
————— 

Reotsrenen aT THE Genzrat Post Ovrom as 4 NewsPAPER AND FoR TRANSMISSION ABRoaD. 

| Ehe Econowis 
WEEKLY COMMERCIAL TIMES, 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 
a 

9 

| 
Bankers’ Gasette, anv Railway Monitor: : 

| Vol. XXXT. 

CONTENTS. 
THE ECONOMIST. 

The Resignation of Mr Glad- Busuvess NOTES.............00++ 308 
COMO « soksdatoonnnnrttedindiogent 305 | The Public Revenue and Ex- 

The Blots on Lord Selborne’s penditure .......... igetbbeseos 309 
EP on eisbch ee eeadhaeinnts 306 | Forz1en CORRESPONDENCE :— 

A Word on the Vice-Presi- PENN ss AS occkcddencdcteskees 309 
dency in France............0+ 307 SIR a scents nnssncesesns 811 

THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money LONDON MARKE?s :— 

MORAG... cncpcocegecospocancesace 312 State of the Corn Trade 
Norices AND REPORTS ......... 316 during the Week ......... 323 
Bankers’ Price Current......... 318 Colonial and Foreign Pro- 
Corn Returns..........c0sseeeeee 821 duce Markets ............++ 323 
Commercial Epitome............ 8321; Postscript .......cccccccccerere 324 
The Cotton Trade ............... 822 Additional Notices............ 324 
Markets in the Manufacturing Metropolitan Cattle Market ... 325 
DeSES 00. cc eccccccccepecseses 322 | The Gazette ..........ceccoreoee- 325 

American Grain and Flour Imports and Exports............ 325 
Markets ...cocccccccceccosesoces 323 | Price Current.............++. osees 326 

. THE RAILWAY MONITOR. 
Railway & Mining Share List 327 | Railway Traffic Returns ...... 328 

— The Political Economist. 
eee 

TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 
5 o'clock p.m. on Fridays. 

! | Scale of Price for Advertisements. £ 
¢ Br BGR conrennendchedpovnescocpeescsnsdentatereasventecetioce 14 14 

mm RALZ- PAGE .rsreceserrreecsecsenecerereecescsersccesesecs 7 10 
_ ruartor pig evecceceece se0eee cocccccecccoccescscooecs 40 
_ IAM seccccccccccceccccccoseeceeccoccoseeccossescossoces 5 0 
— line (eight words to a line).......s0scereecessserseees Ninepence. 

| Sis Gee OF URGE cov cccscosvocserccesccoscoscccccoccsccocse Five Shillings 

{ 

| On February 22 was Published, No. 2, Vol. IIL, New Series, 
Price 8d; by post, 84d, 

THE INVESTOR’S MONTHLY MANUAL. 
_The INVESTOR’S MONTHLY MANUAL for February 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
| and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway, 

, Finanee, ce, and Miscellaneous Companies ; 
New Companies and New Capital. Prices made up to 
February 19. 

4dvertisements for the next Number, to be published on 
ae o must be sent, io insure insertion, on or before 

ch 27. 

——_—__——_—_——> 

THE RESIGNATION OF MR GLADSTONE. 

Some years since a great traveller who had braved unnum- 
bered hardships and been exposed to unnumbered dangers 
perished at last by a petty accident while shooting in this 
country, And the fate of the great Ministry of Mr Glad- 

|| Stone has been, in popular feeling at least, somewhat similar. 
|}) After ing more than any Ministry for many years, 
and after achieving more, on a sudden it has fallen on what 
seemsa question of infinitesimal magnitude. Even now scarcely 
any one in the 
Irish University 

j 

SATURDAY, MARCH 15, 1873. _ No. 1,542. | 
country like England should change its rulers at a time | 
when it does not expect it, and upon grounds which it does 
not comprehend. 

It is easy to be wise after the event; but now, being | 
enlightened by that position, it is we think easy to see that | 
Mr Gladstone made a mistake in staking the existence of the 
Ministry upon a measure on which it was impossible to appeal | 
to the country. This appeal is the constitutional threat which | 
the Ministry holds over Parliament. The Ministry—being | 
responsible for the well-being of the State—being constantly in | 
contact with its necessities—being the committee to be 
blamed for all which goes wrong, and praised for all which | 
goes right, come to Parliament and propose certain measures. | 
They say “ The welfare of the country requires these changes. | 
“ They are in our judgment essential to the removal of this 
“ or that abuse, to the preservation of this or that good, or to 
“* the improvement of this or that institution.” Very proba- 
bly Parliament may think otherwise if it is to follow only its 
own opinion. The miscellaneous members who make up Par- | 
liament have nothing to do with administration—are not 
directly responsible for the public welfare—are not brought | 
closely into contact with real grievances; most of them are | 
pretty well engrossed with their own affairs. Nothing can be 
more natural than that such a body of men should uot see the | 
necessity of the measures which the Ministry propose, and 
that they should decline to agree to them. They would, as 
we all know, do so every day if there was no check upon their 
eaprice. Each member would form this or that crotchet, and 
there would be no uniform legislation—perhaps no valuable 
legislation at all. But, happily, in our constitution there is a 
most effectual check. The Ministry can, with the aid of the 
Queen (which is now always loyally given), say to Parliament, | 
“As we find that you do not agree with us, we must see | 
“‘ whether the nation agrees with us. If you are right, there 
“ will be another Ministry ; if we are, a Parliament of different | 
* opinions.” 

Bat it is essential to the efficiency of the check that the |} 
measure on which the nation is asked to decide should be | 
one on which the nation should be able to form an opinion. | 
The English nation is able toform a good, though rough judgment | 
on all great national matters; it would not be fit for freedom 
if it was not so, and it has preserved its freedom by being so ; 

| 
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but its capacity of judging is confined to large and broad | 
matters—it cannot try minute or technical issues; unless the | 
point be of cardinal importance, and unless it can be discon- | f 
nected from mystifying detail, the nation, the country, cannot 
judge of it at all. But the Irish University Bill is of so peculiar 
a nature, is so remote from our ordinary interests, and our 
usual thoughts, that the mass of us cannot judge of it at all. || 
Not one man of business in a thousand would pretend to be 
able to form an opinion for himself upon it. And the result |} 
is that when Parliament has decided against the Ministry the | 
Ministry (having before expressly made a vital question of |} 
the Bill) has felt compelled to resign and go out upon it. And | fi 
thus has occurred the monstrous result that a Government in | 
which the country had great confidence, and which was plainly 
stronger than any other probable Ministry, has perished without 
the opportunity of asking whether the country wish it to 
perish or not. 

We feel very strongly about this matter because we seriously 
doubt whether representative Government would be a blessing | 

is aware what was the object of the | if such events could constantly happen. If the choice of our | F 

and it is a serious matter that a/ rulers were often asnow in the exclusive power of Parliament, 

ITE 

VRS er 

man mow vmmertnainan Satie. T te 

eo ~ hee “SS oye 

~@ 

or vw we iw 

eee ee ee 

7: @ ive OO 4 © wm © 4 

“Sms 

@. i 



ON BRERA Be i ame 

an st 

LDS BD <0 

To ere ei ag FF 

ee 

wee 
ase 

9 aa os We 

a 

pee TE OE. rt) battles tp Sa NE 

MS OI PENA A RAE IOLA «LBA ERB A a ee ee te 

Fk eee | 

; 
; 
Ss 

- 

4 

% 
: 

‘ 
+ 
: 

a, 
ane 

ot 4 

ee 

_— . « 

neh J as © s 

og 
S « “ fs 

a ee ee 

bee 
eS ae 

Ww 

ie 

a 

5 thin aS eS he LITO 'F Pa 

a aaa 

or memes 

| 
|| without appeal we should not like Parliamentary Government. 

i} Consider what has now happened? Mr Gladstone’s Ministry 

has been expelled from office mainly by the votes of 
Irish Ultramontane members. And it is not too much to say 

‘that the fact of Irish Ultramontane Catholics being of any 

|| particular opinion is to ordinary Englishmen a strong pre- 
|| sumption that this opinion is false, dangerous, and mis- 

| chievous. And we have to change our Government (a change 

'| which involves an infinity of other changes) merely because of 

| their votes. Nor is this a single accident, The very nature 
of Parliamentary Government (if there were no appeal to the 
nation) would make such events almost incessant. There 

| will almost always be two large parties struggling for office, 
and any large faction like these Irish Catholics which are 

|| combined together and will vote as a whole or desert as a 
| whole, might rule the whole nation. No question which the 
| mation cannot understand should be made essential to the 
|| Ministry, because the result of making it so is to transfer the 
|| choice of the Ministry from the nation and to give it to a 

| 

' 

j 

| | faction. 
i} 

We are aware that there is one most important exception 
to this rule. We can well understand that a Ministry which 

'is constantly placed in small minorities should not submit to 
it. We can understand that it should say to Parliament— 

|“ We are the existing Ministry, and for the necessities of 
“ business much deference as to detail must be paid to that 

|“ Ministry. If we have your confidence trust us with these 
“minor matters; if we have not your confidence let us 

|“ appeal to the country, and see whether it does or does not 
|| wish us to be trusted.” But the valid point of this excep- 
} tion is the number of the small defeats which the Govern- 
| ment has suffered ; a few defeats would not be material,—no 
| one wishes to see the Ministry always triumphant and Parlia- 

ment only registering its propositions,—but such a number of 
defeats as would impede the daily power and lessen the daily 
| responsibility of the Government. Any Government would 
| be justified in appealing to the nation after such a succession 
| of small defeats, and would then have an intelligible issue to 
place before the nation. It could say to the nation, “decide 

|“ whether we are to remain your Government, with the 
'| ordinary powers of Government or not. We will remain 
| with the powers necessary to our efficiency, but we will not 
‘| remain without them,” And the English nation would 
have no difficulty at all in deciding upon a question so 
stated. 

But this exception does not include such a case as the pre- 
sent. The Government has not been subjected to a succes- 

_ sion of defeats on which there might have been an appeal, 
| but to a single defeat on a point of too peculiar and intricate 
a nature to be a subject of appeal. The defence of the 
Government for considering the point vital—at least one 
defence is—that Mr Fawcett wanted to legislate on it twice 
before ; that the Government had to take. it out of his hands 
by saying that they would deal with it themselves. But we 
cannot consent to allow that Mr Fawcett has, or ought to 
have, so much power. It would be equivalent to admitting 
that he, and other capricious members like him, are to 

\| control all our policy and say what Government we are to 
'| have. And this case is all the stronger because the revolting 

minority who defeated Mr Gladstone are the very class—at 
least the members for the very class—whom he designed to 
benefit. So that the total result is, that the Government 

- resigns because it wanted to give something to some persons 
| which those persons did not want to bave, and which the 
| country cannot be trusted to say whetherthey ought to have or 

|| not, on account of the intricacy and confusion of the question. 
| We own that we think it would be difficult to prove that 

|| Parliamentary Government was a good form of Government 
|| if, according to it, the choice of our rulers often depended on 

accidents like these. i 

| Perhaps however these are not the considerations which 
are now most to the purpose. Mr Gladstone has resigned, 
and we must make the best of it. The first feeling must be 
one of grave regret; that a Ministry so strong, so brilliant, 
and so able, and which has done so much, should have come 

| 

| 

| 

| 

i 
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: 

so inopportunely to anend. And the regret must be greater, 
because the great probability is that as Mr Gladstone’s 
Government was much stronger than many preceding, so it 
will also be stronger than many following ones. - Parlia- 

; mentary Government is exposed to its heaviest trial if there 

—_ 
— 
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be a series of feeble and ricketty mimistries, and the late 
catastrophe makes us fear that this may be our fate. 

On the next and most important present question “ Wil} the 
“ Conservatives be able to form a Ministry ?”’ we cannot profess 
to give our readers any reliable information. A probable rumour 
says that Lord Derby is to be at the head of the new Govern- 
ment if there is to be one, and an equally probable rumour 
says that, if Lord Derby was left to his own choice, there 
would be no new Government at all. He has repeatedly said 
that he thought the Conservative party were more useful as g 
strong Opposition than as a weak Government, and we should 
expect him to act on this now if hecould. But the chief of 
a party is also subject to it. All the inferior members, all the 
attornies, all of what is called the “organisation” of the 
party are eager for office, and their opinions and wishes cannot 
be despised. We fear therefore that Lord Derby will form a 
Government, and we fear that it will be a weak one. 

THE BLOTS ON LORD SELBORNE’S BILL, 
On Tuesday evening, while the fate of Mr Gladstone’s Uni. 
versity Bill was on the point of decision in the House of 
Commons, the House of Lords read Lord Selborne’s Judicature 
Bill a second time without a division. It was anticipated that 
Lord Westbury would criticise the measure with some severity, 
but tke ex-Chancellor did not appear. Lord Oairns, who re- 
ceived recognition from Lord Selborne, as in some sort a 
partner in the preparation of the measure was absent in Italy; 
but his approval of the scheme is known to be so thorough 
that, if the Conservatives accept the responsibilities of office 
next week, he will have no difficulty in taking it up and car- 
rying it through with Lord Selborne’s aid. The observations 
and objections of Lords Chelmsford, Romilly, and Hatherley, 
were conceived in a most moderate spirit, while Lord Salisbury 
came out in the new character of a Radical Reformer. The 
Lord Chancellor’s conciliatory speech promising amendments 
dispelled any immediate danger of opposition. It is, how- 
ever, remarkable enough that the two great measures of this 
Session, after meeting with the warmest welcome on their 
first exposition, have gradually felt the blight of adverse 
criticism. Heretofore Lord Selborne’s Judicature Bill has 
escaped the perils on which Mr Gladstone’s Irish University 
scheme went to pieces, but the fact remains that the 
general approval with which the Lord Chancellor's 
plan was received has already become ominously 
“streaked” with disparagement, discontent, and mistrust. 
In fact a measure covering such a wide field and involving 
such a complicated mass of details could not be fairly judged 
off-hand ; nor even now is it certain that either the profession 
or the public have the means of forming a conclusion as to 
all the merits and demerits of the Bill. But one class 
of objections has been very forcibly raised, and has 
been adopted with considerable vehemence by that section of 
the Bar, wich we should have supposed both Lord Selborne 
and Lord Cairns would have most anxiously guarded themselves 
from offending. The Chancery lawyers, as a body, have| 
taken up the cry which was raised in the first instance by the | 
Saturday Review, that the fusion of Law and Equity, | 
attemp.ed in the Bill, so far from broadening strict legality by | 
the admission of Equitable ideas, is likely in practice to crash | 

| out Equity altogether, and to leave the Common Law for the. 
first time in our modern history, ruling alone, ungoverned by | 
| the more generous construction, and unchecked by the con-| 
| trolling power of the Court of Chancery. It cannot be denied | 
| that there 1s some ground for these apprehensions, but we do 
not conceive the provisions on which they are founded to be of 

| the essence of the scheme. The evil results, flowing | from the aliedged subordination of Equity to Common | 
Law have been certainty much exaggerated, and such | 
as they are, they can be obviated by very simple alterations. 
Lord Selborne is not likely to have devised, nor Lord | 
Cairns to have approved a plan which would strike at the | 
_ Toot of the great system of jurisprudence, of which they are | | probably the two most erudite masters of our time. It is | | quite likely that the common lawyers, like the Equity bar, may | | _ take fright at the notion of fusion, and it is desirable to 

| _— how little the compromise, which the Lord Chancellor has 
it upon, need in its essentials offend any reasonable predilec- | 

tions, or disturb any advantageous arrangements But 
amendments of a liberal character must be name 
the plan ean be reduced to such 
pily the subject-matter does ae 
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lends itself very freely to such adaptation. Indeed Lord 
Selborne’s speech on the second reading exhibited a readiness 
to admit any reasonable ions of improvement, and by 
intimating that the power to transfer both Judges and causes 

\| with considerable freedom from one Division of the High 
Court to another, he y met the gravest objection that 

|| can be argued against his scheme. 

|| Th is unnecessary to explain that the existence, tke develop- 
}\ ment, and the predominance of “ Equity,” or the law ad- 
|| ministered in the Oourt of Chancery, have alone 
4 | rendered our Common law, which still bears on the 
|| tans of it broad and deep traces of its feudal origin, 

endarable. The working of the Chancery Courts has 
| often been culpably slow and costly, but the excellence 
of the principles governing its jurisprudence has never been 
denied ; and what is yet more precious in a legal system the 

' equitable jurisdiction and the equitable principles of Chan- 
||-cory have grown with the growth of the nation and fitted 
|| themselves easily to the vast but gradual changes of modern 

times. Common law, whether statutory or judge-made, has 
| shown nothing like this elasticity, nor can we point to 
a similar adaptiveness in any one of the codified systems of 

1 the Continent. The defects of Chancery procedure in respect 
| of simplicity and speed have been to a considerable extent 
|| remedied by the legislation of 1852, though the judicial 
| staff is not now equal to the work, and the cost of litigation 

is needlessly heavy. But these defects might have been 
remedied without any large measure of judicial reorganisa- 
tion, which was demanded by the country for quite different 
reasons. The fusion of law and equity was called for because 
of the absurdity—not to speak of the extravagance—of main- 
taining one set of courts to correct the obsolete crudities and 
technical severities of another set of courts. But it was 
certainly never intended by the public, or by those of the 
profession who called for the fusion, that the process of 
consolidating these concurrent jurisdictions should involve 
anything in the nature of a compromise between the prin- 
ciples of the one ‘and the other, much less anything like a 
subordination of the previously governing ideas, those of 
equity, to the governed, those of the common law. Yet this 
subordination, according to a prevalent opinion among the 

|| members of the Equity bar, Lord Selborne’s Bill effects ; and 
\there is some ground for the accusation. 

No doubt the Judicature Bill provides,*as we have lately 
explained, that every equitable right and every equitable 
defence shall be recognised in all the proceedings of the 
newly-constituted High Court. But everything depends on the 
sort of recognition accorded to these rights and pleas by the 

{| divisional courts. For some years the superior courts of Com- 
mon Law have been empowered by successive statutes so far to 

' ‘| recognise Equity, but the practica) effect of this legislation, 
|| from which much was anticipated, has been absolutely ni/. 
|The Common Law tribunals have failed to appreciate equity 
principles, and have coolly given them a wide berth, just as 
the Chancery Courts, through a similar failure to appreciate 
the advantages of the examination of witnesses orally before a 
judge, have left almost untouched the imperfect and unsatis- 
factory method of receiving testimony by interrogatories or 
before the examiner in Chambers. If we had depended 
on the Common Law Oourts for the preservation of 
equitable principles, Equity would now be a tradition. But 
fortunately the equitable jurisdiction given to the Com- 
mon Law Courts was merely concurrent, and the Court af 
Chancery remained with all its ancient powers, and furnished 
with its old and tried wand of magic—the writ of injunction. 

are absorbed by the High Court, and the Judges of First 
Instance of the Equity Courts become the Judges of the 
Second Division, to which is allotted the administrative’ busi- 
ness that constitutes the substance of so large a number of 
Chancery suits. But the contentions business, which, though 
the least costly and prolonged, is in point of principle by far 
the most important, passes away from the Equity Judges, 
who are at the same time deprived of the writ of injunction. 
Thus suits, grounded on equitable rights, or defended by 
equitable pleas, will in almost every case come before divisions 
of the High Court, presided over exclusively by Common Law 
Judges—the very men in whose hands the equitable jurisdic- 
tion conferred by statute was a dead letter. And the remedy 
heretofore available is now placed out of reach, for the Court EE 

By the Judicature Bill the powers of the Court of Chancery | 
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of, Chapa oF hes dienp peared, and the Judges of the Second | 

ivision who represent it are powerless to mitigate the rigour 
of the Common Law, for the writ of injunction is gone. wad 

Such is the substance of the gravest charges brought | 

a 
presided over by the Master of the Rolls, to the First Divi- 
sion, presided over by the Lord Chief Justice, is not a’ 
grievance worth serious consideration. We have very little 
patience with these sentimental and tetchy objections by | 
which lawyers we really believe are not appreciably influ- | 
enced. But though this objection is worthless, it is founded 
on the same unjustifiable regard for names and traditions which has led Lord Selborne to introduce into his Bill provic | 
sions so dangerous to the wholesome supremacy of Equity in | 
our jurisprudence. Is it worth while to run a risk so coa- | 
siderable merely with the object of preserving names! If the |} 
names were abandoned there would be no difficulty in alter- || 
ing the composition of the divisions of the High Court, so that | 
Equity Judges should always sit along with Common Law | 
Judges, and so that the two sections of the Bar should be | 
brought together in practice, and that thus the ideas of | 
Equity should be gradually diffused through the whole of | 
our legal system. This, with legislative provision that where | 
Equity and Common Law principles conflict, the former || 
should always be recognised would suffice to sei straight the | 
balance which Lord Selborne’s scheme, as it stands at present, } 
would disturb. The “concessions to sentiment” in the Bill 

eee 
mee 

must go, and the Appeal Court must be strengthened in its 
Equity element, but otherwise tksre seems to be no reason 
why either a Liberal or a Conservative Government should 
cast aside the first large-minded attempt to reform our judicial 
system. 

A WORD ON THE VICE-PRESIDENOY IN FRANCE. || 
Tue great excitement caused throughout Europe by the 
rumour of M. Thiers’ serious illness—a rumour which was 
well founded though the danger happily passed away— 
places in a strong light the first defeet in the provisional | 
constitution of France. It contains no provision for the | 
continuity either of the sovereign power, which is deposited || 
in the Assembly and would be paralysed by a dissolution, | 
or of the actual executive power, which is vested in the | 
President and might on his death be suspended for a few | 
days, or in the event of his death during an election, for | 
a considerable time. The difficulty created by the election | 
recess will, it is said, be speedily arranged, the majority || 
having pledged themselves to appoint a second Chamber, 
which in such moments will be Sovereign; but the Vice- | 
Presidency is entirely unprovided for. M. Thiers declines 
to accept any proposal, alleging, according to the special | } 

| 
i 

om ial || 
correspondent of the Times, that it is dangerous to divide 1 

| 

| 

j 
i 
| 
i 

| 

' 

power in France, that a Vice-President would be a centre of | 
intrigue, and that the Assembly must provide at its dis- | 
cretion for any emergency after it has arisen. It would, | 
he thinks, appoint a committee—consisting of M. Dufaure, | 
M. Grevy, and Marshal Macmahon—and they would’ secure || 
order until his own successor was elected. i 

It is quite possible that M. Thiers is right as to the Vice- 
Presidency, that the individual chosen by the Assembiy to 
fill it would be immediately made a centre of intrigue, and | 
that order might occasionally be disturbed by a revolt in his || 
favour, but the need of continuity in the executive power con- || 
tinues all the same. M. Thiers’ device for supplying it is an || 
unusually poor one, as he departs from a system to which he | 
should adhere by exchanging a President for a Directory, and 
takes no.step whatever towards certifying himself that the |, 
Assembly will accept his plan. Our own impression is that it || 
will not, and that his death would be followed by the exact || 
catastrophe from which his life has hitherto protected France, | 
an explosion of partisan eagerness to make a policy triumphant || 
through the election of a particular chief. The majority || 
would try to call in a King; the minority would demand 
Gambetta, the two factions would fly at each others’ throat, 
and authority would be nowhere except in the hands of the 

dictatorship. This is precisely the kind of risk which Con- || 
stitutions are devised im order to avoid, and we cannot think i 

the men who govern France are wise in allowing it to be |; 
incurred. | 

Commander-in-Chief, who would be literally forced into the 
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———- We have eaid once before that in a Government like that 

| of France the Presidential power in case of an accidental 

A re ee 

———. 

vacancy ought to devolve upon the President of the Assembly, 

but the recent example of Spain bas made us distrustful of 

that expedient. The “ Speaker,” as we should call him, was 

on the resignation of the King, entitled by law to the control 

of the administration, but he was instantly and a little 

| roughly thrust aside by the sovereign Cortes. The same 
_ scene might occur also in France, and as it would be a most 
dangerous: scene it might be well to avoid it by the only 

| other alternative, that of a law allowing the President to 

| designate his ad interim successor for a period, say, of four 
weeks. His choice would be sure to be tolerably wise, would 

in fact fall in almost every case on his own chief Minis- 
ter, would be impartial, and would be supported by the 

army and the officials like any other order he might 

| deliver. There would, in fact, be a person to whom 
| persons anxious to obey might legally appeal, and 

'| the great majority. of persons always are anxious to 

| obey. M. Dufaure, for example, in such circumstances, 

'| thongh not a possible candidate for the Presidency, would 
|be obeyed by the Ministers and the Army, and would 

| be able to secure the freedom of the Acsembly while electing 
a new chief. At the same time, as he would not be Vice- 

| President, except through M. Thiers’ nomination, which must 

| of course be revocable, he could not either intrigue or become 
| the centre of a party which intrigued. There would be noth- 
| ing unconstitutional in such an arrangement, for M. Thiers 
| would as it were only continue to reign for a few weeks 
longer, while there would exist, as far as laws can provide, a 
distinct and an effective guarantee for order. 

BUSINESS NOTES. 
Tue Great WesTern Raitway Permanent-Way.--TLere 

is po point on whieh railway shareholders should now be more 
on their guard than delusive comparisons of working expendi- 
ture. There is a strong speculative interest to work down 
the price of railway stocks, and the most plausible damaging 
statements will be circulated at every opportunity. One of 
these at the present moment appears to be an assertion re- 

| garding the expenditure on the Great Western Permanent- 
Way. The Great Western last balf year paid a dividend 
which very much disappointed the speculative interest in a 

| fall of Great Western stock, and straightway the cry has been 
raised that the working is starved—that the expenditure on 
the Permanent-Way, when compared with that of other 

| lines, is palpably insufficient. While the North-Western, North- 
| Eastern, Midland, and other lines spend balf-yearly about 300/ 
| per double mile, it is said, the Great Western only spends 
200/ per mile, and the difference of 100/ rer mile on 1,100 
miles would be 110,000/ in the half-year, or sufficient to 
make a difference of 2 per cent. per annum in the dividend. 
Now, without pronouncing any opinion as to whether the 
Great Western expenditure, or that of the other rail- 
ways compared is deficient or the reverse, we may 
point out that the method of comparison adopted is 
palpably imperfect and erroneous. The selection of the rail- 
ways with which a comparison is made is suspiciously limited. 
If the Great Eastern line for instance had been included,—and 
there can have been no good reason for not including it as it 
does a mixed goods and passenger business like the Great 
Western,—it would have been found that the permanent way 

| expenditure last half year was in that case only 150/ per 
double mile maintained. The insinuation that the Great 
Western expenditure in permanent way is exceptionally and 
singularly low is thus unfounded, and it is clear that the com- 
parison to be of any value should have embraced more data. 
And two most essential points have, we think, been omitted, 
viz. : the number of trains carried by the road which has to 
be maintained, and the character of the districts traversed as 
affecting the cost of labour. As regards the first point we 
find that while the train mileage on the North-Western system 
is about 10,000 miles in the half-year per double mile main- 
tained, the train-mileage on the Great Western is little more 
thas 8,000 per mile maintained and on the Great Eastern 
000 . mile maintained. Judged by this test there wou'd 
certainly be some reason in the proportions of 300d, 2004, 
and 150i of expenditure on the t way 

mile, and certainly whatever the fact may 
worth, it ought to be noticed and explained in any fair 
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| bein the position the existing companies are in for conceding a 
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comparison. As to the second point, the character of the |} 
districts traversed, we believe that in any comparison | 

of the cost of working, it should not wholly be lost|/ 
sight of, especially where the labour concerned, like that on ||| 
the permanent way, is to a large extent rude labour. Prima |}; 

0 

’ 

facie companies like the Great Western and Great Eastern, 
where lines traverse districts which are mucb less manufac- 
turing and active than the districts traversed by the northern 
lines, ought to get some of their work done cheaper. There 
is thus ample reason for distrusting the very one-sided com- 
parisons which are being made, though we quite agree that at 
a time when railway directors must be sorely tempted to use 
improper means to keep up their dividends, the accounts 
should be jealously scrutinised. 

Tue TetssraPx Monopoty anp CompeTiTion.—The 
issue of the prospectus of a new Atlantic line, which we an- 
ticipated last week, illustrates very clearly the mischiefs 
which result both to the shareholding interest and the public 
from the necessity of a monopoly to the success of submarine 
cables and the impossibility of obtaining it. The old companies 
will shortly have four lines between Europe and America, 
receiving about 688,000/ of gross receipts at a cost of 
about 10 per cent for working, and enabling them to divide 
340,0007 among their shareholders after making large and. 
perhaps superfluous additions to their reserves. When a fifth 
line is laid, although four lines are more than enough to do. 
all the work, the least effect will be that the 340,000/ of 
available net earnings will have to be divided between about 
five instead of four millions of capital, reducing the dividends 
of the old lines by one-fifth. This will be the first effect if 
the new company succeeds, and the next effect will be that 
the fifth will require to be made up, not only fcr the old, 
but for the new capital, before the aggregate companies will 

—_ 

reduction of tariffs. No doubt the public has no means for 
compelling such a reduction, and this is one of the inherent 
difficulties connected with submarine telegraphy, as there is 
no international authority over the combined companies ; but 
the action of public opinion on a prosperous undertaking, im- 
perfect as it may be, will, we believe, be preferable in the 
long run to the continuous multiplication of expensive cables 
and of rival interests. 

ALLEGED Breach or Oonrract.—A curious case as to |} 
breach of contract bas just been decided by the Admiralty 
Court—the case of “ the Cargo ex Argos.” The action was 
for freight, demurrage, return freight and extra expenses, 
c»pnected with a shipment of petroleum waich the plaintiffs 
as shipowners, had undertaken to carry for the defendants 
to Havre, signing the usual bill of lading therefor. The 
facts which gave rise to the dispute were that when the 
ship arrived at Havre the authorities would not allow the 
petroleum to be landed; the master then proceeded to Hon- 
fleur, thence to Trouville, and finally was compelled to 
discharge the petroleum into lighters at Havre, deliver the 
rest of his cargo, re-ship the petroleum and bring it back to 
London. The plaintiffs contended that as they had been 
put to all this delay and expense on account of the nature of 
the defendant’s shipment, he was bound to recoup them as 
well as to pay the freight originally contracted for. The 
defence was that the plaintiff never performed his contract, 
but the Court now decided that he must be held to have 
done so. He had consummated the contract so far as he 
could do so, and it was from no fault of his that he could 
not land the cargo at Havre. The master had also acted 
within the scope of his duty in not throwing the petroleum 
into the sea, but in taking it back to London when he found 
that delivery would not be permitted. The decision is thus 
practically to the effect that where a contract of conveyance 
could not be carried out on sccount of a contingency hap- 
pening which neither party foresaw, it is the party which 
provided the goods to he carried that should bear the loss— 
a decision perhaps of doubtful equity. The occurrence not 
being foreseen it would only be reasonable that each party 
should bear a share of the loss i ; : in iddheieidaieh proportioned to his beneficial 

ceewienapiecit kt Oe 
Tae Quatrrication or Directors.—Some time ago we noticed the decision of Vice-Chancellor Malins in the case of La Mancha Irrigation and Land Company (Lord Claud 
Hamilton and others), to the effect that a resolution agreed 
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to by the company at a date subsequent to its formation 
making the future qualification of directors 100 shares was to 
be interpreted as making the existing directors at the time 
the resolution was passed ipso facto holders of that number 
of shares, altliough they had been appointed under the 
memorandum of association which required only a nominal 
qualification. Pursuant to this opinion the Vice-Chancellor 
made the directors in question liable as contributories in the 
winding up on the full number of shares; but the Lords’ 
Justices of Appeal have now reversed the decision. The 
provision they hold applied only to those directors who should 
be appointed after the date when the resolutions were con- 
firmed. The appellant directors have consequently been 
removed from the list of contributories. 

Toe Lorp CHancettor on Mowney-Lenpine.—The 
Lord Chancellor has lately had before him on appeal the case 
of the Earl of Aylesford v. Morris, and has affirmed the Vice- 
Chancellor’s decision that people who make contracts to pay 
certain sums of monev and interest are only to pay what the 
Court of Chancery afterwards thinks righteous and reason- 
able. This may now be considered the accepted doctrine of 
the equity courts, but we are unable to find any sound prin- 
ciple in the reasons laid down by the Lord Chancellor for sup- 
porting such doctrine. Referring to the abolition of the 
usury laws and the Act as to sales of reversions, he says :— 

These changes of the law have in no degree whatever altered the 
onus probandi in these cases, which, according to the language of Lord 
Hardwicke, raise “from the circumstances and conditions of the parties 
contracting—weaknes on one side, extortion or advantage taken of 
that weakness on the other ’—a presumption offraud. Fraud does not here 
mean deceit or circumvention; it means an unconcienscious use of the 
power arising out of these circumstances and conditions; and when the 
reiative position of the parties is such as prima fucie to raise this pre- 
sumption, the transaction cannot stand unless the person claiming the 
benefit of it is able to repel the presumption by contrary evidence, 
proving it to have been in point of fact fair, just, and reasonable. 
This is the only semblance of general principle we can find, 
and we do not see that it justifies the Courts in examining 
into the equity of contracts between people of full age, with- 
out any specific allegation of facts inferring fraud. When a 
contract is disputed on the ground of fraud, Jet the party who 
disputes it prove the fraud if he can; but if it cannot be 
directly proved, there should be no “presumptions” or 
inquiries into the supposed reasonableness or unreasonable- 
ness of it, because it is thought that the one party at the 
bargain was not so clever as the other. If such a principle 
were generally accepted no contract would be safe. Hundreds 
of foolish contracts are made every day in business, which are 
afterwards ruinous to one of the parties entering into them, 
and that one in a relatively weak position ; andif the princi- 
ple iaid down by Lord Selborne were generally applied the 
utmost mischief and confusion would follow. The tenderness 
of the courts appears to be confined to expectant heirs, but 
the general principle laid down is much wider, and we fully 
expect that an attempt will be made to apply it in new quar- 
ters, where one of the parties to an unprofitable contract imagines 
that he can get out of it because it was “ unreasonable,” and 
he did not bargain on equal terms with the other party. We 
think however, that even in the case of expectant heirs the 
general policy of the courts is mistaken. They are no more 
entitled to special protection than other members of society, 
and on the whole it is rather to be desired that the improvi- 
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Crown lands 
Miscellaneous 

SOSH OSE TE SOT EEH CORED ETOH Ee eee ee Eeeeeees 
: 1,924,352 

The total receipts of the previous week were 1,742,101/, 
The Exchequer issues of the week on account of expen- 

diture were 1,050,444/, viz. :-— 

Interest of debt SOTTO SOO SEES ESE EEE EHS ESESES ESSE ERE E EES 

Other charges on Consolidated fund 

t 

£ 

400,049 
5,000 

Supply services (including Telegraph services, 645,395 

1,050,444 

During the week the cash balances have increased as 
follows :— i 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ 
Palarices or Mar. 1.........00. 10,067,753  ... 1,312,520 ... 11,380,273 

mr: Qreseccoscecs a 10,713,314... 1,370,513... 12,083,827 

FIG cnnisceenisnscheres 645,561 58,993 703,554 

Soretqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, March 13. 

The returns of the Bank of France for this week. last 
week, and for the corresponding week of last year, are as 
follow :— 

payable at sight...........0.+. 539,928 99 7564466 1 one 8,850,805 37 
Treasury account curreut, 

DEBToR. 
March 13, 1973. —s 1873. Maroh 14, 1873. 

e e f 
+ 382,500,000 0 ... 182,500,000 0 

7,653,708 18 

22,105,750 14 ... 
4,000,000 0 ... 

Capital of the bank........000 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 
DEARCHS cccceccccscececccesecece 

7,653,693 18 ad 

22,105,750 14... 
4,000,000 0 ... 

7,509,742 13 

22,105 750 14 
Reserve of landed property.. 4.000 000 0 
Special reserve ...........s+s0ee 
Notes in circulation............ 2,792,931,315 0 
Banknotes to order, receipts 

24,364, 209 97 208 97 ... oe «24.364, 24,364,209 97 
ove 2,790,676,550 0 eos 2,396,873,065 0 

creditor 
Current accounts, Paria...... 

Do branch banks ......... 
Dividends payable 
Arrears of securities trans- 

ferred or deposited ......... 
Discounts and sundry inte- 

102,072,598 0 
. 252,293,271 76 | 

WA 856 0 
3,024,061 { 

106.532.329 56 ... 109,659,687 92 ... 
185,950,600 68 ... 197,869,862 ° 
25,801,911 0 .. 27,686,512 
2,658,402 O oso 2 22.) 

8 
O eee 

2,928,227: O se 

3,024,129 63... 0 

15,594,657 52 «+ 

4.951.584 75. 
1,204,943 39... 

3,555,462 . 

14,930,578 61 s+ 

4,951,594 75 ws 
2,635,735 80 «+ 

8,720,862 22 «+. 

FOSES cocecccncnccsoscocesenssvosece 
Redi 
MOLDS .cccccsesscocscssesceese 

Bills not disposable ............ 
Reserve for eventua. losses 

on prolonged bills 
Interest on securities trans- 

14,514,882 26 

6,088,254 9S 
1,318,320 76 

unted the last six 

8,720,862 22 w+. 14,000,000 6 

3,993,306 56 
37,552,369 39 

ee 

ferred or deposited 
BUNATICS .....00ccereree-sereseseses 1,683,841 13 ... 

ecco! e*eccecceceoces 3,397,173.058 73 ... 3,413,787,017 81 
CREDITOR. 

Cash in hand and in branch f 

1,638,635 70 ... 

eee 3,101,551,333 26 

f e 
- 794,088,601 32 ... 

oc el 
662,217,997 62 | 

1,151,415 76 ... 242,506 41 | 
: . : c ial bills discounted, 

dent should be quickly ruined, or made to feel seriously the | “not yet dteseccece-vun» 400,578,538 47 517,782,323 86 .u. 291,629,276 85 i 
consequences of improvident contracts. The present rules of Sie = oe 8,100,000 : +» 8,100,000 : ee a ad 

the Court of Chancery tempt them to play a dangerous fast | Commercial bills, branen dea dated oo x 

and loose game with the money-lender, whereas the due se Ss as ons ° : aa 25 | 

enforcement of contracts would both make them more cautious, | bellion onliva eae meneame ° ant 29,204.20 ° ‘ 14.060 500 o| 

and impose on their parents and guardians the necessity of | Do in French pubiie eaanie a — : sto a | 

ivi i i i ri eer eprerreeresess v ( ose oe .e 7 i 

ee a -_ business oe ae wko will 7 =e ecanakeninanihs ae a a 2 ~taemee s 

proy y manage. © facilita @ possession Ol property Do on railway shares 
: ; tes Cebentures.....ceve 21,436,800 0 21,570,300 © ... 21,467,400 © 

by } eop'e who are not trained to look after it, which is the mo larsnanmnnetioneees 17508600 © aaaee @ ees 

i D Crédit Foncier 
effect of the Chancery rules for the protection of expectant Pm i la . 4760900 0 ... 47383,700 0 «. 1,122,000 ¢| 
heirs against their own follies, appears in truth to be a most Do branches inv  GBLIOV 0 me 4BADD we GBT 0 
bsurd lic y 

to t tate (Con- 

. ss ‘vention, June 10,1887) 60,000,000 0 60,000,000 @ ... 0,000,000 0 
| Government — reserve... ao ie — ue ie saeeeaee 1s | 

Dod P .ccccecetocesce 460,568 46,563 sal 473 81 

THE PUBLIC REVENUE AND EXPENDITURE. Rentes Immobilisées (Law silat : ; SONNE, | 

The following are the Receipts on account of lievenuc | Hotel ro furniture of the f se a? 

urin ing March 8 :-— bank, and landed pro- | 

: “— ee m3 s perty branches sstsseeaeoeees 7ALL717 0 .» 7,800,573 0 ... 7425401 0 
Receipts of | Expenses of management... 1,076,43036 ... 97600867 ... 1,087,372 33 | 

Week Ending Advances to the City of 
March 8 PATIS  .cccccccoencccscsceusecses 5.900000 0 ao 6,100,000 0 ... 129,370,000 0 | 

ty Samaria ccccccesersesesseesnen wove SAQOGSI7 37... 34962421 35 ... 12,796,509 10 | 

NING cocadevesocerecsiccns Seeteeeeesee SOC C SSS ee . 464 000 Total POSSE SL COT ESS OSES OSES 3.379.173.0658 73 ore 3,413,787 ,017 81 oo $,101,561,383 26 

or 
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: The above return, compared with that of the preceding week, 
exhibits the following changes :— 

The trade discounts have continued to decrease, but the 
effect of the reductions is counterbalanced by the withdrawals 

| from the Treasury and private deposits accounts. The low 
|| rate of the premium on gold has brought a little coin into cir- 
| culation from the private hoards, and has permitted the Bank 
|to increase its reserve of specie, which now stands at the 
highest point reached since the war. Beyond the increase of | 

| 2} millions in the circulation, the other items present only 
insignificant variations. 

| The Journal Offciel of to-day announces that the payment | 
| just made to Prussia amounted to 279 millions of francs, of 
which 129 millions were for interest to the Ist March, 1873, 
and 150 millions in deduction of the fourth milliard, on which 
500 millions have now been paid. The situation of the last 
loan on the Ist March was this—the Treasury had received 
2,460 millions, and the total amount of Rentes entirely libe- 
rated was 113 millions; there consequently remained to be 
aid up asum of 1,040 millions due on 93 millions of Rente ; 
30 millions are still overdue on the first six monthly instal- 

| ments, and the fourteen remaining are about 65 millions each, 
or a total of 910 millions. 

