONE ECONOMIZED: 
BEING A COMPENDIUM OF 

‘THE LAWS OF ENGLAND 
TO 

THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 

In Four Books, each Book embraci 
THE LEGAL PRINCIPLES AND PRACTICAL 

INFORMATION 
Contained in the respective Volumes of Blackstone. 
Supplemented by ees Statutory Enactments 

London: Longmans, Green, and Co., and all 
Booksellers. 

T T wea ~y 
| pe NVILLE’S OLD IRISH 

WHISKY, BELFAST. 
Of same quality as that supplied to the Inter- 

national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on lication to Messrs Dunville and Co., 
Royal Trish Distilleries, Belfast ; or at their London 
Offices, 4 Beaufort buildings, Strand, W.C. 

xrnanan’s Li L. wuisxy. 
THE CREAM OF OLD IRISH WHISKIES. 

Pure, mild, mellow, delicious, and most whole- 
some. Universally recommended by the 
Medical Profession. Dr HassaLi says:— 
“The Whisky is soft, mellow, and pure, well 
matured, and of very excellent quality.” 
20 GREAT TITCHFIELD STREET, W. 

WRIGHT'S PILULA CARBONIS DETERGENS, 
disinfecting, purifying, aperient, the only pill extant 
possessing these threefold properties. A boon to 

| every class. In boxes, 13}d and 2s 9d each, of all 
| chemists.—W. V. Wright and Co., 50 Southwark street, 
Sole Proprietors. 

- THE ECONOMIST. 
I 

[LLINOIS AND ST LOUIS 
BRIDGE COMPANY and 8ST LOUIS TUNNEL 

RAILROAD COMPANY. 
COPIES of the RECEIVERS’ PLANS for RE- 

ORGANISATION, of the Report of the Committee 
of Bondholders thereon, and forms of agreement to be 
signed by the surrender of their 
bonds, can be had on 
J. 8. Morgan and Co. No. 22 Old Broad street, 
London, E.C. 

) NT 
ARGENTINE SIX PER CENT. 

PUBLIC WORKS LOAN, 1871. 
The DIVIDEND, due on Ist September next, on 

this Loan will be PAID, on and after 2nd proximo 
(Saturdays excepted), between 11 a.m. and 2 p.m. at 
the Counting-house of C. de Murrieta and Co. 
7 Adam’s court. 
The Bonds, amounting to £115,700, drawn for re- 

demption, the numbers of which were advertised in 
the Times, Daily News, Morning Post, and Financier, 
of the 2ist August, 1878, and in the Money Market 
Review and Economist, of 24th idem, will likewise be 
PAID by the above-named firm. 
Coupons and Bonds must be left three clear days 

for examination. 

(jANADIAN PACIFIC RAILWAY. 

TO CAPITALISTS AND CONTRACTORS. 

The GOVERNMENT of CANADA will RECEIVE 
PROPOSALS for CONSTRUCTING and WORKING 
a LINE of RAILWAY extending from the Province 
of Ontario to the waters of the Pacific Ocean, the 
distance being about 2,000 miles. 

A memorandum of information for parties pro- 
posing to tender will be forwarded on application, as 
underneath. Engineers’ Reports, maps of the countr 
to be traversed, profiles of the surveyed line, specifi- 
cations of preliminary works, copies of the Act of 
Parliament of Canada under which it is pee the 
railway is to be constructed, descriptions of the na- 
tural features of the country and its agricultural and 
mineral resources, and other information, may be 
seen on application at this Department, or to the En- 
gineer-in-Chief at the Canadian Government Offices, 
31 Queen Victoria street, E.C., London. 

Sealed tenders, marked “Tenders for Pacific Rail- 
way,” will be received, addressed to the undersigned, 
until the lst day of December next. 

F. BRAUN, Secretary, 
Public Works Department, Ottawa. 

Ottawa, May 20, 1878. 

FIVE AND FIVE AND A HALF 
PER CENT. DEBENTURES. 

THE BRITISH AND AMERICAN MORTGAGE 
COMPANY, (Limited). 

Capital, £1,000,000. Subscribed, £500,000, 
Paid-up £100,000. 

DIREcToRs. 
The Right Hon. Hugh C. E. Childers, M.P., Chairman. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool, London, and Globe Insurance Company. 
George J. Shaw Lefevre, Esq., M.P. 
Beaumont William Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 

Bank of Australia. 
William H. Stone, Esq. 

SouiciTors. 
Messrs Ashurst, Morris, Crisp, and Co. 

BANKERS. 
Messrs Robarts, Lubbock, and Co. 

The Directors are prepared to receive applications 
for debentures for three or five years at 5 per cent., 
or seven years at 5} per cent. Interest payable half 
yearly by coupons, at the Company's Bankers in Lon- 
don, secured by the Company's mortgages, having 
ample margins, together with the collateral security 
of the subscribed capital (100,0001 paid up and invested, 
and 400,0001 uncalled). 