The Treasury at the end of last week increased by 1 per 
cent. the interest allowed on deposits at fixed dates, the pre- 
sent rates being 44 per cent. for from three to five months, 
5 per cent. for from six to eleven months, and 5} per cent. for 
one year. This measure created some surprise, and has given 
rise to various hypotheses as to the motive for it, 

' the general explanation being that it is intended to obtain 
immediately the milliards still remaining due on the last loan, 
the periods for paying which do not expire until April, 1874. 
This money is supposed to be required for the purchase of 
bills to serve as the guarantee for the payment of the fifth 
milliard to Prussia. A more simple explanation may however 

_ be found in the amount of the Treasury balance at the Bank 
|p of France and the current requirements of the Treasury. The 

| enormous Government loans of the last two years, and the 
| high rate of interest they return, have attracted all the capital 
_ free for investment, temporary or permanent, and just as they 

‘| have diverted it from railway and other industrial under- 
| takings, so have they dried up the source from which the Trea- 
| sury formerly obtained the resources which constituted the 

yreater portion of its ordinary floating debt. As the bonds 
issued have fallen due, fresh deposits have not come forward 
to take their place, and the Treasury account at the Bank, 
which at the end of December last amounted to 330 millions, 
had become reduced to 106 millions, while a sum of 100 
millions will be required at the end of the month for the pay- 
ment of the coupon on tke Three per cents and on the Morgan 
loan. The Treasury has therefore been forced to incraese its 

_ interest toa rate which will attract deposits, and may be even 
forced to raise it to 6 per cent., the rate of discount it still al- 
lows on payments in advance on the loan. This new sompe- 
tition for capital has contributed to weaken the funds which 

| had not recovered the shock produced by the illness of M. 
Thiers. A serious check has now been given to the rise which 

|has continued almost without interruption since the 
| middle January. The late indisposition 

INCREASE. francs. 
i Be a 2,254,765 

: Cite .. .., .cocesbvennsenbciinmnineseeesnpeands 4,368,063 
DEcREASE. francs. 

| Preassay eevee . ..cccoceccessevesioosesscesossevee 3,127,358 
i] Private deposits .......c0ccecvererovecsesscsccseces 14,803,863 
i Teadin Gigeshh.<.canswsiinariniaeeae see 18,903,786 

| 
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j 
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i } | at the same time their patched-u 
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{| eighth, being now quoted at 22). Railwa 

|| the Messageries Company. Subjoined are to-day’s prices :-— 

i 

j 

; 

i March 6. March 13. 
f c f e 

i} Threes espvonsonsvessseneesevonses ee 56 45 
| Fives, 35 Rc paid .......... OS. ED jenetiens 90 37} 
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of the 

| President has been a warning to speculators fo: the rise, 
showing:'on what a slender thread their combinations hung; 

quarrel in the Assembly 

has left the great question of the future Government of 
| France as undecided as before, to become a continual subject 

|| for crises. The telegraphic summary of the King of Prussia’s 
| speech, in which the words “ complete and anticipated evacua- 
|| tion of the French territory ” occurred, gave a little animation 
|| to the market yesterday ; but this was not maintained, and 

the heaviness of the past week continues, the fall in the 

| Government stocks, compared with last Thursday’s rates, 

| amounting to about three-quarters per cent. Bank of France 
shares have again declined; finance companies are weak, the 

Comptoir d’Escompte having especially suffered, in conse- 
|| quence of the discovery of frauds to the amount of 706,000£ 

by one of its chief clerks. Foreign stocks are a trifle better, 
excepting Italian and Honduras; Spanish Exterior has im- 

\ proved one-half per cent, but the new loan has lost one- 
are offered, but 

Lombards command higher rates; the obligations of that 
company are quoted at 207f for the old, and 261f for the new. 
Suez Canal shares have risen 45f on the result of its suit with 

[March 15, 1873. 
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Do all paid up ......++++ a OE es Se 

Four-and- Half iceebeodane a ee 

Morgan Loan.......++++0+ stones OAS (0 eoene See 

Ttalian.......cosccsccesees eoagnane ~ 85 90 ceoreceee 65 50 

Italian Tobacco .........-++s00++ £80 0 crcccccee 482 50 

Ottoman Fives .......00---+s0+0s 55 40 ceee eee . “es 

Ottoman, 1869 ..........-0-+0+0+ OAD -@ scsscn 837 50 

Russia, 1870 .....0..-s00-eeeeeeee 9 agen 932 

Spanish Exterior .....-.c«--e« er ee 
United States 5-20  .......0+ 1 Scoaaeesh 2 

POrUviaN ........ccccccccoseseoes a eee a ee 

Honduras ....ccccoccscvcccecssess 81 25 seseeee - 77 50 
Bank of France (cash)......... 4400 0  ....+0+ ° 4375 0 

Comptoir d’Escompte ....0-.-. 585 0  sss.-s+-- 565 0 

Credit Foncier ........+00 een ae  qactecunn 805 0 

Crédit Mobilier ...........00-00+ 428 0 ..0...... 420 0 

Société Générale ........0+.+++ SBS OD .ccccccce 585 0 
Banque de Paris et des P. Bas 1228 75 ..... ewe 1242 50 
Parisian Gas ....coccesse covceres FEO 0 scorn . 720 0 
Northern Railway..........+++ ve LOIS 0  cccocorce 1002 50 
Western ......++« peqencqvoceosene co SBE 0 lcccee eee 528 75 
Orleans .....+.s0+000 Susenceteboeed 8638 0 ....c00e . 860 0 
WabeEM: ...ccccccccssescesssecosee 0 GBT. : ccoccecee 523 75 
Paris-Mediterranean............ Sf 878 75 
Southern ......cccccocsccrsessceres 590 0  ccove ewe 585 O 
South Austrian Lombard...... of 442 50 
Suez Canal..........00. sepadeseses B88 75 ssceceee 433 75 

The whole of the Bureaux have now elected their members 
of the Committee on the Treaty of Commerce with England, 
and the result of the voting is that if the Treaty is not) 
actually rejected, the ratification of it will be deferred for 
some time. Of the fifteen members of the Committee chosen 
twelve are opposed to the treaty and three only are in its 
favour. Even M. Wolowski, notwithstanding his great au- | 
thority on economic questions failed to be elected in the 10th | 
Bureaux, M. Germoniere, a deputy for one of the maritime 
eee and an adversary of the treaty being preferred 

to him. I have not the result of the divisions in all of the 
Bureaux, but in seven of them the collective votes gave 129 
deputies against the treaty, to 92 in favour of it, and the pro- 
portion in the other Bureaux is probably the same. The chief 
ground of opposition to the treaty was the modifications 
introduced in the scale of compensatory duties by the Inter- 
national Commission, the adversaries of the treaty holding 
out for the rates originally drawn up by the Committee of 
Tariffs in the Assembly; they in consequence demand a fresh 
inquiry, in which the Chambers of Commerce should be 
heard, before any decision is come to. The above is not 
however the only objection to the treaty; the deputies inte- 
rested in shipping are opposed to the abolition of the new 
Navigation Act, while others complain of the suppression of 
Art. IT. in the Treaty of 1860, by which England engaged not 
to impose any export duty on coal. M. Casimir-Perier, in the 
8th bureau, said that if such a duty was imposed, the 
price of coal would fall in England, while it would 
rise in France, and the industrial conditions in the two 
countries would become so profoundly modified as to render 
the compensatory duties quite illusory. If the treaty, he said, 
was ratified without the introductimn of the clause, France 
would be disarmed, and would no longer have the power of 
taking reprisals, in the event of an export duty being 
established on coal, by increasing the duties on nglish 
manufactures. The choice of M. Pouyer-Quertier, as president 
of the committee, shows that the Protectionist reaction is 
becoming stronger, the committee bein: apparently prepared 
12S go even further than M. Thiers. That body has already 
| held its first meeting, in which the members declared almost 
unanimously that the treaty as at present drawn up 
could not be adopted without imperilling the national indust 
of France. The meeting resolved tod eeieerie 
which the Chambers of C eh ene ~ i ommerce should be heard, and after 
which the Government might judge whether there was reason to open fresh negociations. The Minister of Commerce will attend on the Committee to-day to give explanations. As it is now certain that the treaty cannot be voted by the 15th. the old tariffs of 1860 will no doubt continue to ap lied, but down to this moment no notice has been issued on that subject. M. Tirard’s report on the application of Article 7 of the law imposing the duties on raw materials has not yet, been resented. It is expected however that he will decide that the uties can only be levied when the compensatory taxis charged on the similar manufactures from all countries. If that in- trepretation is ag by the Assembly the question will be- come simplified ; the duties on raw materials will be one | until 1877, the new treaty with England will be without o ject, | and the old one may be allowed to subsist until those with all | other countries expire. It is however doubtful whether M. | Thiers would allow his pet scheme to be shelved in this way, 
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and some new tax would have to be i ted ninety millions the duty on raw ahaehaian ig ied te yield, unless the reimbursement to the Bank of France is re- 
e years to come. M. Ozenne has 

and his mission appears to have so far 

duced by one half f 
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failed; at least, the iati are mded until a 
decision has been come to on the treaties with England and 

now published mm eztenso the The Bank of France havin 
9. I add some details to the report of its operations in 1 

summary given at the commencement of February, imme- 
diately after the holding of its annual meeting. With respect 
to the account of bills prorogued or protested, it was men- 
tioned in the report for the year 1871 that of the total of 
868,000,000f of prorogued bills, the risks of the Bank had 
become reduced to 15,540,720f; but im addition to that sum, 
the Bank had consented to renewals for a considerable amount, 
and on which a certain loss was imevitable. However, at the 
opening of the year 1872, the general account of overdue 
bills, prorogued or renewed, only amounted to 15,538,499f. The 
sum of 13,835,000f, given in thesummary of the report, was ircor- 
rect, and represented only the amount in Paris, exclusive of the 
branches. The sum of 15,538,499f was increased in 1872 by 
failures of acceptors by 4,497,277f, making a total of 
20,085,277f. On the other hand, the reimbursements during 
the year 1872 amounted to 12,521,113f; 352,860f were taken 
from the profits in the branches in reduction of this deficit, 
and bills to the amount of 5,279,137f were cancelled by a 
transfer of a like sum from the special reserve put aside to 
meet the evertual losses on pro ed bills. Thus the amount 
in suspense on the 25th December, 1872,—the close of the 
Bank year,—had become reduced to 1,882,657f. The rt 
adds that this residue might have been further reduced from 
the same reserve, but the Council has good reasons to believe 
that the entire sum will be eventually reimbursed by the 
parties indebted. 
Among the various services performed by the Bank is that 

of receiving the titles of stocks and shares deposited there for 
safety. The value of the securities thus lodged at the central 
office, on the last day of the year, was 806 millions of francs, 
represented by 1,720,474 securities, of 937 different kinds. 
The branches at Lyons, Bordeaux, and Marseilles, where a 
similar service is organised, also held 349,251 securities, repre- 
senting a sum of 155 millions of francs. The above are exclu- 
sive of the securities deposited as pledges for advances. An 
article in the last law for the renewal of the Bank charters in 
1857 permitted the establishment to raise its rate of discount 
and interest on advances above the limit of six per cent., but 
required the surplus profit to be added to the capital. This 
account was om 00 in 1872 by 200,587f, and now amounts 
to 7,653,693f. 

The notes in circuation on the 30th January, 1875, the date 
of the meeting of shareholders was as follows :— 

No. franes. frances. 
WOE MEE cas beccddidsdecvesncvsevssdect 35,000 

TREES TEUE ect credéccdecccoscntegescces 775,412,000 
Se EU Hniecewtecedevecisantesiccsce 213,677,000 
De IIS eas ieccdsdstticcszccrtsssseses 1,366,400 

BE FEO ae | FD ccctecccvsssdeccstsesticoccccs 805,971,000 
SGN “UEP cacotpenusnousscinarey euseuuen 306,845,250 
ee AO OE © TD‘ dcccdancnscvenccosdensdvicgse< 111,436,650 

BROOD AER GE BD i scb Reanddcnccicqncecctenp est 536,783,160 
21,327,212 of © coaubesenenpsencemmensneners 106,636,060 

1,297 of various old types ..........0. ++ 456,000 

WEEE cecsetabevensetanevechsonaaansees 2.858,619,270 

The whole of the 21 millions of five-franec notes were issued in 
1872. No notes of 25f were printed in that year, and those in 
circulation are being withdrawn, the number in the hands of | 
the public having decreased by 6 millions during the year; | 
those of 20f, by which they are replaced, increased from 
10 millions to nearly 27 millions. 

The Paris Court of Appeal gave judgment on Tuesday in 
the suit between the Messageries and Suez Canal Companies, 

| quashing the former verdict, and now deciding in favour of 
|the Canal Company, ordering the restitution of the fine 

| 
i 

} 

| 

previously imposed, and condemning the Messageries Com- 
pany to the payment of the costs, both in the first instance 
and on the appeal. The result was somewhat a surprise, as 
the conclusions of the Substitut, or law officer representing the | 
Procureur-General, had been against the Canal Company. 
The judgment was based on the interpretation to be given to 

| the text of Art. 17 of the Act of Concession, fixing the tolls at 
10f per “ ton of capacity,” and the evidence of M. de Ruysse- 
naers, Consul-General for Holland, who was charged by the 
Khedive to draw up with M. de Lesseps the text of the con- 
tract in French, appears to have had great weight with the 
— in aes his decision. In the original draft the 
word ton had s alone, and the change to ton of capacity was 
made at the suggestion of M. de Ruyssenaers, who describes 
his motives for the substitution in these terms :-—* That 
expression appeared to me to indicate the real capacity of the 
vessel and the complete cargo that would be placed 
in it. Such is the sense I attributed to the words. 
I adopted that text, which was approved of by 
his Highness Mohammed Said.” The Judge, in sum- 

ing up, quotes that added :—-‘ Whereas, passage 
it is certain by the foregoing that in the official | 

~ 

———— 

screen TOLL, LL LLL 

wording of Article 17 of the firman, it was understood that 
the tolls should be levied on the number of < 
all the capacity utilizable, or all the 
vessels” ;-the conclusion at which he 

tons representing 

event 
possible burden of the | 

' 

| 
i 

' 
arrived at was | 

that it follows from the interpretation of the firman that the | 
Canal Company was not exceeding its rights in establishing 
its — of the 4th March, 1872, al , 
of tolls, which was the consequence of those regulations. 

The trial of the Transcontinental Railway promoters sti!l 

longer. In addition to the public prosecutor and the defen- 
dants, counsel also appear for the receiver and for a group of 

their interests as represented by the receiver, Mr Gray, be- 
lieving him to be in collusion with the defendants. He is an 

the instigation of Lissignol, one of the accused, and is 
chief director of a new railway company, which pro- 
poses to establish itself on the ruins of the Mem- 
pane te Transcontinental. A more significant reason 
owever, why the bondholders have no great confidence in 

the receiver, is that, armed with an order from the judge of 
one of the United States courts, he came to France in 1870, 
obtained possession of the two millions and a-half of francs 
remaining unemployed of the twenty millions raised in France, 
and carried it off to America. The unfortunate bondholders, 
in consequence, consider their chance of obtaining any share 
of the assets as very remote. The character of the entire 
affair may be judged by the commission accorded to its agents; 
M. Probst, representative of the company in Europe, had in- 
structions to issue a first series of bonds to the amount of 
25 millions of francs at 60 per cent of their nominal 
value, and of which he was to receive six per cent.; he 
was however i 

five hundred bondholders. These latter by no means consider | 

American, appointed by one of the United States courts at | 

in levying the rate | 

continues, but the evidence has been all taken, and the court | 
is now engaged in hearing the pleadings, which, from the | 
number of parties represented, will probably last some days | 

orant of the system of French financiering, | ' 
and obtained the assistance of Crampon, who undertook to issue | 
the bonds at 75 per cent., reserving for himself the difference | 
of 15 per cent.; Crampon immediately transferred bis bar- | 
“ to Paradis, who undertook the affair at 15 per cent., | 
rampon contenting himself with the two per cent., but 

ridding himself of the trouble of the issue which was defi- 1 
nitely effected by Paradis. The last named has died since | 
the commencement of the prosecution. The commission 

The security offered to the public was a mortgage on the 
concession of land of 10,000 acres per mile of railway; but 
the promoters concealed the fact that the concession would 
only become valid when the entire railway was constructed 
and in working. 

The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos (1 ewt), duty paid :-— 
Corron.—New Orleans, very ordinary, 11°f; low, 

very ordinary, 116f; Brazil, good ordinary, 118f; Oomrawnuttee, 82f ; 
Bengal, 54f. Importations last week, 5,697 bales; sales, 9.925; stock 
184,860, of which 57,920 from the United States, against 144,000 and 
80,250 at same date last year. 

12f 

51f. 

GERMANY. 
(FROM OUR OWN CORRESPONDENT. 

Berwin. March 12. 

Immediately before the re-opening of the German Partlia- 
ment, the Emperor has given his assent to two bills in der 
gation of the original text of the Imperial constitution. T) 
Ultramontanes had shown a singular interest in maintaining 

such constitutional distinctions between the South and tl: 

North of Germany, as had been laid down by Art. 28 of the 
Federal constitution. Their scheme was to remind the Bava- 

rians and the Wiirtemberg deputies at least on some oc 

divisions relating to all financial legislation peculiar to the 
northern series of German States. Not unlike the Austro- 
Hungarian Monarchy, there is still a financial dualism existing 
between the main components of the German Empire, mors 
especially between the majority of the Northern States and 
Bavaria, as yet enjoying a remarkable degree of autonomy 

because of her exemption from certain contributions to the 
Treasury department of the Empire. 
stitution was being framed, it appeared to be consequent up: n 

—_ 

‘ 3 
; Georgia, ; 

Corrgg (in bond).—Port-au-Prince, 103f; Curac Lllf; Manilla, 
108f 50c; Malabar, 115f; Gonaives, 105f; Java. 115f. Importations 
last week, 14,229 bags and 67 tierces; deliveries, 7,404f and 49. | 
Stock, 62,652 and 169, against 130,977 and 1,617 at same date Iaat 
year. 

Hipgs.—Buenos Ayres, dry ox, 165f; cow, 170f: Monte Video; 160f 
and 167£ 50c; Tampico, dry, 146f; Lima, salted, 84f; horse, La Plata 
dry, 16f exch; Buenos Ayres, salted, 70f. per 50 kilos, 
TALLow.—Buenos Ayres, ox, 52f 25c; La Plata, ox, 52f7 

sions of their duty to secede preliminary to parliamentary | 

When the present con- | 

although the financial exemptions of the Southern States ar |) 
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negociations which preceded the concession, and fixed the 
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thus amounted to 26} per cent. on the sum actually received. | 
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such exemptions, that the Bavarian members should be | 

allowed to vote in matters of commen concern. Now, however | 
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ls remain in their former condition, their separation from the | 
; common parliamentary discussions and divisions has n | 
abolished by law. 

> 

7 

long to the North. Dualism, therefore, has been taken away | 
from the transactions of the German Parliament. Such a | 
| measure means little more than defeating Ultramontane | 
tactics in their incessant opposition to the consolidation of | 
| the German Empire. Financially considered, it is of no impor- 
| of members, returned from 
|| South German constituencies, being so small in proportion to 
| the North, as to preclude the ee of their exercising any 

0 

| 

tance whatever, the minorit 

considerable degree of influence. reover, the same distinc- 
‘| tion which has just been abolished with regard to the 

| Reichstag will remain in force so far as the Bundesrath is con- | 
| cerned. 
| In practice, another law will most probably turn out pro- 
| ductive of much , and become beneficial to navigation 
| and commerce at large. By the 4th article of the Federal 
| Constitution provision had been made for the unification of 
rules relating to navigation as well on the high seas as on 

| such German rivers as belong toa plurality of States. Strange 
| to say, the German coasts m passed over in silence, 
and their administration left to the particular care of the 

|| various Governments, the territory of which extends either to 
the Baltic or the North German Sea. There was thus a legis- 
lative link found to be missing between territorial and inter- 
national navigation. Prussia, Mecklenburg, the Hanse Town, 

‘| and Oldenburg, each of those States was distinguished by a 
|| system of its own in lighting a particular tract cf the German 

coast, or in surveying their territorial waters. It is mosily 
| due to an intelligent and active agitation raised by the 
| Bremen commercial public that this bad state of things has 
been finally remedied by subjecting the German coasts and 

|| the territorial waters to a federal supervision by giving powers 
|| hitherto wanting to the Bundesrath and the Reichstag. At first, 
1 the transfer of rights inherent in the coast States to the 
|| Empire was papeers by a great many Hamburgers on 
| account of their belief that trade and navigation might easily 

be injured by administrative interference, proceeding from 
| eae Governments deprived of such an amount of expe- 
rience as was supposel to be necessary to manage maritime 
affairs. At last, however, the contrary opinion has become 
prevalent, and supervision over the territorial waters, 

|| and more especially over lighting are to be dealt with accord- 
| ing to uniform rules along the German coast between Russia 
and Holland. By 

|| Article of the Constitution, 
|| reign power with regard to coast management by submitting to 

the vote of minor states her liability to maritime expenditure. 
| There is no doubt, that Bremen and Hamburg will take a 
|| leading position amongst the representatives of the one Bun- 
jy srath, whenever any opportunity shall occur of raising a 

| complaint on account of negligence, shown in carrying out 
] the new provision of the Federal constitution. 

i} 

| 

The figures, showmg the number of shipwrecks during the 
year 1872 are such as to offer a fair prospect of deminution 

| on the German coast, if due care be taken to improve the con- 
| dition of the navigable waters. In 1872 there were 129 ship- 
_ wrecks (to 94 in 1871), 69 thereof belonging to the month of 
| November. The most dangerous part of the North German 
_ coast has been statistically proved to be situated between Ems 
, and Weser; in the second plaee twenty shipwrecks occurred 

|| on the Western coasts of the Albingian duchies, while the 
most nes passage between Weser and Elbe, leading 

| 
| 
| 

| either to Hamburgh or Bremen, was safest. The Baltic popu- 
ro i? in 1872 to complain of 79 shipwrecks (to only 39 

|; mM id¢i). 

| The money market has remained in its previous state of 
| dullness. How far the hopes entertained on the Bourse with 
|| regard to the recent payment of half a milliard of war money 
_ will be justified by an ultimate advance in the industrial bouds 
| it is impossible as yet to predict. The probability however 
appears to be arena any prospect of a material improvement 
in the state of the money market for some time to come. i 

i 

| _ TO READERS AND CORRESPONDENTS. 
| The Editor of the Economist cannot undertake to return rejected 

communications. 

j 
Communications must be authenticated by the name of the writer. 
eee wy, 

_ be Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND 
Aw Acoount pursuant to the Act 14th and 15th Victoria, cap. 32, for 

the week ending on Wednesday, the 12th da DER A > “Y of March, 1873. 
TMENT 

Notes ismed............ £38,771,050 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 23,771,050 
Silver bullion ......... exe 

88,771,050 38,771,050 

NS ose en “s an 

THE ECONOMIST. 

acceding to an alteration of the 4th | 
Prussia has given up her sove- / 

[March 15, 1873. 
BANKING DEPARTMENT. 

; Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,360,633 
The Southerners are henceforth entitled to | ha ep eee 71 038 

their voting in such financial affairs as might exclusively be- | Public eget 
6,209 Other securities eeeeee See e eee H eee eeee ‘ 

in- Notes.....cs000000e seseees 14,024,040 

cluding uer, Gold and silvercoin... 1,007,171 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 15,914,163 

Other deposits ......... 18,216,613 
Seven-day and other 

Bills ...ccccccccccscces 386,899 

52,786,884 52,786,884 

FRANK MAY, Deputy-Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the 7 

Dated March 13, 1873. 

form. present the following result :— 
LIABILITIES. £ ASSETS. £ 

Circulation (includi Securities ...........00 . 38,202,671 
Bank post bills)...... 25,133,909 | Coin and bullion ...... 24,778,223 

Public deposits......... 15,914,163 
Private deposits 18,216,618 

59,264,695 62,980,894 

The balance of Assets above Liabilities being 3,716,209/, as stated in 

the above account under the head Rzsr. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) ose l pieentend 497,465 
Public deposits ........ sococevocessoescenecee 608,022  .....0046 ove 
Other deposits .........rccccscssscerssescace GREED 2 iic-ttbins ual 
Government securities ...........ss00000+-+ ars" Sgetaaiigis 33,000 
Deer Beret cencecccscceparencsncbobanese 493.990 © ..occe ce oe 
SUIS . ‘setnensenbenssanstetoentionmemmaben ac Aaa eves 258,858 
Sill inacihasetecutenetibcendeeniansinamenmann TELIA. cccnenese oot 
SIIIIIIIIN,. : wosienenedeadmeteieeemineinsiatebeeane 238,607 — coccccee ae 

The following is the official return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending | 
March 12, March 5, March 13, 

1873. 1873. 1872. 
Thursday ............ £16,730,000 ...... £14,327,000 _...... £15,909,000 

eae 16,445,000 ...... 49,681,000 ...... 15,579,000 
Satarday .......0..0: 14,713,000 ...... 25,931,000 ...... 14,767,000 

en 16,358,000 ...... 26,540,000 14,363,000 
Tuesday .. 15,267,000 ...... 23,409,000 ...... 13,544,000 
Wednesday ......... 16,814,900 ...... 21,882,000 ..... 14,528,000 

SERIE cccractenen - 96,327,000 ...... 161,770,000 ...... 88,690,000 

GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, March 13, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
12th March, 1873 :— 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

Ba es arpa - 
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March 15, 1873.] 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz. :— 

March 15, | March 13, 

1871. 1872. 
—_————- -— ooo eee 

March 12, 
1873. 

eee 

23,015,095 

‘| 10,054,002 

20,753,237 
12,195,418 

23,709,607 
13,794,570 
21,809,665 

24,747,010 
15,914,163 

18,216,613 
13,360,633 

24,395,038 
15,031,213 
24,778,223 

13,112,902 
18,414,865 
13,963,444 
22,401,639 
13,805,614 
23,004,274 | 

3% 3% | 3% 
92% 92] 924 

40s 9d | 53s sd | 55s Sd | 55s 5d 
923 93 

46s 2d Average price owl 

Exchange on Paris(shrt)| 26 20 27} | 25 20 25 | 25 124 25 [25 87} 42}, 25 373 50 
— Amsterdam ditto... 11 15 16 /11 18k 188] 12 19 194 | 12 0} 08 121 2 
— Hamburg (months) 18 74 8 /18 10 10}13 10 113) 13 9f 103 | 2053 

Clearing-house return... | 82,630,000 | 88,944,000 | 83,690,000 | 96,327,000 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1863, a deficiency of 
5,551,9712; in 1870, a deficieny of 3,157,080/; in 1871, 
a deficiency of 2,956,370/; and in 1872, a deficiency of 
3,986,774/. In 1873, there is a deficiency of 6,178,425. 

In 1863, beyond one or two transactions in new loans, the 
money market showed little activity —the holidays, on account 
of the Prince of Wales’s marriage, baving interrupted busi- 
ness during part of the week. Money was becoming cheaper 
in Paris. 

In 1870, although the mid-month’s settlement produced 
some increase in the demand upon Change, money was still 
abundant and cheap both here and in France. A slight rise 
took place in Spanish securities, in consequence of the hopes 
held out by the Finance Minister, that he would be able to 
balance more nearly the revenue and expenditure. Telegraph 
shares still continued to go down. 

In 1871, the supply of money continued large, and rates 
ruled lower than in the previous week by } for short dated 
paper. There had been an upward movement generally in 
the stock market, but principally in home railways. 

In 1872, there were anticipations of a strong demand for 
money on account of the French Indemnity,-—-the French 
Government having bought up bills on London to a large 
amount. Rates were consequently beginning to harden, but 
no serious increase was anticipated. Business was, on the 
whole, animated. 

The account of the Bank of France for the week ending 
March 13 shows the following changes :— 

March 13. March 6. lacrease. Decrease. 
ASSETS £ £ £ 

Gaate. ccccssevecsnsccsanttecsacveseven 31,938,000 ... 33.763,000 ... 175,000 ... = 
Private securities ..............+ 43.479,000 ... 44,292,000 ... an «-» 813,000 
Treasury bonds................+ 49,122,000 ... 49,122,000 ... ‘ ous 

LIABILITIES. 
IND cenctansieiliccCbiiideesenees 112,019,000... 111,942,000 ... 77,000 ... ai 
Government deposits ......... 4,261,000 ... 4,386,000 .. os - 125,000 
Private deposits cescocesse = 9,333,000 ... 9,879,000 - 658,000 

The following are the principal items in ‘the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending March 7. 
7. Feb. 28. Increase. Decrease. 

A £ £ £ 
Coin and bullion .............0« ee 29,649.000 ... 435,000 ... 
Discounts and advances...... 28,899,000 ... 26,908,000... 1,991,000 ... 
mek » 

circulation ............ 44,970,000 ... 44,061,000 .4 909,000 ... ain 
Deposits, &e. ................00000 4,279 . 000 ... cos ove 30,000 

&e. 5,721,000 ... 4,119,000 ... 160, . oce 
HAMBURG BANK—Week ending Feb. 27. 

Feb. 20. Feb. 27 Increase. Decrease. 
£ £ £ £ 

Deposits of bullion, &ec. ...... eee 279,000 1,299,000 ... 1,518,000 ... —... 
AUSTRIAN NATIONAL BANK—Week ending Feb. 26. 

Feb. 19. Feb. 26. Increase. Decrease. 
Asspts. £ ' £ £ £ 

Cein and bullion ............... 14,258,000 ... 14,257,000 ... 1,000 ... hae 
Discounts and advances....., 17,860,000 ... 18,229,000 ... ove - 369,000 

LiaBILITIES 
te cline pennies 30,059,000 ... 30,550,000 ... ae +» 491,000 

NATIJNAL BANK OF BELGIUM—Week ending March . 
March 6, Feb. 27. Inerease. Decrease. 

Assete. £ £ 
Coin and bullion ...........0.++ 5,812,900 ... 5,672,000 ... 140,000 ... a 
Discounts and advances...... 9,958,000 ... 10,581,000 .. on + 623,000 

Li&aBILITI 
Clreulation ............s0ssce-ss000 ees 12,366,000 ... 234,000 ... 

198 .-.scsvsrrrerseseceeessveee  S)590,000 ... 3076000 ... ...  ... 547,000 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian doria at 2s; 

the reichs-mare at 1s; and the franc at 25f per 11. 

Discount anp Money Marxet.—The money market has 
continued firm all through the week, and the open market 
rate has been quite up to the Bank. There has also been a 
good demand at the Bank, although, owing to a considerable 
amount of repayments in the course of the week, the increase 
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of the private securities is not nearly so Jarge as in the pre- 
vious week. To-day the demand has been rather a strong one 
on account partly of the pressure for the Stock Exchangs 
settlement. The rateon English Government securities at 
call has gradually become firmer during the week, advancing 
from 2} per cent. to from 3 to 34 per cent., which is the rate 
this afternoon. 

As regards the immediate future of the market, the demand | 
is now such, and the private securities of the Bank are | 
already so large, that but for the abnormal circumstances of 
the market, of Mr Lowe's creation, the present state of | 
things would indicate an early advance of the Bank rate. 
Experience has shown that even against a reserve of | 
15,000,000/, a steady drain of gold to many quarters like | 
what has now set in would have a very quick effect, especially |/ 
as we are approaching a time when the home demands alone 
would suffice of themselves to reduce that reserve by two | 
millions or more. An active demand in the discount market °° 
in such circumstances would thus in the ordinary case force | 
the Bank to act—tle rapid increase of their loans co-operat- 
ing with the diminution of their resources. But the fact | 
that, by Mr Lowe’s contrivance, an enormous amount of || 
Government money is accumelated in the Bank, makes the H] 
whole market so artiicial that business men are under unusual || 

od 

A LOL LOD GI 

difficulties in their estimates of the immediate future. The || 
Bank has now nearly 16,000,000/ of Government money, and | 
this makes a real difficulty in their action of no little mag- | 
nitude. | 

As regards the other items in the Bank return, one of the | 
principal changes of the week is an increase of 433,000/ in 
the private securities, while the Government deposits have | 
increased 603,000/, showing that this week the demand at | 
the Bank has rather fallen short of the influx of Government | 
money. The private deposits have only slightly increased. | 
The decrease of the bullion is 258,000/, the amount with- | 
drawn for the country in addition to the balance of with- | 
drawals for export being 22,000/, but the circulation has dimi- 
nished 497,465/, and there is an increase of 238,607! in the 
reserve which still stands at the large amount of about 
15,000,000/. | 

On ’Change, bills have been more in demand, and rates 
generally higher than they were a week ago. Money continues | 
to be rather scarce on the continental markets. 

We subjoin our usual quotations for mercantile paper having 
various periods to ran :— 

if 
i 

a 
Bank bills—3 months................:000000 35 per cent. 

Do Bm nccccccccccccnccscoccccs 35 per cent. i 
Do Ge cccrcccsecccenncvecsoccs 44 per cent. 1 

Inland bille—-3 momths.............00c0eceeees 34 2 per cent. i 
Do © 5 Gee “ntecemncseiccccectséane 4 per cent. 
Do GC —— ceorscccccresersccccooece 43 4 per cent. 

The allowances for money at the private and joint stook 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 25 per cent. 
Discount houses at call .,,..ccccersseereceeeees 25 per cent. 

Do at seven days’ notice  .......sereereeere 2] per cent. 
Do at fourteen days’ notice .. ......s.s00-+ 3 per cent. 

ne 

a I, MN ne an a nn ee ee 

The discount quotations current in the chief continenial 
cities are as follows :-— 

Bank Rate. Open Market. | 
Per Cent. Per Cent. 

P APIS ....ccccccorcccccccoccccccccsosocsocece BS  cawceseee 5 
Berlin 2. ...cccccccccccscceccccseccesoceee Gb acoccoens 53 
Bremen  ...sscsceceeeeeressecssescescorse SS ee 44 
Frankfort........cccccccsccsecseesess seven: ] - ceccevess 33 4 
Hamburg .......cccccccccoccccvevceseseces is) -eacansee 4 
Amsterdam ............cccscccccceeseses 4% seereeees { 
Brussels ....... recceeccceses. coccecccssce | OO 34 
LeiPZig......0.0.sseccccecececerees. cvceece Be aecen one 5 
St Petersburg .........secressceeeeceeere GB. ceveccces 65 
Vienne \....ccccrcsccccedeccscscvecsocosess ]} cecccesee 6 

Tue Stock Marxets.—Although, with the one excep- 
tion of the Home Railway Market, prices are not, to 
any extent, lower than they were last week, and there are in- | 
stances of fair improvement to record, a general feeling of in- || 
security has existed, and at no period has any general 
buoyancy been visible, nor bas the Stock Exchange assumed 
cheerful aspect. Yetthesettlement, completed to-day, hasshown 
a very heavy “ account” in the Railway, American, and Tele- 
graph departments, though principally of a speculative cha- | 
racter. The Funds exhibited.some weakness before the de- || 

feat of the Government; and both on Monday and Tuesday | 

the course of prices generally was downward. Home Railways, || 

as explained hereafter, have been largely oversold by opera- | 
tors, while Foreign Stocks, with the exception perhaps of | | 
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although it is known that these undertakings have now fallen 
into the hands of persons of great financial ability, the general 
| public are as yet quite in the dark as to the terms upon 
|which the connection between these three undertakings is 

—— 

_—_——-— 

French, have recovered from the depression at one time | 

visible. In the American Market, the Government Stocks 

have not quite sustained previously existing quotations ; but 
amongst the Railroad Companies, a moderate improvement in Erie 

| shares, afterthe usual fluctuations, andarenewal of the specula- 
tive demand fortwoorthree classes of Atlanticand Great Western, 

securities have been the most noteworthy features. With re- 
| spect to the Atlantic and Great Western, a further great rise | 
| in prices, from its connection with the Erie and the Cleveland 
and Cincinnati lines, is prophesied in some quarters; but 

| intended to be established. The rise in the Third Mortgage of 
the Atlantic company, for instance, has been from 29 to 47 
| in two months, and it is to be doubted whether the public 

= 
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there has, however, since been a decided recovery, and the 
closing prices to-night only show a slight depreciation 
from those of last week. Paraguay and Uruguay bonds are 
the most noteworthy cases of a fall amongst these securities ; 
but on the other hand, Mexican Stock shows in advance 
of the quotations ruling a week ago. Egyptian and 
Turkish Stocks have recovered lost ground, while 
Russian and Portuguese have remained steadily supported 
throughout. In French Rentes of all descriptions, however, 
the fluctuations have proved considerable. Notwithstanding 
the rise on Monday, the week’s movements exhibit a decided 
relapse, which has been aided by rumours respecting M. Thiers’ 
health, rumours which have as yet certainly not been con- 
firmed. The notification that further payments had been 
made to Germany, and that negociations had at last com- 
menced, with a view to the payment of the fifth milliard, and 
the liberation of the territory have been powerless to cause a 

'woald have thus advanced the price blindfold without the | better feeling. Austrian Silver Rentes have been heavy, and 

operations of those who had some insight behind the | Italian Stocks dull. With respect to Spanish securities 
scenes. The Third Mortgage may, as is thought likely in | though they now show some recovery from the worst part of 
some quarters, advance to 60; but outsiders might | 
perhaps be allowed to participate in these good things, 
and it .would be well if the proposed terms of 
amalgamation could be made known as soon as possible. At 
present the speculation in Atlantic and Great Western 
Securities has assumed enormous proportions. Neither 
Banks, nor Finance and Discount shares, have exhibited 
animation; and amongst the more miscellaneous descriptions 
of investment, in Telegraph shares alone has any real activity 
been apparent. Here it may be mentioned the Atlantic 
Companies have, until to-day, been supported in price, 
in the face of a break in the “1865” cable, and 
the introduction of a new company for laying a com- 
peting line. With respect to Colonial Railway securities, 
Indian Stocks have been well supported, and a good 
business has been transacted in Canadian at varying prices, 
and in Grand Trunk especially, the directors appearing to 
have adopted the scheme of arrangement for raising funds 
recently proposed, with certain modifications. Provincial 
Iron and Coal Companies seem to be doing very well. Tin 
Mining shares have risen owing to the advance of 4/ in the 
“standard.” A fair number of new undertakings continue 
to come forward for public subscription. To-day has been a 
very busv one in the Stock Exchange, in completing the 
Settlement. The principal features have been a great advance 
in British Railway Stocks, and a severe depression in the 

| Atlantic Telegraph Companies. 
Enxouisn Government Securiries.—Prior to the defeat 

of tte Government on the Irish University Bill, the English 
funds showed a sensible decline in quotations, a reduction 
that was somewhat aided by the possibility of scarcer money ; 
but since the actual occurrence of the crisis, quotations have 
quite recovered the lost ground. With respect to Metro- 
politan Consols it may be mentioned that the new issue has 
now been entirely taken up. Bank Stock has declined 1 per 

+ cent. 
CONSOLS. 

Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 

Saturday ......... 92§ ..... 928 925 ve D2R cvceee 2 dis to 38 pm 
Moncay .......... 92} 923 224 Ze coveve 2 dis to 3s pm 

EET bintevtsenn GEE sense 924 ar 925 ..... 3 dis to 2s pm 
Wednesday ...... 92% ...... 92 GBS ss wevece 92% ...... 3 dis to 28 pm 
TheareGny sowscsss OB)  cccres GPE. ..c000 925 Apr.3 92% ...... 3 dis to 2s pm 
Friday ......... 92j » OR . cone 924 — cvveee >) 3 dis to 2s pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday this dav. Dec, 

GheED BOT TIBET coveceecccecccccesnsoccensccences 924 6 =. evccceres 92% § 
i INNIS  sill.ceteicinenegesibbtanidiitamiians oieat aa >) 
i aa cette erent nent O1S OE cccocs' us Sle ace, ae 

TE pileniedeinitnatichtineachintintiithe canines O05 'S OP encccus tS 
| Bank stock (last dividend § %)............... 248 50 247 9 - 1} 

+) India Steck, 10} %,red. at 200 Apl. 30,1874 202 4 —— c-ccccove 202 4 ‘a 
| De& %, red. at par, Juiv 5. 1890 ........, RO: .: cine 109 ¢ 
| Metropol. Board of Works 3) % Consols... 95} 6} xd ......... 6 
| CoxnontaL Government Securities.—The 
l\have advanced:—Canada 5 per Cent., 3; 
Wales, 1872-98, }; New Zealand Consolidated, +; 

| Scotia, 1886, 1. 

Forsien Government Sacuriries.—The Foreign Stock 
Market was generally depressed in the early part of the week, 

a. ee ee 

perc the fall was considerable. 

eR eee 
se SS a 

we | 

following 
New South 

Nova 

and business was only of a very moderate description. Besides 
the relapse in the quotations of Turkish and Egyptian Stocks, 
lower prices were to be recorded in Spanish, and nearly all 
South or Spanish-American securities; and in Peruvian 

In all these instances 

the week they must still be regarded as severely depressed, 
the fall having been 20 per cent. upon the actual market 
value at the commencement of this year, and 30 per cent, as 
contrasted with this time last year. To-day’s market was 
again heavy in this department, and Spanish Stocks relapsed 
8, the advices respecting Carlist movements not being looked 
upon as at all satisfactory. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices 
last Friday. 

Tac. 
or Dee. 

Closing Prices 
this day. 

Argentine 6 %, 18G8 ......-cceccccceccrsees coceee —- 
Ditto 6 % Public Works, 1871.........0000 - 9% 

Austrian 5% Silver Rentes (less income tax) —- § 
Brazilian 5 % LBU5........ccrcercccccceveccscssceces 96.7 ZG cco» BOT cco ccs 

Ditto 5 %, REFE ccoccescese HORS seccerereseeeeces ore 

Buenos Ayres 6 %, 1870 .....0.sceccrescceresees - 
Danubian Principalities 7 %, 1864 .....0... 

DiRo.B % ,- 1BS7. ccovsccccecesecvectesecceveresces 
Egyptian 7 %,.1868 scccccoccscccosccovccccccvesee 
BOO FT WH. TOBE ccercepe.ceovensresessonsececcese 
Ditto 7 %, 1866 (Kaiiwav Debentures)... 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... f 

1 Ditto 9%, 18B7 .....errerccesrrrercseeneveresees ; 
Dehae F ,, DOGB  .<ennvcecesquencocesveronnmens CR:2 .. .. .chone 93 2 
Ditto 7 %, 1870 (Khedive Loan) ......... ES .  auiverne 873 8 

French Notional Defence Loan 6% , 1870... lOOE LE — ceceeeee 100} 1 
TE . eee NL . .. - etetatene 873 2 
ee eR tet Ale 24 54 
Hungarian 5 %, 1872.....cccccccccosesesccosssecce 83 4 83 4 
Italian 5 %. 1861 (less income tax) ......... GS = .whtin vc 64} § 

Ditto 5 % State Domain .....cccccceccsseseee 9 2 
Ditto 6 % ‘Tobacco Bonds..... 94 5 ooo 

Japan we 9%, 1870 .....ereccceee - } 
MOKICAN 8 % nccrrcccccccccrreeses - 18 3 + + 
ONS BG, BEV]. cccceccvecsvesssecbascessecnce d 693 703 — lt Sy pte coagen 68 7 > 67} 8 «20-1 

Ti DOU seniscveicenrrctisintntibinitneis a Abit 75t % + 
Ditto Consolidated 5%, 1872....c.cccscocoe GHEE —cecscoree 634 4 - 1 

Portuzuese 3 % Bonds, 1853, Xe. .occcccoooe SOR B ——caceveens 39} 2 Russian 5 %, 1822 ..sccessessce vetaleadaiahiinan 92 4xd iiss aie oan 
es SRD Shs REDD: cennesqurecsswesvenetilicnednenens ie Ge * domes 67} 8h 

atte S,. RON csiesermencedtetndiis somes NII ik, 1 2erictn 93} 3 BODO Ti SOO cccmscensmeshdiitaintotins EC (Pi comaseaes 1 eR ergs OO 6 TA0UE ccnnsnenstiiiitilaialiteden OF 2xd oo. OW FR Rbeatian SP WU ee ee 93} i peininte SURAEii<idd oe 
Ditto, Anglo-Dutch, 5 %, 1964 and 1866 97% 8} 98 9 ane 
Ditto 5 %. Orel-Vitebsk Bonds ........ — a ee 3 4 Ditto 4%, Nicolai Railway Bonds......... SANT: senenn 7st — 3% 
Ditto 5%, MOSCOW-JATORIAW crocccccccresce B24 —cenceccee 92 4 Ditto 5 %, Charkof-Azof Bonds............ 912xd ......... 91 2 es Hpanish 3 %.......00.--.ceeeressrsceessvererssecesees Bei Ae «: : ocaeibiai 223 3 —- § Ditto 5 %. 1870 (Quicksilver Mortgage) 768 —csceve 68 
Ditto 6 % (Lands Mortgage) .... Om 2 Bee ce ie 
pL ee on = D000 6%, 10GB ccccrcicorcresvenenenecienses TMG... 89h — 1 F 
Ditto 6 %, 1862 ..... 6h 3 a Ditto 5 %, 1365 ow 54h ei ace Sola, UDO Fg DOU snciceretmnestasslaiariinen oe 744 : sien eg bE Re a * a 4s WNND © Ts BOTT cascnnneDiecacsscsnestnnnntinees eta 74h ne | Uruguay 6 %, 1871 .....sccvccsessversessseesees BT cones 77 ee eae 

ee Eee: | SD. nee 7% ore 
French Notional 5 %, 1872 .......ccccc-csccesee 
Mamgarian 6 %. 1678 ....c0sccesrescseesceoee.ss 7 A aad areas ue = 2 
SOB F Ty, WTB rsercccen.ccncccnscecsbecccencnes I ‘ese 23 rom “4 ; 

Eneuisu Rartways.—Until midday on Thursday, British 
Railway Ordinary Stocks continued altogether ou 
The approach of the half-monthly pit enacted er 

| on Wednesday, did not perceptibly check the operations of 
speculators for the fall; and on that day, notwithstanding 
that the cisappearance of the “ contangoes” in many instances showed that stocks had been over-sold to a large extent, dealers commenced again seliing for the new account. What would at ordinary times appear remarkable, is that this per- sistent “bearing” did not induce the public to step in to any extent to take advantage of the consider- able depreciation in prices which resulted from the fluctuations of the past few weeks; but it would seem whether rightly or wrongly, that these fearless operations coupled with the unsettled state of the coal and iron trades, so iar rendered investors doubtful of their position that 
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they had not sufficient hardihood to increase their holdings, 
though they undoubtedly could have done so upon, com- 
paratively speaking, advantageous terms. This week, the 
markets for coal and iron have exhibited an apward tendency, 
while the traffic returns, upon the Southern lines at any rate, 
have proved disappointing. Added to this the Caledonian 
Company’s accounts, now published, have shown an enormous 
increase in the cost of fuel and compensation charges; and 
the periodical return of working expenses during the current 
half-year upon the Manchester and Sheffield line still indi- 
cates an expansion exceeding the increase in the traffic. Such 
are the principal reasons for the heaviness of the Railway 
market this week, which has only to an insignificant extent 
been affected by changes of a political character. Great 
Northern, Great Western, and Caledonian stocks are amongst 
those which have suffered the most severely this week; while 
on the other hand, North British stock has been pretty fairly 
supported. With respect to the Scotch Companies, atten- 
tion should be directed to the report of the independent 
committee of shareholders of the three rival companies, 
which shows that the competing schemes Parliament this 
Session is asked to sanction, will involve a fresh outlay of no 
less than 8,376,650/; and they appeal to the share- 
holders “ whether such an enormous increase of capital 
is at present judicious or tv be permitted.” On 
Thursday, although business was much curtailed owing 
to the adjustment of the settlement, which bas proved 
very heavy in this department, prices exhibited a partial 
rally. To-day the markets opened firmly, orders at last 
coming to purchase Stocks, and a rise set in, which continued 
throughout the day. Sheffield Stocks rose 3; Great Northern 
Stocks, 2 to 3; Caledonian, Great Western, and North- 
Western, 14. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Prices Closing Prices Inc. 
last Friday. this day. er Dec. 

Caledonian COCA EO EEE ER ORES OT ORE ERs eres eeneeeees eens 93 i — i 

Great Eastern seeeeee Pose eesererreece er etereceoes eee 40} ; 7s $ 

ENE TEL 128} 9} —- 2 
BRIM Ei ccckcendaeceoseceese angonguoutsondeerestnenes 139} 40} — $} 

Great Western ere cone PHeeeeeereeeseseee eereceeee od 124% ¢ = 2 

Laagcashire and Yorkshire ........ esetecosecces 1494 ? —- i} 
Leadon and Brigtton........ccccccccccccccccscesce 75 3 — 3 
London, Chatham, and Dover........ dicmectais 23 3 —- 

Ditto Arbitration Preference .. — i 
Lendon and North-Western .. ene — 3 
Lendon and South-Western........ccscccccceces —- 3% 
Manchester, Sheffield, and Lincolnshire ... 73 4 + #? 
BPR NUE, cchccdsdriandehnectadchissvucvthe we 433 4 + 22h 

STINE chocennctossnstniiiteantbbontenichptonine 683 & + #¢ 
Metropolitan District  ....,......cccsssseseseeees 30 3 7-3 

Ditto ditto Preference ........ ejenpbanigthilen 714 23 aa wa 
I calteeliieeticadia te icemntinn eel reali 1344 42 - } 
North British ..... Soe seoneabcovetacstecdectes panels 62 2 + § 
North-Eastern—Cons0!s ....ccccccorsesceseeess 1563 & - it 
South-Eastern ..... mjoenessbere pelinaiineninntueadats 1024 3 + 
og EE EES eosee 85} 2 : 
The quotations for the leading debenture stocks compare 

as follows with last week :— 
Closing Prices Closing Prices Inc. 

eeeeteee 3 

last Friday. this day. or Dec. 
Great Eastern A5% .......... ecoutereveccences 114 6 esscoacee 114 6 a 

Ditto 1867 Redeemable 5 %.....0.<+<s eooccse « A1SG 4G ccccerres LUISE 4B cee ve 
Great Western 5 % Deb. ........ gupteenascohouns Ra. wneemn - 119 20 a Lee 
London and North-Western 4% ..ecccccs 0s 102 3 csmesess DOES 
London and Brighton 4} % ..... qeibresiiesquene 105 7 questions - 1057 a a 
London, Chat., & Dover Arbitration 44% 103 4 — cce« - 1038 44 + 3 
Metropolitan District 6 % ....ce.cesececeeeeees mee | eee o 1257 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending March 8 to 806,337/, | : ¢ London Serip. 
being an increase of 43,5141 on the corresponding week of 

ae ee aeemnanin: seamete: fot: She: hest-yeor to dete | settled, the excitement being principally confined to the 
: sents Sega 

Atlantic lines, which early in the week were higher on the 
are now 7,159,285/, showing an increase of 459,830/, against 
the same period of last year. The principal incréases for the 
week have been—North-Eastern, 9,635/; London and North- 
Western, 8,785/; Great Western, 5,943/; Midland, 5,548/. 
In the Southern lines the traffic has fallen off as compared 
with last year, the principal instance of which is a decrease 
of 1,506/ in London and Brighton. 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Aalf-yearte date. 

Inc. or Dec. Inc. or Dec. 

Cuntapen din Cimeapates. 
Amount. week in 72. Amonnt. per. in ’72. 

£ £ £ £ 
Bristol and Exeter ...... 8,087 es 77,425 + 3,056 
Great Eastern ........... 39,905 1,825 ... 380,069 + 13,990 
Great Northern ......... 45,008 577 ... 466,668 + 27,350 
Lancashire & Yorkshire 57,273 1,221 ... 565,438 + 23.242 
London, Chat.,& Dover 12,413 55 ... 126,446 + 5,57 
London & Nrth.-Western 147,999 8,785 ... 1,448,306 + 96,837 
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Aggregate Rece:pts of 

Week's Receipts, Halt-year to date. 
9 Eee, ———OoCco_-eoeo-e ee 

Inc. or Dec. Ine. or Dee 
on on 

Correspondin Corrsondng. 
ow we week bs 72 jay. pere a's 

London &South-Western 26 029 245 ... 262,668 11,907 | 
London and Brighton... 20,489 1,506 ... 222,009 

| 
f 

| 
| 
| 

Metropolitan ............ 8,283 246 ... 80.191 
Metropolitan District... 4,122 620 ... 39,254 
Midland ...........0.0000. 91,420 5,548 ... 906,600 
North-Eastern............. 104,152 t 9,635 ... 992,086 
South-Eastern... ........ 25,786 — 288 

a 

Man., Shef., & Lncolnsh. 28,848 ta wwe 269,972 
9 

we 233,593 

*Caledonian ........ ...... 46,295 2,047 ... 268,800 
*Glasgow &Sth.-Westrn. 15,601 t 1,946 ... 74,375 
*Great Westera ......... 88.845 5,943 ... 528,418 
*North Britiac........0... 85,782 -+- 2,255 ... 201,967 +444 +4+4+4+14+4+ 

: ‘ 

te 

11,656 

806,387 +-48,514 ... 7,159,285 +459,836 
* In these cases the sggregate is calculated from the beginning of February. 

A general meeting of holders of Alabama and Chat\anooga 
Railroad Bonds is convened by the Council of Foreiga Bond- 
holder, to be held at the London Tavern on Monday next, 
to consider a proposition from the State of Alabama. 

Foreten anp Cotontat Rariwars.—The following are 
the changes for the week :— 

Closiag Prices Closing Prices Ine. 
ForeiGn. last Friday. this day. or Dee 

Antwerp and Rotterdam .........cccreccosrseres 25R GE cavvevece 26 7 + 4 
Hahia ANE San Franciscc.......ccccoscscesessee BA $<. ocesies 21% ¢ A 
Belgian Eastern Junction .....cccccsesserseree 34 nme 2 © ‘ 
Buenos Ayres—Great Southern ............... L1G 12R — «.-cecsee 124 i : 
Distal Rheitihiccoccccecovececcccsccscvscenscocecceese 6... wenn 33¢ ? 2 
Cone Le acre ccecessccccscntsensccsncentee 212 2} eikiesien 23 ¢ + 3 
Lemberg-CZernowitZ.....cccccseseorsseereee.soeees 190-4 =. sentdiee 13} 4 oe 
IE LL setbicaiia' gee deanna pakenneeese. SE On aseeden: Ge 
Namur and Liége guaranteed 14f pr. ann. 10 4 ecencetee 10 3 
Barmnete cd WoO cccrccetecccecesctnsecensencsccs’ 123 2 compete 1ig 2} ~ $ 
REE Fr ae iincntectnsteteninsnncancansnnsncsaneeninnese 224 + csesvevee 21F 2} - i 
South-Austrian and Lombardo-Venetian... 17} § dice 240°6 

Ditto 3 % Obligations ...........ccccceseseese OS ea 10 3 
BRITISH Possessions. 

TOSS FRG I cccececerconssceccenssccecenscecosouceosee = lt ¢ : 
Graud Trunk of Canada .....0..ccssccessseseree 196 2 seesuae -_ 205 14 + iF 
Great Indian Peninsuia..........cccsceeseseres LOFE B —sacconere 107} $ eu 
Great Western Of Canada...cerccccessssecseeee 21 3 cocsveces §2UE 1 —; a 
BE aAraS 6 FH cccoceccccceccscencencvncceccocccssestoces 1074 8 nue Eee € 4 

AMERICAN GOVERNMENT SecuRITIES.—The changes for | 
the week are as follows :— 

Closing Prices Closing Prices Ine. 
GOVERNMENT AND STATE Srocks. last Friday. this day. or Lee. 

United stares 6 % 5/20 Bonds. ’62 (par 914) G2b F  —svarenees 22 - ¢ 
Ditto 1865 Issue (par 91%)  .ceccoceceseseneee 93% i 93+ 2 
Ditto 1887 Is we (par 914)  ....0--s0r.seeense 93% 2 93% 
Ditto 5 % 10/40 Bonds (par 914)  ......+. CBP Fs ceececese 89 3 
Ditto 5 % Funded Loan (par 914)  ....0. DOR F ——eaveeenee 904 2 t 

Massachussets 5 % Sterling Bonds, 1900... 93 5 = eseensees 93 5 
RAILROAD SECUNITIES. 

Atlantic & Great Westerr: First Mortgage.. S80 1  ——eeseneres 80 1 
Ditto Second Mortgage (par 91}) ......00 TOR DR kcecccese 73} 48 + | 
Ditto Third M rtgage (par 91%) ............ 42 3 . 46% ¢ + 4 
Ditto Leased Lines Rental Trust............ 93 4 codaneens 93 4 } 

Erie Shares (par 914).....c.ccccccccccscoscesscocce CRRA: cents 525 34 © so9 
Ditto 7 % Consolidated Mort. (par 914) 934 4} xd .. - Obe 54 + | 

Dlinois Central Shares (par 914) .......00000 G75 3 —aewneeeee 964% 74 - j 
Iliinois and St Louis Bridge 7 %, ist Mort 1005 14 9 on... M0} 1 

* Penssylvania 50 dois shares (par 46) .. 454 9 . 8 ; 
Ditto General Mort. 6 % Bonds, 1910... 97% 2 — cveenenee 973 5 + if 

Jorn? Stock Banxs.—On balance the department is firm, 
but the following variations have taken place:—in Eastern 
Banks, a rise of } in Agra; Anglo-Egyptian, 1; ditto new, 
+; but a decline of 1 in Egypt; and Chartered Mercantile 
of India, 4. In other foreign banks a rise of } in Standard of 

British South Africa; a decline of } in Rio de Janeiro; } in 

English, Scottish, and Australian; and Union of Australia, 

1, In London banks a rise of 4 in London and Westminster ; 

1 in Consolidated ; but a decline of } in City, and } in Union 

TeLEGRAPHS.—This market has again been much un- 

| proposal of a new company to be formed for amalgamating 

the entire submarine system. Subsequently the competition 

of the proposed new line to America and the breakage of 

the 1865 cable brought about realisations. Anglo- 

American have again touched 176, but lately and especially 

to-day continued sales leave the latest official price 158—105, 

a decline of 7on the week. French Atlantic have advanced 

2; West India and Panama, }; Western Union, 2. Indo- 

European have declined 1; and Mediterranean Preferred, ¢. 

Submarine have also declined 2; and Telegraph Construction 

, have advanced 3. 

Mryxes.—In the British market the rise in the price of tin 

has caused some demand, but on the otaer hand copper mines | 
va } iated standard are stiil out of favour on account of the depreciated stanaara. 

|The following have advanced:—Devon Great Consols, 2 ; 

| Herod’s Foot, 2}; Van, 14; Great Wheal Vhor, § ; Tanker- 
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ville, 4}. On the other side, West Basset have receded 4; FOREIGN RATES 7. om LONDON. 

Wheal Grenville, }; North Roskear, ot In the foreign ee tan ag 
market the following have advanced :—New Quebrada, }; Paste -—.-- oman Mar. is vse 15.39 43 o— Short, 

Richmond Consolidated, 4; General Brazilian,);. On the | Frankfort... — 12 a 118.12 dia = 

other side, Flagstaff have declined 1; Eberhardt, }; Almada | 44™bareevww-ccvsw — TD srw ao OP siete Bile. 

and Tirito, }; Australian United Gold, 4; Scottish Austra- | Rertin ...--sme — 12 620 ¢ oe - 

lian, }. Emma shares close at 103—11}. eras a 323 o ne 

| MisceLLANEous.—These stocks have not been subject to —— sesvensennes - nee Sia rey = 

any very lively demand during the week. With few excep-| Givraltar ccc. — 5 sun Ob sim % days’ date, 

| tions prices remain nearly as last week, but one or two Colonial | Hert0% mm pag, Po Gakatens “Sante 
Land shares have again risen considerably. The following | Kio de Janeir ...... = Bh ve 208d 27d so = 

are quoted higher :—Foreign Colonial Government Trust, 6 ee ae Fe Is lid : 6 months’ sight, 
per cent. '72, 1; Madras Irrigation, 1; Quebec City 6 per foe ie seeneenenses = oe ea oe - 

'cent., 1; Roumanian Government, 1; Nantyglo and Blaina, | shanghai... — 6 snen om. ~ 
| 14; Merry and Cunninghame, }; Imperial Credit, oo . abe 

/ mercial Union, }; Globe Marine, +; Australian Agricultural, : , 
| 24; British American Land, 4; tiadson’s Bay, 14; North | NOTICES AND REPORTS 

| British Australian, 3; Rio de Janeiro City, 4; Merchant BANK OF ENGLAND. 

Shipping, 2. On the other side :—Share Investment Trust| A General Court of the Governor and Company was held 
have declined 1; Lydney Iron, }; Fairburn Engineering, } ; | on Thursday, at the offices of the Bank ; Mr George Lyall, 

United Discount, }; United States Rolling Stock, 3; ditto ee in the chair. The notice calling the meeting having 
| Sort ; . Caataadl . n read, 3 
ae , wn * = t hb a Steam Navigation, } ; The Chairman said he had to acquaint the proprietors that 
— team, 1; Fhospha wage, 7. ; this was the half-yearly General Court, convened in accord- 
| Burtron.—The following is taken from the circular of | ance with the statutes of the corporation for the purpose of 

|| Messrs Pixley, Abell, Langley, and Blake, on the transactions | declaring a dividend. The net profits of the half-year ending 

in bullion during the week :— 28th February amounted to 678,155/ 12s, making the amount 
Gold.—The i 5 itl Dead tt k ting to about | Of “ Rest” on that day 3,697,4581 17s 2d, and after providing 

Gold.— the imports of gold during ‘he week, amounting so sou’ | for a dividend of 4 15s per cent., the “Rest” would be 
165,000/, have consisted entirely of sovereigns, and have therefore been | 3 006,191 17s 2d: and this would be the amount of “ Rest” 

| sent into the Bank. The demand for export has continued, and in the efter ‘writing off. the sum of 77,000/, to cover the full amount 

absence of supplies 407,000/ in bars, have been withdrawn from the | of loss arising from the recent forgeries. The chairman then 

|| Bank. The Indus brought 160,000/, sovereigns, from Alexandria, and | concluded by formally moving the payment of a dividend of 
the Massilia takes 60,400/ to the East; further sums will be sent out by | 44 = —_ na a i account of income tax, tha 

. i Sth inst. 7.500/ to the | 8ame to be payable on the ata d oe leaving 15th inst. The Boyne has taken 47,500/ to the | Mr William Botly begged to cordially Basia the shin 

Silver has slightly declined in value. The demand has been princi- | and he had much pleasure in doing so after hearing the re- 
: : | marks of the governor on the present occasion. He felt 

~ = = Seer ~e oe ees the week have been | ..sured the announcement made that day would have been 
om New ior of , and from ina 54, . received with satisfaction by the meeting, especially when it 
Mexican Dollars.—There have been no fresh arrivals of dollars, and | was remembered that the dividend now recommended was } 

, the market is therefore quiet. The old coinage remains at 624d per oz, | per cent. in excess of that declared this time twelve months. 
but the new has declined to 59$4 per oz. The Massilia takes out | Certainly the proprietors had been prepared, to a great ex- 
206,000/ to China, Japan, and the Straits. tent, for 44 per cent. by the calculations of the press upon the 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d per subject, but it was gratifying to find that those calculations 
rupee. had been exceeded by } per cent. He then went on to remind 

Quotations for Bullion.—Gold—Bar gold, 77s 944 per oz std, last price ; the meeting of the various difficulties and disadvantages the 
ditto fine, 77s 934 per oz std, ditto; ditto refinable, 77s 114d per oz sta, ; Bank had to contend against during the past sixmonths. In 

| ditto; South American doubloons, 78s 94 to 74s per oz; United the first place, they had sustained a very heavy loss in respect 

| Staten gold cola, 760 4d to 760 did per ox, none here, Siiver—Bar | °°, ‘He, Tecent forgeries practised om the Bank, and alread : Bo a, oe ms “ar \ alluded to by their chairman. Then they had passed throug 
silver, fine, ds 1ljd per oz std, last price; ditto, containing 5 grains | 4 half-year of great oscillation in the money market, which 
gold, 5s Ojd per oz std, last price ; Mexican dollars, new, 4s 11gd; old, | naturally had prejudicially affected their operations, while, 
5s 24d per oz, last prices. again, the condition of financial affairs on the Continent had 

| According to the Gazette return of this evening, the move- | been - a zo vrernree ape Sageenenenen character, 
: “ties : presenting difficulties of no s moment, and necessitatin 

—_ in the precious ‘metals during the week ended March | the exercise of the utmost caution and foresight in the anaes. 
12, bas been as follows :—Gold—imports, 210,458/; export, | ment of their business. Passing on from the consideration of 
674,299/. Silver — import, 155,709 export, 141,601/. The | that subject, he reminded the meeting that during the past | : half-year they had heard many remarks and very excellent | sam of 30,000/ has to-day been withdrawn from the Bank. criticiems in the press on the motion to aie sabe, the 

TO ~~ nee —Y in pet e that, he would only point 
out that whereas, without doubt, there were many restrictions, 

COURSE OF THE EXCHANGES. » —.. | &c., in their Charter of a character advantageous to the Bank, 
| | ay, March 11.| Farax, March 14 | Sere were also others which did not always tend to their 

—s 

i 

| 

' 
i 

| aaa 

| Prices Negotiated | Prices,Negotiated | argument against the other. 
| . | on ‘Change. ; prado rsa a Page = T. Ft desired the indulgence of the meeting 
| AMsteraam .......-0..c00reeeeeeee- | Short. | 12 OF) 12 1 121 | 12 2° | while he made a few remarks with regard to those frauds 
] mote | mam) 12 3) 12 | ia 4 | a2 4f | which had been so extensively and, unfortunately, so success- Antwerp and Brussels .........|  — | 25 67}| 2672}| 2567) 25724 | fully practised at the West-end branch of this mercantile 
|| Ditto ww) Monts! 35 394 | eee | deze gees | CStablishment. And he did so with less reluctance because, | epaiibgerecsscose = | 25 77)| 25 82)| 2575 | 2580 | to his mind, the circumstances of the case contrasted strangely | abuts aneevnnrnnen roe med 20s7 | 2063 =e 7 with those with which he had been personally concerned some 
| Lettie nnewccuseeeees] — | @24| @30¢| esa, 625g | Yearsago. At that time, being in temporary want of a few Frankfort-on-the-Main — | 19 | 19% ust | 1194 undred pounds he had applied here at the discount-office for Petersburg eewwsined | a 3 ve ait Save. the accommodation required, and had tendered his Bank 
SUID Gtacicdienacone-naee | = 11 37} 11.22%) 11173, 21 223 | Stock shares, which more than quadrupled the amount he de- 
} Sethi Sab | — Bi) Be) Be 22 | sired to borrow, as security for the loan; yet he had been 
] | Makttd meereremnnoeomnen | _ 463 | “ de e. refused, on — — oe the _— i a made advances on its 
| Re ee = 8 own securities. n hearing that, his surpri ddi inte 
 eeveweeenel | rprise and disappo’ | etal hy 2. a 1 Se ment had been great—unable then as he was now, to compre- 

| MaLAgA ooncceeeeeeeeee — i “ 471 rs 47} hend the reason for such expressive caution. In the case of | Genet wmnenerernormeeenen | anil “ | ¢. a ¢. these frauds, however, all caution seemed to have been disre- 
F-— sobememmmnnen | = ‘7 a7 e | art “ ed; an rson, eee Sonia out to be an American | eo ni S. 9 6) 2orger, simply because he @ good appearance, and was Sones a en 28 974 | 30 7, ie | | introduced by a director, had all his representations taken for eee aol @ | B20 | Bm granted, and his forged acceptances discounted without a 
a 90 Days| 62 >t 1 | syllable of inquiry being instituted as to whether the he 
QpOTte cecessscncseserereneremerees| as | se | sat 63 proffered was good or fictitious. And thus the Bank ee 

benefit. Thus, he considered, they might reasonably place one | 

~ Pee. ne es 
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defrauded to the extent of 70,000/ or 80,000). Now he had 
no doubt but that in reply it would be said that 
all banks were liable to loss, an instance might be quoted 
in whi ch an establishment of considerable ing had sus- 
tained losses by frauds practised some years ago by one 

m , Pullinger. But that occurrence, it must be reme had 
its good effect in respect to that establishment by the intro- 
duction of greater caution in their discount department ; and 
with all deference and respect, that was precisely what he 
would ome upou the governor of this great establishment 
and on his colleages on the direction. And, although it was 
small comfort to lock the door when the steed was stolen, yet 
naturally the occurrence of such misfortunes should have the 
effect of stimulating the exercise of the closest scrutiny in 
those matters. Now it did appear strange to him that in the 
case of a new customer, or, comparatively speaking, a new 
cus tomer, messengers should not have been sent to the heads 
of those firms upon whom those bills were purported to be 
dra wn, with the view of ascertaining their watbensicity, or not. 
Ba nk directors were not infallible, nor did he presume they 
laid claim to infallibility; and if he were not mistaken due 
precautions were in force at head-quarters, and, if so, why 
should they have been disregarded at the Burlington Branch? 
He made these few remarks, not so much on account of the 
loss, but because he regarded such an occurrence as a cause of 
humiliation to an establishment of so high a standing as the 
Bank of England. 

Mr Jones, in the course of a very lengthened address, in- 
quired whether there existed a correspondence between the 
branches of the Bank and the central office with regard to 
their discount business, because, if so, he could not under- 
stand how such frauds could have been practised; for as he 
understood it, there was a sub-committee, who judged of the 
quality of the bills discounted. ‘Then, having referred to and 
ete from a bye-law in their statutes in reference to bills 
iscounted which were drawn upon any member of the direc- 

tion, he proceeded to say that he could not understand how, 
without dis ing that bye-law of the Bank, they could 
discount bills at their branches on the sole responsibility of 
the manager. After alluding at great length to the grievance 
which, in his opinion, was committed by the clerks of the 
establishment by becoming members of Civil Service Stores, he 
expressed the wish that the Bank directors should offer some 
opinion as to the propriety of their clerks joining in those 
industrial and co-operative banks which Mr Hughes was 
obtaining a short Bill in Parliament for the purpose of 
establishing. By this measure they overstepped all former 
‘bounds, and he considered tbe time had arrived when they 
should endeavour to put an end to a system by which the 
clerks of the ssabiblcmins ut themselves in antagonism 
with all the customers of the k. 
Mr Gerstenberg censured in strong terms the waste of time 

by the prolix and irrelevant remarks of the speakers that had 
preceded him, that was permitted on their every occasion of 
meeting. As to the observations of the hon. proprietors with 
reference to the Bank not lending money on its own shares, he 
might observe, if that were done, their stock would be struck 
off the official list of the Stock Exchange. He then went on 
to inquire whether it would not be possible to accelerate and 
amend the present mode of publishing tke returns of the 
Bank. The Act of Parliament provided that the returns 
should be communicated tc the Stamp Office at Somerset 
House on the Wednesday, and that was duly done. Then 
that information was received by the press from the Stamp 

| Office on Thursday afternoon at about five or six o'clock, 
j;and then they were in a hurry to scan it and write 

an article upon it. Now to his knowledge there existed no 
prohibition that the Bank should not comm unibate the state- 
ment to the press direct. That this should not be done on 
Wednesday was obvious, as they meet in General Court on 

|| Thursday at twelve o’clock, and their decisions might become 
influenced by the opinions expressed in the papers; but he 
did not see why it should not communicated to the press 
and Stock Radiaes immediately after the breaking up of the 
meeting of the governors of Thursday. But, beyond those 
considerations, the commercial community were greatly in- 
convenienced by the present arrangements. For, ‘L the ex- 
isting mode of publishing the returns, owing to the difference 
of time between here and America, the statement sent off at 
five o’clock arrived at New York at noon on Thursday, whereas 
the British public were not made aware of the returns until 
Friday morning. He then proceeded to give instances in 
which this fact operated eemaby to the commercial inte- 
rests of this country. He admitted that, generally speaking, 
the delay might not be very injurious, but still extraordinary 
occasions might occur, and it must be evident how important 
such a knowledge at those times would be. 

The Chairman said, with regard to the question last mooted, 

accounts be laid before the public. Then, with reference to 
the other great question which had been necessarily raised 
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that he would lay the wishes of the proprietors before the | stalments up to the 15th July next. 
i and consider whether they could any earlier let the | , 

rapidly, and the contract to the Whitechapel road is let. 

_— ee 

317 |} 
that day, he could say, on the part of the directors, that they 
were sensibly alive to the injury inflicted upon the proprietors 
by those recent forgeries, which of course they regretted | 
exceedingly. But they could refer to the te show that | 
this institution had been certainly remarkably fortunate in its 
emancipation from all the enormous amount of fraud and | 
forgeries which had from time to time been effected in this | 
country. As to the other matters mentioned, he thought that | 
they were at a rather too early stage to refer to them. He might | 
state, with regard to Colonel Prete. their agent at the western 
branch, that, although he was named a colonel, being, in 
fact, a Colonel of Engineers in the Indian Army. he had Son 
engaged in civil work under the Government in respect to | 
accounts. On his being introduced to the management, he | 
had been first cmuelatet to Leeds as sub-agent, whence he had | 
been subsequently removed to their Western Branch as chief | 
agent. During his period of service that gentleman had giver | 
great satisfaction, and though through the extraordinary | 
Ingenuity in the manufacture of those bills he had involved | 
the Bank in a serious loss, he (the chairman) could not see | 
any blame was to be attached to his conduct. With reference 
to the bye-law as to a sub-committee, no accommodation was | 
ever given to a firm with which one of the directors was con- | 
nected, with speeial reference to the governors. That rule 
had been a considerable time in operation. All the bills came | 
asta the discount committee either before or after they were | 

one. 
The resolution was then put and carried unanimous!y. 
A vote of thanks having homes accorded to the governor and | 

directors, the court adjourned. 

RAILWAY COMPANIES. | 
Caledonian, North British, Glasgow and South. Western.—The | 

committee of shareholders state that in the present Session of 
Parliament there are being promoted, exclusive of Amalgama- | 
tion Bills, 16 Railway Bills affecting Scotland :—The Alloa 
Junction, by independont parties, requiring 200,000/ capital ; 
five Bills by the Caledonian, requiring 2,819,000! capital ; 
seven Bills by the North British alone, and in connection with | 
other parties, requiring 3,874,650/; and three Bills by the || 
Glasgow and South-Western, requiring 1,483,000/ capital; 
making together 8,376,650! for new schemes. The committees 1 
then give an ample description of the competitive objects of | 
each scheme. Keeping in view the present unsettled state of | 
the money market, the high price of coal, iron, labour, and | 
materials of every description, they ask whether such an enor- | 
mous increase of capital is at present judicious or to be per- 
mitted. They consider it hopeless under present circum- i 
stances to expect that the directors of those companies would | 
come to any reasonable agreement on any given subject, | 
unless the shareholders of both companies take the sulution of \\ 
the matter into their own hands. 

Caledonian.—The revenue accounts for the half-year ended- | 
8lst Jan., contrast as under with those of the six months 
ended 31st Jan., 1872 :— 

| 
j 

1871-2. 1872-3 
£ £ i 

Grose PeCeIPts ....00....ceeeeeeenseceeerenerssceseses 1,159,496 — eccccccsccccee 1,230,422 ; 

Working expenses ...........0ceccecccseecereeeses — SABOB eee eeecceeeee OS, 

. | 
Tied BOCOID occcceteensceeesssc0cccseee 615.532 ...... p87 2 

PFEViOUS SUFPIUS 2.0. ..sesesererseereres@. crores B,BBD  cccrcesesee-s 6,045 i 

619,402 ...rcc...000--. 559,547 
Deduct preference charges ...........-.-:-00-+ 433,291... .-.c0e---000 487, 4482 

Available for dividend ‘i i WSBT — ....c00.- «000 116,105 

—on the ordinary st-ck at the rate of 5 ; 

per cent. Sar nana Aree a 114,231 

Surplas .....0000--eeeeseeee-scossssseesees 7,2B1  cccoce ooo 1s74 

The addition of 139,000/ to the working expenditure was 

due—28,0001 to compensation charges, owing to the Kirtle- 

bridge accident, 54,200! to engine fuel, owing partly to the 

colliers’ strike in Scotland, and above 37,000/ to increased 

ages. 
was Capital Account. 

Expended. Received 
£ £ 

7 23,451,917 To Bist July, 1972 ....00.----ceee--eeneceresnenres 33,745,196 i 23, A 

During the haif-yeat.......00.cceerec--s---re0e 226,586 289,560 

Total, 3ist January, 1873.......-.00 WIA SBA... .-everee- WTA TT7T | 

The estimated outlay during the current half-year is 396,09¢'. || 

The directors object to the introduction of the block system 

over the whole of the line, as involving needless expense. 

Devon and Cornwall—It is hoped soon to get the line ready | 

for traffic. Capital expended, 181,409/. Powers to extend the | 

line to Plymouth and Devonport are applied for. 

East London Railway—5 per Cent. First Preference Stock.—The 

directors announce their intention of allotting 198,300, the 

balance of 400,000/ Perpetual 5 per Cent. First Preference 

Stock; the issue price being 72/ 10s per cent., payable by in- | 
The works between 

Wapping and Shadwell station are proceeding, it 18 stated, 

|Corrmxvep on Pace 320. | 
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BANKERS’ 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued- 

SECURITIES, &c. 

Dividends Dee Burrisa Foxps. 

dan. & July 5... 

April 5 ‘Det. B... 3 per Cent. Reduced 
April 5 Oct. Bree a 3 per Cent. i i 

Cent. Conso’ 
for Account, Apr. 3......) 82 

Oa trict REGR: AO OL BIE 
o 

» *»* 

ies nena ate. yen ag ety naa cece: ena Sila ee sae 
Rb, Me 

dan. 5 July 5... 
"lanmalties susandenbeos 

DD sneibereateedens 
Do (Red Sea Tel) Aug. 1908) 

| Mar. 11 Scpt, iiadesas Bills, » Leen, ot. 3h % 
dure 11 Dee, 11 

Jan. € July B and 

| April 6 Oct. 7] 
i 

Feb. 28 “Aug. 31.) 
May 31 Nev. | 

Feb. 4 Aug. &- 

Laie a ia Ries etal EN BERS SF RS et wy 
InDIAN een “pecunrrina | 

[India Steck, os % Apr. 1874) 202 
serene JULY, 1890/1098 

D0 4% ccsocseessss Oct. 1888/1035 

% ...... May, 1879/2044 
% apes Dbn.. 1872) oe 

1 

ee Bee 

et oon @ - . Po eg t 

ye are ; 1882 
Do Deben. 5 % .. Ang. 1873 100% “hh 

eeseesess 208 BOSD 
Do do 4%, under 1,0001 ...| ... 

Misc 18. 
'Bk of Engind 8k ,44 % last 4 yr 247 249 

Apr? 1 Oct. 1... Canadian 4% Bonds, red. by} 
Dominion of Canada in 1903/102 104 

-.|Corptn of Lon. Bds, 1877, 
June 1 Dec. 1...: 
Jan. 5 July 6... 

Feb. 16 Aug 16.| 
Mar. $1 Sept. 30 
Mar, 31 Sept. 50; 

April 5 Oct. 6... 2 tn gape 

a. 
yi we 

owing © Oe 

ana ee 

a a 

al 1881, 44% 100 101 
! Jan.AprJiy.Oct Metrop.Brd of Wrks, 3% Stk.| 96 97 

wrt « - Soa 
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FOREIGN STOCKS, BONDS, &c. 

6. ei i 6 Se £S0-0 dhe ee, wae 

pity, aig 
te 

— Due. Hy ing. | 
a 

Jan. July 23 | | June. Argentine, 1868 .. 
DoPublicWorks 6 %| 924 

loc! 73 Bolivig.e.......0.00. 6 %| 608 604 
es 1862 ... ae): 

| Jan. July. 2 ‘* i? 

| June oa 
itis 
* | June Dee. p38 

i April om | 

Sears 7 
jeoenee Ayres... 

Do 1002 .....000e 

25 awthidSe DEF ge 

FIVE ENT NI BE AM A Ray LAE LE SOE E REST Teme SHEE AAAI RF «8 BA EM I PE ye 

*-e * *-. 

asa 

LPPLLLILPLTL RR Le wK ee 

2 

*-* *-* oD 

a 

Sven 

lS Beall iiaihe tse ws diet tay tal Elta iM aap ik t6 

D0 1870  scosseee 
CES PORTE 

- 
~< 

or. Colombian ....... eo 
ww. (Costa Rica, 187: « 

. |Danish, 1825 . 
Do 1850 and ‘61 
DO 1863 ..eccorer 4 %! 
i 

POAIDAHAAND 16 

- ed Hae 

lind elas. eile. tint 

Jan, Denett 1864 . eon 7%! 94 
» July 1.64*Dec. 

a Ecuador, New Con. 1 %/| 103 us 

ta 1862 ... 7 %| 94 96 
Do Second Issue 7 %| 94 96 
D0 5001.......s0008 
Do 1001......... oo 
D0 1864 cccccceee 
D0 500L....ccc000 2 

Wakes $e SR cet Bs 

oT deans - Rail. : ii 7% 3 
Fre och Nat Defen. 6 % ‘oh 13 
Greek, 1824-25, ex fey oo BCS Ah 

c. |Honduras Govrnt. 
a Loan.l0 % | 

DUETS 

ae ays PF April nla 6.66,*Jan. | : 

ee 

. # : 
patente; B eeseces: wanes 
MEXICAN .coccccceves 

Do 1884 cccc..cse 
Do Ang-French 
rn 
toy imperial 
w Granada. 

wo ¥ KRALL LLFL FF ‘ 

wae Next 
at 
ae| ms | 
Soin 

Jan. Ju'y| --- 
Jan, Jaly|n'ne 
Jan. July} ... 

7 

P ob -. |*July 
May Nov.' 0.15 *Aug 
Feb. Aug.| 0.1 |*Feb. 
Mar. Sert.| 0.1 
Jan. July| 1.77 

] +. | June | 

June Dec.) 3 | Apr. 

April Oct./0.45| Apr. 
| “ — 

jl 

oee | 

a. 

ay 8a] May. 

| 

2 May. ‘Uruguay, Con. 1871 . %e | 77 7 
eee | WOMEBUCIA .eereeeee 3%) 

Coup. 1865 not seyilell 
Coup. 1865 not applied Do 1862 oe 
Coup.1867 not applied Do 1864 .. 
Nore—Dividends on the before-mentioned stocks 

payable in London. 
|Belgian, ex 25f ... tb “ ] eee 

eee 

eee 

eee 

aoe 

eee 

* The drawi! drawings are 
which asterisks are pi 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

rised Dividends 
Due, 

£50000\Jan & July|British Columbia,1872 6% eve 
100000)/Apl & Oct Do 189 

Apl & Oct| 
200000\Jne & Dec 

Apl & Oct! 
Apl & Oct 
Jan & July 

234000/Apl & Oct 
May & Nov Ceylon, 1878 ....+.04. eve 6% [108 

1882 & 1883... 6% 
200000\Jan & July| Mauritius, 1873......... 6% i 
300000) Jan & July 
150000'May & Nov 
400000/Feb & Aug 

May & Nov 
May & Nov 

100000! May & Nov 
166000|Jan & July|New Brunswick . 
1135800\Jan & July|New 8. Wales, 1871-76 5% |101} 1024 

do 1888-1901 5% 106 07 
Do red. by annual 

draw. fm ‘67 t0°75 5% 100} 1014 
. drw. tim 72 to ‘ssf 5% 103} 104} 

93100 Jan & July New Zealand, 1891 ... 6% 111 113 
493500 Jan & Jul} 

4249800 Jan & July Do 
650000 Jar & July 

1000000 Jan & July 

31600 Apl & Oct) Do , 
250000 Jan & July Nova Scotia, 1875...... 6% /102 
226000 Jan &July Do 
1850200 Jan & July Queensland, 1882-5... 6% |? 
1377460 Jan& July 

778500 Jan & July 
102600 dan & July| Tasmanian, 1896 ...... 6% |ill 

"Do red. 1893 to 1901 6% |111 

Paraguay «+++... 8 %| 70 71 
July. De 1870 1865 ... 5 e 

“- Do 1869 eeeereeee 

7. Sept./not a te eae 

& 839i ea3¢ 
0, 841 15s... 5 %) 

Do do, 1866, 1007 : = 9 = 
Do do, 84/ 15s... 5 
Do (Nicls. Rail.) se 
Do 1870 scorers 5 % 
Do 1871 sexseesee 5 % oI 3 

* |San Domingo ...... 6 %| 18 a 
Do Small.......+ 

‘Sardinian.. covncsees 6 & 80 
IBN seceecssvere 3 %| 225 5 Span 

Do 1 ikctonas bs %| 76 
Swedish Provncial 

DoGvernmnt]86444 % | 
Do do, 1868... 5 %| 102 

\Turkish, 1854...... 6 %| 91 
| Do 1858 sssesseve 6 %| 

Do 1862 | ccccvecse © % 
D0 1001......000008 

Do 1865 ..coccere 5 %} 54 
DO 1865 scoorecee 6 %| 74 
Do Guaranteed.. 4 %|100 
Do —~ fh eoceuesto sag % 

8600002 

or 12g a2 
4% 

lrrentn rentes, x25f 43% | . on 

\Italian, ex 25f ... 5 %! ott 64} 

ngs are yearly in the case of stocks to 
In almost all other cases, 

a Sah 
Ins crbd.. Stk. 6% |103 
Dmn. of, 1903 5% |105 

G. Hope, 1873 6% |100 
1890-1900 6% |114 Sha 

i 4000000]|N. Pacific Railroad 
3000000) Vregon and California ... 1890} 35 45 

Paaama General Mortgage * 1897 os S 

1878....+000, 6% [108 
1882..0..0... 6% j110 
1895-96 ... 6% {112 

Sa May & Nov|Meibrne. Corp. neva 6% 
IG55OO|Apl & Oct! Natal ccccccccscrssseres 6% [114 

eocevcevesesovesccces OF 113 

sesvereee 5% 103 
Consol. 5% 103% i 
1891 ... 6% 113 
1891 ... 6% 111 

1883-5......... 6% 
1894............ 5% |108 

a aaa 

THE ECONOMIST. 

PRICE CURRENT. 

[March 15, 1873. 

AMERICAN STUCKS. 