Prospectuses and further information may be ob- 
tained of the Secretary, JOSEPH SCALES. 

No. 6 Old Jewry, London, E.C. 

ry ‘ To 

BR! rIsH & AUSTRALASIAN 
TRUST AND LOAN COMPANY (Limited). 

Cap:tal £2,000,000. 
First Issue—40,000 shares of £25 each — £1,000,000. 

j TRUSTEES. 
The Right Honourable Lord Wolverton, 
Sir Charles Henry Mills, Bart., M.P. and 
Frederick Gonnerman Dalgety, Esq. 

6h Desaczons. 
_ F. G. Dalgety, » Chairman. 

Sir Charles rg yor al 
George Arbuthnot, Esq. James Campbell, . 
R. A. Brooks, Esq. L. J. W. Fletcher, » 
Col. Sir T. Gore Browne, | Rear-Ad-al. The Hon. H. 

K.C.M.G. Carr Glyn, C.B. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 

The Directors are prepared to issue debentures of 
£100 and upwards for periods of 3 or 4 years, bearing 
interest at 4) per cent., or for 5, 6, or 7 years, bearing 
interest at 5 per ceut., payable half-yearly at their 
gp by coupon. 
_ Lhe amount of the debentures is charged u 
issuing and payable ont of the wel ond nee 
estate of the Company, whatsoever the same may be 
from time to time, aud wheresoever it may be situate, 
including the capital of the Company for the time 
one eee {> and the debenture debt of the 

ny is no e the amo calle capital xceed the unt of such un- 

s er particulars may be obtai lica- 
tion made at the Offices at the Been ~~ the 
form of debenture can be seen.—By order of the 

THOMAS D. SAUND Secretary. Board, ; 
No. 12 King William street, London, E.C. 

[ Aug. 81; 1878 
DEBENTURES. 

THE COLONIAL COMPANY 
CuarRmMan—The ht Hon. E. P. verie, 
Derory-Cnarnuax Robert —_ 

Capital—£1, , 
Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for 
bearing interest at 5 per cent., 
cent., and for seven or ten 

per annum, to replace those 

i and manufacturers of the 
condimenta so long and favourably, disti guished by 
their name, beg to remind the public that 
article prepared by them is teed as 
unadulteraved. 92 Wigmore street, Onvendish squats 
late 6 Edwards street, Portman square), and 18 

ity street, London, 8.E. 

HARVEY'S SAUCE.—CAUTION, 
—— admirers oo a sauce are 

pre by E. LAZENBY and SON bears the label, 
so many years, signed “ Ex1zaBETH LazEnsy.” 

In consequence of Spurious Imitations of 

LEA & PERRINS' SAUCE, 
which are calculated to deceive the public, 

LEA and PERRINS have adopted 

A NEW LABEL, 
bearing their Signature, 

se 

LEA AND PERRINS,” 
which signature is placed on every bottle of 

Worcestershire Sauce. 

And without which none is genuine. 

*,* Sold Wholesale by the proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 

And Elasticity Gratifying to the Wearer. 

° ” SIL\ ERED PLATE — GLASS 
for LOOKING GLASSES, with or without frames. 

Silvered by new process with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
oP lication. s 

E PATENT SILVERING COMPANY (Limited) 

‘ ‘ 7 a] POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lewest current rate and of the best our: 
THE PATENT SILVERING COMPANY (Limi 

10 and 12 Lower Kennington lane, London. 

Tr ’ RO. AL POLYTECHNIC.— 
CYPRUS, its history and characteristies, by Mr 

W. H. Golding: this Lecture and the Dissolvi 
Views with which it is illustrated, have been pre 
from the most reliable sources especi for the Poly- 
technic—-THE MICROPHONE AND ELEPHONE 
with interesting experiments in Electrical 
Acoustical Science, by Mr J. L. King —THE GIANT 
PLATE MACHINE, DUBOSOY'S CHROMATIC 
FOUNTAIN, TELEPHONIC MMUNICATION 
with the DIVER, &., THE PARIS EXHIBITION, 
by Mr J. L. King THE KAFFIR WAR, by Mr W. 
R. May.—Prof. Pepper's ree and 
Sanitary Lectures, entitled b 
FOOD, and PURE WATER.—Prof. Garrison on 
EVOLUTION OF SPECIES.—Concluding daily at 4 
and 9, witha MUSICAL JUMBLE and THE BABES 
IN THE WOOD, by Mr Seymour Smith.—Admission 
oe he whole, 1s; open at 12 and 7, Carriages at 5 
and 10. 
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HOLLOWAYs PILLS — 
bodily sifering is permitted to contin renders it 
more certain to chronic or dangerous. 
Holloway’s purifying, cooling, and strengthening Pills 
are well adapted for any of the human 
body, and should be taken when the stomach is dis- 
ordered, the liver the kidneys inactive, the 
bowels torpid, or the brain muddled. With this 
medicine every invalid can cure himself, and those 
who are weak and infirm through imperfect 