Do 5/20 VOATS..cccccerscecee 6% 

Do Re el 

Seen ee meee ee eeeeeeeeeeee ee Do 
Do 1867,371,346,350dol, 
oa ae eat 6% |1887/ 933 

Do Funded .....cccsesseeseee 5% |1881 a 
Do 1940 .csecsecceveceeeeseee 5% |1904 

‘Louisiana, Ola eeeeeteeeeeeree 6% oe oe 

Do New eeeeeeeceses 6% oon oe 

D0 LRVC cecceceveree 8%) oe | ove 
Do GO cccccccccesceee 1875) ... 
Do DD dcsudubdtcccets 6% i. ee 

a « seeeeeereeceses Bm sos 

SPORES ee eee ee eee eee eeeeeeee Do | 
Do New Funded ......... 6% 1905 

S\FSKRSREES 6000000 Alieghany Valley Railroad 7% 1910) 89 
17500000) Aas. W. 1Mort.1,000 dols 7% |1902) 80 
11500000! 

10000002; Do Con. Mort. Bonds*.. 7%'1890) ... 

Do 2 Mort. 1,000 dols ... 7% |1902| 73 75 
Do 3rd aera ree 1902; 46 47 

Do Rischofts»eimsCen ts. ove 

Con. Mortgage Bonds. 7%| .. | 68 
800000/' Baltimore and See 6% |1895) 97 
i SResereees .. 6% 1902, 97 

3000000 Baltimore & Potmac(Main 
Do scrip, 40/ paid ...... er 

Line) ......... vlna 6%/1911/ 81 
Do (Tunnel) .........0++++ 6%'1911| 80 

(Guar.by Pen.& N.Y.Cen.Rail.) 
Cairo and Vincennes ...... 1909) 75 
Cen. Pacific of Calfornia.. 6% |1896) 83 
Det. & Mil. 1 Mort. Bonds 7% |1875; 75 

do 8% |1975) 75 

7000002 
5885000 
2500000 
1000000 Do 2 

78000000| Erie Shars., 100 dols 4+... eee | 522 3h 
8536900, Do 7 % preference do... cor | eee 
10000002} Do 6% Convert. Bonds = |1875! 96 
3000000, Do 1 Mortgages.s....00 7% (1897) +s 
4000000) Do 2 do PEPE ee ee eeeee oc beeen 7% 1879 wee 

Gren DO 8 dO ccccce.ccreescessee + 7%| 1883) ... 
DoEuropean Agency Ts 

47108001, Do Consol, Morigage .. % 1920) 944 95% 
12892002; Do scrip .........ccccceecreee qs : 
4000007 Gilman, Clinton, & Spring. 7% hip00| & 86 88 

|Eittmote Central, 100 dois 
Shares, all paid......... ooo 

rn Do eenenscenenseenconcenes. co 6% | 1875) 
Do Redemp. Mort. Bnds $%|1875)100 102 

snwreinsisitecihe tecesseecncees 7%, 1875} 80 85 Do 
“sa Ulinois & St Louis Bridge 

Ist Mortgage.........0.0. 7% 1900}100 102 
enuatanmn | Nashville... one 1902; 90 91 

eee Do scrip, 65! paid......... oo | oe 
Marietta & Cincinnati Rail. 

cereccecececceecesees 1891] 84 88 Bonds 
7000007/Memphis and Ohio Ist 

Bonds ...... 7% 2001 103 105. Mo 
Michigan Central, Si Sin 

Fund, Ist Mort.......... 8% 1882}.90 $5 
8000|Milwaukee&St Paul,1 Mort 7% 1902) 88 90 

3855000 Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% | ove | ave 

3592007) New Jersey, United Canal 
and Rail.....cceeee aes 5 Om 1904) 28 101 

New “York -—-pemmmancatge 
TOS ceescccccces. ereeee ooo 

240000/| Paris and Decatur cesses on 9%, coe 
’ennsylvna, 60 dols shares exe a7 a | 

ee Do Ist Mortgage ......... 6% 1880] 77 82 | 
50000007} Do2nd do sreseeses 6% 1875}100 102 

ons Do Mortgage ... 6% 1910} 97 88 General 
Philadelphia & Erie, lst 

se000t | Mort., (gua. by Penn- 1881} 97 99 
sylvania Rail. Co.) ... 

100000/| Do with option to bepd 
in Philadelphiaesec | so 97 

5000000! Do General Mortgage... 6% 1920 804 908 
ee and Reading 

‘ols shares 

ot Mortgage a oh 
5000007 Union Pacific Rail, Omah 7% 1880 

Bri FPS OOS Tee eeee sere 8% 

2000007) West a 
Lana Grant. Mort. ... 7%! ... nieces ee a ee Cee TOD! cos | -be wap 

s issued. 2,771.600/—reserved for exchange, 3,225,4004. 

if 
BANKS. 

Divi- 
Autho-| dend 

con 5 Issue. |annum.' e | 

100000 ep \Agra, Limited, A eee 10 10 

‘ : 4 Lallience, Limited ...) 26 | 10 
\Angio-Austrian eeeee ore oe 

30 % Anglo-Egyptian, 20 

2 & | Done cas] 2] 2!| 8 
4% Angio-Italian, 20 | 10 
8 % |Bank of 40 | 40 
6 % (Bank of B. 20 | 20 
6% Do New, 2) 6 e®ZeskS%S PeBr~Segese 

@ ~ 

; 
Do Reorganisation Scp. 7% 1874 97 99 

7600007} Do Leased Lines Rental 
Trust Bonds, Scrip... 7% |1902) 923 93} 

ee econ. Miss., and Ohio 

. . - 

1 Mort 1900] 78 82 

1896] 93 97 

“I ~ 



—_——_—-— 
—_—e- 

6 % 6 
0% 25 
12 % 100 

al = 
10 % 
10 % 25 
10 % 25 

123 % 10 
8% 60 63 
8% 5| 68 7 

20} 14 15 
8 % 

25 | 224 233 
10 % 10 | 13 

; ll eee 10 eee oe 

15 % lonial 30 | 56 58 

6; 7 % 
9 % |Consolidated, Li 4; 6 6% 

20900) 4 % 
| Lim oe ak of Rio) 25 Aid - 

500090) «+ (English Ban O 
‘ de Janeiro, Lim.... 20 | 10 12 123 

39000] 7 & |English, Scottish, & | | 
| Australian Chart... 20 | 20 | 20 21 

ase es 20 | 10 14 i6 
10000 12 % |Hongkng &Shanghai, 

Bank rporation. 28}) 283) 45 47 
45000; 8 % |Inmperial, Limited...) 50 | 16 | 17 18 

202500| 10 % [Imperial Ottoman...) 20 | 10 | 154 16 
6000) 8 % [Lorian ......cccesees ao} 25 | 25 |} 21 23 
6000: 8% | Do New crosses 2110) 6 8 

100000} +. |Land MortgageBan 
| of India, ae. 20 5 | 14 1f 

gAe000!} 5 % | Do5%Debentu 
| . 1864, for 90 ra 100 100 | 87 90 

20000) 10 Lond. of Mex’ 
& Sth. America.L. 30 | 20 | 23 24 

12 % |Lond. & R Plate, L. 100 | 40 | 55 57 
12 % | Do New sccoce wes 25 | 10 | 13% 143 

8 % |Lond. Chart. of Aus. 20 | 20 | 224 234 

20 % |London and County. 50 | 20 | 554 564 
_— Do scrip .....- 60 | 10 | 324 334 

25 % |London Joint Stock. 60 | 15 | 45% 46% 
9 % |London and Provin- 

cial, Limited ...... 10 | 4%) 6 63 
12 % |Lond.&8.Fra 10| 10/13 14 

44 % |London & 8, African} 20 | 20 | 13. 14 
6 % |Lond.& 8. Western,L}100 | 20 | 143 153 

20 % |Lond.& Westminster|100 | 20 | 644 65¢ 
6 % |Merchant, Limited.../100 | 25 | 30 31 
w+ |Metropolitan, Lim... 10 | 10| 4 5} 

8 % |Midland, Limited .,.:100 | 20 244 253 
G % [National ....-ceccccsee| 50 | eae 

10 % |NationalofAustralas| 56! 4/ 5} 6} 
6 % |National of Lpool.L.| 25 | 15 |... + 

22 % |NationalProv.ofEng.|100 | 42 144 146 
22 % piitmeehenaee ae T aa as 

a. | Do New, iss.at 10p} 20| 12 | 42 43 
5 % |New London &Brazi- 

lian, Limited...) 20} 10 | 8} 9 
23 % |New South Wales...| 20 | 20 | 41 43 
3} % |North-Eastern, Lim.) 20 | 6 7. a 
6 % |North-Western ......) 20 | 73) .-. «+. 

12 % |Oriental Bk. Corpor.) 25 | 25 | 43 44 
20 % |Provincial of Ireland|100 | 25 | 93 95 
20 % WOW ccccccccceee TO | 10 | woe ove 
10 % |Standard of British 

8. Africa, Lim...|100 | 25 | 24 25 
10 % Do issued at 6 pm./100 10 | 9 10 
13 % |Union of Austrelia...|) 25 | 25 | 42 43 
20 % |Union of London ...| 560 | 15 | 42 43 

nd Do ecrip ..........-| 50 | 15 | 253 263 
——————— 

Closing 

Prices. 

glo-American, Lim...153 1¢3_ 
British Australian, Lim | 103 103 

} 14% 148 
-| 10§ ll 
‘| 108 113 

10 | i0 |Eastern, Limited vesseees| 92 oa 
10 «all ~+|Great Northern ........... oa uh ll 
20 13 {Great Western, Limited. 94 10% 
25 ; all |indo-European, Limited) 14 16 
10 | all |Mediterranean Exten.,L; 63 62 
10; all Do 8 % Preference... 11 12 
20; 20 IN. York, Newfoundland, 

and London, SCFIP.e.. | 25 254 
10 2 Panama & Sth Pacitic, L aa 
8| 8 PF Lectthidertiipneterd 11% 

20 | all |Seciété Trapsatiavtique| 
Francais, Limi » 31% 

a 23 
West India and Panama, 

Lim.ted ... 82 9} 
1o0c | all |Western Union of U. ‘8. 
dols 7 % 1st Mort. Bonds...) 93 95 

DOCKS. 

| Closing 
Name. Prices. 

100 |East and West India ....../103 106 
et | Ge WAI sciemeincondabdicsasiclSebdp abo Ss 

Stock| 100 |London and St Katharine; 64 66 
Do Debenture Stock 4%/ ... ... 

Stick 100 Milwall eeeeeeseceeeseesoeseees 39 41 

SouthaMptOn .....cccececesees-| 83 85 
Surrey © ereeeees| BD 97 

20 
60 

Clericai, Medical, & 
General Life .......100 

50 
00 
50 

50000, ay oceenenet Ueto: “1 < 20 10} 
4000)40 a ese 

G1O0}Si % Crown weoreveneon} 80 | 344) 
: % |Bagle..............-| 50| 5 | ’ 
l 10 % |Equity and Law...... 100 | 6] ae 
20000, 72 % |Eng.&Scott.Law Life 50 | 3}) ... 

eee English and Scottish) 

Marine, Limited...| 25 | 2 ms 
10000) 6 % |General...........--... 100 | 5 se 
25000 5 % |Globe Marine, Lim... 20| 4/ 3 4 

5 % |Gresham Life ......... 120| 6& ove 
6 % |Guardian ............... 100 | 50 ove 

20000; € % |Home and Colonial! 
Marine, Limited.... 50| 5| 3 4 

12000 1 pr sh.|Imperial WIRG cccnonces 100 | 25 ose 
7500, 10 % {Imperial Life ........- 100 | 10 | ws 

13453) 18 % ‘Indemnity Marine...100 | 60 /  ... 
100 | 2B) ase 

| 10 | *e 

| 2 | oe 

20000) rH % \Lexal & General Life; a Si co 
87504, ... [Liverpool & London’ 

Fire and Life ...) 20 | 2] a. 
49626; 6% | Do Globe (ll anns), ee 
35862| 24 % |Londom...........0000+2s 25 | 123) . 

«> |Lond, & Lancas.Fire) 25 | 3} °s 
10000} 5 % |Lond, & Lancas. Life} 10 | 1 ose 
20000} 444 %/Lond. & Provin. Law| 50; 43) «. 

20 % |Lond.&Prov. Marine| 20; 2); 4 4} 
10000) 38% %/|Marine ..............000 100 | 18 vn 
50000; 25 % |Maritime, Limited... 10 | 2) se. 
50000| 5 % |Merchavts’Marine.L| 10, 2) 1 — 
—: 20 % |N. British & Mercan.| 50 | et 27 
40000| 25 % |Ocean Marine......... | 25 | 143 Bt 
40000}... |Omental & Gl. Marine) 25 24 “ 
es (4 pr sh. I aceueal tall inh ee 
oo... WR CPIM, nsec sc cccncsccnes | xe pe iy 
2500 12} %|Provident Life ...... 1100110 | ase 

20000 5 % |Realm Marine, Lim..| 20' 5| 2 
200000 ° > |Rock Life.........es000 one 
6892201 20 % |Royal Exchange...... ooo 
100000 10 % Royal Insurance eee 

1500 774 %|Union .......... escesees|200 | 20 an 
oe ese ISun Fire ....00 sqecccogall ee - all ove 
4000 22/prs.| Do Life............... eo alll eco 

100000 25 % |Thames and Mersey 
Marine, Limited... 20' 2) 7 72 

10000 15 % |Thetis Marine, Lim..| 20 6' 8 9 
40640 20 % |Union Marine,Liver- 

pool, Limited ...... 50, 5] Sk oO 
6000 38 % |Universal Life ...... 

50000 15 % |Universal Marine, L 
10 eve 
5 | 104 113 

GAS. 

Autho- ¢ | | | ctosing 
rised | 4 | Paid. Name. : 
Issue.| & | | Prices. 

40000 5 | al! |Bombay, Limited ......... 5 6 
10006, 5 | 4 | Dodo NeWsrceccccesen| 46 5 

4372501|Stck., 100 (Commercial ....... eases 155 157 
20000; 20 | all (Continental Union ...... 21 2 
10000' 20 | 10 Do do New ..cceeeeeee eves} 108 114 
10000} 20 | all Do do 7 % preference.) 24 26 
23406; 10 {| all [Buropean  .....sccsssseeees 14] 
12000; 10 {| 6 Do N@w seveceees 

120000} 10 | all /Gas Light and Coke,A..| 144 15 
10000} 10 | all DO B.ccecccceeccocgsesoscses 62 7} 
25000} 10 10 Dod %pt. conv. (1stiss) | 12} 123 
20000| 10 all Do C, 10 % preference} 192 202 
12000) 25 all Do D B® ccccccse — eos] 484 194 

1560000/Stck.) all |[mperial ........cccrcscrssses |'57 169 

26000} 128 | 12h | D0......sseecesees sndpoui 142 153 
26000) 124 10 Do New, 1870.. 2+0-- —_— 
56000) 50 433 |[mperial Continental . ‘| 60k 613 
3000; 40 all Independent .....+.0 soos} 66 68 
3000) 10 all DO ccecccccecee a ea: 2 
3000, 20 20 DB ..c0-0<e <a cee] 25 2B 

2500002 Stck. 100 [London ......csscessereeeees 153 156 
160000: Steck. ali | Do Ist Preference «....(J16 118 

26000} 20 | 20 (Monte Video, Limited ...) 224 23% 
30000; 6 | all |Oriental, Limited ......... "6s 7k 
30000; 5 | 2h} DONEW crcccccccosovenees] St 4 

eco eco eee ‘Patent GAS cccocccscccssescee | 23 ¢ dis 
27000) 20 Bll [PHOENIX ....ccccecceeee ecsoee} SL SZ 

1440001 tock) 100 | De cc scccecoccocecccse esees| 91 93 
SG0000I/Stock) 45 | Do New ce seccrecceseees | 58 60 

5000) = Bll | Ratcliff... ....-rccecceescssess 3l 35 
34000} 20 all |Rio de Janeiro, Limited) 36 3 
4000) 50 ail |South Metropolitan ...... 83 85 
4000} 124 all DO. Aioseupcisds coccercecesboe } 20 21 
DOOD] TBR © SB] Do.c.rccecdecereseccsecesbose- | 72 72 
15000} 10 all | 3urr: y Consumers.........| 154 16 
10000} 10 Ds Dstatocmiendngioons | uu 12 
40000) 10 all | Western, A, Bb, a “sd Cc. oo see 
20006) 10 2 D0 D..-.ssesevensneernenee oa 

INDIAN RAILWAY DEBEN1 TURES. 

Deben. Closing 

Capital Name. Prices. 

£ 

- 

882700) Bombay, Baroda, and C. India % 105 107 

1871300) Bast Indian ..........++0-+00 +++ 5 % 108 110 

2207 450) TDs... . -cecsvecqpequnesven sepa . 4% 98 ll 

742 TID ——s_ eececccavecscocese.cco - 44% 99 101 

Eastern Bengal ......c000+ orss0e 5% 101 103 

1 reat indian Penixsula........ © 5%) ve ae 

1074450 SS .5 % i02 104 

Great Southern of India ...... 5 % 10s 106 

MQGTAS ....ccc0eceree+s 5 % 105 107 

Sg00|vude and Robilkund, Limited 5 %|l04 106 

5 % Boston (U.3.) 5 %Sterl. Loan|100 | all | 95 97 
7 % Egypt 7% Viceroy Mort.Loan'100 all 933 943 
9%! Do9% Guar.byEevpt.Gov.100 ali oe > 
7 %| Do7% Khedive Mort. Loan)100 ST} 8S 
6 % Foreign and Colonial Govern- ae | 

ment Trust 6% Bonds ...'100 
3) wes he ane 

© % DOCH, USTL rcccccccceereeres 100 | all ‘104 206 
& % Madras Irrigation ana Canal 

Guar. 5 % by Indian Gov. Stk. 100 74) 1¢3 
6 % New York City 6 % (Ex. 4).. e 91 

Quebee City 6 % Con. Fnd stg. 100 100 101 163 
7% Roumanian Gov. Iron Bridges 

Annuities 7 % Certificates 100 all 93 95 
6 % Share Investment Trust, Pref.100 100 99 99 

Do Deferred ........ coves, M00 100 | 94 27 
6 % Spanien 6 4 National Lands! ! ¥ 

Mortgage Certificates Scp 2000 all 4 m0 
«+ Submarine Cables’ Trust ...... Cert100 120 125 
6 % Tobacco 6% Loan, Gamat 

by Italian Government ... Stk. all 93 95 
Coa, Coprgr, Inox, ke. 

8,°;% Bolckow Vaughan, Limited.. rr ae 
9 % Centra! Swedish Iron&Steel,L, 59 50 44 4% 
5 % ee Miners of England, 

TOL. TE %  sevcesceee scsceesenee! 2 | Ol) 16 38 
4} % Bbbw Valestl, Iron, @Coai,L. 32 art 224 23 

cco JEMMs Mitte .....0.0c.ccccocococesee 20 10% 2 
10 % English & Austral. Copper, L. 3 oh 23 3 
wig, Flagstaff Mine ....s0.00--erveresees 10 10 | 236 14 
7 %> Lydney & WigpoolIronOre,L. 10 €& 5k 6} 

Nantygio and Biaina Iron- 
works “ Preferred,” Lim. 190 ail 93 ¢1 

10 % Rhymney Iron......c000reeeeee OF all 0 45 
10 TT icin cinssecsitetchsctns | 15 | all | 124 134 

COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL. 

10 % Australian Mortgage Land & 
Finance, Limited ............ 3%); & wt Th 

3 % Ceylon Company, Limited ... 20 2 12 M4 
SB. DO iitcect sdntitbcnnatatbhbininis 2'10' 4 & 
MAE 5 BONE iinccan ecinreinn Shcteaiitices 20; 6 wy iB 
& % City Offices, Limitert .......0.. 50 35 10 10} | 
5 % City of Lon. Real Property,L.. 2512) 7 7 
8 % Colonial, Limited ............. 50 | 20 173 153 
8 % Credit Foncier of Engiand,L.| 5 all 43 & 
8 % Credit Foncier of Mauritins,L. 50 | 10 | iif 125 

6} % English and Foreign Credit..., 15 8) 4) 5} 
16 % Fairoairn Engineering, Lim... 6| 5) 4 5 
18} % Fore Street Warehouse, Lim. 20/34 25 254 

-+ General (Credit & Discount,L. 10 | 7) 8} 8 
10 % Hooper’s Telegroh. Works, L.| 10 10 | 14 12 

«- [odia Rubber, Gutta Percha, 
& Telegraph Works, Lim..| 50 | 45 436 37 

5 % International Finan. Soc., Lim 10; 6: 3 3 
10 % 'Liebig’s Extractof Meat Lim, 20 |ali 21 22 
«+ London & Glasgow Engineer- 

ing & Iron Shipbuilding, L.| 56 25 14 76 
«>» London Financial Asso. ,Lim.| 59 | 30) 15 «17 
8? % Mauritius Land, Credit, and 

Agener, Limited ......... | 2 W & 
12 % National Discoont Com., Lim. 25 | 5.| 108 1g 
15 % New Zealand Loan and Mer- 

cantile Agency, Limited) 25 | 2) 3} 3 
10 % New Zealand Trust & Loan,L 25 | 6 6 7 
40 % Telegraph Const. & Main. L. 12 | ali. 30 20% 
20 % Trust & Agency of Austri., L. 1 1; 3 & 
8 % Trust & Loan Co. of Canada 20 5 & 6 
6 % United Discount Corpor, Lim. 15 6 6 7 

LAND, 
7°; % Australian Agricultaral.......... 25 | 214 50 53 
1 p.sh. British American Land......... 5 '& S1 33 
2 p.s. Canada Company ... 25 ali , 96 100 
8/ % Hudson's Bay (Gov. & Com. of 

Adven.of Eng.,tradnginto)| 17 ‘all | 16 16} 
8 % Italian Land........0.ccscs-se0+ coos) 10 5 o. 

5 %j\Land Securities, Limitea...... 50' 56, 2 4 
+» |Natal Land & Colon. Co. Lim. 10 all 4 t& 
6 % North British Australasian, L. Stk.\100 | 68 73 

10 % Utago & Southland Invest..L. 6, i i kt 
4% Peel River Land & Minerai,L. Sik. 100 4&8 70 
6 % “io de Janeiro City Improv..L. 25 | all 26 27 

10 % Scottish Australian Invest.,L. Stk. 100 115 {20 
7 % South Australian Land ..... oes) 256 jall 32 34 

4/ p.s. Van Diemen’s Land .... --- 30; 284 9 1 
SHIPPING. 

5 % British Ship Owners ............ 20 | 7B one ave 
10 % General Steam Navigation .... 15 | 14 27 2 
10 % National S:eam Ship, Limited 19 ali 14 16 
8 %/reninsuiar & Orientai Steam’ 60 | ali “ 52 
@ %) Do Mew, 1067 ccocccccsencccovn Silo, 9 W 

162 % Roy al Mail Steam ........0..-00. in: 
10 9 % Union Steam Sbip, Lim: ted.. 2 iall 6 27 

TEA. 
10 ASERER ceccocsente eccosesescescecces DD Hs BS 

" Britisn Indian, Limited.. 2 | all 43 4} 
8 % Varjeeling, Limitea ............ 2@ iali;2l @ 
a Eastern Assaw, Limited ......; 10 | icc | see see 

10 % Lebong, Limited .............+. 0 w' 
eee (Uppér Assam, Limited......... 10 ial 2 2 

TRAMWAYS. 
15».sh|British and Foreign, Limited. 19 3 4) 5 

6 % BGImDUrgD ceoceceseccccescoccceees id 6 ‘i & 
7 % \Asbon Steam, Limited........ 10:10 6 6% 
6 %  ondon, Limited .............0-.. 10 | 10 | 103 ilk 

10 % North Metropolitau ............ 10 ,all 123 123 
10 %, DO cecccccessese herdnenaeemaneens 10; 6: 7%. 8 

18 % Anglo-Mexican Mint............ 10 all 16 18 
10 % fierlin Water Works, Limited 10 ‘all 17 19 
1g Crystal Paiace.......cccs0s-s-- Stk 100 27. 
7% Do Preference ...............++- sik. 100 112 117 
6%, Do6% Perpetual Debentrs Stk. 100 115 120 
«» italian Irriga.(Canal Cavour) 2) all ¢ 

sis Do 6 % Bonds, red. 1870 .... 100 76 (78 
8 % Lon. General Omnibus Co., L. Stk 100 106 113 
«+ |Native Guano, Limited........ 5 all 4 3 
«« New Sombrero Phosphate, L.. 10 | all $ 8 

10 % Phospho-Guano, Limited, A 
i Preferred ....000.0..-sseeceses 10 | all 5 7 
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{[Contixurp From Pace 317.) 

Glasgow and South-Western.—Half-yearly revenue account 
contrasted :-— 

1871-2. 1872-3. 
£ £ 

Gross receipts........------ceeecseeeeesreeeeeeeereenrenees 377BBZ cn sevsveersenee 433,418 
Working expenees............--.cecceeececeneneneeeeeees FF ra 190,605 

Wit SHCIIIOS cop eceeneeerangeen BID. ccncovesuseacee 248.813 
i AGd previous DAIANCE ......... 62. cecccereneceeeeeees TED. pcocagdieninnce 2,350 

218,060 ecceeeecvveses 246,163 
Preference CATES ...........cscceesscerevsoseveseeens BE cccvzeewesreses 93,750 

Available for dividend.......:..........-.. UI4826  .......ceceeeee 152,413 
i} —on the ordinary stock at the rate of 5} per 

CE leneres cievtontanionsengeensesveerse 110,126 (68% pa) 151,338 

CREE SA Sele As RL OP: einaion 1,075 
Capital Account. 

Expended. Received. i Z zZ 

fe aR I oe  ccteeeeeenee TEABTIS  ovncveeseeenecs 7,568,040 
During the half-year............-:----seee+s+0 MBB SID... -20.ceseeres 1 

Total, 3let January, 1873............ I Gola ticcaacs 7,862,316 

The decrease in the preference charges was due to the con- 
| version of preference shares into ordinary stock. The prin- 
cipal reason for the addition to the capital has been the ab- 
| sorption of the Greenock and Ayrshire Railway. The “ direc- 
tors have every confidence” that the amalgamation with the 
Midland will be ratified by Parliament. The dividend on 
the Greenock and Ayrshire stock is at the rate of 3 per cent. 
per annum. 

Grand Trunk of Canada,—An extraordinary meeting will be 
held next Tnursday to consider the question of adopting the 
scheme recently put forward, but modified by the directors, 
for raising additional capital. 

New York, Boston, and Montreal Railway—7 per Cent, First 
Mortgage Bonds,—Capital, $12,250,000 First Mortgage; 
$12,750,000 Second Mortgage; and $15,000,000 Common 
Stock. The line will be 350 miles long, of which 200 miles 
are now in operation. Messrs Bischoffsheim and Goldschmidt 
are authorised to offer for public subscription $6,250,000 (part 
of $12,250,000) of the First Mortgage Bonds. The price of 
issue is 80 per cent., or 180/ per bond of $1,000. Interest is 
ayable at 4s per dollar in London, the first coupon falling 
oo in August next. The loan is repayable at par in thirty 
years. 7 : 

North Wales Narrow Gauge.—Nearly the whole of the capital 
has been placed, and the works will be commenced in a few 
weeks. 

Paris and Decatur Railroad—This line has been completed 
| and opened throughout. 

Parliamentary Railway Pills—-The number of Bills in the 
| present Session which relate to railways and canals amounts 
| to 190, of which 160 propose to authorise the construction of 
new railways or additional railway works. The number of 

| Bills promoted by new companies 1s 77, for making 1,070 miles 
of new line, the proposed share capital being 21,964,000/, and 
by loan 7,550,163/, total, 29,514,163/. The number of Bills 
promoted by existing companies is 113, for making 742 miles 
of new line, the proposed share capital being 29,708,150/, and 

| by loan 9,872,465/, total, 39,580,615/. Total number of Bills 
| for railways and canals 190, for making 1,812 miles of new 
| line, the proposed share capital being 51,672,150/, and by loan 
| 17,422,622/ ; total, 69,094,778/. 

‘ennsylvania,—The London agency have received a telegram 
| announcing that the directors’ report, which was adopted, 
| exhibited as net earnings 20 per cent., and a surplus, after all 
payments, of 2,400,000 dollars. It has been resolved to offer 
| at par to the shareholders an increase of stock at the rate of 
| 33 per cent. upon their holdings registered in the books on 
| the Ist proximo, one-half the amount due thereupon being 
payable on or before 24th May, and the balance in two instal- 

| ments, not exceeding 25 per cent., with 60 days’ notice. 
orto Alegre and New Hamburg (Brazilian) Railway, Limited. 

| 7 per Cent. Preference-—An issue is announced of 4,861 shares, 
| constituting the balance of the total preference capital of 
| 10,000 20/ shares. The list closes on the 19th inst. for London, 
| and on the 20th for country applications. 

Sambre and Meuse—A dividend of 4s per share is notified 
| for payment on the Ist April. The report states :— 

+; The Government of the Netherlands having expressed a desire to 
| purchase a portion of the Great Central which traverses their territory, 
| the Autwerp and Rotterdam Company, as also the committee of the 
| Great Central boards, have concluded an agreement for the sale of this 

art of their line, and submitted the contract for the approval of your 
irectors ; but, as the interest of our shareholders will necessarily be 

greatly affected by the above arrangement, and in the absence of a 
} specific understanding upon the compensation we are to receive for the 

traction of so valuable a part of our system, your directors have 
withheld their assent. 

1) Tottenham and Hampstead Junction — The adopted report stated 
that the traffic receipts would allow, after deductier all ex- 

for interest, &c., of the declaration of a dividend of 
4/ 17s 64 per cent. per annum for the year 1872 on the No. 1 
Preference Shares 

Worcester, Bromyard, and Leominster——The chairman con-~ north side of Dartmoor during aS fee Pare aay of 91 
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shareholders at the recent meeting upon the tulated th 

f first section to Yearsett. approaching completion of the 

Jonian.—The directors announce the payment on the 10th 
proximo of a dividend of 6 and a bonus of 2 per cent. per an- 
num for the past half-year. f 

London Bank of Mexico and South America.—The sages ex- 
hibits an available balance, including 2,174! brought forward, 
of 27,8351, from which a dividend for the half-year is proposed 
at the rate of 10 per cent. per annum; 5, is to be ad 
to the reserve fund, which will then amount to 32,500%, and 

2.835! is carried forward. It is proposed to issue 10,000 
new shares. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Credit Foncier of Mauritius —The directors report an increase 

of prosperity. The net profit of the year amounts to 14,139/, 
making, with 11,155/ previonsly carried over, 25,294/. Of this 
4,000/ has been paid to the shareholders as an interim dividend, 
and the directors now recommend the payment of a final divi- 
dend of 12s per share, making for the year 10 per cent. They 
have placed 12,500/ to the formation of a reserve fund, and 
the balance of 2,794/ is carried forward. 

ASSURANCE COMPANIES 
Commercial Union Assurance.—The adopted report stated that 

the fire premiums have increased; that the life insurance pro- 
posals for 1872 exceeded those of 1871, notwithstanding the 
depression of the business ; and as regards the marine branch 
the 1870 account showed a profit of 56,780/, while the settle- 
ments for 1871 amounted to 67 per cent., and for 1872 to 474 
per cent. A dividend of 10 per cent., making with the interim 
dividend 124 per cent. for the year, was declared, absorbing 
25,0001 and leaving 27,779. 

London Assurance—At the meeting a dividend of 45s per 
share was declared, free of income-tax, for the half-year end- 
ing y-day. 

ss a —— 

National Life Assurance.—The year's operations are stated to || 
have resulted in the addition of 23,323/ to the funds of the |} 
society, showing a larger increase than in any year since 
1866. The interest on investments have increased from 
28,001/ to 30,302/, while the claims by death, including bonuses, 
amounted to 39,498/, or <ouuaeniie less than the amount 
indicated as probable by the society’s tables. 

Patriotic Assurance.—Dividend 5s per share. 
Trident Marine Insurance.—The premiuws from the com- 

mencement of business in June last to the end of the year 
amounted to 24,773/; the claims settled and paid to 13,385/; 
and the produce of the company’s investments to 1,092/, out ' 
of which latter item interest at the rate of 5 per cent. per 
annum has been paid for the six months, absorbing 8531. 

MISCELLANEOUS COMPANIES. 
American Investment Trust (First Issue),—Amount of issue not |} 

less than 500,000/. The certificates of 100/ each will carry 6 
per cent. interest, payable on March 15 and September 15, 
and be redeemable by yearly drawings at 105/. The issue |} 
_ is 95/; and there will be the usual reversion certificates. 

e trustees are precisely the same as those of the Foreign |} 
and Colonial Government Trusts. The prospectus states :— 
_ It is the object of the present combination to enable the moderate 
investor to spread his investment over a number of different securities, 
recommended by competent advisers as intrinsically sound and likely 
to increase in value, and which will be limited to bonds of the Govern- 
ment, States, cities, counties, and public undertakings (especially rail- 
roads and public works) of the United States and Canada, but with 
power to the trustees to invest in paid-up shares of undertakings 
actually earning income. 

In the United States and Canada the field fer the profitable employ- 
ment of capital is so vast, that a high rate of interest can be obtained 
with far less risk than in Europe, whilst year by year the population 
and wealth of those great countries increases in a manner which ur- 
ee adds to the security and value of every well-selected invest- 

men 
Anglo-American Telegraph.—The “ 1865” wel th me gray cable was broken on 

<inglo-Indian Tea.—The directors have resolved that an in- 
terim dividend for the half year at the rate of 10 per cent. per 
annum be declared, payable on the 1st proximo. 

Bristol Waterworks.—A dividend of 26s per share, making 
50s for the year, or 10 per cent. is announced. . 

Builders’ Lrade Circular, Limited—Creditors are required to 
send particulars of their claims to the official liquidator, at Birmingham, by the 7th April, the 17th April being appointed || for adjudicating upon them. 

Chillington Iron.—The gross profits for the year are stated at 44,9791, and allowing for management gapcooen: interest on instalments of purchase-money, &c., and the appropriation of 6,300/ to an interim dividend in August last, there remains net 26,209/; and a further dividend is declared at the rate of 10 per cent. per annum for the half-year, leaving, after the addition of 10,000/ to the reserve fund, a balance of 4,200/. pDarimoor Peat Coal, Limited. —Oapital, 50,000, in 51 shares. ‘or 5,000, one-half in s i right to work the peat joann Ukaess al eek te she 
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to 1s per ton the use of Box’s process for drying and 
condensing peat will be 

Direct Umted States Cable, Limited.—Capital, 1,300,0001 in 201 
shares. It is proposed to ~ a cable from Ireland to New 
Hampshire, United States, direct, where working arrange- 
ments with the Atlantic and Pacific Telegraph Company, and 
the Franklin Telegraph Company will secure, it is stated, a good 
business. Messrs Siemen Brothers will manufacture 3,060 nau- 
tical miles of cable (the core of the cable to be heavier thanthat 
of any existing cable) and lay the same for 1,211,000/. Thecable is 
to be laid in the summer of 1874; and a 3s per word tariff 
is proposed. 

ne Arts Financial Association, Limited.—Capital 156,000/, in 
5/ shares, of which it is intended to call up 2/ per share. This 
company pro , by the aid of a manager of experience and 

connections, to make liberal advances upon works of art 
at a moderate rate of interest, and to exhibit in its own gal- 
lery all the works deposited. On their being sold, it will hand 
the balance to the artist, after the repayment of the loan, 
charging a commission for the sale. e artist is to be per- 
mitted to place his works in exhibitions; and what is now a 
usurious, or pawnbroking business, may, it is urged, be trans- 
formed into a commercial transaction. 

Metropolitan Board of Works New Loan—On the 12th inst. 
the loan had been subscribed for, with the exception of about 
400,000. On the following day it was notified that the entire 
loan had been placed at and above the official minimum. 

Metropolitan Company, Limited.—Creditors of the Metropolitan 
Company (Limited), are required to send particulars of their 
claims to Mr E. Moore, the official liquidator, by the 22nd 
inst., ‘the 28th inst. being appointed for adjudicating upon 
them. ~ 

Mutual Tontine ( Westminster Chambers) —The rental has now 
reached 17,303/. A dividend at the rate of 34 per cent., free 
of tax, was declared at the meeting. 

Parliamentary.—Tramways, Gas, and Water Bills,—In the pre- 
sent Session, the number of Bills relating to tramways is 18, 
for making 71 miles of new line, the proposed share capital 
being 650,000/, and by loan 187,800/—total, 837,800/. The 
| number of Bills which relate to the supply of gas amounts to 
42, the proposed capital to 1,901,100/, and by loan 2,974,087/— 
total, 4,875,187/. The number of Bills which relate to the 
supply of water amounts to 23, the proposed capital being 
1,046,000/, and by loan 678,750/—total, 1,724,750/. 

Pawson and Company, Limited.—The letters of allotment were 
posted:on the 12th inst. The letters of regret were numerous, 
the amount applied for having amounted to nearly 1,600,000/, 
and the capital of the company being only 400,000/. - 

| Share Investment Trust.—The coupons of the preferred certi 
ficates will be paid on the 15th inst., at the banking-house of 
Messrs Glyn, Mills, and Co. An early day is to be appointed 
for drawing the preferred certificates redeemable by the fund. 

Surrey Commercial Dock,—A dividend at the rate of 5 per 
cent. per annum, free of income tax, was declared at the 
meeting. 

Wood Street Warehouse —All questions between the company 
and the administrators of the estate of the late Mr Hugh 
Jones have been settled by the forfeiture of the 35,611 shares 
being confirmed (7,500 of them being re-allotted to Jones's 
administrators), thus placing 28,111 shares at the disposal of 
the company, representing $4,333/ of capital. 

MINING COMPANIES. 
Cape Copper.—The directors have declared a dividend of 25s 

| per share, free of income tax, payable on the 25th inst. 
| Catherine and Jane Lead Mining, Limited—Capital, 30,0001, in 
5l shares. Subscriptions are invited for a first issue of 5,000/ 
in 1,000 shares. The company is formed to acquire and re- 
work “ an extensive and highly valuable” lead property, near 
Portmodoc, in Merionethshire, held under lease for 21 years. 
The vendor receives 17,000/ in paid-up shares. 

Galghog and Northop Colliery, Limited —Creditors are required 
to forward details of their claims to the liquidator, Mr A. Ford, 
of Liverpool, by the 19th of March. 
| Great Snowdon Mountain Copper Mining, Limited.—Capital, 

120,000/, in 5/ shares. For 10,0001 in cash, 20,000/ in A, and 
20/ in B, or deferred, shares. The company obtains posses- 
sion of a forty years’ lease of nearly 2,000 acres of land at 
Mount Snowdon, North Wales, upon which “ores at grass 
and halvens have been accumulating for many years owing to 
a want of machinery to treat them,” Reports are favour- 
able. 

Montana Gold Placer Mines—Debentures.—Messrs Glassford, 
Robertson, and Co. are inviting subscriptions for four hun- 
dred 50/ debentures bearing twelve per cent. interest, and 
secured by mortage on the Montana Gold Placer Mines. 

Che Commercial Cimes. 
a - 

MAILS ARRIVED, 
LaiEgst Darss. 

On March 12, from Boston, per Batavia—Boston, Mar. 1. 
On March 13, from Unitep States, per Atlantic—Bosten. Feb. £8; Chicago, 27; 

Philadelphia, 28; San Francisco, 20 ; Nassau, 24; New Yors, Mar. 1. 

_ 

“«— —_—_— OC t—si—ee 

THE ECONOMIST. 

The fellowing is a stat »ment showing the quantities sold and the average price of 
British Corn (Imperi+l measure), as received from the Inspectors and Officers of 
Excise. conformably to the Act of the 27th and 28th Victoria, cap, 87, im the wees 
ended March 8. 1873 :-— 

Quantities Sold. Average Price. 
are bush sd 

WAR .ccacccescsccses casecsocsnouseunansatcntees GED FT ccesemccsceee «68H CE 
Berle y cccecovesqoecs acovccsoncccccescccensesece SB1OD B  cececccsecceses 0 4 
Oats SCOCCOOEN ODOT Feees Ce EEE S SET E TESS O EET OE ete ee eRe 7,600 7 seeeeereenece - 22 | 

| COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There is some evidence of reviving activity in our 
corn markets, and a recovery is generally considered | 
imminent. At Bristol and Gloucester supplies of both | 
English and foreign wheat have been fair, and the demand | 
having been strong a rise in the prices of fine samples ensued ; | 
barley, however, sold slowly there and elsewhere, al! but best | 
samples suffering adeclinein value. At Liverpool red wheat has 
been in greatfavour. The condition of English wheat is still a 
general subject of complaint, and while the supplies of | 
Californian and other foreign wheats continue fair there | 
is Jittle inclination to buy any but bestdescriptions. Sales of 
flour are moderate, but prices steady; at Paris the quota- 
tion for best quality is maintained, though lower sorts are 
rather cheaper. At New York quotations are firm :—Extra 
State flour $7.75c, and red spring wheat, $1.80c. Field-work | 
is interrupted by the rough weather, and much complaint is | 
made in France on the same account. ! 

The Liverpool cotton market has borne rather a fluctuating | 
character during the week, and notwithstanding the con- 
tinuance of the decreased receipts of American ports, prices | 
as well as sales have declined. At New York middling upland 
is now quoted at 204c, being a fall of 4c on last weck’s quo- | 
tation. This fact and the unsteadiness of the market gene- | 
rally, may be due in part to the large stocks still held at 
those ports, and to the uncertainty as to whether the receipts | 
may not be increased again presently. The goods market 
has not been marked by any special feature. Prices rule a 
shade lower, and business is rather restricted, spinners being 
still generally well employed with contracts, and but little 
disposed to lower their demands. 

The London woo) sales have been well attended, and a very 
| fair demand has been the rule at no appreciable fall in prices. | 
Home wools keep well up and do not come forward at all 
freely. At Bradford business is described as being of a hand- 
to-mouth character. In yarns foreign buyers show little con- | 
fidence in the present range of prices, and consequently 

j 

LON LLL ALCL A, CLE A LIT AD 

restrict their orders to the utmost in hopes of an early decline. | 
The piece market is rather better in tone, and with the ex- | 
ception of the French trade, which is without improvement, 
shows signs of a good business should prices be able to adjust 
themselves more closely to buyers’ requirements, a thing 
hardly to be looked for while wool keeps up and coals grow! 
dearer. 

The approaching labour difficulty in the great midland iron | 
districts causes a further advance in the already high prices. In 
some cases quotations are higher even than atany time last 

| year, but contracts at fixed prices are scarce. The turning- | 
| point in the price of coal has apparently not yet been reached 
in any iron district of importance; it has again advanced 2s 
at Wolverhampton. In South and West Yorkshire the collier 
difficulty has as yet come to no definite issue, but a further 
advance in the price of coal is threatened if the men insist 
upon the 20 per cent increase of wages, notwithstanding that 
the present price is actually stopping large iron works there. 

| In the Cleveland district there 1s much activity, but progtess 
is checked by the scarcity of fuel and ironstone which pre- 
vented any increase in the make of pig iron last month as | 
| compared with the returns for January; orders for iron indeed 
| are sent from thence to Wolverhampton, so great is the 
| pressure in the former district; both coal and iron produc- | 
tion is now however reported as increasing rapidly. As to 
the South Wales strike, the union menare still firmly opposed 
to resumption of work on any but their own terms. The | 
number now receiving union assistance is stated at 6,500, 
aguinst the original number of 10,000, the decrease being to 
some extent caused by migration. In Staffordshire a collier 
agitation is at work, pointedly directed against Government 
interference, and a tendency to urge arbitration is developed | 
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among those colliers as well as among the ironstone miners of | 43d to 4 13-16d, January 

Clevelan are felt to restrict | named, for good fair, ds. In Glasgow the hi rices 3 ) An 

te ion 4 the increase, and | at 95-8d to 9}d, February to April, for middling, business, but the make of 
|| checks the late rapid in 

| North of England. 

ig iron is on 
on stocks; shipbuilding is also 

‘| restricted, and orders leave the Clyde for the yards in the 

The demand for sugar is still slow, and a reduction in 
| price has taken place in most descriptions. 
|| its high value with the re 

| but there is no further tendency upwards at present. 
rted deficiency at Rio confirmed, 

Coffee maintains 

[March 15, 1873. 
to April, for fair new, 5d, ship- 

ff. clause; 1,100 American (bales), 
.0. Clause ; 

200 bales Orleans, at 94d, February-March, for mi dling, g.o, 

clause; for delivery 200 bales Ben 5d, May-June, for 

good fair, f.f. clause—total, 8,350 bales. 
PRESENT QUOTATIONS. 
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market remains quiet. 
price of tin on account of the small amount available at the ap- 
proaching sales in Rotterdam. The quotations of copper has 
regained some firmness. Other produce markets remain 

steady and quiet. 
i} 

THE COTTON TRADE. 

i LIVERPOOL.— Marca 16. 
The cotton market opened this week with continued heavi- 

|| mess, and during the last three days the increased pressure to 
|| sell has caused a marked decline, with considerable irregularity 
|| im prices. Quotations of Sea Island are again reduced 2d per 
‘| Ib, and the low prices now current have attracted some little 
' increase of demand. American has fallen }d to $d per lb in 

|| the lower descriptions, which are much pressed for sale and 
‘| irregular; the better qualities are comparatively steady, and 
|; only partially $d per lb easier. 

the 13th imstant quote middling Upland 203c, costing 

| 

} 

| 

There has been a marked rise in the 

to sell in Liverpool 10}d per lb 
| Brazil the business has been limited, and prices have given | 
|; way td in the better, and 4d per lb in the lower grades. 

Ord. Mid. | Fair to | Good to 

The tea Deseription. to Mid. | Fair. |Good Fair{ Fine. 

Ib lb ib lb 

ne ee T Se | bed! ee 
i ee eee ee 6 7 eee Cen Romgenes ar. - “y f i 74 “i - 

7* 7h) gb on 
: oo | -. 

vi eee 

5 at 74%) 7 7% 
6 | like =< 

219 al a 
6 et 6} ) 7 

ai) 4b be) 
4a 6 42\ Sk OR 

| 4 6 | St 6B 
8 9: 20 | 108 1 
98 |10 10}| ... 

i oo 2 8} 83| 93 9% 
Australian and Viji...ccccsss+ we owe | Bf | OL «9E) OF 108 
Ditto Sea Island kunds...... 8 1 12 | 17 | 21 28 

TAIN sacsensssorenareseeonpeenants |... 8 113 118 17 [21 28 

New York advices to | Luror?s and Deivertes trom Jan. 1 to Mar. 13, with Stocks at Mar. 13- 

by steamer. In 
Japan. 

d 

China | 
Other 

and Kinds. Total, 

. . . bale bales. | bales. | bales. | bales, | bales. | bal 
Egyptian has been only in moderate request, but without 1 9e0 | 15,404 | 6,760 | 12,623 | ave 4,245 | $3,973 

‘| change in prices. The demand for West Indian continues | Lirorrs......... 1872} 2,681 | 43,028 | 27,843 | 39,464] ... 7,723 | 120,739 

|| very limited, and prices are 4d per lb lower. Peruvian is wit ee ee eT sa —— a 

| scarce, and being in good request, remains unchanged. East | pe:venms ... jer 6,334 | 36,260 | 11,824 | 34,693 | we | 7,287 | 96,353 
| Indian has been very depressed, spinners purchasing only to | 1871| 404 | 12,727] 8,645 | 7,791) -. | 5,130 | 34,697 

| supply their immediate wants, and holders having pressed | a at = aAls $1,983 | 47,340 | 93,370 | 3,681 | 181,289 

‘| sales, prices have been irregular, showing in most cases a de- eee oo } Coe teers oe aaae 1 chee 
; - , . 1871; 2,650 | 17,276 | 14,342 | 27,023 ose 13,599 | 74,890 
|| cline of $d to 4d per Ib, though occasional transactions have % 
|| occurred at even a greater reduction. heen Liae5 yf 
|| Marcu 14.—The sales to-day will probably amount to about e NEW TORS. 
| 10,000 bales ; the market without change. Messrs Neill Brothers and Co.’s cable despatch, dated 

PRICES CURRENT. | March 13 :-— sai ceeemrantemanie tne Seieaiiteaien 
Good Same Period 1872. Prices to Liverpool, per sailing vegsel, cost, freight, insurance, and six per cent. 

Descriptions. Ord. Mid. Fair. p,;, Good. Fine. —————-__— March 13. Last week. 
: Mid. | Fair. | Good : d a 

| wicmnentin Sat lansipaialntinnciey “ Oelettins, AIG ciskiesscntsideericieviessicien des oH 
r }b per |» per Ib per lb per Ib per Jb per Jb per lbiper lb Itt, low MIdALING  ..0.0s.creeereerereesssereereeresereres 8 

| “Ye rerTaterarerereé Mobile, middling .......ccccscsccsocsssscssecesccorsecserscene OF 
i| | 78 } 3 24 32 | 41 24 30 | 44 SPUUEy FONT MINE ucccncinctbavepeiormnpainssiesbiiones 83; 

Ob eee oe TLRS: woe | cee Galveston, good Ordinary .........cs0+ + sesseereseeseenees 975 
on’ ... a at ae ll =. — Ditto, low middling ..........00-..08-- peanaee of 

i} 9} 3 cad oa te ie oe EE 9} 

1} | so} 20h} 208) 2} ae | | ay , Ditto, low middling ... O75 + 
OB! 106} onc | wo | «. ) 108) 223 Savannah, middling ...... Send AM lic 

l 10g | 10g} 12 | 144 .. | ht 228 _ Ditto, low middling .1.......ccseverseranseee seresseensee o% 
8 108: 13) | 128!) 148) 9 | 21] 123 | New York, middling Uplands (per steamer) ......... 1m 

5 : 7 6h i 8) 9 72; 82} Oo Ditto, low middling (ditto) ........cccc..seccssesseeeeees 102. 
{ 72 9 98) 10 | 10} 92; 103) 113 April 

9 | 10 | 203( 103!/ 1 9 | 1g} 12% _ 
| 7 - 7 i 9 8 } . i st per ee ae middling Upland, future delivery ... 195; ... 1934 ... 19}§ 
| | = i a) ot | . ea 3° ot WEEK ....sececccerseree-ssnnsecereenseesessssneeseseeresses 2035 20)4 ... By | 

|| | | ot, ) 8 | 6) TE] St | This week, Last week. Last. year. 
oo 7 72; & 63 8} 9 e es. bales. bales. 

| i 4 6} 6} \ 6b) 78; 72 | REcEIPT3, 7 days—At Gulf ee Sr 52,000 39,000 
ee 4 | ye 5 jee Atlantic ports .......008 29,000 ...... 29,000 ...... 22,000 

| eee Tine oe | 6 72 \ 7 eee 72 i Total 

| WEITER. ecccpentsnene 63 wi FS one 7% , - OGRE ccccocmsensccces BROOD ccases BA BBD. <ccsere 52 
| | Demgel.........-.-.-croesee Es , 44 | 6h! 5i l 64 7h Total since September 1......esessee+ 2,848,000  ...04. — eecee 2,898,000 | 
; , 

————— | | luroats, EXPoxts, Uonsuarrios. = ca Exports, 7 days—To Great Britain ......... 49,000 ...... 38,000 ...... 46,000 | 
' bales. bales. aang, —— eetteeeeeeeesenens 9,000 ontuues BOBO cecece eee 

Imports from Jan. 1 to March 14. ......-se-sesesse 932,214  ......006 855,873 ther foreign ports...... 18,000 sass 13,000. ....-« 25,000 
; Exports from Jan. 1 to March 14 .....s.00sesse0-+0 103,640 ....05. - 53.142 T 

tech, Bnedh 36.....ns9sto-ssnmnteensinieen.. GRENIER coernem 632,480 | Ota seersseerseeresees 76,000 ...... 54,000... 71,000 
Consumption from Jan. 1 to March 14 .....+.+.00 T49, 800  ese.csove 609,620 stock —- 

1 The above figures show :— | beisicriontcatilhaswbaickeccasbeOileces histde ities 537,000 ...... 545,000 ...... 483,000 

bales. 
Samm “ import compared with the same date last year Of .......0.ceesses 76,340 | 

i se of quantity takea for consumption Of  ........ccccecessesecscessecereseese 149,180 | : ~ 

|) Rete tie epettete ees as een smo | MARKETS IN THE MANUFACTURING DISTRICTS. 
| | Adecrease Of stock Of ....ccseseenserseesenvesessenees salipadacebineineiiitiiidieailteian 22,030 | 
| In speculation there is a decrease of 265,680 bales. The 
|| imports this week have amounted to 110,528 bales, and the 
|| quantity of American cotton reported at sea for Great Britain 

| Gneluding cable advices to Mar. 7) is 666,000 bales, against 
, 518,000 dales at the corresponding period last year. The actual 

exports have been 6,036 bales this week. 

Te ae 
| _ Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

| The market has been very dull throughout the week, and 
| prices show an i lar decline of }d to 4d per Ib. 
| Sales to arrive—1,000 bales Tinnivelly, at 7 3-16d to 7 5-16d, 

‘| December to Februery, for good fair; 400 bales Western 
| Madras, at 7d to 71-164, December to Februa for good i; > a || fair; 200 bales Northern, at 73-164, January sailing, for good 

' 

eee le te 

| fair; 500 bales Coconada, at 63d, Jan -Feb . 

| red; 1,400 bales Oomrawattee, at 7d to Td, Januaeyyo March, 
|| Cape and Canal, for fair new, old terms ; 3,350 bales Bengal, at 

—— ae 

| MaNncHESTER, March 13—The market during the past| 
week has been quiet, and less than an average business may. 
be reported. The heavy arrivals of cotton in Liverpool, and 
the full receipts at the American ports, have produced an 
easier feeling, and in most cases producers have had to 
modify their quotations. Goods have been on poor request, 
| shirtings suitable for India and China being well under con- 
tract, Prices are firmly maintained. T cloths and the better 
makes of printers are also firm in value. For other sorts of 
cloths the inquiry has been small, and prices are somewhat 
irregular. Home trade and export yarns have continued 
inactive, and though prices quotably are unchanged, to effect sales spinners would have to make some concession in price, 

| The trade to-day exhibits no improvement, buyers purchasin 
pressing wants. a | evel sufficient for heavily all round. The market cl 

eal ett eae che id 



March 15, 1873.] 

ih COMPARATIVE STATEMENT OF THE Corrow TRADE. 
i 
_Price, | Corresponding week in 

Raw Corrox. Mar. 1 : 
| 1878. | 1872.) 1871. 1868. 

2 ai a edisedisd dis d 
— se eeeeesscecesecescccssceseseesss per 4 eee eee 0 l 

tto, good lesa li seceeee Sl | soe “ Ag 

Pernambuco, fair ........cccccccccsccersccosesveee] © 108 'O 11] ... 1 of 0 10} 
Ditto, R00d fair.......eccerecrsercesereeceesees| O 10$ | 0113/0 72 0139) 1 0 io} 

No. 40 MULE Twist, fair, 2nd quality....... 1 3 | 1 33/1 0} 1 3) 2 | 1 2 
No.30 Water Twist, ditto ceatil. Bee j1 322 03) 3 3) 221 23 
26-in, 66 reod, Printer, 29 yds, 4Ibs20z3| 5 9 |6 01410815 73 60/6 0 
27-im, 72 reed, ditto, 5 Ibs 2 7 0 7 3 6 0,7 47 9/7 7 89-6, 60 reed, Gold End Shirtings, 374! bos 

Yards, 8 IDs 4 O58 ....ccccccssreeseeesssenes + 10 44:10 6/9 4310 10}11 0 il 0 
4-an, 66 reed, ditto, ditto, Slbs120zs 11 4$ 11 6 10 4$12 1412 312 3 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 4$ 12 6/11 6 13 1}13 313 0 
39-in, 44reed, Red End Long Cloth, 36 i 
PAG, © WB remrrcesaittveciitous ssvescoonenees _9 14/19 3/8 10310 910 49 6 

BRADFORD.—The transactions in wool are quite of a hand- 
to-mouth kind. Owing to the firmness of growers and dealers 
in the country, staplers find that they cannot replace wool at 
advantageous prices, and they are not disposed to sell at rates 
lower than those which have recently ruled. No improve- 
ment is apparent in the yarn market. Spinners are not in a 
position to reduce their quotations. The orders which mer- 
chants receive from abroad are quite of a retail description, 
and only for actual requirement and to assort stocks. The 
demand on home account is very restricted. 

LrEEpDs.—There has only been a moderate market for 
woollen goods. It is only the coal difficulty, however, which 
renders this trade unsatisfactory. The probability is that a 
‘* strike” will ensue, and millowners and manufacturers will 
then be foreed to fall back upon short time. Prices, if any- 
thing, were rather higher. 
RocHDALE.—Manufacturers give warning that even should 

wools recede from their present prices, it could not possibly 
for some time to come make my difference in the prices 
buyers will have to pay. Wool here sells slowly, and the | 
prices are hardening rather than otherwise. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—February 28. 

There have been very unsettled and generally depressed 
markets for flour and grain during the past week, and the 
close was dull, with a marked absence of tone. There are, 
however, some features that are in a measure new, promising 
to exert a decided influence for a change in the early future. 
The receipts of flour have materially fallen off, and for the 
current week will not aggregate much more than half as large 
as the weekly average for some sime previously. At the same 
the demand has to some extent improved—bhuyers for London 
have been in the market, and have taken a few thousand 
banels at $7 10 to $7 40 for common to good extras from 
spring wheat. But the leading influence upon prices has 
been a stringency in the money market, and an increased 
pressure to sell, from this and other causes. On Wednesday 
considerable lines were closed out at a decline of 75c to $1 per 
bbl from the prices early in February. But the market has 
since been more steady. Stocks are small, prices below the 

| cost of production, and the spring trade is about to open. 
To-day fair shipping extras were selling at $7 in lots, but 
| whole lines could not be had at that price. The wheat market 
_ has been rather more active, but at prices showing a decline 
of 3c to 5¢ per bushel. There has been some business in boat 
loads for export at $1 64 to $1 65 for No. 2 Milwaukee, 
although some holders refused to accept these prices. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The trade continues without activity, but the former tone 
noticed last week has since become more decided. The weather 
is still unsettled, and field-work backward. Deliveries of 
home-grown wheat have anny fallen off, and foreign imports | 
show a further diminution. olders in most of the leading 

| markets, have in consequence required very full prices, and 
| although demand isstill by nomeans brisk, fine qualities have in 
some cases realised ls per qr advance, whilst all other grades | 
have been more steadily supported. 

At Mark lane the supplies of English wheat have been 
small, and as regards white descriptions, have, as before, pre- 
sented an indifferent assortment. A slow sale has resulted, 
but quotations are upheld. Good white has sold at 60s, and 
the little there is offering is readily taken off. The bulk of 
the supplies of white has, however, ranged from 48s to 54s per 
quarter. Red wheats, beg of more even and better quality, 
have sold more firmly, at 54s to 58s per quarter. The reduced 
amount of forei 
moreinquiry. The tendency of the market is against the buyer, 
influenced in some degree bythe French demand. For fine Sax- 
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onka wheats 62s to 63s is asked, and for fine Ghirka 60s has been 
paid; fair current runs selling at 57s to 58s. No quotable 
change has occurred in the value of either English or foreign 
flour, although imports of the latter have somewhat in- | 
creased. English barley is sent forward less freely, and | 
rates are better sustained, although the demand is still | 
dull. Foreign, whilst a slow sale, is rather firmer. Danubian | 
has sold at 25s to 25s 6d, and French at 33s to 34s. Beans | 
fully support their value. English meets little inquiry. 

| 

Foreign moves off slowly. Peas remain at late rates with a | 
quiet sale. Oats continue to arive scantily and holders are 
firm; but enhaced rates are not obtainable. Maize is quo 
rather firmer. | 

a eee eee ee ne The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
March 8, and since the beginning of the season (Sept. 1) :— | 

EXPORTs.—-——~- i 

i 

———_- Imports. 
Week ended Since Week ended Since jj 

March 8. Sept. 1. Mareh 8. Sept. 1. 
' ewts. ewts. ewts. ewts. i! 

WERE ..cccicsccccscrscccemeccce FOC BIB ... W5G01,7E7 ......0 430 ... 18,167 |} 
WEIN Scctcccccnneqaesesévincqies.;, SE, ace, GREE. .- 547 6,655 || 
CID crrasrendccngesy-costetesccomtat 104,285 4,906,916 ...... 7,596 34,065 || 
UNG occ decccauasuhcs te ccaecdand 18,153... 690,473 a0. #441 ... 4,502 || 

Rai. ceccttttmantininatiliccatinsids 70,649 o: ARR inns. eon ‘n 732 jj 
SE ION inc cccesnndnseedeanee 313,624 11,375,069 ...... _ on 16,378 | } 

EE cvansseimen 192,529 3,759,474  ...... 11336 |} 

Mr George Dornbusch thus reports the state of the floating || 
grain and seed trade:—During the last eight days 35 grain i} 
and seed-laden vessels have arrived at ports of call, viz— || 
16 wheat, 11 maize, 5 barley, 2 cottonseed, 1 Valonea. The | 
floating grain trade has this se’nnight been, on the whole, 
steady in tone, without any great animation being apparent. 
Wheat has this se’nnight been firm im tone, and m the busi- 
ness done, fully late rates have been maintained. 

SHIP ARRIVALS THIS WEEK. 

« 10060 bris 

Wheat Barley. Malt. Oats. Maize Floor. 1 
qrs. qrs qrs. qrs. qrs. sacks, i 

Ragtiete ts Rental GIB ey 2D wee pene epee ean rela it 
Sli iicdahiedaresstiny cs ane nee ane nee ane BO ee ane nee se ty 
Foreign ....sese.svs 13170 = 7260 is. «se 21380 ... 6840 J , 6S 

| 
| 
| 
i 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF Turs Day's MARKETS sex PosTsceipt. 
Mrixcine Lang, Fripay Mornive. | 

Sucar.—The demand is still slow, although prices have occasionally | 
given way about 6d per cwt, and some parcels of low quality in specu- 
lators’ Fands have been unsaleable even at that reduction. Only 1,746 || 
casks West India sold in three days, including a landed cargo of 740 || 

casks Trinidad at 29s per cwt. Barbadoes by auction was taken in. |} 
Crystalised Demerara at 33s to 34s for middling to good went rather in | | 
favour of the buyers. Several parcels of Jaggery have changed hands | | 
at the late decline. Manila is difficult to sell, owing to the still heavy || 
stocks. According to the best authorities, the production of beet stgar || 

in Europe for the season will amount to 1,100,000 tons, or 235,000 tons | | 
more than in the previous one. The home deliveries of sugar at this || 
port are already 6,500 tons more than in 1872, and the increase for the | | 
kingdom amounts to 8,800 tons. According to the latest return, the 
stock in the four parts of the kingdom amounted to 133,000 tons, 
against 97,000 tons last year, and 103,500 tons in 1871 at the same 
time. 
Imports and Detivertes of Svcar in London to March 8, with Stocks on hand. 

1873 1872 1871 1870 rt 
Imported ....00..ccccces tons 31330 ... 31600 ... 25620 .. 25000 [| 
Delivery—home use...... 35850 ... 32350 ... 37100 ... 30650 
ID sai cccceboestecececes 1750... 1660 .. 2350 ... 2010 

nn SERETTRE wees. 87700 ... 38300 ... 55800 63470 | 
Mauritius.—There have not been any public sales this week. th 

Bengal.—2,218 bags Garpatta by auction were partly sold at 31s te 

$2s for good yellow Gurpatta, and 23s 3d for low brown. 
) Madras.—4,150 bags part sold, including Jaggery, at 19s, aud a few 1 

lots of soft Date at 19sto 20s 6d. Native kinds were bought in. 2,300 || 

bags privately at 18s 9d per cwt. ca oe te 

Penang.—664 bags Penang partly sold at 25s 6d to 28s 6d for brown | 

nd grey. | 

F Mayotte —480 bags sold at 27s 6d to 20s 6d. 413 bags Bourbon at | 

23s 6d to 24s per ton brown. 
% Chana.—302 casks brown cold at 24s; one lot 248 6d. 1,070 bags | 

ex last week's sale at 18s 6d. ; 

Maniia.—41,496 bags by auction were taken in, but sires partly s ld | 

at 27s 6d for io Ilo, Privately 14,500 bags low Ilo Ilo at 20s 6d. 

Natal.—151 bags sold at 2&%s 6d for low soft grey. 

Carqoes.—A floating cargo of 4,650 bags Rio Grande at 22s. 4,900 | 

| bacs Maceio at 20s 6d; one of 8,000 bags Paraiba at 18s 6d. 

| _Refined.—There was more ousiness done in dry gocds at the close of | 

| last week, but the market since became quiet, and former prices cannot | 

be.obtained. Other produce is inactive. Clyde crushed steacy. No 

change in foreign loaves. ie . , 

Rum.—The market is quiet, with a limited quantity offering. Some | 

business has been done in Jamaica at full rates. bor commen kinds 

prices are nominally unaltered. [ ry: 

Cocoa.—A quiet tone prevails in this market. Common kinds are 

quiet, while good to fine remain steady. 875 bags Trinidad by auction 

partly sold as follows :—low to fair, 548 6d to 748; good to fine, 75s to | 

$8e: a few lots fine at 106s to 1i8s. 387 bags foreign were chiefly | 

i ivate ines sen limited in | bought in. By private contract the business has been limi 

extent. é ; g 

Correx.—The next sale of the Netherlands Trading Company will be 

held on the 19th inst., to comprise 88,100 bags Java, &e. Stock in 
wheat on offer is firmly held, and with rather | Holland on the 1st inst., 540,700 bags, against 743,500 bags in 1572, 

but there were at the ahove date 234,500 bags more afloat. Latest || 

accounts from Rio Janeiro confirm the reported deficiency im the crop. | 
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THE ECONOMIST. [March 15, 1873, 
Heur.—The market for Manila is quiet. 885 bales 

i i i : hietly bought in, Ceylon went rather easier. 768 casks 40 barrels 162 bags have been | damaged in proportion. 209 bales Coconada were chiefly 

offered by auction, which chiefly sold—pale to middling colory, 94s to | A few lots sold, including good, at 31/; low, at 22/ 15s per ton. A 

& ; bold, good middling to fine, 97s 6d to'105s; 305 begs Courtallam 
at 95s to 958 6d; 311 bags ordinary and sound Jamaica at 86s to Jurez.—A limited demand has prevailed on the spot, and the few sales 
87s Gd. 100 bags Costa Rica of the new crop at 100s. 3,065 bags | effected during the week have nut altered general quotations, 8,000 
ot her foreign were only partly disposed of: washed Bahia at 85s 6d to | ba‘es sold to arrive at full rates for good qualities. 
9258; Ric, lew to good, 80s to 89s; privately business in Mocha at 93s | 
to 98s. About 600 tons native serts have sold to arrive chiefly at 863 | forward, when 160,000 sold at irregular and in some cases lower Tates, 

to 86s 6d. 300 tons Manila at.858 6d. 600 tons Plantation Ceylon at 92s | especially for North-Western slaughtered. Other kinds went without 
| to 93s for crops, and 2s to 8s more for especial marks. 300 tons Plan- | 

| limited business done by private contract. 

Hipes.—At the public sales of East India 195,000 kips were broaght 

material change. 15,000 Buffalo hides at irregular quotations, 

MARES aE 

SRE ee nee RRC NS. 

tation East India at the above rates. A floating cargo of 3,100 bags 
| St Domingo at about 80s 3d per cwt for a new port. 

imronts and Detivenias of Corre: to March 8, with Stocks on hand. 
1873 1872 1871 1370 

Tm ecensesseeeseesseseees tONS 9290 ... 9120 ... 7306 ... 4210 
Delivery—bome use............ 3400 ... 3500 ... 3900 ... 3130 

EivOTt orcece--seee-e-ceeesseeseee 8290 «6 7320 ... 9350 ... 6390 
| BOCK.....ccovcccceccvcerccceccee. «+000 7030 ... 17180 ... 18395 ... 17365 

T he market is without a further change, the advance last quoted being ‘ 7 by auction part 
generally obtained, but yesterday some of the pale sorts of Plantation | sold at a decline of about 10s. Roping selling at 45/ to 45/ 5s, with sea 

| Jeal congou, low and common, 6}d to 93d; good common at 113d to 
ls id. Fine Kaisow withdrawn. Ping Suez green tea rather cheaper 

| in some instances. Other kinds about the same as last quoted. By 
| private contract medium to fair black leaf econgou has met with some 
| inquiry. A steamer has arrived from Foo Chow but no sailing vessels 
reported. Only 2,760 chests Indian tea have been offered by auction 
during the week. 

Rice.—A quiet tone pervades the market, some of the sales this 
week being at easier rates. About 15,000 bags sold on the spot: low 

| Decea at 8s 94; yellow Benge] at 9s to 98 3d; Rangoon at 83 6d; 
| Necrancie Arracan at 883d; Moulmein at 9s nfs About 2,000 tons 
| Necrancie Arracan of the new crop sold at 8s 10}d per ewt. 
' imports and Dacivenias of Mice to March 8, with Sroons on hand. 

1873 1873 1871 1870 
lm OFts nce eecesencesccececeeesbORS 25010 oe 19920 oe 19150 oe 7130 

| Dtaveries...cccrccrscssersesovessves 23520 e- 20380 w- ZIS3O . 11140 
' BLO IN ..00- --orccereesecssescsoocces 32030 ... 35500 .. 50340 ... 45440 
| Saco.—The impreved demand last referred to has subsided. 3,783 
| bags by auction yesterday partly sold, medium at 198 to 20s, cold at 
22s 6d. Small grain chiefly bought in. A few lots realised 16s 6d to 
| 178 per ewt. 

TaPtoca.—3,499 bags Singapore and Penang by auction, part sold at 
2d to 24d, a few lots tine, at 3d to 33d per lb. 181 bags pearl tapioca 

| at 26s 6d to 27s per cwt for medium grain. 
| Brack Perrer.—Transactions have beon limited, including Penang. 
at 68d to 63d; Singapore, at 7d to 74d. 25 tons Penang to arrive at 
6jd per lb. The market is quiet, and there were not any public sales 
held yesterday. 

| Wurre Perrper.—Some business has been done by private contract 
| this week. Yesterday the market was dull, and 318 bag» by auction 
| only partly sold. Penang at 1s 04d to 1s Ojd; low Singapore 1s ld. 
20 tons Singapore for arrival at 1s 3d per lb. 

| Oruer Spices.—78 boxes nutmegs sold at 28 8d to 2s 9d for 104's, 
part limed. 40 boxes limed, from Marseilles, partly sold at 1s 11d to 
2s 1d for small] and defective. 4 cases from Port Natal, 125’, at 2a 6d. 
4 cases mace, part sold at 3s 8d. 3 casea wild Bombay sold at 74d. 

| 800 bales Zanzibar cloves were chiefly bought in. A few lots low 
| quality sold at 84d. 24 cases good Penang were taken in at ls 6 
perib. 2,793 boxes unworked cassia lignea sold at 76s to S0s. 64 
cases wormy Cochin ginger sold at 56s to 57s; 92 cases sound were 
bought in above the value. 103 bags African sold at 463 per ewr. 
369 bags pimento by auction were taken in, a few lots selling at 2j¢ 

i to 3d per Ib. 
SaLtrerre.—The market is steady, and during the week some 

i 
i 

i 

| 

parcels have changed hands at about irregular prices, varying from | 
278 9d to 283 9d; refraction 124 to 43. 874 bags offered by auction 
yesterday were bought in. 200 tons sold to arrive at 293 to 29s 14d 
per cwt. 

lwports and Detivertes of SattpatTes to March 8, with Stocns on hand. 
1873 1873 i871 1870 

t Imported eeeeeeceeeee 6 ~+..t0ns 1620 one 3690 eee 2440 eee 1500 

! Total delivered .,...000..ceccerse 2100 we 2500 ~. 2270 ... 3300 
BOON, .. ..corere-crccsosoccsescsesesees 2070 ... 3540 ... 2560 ... B30 

Cocntnga —There were 1,200 bags offered at the sales on Wednes- 
dey, the buik as usual being Teneriffe. Prices were generally rather 
lower, and a portion only sold. Silvers, 2s 3d t> 28 5d; blacks, 2s 4d 
to 2s 9d. Honduras silvers, 2s 3d to 4s 6d; pasty, 23 to 2s 2d; 

| Mexican silver, 2s 3d; blacks, 2s 4d to 23 6d per Ib. 
OTHER DrysaLtery Goops.—Gambier is steady; sales on the spot at 

| 238 Gd to 23s 9d. 300 tons to arrive at 22s 1 to 23s 3‘. At auction 

i} 

| 2,143 bales pale cubes part sold at 3ls; 266 bales pressed cubes 
1,039 boxes 1,839 bags | 

| were chiefly bought in. 128 bales Bengal safflower by auction part | 
| at rather lower rates, from 82s 6d to 120s. China galls bave advanced, | 

| wt 28s to 29s. Cutch remains inactive; 

| selling at 59s to 60s. A parcel of Madras turmeric part sold at 13s 9d 
| to 15s 3d. Myrabolones by auction brought Ils to 13s 6d, and a large 
quantity by private contract at 13s 6d per ewt. 

Gutra Peacta.—Business has been:done at advanced prices. 4 tons 
| by auction yesterday sold, including superior quality, at 28 1¢d per 1b. 

Metas.—The chief feature in the week's business has been the rise 
| Upon Straits tin of fully 5/ per ton, which is through the small quantity 
| of Banca declared for sale by the Netherlands Trading Company, viz., 
75,200 slabs on the 2nd proximo. A rather heavy business is reported in 

; Straits, the latest sales being at 148/ to 149/, and to arrive at 147/ 10s 
to 148/. For delivery, March and April, 148/ 10s to 149/ paid. English 
was raised 4/ yesterdsy, viz, 150/ to 151/: 52/ i ; wali ’ 51/; refined, 152/. Spelter is 

dearer a Seotch 
terday at 136s. The copper market is firmer at the close. Chili, 86/ | to 877 108; Walaroo, 92/ t> 94/ per ton. Quicksilver hes 4 sdvanced to 
oo English lead in good demand. 

of common Silesian at 27/ 53 to 27/ 10s. Iron is | 
pig iron, after falling to 1358 34, closed yes- | 

LinskEp.—There has not been apy increase of demand. Caleutta, 

6is 6d; to arrive (March shipment), 62s 9d per qr. No business in 

Azov. 

O1s.—Sperm has been seld to some extent at 94/, anc now holders 
ask I/more. Pale seal quoted 40/ to 41/; cod, 384 Olive remains 

duil. Gallipoli, 46/. For Malaga to arrive there are not buyers over 
39/ 10s per ton. Palm dull of sale for inferior, but fine Lagos firm at 

Txa.—The market remains in the same quiet state as before but the | 397 A steady business in coca-nut Ceylon at 35/ to 35/108; to arrive, 
'j mporters do not press sales. At auction 13,634 packages China tea 
went at previous rates to a slight decline, in some instances for black 

35/ to 36/ 103 the quotation. Fine Cochin, which keeps scarce, is worth 

40/. English brown rape quiet and rather cheaper—viz. 34/ 10s; 
| April to June, 35/ 10a; to end of the year, 36/ to 36/ 103; refined, 37/, 
| foreign refined, 402. A farther slight reduction is apparent in linseed | 
oil—viz., on the spot and next month, 33/; April to June, 33/ 10s | 
per ton. The market is quiet. 
PrtrroLeum.—Demand limited. American refined, 1s 43d to 1s 5d) 

per gallon. 
Spmits Torrentine.—Awmerics, 46s 64; French, 45s 6d vercwt. | 
TaLtLow.—The more firmer tone which prevailed at one time during | 

| the week has not continued, the market being quiet. Yesterday a 
decline of 6d to 1s occurred upon Petursburg. New 44s tu 44s 34, | 
June 44s 3d. October to December 463. Old 43s 6d per cwt. The | 
market is well supplied with Australian and South American. 

PagticuLars oy TaLLow.—Mondav, March .. ee. 
1870. 1871. 
cwte cwts ewts cwts 

Stook this day.......00...0s00 26,325 ... 32,187 ... 28,205 ... 26,802 
Delivery last week........++0 L278 «ws «(UNO lw EG stl CU 

Ditto since Ist June ...... 70,837 .... 94,338 ... 89,980 ... 70,818 
Arrivals last week ........0.. 907 ... | oo | 318 

Ditto since lst June ...... 67.045 ... 94,215 ... 89,250 ... 65,404 
Prise Of FC...cccssseccocessemes 46a3d ... 4483 ... 4943d ... 4499d 
Price Of tOWD cecccecsscescees - 46364 ... 45680d ... 4336d ... 4483d 

POSTSCRIPT. Friar Evenine. 
Sucar.—The market is flat. Sales of West India, 292 casks, For) 

the week, 1,838 casks. Crystallised Demerara by auction part sold at 
33s to 35s 6d. 1,040 bags grainy and crystallised Jamaica, 29s to 33s, 
1,272 bags China, 1,218 bags Parabia, 606 bags Natal, and 531 bags low 
brown from Singapore were taken in above the value. 5,560 bage beet | 
sugar part sold: grainy yellow, 30s 6d to 32s 6d; white, 37s to 37s 6d. | 

Corrger.—There was a better supply of Plantation Ceylon, but the | 
sales went with more spirit than expected. 1,389 casks, 454 barrels | 
and bags, being all sold at fully last weeks’ rates; pale mixed to fine 
bold, 94s to 107s. 580 bags Native withdrawn. 200 bags Costa Rica 
of fine new crop sold at 101s. A cargo of Rio for a near port at 77s. 

Rics.—5,811 bags Bengal by auction were taken in above the value, 
also 12.130 bags Bassein and 500 bags Rangoon. 

Spice.—No change. 
O1Ls.—650 casks cocoa-nut by auction part sold: Ceylon, 34/ 10s to 

34/ 158; Zanzibar, 32/ 10a to 33/ 10s per ton. 
TaLtitow.—Y.C., 44s for new and 46s for last three months. 2,176 | 

casks Australian went at previous rates to 6d decline on mutton. The 
latter 423 6d to 433 6d for good to fine. Beef at 40s to 41s 6d, and | 
inferior in proportion. 428 casks South American were bought at | 
43s Cd. Town tallow, 45s per cwt. 

} 

| 

| ADDITIONAL NOTICES. 
Green Frurt.—The report of Messrs Keeling and Hunt states that 

oranges from the Azores and Spain, having arrived in an unsoand con- 
dition this week prices ruled accordingly, anything good and sound 
being much sought after. Lemons have again advanced in value. 
Seville and Palermo bitter cranges greatly required. Barcelona nuts 
without alteration. Black Spanish nats rather easier. 

Dry Frorr.—A very large demand this week for home and exports. 
Markets for currants and raisins for the week about one shilling dearer. 

ENGLIsH WooL very quiet and lower prices have to be taken. 
e oe Woaor.—The public sales are closing to-day firmly at pre- 

* 

| FLax.—Market steady. 
Hemp.—Market very quiet at the quotations. 
Six.—No change, prices nominally the same; market very weak. 
Sggps.—All seeds continue unaltered in value and demand. 
Tepacco.—The market for late descriptions of American tobacco 

_ has been extremely quiet, buyers having operated to very trifling 
extent. Business, however, shows no inclination to give way at 

| present prices; but advices from the States report firm markets 
throughout all the tobacco districts. In substitutes a large business 
has been done, but for segar descriptions there is a quiet demand. 

Leataer.—Since our last report the transactions in leather have been 
of a limited character, and at Leadenhall on Tuesday the market was 
quiet, but the sales made were generally at former prices. There was 
a fair supply of fresh goods, the articles most wanted were good English butis of middle weights, light and stout dressing hides of 
prime quality, light shaved hides, Erglish shoulders of thin substance, 
calfskins 45 1b and under, and English horse hides, 

Metais.—Our markets close very firm. In e-pper considerable 
business bas been transacted at improved prices. Tin: In consequence 
of the Dutch Trading Company announcing that only 75,000 slabs will _ be offered at their spring sale, prices have risen 3/ to 4/ per tors 

| Spelter very scarce and dearer. 

ee 
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Mownpar, March 10.—The total imports of foreign stook imto London 
last week amounted to 5,748 head. In the eorresponding week 

12,508; and im 1868, 3,102 head. 
Business in the cattle trade to-day has not been brisk, but the tone 

of the market has been heaithy. The imports of foreign beasts have not 
been large, the supply being chiefly composed of about 100 Dutch, 90 
Gothenburg, and 40 Corunna, which have realised steady prices, with a 
moderate demand. From our own grazing districts the receipts have been 
large, and the quality being good, the actual weight of meat on offer 
has been heavy. The inquiry has been to a fair extent, and prices 

shire we received about 1,200; from Lincolnshire, about 50; from 
other parts of England, about 350; from Scotland, 96; and from Tre- 
land, about 45. The supply of sheep has been about an average. The 
demand has been quiet, but prices have been firm. The best Downs 
and half-breds, in the wool, have sold at 7s 10d to 8s per 8 Ibs, and the 
clipped sheep at 68 2d to 6s 4d per 8lbs. Calves have changed hands 
quietiy at about late rates. 

Svurrciss o8 Sars. 
March 11, 1872. Mareh 10, 1073. 

Beasts See eter eee ree SHPO SSS TES ESEESS OSES SEROCE® 3,440 See eee eee ee a 2.520 

Sheep and lambs ........... ecevcoesco ee © 23,680 ...0000- esesese «17,300 
Calves... ee eee eee ee: PROCES CES SCS SRS ee Cees . 79 etree ee erereee 135 

Pigs POSTE CE EET TT CORTESE Ee CORE: CO eTe er eeeeereeee . 114 28) 08 er eeeeee® 100 

METROPOLITAN MEAT MARKET. 
Farmar, March 14.—A moderate supply of meat has been on offer, 

with a slow trade. Prices have ruled as under :— 
Per 8 lbs by tne carcase. 
sd sd 8 + 

Inferior beef...... ee eeeeeeeeeeeee 4 0 to 4 4 Inferior mutton Seeeeeeetesosee 4 5 

4 10 | Middling ditto.........cccsc- 5 5 
5 6 | Prime ditto reccccccoserseeersse 510 = 6 
5 x Large pork wee reeeseererseeees + 4 

Small pork eececcccscesececesers 5 5 

POTATO MARKETS. 
BorouGH AND SPITALFIELDS, Friday, March 14.—The supply of English 

potatoes continues short, and sound descriptions are scarce. Full 
prices are realised, with a fairdemand. Foreign sorts are quite as 
dear. Best Kent regents, 180s to 240s; Essex and other regents, 
140s to 200s ; and rocks, 120s to 140s per ton. 

small Gitto......ccccc.0c8 5 6 
ewnoacm 

LIVERPOOL MARKETS. 
} 

| 

WOOL, 
(PROM OUR OWN CORRESPONDENT). 

Farmar, March 13.—We have no improvement in the demand to 
| report, and prices still rule in favour of buyers. The second series of 
| East India wool auctions will be held here from the 18th to 21 inst., 
and the quantity to be brought forward will very likely reach 12,000 
| bales. 

Gasette. 
Toumwspay, Mareh 11. 

BANKRUPTS. 
Evans Williams Morris, Denmark hill, Camberwell, contractor. 
Charles Augustus Aubert, Chertsey, Surrey, inkeeper. 
James Finlay Ferguson, Birmingham, jewellers’ factor. 
Lord Nigel Kennedy, Craigwill, Sussex. 
Nathan Licgard, West Gorton, near Manchester, fish salesman. 
John Lockwood, Ossett, Yorkshire, innkeeper. 
William Lory, Broadoak, Cornwall, farmer. 
David Mapleston, Nightingale road, Hampton. 
William Henry Turton, Leeds, clothier. 
George Finch Jennings Worthington, Worthing, Sussex, apothecary. 

SCOTCH SEQUESTRATIONS. 
Allan Steel, Lochboisdale, Inverness-shire, general merchant. 
John Thomson, Edinburgh, grocer. 
John Stuart McDonald, Dundee, commission agent. 
James Smeaton, Tranent, Haddingtonshire, draper. 
William Thomson Kelley, Tranent, Haddingtonshire. 

THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

Edward George Holland, King’s road, Chelsea, tobacconist. 
Thomas Henry Barton Crosse, Holland road, Kensington, surgeon. 

spirit merchants. 

Navy. 
Alfred William Hinde, Brunswick road, Liverpool, fruiterer. 
Henry Treliving, Hope public house, Octavious street, Deptford. 

tutor. 
William Arnatt, Fencott, Oxford, farmer. 
William Kingford, Holsworthy, Devon, saddler and harness maker. 

SCOTCH SEQUESTRATIONS. 

Native Infantry. 
William Hulton and Company, High street, Paisley, scourers ané 

dyers. 
Jobn Cochrane, High street, Perth, meal merchant. 

METROPOLITAN CATTLE MARKBT. | 
| 

last year we reeeived 12,093; in 1871, 9,564; im 1870, 8,456 ; 1869, 

' 
' 

have been steady. The beat Scots and crosses have changed hands at | pignta:‘on. 
| 58 10d to 6s per 8lbs. From Norfolk, Suffolk, Essex, and Cambridge- 

Antoney Mabey, Foulden road, Stoke Newington, clerk to wine and 

William Arthur Warner Sleigh, Middle Temple lane, Temple, barrister- 

John Bastick, King’s terrace, Southsea, late a steward in the Royal | 

Arthur Charles Steel, Woodfield villa, Hampton road Redland, military 

at-law. 
Carl Von Bolton, Saint Dunstan’s House, Croroms lane, Lordon, cigar 

merchant. 

5 Camercn, Forres, late Captain in the 24th Regiment Bombay 

! William Shanks, Omoa Store, near Clelland, Lanark, general merchant | 

| 
t- 

STATEMENT 
Of Importa, Exvorts, and Home Consumption ef the following articles in the | 
Doe en-ting March 10. 1873, showing the Stock on March 10, compared with 

jing period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included 

the head Home Consumptivn. 

EAST AND WEST INDIA PRODUCE, &c. 

325 
_ 

er 

* 

unde 
AOE LET CIT 

i 

SUGAR. 

IMPORTED. Exrostep. | Hous Coxsvur.| Srocx. 
British = ——— | ———_—_—— —____ | Fe 

1872 | 1873 | 18723 | 1873 | 1873 1873 1872 1873 

tons | tons tons | tons | tons tons | tons tons 
West India. 6622 6976 1 i 150} 13076, 13312; 5414 10970 
Mauritius ... 5929 3592 190 | 447 4471; 3271; 4253 SN36 
Bengal& Pg| 752| 1484 7}| 45) 3164) 1936) 1033) 3947 

BS recess 1904 8231 2} 215 1411 2606; 2164) wie 
} —_-_-_— —_—_ 

Total B.P.' 15207} 20283, 200} 815 / 20152 21125, 128354) 29197 

Foreign. | | 

Siam, &ec...... 7778 2315 | 859 } 92; 5491 4990 | 13495} 19139 
Cuba&Havi  ... | zi 603 | 45: 1322 11 1938 | 2081 
Brazil ...... 984 | GS i. ws 328 | 473 517 saa 1425 
P. Rico, &c... 216 | 153} wwe if 412 §22 1253 685 | 7 
Beetiout....... 7289 | 7970 < me. 2 OOD 9103 8H42 5127 

TotalFrgn) 16267; 11102. 1462 877 12196 17724 25444 25492 

Grand Total’ 31474) 31335 1862 1734 32348 35349 S8298 | 57639 

MOLASSES. 

| Imporrep. EXPorRTeD. Home Consump. | Stock. 

| tons | tons | tons | tons | tons | tons | tons | tons 
West India| 1123; 192/ .. | 168 981) 2225) 2101) 1406 
Foreign a 48 27 1 4 223 | Sil 1439 | 27 

Total ...| 1171} 209 | 1} 162) 1200, 2736| 3540) 1893 
 insanssemesel issn essiibsidiset ocean nastetenasd| winenamnessee] ttibasiaht> esses 

MELADO.... } 6 =] 8 | a 67 

RUM. 

rere ~ Exportep & Ds- 
IMPORTED. LIVERKED To Vat. Home Consume. Sroc«. 

gals | gals gals gals | gals — gals gals | gals 
West India..| 694130 | 295920 | 234540 | 234675 , 440370 | 451620 1800270 1327005 
East India..., 51030 | 63145 | 63130} 52875 | 13635 | 50908 | 167220 | 106515 
Foreign ......| 40590 6930} 21195) 13905} 7:0' 360} 93600) 56700 

| EXPORTED. ices ote 
Vatted ...... 303975 | 262160 | 189540 | 199540 | 49836 | 62820 | 282105 | 289240 

Total ... 1039725 } 619155 508455 } 490005 | 504560 | 565704 2343285 [1773460 

COCOA. 

IuporTeD. | ExXPoRTED. Hour Coyxsump. Srocx 

cwts | cwts | cwts | cwts | cwts | cwts | cw's | cwts 
R.Plantation| 3910 49.45 568 | 702 | 11705 13505 | 12388 2028) 

Foreign ...... | 6244; 2605 7316) 4764, 1434 3107 | 15591 | 14789 
eae aienspramenasl cetera eleemenisleestemnaene|<snneletencetes | teres 

Total .... 101541 7690! 7884) 5466 | 13139, 16702 / 30979 | 35038 

COFFEE. 

tons tons tons tons | tons | tons tons | tus 

WestIndia.., 626; 533) 176) 351) 105 36} 915, 58 
Ceylon ......, 4913 | 6048 3107; 5437) 17% 2218 9146 3799 

East India... LIB | 516} 1872) 1204) 915 sl 425 13s 

Mocha  ....0- 143 95 48 | 171 69 106 625 ax 

Brazil......... 1538 | 733 1057 | 637 | 226 17 854 414 

Uther Forgn. 713 408 1055 439 441 146 1612 587 

Total ... 9114 9288 7315 8279 3501 34 17178 ve! 

RICE ..2000--- 19920 20512 bee eee 2033; 23571 35500 32931 

PEPPER 

cn ae tons tons tuns tons tons tons tous tons 

White......... 199 227 ese oe. tt 271 318 273 _300 

Black........| 2201| 1460! ... sds 1529 1459 1971) 2356 
kgs kgs kgs pkgs so pkgs | pkes | opkus pkgs 

wormecs. 7512 | 675) a as. Se €95 | 1606, 2363 
CAS. LIG...' 1456 7183 eco eco v2 1599 —_ 19655 

CINNAM'N.| 4262) 4559 3350 2955 | 23334 10574 

' , ve 4 y e bays 

bags | bags bags bags _ bags noe) gO 
PIMENTO.., 3373 | 9911! ... oe | 1960] 5140 | 34026 | 4400 

RAW MATERIALS, DYESTUFFS, &c. " 

; —TSerons | serons | seiony serons | se ong | serons | serons serons 

COCHIN'L..| 7021! 6744 on ow 4412 5135 «14103 30% 33 

chests chests chests chests | chests Chests chists ¢ hests 

LAC DYE. 1216 474 ond ion 1046 1030 sO) 10397 

4 tons tons tons tons tons tons tons tens 

| LOGWOOD)| 2180 2050 ose ose 1809 33503 | wind me 

| FUSTIC'...| 307 ae ove 272 535 | 456 1006 
| om ee a - 

INDIGU. 

chests | chests | chests | chests | chests | chests chests — 

303 | 2372 | «+ | «oo | S808) 4990) 21055 ie 
} East India. sniaah | arent | serons | serons | serons | serons | serons serons 

Spanish ...... | 9520] 6603 hog a + 1634 | 1201 11314 10651 

SALTPETRE. 

. "tons | tons tons | tons tons tons | tons 

' “Saee a "3008 ! 1617 | ese ese 2103 2103 3550 = 

NitrateSoda 1673 963 | axe _|_ 1219 1642 1506 | 208 

COTTON. . 

———~—7~pales | bales | bales | bales | bales | ba'es | bein. | Dales 
E. Indi*, ke. 150822 | OT an 5? ott eee "9312 | 183246 187552 

Liverpool, sesago | 7#34 | g7ees) 47108 | T1i@80 | 540270 | 629530 655250 
ailkinds; i 

| 

Total ....f014086 | 901939 | 97603 | 

2 ee 

47106 | s03657 | 619582 | 817826 | 77°F 5 —-—« 
——— 

| 
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Che ECconomist’s Railwap and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE G!VEN. 

RAILWAYS. RAILWAYS. 
Onpivary SHaREs AND Stocks. = | Prererence Snares axp Stocxs—Continued. ———$—<—$— a ee 

f 3 Name. 28 a \é = 
LO6| all |South-Eastern(Read.ans.10s6d); 23} 
Stk/100 | D0.4B% ...<c.ccccceccosee-.-...csssee! 

Stk/160 Bristol and Exeter..............+++ 
Stk|100 Caledonian ...-.-csseceee-eeeereee 

98852) 10 | 10} Do Ordinary New is-ud at £7) .. 5030007) Stk|100 | Do fixed 44% ....... i ce 
4594802) Stk}100 ,Cambrian .........-sese-ceeseeseesenes e Stk/100 |TaX Vale, No. 1 ..coccorsccscceceesee 170 

28773) 20 | 20 ‘Cornwall ....00--.0-:.+0-eremeereeneer 200000i| Stk |/100 | Waterford & Central Treland,6%! ... 
8735001, Stk|100 | Dublin and Belfast Junction ... : — : 

20 | 20 East London................. «. »- seattle 
46405101) Stk|100 Glasgow and South-Western ... 40} PREFERENCE Snares & Stocks, wits Divipgxps Con- 

ps = De eee TINGENT ON THE Prorits oF FAcH SePpaRaTE YEAR. 
aq | 7451802 Stk/100 |Caledonian, 44% guaranteed*...| ... 

Stuj100 /Great North of, Scotland ------v-| 9 { 11130701 Stk/100 | Do Scot. Central, min. 7 %...| = 
; | 

11502751| Stk\100 | Do Ay A recvesno dvd.'til s|137 4 3434002 Stk/100 | Do do 44 % irredeemable® .... ... 
Do B @% has been paid B 7/132 5200002 Stk/100 | Do 4 % convrtible, issued at 80) ... 

Stk 100 oan Weetrn (relnd) 115 5479910 ae \Great Eastern, 44 %, 1861 «2 | 95 
Stk/100 |Great Western, Consol Ordinary|120$ | ,935000! Stki100 | Do 44 %, 1862 ...5 | © 

11163502 Stk 100 [Highland ........- ...c-seeeereeseeree| LOM 2600! = [200 | Oo 5 %, 1862 ..0.. , 

Stk/10¢ |Lancashire and Yorkshire ...... 14op | 13608008 Stkj100 | DoNew = & X, 1863 ...../102 
Stk/100 |London, Brighton, & 8. Coast...| 744 | 3 tk 100 | Do-de 5%, 1964 «. ae} 98 
Stk|100 |Lon.,Chat., & Dover, Arbitration| 22 360000/, Stk 100 |Great Northern, 5 %, irredmble 113 

Stk/100 London and North-Western...... 141} | 10750002 Stk 10% | Do Permanent 5 %......-+.-....-/ 113 

Stk/100 [Londen and South-Western....,.,105 | 2000002, Stk/160 | _ Do Boston and Sleaford, 43 %| ... 
54925531| Stk'100 |Manchester, Sheff, & Lincolnsh| 73} 4820502 Stk 100 Great North of Seotiand 43%, Aj ... 

3887630/| Stk/100 |Metropolitan...........+- sessere-eeesee] G3 | 2180302) Stk 100 | Do 44 % pref, B....-..---00-0---| oa» 
701 Stki\100 | Do Prid. (Defdreevg nodiv) |110 5016991, S*k 100 |Great Western—Consl. Pref.5% 112} 

60370:| Stk/100 | Do Defd 7'til6%ispd LPitt 50 ee = 100 alias Di GW concineittncieltied 201 
600001] 10 | 10 | Do Redeemable ......-.ssesccevee] 10$ | 400000/| Stk{100 | Do B, 5 % --.--.------00-- wvsses eee 108 

Stk/190 |Metropolitan District.............. -| 31 125120) bl 6} Lancashire & Yorks., New 4%| 5§ 
30000/| 10 | 10 |Metropolitan & St John’s Woo! ... 650000!) Stk!100 | London, Brig*ton, &.,4} %, 1858) 99 

76) Stk|100 |Midland.....ceccocs-socsererssseeeneseen| 139% | 153900!) Stk/100 | Do do 4%, 1860, 89 
Stk|100 Do Birmingham and Derby...|104 7160001) Stk|100 | Do do 44 %, 1961) 98 

610000/| Stk/100 |Monmouthshire .........0vssvseveeee|122 | 9440001) Stk!100 | Do do 44 %, 1863) 98 
26133337| Stk \100 |North British ......--cseeerseee| O3 830970!) Stk/100 | Do do 5 %, 1965) 108 

1269082/| Stk|100 | Do Edinburgh, Prth,&Dndee) 36 | 16613357 = = mer. eee 
17010505) Stk|100 |North-Eastern Consols ......... woe 044 oon : |100 | 0 No. 7 5 %, 1866 os 

197 Stk(100 [North London ..... ...cce.e00-- 118 941832) Stk|100 |Lon., Chat..&c., Arbitratn, 4} % 62 
32301404 Stk|100 |North Staffordshire. 63 24255761) Stk/100 |London and North-Western 5 % 117 

27 Stk/100 |Rhymne oe | 73 2400007| Stk/100 | Do Bedford and Cambridge...) 94 

15528601 Stk!100 |Sbeorshive Union .................| 71} 300000/| Stk|100 | Do Shrewsbury & Welshpool] 94 
1498300" tk!100 ‘South Devon ; ee ee 8600001) $tk|100 London & South-Western, 44 % |103 

40488201) Stk|100 |South-Eastern .......cccsssscccse-e.-.|104 | 15000007 Stk}100 | | Do do ss s&s SII 
17938601, Stk\100 | DoPrfa. (Mefdreevgnodivy |123 |. S6857) 10 | 10 seers nat > arasampgatanaes 
17938607) Stk\100 | Do Defd 7'til6%is pd to Prff | 843 | Soooon/ stk joo | moienss hy sisinn scoemeonee[108 

15000) 20 20 |Staines, Wokingham, & Wcking| 164 enosent aa a am DE cinteccenscdscensoute a 

8773001, Stk\100 |Taff Vale .......c0secserese manne 000001) Stk'100 | %. 1869 -.-sseree srsevenerss 1103 
23970, 10 | 6| Doc nl 15000007 Stk|100 |Metropolitan District, 5 % ...... 73 

2500001] Btk/100 {Waterford and Central fretand| 25 | 40900 Sti /100 \Midland, 4 5 % preference wmv itt ; a. : 6000002 Stk! 0 preference ......! 

2000004 Stkil00 |Whithy, Redear, & Middlesboro.| 60 wee | BERIIOD ) DO CB % ccececececeone cveeee \l4 
Ds 1 ee eee vat EIE SI TBD. caicerrcrrcmmnensie ns 

125000 16 | 16 Do-5% opt.tocon. Aug31,1873, 21 
PREFERENCE SHARES AND Stocks. ~ . i: | ans 

re ——— — - 164373 16} 8 Do5 % do Aug. 31, 1877 ......' 113 

1109556!) Sts/100 |Bristol and Exeter 4% ........-... G4 | 146100 20 | 20. 105 % dO veesernvseessesesrerserees 223 
375000!} Stk/100 |Caledonian 5%, No.2.....0-.-s0-| +++ | 3350198 Stk|100 North British Consol. 4%, No. 2, 88 

ee | Stk/100 | Do Scottish N. E., 44% seve) + | 24056692 Stk|100 Do Edin. & Gias., Ordy, 44% 97 
2766671 Stk/100 | Do do Aberdeen, gua. 6%......| -.. 18690002 Stk|100 North-Eastern, 4} % redeemb e 104 
1500007, Stk|100 | Do do do7%....... secveseeceesceses ove 5350002 Stki100 | Do Steckton & Darl, Class D* ... 

8300007) Stk|100 | Do do do Ordinary...ee-enee-| += | 25130007 Stk|100 | Do 5 % cevseeceersceresenreeneenesees 105 
600000/| Stk/100 | Do do Midland....c..sccccssseesees) --+ leceess#| 6 | 6 | DoNewélehs6% CouJan76 8} 
2000007) Stk\100 Do do Dundee and Arbroatb...| ooo | 7000002 Stk/100 | North London, 4 % (max 5 %) . 

400000/| Stk} all Cornwall 44% guaranteed ...... 104 } 6050002) Stk 100 |North Staffordshire, 5 % ......+4 11 
1562501) Stk}100 |Glasgow & Sth. Western gua. 5%) ... | 9130007, Stk 100 | Rhy mney, 6 %, 1964 s+....sesereee 115 

100 100 |Great Eastern, 5% Metropolitan 2099571 Stk 100 |South Devon, 5% ......00-.-.--000--. 103 
| Stock, scrip, issued at 105...) ... 300000/| Stk 100 |South-Eastern, 44%, 1859, No. 2| ... 

(ico | 413) Do do do +! -- | 120000) Stk 100 | Do 44 %. 1862, No.3} ... 
g6o0n0t Stk)}100 Do E. Counties Exten. No. 1/110 5915002) Stk 100 | Do Oh SE ccceaid oe 

960000!) Stk|100 | Do do do No. 2....++.. esvccesereee| LOD 7000007| Stk 100 | Do 5 % Charing Cross, 1963...| a 

pono po oo ao ee ae are Te 258201| Stk 100 | Do 5 % 18G4......ceccssvsssereesere! ee 
2380/| St . Union gnaranteed..| ... “tes - ———— paren aes 

$00000/| Stk|100 | Do Norfolk 5% Ext.,1846......|109 | * Failure of full dividends in aily given f-yoar Hat te be 
8050002 Stk/100 | Do do 53% FXt.,1847.....cccc0| soe 8 P or 
869807) Stk!100 | Doé@e 5% Wav. Val. ,1847 ...| ... 

128890/| Stk/100 | Do E. U. Harwich, 4 % ......... aie 
1874501) 8tk}100 | Do do Woodbridge Exten. do) ... ___Lrves Leasep at Fixep RENTALS. — 

1298262/ Sts /i00 |Great Northern 5% — ........ss000+-/116 l is. 
Stk}100 | Do 5%, redeem. at 10% pm...j112 Oat Leasin \28 

81 Stk100 | Do4$% do do do _...|103 sis | Name | Com rem Se 
10000007; Stk/100 | Do5% do at5% pm .../107 elm} P i=" 
575000!) Stk/100 | DoLeeds, Brad.,& Halifax6%) ... | ——————— memmninnnel — 
2910900 Stk|100 |Great Northof Scotiand,lstpref.| ... Stk|100 |Birkenhead ...........--s0++- iL.&N.W.2£G.W) 96 
18291007) Stk/100 |Great Sth. & Wst. (Ireland) 4%/|100 | 100 | all | Do 44 % Pref. ............ | D0 sssesereseee|103 
4436287i| 8tk|100 |Gt. W.—Rent-chargeper gva.5%|114} } Stk'100 /Buckinghamsbire ......... jLon. & N.-W...| 96 
10017487) Stk/100 | Do Consolidated guaran. 5%/|113$ | Stk/100 [Chester and Holyhead ...) Do ....s00++-+. | 69 

100 | all Lancaster and Carlisie,4}%......| ... Stk|100 | Do 54 % cccecceseseeseee ah SO sales 12 
; Stk/100 |Lancashire and Yorkshire 6%.../134 | Stk|l00 | Do 5 % .ccccscsseceseseeeees BO cence eoeeef 118 

| Stk\100 | Do Barnsley, 5 38 100% ...... |. | Stk/l00 |Clydesdale, guaranteed... Caledonian .../102 
2877941 Stk|100 | Do6% (East Lancashire)......| ... | Stk|l00 |Colebester, Stour Valley E. Un. & G.E) ... 

3982687) Stk|100 London & righton,5% gua.,No.1 ]11 Stk|100 Do Preference ...........- DD iccesdictins 
|] 2610237 Stis/00 | D05% do. sscccceeeeeeeeeeNO. 2/111 | Stk\l00 | Do Ist Class Preference, Do --ssenme si 

8933957] Sth/100 | D0 6% do .......ccccccosescesees ove 132 Sik|100 |East Lincoin guar. 6 %... Great Northern | 137 
252000/| Stk'100 | D0 5% do .......se-eeeeceee NO 4109 25 | ail |Gloster and Dean Forest Great Western) ... 
2200002/ Stk: 100 | Do 7% do.. ......... eesevercovescoe| 143 Stk|100 |Gt. Eastern, Newm.£c.5% Great Eastern. | ... 

177831| Stk, 100 | Do 6% do (W. BE. & C. P.} .../125 
220000/| Stk!/100 | Do 4% do 1859...... ......se00000e) 90 
947177 Stk/100 | Do 4}%, do 1859..................| 98 

270000/} 8:k 100 [London & N.W..C.&Nuneaton5% |117 
sca Sik 00 London &8. W.,7%, late 3rd Shrs. 152 

§ 

Stkjl00 | Do E. Anglian B6 %...) Do ..-.....0-0 
Stk\l00 | Do do © 7% seeceeeeees | DO sone 
Stk/100 | Doo No. 1,5 % ..... Bates 
Stk\100 Gt West., Bristol « Exeter,| | 

& Sth. Devon Cos. 45 % | Associatd.Co.’s|104 
50 | all Hullant Selby ............ i\Nrih.-E.-- Yors| ... 
Stk|100 Lancaster and Carlisle ...;Lon & N-W...|245 

eee | es | Do (Portsmuth. perpet. anns.)| ... 
72000!) Stk'100 | Menchester,Shef.,& Liacoln.,6% 130 
172500} 6 all} Do do do £6; 63 {/ Stk/100 Londen and Llackwal ]...\Great Easterp.|104 

Stk100 | Do * do 0o 3%) 70 Stki100 | D045 %  cccccosseoeneoceee! Did. soGhiabiienn j104 
62830' 10 5} Do do redeemuble6%| 6} | Stk 100 London end Greenwich...,\South-Eastern | 64 
250001! Sik'100 |Miland Consolidated. 6%....... + 136 Stkii0) | Do reference ............ TG... cicsorcncreed ain 

1799983i! Stk\10 Do do Bristol & Birming..6% |134 Stk 300. London, Tilbury, & Suuth.| Peto ana Co... ... 
12874162 Stk 100 | Do do 44% redeemabie......... 103 Sts |100 Lowestoft gua. 4% ...... Great Eastern.) ... 

Stk|100 §— DOG % ccceeereceesreeneeeee LF De dccccccccsse} coe 
Stki100 Midiand, Mradford, Pref. Micland........ 96 
Stki100 | Do Matlock, 5 % ......... SS: ceatvnd wa 
Stk'100 ‘Mid Kent (Cray Line) ... L.. C., & Dr...) .. 
60 | all (Northern & Eas ern, & % Great Eastern! 57 
BO | all | D0 6 % -reag---eeee-veeeees DO cerceresoeee : 
Stk'100 ‘North-Eastern — Hartiepi N.-b.—Berwk 

Stk'100 | Do Leicester & Hitchen, 4%...) 94 
24441297 Stk 100 | North British Consol. 4%, No.1) 90 

vw» | Stk 100 |North-East« rn--Cunsolidated4% | 95 
20000002 Stk 100 | Wo 4}% redeemable ............/104 
‘491891 Stk 100 | Do 'G. N.E.4% ....... cuties 

}} «= 60872, 25 | 83| Do (berwick capital .....5 | 1. 
| 4500007 Stk:100 | Do Stoctn. & Daringin.=,i% 

eacooo! Stk 100 | Dodo 4$% irreceemable ....../103 

Stk/100 |North & Sth.-West. Janc. L KN‘VM.&NL/15: 
Stk'100 'N.-West. A perp.pref. 5% Midlaad ....++... Ll 
Stk/100 | Do 3 minimum 14%... D0 seme » | 
Stk/100 |Notting. & Granth. K & C Great Northern 
25 | all 'Preston and Wyr € ..-.-... !.&N-Wdel.Y) 45 

134 
¥5 
29} 

112 

1050000| Stk\100 | Dodo B and C, 6% .....-... roth 
2915106 Stk 100 |} Do West Hartlepov) ............ 

58500| 20 | all |North Statfordshire ...........0-e 
17 62961! 514/100 | 3cuth Devon, rent-charge......... 

| Stk/100 | Do4}% (Black: urn purchase)|103 Stk|100 (Dundee, Perth, & Aberd.J. Caledonian ...| ... 

LA A OL CD 

eee 

Se ee 
Stk 100 |Royston, Hiteh. and Skep Great 
Stk 100 |Shrewsburv and Hereford, Northern'134 

| 6 % Rent Charge Stk LQN-W &G.W. 134 Stk'100 |S. Yorkshire & River Dan|Manc. & She 119 
Stk100| Do4% 
Stk all| Dob % 

ee 

= 

| RAILWAYS. 
- _ Logs Leasep at Fixep Renrats—Contineed. 

| 

§ e ' ‘Name. | Leasing ed | gic Companies. ine 

| examen 

guaranteed .... Do . 
guaranteed...... i, 2 derlanteatine 112 7 Stk'100 | Victoria Statn. & Pimlico!Gt. Wstrn., &c. 190 

Stk 100 | Do 4} %........ 
DO reo.--s0s,.. 108 20 | all |West Lonuon, Class A) |W. Lon. Ex. (|... | 20 (all! DoClass B.............. «> Lon. & N.-W, oan 20 }all| DoCiassC..0..0 00. beaws. Uo | 

= DesentTcre Stocks. 
i le 

Autho-' 3 |, | is¢ 
rised =| Name. ie 
Issue. Z|  — ha 

1000002 Stk 100 |Cornwall, guaranteed......... 44% [109 
270000 ... | 75 |East London..................... 6 %|107 
832673! Stk 100 |Great Eastern ..............0-- 4%/ 99 

1500000! Stk: 100 | Do A. ......-cccccessccecccsccceed % 116 
29760007 Stk 100 | Do B, 1867, redeemable...5 % {115 
23362751 Stk 100 |Great Northern ..........0.... 4 %'103 
19185472 Stk'100 |Great Western................ $ % {102 

2531 Stk 100 | 
2742653! Stk 100 | 
207971571 %tk 100 | 
1000002) Stk/100 |f 

1009297? 
130623% 
6371601) Stk|100 | 

TInIY baetinerteneaabatianetadnenionansans 5 %|129 
TEENIE - dunsatyeainciainiecsenced 44% 103 

Stk'100 | Lancashire and York+hire...4 % 103 
Stk/|100 | London, Brighton &c......... 4 % 100 

Do perpetual............... 44% 107 
5233058!) Stk|100 |Lond., Chat. &Dover Arb.4}% 105 
682650/| Stkk|100 | EIT Il deichiotensaithintspnntenimeecd 4% '161 
2335757'| Stk 100 [London and North Western4 %'103 
3108302) Stk)100 | Do do 34% 

1000000/| Stk|100 [London & South Western A.4 % 10i@ 
oe Stk'100 |Manchester Sheffield, &c...5 %/116 

372265)| Stk|106 | 
500007) Stk/100 [Metropolitan ............-....4 %! 90 

2832632) Stk}100 | 
9500007) Stk/100 | Metropolitan District......... 6 % 
(1202907) Stk/100 | Midland...... . sscccccsecesseeee % LOBE | 

| ‘" 1001317!) Stk)}100 | 

244073i)| Stk|100 | 4 
29269-4/ Sone North British, E. P. & D.B5 %! ... 

Do do % 108 

Tl daeene coos +seeehh % 107 
i27 

Do te 205 
Do 110 | 

2020277) Stk}100 | North Eacsern .cc.cccccccceccces: 4%)103 | 
10018492] Stk}100 | Do ........ccccece sictaphainiahsis %% 111 
8731167) Stk|100 |North London ............00.... 44% 109 | 
4295601; S8tk/100 [North Staffordshire ......... 4 %\103 

1910162) Stk|100 |South Devon ........+-.. eed %|L14 
679801; Stk'100 |South Eastern Perpetaa! .:.4 %| 

500000!) Stk!100 | 
4359263!' Stk! 95 | Dodo 1363... 5 %|L15 
335000 Stk/100 | 

I ET iecreneeei cater eclibtenai 5 %\I20 | 

South Yorkshi:e, &c. ......... +4 % | 107 

Britisu Possessions. 

os 100 100 
309900'100 (100 

147300) Stk 100 
9000002; ... | 50 

61313352} Stk! 100 
52513; 10 10 

5000002 |100 |100 

6000001 | Stk 100 
600001! Stk 100 
37000) 20 28/0 

350002! Stk 100 
1120007/100 (100 | 
100000//100 | all 

10000001} Stk!100 | 
25000) 20 | 20 | 

21913650) Stk) 100 
4160001 /100 | 100 

9600) 10 | 10 

34251441} Stk|100 
5000001 |1L00 | 100 

270500) ... | a!) 
29192507 {100 |100 
1723947? |100 |100 
7887221 |100 100 

63493511 /100 (100 
13715360} Stk) 100 

9391; 20 12 

8685} 20 6 

45074} 20 2 
§24500/ | Stk!100 
350000/ | Sik) 10u 

60000\ 20 2 
169700) 203) 203 

oot 100 (100 

§47000/ 100 '100 
7500001100 |100 

1018200/ |100 [100 | 

205000! 106 | all 
66000//100 {100 

50804301! Stk} 100 
10000002! Stk} 100 
5000001! Stk) 100 

l7ilgi 2 2 
41415) 20 5 

10664) 50 | 50 
LOO | 

oe 100 |100 
335000100 | all 
210000 ... 100 

Atlantic & St Lawrence shares) 37 | 
Do 6% Sterling Mort. Bonds 103 
Do 3rd Mortgage Deben., 1891 98 
Do island Pond Stl. Mt. D. Sep) 97 

Bombay, Baroda & C. India g.5%| 1084 
Builalo & Lake HuronPreference| 7} 

Do do 5¢ % Bonds...... oon 37 | 
Do do 54% Bonds, 1872-3......| 94 

Cape, guaranteed 6% ............0+ 8 
Carnatic, Lim., guaranteed 5%/107 | 

Do do, issued at 12s pm........./2/19/ 
INN 5d cnsaxedhinncuctesce-beuminial 105 
Do 7% perpetual preference 117 

Dunedin & P. Chalmers,Lim..5%)} 93 
Eastern Bengal, guaranteed 5%/| 108} 
Do co 5% eos | 

Ea t Indian,*guaranteed 5 % .../1]2 
Eurcpean&N.A.6% 1 Mrt.Bd,1898} 75 
Glasgow and Cape Breton (Nova 

seotia) Coal & Rail Co, Lim} 
Grand Trunk of Cana:a ......... | 213 

Do Equip.Mort. Bds, 1 chrg.6% | 103 
Do 2nd do Scrip... ot 
Do lst Preference Bonds,.....| 74 
Do 2nd do énsaisinn 
Do 3rd do Sstock.... 
Do 4th do do 33 Ci 

Great Indian Peninsula, gua.5%/| 108} 
Do New do 5%) 123 
Do New do 5%)| 6% 
Do New do 5%} 23 

Great South. of India, guar. 6%}108 
BOW) GI itinasentntniccnscencecstente 103 
DG ccientatinivbecceczccies jehngiiediine 

Great Western of Camada......... 21 
Do 6% Bonds, payable 1573... 102 
Do 5}% do do 1877-8 103 
De6é % do do 1890... 110 

Do 5% Pref. issued at 80. con 
(when paid up) tillJan.1.1580 ... 

Internatn! Bridge,6 % Mort. de 101 
Do 6 % Mort. Pref. Share do.: 99 

Secured by G. Trnk CanadaCc.) 
Madras, guaranteed 5 % ......... 108} 

Deo do BB -0ecc00s- 1G 
Deo do GT sccosanee 93 
Do do PIS daptecene 33 
Vo 1871, do 5% oy 

Melbourne & Hobson's Bay Unit. 52 
Do 6% Bonds. payabie 1580... 105 
Dos’% do do 1596..., 97 

Midland of Canada, Stig lstMrt| 60 
N.of Canada, 6%, lst pref. dads. 100 ee ee LE LT CLT 

2350001 ... 100 Deo 6%, 2ad do vts 
40000001 Stk'100 Oude & Rohilkund, guar.5% ...:1074 

' 10 8 shares 5% .. 
| 93992002' Stk 100 Scinde,Panjaub, & Delhi.gua.5% |1074 
: 71000100 | all Weliimgton Grey & Bruce Ky of i 
i Canada 7 % Bds, Ist Mort | 95 
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RAILWAYS. BRITISH MINES—Continued. 
RAILWAYS. Fensrox Rartway Osicarions—Continued. 

Forercs Raitwars. = BED VT = i; Paid Name. Closing 

= eT Seti of Redeem. 
Pric 

| Axthe i i Yrs, At 7 ze 13174|Margaret, “Uny Lelant™| 4 ¢ || ‘ried 22 Name. SE | 2 4/106 |Marke Valley.ocscsnese. 
ome. | So | wee | soe | exe Charkow-Krementschg, guar... 5 % A ore Lin. i u 
—_—— ; 

| 60148 10 all Antwerp and Rotterdam ....0.../ 27 38 | P Dutch Indian, guar. by Duteh ~ santatetd Baten ae ss 
| 49900 29 all Bahia & Bam Francso, La 6.7%) 22. | gaa! 35 | par! Do 1900 me 2 FE} 8 $/11/3 North Wheal Crofty......| 
| 42500 8 all Belgian Eastern Junction-ww--| 34 | 369°] 35 | par | Do 1871 <cccccccnscorrcoos 5 %|100 1086/7 “UnyLelant’| 15° 9h 

|| 29670 10 | all Buenos Ayres, Gt. Southern, I.) 12% | "3 | 96 |'96 ‘Eastern of Franctsccc--scwceeees 5 %| ove 1} |S. Caradon, “Liskeard”|180 999 i 88750 Stk. 100 Do6% Debenture Stock .. _— 4 708 Caney i as 4|\75| & Great Luxembourg ......... seer %| 42 8 
| 51650 Stk. 100 BB. Gy BD bev ensicctecsee covectececee “il 20 75 | 25 Do ee 21 south Wheal Frances... 1 7 

| BRO) 38 i = Cemtzel Arpeutine Ea, sas. S| 3 | 260] .. | — Havens and ot %| 72 all |Tankerville, Limited......| 13° 34 
bo ‘4 50 all —— Uruguay of Monteviedo 39 100 ~~ Do 1865 7 % 42 9 Tia ee eee $7 61 
4879 100) ali Copiapo.....ccocoe-coccseesscocceressens ** =a dla No sa Rellway all |Van, Limited ..........0...| 37 

|| $2000 16 all ‘Diinaburg & Witepsk, 1, Serip 192 | 200 | -~ | Par Tawi One Deben. Serip 7 %| 87 $168 |West Basset | 43" 2t J] Oa 78O 1G alt oe Rawiatered wnccowneeovormners) BOE | 390 | ... | ... [Kursk Charkow A0W 1.0 5 %| 98 1 |WetCaradon,“Liskeard’|... 
| See ee Seanemeren - 100 | ... /100 |Matanzas and Sabanilla .........7 % 88 10 | West Chiverton..wee) ns  .. 
| R00 20 » Do New sesestecosscooascorensecess 100 | coo | ss Mexican, Class A. Merigage- 8 % | 90 47% West Seton eesccrccccesescess| OD 40 

| 32000! 20 | 11 (‘East Argentine, i g-7 ‘a 9 100 | 35 (100 Do B do aes et %,\ 71 Wheal Basset, “Redruth” 50 60 

} i 500000 20 | all Fastern of France woe oo j Moscow-Jroslaw, gu guar by Rus 35 % | 94 Wheal Buller, “Redruth” 15 

| 17800] 40 |'18 |Raropn Centel Relic, Lx Hot inn| --- | jo | -~ | =~ [Mogeowatroslaw, guar by Rus 6 % 99 7hAl6 |Wheal Grenville 1.1 5 6 
|| 114260) 20 ail Grent Laxemboursaenwnm 228 | 10) |<” |“ |Netional Pisea to Yea.....-ooe 6 %| = 9 |WLMaryAnn,Menheniot| 7 9} i 112500} 20 | all Lemberg-Czernowitz, Limited.) io] N “ To—_ .... 3 % | 12 396 64 |Wheal ie cose] 65 
i} guaranteed 7%, lst & 2nd iss. 14 20 | 75 | 20 ort Tn 0 TANCE ...ccccccceecee | mn | eee : seeeseeores 

1]° ~ @o000! 20 | att [sexiean, Limited ”-ss.ccoccvvsosoos ‘| 6 | .20 | 81 | par|North of Spain Priority... . : %% | — ae aS 
i] 26505 | 20 all Namur&Liege.gua) by the — ~ rw oe a 3 . 46 ~ COLONIAL AND FOREIGN MINES. 

| 1éf per eunem... > Belgian | 103 25 | 25 Ottoman (Smyrna to Aidin)... 6 %/| 93 35000; 2 | all |Alamilos los, Limited ......) 279 

a ae a lee atts 6%, Pref} Governt. °) 23 | 20 90 | 20 |Paris, Lyons, & Mediterranean 3 %| 114 | 60000| 1 | Jall |Almada & Tirito Consol». 150 ol 10 | all - : oe = Aves oF 13} 100 5 |100 |Recife & San Francisco (Pern) 6 %| ... 70000' 1 {air Silver Miuing, Limited|f # 1 
babe — (39h | 4 40) 6 [Royal Swedish ..v..»......cr+ane 5 %| St | 60000| 1 | 1 |Anglo-Argentine, Lim... } | GOO0? 10 | all Do Deferred........- snccsvnscoceess | 3 ay 7 %| 8 ii 

i 11250 10 all 'Norweglan Trunk Preference... | eee 100 ooo | eee See Pe lo. 1874 e. > % 20000 20 L Sen ne 1 2 

ij 47100) 20 atl |Uttoman (Smyrna to Aidin)......) 72) | ** jo 5 4 1877" st 8 % {104 cae 2 = Colorado ‘Terrible Lode 1 

| ee | | xe |_, D0 1878. ocnon 6 % {104 Mining, Limited.....-..| 1 1} 
|| 60000] 20 all |Recife & San Francisco, ln B-7% 18} | 100 11 | par) IS huet ae eioub Vanna S ee 10000 20 | 16} |Copiapo, Limited .... ve oe 

60000! 10 | 10 |Royal Sardinian .......00see ant 5} | 2 90 | 20 ustrian. mb-Vene 76162} 1 | 14s 2onPedro Nrihat Rey,L. ool th 
1} 000] & | all |Royal Swedish:...cccccccccee voscvscce) § | 20 | 98 |par) Do ls7i.. svscsseveesennnes $ %| 108 | 18500) 10 | all |Eberhardt &Aurora, 5 5 
j 38000! 4 | all Do 7 % 1 2 20 99 | 20 |Southern of ‘France ache all %\ 114 25000) 2 all |Fortana, Limited .........! 53 6} 

|| Shooe! 20 all [Yambre ard Mouse 2222) 13 | 20 | 99 | 20 South Italian ...ssssssve-----ceeeeee 3 %| 8% | 60000, 2 | ali |Fiontino&BoliviaGidl| 4 4} 
|| $0001 10 | all | DoSt @ Prefereace wacswnc| 11g | 100 ww | sw.» [Tamboff-Kozloff, guarrnteed... 5 %| 89 | 20000] 20 | all |General Mining Ags.,L| 20. 11 
i on | : SD 0k LSE Fe a cencrccovnssenssnsevivuninivabecte 3%) 6% 68000} 13 | 13/0 |Kapunda, Limited.........| 5/46 8/ {| 109006) 20 | all San Paulo, Limited, gua. 7%...) 22% : > 6% 7 | 
i] 750000, 20 | all South Austrian & Lomb.- Venetn.| 17% | z. = i Ww tern. & N-Weat, of France 3 % i | 16000) 3 all ee in scecesers| St 32 

134000) 20 | all Southern of France ....... kin 4 este —s 3S Ai 1 16E00C| 2 2 ndon alifornia,L,| ... ... 
15250 10 | all Swedish Central, Limited . aonene | 153 A -1 . = cata : ? 

} i . i eeeeeeeeeesee eeeee 3 Stee eee eeses 11) “$to00) 20.| $0 |Weraaeeeeerennnsscns- = x] 6 ____BRITISH MINES. ___| 0000/4 | all |Panulcillo Copper, Lim| 3} 4 
i 26757, 87 all West Flanders.........cc.-0» naan | 13} | Autho-| ¢ 80000| 3 all |Pestarena UnitedGld.,L., 3 3} 
i 20000, 1¢ all! Do 5% Preference .....c.--«- 12 rised s | Paid. | Name. Closing 10900) 20 all |Pontgibaud Silver Lead 

800000) 20 | all Wester» & N.-Western of France| ... Issue.| % | | Prices. el -@ . Port Pailin’ ae | -, * 

howeion RaILwaY OptiGaTions, 12000) 5 | all (Assheton,Limited........., 3 3 | 32000/ 5 | all {Richmond Con. Ming,L. 4 4 
2. 12000 ; all |Caegynon, Limited ..... ie | 30000) 10 all |Russia Copper, Limited.) 44 6 

| ~ | Redeem. is S| 10310 2s |\Deven Great Consols om 10 lip 120000) 1 all |Scottiah Australian,Lim.) 1; 1} 
7 re Name ‘me | 612) ... s \East Basset, “‘Illogan"| 26 30 87183} 2 | all Sierra ButtesGoldMinig) 
os |Yre. at | =* 6144) ... | 2/146 East Caradon.........00.+-| 3} 33 Limited, Ordinary .. Ss 

Af epped doe | aiens benenenemsnsenen . —_ 6000| .+. 5 |\Bast Wheal Grenville ...| ... Se 11000! 20 | 19 |St John del Rey, Lim.| 28. 30 
20... | «. Antwerp and Rotterdam......... 3%) + 1906) ... | 4/90 |Bast Lovell.......cccssessee| 15§ 174 15000) 4 all |Sweetland Creek Gid.,L.| 33 4 

160 7 |rar/Rucharest and Giurgevc, guar.. 7 % 100 12500) ... all Great Laxey, Limited...| 16 17 43174| 30 |28/5/2}|United Mexican, Lim.| 3 3 
100 =6 par ‘Central Argentine, Ist issue ... 7 %/105 5908) ... 40 \Gt.Wheat Vor,“Helston"| 4% 7 10000} 10 6 |Vancouver Coal, » Limited 7% «68 
100 | 33 | par Cent. Uruguay Monteviedo Scrp 7 %| 98 1024) ... | 8/10/0 Herod's Foot ....c.c000---| 7% 12) 75000) 1 ail |York Peninsula, Limited) 4 1 | 
| ie . \Charkoff-Azoff, gua. by Russia 56 %/| 92 6000) ... om |ifingston Dewes ecceseses a s e500 3 all Yudnematas of. ne *5 1 

| OFFICIAL R. RAILWAY TRAFFIC RETURNS. 
RECEIPTS. Irate Aggregate | 

: | Amount Net Dividend per cent. | Miles ' Average ‘Merehn- | per | Receipts of 

expended : Revenue Name of Railway. | Week Passen-| dise, | 7,4,; | Same | mile| Half-year, | °Pe?™ per last cos past ist half 2nd half 1st half gers, | mineris, week | per ~t — — 

Report, per mile h'lf-year) 1871. | 1871. | 1873. ae [Receipts 1872. | week. | 1873. | 1872. | 1973, 1872. || 
—— —_—— —— oe 

£ £ £ £eadaig£gsd£sa | 1873 | £ £ | &...} Si. £ £ | £ 
681461 | 15143 11869 0100 0150 0150 *Belfast and County Down.........Mar. 8 468 320 738; 802} 1s a 3707, fal 

1328174 9734 | 34568 3 00/3100 310 0 Belfast and Northern Counties ... 7, 1345 1910 $256 | 2857 | 23 29466! 25889 1364) ff || 
670000 «18611 | 30721 5 00) € 50) & OO [Blyth and Tyme .....c.cccscccceseceeses! 8 661} 2452} 3113} 3958] 82 29723) 28839 38 | 38 

|| 6044269 , 33186 | 130662 | 2 50/3 60 | 215 0 [Bristol and Exeter ........-csssesss 9 4397) 3690) 8087/ 7611) 6&3 77426, 74370 ial 1514 
23748196 | 33920 579621 | 2 76 | 2176 210 0 *Caledonian .............ccccccseeceeeees 9 11713} 34582 | 46295 248 | 64 | 268900) 257322! 7204) 704 

| 1150000 | 16089 30894 3 +4 : a 6 : us 0 Dublin and Drogheda ...............| 9 1139 961 | 2101} 1963| 29 as oo | 76| 7% 
| 8402594 36587 | 112509 0 0 O | FUrnessd cccccccccsccsccccccccccccsccscecoces ® i2ll 7061 8272 | 7267) 89 76634 71503, 93 | 93 

7546742 25166 | 207479 | 2100 | 2176) 3 0 0 Glasgow and South-Western...... Sasi quiletiaiinide | 35601 | 13655} 50 74375. 66911! 311 | 287% | 27940801 | 36843 | 615480 |... =| 1 50 | O 5 O Great Eastern ....cecerosseseeess 9 16615 | 23330 | 39945| 38120) 62 380069, 366079) 750} 7484 
|} 20221558 39418 | 574054) 2150 4 76) 3 OO Great Northern .....-0-.sevseen ‘atte 9 16217 28701 45008 | 44431 | 87 | 466663) 439318 513 | 503 

3076302 | 11970| 65053 | ... | a. |» Great North of Scotland ............ eesoubionealbietsneeste 3798 | 3836 | 14 | 21477, 21491! 2568! 2568 
, 6382044 14344 154382 2100 | 2150 | 215 0 |Great Southern & Western (irish)| 7\ 6686 “6791 12477 | 10689 | 28 ove e 445 | 
| 47330056 34100 1299404 2 6 0| 2139) 215 0 Great Western ........... paccscesovecet 9| 34075 | 64770} 88845} 82902) 63 52342 11386 | | 8) 497599 1402 
| 24600081 | 67437 786220 3176/4 20 3 26 3 ‘Lancashire and Yorkshire .........| 9 18424) 38849 | 57273 |) 66052 | 134 565438) 642196 428}! 
| 87437702 37863 /1985859 | 3 76 | 4 7 6 | 3 10 0 |Loncon and North-Western, &c... 9 52078 | 95921 | 147989 | 139214 | 95 | 1443306) 1346469 2543} 1516 
| 17863531 | 47509 | 334674 0 76/2 26 | 0 16 O |London, Brighton, & South Const] 8 14352) 6137 | 20499) 21995 | 54 | 222009) 217354) 376%) 37 

ay7enoes 30671 | 413828 2 7€/3 26/2 76 naneen and Reuth-Westers seen seal 9 15033 | 10996 | 26029} 25784! 45 | 262669 250756| 579) Book 
1 JO1S4060 | 138660 | AG7131 | one =| lee S| lee ion, Chatham, an SUP cceles j 8 9066 3347 | 12413 2% : | x97 
| 788677 -:17948 | 22119 $8 00/13 ©0/ 8 OO London, Tilbury, and Southend .. | 2) 683 607 | 1190 co = “Tago! wo = = 
i 14031986 65027 44546 0150 200 '+1 60 Manchester, Sheftield, & Lincinsh.. 9 6413 22435 23848 24964 | 113 269972) 241195) 2544 254 

762802 20080 | 35722 6 50/6100 6 OO Maryport and Carlisle .......cesc00s-| 2 388 | 2002} 2440) 1957| 64 | 20790) 17735| 38 | 38 | TTORT rols80@ | 130673 1.17 6 | 1-76 O10 0 MetTopOlltAD,mevnmernernrrree D scvcssvssceslesere-cevees] 8283} 8037 [2104 | g0lgi! gi7oi| 7%) 7 erar 319 adie j oes — ’ tJdo n's eneccee oo} een (eeeeeeconcee 4 
| G§238730 776114) 51045, ... eo | «se |Metropolitan District ° ed isa 3502 ao = ae | 1g 
| @2738799 | 48253 1139379 | 3 5 0 | 3:15 0 | 3 10 O (Midland ..........cccccccsesccsersensseseees! 9 22875 | 68545 | 91420 | g5s72 |} | 925477) 873}| 863% 
_-$819234 11266 | 83544 2 00/2 26) 2 00 Midland Great Western (irish) . 7 3202| 6568| 8770| 7730| 95 71748| 64872 339 | 

| alts | Sous | tus |°2%°) 5385 | 9 89 exermpmnm comm} tak | | Sieg] Sint] sci ea i 356 7035 | wes 0 0 ort coeceeccceccescocce @ 10263} 2553 ‘ : 
| @4919961 = 33902 1364399 4 26 5 00 | 4 50 North-Eastern (Consols) . 8, 22548 31608 1osiee o4517 | 73 soaees ad = LL 

7i 307980 | 1002003 00 North London .......... 369587 7 300 3 50 9, 4195 | 2638 | 6833 | 6y1s | 569 66248} 68921) 12, 12 scores 1 ames (1100/2 00/1150 — Staffordshire Deerversevees sevseesereee, 10940! 10384) 36 | 105955 101801) 298 | 297 
; i i 4 | ose i eco ymney Setooesese eeererereee 8 ed 8820064 64595 | 400224 1 63 3 00 | 1:15 O |South-Bastern ........c00c cecsecseees! 8 18037 | 6745 ae 2 19760) 16340) 364) _36t -— - 786 | 26074| 74 | 253593) 249910) 347 | 346 |  S284852 27374 | 72458 | 1 76 FS FO 1:15 O \Sovth Devon ......ccoccscorsveesssereee 9 2781/ 1716 ?| 4400! 87 ‘sees! 43206! 119k 110k 
| RY7ITOS —- 28123 | 136899 | 5 00 | 5 00 | 5 OO (Tall Vale .cccerccccrccccccessseseeesecrees Bievesesssscseleceesereccee] 8500 | 9500 | 135 Seanel . posse! 

1477084 14006 | 45851 | 3 00 | 3 50) 8 5 O Ulster....cccccccocessesseesees ceonrseoene 8 1960; 2120! 4081 | 3384/38 195 1084 184 | TASSSAS _1ANG _26748 | 1_6 O | 110.0 | 1 10 0 |Waterfor and Limerick... 7 826 | _10@0 | 1886! i915 | 30 17637 Yers7| 90 

tee we ~ GOLONIAL AND FOREIGN. rp Per ; 
W eek | — Receipts. — | |Towat receipts W cel, —Keveipts.— Lotai rece i _ ipts oun Jon El receipts Naune. endng| 1873 | 1872 | | 1873 1872 | Name. | eodng 1872-3 1871- =he72-3 1371-2 Gaiic lend sil es isr2-S 71-2 

Bahia & 5. Francisco Feb. 1) 1106) 1154 5675, 5578 | Gt. Indian Peninsula Jan.13, 36958 40838! 99 ia7e07 ie oem ae nny apnea ae 
Bombay, Bar.,@C.1) 1) 9248 sd sere Great Luxembourg...Feb.23, $684| 9783| 7 vate N. of Buenos Ayres. = sos) De'roit & Mil 20) 318s) 44:9)... |... | Gt Southern of India|Decl4 1360, 1529) § OLLOMAD noveevesesseves 997; 9438, 12686 
East Indian ® wieaiel & wo “37 ese | ro 9 21338: 20362 Scinde Stee eeeeeeeeesenes 

Jubbulpore OCtgn esos § 17t eee one Madras eeeeeeesreeererees an.18 11740 8789 

Eastern tengat ......Jan.S5) 477) 4381) 2. |. Mexican .ccccecco.--- 12458) 12340 
| Ga. Trank of Canada Mar §| 3 34000! 3190] aa BY a —— a Sane | eone|tsaess 

. ‘The aggregate 1s reckoned in these cases for the half-year beginning lst F 
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dj of the Principles to be Observed in Estimating 
th* Risks of Buildings. By Captain SHAW, of 
the London Fire Brigade. Price 10s 64. 

—_—_—-— 
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MR EFFINGHAM WILSON’S es GUARANTEED by the Government of Uruguay for 40 years from the date of opening of each 
ion of the Railway, under au‘hority of the Law of the C 

passed October, 1868, and in pursuance of decrees of the amen - a + Sree, IMPORTANT CO 
AND OTHER WORKS. 

Just ed, price Is, 
1, CHAMBERS’S EVERYBODY'S QUES- 

TION; or, a Few Words on Ranking and Cur- 
rency. By One who for more than y Years 
has dealt with M . Third Edition, 
with a Preface by the Author, G. 8. CHAMBERS, 
Chairman of the London and St Katharise Docks 
ores 3 

2. TATE’S MODERN CAMBIST. A Manual 
of Foreign Exchanges. Fifthteenth Edition. 
One Vol. 870, 102. 

8. GUMMERSALL’S TABLES of INTE- 
REST and DISCOUNT. computed at 2%, 
3, 3% 4 4% and & per Cent. Thirteenth 
Edition. One Vol.,8vo. 10s 6d 

4. FAIRLIE’S RAILWAYS OR NO RAIL- 
WAYS. Narrow Gauge, Economy with Efficiency 
v. Broad Gauge, Costliness wiih Extravagance. 
Illustrated with P’ he, Woodcuts, &c. By 
ROBERT F. FAIRLIE. Price 2s 6d. 

5. SHAW’S FIRE SURVEYS: A Summary 

6. BOSANQUET’S (BERNARD TINDAL) 
UNIVERSAL SIMPLE INTEREST TABLES, 
showing the Interest of any sum for any number 
of days, at 100 different sates, from } to 12} per 
cent. One Vol., Svo. 21s. 

7. BOSANQUET’S (B. T.) SIMPLE INTE- 
REST TABLES. One Vol. 8vo. 5s. 

8. TATE’S COUNTING-HOUSE GUIDE to 
the HIGHER BRANCHES of COMMERCIAL 
CALCULATIONS. Ninth Edition. One Vol., 
fcap. 8vo. 7s 6d. 

9. ROBINSON’S STOCK and SHARE 
TABLES. Fifth Edition. Une Vo!., fcap.8vo. 5s. 

10. RUTTER’S SILK and TEA TABLES. 
One Vol. 8vo. 10s. 

1l. RUTTER’S GENERAL INTEREST 
TABLES; fr Dollars, Franes, Milreis, &c., 

ted to both the English and Indian Currency. 
At Rates varying from 1 to 12 per Cent. Price 
10s 6d. 

12. RUTTER’S EXCHANGE TABLES BE- 
TWEEN ENGLAND, INDIA, and CHINA. 
Tenth Edition. One Vol. 8vo. 25s. 

18. RICKARDS’ (GEORGE) PRACTICAL 
MINING, fully ard familiarly described. One 
Vol., fep. 8vo. 28 6d. 

14. JACKSON’S BOOKKEEPING. A New 
Check Journal. Fourteenth Edition. One Vol., 
8vo. 5s. 

15. PARNELL’S LAND and HOUSES. A 
Guide to the Safest Investments. Price 1s. 

‘16. SCHULTZ’S (WM.) STERLING EX- 
CHANGE TABLES, in ENGLISH and 
AMERICAN CURRENCY. One Vol.,8vo. 16s. 

17. JONES’S TIME TABLE, AND TABLES 
FOR CALCULATING INTEREST AT ALL 
RATES PER CENT. Price 1s. 

18. WILSON’S SEAMEN’S WAGES TABLES. 
Second Edition. One Vol., 8vo. 10s. 

19. PULBROOK’S( ANTHONY)COMPANIES 
ACTS, 1862-67. With copious Index. One Vol., 
demy 8vo. 6s. 

20. SMITH'S (Dr JAMES WALTER) LEGAL 
FORMS for COMMON USE. Eighth Edition. 
One Vol., feap. 8v0. 33 6d. 

SESSION 1872. 
21. ROBERTS'S PARLIAMENTARY BUFF 

BOOK, being an Analysis of the Divisions of 
the House of Commons, &e., &. By THOMAS 
NICOLLS ROBERTs, Sec: etary to the Liberal 
Registration Association. Price 6s, post free 6s 4d. 

22. GARRATT’S (JOHN and CHARLES) 
EXCHANGE TABLES, to Convert the Moneys 
of Brazil, the River Plate Ports, Chili, Peru, 
California, and Lisboa into British Currency, 
and vice versa, at all Rates. One Vol., 8vo. 10s. 

23. ANSELL’S ROYAL MINT: Its Working, 
Conduct, and Operations. By GEORGE FRED- 
ERICK ANSELL, Analytical Chemist, late of the 
Royal Mint, formerly of the Royal Cullege of 
Chemistry. Third Edition, price 12s. 

24. WARD'S INVESTMENTS. Being a 
popular Exposit‘on of the Advantages and Dis- 
advantages of each kind of Investment, and of its 
Liability to Depreciation ana Loss. By ROBERT 
ARTHUR WARD, Solicitor. Fourth Edition, 
price 2s 6d. 

25. TOCeS 5 2oaae EXCHANGE 
MARIN RANCE TABLES, for the use of 
Brokers, Merchants, &c. Gunn 

Now ready, Seventh ERCHANTS Ores 1d, 
26. E'S MERCHANT’S CLERK. A 

Short Exposition of the Laws and Customs regu- 
om ee principal operations of the Counting- 

Price 1s each; by post fer 13 stamps, 
WILSON’S LEG HANDY BOOKS. 
1. BILLS, CHEQUES, NOTES, and I. 0. U.'s. 

New Law. 
2. BANKING: Its Customs and Practice. New 

Edition, revised. 
3. MASTER and SERVANT: Employer and Em- 

ed. New Law. 
4 P. ERSHIP. The New Law. 
56. BANKRUPTCY: Debtor and Crediter. 

we a ey or a '° 
EETINGS. 

See BEE BES WIFE, 
AND DIVORCE, PARENT AND CHILD. 2s 64. 

London: EFFINGHAM WILSON, Royal Exchange. 

NEXT, the 18th instant, for London, 
By 

113 Cannon street, London, E.C., 13th March, 1873. 

and on WEDNESDAY NEXT, the loth . 
order of the Board ' instant, for Country Applications. 

. J. B. DAVISON, Secretary. 

ACCOUNTANCY. 
MESSRS NAIDLEY and CO., 29 Mincing lane, E.C., Accountants and Auditors to several 

Public Companies and leading firms of Merchants, are prepared to Contract with Merchants, 
Stock and Share Brokers and others for keeping and auditing their books by the year or other- | 
wise, and attend to every description of Accountant’s work on the most moderate terms. 

TRANSLATION DEPARTMENT. 
MESSRS NAIDLEY and CO. have in connection with their Accountant’s business 

established a general Translation Office, in which all Languages will be carefully and promptly 
Translated. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an av:algam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iroz 
exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children there will now be i v4 

paints. Parents have remarked that their children on returning from the country o ae 
suffered in hea'th. The reason is evident—the breath extracts the insidious poison from paint, ani the lurgs 
draw in the deadly vapour.”"—Jouw Buu, September 14, 1850. , 7 

PROTECTION FROM FIRE. 
BRYANT AND MAY'S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX 

BRYANT AND. MAY’S 
RADE MARK—AN ARK. 

BRYANT AND MAY’S 
PATENT SAFETY MATCHES 

ARE NOT POISONOUS 

BRYANT AND MAY’S 
PATENS SAFETY MATCHES 

WITHOUT PHOSPHCROUS 

RYANT AND MAY’S 
PATENT SAFEtY MATCHES 

LIGHT ONLY ON THE BOX. 

BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 

For use wherever a Match is frequently required. 

BEYANT AND MAY. 

SPANISH FLY IS THE ACTING 
ient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 36 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

HAIB-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’S CURLING 

FLUID curis Ladies’ or Gentlemea’s Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps. 
Had of all Chemists. | 

REY HAIR, 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 

and perfectly natural in effect. Price 3s 6d, | 

sent by post for 54 stamps; and all Chemists. 

HAR COLOUR WASH.—BY | 
damping the head with this beautifally perfumed 

Wash, in two days the hair beeomes it original colonr, 

a LEY. ROSS, 43 aot Siem tanien 7 for AL 0: , ; 

and all Chemists. 

NOSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

heur daily, so directs the soft cartilege of which the 

; complete, £20 5s, 

i 
| TRACT OF MEAT for best quality. 

J. NICOLL. MERCHANT 
e Clothier, and Outfitter, 114to 120 Revent street, | 

and 22 Cornhill, London. Branch establishme rts at 
Manchester, Liverpool, and Birmingham. 

H. J. NICOLL’S Sovereign Tweed Overcoats, for rain; 
if wih Silk Lapels, (ne Guinea; in Melton Cloths, Two 
to Three Guineas; or of Cheviot or Angola ditto, from 
Two and a-Half Guineas. 

FOR LEVEES AND DRAWING ROOMS.—H. J. 
Nicholl’s Super Cloth Suits, with rich appointment, 

The embroideries, Kk. are ke.t 
ready for inspection, so that an order for a dress cau be 
completed at a few hours’ notice. 

DEPUTY-LIEUTENANTS’ UNIFORMS, of the finest | 
and richest description, £36. Can be obtained with the 
same despatch. Estimates supplied tor Naval and 
Military Uniforms. 

| SERVANTS’ LIVERIES.—The best at moderate 
prices. 

H. J. NICOLL, London, Manchester, Liverpcol, and 
Birmingham. 

M OSCOW 
4 EXHIBITION, 1872. 
1872. (GOLD MEDALS.) 

First Prizes awarded to LIEBIG COMPANY'S EX- 

POLYTECHNIC 

Cavutioy.—None genuine without Baron Liebig’s, the 
Inventor's, signature. 
Extract. 

\ LLEN’S 
b 37 StRAND 

DRESSING BAGS, 
37 STRAND. 

| (LLEN'S” 

\ LLEN'S OVERLAND TRUNKS, | 
37 STRAND. 

ALLEN'S DESPATCH BOXES | 
37 STRAND. 

\LLEN'S “PRIZE 

free. 

JOSEPH GILLOTI’S 
STEEL PENS. 

member consists, ormed nose is quickly ca 

ay - en woo them, aed with- | SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

LYONS EXHIBITION, | 

Ask for Liebig Company's | 

-PORTMANTEAUS, | 

MEDAL | 
awarded for generalexcellence. Tisustratea cata- | 

logues of 500 articles for Conzineutal travelling post | 

ISSUE of 4,000 SEVEN PER CENT. PERPETUAL FIRST MORTGAGE D | 
each, being the balance of the Debenture Capital of ONS Of £10 

THE NORTH-WESTERN R * y 
; VIDEO pane TY OF MONTE 

Notice is hereby given, that the SUBSCRIPTION LISTS for the above will be CLOSED on TURSDAY 
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NOW COMPLETE. 

THE WORKS OF LORD BROUGHAM 
AND VAUX. 

In 11 vols. Post 8yo, with Portraits, Dustrations, and Index. Price £2 4s, separate vols. 4° 

EDINBURGH: A. axp C. BLACK. LONDON: LONGMANS. 

JUST PUBLISHED, 

|THE ENGLISH CONSTITUTION. 
| 
| 

By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Recent 

Changes and Events. Crown 8vo, 7s 6d. 

HENRY 8. KING awnpv CO. 

WORKS BY ARTHUR CRUMP. 

The FIFTH EDITION of THE KEY to THE LONDON 

MONEY MARKET is now ready. A new feature, a 

PRISMATIC CHART, is incorporated with the issue 

for 1873. 
By ARTHUR CRUMP. 

LONGMANS, GREEN, AND CO. 

Just Published, price 7s 6d, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq., 

Of the Middle Temple, Barrister-at-Law. 

In Four Booxs :— 

I. Laws in General. III. Private Wrongs. 
Il. Rights of Things. IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

= ~~ * 

Contained in the respective Volumes of Blackstone. 

“The work, which is dedicated, by permission, to the Lord Chancellor, 
contains. in a form at once perspicuous and precise, an amount of valuable infor- 
mation on the constitution and general character of the laws of this country, such 

las we do not recollect to have seen in any other written document of the same bulk. The 
| books on ‘Private Wrongs’ and ‘Public Wrongs’ would also form a most useful article of 

} 

| 

Law.” 

| education among the adult population ; so that, except as to Book iL, which, as dealing with the 
| laws of real property, is too tough a nut for ordinary readers, we have nere a volume which has 

| pretty nearly solved the problem how to make the people understand the policy of the laws 
| under which they live.”—-Law JOURNAL. 

“There is much originality in the treatment of the subject. We are bound to say that Mr 
Aird has doue his work well.” —Law MaGazing. 

“By simplifying much of Blackstone's language, and breaking up his work into divisions 
which may be easily mastered, Mr Aird has produced what may be calied the First Book of 

— SPECTATOR. 

“It is just the kind of book that every Englishman of any pretensions to general 
| knowledge should have and carefully study.” —Crry PREsS. 

“Tho manner in which the whole of the information is preserved and the style impreg- 

nated with the spirit of Blackstone, is remarkable.”—Sounpay Times. 
LONDON: LONGMANS, GREEN, anv CO. PATERNOSTER ROW. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

SHARI’S INVESTMENT CIRCULAR. 
(THIS MONTH'S NUMBER NOW READY, 12 PAGEs,) 

Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, 
Gas, Dock, Insurance, Banka, Mine Shares, Foreign Bonds, &c., 

American and Colonial Stocks, &c, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv ©O., STOCK asp SHARE BROKERS, 38 Poultry, London, E.C, 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. 

——_ 

[ March 15, 1873, 
Now ready, 

CRACROFT’S INVESTMENT TRACTS, 
No. 2. Price 5s. 

AMERICAN RAILWAYS as INVESTMENTS, 
By ROBERT GIFFEN. 

Lon‘on: Edward Stanferd, Charing Cross. 

Price.One Shilling. 
CRACROFT'’S INVESTMENT TRACTs. 

No. 1. 

THE TRUSTEES’ GUIDE. 
A Synopsis of the Powers of Investment, usually 

given to Trustees, with practical directions for the 
guidance of Trustees in matters relatirg to investment, 
and an index of securities. 

By BERNARD CRACROPT. 
London: Edward Stanford, Charing Cross, 

In 2 large Vols., Imperial 8vo, cloth, £4 1és, 

THE IMPERIAL GAZETEER; 
A GENERAL DICTIONARY OF GEOGRAPHY, 

Physical, Political, Statistical, and Descriptive, 

Edited by W. G. BLACKIE, Ph.D., F.R.G.8, 
With a Supplement, bringing the Geographical informa. 
ten Gen bale a ae eet ahore 800 
Engravings, the text, o ews, Costumes 
Maps, Plans, &e. 

“This excellent book of reference...........+...... All the 
articles we have examined, whether long or short, 
exhibit a greater degree of correctness in minute detail] 
than we should have thought practicable in so compre- 
hensive a work.” —ATHENAUM. 

London: Blackie avd Son, Paternoster buildings, 

Revised Ecition, Imperial 4to, half morocco, £5 1 0s, 

THE IMPERIAL ATLAS OF 
MUDERN GEOGRAPHY ; a Series of One Hundred 

carefully Coloured Maps, embracing the most recent 
Discoveries, and the latest Folitical Divisions of Terri- 
tory in all parts of the World. Compiled from the 
most authentic Sources, under the Supervision of 

W. G. BLACKIE, Pb.D., F.K.G.S., “ Editor of the 
IMPERIAL GAZETEER.” 

With an INDEX, containing references to 12,0000 
places. 

London: Blackie and Son, Paternoster buildings, 

A POPULAR CATECHISM ON 
THE ENGLISH LAND QUESTION. 

By C. WREN HOSKYNS, Esq., M.P. for Hereford. 
Cassell, Petter, Galpin, and Co., and all Booksellers. 

Price 28 60, cloth. 

UBMARINE TELEGRAPHY IN 
4873. 

A Map of the World, showing the Submarine Cables 
already laid and those projected, together with Draw- 
ings of Submarine Cables, a List of Telegraph Stations 
of the Submarine Lines, and two specimens of the 
Language of Telegraphy, the Morse system of Signals, 
and Sir Wm. Thompson’s Recorder. By William 
Abbott, Stock Exchange, London. Published by Butes, 
Hendy, and Co., 4 Ola Jewry, E.C. Price 1s; post free, 
1s ld. 

T mY ‘ 

NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REVIEW,” 

Indepeadent, Fearless, and Exhaustive. 
By JOHN k. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 

Post free, 7hreepence.” 

TO INVESTORS. 
Now ready, 

’ 

AVINGTON & PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 

Lavington and Penni 44 Threadneedle street, 
London, E.C. ~ 

LONDON LIBRARY, 
12 ST JAMES’S SQUARE. 

Founded in 1841. 
PatTron—H.R.H. the Prince of Wales. 
PRESIDENT—Thomas Carlyle, Esq. 

This Library contains 90,000 Volumes of Ancient and 
Modern Literature, in various Languages. Subscrip- 
tions, £3 a year, or £2, with entrance fee of £6; life 
membership, £26. 

Fifteen Volumes are allewed to Country, and Ten to 
Town Members. Reading room open from Ten te half- 
past Six. Prospectus on application. 
___SOBERT HARRISON, Secretary and Librarian. — 

LEA & PERRINS’ SAUCE. 
THE ‘‘WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the epentate, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & Ss’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

WHEN YOU ASK FOR 
GLENFIELD 

STARCH, 
SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 
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(SHARTERED BANK OF INDIA, 

London. 
AUSTRALIA, and CHINA, 

Threadneedle Hatton court, street, 
by Royal Charter. 

Paid-up PORES ORE RET ERR OEE EERE OEE 

or 1872-73. 
Ee ean Chairman. a8 

Fredk. Wm. Heilgers, . itiam Macnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Hong Kong, 
Calcutta, Singapo: Sh 
Akyab, B .tavia, Hankow. 

The Corporation buy and sell and receive for collve- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPiTaL, £1,000,900. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 
Brxts issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcwasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

ONG KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Count or Dimsectors anp Heap Orriczs In Hose 
Kone. 

Loxpow ManacEer—W. H. Vacher, 32 Lombard street. 
BaxkERs—London and County Bank. 

BRANCHES AND AGENCIES. 
Hong Kong +ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

‘The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

() RIENTAL BANK 
CORPORATION, 

Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Re:erved fund, £444,000. 

Covrr or Draxcross. 
Cuarmman—James Blyth, Esq. 

*Derctr ohn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burn ; Lestock Robert Reid, Esq. 
Duncan James Kay, Esc. | W. Walkinshaw, Esq. 

Cuizr ManaGer—Charies J. F. Stuart, Esq. 
Svs-Manacen—Patrick Campbell), Esq, 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The tion grant Drafts, and negotiate or 
collect B: able at Bombay, Calcutta, Colombo, 
Foockow, Hong! , Kandy, Mel- 
borrne, Poin i, Sing i 

They undertake the agency of connected with 
| India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
vnittances between the above-named dependencies. 

| _ They also receive Deposits of £100 and upwards for 
| 2xed periods,the terms for which may be asccrtained 

3" Application at their Office. 
Utlice hours, 10 to 3. Saturdays, 10 to 2. 
Tureadueediestreet, Londce, 1372. 

——— 

THE ECONOMIST. 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

fered to eeaeiieatin chuighten the Seah of Coltioraln 
Francisco, the termsfor which may beascertained 

at their office. 
Threadneedle street, 1872. 

BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED u Adelaide and the principal 

Sask leer el ba ee tn soe on de or terms 
at the Offices, 54 Old Broad street, E.C. ovnly 

WILLIAM PURDY, General Manager. 

ON I A ON. Anodes 
31 Finsbury Cireus, 1ith March, 1873.—The Court 

of Directors hereby give notice that they have declared 
a Dividend on the paid-up capital of the Bank for’ the 
half-year ending the 3lst December iast, at the rate of 
6 per cent., and in addition thereto a Bonus at the rate 
of 2 per cent (together, 8 per cent. per annum), payable 
on the 10th April next. And they further give notice 
that the Transfer Books will be closed from the Ist to 
the 10th April, both days inclusive—By order of the 
Court, E. H. BLADE, Secretary. 

NATION AL BANK OF INDIA 
i (Limited). 

Hxgap Orrics—80 King WiNiam street, London. 
BanKERs. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c-llect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due, They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Anckland, Wellington, 
Otago, &c. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 

- BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Invercargill. Queenstown. 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence. Riverton. 
Christchurch. Lyttleton. Ross. 
Clutha-Ferry. Maovuherikia. Teviot. 
Coromandel. Mount Ida. Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown. Nelson. Waitahuna. 
Greenstone, New Plymouth. | Wanganui. 
Greymouth. Oamaru. | Wellington. 
Greytown. Palmerston. West Port. 
Hokitika. Picton. | Wetherston. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 
The London Office receives deposits at interest for 

fixed periods, cn*terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 

TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 

in the world. Depots: Liverpool, Manchester. 
ld, Leeds, Hull; London depot, 47a Moorgate 

street, City, near the Bank of Engiana. Circulars{ree 
by post 

r r \ T ’ 

OYAL POLYTECHNIC, 
309 Regent street—LENT—Fuel: what shail we 

burn ? new and important Lecture, by Professor Gardner. 
—The Worlds above ; New Astronomica! Lecture, by Mr 
King, with Spectral and Dioramic Effects, by Dr Croft. 
Hide and Seek; New Comical and Character Enter- 
tainment, by Mr Percy Vere—How Jane Conquest rang 
the Bell, by Mrs Oswald Hughes; with Splendid Effects. 
Many other entertainments. Adm/ssioa 1s. Open 
wice daily, 12 to 5 and 7 to 10. 

INNEFORD’S FLUID MAGNE- 
SIA.—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout’ and Indigestion ; and as the best mild 

aperient for delicate constitutions, especially adapted 
for ladies, children, and infaats. 

DINNEFORD and CO., Chemists, 172 New 

Bond street, London, and of all other chemists throughe 
out the world. 

y . a“ , 

RANVILLE COLLEGIATE 
Schoel, East Cliff, Ramsgate—The Rev. Dr 

Tandy bas vacancies for ove or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate ; and to the Rev. A. Sitwell Vicar 

of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Prepsratory Seaool, 
which is in connection with, though diatinct from the 
above 

—_—_——. 
——— 
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India Office, 6th March, 1873. 

HE SECRETARY OF 
for India in Council hereby gives notice, that the 

holders of india & per cent. Debentures, falling due on | 
the 16th August, 1873, will be allowed the option of | 
renewing their debentures for a further period of five | 
years, at 4 per cent. per annum interest, on giving 
notice of their intention by let “ Fi ion by letter addressed to “ The 

, India Office, Westminster,” on or 

number, and amount of each debenture to be co | 
renewed. M. E. GRANT DUPP. 

j 
the 31st instant, such letter to state the serial letter, 

j 
' 

OTICE.—EXPIRATION OP | 
ASE.—METCALF and CO , 8 Pail Mall, London, 

' 
S.W. (Established 1825), Jewellers, Silversmiths, and | 
Watchmakers, are now SELLING OFF their whole 
stock of 18-carat gold jewellery and diamond ornaments, | 
Ke., at a reduction of 20 per cent. from the orizinal | 
marked price, for cash only, previous to removal to their j 
new premises, 19 Cockspur street, Pall Mall, in April | 
next. Wedding and Birthday Presents in great variety, 
at very low prices. Inspection is solicited. . 

_ YT Th 

OCIETE GENERALE 
CREDIT INDUSTRIEL ET COMMERCIAL. 

The Counc'l of Administration have decided to pre- 
pose at the next G-néral Meeting that ‘he Pividend 
for the second half-vear shall be fixed at the sum of 
12 francs, which, with that of 12 francs already distri- 
buted in November last, will bring the total revenue ot 
the year to 24 frances ou each Bond of 125 francs. 

\ THITBY. 
MIDDLESBOROUGH UNION 

COMPANY. 
RAILWAY 

The Directors of the above Company are Prepared to || 
Receive Applications for the Debentures issuable under 
“The Whitby, Redear, and Middlesborough !nion 
Railway Act, 1866,” to be issued for periois of Three, | 
Five, or Seven years, bearing interest at the rate of Five | 
per Cent. per annum, payable half-yearly, on the ist of 
January and Ist July in each year. 

Applications will be received by the undersigned at 
the Company’s Offices.—By order, 

JAMES FRASER, Secretary. 
7 Baak buildings, Lothbury, London. 

PRELIMINARY NOTICE. - . a . i deal amb 
HE DUBLIN WHISKY 

DISTILLERY COMPANY (Li-.ited). 
Capital, £100,000, fally subscribed in shares of 

£500 each. 
DIstI“LLeRY Premises—Jones’s road. 

Matt Hovsses—Russel place. 
Temporary Orrices—l Russel place. 

The Directors of the above Cowpany beg to in'imate 

STATE | 

DE | 
—— 

REDCAR, AND| 

to their connections and the public that their new dis- || 
tillery is rapidly approaching completion, and that they | 
expect very soon to be in a position to receive orders for || 
their make, which is to be Dublin Whisky of the best || 
type. 

Having the advantages of an entirely new distillery, 
erected with all the most recent imp:ovements, and 
having secured the services of two of the m 
rienced distillers in Ireland, the Directors i: 
are steadily proceeding on a basis of the most careful 
and complete arrangements for producing the finest 
quality of whisky manufsctured. 

t exnr- st Xp 

this wav | 

The Director: take this opportunity of stating that 
“The Dublin Whisky Distillery Company” (Limited) | 
has no connection with any firm advertising under a 
similar title, and that no person or p rsvns trading 
under a similar title are distillers in Dublin or elsewhere 
in this country. 

1 Russel place, Dublin, 3rd March, 1873 

Th y Y r ce Tw 
DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn 

on-the-Rhine, founded {in .347.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Ci~'] Service, and Mercantile pursuits. Germa ard 
French are constantly spken in his establishment, 
wherethe comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse. Bon-on-the-Rhine —Frennent eseerte, 

\ R LEWIS AND SON, 113 
4 Strand.—The Royal Lewisham systers of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and | 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for seif- 
instruction at his only institution. 13 Strand. 

DU CATION.—* ON i y KAR’S 

Good Schovlin; " at the Englisn and Contisenta) 
College, Harrow (close to the ststion).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
year's finishing instruction in a highly recommended 
 bearding school, of limite. number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French cunversationally, 
and gentlemanly manners, are invited to accress the 
Principal, whe is assisted by eflicient and hard-working 
masters. Younger boys, to be prepared for puoiic 
schools, the professions, and competiive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid criciet eid. close to 
the house, which !atter is replete in all its aspointmenta, 
Highest references as to liberai boird, Aiud treatment, 
excellent health, and first-class progress of the pupils. | 
Eight first-class masters are engayed to secure the suc- 
cess of thirty pupils. Terms—sv gu'neas ander 12. 
35 guineas under 14, andi 40 guineas per annum under 

15 years of age. 103 for laundress, 1's for bowks and 

stationery, and for tuition of dancing, «ri!/ing, sieging 

and brass band instrumen's. ivs per 4 sarter are the 
bh.ibt 2 & only extras. Established 1357 Address Dr 5 

Harrow 

i 
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SITUATION AS CORRE- 

SPONDING CLERK, WANTED by a Swedish 
entleman, age 27, with through knowledge of French 

German. Best references.—Address J. L., care of 
esers Deacon and Co., 154 Lesdenhall street, E.C 

TL ‘ . r _ 
ANK CLERK WANTED, 

with five or six years’ experience i1 a Sank. 
writing indispensable.—Apply, by letter, stating 

age and qualifications, to Box, 46, Post Office, New- 
castle-on-Tyne 

' PANK MANAGER.—A PERSON 
j of pesition experience d in Town and Provincial 

A 
| “Bo 
; 

so 

j 
men seeking an Appointment can apvly, by letter, 
giving age and qualitications.—Address, F.H.W., Messrs 

| Blades, East, and Blades, 11 Abehburch lane, Londo:. _ 

\ ANTED TO PURCHASE, A 
| WORKING PARTNERSGIP ia @ thoroughly 

| 
| 

| good Stock-broking firm. The advertiser has a good 
connection, and will throw his entire energies into the 
business.—Address Messrs Ingle. Cooper, and Holmes, 
Solicitors, City Bank chambers, Threadneedle street, 
EC. 

y” ThE y T » \ TANTED, A GENTLEMAN OF 
good general business experience, for a position 

of trust. Must possess knowledge of Stock Exchange 
and Foreign Banking Business, an! must have refer- 
ences of the highest character.—Address, bv letter, 
stating all particulars, H. N. 8.1 Angel court, Throg- 
morton street, B.C. 

7 ’ y ‘ ‘ 
\ ANAGING PARTNER 
4 WANTED, for a business established in a large 
town, in connection with a Patent by a Gentleman, 
whose duties call him elsewhere. ‘The business is whole- 
sale, is fast forming into magnitude, is lucrative, and 
capable of great development. The Manager has died 
recently, and_the principal is anxious to secure the 
services of an active energ: tic wan of busine-s, who 
would embark some capital, and be competent to under- 
take its sole mansgement, for which he woutd receive a 

————Eo 

Banking required as GENERAL MANAGER. Gentle- ; 

THE ECONOMIST. 

[AW EXAMINATIONS.— 
A Barrister-at-Law of the Chancery Bar (an 

Honorous Man Oxford and an Exhibitioner Lond¢on,— 
both in Law) prepares pupils at bis chambers in 
Lincoln’s Inn for all the Law Examinations. Terms,— 
Seven Guineas per month one hour daily, or Five 
Guineas per month one hour every alternate dav.— 
Address “ A. B.," care of Messra Stevens and Haynes, 
Law Publishers, 11 Bell yard, Temple bar, London, 
| we, 

| 
| 
{ 
' 
| 
t 

( 

LoOXP ON AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive, to a limited 
amount, off. rs of Loans on Debentures for 3, 5 or 7 vears, 
bearing Inte est at the rate of 4 per cent. per annua, to 

) replace Bonds to be paid off. 
T. W. COLLET, Secretary. 

London and St Katharine Dock House, 
109 Leadenhall street, Dec. 12, 1872. 

 Saane INVESTMENT TRUST. 
Notice is hereby given, that the Coupons of the 

Preferred Certificates of the Share Inves:ment Trust, 
j will be PAID on and after Saturday, the 15th inst., 
| between the hours of ten and two, at M-ssrs Glyn, 
| Milis, and Co., 67 Lombard street, where the coupons 
; must be left for examination three days previous to 
| calling for payment. 

An early day will be appointed for drawing the 
| Preferred Certificates redeemable by the fund.—By 
| order, GEORGE LYONS, Secretary. 
| 66 Old Broad street, March 11, 1873. 

Bemroe AYRES 6 PER CENT. 
STATE LOAN, 1870. 

The DIVIDEND due Ist April next will be PAID at 
| our Coanting-house on and after that date. 

Coupons can be left any day, excepting Saturday, on 
and after the 24th inst., between the hours of Eleven 

; and Two, three clear days being »equired for examina- 
| tion. 

ene) 

[March 15, 1873. 
TY Oona PER CENT, 

MORGAGE DEBENTUR ES. 
Messrs GLASSFORD, ROBERTSON, and Co., are 

authorised as Agents for the proprietary of a first-class 
Gold Gravel Hydraulic Mining Property, to Receive 
Applications for 400 Debentures of £5 0 each, with bonus 
on redemption, for extension of works and property, 

} Bonds will be secured by first mortg age, over property 
| of estim ted value £65,000 sterling. List of applica. 
tions wiil Close on the 20th inst. Plans and particu. 
lars may be obtained from Messrs Glass ford, 
and Co., 4 Great St Helen's, London, E. C. 

| \ LABAMA & CHATTANOOGA 
~ BO) . 

A GENERAL MEETING of holders of Alabama 
and Chattenooza Railroid Bonds is hereby convened, 
by the Council of Foreign Bondho'ders, to be held at 
the London Tavern, Bishopsgate street, on Monday, the 
17th of March, 1873, at Two o'clock. for the purpose of 
considering a proposition from the State of Aiabama to 
accept in payment of the overdue Coupons 8 per cent. 
currency bonds, repayable in twenty years at 82 per 
cent., a :d to advance 250,000 dollars to enable the State 
to complete tae purchase of the railway. 

HYDE CLARKE, Secretary. 
Council of Foreign Bond hol-jers, 

10 Mvorgate street, E.C., 14th March, 1873. 

' 

[MPERIAL OTTOMAN LOAN, 
The London Agency of the Comptoir d'Escompte de 

Paris her-by gives notice, that they are prepared to 
| PAY, on Tuesday, the 1st Apri’, the Interest Coupons 
| due the Ist April; also the Bonds Drawn on the 5th 

instant. 
The C upons and Bonds must be left at least four clear 

; days prior for examination (bank holidays excepted), 
; and be scheduled on forms to be obtained at the under- 
mentioned address. 
Coup ‘ns and Bonds will only be received and cheques 

delivered between the hours of Eleven and Two o'clock. 
On Saturdays Coupons and Bonds cannot be received or 
cheques delivered. 

Agen:y of the Comptoir d'Escompte de Paris. 
144 Leadenhall strect, March 15, 1873. 

salary, arda liberal commission on profits.—Apply by j 
letter only, to G. L., care of Messrs Kimber and Ellis, } 
So. icitors, 79 Lombard sirect, London. i 

C. DE MURRIETA and CO. 
7 Adams court, 014 Broad street, London, 

14th March, 1873. 

ABRIDGED PROSPECTUS. 

UNITED STATES OF AMERICA. 

ANTONIO RAILWAY COMPANY, 
| LENGTH OF LINE 212 MILES. 
| ISSUE OF 1,200 SIX PER CENT. FIRST MORTGAGE GOLD BONDS OF 1,000 DOLS EACH, 
| 

| 

Being balance of 1,700 Bonds, secured on 85 miles of completed road, the net earnings of which section for the year ending 
3lst October, 1872, exceeded $200,000 Gold. 

Redeemable at par in Thirty-Eight Years from the lst of February, 1873, by an Annual Sinking Fund. 
Interest payable half-yearly, on the lst of February and lst of August, i in Gold, at the Offices of the Compan 

No. 80 Coleman street, London, or in Boston, U.S. y nee 
First Coupon for $30, or £6 5s sterling, payable Ist August, 1873. 

| The Price of Issue is 72 per Cent., being £162 per Bond of $1,000, at 4s 6d to the dollar, payable as follows :—£10 per Bond on Application ; 
£10 per Bond on Allotment ; £30 per Bond on the 3lst of March, 1873; £35 per Bond on the 30th of April, 1873 ; 

£37 per Bond on the 31st of May, 1873; £40 on the 30th of June, 1873. : 
Subscribers may pay in full, either on Allotment, or on any of the dates when Instalments fall due, under discount 

at the rate of 6 per cent. per annum. 
For the security of Trustees and others, the Bonds may be registered, free of charge, in the name of the holders thereof 

(so as to be transferable by deed only), at the Offices of the Company. 
a A a 

TRUSTEES FOR BONDHOLDE 
Charles B. Goodrich, Esq., Boston, RS. 

BANKERS Jonathan F. Barrett, Esq., Boston. 
Messrs Smith, Payne, an? Smiths, 1 Lombard street, F.C. | : The Nati 5 

BROKERS—Messrs Sutton, Miller, and Co., 22 * National Bank of Scotland, 37 Nicholas lane, E.C. 
Royal Exchange, E.C. 

OFFICES OF THE COMPANY—80 Coleman street, London, B.C. 

The CREDIT FONCIER OF ENGLAND (Limited) have received 
| instructions to dispose by public subscription of $1,200,000 of the above 
bonds, the balance, viz., $500,000 being reserved as security for the repay- 
ment of a like sum borrowed from the School Fund of the S'ate of Texas, 
which debt is to be repaid, principal and interest, by an annual payment 
of $44,226 per annum ,which will extinguish it in about 17 years. | 

he present issue of $1,200,000 bonds is the balance of a first mort- 
gage of $1,700,000 on 85 miles of road from Harrisburg to Columbus, 
being at the authorised rate of $20,000 per mile of completed road. : : 
This section has been in —— for the past two years, and has | while yielding a high sate al hie "ig cas and undoubted security, 

shown the following results, viz. :— acer oor and forms of application may be obtained from the 
i 

1 on: $ adeatys Net carnings for the year ending Oct. 81, 1871,exceeded 177,000 Gold | or from — Hod eens (Limited); from either of the Bankers; 

into, and active operations will be commenced forthwith. The opening 
of this further section will materially develop new and lucrative traffic, 
and greatly increase the net earnings of the Company’s lines. 
The price at which the bonds are offered, calculating the redemption, 

will yield to the investor a rate of interest exceeding 8 per cent.; and 
taking into consideration the circumstance that the payment of the in- 
terest and sinking fund is absolutely secured by the actual net earnings, 
which are already far more than ; ‘ a 

seen that these bo sufficient for the purpose, it wil 

——, 

rm ' = Oct. $1, 1872, exceeded 200,000 — | Exchange, E.C, rs, Messrs Sutton, Miller, and Co. 22 Royal 
Amount required— London, 7th Ma-ch, 1873 

| ist,—To a = the annual payment on account . $ (-atiestineneeettneisin tieniats 
of School Fund Loan ........ccc.sesessssssseeeeeees 4,226 UNITED ST 

2ud,—To provide for the interest and redemption fund THE GALVESTON zane eg SAN 
of the balance of the present issue............... 84,000 ANTO ’ » AND 

Leaving a surplus Of .......c.sescsssseeseeee ae NIO RAILWAY COMPANY. 
‘ & vases ae Miles. 

ii 200,000 wus gy 5, wx per Cent. First Mort Gold Bonds, of $1,000 each, 
Ea ~ aegue eee from eet of the Railway, it appears being balance of 1700 Bonds. F$% 

earnings for the quarter from November Ist, 1872, to Febru-; Notice is hereby given, tha 
ary Ist, 1873, were $27,000 in excess of those of the corresponding | above will be CLOSED this day, SATURDAY, the 15th inst, for 
quarter ae preceding year, which shows that the traffic is rapidly | London, and on MONDAY, the 17th inst., for the Country. 

on The of wy of these . ‘ H. J. BARKER, Financial Secretary- 
Ox Gelisaten of thn nn; ent — me — aaa —— oa The ee Foncier of England (Limited* 

% or ’ . a 

second sect on of the railway have accordingly been already entered i t Clement's House, Clement's lane, Lombard street, E.C., 
London, March, 15, 1875. 

~~ 
| i 



| 
GREAT SNOWDON 

MINING COMPANY, LIMITED. 

a 

March 15, 1873.] 

Registered under the Companies’ Acts of 1862 and 1867, whereby the Liability of the Shareholders is Limited. 

CAPITAL, £120,000, IN 24,000 SHARES OF £5 EACH. | 

| 

| 

| 
| 
| 

20,000 of which are designated A or Preference Shares, snd 4,000 B Shares, which latter are not to ci in dividends unt! been 
paid in each year on the A Sha es out ef the —" rr alee tieemarr amen 

10s per Share on Application, £1 10s on Allotment, and £1 One Month thereafter. 
Further calls, if any. at intervals of not less than three months, and no eall will exceed £1 pers are. 

n Shares may be paid up in full, and 

DIRECTORS. 
Sir Richard Williavs Bulke'ey, Bart., Baron hill, Beaumaris, Wales. 
Wm. D. Chapman, Esq. (of Messrs Peiley, Boyle, and Co.), Allhallows’ chambers, 

Lombard street, London. 
Robert Charlies, Esq., Leytonstone, Essex. 
George Gowland, Keq., Clapton (Chairman of the Original Hartlepool Collieries Co.) 
John Duff Macdona d. Esq., 22 Redcliffe gardens, Soutu Kensington, London. 
A. Palmer MacEwen, .. 18 Porchester square, London, and Reform Club. 

Vith power to add to their number. 

BANKERS— Messrs Barclay, Bevan, Tritton, Twells, and Co., Lombard street, London. 

SOLICITORS—Messrs Combe and Wainwright, Staple Inn, London. 
AUDITORS. 

A. M. Baker, Esq., Moorgate st'eet chambers; C. F. Kemp, Esq., 8 Walbrook, London. 

SECRETARY, pro tem—William Baird, Junior, Esq. 
OFFICES—31 Lombard street, London. 

This Company is formed to acquire and work the mineral lease for all metals and 
metallic ores over an : rea of nearly 2,000 acres, which has been granu d by the Lord of 
the Manor, for the long term of 40 years, at the royalty of J,tr, and to purchase the 
plant and buildings, anv the ores at g:ass and halvens, which have been accumulating 
for many years, owinz to the want of machinery to treat them. 

The lease includes the we'l-known copper mine of Mount Snowdon, in North Wales, 
which bas been known for m re than a century, has been thoroughly proved, and is 

accessible. It has been continuously and profitabiy worked by tributers for the 
whole period, with ut machinery, until tribute work was torbidden by the owners, 
as this system of working was not calculated to develope the resources or the mive in 
a satisfactory manner. 

It is intended to add, at a mo‘erate cost, mode:n machioery of adequate power, and 
to construct extensive dressing-floors, so as to concentrate as quickly as possible the 
large amount of ores already excavated, and simultaneously to prosecute the und. r- 
ground works, such as extensions ot 1 vels, opening of cross-cuts, an! oth. r means of 
winning the ores from the large amount of stoping grouud which has been proved to 
exist in all the levels. 
Terms oF Purcuasr.—A contract has been entered into da‘e1 20th February. 1873, 

between Thomas Young of the one part, and George Gowland fr and on behaf ef 
the Company, of the other part, for the ab-olute sae of the lease, miveral rizhts, 
plant, and builuings, and the whole of the exc.vated ores now lying on the surface of 
the property, mertivned in such agreement, for the sum of £50,000, as follows :— 
£10,000 in cash, £20,000 in 4,000 sully paid-up A shares, and £30,000 in 4,000 fully 
paid-up B shares, which do not participate in dividends until 10 per cent. per annum 
be in each year on A shares. 

is contract is considered as exceptionably favourable for the Company, inasmuch 
as since it was entered into the nett value of the ores now lying on the surface has 
been estimated for the Directors by com; etent authorities as far exceeding £20,000, so 
that, making a liberal allos ance for the cost of dressing ap to 12 per cent., the profits 
from this item alone wil’, it is ant cipated, recoup to the Company a very large portion 
of the entire price paid for the property. 

As this large amount of ores on the surface can, after the erection of su table 
machinery, be very speedily dressej, and brought into the market, an ea:ly divideud 
may be confidently expected. 
No Steam Powsr or Puxrrxe Macuingery Requirep.—From the fact of the 

lodes being worked by adits all above the water level, no ; umping will, as observed 
by Mr Etheridge in his report, ever be required, and thus the heavy cost i cidental to 
the working of ali deep copper mines will te asoided; nor will steam power be 
needed, as there ‘s ample water power aveilable at all seasons from the Gr-en Lake, 
vide plan and sections herewith, so that this mine is capable of being worked upon 
unusually favourable terms. 
Mr Robert Etherid:e, F.R.S., F.G.S., of the Government Museum of Practical 

Geology, an eminent authority, who has inspected the mine on behalf of t2e Directors, 
says in his report :— 

“ Few mines in the kingdom c’n bz worked at a cheaper or more economical rate 
then the ‘Snowdon Mcuntain, It is and will ever be, tu its present lowe t level, ab- 
solutely free of standing water. The lie of the lodes, structure of the country, posi- 
tion above the two lak: s, all combine to render steam power, under any circums ances, 
unnecessary in the levels or dressi g floos. The unwatering of the mine in ali its 
——- natural causes, renvers extraction of ores from the lodes constant and 
dependable, 

“ It cannot be doubted that the main portion of the lodes is yet untouched. 
** No fuel or woes gear will eve be required in the development :f the mine. 

This one feature, and the cheapness of extraction, rarely occu’s in mining enterprise.” 
Mr Nelson Boyd, ¥.G.S., Milre court chamber, London, says :— 
“ Having careful'y examined the Snowden Copper Mi: es, I have no hesitati n in 

stating that, considering the number, regular.ty, aud power of th: lodes and the rich- 
ness of the mineral, tuese mines will prove to be exceptionally valuable, and well 
worth working on a large and comprehensive scale. I believe the lodes will continue 
in depth as rich as the. have been proved in the present workings The large heaps 
of refuse or halvans now lying ont’ e surface will yield an immediate profit when wash- 
ing floors are put up to dress them to a fair s andard. 
“The prospects of .he mines must be looked on as most favoarable, and the great 

quantity of ore already proved iu the adits, t gether w.th the halvans (which I esti- 
mate at 50,000 tons, or thereabouts), i:sure an i omediate, certain, and Jarge return 
on the capital of the ; ropos-d ny.” 

Captaiu Thowas Mitchell, present of the celebrated Par: s Mountain Copper 
Mines, who has also liad great ex, erience in the copper mines of ¢ hili, says :— 
“I was very much pleased to see a good lode of copper ore in the bottom of No. 4 

level, which is goi g down in whole ground, therefore the diving uf the bott_m levels 
will be a matter of great importance— pening out rich ore ground. 

“There is also good copper to be scen in No.6 level, near the junction of the 
caunter and No. 1 lode. 

“ It is remar: able to see so much halvans, amounting to many thousands ef tons, 
oe 80 a coppe’, which, if treated with proper machinery, would certainly 

ve profi 
The foliowins gentlemen have also reported favourably on the mine :—Capta‘n 

Owen, of P.n-y-Gueryd; Captain Thomas J , Manager of the famous 
Rhosemor Mines, Fiint.vire, and late Manager of the Great Wneal Vor Tin Mines, 
Cornwali; Mr George Francis, Mining Engineer and Surveyor, lute of Holywe'l; 
Peter Floyd, Mier and Trivuter; John Owen, David Jones, and William H. Wil- 
liams, who have worked for many years at t e mines. 
Herrald keq, M.E..>n+ John Watson, Eeq., ME, who kave a'so visited 

this property on be: alf of the Directors, say :— 
“ We have carefully inspected the wine throughout all it levels, winzes, and rises, 
ec ee am me a = iato ever. level, and the :esuit was such as to 
Prove to us the tence of well developed loads, rich in copper ore, throughout all 
the levels, eight in number. Of th> ores excavated in our pres-nee, and an aversge 
carefally selected frum the whole of the eight levels, we bave forwarded to Mr Fred 
Claudet, for assay, 11 samples.” 

PROSPECTUS. | 

Srsciat Notics.—Parties desirous of inspecting the mine will, on application t. the Secretary, have every facility afforded te them for that puroose. j 

THE ECONOMIST. 

THE 

terest at the rate of 56 per cent. per annum will be allowed on al. payments made in advance of calls. 

ee 

| 

MOUNTAIN COPPER, 
ibd | 

CERTIFICATB OF ASSAY OF SAMPLES ABOVE REFERRED To. 
Assay Offices and Laboratory, 6 & 7 Coleman s reet, London, E.C., January 15, 1873 
Gentlemen.—I have examined the samples of copper ore forwarded on the Lith 

inst, end find the following t» be the results :—“* Ave: age samples of 11 pieces: 
15°80 per ceut.—Yours obediently, “ (Signed) F. CLAUDET. 
Forming their opinion upon reports coming from so many eminently practical snd | 
—— ee the =_— na on themselves justified in issuing the following | 
estima e of p-obable pr errald Douglas, Esq., ia whose ex enced judg- | 
ment thev have the utmost aneiuan y oe 
Esti-rated results to be derived from tne Unde-ground Operations, or Mine proper of | 

Snowden, by Herrald trouglas, Fsq., M.E. (late Manager and Assayist of tire 
Eneish and Canadian Comp -ny). 

The aggregate length of the eizht levels already driven, which vary from 60 to.750 
feet each, exceees half am le. Some are open to the d+y. and might almost be termed 
query workings, and here and there shafts have been sunk in the levels showing rich | 

| 
i 

ore at bottom, and at the extreme ends of the present workings ore in abundance | 
is seen. 
Tam of opinion that so s>on as the necessary surface erections and arrangements are 

completed, 15v miners at least could be se at werk, each men upon an average pro- 
ducing 6 tons of ore per month, which Capta'n Thomas Mitchell and other reliable 
authorities assert would yield 10 to 12 per cent. of copp r. 
Cost of min ng one fath m, yielding 3 tons o' 8 per cen . 

crude Ore ... 
esd Ry 

EIR: caprasint sit wnsiceresecenatinsenetnennnidbcsemeeks 
It will be seen from the foregoing statement that out of every 900 

tons raised per month, 300 tons are left of poorer ore, and this will 
yield 3 pe~ cent. of c ~pper ton. 

Cost of concentrating 300 tons of 3 per cent. ore into 75 tons of 12 
pér cent ore, i.e., in the proportion of 4to 1, will be as f liows :— 

Cost of dressing 4 tons to 1 ton of 12 per cent. ore at 10s || 
POT TOM .0 0.0.00. -e eres cs cereceteccoceees -seeceeererterererersoseesees 

Cartage and freizht oa 1 ton t» market 
Management, wear and tear of machinery, Kc. &c......... 

| 
| 

pitennidimsshnerhantsabaigeinhpthaneteddubien pnatbodsie 690 
Cost of spa ling and reducing 3 tons of 8 per cent. crude 

ore into 2 tons of 10 per cent. ore, at 68 p rton............ 012 0 
Freight and carri+ge to market at 29s per ton ............... 29 0 
Management and underground expenses ..................0»--- 1wW 0 
Pe Sr GE SIG ececiceiieternssttarninenocmeiiia wand 018 6 

Total cost per fathom.............. dilniiiaaed 1 0 @ hi 
or equal to £5 10s 3d per ten -—— | 

(Oae miner will readily bresk 2 iathoms of lode per month, i} 
yielding 6 tons of 8 per cent, « re.) 1} 

Thus 150 miuers will raise 800 tons of 8 per cent ore per 
month whick, as above, will produce 600 tons of 10 per 1 
cent. ore p»r mont, werth at Swansea, at 15s per unit, 1} 
or £7 10s per ton, say 600 tons at 7s per ton.......... sovee 4500 0 0 1} 

Total cost of deiivery at market, 2s above, at £5 10s 3d | 
90 CON cicieceneetoe sicieatiiainectetencoiindis CO we 

Net profit per month ...........0......00 1192 10 0 | 

' 

i 

Value per ton of 12 per cent. ore at Swan- 
se1, 15s per unit, or £9 per ton, say 75 
tons at £9 per ton ............... see > cee £005 O O 

Lees royalty of 1-16th............ £42 4 0 
Dressing, as above, 75 tons at 

i 

i 

| 

i 

' 

£3155 P FLOM sccscorseceee 281 5 O—323 9 0 
i 

Net profit per month .................. 351 11 @ Per annum 4238 12 0 
It shonld be noted that the assay of average ores selected by Messrs Etheridge 

Watson, and Myself shows a yield of 15°30 per cent. of copper, whilst the abuve es:i- | 
mate ass..mes only the comparatively moderate ra‘e of 8 per cent. | 

It must also be understood that, as the works progress, the out-put from the mine 

i 
| 

will be very nuch increased, and the profits consequently be on a regu'arly increasing 
ratic (the out-put can be doubled the second year). 
EstrmaTeD Raesutt to be Deartvep from Deressive the Ones a'ready Excavarsp 

and now at Grass. 
Cost of treating 60 tons per day o: 34 per cent. ore, and 

allowing for a loss of § per cent. in the dressing; it will 
take 4to sf 3} p rcent. to produce lton of l2percent.ore. 2 s @ | 

Cost of picking and dressing 4 tons at 10s perton ............... 2 0 @ 
Cartage «nd freight 1 ton of 12 per cent. ore to market ......... 1¢eo0 
Management, wear and tear of machineryP&c., &c............... 015 0 ' 

315 0 
1,500 tons of 3} per cent. ore per month, produces 375 tons 

of 12 per cent. ore, value £9 per ton at market......... £3,365, 0 0 
Total cost at market as above, 375 tons at 

BB WIR BRE GONE vice rcces rensnerensens- conve 21,06 5 O | 
Royalty of Jah ......... o 210 & O—1,616 10 0 

Nett proBt per MOMmtM ..0...........-cceceeeeeceeeeeee-ee L748 10 O—20,982 0 0 

Additional estimate at 18s per unit, the market price of copper ore this 

The abov:1s an estimate made at the low 
rate of 15s per unit, but as the price 
to-day is 158 per unit, the results at 
that rate would give an additional 
profit of 30s per tou; on 600 tons per 
mouth .. vecctiisicmesics: Ga a © 

And of 366 per ton; oa 450 
tONS PeT MONLRB o+e.......-+--- 810 0 0 | 

38,510 12 0 ere Pee eeee eee eer ee 

£1,710 0 0 or perann. £20,520 0 0 | 
Less royalty Of 36D wc... corcceeesrercosesesessrscensorseceseees « 1,28210 0 

19,237 10 0 1] 

Nett profits per annum at present prices .........c0s0s...--+-++- -.. BIW 2 0 
London, 28tu January, 1873. (signed) HERRALD DOUGLAS. 

A copy of the contract and lease, also articles of association, can be inspected at the | 
Offices of the Sol citors, and at the Offices of the Company, where prospectuses and | 

foras of application for shares can be obtained, and tue tul reports from which the | 

extracts have been taken, tog-ther witn maps, plans, assays, aud samples of ore | 

inspected, and all information obtained. : il} 

In the evert of no allotment being made, the smount deposited will be retarned | | 

witzou deduction. 

soe ee TDL T AE IT LEPC GOT, 8 At 

- 

ow Aw oe en ee et ee em Se 

a™ 

a «as 22 2 <ce co alee 

ana ae 

nia ae a a 



wat ht A Qi or a et i Cel 

be t 

okt pak wea re af +f, 
eT. SNF Co eerare: aS 19 rd 

a 

rn 

te 

he nae Wi ISS EAE ae 

+ tn aie SB ent OS z 

5 dh ty Milena s 

AAR Sos 5 2 ee 

eat 

eT oe eee 

AO: SSR PRA: POUR Taps RES Sg OO IONS sre ROO TEE g 

Pri Qa 

PY a sat . . . she 

RENE. SiC AE KS, RT a AGS etal Tih ahi Vili a ESE ARR Peel elo ele: pes eine? oisisicige te IE hat thats TN; 

oy rats © 

ear. 2 Pa 

aus 

. 

eee 

Ap i> A ee 

ee a 

UES. Le 

PS PAPAS Soke MLE As 3 oaee 

ie ty or 

LP. 5" 

a3 . - Spr he hewrteteee & 
'* ¢ 

Spuagy: © 

see abs Nemes Dears 

He Pere A Se Ne A NP Aap Ba Chee 

FIRST 
AMBRICAN 
| 
| 

The Right Hon. Lord Westbury. 
Lord Eustace Cecil, M.P. 

i 
j BANKERS—Messrs Glyn, Mills, Currie, and Co. | 

The soundness of the principle upon which the Foreign and 
| Colonial Government Trust was established has been abun- 
'dantly proved by five successive issues, and the large pre- 
miums which these investments command in the market show 

4) the extent to which they are appreciated, 
| It has been urged upon the Trustees of the Foreign and 
| Colonial Government Trust that this principle is peculiarly 
applicable to United States Securities, and that a special Trust 
| should be formed to be exclusively confined to investments on 
| the American Continent. 
| Itis also deemed important that, while able to command 
| the best information as to the securities to be purchased, the 
| Trustees should occupy an entirely independent position. 

Believing in the advantages of such a Trust to the investing | 
} public, and after having received from several of the leading | 

| 

‘ 

American houses in London the promise of their co-operation 
| and advice in the selection of the investments, the Trustees of 
the Foreign and Colonial Government Trust have consented | 
to act as Trustees in the formation of an American Trust. 

| In the United States and Canada the field for the profitable 
| employment of capital is so vast, that a high rate of interest 
| can be obtained with far less risk than in Europe, whilst year 
| by year the population and wealth of those great countries 
-imcreases in a manner which unfailingly adds to the security 

|| and value of every well-selected investment. However, in pro- 
portion as the area of choice is extended, the difficulty of | 
making a judicious selection becomes increased, and for this | 

‘/ reason profitable American investments have hitherto been 
|| chiefly made by persons of large means with facilities for ob- | 

taining accurate information. 
It is the object of the preseat combination to enable the | 

|| moderate investor to spread his investment over a number | 
| of different securities, recommended by competent advisers as | 

| 
{ 

intrinsically sound and likely to increase in value, and which | 
will be limited to bonds of the Governments, States, Cities, | 
Counties, and public undertakings, especially railroads and | 

|| public works, of the United States and Canada, but with | 
|| power to the Trustees to invest in paid-up shares of under- 
|| takings actually earning income. 
|| The Trustees will make the selection of the securities, and 

will have power to invest the trust funds temporarily in 
|| Government Stocks and Bonds of the United States and 
Canada until good investments at a higher rate of interest are 
found. They will also have power at the recommendation of 
the Committee of Certificate Holders to change any of the in- 
vestments when circumstances render it advisable. 

The Trustees are assured upon competent authority that a 
|| net return will be realised on the capital invested of upwards 
|| of 7 per cent., which, after alléwing for interest on the certi- 
}| fieates, and the authorised expenses, will leave the surplus 
| income, with any profits realised on redemption of the Trust 
| Securities, applicable for redeeming Certificates. The re- 
| demption will be effected annually, commencing in March, 1876. 

If from any circumstances the income of the Trust Fund 
)| received in any year should be insufficient to pay the full 
;| amount of the interest on the certificates, the deficiency will 
) form a first charge on the subsequent receipts, subject only to 
} the annual expenses. 
},| The Trust will last for 30 years, or till the redemption of 
; | all the certificates, whichever shall first happen, the remain- 
}| ing securities being then sold, and any certificates not pre- 
+; viously drawn being first paid off, after which the balance 
_ will form the reversion to be distributed pro rata among the 
Reversion Certificates. These Reversion Certificates will re- 

_main the property of the holders after their certificates have | 
been redeemed, until the expiration of the Trust. 

Not more thar one-tenth of the present issue will be in- 
vested in any particular security. 

'| ‘All subscriptions received will be placed to the credit of the 
| Trustees at the bank of Messrs Glyn and Co., and the securi- 
ties purchased will be deposited at the same bank, where the 

|| Interest Coupons of the certificates will be made payable | 
half-yearly. i 
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ISSUE. 
IN SIX PER CENT. CERTIFICATES OF £100 EACH. 

To be Issued at £95; 
Entitling the Subseriber to One Six PerkCent. Certificate to bearer for £100; thus paying upwards of 64 Per Cent. on the price of Issue, and 

Redeemable by Yearly Drawings out of Surplus income of Profits derived from realisation of Investments, at £105. 

_ And One Reversion Certificate, entitling the Holder to a pro ratd share of the Trust Fund, after redemption of the Six Per Cent. Certificates, 
TRUSTEES. 

G. M. W. Sandford, Esq. Philip Rose, Esq. 
George Wodehouse Currie, Esq. 

Trustees of :he Foreign and Colonial Government Trust. 

SECRETARY (rere tTEeM.)—Mr R. B. Rose. 

The Trust Deed will be executed by the Trustees, and the 
certificates issued as early as possible. 

The certificates will be to bearer, with half-yearly coupons 
attached, payable 15th March and 15th September ; the first 
coupon for the proportion of the half-year’s interest falling 
due on the 15th Stier next. 

As soon as the greater portion or the whole of the invest- 
ments are made, a General Meeting of the Certificate Holders 
will be called to receive the report of the Trustees, and to 
elect a Committee of Certificate Holders. 

The expenses of management are limited to a sum not ex- 
ceeding 2,500/ per annum, unless with the consent of the Cer. 
tificate Holders’ Committee. 

In order to fix the amount of preliminary expenses, a con- 
tract has been entered into by which every expense of forming 
the Trust and purchasing the stocks is guaranteed, includin 
advertisements ad valorem, and other stamps, legal and 
other expenses, at a commission of 2/ per eent. on the nominal 
amount of stocks purchased. 

Subscriptions will be received by the Bankers in the annexed 
form and the payments will be :— £ 

Deposit on application ............... 
SO eee eee 
NN ase lege ts Mons 25 ~- 
UNF MID she aii cielate occ chin clailonsn Wliagadibtl 45 ~- 

95 per cent. 
Subscribers may pay up in full or anticipate these payments 

on the days when any of the instalments fall due, being 
allowed a discount at the rate of 4/ per cent. per annum. 

Subscriptioas will also be received in the form of tenders of 
American Securities. The trustees reserve to themselves an 

| absolute discretion to accept or refuse tenders. 
If the subscriptions in cash and securities do not reach the 

nominal amount of 500,000/, or in cases where no ullotment is 
made, the deposits will be returned without deduction, and 
where the subscriptions receiving allotments are less than the 
number applied for, the surplus deposits will be credited to- 
wards the allocment. 

Scrip will be issued in exchange for bankers’ receipts, 
| which, when fully paid up, will be exchanged for the certi- 
ficates. 

The Draft Trust Deed, with the forms of the certificates, 
and the contract for expenses, may be seen at the office of the 
Trustees, No. 6 Victoria street, Westminster, and prospectuses 
and forms of application may be obtained of the Secretary, 
of Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 

Westminster; and of Messrs Glyn, Mills, Currie, and Co., 67 
Lombard street, where all subscripti Mank 101m riptions must be paid. 

AMERICAN INVESTMENT TRUST. 
(FIRST ISSUE.) 

To the Trustees of the American Investment Trust, 6 Victoria 
__ street, Westminster, London. 

Having pat to Messrs Glyn and Co., to the account of the 
Trustees of the American Investment Trust, the sum of £ 
as a deposit on certificates of £100 each in the said trust, 
upon the terms of the prospectus dated March 10, 1873, I 
request you to allot to me that number of certificates, and I engage to pay the further instalments upon that or any lesser 
number that you may allot to me as the same shall become 
due, in default of which : . » liabl to forfeiture. my previous payments will be liable 

STORER Ree OEE EEE Hee eee eRe EEE Ee 

POM eee eee ree eee OOO eee ewe e een nee eeeeaeeee® 

CREO ee OOM ewe eee eeeeee 

Addition to be filled up if the applicant wishes to pay in full. 
Idesireto pay up my subscription in full, receiving discount 

thereon at the rate of £4 per cent. per annum. 
Signature CORRE REE RHE ee 
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ABRIDGED PROSPECTUS. 

THE 

FOREIGN AND COLONIAL GAS COMPANY, 
LIMITED. 

ESTALISHED IN 

Incorporated under the Companies Acts, 1862 and 1867. 

Ordinary Share Capital, £100,000, in 10,000 Shares of £10 each. 

Gas Company. 
James Glaisher, F.R.S., Chairman of the Harrow Gas Company, and 

Auditor of the Crystal Palace District Gas Company. 

OFPFICES—26 Budge 

The Directors of the Foreign and Colonial Gas Company 
(Limited) are prepared to receive applications for £75,000 Ten 
per Cent. First Preference Shares. 

This Company was successfully established in June, 1872, 
for the purpose of carrying out in Foreign and Colonial States 
judiciously selected concessions which, by reason of public 
guarantees or other securities, should offer a safe, and at the 
same time profitable, investment for capital. 

CITY OF TUNIS—Population 200,000. 
Having been fortunate enough to secure a concession for 

lighting the large and prosperous City of Tunis, the popula- 
tion of which is over 250,060 inhabitants, the Company pro- 
ceeded forthwith to construct the necessary works. These 
works have now been brought near to completion, and are of 
a most substantial and satisfactory character. The Directors 
anticipate that the city will be lighted in the month of May 
next, when the Company will begin to reap the profits of this 
undertaking. These, as will be seen from the Report, made 
by one of the Directors at the request of the Board, promise 
to exceed £12,000 per annum from this source alone. 
By the terms of the concession this Company secures the 

|| exclusive privilege of lighting the City of Tunis for fifty 
|| years, and will retain the works at the expiration of that 

period. 

CITY OF CASERTA ESTABLISHED GAS WORKS. 
_ The Company has also now secured the concessions for 

|| lighting the city of Caserta, which is, after Naples the most 
important city in Southern Italy. Here the gas works were 
opened for lighting on the 10th of November last, and already 

FIRST ISSUE OF 7,500 PREFERENCE SHARES OF £10 EACH. 

Bearing Ten per Cent. Interest, and entitling to participate with the Ordinary Shares Capital when Dividendsjexeeeds Ten per Cent. 

The Directors will be quite prepared to adopt any of the New Processes for the Manufacture of Gas, if upon due examination 
y are found to be commercially successful. 

| 

| 
£1 payable on Application, £1 on Allotment, and £1 Month after Allotment. 

Future CALts aT INTERVALS OF NOT LESS THAN THREE MONTHS. | 

EOE TEN MOREA EET ek ee GPC Te eS TET 

| 
DIRECTORS. 

HENRY MARSHALL, Ese, Chairman. 
Wm. Henry Le Feuvre, F.R.G.S., Deputy-Chairman of the Singapore | T. Foster, late Secretary Board of Trade Gas Referees. 

William Colley, late of the firm of Allen, Colley, and Edwards. — 
R. H. Patterson, Esq., F.S.S., late Board of Trade and Metropolitan Gas | 

BANKERS—tThe National Bank and its Branches. 

SECRETARY—T. Cole. 

row, Cannon street, 3.C. 

a year. 

i 

i 

! 
i 

JUNE, 1872. 

} 

j 

Referee. | 

cnieannd 

The total revenue from the two groups amounts to £50,895 | 
i 

he above-stated revenue may be safely assumed as the | 
minimum that will be arrived at in a few years. . 

In the works constructed at Caserta, which have been in- || 
spected and approved of by the authorities, thorough efficiency | | 
and durability have been insured. : ' i 
Extract from the Report of Mr. Colley to his co-Directors, || 

15th January, 1873:-— _ 1] 
We may congratulate ourselves upon having a most valu- | 

able property, and one that cannot fail to increase yearly in || 
value. 

£ 
Estimated net revenue from Tumis................ceees00: 12,400 1 
Estimated net revenue from Italian concessions ...... 19,086 \ 

Estimated total net profits ............... 31,486 
Or equal to about 18 per cent. on the total amount of the || 
ordinary and preference share capital. 

In order to complete the various works of the Company, it 
is proposed to raise £75,000 by a first issue of 7,500 Preference || 
Shares, of £10 each, bearing interest at the rate of 10 per |; 
cent. per annum, which shares shall be entitled to participate 
with the ordinary shares in balance of dividends exceeding that 
amount. 

It will be seen that the present issue is not only well secured 
by works already completed and in operation, but that it will 
participate to the full extent in other profitable works which 
the Company has it now in its option to undertake. Se 

The Directors anticipate that with judicious and economical 
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|| the public lamps amount to fifty per cent. more ‘han the num- | 

| ber specified in the contract. The lighting from these works | cent. be realised, but that the whole of the original capital 
, will be extended to other three towns in the immediate neigh- } wijj be reimbursed to the shareholders within the various 

| bourhood with a population of over 80,000. | periods of the concessions. , 
SUBURBS OF NAPLES—Population 200,000. The contracts entered into and adopted by the Company 

In addition to the important works at Tunis and Caserta, | are an agreement for sale of the concession for Tunis and 
|| which secure an immediate revenue, the Company has. also | works partly executed, dated 17th July, 1872, between 

| succeeded in obtaining, on the very advantageous terms set | William Henry Le Feuvre of the one part, and Lewis Melville 
H forth in the statement appended to the Prospectus, conces- | Gauntlett of the other part, and a eontract for a further por- 

| sions for lighting the suburbs of Naples, comprising a popula- | tion of the works between George Bower and the Company, 
tion of over 175,000. e recent establishment of railway | dated 3rd July, 1872. Copies of these contracts and of the 

communication throughout the district affords full facilities | concessions, and a copy of the-Memorandum and Articles of 

| for the transit of coal, the absence of which has hitherto pre- | Association of the Company, may be inspected at the Offices 

management, not only will large dividends of 15 or 20 per 

ee 

| vented the introduction of gas. of the Company. 
All the land for the works has already been selected, and Forms of applications for shares can be obtained at th: 

granted free of cost to the Company. Offices of the Company, or their Bankers. 

THE FOREIGN AND COLONIAL GAS COMPANY, LIMITED. 

The SUBSCRIPTION. LISTS for the PREFERENCE SHARES im the above Company will be CLOSED 
MONDAY NEXT, the 17th inst., for London, and on TUESDAY, the 18th., for applications from the Country. 

By order of the Board, HENRY MARSHALL, Chairman. 

| Offices—26 Budge row, Cannon street, E.C., London, 12th March, 1873. 

- 
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THE NEW YORK, BOSTON, AND 
| MONTREAL RAILWAY COMPANY. | 

PRESIDENT—George H. Brown, Esq.. | VICE-PRESIDENT—John Q. Hoyt, Esq. 
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TRUSTEES UNDER THE MORTGAGE. 

W. Watts Sherman, Esq. (Duncan, Sherman, and (0.) | John Crosby Brown, Esq. (Brown Brothers and Co.) 
Jesse Seligman, £sq. (J. and W. Seligman and Co.) 

DIRECTORS. 
Joseph Seligman, Esq., New York. 
Grosvenor P. Lowrey, Esq., New York. 
William B. Ogsen, Esq., New York. 
Moses Y. Tilden, Esq.. Columbia County, New York. 

Hon. Samuel J. Tilden, New York. 

MS 

Christopher Meyer, Esq., New York. Georre H. Brown, « New York. 
=~ Wiliam 8. Eno, Esq., Dutchess County, N.Y. Jotun Q. Hoyt, Eso., New York. 

Andrew McKinney, Esq., Boston, Mass. 
Henry H. Van Dyck, Ezq., Brooklia, New York. 

John &, Shultze, Esq., Ocean County, New Jersey. 
A. A. Selover, Esq., New York. r 

ISSUE OF 6,250,000 DOLLARS, PART OF 12,250,000, FIRST MORTGAGE BONDS 

(The remaining 6,000,000 Dollars, being reserved for Extinction of Existing Mortgages, will not be offered for Subscription until 

the Main Line from New York City to Rutland is opened for Public Traffic) 

OF THE 

NEW YORK, BOSTON, AND MONTREAL RAILWAY COMPANY, 
83 BEARING INTEREST AT SEVEN PER CENT. PER ANNUM, PAYABLE HALF-YEABLY, 

| ; | PRINCIPAL AND INTEREST PAYABLE IN GOLD. 

In Bonds to Bearer of 1,000 Dollars each, repayable at Par in 30 Years. 

| ISSUE PRICE SO PER CENT., AT 4s 64 PER DOLLAR, OR £180 PEE BOND OF 1,000 DOLLARS. 

Interest payable lst February and Ist August in New York in Gold, or in London in Sterling, at 4s per Dollar, at the option of the Holder. 
The Interest commences from Ist February iast. First Coupon payable lst August, 1873. 
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The NEW YORK, BOSTON, and MONTREAL RAILWAY is | interest on the First Mortgage Bonds. The gross receipts of the New 
formed by the consolidation of the following companies :— York and Harlem Railway, running through a less favourable country, 

First—The New York and Boston Railroai Company. and with but one important connection, were therein stated at $18,000 
Second—The Putnam and Duchess Railroad Company. per mile in 1870, and the average gross receipts of all the railroads in 
Third—The Dutchess ana Columtia Railroad Company. the State of New York in 1870 at $17,300 per mile. 
Fourth—The Pine Plains and Albany Rai'road Company. 

Fifth—The Harlem Exten:ion Railroad Company. Messrs Bischoffsheim and Goldschmidt are authorised by the Board 
of Directors of the New York, Boston, and Montreal Railway Company, By this consolidation, and by works in progress, these railways iorm 

one line, including branches, 350 miles in length, extending from the | to offer for public subscription $6,250,000 (part of $12,250,000) of the 

First Mortgage Bonds. City of New York to Rutland, in Vermont. and thence by the Vermont 
Central Railway, to Montreal, and reaching Hartford, Providence, and T ‘ ; : 

adler sera : ts : he price of issue is 80 per cent., or £180 per Bond of $1,000, pay- Boston over intervening lines. Of this system. 200 miles are now in able as follows:—£10 per Bond on application; £20 per pee ee 

ment; £40 per Bond 2nd May; £40 per Bond 3rd June; £40 per Bond 
operation, 56 more will be in working order by June, and the whole is 
intended to be completed during the present yeat. Ist July; £30 per Bond lst August, less coupon £7 (deducting income 

tax)—total, £180. 

{ 

| 
The Erie Railway Company, considering an alliance with the New 

Subscribers will- have the option of prepaying in full, under discount 
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York, Boston, and Montreal Railway indispensible for developing its 

at the rate of 5 per cent. per annum, either on allotment or on any of 
traffic with Boston and the great manufacturing towns of New Eng- 

the dates when an instalment falls due, The failure duly to pay any 
land and with the British American provinces, nave entered into work- 
ing arrangements with the Company for aterm of fifty years; and will, | ° ‘ ; : 
g 8 od ; ” | instalment will subject all previous payments to forfeiture, and cancel besides, by a junction witn the New York, Boston, and Montreal ays- 

i 

and Montreal Railway Company will unquestionably be very large, and 
in the vicinity of New York City it will, probably, be limited only by The documents connected with the Company may be seen at the 
the carrying capacity of the railway. Office of H. P. Sharp, Esq., 92 Gresham House, Old Broad street. 

ity | 
be t tem at Fishkill (now workea by a steam ferry, pending the construc- | the allotment. 
t ; ; t tion of a suspension bridge over the Hudson river), have a direct en- Scrip certificates will be issued against allotment letters and the 
sis t trance into the city of New York, in addition to we present route via | bankers’ receipts, and, after payment of the final instalment will be 
‘a : § Jersey city. exchanged for definitive bonds as soon as practicable. 

| ae By its intimate connection with the New York, Boston, and Mon- Where no allotment i it wi i 
Jd | treal, and with the Atlantic and Great Western, ‘and ~ ye deduction : ae geal Sc ans taaee ie ol ea 
; Columbus, Cincinnati, and Indianopolis rai)ways,, the Erie Railway | goenosi the } : : 
12 Company will have unequalled control of the tnrough traffic of the econ. ae Se ee ae Oe eee ee 
: United States between the East and West. Applications must be made in th ed f a ied : 2 pat % ein the annex orm, and accompani 3 : The Local Passenger and Freight Traffic of the New York, Boston by a deposit of 10/ per bond of 1,000 dollars. =, pa 

i 

‘ The Capital of the New York, Boston, and Montreal Railway Com- Forms of Application may be obtained at the Offices of Messrs 
pany consists of $12,250,000 First Mortgage Bonds; $12,750,000 | Bischoffsheim and Goldschmidt, Founders’ court, Lothbury; at the 
Second Mortgage Bonds; and $15,000,000 Common Stock. Imperial Bank (Limited), Lothbury; and of Messrs P. Caaenove and 

The Proceeds of the present issue of $6,250,000 First Mortgage Co., 52 Threadneedle street, E.C. 

~ a. 

Ai stensthisd re es Daa Po *W 
Bonds will be held by the Trustees (Messrs Jno. Crosby Brown, W. Founders’ court, Lothbury, 14th March, 1873. 
Watts Sherman, and Jesse Seligman), for completing the construction 
and for the general purposes of the consolidated undertaking. The 

if 

: 
; oP balance of the First Mortgage Bonds, $6,000,000 (which will not be To be retained by the Bankers. 

‘ * ; — i subscription until the wala "Hon, from New York City to SEGUE OF 6,200,000 dele, PART OP py dols, FIRST MORTGAGE BONDS 
4 ut is opened for public traffic), together with $6,575,000 Second NEW 

is Mortgage Bonds, and the common stock of the Consolidated Company, YORE, BOSTON, AND MONTREAL RAILWAY 
: a Ne be a ae: a ne for the extinction of all outstanding COMPANY. 

ivision mds and Stock of the five se te lines now consolidated, 

22 = - a ge thereof will be used ae further development of Principal and interest payatle in Gold. In Bonds to Bearer of 1,000 dols each. 
” 7 e . 

; : FORM 
: t According to the ' of the directors, dated 28th June, i872, the To Messrs sidiadincne sine London. 4 estimated revenue will be as foll.ws :— GENTLEMFN,— Having paid to the Imperial Bank, Limited, the sum of £ 

roawest thes you willwalict to on the conditions of the Prospectus, dated 
ah ) ; 14th of March, 1863, Bonds of 1,000 dols of the above-mentioned 

seus; and agree to accept the same, or any smalier number that may be ; ie ayn fay nda thm no ao : a previous payments shall be liable to for‘eiture ase 
t 3 Name in IOUS: olsniiescunadehnch POP eeeeeee a eeeeeeeeereecessenee eeeeceeee e 

Total from revenue (equal to 14,800 dols. per mile) ae 6,182,000 eee POeeeercereccosscvcoccoososcses Oereeeeee Oereecccceee - 

a — a aaies expenses of all the roads UN ogre cette niece laasioneronee 
State ew York are to 0 cent of the recei Addition to be filled up if the to pay in full. 

and at this rate the estimated earnirgs of $14,800 will leave oan bch, y~ couedglion to Sah, deecums at 5 per cent, 
result por mile of $4,440, while $2,450 only are required to cover the io o0oee 
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